FLORIDA PUBLIC SERVICE COMMISSION

Item 19
VOTE SHEET FILED 5/14/2019
DOCUMENT NO. 04314-2019
May 14,2019 FPSC - COMMISSION CLERK

Docket No. 20180046-EI — Consideration of the tax impacts associated with Tax Cuts and Jobs Act of 2017 for
Florida Power & Light Company.

Issue 18: Does the 2016 Settlement Agreement allow FPL to credit the Amortization Reserve with the tax
savings resulting from the Tax Cuts and Jobs Act of 20177
Recommendation: Yes.
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Vote Sheet

May 14, 2019 [tem 19
Docket No. 20180046-EI — Consideration of the tax impacts associated with Tax Cuts and Jobs Act of 2017 for
Florida Power & Light Company.

(Continued from previous page)

Issue 19: How should the savings associated with the Tax Cuts and Jobs Act of 2017 be treated?
Recommendation: “Fhe Commission should find that FPL should retain the amount of tax savings equivalent
to the Hurricane Irma st restoration costs determined in Docket No. 20190049-EI to be reasonable and
prudent. Thereafter, FPL shoulthreduce its base rates by the $772.3 million in annual tax savings stipulated to
by the parties in Exhibit No. 22. hould be required to file tariffs to implement base rate reductions
reflecting a $772.3 million decrease in FPL'S™adjusted revenue requirement 60 days prior to the date FPL
estimates that all reasonable and prudent Hurricane Irma have been recouped. Commission staff should
be given authority to administratively approve FPL’s new base r &W:\m‘with the Commission’s
vote.

In order to timely track the tax savings realized by FPL, FPL should be-required to provide the
Commission with a monthly Tax Savings Report which indicates the cumulativeegmamﬁi% revenue
requirements with and without the effect of the Tax Cuts and Jobs Act of 2017 from February 6, 20138, through
June 30, 2019. The first Tax Savings Report, including data through June 30, 2019, should be filed oiﬁh%ust

15, 2019. Subsequent reports updated through the end of each subsequent month should be filed on the 15 of
every month thereafter until the base rate reduction associated with the TCJA is implemented.
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