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2 PROCEEDI NGS
3 CHAI RMAN GRAHAM  Okay. On to the last thing
4 on our agenda today. Item No. 4.
5 MR MOURI NG Good norning Conm ssioners, Curt
6 Mouring with Conm ssion staff. Item4 is staff's
7 recommendati on regardi ng Duke Energy Florida's
8 petition seeking approval to inplenent an interim
9 stormrestoration recovery surcharge.
10 On April 30th, 2019, Duke filed a petition
11 pursuant to the provisions of its 2017 second
12 revised and restated settlenent agreenent for a
13 limted proceedi ng seeking recovery of
14 approximately 223.5 mllion dollars for the
15 i ncremental restoration costs associated with
16 Hurri cane M chael and replenish to the balance in
17 its stormreserve.
18 Along with the petition, Duke and ot her
19 signatories to the 2017 second revised and restated
20 settl enent agreenent filed a notion to approve a
21 docunent that's been identified as the second
22 i npl enentation stipulation. In light of this
23 stipulation, staff suggests that you vote on the
24 I ssue 1 and then review and vote on the
25 stipulation. If you approve the stipul ation, Duke
114 W. 5th Avenue, Tallahassee, FL 32303 premier-reporting.com

Premier Reporting (850)894-0828 Reported by: Dana Reeves



1 wll withdrawal its tariff as stated in the

2 stipulation and Issue 2 wll be rendered noot.
3 Conmm ssion may then vote on |Issues 3 and 4.
4 Matt Bernier for Duke Energy and Charl es
5 Rehwi nkel with the Ofice of Public Council are
6 avai l able if the Comm ssion has any questions and
7 staff is also available to answer any questions you
8 may have.
9 CHAI RMAN GRAHAM  Thank you, staff. M.
10 Ber ni er.
11 MR. BERNI ER  Good norning. Thank you, M.
12 Chai rman. Good norning, Conm ssioners. Matt
13 Berni er for Duke Energy.
14 | really don't have nuch to add to what we
15 just heard. W support staff's reconmendation. W
16 urge the Comm ssion to adopt the inplenentation
17 stipulation. And, as he indicated, if we get to
18 that point, I'mhere to withdraw our tariff sheets
19 as proposed with our petition. But we're here to
20 answer any questi ons.
21 CHAI RMAN GRAHAM  Thank you. M. Rehw nkel .
22 MR, REHW NKEL: W just echo M. Bernier's
23 remar ks.
24 CHAI RMAN GRAHAM  Ckay. Comm ssioners, any
25 questions before we vote on |Issue No. 17?
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1 (No comments nade.)
2 CHAI RMAN GRAHAM | w |l take a notion for
3 | ssue No. 1.
4 COMWM SSI ONER POLMANN: M. Chairman, | woul d
5 nmove |ssue No. 1 on Item 4.
6 CHAl RVAN GRAHAM St aff recommendati on, |ssue
7 No. 17
8 COMM SSI ONER POLMANN:  I'm sorry. Staff
9 reconmendati on on |Issue 1.
10 CHAI RMAN GRAHAM  It's been notioned and duly
11 seconded. Any further discussion on that notion?
12 (No comments nmde.)
13 CHAI RMVAN GRAHAM  Seei ng none, all in favor
14 say, aye.
15 (Chorus of ayes.)
16 CHAI RMVAN GRAHAM  Any opposed?
17 (No comments nade.)
18 CHAI RMAN GRAHAM By your action, you've
19 approved the staff rec on Issue No. 1.
20 kay. So staff, since we've approved that,
21 then 2 is noot?
22 M5. DZI ECHI ARZ: Not yet. W have to review
23 the stipulation first.
24 CHAI RMVAN GRAHAM  Okay. Comm ssi oner Brown.
25 COMW SSI ONER BROAWN: M. Chairman, | would
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1 nove to approve the second i npl enentation
2 stipulation noted as Attachnent A of the staff
3 recomendat i on.
4 COMWM SSI ONER POLMANN:  Second.
5 CHAl RVAN GCRAHAM  It's been noved and
6 seconded, the stipulation. Any further discussion?
7 (No conments nade.)
8 CHAI RMAN GRAHAM  Seei ng none, all in favor
9 say, aye.
10 (Chorus of ayes.)
11 CHAI RMAN GRAHAM  Any opposed?
12 (No comments nmde.)
13 CHAI RMVAN GRAHAM  Conmi ssi oner Brown.
14 COW SSI ONER BROMWN: | just wanted to comment
15 on this, because | think -- | applaud the parties
16 here -- but for the stipulation, Duke would have
17 ot herwi se been allowed to file for recovery in the
18 amount of 221 mllion fromHurricane Mchael. So
19 t hank you for your collaborative efforts.
20 Rat epayers are getting a trenendous benefit here
21 fromthe tax savings. So | appreciate the
22 col | aborati on anong the parties.
23 CHAl RVAN GRAHAM  Seei ng none opposed, you
24 have approved the stipul ation.
25 Ckay. Now, staff, we get to nuke Item No --
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1 | ssue No. 27

2 M5. DZI ECH ARZ: Yes. Item 2 would now be
3 noot once Duke withdraws the tariff and then we can
4 go to issues 3 and 4.
5 MR BERNTER M. Chairman, at this tinme I'd
6 like to withdraw the tariff sheets and allow you to
7 nove the |Issues 3 and 4.
8 CHAI RMAN GRAHAM  Okay. We can definitely do
9 t hat .
10 Al right. Comm ssioners, Issues 3 and 4, if
11 you want to take them up together.
12 COMW SSI ONER POLMANN: M. Chairnman, | would
13 nove staff recommendation on |Issues 3 and 4
14 t oget her.
15 CHAI RMAN GRAHAM  It's been noved and
16 seconded. Any further discussion on staff rec on
17 | ssues No. 3 and 47
18 (No comment s nade.)
19 CHAI RMAN GRAHAM  Seei ng none, all in favor
20 say, aye.
21 (Chorus of ayes.)
22 CHAl RVAN GRAHAM  Any opposed?
23 (No conmments mmade.)
24 CHAl RVAN GRAHAM By your action, you've
25 approved the staff rec on Issues No. 3 and 4.
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1 | believe that -- yes, M. Rehw nkel.

2 MR. REHW NKEL: Yes. Thank you, M. Chairman,
3 and Comm ssioners. | just want to echo
4 Conmm ssioner Brown's remarks. This is a good
5 opportunity to use the tax savings to pay for a
6 catastrophic event, but nore than that | would |ike
7 to thank the Conm ssion and the staff for
8 supporting the work of Duke and the parties to nake
9 the settlenent agreenent that we entered into work
10 as designed. |It's very inportant that custoners
11 recogni ze that the conpany has a legal right to
12 recover the stormcosts and that the conpany
13 recogni zes that the custoners have a legal right to
14 a rate reduction as agreed to, and the parties cane
15 together and used their creativity and best efforts
16 to use those two | egal rights to offset such that
17 the public interest was served. So thank you very
18 much.
19 CHAI RMAN GRAHAM  Thank you, sir.
20 COMM SSI ONER FAY: At the risk of creating an
21 echo chanber, | will join M. Rehw nkel and agree
22 fully wwth his comments and al so note that | got
23 nervous when | saw himreach for his button
24 earlier. Thank you. Thank you.
25 CHAI RMAN GRAHAM  Conmi ssi oner Pol mann.
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1 COMWM SSI ONER POLMANN:  Thank you, M.
2 Chairman. | | ove echo chanbers.
3 | just want to recognize the efficiency that's
4 been achi eved here by the parties, and the
5 Conmmi ssion certainly appreciates that and | know
6 custoners do, as well. W don't have -- end up
7 with confusing bills with a whole bunch of |ine
8 items. So thank you to the parties. Thank you
9 very much.
10 CHAI RMAN GRAHAM  Anybody el se want to pat
11 sonebody on the back? Just kidding. Thank you
12 very nuch for your tinme and your effort, and this
13 neeting's adjourned. Travel honme safe.
14 (Agenda item concl uded.)
15
16
17
18
19
20
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