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I Dwma.g_ & SUBSIDIARIES

59-3111756

SUPPLEMENTAL SCHEDULE

12731/94

LAKE GROVES UTILITIES, INC. (ID #59-3001293) HAS A NET OPERATING
LOSS CARRYFORWARD OF $21,769 WHICH IS UTILIZED IN 1994 DUE TO
SUFFICIENT TAXABLE INCOME.

NOL FROM 1990 50,022

UTILIZED IN 1991 (37,739)

NOL FROM 1992 9,486

UTILIZED IN 1993 N/A-SRLY

UTILIZED IN 1994 (21,769)

CARRYFORWARD TO 1995 0

INC. (ID #59-3001293) HAS AN ALTERNATIVE
MINIMUM TAX CREDIT CARRYFORWARD OF $1,856 WHICH IS UTILIZED IN
INCOME.

AMT CREDIT FI:OM 1992

1,856

UTILIZED IN 1993 g PN
BN 1994 (1,856)

CARRYFORWARDTO 1995 o
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L] ACCUMULATED AMORTIZATION OF GIAC
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CALCULATION OF LBSD AND USEFUL % BABED ON AVIRAGE BRC'S CORMECTED
HISTORICAL PERIODS BNOED DECEMBER 31, 1801, 1902 , 1580 AND 1884

G DA TALGUR BBACIACRE Pa v 1

e —
10 1962 1 T
(ermm YEAR (pg. §8) 0 S0 2800000 434,000
GALLONS ALLOWED PER DAY (pg 8.8) 0 78,000 78,000 78,000
3  PLANTUSED 0.00% 241w G 6% 16 89%
4 PLANT NONUSED 100 00% o % 90w [EREL
5 LINE ERCS [} a2 w2 mn
8  LINES NUSE 0.00% 24m% [T 15 80%
7} LINES NONUSED 100 00% 97 83w 9037% 8411







G \OATALGUA SSACIACREPY WK1

1 UTIITY PLANT iN SERVICE

NON-USED & USEFUL PLANT
CONTRIBUTIONS IN AID OF CONSTRUCTION
ACCUMULATED DEPRECIATION
ACCUMULATED AMORTIZATION OF CIAC
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WATER:
USED & USEFUL PERCENTAGES 30.30%
NONUSED & USEFUL PERCENTAGES 60.70%

SEWER: (BASED ON GALLONAGE)
USED & USEFUL PERCENTAGES 9.83%
NONUSED & USEFUL PERCENTAGES 00.37%
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LAKE GROVES UTILITIES, INC. .
DECEMBER 31, 1983
G \DATALGUNSS\CIACREPS. WK1
SUGGESTED
DECEMBER 31, 1983 FORMAT
1 Above the Line Taxable income 168 485
2 Less Taxable CIAC (exciudes Meters) (108,790)
3. Less Gross-up collected (85.274)
4 Add first years depreciation on CIAC : 2,124
5 Deduct interest on CIAC (12
8.
7. Adjusted income before CIAC and Gross-up (3.487)
8
9. Taxable CIAC 108,790
10. Less CIAC ineligible for gross-up Q
1.
12. Taxable CIAC resulting in & tax lability 105,303
13. Less first years depreciation (2.124)
14,
15. Net taxable CIAC 103,179
16 Incremental State and Federai Tax Rate 37.63%
17.
18 Net income Tax on CIAC 38,828
19. Less ITC Realized 0
20.
21. Net income Tax 38 826
22. Expansion Factor for Gross-up Taxes 1.60333%
23.
24. Gross-up required 10 pay tax effect 62,251
25. Less Gross-up Collected (85.274)
28.
27. (OVER) OR UNDER COLLECTION (3.023)
CESESEEEENEEENERSE
NOTES
CIAC IS DETAILED AS FOLLOWS:
CIAC, EXCLUDING METERS 108,790
METERS 4,380
GROSS-UP 85274
TOTAL TAXABLE CIAC AS REPORTED ON FORM 11 178,424
LESS METERS 4,380
LESS GROSS-UP 85274
ADJUSTED LINE 2 AMOUNT 108,790
BEEEMERTTWET







UTILITIES,
PLANT ANALYSIS & ALLOCATION OF DEPRECIATION EXPENSE
FOR CIAC GROSS-UP RETENTION PURPOSES

DECEMBER 31, 1982 & 1983 Py
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1) UTILITY PLANT IN SERVICE
2) AVERAGE UTILITY PLANT IN SERVICE

3 ANNUAL TAX DEPRECIATION EXPENSE

4 WEIGHTED AVERAGE USED & USEFUL %
5) WEIGHTED AVERAGE NON-USED & USEFUL

6) ABOVE THE LINE DEPRECIATION EXPENSE
n BELOW THE LINE DEPRECIATION EXPENSE

TOTAL ANNUAL DEPRECIATION EXPENSE (TAX)

K




G \DATALGUNSICIACRE M. WK |

b
1) nnmmmmm pri-x -]
2) Anmunmmmmow
3 ANNUAL INTEREST EXPENSE
AND AMORTIZATION OF LOAN FEES
4 WEIGHTED COST OF DEBT CAPITAL

mmwmmm
LINE INTEREST EXPENSE/LOAN FEES

:

-

: :
B EE E B,

n TOTALMUALWMW

EE EE

|

J




SCHEDULE i

LAKE GROVES UTILITIES, INC.
CALCULATION OF INCREMENTAL TAX RATE
1273183

GIDATALGUNSS'CIACREP3. WK1

1083
Flonda Taxable income
Florida Tax
Marginal State Tax Rete(FL taw FL tmx. income)
Feceral Taxabie INCome (per tax return)
Federsl Tax
Marginal Federal Tax Rate

Combined Federal & State Taxes
Combined Federsi & State Tax Rate
Incrementsl Federal & State Tax Rate

FEDERAL TAX FORMULA: (0. 15°800007+(0. 28°28000)+(. 34*28000)+((T}- 100000)"0 38))
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CAKE GROVES UTILITIES, INC.
CALCULATION OF USED AND USEFUL %
IS TORICAL PERIODS ENDED DECEMBER

G \DATALGUINS\CIACREPI. WK1
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WATER

ERCS CONNECTED
AVERAGE ERCS

PLANT USED
PLANT NON-USED
LINE ERCS
LINES iN USE
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“88g
32,374 440,819 102,218
4 ACCUMULATED DEPRECIATION-PLANT 0 (11,281) (33,089 57.748)
5) ACCUMULATED AMORTIZATION [} 1478 424 13508
) NET PLANT @2.374 417,082 412,184 138,008
n NON-USED & usery, 100.00% 06 2% 88.70% L W74
) TOTAL NON-USED & USEFUL PLANT MRare a2 res aan 85 044
TRANSMISSION & DISTRIBUTION Lings 0 129,904 129,004 491,532
?o) LESS CIAC Lings Q7843 ] 0 (128.884)
) TOTAL ungs @7 943 129,004 128,834 362 Bag
12 AcCumuLATED DEPRECIATION-LiNgS 0 (1.088) (8.588) (11,448)
13  ACCUMULATED AMORTIZATION 0 0 Q [}
14) NET & DISTRIBUTION LUNES @7 04y 120,078 134,308 31,400
1S  NOM-USED & USEFUL % 100.00% .08 0.70% fears
% TOoTAL NON-USED & usery, LINES QLS4 114.480 46883 242,009
1) LAND 420834 420838 20835 420838
18  NON-USED & USEFUL % 100.00% 8Re% 88.70% aary
19) TOTAL NON-USED & USEFUL LAND 420834 3768.008 282,183 28600
200 TOTAL NON-USED & usgry( WATER M7 883 280 | 7&h74 626 744




TOTAL WATER RATE BASE

707,140

(150 098)
(13,10m
Lirs

784,172

87.137)

@13.819)
(39.487)

280018







rom.Woamm
%‘W‘

TOTAL WD "




NON-USED & USEFUL PLANT (428,812 (848 077,
CONTRIBUTIONS IN AID OF CONSTRUCTION Py (111,000
ACCUMULATED DEPRECIATION 0 a1
ACCUMULATED AMORTIZATION OF GuAC 0 -

TOTAL SEWER RATE BASE
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Commissioners:
SUSAN F. CLARK,
J. TERRY DEASON
JULIA L. JOHNSON
DIANE K. KIESLING

JOE GARCIA (904) 413-6900
February 20, 1996
Ms. Gina Grasty
Lake Groves, Utilities, Inc.
P.O. Box 915505
Longwood, FL 32791
Dear Ms. Grasty:

Groves Utilities, Inc. Awpyoloulnﬂﬂmry analysis of the refund calculation is
attached. As explained bdov.nhvcmm:dhm 0 Adjusted Income
BeforeCIACandGmn-up. :

calculation.
The reported $60,399 as Net Taxabile CIAC, however, it did not caiculate
income tax on this amount hkcGromhnlndlcued:hnudndnothavem

CAPITAL CIRCLE OFFICE CENTER » ZS‘OSHUMA!D OAK BLVD o TALLAHASSEE. FL 323199.08%0
An AfMirmacive Action, Bqual  Oppornunsry Empiover
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Letter to Ms. Grasty
February 20, 1996
Page Two

the associated Income Tax is 1,083, and the Gross-up required 1o pay the tax effect is
$33,803. As a result, for 1993, the utility should refund $31,471 (excluding interest) to its

customers.

For 1994, the utility shows ($149,386) as Adjusted Income before CIAC and Gross-up,
Staff adjusted this amount -
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) these
_\//f//bEJMTmaACuﬂhhnmth&yh »and Net Taxable C
§ _required t offset CIAC income against their NOLs, theref: » Net Taxable CIAC has been
gy 75adjusted accordingly. Based on the adjustments above, f 1994, the utility should refund
. )nm(excmm. interest) to its customers. P

~35,/57 If the utility disagrees with staff’s calculations, alternative or corrected amounts along
with supporting documentation mummmmmmzo.lm.

Should you have any questions, please do not hesitate 10 contact me.

Sincerely,
F ol fay
: ,’/' [,[’u"_.‘c Ll Ace
; “Jackie Gilchrist
Regulatory Analyst

Enclosures
- cc:  Division of Water and Wastewater (Hill)
Division of Auditing and Financial Analysis (Causseaux)




9 Taxable CIAC (Line 7
10 Le

8s first years depr. (Line 8)
11
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3 Less: NOL, Carry

Forwarq
15 Net Taxable CIAC
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Less ITC Realizeq

21 Net Income Tax
22 Expansiop Factor for 8T08s-up taxeg
23

$-up Required ¢,

24 Grog
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Pay tax effect
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28
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