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DIRECT TESTIMONY OF MICHAEL E. BUCKLEY
Q. Please state your name and business address.
A My name is Michael E. Buckley and my business address i1s 2540 Shumard
Oak Blvd. Tallahassee. Florida.
Q. By whom are you presently employed and in what capacity?
A I am employed by the Florida Public Service Commission as a Regulatory
Analyst IV ir the Division of Auditing and Financial Analysis.
Q.  How long have you been employed by the Commission?
A I have been employed by the Florida Public Service Commission for
approximately seven years and nine months.
Q. Briefly review your educational and professional background
A. I have a Bachelor of Business Administration degree with a major in
accounting from Oklahoma University. I was hired as a Regulatory Analyst |
by the Fiorida Public Service Commission in July 1989,
Q. Please describe your current responsibilities.
A Currently, I am a Regulatory Analyst IV with the responsibilities of
planning and directing the more complicated financial. program. special and
investigative audits. including audits of affiliate transactions. 1 am also
responsible for creating audit work programs to meet a specific audit purpose
and integrating EDP applications into these programs. [ also direct and
control assigned staff work as well as participate as a staff auditor and
audit manager.
Q. What is the purpose of your testimony today?
A The purpose of my testimony is to sponsor the staff audit report of
United Water Florida, Docket No. 960451-WS. The audit report is filed with
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1| my testimony and 1s identified as MEB-]

21 Q. Was this audit report prepared by you?

3] A Yes. | was the audit manager in charge of this audit

41 Q. Please review the audit exceptions in the audit report.

5] A Audit Exceptions disclose substantial non-compliance with the Uniform
6| System of Accounts, a Commission rule or order. Staff Advisory Bulletins. and
7| formal company policy. Audit Exceptions also disclose company exhibits that
8| do not represent company books and records and company failure to provide
9| underlying records or documentation to support the general ledger or exhibits

10 Audit Exception No. 1 discusses the NARUC Uniform System of Accounts
11| Commission Rule 25-30.115(1). Florida Administrative Code, requires that

12| “Water and wastewater utilities shall. effective January 1. 1986. maintain 1ts
13| accounts and records in conformity with the 1984 NARUC Uniform Systems of
14 | Accounts adopted by the National Association of Regulatory Utility
15| Commissioners.” The utility uses its own chart of accounts for 1ts record
16 | keeping. However, it cross-references these accounts to the NARUC Uniform
17 | Systems of Accounts (USOA). Many of these cross-references are incorrect
18| For instance. in the balance sheet accounts. the utility included Completed
19| Construction Not Classified (USOA account 106). Property Held For Future Use
20| (USOA account 103). and CWIP (USOA account 105) in its account 101. It also

21| incorrectly cross-referenced Accumulated Amortization of Acquisition

22 | Adjustments, Other Accounts Receivable (Employees). and Accumulated Provision
23| for Uncollectible Accounts. I believe that these errors in cross-referencing
24 | are significant enough to be considered a violation of the rule requiring the
25| USOA.
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audit Exception No. 2 discusses cont1nuing property record
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December 1995 801 . 70(

The second adjustment i to short -term debt SChedule D-4 Of the MFR:
Indicates a thirteen mont h average for short -term debt For MOSt of the
months, the utility has Calculated 4 daily average for each mONth in order to
aCCurately Calculate effective Interest rate: However trnwn*nxﬂlrw.rqdie+?

Incorrect daily averages December 1994 shoulg 0€ changed to $6.41] 29

April 1995 should be Changed to $235 000 June 1995 should pe Changed
$5.870.000 These Changes result in a4 ¢ Lreéase to short term debt of
$655, 595

The thirg adjustment ¢ L0 the long-term debt cost rate The utility

11| has numerous issyes of long-term debt One COupon rate was entered
12 Incorrectly when lwstlng the debt 1Ssues and Coupon rates in the SChedules
13 Supporting the MFRs Account 22 053 should have 3 Coupon rate of ¢ 35% which

14| results in a néw long-term debt rate of g 18%

15 The fourth adjustment i to the short term debt cost rate. The duditors
16 recalculated the monthly interest expense for short term debt ang found errors
171 in the Calculations The correct monthly balances are listed below whe»
18 | these Interest amounts are compared to the corrected short -tern debt balances

19| the resulting effective Interest rate i< ¢ 4132
2 December 1994 $35,384
21 January 1995 43.712
22 February 1995 2,809
23 April 1995 1,236
24 May 1995 11,960
25 June 1995 30.92]
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July 1995 9.647

The fifth adjustment is to the common equity cost rate. After mak 1ng
the previous adjustments to the balances for debt and equity. the cost rate
for equity should be adjusted to reflect the revised ratios. This results in
a new rate of 11.57%.

The next four adjustments are to the capital structure items from United
Water Florida. The first adjustment is to the deferred Income tax average
In calculating the thirteen-month average for deferred income taxes. the
utility used a December 1995 balance of $231 044 However, the actual balance
was $917.179. Substituting the correct balance and recalculating the average
results in an increase to the average deferred income tax of $52 779

The second adjustment is to the average balance for investment tax
credits (ITCs). Schedule D-2 Page 2 of 9 reflects the thirteen month1y
balances for ITCs. The December 1994 balance 1s typed incorrectly and should
be $1,281,558. This decreases the average balance by $853 846

The third adjustment is to the customer deposit cost rate The only
Customer deposits that the utility has collected are from commercial laundry
facilities. Commission rule 25-30.311(4)(a). Florida Administrative Code.
requires an interest rate of 7 percent on non-residential deposits

The fourth adjustment is to the ITC cost rate After making the
previous adjustments to the balances for debt and equity. the cost rate for
ITCs should be adjusted to reflect the revised ratios. This results in a new

rate of 9.69%.
Audit Exception No. 5 addresses the MFR schedules A-1 and A-2 for water

and wastewater rate base. Commission rule 25.30 437 Florida Administrative




1 | Code, requires that “each Class A utility applyng for a rate increase shall
2 | provide the information required by Commission Form PSC/WAM 19 (11/93)
7| entitled "Class A Water and/or Wastewater Utilities financial, Rate and
4| Engineering Minimum Filing Requirements .’ This form includes Schedules A-l
5| and A-2 as rate base schedules and the explanation describes the schedule as
6| an “average rate base for the test year United Water Florida did not
7 | present an average rate base for the test year on these schedules The rate
8 | base presented 1s 3 year-end rate base. These schedules should be adjusted
9| to reflect an average rate base. unless the utility demonstrates extraordinary
10 | growth or investment costs. with no corresponding increase in revenues
11 Audit Exception No. 6 discusses plant held for future use reflected on
12| the utility's general ledger The utility general ledger reflects $23.776 for
13| plant held for future use but this amount 1s not reflected in the MFRs |
14 | recommend that the MFRs be reduced by $23.776 10 reflect the balance on the
15| general ledger
16 Audit Exception NO 7 discusses accumulated depreciation Page 12 n
17| the audit report only addresses wastewater. However, our audit also looked
18| at the water account This exception actually covers four areas for both
19 | water and wastewater First. the MFRs reflect a year-end balance of
20 | accumulated depreciation instead of a thirteen-month average According to
21| the general ledger. the thirteen-month average balance is $8,020,895 for water
22| and $16.323.875 for wastewater. This 15 $131.055 less than shown in the MFRs
23| for water and $706.459 less for wastewater. Second, the MFR balances for

24 | accumulated depreciation are taken from the utility's subsidiary depreciation

?5 SChEdU]eS Hwever % these S( heduif{") a not ref ’Hf‘(t the qi"‘&’? a ) \edgt}r
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balances. For water, the MFRs are $120.808 greater than the general ledger.
For wastewater, the MFRs are $120.816 less than the general ledger. The third
area concerns the utility's change in 1983 from depreciating total plant to
depreciating plant by account. The 1983 depreciation schedules show $1.389 492
for water and $3,129.090 for wastewater labeled "Reserve for Depreciation
prior to 1982." These amounts were written off by 1985  Therefore. the
balance in the accumulated depreciation account is solely the depreciation
since 1983. The fourth area discusses the depreciation rates used In 1986,
the utility changed its depreciation rates from those used in the last rate
proceeding. The rates the utility changed to are the rates included in the
Commission’s depreciation rule 25-30.140. Florida Administrative Code. The
audit attempted to recalculate accumulated depreciation for wastewater using
the rates used in the last order. Without adjustment for the other errors.
the audit calculated a balance for wastewater accumulated depreciation of
$17.552 424,

Q. Please review the audit disclosures in the audit report

A. Audit Disclosures disclose material facts that are outside the
definition of an Audit Exception.

Audit Disclosure No. 1 discusses several expense items that are included
in the MFRs that are normally excluded for rate proceedings. The first item
recommends that $9.603 be disallowed for items which are normally disallowed
for rate determinations. These 1items generally include charitable
contributions. association dues. and golf cart fees. A full listing is
included in Exhibit MEB-3 attached to my testimony. The second item is for

life insurance for officers and employees. The utility paid $17.788 for life
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insurance for officers and employees The third item states that the uti1ity
misclassified a $10.580 expense as Water insurance when it should have been
classified as travel expense. The last item relates 10 the allocation of rent
expense. Ihe utility allocated appr0x1mately 93% of the rent expense to the
water systems. I believe that the rent should be reduced 10 70% for water and
the remainder should be allocated to wastewater. This 70/30 split matches the
utility's other allocations This adjustment results in a reduction of
$51 330 to water and an increase of $51.330 to wastewater
Audit Disclosure No 2 discusses $78.112 included n expenses n the
MFRs for “investor relations.” Previous commission orders have disal lowed
these types of cost 1n whole and in part Commission Order No. 11307. 1ssued
November 10, 1982, in a Petition of Tampa Electric Company . states
“Stockholder relations expenses are incurred for activities
related to 1mage building and goodwill. Tms type of expense 1t
not normally allowed by this Commission 1f incurred by a utility
Commission Order No. PSC-96-1320 FOF -¥ jesued October 30 1996. for &
petition of Southern States Utilities Inc.. states
“However , through the ROE leverage formula, we have allowed
recovery of costs associated with being a publicly traded utility
Specwflca11y. in the calculation of the appropriate cost
equity. we recognized an additional 25 basie points to t he
otherwise determined cost of equity toO provide for these costs
To ask SSU'S ratepayers 10 pay 26 basis points on ROE in additio
to the amount requested Dy sSU would be duplicative We also

question whether the benefits SSU receives from MP&L are worth




$208.776 to the ratepayers 1n Florida. Consequently. we shall
disallow all of the utility's requested shareholder services
expenses of $208 7176."
Commission Order NO PSC-94-0119-FOF-TL. 1ssued February 1. 1994, n a
petition of Quincy Telephone Company states
“Intrastate expense should be reduced by %6 514 to remove half of
the costs for activities related to maintenance of an active
investor relations program. Since these activities benefit both
the stockholders and the ratepayers.

The amount included in the MFRs is approximately /% of the total spent

by the parent company and consists of

$8.765 “Annual Report
$7.097 “Quarterly Reporting’
$18.278 “Annual Meeting’
$26.133 “Transfer Agent
$17.839 “Other”

| am merely disclosing these amounts for the Commission to determine the
appropriate treatment

Q Does this conclude your test imony?

A. Yes. it does
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EXHIBIT MEB - 1 (PAGE 1 oF 19)

FLORIDA PUBLIC SERVICE COMMISSION
AUDIT REPORT
RATE AuDzT

YEAR ENDED DECEMBER 31, 1995

Field work Completed
November 19, 199%¢
UNITED WATER FLORIDA INc.

chkoonvlllo, Florida

Duval County
DOCKET NO. 960451

-Ws
Audit Control Number 96-214-1-2
Audit stafs Minority Opinion
Robert T, Moore Yes No RTm
Mark Caruth Yes No
Demetriug M. Lockwood

David J. Draper
Chris Holman

Michael Buckley
Audit Manager

On

Denise Van iver
Bureau Chief

: A Ve
L ! 18-
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EXMIBIT MEB I (PAGE 2 oF 19)
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EXHIBIT MEB - ) (PAGE 3 op 19) |

EXECUTIVE SUMMARY :

DISCLAINM PUBLIC vggk, This is an interna) aAccount ing report
Prepared after Performing limited 8Cope audit. Accordingly,




EXHIBIT MEB 1 (PAGE 4 OF 19)

I1. AUDIT SCOPER:

The opinions contained in this report are based on the audit work
described below. When used in this report, the following |
definitions shall apply.

COMPILED - The audit staff reconciled exhibit amounts with the
eneral ledger, visually scanned accounts for error or
nconsistency, disclosed Any unresclved error, irregularity, or

inconniutoncy. and except as noted, performed no other audit work.

RATE BASE: Compiled Plant -in-Service; tested selected additions
and retirements for the year ended December 31, 199s, recomputed
Construction Work in Progress; selected Work Order amounts and
traced journal entries to accounts Payable ledgers and vendor
invoices; rec ted accumulated depreciation balances; recomputed
working capita including interest bearing amounts, unfunded
reserves, and non-utility transactions; traced CIAC total balances
to the general ledger for the year ended December 33, 1995. Traced
Accumulated Amortization of CIAC to the general ledger for the Yyear
ended December 31, 1995,

NET OPERATING INCOME Compiled the Operation and Maintenance
Expenses for the Year ending December 31, 1995; matched company’g
O&M accounting Structure (non-USOA format) to the rate filing
format (USOA), and traced data from the general ledger to the
company’s rate filing schedules; performed a selective analysis of
the following accounts: Purchased water; Purchased Power;
Chemicals; Materials and Supplies; Contractual Services Other:
Rental; Transportation; Insurance vehicle; Insurance general
liability; Insurance workmans Comp; Miscellaneous expenses;
Purchased Sewage Treatment; Sludge Removal expense. Reviewed
selected invoices and selected checks, equipment, and automobile
leases, and other documentation to Support the accounting data.
Reviewed the allocation of Corporate management Costs and other
overhead charges flowing down to the books of United Water Florida
(being charged into the Contract Services Management Fees -
Clearing account of United Water Florida) .

CAPITAL STRUCTURE: l&congutcd 13 month averages for each General
Ledger account in capital; recomputed COSt rates for all General
Ledger Accounts; reconciled all General Ledger balances of the

rent‘s (United Waterworks, Inc.) capital; obtained copies of all
ong term debt agreements; ;ecomputed short term debt daily
average; re ted Deferred Income Taxes; recomputed parent
company‘s cost o capital for use in allocating Florida‘s Equity;
recomputed United Water Florida's Weighted Cost .

OTHER: Read the Board of Directors Minutes for 1993 to 1995;
obtained federal and state income tax returns; obtained gross
receipts tax returns and ad valorem tax returns; obtained internal
audit reports for 1994 and 1995,




BXHIBIT MEB - 1 (PAGE % OF 1%

I1X. AUDIT RACEPTIONS:

AUDIT EXCERTION NO. 1
BUBJECT: UNIFORM SYSTEM OF ACCOUNTS FOR WATER AND WASTEWATER

BTATEMENT OF PACT: Rule 25-30.115% F.A.C. (1) stetes *"Water and
wastewater utilities shall, effective January 1, 1986, maintain its
accounts and records in conformity with the 198: RARUC Uniform Systen
of Accounts (USOA) adopted by the Kational Association of Regulatory
Utility Commissioners.”

AUDIT OPINION: The Company Generasl Ledger does not follow the USOA.
The table provided by the Company to cross-reference the General
Ledger accounts to the USOA alsc does not fully comply with the USOA.




EXHIBIT MEB - 3 (PAGE ¢ op 19)

AUDIT EXCEPTION NoO. .

SUBJERCT, CONTINUING PROPERTY RECORDS

STATEMENT OF racr, NARUC, Class A, Water Utility, Accountinq
Instruction 2.A., General . Records, States *EBach Utility shal} keep
its books of &ccounts, and all other books, records, and -onoranda

"1.1 It is the policy of GWC, where directed by the lcqulatory
Commission, that each company Maintain separate Continuing Property
Records (CPR) of the original book Costs of a11 water and Sewer
Plant located within each city, town, village or borough of the
Company service area."

"The CPR when Properly established wil) Provide:
a) An inventory of Property records which may be Teadily spot

The association of costs with such Property units to assure

€) The dates of 1nstallation and removal of PIoperty unite to
Provide age-ljife data for use in depreciation Studies. »

AUDIT OPINION: The Company records do not comply with NARUC Uniform
Systems of Accountg Class A Water and Wastewater instructions 2.A. The
Company also does not follow jitg Own policy for Continuing Property
Records. The Company should be directed to comply with NARUC Accounting
Inltruction-.




EXHIBIT MEB - 1 (PAGE 7 oF 19)

AUDIT EXCEPTION NO. 3
SUBJECT: ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION

STATEMENT OF PACT: Rule 25-30.116 (3) F.A.C. states *Discounted
monthly AFUDC rate. A discounted monthly AFUDC rate, calculated to gix
decima laces, shall be employed to insure that the annual AruDc
charged 8 not exceed authorigzed levels.*

Rule 25-30.116 (3) (b) states *The monthly AFUDC rate, carried out to
8ix decimal places, shall be applied to the Average monthly balance of
eligible CWIP that is not included in rate base.*

Rule 25-30.116 (s) States “"No utility may charge or change its Arupc
rate without prior Commission approval.*

FPSC Order 21492 dated June 30, 1989, states "Ordered by Florida Public
Service Commission that the application of Jacksonville Suburban
Utilities Corporation for establishment of &n 11.12% AFUDC rate is
approved. *

The company does not use a monthly discounted rate to calculate monthly
AFUDC charges. Instead the company divided the AFUDC rate by 12 and
calculates monthly charges.

If the company had used the approved AFUDC rate and monthly discounted
rate for the year 1955, the AFUDC charges would have been $54,515.00
less then what was booked in 1995

Total AFUDC Booked by Company in 199s. 330,619.00
Total AFUDC Estimated Per FPSC Order Rate: 236,104 .00
Amount Difference from Ordered Rate iﬂl.ilﬁ.ﬂﬂ

An AFUDC rate of 14.83% is stil] being used in 1996.

OPINION: The 1995 rate base should be reduced by $94,515.00. The
projected 1996 and 1997, rate bases should also be adjusted.




EXHIBIT MEB 1 (PAGE 8 OF 19)

AUDIT EXCEPTION NO. 4
SUBJECT: CAPITAL STRUCTURE

STATEMENT OF FACT: Numerous errors were made in the MFRs for Capital
Structure:

United Waterworks Inc.
1. Preferred Stock Calculation Error (13 Month General Ledger
Average understated §4,631).
2. Short Term Debt 13 Month Average Calculation overstated
$655,595. (Misstatement of average amount outstanding for December
1994, April and June 1995)
3. Long Term Debt Cost Rate should be 8.18%. (Fallout calculation).
4. Short Term Debt Cost Rate recalculation should be 6.41%.
(Fallout calculation).
5. Common Equity Cost Rate should be 11.57%. (Fallout calculation).

United Water Florida
1. Deferred Income Tax 13 Month Average understated §$52,779%

(Misstatement of December 1995 Total calculation).

2. Investment Tax 13 Month Average overstated $853,846
(Misstatement of December 1994 Month Amount) .

3. Customer Deposits Cost Rate should be 7.00% when a utility
elects not to refund a deposit after 23 Months (F.A.C. Rule 25-
30.311(4) (a) . Laundries are the only customer deposits held.

4. Investment Tax Cost Rate should be 9.69%. (Fallout Calculation)

AUDIT OPINION: The auditor’s recalculated 13 Month average capital
structure follows.




United Water Flonda inc.
Capital Structure
13-MONTH AVERAGE
Rate Base Audit

Test year ended 12/31%5

Long-Term Debt
Short-Term Debt

WP 31

13-Month
e
(1.952.405)
(815831)

‘(170.,1 17,&0))

STAFF CALCULATED
Equity Aliocation
UWF based on Parents
PerBock = Capitsl Stucture
32,268 508
201,049
121,588
§9.382 482 26,701,317
§.133
1,264,038

EXHIBIT MEB - 1 (PAGE 9 OF 19)

Test Year

—Adusted

32,268 508
201 049
121,588

206,701 317

13
1,264,038

Weghte

Cost Rate Cost
8180% 4 28%
Sa1y 003%
8 00% 001%
1185™% 501%
7.00% 0 00%

9 69% 0.20%

Equity Percentage (0 011310 4496)+(0.0908)=0 1157
Mu.umwmwm.u 13 Month Average Capital Structure

Waeghted
Rato Cost Rate Cost
54 4% 818% 4 45%
049% 641% 003%
0.20% 5.00% 001%
44 98 % 11.57% 520%
ST . T 0e0%




EXHIBIT MEB 1 (PAGE 10 oF 19)

AUDIT OPINION, The Complny should file thig Schedule on a 13-month
average.

10




EXHIBIT MEB 1 (PAGE 13 OF 19)

AUDIT OPINION, $23,77¢ should pe removed from Rate Bage for Property
NOot used.

11




EXHIBIT MEB - 3 (PAGE 12 oF 19)

AUDIT EXCEPTION NO, 7

SuUBJRCT: ACCUMULATED DEPRECIATION

STATEMENT op FPACT: sap 319 issued P.bruary 13, 19%0 Tequires »j1¢ a
Company hag proviounly'appoarod before this Commission (examp]e would
1)

Certain doprociation rate or set of rates, or (2) a dcprocintion rate
Or rates were used to Calculate eXpenses allowed in calculating

AUDIT OPINION aAD CONCLUSION, The Company changed deprcciation rates
in 1986 from the rates used in the Company' ¢ last rate Case in 19gp.

This change of rates cauged the Company to under depreciate Sewer
Plant. The Proper balance in year-engd acCumulated dcpreciation is
$17,552,424 This balance Tepresentsg recomput ing depreciation from
1981 through 1995 @t the same Tates in effect in 1980,

The filed 12/31/9s Year-end "Per booksg* accumulated dcprcciation of
sewer $16,909, 582 is understated by $642,842.

The 12/31,95 general ledger balance for acCcumulated depreciation of
Sewer 517.030.424 is understated by $522,09: .

In 1981 ang 1982, the Company combined ACCumulated depreciation for
most plant accounts inte one amount. 1p 1983, the Company began to
show accumulated doprociltxon by each plant account .

The 1983 deprcciation schedule shows $3,129, 090 labelled "Reserve for

Depreciatlon Prior to 1982~ .eparately. Prior accumulated

ISCONHINDATIOII: The Company should adjust the general ledger ang
filed amounts for the underltatement in sewer depreciation.

12




EXHIBIT MEB 1 (PAGE 13 oF 19)

AUDIT DISCLOSURE NUMBER )
SUBJECT: O & M EXPENSES

STATEMENT OF pacT. The O & M Water expense accounts contained jitems
which nNormally are excluded for rate determination (Charity

#675 Miscellaneous Expenses - Water ($3,662)
#604 Life Insurance for Officers and Employees - water (8§5,336)

The O&M Sewer expense accountg contained items which normall . are
excluded for rate determination (Charity contributions, Rotar, dues,
ote.).

#775 Miscellaneous Expenses - Sewer ($5,941)
#704 Life Insurance for Officers and Employees - Sewer ($12,451)

In another instance, the 0 & M expense Account was mistitled;
(Insurance - Water should have been Travel - wWater)

#656 Insurance - Water ($10,580)
#675 Travel - Water $10,580
Rent also was not allocated to Sewer. The following entry should be
made :

#641 Rent - Sewer $51,330
#741 Rent - Water ($51,330)

13
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EXHIBIT MEE 1 (PAGE 14 OF

AUDIT DisCLosumg NUMBER 2

SUBJERCT:

INVESTOR RELATIONS
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EXHIBIT MEB - 3 (PAGE 1 OF 1)

M&Mm FROM O&M
PREL IMINARY WORKNG COPY-
PREPARED BY. MARK CARUTH Congany

Clenswy
ACCOUNT ACCOUNT TOTAL WATER SEWER
"E NUMBER 1.00 0.30 or

W ~31.90 -0.87 ~2233
RLA WTR wKs ASSOC o152 ~ 320000 - 980,00 ~2240.00
CHAMBE X L aF ] -1078.77 -323 83 ~788 14
ROTARY 82 - 186.00 ~88.80 -130.20
ROTARY 2132 -188.00 -48.50 -118.80
AARP SUBSCR ®21.32 ~48.00 -13.80 -31.80
ROTARY 7152 -186.00 -88.00 -130.20
888 2132 ~480.00 ~138.00 ~318.00
ROTARY 2192 ~220.00 -~ 88 00 - 184 .00

-2132 ~208.50 -61.98 -144 88

ROTARY 022132 ~194.00 -88.20 -138.80
RL. cvic AssocC L F ¥ -80.00 -27.00 ~83 .00
ROTARY L 3F H] ~230.00 -89 .00 -181.00
ROTARY L 3F 7] ~198.00 - 88 80 -187.20

~78.00 ~22.50 ~52.50
W :Ejrp -1116.00 ~1118.00 0.00
CSoE-Yor— O CLLEL T N EE] 1 — —w)
%&x :E@ -100.00 -30.00 ~70.00
USS SARATOGA 930 33 -800.00 ~180.00 -380 00
UNF FOUNDATION 830.33 ~800.00 ~180.00 -850 00
WJCT 830 .33 -128.00 -37 50 -87.50
CAMP TRACEY $30.33 -100.00 -30.00 -70.00
SO PONTE VEDRA ASSOC. 930.33 -280.00 -785.00 -178.00
JAX FIRE ASSOC $30 33 -100.00 ~30.00 -70.00
RIVER CITY PLAYHOUSE 83033 ~80.00 -18.00 -42.00
JRACHIEVEMENT Jax 930.33 -100.00 -30.00 -70.00
GOLF CARTSFEES £30.33 ~97.98 - 29 3 -a8 8%

—




