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March 29, 1999 

Ms. Blanca Bay6. Direccar 
Division of~-....-. 
Florida Publics.vice Commfwicw 
407S Esplanade Way, Room 110 
Tallahassee, Florida 32399-0ISO 

.. 

Re: Florida Power A Liabt C.C.••WI)''• Report of Consumm8tion 

DearMs. Bay6: 

.... R.•••• 

Encloted me one liplCI IDd tine conformed copiel of Florida Power A Lipt Compuy'1 Report of 
Comunuution in eWdim with the Applic8lion f'or AuCbority to laue and Sell Securities pursuant to 
Florida Statutes, Sec:tim 366.CM (Dac:lllt No. 971304-EI), relating to the iuumce and Ille of $200,000,000 
principal amount of .Pint Mmttlr 8cmdl, 6" Series due June 1, 2008. 

Very truly yours, ~ 

~
CVED F~ 

~~ F RECORDS 

Dilek Samii 
Treasurer 

DS:md 
Enclosures 

cc: W . G. Walker, ID 
Vice President 
(w/o c:xhibitl) 
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• DocK£T No. 971304-EI 
ORDER No. PSC-97-1533-FOF-EI 

FLoRIDA PuBLIC SERVICE COMMISSION 
Tallahassee, Florida 

REPoRT OF CONSUMMATION 

IN CONNECTION WITH 

APPLICATION OP 
FLORIDA POWER & LIOHT COMPANY 

FOR AumORJTY To ISSUE AND SELL SECURITIES 

IN REFERENCE To: 

$200,000,000 PRINCIPAL AMOUNT OF FIRST MORTOAGE BONDS, 
6% SERIES DUE JUNE 1, 2008 

Address communication.a In connection with thi.s Report of Conswnmation to: 

DilekSamil 
Treuurer 
Florida Power & Li&ht Company 
100 Uruvcne Boulmird 
Juno Beach, Florida -~~ 
Telephone ($61) 69-.-632A 

Date: Man:h 29, 1999 



BEFORE THB 
F).ORJDA PUBLIC SERVICE COMMJSSION 

IN RB: APPLICATION OF fLoRIDA PoWER & LIGHT COMPANY 
FOR AlflHORJTY TO ISSUE AND SELL SECURITIES 

REPoRT OF CONSUMMATION 

In compliance with the requhW oi Order No. PSC-97-1533-FOF-BJ. issued by the Commission on 
December 8, 1997, in the lboYe clptioned matter (Docket No. 971304-EI), the Applicant, Florida Power & 
Light Company ("FPL") hereby IUbmita its Report of Consummation regarding a transaction involving the 
issuance and sale of $200,000,000 principal amount of First Mortgage Bonds. 6% Series due June I, 2008 
(the "6% Offered Bondi"). The 6% Offered Bonds were issuod under FPL's rqistratlon statements filed 
pursuant to Rule 415 of die Rm. and Reaulations under the Securities Act 'Jf 1933, u amended 
{Registration No. 3Ul390 whidl became effective April 21, 1993) and (Registration No. 333-53053 
which became cffec:tiw May 21, 1991). This Report of Consummation rel.res only to the Offered Bonds. 
It provides the informtioo required for submiasion by Rule 25-1.009 of the Florida Administrative Code as 
follows: 

(1) On June 16, 1991 (die closing date of the tnnslction). FPL sold, through a competitive bid 
underwritten ulo, $200,000,000 principal amount of Firlt Mortgage Bonds, 6% Series dated June 
1, 1998 and due June l, 2008. The proceeds received by FPL on June 16, 1998 were $198,202,000 
in cash covcri.Qg principel less discount and underwriting commissions. plus $500,000 in cash 
covering intmest ICCrUOd .&om June l, 1991toJune16, 1998, for a total ofSl98,702,000. 

For terms and coodition.s of issues: For the 6% Offered Bonds, see Exhibit (c)-IA, pages S-2 and S-3 of 
the Prospectus Supplement dated June 11, 1998 and pages 3 through 6 of the Prospectus. 

For statement showing proforma capda.liution; See Exhibit (c)-2. 

For statement of pretax interest coverage, toaether with debt interest: Sec Exhibit ( c )-3. 

Annual Preferred Stock dividend requirement for the fiscal year ended as of December 31, 1998: 
$14,762.250.00. 

The other costs incurred to date (excluding underwriters' discount and commission) by FPL in connection 
with transaction are tabulated as follows: 

Filing Fees for Registrltion Statement 
Legal, Accounting. Rating Agency and Trustee Fees 
Printing (S-3, Prospectus. etc.) 
Florida Taxes and Recording Pees 
Miscellaneoua 

Total Cotti 

2 

6% 
Offered Bonds 

s 64,021 
138,837 

6,108 
760,252 
20.000 

s 989.218 --==---



Lilt of E!hfhks (Conespoadl to llC:dam of .. 25-l.009) 

• (a)-1 ,_.,,., Alticlel of lncorpondon of FPL dll9d Mlrc:b 23, 1992 wse filed wilb the 
.......... llnice Qwnmipion (FPSC) in CClllW..c:tion with Doc:bt No. 910904-~ 
• Bdl*(l>ol ofltlport ofOow11pmlNfioo No. 2 . 

• (a)-I A • I tr .. r ID PPL .. Rllllllld Ardc:lea of IDcarportMioa dlled MllCb 23. 1992 WU flied 
wlda die PPSC In C01medion db Docket No. 910904-E.l a Exhibit (a)-IA of Report of 
0.-••wdon No. 2. 

• (a)-1 B Acntr eo PPL'I ........, Articlel of 1acorpo.'ldon dllcd May l l, 1992 wu flied 
willa tlll "8C la oa n11 citiml wlda Docket No. 910904-EJ a Exbibk (a)-I 8 of Report of 
Can P'w•No.2. 

• (a)-lC Ami ._ID PPL'a ll.llllled Ardc:lea of lnc:orpont.ion dated Msc:h 12, 1993 was filed 
with 1111 PP8C ID ooml9Cdoa wldl Docket No. 9209.SS-EI u Exbibit (a)-IC of Report of 
0--•_. No. I. 

• (a)-ID A••hrr ID PPL'• Rtll#tld Ardc:lea oflacorpo111don dlled June 16, 1993 wu flied 
wtlll 61 PPSC ID oa111eciml with the 1994 Applimdon of Florida Power & Ugbt 
C'amfllr llr llllllOrtly ID ITTue llld ..U _.Idea Docbl No. 930155-EI. 

• (a)-1£ AIM dmtr IO FPL'1 Remred Ardc:lel of IDoarpondoa dlled Sepccmber 15, 1~3 WU 
llld wllll die PPSC In mw..- wilb Doc:bt No. 920955-EI u Exhibit (a)-16 of 
Ripon of Ca- • ..._No. 6 . 

• (a)-IF APEdmS • PPL'l IMlled Ardc:lel of1Dcapo11diou dlled Nowmber 30, 1993 WU 
ftled willl die FPSC ID~ wilb Docbt No. 920955-EI a Exhibit (a)-IF of 
Report of Caalummldcm No. 7. 

• (a)-2 ..... I lld Died of 1'nllt dlled a of Jmmy I, 1944, bltwem FPL and 
......... 1'nllt CGllll9ftY and 1be Florida Nadoual Bank of JadalonYille (now 
lmowa • Pn U... Nadom1 Bank of Florida)• TIUlleel. and Nillley-fiw 
...-..... ....,_ wwe flied with the FPSC u follows : Exhibit D, 
Docket No. 3417-EU; Exhlbil D- I, Docket No. 375S.EU; Exhibit D-IA, Docket No. 
4147-BU; EDibk D-18, Docbt No. 4615-EU; Exhibit D-IC, Docket No. 4922-EU; 
Exbibil D-ID, Docbt No. 5057-EU; E>Jltbll D-16, Doclcet No. 5315-BU; Exhibit D-IF, 
Doc:bt No. 5745-EU; Exhibit D-10, Docbt No. 5172-EU; Exhibit D- I H, Docket No. 
6659-BU; ExbJbit D-11. Docbt No. 7427-EU; Exhibit D-IJ, Docket No. 7131-EU; 
ExbJbk D-IK, Docbt No. 130l-EU; Exhibk D-IL, Dock.et No. 173S.EU; Exhibit 
D-IM, Docbl No. 9097-EU; Exhibit D-IN, Doclcet No. 9676-EU; Exhibit D-10, 
Doc:bt No. 9192-EU; Elllibit D-IP, Doc:bt No. 69262-EU; ~ D-IQ, Docket No. 
70255-EU; 8llti D-'IR, Doclr.eiNo. 70565-EU; Exblhit D-IS, Doc:bt No. 71363-EU; 
Bxblbil D-IT, Docbt No. 72211-EU; ExbJbil D-IU, Docket No. 72615-EU; Exhibit D­
IV, Doc:bt No. 73421-EU; Exhibit D-IW, Docbt No. 73743-EU; Exhibit D-IX, 
Docbt No. 74249-EU; Exhibit D-IY, Docbt No. 750108-EU; Exhibit D-IZ, Docket 
No. 750201&1; Bllallil D-2A, Doc:bt No. 750439-EU; Exhibit D-3A, Doc:bt No. 
760335-EU; BJlllllil D-38 Doc:bt No. 770929-EU (Fl); ExbJbit D-3C, Docket No. 
77092l-BU (Pl); lbdlibk D-30, Doc:bt No. 790592-EU; Exhibit D-3E, Doclet No. 
790l30-EU; l!llll9il D-3F, DocUc No. IOOOl2-EU(MC); ExbJbh D-30, Docket No. 
I00319-BU: B1dllbk D-3H. Docbt No. IOOS9l·EU; Exhlblll D-31, D-3J, 0-3K and 
D-31.. Dldlwl No. I00755-EU(SS), ~of C .............. Not.I, 3, 5 and 6 
1....,wly. ExMbill (a)-3, (a)-4, Docbt No. 110421-EU (SS), R.epons of 
CM'*"...,_ Noa. I, 3 and 5 reapecdwf-1"; Blllaibill (a)-3, Doc:kec No. l20403-EU, 
~ of C--mlldon Not. 2 Ind 4, reepectlvely; ExbJbit (a)-4, Docket No. 
134M91-BI. lt.,ort of CoNaemmedoe No. 3; Exhib'11 (a)-3, Docbl No. 130445-BU, 
..... otConuuuldou Noa. I 4, ,.,,.cdvety; Exhlblta (a)-2A, (1)-28 and (1)-
2A, Dacbt No. '40353-EI, llcporb of eo.wnmatJon Not. I, '2 and 3, nllpldively; 

h:p'' ... ..,.,.,... 3 



(a)-2A 

(a)-3 

(a)--4 

(a)-5 

(a)-6 

(a)-7 

(a)-1 

(•)-9 

(a)-10 

(b) 

(c)-lA 

(c)-18 

BDibitl (a)-2A aad (a)-28, Docbc No. &50664-Bl, Reports of Cona""""'ion Nos. I, 
2, • IDd 5, ~ Bllalbill (a)-2A, Doc:Ut No. 161209-Bl. llcporta of 
Cmtqrneydm Nol. 2 m 3, l'llptCdwly; ExY*I (a)-2A, Docbt No. 170952-BI, 
Reports ofCme• •wdoe NOi. t, 2 aad 3, 1~; Bxblbk (a)-2A, DocUc No. 
Al ISi-Bi, ~ of Coonin ....... Nos. I aad 2, rapectively; Exhibit (a)-2A end 
E.xbi* (a)-28. Doc:bt No. 191104-EI, Report of Comummatioo No. 2; Bxbfbit 
(a)-2A. Dodllt No. 191104-El. Report ofComummltion No. 3; Exhibit (a)-2A, 
Bxlaibit (a)-28, Exhibit (a)-2C IDd &bibil (a}-20, Docket No. 900736-EI, Report 
of Omn w""m No. 2; Bxbibit (a)-2A, Dock.et No. 900736-EJ, Jlepolt of 
Ce1nm•aaw'-an No. 3; BxlUbit (a)-2.A. Doc:bt No. 910904-EJ, Report ofCona'"'nwdon 
No. 3; BxlM (~2A, Docket No. 910904-EI, Report of'Ccmummalion No. 2; Blbibit 
(a)-28, Dodmt No. 910904-El, Report ofQwummacioa No. 3; Bxhibil (a)-2A, Dock.et 
No. 91090WD, Report of C..........0- No. 5; Exhibit (a)-2A, Docbc No. 910904-EJ, 
Report of CIN1 ........ No. 7; EDI* (a)-2A, Doc:bt No. 920955-EJ, Report of 
('awn •he No. I; BUM (a)-2A, Docbl No. 920955-BI, Report ofComummltion 
No. 3; Exbllit (a)-28, Doc:bt No. 920955-61, R:port of CClnsununllion No. 3; Exhibit 
(a)-2C. Dodr.lt No. 920955-El, Report of Conunmation No. 3 and Ex1ill* (a)-20, 
Doclrl& No. 92095J.81, Report of 0-.._....., No. 3; Exhibit (a)-2A, Dodcd No. 
920955-81, llpart of C...-nedoa No. •; Bxhlbit (a)-28, Docket No. 920955-EJ, 
Report ofC-•,,...m No. 4 md l!xlllbk (a)-2C, Doc:bt No. 920955·81, Report of 
Cona""""""a No. 4; Bxbibit (a)-2A, Dodmt No. 920955-El, Repon of Consummadon 
No. 6 aad Bxllibk (a)-28, Docbt No. 920955-EJ, Report of Consummation No. 6; 
Bxbllit (a)-2A. Dodmt No. 920955-BI, Report ofCcmummatioo No. 7; Exhibit (a)-2A, i:;.-. No. 9JOl55-ID, Report ofC4nmmmacMwa No. I IDd Exhibit (a)-2A. Docket No. 
940912-EI. i,.iart of Qi>ew•n•ioD No. I. 

Nlnecy-elablll Suppllmealal Indenture dlled a of June I, 1998 berween FPL 
md Blnkerl Tl'Ult Complny, as Trustee, with reepect to tho 6% Offered Bonds. 

For Prwpectus and Prospeclus Supplement, see Exblbib (c)-IA. 

A...a Report on Form 10.K for the year ended December 31, 1991. 

Quwlllllly Report on Form 1 o-Q for the quarter ended March 31, 1991. 

Qusterly Report on Form I Cl-Q for the quarter ended June 30, 1991. 

QamWfy Repan on Form I o-Q for the quarter ended Sept.ember 30, 1998. 

Cwnat Report on Fonn S..K dated November 16, 1991. 

Current Report on Form S..K dated December J, 1991. 

Curr.r Report on Form 1-K dlted MS'Ch 16, I 999. 

Slped opiolon ofFPL'a lepl countel In re.pect to the lepJity oftbe iuucs. 

Form S-3 ~ Slll'ement (lncludJna Prolpectus) with respect to the 
-~ofall ISia ofdle Offered Bondi(~ No. 33-61390 fi led 
wilb cbl .... idea and BxcfwW" Commiuioo OG April 21, 1993). 

Farm S-3 ~ Sll&IW (lacludiq Prolpectul) with respect to the 
•..,,, ohl.1..-ofb Offered Bonda (Reaiatration No. 333-530.53 flied 
wtdt die Securidll llld £xchan&c Coaunill1on on May 18, J 991). 

Prolpecma SUpplement dated Jl.'llO t 1, 1991 (inctudlna Protpodm) with 
r'9llplCt to lhe 6" Offered Bonol. 



(c)-2 Consolidlled Statements of Capitaliz.llion. 

(c)-3 Compulltion of Rado ofl!aminp to Fixed Charges. 

(d) Form of Proposal and attached Underwriting Agreement dated June 11, 1998 
wttb retpeet to the 6% Offtted Bonds. 

(e) ~a to Underwriters' Fees. 

(1) See Exhibit (c)-IA, hge S-1 (as to fee) and Page S-4 (as to Underwriter) 
of Prospectus Supplement 

• Incorporated by reference 

(2) None. 

(3) NoAftllladon. 

(4) Not applicable. 

RespectfuUy submitted dlil ~ day of Mmch. 1999 

" ... ~.,~_,,, ...... 

fLORIDA PoWER cl LJOKT COMPANY 

By:._....11~-·0..,.eJ,-.-kliliClmJ~· -­
Dilek Samii 
Treasurer 





'" ... preplNd ty: 
K. M. DaYil 
Florida Power" 4: Ulbl COlllpmY 
100 Uai¥ale BoulevMd 
Juno 8'8ch. Aorida 33408 

FLORIDA POWER & LIGHT COMPANY 

to 

BANKERS TRUST COMPANY 

Aa nu.e.. ""*' Flotfda Power & Ught Com,_,,.. lfcarfDlge Md Deed of Truat, 
O.ted - ol Janualy 1. 19". 

Ninety-eighth Supplemental Indenture 

"'*flnfl fD $200,000,000 Principal Amount 
o1 Flm lfcarfDl9e Bonda, "' s.1ea 

due June 1, 2008. 

Dated u o/ June 1, 1ffl 

1""' SI.....,,..,,,,.,... ha bMlt encuted In ..,,.,.J coun.,.,., -11 
ol wltloh condfu9I but one and the ume I~ Thi• Supplemental 
Indenture haa bMfl l'flOOlded In ...,.,.. oounfle& and documentllly namp 
,... a ,...._ by law In fhe amount ol $100,000, and non-t9Cflnlng 
In....,...._ a,...,._ by lllw In fhe amount ol $56,304.22, www paid on 
the • ......,.,...,,,,.,,,,,,. IW:Olded In fhe public IWCOfds ol Palm BMdt 
Ccallmy, Florid& 

NW ep llWfllnr. The new ~ ("New IJonda•J btllnfl laued 1n 
connecffon wlllt fhlll Supplemental Indenture .,. wuted by ,..,,, propeny and,.,...,. PIDl*fY l«Mted bofh within Flol#de and outalde of Fland& 
The ..,.,... fair ,,,.,.., value o/ the col.,_./ uc:eeda the ...,..,... 
prlnolptll amount o/ (y) the Nft/ Bond9 plua (Z) the othw OUC.fandlng bonda 
secured by ,,,. ,,........ ~ INnby and .u ptWloua 
su•"**' ,,..,,.,,_ fler-. The lntanglble fU ha been computed 
puwt fD Sedon 1tt.133 (2), Florldlt SfllfutN, by (I) .,.,,,,.,,,,,, the 
~ ol the ........ ,.. ,,,,,,,,., value ol the con.tetal contlflfuflng 
,..., fllOPtllfY altuefltd In ~ Md by mulflplylng fhn pen»n...,. .,,,... the 
prlnclpal lllnOClld o/ ,,,. """' Bond$ (the ,.i;lt hwe},...,,,., defined - ,,,. "Tu.._., and (II) multlplylng the fU I'll time. th Tu Ba& 



INDINftB, dllld u of cbe fine day of 1-. 1998, llD IDd wed 
iDlo by and Ma m Pl.OU» PoWla A LIGHT COMPANY. a c:orponlion of cbe Sime of 
Florida. wbme pall aaD lddlw it 700 Univene Boulevanl. Juno Bmcb. Florida 33408 
(bereinaftllr ...,., I Clllld PPL), IDd BANms TRUST COMPANY. a c:orponlion of ... 
5aae of New Yea, ..._ ,_ aftlce Dbea it Pcm AJblay Street. New York, New 
Yort 10006 o- · 11 Cllllld • Tnw>. u 1111...., •a•• ...,...._ .. , tm.n 
(bereinafter called .. ..., .. ,... Suppilm-•·· ··••> to Cbe Monpp ad Dlld 
of Trust. dmd • ol J ir 1, 1944(lmwi...a..Clllld1111 Madpae), ade llld -Id 
iDlo by FPL, ... Ti 1111 ..a 1'111 Florida Nllkml Blllk of llcboaville. u Co-Trw 
(now reRaN>. • TW mw ll:dna u cbe loll aw under cbe Monpae. wbidl 
Monpp ... ...,_. _. dlliwald by FPL to 1eC1D dll ~of bonds iuued or to 
be issued under ..a ia ICCOl'cllace widl cbe pnMsilm daeof. reference to wbidl 
Monpp ii bmby ....., lb9 Nilllly-ciplb ~ lnclenmre being suppleuwral 
cberero; 

WHIUn, ~- 8 of lbe Monpp proridel dlll cbe form of each series 
of bonds (alblr lbla 1111 fiat_..) __. cbeimader lball m -.blilhed by Resolulion 
of cbe eo.d of Dimas of FPL 11111 Iba& die form of IUcb ..-, u esi.blisbed by said 
Doud of Dirlcan, .... lpllc:iff die delcripcive tide of Cbe baadl IDd various ocher renm 
thereof, 11111 may also CC'*'f•in a:b provisions not incom6- widl cbe provisiom of die 
Monpp u die BolRI of Dilec:eon may, in ils dllcredoo. QUle to be imened cblrein 
exprcuiaa or 1&1U. to die tenn1 and CODdidom upon wbicb such bonds are to be 
issued utd/or secured mler dll Morcpp; IDd 

WHEREAS, Sec:Daa 120 of the Monpp provides. amona ocher thinp. dlll 
any pow. priYilep or riabt apreuly or iJDRliodlY n1erved to or in any way conferred 
upon FPL by my pmvililm of Cbe Monpp, wbedler IUda pow. privilege or right is in 
any way mm-icled or ii ~. may be in whole or iD put waived or sw"relldered or 
subjeceed ID any muiaioo if• .._ time umeslricled or to ldditional restriction if a1mdy 
restricted, and PPL may _. Imo any funber covemaa. limitations or resuictiom for 
cbe bemfic of my ODI or 111118 ..- of bonds issued lbereuDdel'. or FPL may cure any 
ambipily ..,..w .._., or in any supplemeala1 indamun:, or may emblilb die tenm 

and proYilMD of 111J .... of bonds ocher dwl said ftnt .... by ID iDlwmelll in 
wrirlDa ~ llld ............ by FPL in such nwrww u would be necaury to 

eotide a coaveyua of 1111 - to record in all of cblt - in which any property 11 
the time IUbjecl to ... u.. oldl9 Monpp lbal1 be tin 

2 c: and 

WltluAS. PPL now ct.U. to crate 1111 Mriel of bonds described in 
Article I hereof and to l&ld ID ill cov ..... and aar-maa conraiDld in cbe Monpp 
certain om. covama 11111 ... ..,.. .. to be oblerved by it and to a11er and amend in 
certain re91*ll lbe ~ 11111 provisiom colUimd iD the Monpp: and 
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connection tmmrilb; all real eswe. Janda, euem11D, aervituda. licemel, permits. 
francbisea, ~. riabla of way and ocber ripD in or relatina to ral .... or tbe 
occupancy of tbe - and (except as herein or in the Mongqe, u bencofore 
supplenw1H.a, aprudy acepllld) all tbe rilht• tide ml imerest of FPL in and to all 
ocher propatJ of aay kiall or man appertliniDa to ad/or used and/or occupied and/or 
enjoyed in ccw..-. nil 1111 property bereimelDft or in the Monpp. u beledore 
supplemmMI, delcribed. 

ToClmmR WrTH all and liDplar tbe tenemeaJ11, beteditamem ud 
appudWDCll bllll ... or iD anywiae appedlinins to die aforesaid property or any put 
thereof, widl the m•miaa 11111 reversions, remainder and remainden and (subject to die 
provisiom of Sectima 57 of tbe Monpp) tbe tolla. rems. revenues, issues, earniap, 
income, piOducSI ml proftll dltleof, llll all the .... riabt, title and u.m.t and claim 
wbauoeYlr, • law • well u in equi&y, which FPL aaw bu or may hereinafter acquile in 
and to die dnmid plapll'ty llld fnnctdw llld ·~ put and parc:el tbenof. . 

IT Is HllDY AQIEfD by FPL tbal. subjoct to the proviaiom of Sec:doo rT 
of the Madp&e, all die property. rigbra. and fnnchil" tcqUired by FPL after tbe dD 
hereof (uapt my herein or in the Mortpae, u berelofore supplememed, expreuly 
excepted) an be and are u fully armed and coow:yed hereby and u fully embnced 
widiin tbe Lien of the Mortpge, u if such property, ripm and franchises were now 
owned by FPL and wise specifically descnbed herein and conveyed hereby. 

PlloVD>ED tblt the followiDs are not and ue not imended to be now or 
hereafter granted. barpined, sold, reteawct, conveyed, assigned. trlDlferred. mortpged. 
pledged, set OY« or confirmed hereunder and are hereby expressly excepted from the 
Lien and openbon of dUa Nimly~ 5Qppleme«DI IDdeOlure and from the Lien and 
operarioD of tbe Mortpp, u benlOfore suppleumimd, viz: (l) cub, shales of SfOCt. 
bonds, notes and ocher obliprinna and odm securidel not hereafter specifically pledpd. 
paid, depor.iaed, delivend or held under the Monpp or covenamed so to be; 
(2) rnmdw...tile, equipueur, lllllerials or supplies held for the pwpoee of sale in the usual 
course ofbmi=u llld fUel (includina Nuclear Fuel unleu expressly subjected to the Lien 
and opeultioa of !be Monpp by FPL in a future Supplemeol Jodeoture), oil and 
similar lllllmials and auppliea c:onswmhle in the operation of any properties of FPL; 
rolling stock. buw, motor cow:M~ auromobiles and other vehicles; (3) billa, notes ml 
accoun11 1aftble. and all cont11CD, leues and operatina aareemea• not specifically 
pledged under tbe Monpp or covenamed so ro be; ( 4) the last day of the term of any 
lease or •llbold wbic:h may hereafter become subject to the Lien of the Mmqqe; 
(S) electtic &m11Y, pa, ice, and other IDlterWa or productl genm&ed, muaallcaured. 
produced or purcbued by FPL for sale, distribution or use in cbe ordinary coune of ita 
busineu; .U limber, mimrall. miDenl rights .lDd royalties; <6) FPL's fnndliae to be a 



corpol'llion; and (7) die propll1ill almdy sold or in die proceu of being sokl by FPL 
and bea-*n 'lllrued frcm die Monpp and o.l of Trust, daled as of 
January 1, 1926, from Florida Power ct Ligbl Company to Btnlren Trust Compuy and 
The Florida Nlbaml 8lat of lllcbonville, tnlllW, ml lpeCificelly dacribed in tbrm 
sepu11e 11111111 aw-•I bJ Benken Trust Compuly and Tbe Florida Natioall Bank of 
JICboaYilll. ~ - 21. 1943. October 6, 1943 and Decemher 11, 1943, whidl 
relm1111 lme --· .._ dllivend by tbe llid t1U1W to FPL and recorded by PPL 
among .._ ~ .._. OI all 0-aW. in which 1UCb propeniel are localed: provided. 
however, .-1111flUPldJ111&1 riP exprm1y ~ rn. cbe Lien and opendon ot 
tbe MOdpll ID 1M ..... ddi¥iliolll (2) and (3) 111111 (to cbe a1m11 permilted by law) 
ceue to be IO ac ;• ~ la cbe 8¥elll and u of tbe dD dm tbe Trustee or a receiver or 
ttuscee sblll .-upae 11111 lllm pci11•ioa of the Munpaed and Pledpd Property in tbe 
rmnner psowided in Article XDI of lbe Monpp by rwoa of die occumnce of a Default 
as defimt ill Seeliaa 65 ....,,, 

To HAVE AND To lfoLD all such propeniel, real, penona1 and miml. 
gramed, blrpm, IOld. NII Hd, COGYeyed, asaiped. ttwferred. ~ pledpd, 
set over or c:oafimm by PPL u aforesaid, or il!llDited 10 to be. unto 8ankm Tnm 
Compay. die Tnw. and ill auccmon and usigm forever. 

IN nusr NIM!rnlll.ESS. for the same pwpoees and upon lbe same lelml, 
trusts and conditiom and ldljlcl' to 11111 wilb lbe same provilOI and covenuu u are set 
fonh in tbe Morcpp, u bmeofore supplemenred. this Ninety-eighdl Supplemealll 
lodeulure being supplen+•l lberelo. 

AND IT IS HD.EBY CoVENANTED by FPL dw all terms, cooditiom, 
provisos, covwm and pmvili&D oongjmwt in the Mortpge aball affect and apply to die 
propetty hlniDbefole dllcribed and COGYeyed and to the escam, rip, obliptiom and 
duties of FPL and tbe Tnw aad 1be beneficiaries of tbe tn11t widl respect to said 
propeny, and to tbe Trw aad irl succason as Tnmee of said propetty in the same 
manner and widl tbe lllDD eft'ect u if II.id property bid been owned by FPL at the time of 
the execution of the Monpae. and bid been specifically and It length described in and 
conveyed to said Tnw, by lbe Monpge as a pan of tbe property therein swed to be 
conveyed. 

FPL furtber COVmlllll and asrees to and wilh the Trustee and ill 
sur.cessors in said tnllt umler die Monpp, as folJowl: 



Secdml 1. (I) 1bme DU be a _.. of boadl delip t II •6• Seriel due 
June 1, 20CJI•, bmiD lllllltl•·- aaalll to u the •Ninety-Mb Series•, wh of which 
shall lllo bw the dac:aipdve dll9 Fiat Monpp Bond. and lbe Coma dmeof, wbich 
sball be , ? Pr'sd bf lmoludoa ofdll 8alld ofDhlCIOil of PPL, DU comm IUillble 
paoviailm wllla f11P1Ct 10 ee ..-1 ........ in lbia Sec:cioa specified. Boads of lbe 
Ninecy-fiftll 111111 111111 ma•= cm June l, 2008 and lball be iaued • fUUy repaered 
bonds in 411e•i_,._,.. of Om Tboe-wl Dollan m1. 11 the opcioa of FPL, in any 
rn•bipie « ,.,.._ of Olll 'l'bm••erl Dollars (die emdle of such opdoa to be 
evidne'ed bf dll amfm ..a dlli¥lly dmllof); Ibey tbll1 bear dales 11 lbe rare of 6• 
per llDllD, ..,Ible Im' s • ..., cm Jum 1 and DKe1ll• 1 of eldl year coaanencing 
December 1, 1991: lbe pliacip1l of and iwmt on ac:h uid bond to be payable at the 
offtce or llllllCY of FPL in dll BonJup of Manhemn, Tbe City of New Yort, in~ 
coin or CWW) of lbe Uailld Stw of Amarica u 11 die time of pa)'IDllll is lepl tender 
for public lid privme dlbel. 8oadl of die Ninety-fifth Series shall be dlled u in 
Sectioa 10 of .. Monpp pmvided. 

(0) Bollll of lbe Nimty-fiftb Series lhall be recMei•wable eilber It the 
option of FPL or ~ to die ........... of the Monpp (includiaa, llDDDI ocher 
requirel.-, lbe applicldan of cub delivered to or deposited widl the Trusiee punuam 
to the provisiolll of Secdon 64 of lbe Monpp or wi1h proceeds of Releued Propeny) in 
whole at any time, or in pan from time to time. prior to IDllUrity, upon nodce. u 
provided in Sectiaa 52 of die Monpae, mailed at leul rhiny (30) days prior to the dale 
fixed for redelnplion (lbe •Rec.tm1!plkm 1>11e•), at a price equal to 10045 of the principal 
amounl dmeof plus ~ and Ulplill illaest, if any, to the Redemption Dale plus I 

premium. if any (the "Mlke-Wbole .......,,.) (the "Rede1141Cion Price•). In no evem 
will 1he RedealC'lion Price be lea dllD 100• of &he principl.I llDDWlt of die bonds of the 
Ninety-fifth series being redeemed plm ICCl'Ued inlerest to the Redemption Dale. 

The ~ of die MUD-Whole Premium wilh respect to any bond of the 
Ninety-fifth Series (or portion lbereot) to be redeemed will be equal to the exceu. if any, 
of: 

l. lhe sum of m. preMDt values. calculated u of the Redempcion Dare. 
of: 

a. each U.. paJIDllll dl:lt, bul for such reden.,cion. would 
have bem payable on dJe bond of the Ninety-fifth Series (or 



ponioo tbeNof) being redeemed on each inrerat paymem 
date occurring after lbe Redemption Dare (excludiDg Ill)' 

acer.Jed interest for the period prior to the Redemption 
Date); and 

b. the principlJ ...,..... that. but for such rede1141Uoo, would 
have been pmy.ble ll the final maturity of the bond of the 
Ninety•fiftb Series (or portion thereof) being redemled; 
over 

2. the principal amoum of the bond of the Ninecy-tifth Series (or 
ponioo cbereof) being redeemed. 

'Iha pr111m vahm of inrerelt IDd prim:jpll paymem referred to in clime 
(1) above .W be dlll ninM in ICCOl'dlnce widl pallllly accepted principles of financial 
analyaia. Sucb pnnm valml will be caJndetM by djtcwmrina the amount of ad:a 
paymem of .... or principal from the dale that ad:a such pa)'!Ded would have hem 
payable, t. for tbe r.ted4Jilion. to the RedempCion Dile II a discount me equal to the 
Treasury Y'wAd (• de6ned below) plus 10 buia poinla. 

Tbe MU.Whole Premium will be calcul1ted by an inck:pendenr 
invesrnwwt banD• imduion of DltioDa1 standing tppoil:ad by Che ~; provUUd 
that if the Coq-ny fails to mike such appointtnem II leut 30 calendar days prior to the 
RedeqAion Dme, or if Che instUution so appoinred ii unwilling or umble to make such 
caJculltioD. audl cak:ullrioo will be made by BancAmerica Roberuon Stephens or. if Rdl 
firm is unwilling or umble to mate such calad11iorl. by an iodepeadem invesunenc 
bankina a.amtdoo of Dldooa.l 1t1nding appoimed by tbe Trustee (in any such cue. an 
"lndepa** lnvestmem Binker"). 

For purposes of determini.Dg the Make-Whole Premium. •Treasury Yaekr 
means a rate of imerat per amun equal to the weekly average yield to Dllblrity of 
United States Treasury Notes that have a comtant IDllUrity that corresponds to the 
mm..._ term to mllUrity of the bondt of the Ninety-fifth Series, caJo•l•ted to tbe 
nearM ll12dl of a ~ (cbe •Jtemainina Term"). Tbe Treasury Yield will be ddermiDed 
as of the third bQaimlr day itnmediltety preceding the applicable .Redemprioo Dare. 

Tbe ~ average yields of United Stales Treasury Notes will be 
determined by reference to the IDOll recent 1t1ri1tical releue published by the Federal 
Reserve Bank of New York and daipared •ff.15(519) Selected Imerest Raia• or Ill)' 
successor releue (the •ff.15 Statistical Release•) If the H.15 Statistical Releue sm 
forth a weekly averqe yield for the United Staa T~ Notes bavina a conmar 
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IDllUrity lblt is rhe ame u the Renwining Term. rhen the Treuury Yield will be equal to 
such weekly avenp yield. In all ocher cases, tbe Treuury Yield will be calcnl11ed by 
interpolllioa. on a llnilbl-line tmia. betwem the weekly average yields on the United 
States T..uy NOlll lbat have a CODltlDt rmmrity clolelt to and parer than rhe 
Rema- Term IDd lbe United Scates Treuury NOia lbat have a CODSlanl maturity 
clolell to ml lea dllD the RenW. Term (in elda CMe u Id fonb in cbe H.15 
S«atilrira' Relme). Aay Wllldy avenp yields IO calcnlntd by barpoWioa will be 
roundld to tbl - l/lOOda of 1 ~. with my ftpre of 1/200lb of 1 ~ or above beias 
rounded upwlld. 1f w 111dy avenge yields for Unired SClfel Trwury Na1e1 are DOI 

availlble in die H.~ swm:a1 Rdeue or orberwile, cben the T..-uy Yield will be 
ca.let•._, by iwpd•im of coqJmble rares selected by the lndepmidem fnvarmem 
Banter. 

(Ill) A1 die option of tbe registered owner, my boDdl of the Ninety-fifth 
Series, upon sun_... tbel'eof for cancelJ11ioo al cbe oftlce or qency of FPL in the 
Boroup of Ma....,.n Tbe City of New York. topdler with a wriUen ~ of 
transfer wbelever ...... by FPL, duly umlled by the registered owmr or by bia duly 
aulbori:md lltonley, lbll1 (subject to the provisiom of Secdon 12 of the Monpae) be 
cxchanpeNe for a lib 111111* piincipal amoum of bonds of rhe same series of oda 
autbom.ed denomimtiom. 

Boals of tbe Nhlety•fiftil Series aball be 1r1111ferable (subject to the 
provisioal of Secdoa 12 of cbe Mortgage) at the office or qency of FPL in the Borough 
of M•nN!tan, The City of New York. 

Upon my exc:bange or tramfer of bonds of the Ninety-fi.fth Series, FPL 
may make a charge tbmefor sufficient to reimburse it for any tax or taxes or other 
govemmoal cbaqe, u provided in Section 12 of the Mortgage, but FPL hereby waives 
any right to make a charge in addition thereto for any exUl.lnge or transfer of bonds of cbe 
Ninety-fifth Series. 

ARTICLED 

Dlridmd Covemmt 

SEcnON 2. Section 3 of the Third Supplerneml lndemure, as bcrelOforc 
amended, is hereby ful1ber unrnded by inserting the worda "or Ninety-fifth Series" 
immediately before the wonts "remain Omsranding". 

] 
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All11CLEW 

SEcTION 3. Subject to the •1111!1.taw"• provided for iD dUa Ninely-eiablb 
Supplenw•• l....,n, the t.enm defl•.S in die Mortpge, u baecofore supplememd, 
shall. for all puapma of dlil Ninlty.._... Supplemetu.t ~. have die nwoinp 

specir.I ID die Manaqe. u baetofore ~-· 
Sf.cnON 4. The holden of bonda of the Ninety-fifth Series comem dw 

FPL DllJ, but sball DDI be oblipred to, fix a record dale for the purpme of delennining 
the holden of boada of 1111 Ninecy·fiftb Series entided to comma to any llJW'dtmm, 
~ or wliver. If a NCOl'd dlae ii fixed. thole penom who were holden 11 Mb 
reconl dlle (or their duly ctmar s 111 proxies), and only those penom. sbaU be enlitled to 
eomea1 ID IUCh 11!Wfd11••, supplllW or waiver or to revoke any comem previoully 
given, wllllbs or llDI IUCh perm comrin• to be holders a.4\er IUCb record dale. No 
such coment sball be Vllid or efrective for more lban 90 days after such record date. 

SEcnoN '· The Trustee hereby accepts the trust herein declared, 
provided, cr1 2111 or aupplemen«ed and 1pee1 to perfonn die same upon the terms and 
coadidom herein .... in die Monpp. u berelofore supplememed 1 set forth and upon the 
following terms and conditions: 

The Trustee shall not be rapomible in any manner wtwsoever for or in 
respect of lbe validity or sutficiency of this Nine«y-eigbdl Supplememal Indemure or for 
or in ftlll*l of the recita1J consained herein, all of which recillls ue made by FPL 
solely. ID general, each and fNfJr/ term and condition comirwt in Article XVU of the 
Monpp, u beremfore •rncnted, sball apply to and fonn put of this Ninety-eighlb 
Suppimw•' lndemme widl die ume force and effect u if the same were herein sec fonh 
in full wilb such omissiom, variabom and imenionl, if any, u may be appropriate to 
make the ume conform to the provisions of tb.ia Ninety-eighth Supplemeola1 Imemure. 

SEcnoN 6. Whenever in dlia Ni.nety-eig..,tb Supplemaa.J lndenaure either 
of the paties berm> is named OT refened to, tbia shall, subject to the provisions of 
Aniclel XVI and XVU of the Mortgqe. u berelofore amended. be deemed to include the 
succeaon llld uaigm of such .-nY, and all the covenant1 and apeemeoaa in tbia Ni.nety­
eigbth Supp&eroeul lndacure containrd by OT on behalf of FPL, or by or on behalf of 
the Tnw, or either of them. shall, subject u aforesaid, bind and imn to the respective 
benefiD of lbe respective succeuon and uai of such panies. wbedler ao eJq>reSSed or 
not. 



r 

SecnoN 7. Nocbina in dda Niaety-eigbdl Supplemema1 lndealme, 
expieued or i"'fiild, ii it.ooed, or aball M comuued, to confer upon. or to give to, any 
person. film or~ odler than lbe parties hereto and the holden of the bonds and 
coupom o.-tiw UDder the Mortpae, any ~ remedy or claim under or by 1WC1G 

of thia Nimty...,.... Sdppiema•I lademln or any covenam, ooodidon. stipd .... 
promile or ..-•• baof, and all lbe covwma, conditiom, srip"•tjom, pn11111'111 
and qrew 1•1 iD dlil Nimty-eipdl Supplen+.i Jademue connimd by or on bebalf of 
FPL lball be tbr tbl lale ml exclusive bwfil of tbl putie1 bereco, and of the holden of 
the bonds ... coapam au..,,,,.. under die Mortpae. 

SEcnoN 8. The Monpge, u heretofore supplemeored and ama..., and 
as supplenwMI bmeby. is iJaodect by the parties hereto, as to properties now or 
hereafter emo•otmd lblllby IDd loclted wdbiltdle &Im of Geoflia. to operare IDd ia to 
be CODltnlld U ~ I l.iea only Oil such propertiel and DOl U a deed puling tide 
thereto. 

SEcnoN 9. This Ninety-eigbdl Supplemental lndeDlure shall be eucured 
in several CCJ!!deqJlrll, ach of which lha1l be an orisiml and all of which shall con1db* 
but one ml the same imtrument. 



- 10-

IN WITNESS WHER!OP, FPL has caUled its corporate name to be hereunto aftbred, 
and this instrument to be siped IDd sealed by its President or one of its Vice Presiii' •11 

and its carponre -1 to be ....S by its Secretmy or one of its Aailtant Secaetariw for 
and in its bebalf. IDd 8ANUU TRUST COMPANY ha cated its corporate DllDD to be 
hereunto atllxed, IDd this imlrament to be signed and lealecl by one of its Vice PresidenD 
or Assistant Vice Prajdents, and m corpoaat.e seal to be etteced by one of its Aui"8nt 
Vice Presidei111 or one of m AailllDt Secaetaries, all u of die day and year first above 
written. 

Dllek SllDU 
Treasurer and Asliltant Sec:rewy 

700 Universe Boulevmd 
Juno Bach, FL 33408 

Exec:umd, Maled and delivered by 
fLOlt.IDA PoWER & LloHT COMPANY 
in the presence of: 

F'LOIUDA PoWEll & IJOHT COMPANY 

By. l =~";O \ K. . vis 
Vice PraAdlat. Conerotllr 

and Chief Accoundng omc. 
9250 West Flqlcr Street 

P. 0 . Box 029100 
Miami, FL 33102 



A-~ 
Scott F. Thiel 
Assistant Vice hmdmt 
Four Alb.ny Str.t, 4th floor 
NewYork.NY 10006 

Executed, tealecl and delivered 
by Bankert Tnut Company 
in the presence of: 

11 

Bankers Trust Company, 

James C. Mc nou 
Vice President 
Pour Albany Street, 
New York. NY 10006 
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State of New York 

On the 11th of Jam, ta tM ,_.. 19'8, Wont me penonally came Jame1 C. 
McDonough, to• know, no, ..... by me duly IWOlllJ, cUd depole and ay that he 
r..w. at 1501>rap1f Lam, Dolllll fmJ, New York; thati. ii a Va Pr.tdet of 
Banlrml Trwtc:_,.,, w .,._cmporatiom dwriW in and which emcullld tM 
above U.Unnwd; tllatM bowa tM-1 of Mid corpontlaa; that tM w1 afftwct to 
said imtrument ti wb carpcntl wJ; that it WU IO affhld by order Of the Board of 
Dhwcton of Aid c:mponllaa, ad that m mp.! tu. name IMam by like order. 

I Hereby C•lfy, W• tldl 11th day of Jw, blfcn me penoaally appw9d 
James C. McI>onoapwl 9clllt1. TlmL ~y, •Vice Prmdent and an Alliatant 
Vice Preaident of laken ~ftlltO..plll)', a mrpontioil under the lawa of tM _.of 
New York, to .. bowato be .. p-clwribed in wl who ewutlld the fmwgomg 
instrument and ....a, idmowt1 .... ._GKUtion ttma to be tbeU &. Kt and 
deed u auch of8cwww, fw tlil w wl pmpow therein llMfttioMd; and that they 
attbced tllm• thl offlda1 -1 of Mid corporation, and that Mid inatrument ii the Kt 
and deed of Mid corpontiaa. 

James C. McDonoagh .... Scott Thiel produced New York Driver' 1 Uceme No. 
286 690 194 and New 1--.y Drlwr'11.Jce111e No. 1"3441 69466 03654 u idenUfication. 
respectively. 

Witnea my ,.._ture and offlda1 w1 at New York Qty, in the County of New 
Yor~ and State of New York, the day and year lut aforesaid. 

Notary P~te of New York 
Commission No.-------
Qualified in County 
My Commission Expires _ ___ _ 



• 
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FORM10-K 

[X] ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE N:;T OF 1934 

For the'** ve- ended December 31, 1998 

OR 

[ ) TRANSITIOH REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE N::T OF 1934 

a-fssion 
F11e !Mb«r 

1-SM1 

1-3545 

r.uct - of ~htranu as specified in 
their dl&rtera, eddrus of principal e.xeaitive 

pff1c.11 llltd 1MhUtax1' U)epflpnt ne+r 

FPL GROUP, INC. 
FLORIDA POWER & LIGHT COMPANY 

100 u..... BcUeverd 
....., 8-:h, Florida 33408 

(!181) 884 •OOO 

Statll M ottw jurtedictlon ol lnc:orpor.aon or Of1111itullot': Florida 

Securttiee reglat9r9d pureU9nt ID lectlon 12(b) ,,, .. Act: 
FPL Group, Inc.: Common Stodc, S.01 Per Vlllue end P1efwred Stwe Purchae Rights 
Florida Poww& Light~: None 

Securttiee reglst9red puremnt to lectlon 12(g) ol .. Act: 
FPL Group, Inc.: None 
Florida Poww & Ught Compeny: P1"""'9d Stodc, $100 P• Vlllue 

lllS fllployer 
Identification ,...[ 

":T of Hcft&llgl 
on d! mi aur.d 

lnda!e by cl** nwtc WllelW .. ,..,..,. (1) .............. ~"'be.., by Secliof'l 13 Ot 15(d) at .. Secutllies &dlMge Ad at ,.,. dUrlng.. ··~ 
preceding 12 mont. end (2) "9\11111em1 Mtld ti> euc:tt-. ,...._,.. tor 111 peec to c1myt. Y• A No _ 

Indicate by dledt nwtc r ~ at ..,.._. ... pur...i ti> *"" 406 at ~ u 11 nae CIOl'IMlned herein. end will nae 111 oontllned. ti> 111 11eee o1 
Regisnnb' knowledge In dlflnitl'4 Plal)' or ................. ·-.,... ... by,...,_ In PM II ol .. Fonn ICMC Ot,,,,, ___ It"' .. Fonn 1CMC. PQ 

Aggtegate metket Yelue ol 111 llOtlng llDC* at FPl Oloup, Inc. held by ~ .. ol ~JI, 19" (beMd on Ille cloelng rMIMI price on Ill ~ 
Tepe on J-..y 31, 11191) - 18.171,128.053 (....,11•wd by IUllhdlng 'flam Ill number cl.,... OUlll8ndlng on flit datl Ille number cl lher9 held by 
direcU'I end oftlcera ol FPl Gloup, Inc.). 

T'hele was no 1101inO ltDCk ol FlOflde "-& Ughl Corf'CIMV held by non...-....• ol J-..y 3 I . 1"9 

The rllM'nlllr ol llllll'M outaanding Of .mi CllMt al FPL Gloup, Inc. - llDCa. • Of Ille llll9el ~ dMI Common Stock. S.01 Pw VllUe, OUl*ndlng 81 
Jenuety 31, 1999: 180,334,835 .,_ 

Al Of J-..y 31. 1"9, ...... - iMued W 01 'tlU dllf 1,000 ..... cl Flofide "-& Ughl ~I conwnon Noell. wlflOUI pw Yelue, II al wNc:tl -
held, beolllldlly end cl~. by FPL Oloup, Inc. 

DOCUllEHTS INCORPORATED BY REFERENCE 

This combined Form 10-K ,....a ........ flllngl by FPL Group, Inc. end Florida Poww & Ught Company. lnfonnetlon 
contained herein ret.ting eo., lndMduml regletln la tied by thee reglstlwit on lta own behalf. Florida Poww & Light COf'l1*IY 
makes no representdons aa to the lilbnl9tiol'1 ~to FPL Group, lnc.'s oCher Ope11tio11S. 



DEFINITIONS 

Acronyms and defined terms used In the text Include the following: 

Term 

capacity clause 
central Maine 
charter 

conservation clause 
DOE 

EMF 
envi ronmental clause 
FOEP 
FERC 
FGT 
FMPA 
FPL 
FPL Energy 
FPL Group 
FPL Group Capital 
FPSC 

fuel clause 
HOlding Company Ac~ 
IBEW 
JEA 

kv 
kva 
kwh 
Management' s Di scussion 

mortgage 

'""" NIEHS 
NO~e 

NRC 
Nuclear waste POlicy Act 
o&f.1 expenses 

Public counsel 
PURPA 
qual ifying facili ties 

Refonn Act 
ROE 
SJRPP 

Meaning 

capacity cost recovery clause 
central Maine Power a.pany 
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SAFE HARBOR ITATl!IENT UNDllt TH! PRIVATE RCURITIES UTIGATION REFORM ACT Of 1111 

In coca l8dioli wilh the ufe helbor prowtliol• al .. Rlbm Ad. FPL Group and FPL (~. the Compeny) .. hereby tiling 
cautionary stalementa ldenllf/lrig impoMlll fecb'I ... ccUd ca.. the ~· a.I ....... to differ mmrillly from thole 
projected in bwald-b:lldng mltmenll <• IUCh i.nn la dllr'9d In lhe Rlbm NI:) mede br or on behelf al the Compeny which 
are mede in this combl11ed Form 1().1(, In pi-lllllloe11, In,..,,,.. to questions or OChefwlae. Al'f'/.....,.,.,.. ttwl ...,,..., or 
Involve diacuulona a lo ~II, blllll. ,.,., ~. ~ OI ~--*or pelfomwnce (often, but not 
alwllys, through the UM al..- or ptw.- auch • wll lc.iy rnul. are expedld to, wl continue, la entic:ipMed, estimated. 
pco;ection. ouliook) are not ttllllfllllla of hlatorlcll f8dl and mey be bwald-b:lldng. Forwrilooldng at111ernen1a Involve 
estimates, uaumptiona and uia1tlliltila hll ccUd ca. ectu.i reaulla lo dlftlr mlitllffllly from thole expnned In the forwllrd­
looklng .....,,. .... Accordllrt#t • ..,, IUCh ............. quelilled in their enllNly br ,... .. 1()8 lo, 8nd .. eccompeilied br. the 
folowing impcmnt fecb'I ... ccUd ca. .. ~· lldulll ...... lo <Mir mMerielly from thole oorallled In forward... 
looking......,,.,.. mede br OI an ..... al .. Compeny. 

Any bwald-b:lldng atMll••ll epeeka odlf • of .. dllll on which IUCh ......,... .. la mede, 8nd the Compeny unctert.kea no 
obligation to upcta q b..o.tooldng ttlll ~ to Nlect evera or circumaa.ncea after the date on which IUCh .,.._.,, is 
made or to rded the occur.a al ui•lllc ..... -*· New t.c:tol'S emerge from time lo time 8nd It la not poealble for 
management to predk:t .. al IUCh fecb'I, nar a. I - .. Imped of 9lldl such t.dor on the ~ or the extent to which 
any factor, or oombinlllion al fecb'I, nwy ca. _,.. '-* lo differ m9teftaly from thole com.ined In e1f1f fofwatd.looklng 
statement. 

Some lmpo.-lt t.c:tol'S lhlll cNd ca. _,.. ...... OI oukxJfMa to differ ~ from thole dilCI •ted in the forwllrd­
looklng atlitlmenla Include d99111 gcw9l1Vllllltll poldll 8nd ~ edlona, Inducing thole of the FERC, the FPSC and 
the NRC, wilh respect lo allcM9d r-. of f'lllum Inducing tu not limleed to ROE 8nd equity r91io limb, lnduatry 8nd ,.... atructure, 
operation of nudear power ...... 9eq1illtion, dlapoul, depred8tlon 8nd emortiution of .... 8nd fadlltiea, operation and 
conatrudion of plant --... recov.ry of fum 8nd purchased power co.ta, d9eommluionlnQ com, and present or prospective 
wtlolesale and retliil coq1 t•Qii I (Inducing tu not lirnlld to r9t8il wti I I ling 8nd nnamlaaion co.ta). 

The busineu and pultllbmty of ttMt Compeny are 8llo lnluenced br ecoilOmlc 8nd geogrmphk: t.dor'S Including polilic:al and 
economic ritb, ~ In 8nd ~a wlh envioument.i 8nd safely llwa 8nd pollciea, WNthel' conditions (lnduding 
natural disasters such - hurrtmnea), poplllillon growth,_ and demoglmphic .,.a.ma. competition for retliil 8nd wholesale 
aJStomera, pricing and ll•aepolttllioi• of commoclliea, rMrtrM denwnd for energy from.,....... or facilities., changes In tax rates or 
policies or in rates of inlllon, unenllcipmd ., .1.-11 project del8ya or c:heliges in profed com, unantidpeled changes in 
ope1ali ig expenses and Cllplml ..,.,.._, Cllplml mn.t eo1idltiolia, compeelllan for new energy <*elopmenC opportunities, 
legal aid adminiahtive poceedlnga (whl4her c::MI, such • erwironmentlll, or crtmNI) 8nd setUementa, 8nd any unantidpeled 
impact of the year 2000, Including deleys or c:Nngea Ir! coats of year 2000 oomplala, or the failure of major suppliers, 
customers and others wilh whom the Compeny does buainesa to retOlve their own year 2000 Issues on a timely basis. 

All such factors are diflaJlt lo predicl. coruln ~ which mey materially effed actual results, and are beyond the control 
of the Company. 
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PAln'I 

ltlem1. B~ 

FPL Group is a public ullllly haldlng ~. • dalned In the Holding Compeny Ad. It was illCOl'pOl'8ted In 1814 under the 
laws of Florida. FPL Group'a prwnclp9 •lbaidl9ry. FPL. la engaged In the ....,.uon. hnlmlllion, dlltrbMon and .. of 
eledric energy. Other OiMlllDI• .. conduc:lld lwougt'I FPL Group C..-. and Ila 11ibUllrlee and ~ conelll of 
ildepef ldecit power projec:la. FPL Group and .. -~~ 10.37& ,._.. 

FPL Group is •empt from...._..,. II allw prowlllol• al the Holding Compeny Ad on the balil th8l FPL Group's and FPL'1 
bulinesw .. predol••--'* 11111 In cmr... and canted on sublWlltilly In a single lt8te In which bolh .. lllCOll)Of'aled. 

FPLONMTIONI 

General. FPL WU incofponll8d &nilrlw llM al Flortdl In 1825 and II a~ 11it:MMdlary of FPL Group. FPL supplies 
electric lefVic:e throughout moet d ..... and ...... coelll d Florida ... popUtion of epproxlmalaly 7 mllion. During 
1998, FPL wved epproxlmalaly 3.7 ntmon Qllbw eccaunll. Op•llng NVlfW _.. • folowl: 

11e1fcS.nti•l .........•.•....•• • .•• • ....••• •• •• ••• • • •••. 
c-rci•l ...• . .. • .........•••....••• . • •• ••• • • •• • ••• . • 
Indu1trf•l .. . .. . .. . •. . .....• . ••• . •.•.•..•• ••••• •• • • • •. 
Other. includf119 die net dlMfe fn •flled ,._. .. 

411PDllN.8Krt~ -.,.,HH0011Jir-
SJ, s10 S),Jt4 SJ,J24 
2,2Jt 2, 222 2, l16 

1t7 206 20) 

~ a:iH u:l1 
Regulation. The r9tail oplfllol• al FPL pnMdld llllPRldmlllti 80% al FPL'1 op11'11111g ~ for 1888. Such operations 
.. regullllld by the FPSC whlc:h ,_ j&dldldlal1 CMr l'ltll ...... MNice terrilofy. IMueral of MCUrtllea, ~. ll6ng and 
conearuction of --.. and at. ..-S. FPL It lllo Uljld to l'9gUlallon by the FERC In v8rioua reepec:ts, Inducing the 
llClqUilitior1 and diapo9ition d ...... ....... and nr.mllelon wvlcel and whol11lle pun::tw and ... d lledrtc 
energy. 

FPL'1 nuclear power plants .. atbjld to .. jurfadldlon d .. NRC. NRC regulalion9 90I*" the grw1ting of lloenw for the 
construction and opll allon of ..... PCMllr .... and atbjld IUd'I power plants to conlinulng revtew and regulation. 

Federal, state and loc8I envlrormelilll..,. and regulalorl9 CCMr air and Wiiier quality, land use, power plant and tr8nlmiAion 
line siting, EMF from power llrm and llJbltlloe•. nolle and 11ltheticl, solid walte and ottw environmental mau.rs. 
Compliance wilh ltw lawa and ........ ila11111 .. CCIII d lledrtc wvlce by requiring, emong ottw things, changes In 
the design and op1111ion of edlllng ..._ lfld ct.1111 or dllarl In .,. icx:.tion. dellgn, CIOnlWc:tion and opecllion of new 
facilities. Capital expendill.nl r-.unct to~ .. enWIOl_illl __ and regu6alion9 for 1888 through 2001 .. induded In 
FPL's projected capital expendill.nl Ill for1h In ltlm 1. BulNll -FPL~ - C..-. &pendllurel and .. not rnallftal. 

FPL holds franc:hiMI wilh ~ npi'lliol1 dlllla to pnMde lledrtc wvlce In various nu1icipalities and counlles In Florida. 

FPL considers its nic:.t-.. to be --- tor .. candud d .. bulinMI. 

Retail R8tlmaldng. The Ulldertytrig conclPI of UIMy r......iclng. to ... ,.... ... level .... allows the utility to collec::t from 
customers total revenues (revenue NqUINmerltl) eq&.i to Ila COil of providing wvlce, lndudlng • reasonable rate of return on 
invested capital. To .c:c:omplilh tt119, .. FPSC uses v8rioua ~ rnec:hanllma. 

The baic costs of providing 11ec1r1c llfW», ot. twi Ul lfld cartair'I ottw com ... r9COVlf9d through bMe ,...., which .. 
designed to recover the COlll of CClnllrudlng, CIPilllill and rnlililllniig the utility symm. Tiw b9lic COlll lndude o&M 
expenses, depredation end taxe9, • wel •a l'IUn on FPL'• lmllllmellt In UMll used and UHM In providing lleclrlc llfW» 
(rate base). The rate of return on ,... bMe appl'Qldm:llu FPL'I ....,_, COil of c:apltal, whlc:h lncludM b COlll tor debt and 
prefened stock and.,.. 8lkJWed ROE. FPL'1~ROE ..... 1• w 11% to 13% wW't a mklpoinl of 12%. The FPSC 
monitors FPL'1ROE~a1UNl1l IC» NPClfl ... ii 9ld ~by FPL_. .. FPSC. The FPSC doel not provide 
8ISUIWlCO that the allowed ROE wll be.,._., Bw ,_ .. delllm•iect In'* prOCMdlrlgl which occur ac i1Teg1S 
inte1Vals at the initiative of FPL, the FPSC, Pubic CoLnel or a~~ perty. FPL't lett M '* pn>cMding WM In 
1984. In 1990, FPL's base rates W8l'9 MCkad tolowlng a cn..1n f8deflll Income tax ,_, 



In Deoembef' 1998, der negotilllaii• between FPL n lhe FPSC staff, lt'9 FPSC luued • propoMd order epproving • 
settlement regerding FPL'• lllowed ROE. equity rllllo n e. apedel emoi1iutio111 progrwn. Under lhe propoMd ..aiement, 
beginning in 1999 FPL'a elowed ROE rwtge ~be 10.2% to 12.2% wilh • rnidpoinl of 11.2%. FPL egrMd to• muJnun 
adjusted equity ratio of 56.83% lhrough 2000. The edjlllllld equity retlo r9leded • diecounted emount for olf-blllence ltMMlt 
obligations under anln long-Wm pun:tme power OOllbec:ta. See No4e 8 - Connc:ta. The propoMd Malement mo exteuded 
the special amortlzdon progrwn through 2000 n modlled lhe progrwn to Include en edditional fixed emount of $140 million per 
y8"1 in addition to lt'9 vMlble emount. FPL concn. to record e $30 ~ fixed nucleer emount under e pr9Vioua FPSC 
order. In Jenuery 1• ...... Plfllll c:tt1l1nged lt'9 FPSC'a popoeed order. In mld-febfuery 1•. FPL wllhdrew from lhe 
settlement agieemenl; the FPSC 11ibMql.nly ippf'CMd Ha wlChdrewel n conduded lhe pocMdl11g. FPL II eulhottzed lo 
continue to rea>rd apec:ill lmOftlZltion two&qt 1999 In 8CICOfdance with the exterllk>n of the apedll lmOf1tution program 
approved by the FPSC In 1997. 

In January 1999, Public Co&#wel p•owled the FPSC to conduct• ful ..... proceeding for FPL and requelted thet cetteln 
revenues be held subject to refund. Olw pmtiea heve reqil8sted pettic:iplitiol1 with Public Counsel. The FPSC la IChedUed lo 
address Public Counsel'a requeat In M9r'Ch 1•. FPL la uneble to ptedid lhe outcome of this mllltef 0t sry polenliel effect on Its 
financial atatements. See Menegement'e Dlaamion - Results of Opelationl and Note 1 - Reguletion. 

Fuel costs totaled $1.7 bmor'l ln 1-n .. NCOWred through levelaed c:hargee per kwh establiehed pureuent to the fuel 
clause. These c:herges .. ceia•rtrll emully bMed on estirnMed fuel com n estlm9ted customer uuge for lhe following 
year, plus or minus • tNMlp ~to Nied .. veriel'lce d ectuel costs n uuge from the eetimelel UMd In eetting the 
fuel acfJUstment ct\8f'geS for prior periods. 

Capacity paymente to ottw utilillel n get18181i 1gi COP1*1in for pul'dlMed power ere recovered through lhe cepacity c1au1e 
and bate rates. In 1888, 1423 mllion wea IWCOV9r9d through the c:epec:ity dMase. Com UIOCieted with Implementing energy 
conMfVetion PfogrM'IS kUled .. mllon In 1• nf .. '9COYenld through the c:onMfVetion deuae. Cotta of complying with 
federal, et.ate and loClll .wllol.,,...., regulltiona 1nec:ted efW April 1993 tOClled $18 million In 1998 and ett1 reooYeled through 
the environmental a... to .. exb1I not lnduded in bate ,...., 

The FPSC has the authoflly lo diulow r9CCM1fY of com thet It CONidel's exceaive or Imprudently Incurred. Such costs may 
include O&M expenses, lt'9 coat of~ power Iott when folsil and nudMr units are unevelleble end costs auociated with 
the construction or acquialtion of new--... 
Competition. The eledrtc utility indultry la feeing lncrealng c:ompetrtNe preaure. FPL cumtntty t.cee ~from other 
supplieB of electrical en1f1W lo whol11lle CUllOmefS end from eftemetive energy eourcee and Mlf-generation for other cuatomer 
groups, primarily lndualri9I cutbners. In 1998. ope1ati11g revenues from ~ and industriel customere combined 
represented appioximltlty 4% of FPL'• tot.i opei81iig rwerw. Various .a.lee, other then Florida, h8VI either enacted 
legislation or are ~ inltietlvel del9* to ~ the production and Ille of eledricity. By ellowlng customers to 
choose their electridty IUPPl!er. deregulltion la expected to reeuh In a shift from coet·baaed ratee to market-based rate• for 
energy production and other MfVicea provided to retell ~. Similar lnitletivee .,. also being pursued on the federel level. 
Although the legisletion end lnitiMlvel v-v IUbltllntially, common areea of focus lnc:tude when martcet-based pricing will be 
available for wholealle end retail ruatomerl, whet exilting prudently lnamld COltl lo exceu of lhe market·baMd price will be 
recoverable and whether generation aueta should be ee.,aratec:t from tranlnWaion. diatribution end other aueta. 

In the event the basia of regulation for eome or all of FPL's business chengee from coat-based regulation, existing regulatory 
assets and tiabltitiel ~be written off unleaa reguletor. epecify an ahemative meani. of recovery or refund. Further, other 
aspects of the businesa, luc:h .. generation aseeta and long-tenn power purc:twM commitment•. would need to be reviewed to 
assess their recoverllbllity lo a c:henged reguletory environment. See Menegemene'a ot.cuasion - Reeulta of Operation• and 
Note 1 - Regulation. 

While leglalatorl and ltale reguletory commlaloN will decide what Imped, If any, oompeOOve forces will have on retail 
transactions, the FERC ha jwiadldlon aver potentiel c:hengea Whlctl could affed competltlon In wholeeaHt tranuction.1. In 1993, 
FPL filed with the FERC a comp1ehentive IWVieion of Its Mfvice of'feringe In lhe wholer-'"t market. FPL propoeed chengea to its 
wholesale ealea t.wr. for aeNica lo m&ri:::lpal end COope1atlwefy·owned eledrlc utilities and its power lh8rtng (lnterchenge) 
agreements with oCher utilitiel. A tlnel dec:laion by lhe FERC on 1hll filing le pending. 

FPL is a defendant In en antllruet suit Ned by the FMPA. The complaint lndudes an eleged Inability to utilize FPL'1 transmillion 
facilities to wheel power. See Item 3. Legal Proceeding•. 

Syat.m Capability and i.o.d. FPL'• l'9IOUrC8I for llefVlng load as of Decambef' 31, 1998 conliated of 18,509 mw, of which 
18,328 mw are from FPtAwned fadlitietl ( ... Item 2. Properties - Generating Facllltiel) and 2,183 mw are obtained through 
purchased power contrec:ta. See Note 9 - Contracta. The compounded annuel growth rat• of retail kwh l8lea and retail 
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customers wea 3.4% end 1.8%, rtlf*llYtlV. for the three )'WI ended December 31, 1998. It is anticipated that retail kwh sales 
wll ~ at • oompounded IMUlf 1"9le of 2.1% for the next three years. FPL Intends to repower the two Fort Myers units by the 
end of lQQj, repower two of the tine Sanford units by the end oUQD2. and build three new gas-fired units, one of which will go 
In seMc:e In each of the years 2006, 2007 and 2008. These actions will Increase FPL'a power generating system by 
approximately 3, 100 mw. 

Customer usage and operating revenues are typically higher during the summer months largely due to the prevalent use of air 
coidtionlng In FPL'• seMc:e tenitOI)'. Occaalonatty extremely cold temperatures during the winter month• reault In unusually 
high eledriclty usage for a lhort period of time. From June 2, 1998 through June 5, 1998, FPL set four conaecutlve recoros for 
summertime peak demand. ranging from 17,156 mw to 17,897 mw. Adequate resources were available at the time of each peak 
to meet customer denWld. 

Capit81 ExpendttlurM. FPL'• cepltal expenditures totaled $617 million in 1998, $551 million in 1997 and $474 million In 1996. 
Cepbl expendihna for the 199&-2001 period are expected to be approximately $.2.8 biUlon, Including $910 million In 1999. This 
estimate la subject to c:ontinulng review and lldjustment. and actual capital expenditures may vary from this estimate. See 
Management's Oiacuuk>n • liquidity and Capital Resources. 

Nuclear Operatione. FPL owns Ind operates four nuclear units, two at St. Lucie and two at Tur1cey Point. The operating 
licenses for St Lude Units Noe. 1 and 2 expire In 2016 and 2023, respectively. The operating lice!"-es for Tur1cey Point Units 
Nos. 3 and 4 expire In 2012 end 2013, reapectlvely. In 1998, FPL Informed the NRC of its intent to apply for a 20.year license 
renewal for Tur1cey Point Unita Noa. 3 and 4. FPL expec;U to file the application with the NRC In approximately 2001. The 
nuclear units are perlodicaly removed from service to acc:ommodate normal refuellng and maintenance outages. repairs and 
certain other modlflaltlona. A condition of the operating lloenae for each unit requires an approved plan for decontamination and 
decommlallofWig. FPL'• current plant provide for prompt ditmantlement of the Tur1cey Point Units Noa. 3 and 4 with 
decommia8'onlng activities COITWTlelldng In 2012 and 2013, respectively. St. Lucie Unit No. 1 will be mothballed beginning In 
2016 with decommia8'onlng activities Integrated with the prompt dismantlement of St. Lucie Unit No. 2 beginning in 2023. See 
estimated cost data In Note 1 • Oeoommlaalonlng and Dismantlement of Generating Plant 

Fuel. FPL'a genetatit 1g plants UM• variety of fuels. See Item 2. Properties · Generating Facilities and Note 9 - Contracts. The 
diverse fuel options, along with purchued power, enable FPL to shift between sources of generation to achieve an economical 
fuel mix. FPL'• oil requirements are obtained under short-term contrecta and in the ~ :narket. 

FPL has three oonttacta In place with FGT that aatlsfy substantially all of the anticipated needs fo~ "aturaf gas transportation. 
One of the oontracta was executed In Novembef 1998 to extend gas transportation to the Fort Myers plant and is subject to 
approval by the FERC. The three existing oontracta expire In 2010, 2015 and 2021 but can be extended at FPL's option. To the 
extent desirable, FPL C8il also pu.rc:hale lntem.lptible gas transportation aervice from FGT based on pipeline availability. FPL has 
a 15-year firm natural gas auppty contract at market rates with an affiliate of FGT to provide approximately two-thiros of FPL's 
anticipated needs for natural gas. The remainder of FPL'a gas requll'ements will be purchased under other contracts and in the 
spot mar1cet. 

FPL has, through its joint ownership interest in SJRPP Units Nos. 1 and 2. long-term coal supply and transportation contract.a for 
a portion of the fuel needs for those units. All of the transportation requirements and a portion of the fuel supply needs for 
Scherer Unit No. 4 are covered by a series of annual and long-term contracts. The remaining fuel requirements will be obtained 
in the spot rnar1cel 

FPL leases nuclear fuel for all four of its nu.dear units. Currently, FPL is storing spent fuel on site and plans to provide 
adequate storage captlelty for all of Its spent nuclear fuel. pending Its removal by the DOE. See Note 1 · Nuclear Fuel. Under 
the Nuclear Waste Policy Ad, the DOE was required lo construct permanent disposal fadlitles and take title to and provide 
transportation and disposal for spent nuc::lear fuel by January 31, 1998 for a specified fee based on current generation from 
nuclear power plants. Through 1998, FPL hu paid approximately $384 milllon In such fees to the DOE's Nuclear Waste Fund. 
The DOE did not meet Its statutOI)' obligation for disposal of spent nuclear fuel under the Nuclear Waste Policy Act. In 1997, a 
court ruled, in response to petitions filed by utilities, state govemmenta and utility commissions, that the DOE could not assert a 
claim that its d~lay was unavoidable In any defense 9gainst lawsuits by utilities lft8lling money damages arising out of the DOE's 
failure to perform Its obligations. There are no outandlng appeals relating to this matter. In 1998, FPL filed a lawsuit against the 
DOE seeking in exceu of $300 miWon In ~· caused by the DOE'a failure to dispose of spent nuclear fuel from FPL's 
nuclear power plants. The matter la pending. 

Energy Marketing and Tredlng. FPL'• Energy Marketing & Trading Division buys and sells wholesale energy commodities, 
such as natural gas and 9'edr1c power. The dMaion primarily procures natural gH for FPL'• own use In power generation and 
sells excess electric power. Substantially all of the results of these activities are palMd through to customer. In the fuel or 
capacity clauses. The level of ndtng aettvlty la expected to grow as FPL SKks to manage the risk altOdated with fluctuating 
fuel prices and increaae value from Its own power generwtlon. 

Electric and Magnetic Flelde. In recent years, public, scientific and regulatOf'Y attention haa boon focused on possible adverse 
health effects of EMF. These fields are created Whenever .-ctrldty nows through a power fine or an appliance. Several 
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e~ (l,e., sieciatic81) studies have suggested • linkage between EMF and certain fypes of cancer. induding leukemia 
and tnin C8nC8t'; olher ltudlel have been Inconclusive, contnKtk:ted eaf1lef atudies or h8ve ahown no auch linkage. Neither 
these ~ atudlel nor cllnic8I ltudies hive produced .iy c:onduslve evtdtnce that EMF doet or doff not cauae 
adverae hNlh eft9dl. In 1888, e wortclng group of thl NIEHS laued e report ct11111fying EMF ea • poaaible humen carcinogen. 

FPL Is In ~ with the FOE? regulations regarding EMF 11eve11 within and at the edge of the right• of way for transmission 
lines. Future ct'8ng8S in the FOEP regulmlona OCMJld require eddltional capital expenditures by FPL for auch thlnga H increaaing 
the right of Wfl'f conidcn or relc>c9tlog or reconfiguring trlnamluion fadlltlea. It la not preaenUy known whether M Y such 
expenditurn wll be required. 

Employw. FPL had 9,845 employeea 9l December 31 . 1998. Approximately 35% of the employees are represented by the 
IBEW under . collective bergelnlng egieernent with FPL expiring on October 31, 2000. 

OTHER FPL GROUP OPERATIONS 

FPL Group Capital, e wholly-owned aublidi8ly of FPL Group, holda the capital atodt and provides funding for the operating 
subsldiariea OChef' th8n FPL. N. December 31, 1998, FPL Group Capital and Its subsidlariea represented approximately 10% of 
FPL Group's total nuts. The business activities of these companies primarily conaiat of independent power projecta. 

FPL Energy. FPL Energy, •wholly-owned subsidiary of FPt Group Capital. was formed In 1998 to aggregate the existing 
unreguleled energy-relllted operations. FPL Energy's focus Is on envlronmenlally·favored generation Including natural gH. wind. 
geothermal, solar end biomelt. 

FPL Energy'• pattlclp8tlon In the domestic energy mar:.et his evotved in recent yeara from non-controlling equity investments to 
a more active role that Includes ownership. development, construction. management and openltlon of many projeda. FPL 
Energy is 8Clively lnvotved in nwneglng more than 90% of lta projec:tl. Thia active role Is expected to continue as opportunities In 
the unregul8ted genendion mer1let are pursued. As of Oeoembef 31, 1998, FPL Energy owned or had non-controlling ownership 
interests In operating Independent power projeda with a ger.e111ti11g capacity of 1,878 mw. These projects are located in eight 
states and abroed with~ c:onoentration in Califomla, Vtrglnla and the Northe81t. 

Deregulation of the electricity utility 11\811(et presents both opportunitiet and riska tor FPL Energy. Oppor1umt101 exlat for the 
selective acqi illtion of ~lion auets that ere being divested under deregulation plana and for the construction and operation 
of efficient pl9r1ls that ewt ..U low-cost power in competitive maiteta. However, maitet·based pricing, competitive sources of 
supply and the reduced evillablllfy of kinO-IMm power sales ~reementt may resuh In fluctuations In revenues and earnings. 
Substantially all of the enefVY produced by FPL Energy's independent power projects ls sold through long-term power sales 
agreementa with utilities. 

FPL Energy is a party to a contract to purchase all of Central Maine's non-nuctea.r generation assets for $846 million. The 
contract is aut>;ect to a civil action initiated by FPL Energy. For more information see Item 3 • Legal Proceedings and Not.e 9. 

1!1811 &I.I 

J.uies l. lroa.dh .. d 6) 

~nnis P. Coyle 60 

IC. Mi du1e l Davis S2 

Paul J . Evanson 57 
LllWrence J . Kelleher 51 

ThoMll~ F. Pl unkett 59 
oilek L. surn 4J 

c . 0. lffOC)dy 
Michael w. vack1ra 

60 
47 

Roger Young SS 

EXECUTIVE OFFICERS OF THE REGISTRANTS l•)(b> 

Pos i tion 

Cha1 ......,n of t he aoard and Chief Eaecut1ve off icer of FPL Group .. . . 
Cha1rw&n of t he aoard and Chief Executive off icer of FPL ......... . 
General counsel and St cretary of FPL Group .. .. ......••........ . ... 
General counsel and Secret1ry of FPL ............ .. ........ . . .. .. . 
controller and chief Accounti ng officer of FPL Group .. ........... . 
Vice President, Accounting , Controller and Chief Account ino 

officer of FPL • • . • . • . . • • . . • • • . • • . • . . •..... .. . • .. ............. . 
President of rPL • •. •.•. . •.•..• • ....... • . •. ... •..•........•..... .. . 
Vfce President , Hu.an Resources of FPI. Group ....•......•.•.•. •.. .. 
Senior Vfce President, HuMtn Resources of FPL ..•............ .... . . 
PrH1dent , NUcl11r ofvhion of FPL ............................... . 
Trea1urer of FPL Group •.••.•.•.... •..•....... . .......... . .... .... . 
Tre1t1urer of FPL .....•.......• . ....•... . ... •.•.... . .....•....... . . 
Presi dent , Power Generat ion oivfs lon of FPL Group and FPL ........ . 
Pre11den1: of FPL Eneroy. Inc .• . ..• • •..... ......... ••.............. 
President of FPL Group •• . ...... . . ..•.... .. ..•................. ... . . 

Effect ive Qate 

May 8 . 1990 
January 15, 1990 
June l , 1991 
July 1 , 1991 
May ll . 1991 

July 1 , 1991 
u nu1ry 9 , 1995 
May 11 . 1991 
July I. 1991 
March 1. 1996 
May 13. 1991 
July l , 1991 
Janu• ry l S, 1998 
January l S 1998 
February 1~ . 1999 

(a) EaecutlYe oftlc:ell n lllcied 9MUlllly t¥. end-• fie .,....,,, ot, II*' respec:llVe boerd• ot dnclOrt EaotP4 H noted below. NCh omo.r ha held 1v1 
OI her preWll poeilaf\ for 11"9 yeer1 OI mart end 1111 Of her ~mtnl hiSllOly It continuoul 

(b) The bul#llll ....-IOI ot .. ~ollclf'l It 11 fOllowt Mr Ev11110n WH fOrrnelly Viet ll'HicMnl flMnCe end Chief ilnenQel otnc:.1 ot FPL Oroup encl 
Mnlor vice pteeidlnl. llnlnce end Ctlilll llnancill otlloll' of FPL, Mr Plurlkell WU .._VICI prftlOtnl Ill Turlley Point, Mt Wocxty - l*llO< VICI! prHldtnl. 
power genetltllon of FP1., end Mr Y llCklra - vloe ptMldtnt, l'tnlwlol enCI Cfllet fllMndal Olllcer of FPL Group and ~ vioe prealclent. ftnlnct end chief 
hndll olllcef of f Pl ll'Olll ~ 1 tee IO JarlUlfY 1991. Pr10t to Chat. Mf Y lddr-a WU Mllior viCe prftidlnt. met1lllt and regulatory MrVicts ot FPL Mr 
Young - fomwty cHef eacullW olllc9r ol Sc:oniall Hydlo-EleWlc pie 

7 



' """ 2. Propertlee 

FPL Group end Its 11....._ nwialn PftlPlllill wtid't ........ for hlir opei-. • . N. December 31, 1898, 1118 eledric 
genermig, transmiuion, cMlbullon end ............. of FPL,._.,,. 48%, 13%, 34% end 7%, ~.of FPL'a grou 
investment in electric utility pllnl In ..w:.. 

Generating FllCffitiea. Aa of o-nber 31, 1898, FPL Group hed f'8 following ge11e181111g f8c:lltiel: 

FICf11tY 

FPL: 
STEAM TUQINES 
c~ c.naveral ......•.... .•• . . .• . •• . .•• 
Cutler ................••.••••.•• • • • .• •• 
Fort Myers ....•....• •• • • •.••• • . ••• •• •• • 
MAnatff • •••• • ••••• • •• • ••••• • • • ••••• • ••• 
Martin .... . •. .• •. . .••.••• .• • • . • ••• •• .•• 
POrt Ev•rglades • .. • • • .• .• •. • . • • •••••• •• 
1ttvtera . . • .. • ...•.••.. • • •. • . ••• . ••••••• 

U!Ql'.1QI! 

COCOI, FL ... ..... '°" "'9rs, Fl. .....n11t, ... 
..,._Fl. 

NO. of 
Mll11l FU:l 

011/Gal 
Gas on 
011 
011/Gal 
Oil/Gal 

IOO 
215 
544 

1,5to 
1,6)() 
1,241 

5IO 
St. Johns •tver P<Jwer Park •.. • ••. ..••• . 
st . Lucie ....... . ............ ........ . . 

f'Ort lft'liades, Fl 
atviera Iliad!, Fl. 
llCbolwi11e, Fl 
MUtdli lllOl'I 111 and, Fl 
Lalle ... ,... Fl 

2 
2 
2 
2 
2 
4 
2 
2 
2 
) 

011{Gal 
coa /Petrol- Coke 
NUclear 260~a~ 1,55) b 

Sanford .......... . .......•• ••. •••••.... 
Scherer ...•....•.........•. • •••. , . . . • . . 
Turkey POint .......... . . . . ..• •• . ..• . •.. 

COMllNED-CYCt.E 
Lauderdale .•...•...........••. ••.• • • . • . 
Martin •......... ...... ...... . .•• . • • .... 
PUtnu •.•.•...•.••.•.•.•.•• • •••••••• • •• 

COMIUSTtON TUllllNfS 
Fort My•rs .... .. .....•..• . . .• • .•• ••• •. . 
Lauderdale ..... . .... . ...• . .. •••••• • • • • • 

DI~~ ~~1ladt1 ............. .......... . 
Turkey POint ... ......••...• •• ••• • •..•. . 

Total FPL ............• •• . • . • .•• ••••••• 

FPL Energy .. , , , , , , , . , ..•.•. , , , , • • • • .•• •• , 
TOTAL 

.. ,._ QM#tty • GA 
Flort• citY, R. 

Dlflie, Fl. 
IMi~, Fl 
Palatlla, FL 

Fort .... rs, FL 
o.ta, Fl. 
Port IYe'llades, FL 

Florida city, Fl 

various Cd) 

1 
2 
2 

2 
2 
2 

12 
24 
12 

5 

N/14 

~{CH 
011{Gal 
NUc ear 

Gal/ Oil 
COAi 
Gal/Oil 

011 
Of /Gas 
Ofl/Gas 

011 

C•> 

(a) ~ FPL'I 20% lndMclliel a..llllp ._In...., Unll 1111. 1 ..i Z. lllllldl .. jalnlly CMNd .... ./EA 
(b) Exdudea Olllndo Ullllill Conn'11·111..i ..... A'I ~ .,_. d Wcwil~ 11'1~ d St Lucie Unll No. 2. 
(c) R.-a FPL 'a 11ppn•1~ 7ft a..llllp d ldlnr Uni ND. 4, lllllldl II jalnlly CMNd will IN JEA. 

9)) 
667(c) 
110 

1,)16 

l60 
175 
4H 

612 
l40 
420 

Ir.di 
Ji:WCf> 

(d) Appla.lmeWf 187 mw In Vilglnla.121 lllf111Clllanlil. tlOIMlll .......... tlO lllllf In......,._., 150 ,_In faurOIW llMll Ind 102 ""'**' 
(• ) ~11% 9111. 11%wlnd, ft ..... ... ..,_.. ....... 2% .. . 
(1) R..-a FPL EnefVV'a IMNflhlp.,.... lllld _...... ...... undllr OlllllWClon. 

N.M -Not~ 

TranemlMlon and Dla1rtbutlon. FPL owns Md operM11 480 111bet8tion1 with a total c:apeclty of 105,535,4'40 kva. Eledric 
transmission and distribution linel owned and In Mtv6ce •of Deoembel 31, 1998 are• follows: 

NQ91yl YPltMt 

500 kv .................•. _ .•. ,. , • • • • •.• , •. , , •••. . .......... ... ... , 
230 kv .... ... ...... . ........... . , .• ••.•...... . .. , .... , ... . ....... . 
138 kv ............ . .. . ...... , . , , , ••••••........••..•• , . . , . , .•.•... 
115 kv ..... .. ..... ... .............• . • . • . ... . .••.• • • • •.•.....••.... 
69 kv .......... . ..................••••••. • •.••.•.••••.. . .... . ..•. 

LISS thin 69 kv . ••..••.• . • . • . .•. .••••••. • . • •••••• •••• • • • • • .•• • . • • • 
Total .................................. . ......................... . 

OV.rhead L 1 Ml 
POl• MOH 

l, 107(a) 
2,191 
l,426 

671 
166 

B::Mi 

Tr..,ch and sut..rtne 
Cpl MOH 

Jl 
41 

11 

ill 

Charactar of Ownerahlp. Subatan1191y al of FPL'1 propetllel are llJbjed to the lien of FPL'• mof1gage, whict'I aec:urea moat 
debt securities illued by FPL. The princlPlll properlel of FPL Group are held by FPL In ... end are he from ott'8r 
encumbrances, subject to minor exceplonl, none of whk:h ii of IUCtl • nlllure as to ~ impeir" 1118 UMfulneu to FPL of 
such properties. Some of FPL'• elec*tc .,_ .. loC8lld on llnd nae owned In fee tu .. covered by neceaaaiy conMntl of 
governmental authorities or rights otalnld from OW1WS of prtvm PfOPMY . 

• 



In 1981, FPL eneered "*> 30-year power~ ICll..,_,.. .-i two qullfying .._ (• delned br PURPA) loc:*d in 
Palm Beach County, Florida. The power'*'*· wNc:tl hllYe a lotlll genarltilig mpecly ol 126 mw, wete i•ldad to ... Cllp8Cily 
and energy to FPL Ind to provide llillm to.., proceuora. The '*'*..,.. to be t*9d br beg1111 (IUllS cm. W81te) Ind 
wood waste. ConAuclon ol .... - f\Ned, In pert. ~ ...... ol $288.5 n6>n ol IOld .... lndultr1tl 
development revenue bondl (the bondt). The p1ara .. owned br Olc11'1ra POMr Llmitlld Plftnerlhlp (Obeltnta); Osceola 
Power Limited Par1narlhlp (Oeclola); Flo-Energy Corp.; 0..... POMr Plftnerlhlp; Gator Gen•atllig Company, Umled 
Partnership; and L.alce POMr Lwlng Pn•lhlp (oolec::li'Jely, .. partnef lhip9). 

In January 1997, FPL lltd. CClliipltilil -- Ok11l1ra Ind Osceola In .. Circ:ull Court tor Palm~ County, Florida, 
MelWlg an order d1cltr:11g tlll FPL'• oNlgleior• under .. power pwd'8M IQl...,..ill ..,. ,.ldtrld ol no bee Ind effect 
becec11e the power plaia fmled ID ecCC111....., comn•dll op111tio11 before January 1, 1987, 11 *'*9d br .. agrwnentl. In 
November 1997, the coqlltlnl w -.ldad ID Include .. pMnellhlps. 

The partnershipa filed tor benkrupEy under 0..- XI ol ltw U.S. Banktu1*Y Code in May 1997 Ind~ al t1ten1111 to 
operate the power plaia In ...... 1987. In Nowmblr 1897, the ptl'tnerlhlpl entered I'*> ... ..,....... wMh the holders ol 
more than 70% ol .. bondl. Thia IQIW•il gh/91 ltw holdlf'I cl a mlljorlty ol ltw prlndptl amount cl the bondl (the mlljorlty 
~) .. rlghl to cxnror ..... Ind manage _, llgtlion agalnat FPL and the right to Mtlll wltt FPL on _, tennl IUCh 
majority bondholderl approve, pnMdtd ... certllln agreenwill .... Mlg8I' proceuora .. not afJeded Ind certllln OCher 
oondltlona are met. 

In January 1998, the SIR*lhip9 (llrou&tl e.1111omeys tor IMt mlljorlty boudlOldn) filed an.,,_. denying .. tlllgaliof'l In 
FPL'a c:omplaint Ind 1111 ·t111g a cculltrCltirn tor~ $2 bmon ol edutl dtm9gea, conelsting cl al mpecly paymenla 
that could have been ..... av. .. 30-year """ ol .. power pwdwM ~ plus IOml MCUtty depoeb. The 
partnerahlps allo Melt Ina tin.a their edutl darnagel tor elleged viol9tiol11 ol Florida 8l1titrult laws, plus aaomeya• fees. In 
October 1998, the court dllml11ed al ol e. pm1nlrlhlpl' ....,_ dalml aplnlt FPL The par1nerlhipl have lince moved tor 
aummary judgment on FPL'1 dalml aplnlt ltwm. 

In December 1991, the AFA. an Of'gtl llZllliol 1 compriMd ol munlc:lpal elldrtc ullllllee opetatll ig In the lblll, filed 1 IUit against 
FPL in the Cirait Court ole. Nlnlh Juclcltl Circ:ull In Orange County, Florida. The IUit was ailb9equenlly '*110V9d to the U.S. 
Diatrid Court for the Middle DlltrlCI ol Florida. The FMPA alegll M FPL ii In tned'I of 1 ·COf'lllW:t: conelsting ol MW181 
different documenm, br .-...ng ID provide_........, ..w. to the FMPA Ind .. mambera on the FMPA'• tenna. The FMPA 
also alleges that FPL Ml violated tedlrlll Ind Flortde .,._ lewa br moriopolziig Ol llltln.,ci ig to moriopolze ltw povilion, 
coordlllltion and nntmiuion ol eledric power In FPL 'I .. ol op11ttion br ~to provide nnamiaaion ..W. 0t to permit 
the FMPA to inV9lt In Ind~ FPL'a hnlmlllion ayallm on the FMPA'a propoMd ttnna. The FMPA a.b $140 milion In 
damegea, before lrebllng tor .. anlilrult d8im. Ind Ilka the court to requlr9 FPL: to ~ eleclrte power among the FMPA 
and its members on .,...,,..,.. tenna Ind CClldiol••; ID permit the FMPA to conlribull to Ind UM FPL'a nnamlulon system 
on · reasonable *"'8 Ind conc111o1..-; Ind to 19COgiD ltw FMPA tnlnaniMlon lnveatinentl • part ol FPL'a nnan1'ulon 
system such that the FMPA C8f'i obtlirt hnlmllllon on I bMil equlv8lent to FPL OI, alem8tively, to provide nnamiaaion MfVice 
equivalent to IUCh FMPA .,_........, ownenhlp. In 1983, the Oiatric:t Court grW1led aurnmery judgment In fevOI ol FPL. In 
1995, the U.S. Court ol AppMll tor the Elevenlh Circ:ull v8CMld the Oiatricl ~· aummary judgment Ind remanded the matter 
to the Oiatrict Court tor U.. proceediiga. In 1998, the Olatrict Court ordered ltw FMPA to IMk 1 dec:llratoiy n.*lg from the 
FERC regllrding Clft8ir'l -- In the CMI. In Nov9mbef 1998, the FERC decllned to make the requWed ruling In the FMPA 
case. The District Coult t.l yet to act fur1her. 

In the event that FPL Group 0t FPL does not pr9Y8ll In thete auita, there rney be 1 material ac:MwM efr9c:t on their ftnanc::l8I 
statements. However, FPL Group and FPL believe that they have meritorioua defenw to the litlgllllon to which they are parties 
and are vigorously defalidlng lheM aultl. Accordingly, the liabilitles. if any, lrialng from these proceediiga Mt not anticipated to 
have 1 material ac:MwM etr.ct on their lnancilll ......_ill. 

In November 1989, Johnaon Ei•piilel ol .lec*lonvtll, Inc. (Johnson Eillefprtaea) flied IUit In the U.S. Court tor the Middle 
Diltitd of Florida agalrm FPL Group, FPL Group~ Ind r.-.. Cablevialon. Inc. (T-.ut), 1 111baidiefy ol FPL Group 
Cap!Wl. The suit mged tned'I ol COMKt, hud. Ylol9llof'i ol recbtHrlng ...,... and Mll9f'll other dalml. Pllintlff c:llirned 
more than $24 million In compenuay d9rnegll, treble darnagel ~ ra1t11rl11g ...,..., punitive dam9gel Ind attomeya' 
fees. In December 1998, ltw U.S. Court ol AppMll tor ltw a.v.nth CiraJit aftlrmed the Diltitct Court'1 judgment In fllvor ol FPL 
Group and Teleut on '*'9 cl twelve coun11. lncludlng al ol the raetwitig Ind hud dllma, and In fllvor ol FPL Group Caplt8I 
on all counts: reversed the Diltitct Court Ind dlreded II ID enllr judgment In fevor ol FPL Group on Johnlon ~;UfpftM'a breach 
of contr•ct • nd tortloul lnlllflrenoe dalml; Ind Y8Cllled the appoxlmMely te ,,.,,., dlmlgM 8Wlld epnat T ...... for breach 
of contract end dlleclld the DIRtcl Court to .,... judgment tor Johnson Ent.lptMI for nominal dlmegee no greeter than one 
dollar. No appeal W91 tied Ind al appNI periodl hllYe expired. 



In November 1998, e • ......,, ol FPL El-.w llecl • c::MI edlon wlh t. U.S. Dillrtd Cowt for the ~ DiA1c:t of New Yortt 
requesting e decl9ilb'I ~ 1111 Cel*lll U.. mnnot m.t •11 r*-1 terme dt. ~ wlh FPL Energy'a 111beidiery 
regerdlng the purchw d Cel*lll U..'a non-nudeer gei•ellng ...... FPL Group bellewa thet nant FERC rulingl 
regerdlng nnemluion prwn Cel*lll U.. tam dllt.;emg on b cornc:ul otilgmicn 1111 FPL EJWW• •lbliclery be ebll lo 
oper9te the power pllf1la in • mnw,.. .. ..,....., con1l1t1ri wlh Cel*lll Melne'a hllDtc:el op11mtion d the ...-. FPL 
Group believes the FERC n*9 COflllMI e ............ lfJld .._., t. purc:hae ~ end lhet FPL Energy's 
111beiday should .. ._ nae be bound 1o ~ t. nntecl6on. The 1rte1 11 ICheduled for Merc:h 1999. 

lt9m 4. SubmlMion ol ....... toe Voll ollec&dJ Holden 

None 

PARTI 

lt9m IS. MwUt for the Rl;t1••llll' Ca••Dn &iu1t'1 end Releeld llDcldMlldlr ....... 

Common Stock Data. Md FPL'a cammoi1 Jlodt II owned by FPL Group. FPL Group's common stock landed on the New 
Yortt Stodt Exc:Mnge. The t1W' end low ... prtcll tor the common stock of FPL Group u reported In the consolld..~ 
tranw:tion reportiig ayJtlm d l'9 New York 8IDdl exct..ige tor w:h quarter during the pat two~ .. ea follows: 

gyaaer 

Fi r s t ....•......•.. .. .•..•.• • •••.••••.•.• • ••• • •.••••••• ••••• 
Second • • •• • •••• • • •• • • •••• • • • • • • • • • • • • • • • • • • • • • · • • • • • • · · • · • • · 
Thf rd .• . • . . ••. • • •••••.••••• , ••• • • •••• ••••••••••• • . • . • . . • • • .. 
Fourth ....... . ..•.•• . .... . . • •• • •.• . • . •..••.•.•••.•.. • •.. ••.. 

Htifi 

S65 J/16 
S65 5/1 
S10 
S7Z t / 16 

m• 
L• 

SH 1/16 
SSI 11/ 16 
Ut 11/16 
HO 1/2 

19'7 
Ht ifi ....1J1L. 

S46 J/ 4 l4J 5/1 
S41 1/ 1 S41 S/ I 
151 9/ 16 S45 1/2 
HO 149 1/2 

Approxlmm Number ol ltookholdln. Aa d the dole of buaineu on Jenuery 31, 1999. th4n were 54,655 holders of record 
of FPL Group's common stock. 

Dh-idende. Quertetty dMdenda twve bw'I peld on common llCd of FPL Group during the put two yws In the following 
emounts: 

First ........ .. .......... · • · •• • • · • • · • · • · · • • • · · • • • • • · • · · · • • · · · · · · · • · · · · · · · · · • • · · · · · · • · · · · · · · · · · second .••••• ••• •••••• • . •• • •• • ••• • • • •• •• •• • ••• • ••• • •••••••• • ••• •••••••••• • • • • • • • ••••••••••• ••• • 
Thi rd • . ••.••• ••• ••. • •..• . • •.•••• • • • •• •• •• • • • • . • • • • • • • • · • • • • • • • • • • · · · · • · • · • · · · · · • · • · · · · • • • · · · · • 
Fourth .............. ....... •.... ... •.•.••.••.. .•• . • . ... . • .•. . •.. · · · · · · · · · · · · · · · · · · · • · · · · • · · · · · 

uu mz 
S. 50 
s.so s.so 
s.so 

S.41 
S.41 
S.41 
S.41 

The emount and timing of divldenda peyetlle on FPL Group'• common ltoc::k ere within t. tole dlla9tiof'I of FPL Group's bowd 
of directors. The boerd of direcb'I r.-. the dividend 1'111 et INJt ennuelty (In FebnJrt) to detefmlne b epproprietene11 In 
light of FPL Group's finendel polillon end,_,.. d oplfllllol11, legl1fetlw end regulelory de\11lopme11t• ef'fedlng the electric 
utility industry in genelW end FPL In~. comp .... condlliol• end 91"1 ~ fecbs the boerd dMITll relevent. The ebllily 
of FPL Group to pey dMdendl on .. common aock .. d1p111denl upon dMdlndl .,.., lo It by .. ~. pr'.merily FPL. 
There .,. no restrictionl In tfflcl ,_ CUNnll'/ llmll FPl.'1 lblM'I to pey cMd111da to FPL Gtoup. See Menlglmlnl'a Dilallliofl • 
Liquidity end ~ Resoun::. end Nole 4 • Common seodt OMdlnd Restric:tions rlpding dMdet Ida peld by FPL to FPL 
Group. 
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SCLCCTEO 04TA OF F"- ""°"" 
(Mi llions of Dol lars. ••Cept per 1hal'9 lllOUfttl) : 
Operatf119 revenues ... . . .. •.. . .•...•. .. • . •.•.• . • . .••....• 
Ntt inca.e ............•...•••...• ...••••.•. . . . . ..• • . .... 
urnings per share of c- atodl{-.) .. . . . . . . . ...... . . . . 
ofvidends pafd per shilre of COllllOft stodl . . ............. . 
Tota 1 assets .......•....•.••• •..•• •.. ..••••• •••••••••••• 
L~·terw debt. e•cludfng c:ur""t .. tur1tfes • • •.•••••.•• 
Obl1gations of FPL under ~ital 1..se, ••cludf119 

current aaturltfes .•..•.•••..••••.•..•...•.•• . • . •.•. . . 
Prefer red stock of ~ with sinltf119 fund requi~u. 

e•cludi 119 current aaturltfes ................ . . . ... ... . 

Energy sales C•illions of blh)(b) .... . . . . . ........... .. .. 

SELECTED DATA Of ~ (Jrillions of oollan): 
Operati119 revenues . . •....•.•. • • • •••••• ..•.•..•• • •.•• • . . . 
Net 1nca.e available to Ff'l Group •••• • •.••••• •••••••••••• 
Total assets .•...•.•. , ......•.....••..•.••.. •• . • • . .••.•. 
Long· ten11 debt. e•cluding current .. turitfes .••..••.•••• 

Energy sales (•i111ons of blh) .•...........••...•.• . ... . 

energy sales : 
1teiidential ............... . . • . . . . ..... • ••.•.•••••••••• 
c~rcial .•......... . . . .• . ••• . . .• • •......•..•.•••.••• 
Indus t rial .................•.••...•. .....••••••••••••• 
Interchange power sales ................ ..... ... ...... . 
~her(c) ...... ... ..•. . .. • ....•.... . . •...• •••••. • • • •• • • 

Total ......... ....... • . ...... • . . .. •• •• • • • • · • · • • · · • · • · • · • 

Ap9ro•iute 60-•inute net peak served {•)(d): 
s-r season .. . ..... • . . ...•. • .. . ..•.••.•.•••..••. . . • • 
wi nter season .. . .....••••....•.•.•.•.•.. . ••• . • . . • • • • • . 

Av:~:Y~~~r - ~~- ~~~~~~ - ~~~~~~ - ~~~~~~~ '. • • •.••• .. 
c-rcial ................... . . . ........ . ........... . 
Jndustrfal ..... ..... • •. • • • • •.••.......• •. ..• . ..•••.... 
Other ..... .... .....••• .... ... .... ••..• . . . • , , .• . • . • , •.. 

Total ..................• •••..•. • • .•• .•.•.••.••.•••••••.. 

Average price per k.n sold {cents){•) • ...••••••.•.•. .• •. 

(• ) 8Mlc and MIUl'IWlg dilullon 
(b) lndudel contoldel8d ..... 0#/ tom"" ... ol CIOl ........ 1 

{C) lncludel the nel dl9l1ge In unbiled ...... 
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During 1998, FPL Group, Inc. (FPL Group) echieYed net Income and earnings per share growth of 7.4% end 7.8%, 
respectively, compered to 1997 growth '91• of 6.7% and 7.2%. The growth r9fted:t better operating results from FPL 
Energy, lnc.'1 (FPL Energy) Independent pow9f' projec::ta. primarily from Its natural gas-fired projec:tt. 

Florida Power & Light Compeny's (FPL) ope1eti11g revenue• and net Income reprnent epproximatety 96% and 93% of the 
corresponding amounts of FPL Group. Apploxlmll!tfY 20% of the 1998 growth In eemlngs per share was provided by FPL. 
FPL's growth was primarily aaaoc:iated with an 1ncre ... In total kilow8tt·hour (kwh) sates and lower Interest charges end 
preferred stock divldenja. otftettlng these Items were hW* ~ and other oper11tlon1 and maintenance (O&M) 
expenses. 

FPL's operating revenues conelst primarily of revenues from bate rates, coat r9CXW9f'Y dau ... and franchise feet. Revenues 
from FPL's bau '9t• werw $3.7 billion, $3.6 billon and $3,4 billion In 1998, 1997 and 1996. reapedively. There were no 
changes in bate mes during ttM>M yess. Revenues from coat recovetY dauMs and franchise fees represent a pau­
through of cosu and do not 1ig11llc:andy dect net Income. Fluc:tu.Uon1 In these revenues are primarily driven by changes In 
energy sales, fuel prices and cepec:ity charges. 

FPL'• retail customer ecx:icu111lncrHted1.8% for Che third conMQlttve year. In 1998 and 1997, wanner wuther contributed 
to an increase in r.c.11c:ustomeruugecl4.8%and1.2%, ~- Together these fec:tor9 and c:Nnges In taln to other 
ut1litle1 contributed to.,. lncre•• In FPL'• tot.el energy ..... of 8.0%. 2 .3% and 1.4% In 1998. 1997 and 1996, reapectlvety. 

The Florida Pubic s.w:. COmml11ion (FPSC) regcllMM FPL'• retail ...... whk:h represent epproxlmat.iy 95% of FPL 
Group's total opeillling rwMUee. FPL repoMd a r...a ~return on common equity (ROE) of 12.8%, 12.3% and 
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12.1% In 1998, 1887 md 1888, ~. FPL'a lllowed ROE,.._ for 1888 lwough 1888 w 11% to 13" wit!• midpoint 
of 12". In ~ 1• .... neg 11111 • b .. ••FPL 9nd .. FP8C "1111, .. FP8C luU8d • propG88d order approving• 
..alemenl Nga1l111g FPL'a lllowed ROE, eqully r..io n .. epec:ial emoittalun progrwn. Under .. propoeed Mtllemelit. 
begiw•ig In 1999FPL'alllowedROE,.._wouldbe10.2% to 12.2" wit!• midpoint of 11.2%. FPL 4lgf'Md to• muimum 
•dju•d equity r.eio ol 51.13% lnugh 2000. The .. .-d equity rmlo '91aeled • dlacounted amount for off-bel8nce lheet 
obllptlona under c::ert8ln long-larm pun:hMe ..-- counm. See NOie 8 - Connds. The propDMd Mtllement •lao 
extended the apec:i8I 8lnOltiDllon pogrmn ~ 2000 9nd modlled the ptogrwn IO lndude .,. 8ddltion8I Ind amount of 
$140 million per yes In -..on to .. vmtlble amount. FPL continwa to r9COf'd • $30 mlllon fixed nuc:IMr amount under • 
preytoua FPSC order. In Janumy 1888, ....i pertlea cN11ngad Cha FPSC'1 ptOpOHd order. In mid-Fetwu.y 1999. FPL 
withdtew from the ......,.. .. ..,.._11; .. FP8C •ibMql.nly approved .,. wilhhw8I and condud8d Cha proc::eedlng. 
FPL ia authorized to condnue to r9COf'd ...... ~' twough 1888 In 8CCOrd8nce with Cha ~ of .. aped8I 
amortization pogimm llPPftMd by .. FP8C In 1887. 

In January 1999, .. 811111 of Florldl Ofllcl of Pubic CounMI (Public CounMI) petitioned the FPSC to conduct• full me 
proceeding for FPL and '9qlllllld 11111..., ,._... be held Nlfect to refund. Other parti8s have 1'9qunted patticlpetion 
with Public Counsel. The FP8C la IChldulld to eddr'MI Pubic CounMr1'9qUHtInMarch1988. FPL la unable to pt'edlct 
the outcome of this men. ot My ........ etllCI on Ila ln8nd9I atMamenta. See Note 1 - Regulation. 

FPL Group'a 1998 opeilllilO ,_.,..Nied .. reoalpt by an ...,_tdent pCMl8r project of• Malenlerlt releting to a 
contr8ct dispute. Begll'*'l In 1887, FPL Glaup'a opetllting revenues, energy .-. and fuel. purch8Md power •nd 
lnten:hange expense Include .. efJecla ol COliaoldllllllg IOme Independent power profecta. 

O&M expenses i11cru1ed In 1•. pr'.-ty ••,_.of eddMior'8I coeta ...,.-fll1d wit! Improving Cha MMc:e ~of 
FPL'1 dlatribution ayatlm. PM9r ~IW lg .. hWW dlalribulion ...,.,_. ... lower nudMr meinlen8nce colta and 
COftWVlltion daaae ...,.i111. Col-IMllof1 --.......... ~. peu.ttwough and do nol ded net Income. 
In 1987, llddition8I coata 111ac'll1d wllh .. C011Mr'f8tion d8uM and higher dlatrtbution aystem mainlen8noe costa were 
partially offset by • alight ... In nud8lr ·rwMlno md lower peyrol-teleted colta. 

The inaeaw in deprKilltion 9nd ernol1lallan ....... pr'.merity the r.aull of Cha FPSC-approved aped8I amortiz.8tion 
program. Puraun to .. fP8C.llpprwld ...... 8'nOflzllllon progrwn, FPL r9COldl • d8prec:i8lion and amor1iZlltion expense 
a fixed amount of $30 mllon per yw for nudllr-. FPL ello r9COldl ..., l"9 progrwn variable amortization bued on 
the actual level of,.... beM .....-~ to • llc9d •mount The variable ~ '9C01ded In 18'18. 1887 and 1996 
were $348 mmlor\, $188 ~ 9nd $130 ~ 111111 *'-ly. TheM variable~ lnctude, • depledllliof'I 9nd ~ 
expenae, $181 mmlor\, $188 mllon ... $20 ,...., ~. for 8l1'IOfliz.llli of regulllory ....... The remaining vari9ble 
amounts were applied agM.a nudw 9nd ._. piaU:lloli - · AmorliZlltioii of dabt ~ coeta, • r9gUlatoly MMl 
was completed In 1998. In edclMol'l IO~ recoided &nllr .. apedlll amortizetion progrwn In 1988, 1887 and 1888, FPL 
amortized $24 millon, $22 mmDn and $21 mmGn, ~. of plant-fflated 1'9gul8tOfY aueta deferred since FPL'a lat 
me caH in 1984. Amortiz8tlon of plant-t"91111ed l8gUl8toty •tMta waa completed in 1998. In 1998 and 1987, the FPSC 
approved higher depreciation rMla for Clrtli'I ...... ~ resulted In eddition8I depr9dation of $26 million •nd $31 million, 
respectively. 

The 1998 inaNM In FPL Gtoup'a lnllr..a ~ Nledl .. COit of tennlnating agreements dealgned to fix intereat me1. 
Thia waa pattiaJly offMt by lower 1n11r..a c::h9rges 9nd ~ atcd dividends 81 FPL, which reflect the Impact of reducing 
debt and preferred atod( ballinc9i. FPL Gtoup - reduced .... balances, net of COfMlefCi8I paper inc:ntaHa, owr the 
past three years by $1 .0 billion ($1 .1 blllon for FPL). In 1887, edditional debt wa auumed a a reault of FPL Energy'• 
portfolio restructuring and axpanlion mulling in h19t* inlareat c:twga 81 FPL Group. 

Improved reaulta in 1998 from Independent power partnenhlpa contributed to an incrMae in the non-operating line other-net 
of FPL Group. A1ao reflected In olher-net for FPL Group 11 the December 1998 lou from the aale of Tumer Fooda 
CotpOration'a (Tumer) aaaeta. Turner wea en agricultuf8l 1Ubeidiary of FPL Group Capital Inc (FPL Group Capital) which 
owned •nd operated cltrua gl'OY99 In Flollda. The lou of Turner'• revenuea .. a rnult of the ule will not have a significant 
effect on FPL Group'a Munt opeillliig ~ ot net lncoma. 

FPL Group'a 1998 lower effec:::tiv9 lncoma tu ..... rwlec:ta ......,,.,,.. relating to pttor yesa' tax matters, lndudtng the 
resolution of an audit iuue wilt the,.,..,,,.. Rewnua s.vlc9. The efJectiv9 Income tu,.._ In 1887 and 1888 reflect 
increaled amortizdon of FPL'• defen9d lnveAnant lex cndlla due t> the aped8I amortiullon program and edjustmenta 
relating to prior y..,.· tax matters. 

The electric utility lnduatry la facing lnrn11lng ~ .,,....,,.. FPL cun9nlly fac:ea competition from other auppllers of 
electrical energy to wholft8le custon.ra and from ~ energy aourcas and ..,,~ fOf other c:u.aomer groupa, 
primarily induatrial cu1tomera. In 1881, openilllig revenuea from whal1Hle and lnduatrial aatonws combined~ 
approxlmatety 4% of FPL'• total opeilllng rewnuea. Slnca there la no daregul8lion PfOPOUI currently under conaldenition In 
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Florida, FPL is unable to pl'edict what Impact would resuh from a c:Mnge to a more competitive environment or when such a 
change might occur. Various states, other than Florida, have either enacted legislation or are pursuing Initiatives designed to 
deregulate the production and sale of eledridty. Deregulation related actlYitiet.,. also being pursued on the federal level. 
See Note 1 - Regulation. Oereguilllon of the eledricity utillt)' ~ ~ ~ oppotM'tltlel and rtlkl for FPL Enwgy. 
Opportunities exist for the aetec:tiYe aoquilaion of generation naeta that are being divested under deregulation plans and for the 
construction and operMion of efllcient plants that can sell low-<X>St power in competitive maliteta. However, maric.et-based pricing, 
competitive sources of supply and the reduced evailability of long-tenn power ulet agreements may re.uh In fluctuations In 
revenues and earnings. Sutm.ntially all of the energy produced by FPL Enlrgy'a Independent power projec:ta Is sold ttvough 
long-term power sales agrMlnents with utilities. 

FPL Group is continuing to wort to resolve the potential Impact of the year 2000 on the processing of Information by it.a 
computer systems. A multi-phase plan hu been developed consisting of lnventOf'Ylng pot6ntlal problems, aueuing what will 
be required to address each potential problem, taking the necessary action to fix each problem, testing to see :hat the action 
taken did result In year 2000 readineu and lmp6ementlng the t9qUlred solution. The inventOf'y and aasesament of the 
infonnation technology Infrastructure, computer appllcdona and computerized processes embedded In operating equipment 
has been completed and approximately 80% of the nectaUfY modffiartiona have been teated and Implemented. FPL 
Group's efforts to ...... the year 2000 rudlneaa of third J)8rtiea lndude surveying Important suppliers. Meetings are being 
conducted with sole source and certain suppliers. Results of our supplier readinesa assessment are being considered in the 
development of our contingency plans to help ensure that critical supplies are not lntemipted, that large QJstomera are ah'e to 
receive power and that tranuctiona with °' processed by flMnciaJ Institutions will occur as Intended. FPL Group la on 
schedule with its multi.phase plan and al~ are expected to be~ by mld-1999, except for confirmatory testing 
at St. Lucie Unit No. 1, whlcn will be completed during a scheduled refueling outage beginning October 1999. The estimated 
cost of addressing year 2000 laauea la not expected to exceed $50 minion, of which approximately ~ had been spent 
through December 31 , 1998. ~ 80% of the total estimate Is for the multi-phase plan. The remainder Is an 
estimate for project and Inventory contlngenciea. The majority of these coats represent the redeployment of existing 
resources and, therefore, are not expected to have a algnlflcan, effect on O&M Hpenses. 

At this time, FPL Group believes that the moat reasonably likely worst case scenarios relating to the year 2000 could include 
a temporary disruption of service to customers, caused by a potential disruption In fuel supply, water supply and 
telecommunications, as well as transmission grid disruptions caused by other companies v.'hoae electrical systems are 
interconnected with FPL FPL Group's year 2000 contingency plaMlng la currently underway to addreu risk scenarios at the 
operating level (such as genemion, ttansmiaaion and distributlon), H well as at the business level (such as customer 
service, procurement and accounting). These plans are Intended to mitigate both Internal risks and potential risks in FPL 
Group's supply chain. Contingency plans are expected to be completed by mld-1999, allowing the second half of 1999 for 
communication and training. In addition to pteparing Internal contingency plans. FPL also participated In the development of 
the state's electric grid contingency plans and expects to participate In national drills during 1999 that are designed to lest 
various operating risk scenarios. 

In June 1998, the Financial Accounting Standards Board (FASB) lsaued Statement of Financial Accounting Standards No. 
(FAS) 133. "Accounting for Derivative lnstNmenta and Hedging Activities." The statement establishes accounilng and 
reporting standards requiring that every derivative lnstNment (Including certain derivative lnslNments embedded in other 
contracts) be recorded In the balance sheet as either an asset or liability measured at its fair value. The statement requires 
that changes in the derivative's fair value be recognized currently in earnings unle11 specific hedge accounting criteria are 
met. FPL Group and FPL are currently aueuing the effect. If any, on their financial statements of implementing FAS 133. 
FPL Group and FPL will be required to adopt the atand1rd In 2000. 

In January Hl99, an FPL Group Capital subsidiary sold 3 .6 million common shares of Adelphia Communications Corporation 
stock resutting in an after-tax gain of approximately $98 million. Ari agreement was alto reached to sell FPL Group Capital's one­
third interest in a limited paMershlp. W1ile the terms have not been finalized, the sale of the limited partnership Interest is 
expected to have a positive effect on FPL Group's results of operations. 

Liquidity and Capital Reeourc:a 

FPL Group's primary capital requirements consist of expenditures to meet Increased electricity usage and customer growth of 
FPL. Capital expendltu,.. of FPL for the 1999-2001 period ere expected to be approximately $2.8 billion, Including $910 
million In 1999. The Increase In FPL Group's 1998 capital expenditures ran.eta the lnve1tment In two power pl1nt1 In the 
Northeast, while the lncre ... In FPL'• 1998 capital expenditures 11 primarily the result of lmpl'OVlng distribution system 
reli1bllity. FPL Group CepltaJ and lta aubsldla.ries have guaranteed approximately $305 mllllon of purchase power agreement 
obligations, debt service payments and other payments subject to certain contingencies. FPL Energy la a party to a contract 
to purchase all of Central Maine Power Company's non-nucleer generation a11eta for SB.46 million. The contract la subject to 
a civil action Initiated by FPL Energy. See Nole 9 - Commitments and ContlngeMles 
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Debt maturities of FPL Group's • ......_ .. ,...... Cllh OUllowa of ~1'1 $871 mllion ($525 mllion for FPL) 
through 2003, indudlng $358 mllon ($230 mllon tDr FPL) In 1988. It la •llklill••d lt'9ll cah requftmenta for FPl't QIPltel 
expenditurea, energy.....aated m..am.a met dllll ....._In 1988 .. be....._. wilh 1n11m111y generMed funds end 
debt luuanc:ea. Any lntllmely "" ...... fundl ........... for c:8Pbl expenditurea md Q#1'ent rrwutliM mey be used to 
reduce outatendlng debt or common atoc:k, or for lmi911ment. Atty tempof •'I CMt\ nMdl will be met by lhort-tenn b9I* 
bonowings. In Janumoy 1999, FPl Group C..,... .......,_. $126 millon of Its 7 518% debentures. S.nk lines of credit 
currently available to FPL Group end Ila tclblidllrtll 1111N9* $1.9 bllion ($900 rnlll6on for FPL). 

During 1998, FPL Group ~ 1.0 mllon ..... of common lk>Ck under the 10 mlllon lh8re r9PUfCheM progrwn. Aa 
of December 31, 1998, FPL Group nwy ~en ~1911.3 mlllon .....,_under this progrwn. 

FPL self-insures for d8mllge to certM'I nntmiulon end d6ttrlbutlon propettie1 8nd ~. • funded 1tonn rewve to 
reduce the tinanci.i lmpect of atonn lolw. The blMnce of the atonn fund reteNe .t Oeclmber 31, 1991 w•• $259 mllllon. 
e.nk tines of a'9dit of S300 mi.on. Included 1n .. s1.e bllon mow. ... 1111o ~ tt needed to provide cah for a1onn 
restoration coats. The FPSC '* lndic•d lt'9ll I would conlider fulunt atonn loeMI In exceaa of the funded reMMt for 
possible recovery from customell. 

In 1996, the FASB luued .n expoeure chft on .ccounllng for obliptionl utodeted with the retirement of long-lived ....CS. 
The method pt'OpOMd by the FAS& In the expoeure chft would r9qun the present v8lue of eatimated future Clish flows to 
deconvnilaion FPL'• nudw sio--..,... end dllmnle II fDllll plna to be nteo1ded u an lnaw to atMt belencel end •••liability. Under Owl propoul, I II enticipllld thllt ..,_•be no efJed on cah flowl end, beCllUM of the r9gUllitofy 
tratment. there will be no aigr".Hlcent 9ftld on net Income. The rnllllr t. been reatlded by the FASS end enottw expoue 
draft is scheduled to be illued In 1988. 

FPL's charter and mortgage conlmln proviaiorw which, under certM'I conditiont, reatrid the P9'fR*lt of dMdendt .net the 
iau.nce of additional unaeand dlbl, ht moltg8gl bonds end pt*'9d atoc:k. Given FPL'a c:unent ftnendel condition 8nd 
level of earnings, expected hnc:ing 8dtvitiet end dividend• 9nt not affected by theM Hmlt8tlon1. 

Mllrtlet Riek 8eneltlvtty 

SubstantiaJly all finana.I lnswrn.a end po1i11ona held by FPL Group end FPL described below •re held for purpoaea other 
than trading. 

Interest rate risk - The spea.I UM fundt of FPL Include reetrkad M1dl Mt .aide to cover the coat of storm ct.nwge end for 
the decommissioning of FPL'• nudNr sio-' plenta. A pGftion of these funds la Invested in fixed Income debt MCUritiea 
Cllrried at their mattcet value of -s>PfOldn..eely ~ mlllon end $840 mllion .t December 31, 1998 .net 1997, reapectlvely. 
Adjustments to m.rket v.Jue retull In • c:omttpOndlng edjuatmlnt to the reimed liMMlity eccounts baed on current regulMofy 
trutment. Becaute the funds Ml Mide for atonn ctenwge could be needed .t 9J1Y time, the releted Investments ere generally 
more liquid and, therefore, •re .... HMitlve to c:henget In lnterett mea. The nudur deconvnilaionlng funds, In contrast. 
are generally invested In longer-tenn MCUritln, • decommitalonlng activitlea ere not expected to begin until .t le•at 2012. 
Market risk associMed with .. of these MCUritiea la eatlmeted u the potentlel loa In felr v•lue reaulting from • hypothetiCllJ 
10% increase in interest ratea end .-nounts to $17 mlmon end $19 million at December 31, 1991.net1997, reapedlvety. 

The fair value of FPL Group's end FPL'a long-Wm debt ls llllo dec:ted by chengea In lnlilrett r9lea. The follow:,,g presents 
the sensitivity of the f•lr value~ debt .net lntenttt r9le twep egreementa to• hypolhetiClll 10% decrNM In Interest r9\ea: 

Long· tenn debt of FPL .•...........•.....••. 
Long- te.-. debt of FPL Group ..•. ••••••. . .• . . 
Intere1t rate 1wap 119re ... nt1 of F'Pl Gl"Ollp . 
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~'l¥•f •l ¥11M' M on1 of DOl ar1 

S S4 U,600 
s 6J U . 147 
s - s 

(c:) B8Md on lie nlimlll9d COit to..,,..... 1191181-••• Tiie ....,.. • ..,. llanNnalld In 11191. 

lUZ 
~ical 
IncreaH 

F1fr fn Fafr 
Wiil ~1J111C1l 

S2,fi79t~ s 92 
U,2J6 b SlOJ 
s Jl c s 6 

While • decrease In interest l8lH would lncn11e the felr value of debt. It la unlikely th.t events thet would result In • re.itzed 
loss will occur. 

Equity price risk - induded In the apeci9I UM funds of FPL .. metkeblble equity MCUritiea cerried et their rMrket velue of 
epproxim.tely $556 mlllon .net S387 mlmon .. December 31, 1991 .net 1997, reapectlvety. A hypothetlcel 10% dec:reue In 
the price• quoted by atodt exc:hengM would N8ull In • $!58 millon end $37 mltllon reduction In f•lr v.iue Md coneapondlng 
edjustment lo the releted lleblllty eccounls beMd on current reguletory trNtment et Oec8mber 31, 1998 end 1997. 
respectively. 
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Other risks - Under current coat-baaed regulation, FPL'a cost of fuel la recovered through the fuel and purchased power cost 
recovery clause (fuel clause), with no ef'lec:t on eemlngs. FPL'a Energy tMr1teting & Trlldlng Division buys and aella 
wholesale energy commodltlea, auch aa nnnl ga1 end electtic power. The division primerily procures natural gaa for FPL'a 
own use In power genenltlon and aella e>Cceu electtlc power. Substantially al of the reaulta of these ectivitin ere paued 
through to customers in the fuel or capacity cost recovery clauses. The level of trading activity is expected to grow aa FPL 
seeks to manage the riak a..00.ted with fluctuating fuel prices and Increase value from Its own power generation. At 
December 31 , 1998, there were no material open poaltiona In these activities. 

Item 7a. Quantiblttve and Wve DlecloeurM About Marbt Riek 

See Managemenra Discuulon - Market Rlak Senaitlvlty 
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lt.m 8. Flnancilil Stlltllfnent8 and Supplemenlary Datll 

INDEPENDENT AUDITORS• REPORT 

FPL GROUP, INC. AND FLORIDA PO'h£R & LIGHT COMPANY: 

We have audited the oon80lidated tlnandel 1tatementa of FPL Group, Inc. and of Florida Power & Light Company, lilted in the 
accompanying Index at Item 14(•)1 of ttlll Annual Report (Fonn 10-K) to the Securttles and Exchange Commilllon for the year 
ended December 31, 1998. These finenc:ial ltltemenll are the responslbllity of the respective company's management. Our 
responsibility Is to expteSS an opinion on lt'8le finlrlcial atementa hued on our audits. 

We conducted our audits In accordanoe with gencnlly aocepted auditing standards. Those standards require that we plan and 
perform the audit to obtlllrl reuonable aaauranoe about whether the financial atatementa are free of material miaatatemenl An 
audit Includes exanW11ng. on a test b9sis, evidence supporting the amounts and dladoaures In the financial statements. An audit 
also includes assesaing the ec:countlng principles UMd end algnlfic:ant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe thet our MJdits provide a reasonable balls for our opl.nlon. 

In our opinion, such consolidated financial lt8lem8ntl pntMnt falrty, In all material respects, the financial position of FPL Group, 
Inc. and Florida Power & Light Company at December 31, 1998 and 1997 and the results of their opef'8tlona and their cash flows 
for each of the three veers In the period ended December 31, 1998 In conformity with generally accepted accounting principles. 

DELOITTE & TOUCHE LLP 
Certified Public Accountants 

Mlarnl, Florida 
February 12. 1999 
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FPL GROUP, INC. 
CONIOUDATED STATEMENTS OF INCOIE 

(In mllllone, except per ah8re emounla) 

~ (O~nbt:J.il: 

OPERATING REVENUES ••••••••••• • •••••••••••••••••••••••••••••••••••••••••• • • • • • • • •••. 

OPERATING EXPENSES : 
Fuel. purchased power and 1nterchlfi9• . ... . ....... . . . .. . ............ . ............ . 
other operations and 11&int-ce .......... .. .......... .. ... . ............. .. ..... . 
Depredation and uiortiution •.•.....• ......•. ..... .•................•..• · · · · ... · 
Taxes other Ulan fnca.e t ues .......•.••. . ....•.....•...........•........... • •••• 

Total operating expenses .••..•.......•••.. •. ...•...•...........•..• ·. · · ·. · · .... 

OPERATl NCi INCOME ••••••••••• •••••• , • • •••••••••••• • • , ••• •• • • • • • • • •••• • • • • • • • • • • • • • • • • 

OTHER I NCOME (DEDUCTIONS): 
Inter-est charges .... .•....••••..•• •••. ••.•.. . •.. . ... . ..........•.••...•••..•.•... 
Preferred stock dividends - Fl'\. ...... ....... ......... .......... .. ............... . 
Other - net ........... . . •••••• . •••.•••••.•.••..•..• .. ••...•••.• • • . •••....••.•.••. 

Total other deductions - net . •.•.••••.•. • ........•.•.•. •.•..•..••.............. 

INCOME BEFORE INCOME TAXE'S •••••••••• •••• ••••••• • •••••• , ••••••• • •• • •• • • • • • • • • • • • •• • • 

INCOME TAXES •••••• • •••••••••••• , ••••••••• • ••••••• • ••••••••••••••• • • • •••••• • , • • • •••• 

NET INCOME ••• •• ••• • •••••• ••• • • • • • • •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Earnings per share of c_., u.ock (buic and auusf119 dilution) .•••...... ....•.. . . 
Dividends per share of ~ s t ock ••..........•..•.•..•.•....•.•.............•.•.. 
Average nulllber of c- shares outstanding ...•..•.•.•.........•. . .... •............ 

16....W 

2,244 
1,214 
1. 214 

:di 
-1..lli 

(322~ (15 

:::n6L 
943 

_.l11 

1...Md 
n .15 
S2 .00 

17J 

The accompanying Notes to Consolidated Financial Statement.a ere en lntegr8I part of these statements. 
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FPL CIRIOWt, INC. 
CONIOl IDAT!D MUNCE SHHTI 

ra•i.• d Dollm'a) 

PllOPElllTY PLAHT AHO EQUil'MEHT: 
Electr tc utili ty plant in H rvice Md ott.lr Pr'OPlrtY ........................ . .. . . . .. .. .... . 
Nuc l ear fuel under capi tal le.ue - net ............. . ... .. .................. . .............. . . 
construction 1o10rk in p~res1 .. .. .. ....... .............. . ....... . ....... . . . ...... . ....... . . 
Less accumulated depreciation Md -rt.futfon ••.•. . •...•....•.•.•...•..... . ..... . . . •....•. 

Total property, plant and 1q11fpment - net • ••..• . . ••. . . • . . ....• • •••. . .... . . . .• • . . . ........ 

CUUEHT ASSETS: 
cash and cash equivalents •••.• •• . •••• . •. ••• . • ••• •.••• •••.•.• .•.• ..•. . .•..•.•.••.•.• . ••.•.. 
custo.er receivables , net of allC1111111C1s of SI and SI •... • •.••.......... . .. . .............. . 
Materials . s upplies and fossil fuel f l!Wlltory - at averaee con ... ... . . . . . .... .. .. . . .. .... . 
Deferred c lause eKpenses . . •..• .... . • . ••• • ••.••••• . •• ••.•• ••.•••.• . ........ . . . .•..•...... . .. 
othe r . ... .....•...........• • • . •• • . . ••. • • • .• • .• .•.•.•..•••••.......• . ... . . . . ... ..... ... .• . .• 

Total current asseu .. • . ••••.••••. . • • • ••••••••• •. .•..• • .•. • •••. . • • ... . . . ... . ..... .. . .... . 

OTHElll ASSETS : 
special use funds of FPL . . . . . . .... ... . . ... .. ......... .... . . ..... ......................... .. 
Other fnvestMnts •. . •...•.. . . . •.•.•• •• . •.• • • • • •..• •• •••. • •• ••.••••.••........•• • ••• · · .. · · · · 
Other .. . ... . ..•...••.•...... .• •.• • •••.• .. • ••.•. • •••• •. •.•... .......•.•.•.••..• ...••.. ....•• 

Tota 1 other assets • ••......•. •..• .•.•••• .•..• • • • • ••. . • • • . .•..•.•..•••. . . . . . .•.•.••.. . ..•. 

TOTAL ASSETS •••..•••••••••••• • •• • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • · • · • • • • • • • • • • • • • • • • • • • • • • • • • • 

CAPITALIZATION : 
c~ shareholders' equi ty . . . . • •. . . . • • •. . • . . • • . . . • . • . . ••.•••••.•. . •.•.•••••••••......... . . 
Preferred stock of FPL without sfnkfng fund requirements • .••• • •..••.•.... . .........•....•.. 
Long-te,.. debt .. •...•.• . .......•..... ..•.••• • • • . • . •...••••..••. • . . . .• ........ · • · · · · • · · · · · . · 

Total capiulization ... .. . ... ... ..... ...... . .... ... . .. . . . ...... . ........ . .... .. . . ....... . 

cu .... EHT LIAllILITIES: 
Short- te,.. debt • ••.• . .• • ...• . •.. .. • ...••.....• ••. .•.•••••• .•••.•• . •.•......•. ••••........ . . 
curl"ent uturfties of long-ter"ll debt ....• •..• . • •••. . •.• . • •..•...••....... . ..... . . . ......... 
Accounts ~ayable • . .. . ..•• . • .••..•••••• • • ••.•• ••• •••.•.•.•. •.... . ••..........•. •.. .••••.• • .. 
custo.ers deposits ......... ..... . . .. .. ..... .... ... . . . ....... . ... . .. .. . . ..... . . . ... . .. .. .. . 
Accr ued i nterest and taxes • . . . •... . • ••••.• • .•••. • .• ••.•••. ..• .• . ...•..•. . .•...... •. • . ...... 
Deferred clause revenues •••.•••••••••..•.•...•••.••.••••••••.••••..... • .. . • .. .... . . •..•.... 
Other ... . .. ..... . .•. ...•.•. • . . •..... . . . ..•••.••.. •. .. . .• • •. • •.• . . . . . ... . . . ... . . . .. . •.••..•. 

Total current lfabilfties ••••••. •.•••• • •••• ••• •. • •..•• • •• • ••• . . . .. •.•..•. ••.•.... . • • •• . . . 

OTHEll llAIIlITIES AHO D£FUtAto CMOITS: 
Accumulated deferred fn~ tax11 .• •• •••• • •••••••••••• • • • • • • • •• • • •• • • •. •. ••••••••••• • ••• ••• 
oeferl"ed regulatory c redit - ffKO. taxes .....••.••• . .•. . •.•... • ... . . . .... . ..• . ............ 
una.ortized i nvestment tax cl'9dits . . . .. ................. . . . . . ...... .... . . .......... . . . .... . 
Sto,.. and Pl"OPlrtY insurance re1erw •••••.•.••.•.•••••.••.•••.••.•..... ........ . .... ....... 
Other ...................•.. •.•• .• ...•••.• • ••.• ..•••. • • • • • . . ..• . ..•... . . . . ... •... •... ..• . . . . 

Total other liabflfties and deferred crediu ............ . ........... . . . .. .. .. .... . .. .... . 

CCM4ITl4EHTS AHO COHTlNGENCIES 

TOTAL CAPITALIZATION AHO LIAllILITIES 
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FPL GROUP, INC. 
CONIOUDATE> STAT!lmfTI OF CASH FLOWI 

(1111 IM• ot Dollars) 

CASH FLOWS F1tON Of'EllATIHG ACTIVITIES : 

~}u!~s . io.reconciie '~i ' 1nC09e' io' i.ei'(Aih.provideil ' tiY '~r&i1iiO'&ci1 iiiei :· 
otpreciati on and amortization ••...•. . .• • •• .•. •.••••.. . . . .•.• . . . .•.•.. 
Decrease i n deferred iflCOlll tuts lfld relattd reoulatory credit ..• . •. .. •...•. 
Increase (decrease) in accrved interett lfld tuts ......••.....•...... 
Other - net . . . • . . . . . . .. . . . . • . . . . • . .. • • • . • .• • . • • • .• • . . . . . . • . • . . . • . . . . . . ... . . 

Net cash provided by oper ating acti vities . . ........ ... . . . ... . . ...... ... . ... . . . 

CASH FLOWS FllOM INll'ESTIMG ACTlVITlES : 
c.pital expenditures of FPL ••••••...•••.•••••••...•.•.• . .. . .•. •..• ..•. • •• . • •• • .•. 
Independent power i nvtn•nt l •.•••••.•• •• •...••••..•••.••..••..••••.•• • •• . • ••••.• 
Distributions and loan r..,a~tl fro11 partnerships and joint vet1turt1 ..•.••.•••. 
Proceeds fro. the salt of Uletl •••• • ••.•••••.•.•• • . •• ..... ......••..•..••.....•. 
Other - net • •. .•............•.• .. .•. . •.... • .••.•• ....• . .. . . .....•.••...... . 

Net cuh ustd in investing actfvitfH ...•••.•• •.• . .••....•...••• •....•. 

CASH FLOWS FROl4 FINANCIHC ACTIVITnS: 
Issuance of l~·tera debt ...... ...... . •.•....•. ••. .••...•.. • .•...•. . .........• . 
Retf re.ient of long-tera debt and preferr.d stock •....• . . . •.. • ......•.....•.....• 
Increase (dec rease) in short· tera debt .•.• • ••• •.. ••• . . . ••... . .•.••.•...••...•.•. • 
llepurchase of ~ stOC:k • . • . • • • • • • ..• . .••••.•••.......•... .•........ •....•.••• 
ofvlclends on c~ stock . ....•.••.•...••.•••••••••••.............•..•.••.••...•• 
Other - net •.•.......•.•..•.••..• .••..... . . . .•....••... . ••...•............. 

Net cash used i n financi ng activities .................................. . 

Net i ncrease (decrease) in cash lfld cash equi valet1ts .....•••.............••. 
ca.sh and cash equfvalenu at beai1111i ng of yur .......... . . ................. . 
cash and cash equivalenu at tnCt of year . . . . • . • . •..••••.. • • ••.•.••.......... 

SUPPLEMENTAL OISClOSUAES Of CASH Fl.OW IM~TIOI: 
cash paid for i nterest ....... ....... ......... .... ....................... .. . .. .. . . 
cash pai d for i nco.e taxes ..•. • •.....• .. .... ••...•.....• .•. ...•.• . ..... . . . . .... 

SUPPLEMENTAL SCHEDULE Of NONCASH INVESTING NllO FXMAHOllC ACTIVJTIES : 
Addi t ions to capital lease obligations ......................................... . 
Debt ass~d for property adcHtions .....•.•..••.......•. .. •....•...•..... . . •.... 

:!Hff~(~ 

s 664 s 611 s 579 

1,214 1,061 960 
(2)7) ~m (76) 

11 J9 

::i:zH :aH :DI 
~617~ psi~ (474~ 
521 291 (S2 
)04 H 41 
1)5 69 

::dm ::dID ::mi~ 
JO 42 

(727i (717) HJ:i P' UJ 
62 d;u (12 

(J4S · 120 

::ml> ::Im> ::mi> 
UJ (142) lSO 

dZ dt di 
s JOI s 217 s 241 
s 463 s 4)4 s )11 

s )4 s 11 s 16 s s 420 s )) 

The accompanying Notes to Contolidllted FiMnciel St.lements are an Integral pelt of these statements. 
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FPL GROUP, INC. 
CONIOUOATED STATEIENT OF SHAREHOLDERS' EQUITY 

(1n •Ulone) 

Aecu.ilaud 
,_""' n~k Cal Additional Other 

A09regate Paid- In unearned COllflrehens i ve 
1bl.c.u l'U ya'Jye Upiul qwpensu 1 on JnCOM 

Balances, oecetllber ll, 1995 ...• llS(b) S2 Sl,420 SC287) S-
Net inc- ............... .... -
Repurchase of comon stock . .• m (12) 
Dividends on c_,. stock ..•• 
umed C0111P9nsation under ESOf' • " Other •.......•.••••... • •• •••• ID Cb) -; -r.rtt> ~) -1alance1 , oec..O.r ll , 1996 ••.• 
Net 1nC091 ....... . .. ,, ... ... . 
Repurchue of c-... stock ••. (1) (41) 
D1v1d1nds on ~ stock • ••. 
Earned compensation under tSOP 6 I 
Other C011Prehensive 1ncOlle . • . 1 
other ...........••..•..• .• . •. 

mcb> .., -dt' ~) ! II lances, oecetllber 31, 1997 ..... 
Net i ncoeie 
Repurchue ~f COMtm. stock.: :: (1) (62) 
Dividends on c-... stock .•.. 
Earned coinpensat1on under ESOf' u 12 
Other (OllPreh1nsfv1 fncOlle ••• -
Other .........•.• , .••••.. ..• • - - ___(].) -- -

&a lances, oec191ber ll, 1991 .... WCb> Sl J.\..Ul J.U,U) u 

Retained 
u m1ngs 

Sl ' 259 
579 -

{)20) 

T.m 
611 -(Jl2) 

T.1ln 
664 

( J4S) 

--
u..J.U 

(a) I 01 per Y8M, aulhorlad • 300,000,000 "*-: ~ 1I0,712.~ end 111,782.'85 • Dectmber 31, 1"8 llnd 1997, ~ 

COMOn 
Sh11'1holders' 

£qu1tx 

(b) Oulatanding and l.llllllocmd .._ lltld !Ir Ill~ Stocll o.n.thip 1'1911 TNll llDClled U ,.,.._,, I I mmon end I 3..,,.., • Oecllnber 31, 11111. 
1997 and 1996, ~. 

The accompanying Notes to Consolidated Fnancial St.tementa ere en integral part of these atetementa. 
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FLORIDA POWER a LIGHT ~ANY 
CONIOUDATED STATEIENTI OF INCOME 

(Wiione of Dollerl) 

~'"~~ 
OPERATING REVENUES •••••••••••••••••••••••••• •• • • •••••••••• , ••••••• • • • • • • • • • • • • • • • • 

OPERATING EXPENSES: 
Fue 1 , purchased power and interchange .•..• • ..•••••. . . . • ... •.•. .. . . •... .... •. • ... 
other operations and uintenance ....•.......•.•.. • ..... • ....•.• . •...• . .. .... ..•. 
oepreciation and uiorti zation ...•... ... •....•.•...•..•••.•.•••... . . .... ..... . . .. 
IncOlle taxes .•. ..... .•..••.. . ..•.•.. . . ... ..••.. . • . •••••..•• .• •.... • · • · · · · · · · • • .. 
Taxes other than 1ncOlle ta11es . . .. . ...................................... ... · .. .. 

Total operating e11penses . . ..... . • . . . •.••••.•.•.....•.•••••• . •••••.......•• • .. • 

OPERATING INCONE ••• •••• •••••••••• • • • ••• • • • •••••••••• , • •• •••••• , • • • •••••••••••• • • •• 

OTIIER INCOME (DEDUCTIONS): 

~~=~·~t n~a~~~ .:::: ::::: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Total other deductions - net ....... ......... .. .... . ....................... . .. . 

NET INCOME .•• ••• ••••••• •• ••••••••••••••• , ••••••• • •• • • •• • • • • • • • • • • • • • • • • • • • • • • • • • • • 

PREFERRED STOOC DIVIDENDS .• •••••••• • , ••••• • ••• • ••••••• • ••••• • • ••• •• •• , •••••• • ••• • • 

NET INCOME AV"1l.AILE TO FPL GROUP, INC •••••••••• • • •• •••••••••••••• , , •• • • • ••• • ••••• 

1.6..lH 

2,17S 
1,16) 
1,249 

JS6 

::clH 
_fil 

(196) 

::mi) 
631 

___u 

1-W 

The accompanying Notes to Consolidated Fm.na.1 Statements .,.., .,.. Integral part o! theae atatementa. 
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ELECTIUC llTlLITY l'LNO': 

R.oMM POWIR & LIGHT ca.All'f 
cor•OUDATID MLANCE IHHTI p··· of Do11919) 

f'l ant i n service .... . . . .. . .....•.........• . . . • . •.•.••..• •. .......... . ................. · . . 
Less accu.ilated deprec1ati0ft •.......... . . . . . ..•..••... .•........ . . . . . . .. . ............... 

... t .. . ........•.•. ... . ... . •. . ...•..........• .. . ... . • . .•. • . ............. . ......... . ... . . 
HUclur fuel under capital lease • Mt .... . . . .. ............... ... . . . . . . .................. . 
construction worit in progress •••.••• •..•....•. . •.. .• •• . •• . . . . . ...•...•................•.. 

Electric ut111ey plant • net .... .. ............. . .... . .............. ...... ...... . . . .. . 

CUMEHT ASSETS : 
cash and cuh equivalents .......•. . • ••. • .•. • . . . •••.•.•..•........................•..... . . 
custDller rece1vlb11s , net of allOWlllCeS of SI .itd St .•..• •.... ........... ..... ... . ...•... 
Materi als , supplies and fo1111 fuel 111¥911tory · at aver ... cost .... . .............•. . . . ... 
Deferred clause expenses ..•......•••. .... •• .•. •..• . ••...••. . ... . ........... . ......•.• . . . . 
other ..... . .. . ....... , ...... ... . . ••. .. . ..•• . • . .•••.•.•• . ••• . • . ......... ...... ....•. . • .. •• 

Total current assets ... . .. ..••• •.•.•.... •• • • . • ... . .•• • • .•• ••............... . . . . .•. • . . 

OTI4Ell ASSETS : 
special use funds ........... . . ..... .................... . . . ..................... ...... ... . 
other ..................... . . . ...•...... . .... . ....... . . . . • .................... . ... .... .... 

Total other as sets . ..... . ... . • .. ........ . •....... .. • • . .... .... .......... . ... ......... 

TOTAL ASSETS •• , • •• ••.••••••••• • • • • ••• • • ••••••••• , ••••••• •• • • ••••••••••• •• •• •• • • •••• • •• • • • • 

CAPITALIZATION : 
c~ shareholder' s equity ..•.•.• . ... . .. .. .. . ....•.. • ................. . .. . .. ............ 
Preferred stock without si nki ng fund requirellefttl ...• . ... . .• .. ............. .... . . . •...... 
Long-terw debt •.... .. . •........• • ••••••••.•••.•.•...•••. •.. ••. ..•.••.• .•...•.. • . •••....•. 

Total capitalization ...... ....................... . . . ... . . . .......................... . 

CUU£HT LIAaILITJES : 
c-rcial paper ....... . . . .....•.• • . • .•••• . .....• • • . • . . . • . •.. . ............. . • . ........... 
current .. tur1t1es of long·t•,.. Mt . ........................ . . . . . . . ..... . .. ........ . . .. . 
ACCOUlltS \>aylble .. . . . .. . . . •....••. •• ...••• . • • • , .•.•••.... , .• , • , . , • , • • .... • . • ·.,., .... . •.. 
a.st-rs deposits ..........•.... ••.•.••• . •. • .••.•••.•.. . ....• . ....... .. ... ........•••. . 
Aecnied interest and tue1 .... . . .. .• . .. .• .... . .•...••.. . • . ... . . . ..•. ........ .. ..... ...•. ,• 
Deferred clause revenues .. . . . ... . • ... .• • •..•..... • . . • • • ... . . . . ... . ................... . . .. 
other .............. ......... . ... . •.....• . .... . .•.•..••..•.•.............................. 

Total currant liabilities . . ... .. ........ . ...... .... . . . . . ............................ . 

OTHEA LIAaILITJES NllO D(FUAf.D camns: 
Aecu.ilatad deferred inc- tun . ...• . . .. ... . . . • . ..• . . . . . •......................• . .... . . 
Deferred r99ulatory cr.cfit • iname taxes . ... . . . ...•••... • . . ......•.• . .......... . ..... . .. 
una.ortized invesi.ant tu credits . . . ••........ . . . • . .•..... . ......•.•..... ...... .... . .... 
storw and property insurance reserve .. . ••... . . .......•............. . ... . ...... .. ... . ..... 
Other ..... . . , ......... . .. ....... . . , , ............. . .•. . . . .• , . , , , , ............. , ..... , , ... . 

Total other 11ab111ti es and deferred credits .... .. ... . . .. ........... .. .......... .. .. . 

COMIUTNEHTS AHO COHTINGENCUS 

TOTAL CAPITALIZATION NllO LIAaILITIES 
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FLORIDA POWER & LIGHT COMPANY 
CONSOLIDATED STATEIENTS OF CASH FLOWS 

(Milllone of Dollara) 

CASH FLOWS FlUlM Ol'ERATDIG ACTIVITIES: 
Net 1nc09e ...••.. •.• . • . •••• •.............. ••• • ••.............. .. •............ 
Adjustaents to reconcile net inc- to net cash 

provi ded by operating activities: 
Depreciation .net 8m>rtizati0fl ..•. • ••. • •.• • • . .. ••• . ..•.•.•••••• ••.•....•.. 
Decrease in deferred inco1111 tu•• and related reoulatory credit ••••.... •.• 
Increase (clecreatt) in accl'Uld interest and tuts .• . ...••••...•.••...... 
O\'.her - net ••• •• , ••• , •• , ••. • , • •• ••• •• •• . • ••••• ••• •.••••..•••••.• • ••..•.•• 

Net cash provided by operating actfviti11 .•............... . ................ 

CASH FLOWS FlUlM I'NV£STINC ACTIVITIES: 
capital expenditures .......••... . ... . . .•.. • . •.. .. ......... . .. ....... .•.. . .... 
Other - net ..• • •••..••....••...••...•.•••••.•..•..•....... .... . . •........ .... 

Net cash used 1n 1nvtstfng act1vftfu .••.•••••••••••.•••......•..•••..•.... 

CASH FLOWS FlUlM n:NAHCI:NC ACTIVITIES : 
Issuance of lO!.IO-tt,.. debt ...•• . . ••.••. .. ••....•..•.... .......•.. ....•. •.•... 
••tfre11ent of 1~-tt,.. debt and preferred stock . ......•............ ...... 
tncrease (decreue) 1n ~rcial 1M1P9r • . . . . . . .•... . . . ...•. . . . .. .•. .• . . . ... . . 
C&Pftal contdbutfons fl"Oll Ff'L Gf'CKIP, Inc ...•................ .... . . •••.... .. . 
ofvfdends . . . . . ...... . . ....... .. ... . .... . . . .. .. ... . ... . . . ......... ..... ... ... . 
O\'.her - net .••• ..• •. •• •...• • •••.•... • , . . • • •.. . •.••. . ..•••.••...•.. • .• . ..... . . 

Net CHh used in fillMCing actfviths .• •.••.•..•....•...•.•..•.•.•....•.•.. 

Net fncre&ae (decrta1t) fn cash and cash equivalents •....•..•..........•....... 
cash and cash equivalents at beafnnfng of year •••..•.........• .... .... ......... 
Cash and cash equivalents at tna of year . ...•... . ........•........ . ......... ... 

SUPPLEMEHTAL DISCLOSUUS Of' CASH FLOW INR>llMTtON: 
cash pai d for 1nttrtlt •.••••••.•••••••••• ••••••••••••• t. I I It I It ••• I I •• '''.' t. 

cash paf d for iftCOlle taxes •.. • .••.•• • ..••••••• ••••...•..........•..•.•.... . .. 

SUPPLEMENTAL SCHE.DULC Of' NONCASt4 lNVESTtNC NilO FDWtCJHG ACTIVITlES: 
Additions to capital 11u1 ob11gationa ............ ........... ..... . ....... .. . 
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FLORIDA POWER & LIGHT COMPANY 
CONSOLIDATED STATEMENT OF SHAREHOLDER'S EQUITY 

(lmlllona of Dollal9) 

Balances, Oecellber 31, 1995 ...... ... ...... ......... . 
contributions frOll FPL Group ••••••• ••••• • , , ••••••• 
Net inc0111e available to FP\. croup . .•• ••••..•...••• 
Dividends to FPL Group ..•.. . . . • .• •••...•. •• . •••••• 
Other ................. ••.••. .. . . • ••• • ••....•.....• 

Balances, December 31, 1996 ........................ . 
Contri butfons frOll FPL Group ..... . • .••• • • ••.....•• 
Net i ncOlle avai lable to FPL Group •••••••• ••• • • •• •• 
Dividends to FPL Group ......... •.. ..• • •.•••••.•..• 
Other ........... .•• ... . . . . . •.• . • ..• .. ••.•.• .• ..•. • 

Balances, Oecetllber 31, 1997 .................... . ... . 
Net inCOlle available to FPL Group . ..•.•.• . •.••.. .. 
Di vidends to FPL Group .......................... . . 
other ......•••••. • •.•• . . . ..........•... ••.•.. . ••.. 

Balances. Oect!llber 31 , 1991 ....... .. ............... . 

c.-M1 
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FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONIOUDATED ANAHCIAL STATEMENTS 

v ... Ended December 31, 1•, 1tt7and1M 

1. Summary of Signlflcn Accounltng and R9porting Polle ... 

Basis of Presentation - FPL Group, lnc.'1 (FPL Group) opetdol11 are c:onduded ptlmarity through Florida Power & Light 
Company (FPL), a rate-regul8ted pc.Mc ullily, and FPL Energy, Inc. (FPL Energy). FPL aupplin etectric M1Vioe to 
approximately 3. 7 million CUlbnerl ~ moat of the .... and kw hit coam of Florida. FPL E.nergy lnvelU In 
independent power projedl which conailt of conlroled and consolidated entities and non-controlling ownenhlp Intel ests In joint 
ventures. 

The consolidated financilll ........,,.. of FPL Group and FPL indude the aocounta of thft" respective mtjofity-owned and 
controlled subsidiaries. M aiglilbll inlll'compeny ~and nnaactionl hllYe been elimNted In consolidation. Certain 
amounts lnduded In prior yw'I' COi..,...... trwdll .......,,ta have been ntdaaalfled to CO"bm to the cumtnt yea(• 
presentation. The preparmtion of flnandal ll8tementt requna the use of estimates and auumptlon1 that af'led the reported 
amounts of assets. liabllitiel, ~ and eJepenMt and the ~ of contingent aaaeta and liabilitlea. Adual resulta ooold 
differ from those estimates. 

Regu/atJon - FPL is IUbjld to regulation by the Florida Public SeMce Commllalon (FPSC) and the Federal Energy RegulatOfY 
Commiaaion (FERC). Its ,.... .. designed to t9COll9t" the coat of providing etectric lefVioe to Its customers Including a 
reasonable rate of return on Invested aipbl. Aa a reaul of this coat-based reguletion, FPL follows ~ ac:oounting prlldices set 
forth in Statement of Flnanc:l9t Ac:counting St811d91dl No. (FAS) 71, •Ac:counting for the Effec:ta of Cert.In Types of Regulation." 
FAS 71 lndicatea tNlt ~ can aem ...... and 1mpoee llabilitiea lhll would not be recorded by non-regulated entities. 
Regulatoty aaaets and 1181l•n rep111nl poblble fulur'8 rewnuea tNlt wfl be reoowrec:t from or refunded to customers through 
the ratemaklng proceu. The continued IPPiCeblllY of FAS 71 la UWled at each tepOfting period. 

Various states, other than Florida, have eiltW ~ legislation or are pursuing initiativea designed to deregulate the production 
and sale of electricity. By allowing c:uatomera to dw tMW electric:ity suppler, deregulltion Is expected to result In a lhlft from 
cost-based rates to mai1c.el~ ,..... for energy production and other aeMc:es provided to ret8ll customers. Slmilar Initiatives 
are also being pursued on the feder81 lewl. Although the leglalation and lnltlativea vary 1ubltantially. common areas of focus 
indu.:te when mar1tet-baMd pricing wfl be avlill9ble for wholeMle and retell cu1tomera, what existing prudently Incurred co1t1 in 
exce11 of the marbt-baled price wfl be reoovarable and whether generation assets should be separated from tranamilllon, 
distnbution and other ....ea. It la generllly believed tranamiaalon and distribution activitiea would remain regulated. 

In the event that FPL'a get•lllilO opecatiooa .. no longer IUbjld to the provillon1 of FAS 71, portions of the existing regulalOfY 
assets and liabilities that ,..._ to generation woukt be written off unleaa regulators specify an ahemative means of recovery or 
refund. The principal regulMory MMts and liabilitiea .. aa followl: 

Assets (included in other assets) : 
UnU10rtfzed debt reacqufs1tion costs •... . •........• . ......•............................... 
Plant- r elated deferred costs . . . ...... .. .. . ....... . ...................................... . 
Nuclear aai ntenance r•serve cumulati ve effect adjust .. nt ............... . ................. . 
Defer red oepa~nt of fllergy aueu .. nt ... , •••.••••• , , . , ...•. . ........................... 

Liabilit i es : 
Deferred regulatory credit - 1n~ taxes ......... ....• .................................. 
unU10rtized fnvesuient tu credft J .•. . ..........•.....•.................................. 
St oni and property insurance reserve .. . ......•...... . ••.................•................• 

s - U 71 
s . s 24 
s . s 14 
s 44 s 41 

SHI U 66 
nos S229 
S259 S2S2 

The storm and property lnauranc::e reMMI is primerly relMed to tranarniaa!on and distribution properties. The amounts presented 
above exdude c:laUMHelated regul9tory auets and ~ thet .. recovered ot refunded aver twetve-month periods. These 
amounts are Included in current aaaeta and lilbllities In the oonsolideled balance aheees. FUfther, other upedl of the business, 
such as generation asset. and long-Wm J>OW8f' purc:haae comniltmenls, would need to be ravlewed to a11e11 their reoovenablflty 
In a changed regulatory environment. Since there II no detegutetion proposal currently under consldenttion In Florida, FPL 11 
unable to predict what Impact would ,....,. from a c:Nnge to a mon1 competitive envtronment or when such a change might oocur. 

FPL'• allowed retum on equity (ROE) range tor 188e through 1996 waa 11% to 13% with a midpoint of 12%. In December 1996, 
after negotiations between FPL and the FPSC staff, the FPSC ~ued a proposed order approving a 1ettteme11t regarding FPL'• 
allowed ROE, equity ratio and the apec:i8' amortlz9tion program. Under the proposed aettJement, beginning In 1999 FPL'1 
allowed ROE range would be 10.2% to 12.2% with a midpoint of 11.2%. FPL agrHd to a maximum adju1ted equity ratio of 
55.83% through 2000. The adjulted equity ratio rdedad a discounted amourt for off·balance sheet obllgatlon1 under 
certain long-term purchase power conttacta. See Note 9 • Contracts. The proposerl aettlemont also extended the :pedal 



FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONIOUDATED RNANCtAL STATEMENTS (Continued) 

amortization program through 2000 and modified the program to Include en eddltlonal fixed amount of $140 million per year In 
addition to the variable amount. FPL ~ to record • $30 miUion fixed nuclear amount under a previous FPSC order. In 
January 1999, several petties cNlllenged the FPSC'1 propo1ed O<der. In mid-February 1999. FPL withdrew from the 
settlement agreement; the FPSC 1ublequently approved this withdrawal end concluded the proceeding. FPL Is authorized to 
continue to record 1peclal amortization through 1999 In accordance with the extension of the special amortization program 
approved by the FPSC In 1997. 

In January 1999, the State of Florida Office of Public Counsel (Public Counsel) petitioned the FPSC to conduct a full rate 
proceeding for FPL and requested that cert.in revenues be held subject to refund. Other parties have requested participation 
with Public Counsel. The FPSC la ICheduled to eddntss Public Counsel'• request in Mardl 1999. FPL Is unable to predict 
the outcome of this matter or any potential effect on its financial statements. 

FPL amortized the plant·related deferred com• approved by the FPSC and recorded $24 million, $22 million and $28 million. in 
1998, 1997 and 1996, respectively. PutSUllnt to the FPSC.-pproved apeclal amortization program, FPL recorded as depreciation 
and amortization expense a ftxed amount of S30 milion per year for nuclear assets. FPL alao records under this program 
variable amortization based on the actual level of retail base revenues compared to a fixed amount. The variable amounts 
recorded In 1998, 1997 and 1998 were $348 mllion, $169 million and $130 minion, re.apectively. These variable amounts 
Include, as depreciation and amortizltion expense, $161 million, $169 million and $20 mlltion, respectively, for amortization of 
regulatory assets. The remaining v9rieble emounts were applied against nuclear and fossil production auets. 

Revenues and Rates - FPL'• retell and wholesale utility r9te schedules are approved by the FPSC and the FERC, respectively. 
FPL records unbilled base revenues for the estimated amount of energy dellve<ed to cuatomerl but not yet billed. Unbilled base 
revenues are Included in customer receiv8bla ..t emoooted to $152 million and $154 million at December 31, 1998 and 1997. 
respectively. Substantially al of the energy produced by FPL Energy'• Independent power projects Is sold through long-term 
power sales agreements with utilltlet end revenue la recorded on en e1-billed basis. 

FPL's revenues include amounts reaultlng from cost recovery clauses, certain revenue taxes and frandllse fees. Cost recovery 
clauses, which are designed to permit full rec:ovefY of cef'taln costs and provide a retum on certain assets utilized by these 
programs, include substantially .. fuel, pun:haled power end interchange expenses, conseivation- and environmental-related 
expenses and certain revenue taxes. Revenues from cost recovery clauses are recorded when billed: FPL adlieves matdllng of 
costs and related revenues by defef'ring the net under °' CWflf recovery. Ally under recovered costs or over recovered revenues 
are collected from °'returned to customers In IUblequent periods. 

Electric Plant. DeplDCiation and Amoltization - The cost of additions to units of utility property of FPL is added to electiic utility 
plant. The cost of units of utility property retired, less net salvage, Is chatged to aocumulated depreciation. Maintenance and 
repairs of property u well as repleoements and renewals of items determined to be less tnan units of utility property are charged 
to other operations and maintenance (O&M) expenses. At December 31, 1998, the generating, transmission, distribution and 
general facilities of FPL represented approximately "'6%, 13%, 34% and 7%, respectively, of FPL's gross investment In electric 
utility plant in service. Substantially all electric utility plant of FPL is subject to the lien of a mortgage sewring FPL's first 
mortgage bonds. 

Depreciation of electric property is primarily provided on a stralght·line average remaining life basis. FPL Includes In depreciation 
expense a provision for fossil plant diMnantlement and nuclear plant decommissioning. For substantially all of FPL's property, 
depreciation and fossil fuel plant dismantlement studies are performed and filed with the FPSC at least every four years. The 
most recent depreciation studies were approved by the FPSC effective for 1998. That approval has since been dlallenged and 
hearings have been requested. Fossil fuel plant dismantlement studies were filed in September 1998 and will be effective 
January 1, 1999. The weighted annual composite depreciation rate for FPL's electric plant In aervlce was approximately •U% for 
1998, 4.3% for 1997 and 4.1% tor 1996, excluding the etrecta of decom!fll11ioning and dismantlement. Further, these rates 
exclude the special and plant-related deferred colt emortiz.atlon. See Regulation 

Nuclear Fuel - FPL leases nuclear fuel for all four of its nuclear units. Nudear fuel lease expense was $83 million, $85 million 
and $94 million In 1998, 1997 and 1996, respectively. Included in this expense was an Interest component ot $9 million, $9 
million and $10 million in 1998, 1997 and 1996, respectively. Nuclear fuel lease payments and a dlarge for spent nuclear fuel 
disposal are dlarged to fuel expense on a unit of production method. These costs are recovered through the fuel and purchased 
power cost recovery clause (fuel clauae). Under certain circumstances of luse termination, FPL Is required to purchase all 
nuclear fuel In whatever fonn et a purcheM price designed to ellow the lestor to rec::oYM its net Investment cost in the fuel. which 
tot.led $146 million at Oeoember 31 , 1998. F« ratemeklng. these leases ant classified as operating leases. For flnanclal 
reporting, the capital lease obligation Is recorded Ill the amount due In the event of lease tenninatlon. 
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FPL GROUP, INC. ANO FLORIDA POWER & LIGHT co.tANY 
NOTD TO COHIOUDATED FINANCW. ITATElmn'S (Conllnuld) 

Decommissioning end DWnanllentenl d ~1' Plett • FPL eccrue1 nuclear decommlnlonlng coats over the expected 
service life of each unit. Nucles dee0mmlaloni1g _.... .,. perfom'9d et lent evefY five YNl'I Md .,. lubmlaed to the 
FPSC fOf' approval. Decommlulonlng expellM eccru.11 Included In depredetion Md emortlutlon ..,.,,.., _.. 115 mllk>n 
in each of the yNrS 1998, 1187 8nd 1818. Al. Dlcembel 31, 1998 end 1887, the ecc:umuleted pnMllon for nudMr 
decommissioning totaled $1.205 .,..,, 8nd 1181 mman, ~. Md ii Included In eccumulMed ~. In 
October 1998. FPL filed upcMlld nudMr' decommlnlonlng ltUdies wtlh the FPSC. These atudiM -..ne prompt 
dismantlement for the Turkey Point Units Nol. 3 8nd 4 wltl decommlnlonlng edMties cornmendng In 2012 Md 2013, 
respectively. St Lucie IJnlt No. 1 wll be molhllel1d begi11i11g In 2018 wtlh decommiHlcriig ec:tivitiel ~ wtlh the 
prompt dismantlement of St. Lucie Uni No. 2 begi11iig In 2023. n... ltUdlel ello mume ltwt FPL wll be storing ~ 
fuel on site pending remov8I toe U.S. GowerlwMlll fmcmly. The ltUdlel lndlcm FPL'• portion of the ulllmMe COits of 
decomminioning Its four nuclW unlll, lndudlng ODlll wocl1l1d wltl ~ full Minge. to be $7.3 bllllon. The upcMlld 
studies, which .,. pending FPSC mppiOV81, lndlclll twe ii en eetimeted reww deftdency et December 31 , 1998, of 
approximately $535 mlRion. FPL ii propoellig to IMllDll1 the cun'Mt approved ennu9I decommlnlonlng ec:auel el 185 
million per year end to recover the ,_,,. delcl1ncy through the lpeclet 8l'nOftlzelion Pft98"'. See Regullltion. The ....i 
accrual wiU be adjusted once the emount of dllclelq la mppiowd 8nd recovery through the emortiz8lian PR98"' ha been 
completed. 

Similer1y. FPL ecaues the COit of dllnwdng b foul full plara over the expected Mrvicl life of w:h unit. Foal! 
dismentlement expense W8I $17 ,,.., In w:h of the,... 1888, 1187 8nd 1888, 8nd ii Included In depr9c:iltior1 and 
amortization expense. FPL'a portion of the ..-.... ODii to clll1• .. b folll unb II $621 mllon. Al. Decertlblr 31, 1888 and 
1997, the ac::cunu.ted provllion for ................... $185 ,..., and $192 ,.,.,,,, respectively, and .. Included In 
accumul8ted depfedation. The cllnl9111i••ll ..._ 9ecl In 1888 iodic:•d en estimMed.....,,,. delc:ienc:y of $38 mmiol'I 
which FPL Is proposing to recover through .. apeclal erncdzlllon progrwn. See RegulMlon. 

Reslricted trust funds for the peyment of ban ...,.,.._ ID deoor111:Js1ion FPL'I nuae. units .,. Included in apecill &.e 

funds of FPL. N. Oeoembet 31, 1888 8nd 1187, deoor111 'o uli>liig b.t ..... ..,.. $1.048 .,.,,, and Meo mmon, respectively. 
Securities held in the deoommillionng Ud .. cented .. ,,..... velue wllh flWtlet ....,,,.,,.. resulting In a ~ 
adjustment to the accumulaled pnMuion for nuae. dlloor111 lnlaullig. See Note 3 • Sped8I UM Funda. Contrtbutionl to the 
funds are based on amtnt period decon111l11'11eliig ....,,... Adclliouely, fund wnlngs, net of tun.,. reinvested in the 
funds. The tu effects of emoun1s nol ~ NCDgllized for llx purpoMa .. Included In ecc:unUel9d dlfln9d Income tun. 

In 1996, the Financ:iel Accounting S.ldlldl ac.d (FA88) illued en tDIPOIUl9 chft on llCCOUnting for obllgatioM MIOdMld 
with the retirement of lolig-lived ....... The malhod ptopoeed by the FASS in the expos&n chft ~ require the preaent value 
of estimated future C8lh flows to decol111 l11lan FPL's nuae. power pler1ll and dilmenlle b follll pow9f' plants to be reconied 
as en inctease to eaet belences end •a li.bllity. Undere.t prapoul, I ii Mtidpeled thll thele wll be no effed on C8lh ftows 
and, because of the reguletoty ~ ._. wll be no ligl'*91l eflld on net Income. The mllD8r ha been restudied by the 
FASB and another exposure chft II KhecMed ID be illued in 1888. 

Acctual for Nuclear Maintenance Com • Elllmmd nuae. nwlnlenenc:e colU for each nudeer unit's next planned outage .,. 
accrued over the period from the end of .. lllat oulllg8 to the end of the next planned outage. Any difference between the 
estimated and ec:tual c:mta ere lndudect in O&M ..,._when known. 

Comtruc6on Activity - In eccordenc:e wilh en FPSC Nie, FPL ia nol peiniDed ID c:mpitelize .,..... or a return on common equity 
during constructiofi, except for projec:ta thel coat in --. of 1Q% of the pin in aervice beleta and wll requW9 men lhen one 
year to complete. The FPSC elows conatruc:lon projec:ll below ... tnehold • en element of ..... bese. FPL Group's non­
regulated operations cepilelize interest on conatruc:lon projec:ll. 

Storm and Property In~ Reserw Fund {alomi lund) • The llDrm fund provtdes ~ towerd atorm demege colU and 
possible retrospective premium ......,..,. ltenmlig from • nuae. incident under the v9rioul lnlwence progrerns covering 
FPL's nudear generating plants. The atorm fund, which totmled $180 ,._,,,end $157 mllon el Oecembel 31, 1888 end 1887, 
respectively, is included in spec:iel uee funds al FPL. Sea.- held in the fund .,. c:ented et nwMt value wilh market 
adjustments resulting In a corresponding edjultrnenl ID the llDrm and property lnaurMCe '9MfW. See Nol9 3 • Sped8I UM 
Funds and Note 9 • Insurance. Fund e.niliga, net of ........ relnu11l1d in the fund. The tax eflldl of emoura nol yet 
recognized for tu purposes ere Included in ecc:urnulJlled deterNd Income ...... 

Other Investments - Included in other lnve1tm1ul1 in FPL Gfoup'1 conaolldlled blllence aheetl la FPL Group'• ptlrtlcipetlon In 
leveraged leaw of $154 million et both December 31, 1888 end 1887. Addlllonelly, other lnvestmenta Include non-contlOlllng 
non-majority owned Interests In pertnerahipa and joint venl&nl, eaMntiely II of which .,. eocowud for under the equity 
method. 
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FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONSOUDATED FINANCIAL STATEMENTS (Continued) 

Cash Equlvalem - Cah equivllenta consist of short-term, highly liquid Investments with original meturitles of three months or 
leu. 

ShOlt-Te"" Debi - The YMI' end welghted-avenige Intents! rate on short-term debt at Deoember 31 , 1998 was 5.20/o for FPL 
Group. 

Retirement of ~Tenn Debt - The excesa of FPL'• rNCqUisition cost aver the book value of long-term debt is deferred and 
amortized to expense rmbly CNfll the remaining life of the original luue, which Is oonslstent with b tnNltment In the ratemaking 
process. Through this amortization Ind 9m0Untl recorded under the apec:lal emottization progrwn, the remaining balance of this 
regulatoly auet was fuUy amortized In 1998. See Reguletion. FPL Group Capltail, Inc. (FPL Group C..,itel) expenses this cost In 
the period Incurred. 

Income Taxes - Deferred Income taxes .. provided on al significant temporary dif'ferencea between the financial statement and 
tax bases of aueta Ind ....... FPL is lnduded in the c:onaolideted federal income tax return filed by FPL Group. FPL 
detennines it.a Income tax provision on the •MP9'* return method.• The deferred regulatory credit - Income taxes of FPL 
represents the revenue equlv8lent of the dlfJerenoe in llOCUf11Ulated deferred Income taxes computed under FAS 109, 
"Accounting for Income Tues,• a compMld to regulatory eccountlng rules. This amount la being amortized in accordance with 
the regulatory ~ CMK the eatlmat8d INes of the useta °' liebilitles which resulted In the initial recognition of the deferred 
tax amount. lnvestmMt tax ads (rTC) for FPL are deferred Ind wnortized to Income over the approximate lives of the related 
property in accordance wilh the NgUlllory trutment. The apec:lal amortization progrMl included amortization of regulatory 
assets related to income taxes of$59 mmlon end $20 millon In 1997 end 1995, respec:tivety. 

Accounting for DerivlllJve ,,,.,,...,,.,,,. .-Kl H«1gJtJg ActMtJes - In June 1998, the FASS Issued FAS 133. "Accounting for 
Derivative Instruments 8nd Hedging Adlvlties." The statement etUlblilhel eocountlng and reporting standards requiring that 
every derivative instrument (including cert.in derivative inltruments embedded in other oontrlldl) be recorded In the balance 
sheet u either an 8SMI °' liability measured et Ila fair vlllue. The statement requires that changes In the derivative's fair value 
be recognized currentty in earnings unleu apeclfic hedge ecoountlng criteria are met FPL Group and FPL are currently 
assenlng the etfect, if~. on their ftt'8ndlll st8tefnentS of Implementing FAS 133. FPL Group and FPL will be required to adopt 
the standard In 2000. 
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FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

2. Employee Retirement Beneflta 

FPL Group and its subsidiaries sponsor a noncontributory defined benefit pension plen and defined benefit postretirament plans 
for health care and life Insurance benefits (other benefits) for subatantially .. employees. The following t.blel provide a 
reconciliation of the changes in the plans' benefit oblig8tions and fair value of UMta <Ner the twc>year period ending September 
30, 1998 and a statement of the flMlded status of both years: 

dwloe 1n benefit ob11g&tfon: 
obli9ation n OCtober 1 of prior year • .•. . . • . .• .•.. . . ..• ... 
s erv1 ce cost . . . . . . . .. ... •. ...• . .. . . . .. . . .• . .• • .•.....•••.. 
lnteres t cost ...•..•..•. . ... ..• . • .•.•. ... • . .. ...•.•... . •.•. 
Plan .uoendllents ..•.....•.....•..•....••.•.•... .. ..•.. . .•... 
Actuarial losses - net .. . ...... . ...... . ...... . ............ . 
curtailinents .......... ... •.. .. . • . . ....• .. • •. . ... . • .•. . ..... 
Benefit payments . ..... . • . ...•..•• . .. •. . •.. .. . .............. 

obligati on a t septe.tJer 30 ... .. . . .. . .. ...... . .. .... . ... . .... . 

Ch~e in plan assets : 
Fa1r value of plan assets at oetober 1 of prior year .. .. . . . 
Actual return on plan asseu . ... ..... ... .. .. .... . . .... . . . .. 
Pa rticipant contributions •. ... . •.•. . . .•.. ... . •• . . . . . •• . . .•. 
Benefit payineMs and expenses . . • • •• • • .• . . ....•• •• ... . . ..... 

Fair value of plan assets et septllllber 30 . ........•... .. •.••. 

Funded Status: 
Funded s tatus at septllllber 30 ...•• .... • . •.•• • •.• . . . • . ..••.. 
unrecognh:ed prior service cost . .. •. .. •...••.. . ••.... . . . ..• 
unrecognized transition {asset) obligation .. • . ..• . . . . .. . ... 
unrecognized (gain) loss . ..•.•. .. . . .. .. . .. . .• .. .••...•. . ••. 
Prepaid (accrued) benefit cost at FPL Group •••.•.. . .....•. . 

Prepaid (• ccrued) benefit cost at FPL .........•............ 

~I~ ~ Hn:oo: 
Hons of oOm) 

Sl ,146 
45 
75 
I 

34 

2,217 
114 

U ,262 
ll 
76 

(290) 
17 
19 

::clW 
1,996 

)4) 

,
1

1;~ ,·~~1 
.i...W ~ 

s )24 
s 

21 

10 

us 
7 
l 

::fH> 
(210) 

49 

mli> 
UJ.£1) 

s 297 
5 

11 

11 

107 
21 
2 

:::ffi> 
( 199) 

53 

x:zili> 
1-LW> 

The following table provides the components of net periodic benefit coat for the plans for fiscal years 1998, 1997 and 1996: 

::nlf'1Htt"1 -~b':iD!"k 
ions of Do •rs) 

Service cost ................. ................ s 4 5 s JI s JI 6 6 s 
Int eres t cost 75 76 90 21 21 11 
Expected retuNi "O.:,'pian ' &55ei5": : : : ::: : :::: : :: '"'l cm~ (U6~ Cl) (7) (6) 
AaOrti Z•ti on of transition (asset) obligation. (2J (23 en 3 J l 
AllOrtization of ~rior service cost .....•.. . .. -1ii l 12 
Aa>rtizati on of osses (gains) .....•......... ~ -ffi~ -rl -n --m Net periodic (benefit) cost ........ . ......... 
Effect of special reti,.._.,,t progrlllS ........ 

Illl> dL DD> ell s::2J cm Net periodic (benefit) cost at FPL Group ... . . 

Net peri od1c (benefit) cost at FPL ........... 1.LIQ) ~ U.U> 1-U 1-ZJ 1-13 

The weighted-average discount rate used In de1eonlnlng the benefit obligetiona waa 6.<Wo and 6.5% for 1998 and 1997. 
respectively. The a11umed level of Increase In future oompenaation level• waa 5.5% for all yeara. The eKpeded long-tenn rate 
of retum on plan assets was 7.75% for all years. 

Based on the current discount rates and current health care costs, the projected 1999 In.ind a11umptlons used to measure the 
eKpeded cost of benefits covered by the plant are 6.6% and 6.8%, for persona prior to age 65 and over ege 65, respectively. 
The rate 1s assumed tc deaeasa over the next 4 yeara to the ultimate trend rate of 5% for au age groups and remain at that level 
thereafter 

Assumed health care cost trend rates can have a sJgnificant effect on the amounts reported for the health care plans. A 1 % 
increase (decrease) in aaaumed health care cost trend rates woutd Increase (decreue) the ten1lce and Interest coat component• 
and the accumui.ted obligation of other benefits by 11 minion and S1'.l million, 1111~· 
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FPL GROUP, INC. AHO FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONSOUDATED FlNANCW. STATEMENTS (Continued) 

3. Financial 1"9tNMnta 

The cmrying amounla of cash equivelentl and lhort·tenn debt approxm.te their fair values. Cet1Ml Investments of FPL Group. 
included in other lfw9elmenta . .. c:.nied at ntirMled fair value which was $72 millk>n and $51 million at December 31. 1998 
and 1997, respedlwty. The following eatimalel of the f8lr vllue of~ Instrument• have been made uaing available market 
Information and other vllu8tion rnelhodoklglM. However, the use of diffefenl mef1(et auumptions or methods of valuation could 
result In different~ Wr~. 

Long· tlr'll debt of FPL (a) ••.•.••.•• ••• •• •. .• . ..... . .. . ..... . . 
Long·tlr'll debt of FPL Gr-oup (a) .•.• . ...• • ••... •... •.•.• .... . . 
Int1r•1t rate swap 119re ... nt1 of FPL Gr'OUP ... • ..• ....... . .... 

(• ) lndudet CUl'IWll ,,....... 
(bl BaMd on quOlld "*"-' Pltc.a b' ltllM « ....,-.. 

1!91 1997 
c.rrying E1tl .. t carrying cs t i .. t1d 

AeQllDt ra!r ¥fJut ~"f Fair yaluc 

S2 ,421 
S2 . 706 
s 

1111 001 of oo ar1 

S2, SOS(b) 
u . 797(b) 
s 

S2.600 
Sl, 147 
s 

Sl ,679~b~ U, 216 b 
s JI c 

(C) B8MCI on llllrTW9ld ooat ID ..,..,.... the IOI•••• The IOIMITlallll - tar"*'Mld In 1 M 

SpeclaJ Us. Funds - Sec:urltiM held In the epec::lll use funds are canied at estimated fair VAllJe. The nuclea1 decommu.ioning 
fund CONlsts of eppoximMlly onHtlllf equity MaJfitles 9nd one-half ~. government. corporate and ~ed 
debt aerurities wilh a~ • .,. mlltOOty of approximlltely 10 yeara. The atorm fund primarily consiata of municipal debt 
seaAritiff with a weighted-ft.,. l'l1lllurly of applOXirnltely 3 yeal'I. The cost of aecuritles sold Is determined on the specific 
identification method. The fundt hed eppOldmale realized galna of $24 million and approximate realized losaea of $4 million in 
1998, $3 million 9nd S2 million In 1987 9nd S8 million and S9 million In 1996, respectively. The fund• hed urvea.lized gains of 
approximately S210 mmlof19nd $129 mllion at December 31. 1998 9nd 1997, respedively; the unrealized loues at those dates 
wete approximately S2 million and $1 million. The pcooeeda from the Nie of aecuritiff in 1998, 1997 and 1996 were 
approximately $1.2 blion, $800 million, 9nd $1.1 blion, respectively. 

4. Common Stock 

Common Stock Divk»nd RNtnc:tiona - FPL Group'• chllrtef don not limit the drvidenda that may be paid on rts common stock 
As a pqctical matt.r, the abllty of FPL Group to ~ dividends on ita common stock la dependent upon dividend• paid to it by its 
aubaldlarles, primarily FPL FPL'a charter and a ~ securing FPL'• first mortgaige bonds contaJn provisions that, under 
certain conditions, reetrid the peyment of dividends and other distribution• to FPL Group. These re1trictlon1 do not currently limit 
FPL's ablfity to pay dividends to FPL GtOup. In 1998, 1997 and 1996, FPL paid, aa dividend• to FPL Group, its net income 
available to FPL Group on a one-month lag basis. 

Employee Stock Owner3'1f> Pfan (ESOP) - The employee thrift plans of FPL Group include a leveraged ESOP feature Shares of 
common stock held by the Trust for the thrift plans (Trust) are used to provide all or a portion of the employers' matching 
contribution$. Dividends received on el sharel, 8lol'lg with cash contribubon1 frot1" the employers. 8le used to pay principal and 
interest on an ESOP loan held by FPL GtOup Capital. Dividends on shares allocated to employee ac:counts and used by the 
Trust for debt aetVioe are repleced with an equivalent amount of shares of common stock at prevailing matket poces 

ESOP-telated compensation expense of approximately $19 mlltlon in 1998, $19 million in 1997 and $23 million In 1996 was 
recognized based on the f8lr v.iue of shares aloclted to empoyee account• during the period. Interest income on the ESOP 
loan la eliminated In consolidlltion. ESOP""91Med unearned compensation included aa a reduction of lharoholdera' equity at 
Decembef 31, 1998 was approxlrMlety S248 mmon. representing 8 5 miWon unallocated ahalU at the orig nal lsaue price of S29 
per ahate. The fair value of the ESOP related unearned compena.atlon account using the dosing pnce of FPL Group stock as of 
December 31, 1998 WU approximately $528 mmon. 
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FPL GROUP, INC. ANO FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONIOl IDATE> FINANCIAL STATEMENTS (Continued) 

Long-Term Incentive Plan - Under FPL Group's tong-term Incentive plan, 9 mllion shares of common atodt are reserved and 
available for awwds to offic:era ~ employees d FPL Group and its~• d December 31, 1998. Total ~ 
charged against amil lgS ~ the lnc:entive plan ... not materiel In """ yw. The chlflg8I In at\81'9 .wwda under the 
incentive plan are •• follows,; 

Balances, Deceliber )1, 1995 ....... ... . .. .. .. .... .. ...... ... . . .. .. . 
Granted Cb) • •• • • •••• • .• • • •• . • • • • •• • • • • · · • • · • • • • • • • • • • • • • · • • • • · · • 
Exercised at SlO 7/1 ...• • .•..••..•...•... • •. • •.•... . . .. . .• • ••... 
Paid/ releuecl .... .. • .• • .• • • • . . .. . .• .• • • • ..• ....• . · .•. · . . .• - .. · · · 
Forfei ted .•..•.••. • . ..•.•.••.••.• • • • •• •••.••••. • . •.. . ••. . ••• .. .. 

Balances, oecetit>er Jl , 1996 .... • ...•. . • .. . . ..... . . .. . .. •. .. .•..... 
Granted (b) ..••••• ••••• ••• ...••••••••••..•••.•..... •.. ... •••... • 
Pai d/ released .... . . ..... .. . . . .. .. . ............. .... . .. .. ....... . 
Forfei ted .. . ... . . . • . .... ..•• . •...•.. . . . • . . .• • . . •.... . ..... • .. . · · 

Balances , oecellber 11, 1997 . ... . ...... .. . . ... ............... . ... . . 
Grant ed Cb) ••.•• • •• •••• •• .••• ••••. •• •• • .•• •••• ••• • • • • •. • • • · • • • • • 
Pald/ relused . .... ..... .. .... . .. . .. . ............ .. ....... . . .... . 
Forfeited .... . ..... .. . . . .. .• . ...... . •.. •..•. ..•.. • . • • .... . . , . • · · 

Balances, Decaiber 11, 1991 ........ .. .. ..... ... . .. ........ .. ." . .. .. 

Per for-nee 
liblCll(I) 

J20,ll6 
90,772 . 
Ui:Ui~ 
212 ,011 

U¥:rn~ 
171,Sll 

iU:iJ!~ 

Restricted HOn·qualfffed 
liU"ll Ollllllfl 5blCll(I) 

194,200 u.us 
21,000 . 

(10, 9JS) 

f li:ii~ 
. 

___uw 

71,000 . 
HHW ---. 
19 , SOO 

litifcc) ----
(a) P•lonMnce lhal'M retlUbld In 121,000, 132,000 lllCI 124,000 aNUINCI •ICl-1181 lhlrw cl- ltcO ~ lor llUl'POMS cl~~ 

UflWlll$ per ll\llW 1n 1991, 1 "7 encl 1MI, ,.....-, n.. ~ia•1•UI "*-did noc c:Nnge ~ eenWigt per "*9 
(b) The...,.,. grw'il O.ta fair vllue cl equily ""'*""'** ..... l#lder .. lnc:enlM plen-112 mlllon. 113 mlllon and 15 milllon in '"'· 1"7 and 1990, 

respec:liYely 
(C) ShatU cl ~ l9DCk _,. iMuld It mlWlc4lt velue It .. Cleta cl .. grant 

FAS 123, "Accounting for Stock-BeMct Compenut1on,• encourages e fW velue-baMd method of accounting f0< stodt-baMd 
compensation. FPL Group, howeWr, uees the intrinsic vlllue-baed method of accounting u permitted by the awtement. The 
results of utilwng the eccounting melhod rec:onwneoded In FAS 123 would not have• rnMerial effed on FPL Group's results of 
operations or change e.-ningl per ~-

Other . Each share of common atodt has been grwrted • P1eterred Shere Purchase RJght (Right). at a price of $120, subject to 
adjustment, in the event d certain attempted bualneu c:omblnatliona. The Rights will cause substantial dilution to a person Of" 
group attempting to acquire FPL Group on tenna not approved by FPL Group's board of chc:tors. 

5. Preferred Stock 

FPL Group's charter authorfzes the Issuance of 100 million aharet of aerial preferred atodt, S.01 par value. None of these shares 
is outstanding. FPL Group has reserved 3 million aharea fOf" issuance upe>n exercise of preferred share purchae rights which 
e.xpire in June 2006. Preferred atodt of FPL contists of the following: <al 

Cu111Ul1t lve, 1100 Par valu•i authorized 15,122, SOO shar•s at 
Oect illber ll 1991 and 19~7 : 

loithout s~nki ng fund r equi r-nu: 
4 1/2" sel'i ts . . . . . . . . . . . . . . . . ... . .. . ........ . ... · . ·. · · · 
' 1/ 2" S•ri es A . ... . . •..• . . ..•..• . •..................... 
' 1/ 2" S•rf es • . .. . .....................•......•........ 
' 1/ 2" Std es c . . .. . ..•.....................•. . ......... 
4 . )2" seri es o .... . .. ... ............................. . 
4 . lS" Ser les t ... .. .. ... . . .. . . .. .. ....... .............. . 
6. 98" series s ..... . ...... .... ..... .. ... .. ........ .. .. .. 
7. 0S" Serf•s T ... . • .. • .. . . • .• • .••.. • .•. ..•.•.••••. . •.... 
6 . 7S" Series u .... ...... . . . ........... .. . .... .. .. . . . .. . 

Total preferred nock of FPL without sinking 
fund requt ..-nts • . • • • • . . • .•.••. ... . ..•. .• .•..••... 

0tu1mr 11.~! 

100, 000 UOl.00 
50, 000 UOl.00 
so.ooo UOl.00 
61 , 500 SlOJ .00 
S0 , 000 UOJ . SO 
50,000 U02 .00 

750, 000 UOJ . 49r~ S00, 000 UOJ .S2 b 
6S(l,ggg SlOJ . J7 b 

2 2U ~gg 

s 10 s 10 
s s 
s s 
6 6 
s s 
s 5 

75 75 
50 so 

.....6l Jl 

WA S2lli 

l•l r Pl • cl\att9f ~ .. eie INuenoe cl I ~ thllft cl ..-.. IMld pref9fl1ICI ~ no per *- Nofle cl DWM therM It outti.ndlng Thete -e no 
ia--. cl~ llOdl In 1tN, 1091lllCI1"8 In IHI, F'Pl.19deemed I00,000 lhlrw cl ill 7 21'4 Prelln9d SIOcll. SerlM F, 1100 Pet Value ano 
400,000 "'8rM cl Ill 7 ~ "*'-I kid!. s.te. G, 1100 Pet VIM 

(b) Nol ,.,_,... ptlOr IO 2003 
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FPL GROUP, INC. AND FLORIDA POWER & LIGHT COIFANY 
NOTES TO ~TID flNANCIAL ITATEllENTI (Conllnued) 

6. Long-Tenn Debt 

long-term debt consiata of the loloMng: 

FPL 
First mortg~ bonds : 

Maturing thrQU9h 2000 - S J/D to S 1/2" ....... ..• . ..................... .. ......... . ..... 
Maturing 2001 t hrough 2015 - •to 1 7/8 ...... ... ............ .... ...................... . 
Maturing 2016 through 2026 - 1" to 1 J/G .... . . ................................. . ....... . 
Ned1111t·terw notes : 

Maturing 1991 - S.SOS to 6 . 2Ca ••..• • •.••.• . . •.•...•.••.••...•. ......•.•• • .••.. • .. ••.... 
Maturing 2003 - S. 791 ...... ••. ..••...•... .. .•..•.•.......... •.•......... ....•.• •...•... 

Pollution control and industrial develop11et1t seri es -
Maturing 2020 through 2027 • 6 . 7" to 7. 5" ... .... ............ ....... ............. . ..... . 

Pollution control 1 solta waste disposal and industrial dewlop11ent revenue bonds • 
Maturing 2021 tnrough 2029 - variable, J.• and l . 91 avereoe 

annual i nterest rate, res~wly ••• • ..•. • ••• ....•.•..••••.•••.•. ••.••.•.•...• •...•. . . 
UnAllOrtized discount - net .•. •.••... ...•....... .•...•••.••.... .. •............ . . • • .•.. ...... 

Total long- terw debt of ff'\. . . .. . ..... . ............ . . . ... ... ... ..... . ...... ........ ...... . 
Less current aaturlties •••.•.•.. ...• . • • ... •••......•......•.......... . ...•............. 
Long- terw1 debt of FPL , excluding current .. turi t ies .•••..•.••. . ..........•..... . ....... 

FPL Group C&pf tal 
Debentures : 

Maturing 2ou - 7 S/a (a) .. ••••.••••••.••••.• •• ..••.•..•............. ..•. .......•........ 
senior terw1 loan - Maturing 2007 • variable (b) . ...•...•• . .......•..... ........ . ........... 
other long- terw de,bt - J . 4'l to 7.64~ due various dates to 2011 •.. .•....•. . .•.. .. . ..• . .... . 
Una110rti zed discount .••.• . • .• ••..•.. ..• •.....• • .••••. •• ••.•. . •.•.•.. . . . .•• . .. . ....... .. . . . . 

Total long- terw1 debt of FPL Gl"OUP capital ..•••.••.•••• ••.• • ... . .•. • ..••.••.•..•• ••• . •••.• 
Less current aaturities •...... . ......•..••.•.•.• ... •.... ..••...• •...•• . .•....•.•. . ••... 
L~·terw1 debt of FPL Group capital , excluding current .. turities ......... . •.•...... ... 

Total long-terw debt •. . . ..•••..•.• . •. •• ... . . ... . . . . . . • • . • . . •. .... . . .•..... . ..... . . . .••.. . 

(1) RadeMwd In '*-'Y 1991. 

C~~s) 
lSS s 3SS 
641 642 
741 741 

llO 
10 10 

150 150 

41] 414 

~ 
:dfi 

-dM' 
:rl!8 

12S 12S 
))3 

162 91 

---di' ~ 
i3D i3tl 
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Minimum annual maturities of long-tenn debt for FPL Group for 1999-2003 .,.. epproxlmately $359 million. $129 miHion, $4 
rraon. $4 million and $175 millon, reepedlvely. The M'IOUnta for FPL.,.. S230 millon, $125 million end $170 rrJUion for 1999. 
2000 a.nd 2003, respec:tivety. FPL t. no M'IOUnta due In 2001 end 2002. 

Available line• of credit aggregllled l!ppfOXimllWf $1.8 billion ($900 million for FPL) a1Oeoember31. 1998. all of whlcti were 
based on firm commitmenta. 

7. lncomeTuee 

The component• of Income tax• .,.. .. follows: 

Federal : 
current ...............••••••.•.••• ....•.•.. •.•.•••.. 
Deferred .................. .•... ..•.. . ...•...... . .... 
nc and other • net ....•.•. .... ..........•...•...... 

Total federal .....••.• .•.•.. ...•....•.....••.•.. 
s ute : 

Current ...... . ..........•... ••...........••. . •...••• 
Deferred . •... . .••... •...• • . •..•••.•.•.•• • • • ••..•.••. 

Total state •.•.••....•.•.• • •..•...••.••••. . •.•.. 
income taxes cha rged to operatiOfls ·FPL • .••..•...•..•• 
c redited to other i ncOlle (deductions) - FPL ... . •••.. .. 
Tot• 1 1 nco.e t1xe1 ........••••.•..............•.. ..•. . 
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FPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONSOUDATED RNAHCIAL STATEMENTS (Continued) 

A reconciliation between the effective Income tax rates and the applicable statulofy ~tes Is as follows: 

oo· lndcbi!cc~ 
Statutory federal 1ncOMe tax rate .•.. •...•. . ..•.. . ... ... . 
Increases (reductions) res ult1"9 fro.: 

StAte incOM tuu • net of fict.ral 1- tu ~efit .. 
AMC>r-tization of ITC ....... .... . ... .................... . 
AllOr-tization of deferred regulatory credit • 

t nCOM taxes . ... . .•. •....•..•. • ...... •. .. .. .. ... . . . •. 
Adjustments of prior years' tax .. tt:trs .... . •• ... ...•.. 
Prefe r red stock di vidtndi • FPl ........... . .... ....... . 
Other - net •. . . •.. • . • . .. . • .• .••.. • •• . •••••.•..• . ....•.. 

Effenive inco.e tax rate .. ....... .. .. .. ....... .... . .... . 

JS . °" 

l .7 
(2 .S) 

~1.1~ 6 . l (a) 
0 . 5 

zlix 

JS . OX 

) . 7 
(2 . 4) 

~1. 1~ 2. 7 
o. 7 

~ 

JS . OK 

l . 5 
(l . 6) 

(2 . 0) 
( l . l) 
1.0 

~ 

15 ·°" 
) . 7 

(2 .4) 

( 1 . 7) 
0.1 

Idx 

35 . 0% JS . °" 

) . 9 ) . 7 
(2 . )) (l . l) 

~1.8~ 1. 7 ~ l. 9~ 0 . 1 

~ ~ 

The income tax effecta of t~ differences giving riM to consolidated deferred income tax liabilitlea and assets are aa 
follows: 

:tm_~£9fu CM~na of ti 
Deferred tax liabilities: 

Property- re l ated ........... . ... .... ......... ..... . .... . ........... . 
Invesuient - rtlated . ... ......... .... .. . .. .. . .. ..................... . 
Other ........ . . . .• •.. . . .. • . • , ••.••.•.•.•• , •.............•.......... 

Total deferred tu liabilities .. ............. .......... ........ . . 

Sl ,493 Sl ,66J Sl . 49J U,631 
460 4)6 

:rli ::rlti ~ :rlH 
Deferred tax assets and valuation allowance: 

41set wr itedowns and capital loss carryforward . • . . ..•.• . •. . ........ 
UnaMOr-tized r TC and deferred r9iJulatory crtdft • i ncOlll t axes ..... . 
Sto,,. and deco..1ssioning reserves ... . .•..•••....•. .••.• .••.... .... 
Other . ... ..... ...•. .. ..•. .. ... ...•.. , • . •.. . ..•................. .. 
valuation allowanc:a ..... . ..... . .. .. .... . .................... ...... . 

Net deferred tax usets ... . ....•..•...• . . . • . ............ . ........ 
Accu11111lated deferr ed inco.e taxes . . .•. . •.• • .....•.•...... • .... . ..... . 

11) 121 
136 153 1)6 lSJ 
251 246 258 246 
47J 496 352 )47 n3il) njt> i3H ii:m 

The canyforward period for a capital k>aS from the disposition In a prior year of an FPL Group Capital subsidiary expired at the 
end of 1996. The amount of the deductible Iola from this ditpOlition was limited by IRS rules. FPL Group la challenging the IRS 
loss limitation and the IRS la distMing ceft8in other positions taken by FPL Group Tax benefits. if any. associated with these 
matters will be reported in Mure perioda when resolved. 

8. Jointty-Owned Electrtc Utility Plant 

FPL owns approximately 85% of Sl Lucie Unit No. 2, 20% of the St. Johns River Power Parit units and coal terminal and 
approximately 76% of Scherer Unit No. 4. At December 31, 1998, FPL's gross investment in these units was $1 .174 billion, $328 
million and $571 million, respedivety; eccumutated depreciation was $663 million. $142 million and $239 million, respectively. 

FPL is responsible for Its share of the operating costs, as well as providing its own financing At December 31, 1998, there was 
no significant balance of construction work In progress on these facilities. 

9. Commitments ;ind Contlngendee 

Commitments - FPL has made commitments In connection with a portion of its projected capital expenditures. Capital 
expenditures for the construction or acquisition of additional facilities and equipment to meet cuatornef demand are estimated to 
be approximately $2.8 biUlon for 1999 through 2001. Included In this three-year forecast are capital expenditure• for 1999 of 
approximately $910 million. FPL Energy Is• party to• contrec:t to purchase all of Central Maine Power Company's (Central 
Maine) non-nuclear generation auets for $848 million The contrect Is 1ubject to a civil 6tCllon Initiated by FPL Energy. See 
Litigation. FPL Group and ill subsldlariet, other than FPL, have gua111nteed approxlmate!y $305 million of purchase power 
agreement obligations, debt aervlol pt1ymenta and other pt1yment1 subject to certa.in contingencies. 

l11surance • Llablllty for eccldents at nuclear power plants It governed by the Price-Anderaon Act, which limits the liability of 
nuclear reactor owners to the amount of the lnaurance available from prrvate 1ourcu and under an Industry retrospective 
payment plan. In accordance with this Act, FPL maintain• $200 million of private liablllty lnsurence, which Is the maximum 
obtainable, and participates In a seoondary financial protection 1y1tem under which it Is ubject to retrospective assessments 
of up to $363 million per incident at any mldeat utility reector In the United States, payable at a rate not to exceed $43 million 
per incident per year. 

33 

, 



L 
I 

FPL GROUP, INC. AND FLONDA POWER & LIGHT ~ANY 
NOTES TO CONIOUDATID FINANCW.. ITATWNTS (Continued) 

FPL participates In nuclur lnaurwa muluml oompMies ttWI provide $2.75 bllllon of limit9d Insur.nee coverege for property 
darMge, decontamination and ~ decorrn1'11't11•19 rilkl et lta nuc:INr plenla. The proceeds from such lnaurence, 
however, must first be used for r'Mdor atatMlzmtion end • deconmmlnetion before they can be used for plant repair. FPL 
also participates in an insurance progrMI I* provides limited coverage for '9plec:ement power coats If a nuc:leer plant Is out 
of service because of en accident. In the event al 8n .c:ddeut et one of FPL'a or another pertidpeting insured'• nudur 
plants, FPL could be uaeued up lo $51 million In retrolpecdve premiums. 

In the event of a catastrophic lou 8l one al FPL'a nuc:INr plMta, the amount of lna&nnce eveilebie may not be edequete to 
cover property damage and other ...,... incurNd. Unina&nd losses, to the extent not recovered through rates, would be 
borne by FPL and could have a ,.,...,.. edvetM eftect on FPL Group's and FPL'a ftnenclel condition. 

FPL self-Insures certain of Its tr8MmiMion 8nd diltrlbulion (T&D) property due to the high coat and limited c:oven1ge available 
from third-party Insurers. As llPPloved by the FPSC, FPL melnlelna a funded storm and property lnatnnce reteMI, which 
totaled approximately $259 mllion Ill December 31, 1988, for T&D property storm demege or .....aments under the nuc:leer 
insurance program. Recovery from CUltlOmefs al My louea In uceu al the atotm end property Insurance reserve wil requite 
the approval o f the FPSC. FPL'a eveilllble llnea al cndil include $300 million to provide additional liquidity In the event of a 
T&D property lou. 

Contracts - FPL has entered into long-Wm pun:h1Hd power and fuel contracts. Tlke-or-J>9Y purchaaed power c::ontr.m with 
the Jacksonville Electric Authority (JEA) end wllh IUb9ldietriel of The Southern CornpMy (Southern Compenln) provide 
approximately 1,300 megewetta (mw) al power through mld-2010 end 383 mw lhenlefter through 2022. FPL ello hu various 
firm pay-for-performance c::ontr.m lo purdlw liPPf'OldmetelY 1,000 mw from cetteln cogenet9tora end 11'1'811 power 
producers (qualifying facilities) wllh expilmlon d8ta ranging from 2002 through 2028. The purchaMd power connc:ta 
provide for capacity and ene1gy paymeia. Energy paymeirts.,. baaed on the ectuel power taken under theM c:onncu. 
Capacity payments for the pey-for~ice counc:Ca .. aubject to the qualifying facilltiel meeting c:ert.eln contract 
conditions. Fuel contracts provide for the tr8nlportatlon and supply of natural gas and coal. FPL Energy hes long-term 
contracts for the transportation and atoraQe of nellnl gas to lta Doawell plant which expire In 2007, with a flv•yeer renewal 
option, and In 2017, reapec:tivety. 

The required capacity and minimum payments through 2003 under thele c::ontr9dl are estimated to be a• follows: 

lm ~Illian~ oollarWU l.QQl 

FPL : 
capacity p&yments : 

S210 S210 JEA and Southern c:o.p&nies ..••••••.•.......•.•...••.......•....•....• • S210 S210 S200 
Qualifyi no facil i t i es ~a) . . . .. . .. . ..................... . . . ...... . ... .. S360 U70 UIO S400 S410 

'4ini- rywienu, a~ro ected prices : 
!Qtura gas, incl ng transpor-tAt1on ................................. S210 S210 S240 S260 S270 
eo.1 .•......•••.• • •.•••.•.• • ••.••• • .•.••••••• •. ••••• . • • • ..•..... .. .... s 40 s 40 s 30 s 30 s 15 

FPL £nerf ; 
!Qt.ura gas t ransportation and storage ........ .. ............ .... ... ... s 15 s 15 s 15 s lS s 15 

(a) lndudes ~ S40 mlllon. l40 nilion. "'° mman. 141 mman. end 145 million. tetpedlvely. tot aipec11y peyrnen11 auoc:i8'ld will two oonW1C:t1 M 
are currently In dispute. rt.M capec:ly peyrnenll - Mljed ID 111 Ol*'°"'9 al Ille relal9d lltlgalion S.. Ullgelion. 

Charges under these contredl wwe .. follows: 

fMrgy/ 
' tM'ft'Y Eutl 

lHI d!trgts 
EMrvf 

f "'c1ty ~ ('4 ons of DO ars) 

1'97 Cbiratl 
Enargy/ 

capacity Fut! 

1996 Charges 

FPL: 
JEA a.nd sou~htrn co.pant11 •.... . • •••..• S192~b~ iu·n S201 ~b~ imn Sl92~b~ n••n Qualif~tng actlitits ........... ...... . UH c 101. S2!16 c 121 a 1279 c pis a 
Natura gas . incl uding transportation . . . s - UIO a s . S41J a s - "22 a 
coal ... .......................... . .. . .. s - S SO a s . s 52 a s - s 49 a 
FPL Energy; 
Natural gas transportation and s tor19e • . s - s 11 s - s 16 s - s -
(• ) Rec:icMlt9d lhrough the fuel d8uM. 
(b) R8CIOVW9d ttvough bue rawt 8nd Ill capec:ly ooet ~ c:lluM (capo8Clly *-l 
(C) ReooYefed lhrough the QoecMy **' 
Litigation - In 1997, FPL filed a comp&elnt egeinlt the ownera of two qualifying facilities (plant ownera) ... king an onter 
declaring that FPL'• obligations undar the power purdlw agieementa with the quellfying fedlltiea we Alndered of no forca 
and effect because the power pler'lll fllled to eccomphh commercial openrtlon befor9 January 1, 1997, aa r9q'*9d by the 
agreement1. In 1997, the plant owners filed for benkruptcy under Chapter XI Of the U.S. BriNptc:y Code, caeMd al 



FPL GROUP, INC. AND FLORIDA POWER & LIGHT COllPANY 
NOTES TO CONSOUDATED FINANCIAL STA TEIENT8 (Continued) 

attempts to operete the power pl8nta Ind entered Into 1n egreement with the holdera of more than 70% of the bonds that 
partially finenced the construction of the plants. This agreement gives the holders of 1 majority of the pf'lncipal 1mount of the 
bonds (the majority bondholdera) the right to control, fund and manege eny litigetlon agllnst FPL 1nd the right to settle with 
FPL on any terms such majority bondholdefs approve, provided ttwt oertaln agreements .. not lf'fected end oert81n 
conditions are met. In Jenu8fY 1998, the pl8nt ownera (through the domeys for l'::> majority bondholdert) filed 1n enswer 
denying the allegations In FPL'• c:om;Uint Ind UMfting counterclelma for 1pproxlmately $2 bluton, conlitting of all capacity 
payments that could heve been midi over the 30-year term of the power purchase agreements and three times their actual 
damages for 1lleged vlolatlona of Florida antitrust laws, plus attorneys' fees. In October 1998, the court diamlued all of the 
plant owners' antitrust dalma against FPL The pl8nt owners have since moved for summary judgment on FPL'• claims 
against them. 

The Florida Municipal Power AIJettcy (FMPA), en organlz.etion comprised of municipal electric utilities, has sued FPL for 
allegedly breaching a •c:ontrlC:t' to provide transmiak>n wvloe to the FMPA and Its members and for breaching antitrust 
laws by monopolizing Of demptlng to monopolize the provision, coordination Ind tranamluion of electric power In refusing to 
provide transmission MfVice, °'to permit the FMPA to Invest In and use FPL's transmisaion system, on the FMPA's proposed 
terms. The FMPA ..U $140 mllion In demeges, before trebling for the antitrust claim, and court Ofderl ~ FPL to 
permit the FMPA to Invest in Ind UM FPL'• trMamlaalon system on .f9UOl'llbl4t terma Ind conditions· and on a bu1a equal 
to FPL. In 1995, a court of eppeela v1C811d the dlatrict court's summery judgment In fevor of FPL and remanded the matter to 
the district court f« fwther proceedlnga. In 1998, the district court ordered the FMPA to seek a dedaratory ruUng from the 
FERC regarding certain luuea In the cue. In November 1998, the FERC declined to make the requested ruling. The district 
court has yet to act further. 

FPL Group and FPL believe that they have meritorious defenses to the litigation to which they are parties and are vigorously 
defending the suits. Aocordlngly, the liabilities, If any, arising from the proceedings are not anticipated to have a material 
adverse effect on their flnencial statements. 

In November 1998, a subaidlary of FPL Energy filed 1 civil ec:tion with the U.S. Oiatrid Court for the Southern District of New Yorl( 
requesting a declaratory judgment ttiat Cennl Maine CIMOt meet eaaential terms of the agreement with FPL Energy's subsidiary 
regarding the purchase of Centrlll Maine's non-nuc:t.r genendllig auets. FPL Group believes that recent FERC ruUngs 
regarding tranamiaaion ~ Cennl Maine from delMring on its contractual obligation that FPL Energy's subsidiary be able to 
operate the power pl8nts In a manner that la sub.tantialy consistent with Central Milne's historical operation of the auet.. FPL 
Group believes the FERC Nlnga oonatitute a mllerial adverse effect under the purchase agreement Ind that FPL Energy's 
subsidiary should therefore not be bound to complete the transaction. The trial la scheduled for March 1999. 

10. Segment Information 

Effective December 31, 1998, FPL Group adopted FAS 131, "Disclosures about Segments of an Enterprise li<"ld Related 
Information." FPL Group's only reportable segment Is FPL. a regulated utility. Oif'fereooes between FPL Group and FPL financial 
statement amounts represent other buaineu .alvitiea Ind other segments that are not repoiWble. For the years ended 
December 31 , 1998, 1997 Ind 1998, epproximelely 98%, 98% and 97%, respectively, of FPL Group's operating revenues were 
derived from the sale of eledric:ity In the United Stlilea. Aa of Oeoamber 31, 1998 and 1997, less than 1 % of ~ assets 
were located in foreign oounlriea. 

-fl.I,._ o~e,ca) :tiliL -1Stn Ot~!l~al ~ ions 0 oollm -fl.I,._ 0t~?~fa1 :tiliL 

Operating revenues ......•• S 6,366 s 295 s 6,661 s 6,132 s 2)7 s 6, 369 S5,916 s 51 S6,0l7 
Interest expense ...... • ... S 196 s 126 s )22 s 227 s 64 s 291 s 246 s 21 s 267 
Depreciation and 

uort1zat1on ... . ...... . . S 1,249 s 35 s 1,214 s 1,0)4 s 27 s 1,061 s 95~ s 5 s 960 
Equi tl 1n earninys of 

39 equ ty 1114!thod n1estees . S - s s 39 s - s 14 s 14 s - s 2 s 2 
1nce>111e tu expense . . . . . . . . S 149 s (70) s 279 s 321 s (17) s )04 s )22 sps~ s 294 
Net inc:oone . . ......... . .... S 616 s 41 s 664 s 601 s 10 s 611 s 591 s 12 s 579 
Si 9ni fi cant nonc:uh 1 te•s . S • s - s - s s 420 s 420 s s)) s )) 
capital expenditures .....• S 617 s 329 s 946 s 551 s 291 s 142 s 474 S S2 s 526 
Toul usets ..........•... Sl0,741 Sl,211 SU ,029 Sll, 172 Sl,2 77 Sll ,449 
Investment i n equity 

165 s s 76 Method investees ...... .. S s 165 s 76 (•) ~·-----~---no1~-.-.. 
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11. SubMquent Event 

FPL GROUP, INC. AND FLOllllDA POW!R & LIGHT COMPANY 
NOTES TO CONIOUDA'TE> FIUMCW. ITATEllENTS (Continued) 

In Januat}' 1999, en FPL Group Caplllil llA>lidl9ry Iola 3.5 rillon common atw of Adelphia Communlcllliona Corponitioll 
(Adelphia) ltc>c:*, which hed been llCCOUnlld for an h eqully melhod, reeulting In .. .._ ..... po of eppioxlmMlty S96 million. 
In addition, an agreement wu r9IChed wllh Adllphla to Ill FPL GfOup CaplW1 oncHhlrd lntortlt In 1 llmited pertnershlp. \Mlile 
the terms heve not been fiNllized, h aele of the lmlled pertnenhlp Interest Is expected to heve a politlve effect on FPL Group' a 
resultt of opef'9tlon1. 

12. Summartmd FlnMdal lnfGmlllllon of FPL~ C8pllal (Umudltad) 

FPL Group Capital'• debenturel, when omt81dig, .. gm;w'llMd by FPL Group end lnduded in FPL Group'a oonaolidMed 
balance sheets. Operating reverw of FPL Group ~ for 1ha three years ended December 31, 1998, 1997 end 1998 were 
$295 million, $237 million and S50 mmon. ~. For h ume periods, ope19tilig expeneea were $225 million, $188 
rrilion and $65 million, reapec:tiwly. NII lnconw for 1888, 1887 end 1998 WM $88 mllion, $27 milion and $11 mllion, 
respedively. 
At Decembel 31 , 1998, FPL Group Caplllil hed 1317 mllion of cunwil ....... $1.445 ~ of nonamN1t aaaets, $310 million of 
current liabilities and $703 mllion of noncurNnl \Ill• 11. N. December 31, 1997, FPL Group Capbl hed current uaets of $156 
million, noncurrent aueta of $1.447 bmon, current M•11 of S262 mllion end noncurNnl liabilitiet of $999 mllion. 

13. Quartarty Data (Unauditlld) 

Condensed consolidated quartef1y trwOat illlorrrrlMion for 1998 end 198711 u folowa: 

FPL Group: 

1991 
<>pernino revenues ............... . 
Operating i ncOlle ...... . .......... . 
Ntt i ncoee ..................•.•.•. 
Earnings per share(c) ........ . • .. . 
Dividends per share .. . ......... ..• 
Hi gh- low common s tock sales prices. 

1997 
Operating r evenues ... . •.......... . 
Operating incOlllt ......•...•.... . .. 
Ntt i ncoet ......................• 
Earnings per share(c) • . .. . •....•• • 
Dividends per share ...•....... ..• . 
High- low CONIOO stock salH prlcH. 

FPL: 
1291 

Operating revenues ..... . . . .. . . • .. • 
Operating i ncOlle .........• .. • . .•.. 
Net 1ncoae .. ........... .. • ..•••• •. 
Net i ncOlll! available to FPL Group •. 

192Z 
Operat'I ng revenues . .......... •... • 
Operating 1ncoee .................. 
Ntt 1 ncOlle ...........•........ . .•. 
Net incOlle available to FPl Group .. 

Ned! )1 (1) 

s 1,338 
s 2U 
s lOI 
s 0.6) 
s o.so 
S65 J/16 - 56 1/16 

s 1,445 
s 225 
s 101 
s 0.51 
s 0 . 41 
s 46 l / 4 - 0 S/I 

s 1 , 295 
s 159 s 107 
s 10) 

s 1,199 
s 161 
s 110 
s 104 

s 1,692 s 1,999 
s 317 s 521 
s 176 s 217 
s 1.02 s 1.66 
s o.so s 0 . 50 
S65 5/1 - SI ll/16 s 70- 59 11/ 16 

s 1.517 s 1,159 
s 121 s 464 
s 164 s 262 
s 0 . 95 s 1. 52 
s 0 . 41 s 0 . 41 
s 41 1/ 1 - 42 S/8 Ul 9/ 16 • 45 1/2 

s 1.614 1.878 
s 216 114 
s 167 267 
s 163 26) 

s l , 541 s l ,119 
s 220 s JU 
s 164 s 256 
s 160 s 2Sl 

Dtc_.,,c U Cal 

' l,632 
s 119 
s 9J~b~ s 0 .54 b 
s 0 . 50 
S72 9/16· 60 1/2 

s 1 .471 
s 211 
s 91 
s o.sz 
s 0 . 41 
s 60 - 49 1/2 

s 1. 559 
s 131 
s 90 
s 87 

s 1, )7) 
s 150 
s 97 
s 9) 

(a) In Ille opinion d FPL Group and FPL. II~. which conM1 d norrNI r9CUl'llng 9CCtU1111 nec:ee-v 10 pr..-ic a lair lllMement d the amount1 ahowTI 
for auc:ti periods, have bMll rn9CM.. A-..~ operlllionl tor en w.tm l*ii.d fMY not give • irue lndlc8lloll d r9IUlla for the y.w 

(b) lnc:ludn a loll on the Ale d Turrw FOOda Corpollllion end Ille COit d •n•llllliiig en aor-.. dlllgrled IO lbr ~ ,...., petlly oll'MI ~ ow 18\IOf'ltlle 
rnolutlon d an IUClll .._ wW1 Ille IRS, 

(C) Buie: and aMUnW'og dllulJon 
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tt.m t . Changee In end Oie1greementa With Accountlntl on Accounting and Financial Discloeure 

None 
PART Ill 

lt.m 10. Di'**'9 and Execuetve ornc.r. of the Registranta 

FPL Group • The l11form9tion ~ by this Item will be lnduded In FPL Group's Proxy Statement which will be flied with the 
Seo.1ritiea and Exe.henge Comml1alon In OOl"•-.:tion with the 1999 Annual Meeting of Stweholdera (FPL Group's Proxy 
Statement) and Is incolpor8ted herein by reference, 0< la inc:tuded In Item I. Buslneu - Executive Offio9fS of the Regiatranta. 

FPL DIR!CTORSI•> 

Jamee L BroedhMd. Mr. Broectleed, 83, Is d\llnnln and chief executive of'lk:er of FPL and FPL Group. He Is a director of 
Detta Air Linea, Inc., New Y~ Life lnsufW\09 Company and The Pittston Company, and a trustee of Cornell University. Mr. 
Broadhead haa been a director of FPL and FPL Group alnc:e 1989. 

Dennts P. ~le. Mr. Coyle, 80, la general c:ounael and aeaet.ry of FPL and FPL Group. He la a director of Adelphia 
Comrnt.lnations Corpol Miof\. Mr. Coyle haa been a dlnlc:lor of FPL linc:e 1990. 

Paul J. Evaneon. Mr. Evaneon, 57, la the president of FPL He was foonerty senior vice president, finance ard chief financial 
o1'fioer of FPL and vloe pmldent, ftnance and chief flnandal oft'ic:er of FPL Group. He Is a direc:lor of Lynch Cof'poration and 
Southern Energy Homes, Inc. Mr. Evanaon haa been a director of FPL linc:e 1992 and 1 director of FPL Group since 1995. 

l.awntnce J. Kelleher. Mr. Kelleher, 51 , Is senior va president, human resources of FPL and vice president. human resources 
of FPL Group. Mr. Kelleher haa been 1 director of FPL linc:e 1990. 

Thoma F. PIWtMU. Mr. Plunkett, !18, Is pesident of FPL's nudeaf division. He waa foonerty site vice president at furt(ey 
Point. Mr. Plunkett haa been a dlredor of FPL linc:e 1996. 

C. 0 . Woody. Mr. Wooctf, 60, la president of the J>OW9f genet'9tion dMslon. He was formerly senior vice president. power 
generation of FPL Mr. Wooctf hu been a director of FPL since 1989. 

MJchHI W. Yaddn. Mr. Yac:klra, .-1. la the president of FPL Energy, Inc. He was formarty senior vice president. finance and 
chief financ:ial ofloer of FPL and vice pntSident, tlnanc:e and chief fiMndal oftlc:er of FPL Group from January 1995 to January 
1998. Prior to that. Mr. Yad<lra was aenior vice president. marf(et and regulatory services of FPL Mr. Yaddra has been a 
diredor of FPL ainoe 1990. 

Roger Young. Mr. Young, 55, ~the president and a director of FPL Group and a director of FPL in February 1999 From 
1988 until its merger with Southern EJedrtc pie In Oec:ember 1998, he was chief executive of Soottiah Hydro-Elec:trlc pie, a utllity 
that generated aid mattteted eledric:lty throughout Great Britain and operated an electric tranamlsslon and distribution system In 
northern Sc:otland. 

(1) Otrec:tora - eleded llWIU9lly end - unlil '*' retlgnltion. rwnovlll Of until llleit ~ l4ICCnlOfa - .-..ct EWI dnclo(a bullnell upor\lnce 
Cll#lng lhl put llYe yM'l 19 nolild elNt ._. Ot In lhl EaeculMI Olllollw Wiiie In Item I &...w-a • Exec:utiW Oll'tc:era °' Ille RegiatrWlta 

Item 11. Executive Compenution 

FPL Group - The Information required by this Item wit be induded In FPL Oroup'a Proxy Statement and la Incorporated herein by 
reference, provided that the ~ Commfttee R9POl1 and Perfonnenoe Graph which are contained In FPL Group's Proxy 
Statement shall not be deemed t> be Incorporated herein by reference 
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FPL -The following lltlle .... bit FPL'I porlon ol .. COl'l1* 11lae1 peld durtnQ .. pat ttvM yeerw to FPL'a c:t1'ef executive 
officer end the other four molt~ .. 1 •1 IS pel'IOnl who ..wet • ..allNe oflcera of FPL M Decembel 31. 1998. 

IUIDW.V ~TION TMU 

-..1,-1111'111 
Long-Terw 

C Dlll:hKI 
OtliOtr .,_ 

Long-lTrw All 
AnnUal nr · cud lllCeflt Ye other 

~- stock ''an ':r"(,l !!Ml 111s1 ech1~J111l emi1h111 Bir. ll]ID .... MIDll(ll r.am1111U1l 
J-s L. aro.clhead (a) 1tll 1147,175 S9J7,U5 s t,IOt s SU,OOt 

OMii r.an of the IOal'd MCI dli ef 1117 Ml,000 124, ISO t,IU 1,402, 140 11,216 
Executi11e Officer of FPL MCI 1tll 7'1,IOO 6)),42) 10,601 9ZO, lt2 12. 727 
FPL Group 

Paul J. EYtftlOll 1ttl 592,500 546, 900 2,715 - U , 746 
President of FPL 1117 564,JOO 42J,ZOO Z,646 106,741 lS,2)) 

1tM 540,000 140,200 2.t2S lt7 , 471 lS,161 

Dennis P. Coyle ltH J57,000 257,040 595 - 9,7J7 
General counsel and secretary 1117 JSJ,lll 191,904 J,600 Jl0, 021 10,651 

of Fl'L ancl Fl'L Group 1tM ))4,IOO lSl,19) 20],6)7 10,742 

c . o . ~ 
President of the l'OWer '-9rat10ft 

oi11hion 

1tll 
1117 
ltM 

J4Z, JOO 
JOl,000 
295, 000 

205,400 2,71S 
lJS, IOO S,66J 
142,SOO J , 112 

S72, 500 Z7t,IJ7 
114, 711 

12 , 029 
U,9S9 
lJ, 441 

L.wrence J. Kelleher 1tll 267, 750 114,119 J,lOI - t , 724 
Seni or vice President , 1117 ZSl,500 147,761 J , 27) SJl, lSO 222,17J 11,ISS 

- llHOUrC.H of ff\. MCI UM 241, IOO 116, IOI ),2)1 l4S, t42 11,ISt 
vice ,,..1idat, ..._ a..ourca 
of Fl'L Group 

(I ) AI0.....31, 1• . .... ............ ll.IOOlfwol ........ oommon.eodlllllll-.olll .... JOO. n.e ......... -.dedln 1911 lor 
h purPQM ol lnenc*lg .... ........... t' t J. •1111 ........ plln n .. ollllt"""' IUl'll .... 1111 _., OllerwiM be ...... iO '*"In CMtl upon 
IWlllWllllll. See~ P11111 ""9111. N. ~ S1, 1•. Mr. --hlkt 10,000 ...... ol ........ .eodl 1111111-. ol M1U50. wllidl .. _. 
In 1"9: Mr. ~ l'llld 10.000 lfw ot ~ ...-111111-. d •tt.2IO. DMdlllOl 11 nonllll,.. ft peld on,......., common Rick. 

(b) Peyou11n1n CMl'I (b ,...._.,, lnaamt..., •-d common llDCa. Wik*' II,. doling prloe on,. 1111 ~ • p!9Cleding peyout. "- ol 
Februlry2e. 1811, ..... flllf1-... llCllClllUlllle. 

(c) ~~ nllldllllgoorMlulillnlto...,..ld .... .,.......,-*'lluliDf'l lor • '"--11 ~ 

"'rt~tltldt Lifesl':'t~ilfKe Mr . lroadhead •.....• ..•• • . ••.. ...... 
Mr . E11an1on . . . . . . .. . .. . . .. . .. . . .. . . . 7 ,600 5, 146 
Mr . Coyle . . . . . . . . . .. .. ... . • . . . .. .. .. 6,71) 2,954 
Mr . WCl9Cfy • • • • • •• • • ... •• ..... •• • ... •• 7,600 4, 419 
Mr . Kellither.... . ........ .. • ..... . . . . 6 , 71) 2,941 

Long-Tenn Incentive PIM A..,. - In 1998, pertonn•a 8Wwda under FPL Group'• Long-Tenn Incentive Plan were INlde to 
the executive oflicera named In the Sumnwy Compen111an Teble •Ml bth in the lolowing tables. 

J-5 L. 1roaclhead ... •.. •.•....... 
Paul J . E11anson . .......... • .. . •••• 
Dennis P. Coyle .... ...•.• ..••.•.•. 
c. 0. lilOody . .. ... ............... .. 
Lawrence l . Kelleher .......• .• . •• 

17, 166 
6,IU 
l rt4J 
J , )74 
2,157 

l'erlor.ance l'erfod 
1111: fl PAYPMt 

1/ 1/tl - 12/)1/ 01 
1/1/ 91 - U/Jl/01 
1/1/tl - 12/Jl/Ol 
1/1/tl - 12/Jl/ OJ 
1/l/91 - 12/ Jl/01 

I11ca111Rld I.IQll1 ~ 

17, 166 27 , 466 
6,IU 10, 901 
J, to 6,JOt 
), )74 5,191 
2,t57 4,7)1 

Shown in the preceding Wble, the performma ._. -.di .. pey8ble • the end ol the four-year perfonnma period. The 
...nn of the~ la det8111•1ed by~ .. pMlclpelil'I -- number of ..... by hla evet'8ge ... of .... ment. 
expreued as a peroenl.9ge, which nwr not _., 18CM, ol hla targetld N8lda under .. AlwW Incentive PW19 for Nd'I of 
the years enoompused by the ewwd perlod. AlwW li1e111tive ~ la b9led on the lllaliiment of net Income goell for 
FPL end FPL Group, whk:t'I ......... by ... CompenMtion Comm•• of FPL Group'• Boerd of Oiredcn (l'9 Comi• .... ) 
m the beginning of the year. The .....,.. wned on the beala of t"9 perbmala .,...... .. aubjed lo redudlon b9led on 
the degree of ec:hleveme11t of oltw OOl1)0l'lll n bullr-. unit perbmala ,,,...,,.., n In the dllcnllon of e. Col••• ..... 
Mr. Broadhead'• annual lnoentive oompan11ll11u for 1• waa b9led on the achlev.,.,.11 of FPL Group'• net Income goell end 
the following petbmanoe ,,,..,,.. for FPL ~ 75%) end the non-ullllly ~ new.._.,, ..... (weighted 26%) end upon 
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certain qualitative fac:torl. For FPL. the lrantive performenoe mell4l'll wn finlndaJ indlcatora (weighted 50%) and operating 
indicators (weighted 50%). The lrw.a.I i'Clc:Mors were opet'91ioiia end rneinteMnoe coata. C8Pital expenditure levels, net 
income, ~ return on equity end opeilllil'U cuh flow. The opetMil'U Indicators were MtVioe reliability • measured by the 
frequency and duration of MNice lnten'uptiona and aeMc:e unavaa.bility. aystam peffonnanoe as meuured by availability fedora 
for the fouil power plants, WANO Index tor nuclear power plant1, employee Mfety, number of llgnlflcant environmental 
violations, customer ~ eurvey 1'91Ub, loed manaigement lnttllled capebility and oonMHVatlon program•' annual 
installed capecity. For the~ nilot new bualnellel, the pefformence meaaurea we tot.I combined net Income and 
retum on equity, the c:ompeGon of the purc:hw of the genenition UMts of Central Maine. the deowelopment of out-of-tanitory 
residential product supply and customer MNice capabilitiaa, the development and implementation of energy trading and 
martteting ~ polldas and procedlnl end the awluation of lntemational and domeltlc acqulaitlon1. The qualitative 
factors Included measures to podlon FPL Group tor grNter CIOf11)etition end lnitlMing oCher adionl that llgnlfic8ntty atrangthen 
FPL and FPL Group and enh8nce .,_.._ Vlllue • 

NW 

Juies L. 1ro1dht1d .. .. ........... . 
Pau 1 l . Evanson • • •• • • •• • • •• • • • • • • • 
Otnnis P. Coyle .. .. . • ... ....... . 
c. o. lllOC>dy . . • • • • • • • • • • • • • .•.••• 
L•rtnce J. Kellthtl' ............. . 

...-.,.of 
sb.ac11 

11,704 
S,l40 
2,IS7 
2,SJO 
2,211 

Perfol'!IAnct Period 
Wt11 PIYQ!lt 

l/l/91 - 12/11/00 
1/ 1/91 - 12/ll/00 
1/ 1/H - 12/Jl/00 
1/1/91 - 12/Jl/OO 
1/1/91 - 12/Jl/00 

Illmbgld I&aW w.illm 
ll, 104 11, 727 

S,840 9,344 
2,957 4, 7)1 
2.530 4 ,041 
2,211 l,549 

Shown in the preceding tabla, the lhareholder velue lhlra awards are payable at the end of the three-year pertonnance period. 
The amount of the payout la determned by nUllplylng the pertlcipanf 1 tMget number of lhara1 by a factor derived by dividing the 
average aMual total ah81~ return of FPL Group (price appreciation of FPL Group convnon 1tock plus dividends) by the 
total shareholder retum of the Dow Jones Electrk: Utilitiaa Index companies over the three-year performance period. This 
payment may not exceed 160% oft8rgeted ..ma. 

Retirement Plana - FPL Group maifUina a non-contributory defined benefit pension plan and a supplemental executive 
retirement plan which covera FPL employeel. The following ~ thowl the eatlmeted annual benefits, calculated on a atraight­
line annuity basis, payable upon retirement in 1998 et age 65 aft« the Indicated years of Ht'Vloe. 

PENSK>N Pt.AH TABLE 

Eligible Averege 
A11nu1l CO!!lQcnsatioo 

s 300,000 ........................................... .. 
400,000 ...... . .. . ..•.......••..•• . ....... . ..... . • . •• 
500,000 ...•..............•.. . .••..•.....• . • . ... • • . .. 
600.000 ........ .... .. ........................•...•.. 
700,000 ..................•. ..• .........• .. .•..•• •. .. 
800,000 ...............•.••. • .••.... .. ...•..• • ••.•••• 
900,000 .......•.......•..••••.•• •.•.. ....•••.•.•.••• 

1,000,000 .............. ..• . •.....•.......•..• .•.....•• 
1,100.000 ...... .... .... ..•.•.•.... ....• . .. .•...•..• . . 
1,200,000 ........ .. .. . ... ..•....•. .........•.....••... 
1,)00,000 .....•.. .. ...•...•..•.•................ . ... . • 
1,400,000 . . ..........•. ...• ••••••••.•....•..•....•.••. 
1. 500,000 .......•..... • .• .. •••••..•.....•.•......••••. 
1.600.000 ...•........ ........ . .•.... . .... . . . .......... 
1,700,000 ............ . ..• ...••... • .•.•.......• . .....•. 
1.aoo.000 ................. . .......................... . 
1,900,000 ............................................ . 
2.000.000 ............................................ . 

10 
S 51.905 

71, 905 
91,905 

111.905 
lll,905 
1Sl,90S 
171 , 905 
191,905 
211 , 905 
2ll , 90S 
251 .90$ 
271. 905 
291,905 
)18 , 905 
JJl,905 
351, 90S 
l71,90S 
391,905 

20 xc1r1 of a•cyic• 
] 4o :::sL 

Sll7 , 797 Sl46,702 nss . 2u U57 ,632 
157, 797 196,702 207,744 210.132 
197,797 246, 702 260,244 262,632 
237. 797 296, 702 3U, 744 HS,132 
277. 797 346, 702 36S,244 367,632 
317,797 396,702 417. 744 420, 132 
357,797 446,702 470,244 472 ,632 
397,797 496, 702 521 . 744 525, U2 
07,797 546, 701 57S ,244 S77 , 632 
477 ,797 596,702 627,744 6)0, 132 
517. 797 646, 702 6'0,244 612 ,632 
H7,797 696. 702 732,744 7)5, 132 
597 ,797 746, 702 715 ,244 717,632 
637,797 796,702 837,744 140 , H2 
677. 797 146, 702 190,244 192,632 
717. 797 196,702 942,744 945 , 132 
757,797 946,702 99S , 244 997, 632 
797. 797 996, 702 1.047, 744 1.050, 112 

The compensation covered by the p&ana inc:tudes annuel aai.riel and bonuaet of certain of'lloarl of FPL Group and annual 
salaries of offioera of FPL, as shown In the respedlYe &M'nmaly Compenution Tablet, but no oCher amounts shown In that table. 
The estimated credited years of MNice for the exea.itive oflk:.etl named In the Summary Compensation Table are: Mr. 
Broadhead, 10 years; Mr. Evanson, 6 years; Mr. Coyle, 9 yeera; Mr. Woody, '42 years; and Mr. Kelleher, 31 years. Amounta 
shown In the table reflect deduction• to pel1ially oowr employer contributions to Sodal Securtty. 

A supplemental retirement plan for Mt. Broadheed provides tor a lump-aum retitement benefit equal to the then prnent value of a 
joint and aUIVlvor annuity providing annual peymenta to him or his awvlvlng benefldary equal to 61% to 70% of his av.-ge 
annual compensation for the three years prior to his retirement between 9ge 62 (1996) and 9ge 56 (2001), reduced by the then 
present value of the annual lll'nOUnt of ~ to which he b entitled under al other pension and retirement plan• of FPL 
Group and former employers. Thia benefit II fuf1her reduced by the then value of 96,800 INres of reatrlcted common stock 
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which vest as to n.ooo .... In 2000 end• to 1e.eoo lhares In 2001. Upon• chenge of con1ro1 of FPL Group cu defined 
below under ~II • ..,..Ill), the~ on the rMtric:ted atoc:t lepse end the ful 1etilement benellt becomes 
payable. Upon terrnlilelloi'I af Mr.~·~ egreeineill (elao dnatbed below) without alUM, the restric:tlolis on 
the restricted stock lllpse end he becorNa fuly V9lllld under the aupplement.i retilement plen. 

A aupplement.i 1eliement pllln for Mr. Corle prcMdee for twleftta, upon retil ement et ege 62 or mote. beMd on two times his 
credited yess of MMc:e. A supplemelal 1.eliemenl plen for Mr. Ev..an provides for beneftts baed on two times his aediled 
years of service up to ege 65 end one llrMs his aeclled yeers of MIMce thefeefte.r. 

FPL Group sponsors e IPll-doler .. lnuaice plen for certain of FPL end FPL Group'• aenlor officera. Benefits under the aplit­
doler plen are provided by unlverul .. inlurm policies pun:haMd by FPL Group. If the oftk:er dies prior to retirement, the 
otfioer'• beneficieries 911...ily r..- two end one-helf lirMs 1he oflcei'• etnMll ulery et the time of dMlh. If the oftk:er dies 
after retitement, the oflcet'• bet...,_ receive betw9en 50% to 100% of the officef'a tlnel etnMll ulely. Each offtcer la 
taxable on the Insurance mnilt'a one,._ wm,... for his or her life lnsurwice ~· 

Employment ~ - FPL Group tm .,, ~ 9g1eement with Mr 8toecttNd thet provides for eutometic one­
year extensions .... 1888 &ness ... Plfly -.eta not to emnd. The egl"WMlll poyidn for • minimum bllle ulery of 
$765,900 per year, aubied to iitneW ._..upon oorpcnte end lndivlduel petfonnma end incre•• In COit-of-iiving Indices, 
plus annual and long-tenn Incentive compenution oppoltunitiel It leMt eQIJ8I to thole curr9f1t1V In e«eet. If FPL Group 
terminates Mr. Broedheed'• ~It wlllOUt C8UM, he II entitlld to receive • lump aum peyment of two ye.,.· 
compensation. C<>q)ll 1 IM Dli I ii mlMUf9d by the thin Q"'9nt bllle uAlfy plus the 8Vef'llg8 of the precedi lg two yeers' ennual 
incentive ewerda. .... would lllo be er1lllld to receive .. emounta accrued under .. petfonnenoe lhwe grw1ta in progress, 
proreted for the yw of i.mi..ao.1 end esaumlng llChltrtement of the tergeted ewerd, end to tuft vesting of hla benefits under his 
supplemental retirement plen. 

FPL Group and FPL twve .,,._., Into ~It egreementa with certain oflcera, induding the lndlvidu9ls nemed In the 
Sumn'\llly Compenulion T8ble, to become Mllc:tive In the event of a chenge of conlrol of FPL Group, which la defined ea the 
acquisition of benetldal ownerlhip of 20% of the voting power of FPL Group, certain changea In FPL Group's bowd of diredora. 
or approval by the ahareholdel'a of the llquldetion of FPL Group or of certain merge11 or consolidations or of certain transfers of 
FPL Group'• ....... TheM ~ are i•nded to aaaure FPL Group end FPL of the continued aervlca of key officera. 
The ~ provide that w:h ofllc:er lhll be employed by FPL Group or one of b ~ in his or her then current 
position, with compenutian end .,.,...... ....... equel to the ttlefl current bllle end incentive c:ompenution end benefit levels, 
for an employment period of tour end, In certain c.e., ftve years after a chenge In control oocura. 

In the event that the offioe(a employment la ~ (except for death, diaabillty or cause) or if the otl'icer terminates hi• or her 
employment for good reason, aa defined In the eigreement. the officer la entitled to aeveranc:e benefits in the fonn of a lump sum 
payment equal to the compensation due for the ..,.Ider of the employment period or for two ym, whic:hMtr is longer. Such 
benefits would be baaed on the ofllcef'a then bllle ulery plus an annual bonus et least equel to the average bonus for thfJ two 
years preceding the change of control. The ofllc:er la elao entitled to the maximum amount ~yable under all long-tenn incentive 
compensation grants outstanding, continued~ under all employee benefit plans. supplemental retirement benefits and 
reimbursement for any tax penalties Incurred aa a rnult of the aeverance payments. 

Director Compenution - All of the directora of FPL we aalarled employees ol FPL Group and its aublidlaria and do not 
receive any additional compensation for aervlng aa a director. 

Item 12. Security Ownership of c.t.ln Beneftdal aw... and Menagement 

FPL Group - The information required by this l1em wll be Included In FPL Group's Proxy Statement and la Incorporated herein by 
reference. 
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FPL - FPL Group owns 100% of FPL'• common stock. FPL'• ditectors 8lld executive of'lioef's beneficially own lh8res of FPL 
Group's common atoc* ea follows: 

Juoes L. eroadbead . . ...•...•.•. .. .•.......•.•••... •........ ...... ..... . . . .................. 

~~~; ~. p Ev~~~ : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Lawrence J . Kelleher •.•..•........••••....•...••. . .••......•.... . .......•....... . .•........ 
Tboea.s F . Plunkett .••.•.•........••.••.......................... · · · · · · · • • · • · · · · · · · · · · · · · · · · 
c. 0 . woody .•••••• • •• • ••• • • •••••• •••• • • • • • ••• • ••• • • • • • • • •••••••••••• • ••••••••••••••••• • •••• 
Ni chae l w. vackf ra ..• .•..• .. .. . . •. ••..•....•.••...• . •............•......................... 
Raoer Young ........•.•••...••.•...••. • .. ••••• •..•••••...•..•........•.........•............ 
All di rectors and executive officers as a group . •.. ..... . ............ . .•.•......•.......... 

Hl.llbtr of sbarts Cal 

lSJ, 14l!bl (c) 10, 171 b 
19,722 b 
21,621 b ~c~ 23,001 b c 
26,IU b c 
2s,1,.; b c 

296,167(d) 

(•) lnfonnation Is .. ol .1-..y 31, 19", except b _.. oftlcWI" bddlngl under ... thllft plllle Ind ... ~ E..culi¥I Retnmenl Plan, wtlidl -
u of Oeoember 31. 19118. Unleu ~ lndicMld, Md! l*'IOll has tole YOting Ind IAll lrl'Y•1•1C power. 

(b) lndudes 13.159, 3, 188, 3 ,1"· 1,.-7. 361. 1,224 end 1.908 ptlenlonl Mlf9' lof Meetrl. lltoldhMd. ~. EvanMlll, Keleh9f. P1unk.ttt. Woody end Yeddra. 
tespedJVely. c:redMd ID a ...,..., ..... Mlilcfling Conllltlullon Accoln under the &ipplel1• .... Execullw ~ Plan 

(C) Includes 98,800, 10.000. 15.000. 10.000 Ind 10,000 INtw ol ~ tlOcic aa ID whlc:ll MMIB BroedhMd. Kellhet. Plunlceft. Woody end Y9ddra. 
tespedM!ly. lvw ~ llUI not '"'-*"-it pcM9'. 

(d) Leu OWn 1 % of FPL Gtoup'a - llOdt OUllllndir1G 

Section 18(•) Beneflci8I Ownerlhlp ~ CompHanc:e • FPL'a directors 8lld executive offloera are required to file inltlal 
reports of ownership a repotts of changes of ownership of FPL Gtt.up common ltodc with the Securitlea and Exchange 
Commission. Baaed upon • review of these fllinga and written repreae tatlons from FPL directors and executive officers, all 
required filings were timely made In 1998. 



Item 13. Certain Reldonehlpe 8nd R.a.t.d T......ctlone 

FPL Group - The lnfonnation reqund by this hem wlU be Included In FPL Group'a Proxy Statement and la Incorporated herein by 
reference. 

FPL -None 

PARTIV 

Item 14. Exhibits, RMnc:691 lt••n•nt Schedulee and Repofts on Fonn 8-K 

(a) 1. Finana.I StMementa 

I~ Audllora' Report 
FPL Group: 

ConaolldM9d ~of Income 
ContOlldmd a.nm Sheets 
~ Slmmenta of Cah Flows 
Contoldmd SIMemenl of Shel eholdet'I' Equity 

FPL: 
Conaolideled s.....n.a of Income 
ConlOlidllled Blilera Sheela 
Conaolld8eld ~of CUh Flows 
Contolld9led Stlternlnt of SheNholdet'a Equity 

Notes to ConsolldMed FIMncial Statementa 

2. Finandel Statement Sc:hedu6es - Sdledulea .,., omitted a not applicable or not required. 

3. Exhibits lndudlng thole lnoorporeted by Reference 

Elthfbft 
!illllH! 
•3(f)a 

• )(I ) • 

• l(i )f 

•J (i)O 

•)(ii )• 

DtaccfotfQO 

Restated Articles of Incorporation of FPL Group dated oecelllber Jl, 19a., 
as -ncled thl'OUgh December 17, 1990 (filed as EJchfbft 4(a) to Pait· 
Effective Allendllent HO. S to Fora s -1 . File HO . lJ-11669) 

Alltndllent to FPL Group's Restated Articles of Incorporation dated June 27, 
1996 (filed as EJchibit J to Fora 10-Q for the quarter ended June JO, 1996, 
File NO . 1·1141) 

Re.stated Articles of tnco11X1ratfon of FPL dated ... rdl 2)i 1992 (filed as 
Elthibit J(i)a to For'll 10-l for the year endtd oece.o.r J , 1993, File HO . 
1-3545) 

Alllndllent to FPL's Restated Artfclu of Incorporation dated ,..rch 23, 1992 
(filed as Elltlibft J(f)b to FOr'll lO· K for the year ended oeceelber ll, 1993, 
Ffle NO. 1· )545) 

Alllndllent to FPL'• 1te1tated Articles of incorporation dated ,..Y 11 1992 
( filed as EJchfbit J(f)c to FOl'll lO· K for the year ended oeclllber Ji, 1993, 
File NO . 1·)545) 

Alllndllent to Fl'l's Re1tated Articles of Incorporation dated ,..rch 12, 1993 
(tiled as Eldlfbit J{f)d to FOr'll lO· l for the year ended oectllber Jl. 1993. 
File NO . 1· )545) 

.-...ndlllent to Fl'l'I .. stated Articles of Incorporation dated June 16, 1993 
(tiled as EJdlfbit J(f)a to FOr'll lO· l for the year ended oeGellber Jl, 199), 
File NO. 1· )545) 

Alllndllent to FPL's Restated Articles of Incorporation dated AUgust Jl 1993 
(filed as Elthfbft l(i)f to Fora lO· l for the year ended oecetlbir ll, i99J, 
File NO. 1- )545) 

Alllndlienl to FPL' s ltt•t•\td Articles of Jncorporatlon dated HOYtllber JO 1g1 (ft ed •• ••hfbit J(i)O 'o Fora 10· • ror t he year ended Dtc..t>er Ji , 
1 J, 't e NO. l · JS41) 

1y1_, of FPL Group dated NOYtlliber 15i 1993 Cffled as Exhibit 3(11) to Fora 
lO· l for the year ended DaCllllber lJ, 991, Ffle NO. 1·8141) 
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FPL 
GDIMR fl.I. 

•3(H)b 1Yl9'5 of FPL dated i:-I lb 1M2 (ft led u Exhibit J to f'Onl I -It c!Aud x 
!Uy 1, 1tt2, File 9!0. - ) 5, 

•4(a) f'Onl of afgllU Al~t, datr' &I of '"'{ 1, 19:1, betwfffl Fl't. Croup x 
and the Ffnt NatfOM ... 0 90St0tl (ff ed u fbft 4 to f'Orw I -It 
dated ,_ 17, l!IH, File 9!0. 1-1141) 

0 4(b) -~ .ct DffCI of Trust dated u of >&1111&ry 1, 1944, and Nfnety-efgtlt x x 
Sgpp -u thel'9t0 ~ FPL :'n Nllllers Trvst COlllP&llY .ct The 
Florida •tfonal ... of >KltlOIWi le c- First UllfOft N&tfOll41 tank of 
Florida) , Trvst ... ~of ::ft ... r 2, tf:2• the &Ole trvsl" h tankers 
Trvlt ~ (ffl .. rxh bft , . ), Ff • NO . 2-4 .. U • nll bft 1f•>· 
Fil•..,. -7 1: EXl!fb!l 7Ca) , Fi • ..,. z-nn: EJdlfbh 7fe>. Ff •NO. 
l-79'0; nhfbft 7(a) , le 9!0. 2-1217· nhfbh 4(al· 5, Ff e NO . 2· 1009); 
lxllfbft 41~' Fi:f 9!0. 2·11411' lldlftft 4(b)· 1, F le 9!0, 2-12900° 
lxhfbft 4 b ·li 1, No. 2·1J25ii lldl bft 41bi· li Ff 1' No. 2·1)~ 
£Jehfbft )· , Ff e 9!0. 2•1Jt S~lbft ( )· Ff e No. 2·1 ; 
EXhfbft 4~~·1, Ffle No. 2·15'77; tb t 4~b~ ·l, ;fle NO. 2·20S01: 
ollfbft 4 -1. File No. 2-2ll04i rldltllft 2 c , File No . 2·2Jl42: ullfbit 
2fc>. Ffle ..,. 2·24115, lldlfbft fb)·l, Ffle NO. 2-25677: Exhfbft 2(c), 
F le NO. 2-27612i EJlllf ft 2(c~, F le No. 2·29001i lJlhfbft 2Cc~ , File 
No . 2-10542• lxh bft 2Ccl Ff • ..,, 2-JJOJI• lldl bit 2(cl Ff e NO. 
2-17679: rilifb1t 2Cc) , , te NO. 2-~: iilitbft 2(c) , , 1e NO. 2· 41312: 
lxhfbft fC~. File NO. 2-'42)4; lldl b t 2(c), Ffle NO· 2-46502: nhfbft 
2fc>, Fi •NO. 2""8171· IJdlfbft 2ff>· Ffle NO. 2-49726· lldlfbft 2fc>. 
F le NG. 2-50712: lldtf'1t 2Cc), , • NO. 2-52126: Exhf'fl 2(c). F le NO. 
2·51272; lldtfbft 2i~~ Fflt NO. 2·54242j lJlhfbft 2(c), F le NO. 2· 56221; 
EXllfbftl 2(c) ..... F • NO. 2-I041 • nhfbfts Z(c) and 2fd) , File 
NO . 2·15701· Eldlfbft Cci Ffle ... Z-66iZ4· Exhibit 2(cl Ff e NO. 
2-672f:: Exhibit 4(c) , , '· NO. 2-11716: E•hfbfl 4(C). , 1. NO. 2- 70767; 
lllhfb t 4(b), File ... f · 71542 · l.ldlfbtt 4(bi F le NO. 2· 7J7tt· lxhfbfts 
4(cl' 4(d) and •f•>. Ff e NO. ~-757~1 Exhf It 4(c), Ffle N0- · ~·77621; 
lxh ft 4(~ . Ff • NO. 2-71557; lldl b t :t<a> to '°st·Ef'-ttfve Mendlletlt 
NO. 5 to FOf'll S•I, Filo NO. ))·t:'::: Exh bf t tt(a~ to l'Olt·lffoctfve 
Mell .. 1 t NO. l to FOf'll S•J, Ff o ... JJ-46076; E• fbft 4r) to FOr'll 
lO· lt for the ~ ~ Dlallllor Jl, lttJ, File No. l · JS4 ; bhfbft 
4(f) to FOf'll for die t:"•r eflded June )0, lff4 Ff • NO. 1- JS4S ; 
ullfbh 4?:) to FOrW 1H r tho ~1•r ended June )o, ltt~ . Ff le 
NO. 1· 154 ; Ex11U11t 4(&) to FOrw 1 · Q or the J"arter eflded ~ .irch )1, 
ltt6, Ffl• NO. 1·U45; .ct Eldlfbft 4 to Forw -o for the quarter ended 
)lltle JO, lttl, File NO. 1·)545) 

•tO(a) 51.Wl..Ul bocutfve aotf,,_t f'lan a.eftded and restated affective • >-ry li 1994 ~ffled a1 lldlfltft lOCaS to Forw 10-lt for the year ended 
oac-.r 1, lM • File No. 1· 1141) 

•tO(b) Fl't. Croup Ao9eftded and Mltated 51.Wl-ntal Executive aatlr-nt ,lan fo r • J ... 1 L. troadhead effective J_,..,.ry 1, 1990 

•10Cc> s~le11et1t to tho Fl't. Croup $1.Wl ... ntal Executive •etire11et1t ,lan • u t :'flies to f'aul J . EYanlOll effective Jan11a1Je 1tt6 (filed as 
Exhibit O(b) to FOr'll lO·IC for the year anded De< r Jl, 1116. Fila 
NO. 1•1141) 

•tO(d) suppl-t to tho Fl't. Cf'O!.IP suppl-nul 
ft 1PPlie1 to -nio..1 F, ,lunkett 

Executive aetf r ... nt ,lan as • 
•1oca> Fl't. Croup LOftll· Terw &ncantfve ''all of 1915, as ... nded ff11ed as Exhibit x 

tt(h) to '°st·Efftc:tfve .-.....nt NO. S to Forw s-1, Ff • NO. JJ-11669) 

•10Cf) l.Oftg·Ter'll IllCOfttfYa f'l&ll 1194 (filed H Exhibit 4(d) to Forw S· I , File • 
NO. ))-5767)) 

•1oco> ~1 tnGefttive ,lan daucl as of March Jli lff4 (filed u uhfbft lO(k) • to Forw 10-0 for tlle quarter ellclecl March J , 1H4, File NO. l-&141) 

•tO(h) Fl't. c~ Deferred ~satffi: ,la11, a.eftded and restated effective • 
Jal!Uary i lMS ~filed U bh bft lO(f) to Forw 10-lt for the yHr ended 
oac.-..r 1, 199 , File NO. 1-1141) 

•tO(f) Fl't. Croup Exec¥tfve LOf\9 Te,.. of1abf11ty ''an effect ive January 1 1995 • 
( ffled a1 Exhibit 10£Y) to FOrw lO· lt for the year anded oecellber }1, 
1995, File NO. 1-114 

•IO(j) ~t Aer-t betwffft :\ f~ lllld , ... , L . 1roadhead dated u of • De r 1), lttl (filed u E•h b t ~ {j) to For. 10-lt for the year anded 
Daa.l:ter Jl , lit), File NO. 1·1141) 

•10(k) E11p=11t Ae~betwfffl Fl't. G~ lllld , ... , L . troadhaad dated as of • Dec r 11, 1195 ( loci u bhfbft l Cf) to Forw lO· K for the year ended 
DecuDar Jl , lffS, Fflo No. 1·1141) 

•1oc1 > ~t All'fflllll) ~ FPL f~ and Dellnh ' · Co,le dated H of • 
oe r ~ lffS C 1 aa lxhib t 1 iH to Forw lO· lt or the year 
ended oac r Jl, 1915, Ffle No. 1-1a 
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Ellp10Y99ftt Ag.....ent betwHn l'ft. Group and Patil J , Evanson dated as of 
oec~r .111 . ms Cf1 lect as 1Jd11b1 t 10(11) to Fol'll 10-IC for the year 
ended ~r Jl, lttS , File llO. 1-1141) 

Ellplo~t ~,,_t betwHn l'ft. Group Md~· J . ic111eher dated 
as of Dlcellbir 11, 1995 Cf11M e.J bhtbft 10(1) to Forw 10- ic for the 
yHr ended Deeellber Jl, 1115, F11• NO. 1-1141) 

El!lploymnt ~~ betwHn FPL Group Md .n-s F. ,lunkett dn.ci as of 
S1ptlllber 161 1IM (filed u Eldlibit 10 to Fol'll 10-Q for the quarter 
ended sept-.r JO, 1IM) 

E111Plov-nt Al~.~ Fft..c;roup and c.o. ~dated u of 
1>1c...,.r 111 .1915 Cf11M u bll111Jtt 10(•) to Forw 10-K for the YHr 
ended Olc-.r Jl, lttS, File NO. 1-1141) 

El!lpl~t Ag~ beQIHft Ff'\. 4;roup MCI "1chM1 w. vackf ra as of 
oec~r 111 1tt5 (fi1ICI as Exhi bit lOCn) to Forw 10-K for the yHr 
ended ~r Jl, 1995, File NO. 1-1141) 

FPL Group, lne. MOll--loyee Oif'KtOrl Stock ,lan elated H of Mardi 17. 
1997 (f11ICI u Applftdix A to FPL Gnaup'• 1997 ,roxy Stat-nt , Fil• NO. 
1-1141) 
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(b) Reports on Fonn 8-K 
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On Novembef 19, 1998 a Cun'Wll Report m Fonn 1-K W81 tied bv FPL Group relating to one event under Item 5. Other 
Events. 

On Dec:ember 2, 1988. Cun'Wll Report on Fann 8-K WM ftled bv FPL Group and FPL repOOing one event under Item 5. 
Other Events. 



FPL GROUP, INC. SIGNATURES 

Purauant to the requirements of Sedlon 13"' 15(d) of the Securities Exchange Ad of 193"4, the registrant has duly caused this 
report to be signed on Its betWf by the w1denig11ed, thefeonto duly euthortzed. 

Date: February 25, 1999 

FPL Group, Inc. 

JAMES L BROADHEAD 
JMMe L BroedhNd 

ChllitrnMJ of the Boetd and 
Chief ExlK:Utive Ofllcer 

(Princip9I ExecutJve Officer and Dlrectof') 

Pursuant to the requlrementa of the Seariies Exchenge Ad of 193"4, this report has been signed below by the following persons 
on behalf of the reglannt and In the cap9Citiea and on the date indicated. 

Signature and Trtle as of Febru!ry 25, 1989: 

K. MICHAEL DAVIS 
K. Michael Davia 
Controller and Chief Accounting Offtc:er 
(Principal Flnandal and Accounting Of'liolf) 

Diredort: 

H. JESSE ARNEll.E 
H. J .... Amelle 

SHERRY S. BARRAT 
Sherry S. Banat 

ROBERT M. BEAU II 
Robert M. Beall, II 

J. HYATI BROVVN 
J . Hyatt Brown 

ARMANDO M COOINA 
Armando M. Codlna 

MARSHALL M. CRISER 
MarshaJI M. CrtMf 

B. F. DOLAN 
B. F. Dolan 

WILLARD D. DOVER 
Willard D. Dover 

ALEXANDER W . DRCYFOOS JR. 
Ai.under W. Dr9yfooe Jr. 

PAUL J. EVANSON 
PaulJ. Evanaon 

DREW LEWIS 

FREDERIC V MALEK 
Fredet'k V. Malek 

PAUL R. TREGURTHA 
Paul R. Tregurtha 

ROGER YOUNG 
Roger Young 
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FLORIDA POWER & LIGHT COMPANY SIGNATURES 

Pursuant to the requirements of Section 13 or 15(d) of the Securitlet Ex.change Ad of 1934, the registrant has duly caused this 
report to be signed on Its behalf by the ~ned. thereunto duly authorized 

Date: February 25, 1999 

Florida Power & light Company 

PAUL J . EVANSON 
Paul J. Evanson 

Prelldent and Director 

Pursuant to the requirements of the Securities Exc:henge Ad of 1934, this repol1 haa been signed below by the following persons 
on behalf of the registrant 8nd in the capadties llnd on the date indicated. 

Signature and Title as of FebrU!!y 25, 1999: 

JAMES L. BROADHEAD 
Jam .. L Broadhead 
Chainnan of the Board 
(Principal Executive Officer and Director) 

K. MICHAEL DAVIS 
K .. Michael Davia 
Vice President, Accounting, 
Controller and Chief Accounting Officer 
(Pnncipal Financial and Accounting Ofrlcer) 

Directors: 

DENNIS P COYLE 
Dennis P. Coyle 

LAWRENCE J KELLEHER 
Lawrence J . Kelleher 

THOMAS F P.....;L;,;;U;.;...N-..K ... ETT........, _ _________ _ 
Thomae F. Plunkett 

C. 0 . WOODY 
C. 0 . Woody 

MICHAEL W YACKJRA 
Michael W. Yacklra 

ROGER YOUNG 
Roger Young 



FLORIDA POWER & LIGHT COMPANY 
COMPUTATION OF RATIOS 

RA TIO OF EARNINGS TO FIXED CHARGES 

u~;~i~co!! ~~~~ ~~~: ...... ........ ... ....... ........ ........ ... . 
InCOllll t&xes .••.••• •••.. •..•.•••.....• . .•.•.....• . ...•........ 
Fixed char;es . u below •.•.• • •. . ..•.. •. ••. . ..••.•.....•....... 

Total earni ngs, llS deft Md .. . . . ............................ . 

Fixed char;es. u deffn.d: 
Interest charves .... . . • • ••. . •• •• •• • •••••.•.••• • • • • · · • • · · · • · · · · 
Renta 1 i nterest factor .•• • •• •••• . ... . ..•. •. .•.•..•.......•.. •. 
Fixed charves included in nuclear fuel cos t . •.•............... 

Total f ixed charges , u defined •.. •• . ••...•..• . ....... . .•... 

Ratio of earnings to fixed charves .... . ....... . ................ . 
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RATIO OF EARNINGS TO COMBINED FIXED CHARGES AND PREFERRED STOCK DM OENDS 
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Inco.e t axes ..•...... . •. . . . •..•••.•.•. . ••••....•..• . •.. . •..... 
Fhed charges. as below •....•..••••..• . •. ••......••..... . ..... 

Total earnings, as defi ned .. . .... . . . . .. ........... , .•.... ... 

Fi xed charges, as defined: 
Int erest charges •• •.•••.•...• ...•.•. . •.. ••.•. .... .... • .. • · • · • · 
Rental i nterest factor , ..... .. ..... ........ .......... . . . . . ... . 
Fi xed charve• i ncluded i n nuclear fuel '°st ...••••.. ••• . . . ..•. 

Total ·f ixed charges , as def i ned ... . ..... . . . ................ . 

Hon- tax deductible prefer red s tock dividends •.•.••.•....... ...• 
Ratio of incCM1e before i ncOll!e taxes to net i nco.e .....•.••..••.• 

Preferred stock di vi dends before incOlle t axes ..•.............•.• 

Coebined fixed charges and preferred st~k di vidend• .•••..•..•.• 

Ratio of earnings t o collbined fixed charges 
and preferred stock dividends .••...•••...•.••.•.•..•.•.•...... 
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SUBSIDIARIES OF FPL GROUP, INC. 

1. Florida Power & Light co.pany (1~~) ... , ............ . ......... .... .............. . 

2. Bay Loan a.nd 1nvest11ent lank (a) 

3. Pa las Insurance COllpany, L i•i ted {&) ... .. .. ....... ... . . . .............................. . 

(1) 100"4.owned aubtldllly ol FPL Group Cllpilll lne 

EXHIBIT21 

Stet• or Jurisdiction 
of lnCOCDQCAt1QO 

Florida 

tthode ulend 

C.yqn ISlands 



EXHIBIT23 

INDEPENDENT AUDITORS' CONSENT 

We consent to the lnoot'pOl'don by ~ In Reglstletiol'I Statement No. ~ on Form S-3; Regiatration Statement 
No. 33-57673 on Fonn S-8; Poat-Efl'edlve Ameudment No. 2 to Registration Statement No. 33-31487 on Fonn S-8; Post· 
Effective Amendment No. 2 to Regilt111tic..., s....m.nt No. 33-33215 on Form S-8; Regiltl8tion Statement No. 33-11631 on Form 
S-8; Post-Effective Amendment No. 1 to Regiltllilti>:)h s.emei1t No. 33-39306 on Fonn $-3; Regltntlon Statement No. 33-
57470 on Form 5-3; Post-EfJec:tive Ame11dme111 No. e llO Reglstretion Stat9ment No. 33-18669 on Fonn S-8; Reglatration 
Statement No. 333-27079 on Form S-8; Reglstl8tion S1aililfnent No. 333-30695 on Form S-8; Regiatration St.iement 333-30697 
on Form S-8; and Reglstretion Statement No. 333-&4e85 on Fonn 5-3 of FPL Group, Inc., of our report dated February 12, 1999 
appearing In this Annutil Repott on Fonn 1o-K of FPL Group, Inc. for the year ended Oeoember 31, 1998. 

We also consent to the irlcorporllliof1 by ,. .. ice in Registn6..., Stlltement No. ~123 on Form S-3; Post-Effective 
Amendment No. 1 to Registration Stetemenl No. 33-<t6076 on Fonn S-3; Registration Statement No. ~1390 on Form S-3; and 
Registration Statement No. 333-63053 on Form S-3 of Florida Power & Light Compeny, of our report dated Februaly 12. 1999 
appearing in this Annual Report on Form 1o-K of F1ortda Power & Light Company for the year ended Oeoember 31, 1998. 

We also consent to the lncorporlltion by '*eoce In Reglatrlilllun StMement No. ~7813 on Form 5-3. Regl1tmlon St.temenl 
No. 33-69786 on Form S-3; and Regisbetion Statement No. 333-84885-01 on Form 5-3 of FPL Group Capital Inc, of our report 
dated February 12, 1999 appearing In this annual f'IP0'1 on Form 10..K of FPL Group, Inc .• '°' the year ended Oeoember 31, 
1998. 

DELOITTE & TOUCHE LLP 

Miami, Florida 
Mard'I 2. 1999 
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Cmml11lon 
f!Lt M! .. t 

1-6841 

1-3545 

w.hlt~ D. C. 20MI 

FORM10..Q 

(X) OUARTERL Y REPORT PURSUANT TO secTION 13 OR 15(d) 
OF THE SECURmES EXCHANGE ACT OF 1934 

OR 

[ ) TRANaTION REPORT PURSUANT TO SECTION 13 OR 16(d) 
OF THE 8ECURITIES EXCHANGE ACT OF 1934 

~t ,_ of 111tt11rtntt u lf!lelf ltd 
In ttwtlr cherters, ..._. of prlnclpel 

uecut f.,. off t '* ltld ••••ttMlb' ,., .... ,.,.,. 

FPL GROUP, INC. 
FLORIDA POWER & LIGHT COMPANY 

700~ 80IJevn """° a.en. Aortda 33408 
(M1) 994 4000 

State or other jul1sdicticn of incorpoJlltlon or Of911lialon; Florida 

IH '-'ortl' 
ldlntfflcatfon ...... 

tndicllll byctieckl1*tt ..,... .. ,.._.. (t) t11we l!ld llllPQfta,...._.to tiellld by 8tdlorl ts or tl(d)d .. Sealrillll EJICfWIQe Nl.d tN4dunne 11e 
Pf9Clding 12 monlha end (2) MM~ Mtld to eucfl .. ,.._. b .. peat tO dlyl. Y• .I. No _ 

APPUCAel.£ ONLY TO CORPORATE ISSUERS: 

The Al"1ber d ..,_ OUIAlncalO de.di dw cf'FPI. Gap. Inc. CIOl'IWllOll ~ • dlhe -.e 111 t Ne-.: COnwnoll lloc:*. S.01 Pet v-. Ol-ndlng • 
Mwdl 31, tM: 111,482.386 .._ 

As d Mlrdl 31. 18H, ...... --... .,. 1 11 ... t .000 .... d Fbtdl ,._' ~ ~ - "°'*--.#lout ....... d "'*" -
hlld. bel illlk:illllr end d -0. by FP\. Gnltlp. Ille. 

This combined Form 1().Q ,..,,...,,.. --- filinge ~ FPL Gtoup. Inc. lfld Floridl Power & Ught ~· lnfonnetion 
contained heNln reteUng to en lndMdull regleliait II te.d bV thll ~ an Its own behllf. Aottdl Power & Ught COn1*1Y 
makes no~ 81 to the lntorm-.1 ~to FPL Group, lnc.'a °"*' optf'9tiona. 



SAFE HARBOR ITATEIBff UNDllt 'ntE PRIVATe aeCUN1'B LITIGATION REFORM Atr OF 1• 

In coc11edion with the .... twbor ~al the Privl6I Seariila LJlglllan fWorm Id al 1985 (IWonn Ad), FPL Gtoup, Inc. 
(FPL Group) Md Florida Power & ~ ~ (FPL) (collec:lively, the Compeny) .,. hereby Mf1g C8Utionlry ......,,.. ... 
Identifying importmlt fKb'I tllll ccMd ~ the eomp.ny'a a.I ,.... to dlfllr ~ from ltme projld9d In 
~ ......,_ ... (• IUCh lilnn ii d11n9d. tn the fWorm Ad) al 1'9 CCln1*'Y medl by OI on blhllf ol the Cofl'1*'Y 
which.,. mede In ttW comblnld Fonn 1o.a.1n Pl .... lllltiol•. In._ .. to qulltior'9 or ohrwtM. Nit 1'11U1T.a hit 
expreu, or Involve !llailllflw• •to, ~on&. blllfl. pl9nl, otitectu-• ...,,.,,_or au.--* Ot pertonnma 
(often, but not 8lw9yl. twaugl\ ..... al~ or pew.. auc:h • wll lbly rtlUll. .,. expKlld to, wll conllnue, la·~· 
estimated, projection, c:ulook) .. not llllllMWltl al hilDtcll ,_.. Ind ""- bt ~· ForwenMooklng .......,. ... 
Involve atirMlel, _.._.Ind .. ..,...._,_ could cam a.1 r-.... to~ mlllili• tam ttme ecprnud In the 
~ kl mna. ~ . .., IUCh 11111men11 .. q&llllld In ... er1lhly by ....... lo, wt .. 
ICCOmPllried by, .. fcllawtl1g impwlllll fllca'I ... could «*.e .. ~ .... ,...lo dlfrlr ~from ltme 
contained In focwlnMooldllg llM1 JM1• di# Comperwy medl ~ OI on blhllf al the~· 

Arrt ~ ...._,.,....-.only• al lhe dMI on Whk:h IUCh......,,... la medl, wt lhe Compeny undlrt8ke9 no 
obllgltion to updMe .. b~ 1 1 FMlll « tllll ilMla lo Nllct ewerD OI c:k'c:ummncea .... the dlllll on which auc:f\ .....,ient la INlde or to Nllct ,. oamwa al .... • M d _.. New --. .,,..... from lime to lime end It la not 
pouible for mai-oen--c to snclcl II ol IUCh f9c:mra. nor C1n It w the Imped al w:h IUCh f8dor on the bullr..a or the 
extent to which flff ...,., 0t mlM11llon al txb't, ""- '*-a.I ,.... lo cllllr l11lllrllly from ltme coue.ined In my 
fondnMooldng .......... 

Some impoMllt ,_. ... _.. -- IC1IMI ,_,.. or °'*'°'"" to cllllr .,....,. tom tt... cllCl•Md In lhe 
~ 11 11 •• lnallllll 1119111118 gcMlftlftllie.i pOlclll Ind NgUllDy ldonl. indudllll ftClle d .. F~ f'*1W 
Regollby Cornn 'I 1I011 (Fae). .. Floltda Pubic Service Co111d11lon (FPSC) Ind .,. . ...._ R1g1"'Dy Col1rnlnlcn, wllh 
respect to alowed ,.. d NUn. nu.y ... - llndn. op1111ion al nudes poww --... 1CQ1d1Wae1 wt cllpot9I al 
auets Md faciitiet, CIPlfllOl• Ind CClnlWcllon al pin ,...., recovery al ft: I Ind pun:hlMd PCIW9' CCllll, decomml11loul11g 
COiia, end preaent or pro1p1Clt¥9 whcll11ll1 Ind,.... competltb1 ~Rd not lmled to '91111 wtt••v wt lr8nlmllllon 
COID). 

The bullnea end P1allibmly al .. ~ .. 8leo lnlulncld by economic Ind geogr8phlc fxb'l Inducing pollllc8I end 
ecolon'lic 11aka, ctw1g11 In a CDll,.._a wltl erMlor.,,..11:11 end t*Y a.wa Ind poldle, WMltler cociclllol• (lndudlng 
NilUrlll dilnhl'I sum• hurrtc•n•>. populllllon growl\ tllll Md~ J>lllllma, ~tor r...i end whctn• 
aJlbJWs, prtdng a DilPOflllllon d CCllfliiCl M11, nwMI dlmMd for-W from.,,.. or f8c:llllM. aw1g11 In ta,..,.. or 
polcies or In tllll al~ urmllefsl••d «Mv1lap11..,.. paject ~ °' aw1g19 In protecl COiia. UM11ticipmd aw1g19 In 
ope111Cl11g ~ md mpliml ...,.,......, clllPltl nw1'lt condlllol•. coq>3111on for new -w dftllopment oppoftunltile, 
and leglll and ect11•M.,. prOOMdlliga ~ c:Ml, IUdl • envirOlllMlal, or°'"*"') end Malements. 

All auc:h factora .. dlmc::ull to predict, con&lln Ui ar1-il ..... which nwy l1Wterilly 8ffec:t edull ""'*· end .. beyond the a>ntrol 
al the Company. 

2 

' 



PART I ~ FINANCIAL INFORMATION 

Item 1. F1nanc:tal StatMnenta 

FPL CJM>U'f", INC. 
CONDENSED COt•OUDATE> STATBmn'I OF INCOME 

(In ........ except.,... ..... llftCMda) 
(UMulMld) 

Cf>E.IA T l llG IEVE&IES • • • ••••••• •••• • •••• •••••••••••• • • ••••• •••• •••• • ••••• ••• • • •••• •••••• • 

OPEIA TI IG EXP£11Sll: 
Fuel, pur~ power ~ fnt~ •••••••••••••••••• •• •••••• ••••• • ••••••••••• • ••• 
Other operattona lf'ld .. tnt.-.nce ••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Dept'K l etf m'\ ..:t ~tfuttarl •• •••• , ••••••••• •••••• •• • ••• • ••••••••••••••• • ••••••••• • 
Tax.n other thart fncom- t- ............ .......... .. .... . .. . . .. . . ... .. ...... . ...... . 

Total tJpereti"I ~ •••• • • •••••• • ••••••••• •••• ••••••• •••• ••••• • , •• •••• • •••• •• • 

Cf>E.IA T t NG I ltCXllE • • ••• ••• • ••••• ••••••• , ••• , , ••••••• , • , ••••••••••• • •••• ••• • • • • • • • • • • • • • • 

OTNEa INCOME (OEDUCTICltS) : 
Interest dl1r~ • • • • • • • • • • • • • • • • • • • • • • • • , ••••••••• •••••• • • •• • •••••• • •• •••• ••• • ••• 
p,...ferr.t ateictc d fvfc:tarm • FPL. ••••••••••• •••• • •••• ••••••• ••• •••••••••• •••••••••••• • 
Other • Nt •••••• ••••• • •••• ••• • ••• •••• •• • •••••••••••• •• ••••• • ••• ••••• • ••••• •••••• • •• 

Tot1l other declAc:t1on1 • ntt ••• • • •• •• ••••••••••••• ••••••• •••• •••• ••• ••••••• • •• • ••• 

lltCXllE IEFOIE INCOME TAXIS ··· ·••• •·· ··••·••·· ·•··•···•· · ·••••·•·· ········ ··· ··· ··· ···· 
I NCCJIE T AX:ES . .......... . ... ... . .... . ......... .. ... . . ... ...... . . • •••••••••• •• • • • • • •• •• •••• 

MET INc:cJltiE. ........ .... .. . ........ .............. ......... .. , •• • •• •• •••• • ••• •••• •••••• • , •••• 

E1rnlng1 per share of COllllCll'\ atoc:k Cbllsfc ~ ...ual"I dilution> • •••••• •••••• • • ••••••• 
Olvldlndl per 1h1r1 of c~ atoc:k • , ••••••• • ••••••• , , •••••••••••• •• ••••• • ••• •• ••••••• 
Aver.,. rui*>er of c~ ah1re1 GUtltlndlne ••• ••••••••• • •• •••••••• •• • • •••••••• ••••• ••• 

Thr .. ltonttla Endld 
l5ilclib lJ 

Jlil Jiil 

lUll l1.M1 

436 S44 
Z99 269 
249 261 

-1l6 ---1lt 
-1..m J...ZZA 

-111 _m 

<6S> (71) 
(4) (6) 

___.:/. ----' 
_'6a) _J/Ji) 

158 156 

___s ~ 

L.JJI LJ.QJ. 

• 0.63 • o.sa 
• 0.50 • 0.48 

113 113 

Thia report lhould be rwS In ~ wlti'I the NotiM to Condlfieed Coneolldeted ~ StM111.,. on P.- 9 through 
11 he<eln and the Not9I to CoMolldated F1n8ndlll Stmll•--.... lg In the oombil'ied Mnulf ~' "'' Fonn 10-K felt the 
ftSC8I yur ended Oecembet 31, 1997 (1917 Fotm 1<M() b FPL Gfoup nt FPL 
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PROPERTY, PLMT AND ECIU PtlElfT i 

FPL GROUP, INC. 
CONDENSED COHSOUDATEO IW.ANC£ SHEETS 

(lllDone ol Dollara) 

Electric uttllty pl.m In Mrvfce Ind ottler pr•rty, lncludtne nucl•r 
fuel and construction work In proeree1 .......... . ... . .......... ..... .... .. . ... . 

Ll'll ecCU11Ulated dapreclatlon and 11111rtl11tfon • • •• •• ••• •••••• ••••••••••••• ••• •••• 
Total property, plant and •ls-wt • net .... ... ........... . .................. . 

MaEJIT ASSETS: 
Cash -"" caah 9Cf" Ive t 9'tt ••••• •••• •• •• •.•• .•. •••••.••.•••••••• •• ..•• ........ •.... . • 
CUltcmr recetvabl•, net of ellOlillnCM of S7 and W, rapectlvely ...... ... . .... . 
"'terlala, suppl 111 and foafl fUll lnwntory • at aver ... coat ..... ....... .... .. 
Other • • •• ••••••• • ••• •••••••• • ••• ••.• • •••• ••••• • ••• •• ••••••••• •• ••••••••••••••••••• 

Total current •• .. ta ••••• • ••••• •• •• ••• •••• ••• • •• •••••••• •• •••• •••••• • •• ••• ••• •• 

OTHER ASSETS: 
Special we fl.Wida of FPL ............... ..... . ....... ..... .. .. . ......... .... ..... . 
Other 1""'99t81ntl • ••• • ••• ••••••••••••••••••••• • •• • • •••••••••••••• • • ••••••• • • • • • •• 
Other • ••• • • ••••••••••• •••• ••• •• • ••••••••••••••••• •••• •••••• ••• •••••• •••••••• ••• •• 

Totel other .... ta ••••••• •••••• ••• ••• •••••• ••••• •••• •••• ••••••••••••• •• •••••••• 

TOTAL ASSETS • • ••••• •••••••••••• 

CAPITA.LIZA TIOll: 
~ 1toc:lc: ••• ••••••••••• •••• ••• ff •••••• ••••• • ••••• • •••••••••• • • ••••••••••• •••••• 

Addttiorml piifd·fn caipttal ••• •• •••••••••••• • •••••••••• ••••••• •• ••••••• •• •• •••• ••• 
••t1t"ICI .mt,.. ••••• • •• •••• •• •••••••• •••• •••• •••• • •••• ••••• •••••• • • ••• •••••• • • • 
Acaailated other ca1prehwlve tncom ..... ... .. .. ... ....... . . .. ...... .... .. .. .. . 

Tot1l C01111Dn lhartlholcler8• equfty •••· · ~ ··· ·••• ••••••••••• •• •• • ••••• •• ••• ·••• • •• 
Preferred •tock Of fPt. without 1lntlne f\olld '1lqilt r....,ts •• •••••.•••••• • •••••••••• 
lot'19· t•,.. debt •••• ••••••• • • ••••• • .._ . . ........ .......... . .... . . . .. ....... .. ...... .. . 

Total capf telfutlon . .... . .... ... ......... . ......................... .... ...... . 

MRENT LIAllLITIEI: 
Debt end preferred atoclt c*.llt within one ywer •• •••• . ••••••• ••• ••• •• ••• •• •••• •• ••• 
Acc~t• ptty8i:>l • •••••••••••••••• • ••• • • ••••• ,, ••• •••••••• •• • •••• ••• • ••••••••••• • ••• 
Accrued 1nter11t, tu• end other ................ . ............. . .. .............. . 

Total current l labt l ltl• ................... . ........ . .............. . .. .. ..... . 

OTHER LIABILITIES AND DEFEWO CIS>ITI: 
Acci..ileted deferred Inc- tun ...... .......... . ......... .... . .. . ............ . . 
Unellortlzed regulatory and lrweatlllnt tex (r'edft1 •••• ••••• • ••••••• ••. • •••• ••• • ••• 
Other ••••••• • ••• • ••• • • •• • •••• • ••••••• •• • • •••••••••••••••••••••••• • •••••• • •• •••• • • 

Total other lfabllftf• and deferred credit• . ......................... ....... .. 

COMMITMENTS AllD COllTlllGIMCill 

TOTAL CAPITALIZ.ATIOll AMO LIAllLlflEI ......... . ... . , ..... ....... . .... . .. ..... . .. . . .. 

March 31 , 
1998 

<ttw«tlttd> 

1, 102 
395 

_.m 
_z...m 

m..w 

• 2 
3,021 
1,825 

----'-4,156 
226 

__z.m 
_a.m 

310 
297 

__az 
-1.Mi 

1,521 
saJ 

-.UM .....z.m 

D~31, 
1097 

54 
501 
302 

_& 
.....1.lA1 

• 2 
3,038 
1,804 

----'-4,845 
226 
~ 
-LA2l1 

Thi• report lhould be r..s In ~ wttt'l lhe Nolet to CcndenMd Contold*d FINlnclll ~a on P11g11 9 ltvough 
11 herein and the Noe.'° COf'llOlidlted Flnendlt 8tlten1ela ~In the 1097 Form 10-K for FPt Group end FPL 



Ilk GROUP, INC. 
eotmlNIED CONIOUDATID ITATllECTI OF CASH FLOWS 

~ofDollrl) 

~ 

CAStl FLOWS Fa<IM OPHATlltG ACTIYITlll: 
Met lr11C-c:m ••• • •••••• ••• • •• •• ••••••••••••• •• •••••••••••••••••••••• ••• ••••••••••••••• 
AdJuatmntl to ~oncfle net fnccm to net caefl provided bv operettne ectlvftt"1 

Deprect1tior. _., _,r tlutlon •••••• •••• •••••• •••••••••• •••••••••••••••••••••••• . . 
Ot.her • Mt •• • ••• •••• • • •••••••• • •••••••••••••••••••• • ••••••••••••••••• ••• •••••••• ••t cash provided bv operetlne ICtfvltt• ............. ... . .... ....... ...... .. . 

CAlll FLOWS Fa<IM llfVHTIWG ACTJVITIHc 
caplt•l expendltur" of f'L ................... .. . ......................... . .. .... .. 
11...,_iiCllii,t ~r lw~ •.•.• •• .•••••• ••••••••••••••.. • •••••• •••••.••••••••••• 
Dl1trlbutlone 91.:1 loen repepwlta fNW pertnerlhl199 91.:1 Joint ventures ............ . 
Other • Mt •••••••••••••••••••••••••••••••••••••• • ••••••••••••••••••• ••• •• ••••••••• 

Net celtl ~Id In ltwfttfne ectlvttf• 

CASH FLOWS fa<IM FlllMCI• ACTIYITIUs 
11~ of l--.·tere ~ .•••••••••• . . •• ••..•••••.•...•.••••••• ••••••. •.••••••.... 
Retlr1111nt of lane·term dabt.., preferred 1toclt •••••••••••••• •••• • •••••• •• •••• • ••• 
Iner .... In ~OllllrCtel pepet' •••••••••••••••••••• •••••••••••••• •• • •• ••• •••••••• • •••• 
Repurctlaae of CCllllOn 1tock •••••••••••••••••••••••• •• •••• •••••••• •••••••••••••• • •••• 
D f v f ~ °" CC11110n a tOC:t •• •• •••• ••••• ••• •• • •••••••• ••••••••••••••••••••••• •• • ••• •• 

llet c:8lh ....t In fhwnclne 1etlYitl• ....... ....... ................ ......... . .. 

Met fnc:r.- In c.aM ..t c:8lh -..twl..ia ... .••••• ••••.•. ••• •• . .• •.............. . .•.. 

c.ati end ceah equlvelent1 •t bltlmlne of perlOd ........................... ........ .. 

Ce.ah 8l1d ca.ah ~Iva l enta • t ll'd of per f od ................... .. ..... .. ......... ...... . 

Suppl1111ntel dlacloaurn of ceah flw tnformtlcru 
taa.h P9fd for lnternt •••••••• • ••••••• •.••• •••••••••••••• ••••••••• •• ••••••••••• • •••• 
Cash pefd for Ir.:~ tun • • .••••• • ••••••.• ••••••••••• • ••••• •••.• •••••••••••••••••• 

suppl1111ntel ldleG.ll• of nonc:Mtl lrw.etlne ..:i flnenclne ectlvltl•1 
Additions to Clf)ltel l .... obl f .. tf- ................................... ... . ..... . 
Debt u...-d for property eddltlone ... ...... .... .......... ..................... . .. . 

Ttlr• Monttla lndld 
... ell ;u , .. tftl 

• 108 • 101 

249 261 
-31. -1'2 
.....il6. --111 

(159) (110) 
(350) (9) 
Ut 1S 

-lZl> ---11 
..Lll.1> -1!1> 

5 
C1IO) (126> 
151 
(17) (17) 

-'16> __aJ) 
..L1Z1' _tlll) 

18 199 

_..li ---116 

Ll1 &-m 

• 51 • " • 21 

• • 11 

• 410 

This report ahould be reed in conjunction wlh tht N*' to Condlo•d ~ Flnlnclll ~- on Pape 9 ~ 
11 herein end the Note1 to Conaofidated Flnlndll ~~IQ In the 1897 Form 1CM< FPL Group and FA-



PUmMIQl-a LIGHT ca.All'I 
COllDll I llDCCl•DLMTID ITATll•lft OP llCom 

11m1 .. .iDolll9t cu- • .., 

CJllll.ltA T I IG ~I •••••••• ••••••••••••••••••••••••• • ••••• ••• •• •••• • •• • •••••••••••••• • • 

ClPEIA Tl llG DPllllHi 
Fuel, ~ ............ Inter ........ •••••••• •••••••••••••••••••••••• ••••••••••••••• 
Odter apieretton1 .,.. ••••••• •••••••••••••••••••••••••••• •• •••••••••••••••••••••• 
Deprectetton ..rid ...,.ttaetfen •••••••••••••••••••••••••••••••••• •••••••••••••········ 
·~ , ........................................................................... . 
T .... other tbmn fnca91 t111111 •••••••••••••••••••••••••••••••••••••••••• • ••••••• ••·· · 

Totel apier•tfftl ........ •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

CllllATllG lllCClll •••••••••• •••••••••••••:: ••••••••••• • ••••••••• •• • • •••••••••• •••••••••• 

lnt ...... t...,.... ........................................................... .. ... ... . 
Otfter • net •••••••••••••••••••• , ••••••••••••••••••••••••••••••••••••••••••• • •••••••• , 

Total other ~tan11 - lllt ••••••••••••• • •••••••••••••••••••····················· 

llfT llCClll • • ••• ••• ••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••••••• • 

PllFllllD ITOCI DIVIDlllDI ••••••••••••••••••••••••••••••• •••••••••• ••••• •• •••••• · •••••• 

MET JICClll AVAIL.AILI fO '"- .... •••••••••••• ••••••••••••••••••••••••• •••••••••••••••• 

, 

,..,.. .......... 
._. Ii 

im im 
IUll IUll 

QO 5Z5 - M6 
164 at.1 
57 ,. 

_..m _m 
-1..U6 ...1.Zll 

__m ___. 
CSO> ,,,, 

----'1> ----1 
-'Si> --LSI> 

107 110 

--' _J 

L.Jal .... 

This report lhould be r.m rn ~ • .. '**'to CCllldll...ct CCllW: , d Flnlndll .. ,u rnenea on P.-e twouuh 
11 her.inn .. Na191 to COl'M'dl3 d Flr91a111 •1111W111 ...-tng In tw 1"'7 Form 10-K tor FPL Ofaup mnd FPL 
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ELECTRIC UTILITY Pl.AllT: 

~ POWIR& UCIHT ca.MY 
ectlJBlllD COl•Ol ll»TID MLANCe...,.. 

rna .. afDallra) 

Plent In Mrvlce, lncludlne ruclMt fuel w _.tructlon ~ In .....,... 
Ln• ~l•tlld dlprecfatton end ~tutl• ••••••.•••••••••••••• , ••• ••••••••• •• 

Electric utility plllftt • net ·•••••••••·••••••••••• ••••••• •••• •••••• • • · ••••••• •• 

QJHEllT Al1ETI: 
Cash Ind c.8ltl °"'tvelenta o•••••••••••••••• ••••••••••••••••· · ···· · ·· ···· ······· · ·· 
customer recelwibl•, twt of ell~ of 17 n •, r..,.ctlwly . . ............ . 
Meterlala, ~lie n fOMll fyel liwentory • 1t -. COit .... . .......... .. . 
OtMr •• ••••••••••••••••••••••••••••••••••••• • •••••••••••••••••••••••••••••• , •• • •• 

Totel current eueta ·· ····•·······•·······•·•··•·•··············•·········· ···· 
OTllEI Al1ETI: 

Spec I al UM fwm 
Ot.her ••••••••• • •••••••• • ••••••••••••••••••••••••••••••••• •• • •• ••• ••• ••••• •••••••• 

Tot_•l other -t• ............................................................ . 
TOTAL ASSET I ••••••••••••••••••••• • •••• •• ••••• • •• ••••••••••••••••••••••••• • •••••••• • 

CAPITAL I ZA Tl Cll : 
CClllllllOn "'8reholdtr•a ..,tty •••••••••••• ••••••• ••• •••••••••••••• •• •••• ········· · · 
Pref•rl"ld atodt .,l thout •l'*lfll fwlll ,....,,_.. .............................. .. 
Long-t.,.. dlbt ••••••••••••• •••••••••••• ~•• •••••••• •••• •••• • •••••••• •• ••• •• ••• •••• 

Total ~ltellzetlon 
······~········· ···· ·· · ······ ·· ·············· ··· ····· · · ·· ·· 

aJllfltT LIAllLITIEI: 
Dllbt and preferred atock u .,I thin - y-.r .................................. . .. 
Accou'1ll ~l• •• •• 9 ••••••• ••• •••tY~§9tt• ! ! •! ~• t t•t !t tttttttt•tttt• • t•tt tt t•tttt 
Accn.d fnter .. t , t .... 8nd ot.tler ••••••••••••••••••••• ••••••••••••••••••••• • ••••• 

Total currm'lt ltllbtlttt .. •••• ••••· ••••••••••·••••• •••• •••••••••••· ······ ······ · 

OTKH LIAllLITIH AID OUEHID CllDITI: 
Acet.mJlated dlferrld •~ ~ ••••• •••••••••••• ••• •• ••••••••• •••••••• • ••••••• • 
un..ortlzed .-..ulatory and l1WC&...,1t tax credits ••• • ••• ••••••• •• ••••••• •••• • •• •• 
Ot.Mr •• •• •••• • •• ••••• •• • •••••••••• •• • ••• •••••• ••••• • •• • ••••••••••••••••••• •• ••••• 

Total other l lllbll hi• n •fwrlld credttl 

CO*ITIEITI AID COITI llGOC I El 

TOTAL CAPITALIZATICll AID LIAllLITlll 

"8rdl J1, ,,,. Dec 11t1 ir St, 
<Ynullttd) 1117 

117,219 117, 1J6 
...LL.HG.> ..LI.JD> 
.....1.621 ...J.Zll 

12 J 
414 471 
234 242 

--l11 ~ 
__m ---262 

1, 102 1,007 
--66Z _.MZ 
-Uii -1.Ml 

Illa w.m 

I 4,123 I 4,114 
ZZ6 ZZ6 

_um ....um 
J..Jla --ZMQ 

54 220 
ze1 J44 

__m ___m 
--W.lZ -1.lll 

1, 127 1,010 
Sil 395 

--2U _.m 
-.l..661 -2.61111 

WJlii 

Thia '9PO't should be reed In ccqundlon wfll .. Halla to COlldlllMd COi~ Anlndll ._,fll..,.. on ~ 9 hougtl 
11 her.in and the Notes to COliealt'FH ~ Flnlndlt ... menll ~ In._ 18i7 Fann 10-K tor FPL Gloup 8nd FPL 

7 



FLORIDA POWD & UOHT COWMN 
CONDEHaED CONIOUDAT!D STAT!ll!NT8 OF CASH FLOWS 

..,.,. of Dolel9) 
(Unaucllld) 

CASH fLOWI noM OPOATlll ACTIVITIES: 
Net I~ ••••••••••••••••••••••••••••••••••••••••• •• ••••••••••••••••••••• • • • •••••• 
AdJuetmntt to reconcile net I~ to net celft provided 11¥ ~9tfl'll ecttvftlfft 

Oeprecfetfon W.S ~tuttGrl •• •••••••• ~ ... ....... .. . . ......... . .......... . ....... . 
Other• Mt•••••••••••••••••·••••••••••• ••• •·• •• ••••••••••••••••••••••••••• • ••••• 

Net c..it provided 11¥ oper1tf1'11 ectlvlttn ...... . ................... . ........ . . . 

CASH FLOWI FIOM llMITlllG ACTIVITIH: 
Capt t1 l ~t t\11"99 • •• •••••••• • •••• , •••••••• •• •• •• ••••• ••••••• • •• ••••••••• ••••••• • 
Other • rwt ••••••••••••••••••••••• • ••• •••• ••• •• ••••••• • •••••••••• • • ••• •• •• •••••••• • 

llet c..it Uled In hw.atlne 1etfvhl11 .. . .. . ... . .. .............. ... .... . .... . . . . 

CAIN FLOWI '11C11 FIMMIClll ACTIVITIElt 
Retfl'tlllflt of l11n1·tene dlbt end ,,,._,.,red atock ••••••••• •• •••••• ••••••••••• ••••••• 
ltllC:r .... tn ~tel ......, ••••••••••••••• •••••••• •••••••• ••••• • •••• ••••.••••••••• 
Ofvf ............... .......... . .... . ... . ...... . . . . .. ................... . .......... . 

ll•t c8lh Uled fn ftnencfl'll ecttvttt11 ... . .. .................... . .............. . 

ll•t Iner• ... fn c:aell lfld CMll equivalent• ............... ... . ....... . ... . .. .. .... .... . 

Cash end c..it equlvelent• et belfmfne of period ........... ... . . ..... .. ............. . 

Cash .nd cull equiv.lent• 1t end of period .... .... . .... .. ....... .............. ...... . 

Suppl--.tel dlecl..,,... of c:aell flow lnformtlon: 
C.alh pe Id f M t nt.ef"el. t .... . . ........... . ,, •••• • .•..•..••. .. •• •.••••••••.. ... .• .•• • . · • · • 
Caah peld for fncom tuff ....... , ................... ....... .... ...... .......... •• • 

Suppl.-nt1l actleO.ll• of noncMll lnveattne end financing ec:tlvftl": 
Addltlone to cepftal lHH obllptlona ... . .... ... .... ................ ........ .. .. . . 

"'"" Month• Ended 
llacGb ll 

19911 1997 

• 101 • 1'0 

244 263 
___igz _m 
--'.5l ---

(159) (110) 
--LU> ..--'2l> 
__L]JQ) -<.lll> 

(180) (125) 
14 

_Lil) ---'.1A6> 
_ilM) _.LU:i) 

9 118 

__J --21 

1-..U L.JJi 

• 41 • 62 

• • 72 

I • 18 

Thil repoct ltQlld be '-' In c:cnfundion Wllh U. Nola to CondlnMd Conlobltitd FNnclll Stat9mentl on Pegee 8 through 
11 herein end .. Notee '° ConeolldM9d Flnlndll stMemerU --1n9 rn tht 1887 Fann 11).K for FPL Gtoup end FPL. 
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Fl'LORCUt, INC. Mm~ POWll' a UQH'Tca.AllY 
NOTD TO CONDl!llPID OOlll 01.IDATID PIN.t.HCW.. IT~ TBEn'I 

~ 

The 8CCOll11PMYin9 condenMd OOl-'111 d r..• I ' ,..,.. lllOl*I be Ned ?n ~ wtll .. OOllMied 1117 Fonn 
10-K far FPL Group and FPL In 1w _...cl PPL 0.., _.FPL. ........... (OOl 1'111 ig - of nam111..curmg 
acx:ruell) NC I llfl't to .._.. lw ll•ialll ...... •of lllldl 31, 1-Md ........ of Clpll'll?loi• end Cll1t llMI fDr 
the ttw. monlhs ended MM:h 31, 1• Md 1• ,_. bWt IMdl. Celtl?n arnounll lnduded In 1w prior,_,. OOI• 7 ft? d 
~ ...,,_ ... ,_. bWt t• I I Ill dtl» ..... tolw mnwll,....p_llll?iolL ,....,_.. ofopeflllai• fDrll'l lnllllm 
period may not.,.. true~ ...... ~ .......... yw. 

1. Sumlwy ol 19llltlcant Aooounlllll md A411 .... Polcile 

~end~· In Mlrdi 1-e lllgl ~of FPL wll'IClrw II P111?1ort r9qt111tliig • ?lmlted 1cope poceldllig to 
r9ducl FPL'a bale.-. Tha .__ •--.U•• dDlld .... FPIC. 

FPL Gn:q> Common Sb* · ~ .. .,._ .......... Mlldl 31, 1•. FPL Ofaup rwpurdmed •.OOO .,_ of 
oommonmdl...-.. .._.,... Jiau....,.. A•of14.,_1.11N1an..._._bWI ~.....,.. • 
lhn ,..U..pn1118mllllblllllMApll 1117. 

Lonfl-T1tm lltee1rllve PW>· Pelb1•• llW ... tD dlll ..... FPL Ofaup'1 lai ..... m ~lltwe plln reU91d In .....S 
lna..,.DI ..._of common llDClk 0111J1 •11••-claan• lllr'I bait tie11o...W111 Pl' lhn end._. ...W191 
per .... far the .. - man111 ..... Mlldl 11. --1187. n..--.1111 ........ nal,........ end cld - --
dik*d emlilgl P1f ... to cllartanlmllc w11,. ... .... 

Otlw· In the tr.t qumtlr' of 1-. FPL 0.. ...... •11 ••I& of Alml!Cill ~ ...... No. (FAS) 130, °Alpaltlig 
ec. • .-.-. Income." The 1 JI •i& t ? " Pw ••• fDr !'lpCdig oompi.,_..,. n:ion. end b CGmPOI .... 
C:C.11SJ1et.llM n:m. of FPL 0..., ICl1lllng tlOI mmor. ... 1102 mmor. far h .._ monl19 mdld Mlrd'l 31, 1• end 
1997, ~. inctudll nil ir-, UIWI 'I d ........ ) on MCUtlll end 1cn9' CUTwq D9lllillon ............ 
~-. con.,......lllu9 "-11HllEJI1\ I / )M' ln .. OOl•lllCI 001•U11l d blllncl ._.of FPL Ofaup. 

3. CommltrMMI Md Con1111111111?11 

Com 11itm1ota . FPL ha mede ODii ..... .,. In ODii I Cl?IOii ... portion of .. pojldld Cllpil8I .......... Cllpltal 
expendihns farthe ~Gr M'q' ' 7 I of adlll&llill f.:Nl I Md equ9pmn to ...... ~ .... Id .. 911111-.d 
to be eppoxillll1ly $2.0 ..... fDr 1-..... 2000. ?nCl9udld In ......... yw ........ Clplll ......... far 1• 
of eppoximatll?y '820 mmon. clwhidi ti•....., had bwt IPR lwugt'I Mardl31, 1888. Ntwo, In Janumy 1• FPL 
Group ennounced .. to ........ of Cem'l7 Miine Pow. Col•.-~· (Celn? Miine) non-nudw ...,..., ..... . 
The ~ M-. nneac:lcn .. •••ctld to ... In .. fourth ..... of 1888 end • ~to IPPf'OVll ~ ....... end 
st8l9 ~· Conw•lll••i?I fOr ?ndlpendlN power liw-ill, lndudlng the acq1t'1'11aa rwl!kllied ebowe, .. 
appioxlt1-.fy S850 ml9on fDr 1•. FPL Graup C..- ?nc (FPL Graup Capl?ll) end b ......... ,__ .,...,.,d 
approxlmat.ely 1236 millon of,.... obllpllonl, debt .... ~· end°'* paymen9I Mlbject to ...... OOli?lt~. 

lnllUf'eflt» - l..iablly fer aocldln?ll • nuc:leer power .... ii ....,,. ~ .. ~ Ad. whk:h limb the ~ of 
nudNr ructor owners to the ....n of lw lnlurma • 5 '*' tam prtvllle ICM#ml end &nier an lndullry ·~ 
payment pl8n. ln accordance w11i 1111 Act. FPL n11111M• aDO l'll75on of ptllm .._ lne&nnce, wHd\ ii the nminun 
otuNble. end par1k:iJI••• In. MCOlmy ........... .,....,. under whldi 11 19 ...... to illlloepedlw9 ••••• ,,..,.,. 
of up to $327 mlllon per lnddlnl. any nuc:leer.,,., ......... Unled - · peyellle •• ,... not to -- $40 ...... 
per lnddent per YMf. 

FPL pattidpetes In nuclear lnl&nnce ......... Olllllpllilel M provide 12.75 blllon of lln*9d lnlUr8ftCe covenige far prOl*tl 
damllge, dec:ont8n*'8tio .,.. .......... dlloolRll 1111i-.11111,... ... nudelr plefa?I. The proceedl from Md! lnlurmnce, 
however, must flnt be UMd tor rMClor' ...-111bt Md • deOOI...,...., betor9 they can be UMd far pllN rwpalr. FPL 
also pMiclpatn In an inlurwa llftllll'MI hll pnMdel 1lmlld ...... lor r..--..ll power c:olll fa nudes pin ii oul 
of MfVice becaM of.,, eccldelll. ln the_,. of an aoddllil. one of FPL'• OI enolher pertldpellliig in.ncr. nudelr 
p1811ta, FPL could be u 11111d up to 181 mlmon In illllwpec:INe .......... 



FPL CIRCMt, INC. AND FLORIDA POWa & UGttT CO.ANY 
NOTES TO CCNIJlllllD CONIOl IQATID FINANCIAL ITA,.....,.. (Continued) 

In the event of• catastrophic Iola at one of FPL'• nudur pllnll, .. ......,. of.,,.,_ mvellllble mey not be ...... to 
cover pf'OS*lY damQ end ca.- Jrll*'lll lnaund. UniwuNd ....... ID ........ net~ through,.._, would be 
borne by FPL 8nd coutd have•.,........_. 6c:t on FPL Ofaup'a Md FPI,. 'a lll•ldel condlllon. 

FPL self-lnlures c:ermln of Ila RIFF II Ila ' ......... (TIO) ptap8fty due to .. l'ligt1coetnlmlld~8'I Mntle 
from thlrd-p8lty Insurers. FPL 1ftli•11 e ...... _...,end propllty lnl&nnce ....ve. •'lhlch lotmled 11PPR*im1l1f}l *291 
millon at M9rdt 31, 1988, for TIO property mm ••or llREFFrn.111 undlr .. nud8.-lnMnnce progiatt. R9ccMly 
from cuaonwe of MY ia.... In._. of .. llDnft n Pi°'*1r ....._ ,_. .. requR the 8PP'QV8I of lh8 FPSC. 
FPL'• 8'1.illlble lines of credlUnclude $300 mman to pnMde edclllallll liquldlly In .. .-of• T&D property lou. 

Conhc:ta· FPL ha entered Ii*» mltlln lol .... M puid11nnd power and full CDllRcta. ':":M-or~ Pll'ChMld power 
conncta with the Jacbonvtle aatcAulfiadlr (.EA) ................ ol .. 8oulhem ~ (Soulwn Compellill) 
provide ~ 1,300 '"'Ill Ill (IM) ol pow lllaugtt mid-2010, end ......... 374 mw through 2022. FPL lillo 
ha v.noua fin'n pmy..for-pmfanlm1D1ca1111.:ato1U111111r eppradm9lelr 1.000 mw from Cll18ln coea•-.. and.,... 
power producera (qu8llfylng 1ec• 11> .......... dma ~tom 2002 through 2028. The purcttaMd power CDlilraetl 
provide for C8pdy and.,.. ...-11a. &-. ~ .. beMd on ltte.,.. power--. under theM ca1111mdl. 
Capdy payments for the ~.,....._ CDI ...... Uljld to .. Cl'lllfflng ..... mMllng Cierlllln conlrliCt 
eo1ldillol11. The fu8I conlredl prDlitdl fDr .. m 1pMllGl1 n ... al MUii 1M n coel end the 8lapply n UM of 
OrinUlion. Orindlion la a CDllllUWitllll w ...... me of which II Mlbjld to llPPIM by Floltda't ~ end Ceblnet 
acting u the Poww Plant Siting Boenl. 

The req&N'ed capadty and "*'llnum ._,... ... lnugh 2002 undar tttele conlraall .. 1•111 d to be • folowl: 

Clpeclty ~tel 

JIA .nd lout"9rn ~f .. •••••••••••••••••• •••••••••• •••• • ••••• 
GLalf fytne f-.ctlttt• <•> •.••••••••••••••••••••••••• ••••••••••• • 

IUnf-~. et proj~ prtcee1 
Matural ... , tncludt,. tr.,...rtattel't •••• ••••••••• •••••••••••••• 
Orf..,laton (b) ••••• •• •••••••• ••••••••••••••••••••• ••• •• •••••••• • 
Coel •• •• •• •••••• • •••••• •••••• ••••• •••••••••• •• • ••• ••••••••••• •• • 

Jiii 

l2DD 
mo 
mo 
• so 

JEA ....t Sof.Jt hem ~f etl • • •• •• • •• •• • •• •• • • • • •• • ••• •• •• •• •• •••• •• • • 
Oualt fytng f8Ctlftl .... . .. . . . . ... . . .. . .... . . . .. . . . . ......... .. . . ... . . 
Neturat gas •••••••••••• • •••• • • ••••••••••• • • ••••• • ••••••••• ••• • ••••• • 
Coel ••• ••• •• •••••• • ••• •• • • • ••••••• •••••••••• • •• • • • • ••••• •• • ••••••• • • 

10 

1111 mag zr:m zam 
nettllane of Dollera) 

1210 t210 ll10 1210 
IJ60 1510 IJIO l400 

l22D l22D l2'20 l2'20 
1140 1140 1140 

• 40 • 40 • 40 '40 

ThrM lmtJte lgded llht Jt r 
1991 Qww 1!07 pwwe 

,,,.,., llrafW/ 
'W£it)' E•l (I) C-!ty PjMl (1) 

CMllt lone of Dollare) 

149Cb> 
S74Cc) 

151 
125 
154 
11J 

152Cb> 
17S(c) 

1!5 
129 
119 
111 



' 
PPL GROUP, INC. AND FLORIDA POWER & LIGHT COMPANY 

NOTES TO CONOENSID CONIOUDATE> l'INAHCtAL ITATDmNTI (Concluded) 

utigation- In 1997, FPL ftled 1 c:ompllint lglinlt the ownera of two qulllfytng fllCilltiel (plent ownera) IMkJng en order 
declaring M FPL'•~ under the power pUrCttMe ..,..,.,. .. wtlh the qulllfVlng--.. wn ...-..cs of no b'CI 
and effect becaM the power .,,.. f.a.ct to eccomplilh COftWMtCllll operM1on befof'I ~ 1. 1987, • NqWed by the 
eg'""*1tl. In 181'1, lhe pllnl OWMf'I ftled for blnktup6cy undlr Chlpelr XI of the Uni..d 8t.lel Bnnlplcy Code, CMled 
II ...__ to GPlfMI t.'le power .,..... end entnd Into en ...,.It wllh the holdef'I of more then 7°" of the bondt lhlt 
pertlllty flnlncld the CGnltNCllon of the pllntl. Thlt .....,.,. glv. lhe holdef'I of • meptly of the princlpll lmOUnt of the 
bondt (the mejaftly bondholdn) the ftght to conlral, Ud end ,,..... 111Y llliglllb't __,.. FPL end .. rWtt to Mall wllh 
FPL on 1nY llnnl IUCh holdlr'l llPPl'OW'8, povided twt CllUlif1 ........ n not 8ffeCMd end cllt8ln COlldllona .,.. met. In 
JanulfY 1988, lhe pllnl WI (IWougt'l h 8llameyl for tt1I meptty boncllOldlrl) ftled en .,_,~the ..._,..in 
FPL't complllnt end 1•1f11d I OOUl.a.lm for ........ •aly $2 bllion, oone6lang of .. cepedly P9)'mlllll that coWd h8ve 
been made over .. JO.¥W wrn ol 111 power pun::twee ....,,.,a. plul IOfM MCUrtly dlpoeltl. The pllnl ownn lllo 
leek three tlmM '*" ld&.lel dlmlgll fDr lllged ~ .. of Flol1da entitru1t lllwl, plut lillOmlyl' ..... 

The Florida MW1klipll Power Afllno/ (FMPA), en Ol'pniullon oomprtMd of ~ llldrtc utillllM. hll IUld FPL for 
~~ '"COlnct' to pnMde ... .,, l116on Mrviol to tt1I FMPA end Ill ~ end for btwtil1g ~ 
l8wl by monopolzlng or 111•11 to~ a. pnwltion, coordln!MIOn end........,,. of 9'edr1c power In refuting to 
provide trenamllllan ..... or'°,...... .. FMPA to lnYllt In end UM FPL'• tr8ntmluion ayseem, on the FMPA'• propoeed 
tennt. The FMPA 8Mb 1140 dlan In dlmlgel, blb8 nbllng for tt1I lnlltrutt dllm, end oowt ordlf'I requi1ng FPL to 
permit the FMPA '° .... In end Ult fPL'I ftnlmitlion tYttem on "f9llOMble *""end~· end on ..... ~ 
to FPL In 1905, .. Ccut of ~111111 ..... the Olllrtct Ccuft IUflWlmY judgment In f8vor of FPL end Nmlndld the 
mllllef' to the ~ Ccut for .... ,........._ In 1888, .. D"1rtct Court onwed lhe FMPA to Melt I dld9lwtory ruing 
from the FERC re,111a11 .......... In .. Giie. Al olW ec:tion In .. CMe ... bwl IWyed pending the FERC't ruling. 

A fonner C8ble '111' Ir San cofthCllDr for TellMt Clbletltt6on, lnc. (T......,, 1~-owned11lbtidllfy of FPL Group c.pital, 
IUld FPL Group, FPL Group~ ... T ...... for lnlctt of CXdr9Q. bud, vlotlliorl of rackNertng ...,... end HVer9I 
at. dllmt. The lrtll oourt ..... 1 judgmenl In f8vor of FPL Group end T ...... on nine of twllv9 counts, lndudlng II of 
lhe rackNertng Ind hud-dmlmt. Ind Jn ,_,.. of FPL Group Cepllll on el countt. It lllo denied II '*"99' dalmt for 
allomeya' feet.. HaH...,., the jury In the C1M 11t •ded lhe connctor delYlagM '*'1ng IPfMmcimlliety S8 mlllon lgllnst FPL 
Group end T ...... for~ of COll*llCl IM torticM'9 illtilrflrenc1. Al pMiel heve IPPHlld. 

FPL Group end FPL belleve 1'8l 119Y ._. ~ cMflnw to lhe lillgllof'l IO whk:t'I they .. pMiet end .. vigoroully 
defending the"*· Mcordlu• ... lllb8IM. If lf1Y, lrillng from lhe ~.,.not entidpmd to heve • m11terllf 
adverte dhlc:t on lhM' tlrwnclll 11111,,... 

4. Sumnwtzed Fll•!Clld lnfonnlldan Of FPL Graup Capital 

FPL Group Cepbl't debeneln Is ...,.,,ij 'by FPL Group end lnduded In FPL Group't c.oneo9dated blillf"2e lhMta. 
Opnting ~ of FPL Gn>up c..., for tw tine rnon1N ended M#ch 31, 1888 end 1997 wre $44 mllkl.": end $48 
million,~. For lhe..,.. ,,_,., Ol*ati'U expenses_,. 541 mlllon end $47 million. respectively, and net 
Income Wll $11 mftllOn end $1 million, ~. 

At Mlrch 31, 1998, FPl Group C..., hid 1291 mm1on of c:urrent ....... SUS bllon of nonc:ulNnt UMtl, 1388 million of 
current liabilities and $1.1 blllon of noocumn lllblllllet. At Oec1mber 31, 1987, FPL~ C..,it8I hid current euets of 
$156 million, noncunwN ...... of S1 .• bmon, CLWNnt lllbllllet of 1262 ,,.,,, end noncurr9nt NabWtin of $099 miMlon. 
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ltllm 2. •........,re ~111l1n.,.. ~ ol Pll•lclel Coldlon .,... ........ olOpenllcM• 

Thia dlac:uuion lhould be relld In~ we. .. Nc6ll to Ca1•1Met ~ Rnlnml ~Ila ooutmned.,.,.., 
and~· Ol.alllion ... ~ d Flnn:llll ~Ind A..- d Oplrlliof11eppe.:.19In .. 1987 Form 10-K 
for FPL Group Ind FPL The,_.. d opemloi• b.,. 1n11rtrn l*tod nwy not give• true idclllon of,_. tor h ~· In 
the folowirlg charaion, .. cxw,.. ............ comMPQldlig llllw In .. pnor ~· 

RESULTS OF OPERATIONS 

FPL continuea to rep11n .. predalNI_. porlDlt d FPL Group'a ~ Ha•1v.. for the ttne monlhl Md9d 
Msch 31, 1998, FPL Gtoup'I fllt lncoln9 lllCl'lllld prlu..ty due to bellW operlliig ,_. In FPL Energy, lnc.'1 (FPL 
Energy) Independent power Inv ....... FPL'a fllt lnoome WM 1111"*'1' 181 ~with the prior yw. 

FPL'• revenues from beM,.... fDr ................... Mlrdt 31, 1181 decrlllld to $750 mlllon from $788 ~for 
the wne period In 1997. The dlClll'9 in bw •• u. ..ulllid from mlldlr ...... •well• the impllcl of ....i MWf'9 
storma end tom8doea during lw Int qa,.W of 1•. P9ltiy offMaiig ttlla dedlne wn a 1.7% Ina .... In CUlbner eocounta. 
Coat '9COYtlfY dauM ,...,._Ind ... .,.. ... OOll!pl1ae 1Ubanti81y .. of the ~ pottion of operMllig ,....., 
Such revenues repNaent. PIH .. ough al ooall end do not mgrlllcaulty dect ..e lnoome. Auclulllonl In thlM,..... 
are prirn8rily driven by ct.,.... In...,. ...... Ml..-Ind CIP9Qlly dw'gel. 

In Men:h 18'18, a Wg9 ~of PPL......., II J11tiort '9qllllf ICI a llmlled aoope proceeding to r9ducl FPL'• beM 
ralM. The dockM WU lllblecll-'Y doled .... FPIC. 

O&M expenw lnc:ruaed for the tne monlhl ..... Mlrdt 31, 1M, ~ C1u1to~spending11111111111 d wtlh 
Improving MrW:il rtlllllilty Ind llDnn N llL 11111 OOllll. Dlpl9dllorl end 8mCWtlzllCion ...,._ In .. pertodl ptellnled 
inctudea 8f'nOrttzation rtOOlded undlr ttMt ...... M'IOl1ialol1 progr911t, which I • f\lrdon of rtt8I ._. rwenuee. 
Oeprtc:iation Md amortization ...... decrl111 d tor the Int ..- of 1M mainly due to the decline In revenues 
dllCUIMd ebove. In MM:h 1181, FPL tied~'..._ .. the FPSC. If llPPl\W9d. the MW atudlea would rMUll In 
• S26 million 8MU81 lncre8M In~....... The FPIC 11 scheduled to coneider this mMter In the bl1h ~ 
of 1998. Interest Ind SH""9d llDc* dMd111d ............. ._ '*** during the Int QU8IW of 1181, rMUltlng from 
reductiona in llV9l'age debt Ind Pllllnd ... II lflllCll. 

FPL Energy's operatlrig ,_. lmprowec:I for h tne rnonltw Md9d M#ch 31 . 1988. Thi Improvements..,. rneinly In 
naturtl gn end Wind profecta, lncludlng two gee INd ·pllnll IOClllld In Muuchu: $lit end N.w JetMY In which an lnterat 
WH ecquRd duMg the fnt qu8rtlr al 1181. 

FPL Group la continuing to work tD 1'91G1ve h ..... ln.-a d ... ye1r 200C. on the prooHaing of lnfonnlltlon by Its 
computer ayateme. An MllHJMnl ol ••1d Iola••· lncludlng vendor-suppled--... ha been~ 
completed and worlt Is undefwey to make ... nee 111ery modllcdont. The estimated coat of addrnalng ve« 2000 luUH In 
software appllcatlona 19 not ul**d to heve a mmrta1 ..... effwct on FPL G oup'1 ,.,,.... ............ FPL Group 
continue• to ...... the poter*il ._..,Ind opegllalial inpecll d computilf zed PfOC*M1 embedded In °'*lliig 
equipment and ha begun to ...,...... .. Y99I' 2000 ,..... of.,,.,.. auppllera. a. stornera. 1Mnci81 lnatitutiona Md o4h8r'I 
with whom tranMCtions and infonnatlon tow eledlorlic:8l'f. 

LIQUIDITY AND CAPITAL RESOURCD 

Using available cash flows from oplf8lb-. FPL rtpeid 011t1in .... al MCUrtd me<1IW!Mlrm noeea lh8t rTllt&nd during the 
first quarter of 1998. Addltlunalty, dUflng ...... manthl Mdld f48rc:h 31 , 1998. FP Gtouprwpurctwed 280,000 ah8IM of 
common stock. TheM 8diona •re QOl 11111,. wtlh IMftaglmlnt'a lnlent to reduol del t Md prtfilnwd atodt bal8noH •nd the 
number of outstanding ah8tn of common eeoct. .S.. Note 2. 

In March 1998, FPL ftled with the FPSC a~ power- pilar1t ... plan th81 lndut1'1 8ddlrig eppl'OldmMlly 2,!500 mw of 
generating capacity to meet the eledltcifJ needs d a ..,..,. OUltorner a... Thi pten lndudM repowemg two utdng 
plant• by 2002 •nd 2004. ~. 8nd adding tWo ftlW 911 llr9d "'*' In 2008 and 2007 It the M8rtin stower '*"'· TheM 
proposed Pfofeda .,. not exped9d to t.w • ....,._ri eftlct on oeplt8' upendlbna for 1MI Md 1998, W '111t11 lncr.ue 
capitel •XJ*ldlturea In 2000 by ·~ S200 mlllon. For lnformetlon OOllCIMinG _.., oommltmentl .... Note 3. 
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Hllm 5. Othef' lnfonnllllon 

(a) ~a II nme to 11m 1 . .,._·FPL Opnlai• • Regillllllon In tw 1817 Form 10-K for FPL Group end FPL 

(b) Ret81i•a II,..... to llm 1. Bu1flw ·FPL 0.-lllDt• • Symm ClplbtJly end l.old In e.1881Form1CM< for FPL 
Group end FPL 

In M8rch 1•. FPL lllCI • l'9 FP8C •"",_paw pllnl • plln ... idudll 8ddlng IPPmdrl-.tr 2.800 mw of 
QIMfllilO CIPldY to ....... ··-..... ,,, ....... CIUllDnm 11115. Thi plln idudll .......... -
cdMing ..,. ~ 2002 ...... fl •Plat II) ......... - - Ill ... unlll In 2008 ... 2«11 ... _., 
power pin. 11-pnipoeed ...-.nae~ to._.• llgl.._11lllCConCllPllll...,.....for1• Ind 
1889, but .. Ina 1111 CllPllll 11• 17 e._ In 2000 ~ ............ l200 tnmDn. 

"""I. Exhlllla Md RlpcMtl .. ,._ N 

(a) ElChibla 

!Jdtlblt 
~ 

1Z 
27 

(b) Raporta on Form 8-K • None 

,.... .•.. 

llCINATUMS 

• 
x 
x 

Purauant to the ~of lw s.a.*8 e.:Nlige Ad of 1834, h regiatl•C '-duly cauMd tt"8 NpOft to be a9'9d on 
its beh8lf b'f the w1der19l9d, ..,..,_ ~ ....wd. 

DWI: May1, 1988 

FPL GROUP. INC. 
FLORIDA PO.WR I LIGHT COMPNIV 

~-) 

K MO."" OA\111 
K. Mlc:ihell o.la 

COllbollf 8nd Cllllf ~ CMbr of FPL Oroup, Inc. 
Vice Prnld1 ll. Aocounllng. Coelftlar end 

C"'9f Aocounelng a.. ol Flaltdl ,__, Ughl Compeny 
(Pmdp9 FlnMalll 0.. of lw RegiMl•lll) 
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RATIO OF fAllllllGS TO fllCED CHAIGEI 

Elrrtlnp, .. .,,,,..., 

FLORIDA POWER & LIGHT COWANY 
COMPUTATION OF RA1108 

let ·~ ••••••••••••••••••••••••••••••• ••••• •••••••• • ••••• ••••• .• • •••• ••• • •••••••••• •• 
1.-.c::cm t- .. . ....... . .............. .. .. ...... ... ..... .... . .. ........•... .... .... ... .•. 
Ftxed ch.,..._, H belOllll ••••••• ••••••• , • , • , • , , , • , , , • , , , • , , , , , • , , , , , •• , • , , , , , ,, , , , , , • ,, , , , 

Tott\ .. mh.-, 11 dtftned , , , , .... , , .... .. .... . ... ..... . . ..... . ..... .. .............. .. 

Fixed dlertM, .. a.flnldr 
lntw.t ..,_.. ••••• •• ••••.••.•••••••.•.•.•.••...••• . .••••••. ...••• .. •• •••• • ••••••••••• 
lentil Interest fector .... .... ................................ .. . ... . ........ . ......... . 
Fixed ctia,.... tncludld In ~lNC fuel COit .......................... ......... ... ... ... . 

Toti\ fixed ~. • •fined . ...... ..... ........ ....... ....... .. .. ...... .......... . 

l1tlo of Hrnlnp t:o fhied .,.... •••••• • •••• ••• . • • ••••••••• ••••• •. •• •••.•• . ••• • •••. . .•• • 

RATIO Of EMIUllGI TO CD91- FIXED CWGll All> ,.UEUED STOClt OIVIDEllOI 

E1mlnp, • defined: 

EXHIBrT12 

ThrH Monthl Ended 
MtCcf! 3J. 1991 

(Mllllona of Ooll1r1> 

• 101 
'4 
~ 

uu 
• so , 
___J 

LJi 

.1.!I 

... , lnc:cmt ........... ........... .. . ••• • ... • ....... .. . .. • ... • .. ....... ..... .. • .. • .. • • .. • • • 107 
t .-.c::cm tun . ...... ......•.•.. , . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 
Ffaed dulr ... , .. below .. • .. .. . .. • .. • • .. • • .. • • .. • • .. • .. • • • .. .. • .. . .. . . • • . • • . • . • • . • • • . • . • _...5i 

Tot1l umfnp, 81 deffnld ..................................... ....................... 
Fixed dla"9H, • deflnedt 

lnterHt eapense •••••• • •••• , • • • • • • • . . • . • • • • • • • • • • • . • . • . • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • I 50 
lentil I nte,...t fKtor • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . . • • • • • • • • • • • • • • • • • 1 
Plaid c:ha"9ff Included fn cucl•r fuel coet .. .... ..... ..... .. .. .. . •• .. .. . .... .... . . .... • __.l 

Tot1l fixed dl1reea, 11 defined ..... ... •• .. .. • • . . . • . • • . . • . • .. • .. • • • • • • . . . .. . . . .. • .. • • . ---li 

ICon·t:u deductible preferred etock dfvldendll • .. .. • .. • .. • .. • • • .. .. • • .. • . • .. • • • • • • • • • • • • .. . • 4 
1t1tlo of fnc::OM before Ince• tlllff to net lncOM .. .. • .. • .. .. .. .. .. • . .. .. .. • .. • .. • . .. • .. • ...1.lll 

Preferred 1tock dlvfdlndl before lnco111 taxes .... ... . . . ..... .. . ........... . ...... . ...... . . ----6 

COlt>fnld fixed dl1reea and preferred stocic dlvldendll •••••••••••••••••••••..•••.••••••. •• .. l..JIQ 

lat lo of umlnp to cOllOlnld ft aid cha,.... and pnferced 1toct dlvidandl • • .. .. • • .. . • .. • .. ..l.ll 
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St.FE HARBOR IT''B9fT UNDIR Tttm PIWATI lecURITm UTIGATION Rl!FOMI N:r OF 1-

ln coc118dion wW'I the .. ..._,_ l*t•Clf .. ,.._. 8ecurtlll 1 la hn ~Adof 1885 (RmmAd), FPL Glaup, Inc. 
(FPL Gloup) Md Fb1dl Power & ~ Ccw ... 9' (FPL) faalllcll*;, .. ~ n .... 9" CUionmy 11111,.,.. 
~ impcnllt ........ ocUd --.. ~ .......... to clllr ,,....., tam .... proildld In a-d-
looking~(• IUCh tlim ii .... In tw AIDm Ad) Clftw ~,....by or on..,_, of tw ~ wttil n 
nwde In this COii .... Form 1().Q. In ..... 2 n .. ?ft ....... to qu11b• or at. ••. Nii/ 111 .............. or 
involve dilaiaionl •to, ~ ........................... or Min - OI perbmmice (olln, but nat 
llllllmys. lhrough the we of wanll orpllW 1111111 • .. ._ ,_., n ...-. tD. wl canliu, 11.,.......,...,.. 
projection, ouloc*) .. nat , 3 '111131 Clf 2llllDdall tlCM _. ~ be b-.Ma Dl*ll- FOi~ Jlt? n•• Involve 
estirllll,....,,.,..,,. Md ................. aud--.......... to ... "'*'"" tam ........... d In .. ..... 
looking ............ N:t:/0Adi9J, q liUCh I' El IT 1• n qi pX Id In ...... by ......... to, Md .. eooomplllled by, tw 
folowlng '"1Xlfl8lll --- ... ocUd --.. Camptir(a .......... to clllr ...... tom .... COillillwd In ..... 
looking ............ aotthl ~--byoronbillllfd .. C....,. 

Ant foiwtrd4ooldng ......, ... .,.... ._ • Clf .. dill on wNdl IUllh 111121,,.11 II ,...., Md ihe ~ uidlllll 11 no 
oNlgl8l9n to updill.,, ~ n ' um• or 11111 um• to,......,,. or cinunltincls illf the dill on wttil IUCh 
--••ll la ..... or to r1lllCa tw ---Clf .... , 111 d-. N1w ..... ~tam time to time tnd I II nat 
poeelble tar IMlllgilnlN to pr9Clcl II Clf lldl tlllllll. W _.I - ...... d l8d\ IUCh tlc*lr on .. DUlil.- OI .. 
....... to which 11'1 tlc*lr, OI WiiM lfl i Clf ...... .., ...... NUii iD .. ,...,.. tom ... CIOilillnld In llfl 
~ lllllliW131. 

Some impcnllt ,._. lh&t could --.......... 01 °'*lllW to clllr ...... from lae dlla•11d In .. forwrd, 
looking 11al1,,_ltl lnclUde ....... llt&tsSUa. pallcilll end ~ edlonl, lndudlng .._ ot tw F .... Enef1w 
R91PeWnry Con11 ' 11ID11 (FERC), .. FIDlllll ,..._..._ Ccw111· 1'a 1 (FP8C) Md .. Nudllr R9gleWnry Coltiillllth, ... 
reepectto~.-d..un,_..,.., • ....., ........ ,Clf,....,....,wN11,rql1la1end.......,of 
...-a--.., ..,..11arrsend ............. ClfplinlhR 1,N11111 sroft.1_.pwdl111dpower~ deWi111l11la liiig 
co.a, n ..-c or pi~ wti aru• •..,.. WilJ 1•a e Oftdudln,. but nat ._...to Nllll wti nlng • llammlnla n 
co.a). 

The butirw .............. d .. C...• - .............. .,, ..................... lnc:blng pallcil Md 
ecaoamic fllkl. c:Nlllll In • .... ..,, w • mullOY-111311 Md lllltlr ,_. _. polcill. ...._ wdlal• (lncUlrig 
,..., +111111 IUllh ........................... .-... dlnlllOilil*' ....... Wiiipdon tar ....... whCll11111 
a11to11...., prtclng n RrllJ a11ta1 of •111 a•11, _...••id tar.,.. tam_. at..._, c:N11g19 In amr,... or 
polcle9 or In,_ d lnlllllon, 1o1m•a, rad dlut ':;&II P'altal dl1Rra or c:M1g19 In praiec:t CDlll, UMnll~ c:MIOM In 
CIP"illllD -..w • ORPlll ........... ORPlll _... C101dfal-. WlllSI •.,tar ... -.. -.1rapn•ll apporU119111. 
ieg.r Md ••••iliwe ......., .. (Wltllm dlll. lllllh •.,.....,,..or 0111•111) Md 11•1mei111, n..,, ~~ 
lmpect of the~ 2000, lnciludltW dli1Rra OI cNllll In OOYl3i d ~ 2000 Wiiipl&IC9. or .. ftl&n d mllfar tuppllrl, 
c:utlomerl n OChlfs wW'I whom FPL doel ..._to,...,. twlrown ~ 2000 ..._one llmlly belll. 

Al tueh f8cb9 .. dlftlcult to predict. conliln UllC)St&li ... ~ mey ..... llftect am ...... Md .. beyond .. canrol 
of .. Compeny, 
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PART I· FINANCIAL INFORMATION 

1tMn 1. Flnencill 8tekl'MNI 

FPL GROUP, INC. 
CONDENSED COMSOUOATEO STATEM!HTS OF INCOME 

(In mUUons. ucept .,.,..,. .mounlll) 
(UlllUdlkd) 

OPElATlllG lt!VEllUll ... . ......................... . .. . • •• ••••• • •• • • 

OPERATlllG EXPHlll: 
Fuel, purchated .,.....,. Ind int.,..,._ •••••••••••••• ••••• •••• , • 
Other operatt .. .wt •tnt--.. ............... ............... . 
Oeprec:latton .., _,-uutton ............ .. ... . . .. ......... .. . 
Tax .. other~ lnca119 t...a •••••••••• ••••••• ••••••• ••••••••• 

Tot1l operethll ......... •••••••••••• •••...•• •••••. • · · · •• •• · · 

ClftlltAT I NG INCClm, • , , •• , • , , , , • , •• •,,,, ••• , ••• • ••• • ••••• , • , ••• • , •• , 

OTHD llKXJIE CDIDUCTIOll>: 
lnternt chartM ••• ••••••••••••• •••••••••••• • • • • · • · · • · • · • • • • • • 
Preferred stock dtvldlndl • FPL ••••••••••••••••••••••••••••••• 
Other • rwt • • • • • • • • • • • • ~ ....... . ................. , ••••••• • •••• 

Tot1l other ~ttorw • rwt ......... .. ......... . .... . . .... . 

JllCXIE llfc.f lllCXllE TAXfl ....................... .............. . 

lllCXll: TAXES .................................... , ••••• •••••••••• 

MET I Mc:cllE. •••••••••••• • •••••• , , , , • , •• , , , , , •••••••••••••••••••• •• 

Eemlnee per tMf"e of~ 1todt Cbellfc end UIUlll'll dilution>. 
Ofvfdlndl per ....... of c_. atoct ............................ . 
A.,.,. ... ~ of CClllllDf\ theres outatandlne •••••• •••• ••••• ••.•.• 

Thr" Months Ended 
.ILmSD 

1!1111 l!IZ 

ll.6il •...uaz 

551 S60 
319 298 
348 262 

-150 _.Jli6 

~ .....1.2M 

--11Z ..-l2l 

(64) (74) 
(4) (4) 

--16 ' .-LU> 'U> 
265 247 - a 

L.\Z6 I l6' 

• 1.02 • 0.95 
• 0.50 • 0.48 

173 173 

lhl Months Endld 
~MDI JD, 

lllll UllZ 

11..Qll 11.alZ 

994 1, 104 
618 1567 
591 530 

--216 --2.11 
..uz ~ 
--ll6 --5'6 

(127) (145) 
(7) (10) 

---ll ----12 
--Llll> --L161> 

424 403 

--1'0 --131 ._. 
~ 

• 1.65 • 1.53 

• 1.00 • 0.96 
173 173 

Thl1 report lhoutd be rMd In conjunc:tion wilt\ the NoM \'> Condensed Consolidated Finand91 St.lkmenta on Pl09' 9 through 
11 herein and the Noke to Connid1l1d FNnc:ill &a111nwa eppe&Mg In the c:omblued Annuli Repoft on Fonn 1o.K for the 
fiscal year ended December 31, 1997 (1887 Foon 10-f() for FPL Group IOd FPL. 
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PtOPEJTY, PLANT AND EQUIPMENT: 
Electric utility plent In aervlce Ind ottler prclfl9f't)', 

fncludlne nuclear fuel Ind CONtructfon work In proe,...• . ... .................. . 
Lna ac:c1a1L1ted dlprecf1tlon end -.-tt11tlon •• , . ............................. .. 

Tot1l property, plent end equl,..nt • net .......................... . .... . .. ... . 

CUHENT ASSETS: 
Ctlh Ind c11h equlv1lenta •• , .. ..... ............... .. . .... .. ...... ... .... ... . .... . 
Custom:- recelVllbl .. , net of 1Llo.ncee of U end 19, rttpeetlwLy ..... .. ...... .. 
Mlterl1l1, auppLI" end fOlllL fuel I~· et~ ... cott ••••••••••..•••.•• 
Other ••• ••••••• ••••••••• ••••••••••••• ••••••••••••••• •••• •••••••••••• ••••• •••• •••• 

Total current .. ••t• .......................................................... . 
OTHER ASSETS: 

Specl1l use fwm of FPL . . . .... . . .. .......... . ... . . .. . ..... . . .... .. ... . ....... .. . 
Ot'her t ""'99 ~ti ••• •• • • • •••••• •••••••••••••••••••••• ••• ••••••••••••••• ••• • • • • • • • 
Ot·her ••••• ••• • • ••••••• ••••••• •••• ••••••••••• • •••• •••• •• •• ••• •• •••• • •••• •••• ••• ••• 

Total ot'her nHtl ••• •••••••• •• • • ••••••••••. ••••••• ••••• ••• • ••.••••••. • •• .•• • • • 

TOTAL ASSETS , , 

CAP IT Al I ZA TIOll: 
~ •tock •• •••• ••• •• •••••••••••••• ••••••••• •••••••••••• ••• ••••• •• • •• • ••• • •••.• 
A&ttttl c:wi.l petd· tn Cll)ttel ••• •••••••••••• • ••••••••• • •••••• ••• •• •• ••• ••• ••••• ••••• • 
••t•lned eerntnea ••••• ••••• •••••••••••••••• ••• •••••• •• ••••• ••••• •• •••• ••••• ••••••• 
Aeaallated other CCllPl.,_.lw tnccma ....... .. . .. .. ... ...... . ...... .. ..... . ... .. . 

Total c_,,-. lflertlholders• equtty .......... ... .. ..... ....... . .. .. . . ..... ...... . . 
Preferred •tock of f'PL without stntt,.. fund reqi.il,....,t1 ••••••• •• • •• • ••• ••••••• • • 
LOf"lll · ttrtt debt ••• • • ••••• ••• • •••••••••• • ••• ••• •••• •••••• •• •••• • • •••• ••• •••• • • • ••• • 

Tot1l cepft1l lzatlon ....... .. . ........ ........... . .................. . .... ... . . . 

a.RENT LIAllLITIEI: 
Debt end preferred 1tock cMI wi thin one ...-r ..... . ............................. .. 
Acc~t• P9)'9bl• ••• • • •••••••• ••••• ••••• •• • • •••••••••• • •••••••••• •• •• •• • ••• •• • •••• 
Accrued lnte,...t, tllln Ind other . .... . ............. . .... .... . .................. . 

Total current lllbH I tt• ........ . . ........ ..... ...... ... ... ..... .. . ... ...... . . 

OTHER LIAllll l lES All) DEF!JllD at£DITS: 
Aeaallated deferred t~ tlltft • • •••• • •••• • •• •• ••••••• . • •• • ..••...• . •••••••••.• 
una.ortl zed r91Ul1tory Ind lrweat99nt tax credit• ••••••••••• ••••••••• • ••••••. • ... 
Ot'her .. • • • • • •• •••••••••••• •• ••••• • • •••••• • ••••••••••••• ••••••••••••••• • •• • • • ••••• 

Tot1l other llebfl ltl• end deferred credit• 

a-1 TMUTI All) COITINGOCIH 

TOTAL CAPITALIZATIOU AND LIAllL ITIES 

Jlftt 30, 
1991 

CUMgll tfd> 

117,955 
..Li.Q6i) 
-LD 

428 
61S 
w 

__J,Q6 

-1..622 

I Z 
3,018 
1 ,915 

---1 
4,936 

2.26 
-U6Z .....a.w 

1,42.8 
374 

....1..1lt. 
-2.i.36 

Decalmer 31, 
1997 

117,RO 
-'1.666> 
--US6 

1,007 
212 

_..rm 
--1.& 

W.Mi 

I Z 
3,0ll 
1,804 

---1 
4,845 

2.26 
....2..t6i 
--.A.AZO 

1 ,47'J 
395 

-1.MZ 
-2.IJO 

This report should be reed In conjunc:tlon wllh h ,-. to CondenMd Conlolldeted Finlncl9I Stallln•n on P110M 9 through 
11 herein end the Notes to Coneolid.ad f'....atil s.n .... ~In the 1997 Fonn 1o.K for FPL Group end FPL 
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FPL GROUP, INC. 
CONDENIEI> CONIOUDATED ITAT!MENTI OF CASH FLOWS 

(l•l ae• ot Dollra) 
(UmudlM) 

llET CASH PltOVIOED IY CllEJtATllG ACTIVITIU ..... . . .... ..... .. ..... .. .... ... .... .. .. .. .. . 

CASH FLOWS FROM llNllTllG ACTIVITlll& 
Capital ~It~ of PPl .......... ...... ... ..... .. . .......... . . . .... ... . ........... . 
lndepeud1ut pcNtr fnwe~• ...... ................... .. . ...... . ............. • ... . .. 
Of1trlbutlona .nd loen rape~tt frcm partnerthlpa and Jotnt wnturea .. ...... .... .. 
Other • rw·t ••••••• • •• •• •••• •••••••• • ••••••• •••• ••• • •••••• •••••••• • •••• •• •• • •••• • • ••• ••t cash Uled In frweatlnt ectfvitf" ............... . ......... .. .. ..... ...... . . 

CASH FLOWS naM FllMCI• ACTIVITIU1 
I•~• of lont· tert1 ~ . .. ............. ......... ...... .. ... . ... .. ··· · · · ·••· · · ·· · · 
l1tfr1111nt of lont·t.,. dlbt and preferred stock •••••• ••• ••••••• •••• ••••• •• ••••••• •• 
Iner .... (dtcre ... > In thort·tlf9 Mt .............. .. . . . . ................. . .... ... . 
R.,.-c:hate of c~ a tock ................ .. .. ...... .. ... . ... . . ..... ............... . 
otvfcilrda CW1 c~ atoc.ll ••••••••••••• • •• • ••• •••••• • •• •••••• •• • • • •• • • •••••• •• ••••.•• 

ht ctth uted fn ffnencfnt ectfvttl• .... . ..... .......... . ... ... . ... ......... .. . 

Net tncl'llSI In cath .nd c.ah ..,t'119lent• .... ...... .. .. ............ .................. . 

ta.ti .nd cash equlvelentt •t bltlnnlne of parl..d ••• •• ••• •• ••• •••••.•••••..•• •• ••• •• . . . 

CalJI .nd cash equlvelent• •t end of period ... .... . . . .... .. ....... . . ... ......... .. . . .. . 

5'.qll~•l dlacloaur• of cllh flow fnfor9tlaru 
Cuh peld fOf"' fnterHt ... ... .. . ... .. . . .. ... . .. . . .. . . . .. . . .... ..... ... ............. .. . 
ta.ti paid for lnccme tUll ... .. .. .......... .. .. . ......... ............ ..... ...... . .. . 

"""l~•l 1d!IG.ll1 of nancaetl fnwattne .nd ffnanclnt ectlvltln: 
Addltlona to ~Itel l ... obll .. ttont ...... . .... .. .. ...... .. . . .. .... ............. .. 
Debt ~ for property eddltfont . .. . ....... . •• ... . .. ... . . .. . . ...... . .. .. .. ...... .. 

Six Months f~ 
.IMDI SQ ,. 1097 

L09Z Lm 

(327) (ZJO) 
(395) (237) 
2S6 21 

-"1> _.z.a 
...L.52i) ..il.11) 

197 21 
(199) <205> 
103 (11) 
<D> (32) 

....L.1Z2> .J.166) 

.....Li6) 4lil> 
37'4 14l 

..-5'. _116 

UZI Lm 

I 129 • 139 
I 13 • 15 

I 2 • 40 
• 420 

Thia l'9POl1 ~ be rud In oonjund6on wlh the NolH to Condlnled Contolid9t9d Fin.na.I StAmwnenll on Pegee 9 through 
11 hei'9ln and the Notes to Contolldatld Ftn.ndlil ~ eppeering In the 1997 Fonn 10-K tor FPL Group and FPL. 



FLORIDA POWER & LIGHT COllPAHY 
CONDENIE> CONIOUDATEO ITATEMENTI OF INCOME 

.... olOoftarl) 
(Uneudleld) 

OPE,llA Tl NG REVEMJES •• •••••••••••••••••••••• ••• •••••• •••••••• ••••• •• 

OPEllATING EXPENSES: 
Fuel, purchaaed power end lntarch.,,.. •••••••••••••••••••••• •••• . 
Other operatlona end •fntenence •••••••••••••••• •••••••••••••••• 
Depreciation end lllOf'tlzatlan ••••••••••••••••••••••••••••••••••• 
lt"C~ tun ......................... ........................... . 
T ue1 other ttl~ f ncme t... . .................... . ............ . 

Total operating eicpanaes ••••••••••••••••••••• •• •••• • •••••••••• 

OPERATING INCOME .. . .......... . ................ ..... .............. . 

OTHER INCOME (D£0UCTICllS)S 
J nterH t c.ha,..... .•..• • .•.•••• ••.• . •..• .•....•....•.••...•.. . .. .. 
Ot:her • Mt .•..• . .• •.. .• , .••••.•• • •.• • • •• • • • • • • • • . • • • • • • • • · • · • • • 

Total other ~tlOl'll • net •••••••• ••••••••• •••••• •••• ••• •••• 

NET INCOME ............. ·•••••••••• ................ .......... ..... . 

PREFERRED STOOC OIVIOEllDI ............. , ...... .. .. ......... ..... .. . 

NET INCOME AVAIWLE TO F,L GIOlJI ......... ........... ........... . . 

Threa Months Ended 
.II.DI 30, 

.JS.. -1m.. 

l1.6K l1.Stt.1. 

546 551 
285 278 
342 256 
96 92 

__w ~ 
...1...6..18 -UU 

-216 --2.ZQ 

(49) (57) 

-- --1 
----"2> ---LSll> 

167 164 

___j ---' 
L..W L.JllQ 

I Ix "°"the Ended 
.&timJa • 

.JS.. ...mz_ 

IU2l l2.i6D 

9T1 1,076 
553 525 
5ts 5111 
154 150 

--216 _.zal 
_z.m ~ 

-.IZ6 ---
(100) (117) 

--'l> ____J 
-Ll.Ql) --Llli> 

273 274 

__J_ _lA 

L.Z66 LJ66 

This report ahould be rad In confUnc:tion with the Notn to Condensed Consolidated F1nandal Statements on Paget 8 through 
11 herein and the Not .. to Conloidated Fin.idll St.tementa ~In the 1997 Form 10.K for FPL Group end FPL. 
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ELECTRIC UTILITY PLANT: 

FLORIDA POWIR & UOKT COIFANY 
CONDENIED CONIOl.MMTED BALANCE IH£ETI .0.,. ol Dolir9) 

PlMt in service, lncludfne ru:lHr fuel end cONtructton MCH'lt In prognld 
Lesa acC1.111Jleted dlprecfetlon end ellOrtlaatlon •••••••• • •••••• •• •••••••••• ••••• • •• 

Electric utility plent · net ••••••• • • ••• ••• • •••••••••• •••••• • ••• •• ••• • •• ••• ••• • 

CURRENT ASSETS : 
Cash ~ c.Mh ~lwl.,_ta •.••• •••••••••••••••••••••• ••••••• ••••• •••••••••• • •• •• •• 
Cuatcmer rcefvebt .. , net of •It~ of • end IP, r19P1Cttwty ••••• •• •••••••• 
IUterfela, IUJ!Pl fH end fottfl fuel ll'W9ntory • tt .,,...... CMt ........ .. ... .... . 
Other ••••• • • ••• • • •••••••••• • ••• • ••••• •••••• • • ••••• ••••• •••••••• •• • •• • • • • • • ••••• • • 

Totel current .... ta 

OTHER AllETlr 
Spil'Ctal ~ fw'ICl8 •••••••• •••••• • ••••• •••••••••••••• ••• •••• •• ••••••• •• •• •• •• •• •••• 
ot·her ••• •• .•••••• •••• ••• •••••• ••• •• ••• ••• •• •••• ••••••••••••• ••••• •••••••••• •• •••• 

Tote I other u1et1 .... . ..... . .. ...... . ...... .. . . . ..... .. .. .. ..... ....... . . . ... . 

TOTAL ASSETS .. . . ..... . . ....... .. . . .... ..... .... ........ . ........ . ..... . . . ...... ... . 

CAPITAL17ATICll: 
~ lharMoldilr • 1 ~f ty ••• • •• ••• ••••••••••••••• • •• • • • •• •• • •• ••••• • • •• • • • •• • •• 
Preferred atoct without alr«tne fund requl......tt •• •••••••••••••• •• • •• • ••• • • •• • • • 
LCW'll· terw ciltrt ••• • •••••••••• • • ••••••• •• ••••• • • • • ••••••••••••••• • •• •• • • •• • •••• • • •• 

Tot•l capltattzatfon •• •••••••••••• •• ••••••••••• ••• ••• •••••••••••• •••• •• ••• ••••• 

ll.UEllT LIAllLITIEI: 
Debt end ~ferrld ttoct U wftllln - yur ..... ........... .. ..... .... . ........ . 
Acc~t• P9Y9bl• •• •••••••• ••••••••••• ••••• •• •••••• •••• •• ••• ••• •• •• •••• ••• ••••• •• • 
Accrued tnt•r•tt , taxH end other •••• •••••• ••••••• •• •••••• •• •••• • • • •••• • •• •• • •••• 

Tot1l current ltebtlltfn •• • ••••••• •••• •• • •• •• ••• •• ••• ••••••• ••••••• • •• • ••• ••• • 

OTHER LIAllLITIEI AID OEFEaREO atEDJTls 
Acaa.ileted deferred hiccme taxes .... ... . . .. .... ... . . .... ........ . . .. ..... . .... . . 
IJnllllOrttzed reeutetory end f.,.....tlllnt teJC credf t t •• ••• ••••• • •• •••••• •. ••• . ••...•. 
Oth•r . . . . .. ... . .. ....... . ........ . . . .. ..... .... . . . . . ... . . . . ... . . . .. ..... .. .... .. . . 

Totel oth•r l lebll lttn end deferred credit• 

COMMITMENTS AID COITlllGUCIES 

TOTAL CAPITALIZATICll ANO LIAllLITIEI 

.iune 30, 
1991 oec.mer 31, 

CUrw .. tted> 1097 

117,340 117, 136 
....a..llA> -Ll.l5.5> 
_a.w _a..l.11 

157 J 
512 471 
225 242 

---Zl1 _J.16 
--1.m --"2 

1, 146 1,007 
__w --"2 
....i.m -1.Ml 

IU.MZ w..m 

• 4,163 I 4, • 14 
22.6 226 

-2..UI -U2ll 
-Z.lAZ _U6Q 

201 220 
324 344 

-1..JID _1'I 

-1.lll -1.112 

1,029 1,070 
JT4 J95 --- _Jm 

....z.m -2.'rKI 

IU.MZ 

Thlt report should be r..s In oooJunction wilt the NotM to Condln•d Conaolldlled Flnanc:iel ~, on Pegee 8 through 
11 herein and the Notes to Consolldaed An9nc:l9I Sta9mlnll IPPMl'*10 In the 1887 Fonn 1o.K for FPL Group end FPL 
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FLORIDA POWER & LIGHT COMPANY 
CONDeNll!D CONIOUOATED STATEMENTS OF CASH FLOWS 

...,. of Dolllr'I) 
(Unaudiad) 

llET WK PltOYIDEO IY QllllATlllG ACTIVITlll ................... . . .. .... ... .. .......... .. . 

CASH FLOWS F~ lllVUl'llG ACTIVITIEI: 
tapl t1 l expendl turee ••••••••••••••• •• ••••••••• •• ••••••••• •••• • •••••• ••.• .. ••. .... .. . 
Ot_her • Mt ••••••••••••• • •••••••••••••••••••••••• •• •• , ••••••••••••••••••••• ••• • ••••• 

Net cesh Uled In lrwe9tlnt ectlvltl• •••••••• •• •••••••• •••• ••••••••••••• • ••••••• 

WK FLOWS FD flllMCI• ACTIVITlll: 
l•~ of lone•tlfW dlbt ••••••••••••••••••••••••••••• •••.••• • • . .••..••. ••.•••. .•.. 
ltetlr_,t of lone·t9"1 debt end preferred stock ••• • •• ••• ••••••• • •• •. • •••••••••••••• 
DecrUt• In ~rel al ~ •• •••••••••••••••••••.••••••••• •••••••••••••••••••• ••• . • 
Ot vfcilrm ..................... . .......... .... .. ................. . ........... ........ . 

Met c11h Ul9d tn flrwicln1 ecttvltl• ......... ........ . ..... .... . ............. . .. . 

ll•t Increase fn c:..ti end c:..ti aqutwln• .......... .. ........ . .......... .. . ..... ..... . 

Cash end cash aq.1fvalant1 1t beflmlng of period ..... . .......... .... ................ .. 

cast· and calh aqutwltnt• et end of period , ... ... . ............ .. ... . .. . .. ............ . 

._l..,t1l dltcl_,,.. of c-.h flw lnformtlonr 
Calh pe Id for t ntereet • • • • • • • • • • • • • • • • • • • • • • • • • • • • . ..... . .. ... ................. .. . 
Cash petd for f~ tuet ..• ..•.••.....•••••• .•.•..•••••.•. •.•. .. •..••... . ......... 

s~l_,tal 1ch-.ile of noncalh llW9Stlne end flnanctne ectlvttt•: 
Additions to capital l .... obil91tlons ....... ............ .. ..... .. .. . ... ........... . 

Six Months lndld 
.l•m sa • 

..15l5IL ..J.m._ 

L.2Z1 LAU 

<327) (230) 

-W> -"I> 
...tllll> J.2Il.> 

197 
(180) (194) 
<39> 

..t.22!> ..tm> 
_.L2/iJ.) ...till> 

354 156 

__J -ZI 

a.m ~ 

I 99 I 113 
I 22 I 197 

I 2 • 40 

This report lhould be rnd In conjunction with the NotH to CondenMd Conldldlled Finlnd9I Stat9menta on Pegee 9 through 
11 herein and the Notes to Consc>Bdmted FNndlll Statemena ~ In the 1997 Fonn 1~ for FPL Group end FPL 
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FPL~. INC. AND FLORIDA POWIJt & UOHT Cc:MtANY 
NOTIS TO C:CtcBlllD CONeOLIDATID FINANCIAL STATEllENTI 

(UMudlld) 

The 8COOmpllnylng ca111d11__. COi_., I It ..... &lilt ••Ill lhould be r...s In ~ witl the combined 1887 Form 
10-K for FPL Group 8"d FPL In .. apllllan of FPL Group end FPL. .. ..,.._. (COi 1'1f ig of nannlf recurring eccrulll) 
conlidered nec:.ury far tllr ••ICllll I I 111111 prrn ,...., have bell\ mede. Celtlln lfnlU'ltl lnduded In .. prtar yeWI 
ca1.aid*'1flnm1dml I It •• ._...... StdtocanbmtotheCUrNnlyeWlp...,.i.on. Ther-*ofop.-lllial• 
tor .. in.nm pertad "-nat ...... idatllk>I• of ..... tor .. yw. 

1. Sumrwy of llgnMloenlAoool 64 _. Rr1111t114 Pollolle 

Rewnues end R-.- In March 1- a .... CUIDW of FPL willdrw Ila pe1ltiar\ requesting e lmleed ecape proceediig to 
r9duce FPL'1 beM ,.._ The dDdlet-Ml 1.-nlV claMd by the FPSC. 

2. C•briellan 

FPL Glac.t> Camion Sladr· Dullnl .. .._end lie man1hl erldld June 30, 1•. FPL Gfoup ~ 284,800 lhnl end 
5'4,800 ..._of cai1,.1llDllll.11•1a1MV. under .. lhn ,...._. Pft9'1m. A 1CUI of IPPIClliillltltW 1.2 ~ lhnl 
twve blll'i~undlr ........................ ....,lnApl 1887. 

~r.,,,, D«tt- In June 1a. FPL eClld m> mlmart princlpll emaunt of ... mortgege bar1dl m1111.rtng In June 2008. wlh en 
n..t ..... of ft. The PN1~11 fl - .... In Jdlt 1-ta ....... llPP'Clliillllly $200 mman princlpll ernaurll of ... 111011g9ge 
bandl. illllUrtng In DR •mt2. ..... ..._.et 7 ~. 

In Jdlt 1•. • 11ittJd'1 t of FPL 0.,. Ceplel Inc (FPL Group Cepltl) eald 1190 mman of ..-Mand bar1dl illllUrtng In 
2011. tie.Ing 11*'911et7 ...... 

~T.,,,, • ..._Atn-Pwb .. ice ...._ ..... to._ under FPL Oroup'1 lai~ ilCll.,_ p1en 1-*d ln-.l!Md 
illCl9••ail ...._of oau•J ** oe 1 1 t111111tlr...,a111 of...,. bait bllic end dMed ••••per.,.. tar the 
.... end lie manlll.,... JIN 30. 1• lltd ttl7. Ttw lncni""llll ...._..,.not..,,... In .. pertadl pr-ltld end 
cld notc:a..dMtd•••• ...... toclllW .................. . 

Other- In .. h ..... of 1•. FPL 0.,. __.-••ii of Fin.ICllll Acccu1ling S*ideldl No. (FAS) 130, "Repcdng 
CcmprehllllM 1ncana• The I I Diii I 1 'PIP• ....... tar repa1111ig camp.,_ ... Income end II canipa1•ill. 
Con ....... llM lncante of FPL Glaup 111111111111171mlmartllid1184 dlan tar ...... man1hl lrmd J\N 30, 1• end 1887, 
~. end, ... mman ... sa _, b .. • manlhl lrmd June 30, 1- end 118'7, ~. lndudea NII 
lncaml, end c:t.igee In IW'tERre1 gllra Ooelle) on....._ end foreign~ Rnllellon .....,..,... AcculUtllld alw 
camp1..,.,.....1ncante • 1111 Mr •tr,... In .. caiidelieed ca1110M11 it bel&ra .._.of FPL Onaup. 

J.~llll .... C.6..-i1l11 

Comnlmenfl - FPL hm made ca11111il11•• In GDlwledlon wllh • poftion of ltl profec:ted C9Pltel ...,.,..... Cepl18I 
upendltur9s for the canllruclllon or ecqi 11•m al edlMoi•--.. end equipment to meet QlltaftW demand .. eelimetrd 
to be..,.,.~ 12.0 bllon far 1• ttwaugh 2000. Included In thil lhfM.yw forecMt .. cepllll eicpendilur9i tar 1889 
of eppoauellity sao ....., of whlctl S327 mmon had beln ..,_,. ttwaugh .h#'9 30. 1•. A.tea. 1n ~ t• FPL 
Group ennounced .. ta purdw .. al Cel*ll .... Power Compeny'1 (Cerni Mlllne) nan-nudMr o•o•'8111an ....... 
The Cerni Melne Rlmc:laf• ......... to daee In .. '°""' ~of 18116 . ..... '° ippiOV8I by ...... end ..... ,..,...... Con••••=• far.,_....,. pawef' n: ........ Including .. 9cq1lilllan me11tioned ebove, .. llPPiioidn-.ty 
$850 mlllon for 1811. FPL Otoup C11P1e1 end II Mltl lldlnr1• twve vua• 111d~1221 mlllon al~ pawef' 
8lll'MIMl'ft ~. dllll wvlce pe,._. end alw P9fiN"ll lubjed to certlln caiillngeoc•. 

lnsutMce - Uebillly for ....... nudw ............ gawrned by .. Prtce hldeiton Id. which llmila .. lilblllty d 
nudMr rMc:tor OM'9fS to ,. emount of .. lnelnnce • 1' 11* from prtvm IOUl'Cel end under en lnduMry ~ 
peyment plan. In ecoanMla will .. Ad, FPL 11leilillil• noo mlman of pitvete 11.a.ty lnlurwa. which II .. mmdmum 
obUlineble, end pettidpe1el In • MCondery ~ piolldail .,.a.in under Which • II IUbted to f'lttOlpeCtiwe •wrmer• 
of up to 1327 million per Incident .. S'ff nudw ulay 1--*1t In Che United States, pefeble 81 • ,_ not to mccMd S40 mlllon 
per Incident per yw. 



FPL GROUP, INC. ANO A.:ORDA POWllt & UGHT co.tANY 
NOTU TO cate1•lllD COl•Ol.IDATID PINAHClM. ITATllmn"I (Conllnued) 

FPL pddpatet In nuc:IW inu... muul compenie9 tMt provide $2.75 bmion of limbd lnlur9nCI covenige for Pf'°'*ty 
dMMlge, decontarnNtion n .....-... decomlTll11laei119 rllkl 81 Ila nuclW pllra. The pnaedl trom IUCh in.nnc., 
ho•aoier, nm fnl ba .... fDr IMdDr llM "•"ft ... deCOl ....... 1 bab9 they CM ba .._. fDr pllltl rwpllr. FPL 
lllo pattlc~ 111 I In.,"-• progl8 t.l pnMdll lmllCI ~for,..,..... .. powar calla 18 nuclMr pllltl ii out 
ct wvlc:e bacel• ct • 80Cldlnl In .. ..,... ol ., 8CCid81il .e one ct FPL'• or .,.,., pMiclplllltig lnMnd'I nuclW 
plents. FPL could ba 1111111d up ID SM....., In ••o;pac:lwe snnUnl. 

In the event of• ' traplllc IDl8 Ill-fl FPL .. nuclW ....... M'iOUnl ol Nnnca ft8illbee nwy not be~-. to 
cover property d81nall n Cll9 91P•••• lncurNd. "'*-nd lolw, to,,. elltlnl not l'9COVW9d lirough ,_,would ba 
boma by FPL 8f1d cNd ._a m•1111t...,.. ellCI on FPL Group'I 8f1d FPL'• tr'8nd8I condition. 

FPL Mlf-inluraa cart8ln ct Ila ••• '11': n 8"d dlllrblllon (T&D) propaity due to .. high coat 8f1d llmlead CXMfllll INll 1bll 
from ~ lrw. FPL n.el&llllRll • .,..... IDm Ind propeity in.nnc. reMM, wt'6atl tolllld 9PP1Clldm 111\ 1288 
million 81June30, 1-. tar TIO Pll• I '1 - - 119 or lllllllMllll und8r .. nudllr lnuwa PIOll•L ~ 
from c:uaearr... ol anr .._.In - ti ....... and praperty inu... ,..,_ .. '9qlft .. IPPfOV8I ol .. FPSC. 
FPL'I ft ' INe .,_ ol- lncludatlOD-.11» prowlda 8Cdioii81lquldlyIn .. _,.ct8 T&D property lo8a. 

Connc:fs - FPL hM ..... lnlD -- 1111111 •m purct1111 d powar Ind l* concr.ctl. T-...or-pey purctl 111 d powar 
c:onlr8da with the Jec:tm:•-...C~ (JEA) n.., IUbldlrile ct .. Southam Comp8ny (Soulhlm Compmn6aa) 
provide epproxin IOI\' 1,a 111911 111 ~ct .... l:laugtt mld-2010, ft ....... , 383 mw through 2022. FPL ._ 
hM v.noua ftnn .-, ....,.....__ ••- tD ...,_. ...,..., 111tv 1,000 mw from Olf'8ln COOi'..,. 8"d lmll 
power producers (qu ...... ••• •>... 0 I ........ r.,.ing from 2002 thraugh 2028. The purct111ed ...... Wbda 
provide for CllPdY.,..-. ..,n•lll. en......,._,.. .. baled on .. _... powar...,, und8r lw col1lrlldl 

C.,.aly peyrt na fDr .. Pllf b.,......_ -·- .. Mliad ID the qullfytrllJ .._ mMllng -- conn : 
coudlllooa. Fuel cxrtmall pravld8 fDr .. m 1111d1l1 • and ....., ct,,..... gm 8nd ODii. Comrnll1M1lll to purdw 
OrinUaion, 8WIHwiiFlll1111 from . ..,. • 1111, ._ .... ---II• 8 '-*ct .. ~ In June 1-... Floftde'a 
Pow Pllnt Siting BolNI. olfPL'I ~ '° IUn OrlnUllon ........ Power Pin, 

J8 .. am Dl 
CMllltons of Doll•,..> 

C..-lty ~•z 
Jb .. '°'6tMf'n ~·- ••• •• •••••••• • • ••••••• • •••• • •• ••• ••• • ••• •••• 
OU.ltfyt"' fectlttt .. <•> ••••••• ••••••••••••••••••• ••••••••• •••• •••••• 

Mini- s-,ca1ta, •t proJ~ prlc:esc 
.. twel ... , tncludl,. tr.....-rtattan ••••••••••••.• •••••• •.•. .•. ...•.• 
Coll ••••• • • •• • • • • ••••• ••• • • • • • ••••••••••••••••• • •••••••••••• •• ••••••• • 

IZOO IZtO 
mo IJ60 

mo 1210 
• 50 • 40 

IZtO IZtO 1210 
IJ10 .., MOO 

IZtO 1210 DO 
• 40 • 40 • 40 

(I) lnc:Mlsl1N1al:I .............. ...., .................... ...-on,111J1••· -~ ....... -ilW'ldwllltllllll~ llll 
-c::unw11y1w1.....-.. ...... ..._ .............. .-................... lJlllllOll. 

DCM._.,,,... ,fem JO ''' MgQtU , ,... ,ta• w, 
1W OW... 197 Qyc.. 1M Qat8M 197 RM ..... 

.,.,., lNtTf/ ,,,.,...,, ,,,.,...,, 
r..,.1'¥ ..... «•> r p •tw ru.I te\ C p t t w •tel <•> r ... t~ •wt <•> 

JEA 8nd Southern COllP8"tl• • • M4Ce.> 
ou.11 f y tne fec: ll ltl......... . 17S<c> 
lfatural - • •• ••• • • • •• • • • •• • 
C:O.l ••• ••• • •••• •• ••• •• •••• • • 
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'" 

llO<I>) 
174(C) 

10 

(Mi l lions of Doller•> 

• JI 
• Jt 
lttZ 
• t4 

ltOSCb> I '6 
lt49Cc> I 54 

11JI 
• ZJ 

110Z(b) • 1J 
tt41Cc> I 60 

IZOt 
• Z6 



flPL CIRCMt, IC. Alm flLOlmA POWIR & LIGHT CO.ANY 
NOTES TO coemelll&> a:JHIOLDlTID PltwaAL ITA,..,.,. (Concluded) 

LJllgetion - In 1887, FPL tied a oompllill ....... W ol Mo •dfytng ..... (pin OWMrl) Meldng an order 
dedertng that FPL'a obligalie1111 underlw ...,....,_. ........... 1w •n'ltn8 ..._ ... ,. .. _,of no force 
and eflect ....._ .. the power ..... lllM ID e s ;' h •s••dll GP9811on...,.. J1n1*Y 1, 1817, •,.......by ... 
egrwneca. In 1907, the pllnt w.., tar......_, under a..,.. XI of lw \Jnlld Stllaa ~Codi, CIWd 
el llllllmpla to GS** the...,.., ................ lnlD • .. ..,... .. wltl ... holdlra ol men ltwn 70% of lw bandl It.a 
J*tilly "*ad the conlN:lllon of .......... ,,. ..,_ ..... the holdlra of• mljorly ol the .......... amount of lw 
bondl (1h8 mllforlly boodhllldll'I) .. IWJI II ..... tN ... 111W Ill _, •11lm --FPL and .. IWJI to .... wilt 
FPL on l#f'I lamll IUCh holdlr'I pp .-. $fG' 1fl f • _....,....... n not lllcMd and cartaln oan•at• n mil In 
JMU8fY 1998, the plent OWftll'I (lu'Clugh ........... ~ boldloldlrl) ... .,..., ~ .. 1l1glloii11 In 
FPL'• complaint and ....,.. •cow.._... far IPPIOidH ••'Y 12 blmon, oon1l1tiig of el capecly peymantl ltlll cNd twve 
been made Oller the 30-yw ..... of .. pclllllf ............... '*" IOme MCUrtly dlpDlltl. The plant OWIWI allo 
... three tirw their adu9I - ...... tar ...... 111111 'llllll of Floflda anlllrult !awl,'*" 8IDmlyl' ..... 

The Florida Munidp9I Pow,.,,.,., (l'WAit • lllSlllllDn ODUSIPltwd of nulidpll el8drtc ~ ._ ... FPL tar 
llegedty ~ID a •eo11119d' to pnMda ••t11tc 1 ..- IO .. fWA and II member9 and tor ~II .._ 
1aw1 by mo1iopollziig or 111 mplr11eo ... -.1111 • .....,... .. ooanllllllol• and ni11111111kln of e1ec1rtc power In ........,.. to 
provide trm...,l11lan ..,,,.._ otto ....... FWA IDllMlt In and ..a FPl'9 Rl•1 l11lmn aymm, on ... A*A'a prapoMd 
Wini. The FIFA ..a 1140 -..1n J& 1911, ..._ ....... tor .. .,._ d8lm. and oaurt Ofd8l'I ...-io FPL to 
permit the FWA to lrMal In.., ..a FPl'a ll In 1 11111 n .,_..on -.1111¥1111118 tlmll and oos1111o111· and on• belll ~ 
to FPL In 1815, ... Coult of App11'1 ...... DllMm Courfl ...nn.,y judgmanl In fawor ol FPL and 1•1•md lw 
lnlllW to lw Dillrtct Coult tar..._~ Int•. 1w D11Mm Coult..,... ... RIPA to Mek a dadem, "*'8 
from the FERC rep1dlig Olllllra ..._In .. _.. M ae.--.1n .. cme tm been~ pending ... FERC'9 "*'I· 

A tonw -...11110Pl'm GOmr.•flr , ...... c1ar1.-a. mo. (T....,, 1~111111·11 , of FPL 0roup Clpltel, 
a.'8d FPL Group, FPL Group Cllllll • ?111111 tlr lnellll of...._ bud, vlaelllort of r.at 1111t1111 ....._ ........ 
Olh8t c:l8lnll. The trt.I ODUrt ........ a J\1- • In llMr of flPL Oroup and T .... on '*'8 of .... countl, lndudlng al ol 
the r8dc111111i1D and hud Cilllll9, and Ir. IMw of FPL Oroup Cllllll on al countl. II 8llo d9riled al,..._. dllml tor 
8IDmlyl' ..... How.,,.,, .. Jurr In .. we• ........ COliftcml del rgae tolalr'l llPPfmdmll1ty M ml9on ...... FPL 
GroupandT ...... torlneclllof••wtntmtDllllnlMflia-. ,.,.....__.,,1111d 

4. lummartl9CI ,.. ..... 1s ....... fll flPL .... c....,. 

FPL Group c.p!Wa ...... ii guewtud by FPL Group and lnclud8d In FPL Group'• COlldalMd CIOftlOlldllld bmnce 
lhMta. For the three monl'8 Mded Jun8 30, 1• and 1117, GP911ilD rw.w of FPL Group Ctipllal ~ approidi111t1ty 
$58 m111on and S4e mmon, ~. 0per11119 ...--... appa.dnwWJ l&4 mmon and 138 mmon. r~. 
and nat Income - llPPfcmv 111') ltl mmon and• mmon, 1~. tor ...... periodl. Os*iillltlD reverw of FPL 
Group Capbl tor the * lllOl"8I ..... Juna 30, 1• and 1117 _,. lfPll'Oidlnlll.. S102 mmon and 112 mSon, 
~. F0tthe .... Plllodl,op1rllno ..... ---~- ...... andll3mimon. ~,andnat 
income wee llPPIOldn 111i, m mmon and 110 mmon. ~. 

At June 30, 1908, FPL Group C....., hed ......-i 111\ aG mlllon of~ W811, 11.5 blllon ol noncuNnt ....... $383 
milion of~ lillblMn and 11.0bllonofnoncunnt111111•11. At Oeclnlber S1 1887, FPL Group Capbl had curNnt 
...... of approxil••• .. 1198..-on.nonaunwn1_,of11.4a.on, cun.nt...,._ol1252 mlllon and noncun-.nt 
llebllliel of SM mlllon. 

~ ha not p1111ntld ....... ••lclal • 11 nreilb and oet. dlldol4 ... conceming FPL Group Capital becouM 
~has detemin8d lhllt such lntomilllon II not mMlri8I to holdlra of the FPL GrQUP Capbl debenbn. 
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lt.m 2. ~· Dl11•1lan .... Anllrela d l'll•alal Con•11111 ............. d Opendioll• 

This dilauion should be reed In~ ......... lo COlldellled Conlolldmd Fln8ndlll ~ COlilalllled herein 
and~ Dilla.-.. end Anllyala ol FNa.I Cordion end~ ol Opnliol• llPPW'•IQ In l'9 1887 Fonn 10-K 
for FPL Group .00 FPL. Thi r-*8 of oparllllot• far an lrMrim partod ,._not glwe 1 lrue lndic:llllot1 ol ,_..far .. yes. In 
the following dila Illian, .. can..-.• ....... COft'llpOliClllg llml In .. plior yes. 

RESULTS OF OPERATIONI 

The generation. nnr'11la11, dlltltbullon end .... o1 elec*ic.,.. ~ FPL conlirw 1o ,. 11ent the .,,...... operlillol• 
ol FPL Group. H:a•av., .... In FPL Oloup'a nae Income far .. ttww and alw monlhl endad June 30, 1• w ~ 
due to better oparmllng...,.. •FPL Enargy, Inc.'• (FPL~ lridapllidalll power m.......,..., FPL'• nat Income 
av8llab6e to FPL Group llao lnar1111d, mlllnly due lo hilt*~ U11189 end cuatonw growth, pertly offMt ~ higtw 
depreci8tlon Md O&M ......... 

FPL'a revenues from a-,_ tDr ...... end *months ended June 30, 1988 lncrUlld to 1870 mmor. end $1.72 
bilion, ~. hnt 117'1 ........ 11.84 bllon far ...... partod In 1887. The Imp~• .-llld from 
ina11111 In .,...,.... par rtlll am.w ol 8.3% and 2.4%. r11pecttve.'y, p(,merily due to....,_ mdlol•. end 
CUatofMr growltl ol 1A end 1.ft, ............ Coal reccMfY ... ,_end frW'IChlM .... COft'4Nile ...... iliely .. 
of the ~ opar,..• rwanuae. 8ucl1 ,...,..am ,.... .. ,,. • P•• through of com .oo do not aiglllb-.Y aled nat 
income. Auc:tu8liaM In ... .....,. .. ........, ...... ~ ct.1g11 In ........... fUll P'tcll end cepdy ctwgM. 

0&M aper"91 incrlllld IDf ......... llll monlhl endad June 30, 1•. prirnll1ty due IO adclllonll apendlng -.i cf111 d 
wlh improving MMca I I ea,. Dlllfl llllla" and erno'11111llon ........ In .. pertodl Prll•"9d lndudel ••ICdu1iol• 
recc.ded under the lpedll .,...,......., pNjlMi, wtllcti ... funcllon of,.... .. ~. o.pr9da1loli end ••alm1ion 
~ illCfHled for ...... end ............ June 30. 1• mlllnly di• to .. lncrHH In ,_ cllalUed 
above. Aleo, In June 1• .. FP8C .....,_., on an 1n1e1tm .... hlgt'9f ~ ,.._ for FPL Thi higtw 
depteda1lor'I ,.... • ,... In • l'ftlllll Ila 1111 In dlpl-.claliol1 .....- of S26 n.-on. hllf of which w r900f'dld In ,. 
w:ond quM1r of 1811. The FP8C 1a ...-eM 1o p,e 1na1 ..... -..1o .. rl'lll1ar1n the fourth qu11t1r of 1•. ,,,..,.... 
end peferred llOck clwldlllld .......... d9cliied for ...... end six monlhs ended June 30, 19111, reeulllng from 
continued redudlone In .... dallt ... pr...,. llOdl belencle. 

FPL Erw;y'a ope1 .... '-* lmpfatM IDf .. tne end six monlhl endad June 30, 1988. The lrnprcMmenll pMwtly 
reflect better over-al ....... tom FPL EMIW• ...... In Independent poww mlllmentl. 

FPL Group la continuing lo work to ........ po1ei"6el Imped of the yw- 2000 on the procMling of lnfionM11on ~ Ila 
c:ompu1« aystema. NI 111111men1 of .. llibff11llan lechtiology lnhltrudure. computer~.,. end compulaftzed 
prOCM ... embedded In ....... IQ~'- been ............ complll1d end WOf1( 19 Ulldelft'f to mmU the MClllety 
modilcatioc•. Adcmcl..,, FPL Group II ~ oomnu11ca111nO wt1ti ni1P euppln, CUllomera, flnwllll lnl1Mlof'9 end 
others to .... ttlllt ..... lie ........... ._ ...... wll continue to ~ propeity Into 2000. The COit of 
lddl 111lng yw- 2000 ..._ II 11111•1d lo be IPPfGllil••tr $50 mmon, • 1m11 potion of wtllcti hit been ~to cl*. 
The mljottty of theM COl1I NPlllenl .. redeploym.il ol aJating rMOUrOM end thelefore, .. not~ IO hlive 1 
lignlfant effect on OIU ...,..,,,. Wortc relllacl lo .. yes 2000 effort la expected IO be COft"'1l•d In 1888. 

In June 1988, the F"-'dll Accounllng a..nderdl Bolld IMued FAS 133, "Accounting for o.tvetiYe ............ end 
Hedging Adivltiea." The 11111 ment ......... -=coun1lng end r9POf1ing ... lderds ~ ... ev.y ~ lnltnlment 
(including certllin ~ lne1iUmeNI embedded In °'* contlecta) be 19C01ded' ln .. bl6lnce ltlMt ........ .,. ..... "' 
liability meuur9d et b f81r-... Thi II 11meN,...... thel changea In the defMillve'I f.ir value be l'9COgllliz.ed curr.mly 
In eemlnga ~ apedftc hedge ecoounMng c:rllfte .. met. FPL Group Is cunenlty llMMiftg the eff9d, If rnf, on b 
financ:W statements of 11 ..... 111111 FAS 133. FPL'a energy ITlllMtlng end ndlng dMalon UM1 forwerd cocilrecta end 
optione to manage fUlf COl1I and to ...... ll'f ..... generation. Subatenlllly .. of ..... ,... of theM ..,... .. 
reflected In the fuel °' .. c:epadty dl&W end, eccordingty, do not atr.ct net Income. FPL Group will be requAd to adopt 
the standard In 2000. 
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LIQUIDITY AND CAPITAL RESOURCES 

Using available calh flows from optnllons, FPL repaid cerUlln Hries of aea.nd medlum-term notes that met&nd during the 
first quarter of 1998. Additionally. durtng the tine and lix months erlded June 30, 1998, FPL Group repun;f\aMd 284.eoo 
and 544,600 shares of common stock, ~. TheM Ktiona .. c:onllltent with management'• Intent to reduce debt 
and preferred stock balanoea and the number of CMAllmldlug ...... of common stock. See Note 2. 

In June 1998, the FPSC denied FPL'I ~to lnawe the $20 million aMUal storm fund contribution. FPL don not 
intend to contest the denial. 

In March 1998, FPL filed with the FPSC a....,.., power plant lie plan that lndudel adding appf'OXimatllly 2,eiOO mw of 
generating capacity to meet the elec*tdty nMda of a growing CMton'8r bale. n,. plan includes ~ two mdlting 
plants by 2002 and 2004, ~. and edding two new gas Ired units In 2008 and 2007 at the Martin power plant. For 
information concerning capital oonw;i111..,.., ._ NrM 3. 
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PART I ·OTHIR .. CW110N 

ltllm 4. lubmiMkM'I ol...._. ID• Voll ol....,_ Holdlrl 

FPLGroup: 

(a) The Annull M111r11 fl FPL Olaup'a nllttellllli1 w hlld on U., 18, 1888. Of the 181,512.385 etw d eo11mon 
ltDdc ~••on .. ....,,.. ctm d M8l'dl e. 1888. • tallll d 148.228,362 1tw.a.,. ,... 111ntld In penon or~ 
proxy. 

M. J.nM ArNl le •• • ••••••• ••• •• • .... ... . . .. ...... .. . .. .... .. . ...... . . . ... . 
Sherry I . lerrat •••••••• • • • •••• ••• • •• •• • •••• • •• ••~ ·· · ··· ··· · •••••• •• •• • • • 
lablrt M . ... ll, II •••••••••••••• ••••••••••• •••••• •• •••• ••••• •••••••· · · · • 
, .... L. lr09fllleld •••• •••• •••••••• • • • •• • •• • • ••••• • • • ·· · · ·· ·· · · ·· · ·· · · ··· · 
' · Myatt .......................... ... . . ......... ..... ...... . ... .. .... .. . .. . 
A.nllf.:lo M. Codln9 ••• ••••• ••••••• ••••• ••••••••••••••• ••· · · · · · · · · · · · ··· · ·· · 
... ,.....ll M. Crt .... ••••••••••• • • • • • • •• ••• • •• • • •• • ••••• ••• • ••••• ••• ••• • · · · · 
I . F. Dol.,. •••••••••••••••••••••••• ••••• ••••• ••• •• •• ••• ••• ••• ••••••• ·· ·· · 
Wi llard O. Dover • ••• • ••••••••••••• • • ••• • •••••••••• • •· · ··· · ·· ·••• • • • •• • •• • 
Alextnder W. D~, ~r••••••• •• • • • •• ••• • ••• • •• • • • ••• •·· · · · · · ··· · •••• • • • 
,.,, J . E~ •• •••• • • •. • •• • • •• •• •• • • • • . • • • • • • •• • • • • ••• • • •• • •• • • • • • ••• • • 
Drw L..,l 1 • • • • • • • • • • • • • • • • • • • • • • •••• •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Fredrlrtc v. ,..l.t ·········•••••••• •• ••••· · ·· · ····· ····•••• ••••• ••• •••••·· 
Peul I. T~ •••• ••• ••••••• ••• ••• •• •• ••• •••••• ••••• ••• •• •• •• •• •• ••• •• 

Vgt• r-g 
Atelnat or 

Epr M'tbtte'd 

145,960,657 
145, MS,D6 
145, J91 , 4ZI 
145, 775,626 
145, MS, 100 
145,M4,064 
146,001 ,172 
146,014,942 
145,41'5,478 
146,055,943 
145,919, 511 
145 ,860, 701 
145,m,806 
145,907, GJ4 

Z,2'1,1'05 
z,•,1J6 
Z,IJ7, 9S4 
Z,45J, 7J6 
Z,.,262 
Z,215,Zll 
2,227,490 
Z,214,420 
z,m,114 
Z, 11'5,419 
2,249,144 
2,J61,6'1 
Z,J9S,SS6 z,m,m 

(c)(I) The voe. to nllltt .. IPl)Clll._11 d Dllalll I Tauc:t1e UP• ~ldlpllldlnt 8U11D1far1888 w 148.M4$13 far, 
908,882 8g8irlll ... .,..,. 1111 ... 

(ii) The voll on• ........ PICIPOlll 19CJJI .. 1111FPLGfoup8dopt CUIUllwl VGllng far ........ d dlrecD1 w 
44,878,047 for, 8U1M04 ...... 3Ml.IDl 1111111 ..... 18.328.308 brolc.-~. 

FPL: 

(a) The tolclwlng FPL dRdcn _,. 9l8c:illd eflac::lve Mey 18. 1998 ~ the wrtnln CCNMt d FPL Gloup, • the Ida common_......., dFPL. In ..,d.,...-IMlllngd~: 

J8mas L Broedhelld 
DennlsP.~ 
P.w J. Eveneon 
t...wr.a J. K.w. 
Thoma F. PlunMI 
C. O. Woo/tt 
Micheal W. Y8ddra 

""" 8. Oltter lnfonndon 

(a) Referee ice Is mede to 1111n 1. Bu11rw ·FPL Operlillal• • Gener.i In the 1887 Form 1o-K far FPL Gfoup 8"d FPL. 

In June 1888, FPL 8"d .. JeA tied• ..... wilt the FPSC Making appovel d a •11ot1111 each8nge ..,_.18 por16one 
of Dwal and St. John'I Counda9. FPL .. ..w .,. 8ddlllof iel portion d St. John'• County 8"d wtl tum w. .. _.. 
eru In Dwsl County to .. JEA. The FPIC le ...__, to coneider "'9 nwa.r during the third «I'*"' d 1888. The 
tenitorial exc:Ninge wtl Involve 8PPlmdlc....,. 1.800 CUID'i*' In Met'l w 8"d Is not...,._ to Nave• mmrt11 efllc:I 
on eamingl. The tr8nlillon II ••II• d to t8lke tam ona to ltne ywa. 
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(b) R.-..a II,... ID 11m 1. BullMll ·FPL ()pftlot11- Syteem ~Ind lold In ht 1897 Fann 10-K tor FPL 
Group Ind FPL 

From Jl.N 2. 1• .__ Mii e, 1•. FPL Ill tu COflleCUllw9 recDdl tor eumrnerllme pe9k -...S, r-.nglng from 
17, 1!56 mw to 17,8S1 .... Meqi• WWI..,. .. p' b'e II ht time of ..a.. pe9k to mMt CUltorMr dlnWtd. 

(c) Rlfll•a II mlde ID 11m. 1 a..-· FPL °"""'°'II· Nuc:lw Operllol11 tor FPL. 

In M111•. FPL ............... RegilllDy C01111 l11lan(NRC)ol11.,..,,. to 1PPY tor•~.._,.,.... 
for Turtcey Point Unll Nol. 3 n 4. FPL ..... to .... epplcalkJn w1t1 tw NRC In IPPfaldn...,. 2002. Operlilllig 
liclrw torTwtwy Paint Unll Noa. 3 n 4 .... In 2012 Ind 2013, ~· 

(d) AIJt# Flbnmy 13, 1•. nalDI ID f'PL o.ip ol a nlhaldll propoul ....._.tor coneldlrlllol1 II ht 1• Anrult 
Mllllng of .............. 11,-•* 11Mid tor lndullon In FPL Group's proicy ~ll n bm al proicy, wl be 
mllidlf9d un11m11J n .. PlllOI" ,_. In ........ lollclld by FPL Group'1 Boen:I al Olrec:D'I tor tw 1• 
Anfgl a.t.llng al ....... ,.., ., ..... dllcnlol•'f VOiing pow9f' wllh r...,.a to enf IUCtl propoul. 

• (8) Exhiblll 

EJdltblt .... 
4 

12<•> 
12(b) 
27 

.... ..•.. 
llnetr•llldla e.wt...c&l lndlnture d9ted • of Jww 1, 1991 

..._. .............. fruit~. Tnat• 
CtlilllUtMlon of latto of lemh 11 to Flud ChertM 

~·· of latl• 
ftlWICl•l Deta ~· 

(b) Reports on Form 1-f< - None 

Date: August 3, 1998 

FPL GROUP, INC. 
~POltER& LIGHT COMPANY 

(Rilgilhllll) 

H5 

FPL 
~ m. 

II II 

II 
II 

II II 



EXHBT12(a) 

FPL GROUP, INC. AND IUllSIDIA..a 
COIFUTA110N OF RATIO OF EARNINOl 10 AXID CHARGES 

Eamlrea, u defined: 
Net trc. ........... . . • ••••••••••• • •••••• •• •• • •• ••• •••• 
J~ tun ••••.....•••....•••....••••.••••.•.••.•.•. 
f I ud dlartes, tncluded tn ttle detelwtNt tan of 

net fnc.t, .. belOM •., • • • • . • •• • • • • • •. • •, • • • • • • . • • •, 

Tot.al •mt,,.., • dlft,_ ••••• •••••• • .• ••• . •••••• 

Fiud cha,.._, as defined: 
lnt•~t ~ • • •••••••••••• • ••••••••••••• •••• •••••• 
l.,t1l f nterest f1etor •••••••••••••••••••••••••••••••• 
Flud cha,.... Included tn ft.Cl..,. fuel coat . . . ....... . 
Fixed d\artM, Included In Cite deterwlrwtlan of net 
·~ ............................................. . 

t.plullzed Interest ................................ .. 

Toul fixed chartla, .. dsffned ••••••••••••••••••• 

Ratio of •mines to ffald ~ ..................... . 

Six 'lonths 
Ended 
~ JO, ,. 
• 214 

140 

x•r• ,,,,,. Pe $ 11 J 

...1SllZ.. ..JilL .JllL --- -1111 
<"llllont of Dollers> 

• 611 • 579 • 553 • 519 • 429 
J04 29' J29 'JJI7 250 

--- -2IJ --- _m -­
ll..a ~ IUIQ 11.w IUl6Z 

• ~7 

5 
--11 

283 

• 291 
6 

--11 

J08 

• J19 
7 

--11 

JJ7 

• 367 
10 

--11 ----1 



,. 

RATIO OF WIUNGS TO FIXED CWGll 

E1mfres, u detfrwd: 

FLOlaDA POWER & LIGHT COMPANY 
~AT10N OF RATIOS 

., 
Ntt tr.c~ •• •• •• •••• • • • •• •• •••••• ••• • • •••••• •••••• • •• •• ••••• •• •• • •• • •• •••• ••• •••••• • • • •• 
I r'llCcm tUH • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
fixed char ... , • belOlil •• ••••••••• • ••••••••••• , .. .............. ... ......... . ....... . . ... . 

Total Hmff'lll, 11 deffrwd 

Fixed charges, aa deffrwd: 
Interest chart19 • •• •• •••• ••••••••••••••• ••••• ••••• • •• ••••••••••••••• • ••• •• • ••• • ••• •• •• •• 
Rental fnt.,...t fector ••• • ••••••• •• •••• • ••••••••••• •• • •• ••• • •••••• • ••••••••••••••.••• • •• 
Filled dla,.... included fn nucleer hat cost ... ..... . . ... .... . .. .. . ......... . .......... .. 

Tot.al ffxed: c:ts.erges, • *#tr.cl •••••••• • •••• ••••••••••• •••• ••• .•• . .•••. • •• •••• • • .. . . .. 

R1tfo of Hrnfrwa to fixed cha ,.. ............. ..... ........ .... . ....... . ... .... . ... ..' • • ••• 

RATIO Of WNINGS TO caMIJllED flXID CllMGll Am NIFEllB ITOOC DIVIDEllDI 

Eamfng1, u deffrwd: 

Met Ire:~ · ···········~·••• •• ••••••• • •••• • ••••••• •••••••••···· · ····· ·· ·· ·· · ····· ········ 
•~ t.un ..• •. •• •.••• ••••.•. .•.••.•• .••••••••••••..•••. . ..•.•.....•.••...• •. ••..... .. 
Ffxed cha,...... • tlitl OM •••• ••• ••••••• • • ••• ••••••••••••• • ••••••• •••• •.• •• ••• •• ••••••••••• 

Total Nmfnee, • dlffrwd 

Fi lled chi,....., u tlffned: 
lnt•r•t ctl•f"'191i .. . . . .. . .. .. .. ........... ..... ..... ..... ....... .......... ........ . ...... • 
Rental tnt.,....t feet.or •• ••••••••••••••• •••• • •• •••••••• •• ••••• • ••••••••••• ••• • • •••••••••• 
fixed dlllf'llS Included fn ...:teer fuel C09t . ........... . ........ ... , ... .. . .. .. ... .. .... . 

Tot1l fixed cha,....., • dlffrwd .. ..... . ........ .. ....... . . .... . . . . ... . .. ... ... . ...... . 

Mon· t ax dec11ctlbl1 preferred •todt dfvfdlndl ....... .. ........................... . ..... . .. . 
llatlo of I~ before fnccm tax• to net fnccme ....... . . . ............... . .. .... ....... . . 

Preferred stock d lvldlndl befor. fnco111 tea• •••• •• •••••••• • •••••••••• . .•••• ••• ••• • •• • • ••• 

CGlllbtned fixed ch1rt11.,., preferred etodt dtvldlndl .................... . ............ . ... . 

Ratio of eamfnea to cCllllilfrwd ffxld 'chal'tll .,., preferred atodc dlvfdendl ....... .. ....... . 

EXHlaT 12(b) 

Sfx Month• Ended 
Jim JO JIM 

CMlllfona of Dollera> 

I 273 
149 

-1QZ 

I 100 
z 

_..1 

I 273 
149 

-1QZ 

• 100 
z 

__l 
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ea-inion 
Fill !!*r 

UNITED STATD SECURITIES AND EXCHANGE cossm1tON 

~D. C.20MI 

FORM1G-Q 

(XJ OUARTERL Y REPORT PURSUANT TO SECTION 13 OR 15(d) 
OF THE SECURmes EXCHANGE ACT OF 1934 

F0t lw qun,tr p9ric>d ned September 30, 1998 

OR 

( ) TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) 
OF THE SECURJTIES EXCHANGE ACT OF 1934 

UICt 1191 of Mgilt,.MU U 1pecifild 
in dleir chantrs, Mdres1 of princi pal 

executive offlcu Md 
W1•tcm•' s1J tr w , .. r 

FPL GROUP, INC. 
FLORIDA POWER & LIGHT COMPANY 

700 UnlwrM 8oultYerd 
Mio Beed\, Florida 33408 

(1591)54 4000 

Sta OI other jurledldb1 of ~mlol1 Of oigma..1; Flortda 

1 u blip lover 
Identification 

lllllllt 

lndlcn tiy dllCk mlllt wNller .. ,...... (1) ,_ llld II f9POI",..... Ill 119!19d11r 1caP1 1~ « 11(d) of .. S.U.. EllCfwngt AG ot 11>4 U"8 .. 
pr'tCleOlng 12 ll'IOl'llll Ind Cl)._...__., 911 tuCfl llng ..... , •• tar .. P.-IO.,._ Y• !. Ho_ 

APPUCA8l.E ONLY TO CORPORATE ISSUE'RS: 

The numoer ot "*" OUlltendlng ot etdl dltl of FPL Gtoup, tne conman .a, 11 ot .. ._. ,....,.. ci.: Common leDdl. 101 P• v.,., o nu •• • 
Sep911ibtl '°· 111M' 1111.ea.na ...... 

As ot Sep911ibtl 30, 1-. ,_._...,...,.. o 11 1 -. 1.oco.,.,. ol ~ llvwer & UON ~ - llDC*. wlllOut per ¥liUI. II ofwNdl -
hlkl. -~ Ind of f'IOlll'O. ., ,,._ Gtoup, Ina. 

This combined Fonn 10.Q,.......... ....... fMlnga by FPL Group, Inc. end Flortda Power & Light Company. lnfonnlllion 
contained herein reldng to en ~ regietr•il Is flied by Chet reg6ICrlnt on its own behelf. F"1rida PO'#el & Light ~ 
,,.,._ no ,. ... ibllloi11 • '° the l11fom1110n ...... to FPL Group, lne..'a Olher °'*-.is. 



In COi•~ wilh .......... p1a4tltDll• d .. Pl9-._._ Lllgllon ~Ad. f/11185 (Refarm ACI), FPL Glaup. lne. 
(FPL Gtoup) end Rodda Pa.r & l.Wll ~(FPL) ~cllllallllly, .. Cc.,....) .. henlby 91rtg --.y I' ' -· 
ldef!Mfying import811t ................ ~ ......... to .... ......, tram ......... In ....... 
looking llilt ,... <• ......... ii dllnlll In .. Rllann MO flt .. Comllll'V medl a. or on bltWf d .. ~wNdt • 
mede In ltil cambiied FonR 1o.Q. In PIHi Ira .. in NlllDI• to qi 11r1. or ..... Nrt 11 ...... I ' Ill, or 
involve diea..,. •to,....-.,,., llllllL pllrw. Cllltlat:rel, W111111on.J ar..,.. _. 0t peibmma (alM. but nat 
elw9p, through._ ... ol .... • ..,._ IUCfl •we 1i111r ...... •_.....,to ... canllnul. II•• ill di, ... m1 di, 
projlc:tlon. ouloc*) • nat ' I t • flt U&k wt ... llld _, .. bwc.11MD01d11g. Fa~ II I •• _.. 
111111111. __.,.... llld wm• fll ............. MUii tit t9orJlllU- from ...... I I I I di In .... .... 
IDOldng it8kn ... AcaGnll ........... 1113 ··-· r 'In .... ,.~ ..... to. ..... oc ,... ..... .. 
laloMrlg WTl$IOl•ll ............ - .. ConlpllPfa .......... to clllr ,,......_from ... --- In .. _ .. 
looking-••o1 .. can..., .... 11ror•lllllllf flt .. eca1...,. 
Al'ftb~ug Ill ...... ., .................. smnlllmldl . ..... c:on.-.w_,, I ~no 
cblgltir:lntoupdlll..,bmMltr ttc , I s il• I ••tDNllCll_.or~...,._d-.•llNdtlUCfl 
.....,.. ii nm. or to..._. .. •• 1 Ill•= a 'g , di-. New t1c1cn ..-... from rm. to.._.,.. I ii nat 
poaible for ,,._..11 to ..-11 fl.- ...... nor.-•-.. i~ flt~ u::h ,._on .. bJl1l •• ar .. 
ment to wt*=h eny .._, or-M fl 1 flt ...... ,._, --.... ,_.to clllr......., from lw ODl .... wd In eny 
foNMr'cMoaking 11 I' I w.• 
Some lmpamiit tlclcn ... - _..., lllUlll • Ot1H •to_,_._ from._ dlla 111d In .. llll•d 
looking kt m.• lnduda Jll&l ... C IDJ& YI& ... -- ... ~ IClllanl. 1ndudlng ._. ol h ,.._. Enm1J 
RegiMwyCG111 ' 11 ' 11(FERC). ......... l'IMclllWllCG111' *'4(PPSC) ..... ...._Regi.-wyCcaN1'1 '1 \wltl 
reepec:t to 8lawed ,_ ol ..................... ...... , olnudllr pcMlf fal:IM11, IC'Qld Wian ... 111111111' flt 
--••11. asi rm• nnm II nafpllllll' a"f11 .-,fltfull.,..1Udt111111..,..aaeea. d!lri au J 1ra 111119 
COiia. n ..--or Pl'a.p.a. • 1:1u1:1 • ,.. ~ •• 1 (lncllu*ug au nau fmlld to Niii vctt •••no Mii ••• 11 I IJ81 
COiis). 

The~ ... pil*"- al .. CCllftlllHJ • lllO Ii+ I lid bJ eODlillfNc ... ~ fMIOtl lndudlng pallall ... 
econonic rtllla. dlm11119 In 8111 ODIF41 • ... -be rlllrl • ..._ .... Mii polcila, ...._ ODI,...• .......... 
...... 1111111IUCfl•.......,11a11'Jlli ... ,__.d&11111,,.......,0Dit' •c 1for,...,..•1111 P 
CU11Dn•1. Plll*'ll.,.. • 111u , r 1 af w a a •11 .-U!• &Ill ear..,. hm..,... or tac:R u, dim 111 In•.-or 
policlel or in ,.... ot lnlllan, wm a Ip 111 d dlu JJ111 ... .....-._.or ct.,.. In projld COiis, .,,.,.*..-i dlm1g11 In 
ope1.itig exp11w end_.........,.., mpllll _...OUdfal•. ODITIJl••on for,_~ cMllapYLlt ~ 
leglll end ednliM811,,. 111 a11•191 ~ cilll. IUdi • ..,m11•1lll. or c:rtrnNI) Ind 1 .. 1n•• Ind .,,, w•ufc~ 
impKt of ._ yiw- 2000. lnclu.aug ~ or c:M1g19 In c:ma ol yiw- 2000 ~ ... or ._ tlllure of 11'111jar aupplfara_ 
~endOltw'l_.....,. .. C....,dDel..._to,.......,OMtyiw-2000,....on•~belia. 

All auc:h fac:tcn .. dlflcul to prec1c1. contain "'......,-.....,, ,,._, lnllllric~ 111ec:t emm ,..,.., end .. ~ .. ODi*«ll 
of the Compeny. 
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PART I · AMANClU. •ONMTION 

lt9m 1. Flnandal ....._ ... 

FPLGROWt,IC. 
CCNDBlllD CONICIUDATID ITATWTI OP INCOME 

(lft••Dl ...... per ........... > 
(u...dllcQ 

~llATillC AEVINU«S • • • •• ••• , , •••• ••••• • ••• , •••••••• •• • • • • ••• • • ••• 

Ol'EltATING EXHHSIS : 
Fuel . purc:haled ,_, _... ittt•rctllmll ....•. ... ••. . ....... , . •.. 
Other ooerat10ftt .,_, .. fwtllllftele,,, ••• ••• •••••• ••••••• • • ••.• ••• 
oe,rac1a tion ~ lllOt'tizat1 .. .. . .... . ...... . ........... . ..... . 
Tues oVler tllM 1~ ~ •. .•••..•...•• .• . .• • • . .•.. • •• •• . • 

Total operat1"' llqleftlU •••• ••• • •••••••••••••••• •• • • • •••• •• • 

OP£11AT1HC lJICXIMI ••••• •••• • • •• •••• • • • , •• • • •• • • ••••••••••••• • •• • •• 

OTMU lNCDME (OOlUCnOMS) : 

Interest chaf'91s .••• •. •••• ••.• . .• . . . •••••••••••••..• ••.•. ..••• 
l'referrad stock dividlftds - ""'- •••• • ••.•••• •.. •• . • . •• ••• •• •••. 
OtMr •Mt ••••• • •••• • •• • • ••• • •••• •••••••••• • • • •• • ••••• •••• ••• 

Total otller deducti ons - Mt •. . ••.•. • . • .••• • •.• .••••••••••. . 

INCOME IEFOllE lJICXIMI TAXIS• ••• •••••••••••••••••••• • •• • •••••••·· · 

INCOMIE TAXES •••• • ••••• • • •••• • • • ••••• • ••• ••••• • • • •• • •••• • , • •• • • • • 

NET INCOME •••••••••• •••••••••••• • ••••••••• • ••• • • • • • • • • • • • • • • • • • • 

Earnings per share of ~ stock (basi c llld a11•i"9 di111tfon) . 
Di vidends per share of c-.. 1tocll .••••••.••. ••.• • . • •• • • • • • •••. 
Avera9e nu.ber of com.on 1hare1 out1taAdi"9 .• ••••• • • .• •••••••• •• 

1'1rff Month• t:nded 
Im 11111 c ig, 

ttM lHZ 

1Ull SLW 

,,. '74 
m 2to 
114 266 

_w _J.11 

...l..JZ1 -1...lll 

_.w --tit 

(101) (70) 
(4) CS) 

__.u 1Z 
---'Ji) (51) 

... 406 

--1ll 11:4 

J.....W 1-W 

s 1.66 s l. 52 
s o.so s 0 .41 

172 171 

Nine MOlltM ....., 

~Ille•. 
UM 11'7 

lLUI SL& 

1.•u 1,7'7 
to ISi 
911 ltl 

_.ill _JM 

.J..Ji1 ~ 

...l...W .....uu.l 

(221 ) (US) 

(11) (lS) 

____.Jl __JI 
__aw <p> 

16: t10 

__lll _Jal 

J...J.U J...l,U 

s J . )1 s ) .OS 
s 1.so s 1 . 4' 

17J 17J 

Thia report should be reed In~.., "9 NatM to Co11d111oed ~ Flnenclel ~-on Peo- 8 hough 
12 herein and the No4ilt to CoMaldll1d FIMncllt .....,_... _..,..19 In the conlblliect Annuel Report on Form 10-K b the 
fltall yw ended o.c.nbet 31, 1987 (1887 Form 10-K) for FPL Gloup Ind FPL 
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FPL GltOUP, INC. 
CONOEHUO CONIOl IDATED .ML>JICI! IHl!IT9 

(l•ane tJI Dollre) 

PROPEltTY, Pt.ANT MO ~.....,.: 

Electric utility plMt 111 HMc.e ud odler Pl"OPerlY. 
fnclud1ftf ~1ear fuel...; a1111tnict10ft wortc 1n PM)l,..11 •••••• • •• •••••..••••••• 

L .. 1 ICCUlllllated ~recieti .. 8'ild 9ilOrt11&ti011 ••••• •• •• ••• • •••••••••••••••••···•• 
Total Prottel'tYo plant .... -.ui111191't - !Mt •••••...•••• •.••• •••• . •. . •• . .•••• . . . •• 

CUllPfT ASHTS: 
cash and cuh _.1vale11ts •• •• .••• •• ••• • • , • ••••• .•• ••• •• •• .. .•.• .•••• ••• •••.••.. .• 
cu1u.1r receiveblea, Mt of ellClllJlftClll of S10 Md St, rupec't1vt 1Y • . • ..•.•. . .••• 
Materials, 1...-1111 and fl:la111 fuel 1""9fttory - at aver ... coat ........•. . •.• . . . • 
other .. .•.••.•. .•.••...••••• . .•... . •.. ....• •... . . , .. . ........... ....... .........• 

Total a.irreitt UHU 

OTMlll ASHTI: , 
Spec:tal 111• ,._.. of "'- • . . .••..••.•••.•• .•.• . .. •. . •.•••• . ....•............ ..... • 
Other 1..,,._~, •. ••....•.•••••• . •..• . .•••..•..• •...... . •••..................... 
Other •.•.•• .•••• • . •.•••.•••••• •• ••• . •.••• . .•• ••..•••.••..•....•....•.. . •. .•.• ... 

Total other UltU • . •• ••.•• ' • • •. •••• • ••.•..• .••• .•....• • . .•.... • . . .•.........•. 

TOTAL ASSETS • •••••• •• • ••• , • , ••• , , • , , •• , , • , , • , ••••• • ••• , •• • • • •• • • • • • • • • • • • • • • • • • • • 

CAP"ITAL rtAnON I 
c- stock ••. • ••• •• • . ••. •••••••••••••..• • . .. . . . • . ... . ..•..••• .•.. . •.... . . •..•.• 
Add1ti0flll paid-i n capiul • • •. ..••.•..•• •.•. . • ...••.•.... . ... .. •. . .. • •.. •. ••• •. •.• 

Retained t1mt1191 . .. ... ... . ....... .... ......... ..... ..... • • • • • • • • • · • • • • • • • • • .. • • • • 
AGa.ulated other CClllPreilen•tve tnco.e •... , . • .••. , ••..•••..••..•.•••....•......•.. 

Total c.-.. 1h&reholden ' tQUity •••.. • ••••••• • • ••••.•.•••••••.•••••..•••..•••.• 
Prtftr red 1todl of Fri. without 11nti1119 fllftd req11t r1Mnt1 , . • • ••• ••.• .•.... , . • . , .• • 
l.Oftg·tt,.. debt ••• • ••. •.•••.•• •••• • ••••••••.• . • • •••.• • •. . •.• • •... . . • . ••• .. •••.•• •• 

Total captuU1at1on ................. ...... . . . ....... .. .................. . .... . 

CUUPfT LXMIUTUS: 
Otbt and preferred •cock due withi " Oflt year . .•........•..••• .. • . .• •.••.•.••....• 
AGCOllfltl paylblt •• , . • , , . . , •• , , . , , , , • • , •• ••• •••• •. ·. · · · • · • • • • · • • • • · · · • • · · · · • • · • · · • 
ACcn.ied 1nttrt1t,. , ... , and ottier ...... . ...... ...... ..... ...................... .. 

TO'tll CUl"Nftt Hab111t1•• .... . ............. .. ..... . ................ . ....... . .. . 

cmtlJI UMlLITtU MO O.RUIO ClllOln: 
Aec:umilattd deftrrtd 111CG99 taxee .•• • .•••••••• . • .• •.••• . •••..•. ....... . ... . • . .. .. 
11n11110rtize4 reeulacory and i Mleltmeftt tax crtdtt1 . ......... . ....• •.. . ..... . ... .. . 
Ottltr •.••••••••• .• •••.••••..•• . • . •.• • •• •.• .•. • • •••. • ... ... ..•.••.•••••••••••••. . 

Total other 11ab1lft1t• Md defarrtd cr-4tts . •.•.. . ..•.......... . ...... . •...... 

TOTAL CAl'rTALrtATIOM MO 1.XAllLlTllS •••• • •• • • , • • •••••••••••••••••• . •••• .• • ••••••••• 

StttttllMr JO, 
lHI 

'""""" ttd) 

S17,ff1 

..!l.lll> 
-1..lll 

«7 
705 
271 

_..lil 

-1..Z.l.1 

1.otl 
369 

-12l 
--1...2.ll 

w..w 

s 2 
l.004 
2.116 

-----1 
S,123 

226 
-l..l.11 
-L..W 

217 
401 

....J...1ll 
-1..111 

l,)64 
JH 

_l.r.W 

~ 

Otc ... r Sl, 
lftZ 

S17,120 

Cl.ill> 
.....l.Jli 

54 
501 
30.2 

.--1.U 
-1.J,Ql 

1,007 
212 

-1A1 
-1.Jll 

w..MI 

s 2 
J,OH 
l,I04 

___J, 
4,145 

ZZI 
--2....lil 
-1..Q2A 

JU 
JM 

-1Jl 
_un 

l,473 
JtS 

_l.jll2 

-L.Ul 

Thia rwport lhcMd be rwt In ~ wlh l'9 N-. to CondlnMd Coneolldllld F1nencill StMlrNnla on P8g99 9 ~ 
12 herein n the r... to C:O.l9t'l1t1h If Finlndll 8'ielmllita ...,:wig In the 1897 Fonn 1CM< ror FPl Group end FPL 



PPl..auP,INC. 
COMm•ID COJllWTID aT''llEfTI Of/I CAIH PLOWS 

tt••• d Dtllra> 
(Ura ... 

CASM f\.OWS fJICM DIWSTDC AC'TlVITUS: 
c.piul ~1uires of fk ••...• •.••.... ..•• • ...•. . ••••. . .. • • • . • ••• .•..••••.•...••. 

Illd9p1ndettt ,_,. iltVelwtS • • ••••• ••• •• •••• •••••••• • •• , , , •••• • , , •• • • •••••••••• , ••• 
oistr'ibut10flt Md lOM ,...>-•U f,.. .-rtMnll1.- .-4 joiitt Wflt»res . .•.. . • • ..•... 
otller' - net ...••• • •••. •• •••••••••••• • ••••••••..•• •. •••.• • •.•• .•. •• •• •... .. .•••...•. . 

Net ca1h u19d tn tnvestt"' act:ivitiff .. ........................................ . 

~ FLOWS FaoM FDIAltC1'MG ACTlVITUS: 

U lu.t!CI of lOfll•ll,.. Mt ... ...•. , , . , . . , . , , . , .. .. , .... , .... • .. . · • ... ·. • • • • • • • • • • • · · 
IAtf r'.-etlt of lClftl·· lll'W ~ .-4 ,,_,.,,_. tu.di •• , .• , • , . .• • . • , ••.••••• • ••••. . .... . . 
01Creu1 tn short-ti,.. Mt ....•. . ........ .................. . .... . .. ..... .... . ...... 
-.,urcha11 of ~ atedt •••••.••••••••••••• ••.•••...•••••••••••• . ..••• .• • • •••• . •.. 
oividonda °" ~ stodt . ••. .•• ••.•••• ... .• ••.... . ....• .. .••.... •.•...........•.... 

Nit ca1h 111od in fl...,c;t ... Kt'ivitiff • •• •••.•• • ••• •• • . • ••• . • . . • . .••• •••• . •• •. .. . 

Nit i nc,.1u1 i n cuh and cull ...,1v1l111U ••..•••••....•.....•..••.. .. . • ••• • . . . . •..•... 

C.Uh and cuh equtvale10t1 at .... t .. 1111 of ,.rlod ..•.... . •... . .•• . . .. . ...... . ........ . . 

cub and cash eQUfvalenu 11: 9M of perlM •••• •••• ••••..•• •• •••• . •.••. . •• • •• ••• • . • . .•. 

su11e1lllllfttal dh cloaures of cull flow tnfOf"MtfOfl: 
ca.sh paid for i nterest ..... .. . ................... . ............................... .. 
cash pai d for tn~ t u.e• .. .... .. ... .. ... .. . . .... . ...... .. . . .. . ................... . 

supplllllfttal 1dledul1 of ___,. tnv11tt119 Md '111Md111 activ1t f11 : 
..aditfons to c.flftal leue oltlifl'tiOfll .......... .. . . .... . .. ..... ........... . ....... . 
oetlt &SI~ for' PrGClll"T:Y eddit10IU ••.•• , •••••••• • ••• . •..• . •• . . •.• •...•.•.•.......••• 

Nine MllfltM ... 

IMS• C •• 
ttM 1111 

u..m UrJIZ 

(474) (JSS) 
(425) (2'7) 

ZIG 42 

-ill> --11 
-1.JlD -'.W> 

JO JO 
()ti) (421) 

(H) 
CU> ('1) 

-'lll> _.,WI) 

~ -<IM> 

JU 2 .. 

--U ~ 

'-"1 '-Ml 

217 s 212 
2JI s 111 

29 s 4t 
s 420 

This report ahould be r..t In c:ontunc:Mon wW'I ._ N*9 to Coldelll9d ~ Flnlndlt Stllllft.,. on Pegll 8 lwough 
12 herein end the Motel to Con'*-d F'onendll SIMemela eppw'•ig In .. 1887 Fonn tCM< lot FPL Group end FPL 



R.OlmA POWl!R & LIGHT CO.AHY 
CCMlB•ID COl•OUDATIDaTA,....,. OF INCO. (I•-d .,...., 

(Unullldt 

Oll"l'.llA TING llYDIUIS •• , •••••••••••••••••••••••••• • • • • • • • • • · • • • • • • • • • 

OHMTtNG llO'OIUS: 
F'uel , purchatecl po119r...,. 1nte~ ..••••.••••••..•• ••• ••••••• 
Other operatfOftl All4 .. 1~ •••• ••• • ••• • •••• • ••••• • ••••••••• 
oet1reciatton ..wt amorciaati .. .... ... .... . .. .. .. ... .... . ...... .. . 
1nc.c.e taxes .......... . ........... . .. .. ..................... . . . . 
TU.I other t:tlM 1~ tuH ............. . .................. . .. 

Toul operatfllf •• ,..... ••• •••. • ••• . •••••••• ••• • •••• · • ·• •• •• · · 

~TPIG~ · ······ · •••••··· ·· ············ ·· ·················· 

OTlf£a INCDll (~): 

tnte,..lt d\a,.... .. . ................•.....••....... · • .. • . · . · · · · · · 
Odler • net • •. . •• .• •.••• ••..• ••.. ••.••• . • ••••••• ••• •••.•••••.•• 

Total Otfter dedltct'10ftl • Mt ••• , • , ••• , , •.• , • , ••• , • , • •• , •.,,,,, 

NCT INCXINl ................... . .. . ... . ....... . ........... , . . ..... .. 

PllEF'taAID STOClt DlVtDOel • •• • • • .••••••• , • , , , , ••••• , , • , ••••••. , • •• . 

NET INCIDMI; AV~ TO PflL ~ •• • ••••••••••••••••••• • •••••• • ••• 

T11r" Melftths IJlded 
SMl ..... C JQ. 

..lltlL ..lllZ... 

u..w u..w 

617 Ml 
2H 272 
)06 262 
U7 141 

-lZl .-lit 
...l...16:t ....1.lQI 

--1li -1U 

(SO) (ST) 

_.l ----l 
_Lil) _.Lll) 

217 256 

___J __l 

'-W s...m 

NiM ~flt tftdecl 

:illullll c lQ • 
..lltL ..lllZ... 

li...IQ.l li..lll 

1,61' l,7J7 ... 1H 
01 711 
)U ZM 

_ill __uz 
..!...UI ...L.ma 

_HI --
CJ.At) ( 17)) 

-- ,_.J 

-'1W -<JM) 

540 5)0 

_J.1 __u 

a....w J...W 

This r9PQlt lhould be NM In corpdon wll'I .. Nalll to COlldlllled COi*"~ Ill It AnencMll ~-on Pegea 8 ltvough 
12 herein end the Notes to ConeolcMlld FlnMclel 8lals 1t•lla .....,:.ig In the 1987 Form 10-K tot FPL Group end ~i... 



ELCCTUC UTtLl'TY Pl.MT: 

Fu.M ftOWl!R a UGHT COllPAll'f 
CONDlllllD COlllCUDATID llAU.NC2 ......... , ... 

(-.e ol Dolm9) 

Plant in service, fncl-'i"f 1WClear fuel &ltd CAMllt~tiOll llOf"k in Pl"Ol,..U • • • • • • • 
Less aCCU11Ulated ~ati011 &IMI ~zat10ll .•••• . ••• ••••• • •••••••••••••••••••• 

Electric vtilfty pllllt • Mt ........ . ............................... • ...... • .. 

CUUIJn' ASSETS: 
cuh and c.ash ..,1,,.1..cs ....•..... .. .•........................ . •................ 
CUst09lr recoiv•l••· ...i of an~ of no Md st. respectively .. .. ••. ... .•... 
Naterlal1. 111PC1li .. lfMI fo11fl fuel fll¥9fttory - at aveT ... COit ••••••••••••••••. • 
Other .•.....•••• •.•••••... •••••. ••••••••••••.••••.•.... . • . ....••.•.•••. . .•......• 

Total current uaeis 

ontEll ASSf:TS: 

Speci al Vie f\lftdl , .. , .. . .................. • · • • • • • • .. • .. · • • • .. • • · • • .. • • • • • • • • • • • • · 
Otber ••••••• . ••••. ••••• •••••••••.••• ••••• ••..•.•••.• • •••.••• .••• •.•.••.•• . •. . .•.• 

Total other u1ttt •••••••.•••••••••••••••• •••••••••••• . • ••.•• •••••••••• • .• •• • • • 

TOTAL USITS ••• , ••• , , , , , •• , , • , , , •• • •••• • •• • , , • • • • • • · • · • • • • • • • • • • • • · • • • • • • · · • • • • • • • • 

CAPITALUATXOM: 

c- si-....-1•r' 1 ecwiey ... ... .............. ..... ........... ....... .. . . ...... . 
,,..,.,.red ltock wfdleut 1itlllf"1 fUlld f'eQllf,......tl •. • •.•••••.••.•.•••.• . •.• • •••. .. 
LOng·terw det.t .••• •• •••••• . .•••.••. . ••.•• • •••.••••••••• •••• ••.. •... . ..••••.•••.•• 

Total ~taHUtiOfl ••••••• •• .•• .• •• . •••••••..• • ..•.. . ..•.••• •••.••.•••••.••... 

CUIUIUIT LlAIIllTW: 

Debt and preferl'ed 1todl due within one year .•••••..•.• ••... •.. ••••••••••. •..••.• 
.t.ecount.I pay•le •••• •••••.•• , ••••••.••••• , , • , • , .•.•.• ••• •• •• •••••• • •.• , •••.• .•• •• 
t.ecrued i nterest, taMI * other •.•• •• ••• ••• •• •••••• ••• •••.••• •• •.••.• •... .... . . 

Total curl"eftt H~Hti .. ... . .......... .. ........................ • · · · • • • • • • • • • · 

OTHO LIMlLlTUS NG DUI.MID CUOJTS: 

ACCl*llated deferred i~ tue1 •• •• ••••• • •••••••••.• • · • · • • · · • • · · · · · · • • • • • • • · · • · 
unamort1~ed ,,.,..1at.Of'Y and 1nve1t9llftt tax credits ••••.•••.••••.•. . •••.••..... .. • 
<>tMr ....... ............. ...................... ......... . .. .... ................. . 

Total other lfabilitie1 lllld deferf'9d cl'edft1 ••••• ••••.•.••••••••..••.•.••••..•• 

TOTAL CAPITALIZATlOM liltlO llMillTilS 

seoi-.r JO, 
UH DK.-Mr Jl, 

CYDMffHd) 1H7 

117, UI U7,UI 

...LI.AW ..a..w> 
-LJU ...a..w 

ZJ7 ) 

154 4n 
211 242 

_..uz __m 
--1....Jli _..m 

1.on 1,007 
_.ill _.Jil 
....1..llQ --L.!il 

w...w w...\l4 

s '·"' 
s 4,114 

221 221 
......W..IO ....l....m 
-Ll.11 -l....tlQ 

2)0 220 
)Sl )44 

-1.Jlll ~ 
......l..ill _.u.u 

970 1,070 
)65 ) 9S 

-1J2l.Q ___Jll 

-L.ill ~ 

Thi• tei>Ort ~be r9lld In conjunc:tion wiCh lhe Noe.1o CondlllMd ~ Finendel se.m.llS on Peg.9 through 
12 he,.;n and lhe Noe. to Consolld-.d Fln8nd81StMlrNlits~Inlhe19i7 Form 1~ for FPL Gfoup and FPL 
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FLORIDA POWER a UOHT CIJllltAMY 
CCMIB•ED CONIOUDATm STATW'I OF CASH FLOWS 

~olDollra) 
(UMulleld) 

H!T CASH Pll.OVIOE.D IY Of'lllATIMG ACrtVtTtll •• •• •• ••••• • · ···· · · ·· •••••••• •• • •••••••··· ·• • 

CASH FLOWS Fii.OM Df\IUT'DIG ACTlVl'TlU: 

capital e11pendhuret . , ••••• •••••••• • • • • • ••••••..•..•••• · • • · · · · • · • · • · · • • · · • · • • · · · · · · · 
Ot.her - nit ••• •••• ••••• • •• •••••• •• ' • • ••• . • •• • •• I • f • I • I •••••• I •• I I • •• • •••••• I •• • •••• • 

Net cull used fft i1Ne1tf11t act1v1t1" ••• .. •..... . . . . • •• • • · • • • • · • · • · · • • · · · · · · · · · · 

CASH FLOWS Fii.OM FttWCllC ACTIVIT?U: 

Issuance of l C1n9·t•,. cllbt •.•• ••. .. •..••...••.•..... . • • .•.•.. • · · • · · · · • · · • · · · · · · · · · · · 
ae~rellleftt of l Oftl•terw cllbt and prefert'9CI stock •••••.• ••..•••• •••••••••. ••.....•••• 
oecreue i n c~al paper ......... . ........ ... . ............. . .................. . . 
Di vi dends ..• , .• • ..• •• •••• • ••••• . • , •• •••••••.... . . •...••• · · · · · · ·• · •• • • • · • · · · · · · · · · · · · 

Ntt cash used in f111MC1111 ~iv1t111 ...••....•.••.•..••••• • · · · · · · · • • · • · · · · · · · · · · · 

Mt increase in cull Md caalt eQUivalenu 

e&sh and cash eQMival~ at .... fllftfftl of oer1od •..•••••.•. .• .....••• •••••. ..••....•• • 

e&sh and cash eQUfvalMts at lftd of period .... . ....•..•..•..•...•..... . •...•... .. ..... 

suppl-tal d11clo111ru of cull floir inforuti on: 
cash paid foi- interest ••••... • .•..•.. . ••.•.......•... . .. . ...••... .. .•...•... · · · · · · · · 
cash paid foi- fftC091 u ..... . . ...... . . .. .................... . ....................... . 

suppl-nnl s~l• of llOMUh 1nvestf119 and financing act1vitiu : 
Additi ons to capital 11u1 obHtatillflS ••.. .• ... . .....•.••...•••••.• . .••........ . .... 

·.· 

Hi ne MOftthl lnded 

Hiil 111111 c ll2 • 
...mL ...mz... 

1UZI l1..UI 

C•7•> (JSS) 

_!ti) _!ti) 
_..wJ.) ....w.a> 

197 
( Jlt) (269) 

(40) 

.....illD _.cJllD 

-'1.QZ) -'l.U> 

234 220 

__J --ZI 

~ '"-UI 

s 1'2 s in 
s 277 s Ml 

29 s ,, 

Thla repo'1 lhol.lld be 1-.d In oan;wdon wllh the Notill 10 CondenMCI ~ Flnencial St.eternela on PegM 9 through 
12 herein and the Ncae to~ An11ncM11$....,_a~In the1997 Form 10-K for FPL Gtoup end FPL 



PPL GllOUP, INC. AND FLORIDA PObilD & LIGHT ~AHY 
NOTU TO COlimlNllD CON80IJDATB> F1NANCIAL ITAT811N1'11 

~ 

The ecc:ompenylng candllmd ODl-'1811 Id lrmcill I I It FMI• ftluld be ,_. In ~ wW'I "" combillCI 1887 Fenn 
10-K for FPL Group Md FPL In .. °'**" ol FPL Graup 1111 FPL ,,.llUl Mii. ........ (cal rlr•ne ol nan1111--. 
aocrulll) conaider9d nec 111 mr fartllrlMnclll Ill I I , .. pr111 ~ ,_. beln llllCll. CIMin ..... lndudld In .. prior 
yWI conaolidlilld tr.IC:ill I II I• ... ~ MClllFlllll to canbtn to IW QllNnl yem'1 ~lllloiL The ..... ol 
Ol)ll'll]kllll for M lnelrim plltod ~ nat ... IM idcllol1 of .... farlW yes. 

Re\'enue.t and~· In MMn 1-I fllgl -..r of FPL ....... 1111 .,._., ~ I limlld ecope praa1 F llrg to 
reduce FPL'a bale,_,, ThedDcllltlW •.,,, I ... doled by IW FPSC. 

On NcMtTlber 3. 1881. the FP8C dlf1,... CDl...._llon of., FPSC 81111 NCOmm11ldllicJl1'9qlJ1111uu1 llmlld prac1111nu 
on the appropri111nw of FPL'• - rurwr ..un an equ11y 1111 equity rllo, 1111 encculUld FPL 1111 ._ FP8C 1111 to 
continue negotietionl to,.... 1 11• nnL The FP8C ._., tm qu11t111111C1......, FPl'1~r.euman....,1111 
equity rllio should be r9duDJd. The ...... ,_. beln ._... to NPOft bealc to .. FPIC an Declnm.' 1, 1-. If 1 
~It is not rMCtllCI br Oeoa ... 1, 1• ,. FP8C 11 lllPICllld to VOlll an ......, 1 llmllld pnxlMdlng on ttw 
illUH lhould ... place. 

~ d Genlt .. IU AMt· In Oc:mbw 1•. FPL llld .......... nudes dloonl1 l11!a.li19 ..... w11t .. FPIC. 
The updmd ....... In*- • ia 1111 In FPl.'1 panlon d IW .._ COit ol dloan11 I t' >lill 1111 taur ru:ills unll. 
expr1111d In 1- dallrl. to lff a •••I; .1.7 bmon. TNI .... In 1 ru:i11s deuui111 I 1!C111i19 ,.._ dlldllic,, ol 
app1oxil1 ... f ta:ll mllan. FPl. la .. 'l!Dlill ID .......... IW deuui111 l11' a liig ...-- ICCftlll II 185 mmon per yes lftd 
AICIMr the,... dlldll.:i, lnugh ........ •narlrlllb'I PfoUt••l 

2. C1111Ma'l11llon 

FPL Gftq> Common Sllx* • ~ IW .._ lftd Nne monihl ended Septal'llblr 30, 1881, FPL Group ,........ 311,800 
sharet end ee.200 ..._ o1 common--. ,.....-,, under 11s atw. .....u- pragiwn. A tot.i of 1PP1aaci••tv 1.5 
million lhef'8I hlYe been f'ePUldWd undlr .. .,.. ~ progian ttwl ~In Apt 1987. 

Long-Tenn Debt· In JIMle 1•. FPL told $200 millon prlncipill 111iOUn1 ol ... morlglgl bandl ...mg In June 2008, _., In 
interest nu of 6%. The proceeds ... lmd In Jdlt 1• to......., llPPlaaci•._., S200 mmon pmc1pe1 llliOUnl ollr'lt...,,.. 
bonds, m8luring In 2007 Md 2012. bwlng:lnlnlt II 7.87ft. In Jcirt 1•. 111Nlclliy c: FPL Group c_.1nc (FPL Onlup 
Capit.11) sold $150 millon of-- aecand bandl mlllurtng In 2018, ~ in11i11111 7.~. In~ 1-. FPL 
redeemed $600,000 prW::ipel llliOUnl of..,. ,.. .......... polullion cotltrol, IOld .... dllpoul ,...,.,. bonds. "'*'""" 
in 2027. 

l.Dng-Tenn lncentiw Plan· Perbn•a ltw grWllld tom.. under FPL Gtoup'1 long-eerm lllCll'llllle plln rwllld In_.... 
inaement.11 atwea of common mm 01 llt1 dig for ~ o1 compuMng both beeic: end dilulld eMllllUI per .,.. tar ._ 
nine monlhl ~ s.pe.nlblr 30, 1-lftd 1887. 'fhlM illlCI ............ WIN not ........ k°I"" ,._ pe-llld Ind did 
not C8UM dilui.ct wningl per .... to .... from bMtc ..... per .... . 

Other- In the first qumter of 1988, FPL Gtoup ..,._. 8'111 ••It of Fi•IC:ill Accounllng si... No. (FAS) 130, "Reparllng 
Comprehensive lnoome." The ; Inn 11mblltwl ....... tar NPOltillD 00111pe-..llN9 Income Md lls compa11•1t1. 
Comprehensive income of FPL GnJup eae.lng $288 Miian end $283 ...... for"" thrM manlhl Mded ~ 30, 1-Ind 
1997. respec:tlvety. and, SS72 ,....... Md 1521 ,...... for tt. nine manlhl Mded Sepeanlblr 30. 1888 Mel 1987, ,.....,.,., 
includes net income, 8nd c:Nnge9 In urnelll.ed plrts (laew) on MCUrille9 and foreign aMNftCY tr81111Mion ........ 
Accumutated Other CQf1'IPtlihelllM income ....... y dlep'1,.ct in"" CDlideliMd OOI~ Mllftce .... ol FF'l Onlup. 



FPL GROUP, INC. AND FLORIDA POWElt & LIGHT ~ANY 
NOTES TO COlllOelllD CON80UDAT!D PIUJICIAL STATWTI (Continued) 

(tJMucMlcl) 

3. Commitmenlll end COllMllllf1a'11 

Co1Tw1••a-FPL h89,..... QOllll.-u•lla In C011aec:tion wt1tt e porb of Ila ~:tld mpll9i ..,.,,.,,_, ~ 
expendilurel for tae CIOnlWcllDn or eap 'tla 1 ol edlllDllll f8Cl llt11 end equ!'"*1I to ,.... CMIDIW .,,.Id .. i11111 ttld 
to be eppro:1d11.e.ty 12.2..., .. , ........ 2000. Included In .. ltllw-yw .................. for 1• 
of llPPIOldn e11ty seoo ..-... olwhlctt .. 74 IRllanMd bean IPlfllttwough leptl slblr 30, 1•. Aleo, In~ 1• FPL 
Group~.,_ to pun::tme el al c..111..._ P-. ~ (c..111 Meine) nonoftUGIMr e-•mllon ....._ 
The C-*-1 ................ ~to doM In ....... Cl'*W o11•. Nltld to..,...,... by ...... end .... 
regullbw. Con11litl1•• tar....,. .... ...., 1nu ....... 11a, lndudinQ IM IOQl'IW~n menelonld ..,., .. wadu 111') 
S850millonfor1888. FPl.GraupC...,Md••..,.....,_...,.,,,,,llW'Oidn 111tvl219,...,,.ofpun::tmepoww 
...,,..... aa'g l'ae-. dlllt ..W. ..,__end OltlS,.._118 _,...to_.. C01llng11ldll. 

,,,....,.,._ Ueblly for eccidlllla. nucleer ........ perned by ... Prtce .t.:ldnon Ad. whlc:h limb the...,.., al 
nudW r..mr OWMrl to .. emounl of ......... r He from prtwm ~end under.,, lndu*y ... 1111c1¥w 
~ • · In eccanltnce ... 1111 ML FPL mm•• GOO mman of.,.__ lllll9l¥ lnlurtnce. whlc:h la tae ..........,. 
obt8i .... end~ FIFI In I MODllllllr ...... proltdlOn ~ undlrwh!dt It It Mlbjed to·-~ llllllntlla 
of up to 1382 milian per lnddent et_, ..... ..., r..::tor In .. United ...... peyllllle et e 11111notIDexceed143 mmart 
per incident per )'Mr. 

FPL perticip1t11 In nudW lnuWIOI ...... CIDlnpellill M provide 12.715 bmort of lnieed lnlurlnce OOYWlge for property 
dlmege, ~....,..,.,,.Md ,.., ZN di11nn111111wig ,.. It•,.,._ pllr"1. The proceedl hm IUCh inlufWa, 
how._., nut h be UMd tar...., 1u,•11an end• ~--llllol• blb9.., cen be &Md for.,......-. FPL 
allo ~Ill I In., inlulma prog1•11111 pnMdel llmlltd ~for, ........ pows COiia tf e nucleer .... la GUI 
of wvioe bec81• of en ecc::ideN. In tae .,.,.. of ., IOCidlfll et one of FPL'• or ...,._ ~ lnaur9d'a nudes 
plants. FPL could be UHllld up ta $63 mi9ofl In t•QIPldlwe prMniutna. 

In the event of• ~ kila et one of FPL'• nudW plenla. the MIOUnl of -..nee ev....,.. mey not be edeQI ... ta 
cotet property ci.11999 Md oew eqi .., .. , lncun9d. ~ ~ to .. lllllllnt not~ lhrough ,...., would be 
borne by FPL end could twwe • m111r111 .... efJecil on FPL Otaup'a end FPL'• tlrww.:ilell C01.-on. 

FPL aelf-lnaurea ceft8ln of Its~ end dlRtbutlon (T&D) property due to 0. high cou Ind limited COVW'lig9 ev1n1ble 
from thif'd.perty iMurwa. FPL "'9ilait• e bided llOtm llld property inu'm ~. whldl tcaled 11pptoxin 1111)11282 
million et Seplilmber 30, 1981, for TIO Pft1PlftY *"81 ..... or 111111nwlla undtt 0. nudw w.nnce P'OOl•t1. 
Recovery from CUllOfW'S al Sfr/ loaea In W ol fw llarm end ptapettf lnaurwa NMrW will requite 0. epptVV9I ol tae 
FPSC. FPL'1 Wlb' ... llnea of cndlt lndude l300 rnlman to provide~ l6quidily In the event of e T&D propet1y laa. 

Conhc(a . FPL hu MlllNd !No Clll'8ln ia...-.m suctt111d power end fuel COllActl. TIQ.or-pey purcheMd power 
conncts with the J-*torMlle Eleclrtc Aullortty (JEA) end ... IUblidleltel of .. 8oulhlm Compeny (Soulhtm Comp9tllM) 
provide eppoxilTl 1tttr 1,300 tMga 19111 (..., al pow. lnugh mi6-2010. end lhtt ..... 313 mw through 2022. FPL mo 
has vwloua firm pey..fof""'1am•1Ce ~ta putdme epptOXlnwlilty 1,000 mw from Olftain CIQOIMlelan end .... 
power produceta (~...,II) wtlh....,., ... rWlglng from 2002 lhnlugh 2028. The pwcheMd power COl·­
proyide for capedty end -w .,..,,.._,.., Energy ..,.._,.. .. bwd on the a.I pows tlken under lheM COl*9da. 
C8S*itY ~for tae sier-for-pllifammlCe eotiRC:la .. Mlbjed ta the~ f8c:lilll mMting cett8ln cannct 
0011ditioc1a. Fuel COi...._ pnMde for tae n~1 end supply of Nl1urlt o-t end coel. 

The requited c9PdY end "***"'"1 SMIY"*lla &twough 2002 undtt lheM COi...._ .. ~to be u follows: 

Qj:)aC1ty pa~: 

JlA and 5CM/tMrn CGllPMi•• .••.••••• , •.••.. •• • .••..•••••. • •••.••.•.••.• 
Qualifying fac111t1•• (a) . . .•.•• . .•••••. • .• • •.•• .• •• • .•.•.•...•. . . • .. . 

M1n1- INIY91tfttl , It proj~ed pricn: 
Natural 9&1 , 1ncluct1,. tr~ation •..••• ••••• • •••••••• ••......••• . • 
coal ......... .. ............................................... .... ... . 

ma 

1210 
USO 

S270 
s so 

1111 zggg zggi 
(Nt111ons of oollars) 

S21.0 U10 U10 
neo U 7U SJIO 

UlO sno S240 

s 40 s 40 s 40 

zggz 

UlO 
S400 

neo 
s 40 

(a) 1nc:l ude1 •OPro•i•tely US 1111HOft. S'4> 1111110fl, S'4> 1111110ft 1'4> •11Hon INI so •1111on, r11pectively, for 
capacity pa)'ll9nta associ ated witft two '°"tr&ei:J that are currently in d11111:1te. Ttl••• ~city paytllfl\ : are 1ubj~ 
to the outc- of tM related lhign1on. s .. L1t1tat10ft. 
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Fiii. GROUP, INC. AND lll.OllDA POWllt & LIGHT COllll'NtY 
NOTES TO CC...lllDCOl•Ol.IDATID l'INfMCW. STAT'lrmtTI ~ued) 

(U..U .. ., 

Caipedly, .,,.. ..Slllldwgll undlrtw••---•talawa: 
• 

DcM _.. 2 1 1 1W rt r IQ. "1• .... rte IW rt • II 
1• oecw mz QtNw !W Qww 1.117 QwW _, ....,, ...,., ,.,..,, 

r...rAg !Ill~ C-111[ !ml 'al r.-.-tb !ml 'll 
OtilliOlll of oo11an) 

lfA Md SOUtMnt ~in • • 142") HI SJl(ll) SH SU7") SUM 
Qu&lifyiftl fKiltt1U . to to to S7S(c) 111 177(c) s 40 SJJ•<c> S IS 
Naaral eas ... .. . .. . .... .•.. 177 Sut SJU 
coal . . . ..... . . ••. .• . . . • . •..• SU s u s J7 

Cal ._,...tit,..... the r.1 _. ..,d'•••...,. Cl9lt ,....., clw <'-1 clw). 
Cb> wowe,.. a,..... baM rft91 _.a.~" Cl9lt f'8Clls1,y clw (~CJ clW), 
Cc> wowe,.. tit,..... the CANCttJ cl .... 

, ..... ~D a.J 'll 

SUJ") not 
SUl(c) 1100 

IHI 
s.o 

L.ifigllflian . In 1887, FPL ftled a a a 0?1 ' II ._.. ........ cl • • sWM ..._ (pllnl W'I) Mlldng • ordlr 
dedllil1Utt.aFPL's c~•1111a • ....., .. ....,,. •• , ......................... ,. ...... .,, • .._ 
Md 6c:I bece• .. paw ... tllld• 1111 ;7 Pew•_.. apailllon ..... .-..Y 1, 1t8'7. •,........., .. 
..,_., • ..._ :n1tl7 ... .,.w121C1tar••41crU11111ra..,XJc1 .. Unlld-........ Code. ..... .. ...,"*'°°'** .. .,.., .. _. .... ,.. .. ......,. ..... ....,..,,maretwi ~.,, ....... ... 
pertlaly ......... canllrUcllloft cl ....... Tlt?I ..................... d. ~cl .. pr:.lclpal ...... .,, .. 
bondl (the,,..., baldhaldlrl) ....... ti ..... tllld nt......,. elf'/ •11r1n ....... FPL ..S .. ,._to .... ... 
FPlonelf'/.._lldthaklara1JJ , ........ 'C1fllll--....... lll .. nal .... alldlftdoaltllir'I0011dlol• .. IML Pn 
J...-y1 . . ..... awnera(lualflll .. I IJJllllr ....... llDl .... 1)IPICI•__., .......... ,,,, f a?n 
FPL'a~nt11111*•• adllstso; P P t•.....,eo11l1l•dlla1C•*Y..,.._llllhlloou?d._. 
bMf1 made°"' .. 30-yw .... ,, ...................................... ..,.. tor~ 
violations cl Aonda anciln'8t lllwl, .. .....,.. .... In Oclobar' 1-. the court clliitdllld al ol the ... OWIWI' .... 
daiml lgainlt FPL. The plant...,.._. rdlm ..... tor """"*Y judgment on FPL'a dalma agalnll them. 

The Florid8 Municipal Power ~ (RIPA), ........... comptlMd of mun6clpll eleclrtc ~. has tued FPL fo.o 
alegedty bt'Md*IU a •eo11111'8Cf' IO pnMde R1• l11' c>1t _.. IO the FMPA ..S II Nmbara Md for .,,....IU ...... 
laws by monopollil• ot --·••to "*'Dll •1• .. pnMliala. ooanllnalion Md ll•.,..l11Jon cl elec:lrtc power In ....,. to 
provide.,.,.,.,,.., ..w.. °'to pemil .. fWtA IO ... Pn and UM FPL'• tr81 .... lnlm ~on the FMPA'• prapn Id 
terma. The FMPA ..as 1140 ,.... In cMn 11rr, bab'9 ..... tor the anti1rUat dalm, ..S court ordarl ,..... FPL to 
permit the FMPA to UW911 In and we FPl's '•• l11ID11 ~on •n11a.leble"'"" Md COlldlllal•• and on a._.. ..... 
!o FPL. In 19'MS, the Coult cl Arp11'1 WClllad .. l:Mtc:t Court's.........,~ In tlWar cl FPl Md rw1• ded .. 
matllf to the Dtllrtc:t Coult for"""* pnaecll119. In 1-. .. Dlllrtd Coult orderwd .. Ft/l'A to Mek a dedlrltolr nllng 
from the FERC reglrdilU Oll'8ln -- In .. cma. In Nou••lbll 1181, the FERC declllr!M IO nWlle .. f'9Cllllltld nllng. 
The Diatrict Coult has yet to act ..... 

A former ceble i ' 7 llan C01ill8Clllr tor T ..... C "5 tmlon, Inc. (T ...... ). a~-- .......... , ol FPl Group Cepllml, 
sued FPL Group, FPL Group C..- 8ftd T ... tar tftedl cl eot*act, hud, vio2lllloll cl redl .. 11rll•.....,... ..S ..... 
ottw delml. The trlM oowt.....,. a tii dgarll In llwar ol FPL Group and T ...... on nN of twelve counla, lndudlng II cl 
the l'KkltMrinQ Md hud dalrN. lftd In t1War r1 FPL Clfaup Cepllml on al .-. ll lllo den6ed al ....... c:lallftl tor 
attomeya' fees. Howewr. the Jury In the cma • •diet .. mlhCllDf ..,,.,.. ...,,,. appradm slll]i te mmon .,._.FPL 
Group end TeleNt for breact1 of connc:t Md IOrlDul .............. NA ...... ._,. IJP 1111 d. 

FPL Group and FPL believe thet Otey have ........... dallrw to the llligaelon to which Otey.,. par"9a Md .. ~ 
defendi"9 the cults. ~. the liabMM111, tf ..,, artalng from the ptOCMdlngs.,. not enliolpMld to have• mll9tal 
advw effect on their ftnanclel .....,,...,, 
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FPL GROUP, INC. AND Fl.ORlOA POWEt & LIGHT CO.ANY 
NOTD TO ~ED ec1•WTID Nl+MCI~ ITATBmn'8 (Conckld1d) 

CU..•llJ 

FPL Group Capital'• debef*n 11 eu-•••ct by FPL Group end lndudld In FPL Ofouo't candlrllld coneoh•1d bel9'a 
shffts. For the tt.. monlhl 9ftdld ~ 30, 1- end 1887, QPlllMl'U ANenU11 of FPL Group C.-..,. 
approxin1*1y 1122 mi.on a MO ...-an.~. For._.,.. peftodl. op1111ing ....-we ~1ty 186 
million end S38 m111on. ~. _. .,..1ncame w ilPPftliidl• •••1Y 121,.,.., end 11e neon,~· For a. 
nine monehl ended_..... 30, 1• end 1887, GPMIMllU ,_.,.. ol FPL Otoup ~ ... IM"'mdmtlll]p 1223 nillan 
and S132 millon, ~· For._.,. pertodl. op11•1U ...,., .. , ........ mm, 1t11) 1190mmonInd1111 nillan, 
respedMty. Md net lncalM w ........ ..., - ...... end S29 mmon • ............,,. 

At September 30, 1881, FPL Gloup C.,... hed ...... a.iTllllly '381 nillan ol CUNnt ....... $1.5 ~ ol noncurent 
11Mt1, $211mllllanolcurl'Mt11111•11 end 11.2 bmon ol noncurent lltm•n. Al o.c:.mber 31, 1887, FPL Group~ 
had current...-. o1 ...... uur111111r. suie mmon. noncun.t ...... o111.4 ...,,.., a.irren1111t:1111111 o1 szaz mmon end 
noncurrtnt liablitiet of-mllon. 

Management hes not PfWI I 9d 11•1 rdt ••Mill 11111 ffllll end act. dildotl~ COfarilU FPL Group ~ ...__ 
management hes 1 1 11•• ._. eud\ i1ton1111ion ii not,,...,.. to~ of the FPL Group C,..... debenlur9. 
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This dlsa111ion "'°'*'be .... In CXlf$INlkln win lw NOlll to Caldll I Id Ca.c*rt 'Id Fll•ldll. I RWD ........... t..in 
and Managenw1l'I Dlla..-.n ... ArWflil of Fln8ncill ccnain ... ,_..... of ()peniiof• 1'111111111 In .. 1817 Form 1~ 
for FPl Group and FPL T"9 ,_. ol opc.f"l]lol• tar In ln1Mrn Plltod mey not t;M e true ildk:llan ol 1-=-ull tDr .. yw. In 
the foMowing deo'llklll, .. _,....• .. wlh tw oon1 ••a •11 i.nt In .. prtaryw. 

RESULTS Of C>PeRA11Gll9 

The getieratlon, nr.1·1111 ;, ........,. •Ille ol llll*tc.,.. by FPL canlNm to,...., ..... ~:olrl- aper la • 
of FPL Group. Howa• ...... In FPL 0...'1 nil~ tDr .. ltne ~ Nn9 monlhl ..... llJtl"*" IO, ,. w 
pNnarily dUt IO 11ta1nat ........... Md..._ opwall4 ,_.•FPL e,.., lnc.'a (FPL e,_., ilflJlndllll power 
lwtmlnll. FPL'a nal ....._ M11!11N to FPL Group lllo lnOl 1111d, me1n1V due to higtw o...._ uuge end CU1tD1Mr 
growth, pattly oftlet by llW* dip I a'llllh end OIM ........ 

FPL'• r9Y9fW from bW ........ .._ ... nm manlhl ...... ~ 30. 1• ll'Clllll d to .,.1bllonend12.8 
billon. reapec:tively, tam S1.0bmcn•12.7 bllon b ...... peltod In 1997. The ilftplo\1-• rwllld tam ia11111 
lnenergyUMgeperl'Wlll 0

• ••ollaend3A • ..........-.~dueto 1..._oe1dlol-.enda•w. .... 
ot1.9%and1 .n,....,..11W.Coltrw .,-..,..... ... ~.._....-.._._., .. o1 ........ .. 
operdng l'9V9fW. ...... .,.. 'IPfl I IM 8 '111 lllough ol COlll end do not .......... lillCl Ml income. Aucalllionl 
1n these revenues .. prli••lr *'-'bf dm1911 In.,......., Ml prtcea end CIP8dlY c:twgea. 

FPL'a O&M expel Ill Mllllf tDr ........ niw .............. ._,.._ 30, 1-. prti,.., M to 1d8a 1111 
apending1Uo+ ' l1f ... IRlpl1*1 .. 11P t•ro1 .. ...,._.,..... Depfea.Jklf•lftd.......,...1111w1n11 
periods prll ...... lncludM ..... tlallorl 19C011ded under ................... progi••a. whlctl ii. bdlon of l'Wlll .... 
revenues. Oepf9dllllol1 end........._ ....-11011111 IDr"' lne • niw manlhl ended........,., 30, 1• ~ 
due to the lnon11 In ,...... llrRHd --.. FPt'• ..,..,... ..-• end ........., .at dMdelll9 requlwl?I 
dadiued for"' ltne end '*'8 "'°""' ...... Slptamblr 30, 1•.,...... "'"'~ r..ducllkn In ...... debt• 
~ltodltl ......... 

On November 3, 1• . .. FP8C d1l1 ... ooneldarlll6on of en FPSC 8&111 ,........Millol, l'lqt 11« 10 • lmlld ........... 
on the epprop11l1 111 ol FPL'a .... 'llai'I NIUm on _.., end ... ""'°· w .noDUr1111J FPL ..... FPSC 8'111 to 
continue negol'rM ·• tD r..:ft • ••••-It. The FP8C 81.n hM qi 11Mawled......,. FPL'• regulatDry r.un on ....., end 
equity ""'° ahould be Nduced. n. ...,_ hllwe a... dlr9ded to report bedl to lw FP~ on Oeoamber 1, 1•. If e 
setttamenc Is not,...,_. by Oeoamber 1. 1989, the FPSC Is upaded to vote on whither llmlled proceedlr19 on theM 
11aun~.-..p1ecie. 

FPL Enar;y't OSMMetirll ,_,.. lrnprowed for Iha Una and '*'9 monlhl andad $eptenlbar 30, 1989. The lri ... OUem81D 
pnmerily reftact eddll'alllll Im...,,.. end.._ owr-ell,..,.. from lrldapelldeirll powet ifw....,....19. In edclMon, durtng 
the third qu.w of 1-. one of FPl E'*VY• W-..ldllll power •-• recalved 1 .....,_II .....,.. to • c:a•ec:t 
dispute, which waa ~ offlet by C09ta woc'111 d wilt • intenllt ,_ llWilP wNc:t\ It no longer daligneeed • • hedge. 

FPL Group 11 c:onllnl.*'I to wed 10 NeCIMt the potal ..... ~ of .. .,.... 2000 on the proceulng of lllfolmlllol1 by II 
computer aysteme. A~ plen hM a... deoJalcped CONiatinO of lnvenaying pofilf'llill l)t'Ob6lml, 111111' ag .._ .. 
be r1lqUif9d to eddrw eed\ potlillll prabllm, tlk6ng ... netllllfY ec:tlon to fix eed'I problem. ....ing to ........ ec:tlon 
taken cfld red In .,.... 2000 ....irw end .,..,._116119 the ,....... aoluelon. The '"-*"'I end •1111l'l'lelll ol"' 
intonnatlon technology lnhllrucbn. OOft'IP'*t" "'*9'bia" ~ prec11w tmDeddld In GS*•ao equlpmenl 
hu bean~ oon4l1tld end 8PPfoxkTlll11)1 *""of"' NCHllfY ma 1Mc9tiooa hew~ liHted end "'-'*_,,.· 
FPL Group's afb1a to - ... .,.... 2000 ,_._of third pertiel .. ongoing. ThaM ~ wll help_,,. 
that critical supples .... il'llln'us*d. thlll ... cutolNrl ..... to ,.....,. s>OW"' ... lh8t ............. Ott 
procaalad by flnencllll II atflufonl wll occur u lr•ldad. FPL Gtoup ii on ldledula wllh lta muldpheae plen end II ptw 
are eXJ)adad to be con"'~lld by mid-1188. axCIPt tar wcwtt • St. Lucie Unit No. 1. wNdl w11 be comci11aad durtn8 • 
achedulad refueling CM*'9 baP••ao In Oc:tobar 1819. The ooet of eddrtulng .,.., 2000 lsw ii _.,.. .. 1d to be 
approxlm8taty S50 mmon. epprmdmll11Ji' 20% of which h8d been ..,..,_ throUgh ~ 30, 1•. The fNljol'tl'/ of theM 
coats represent Iha ~ of exllllng tnOUtOtt end thefeb• . .,. not~ to have 1 ligliltk:ent aff9c:t on O&M 
expenses. 



At thia time. FPL Gtoup bllil ........ molt n II a ...,., ~ WOf'lt c:me ............... '° .. yem' 2000 oauld Include 
• tempcniy diuuption of WW. tD QllD1•a. cmmd ..., • pcMI ... dllnlpllan in full ""'"· -- ....., ... 
telec:onwnunica, U wel - •amid Ila I grid .... Ill. camd by alw ODii ..... wt;oee elemtcJI .,_ .. 
intefC011ied9d wtlh FPL A coi•llD Gt plaa*'I WI ........ llllllllhed to,.... .. rtllca Illa I 'Id ..... ,._ 
2000, a well as to coordlnale will alW ..-. in .. f911Dn. A polll1••'I COi ... ..,. plan II .... to be d9I 1laJ Id.., 
the end of the tnt qu.w of 1• • .,... .. be........, updalld • edcllolill lubn rlan blCOiMI .vrtrr~. 

In JUM 1998, the Finlndal AoaDu1""8 ....... e.d ..... FAI 133, • .,_ •• tar DMv9llue ............ . 
Hedging AdtviliM: The tlrllr:rM I I 2 7 ta --.za19n11p11t111 ......... ._.tr1i19lllt__,....,_11*31& • 
{lndudlno certain defMINa ~ ll'llll I dd1 II In olW OOI-) be raoDi'dlCf In .. ...._..,...•...,• - Of 
li8bility meatur9d at lta '* V81ue. The I IE,_....,._ 11111 e. 111 In .. dlltulllt:l'I f8lr VllUI be,_....,~ 
in wnil191 unllla lpecilc hedge - a4 ClllM .. m1L FPL Olo&lp II ~ 1111111 11 a. ....._ f _,, an II 
ftnw:illl ............ of ....... II FAI 1a FPL'I .............. end ....... dlvlllan aw bw.d --end °'*°"' to mm-ve full COlll .,... to lllMlll _, - 111•..,..,. 81ill1trnMJ II of._ ,_,..of'- d •11 .. 
ret1Clld In a. full or a. ~ clllW .... Maa ••·do nat llllCI ftll lnmlM. FPt Group .. be,..... ID_.. 
the ancwd in 2000. 

Utlng.vlllllbllCMt'llawlhnl 1JI d1w.fPL ....... _... ..... ofllCllnd~"*'llltmaUed ........ 
fitlt qumter o11•. Addlal .... Utn1 .. .._ ... '*'9 - ...., l11111rue. 30, 1•. FPL Group NII' otJ111 II 
311.eoo and eee.200 ...._of aa t•:--. 111111...,. ,.._ .atanl • ooi 111t1N wllh ma 11nalh,..... 
reduce debt and j)i...,. ltDdl 11 r •.,... .. ......,ol •1rlr dng ...._ ol ooi1wnon ttoc:k. See Noll 2. 

In~, • • FPL .... n•--••n•••• • •• ••afllpower911•81114tylllm. FPLinllrmlDlllllD " 
two emting--by .. end olDt ....... fllJIDlvelf, ft buld MW ... INcf unll wll*i tin ywt ll .. Marin 
power pllnl In OdDber 1- PPL Hllelld ........ 0.. Tra•nl11la I Con .. iy to COi"1NCt I .................... 
8'JPI01dumety 100 mllla long tD bftng ,.... .- tD a. Fl ....,_ pl8nt. .. lrll plln1 to be f9POWWICI. For 111*'81111111 
c:oilC9mi19 c:epital con111ll11•• ._ Niii 3. 

Ari intef'llt rm M11P .............. lnlD Ill'/• FPL Group •ill1lt1 '/ W uiid11l9 •d •a hldgl dultng"' l*d 
quarter of 1998, and w .--.. •II_..."'*"• af le,llr .., 30, 1•. Alt "*"",... lac* .....-11 ~ 
"*>by an FPL Gtoup aub 1't1 'I dultng .. l*d ..... af 1-Md a f8lr V8lue ol 128 mmon 11~30, 1-Oleled 
on the coat to te111ill• a.....,...,. A~ 1~ dlCI 1111 In irlter'll1,_would,_,.ina113 mmor.11a1111 
in the fair vllul of that .....-11. 
Other than the above changll. the ltlk lllD ' ' d will FPL Gloup'1 and FPl.'1 nwtcet ritk tenlltive ~ t.. not 
materiely c:Mliged from thll dlea 111 d In lllm 7. Mll ........ it'I Olla ..... and Anlt'/lia of flnandat Condlliori and Reaub 
of Oper8tiol• • Marbt Ri1k S.. .. Ay in .. 1817 Fann 1o-K tor FPL Gtaup and FPL. 

14 



PMT I· OTIB N DllllMTION 

... 1. Legel Pnlcleeclllgl 

(a) ~a is mede to Item 1 l.egll Plaoledll1g1 In .. 181i' Form 10-K for FPL Group Ind FPL 

In October 1•. the COUit dill• '111 II .. ol .. qg~ ..._ plll'lt CMnlf'I' ...... dllinl ...... FPL TM plll'lt 
ownefl twve lir1C9 mDllMd for..__, ........... on FPL't dllinl ...... t.m. 

In Nov9rnber 1888, lie FERC di alDd ID mllll .. ~ "*18 In .. FWA ceae. The °'*'Ct Coult Ml yll ID 
act futthet. 

(a) IWll•ice ls mede tD ..... 1. eum.-. FPL Ope ID •• w Rall ..... In .. 1887 Fonn 10-K for FPL a.a.. ... 
FPL 

On November 3, 1888, the FPIC &11f1"11d 00111idaall6011 of en FPSC SW l9COn11•ldlltion 1'9qlllllng e llmllld 
proceeding on lie app1Qpft111 n• ol FPL'a ........, Nlum on....- end....- r'llio, Ind lftOOlnl9l9 FPL n.,. 
FPSC Staff to continue neeaM1llan1 ID,... .......... The FPIC ...... QUllManld ..... FPL'• .... 'I' "Y 
retum on equity lftd eq&aMy r'llio ...... be,....,.., The Pl'lll twwe been ctlr9Cllld ID report Mc* ID .. FPIC on 
o.c.n-. 1. 1888. If• 11W1 ITllll II na1 reldl9d by Decllmblr 1. 1888 . .. FP8C II ....-it to vae. on ......., • 
lidad prOCMdllig on._...,. ............. 

(b) R••a Is rnlde ID lllm 1. Bulkn 11 • FPL Opall&w• • .,_.. ~ n Loed In .. 1187 Form 10-K tar FPL 
Group and FPL and lam 5. (b) Olis lnJcn 11011 In .. FPL Graup n FPL Form 10.Q tar .. ......, ...... aid 
March 31, 1998. 

In ~ 1•. FPL annaunald .. to M ..... lqll *" of II p.- 881•111i'U IYl*ft, FPL lnllnda ID 
,...._, elilllng ...... ~ .. end ol2001lftdaaDa.111111~ • .., lluld tllo wgae 119d unit ... •,_. 
at the ...... pow..... In Oclllblf , ... FPL I 'I all f Aaltcll a. T••• 1 l l

1

D I~ tD CIOftlRcl ....... ... 
pipeline appro:llim•atf 100 mlll lorll ID brtng ..,... Ill ID .. Fl ..,_ plll'lt. .. lrll plll'lt ID be rwp1r1 ..... 

lt9m I . ExhlbHll and Rilportl on Fann 1-K 

(a) Exhibits 

Ellhibh 
lillill.t 

um 
27 

(b) Repotts on Fonn 8-K - None 

QUCdpt1M 

• • • • 

llCINA~ 

Purauant to the requiremenla ot the Secutlll Exdm1g1NJ.ol11M, .. .._. .... hl!Ne duly CIUMd !his r.,rt to be..._. on 
its behalf by the l.l lderlilJled ..... cMr Uhorized. 

Date: November4, 1998 

FPL GROUP. INC. 
FLORIDA P<MER & UOKT COlllPNl'f 

~--
K.MICHAELC' 
J<.MIClileei 

Col ilroler and Ct'6lf Acoourlllng 0.. ot FPL Group, Inc. 
Vice p, 1llllnt. Acaouf*lg. COllRllif end 

Chief Accounlir'll Ollcar of Flortd9 P.., & ~ COi"l*'Y 
(PrteiOlpel F1nendlt Ofloar of .. ~-) 
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!XHlllT 12Ca) 

FPL ClltOUP, INC. AND IUllDAllll 
COllllUTA110N OF RATIO OF IAN•ICIS TO FOCID CHM.Gel 

111111 Mllftttl• 
(ftdld 

~rJO. ma ..... DIKlllllC IJ.. 
ml _lllL ...mL .J.m_ ..Jiil. 

(Mi lliOlll of oollara) 

urn1ngs, u deft Md: 

Net 1- · · · ·· · · · ·· · ·· ·· · · · ·· · ·· · · ·· ·· · · · ·· ······· · · · 
s 571 s m s 57t s 55) s Slt 

I- taxes ....... ..... ......... . .. ................. . 2'7 J04 294 J2t J07 

Fiud d\arVU. i ncl..-. 111 die *tflWfllleti• of 
net 1-. .. bel• .... . . . ..... . . . ......... ... .... . _.ua --- _llJ ~ _m 

Total earn11191, u •f1• ................. ...... . U.JQI u..m ~ 1USI u.J.11 

Fixed c:ha'9ff, u def111911: 
Interest cha'9ff .. .. ... . . . . . . . .. . . .... . . . . .. .. ... .... . s 221 s 2t1 s 211 s 211 s Jlt 
"ental interest factor . ... .••• . . •.. . . .• . • • . , .. . .. • •.•• J • ' 6 7 
Fixed charges included 111 1111Clear fuel cott ....... ... . _;z ___J __u __u __.u 
Fixed d\arVU. incl..-. 111 tM detefwtMtt• of ll!lt 

ina.a . . . . .......... . .... ..... . ....... . .... . . ..... .. 2JI J04 llJ JOI ))7 

CAc11ta11Zced interest . . .. ..... .... . ... .... . .......... .. ----2 ---1 - - -- --
Tota 1 H llld c:hartt• , u defi lled ....... . ... .. ... .. . ~ LJlll '-JU L.Jal 1..JJZ 

-.tfo of eantints to fixed chlrlea .•••.• . •• . . • •.••.. •• •• ~ ....uz -A.QI -UI ...J..'5 

..J.lll 

s 42t 
250 

_JM 

u..Qll 

s 161 
10 

__u 

)II 

---1 

'-ID 

~ 



l 

t:anih191 . .. det1Mlll: 

Met illCOlle •• • •• • ••••••••••• • • • • • •• • • •••• • • • •• • ••••••••••• •••••• •• • ••••••••••••••••••••• • 
I~ tue1 ••••••••••• • ••••••••• •• ••• • • • ••••••••••••••••••• • • • •••• • • •• • • •• •••• ········ · 

Ffxtd d\lrvet , U ....... ... , , , , • , , • , , , • •••• •., • • • •. •• • • ·• • • · · • • • • • • • • • • • • • · · · • · • · · · · · • · · 

Toul 11nii 1191 , u def1Nd 

Fixed dlal'fel , U defiMlll: 
Interest dla,.... ..•.. . • •. ..•... . ••... . ••..•................. . ....•• •• ....... •. . .. ....... 
~al i nterest facur •.•• • ••.• • •••.••. .. • . • • • • . ••• . •• .. . • . .... . . . •• •. ...•.• • . · · • · • · · · · · 
FfxM charves i11el~ h1 1111Clear fuel cost ••.•.•••••.•. •.. . •...•••• . • .•••.....••••••••. 

Total fixed c:tia,...., • •f1Mlll ..... . . ... ........ ............ ...... . . . .. . . . ... . .... .. . 

btio of eanii 1191 to fi ... ~ .. . .. . . . ... . .. . . .. . .. . ..... ... .................. .. .... . 

U rnf r19s . u defiNd: 
Net fnc- . ...•......•.... .. ••................ .. . .... .... . . ...... . ........ .............. 
lnc:Olle taxes ....... , •• ••• . ....••..••. · ••• . • • · • · • · • · · • · • · • • · • · · · · · · · · • · • • • · • · • · • • • · · • · · · · 
F'hed c11a,.,.1 , u bel ow •.•••• • •••• . .• . • . •• • •• . •. . •••.•••.••..•• ... .. .. . ••••••• . ••••..•. . 

Total 11mi 1191 , u def1Md 

Fixed dla,.,.s, u defined: 

Interest dlarv•• •• • ••• •.. .••••• •••• •• • · • • • · • · · · • · • • · · · • · · • · • · · • • · · • · · · · · · · • • • • · · · · • · · · • · 
llenta l Interes t faci:or • . .• .. • •• • ..• .••..•• ••••• . ••.•••••• • ..•• • . • .•••.. •••••...•. • • • •••• 
Ff xed dlarve• 1 ncl Yded h1 11UC 1..,. fue 1 cost ................. . ..... . ................. . .. . 

Total fixed cllarve•, u def1Md • . • • ••.•••.•• • .•.• •••.•. .••... . .••. ••.....•.•. .• •••• • •• 

--tu deduc1:1ble preferred st:eek d hrl....U ............. . ....... ....... ....... ....... . .. . 
• atto of incOll9 befol'll fnc:Allle , .... to net fllCOlle •••••••• • •• ••••••••••••• • . ••• • ••••••••••• 

Preferred stock dfv1deftds before f !IC999 t ax• • ••.• •••. •• •• ••••••....• . .••.•..••••..•.•••••• 

COlllbined fixed cllaro•• encl pre'9rf'ed 1toctt dtv1~ ••.•••• •• ••.•••• • .••• •••••••..••.••. • • 

•at1o o' taming• to cOlllbfned f1•ed dlaree• and preferred s tock dfvi~1 •••.•.•... . ••.••• 

E091f 1-
Wille~ IJlded 

1"'¢rM.11M 

CMilliClftS of oollars) 

s 540 
305 

_w 
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On NoYenmr 18, 1M FPL e...., MIN. Inc., (FPL EnlfW M8N) en .._~-owned •mkllll, of FPL 
Group, Inc. (FPL Gcaupt tllCI • cM1 _.. In .. Urilld a.. ~Coult far._ Soulwn a.tct of,_ Ycltc 
sellcinO. dedll .. , Jucllll••• '* Cer1l'8l Mliw p.., camp.., (CMP) cmnnat .... 1111 ... """'of .. 
agrwnent wilt FPL en..., Mliw l9gll\1i19 ._~of aPt ~ 911•mlill -. whldl w 
e~ ID caie 1n Ill 1r1t ..... o11•. CUP tm lndk:tltll lllt It w .-. FPL er.,. MIN'1 ,...,.tar 
rtW from ill ci~1n. 8-d on ,..... ,.._.. en.., R .. , urw, Co1111 111~ (FERC) "*"' on ••= l J'aH 
accw. a Wiii • al9'--. FPL Ofaup b1ttw 111t CW 4*1nC1t ~ wilt .. con-.:.• in Ill P'aatttl I 
eo1nct mnd FPL er._ M1ir19 ..,.,... not be bound to com.-._ b•-*"t 

FPL Energy Mlil9 111• fllt .. ,.... FERC "*'IE (1) ca ••• • 11 111--....,.. llllct undlr .. pu1att 111 
8Ql•••1tMd•ltl111l 5 \ ....... -.of .. CMPga•mlll19..-:n(2) ....... CWtanatlll!IL"9 .. 
fedetlA. llMt. Md km•-• n IPPRMll,..... tar tt. ownmatip, os-llllDI" n nlli..,.• al .. 
ge1•mlii(j ..... ina1w•ltl lllY ;:ca I'm 11 ... CIP9hlllaltClllw..,opmllllal1, nna••.,. 
ther9af, a ....... t1r .. P'ftf'111 ...-••ll FPL e..., Meill lllD-9111t .. ,... FERC "*II lml 
o. ~ of .. llfHJUtre ...., •Ill pcMll' tam .. ca.a oa••au - to .,,... UN111 .. zt ... .., 
tr9• ' lllM •1 l Im• - ltd 11¥ W 9'1• ... being ilddld to .. . New !llllllMI Power Poal .,-, lftd 
tMi.a., ..... on .. d&dliw d W...., of.....-._ FPL.Energy M1iw 11 emmd tan U..cOlgllba or 
lilltlilily undlr .. PUIQ" 111 .... 1•1tto ~ .. ~of aPt get•Mlii(j W. 

SIGNA1UREI 

PUf'IUMt tD .. ......,.. ol U. s.cur... EJdl8nge NJ. of 1934. the ,.. ... h8I duly c.uud thll report to be 
signed on ltl bet'8llf ~ ,_ undelliglled ...__, dulV euthanzed. 

FPL GROUP, INC. 
(Regilb•lt) 

Date: NovefTi>er 19, 1898 K. MICHAEL DAVIS 
K. MlchMI Olvll 

ConUOllr and Chief Accounting Oflicer of FPL Group, Inc. 
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c.a.f IS f Oii 
f11t n .. r 

1-8841 

1-3545 

UNITID ITATB-=uRfTB AND IXCHAW COTZDlltON 

Wlll•igaan,D.C ... 

CUIU•fTMPORT 

OF THI m:&iil& IXCHANGE At:r Of 1134 

FPL GROUP, INC. 
FLORIDA FOW2R & LIGHT COMPANY 

700~ lo1Mwnl 
.......... Floftde 33408 

(911) 884 4000 

St.11111 ot othef jurledlc:tlon cf lncorpoll Idol 1: FIOltda 



bm 5. Other Events 

Reference is made to l1em 1. euu-- FPL Operatiola1 - W Rmn'llldrag Ind Item 7. tMnllgement'a Ollclmior'I 
and Analyais of Flnana.1 Condition end R8IUb of Opnliona - R.ub of Opnliona in the 19e7 Form 1o-K for 
FPL Group, Inc. and Florida Pow9r' & Light CompMy (FPL) Ind Items. (•) - Other Information In the FPL Group, Inc. 
and FPL Form 10..Q for the qumtlrtf pertad ended ~ 30, 1991. 

On December 1, 1998, the Flortde Pubic 8eMce ComrnlMion (FPSC) approved an agreement regarding FPL'• 
allowed regulatory retum on equly (ROE), equity rmlo and apecial amarUalton progrwn. The FPSC la uped9d 
to issue an order by o..nber 21, 18M. Afllceld pmrtlll have 21 days ~ IMuance of an Older to promt 
the FPSC's Oecislon and ~a hemtng. 

Under the agreement, FPL'a llUthortzed ROE would be reduced from•...,. of ~~ .0% to 13.0% to•,... of 
10.2% to 12.2% effec:ttve .1...-y 1, 1999. For purpaeea of c.lcu1811ng ROE. FPL would agf'M to. malnun 
equity ratio of 55.83% (which t9 t..1 adju111ad to r8llct cartlli'I dilcountld tong.Wm power purchw c:onb8Ctl) 
through 2000. Also under the ....-11. FPL'• lpeclat amorttzation prog:wn would be e>d9nded ttvough 2000 
and, efrective November 1, 1•. the progrmn would be moclled to lndudl an additional fixed amount of $140 
million per year over and above the amount ol amorttzatlon beled on the leYe! of retail bW reverw recorded 
under the current progrwn. In lldclllon, the program would be upmndld to allow the amol1ization of cert8ln 
additional costs as may be d1•m•led appiapMel by the FP8C In the future. 

Pursuant to the requlrementl of the Securillel Exchange Ad of 1934, the regilnntl have duly caused this report to 
be signed on their behalf by the underllgned ~~authorized. 

FPL Group, Inc. 
Florida Pow9r' & Light Cornptiny 

(Reglatl•a> 

Date: December 2, 1998 K MICHAEL DAVIS 
K. Mk:hMI Davia 

Controller and Chief Accounting Oftlcer of FPL Group, tnc. 
Vice President, Accounting, Controller end 

Chief Accounting Oflcer of Florida Power & Light Company 
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1.a.41 

1-3546 

W.hln .... D.C.-

CURJ•IT lm'ORT 

.....wtr10l8CTION13Olll114d) 

FPL GROUP, INC. 
FLORIDA POW& & UOHT COMPANY 

100 ...... 8cMlven:I 
.k.nD 8eedt. Aoltda 33408 

(811)•• 4000 

• . 



• 
On Mlrdt 1e. 1911, the flloftllll Publo ..._. Co11111111u1 (FP9C) •• oued .,, ..,_.. .. bit '"' FPL. ...... d 
Florida'a Oflce of Pubic Co&Nel (PulllD Caunlll), The Aoftde ~ .._., Ullra Gtoup (F1PUG) ... The CJ SJ n tar 
~R.-(Ca1·•an>Nglldl•fPL'1,...._.,.., ....... ,..., 11 twnon...-(ROE).~•dl• 
endalw~. Aea,_..o1 ... ,, 1clld .. ....,..._ .. -..._.ln~COU?lll'•,....• .. llP9C• 
conduct a fUI '* P"ll:lll 11 .... NI Md. The~.,_ a ltne ,_. ...... blatl*'U '*'f ... folaMI• ..... d 
FPSC appnwm. 

Theaoi••IMI pnw1ll11 tara._,...-....,a11n1n....,,...._.,..,s• •llllc~eoll 0 •n-••_.. 
per~ ..... Ad• ..................... - ................. tor Md\~ ..... ,... 
CIMNdbythe.__.. ... ., ... '-__ .,_ln_rla-.. ........... be ....... G 1 Ii 
onthebalildMl..,_,... .... ,.11 z••..,...r1t11•1'f..._ WbeM,...fWlftl•ln-11• 
MIXlnd lhrelhold ..... '* ••• 10CM.. 1 ... 

Thelnlhaldl tar ...... ,... ... ---= 
1'1111 

r.... 
!!!!!!! 

In addliort eo the rw ,.,.. Phi-. .. ..-11 -.. FPl'• ....,.... ROE ,.,,.. eo 10% to 1a ,._ ._ .. 
~11%to1ft). ~ ...... ., .... Hl .. ad* .. ROE,_,,._ .. totiM. beOUll6da ..... 111111 ,.,,...,,.. ....... mm. ... ••rn•••---•k•••••• .. 1JJ •-•-*•hrl•,..lu ••H-
ttm c:ir'culWIGI. Thi ... - I I IE ' • a - .. Pl'l.'1 .. 111 d ..., 1111d58.ln. The ........... fll1ID 
rwlac:1ll a clloounlld _.,.tar ~'1'1 & .._ J''t Mfl'i undlr ..- lol•llfm pudW PCM1r •* , The 
....... lllo lndudlaM ............ II•• 11'1f I Ck up. ttoo-.. FP\,'a cllollllon. In ... ,..o1 .. tt1w.,.. ..,..... .. ...-. • ... .,..... • ....., ...... eee•••-. The_,.... epecill ..... • r .....-
wil be ....... •111 whiff .. ,_ .....-11beaaJMa1llalld9. Flnlllf, lnaludad In .. ........,. .. Pf'O'llla• wlllah 11111 
delll9dlllion .... and ..... tar ............. ' 1111 .... Md ................ CIOlll tD aurrMlly appl'OU8d ..... Md 
limil amounts rwmbla......, the .,..OlllWllll call....,.,._ dultng ...... yw llfm of lie..,......_ 
The aoi~ _,.. ... Pullllc Counlll. fl'1flUO .,,.. Ca rMDtn wll ,..._ ..- nor 1upport _.,., ~- .... '* 
reductiona dUrtng the ..,,_ VW""" of ......... un1aea auc:h r9duc:lion II~ ";,y FPL Fur'-. FPL ........ tD nat 
P9lillot'I for etf"I beM 1*11 IMNlll I ... would ... effllCI dultng the .... ,_, wm of Ila agtWMN. 

Pur..-.teo ttae ,.........°' .. ~ r.t.. .. ld.d 19M, .. ,...... •• twwe dlif ca11ec1.,.. NPOtt to be...,... on 
U.blhllrbyttiewidlwllgi_........, • ...._., 

AIL Olaup, Inc. 
Flartda P..,& lJQH ~ 

"""' •••> 
om: March 11. 1991 K. ..aw:L. DAVIS 

K.iiie&ii&Wii 
Collllollr and QW AccounMng Otlclr of FPL°'°""· lne. 

Vloe P111ldll'tl. Acaounllng, Colitrolar.,,.. 
ChW Acooundnl Ofloar of Fklftda Power & Ughl ~ 
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STE ELI 
HECTOR 
IDAVIS 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

March 26, 1999 

Steel Hecior & Davis UP 

1900 Phillips Point West 

777 South Aagler Onve 

West Palm Beach, Aorida 33401·6198 

561 .650.7200 

561.655.1509 Fax 

Re: Issuance and sale by Florida Power & Light Company (the "Company") on June 16, 
1998of5200,000,000 Priadpal Amount of Fint Mortgage Bonds 6% Series Oue 
June 1. 2001 (llodcla Public Scnicc Commiuion Dockct No. 971304-ED 

Ladies and Gentlemen: 

This opinion relates to (a) the application which was filed by you with the Florida Public 
Service Commission (the "Commiuion") on October 8, 1997; (b) Order No. 
PSC-97-1533-FOF-EI issued by the Commission on December 8, 1997 (the "Order''); and (c) the 
issuance and sale of $200,000,000 principal amount of First Mortgage Bonds, 6% Series due 
June I, 2008 (the "Bonds"), authoriz.ed to be issued by the Order. 

The Bonds have been duly and validly authorized by aJJ necessary corporate action on the 
part of the Board of Directors of the Company, have been duly issued for value and are valid and 
binding obligations of the Company in accordance with their terms, except as limited by 
bankruptcy, insolvency or other laws affecting mortgagees' and other creditors' rights generally 
and equitable limitations on the enforceability of specific remedies. 

We hereby consent to the delivery of this opinion to the Florida Public Service 
Commission. 

DAG/JTM 

WPB_l 998/316698-1 

M11m1 
305 5777000 
305 577 700 I Fu 

Talla!llSMe 
904.222 2300 
8042221410Fu 

Very truly yours, 

~~~~~(> 
STEEL HECTOR & DA VIS LLP 

KtyWHI 
305292 7712 
30S 292 7271 Fu 

CltlCal 
'182151 41 ~ 
582 951 4106 Fu 
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lllfoiNllliw ~ined lilmlll ls IUbject to complecioll ot n .. ,.,,., A realntnitloa .._,. ,...., 10 .... llCVfides his been filed wilh die Secwilles and ~ Commisalon. T'lleM willa •J llOI be 
al w •1 cAra 10 bay be ICUpted prior to the time Ille "lilcndon .-becomes effccll¥t. 1'llil ..-ospec:lli 111111 not ~ 111 otrer to sell or the IDlickldon or 111 offer to bu)' w 111111 lllere be -.y 
ale ol ... ..- lit •"1 jurildlctlon ill '#filch nuch of'Jtr. IOllcltMioa °' ale WOllld be unllwt\al prior to ,....,ltioll or qlllliflcldoft Wiider die eecuritles laws of "'1 nuch )lrildlctloe. 
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SadlfllCdoa and °'8dlllll tll Mlr'I 11 Upon PPL•a 1D1kiaa due provWoa tor Cbe ,_,_. of aU of Ch9 
Booda and payiJta all other - du9 _.,. ... MOit.pp, the Mortpp may be t.ldafied and clilcbupd of 
record. 

EYldwie to be Fw 'rt 1 • to ... Ma 'I J T,,.,._ CompUmce wida Mortpce PfO\'llioal ii tvidwed 
by ..-riU. llatementa of PPl.'a om-.•,.._ aelaed or paid by PPL la_.....,........,. the 
llCCOUlltaat, appraiw, •Qli"" or......, - be ia1bp 1ait.t. Verioua certifiCllllll IDd oCber ...,.... are 
required to be filed .......U, _. la ...... ......., iDchldiaa • -1 cestiftc9 wilb ,.,_we to oomplimce 
with the terma of the MoctNt mil._.,. of cWmulL 

eoac.aa. tbe Mw'& JI ,..,..._ la ............ ooune of buaiow, PPL .-y oblaiD Dtr't-c.rm funda 
from aeV#al bake, incl ......... Trwt C~. ' 

ft.AN Of' DISTRIBl1TION 

PPL DY .U the New .... la S11 tll .... Wlfl: (I) dnuP u.dlrwrillll or deUen; (U) dlNody to a 
llmiled number of purrti11rm •to• .... •••••tr,• (Ill) dll'Oup ..-, TM Pl'D1p1Ctu ...,....• Wkb 
,..a to the Offend lkllldl • btll .. .._fl ....... of Cbe ~ ..._ IDcludlaa die.._ or 
- of any underw1illlrl. ..... • ....... pa I r prioe of lllC:b Ofllr'8CI ._. ud die prooeeda to 
PPL from aucb ..... my •1 waldlc •11 I ... odlll' ..._ c .......... •1m1illlw! ce>mF n tMID, my 
iDitiaJ public ofllrbta prioe .. -., 111 2 • 1aaa11 hw lllowld OI .....-or pllid to...... AIAy 
iaitial public .... price .. - 111111 I OI GIDC I .,.. ..... or ...uow.d or pllid to ........ be 
c:hanp:I from dim to ti-. 

New Booda may t. 80ld .._..,by PPL ................ tec1 by PPL tom dm9 to time. 'Ille 
Pl'Oll*• ..,,_..... ......... - of-., .... bMMd ...... oflw .... of .. OfteNd ... ia 
rmpect of wbic:b the Pra1p 1 *9 as;t;I H 11 19 ....... • well • my ooawl .... ..,.W. by PPL IO ..m 
apat. UDlw ocberwt. Ir I aa11 la die PIMF 11ta• lapp'1 ·, my aucb .... i. ... oa a belt ellbrta t.lia 
for the period of itl ll'F l'I• ' 

If ao iDdicaled in die Pr••• •tu• •11 I a ', PPL wUI lllllMNia .,..., ......_ritiln or ....,. to IDUolt 
offers by oer1aiD apecifted lmlllucklm to pa ckm os..I lclllda from PPL It lbe public o«wilta price • f'ordl 
in the ~tua SUpplMl-t pw _, to...,_. dllhwy ooanca provid1q b pay.- IDd deU~ oa a 
mpecified date in the ....... Suala ...... wUI be ...... to ... OODdllioM - fordt iD .... ~· 
Supplomeat, wf the Pr 1Mi1*CU1 la;r• I wiU - ftNtb Ille oommleion payable for aoll;oilldaa of aucb 
caotnca. 

~and aaoderwrban DY be.......,_....,, Hiii _.... into wltk PPL to i...s-lfbdoa by PPL 
apimt oertaiA civil UahU.hles, Incl .... u.wJidll _...Ille llcaridee Act of 19", • amendrd (Seouridel 
Act) . 
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The couolidlMd ftDmcial 11 3 ate of PPL ud itl lillllicliuiee appwiDa ID PPL't AaMal ltlpolt OD 

F'onn 10-K incotJIOi 1 f by 1•1111 ... bave a,.., audii.d by Dlloia.AToucbe UP, 1.t p11dlat 
audillorl, u .....Sia IWr nport lmald1d ID llid Aanull R.,ort oa Ponn 10-K, wbicll report la iacorporat.ed 
herein by relenace. 11111 bave .._ IO .....,...... by relereDce berein in relJm upon IUCb report atvea upon 
the authority of 11111 ftrm • .,.... iD •a ....... .S audidnc. 

Lop1 conclllliaal .. opllliaal lplailallly lllribullld to ..... ja lbe docuaatl iacorporaled ..... by 
rUenoce have ..._ ........ by ... lllalDr A Davia u.P, W• Nm a.a, Plorida. ~ to PPL IDCf 
are eec forth oa tbe Mid M9 of .W ._ • ..,..... 

LEGAL OPINIONS 

Tbe leplity of.._ Nliw .... wll • ..... .,._ for PPL by 51111 Heoeor A D11vi1 UP, 9/11t Palm 
Bwb, Plorida. and a.w A Prill& LLP, ,._ YOik, N9w Yon, OCOCM111l 1o PPL, IDd for uy underwri111r or 
.... t by Wladarop, ••••• ,_A ....... New Yon, New York. Reid " Prillt UP IDd \Vialbrop, 
Stimlcm, P\dmm A R-.... _, 111.r • ID .U --.. of Florida law upoa lbe opiaioa of Sllel Heclor A Davia 
UP. Steel Heccor A Davll UP _, ftlly • to all ....... of New York law oa IM opiaioa of Reid A Prielt 
I.LP. 

No ..... ,_. , • ..._,.._._.._, O h111!1ep..,lllf«e•daa•tomab1111 
•• Fl,...._ ...... __ I 2 

I ....... ft ... u;,. .. .., .................. ..,.. 
wldaafllfer ... bJ ... 1\1.,.118 .,_,P,11,11£ I .,, •• S?C, .. lf ........... ... ..,. d••••n '11111 __ ..................... rt rn.lltfnL0r1111 ..... 
..-, ...... , ............................. , f!I .. fta1p1• .. .., Plaaprd• 
Supplmear3 w.., ... _..., Cr ..... _....., du Ffr •, ..... • bpdmtm dial..,_.. 
llM .... DD .... la 1111 .... flnL .. 1111 ... ...., _. .....,. ,,. Pr•p cfW ml lllY 
........... Sappl•llll .. FllF¢ 11 ¢8111 - ... • 1111 'JJfloo bJ _,... .. .., Jwll•car. .. wlllcla 
aucb o«wor _.'Jetleell illt ..n1

1

1111! •Ill w'1lcll •,._rd .. -. ._._.111"""""11 llOt 
quaJifled to do ID or to_..•,.._• II ' wful to ..U ludl arr .. ••" :Matlta 
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aa act or omillioa wbicll w aa ,.._. .. W flllll • wlda w11e1oge ...,_or iD aw •lldls 
waatoamdwillf\IJ~ofa.- ....... 11111,y,or~ ........ ,I !W, ..... llMM., 
ama the tldioa, or omillicm ID 1111. iD n•al ............. of a rilt: (a) lmoWa. or 10.._11111 It lhould 
have been bowo, to lhe .......... _.~) ..... lo.._..,._, or 10 ..._ dlllt it lhould llav. bem lmowa, 
to be 10 pmt a to mike it llfallly fl a..._ 111111 blrm WOllld loUow from _.. acdon or oa.-. 

PPL'• Bylaw1 provide I c l1ly 111111 PPL cllall, ID Ille ftallM& Gllllll ,.millld by law, id aify all 
directon and of'ficln ol PPL.. .. 1111 ·1, olllom, or a6lr 1 ••llllJW ~ u a ftduciuy of• llllpioy• 
benefit plan of PPL,• well•.., 1.,1a,w or ..... ol PPL or odMr ,.._.-via& aa lhe,...... of PPL 
ia aay Cllf*ky wilb 1DJ lllllay • I ' piill .... lflM PPL ID wllom PPL a. ..-d to I'-' ~ 
(each, m .. _, iadW ..._,ID .. _ .... _, ... ,._ II .... a pllty or dlr1ll1FI t ID bl mde a 
paty or caUed •a ...... or 11 •1rwill..._.m1DJ 8Cdaa, •or prac11dq Ill cc•1atlae wldl IUa 
11a1a11 u •Ind n IW ,._, a.Ill Inf n"a "• oow.t .U.., nm lllu red by iay 1111 • Hied,..._ 
(ineludiaa .. ..,.. fw) .............. ._ {iaol .... Jwlr "· ftw, .... ~to .. paJd la 
~) iDCUl'Nll ........, la a 1 •111111 wllll.., ... aalioD, lllit or pra 111 d' I· 

In addidoe, PPL.,,._ mm•n paEFlllM by .. lawl of fllorida CID ...._.,of di,..., otnc.I, 
employw or ....... wWala IDa1 ooww,-. a6lr lfllltp. UebWdal uadlt .. Seoaridel Act. 

Item 1'. EsNND 

l(a) PomofU1S1 wdll CAlf•l •E-. 
l(b) .... of a..111.. 2 

*'4(a) - R.Mt1t1d ~ofln11,1rlll•olPPLdclld .... 23, 1992(ftlld• Bxlllbit3(1)11D 
re.. 10.C fDr .. ,_. _... DmMl 11 31, 1993, Piie No. 1-354$). 

*'4(1>) - A- 1 . c' ID l'PL'1 I lllF f Altlolll of ............ dnlld W... 23, 1991 (flied u !bdllbit 
3(l)b ID,._ IN fDr .. ,_ ..... Drrn1lm SI, 19'J, Piie No. 1·"45). 

-.c(c) A c 1 . ' ID PPL'1 P I I t ~ of .._pondoll dnlld May 11, 1991 (ftlld u BxJUbit 3(i)c 
to Pom 10.C fDr .. ,_. ..... 0. au '1, 1993, PUI No. l·S54S). 

-.c(d) - A fr ' ID l'l'l..'1 I 2 f Aitlllll of ..... ldoa dlllCI W.. 12, 1993 (ftled 11 Bxb.ibit 
3(l)d 1o ,._IN fllf ILi,_._.. OII1Ml1 '1, 1993, Piie No. 1-3545). 

*'4(e) A 1 iJID PPl..'1 I I ' f Mdlm oflwrpoadaa .... Jw 16, l99)(ftled • Edaibit 3(i)e 
ID Pam IN fDr .. ,_. ... D I 1 SI, 19'J, Pl.le No. 1·"45). 

-.c(f) A f I lo PPl..'1 a.; 7 f Mdllll of IDoolpondoll dnlld A.,...c 3 I, 1993 (flied 11 Bxblbit 
3{1)flo ,._IN., .. ,_._... Du 11 h '1, 1993, PUa No. 1·3545). 

*4(a} • A I IE' I lo PPl..'1 I I I f Altiolll of ....... ldoa dlllCI No'l 1 mi' I JU, 1993 (flied • Exhibit 
'<l>J ID Pam 10.C fllf .. JW ..... DrnMl 1 31, 1913, Piie No. 1·3545). 

*'4(b) - ...... ..S Dlld otn. .... • ol 1-y I, 1944, ..S N111111..wa luppha n'• llalnlto, 
...__ PPL ..S I I 1 'lw. 01... I), 1'nlnlll (ftW • 8lllllk 1-3, PUI No. 2-4145; lbWbit 
1{a), Ale No. 2-71»; ldilill 700, ,. No. 2-1523; BUlblt 1(a), Piie No. 2-1990; Bablbit 1(a), 
Pl.le No. 2-9217; 8dlllil 4(a)-S, ... No. 2-loor.t; .... 4(0), Piie No. 2-11491; BxWbit 4(b)-J . 
Piie No, 2-12900; BdAlt4(b)-I, ... No. 2-1325$; BUlllil 4(b)-I, PUI No. 2-13105; Bxlalbit 
4(b)-I, Piie No. 2-1"25; 8dllWI 4(b)-I, Ale No. 2-l!Oll; BdAlt 4(b)-I, Pile No. 2-15611; 
Bdlillit 4(b)-I, Piie No. 2-_,.,I; lldlllil 4(b)-I, Piie No. 2-2214M; IJDIWt 2(c), Plle No. 2-
23142; BalWt 2(c), Piie No. 2-341'5; 8Dllllt 4(b)-I, PUa No. 2-25611; Babibit 2(c), PUe No. 
2-21612; llUIWt 2(c), Piie No. 2-2'001; llUllk 2(0), Pl.le No. 2-30542; BalllWt 2(c), PUe No. 2· 
»OJI; 8llliWt 2(0), PUe No. W76"79i a.WWt 2(0), PUe No. 2-'9006; BxlalWt 2(c), Plle No. 2-
41.312; Bxb1Wl2(o), Piii No. 2-4GM; Bxlliblt 2(c), Piie No. 2-46502; Bxlalbit 2(c), PUa No. 2-
41619; llUIW& 2(c), Piii No. J.:49736; ...,. 2(c), Piie No. ~12; BUibk 2(c), PUe No. 2-
nn6; llUllk 2(0), Piie No. 24n'n; a.llllk 2(c), Piie No. J..54Z42; Bxlllbi& 2(0), Piii No. 2-
5'22a; 8xblWll 2(0) _. 2(d), Piie No. 2-«M13; BxblW.. 2(0) wl 2(d), Pile No. 2-65101; &bibit 
2(c), Piie No. 2'46534; &xiii* 2(0), Piie No. 2-61239; BxblWt 4(c), PUe No. ~16; BabiWt 
4(0), Piie No. 2-'70161; Bx11111! 4(b), Piie No. 2-71541; Bxbllit 4(b), Pile No. 2-13199; Babiblta 
4(c), 4(d) and 4(e), Plle No. 2-75'762; Bxblbit 4(0), PUe No. 2-11629; Babiblt 4(c), Pile No. 2-
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E8Cb direc:lm m4's am. at... .... .... .... • ...... Wow .....,, 11111 ~- .... 
apall for ISVice naed ......... Im •P ........ of..._ •a lrll,y. • bia -. .. y-ID-Mto 
lip in bis mme IDd blllll( ID m,y .. II ~ llW ....S Wow _.ID Ill wllb lbe Sec:wldw IDd 
E.w~ Ownninjm, m,ylDd• mm'a•, •t' spa• 1aaiw nrtm•, toddl ....... _. 
1111NIMlt, IDd lbe ...... ......, lllO lff lkJI ... mdi .... 8lr .... • 111...,,..ID-fMt wilb 
like lldbority to lip md .. my mcla maw• ........ blllll! 

SIONA1URES 

PununttolbeNqlfl 1naatlbel1 lllllA1Aatl933.dlli...-6a m ...,,._blialtped 
below by lbe followilla pmw ID 1111 11Inll'll .. m1111 dill iDdlC'Md 
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such Bonda by aDOIMr pmty or plltill • lbow JllV'idld, lbla tbia .,.....m ...U teraUaael witboat aay lilbWty 
oo tbe plrt of FPL or Ill)' Uadllwallw ,..._.._ • o.dllwrillr wWcla ...U llaw tulcd or rdmd, CIMwile dlu 
for w reuan ~IO~. ial ......._ wtda 11111erm1 hereo( die cucellldoa or termimdoa of iu 
oblipliombeaRDder,IO,_ I I •11111 fortlllBcllm wbicbaucb Uaderwailll' ._..,_. COparcbw• pnwidld 
in Section 2 hereof), _.,. • <Alll wtw peoridld in IUblecdom (c) and (•) of Section 5 hereof. 

SECitON 5. Om 

(a) 
to Rule 424. 

. gtm,. PPL.,..... lhat: 

(b) 11 ........... laz ----IO~ adle Undllwritllnw lipld copy 
of tbe R.epilaidoa II I 1• •• if a ..... oapy • • aft11abll, ODI ooafarmed oopy of tbe Jt.ttila'lliuo 
sm11..- cadlld by • ~ olJlft. ID bl a 1111 ._ • ariPm1IY tlled, iacb.,. 111 IDoorpontld 
Docvmeal:I ud d ............... illOOlpG'lllt by ........... wbicb .... CO die .... iDCllldiPC a 
liped orcodnlldoapyol ... _ _._...lacludld .... or fllld••alll* .... PPL 
will dlUwr CO dlt l'rl:fJ MllWi ....... dlt Rtp 11 9 l'wi M 10C1D M ........... die dltl of du. 
..,. '•.., .,._., .. Pfa11 •Dim• tlll .. ,. 11 I2 "•mJ n•MPiyreqllllt llr die peapcw 
cc I zl1adbytlllS11 !dtiML nLwll,_.,..,ldvile.._L; r_ li•oftllllm •ofaayllOp 
ordlr ..... tbeS1;m!dtiAal ........ 1Dtlll ...... ldouSI I M«iJrehMl1tllmolmyJlftlCIM' p 
lbereb of wldall JIPL .... llllw llltlwd llOlioe prior IO ........... al ... cAlliilrt ol IM Be.di 
............ fP1. will - .......... ID~ dll •ew• olmy ... l9op ordlr llld IO WU19tlle 
prompt lmlOVll ...._ if ...... 

(c) II wiPP,., • .., .. , r ia ca11neloa wida (I) IM,..,..._. fWas by k of die 
R.esilll1lica S• ' mr..S Pta. r a•, (U) 1111 '"' • IDd cWiwry of tbl BcllMk • peOYided iD SectiaD 4 
bereo( (iii") tbe p J alllaa, m11 am. 8lills ..S NOordilll al ... ...,....,., ln1 I 1, IDd (iv) die 
priJdiaa IDd dliMlylD tlll L; 11 1 ,, ..... tlll IOCIOalllof ... Uadawrllwl. ID ,__..cp•rtidll. of 
copiel oftlll' al 1 lllaa II I ..... Prupr1111111Dd ... ..,.__,Ind I ... will pey Ill 
taxea. lf Ill)' (lllll llOl IDahflsl Ill)'....., .... ).• tbl imm altbl BcllMk IDd 1111 NOOldldoa of tbe 
Supplsm trl I ' 9 l'PL .... lllaarn, bl ..... ID pllJ Ill)'__. 6Jr 1111 apr1m of die 
R.epe Ff Mi ___ fl .. tt' .......... poridldiDllClioal6md7blreofmdaceptdwt 
ifdUa a111 d 1 , .. ••I t Ua •a: t 1willl die pn:wilkm of Seotioa 6. 7 or 9 blrao( FPL will 
pey tbe ._ _. I I r 1 - of 0-W Ir 1111 Uadlaw1itln, wboll ._ IDd MuiMT 111 tbe 
Uudawtit m ... • lllr ill 1111 ..... ..-_ nL tlllllU DOt iD 1111 ewm be Ulble IO DY of 1111 ll¥Wai 
UadllwtiW ... 1 J I cm IOCGalll of m of lll?ia .. r.d proftla. 

(cl) Dlllls aplriodal• __.. dlrdla cllll aldlil .,......11.ay "8Dl..., co 
or afllcdril llL • fllwlllala m. .... bl ....... la wridq by tbe Lp;Wdlltiwa...U occur wbJcb. in 
PPL'• opWaa. tllllFlll bl llt lllda ial a cu Prmr to or ... ......_ortbe Pnitpec1111 iD order to mlb 
tbe PIHll 1111111 .. •kh1f'na ID lllilt altlll •: tt•..-. .._ it ii cWiwrad to a paroblm, PPL will 
foalbwt6 II ill .. 1111 ...... IDll ..... IO 61 ........... a IWCDlbll ...... of ODpiel of I 
11111PI••• • w••••tl or• tr or ..-"rneatl to lbl Plmpecl1111 wbicb will ...,...... or 
...& 6111 BOHi I ID MM ezlt•IU tor ••did k will DOt iDollldl 1111 llll1nl • 2 mt of I 
m....,••om1t1D .... 1DJ...W .. wr111ryillordertomlbtblr t wau ...... IDtbeu,ld 
otlbl ct I • • ....... PIDlf 1111111 ........ ID. ,.11 I Ir, .. •'d ,...,. pevwidr.t 111111 lboalcl 
-* .,,_ ..- IOllly eo Mldw!Plu of..,., ... U 1 •llwi. .._ lbl Uwllrwrhlln .UU ....... 
•q 1olpe..-i111.SL 1111..-al111.t-*• tror11111l•Mt lllcwmyUadlrwri111 
ii ••tnd to deliwra PrDlf Hlml ..... ......-of Dine mOlldll dlr tbe .._of dlil ....-. PPL 
... lbl raqwt al 61 & 11 I I "v. ......... IO lbl ~ at lbl ..,,_ of llacb 
u.dlrwritr.r, a re111111Hr lflllldty of a-wa-1111 it or unendedPnllpoctUI or lllpphlmeala or..., "'MDII 
to .. Prllilf Dctul ~ wbla lllldoll 10 of 61 8ecuritia Ad.. 

(•) II wW tbnUab ... ,..... lrlbmatioo u may be lawfblly NqUlrecl ud odarrwiM 
COOfWlll in qualifyias lbt Bonck for oStr Md ... under the blue lky laWI of IUOb jurildJcdonl u tbe 
~ .. , 'ttiWlm&y ............ wm pay m-. ... in tbe •ureaate aot ......... .,,_,provided that 
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FPL. ad llGb-. Undll MiW, of 1111 oom-1C1111111tof any IJdpdoa or prooeedlap....,.. dllaa or aay 
of dllaa or.., mob Cl~ ... ,.._ la COlmodoa widl lhl ••noe IDd lllo of 1111 Boack. 

(b) EeClla UH wdW ...- to indemnify IDd bold hanDlela FPL. hi of&en and clkecllOn. 
and w1a,._ who __.a.y tllllwofwidaia the 1111 nioaof Secdoa 15 of tbc Sec:uridaAct apialt ay 
and all a... c:laiml. ' 1 r or lilbilidll. JcMat or llWIU. to wbic:b Ibey or any or them may became 
IUbjlc:taadlr•Sec:mdelN:Aor..--ora•-law, llld to Nimbm'll wboftba fiwlll)' llpl 
or odllr' ftPIMIP (lac ..... lo __ ........,pnwidld. IWOl.W. oommi ... ) iDCUlnd by tba 
ia CGlllcdaa ..... ...,...,.., .. 1111 ......... cJaiml. elem ... or llabWdll. or la OCIDDlctian witb 
defio:Mioa..,-=aa.. ...... _. '-. alliml. t PP', liinbW«iN, a,_or-=doal ... ouc of or 
are bald 1pC1D .., - a 'I • or ...._... ....... • 1 - of a matllia1 &ct CCMll!!Md in tbo ....-llicalt •••ll••••••• .. a•' '••alJllsd•Wlonto-dlnrliDaWill6ct 
requiredlobe.......... yto..a11111111 ............ h'nlf'•iflUCla• 1 11•1• 
omWim .. _. la •' • .,_ ...S la CICllt ... 111 wtla lafomldCla lbm' 'rt llllwia or to FPL ia 
wridDa by or• .._.,al_. V.11 ••ilK, ....... 1111 l.lpt11 t''Wlor ocbeew..., for- ia Clllmlilllkla 
widadll .. I ILll•oflll .... lk111t II I .......... ~u•oreay ......... ,, •• to 
.._......,, 'llll'att ll'•••••alllllallplcdwu..t ~..,_.lalllil,....,.lllall 
win capaillw ... la ........ l9lct. ftjB le2I of Ill)' hMllipdoa ~by or CID ......,.ofm. 
or Ill)' of .. omo-• 6-1 or.., -* ocbee' Undla w'1tlr or Ill)' u:b OOllllOlllDa ,._, llld lllall 
.mw dl9dltiW197of*9aa.ds. m....-prampdy to~ .... ...,,. I IDIPllveaofdl9CQIUleaa _, 
or Ill)' "lfllll• • pni a 11 '111 .... PPL (or ID)' COllll'OWll ,... llllrwof) or •Y of ill oflloen or 
direc:lon ia aa 1 Dlkm ... 1111 ha ra ..S ... of 1111 BaadL 

(c:) fPL _. 1111 llwml Undllw1itld wb ...- 6at, upoa dl9 NOlipt of notice of die 
comnw •••alay-*-.... ii. ill om-. wl dlNCllCn. or Ill)',._ CClllllalliDa it u abwid. 
ia NlplCtof Wlliala I I 'er..,, be .... CID aooouat of Ill)' 1.,.._11CJ ...-.,._Md ..... it 
will pOillpdJ p ..-_..al *9 cm ,..,.., lblreof to die PlftY or ,.... apiasc wlml 
lo' nitJlltl111-........ 1 w~••c-hn'oa10lomd6'1111:blD'f ~partyorpudlsoflll)' 
-* ..._ ..... w .... _.., 1 ....._ pmty or partill 6'a Ill)' UabWty wllicb it or Ibey may i.w 
1o die' 1 w•W p111y adlllwisldlta•-of-* fodemntty ..,......._ lac::aelUClt notioeof uy 
-* 8Cldoa llltll be 10 ..._-.ind I-party lllalJ be~ lo paadclp 1'1 II ill own....- la 
.._...__., ifil 10 .-..to-(111 ca .. wdaa wilb Ill)' Ollllr.......,,... plltim) die .,..of 
-* 8Cldoa, la wldola .-... .._ ..... be aoalklcMd by wl .._by M:la.......,,... party 
or,... aml IM' I Mmy to tlle ltt mnffled party or,_.. wllc» 111111 be defe hu or deftMP'M ill llll:b actiaa,...... •.• .... •.• t ,. ..... bw ...... wl ape-of-eddhimlel .... ........ 
by dim; baC if .... iet ..... part)' ..... eleac Dot to - ........ of ....... ... 
iDMn,.,,_.pm,ywillr 11' a.-1r1 ffteclplllyor,...llrtlllu••--•llld-.i nr aot 
Ill)' wl a 'II 11 by 6-; pnMdld. llo ....... , if die 11 .... • ia Ill)' ... actkm iacladl bClda Ibo 
j ....... fled plfty ......... t .... part)' ad--1 ilr .... iDdlmaJfytaa part)' ...... baw awaaably 
coacladad tblt ..... may be a-81acof liFlllM iawolwd la tbo •¥-hltioa by-*~ ofbada tbo 
jp1uwl~ part)' ad die' 1 IW pmty, dle IDdeaaaiW Pll'1orplrtielllllll111¥1 tbo rfP& lo~ 
IClplllltilCla rrl, ~tlDiylD .. 191 'fYimlp11ty, to.,...,_ ID tbl ...._of Mb tcdOllCID blbaJI 
of IUClt l•d t'W party orplldlt(I& bliilll ...,PIOOCI. bowwwr, dlat tbl ~party DU not be 
liable fiwlllllape-ofman.dmw....-001mel r1p1-atlnalllll lnct-alf1ect P'rt* wbo .,..,.,.. 
to IUda aoliOD). 

SECTION 9. In... 11111 qr1 mw may be~ by U. ~by deUwriaa 
written nocice theawof10 PPL, al ID,Y dml prior to the Colins Dm if (a) aa.r tbo dlal ..._f llld at or prior to die 
Cloaina Dlte tbel'I llla1l haw oocuand _, ,....i ..,..io. of tndina la wuridel oa the New Yodc Slock 
Eachanp. Inc. or tllllw Dll baw bela 1•1NlllMd by die New York Stock E.xoMnae. leo. or by lbe Commill6oa 
or by any federal or - .,.acy cir by die deciliOD of any court Ill)' Umitatioa oa prica ilr IUCh tndlas or any 
reatrictiom on tbe ~ of leCUri.., or a ...... blnkina moratorium deemed by New York or federal 
authorities, or (b) dlllwDll haw aacmred any new oudwak of hostilities lncluclina. but oot limit.ct to, an e1ealarion 
of hottllldu wbiall aJlt9d prior eo -. dlel of ddl ...--nt « ocher national cir ~ calamity or criala, 
the effect of any such ewnc apecUled la (a) or (b) above on the financial marbca of lbe Unlt.s S&ata Iha.II be 11.1cb 
as to mab it impnicticable for lbl Uaderwrit.en to eobee contract& for the sale of the Bonda. Thil apeemenr may 
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alto be tennimlled at Ill)' time prior to 1111Clllill0.. If la ............ of 1111 ..... 111 ?MIV11dle lllbject-
of any amentlmeaaor ......... t !D die 1JsFll12ioa S! I ••••HJI .... ,.,.. ........... byPPLrdeClll 
amaterialM¥mlec:blaltiadlll ' .. 0111111111•% lite 1fd•offft.widclu•l111iteitMr.....,l1 .. h 
to procoed witb IUCb oflll'illt if ID)',• k ttllf'>le • Jl'UHll ... tlJI dlliwt11 ofdll .... ID be pm :t:Mlll 
hereunder. Airy eaminMkm of tllll 41111 Wfli as• tllll 8ladaa t 1111111 • .._ lllMUty of IDJ p111y to 
any ocher pmty except• odlllwile aaodll1 II iD • 1ndmm (o) m (•)of 8ladaD 5 IJnot 

SEC110N 10. M "s = 1111..._ _.' r 1 p1Mioaot11111..--..... be PllllldbJ 1111 
law oftbe Stale of New York. 1"bil 41 atlllall ._.ID ... llwlcofflll.. 1111 ....U Ulldllwl'tMll_., wi6 
rapcct to lbe provisiom of 8aiaa I ..._ ..... a a 1aM .. ,... .._. ID ta llill Sec:doa I, .t 6* 
rapcctiw IUCClllOll. Nocbial ill lbla llJl l•W 11 ' ' 1111•111111 be OOl1llnld to pw ID Ill'/ ads....-. ftm 
or c:orpcnac.111'/ lepl ar .,..,.... ...... llmld1 • ... ..,or ia lllplOt of ddl 4'• •••U or my prcMrkm 
bereinconDjmd n.111m••111ma"• ... talllll•n•rntllllll•__..mypw:t111r;•IDOlapmd1•u, 
of any BODdl tram aay of die .,....a "n 1 wa-. 

SECI10N 11. Mztw Allaa nk1'b•Mir II rllrll•IDwatdlla•b)'lll1.-INl.if1D ... 
Uudeaw1itel1t mu be mailed or~ ID......... I ,. ............... ID ... ProporrJ .... or 
if to FPL. lball be mailed or deUW1911 ID It • '7GO Ull• •• ac.lnlrd, Jmo Bwll. Plart* 3340I, .._.. 
Treasurer. 
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l'LOm>A Powa 11 WBT COMPANY 

Seand M1° -..T .. Html, s.111 _ 

D"C I tr Am1Nat 

[Names ud ~of Apatl] 

lzlliMt l(lt) 

[Diiie] 

Tbe ...... peel. Florida PoMr- A u,lii ca_, 11y, a florid& OOIJIOflllioa (•PPL•), a....by coaflnm ill 
apeemmt wilb .ch of,.,..~ .•. ,..,.. .. coUeodvely, ..... Alll*,. fpllowa: 

1. Am rf•'f• @fr( t 

(a) PPL bM uborimd by .. , opeilla _,..... 8ladcm md propow to i-md ..U ill ?be w 
COllltempllled by du. •1 , IP IDS ..,,,... priDdp.a ....c of Securidee (u 
deftDed ill Secdoa 3(a) lllNal) upll Ml pat r ID ?be ...-lllioa • , or (11 deftDed la Secdoa 3(1) 
hereof). 

(b) Subject to rb8 .._ _. cmC:fam _,ID dlil .,._.,PPL blnby lppOiDla wb of you u 
Aaent for die..,_ ol ....... 1111iz111111 lmmitlft. PPL, __ 1111riablID111111118louridll 
OD ill own bebllf clNcd.r ID ID\ 1 ID I .... from - lo ..... to ...,.mt l'ddldcml ..... to 1111 die 
Securitiel, ~idld .._. PPL.-U ...... dl9 A.-.. wlda ,_ ... ..__ DOCifblioaol?be ..wilioa 
of may..- to ..U Ziii Saa.tr•_. ........ p1oWW dial wb -* wMldDN' ...- lbllJ be NqUiNd 
to execute. dillribudaa ... I 

7 

ID ........... "' ........ ly ....... '° dlil ...-:. ucept 
that PPL wt elCb _. ............. _, .... die form IDd ....... of tM OCWD"'leelm nte 
ecbeda•le oaatained la-* 111111111-.. .. a all•., 1 n' la my w IMl ~ to PPL ud IUC:la 
addidODll .,.i. PPL ...... ~ IM dllll ID ....... ?be priDcipll llDOllD? of s..tdel to be IOlcl 
by tbe Apa7I punamt to 71111 ... I I El at, prof'W 11111& PPL tWI ftlnailb ?be ~ wilb l'ellllCIDeb&e 
lldvm aotificltioa o1-. ........ 'l1llil ••llidas lllllU DOt be COMtrued to ,.-- PPL from ..uJ.q 
at my W.. 811)' of hi.,. ..... ..,,. I .. 1911 ldel la a firm.......,._., ....,.117ia1 ......- to 
an llDderwrldQa....,.. r ?bet.__,......,_ a «Wi••• ofhrilta of_._,....._ ID ?be eveot 
that PPL lba1J ..U ---..... Ziii ..... behtw ?be Ume at wbicb PPL._ llll~ a ofter to 
punlbw Securities IOll al11 d by • A.,.11. r... mcb purcbaw uader ?be ..._ md ooadldooa of lbia 
......... md ?be Sci I 2 Dllil (• ..... ID SecdoD .. ....,t) IDd ...... dlnody .-alll iD tbe 
fal.lure of ... purah 11 ID ..,. dlillWl7 or ......... Seouridel, PPL ....... obi~ 'I If to ... ?be 
Aamt • oommilliclD iD l'llpect of ... ...,.. to ... ca1odl?ed iD 80COldwe wtcla .BUlbit 8 ... .... 
beteeo. 

(e) On ?be bull of dl9 ..,, 1 ' elanr _. WU'ft!lldel ond8imd ...... but..,._ to Ille .._ IDd 
ooaditiam bereia .......... A.- ............ of PPL. '° - 11a .... .we belt etrorta wbeD 
requelltecl by PPL to .uilroftlll ID,... t Ziii.. 11• .,_ 1M .._ md oaedidom 11t forlb iD ?be 
Paioepectua (u doflDed ID...._ 3(a)-._,, md Ziii A 1 l•'W'llive~ ettecbed ~ u E.xhiblt 
A, u they may be •m adtd from tlme to dim (?be • ......,_.), 

(cf) Admini.ua&ive pnirnlun• relldlta to ?be ofr. _._,.of tbe Securitiel, tbe '-ud delivery of 
certificalet 1epr I daa CM '-kill md pap t for CM Securitiel ate llt forth I.a ?be ProceduNI. Each 
Apnt and PPL ...... to perform CM rtlf 1 dve .._ md oblipdom to b9.,.,.... by wb of them 
u provlded la Che Prooedw. 'Ille Praard•• a.y be amended ooJy by a......, apeemmt between 
PPL and tbe Apata. TM Almtl..,.. 11111 ?be priDDip&I amouot of Securidee to be orr..d Md eold rrom 
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' · '•"""ht'-
(a) PPL 111W to iDclNmdfy _. llold ......._ wb AaeDt wl wb penoa wbo ooatrola IUCb Apat 
widUn tbe n-n'• of Secdae 15 of ... Securitiel Act apiDlt my md all low, clabm, •nr or 
lilbilitiel,joiDt or ....a, ID wlUcb dlllly or Ill)' of lbem may become IUbject under lbe Securldel Act or 
my otblr' 1111au1a or~ .. '"law, md ID....._._._. Apat md wb IUCb cootroWaa penoa for 
my .... or otblr' ...,... (ilcl ...... to tbe exa.t ~ provided, .........,.. couwl (w) 
iDcurred by lbem ill c cdoa wltla llMld ... Ill)' IUCb low, cWa, c1a..., or IW.Wtiel or in 
coaaealioa wicb dlt nf-. _, ~ imollr • malt low, ollims, •-... lilllilltiee, .. ,..., or 
llCCiom .-out of or .. .._..,_~...._ 11111-t.or alJeled 11111n1e 1111 •••of a lllllerial r.ct 
eoaDiDll:I ID_, p1•.a• ry pl'a If 1 atm (lf..t prior flD tbe BIJllClive Dia of lbe ~SW mtd), 
includiq all 1Doorpo1111d Doc '1, or• ... ~ 51111 ·~or tbe Pl'a.peclUt, or in tbe 
~ " ' 111 al or PIHf ubl, • m a dut or .. Fl m Died (If Ill)' •IDtDll!IWlb or -.ipl-ta 
thereto tbaU bave ..._ r.r '# 111). or tbe am' laa or alJepd oz' daa to 111111 .._. a mlllrial flat 
required to be llllld ..... or 1111 y • mb 1111 MU • 11 llllNin aot mftl•dlna; provided, 
bowewr, lbat 1111 'm' • llJ 111"• m • ........... ID IWa ........... aot epply to aay IUCb low, 
clehm, ...... 1 ...... 1111•••• or..._.W.,outof, or.._. upon, Ill)' IUCb uatrue M11 rnwat 
orallepduatneUI s.or-.r ... arl ' aaor...._..o 'Raa.lfl&ICbt11111witor11' 'oaw 
...SO in reU... .... ID c ilA Ml ... bllormlliOll ftnl$ d ..... or to PPL ID writiaa by or OD 

w.lf of aay -* Atm. ., _ .. ta• ,._ wida ... p111•nliaa of ... lt-ailtrldoa Skll • • or tbe 
Pl'DlplCCUI or -.y 1 'u U or s: II ' • ...,....._,,or arWoa out of, or bwd upon, ... ....._ .. 
in or omi..._ ,_ cblt Piil of lbe ....,..._ ,.,,,_, wbldl tball oomdlUle a sw.mnt of 
Blisihility wl QI-Mt\~ OD Pana T·l IBd pnMded, furtller, cblt Ille IDdemdty .,._t OODtliDod 
in dais puaplpb la l'llplOI of._,...._,.,..,_... tbaU DOt-.. to ... ~ of luob A.- (or 
of aay penoa OClllb ..... _. ,..,_) oa-of ID)' IUCb ao-, ollla, .....,., Uabllllill, _.,.... 
or actioat lriliq r... 1111 .. of ... leouritlel ID m,y penoa If l&ICb Apat tbaU bave faUed to lead or 
p to IUCb perma (1) wldt or prior ID lbO wri-. oollllra.aioD of IUCb Ille, a copy of lbe ProepeclUI or 
lbe ProiF«'tut • n cW or IQfhr 1r11', If• .....,tmH't or...,.. ...... ~ tball bave bem 
~ .a or prior ID ... dml of wrblea OODftrmldoa of tbe Ille iavolved, but ucllllive of ID)' 
Inoorpomed Ow ctr ....... wldl l'llplOI • 1111 dlllwry of ID)' 11DfOlfsmat or eupplellllllt, tbe allepd 
om.ion or aUipd ...... M1 nm II 1101 ODtreclied ID IUCb 1aadmeat or IUppl-t .a tbo time of 
coafirmetioD, or (ii) wldt or prior ID .. dlli\191)' of IUCb Securitlel to IUCb penoa, a copy of ID.)' 

11DfOlfnmt or ....... rc' ID .. Pl'~ wllklll ...U bave beea ftanaitbed .-...-t to lllC:b writem 
coafinmdoa wl prior ID Ibo dlliWly of IUCla Srouridll llo luob penoa, eulllliw of atty IDcorporated 
[)c.Q111• •ti ....... wilb ...,a•._ dlliWI)' Iii my ....t ..... t or...,..,_.,, Iba aUepd omillioo or 
a1Jepd ..we w 1IOI oorn ct1d la IUCb ......,._.,or .upplemeat .a tbe time of IUCb deUvety. 
Bach~...- prompdJ lo DOdfy PPL. wl aiilll Giber ApDl. of tbe ooml'W'C'lftl't of my Utiptloo 
or pra C'lld'naa ...... it or ID.)' _. oaatroWaa ,._ in ooanectioo with lbe ••ce wl .ie of lbe 
Sec:urkiel. 

(b) &cb Aamt .,._ ID Ind mif)' -9 llold ...... ,. PPL, itt oMcen wt clirec:torJ, wt eecb penoa 
wbo caatrola my lbtnof willllD ... • 'q of SeadOD 15 of tbe Securidel Act eplalt. •Y wt all loam, 
clalmt, ........ or lilllllitiel, jolDt or ...t, lo wblcla IMy or aay of tbem may become IUbject under 
tbe Securitiel Act or ID,Y otblr' lllllllle or ~ l'llMP D law, IDll lo reimbune wb of Chem for uay lepl or 
otblr' a,_.. (IDc+ .... IO Ille --......... prcnided. IWlblo ~ fw) inournd by them 
in CODDOCticJD wicb ~my IUCla ao-, clala, ...... or UtibU.lllet, or in coawtion wltb 
clefwlina my llClliom, ....,.._ u _. low, Glllm, clerepa, IWIWlill, ~ or .ctioal arbe out 
of or ore hued upoa 91 ...,_ r' ' • • or aUepd u:ntnae tll'XW't of a IMllllial feet ooot8iaed in tbe 
Reptradoo Stlteawmt or Pl'1111111cm. • "'elf or ....,......red (If..,....,......,.. or tupplemeatt 
tber9to tbaU bave ... ~ or ... GRIPIDD .. aUepd omillioa ID ............... a llll&erial t.ct 
requind to be 8Cated ....,. or w y ID _.. ... 111._tt tbeNla DOt mlllxdlq If tueh llllMllnt 

or omiaion wu made ID reUaw llpClD Md la oaafoimlty wltb infonMllori ftarD1lbect beNln or to PPL 
In writlq by or on biilallf of_. ~ flW .- ID OCIUICdoa wltb die p; rp&llldoa of the Reaittndoa 
Statemmt or tho Prr:11p I CNa or.., .... _.or..., ....... ID ..... tbenof. ,.... mct.m.lty .,,.._. 
of eacb Afent coateiDld iD lllil,........ tbaU rwla operelive wt in full force wl etrect. reprdlea 
of uy iavetliption mede by or OD btMlf of PPL or any of lta oMoen or ltt direccon or any tueh 
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• 
coatrollin& penoa, IDd lbal.l IUtYive tbe deUvecy of tbe Securitiel. PPL.,,.... promptly to notify OICb 
Agent of the ~t of IDY litiptioo or proceediop apimt PPL (or any controllin& penon 
thereof) or any of ita otficen or directorl in coanecdoa with the i1a1ance and ale of the Securiti•. 

(c) PPL and ..... of die~.,,.. tbat, upon the receipt of Dotioe of the commencement of any action 
apimt it, ita officen llld dlNoton, or any penoa ooatrolllna It a af~d. in re.peet of which 
indemnity may be IOUabt oo ICCOUa& of any iodemnlty aarwt contained herein, It wUI prompdy sive 
written notice of tbe ~t thereof to tbe pat)' or putiee apiDlt whom lndomn.ity lbalJ be eoupt 
tbcteunder, but tbe omillioo., to oodfy euch indemDifylq puty or puti• of any IUCb ICdoo all not 
relieve IUCb indeamltyiq puty or putlee flom 111y liabUJty wbJdl It or tbey may have to the indemnified 
patty otberwWe tbln OD IQCOUDt of IUCb Jodemnity 'II-'· ID cae IUCb notice of 111y IUCb action lhall 
be 10 sivm, IUCb indmaaifyina put)' tba.IJ be entitled to putici,_. at its own expemo in tbe defeue or, 
if it '° elecca, to ..ume (iD oaajunctioa with my other indemnif'yln1 putiee) the defeme of 1UCb .ctioa, 
in which eva1t IUCb .,.._ ..U be CODducted by ooumel < io.. by euch indemnityiq puty or putiea 
and tatimctory to die IDdeamlfled party or putiel wbo lbaU be cW.ndant or defendants in IUCb action, 
and IUCb ~·• drt or•• f re DIJ belt tbe tw IDd exp1m11 of uy .sditioul couuel recalned by 
them; but if die m.s..ifyiq paty lbal.l llect DOt to - the defenee of IUCb action, euch lndeamifyina 
patty will......,_ mcb iadlamified puty or puti• for tbe rwcmble fw and~ of any couuel 
reWned by PbmD; provided, bowever, lf tbe defendutl lD any lllOb Kdon loclude both the iodeamlfied 
patty and indemnifyiq puty m COUDlll for tbe indemDityiq puty llhalJ bavo rwooably coacluded dW 
there may be a CODftict of iDllnlt involved in die ,.,._,tadoa by IUCb couueJ of both tbe indemnltyi.Qa 
patty and tbe indemnifted put)', 6e indemnJfied puty or pattlee !ball have the ript to eeloct ...,.ie 
coumel, •ti""ectcMy to die iDCleamifyiq paty, to pmticipate in tbe defenle of IUCb ICtion on bebalf of 
euch indeamified puty or pmtiee (it boin& undentood, however, tbat tbe indemnifyina puty lball not be 
liable for tbe .,,_of more lhlll one Mpar&?e c:ouwl rep•-tina tbe lDdemnified putiee who are 
puti• to IUCb 8Cdoe). 

•. 

JO. Syalul. Tbe .._lty ........ ta contained in Section 9 hereof and the repwtadona, wamotioa 
and other ltlfllmlata of PPL ud tbe Aleeta eet forth in dail apeemeat or any Tenm Aar-t or IDlde by PPL 
and the Apata purwt to lbia ..,_. or my Tm Aafeement DU rema1D I!! fuU force and etrect, reprdleu 
of (i) ay termiDldoa of this .,,........t, (U) any inveedptioo IDlde by or on behalf of tho Aaeata or any of lbeir 
coatroW.na .,.._ or by or oa bebalf of PPL or any of ita officerl, directors or coot:ollin& penom and 
(ill) accept.IDoe of delivery of wl .-r-t for Securiti• IOld hereunder. 

11. Tmai•tler, 

(a) 1bil aareemeat may be terminated at any tlmo by any patty bereCo upoo tho sivina of wrltteo notice 
of aucb tennioatioa to tbe ocher putiel bento .trective at tbe c oee of buaioea OD tho date euch notice 
la received. ID tbe oveat of aoy IUCb tetmiDatiOD, no patty lba1J have uy lilbUlty to any other patty 
hereto, except u provided in Section I(•). Secdon S(b), Section { (b), (i), (J) and (k) and Section 9 hereof 
IDd except tbat, if at Cbe time of my lldl tllfDMnetion the ApD1a lball have prev:louily oonfirmod lalee 
of Securitiee for wbicb delivery and paymeat m DOt yet beeo mlde, PPL eball reGll1o obUpted In rapoct 
of euch lalee., provided In Sectioo 4 benot ud tbaJJ OOGtlnue to iavo tbe obllptioaa provided in Section 
8 beroof until delivery of and payment for all Securiti• IO 10ld bavo been completed. 

(b) The Apnta may termi.ute a Tenm Aaaoemmt by deliveriq written notice thereof to PPL, at uy 
time prior to tbe s.m.m.t DD lpeCifted lhMin If (l) prior to aaob tlmo then tba.11 have occurred any 
pocnl .uepeuioo of tNd1q In llOUridel oa Ille Nw York &o< k Bxcbanp or tlMre !ball have been 
eetablilbod by The N.w York Slock Bi ..... lno. or by tbe C 1mm!Woa or by ay federal or ltate 
aaencY or by tbo decllioe ol Ml)' court 111,Y Hmlllldoa oa pricee for uch tndiq or any l'eltrictiOOI oo the 
cfiatribution of eocuritiel, or a poenl buk1D1 ~um ctecW. by N..,,. York or federal authoriti•, 
or (li) there thall have oocuind uy new outbreak of boetllitlee lnoludlq, but not limited to, an eeoalatlon 
of holtilltloe which w ..... prior to the daM of IUCh T..-me A1rNDJoat or other national or lotematiooa.I 
calamlty or cri1l1, the efhct of Ill)' euch ewat epecJfled lo (I) or 01) .&bovo OD tho financial marketl of tho 
Ualtod St.alee 1hall be aucb u to make it impracticable for tho Apa t to enforce contracts for the Alo of 
Securitiea. A Terms Ag1eemont may allO be terminatod at any time I rior to tho Settlement Date apecified 
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tbonliA if in the jud.,._, of tbe Aplta the tubject a.ater of any ameadmeot or IUpplemeat to the 
Reailtratica Slldement or Iba Protpeccul prepued and fiumllhed by PPL reftecu a mallerial advene c:banp 
in tbe .,_.._, propeltiee or ftamcial condition of PPL which readora it either io.ldviuble to proceed 
with IUCb oft'eria&, if_,, or imdvimble to proceed witb tbe delivery of tbo Securitie1 to be I*~ 
under IUCb Tm A.,.......i. Ally termination of a Tonm Ap'eomeot lbalJ be without Ulbillty of any 
party to my other petty ucept • oeberwito provided in Sectloo 6(i). tbo fint eeotence of SectJon 6(}), 
Seetloo 9 and Secdoa 10 blnof. 

u. Pw¢ M Me Ir•'. un1- PPL and the Aaenca lball otberwito -aree. etieh ..ie of SecuritlOl to the 
Aaeota u priDcipU for rwle to odaerw lba1I be made in accordaoce witb the tonm of thia 'IJeemeDt and any 
eeparat.e .,._t ..,ecified by PPL which will provide for tbe eale of IUCb SecuritJ• to, and tbe purclwe and 
reofferin& thereof by, tbe ~ Beeb IUCb ~ aa:ree-t, benliD referred tO u a "Terms Apeemeot. • 
whether oral (it beiDa ...-..eood 11111 IUCb oral apeemeat lhalJ be coofinned in wridq prior to tbe Seu.lemeat 
Dale) or ill writiDa *11 be widt ,....ct to IUCb informadoo (u lpplicable) u ia 1p1elfied in Bxhibit C hereto. Any 
IUCb writin& may tM.e tbe form of ., oxchanp of any ataDdard form of wriuea teJec:ommunicalioa between tbo 
Aaeota and PPL. Tiie Apda' oommitmeot to purcbue Seeuritiel purwt to any TWllll AJrwneat Iha.II be 
deemed to have tie. made on Iba buit of tbe reprwptatiom and Wlmllld• of PPL benln coofalned and lhall be 
subject to tbe .._ ud cc.adldo• ._. llt forth. 5'lcb T.,. Asr-meot may aJIO lpeclfy any requirecwta for 
the opiniou of OOUDlll, ecccM..._,., letten wt oft'icen' cettiflcatee punuant to Seetloo 8 hereof. 

13. Mierdle.,... n. validity wt iaterprMadoo of lblt qreemeat Iha.II be pemed by the lawa of the 
Stale of New York. nil ... ...- llaall iaure to tbe bmlftt of PPL. tbe Apela and, wltb rwpect to cbe provmom 
of Section 9 bnof, _. COlllroUiaapenoa referred to in laid Secdoc 9, and their rwpective aucoea10T1. Nothina 
in thia .,,....._, la la._.., or -.U be camtnied to Jive to any oCber penoa, firm or corporalioa any lepJ or 
equitable ript, remedy or claim under or in reepect of thla q1eemeat or any proviaioo hereia coatalned. The term 
••ICClllOl'I• • Ulld in dda ~ lba1J not i,nclude •Y pwdmer, u aucb purcbuer, of any SecuridOI fTOm 
the Apab. 

14. Nodw. Bxoept u ocbetwiae lplCifically provided benin or lo the Procedwa, all communications 
berewlder lbaU be in writiq, or by c.lepam .ad, if to the Aamta, lba1J be mailed or delivered to: 

or, if to PPL, lball be mailed or delivered to It at 700 Univ.,,. BouJevatd, Juno Beach, Plorida 33408, AUeatJoo: 
Treasurer. 

15. Coypta:pvts. 11aia .,.eemeat may be executed in any number of oountefpUt.I and by dl,,..,_t pll1Ja 
hereto in ...,ate oounterpata, eecb of which wbea IO WICU&ed ahall be ct.Md to be an ori&inal and all of wbicb 
when taken toJOther aha.II COMtltuto OM IDd the w 'IJeemoal . 
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If the fONpiq oonwody..., btb our underilCl!nAlna, plwe indicate your acceptaoco thereof in the IJ*e 

provided below for that pu.tpc*, wbenupon dUs leUer' ad your ~IDCe lball COftltitute a bindiq qreement 
between UI. 

Acc:epced ad delivered u of 

the date fine writtm above 

JS 

Very truly youn, 

Pl.oluoA PoWER & l.JoHT COMPANY 
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A. Such A.pnt will ldvile PPL by "l1pboee (ooaftrmed la writiq, wbidl .. Y iDc:1ude telex or r..imile) 
or by telex or &climile, of lbe foUowiDa ... IDlanmdon: 

1. Euct name oflbepm ' nr. 

2. Principal - of .. S..k,y. 

3. lauo price of lbe Seomity. 

... lauo date of .... Security. 

S. Seulemeat dlite. 

6. Maturity .... 

7. lnlerelt ..... 

i) ......... 

i) ....... 

ii) Uddllillllreltnm 
ill) .._.or...._.. nle .-.,.....S, if my 
iv)-......-.... 

v) ..... ..-period 

vi) ......... _. .... 

vU) ........ pa)'-.& period 

viii) blllnltd1t1 ......... 

ix) ladex mllUdliY 
x) -m ... IDd minlnam mt.nit-., if my 

d) calonl"'m ... 

8. Redemp«ioa .._, if my, iDcludias aay initial redempcioa da&o, pu date and limitation date. 

- 7 -



10. Apat'1 C)Ofl 'ssf• (to bl plicl ID tbe form of a dilc:ount from tbe prooeeda remiaed to PPL upon 
Seulemeat) and it1 oerdfklllioa 11111 lbe pUI" hnn of .... Security have ._ 10Uciled aolely by mob ApM. 

11. Net,,._.. ID PPL 

B. 8ubn TNIC O~ wW llllp a aJSIP aumller to lbe ow.I Security r~ID, llaclt Securit.: 
and PPL will advile ...... Tnll ON ' If by telepb_. or by ..._ or fttoeimlk of lbe baformldoa 8'l forth in 
Setdemeat Procedure •A• iboN IO .. omftra If in a wrialD NqUllt for lbe P~OO wl delivwy of IUCb 
Global Security, IUCb CU ....... _. .. - of IUClll AamL ....... Trull Compay wW allO aodfy lbe 
...,_. of IUCb CUSIP ....., by lrh ... w • _. u pnctic8bk. s.cll IUCb ....._..ioetioa by PPL ..U 
comd111te a....,._.,,..._ -9 •••llllJ by PPL to De' .. TNIC Qi_,_, l9d wb A.- dlll (I) mob Security 
i9 ..... wl 8l tbe dm9 ol ••• • ..... ...., wUI ... cluly ......... for •••• C'I ...... by PPL. (ll) lbe 
Global Security ••• rr ,, ..... lloal&J wlll ...... widl die..._ ol .... MOftllll pur...c to wlaicb IUCb 
Security wt Global 1ecu11J • ..... _, (Ill) upclll tMd •timid• ad deliv.y of IUCb GIGMJ Security, lbe 
....... priDcipal ~ ol 111 ........ lllidlUy ............................. wW - ..... 
S c--. llr Olallll l1amtdll or .._... •• •rrttd l:iy m llllbladcMad Md dlllvered 
in uchenp for or ia U.. fJl ludn la 1anl' 1 •whit lbe .._...). 

C. 8ubn Tnllt Ca .. •O' wW .... a p111iaa depolit en-. ........ DTC'1 Plrticiput Termiaal SY*mo 
provicliq tbe followiq _.. .. m rt iafor 'kla to DTC, ad -* iatora.doa wUI be roufild to 5-dard & Poor'• 
c.orpor.doa tbroulb DTC: 

2. ldeadfklllioa u a Flud a. a..tay or a V.table Rm Security. 

3. laJdal ......_ Paymeat Diie fDt -* Security, ......,.. of ct.)'I by wbicb IUCb dlle rllCCOld1 tbe 
rdaled Record Olla (or, iD dleCMI fJIVlrilllll a. Slcaridel wlUab l'llJlt daily or Wlk.ly, die dlle ftve caJmdar 
day• pncedina lbe ......_ Pq 1 11 0...) m -m of IDterM .-yabl• oo IUCb r....... Payment o.&e. 

4. CUSIP DUlllber ot lbe Global llourity ..,...cbaa llUCb Security. 

S. Wbotber IUCb Global Security wUI nprmat •Y olber Security (lo lbe ....,, known at Rach time). 

6. lntere1t paymm period. 

B. PPL wiJJ CM110 lbe ..,..._ _..c of bdaDail* ru wl docua..t uci9e tu lo be paid la llCOOldwe 
with -wlicable Plorida law md OeorP a.w. 

·I· 



P. Sleel Hector AO.vis Wt will (bf 1111 a,, lllaned by• on.., copy) ,rcwidt ..._. Tnalt 
Compay with ID opiDioa reprdilla __ ......_ 

G. DTC will credit IUCb s.c.dt)' ID ..... ,.._ Ca., 1y'1 ~__.II DTC. 

H. ..._. Tnalt Coqllay .. --• IDPI Mwr ......... Dl'C1 Pudalf•P,....... .,.._ 
imtrucCiaa OTC to (i) clebit lllcla .... .., ID ....... 'lml Ca a I ;'1 ,.cl Ir 2 __. _. m.a _. llwrtty 
to lllCll Apat'• ~ ......... (ll)Mil ... ,,.,... ...... 1 --- ............ ,.... 
Compmy'1 ......._, 8CCOllDt for• - ..... ID ..... ot lllcla s-ity ...... ~·1 oo ' sd1111. 
1bc entry of IUCb a deliYW order ..U a a 'II I a,.. I '• _. _,_, by ' I WI nu.t Co~ ID DTC 
tha? (a) tbe Global Security aepa 1ila ... lu llJ .. '-a .._. ..S MlltM U f ..S (b) ...._ Tnalt 
c.omp.ny it boldU., iUCb Global Sua.., r•r U ID ........ Mr••,._ Naet c.tlficllt Ail_. 
between Banlcen Tnlll Coqmy _. Dl'C. 

1. Such Apatwill ..... • IDl'l..,_..., ...... orc.Put11lr•t,.,... .,_ illltluadrrsDTC 
(i) to debit IUdl Security to IUl:la ,.._,,pd Ir •t - .. Glldll ... Ill.ti) ID .. ,.tklf •P MC D-
o( .... Pmticipmll witb ,..,.ct PIO ..... H-.. GI) ID ...... 1111 TI 2 •n 1'1 ol ... ...,.,,, u .. 
credit cbe .Ulmwt 8CCOUDt of_. ~ llr •-..-ID ... prlOI ot ... s..t&y. 

J. e.u..Tna1tComr-11wW_,.1D .. _olPPL 'nth t11.....,.n.caaaslllfotN.w 
York, NewYort, inlmnwdl.eyav•" u ......... _... '1 ... ID ..... TNl&Ca., 1t••aarf•11 
with Sdtlegwmt Procedure •ff• ........ of ... .... 

K, Such~ will oodnD IM ,. .. 1221 ti-* lnU._, ID 11111 pm=lncrr ...r by hr mitt'• to ... 
~with ,..,.ct toflda s.o.tt, ...... 211111.wor ........ DTC'1 ... ihldamldllivwy ...... 
or by ...m.,. writt9a oaaftnmdaa ID ........ ,. ... ,.... wUI deUwr ID .... pur hr 11 • OOPY of ... lllOlt 
recent Prolpec&\11 applicable to.._.._ .. wllll or,... ID_, writala ~ ol SecurilMI _. .._ oaaftnllldoa wl 
.-ymeot by cbe ~for.._ llCIUftlJ. 

L Trwfen of,... iD •11 ' r wltla IDPI M¥w .._ ,_ rthed iD S.a11 _, Pl'aarl.,. •ff• wl 
•1• will be llCded iD 800Cll'frn ... wltla IDPS op11 ,,,. pn 1 0 w • 6ot oa die Seal r : Olla. 

M. a.-.. Tnalt c....,. will ... a ClllJ'Y ot .. Cllillll llMtc,y by .. .a-.U ID PPL 9'D911hrr wlda 
a .. ,,,,.,.., ..aiDa fortla the priDcipll __.ofl1 H ltlll cal ' fl 1• otlllu1l.eed S.ahm 12 Dn1uft1r sMaa 
etrect to IUCb tral ..... wl all olllll' °""9 ID pw1t ......... of wllklll PPL hll advUfld ..... Tnllt 
Compmy but which bave DOt y.t tie. llttled. · 

Porot'fenKcepted by PPL. Nd 'pncrl ••A• ..... •L• lltfortbabow..U be CCllllflllldto.._ 
ext.eat po-.Dle at or before cbe r 1 rp rad• .._ llt flltll a..w: 
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promptly advi.e the ~ lad ..... 1'nllt o.p.ay ~ IUCb orden 1111)' be llltled IDd wbetber copiel 
of the Prolpectua u theNlofore n drd 111//JJOll F JFI Rllfld •ID e"9et at lbe dme of the -.i1mloa •Y be 
delivered in coanectioa witb .... .al m ' ol... ..... PPL will -. IM .oa. N111 Dmibility fDr IUCb decilioa 
IDd for uy .,,.,.._.. wldcll my be _.la .. ..-11111 PPL d111 llliw 1111111.a orden 1111)' not be lllded 
or dW copiel of IUCb Pwatpeebll 1111)' DOt be• drllwlNIL 

Each Apot wilJ provide a oapy oflbe .-.. ......... lppl'OPri11rly tm et.I Ot "Wlemmlecl, wbidi 
must ~mpeny or precede w:h wria. offer ol a .._lty by IUCb Apd. w:h wri.._ coaftrmllioa of a eaJe eent 
to a purcbwr or bia apot by Ilda Aa-t IDd ,.,._. lw w:h Seoarity by a purclmw. 

FPL will caam Benken Trull Cotll•h)' ID ......... A.,a from dme Jo ~ wilb tbe tpeCimm ........... 
of w:h of Bank.-1 Tnllt eoaip.,•1 om-.. 1 .. 1a,w IM ..... wlto llaw be.a lllllMWt.d by ..... Tnllt 
CCJmFuy to a&llMlltic:ate Securidll. bat lbe ~ wUI ._. • .......... or U.WUty ID PPL or ...._. TN!t 
c.omp.ay in relp9Ct of tbe "'* ndaity of ... 4s t •of 91._,, .....,,._or .... of PPL or IMkers Tnllt 
CCJmFuy OD my Security. 

PPL will deceomiae wida lbe ~ .._ __ ....... ol lllvtrtiliaa cbll mJ be lpploprilfe in ofrwiaa 
tbe Securitiel. Mtvertiliq~ ID aan.,... wlda nid"'°'9of ofrwl to purdlua Sirouritiee from PPL.will 
be paid by PPL 

• 12. 



UBJWl'B 

PPL ..,... to pay _. Allllt a .a a 'Mioa in lbe nap of lbe loUowina ~ of lbe .......-
principal amount of Securidel IOld to ra r•nrnJ IOlicield ~ IUCb A.-& or, la lbe eveat lbe Securidel are belna 
IOld at a dilOOUDI, die-.. prioe ....,, 11lt SCUii co ' Ilion to be ,.W by PPL ID Mi ,.,.. will be• forth 
in ........ .,,_.. .. blew- PPL IM_. of 1be Aimil· 

2y ... toae.lbm3,... 

3,...to a..lbm4,.,. 

.. ,...1oa-11aus,.,. 

S yean to a..dllD6ymt 

6 years to a-dim 7 y.a 

7 yean toae.dlma,... 

8 y:ean to le111 dim 9 ymt 

9 years to IClll tblD 10 yeus 

10 years to a- Iba 15 ~ 

ls yeen to IClll than 20 111"1 

20 years to 30 yeen 
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(•a...,..... of...,..... prtacipel amouat of 
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_____ ,19_ 

Plorida Power & upt Compay 
700 Uolver. eow.v.rd 
Juno ec.cb, Plorida 33408 

Attention: n...w. 

EXJDBITC 

Tbo undeniped _,,... to purcbMe $ priDcip&I amouDt of tbe Securiliee of Plorida Power & Lipt 
Company purwt to .... -- - ooMiti'W let b1b iD .... DiMribudoD ,._t dared • -
_(tbe •Dimibutioa Apiemea19) .S ia die ScMdNle ••Wt ....,_, 

[lodicate wblCLor cbe lepl opm;c. md/or die 11COOUDtaa1' 1 lecter' Utd/or tho offioor'• certifi<*e deecribed in 
Sectiou 8(c), 8(d) Gld l(e), l"tllpeCCively, will or will DOt be required.) ' 

[Additiooal tennl] 

nus AOUllMBl'l'I' IHALL 18 OOYaMBD IV AND CONITRUBD IN ACOOIDANCB wrnt T1fE LAWS OP NBW YOlK. 

Plorida Power & Upt Coqiuy 



SCBIDULE l TO £XlllBrl' C 

ResJmatioo Statemeat· 

No. 333-___ ___ 

Mortpp: 

Mortpp ud Deod of TrUlt detecl u of Jmuary l, 1944, between PPL and Bankers TNlt 
Company, 11 Tnalcee; ud Tiie Plorida Natiooal Bink of Jacbonville (DOW reeiped) u 
supplemented. 

Prioe to Public: 

Purcbue Price by _ __.. __ 

_ ,. of the priDcipll amomt of lbe PutehMed Securitiee, plus accrued iDlerelt from 

----'°----
Settleawmt Dale: 

Method of and Speclfiod PUDCls for 
hymeat.of Purcbu9 Price: 

Redemption Provilioal: 

M.iurity: 

IDterolt Rale: ( ") 

lnteRllt Paymmt Date(t): 

If Vlriable rate teOUritite 

Bue Rate: 

J 



Intcrat Reeet Period: 

lnterelt Payment Dldel: 

Index Maturity: 

lnte.- Paym.t Pwiod: 

• 

Spread or~ a.. B-.t Spr-.d: 

Spread Multiplier: 

Syndicate Provi1iou: 

(Set forth IQ)' proYilioal relat1q to uadlrwrit.en' default IDd etep-up of amowua to be pwdmed by 
W>derwritln .... Wilb or , U lbe CUI may be). 

Addieiona.1 torma: 

J 





This inMnuneftl WU .,...-. by: 

Plorida ........ A Upt ~a)' 
700 Uaiwne Boaa.vanf 
JUDO 8-cb, Plorida 33408 

FLORIDA POWER & LIGIIT COMPANY 

to 

BANKERS TRUST COMPANY 

b T,.,.,_ untleT Florid• Powet' & Light 
CotnpMy'• Mot1t/llt/fl and Deed of T1116t, 

D.ied • of J•nuMY 1, 1944. 

_ _ ___ Supplemental Indenture 

Rlllatlnt/ to • IWnclpal Amount 
Not To Ext»«/ I ___ _ 

of Fht Mottt/11/19 Bonds, da/gn•ted 
SIH:uffld Mtldlutn-Tenn No•, Ser* ___, 

•[ReJat/ntJ to I Prine/pal Amount 
of F/Tlt Monflllllfl Bond•, _% SsdBS """ _.) 

D•ted • of ____ __, 

• 1Mu duw "1tu wU/"" llt#r'#d, "' '"" "',,,,.,PIT U1tu '-""""" pm.:«11111 """'· "' ""' 
lllpfllotll/lllltl ...,.,,,,. N1111JAt to IM llw of rim Mort1a,• IJiHt4I OIMr titan dtou 
JutpotM1 ...,. ~r.,,,. Nata. · 

•, 



PLOaJDA POWBR a LIGHT COMPANY 

Reconcililtion and Tie of Proviaions of Trust Indenture Act of 1939 to 
proviaioaa of Monpae ud Deed of Truat to Bubn Trust Company IDO The 
Florida National Bank of JICbonville (now reaiped), u Truateea, dated u of 
January J, 1944, u amended. 

Secdou of tict 

31 O(a)(l) (2) (3) .. 
310(a)(4) .. .. . . . 
310(b) ...... . . . 

310(c) .. .. .. . . . 
31 l(a) . .. .. . . . . 
3ll(b) .... .. .. . 
31 l(c) .. ... . . . . 
312(a) .. ...... . 
312(b) .... .... . 
312(c) . ..... .. . 
313(a) ... . .. . . . 
313(b) . ... .. .. . 
313(c) . . . ..... . 
313(d) .. ...... . 
314(a) .... . . . . . 
314(b) . ....... . 
3J4(c) . .... . . . . 
314(d) ..... .. . . 
314(e) .. . . .... . 
314(f) . .. .. . .. . 
3 lS(a) . . ...... . 
31S(b) . . .. . ... . 
31S(c) . . .. . ... . 
31S(d) . . . . .... . 
31S(e) ... . .... . 
316(&)(1) .. . ... . 
316(a) (2) . . . . . • 
316(b) . .•...... 
317(a) . . . . . . .. . 
317(b) ........ . 
318(1) . .. ..... . 

Sections of Mortiaae and 
SYmttomoptal IQdllltUres 

Mortiaae, 3S(a), 88 and I 03 
Not Applicable 
Mort111e, 99; Pint Supplemental, 14; Seventh 
Supplemental, 6 
Not Applicable 
MOfllip, 98 
Mortiaae, 98 
Not Applicable 
Mon,qe, 43(1) and 43(b) 
Mofllqe, 43(c) 
Mortiaae, 43Cd) 
Mon,11e, 100(1) 
Monpp, IOO(b); Pint Supplemental, 15 
Monpp, 100(c) 
Monpse, lOO(d) 
Monaqe, 44 
Mo1111&e, 42 
Mol'tlip, 121, 3, 61 and 7 
Mortpae, 59(3), 60, 3 and 28(4) 
Mortiqe, 121, 3 and 61 
Omiued 
Mortpp, 89 and 88; Pint Supplementl:l, 13 
Morfllle, 66 and 3; Pint Supplemental, 11 
Mortiqe, 88 
Mortiqe, 89; First Supplemental, 13 
Mona11e, 122 
Morfllle, 71; Pint Supplemental, 12 
Omitted 
MOflll&e, 80 
Monaqe, 78 . 
Mortaaae, 3S(c) and 9S; Pint Supplemental, 7 
Mortiqe, 124 



INDBNTUD, dll9ll • ofdle day of , _, made and 
entered into by ad ..__ Pl.omDA Powa A LloHT CoMPANY, a corporation of 
the State of Florida, wbole pG1t oft1ce addrm ii 700 Unlvene Boulevud, Juno 
Beach, Florida 338 (benliaafts ~- called PPL), and 8ANKBU TRUST 
CoMPANY, a corpondon of die SC. of New York, whole post offtce addreu ii Four 
Albany Street, N• York, New York 10006 (blnlnafter called the Trustee), u the 
____ ..,,._. illdlDture (blnlnafter called the 
Supplemental ...,....,.) ro die Monpp and Deed of Truat. dated u of 
January 1, 1944 ~ Cllled die Monpp), ID8de llld entered into by FPL, 
tbe Truateo IDd tlll Plorlda Nllioall a.t of Jacboavllle, u Co-Truatee (now 
reaiped), the ~ llOW ..... • die IOJe Cl'Ullle uadll' the Mortpp, wbicb 
Mon,ap wu •••••dad ... hind by PPL to MCUre die payment of .bonda lllued 
or to be illued llllller ad la ......_ with dae provillom thereof, refereDce to 
wblcb Morta• II Mnby ...... tbla Supplemental lncleoture bein& 
supplemental tblnlD; 

WHBUAI, Sec:don I of die Mortpp provides thlt tbe form of each aertea of 
bonda (other tbla.tbe tint Mrill) "'9ed daenuader 1baJI be eltablil~ by Reaolution 
of the Board of Dlreclon of PPL IDd dall tbe form of aucb aeries, u •tablilbed by 
said Board of Directon, 111111 ·ipldfy tbe dllCrlpdve tide of tbe bonda and various 
other terma .._,, llld may allo &m11la lllCll proviliom not incomlateat with the. 
proviliona of die Mortpp u die Board of Dlrecton may, In ill dilcntion, cause to 
be iaaerted tbeNID expreuiq or NfwriDa to the tanm llld coadidona upon wbicb 
such bonda are to be iuued llldlor MCUnd under the Monaaae; and 

WHBUAS, Section 120 of die Mortpp provldea, amona otber thlap, that 
any power, privilep or rlpt upreuly or impliedly reaerYed to or in any way 
conferred upoa PPL by ay provtlioD of the Mon,qe, wbetber IUcb power, prlvileae 
or ri&bt ii in alJ way NllricMd or ii .....aricted, may be ID wbole or in part waived 
or surrend... or IUbjeceed ro ay ....,lcdon if at die time UDl'llU'kUd or to 
additional l'lltricdon if 11....ty 19tric:aid, and FPL may eater lato any further 
covenanta, llmkldo• or rlllrlc:doDI for tbe beDeftt of any oae or more aeries of 
bonds luued tblnlaader, or PPL may care ay ambiplty coau•w therein, or la any 
supplemeatal i...._re, or may lltlbliab die WIDI llld proviaiona of any aeries of 
bond& ocber Iba uid tint _.., by an i~ in wrltiq uec:uted and 
acknowledpd by PPL ID ... •t"M' u would be nece11ery to endde a conveyance 
of real ellele to record ia ell of die - la wblcb any property It the time 1ubjoct 
to the Lien of die Mortpp Uall be aitultld; and 

WHSUAS, FPL aow delU. ro crt1te the series of bonda deacrlbed in 
Article I hereof end to add ro Ill ooveuau and aa........ma contained In the Mon,qe 
certain ocber covenutl and ........, to be oblerved by it and to alw and amend 
in certain relp9CU tbe coveaaau llld provllloa con«tlMd la tho Mon,qe; and 

WHUBAI, tbe eucudon and delivery by PPL of thil ---­
Supplem1D11I ladeDture, IDd tbe wma of the bonda, berelufter ref•red to In 



Article I, bave .,_, duly IUlboriud by tbe Board of Dlrecton of PPL by approprlue 
resolution& of uid Board of Directon; 

Now, THIUllGU, TIUI INDINTUU WITNUIBTH: That PPL, In 
conaideration of dll ,...._ md of One Dollar to it duly pald by the Truatee It or 
before tbe ........ ad dlliYel)' of ..._ p,...., the receipt whereof ia hereby 
acknowled,.., IDd la furtlaer evideace of llltll'IDCe of the estate, title and riptl of 
tbe Truatee _. In order flndler to aecure the payment of both tbe principal of IDd 
interest and premium, if uy, on tbe boada from dme to time iuued UDd.- die 
Mortpp, llCCOl'diDI ~ dlllr llDDr ud "'9ct. and tb6 performance of all tbe 
provilioaa of tbe ModP&9 (lacludln1 any lmcnaments supplemental thorelO and any 
modification IUde • la die Mortiaae provided) and of uid bonda, hereby lflDtl, 
bar1aina, 18111, NI•••· CODYllJI, wtsm, trlDlfen, mortppa, pied .. , NII over 
and coaftrm (labJlct, .....,. , eo Baceplld S.C..brwea • deftned In Sec:tJon 6 
of the Moltilll) w I•._. Trust Compuy, • Tr lllM under the Monpp, and 
to its aucoeaor or .:c111D11 ia aald truat, and to laid Trustee and its aucceaaon and 
uaips forever, Ill propeny, real, penoul and mhtt d, 1C4Ulred by PPL after the 
date of tbe u1cHdoa ad dlll\wy of die Monpae (except any herein or in the 
Morf1119, 11 .__,.. 11PPltmeac.d, aprealy excepeed), now owned (except any 
properties beneofore rtll•ld punuaat to any provi1io111 of the Morta119 and in tbe 
proceu of belq aokl or dlapoMd of by PPL) or, subject to tbe proviaiona of 
Section 87 of the Monpp, ._...., .cquired by PPL and wMreloever 1itumd, 
includlas (wltbout In 19JWila llllllbw or lmpairlq by die --.don of the aun.­
tbe scope &Del 6- of dae fDl'llDiDI) all llnda, power altel, ftow1p rlpta, water 
riptl, water IOClllona, .,._ lppl'CIPl'ildou, ditcbea, t1ume1, reMrVoln, reservoir 
aitea, canala, r1C1Way1, dlml, dml ••, aqueducu, sad all ri&bta or meam for 
appropriatiq, conveylaa, l1DriDa llld aupplylaa wit«; all rlpca of way and rold1; 
all planta for tbe ......- of elearlclty by ateam, war and/or ocber power; all 
power boum, .. plula, ltr9IC llsbdnl 1ystem1, atandlrda and other equipment 
incidental dllnlo, telepbone, ndio and televlalon aytte1n1, aJr~ltlonlna 1yatem1 
and equlpmmt lacklemal .......,, •- worb, water f.yateml, ICMm beat and bot 
water pllDtl, aublt•ioaa, llw, _.. ud aupply ayaterua, brid1•. culverts. tncb, 
ice or refriprldoD plW m equlpmeat. otrlcel, bulldi 1p and other ltr\ldUrel and 
tbe equipment tblnof; all ... iaery, ....,..., boil .. , dyD&IDOI, electric, JU and 
other macblnea, ,..ular.on, ws. trwformen, pnen.on, mocon, elec:artcal, 1u 
and mechanical 1ppllancel, CODdultl, Clbl•, wit«, atearn belt. pa or other plpe1, 
1u maim IDd plpel, .-vice pipll, ftUlap, valves and connecdou, pole and 
traumiuion u-. wlm, Clbi., tool a, lmplementa, apparatul, furniture, cbauela, 
and cbosea In ICdoa; all auanidpal and odler francblaea, coDMDta or permlta; aJI Ihm 
for the trammluloa and dJacribatlon of elec:aric current, 111, ateam bell or water for 
any purpoae lndudln& cowen, polel, wU., Ciba., pipel, coadultl, ducts and all 
apparatua for w la coaaecdoa tbenwlda; all real cttate, landa, euemeata, 
aervitudel, llcw11, permltl, frlalw, prtvUep1, rlpu of way and other rlpta In 
or reJadn1 to real "'*or tH HGllflDCY of the wne and (except u b..tD or In the 
Mons11•. u ...,_fo,. auppl•1111d, expreaaly excepted) all the ri&bt, dde and 
interest of FPL la Ud to ill ocber property of any kind or DllUre appenalnlns to 
and/or uaed and/or occupied and/or • enjoyed in co~-tion with any property 
berelnbefore or In dae Monpp, u heretofore aupplementcd, described. 
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TOOBTHaa Wrnt aJI and slnplar the tenementa, heredltamenu and 
appurtenances belonsln& or In anywise appenainlns to the aforeaald propeny or any 
part thereof, with die reversion and reversiona, remainder and remainders and 
(subject to the provilioDI of Section 57 of the Monaqe) the tolls, rents, revenues, 
iuuea, earnlnp, Income.. producu and profits thereof, and aJI the esw.e, ript, title 
and iotereat and claim whatsoever, at law u well u in equity, which FPL no• ~u 
or may hereinafter KqUire in and to the afon11aid property and francbilel and every 
part and parcel tt.eof. 

IT fl HIUIY AOUID by FPL tbat, subject to the provisions of Section 87 
of the Monaqe, aJI lbe property, ri1bts, and franchises acquired by FPL after the 
date hereof (except Ill)' bereln or In the Mongqe, u heretofore supplemented, 
expreaaly excepced) lball be and are u fully sranted and conveyed hereby and u 
fully embnced wldam the Lien of the Monaaae, u If such property. ri1hu and 
francba.. ..e now owned by PPL and were apeclflcally described herein and 
conv.,.cl blnby. 

PaoVJom> that tbe followlq are not and are not intended to be now or 
hereafter lflllted, barplald, sold, releued, conveyed, 111l1ned, transferred, 
mon,qed, pledpd, Mt over or confirmed hereunder and are hereby expressly 
excepted from the Llea IDd opendoa of this Supplemental Indenture 
and from die Llea IDd optndon of tbe Mon.pae, u benlofore supplemented, viz: 
(1) cub, abarel of ltOCt, bollda, DOlll ud odter obll&ldom and other securities °"; 
hereafter ipeeitlcally pledpd, paid, dlpoatted, delivered or beld under the Monaase 
or covenuted so to he; (2) mercbudile, equipment, _.lall or supplies beld for 
the purpote of aaJe in the UIUll coune of bulineu and fUel (lacludln1 Nuc.!ear Puel 
unless expN&ly IUbjemd to die Uen and operation of tbe Mon,qe by PPL In a 
future SupplemeataJ lDdeaclare), oil and similar materiaJs and supplle1 consumable In 
the ,operation of any propertiel of PPL; rollln1 stock, bulea, motor coaches, 
automoblle1 and ocber vebiclel; (3) bills, noc.ea and ICCOUJUI receivable, and aJI 
contracta, 1 .... and opentin& qreemeDtl not apedfic:ally pled&ed under the 
Mortgage or covenanted ao to be; (4) tbe lut day of the term of any lease or 
leasehold wblc:la may benlft:er become subject to the Lien of the Mortaase; 
(S) electric IDll'I)', cu. ice, and other mat.erlaJa or products aenerated, 
manufacwred, produced or purchaed by PPL for aaJe, distribution or uae In the 
ordinary coune of Its buaiaeu; aJI dmber, mineraJa, mlneraJ rlptl and royalties; 
(6) FPL'• fraacblle to be a corpontloa; and (7) the properties aJready sold or In the 
process of belq sold by FPL and benitofore releaaed from the Mortaase and Deed 
of Trust, dated u of January I, 1926, from Florida Power & Llpt Company to 
Bankers Trust Company and TbePlorida National Bank of JICbonville,.truateel, and 
apeciflcally dllcrtbed m three..,... re1 ..... executed by Baaken Trult Company 
and The Florida Nldoall Bat of JICboavllle, dated July 28, 1943, V<:tober 6, 1943 
and DfQW!lber 11, 1943, wblda re1 ..... bave heretofore been delivered by the aald 
trustees to PPL and recorded by PPL amon1 the Public Recorda of all Counties In 
which such propertJea are loeaa.d; provided, however, that the property and rl&hta 
expressly excepted from tbe Lien and operation of the Monaqe in the above 
subdivisions (2) and (3) lball (to tho extent permitted by law) ceuo to bo 10 excepted 
in the event and u of the date that the Truatee or a receiver or trustee shaJI enter 
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upon and take pouealon of tbe Mortaqed and Pled&ed Property In the manner 
provided in Article XIII of the Mort1a1e by reuon of the occurrence of a Default u 
defined In Section 6S thereof. 

To HAVB AND Tc HOLD all aucb propertJea, real, peraonaJ :nd mixed, 
eranted. barealned, aold, relmed. conveyed, ualpect. tramferred, mortcaeed. 
pledpd, Mt over or conftrmed by FPL u aforesaid. or Intended ao to be. unto 
Banken Truat Company, tbe Tl'Ultee. and its aucceuon and wlrna forever. 

IN TIUIT NBVDTtWAll, for the same purpo1e1 and upon the same terms, 
truatJ and condltioaa and subject to and with the aune provisos and covenant.au are 
set forth In die Monaqe. u heretofore supplemented. this 
Supplemental lndeacure beiq aupplemental thereto. 

AND IT Is Hmav CoVBNANTBD by FPL that all wma. conditions, provisos, 
covenantJ ud provialoal contained in the Mortcqe abaJI affect and apply to the 
property berelabefore delcrlbed and conveyed and to the eawe, ri&bta, obliaationa 
and dutJea of PPL and tbe Truatee and the beneficlari• of the trust with r11pect to 
11.id property, and to die Tnaatee and ita 1uce11aon u Truatee of uld propeny In the 
nme manner and whb tbe lllDI etfect u If aald property bad been owned by PP!. at 
the time of die execution of die Mortaaee. and bid been apeciflcally and at lenam 
described in and conveyed to aaid Trustee, by tbe Mon1aee .s a part of the property 
therein stated to be conveyed. 

FPL further ccveaanta and aerees to and with the Trustee and Its succeaaors 
in said trust under the Monaaee, u follows: 

ARTICLE I 

-----Seriea of Bondi 

.. SECMON I. (I) 1bere abaJI be a aeries of bonds deelpated •secured 
Medium-Term Notea, Series _ •, herein '°medmes referred to u the 
-----Series .. eadl of wblcb aball alao bear tl.e descriptive tide First 
Mortgage Bond, and the form dlereof, wblcb shall be e.atabllJbed by Reaoludon of the 
Board of Directors of PPL, shall contain suitable provisions with respect to the 
matters hereinafter in thit Section specified. Bonda of the Serles shall 
be issued from time to time in an auroaace principal amount not to exceed 
S at any one time Outatudlq except u provided In Section 16 of tbe 
Mortaaee. (1be amount wblcb may be Oulstandin1 from time to time will be stared 
in one or more aotic.ea of receipt of ldvance under morteaae providlna for future 
advances (a form of wbicb is anaexed hereto) executed by tbe Company and recorded 
in Palm Beach County, Plorld , and in one or more acknowled1emenu of future 

•• Tbe p 'O'IWoM la llit lecdoa I wtl N ~ la lllflPlelnenlal lodealutel .......... to .. a..-ot Plnl 
MOftpfe ..... t9"" s · f ..... M..W .. T-N._, pl'O'tWeil ... , .. ~ &.nev•,. INY ........ 
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advance (a form of wbldl la awud bereco) executed by PPL and the Truatee and 
recorded in Monroe County, Oeorala.] Bonda of the Serles aball be 
iuued u fully ,.. ...... boada in tbe deaominationa of [One Hundred] Thounnd 
Dollars and, • tbe option of PPL, ia aay larpr amount that ii aa latearal multiple 
of [One) Thoa11ad Dollan (die eurdle of ludl option co be evidenc:ed by the 
execution IDd dlllwrJ ...._,,; _. boad of tbe Serlel shall mature 
on [such date nae ._ dla moadu nor mor. than years 
from date of..._,) Diii bear llllel'elt at [aucb rate or raa (wbicb may be either 
fixed or vuilble) lllCI blVe IUdl odler ...., and proviliona not inconsistent with the 
Monaaae u dae 8olJd of Dlreccon •IY determine in accordance with a Rtaolution 
filed with die :rnatee n6rrln1 co dlla Supplemental Indenture]; 
intereat OD bo ... of tbe Seriel [which bear inter•t at a fixed rate] 
111111 be payable [lml-uaully oa aad of each year] 
aad at maturity (wb ID l1t1rwt payment d1te); lDtlnlt on boada of tbe 
----S.W [wbicll bw 1181'11t It 1 vlrllble rate] aball be piylble [on tbe 
dates estlblllMd oa die luue Dare (or tbe Orlalnal IDtereat Accrual Due] with 
respect to auc:ll bo8dl and lball be• forth in such boada.J [Notwltbatandina the 
foresoin1, ao IOlla • .._." ao exilttna cW.ult la tbe payment of lntereat on the 
bonds of die Seriel, all boada of die Serles 
authenticated by die Tnltee aftlr the Record Dile b .. tnafter apectfled for aay 
interelt pa~~. ud prior 1IO IUCb IDlerelt payment dare (uni .. the luue Date 
[or tbe Ori&iMI a... Mc:nall Dare] ii after aucb Record Date), shall be daled the 
dare of autMadcltdoll, •llllll .,_. l111rwt from tudl iatereli payment dlle, and Cbe 
person in ........ uy .... of... Seriel la reslltered at the cloae 
of busineu oa IDY Reconl Diie wlda respect to any intereat payment dlte shall be 
entitled to receive tbe i-.t paylble oa IUCb interelt payment dare, notwitbstandina 
the caac:elladoll of aucb boad of dae Seriel, upon any tranafer or 
excbanae di..,, au-.- to die Record Date aad on or prior co audl lntereat 
payment d•. lftbe ..._ 0. (or tbe 0rt1taal IDWllt Accrull Dare].of tbe boada 
of the Seriel of a deliplted mt.wt rate aad mltUrlty ia after the 
Record Date, IUCb boada llalll bear laterelt from the luue Dile [or the Oripnal 
lllt.erelt Ac:cnaaJ O.J bu& par11• of IW11t aba.11 commence on die aecoad illlefelt 
payment d• IUCOlldlna tbe .._ Diie [or tbe Orfaiaal lnterllt Accrual Date]. 
•Record om• for boDda of die Seriel wblcb belt hnerest at a fixed 
rate shall meu for l_..t payable and----
for interest pay81e ud for bonds of the Serlea wblcb 
bear iDlll'elt • a varilble rite, die date ts calendar days prior to . aay iaterelt 
payment date, provided ~ l-.i payable on the IDllUrlty date wlll be s-ylble to 
tbe person to wllom die prlacipll tbenof aball be payable. •1uue nate• [or •0rtpnal 
lDtetllt Accrual D••J wlda r..,.ct co boada of tbe Seriel of a 
desipM9d hanlt .-.. aad IDllurlty [UDI .. a Resolution flied whb the Trustee on 
or before 9'M:ll dale lblll lplClfy ..,.._. dlte from wblcb lnw shall ICCl'Ue, then 
such other date for bondl of IUC:la dellplted a... rate aad maturity.] 111111 mean 
the date of tint au1laeDtioldoa of boDd1 of IUCb d•ipmd latenlt rate and maturity.] 
Tbe principal of ud IDllrtlt oa _,.. Mid boad la payable at the office.or apncy of 
FPL In the Boroqb of Maab.aan, Tbe City of New York, la aucb coin or currency 
of the United Statei of America u at the time of payment la l91al tender for public 
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and private debts. Bonda of the _____ Series shall be dated 11 in Section 10 
of the MortJIP provided. 

•••[(D) 8oada of tbe Series may be redeemable either ll 
the option of PPL or punuut ro tbe requiremeota of the Monpp (lncludin1, amon1 
other requiremeaca. tbe application of cub delivered ro or depo1ited with the Trustee 
pursuant to the provlalom of Secdon 39 or Seciioa 64 of tbe Mortell• or witb 
proceeds of RelllMd ........,) in whole at any time, or in pan from time to time, 
prior to maturity • .,. ........ • provided In Section 52 of the Mof'tlqe. malled at 
least thiny (30) days prior to tbe cWe ftud for redemption. 11 the Board of Dlrecton 
may determine in ICCOrdace wldi aRMoludon filed with the Truatee referring to this 
----Suppltmeat ladeature.) 

[(Ill) At the~ of lie Nliltered oner, my bonda of the---­
Seriea, upon IUl'Nlldlr dllid for a.cellltion It tbe. office or qeocy of PPL in the 
Borough of M1all-, n. CkJ of N.w York, topcber widl 1 written iDIU'Ulllent of 
transfer wberevtr ,...m.d 1'y PPL, duly eucuted by tbe re&iltered owner or by bis 
duly audloriald -.my, IUIJ -(labjecl. to the provlaloaa of Section 12 of the 
Moncaae> be evJa"lp'Me for a lib tan1ate principal UDOUnt of bonda of the 
wne seriea of odlll' audlorlDd denominations which have the nme ilaue dlte, 
maturity date, and redempdon provlaiona, if any, and wbicb bear intereat at the aame 
rate.] 

Bonda of the Series lhall be tranafemble (subject to che 
proviliom of Secllon 12 of tbe Morfatle) at tbe otftce or IPDC)' of PPL In the 
Borouab of Maaheuen, The City of New York. 

Upon any exc:bap or trlDlfer of bonda of che .Seriea, PPL 
may make a c:harp therefor 111ftic'-t to reimbune it for any Wt or taxes or other 
aovemmentll chirp, 11 provided la Sec:don 12 of che Moncaae, but PPL hereby 
waivea any ri&bt to make a daarp la addition thereto for any exchange or transfer 
of boada of tbe Serlel . 

.... /S.:nDN 1. (I) n.,. •W k o •1rln II/ ,,_. ~ •_ 
~ S1rla 4- _ •, ,,..,... ... ,,_,. N/lrrM to a tlu 
• s.na•, ... "'.,.,. """' ... ,,.., ,,,. lnalpllw ""' Pint 11.,,.,., ........ t-na ,,,.,..,, nw.,,, k ,,,.,,,,.,, • ., .. """"',. of 
tla1 BOlll'd of Dllwd#ln of nL, ...,, _,_ •"""1M pnwll#Mu ""11 ,.,.,.d to tM 
rutUn ,,,,.,.,.., Ill tAb S.dlM .,.~ ..,.. II/ tJu S.mi 
1lulll..,,,,. • _ .U '""" k lullM a JW'1 npurlfl boNls 
la ........ of [OM} n...,., ,,.,,.,. .-, Ill 1111 ,,,,.,. of Pl'L, 111 ""1 
•""¥* "'.,,,.,_-.!to-/ ,. .... , ,,.,,,,,. -- IUrdn o/ •udi oplloll to h 

-
•••• 

1'-or .... 1 1 ; ll11,...,.1la11or .... w..CtoM'wN1.....,10 .. ..-otfllnl~ ..................... 
,_.~•ti! 'tlF ... ....., ..... FW' II tllllf .. t'llfl •,....... .......... .,,,,., ....._ ...................... ,,., •t~••••T_,...._~..,,_ ...... .., ...... ..: ..... 
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nlbn"4 "1 tlu cuadlo11 tllUl '"""" tluno/); tu, 1""1l IHar llll1r11t [al t1'1 Nit 
of -" /Hr ..,..,., ptqObU n1Jd-0111uu1lq 011 GIUl ----of Mei,..,-;} tlu prlladpol of lllUI btUrut on 1oc1' -" bollll to IH 
paJabl.t "' du o.J/fa or •P'"I of RL Ill tlu aoro..,le of lfltutla.aa, 1'1&1 Clq of 
New Yo'*. Ill 1adi colll or evraq of tlu VnlU4 Sttd11 of Amertco a al tlu tb1ie 
ofpqmnt u 14"'1 tabr for pllblk on4prlN11 ubll. Bondi oftll1 ___ _ 
Stria 1lulll IH "1tMl a Ill S.etlo1110 oftlu llortr"lt provUlU. 

{(II) ._. of du S.rla 1lulll bl ,.......,. 1Ulur tit tJu 
optloa of PPL or plUflMlll to t1N nfldn•111b o/tlu Mortrore (tnd""'111, aao1t1 

otlur "'""'°""°· tlN ~ of etull Mllwnd to or uporilltl "'"" tlu 
Tnutn punlMllll to IU ,,,..,UWU of S1dlon 39 or S1etlon U of 11" Mort,.,, or 
witJi ,,..... of.,,...,.,..,,,,, In wluM llt ""1 Nau, or bt ptllt fro• tt.u ~ 
llMI, '""' to ---*1, ..,. Mii#, tll pfYWIMd Ill S.dlolt 52 of t1u llortiop, 
1IUliU4 al lMd """1 (31) "'1• prior to tlu "111 ftJwl for rltU.,.n, tit tJu 
foUowbat ,._,. ~ prlul, a,ru1'4 bl IH'""'°I'' of IM prllldpol 
OIMlllU of tM jMM Ill N ,.,.,.,14: 

If,..,......,,,., tJu 12 """"" plrlod 1n.dln1 ___ _ 

tn ''"" t:t111, to111Mr wllla """"" bJttnlt to till dal1 ftx1d for 
nhlllpllo1t.J-.. • 

(111) At 1111 optlo11 of tla1 n,UU"4 owtur, on1 bonds of tlu ___ _ 
S1m1, 11pOn 111rn11Mr tJunof for «111"'1111tlon tll tli1 cjftu or q.r.:y of FPL tn 
tJae Boro111ll of llalullta, 7"" CllJ of N.w York., toptla1r wltll o wrltt1n 
ln.rtruunt of 1,.,,q1r wurn1r ntldrwl ,,, FPL, ""11 """'"' b1 tJu rtfllt•i'3tl 
own1r or by Ab dlll1 adulrlud 111ton11y, 1""1l (1ubj1a to tlll provlllon1 of 

••••• n....,...,; ....... ,, ~tia#tw., •tltttt,.,,,,. .. ..,..,_ ,.._ ,. tM --., lfnf ..................... ....,,., ,..,., 
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SUIUl11 12 ofdN JI•,.,.,.) N udla1-1M for• Ila~' prlad/Ml UIOlllll 
of boNb o/1'"...,. Htla of otlur """"''*-U.O.W.llllOIU . 

._. o/ llN Snla 1""11 h trtou,f1rollh (n)Jlct to tlu 
prorilloru of S.t:llM 12 of th Jlort1DP) « tJu o./Jb or "6ftC1 of FPL bt tlu 
Boroup of Ma,,__, J'1u Ctq of Nlfl fort. 

~ t1111 cu:11_,. or trad•r of HUI o/IU Sirin, FPL 
""" ... dlMp ""''"" •a//ldnl to ,.,...,,, It /or""' ttu or ttl.ul or otla1r 
gov1~ .,.,_, a 11rnUM bl S1""'11 12 of tlu Mo,,,.,,, bat FPL lunby 
wtdv11 ""' rWlll to ...-. • .,_, bJ •"'*""' llH,.,,. f9r M1 uduue11 or trAl/f r 
o/ bolW of* •na.J 

ARTICLED 

Diridend Coffallt 

SBCTtON 2. Sec::don 3 of the Third Supplemental Indenture, u heretofore 
amended, is bereby furdaet amended by lnaertln1 the worda •or_. ___ _ 
Series• immediately before tbe words •remain Ouutandin1•. 

ARTICLBm 

SBCTION 3. Subject to tbe amendments provided for in this ____ _ 
Supplemental IDdeauare, die term• defined In the Monsaae. as berotofore 
supplemented, aball, for all purposes of tbia _ Supplemental Indenture, 
have the meaninp specified ln tbe Mon,qe, u heretofore supplemented. 

••••••SECTION 4. The holden of bonda of the Series conaent 
that PPL may, but &ball not be obllpt.ed to, fix a record date for the purpose of 
determining the holden of boDda of tbe Seriea entitled to co.naeat to 
any amendment, aupplemeat or waiver. If a record daie la fixed, tboae·penona who 
were holden at ludl record dale (or tbeJr duly deli1Dlted proxies), aDd only those 
persona, aball bo eatitled to conaem to aucb ameodmeot, supplement or waiver or to 
revoke any conaent previously 1iveo, wbedler or not auch penona continue to be 
holden after IUCb record date. No aucb comeat &ball be valid or etrectlve for more 
than 90 days lfter aucb record date. 

SacnON 5. The Truatee btreby ~u the trUJt herein declared, provided, 
created or aupplemented and .,,.. to perform the aame upon the terml and condition& 

...... 1blt p«>VW. ~ •4.a..d la lllllY..........., ~ re&ldllf to.,. a-a-or An&M~ 
8oadl ._ ..................... IO .. DlpolilOcy Tl'Ull ~.or 1&1-. TIM -inlllf 
NClioGll will - ....... ,..~. 
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herela ud in tbe Monpae, u heretofore supplemented, let forth and upon the 
followlna wma and coaditio11;1: 

Tbe nu.a. 111111 not be reaponaible In any manner wbmoever for or in 
respect of die validity or auftlciency of thia Supplemeatal lndlature 
or for or In relp8Ct ofdle rec(tala contained berein, all of wblcb recltala are mlde by 
FPL solely. In,........, llCb ud «Wl'"J .. and condition contained In Article XVII -
of the Monpp, u ..,tore llDIDded, aball ~ly to and form pan of tJiia 
____ Suppimm1l llljleDture with the 111111 force and effect u if the aame 
were herein • forda In full ·with auch omiulona, vulatlo~ and lnaertJona, if any, 
u may be lppl'Opriate to make tbe aune conform to the proviJiona of thia 
____ su..-•llhMtealun. 

SIC'l'ION 6. wi..,. la thll Supplemea&al Indenture either 
of the part1el ...., la DllD8d or nlm9d to, thia aball, subject to the provialona of 
Articles XVI ud XVD of lbe Mortpp, u beretofore amended, be deemed to 
include the IUCClllorl and ..... of aucb party, ud all the COVeDl.Dtl and 
llreementl in lbla hpplemental Indenture contained by or on bebalf 
of FPL, or by or oa bebllf of tbe Truacee, or either of them, aball, subject u 
aforesaid, bind 11111 inure to the niplCdve bwfita of the nepective aucceuon and 
uaipa of aucb pil'tiel, ....._ IO IXpnued or not. 

SscnON 1. Nodlbta la dais Supplemental lndeature, expreued. 
or implied, ii hlllDded, or lball be colllU'Ued, to confer upon, or to 1ive to, ..-y 
person, firm or c:orporadoll, odler tban the partill benCo and lbe holden of the bonda 
and coupona OulltaDdilll Wider tbe Monpp, any rlpt, remedy or claim under or 
by reason of thla Suppl .... al Indenture or any coveaant, condition, 
atipulldon, promise or qreemeat ll«eof, ud all the covenum, conditiona, 
stipuladona, prom• and ..--u in Ibis Supplemental Indenture 
contained by or on bebalf of PPL aball be for tbe sole and oxdmlvo beoeftt of the 
parties hereto, and of die holden of tbe bonda and coupona Outatandiq under the 
Mon,qe. 

SBCnoN B. Tbe Monaaae, u bencofore aupplomeat.ed and amended and u 
supplemented hereby, ia handed by tbe partill hereto, u ·tcrpropertlea now or 
hereafter encumbered lbenby IDd IOCltld wltbln lbe Seate of Oeor1ia, to operate and 
is to be construed u paadaa a Ilea only on audl properties and not u a deed puaiftl 
title thereto. 

SscnON 9. Thia Suppl-al Indenture shall be executed in 
several counterparta, adl of wbicb abllf be u orl1inaJ and all of. which aball 
constitute but one and the same. inatrumeat. 
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IN W~ WllDICI', PPL 1111 Clllled Its corpollle name 10 be hereunto 
affixed, at dUI blllrummt ID be aiped and llllecl by Its 1-a .. ident or one of 
ill Vice ,._idemca, llld Ila corpo1 • seal ID be e"Wed by hi Secrecary or one of ita 
Aasiltant s.c.... ill for llld in its blbllf, and BANUU nusr CoMPANY hla c:amed 
its COkpcda - ID be llllW lfftxed, IDd dlia illlU'UIDllll to be aiped IDCI wled 
by ODI of icl Vice ....... a or All .... Vice Pnlidenla. and kl COrponle wJ to 
be ""9119d by am of Ill Allilllnt Vice Pnlideala or one of hi Aaslacant Secrecarioa, 
all a of tbe daJ md ,_. ftnt lbove wriaen. 

fLOaJDA Powu .t LloHr CoMPANY 

By: ____________________ __ 
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Attest: _______ _ 

Execul.cl, 9Kled ~ delivend by 
~OU TlUJT COUP.AMY 
lnth•p-of: 

Aa Truatee 

By: ________________ __ 
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STATE OF NBW YOIUt 
COUNTY OP NIW YOU } IS.: 

On the day ot • in tbe yoar • before me 
penonally cmae to mo kDown, wbo, beiq by mo duly IWOl'D, dJd 
cSepo.e and lay 6-l be ftllidel II ; dm be ia 
a ot IANKDI TRUST COMPANY, one of die corporatiom 
described in wl wlaicb ..,lllCI die above lllltnament; dm be knows die _. of said 
corporation; 11111 tlle ..a llllud ID aid illllnameat i1 _. corponte wl; Iba& it wu 
IO atftxed by order of lbe Bon of Dlrec&on of laid COrpondoD, and U be aipod bis 
name tbento by • older. 

I HiREBY CllTIPY, 11111 OD dlil day of , _, 
before me .,.,...oy ..,.... and , l'llplCdvely, 
a IDll • of 8AHUU TIUIT COMPANY, a 
corponltioa Ulldlr Ille laws of ....... of New Yort, s.> me kDown to be tbe penona 
dacribed in ... wllo .. Ulld M fofllOlaa iDltnameat and 19\Wally a..owledpd the 
execution Cbenof to be dllir fNe ace and deod u lucb oftlcen, for tbe ues and 
purpow 11MreiD IDlllllall8d; m dull IM)t atllwl tbenro Ille otncial ..i of said 
corporation, and dsM llld 1-- ii tbe act and deod of llld oorporadon. 

------_. ______ produced ______ Driver'• 

Uceme No. ------ ud Driver'• Uceose 
No. ------• idwdflGldoa, ,...._aveey, and did llb u CNlllt. 

WITNBSS my 1ip111119 IDd oftlcial -' at New Yost City, in tbe County of New 
York, and Stallt of New York, .... day and y.r- lat aforwid. 

13 

Notary ~. S...O of New York 
Commi'lioa No. -----­
Qualified ill County 

My CommiuioD Bxplrel ------
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STE ELI 

HECTOR 

IDAVI S 

Florida Power & Uabt Compllly 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gsltlemm; 

EDJbit S(a) 

May 18, 1998 

e Steel Hector & Davis ll' 

1900 Ph!Hlps Point West 

m South Aagler Drive 

West Palm Buch. FforidJ 33401·6198 
561.650. 7200 

sat .aso.1509 Fax 

As counsel far Florida Pow ct Liak Company, a Florida corporation (the "Company"), 
we have participated in the prepandon and filing of a regiltration ataUmeDt on Form S-3 to be 
filed with the Sec:uritiea and &cNnp ('.on11m•sion under the Securities Act of 1933, u 
amended, 011 or about the dale bnof (the "llegilcration Statement") in connec:tion with the 
proposed offering of $210,000,000 in priDcipa1 amount of'F'll1t Monpp Bonda (the "New 
Bonds"). In connection tberewith, we have reviewed such docnmeata and recordl u we have 
deeined necessary to enable us to apras an opinion on the mauen covered thereby. 

Based on the foregoing. we are of the opinion that the New Bonda, when sold u 
contemplated by tbe Regiltration Statement, will be valid, legal and binding obligations of the 
Company, eiccept u mdl may lat« be limited by bankruptcy, imotvency or other laws affecting 
mortgagees' and other creditors' riglm generally and equitable limitations on the enforceability 
of specific remedies. 

We hereby comeat to tbe filing of tbia opinion u an exhil>it to the Regiltration 
Stmmmt We allo ooua to the 1e&unce to us in the Prospectua included in the R.egiJttation 
Statement under tbe capticm "Experta" and "Lep1 Opiniom". 

We are mcw•ilien of the Florida Bar and thit opiniou ia limited to the laws of Florida and 
the fedn laws oftbe Unit.eel States. As to all matta of New York law, we have relied, with 
your consent, upon the opinion of ewn date herewith rendered to you by Rad & Priest LLP, 
New York. New Yark. Al tO all matts'I of'Plorida law, Reid ct Priest lJ..P ia hereby authoriz.ed 
to rely upon thia opinion u tMnp it wen nmdered to it. 

WPB/132590-1 

very truly youra, 

~~~~~p 
STBEL HECTOR & DA VIS LLP 

..,w.1 
82121272 
JOUtU271 ftJ 

car.. 
61U51.20l7 
S&USUOl7fu 





W.&aSIWOTO)f OPFICS 

XAJISlltT SOVAaa 

10& PS .. STl.V..ufU AVIDfVS, • · W. 
~OTOJf, D.C. 90004 

aoa aoe-4000 
F.t.X 808 009 • 4:11U 

.BID & PRIB8T LL­
"° wzaT 57wa STaBBT 

>rBW 'VOllK, N . Y . 10019-4097 

TSL&.,_cnnl 918 eo3·8000 

SAX 818 903•8001 

New Yort, New York 
May 18, 1998 

Florida Power & Uabt Compllly 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Geallemea: 

arsw Yoas arrica 
DlaaCT JXAL WVKJISa 

Exhibit 5(b) 

As coumel for Florida Power & Ugbt Company, a Flonda corporation (the •Company•), 
we have partjciplled in tbe pNpUldoo and filing of a regiltrltion statemeot on Fonn S-3 to be 
filed with the Securldel ud Bldwnp Ownmiuioo punuant to the Securities Ad. of 1933, as 
amended, on or about Cbe dam hereof (the •Regiltration Statement•) in oonnection with the 
propoaed offering of $210,000,000 in princtpal amount of Pint Mortgage Bonda (the •New 
Bonds•). In connection tbelewith, we have reviewed such documenta and records u we have 
deemed ~sary to enable ua to exprea an opinion on the maaen covered beleby. 

Baaed upon the foJelOiog, we are of the opinion that the New Bonds, wbeo sold in the 
manner coot.emplaled in the ReciJtradoo Statrmeut, will be valid, lepl and binding obliptions 
of the Company, except u IUCb may later be limited by blnbuptcy, inlolveocy or other laws 
affecting mortglpel' and other credit.on' rigbta paera.lly and by general equity principles. 

We hereby comeat to the filiDI of tb1a opinion u an exhibit to the R.eptration Stltement 
and to the reference to us in the prospectus iocludcd in the R.egjmation Statanmt under the 
caption •Legal <>piniom•. 

We are memberl oft.be Now York Bar and tb1a opinion ii limited to the laws of the State 
of New Y Olk and the federal lawa of the Uniaed State&. Aa to all matten of Florida law, we 
have relied, with your coment, upon tbe opinion of even dale herewith rendered to you by Steel, 
Hector & Davis, Weat Palm Belch, Florida.. Ar. to all matt.en of New York law, Steel, Hector 
& Davis is authorized to rely upon th.ii opinion u if it were addrcued to it. 

Very truly yours, 





UNmDSTATIS 
RC1JUl'llS .urD EXCHANGE COMMISSION 

WAIHINGTON, D.C. 20549 

FORMT·l 

ST A TEMENT OF ELIOIBD.JTY UNDER 11fE 11lUST INDENnJRE ACT OF 1939 
OF A CORPORATION DESIGNA mD TO ACT AS TRUSTEE 

CHECK IP AN APPLICATION TO DETBlMINE ELIGIBILITY OF A 11lUSTE£ 
PURSUANT TO Sl!C110N J05(b)(2) __ _ 

NEW YORK 

M.NKDtl TR1JST COMPANY 
(Euct _.or .... • .-citied in a cbar1er) 

v 

(Jurildic:don of lncorpcndoa or 
orpninrion if not a U.S. Wkw' blak) 

FOUR ALBANY STltEIT 
NEW YORK, NEW YORK 
(Address of principal 
executive offices) 

...... ,.,.eo.,.., 
IApl .,.,..._... 
131IA111J ........ 3111 Ploor 
Nft' Y .... "-York 10806 
(212)29-2201 

(Nme, lddlw md t9llpboae mmaber of lp'lt for service) 

Florida 

ftA>RIDA POWER AUGHT COMPANY 
(Euct-of obliplr' • lpldfied in its cblrtlr) 

59-0247775 

13-*1247 
(J.R.S .. Employer 
ldlDdftcldcJn no.) 

10006 
(Zip Code) 

(s.t or Giber jurildic:ticlll of 
lncorpcndoa or °'IM''•"'xl) 

(J.R.S. aployer 
ldmdfk:ldon no.) 

nso w..a......,. SCnet 
MlalJ. Florida 33174 

(Addrw of priadpU exec:adve offices) 

Plortlla Poww A IJpt Coapuy 
FlntMw'C I ..... _%S.WD• - - ­

(Tkle of tbe lndenlure llCUridel) 



r 

Item I.General lafo....UO.. 
Fwuilb Ibo followiDa w...-M IG lhe lnlllle. 

(a) Nmne IDd lddreD of ..ch amtiaiq or supervisiQa IWboriCy to which It ii IUbject. 

Fcdenl a-w 8mlt (lad l*rict) 
Federal DlpolM ......_ Qxpolldon 
New York 51111 BMldna Deplnmeat 

(b) Whllbll' II ii ........ to a.a. corporlle lnlS powtn. 
v .. 

Item 2.Afllliatiou _. °"llr· 

Item 3. -15. 

Item 16. 

lfthe obUaor ii• anw. otlbe Trustee, delCl'ibe tlda such atftlladoa. 

Noac. 

Not Applicable 

Ustoflualll. 

Esblblt I· 

Exlaibltl • 

Exlalbit3 • 

EXblblt4-

Cenifttlre of Aadaily ID commence buam. • lacorponted boreia by 
m... to Exbl* 2 ftled wilb Form T·l sw..-. Jle&iltndoo No. 33-
21047. 

Alllbartadon of 1be Tw to eurcile CDJIOillle lrUIC 1>0WSI • llKlOl'podled 
blnia by adllence to Exblbil 2 ftled wilh Form T-1 SW"'MI'\ JlePUldoa No. 
33-21047. 

Exitdaa 8y-Lllwt ofBlnbn Trust c.ompmy. • 8iNDdod oa Nowmber II, 
1997. Copy ""dvd 
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Exhibit 5-

Exblbit 6-

ExbJbit 7 -

ExllJbtt 8-

Exhlblt9-

'Not lppliclble. 

Cownt of..._. Trull Compmy required by Sec:doa 32 l(b) of the Act -
blOOlpOl'lllld .... by ulftraw:e to Exbibit 4 flled wtlh form T-1 SCltenJenl, 
Lsimldua No. 22-11164. 

Tbe llllllt repart al condkion of Banken Trust Compay dated u of 
December 31. 1997. Copy ..med. 

Noc~. ­

Noc Appticeh'.e. 



SIGNAn.Jll& 

Pursuant to Che,....._ of IM Tl'Ull ladeamre Act of 1939, • llDtDded. the 1n111ee, Blnlcers Trust 
Company, a corporation orpDimd IDd aildaa imdel'1be laws oflhe S.... of New York, bu duly CIUlld dlis 
statement of eligil>ility to be sipld on ill blbalf by lhe undentped. 11\aeanto duly lldhorized, all in The City of 
New York. md Stile of New York. on 1be lldl day of May, 1991. 

BANKERS TRUST COMPANY 

•. 



• 

SIGHATVRI 

Pursuant to lhe requinmenll of che Trust lndealure Act of 1939, u amended, the aus&ee. Blnken Trust 
Company, a corporldoa orpnjzed and altting under the Ins of the Slate ofNcw Yort. hu duty cawed this 
statement of eligibility to be aiped on iU behalf by the undenfped. thereunto duJy authoriz.ed, all in The City of 
New Yort. and S.. ofNew Yort. on lbe lid> day of May. 1991. 

BANKERS TRUST COMPANY 

By: Im> Jbcdek 
JllOD 1berilUJt 
Auilllnt Treasurer 

-S-



~anking ~.epartment 
.., 

I, MANUEL KURSKY, Deputy Superintendent of Banks of the State of 

New York_ DO HERBBY APPROVE the annexed Certificate entitled 

ucERTIFICATE OF AMENDMENT OP THE ORGANIZATION 

CERTIFICATE OF BANKERS TRUST COMP ANY Under Section 8005 of the 

Banking Law,- dated June 19, 1997, providing for an increase in authorized 

capital stock from $1,601,666,670 consisting of 100,166,667 shares with a par value 

of $10 each designated as Common Stock and 600 shares with a par value of 

$1,000,000 each designated as Series Preferred Stock to $2,001,666,670 consisting 

of 100,166,667 shares with a par value of $10 each designated as Common Stock 

and 1,000 shares with a par value of $1,000,000 each designated as Series 

Preferred Stock. 

~ttmu. my hand and officW sul of the Banking Department at IN Oty of New York, 

this 27th day of Tune in the Year of our Lord one tlurksmrd 

nine hundred and niltety-•nm. 

Manuel Kursky 
Deputy Suptrintendent of Banks 



CBlt'lll'ICATE OP AMENDMENT 

OFlHE 

ORGANIZATION CER11FJCATE 

OP BANJCERS TRUST 

Unde: Section 8005 ol the Banking Law 

We, James T. ~Jr. and La Lahtinm, being •pcctively a Managing Otrector and an 
.Auiatant Secretmy of a.nbn Trait Company, do hereby Clll tily: 

1. The name of the corpontion ii Bu\ken Tnut Colllpuly. 

2 The arpnmlion CW ...... of IUd mrporation WAI ftW by the Superintendent of Banb on 
the 5th of~ 1903. 

3. TbeOl .... liala ........ M lwi"*'°'eamend-1 ii hereby amended to inaeue the 
aggregate munber ol ....._ wblch the corpontion lhaD have aalhority to illue and to inCTeue the 
amount of its autboriwl c:apilal llDck m confonmty tberewtlh. 

• . Altidt m ol IM ......... cmUfkate with nnrence to the authortr.d capttal ttock. the 
number of._ trm whkh thecaplal lllOck IMll be cJ..Mded. the par value of the lhaJ9 and the capital 
stock outltaDd.lng, wbicb ..... fallows: 

'1IL The amount ol c:apm1 llDck wldcb tbe corporation ii.....,_ to have ii One 
Billion. Six lfllndred ..id Qle Mtlffm. Sbc HllndNd Sixty& n.ou.nd, Six Hundred 
Seventy DoDla ($UOU66..67V), divided illlo One HundNcl MtlUoa. One Hundred Sixty­
Six "lbcM•nd. 9lx HundNd saty.S.V- (100,166,661) sbanl with a per value of $10 eech 
c::lasigndld •Cammon Slock ad 600 ....,_with a par value ol One MJllion Oollan 
($1,000,QOO) w:h drlpe"ed .. s.ill Patfmed Stock.,, 

is hereby amended to rwt .. follows: 

'1IL The amomlt ol captla1 lllock which the corporation ii herafter to have is Two 
Bfllioa 0ne Mlllkla. s.x HandNd Sbcty6 ~ smc Hundred S1Yenty 0o11an 
~,670), ctiwtded t1D One Handred MDon. One Handnd Sbcty..sb Tbouland, 
Six Hundred 9xty-Sau• (100,166,661) ....,_with a per ftlae olStO wh ~ u 
Common Stock and 1000 ....,_with a pu value of One Million DoDan ($1,000,000) .ch 
deslgnae.d .. sm. P1•1ec15eock.., 

- ---···- -



5. The fo...-. aawndmeftt of the orpniz&tion certificate was authorized by unanimous 
written c:ommt signed by ~holder of all outstanding ahares entitled to vote thereon. 

IN WITNESS WHEREOF, we have made and sublc:rtbed this certi6c:ate this 19th day of June, 
1997. 

State of New York ) 
) •: 

County of New York ) 

Jama I . Byrne. Ir. 
J~ T. Byrne, Jr. 
Managing Director 

I.A Lahtinen 

Lee Lahtinen, being fu.Dy sworn. depoMS and says that she is an Assistant Sectttary of Bankers 
Trut Company, the corporation delcribed in the fo~ ce.rtiftcate; that she hu read the foregoing 
certificate and 1cnows the conllentl thereof, and that the sta~ts herein contained are true. 

Sworn to before me this 19th day 
of June, 1997. 

Sandra L. West 
Notary Public 

SANORA L. WEST 
Nomy PllbUc a... of New "°"' 

No. 31-tN.2101 
QuaJi&ld In New Yp Colaftly 

C-ocnml•ol\ &paw~ 19, 19SIS 

-Let Lahtinen 

• 



BY-LAWS 

NOVEMBER 18, 1987 

Bankers Trust Company 
New York 



BY-LAWS 
of 

Banker8 Truat Company 

ARTICtEI 

llEETINGS OF STOCKHOLDERS 

SECTION 1. The .... m11lllig of .. llOdcholderl of thil Compeny shell be held 8t the omce 
of the Compmy In .. Borough of ............ City of NM Yort<. on the third Tueeday In Jllnuery 
of each year, for tt'9 1l1ction of directors and ~ other buUiMa a may property come before 
aaid meeting. 

SECTION 2. Specl8I m11ll1g1 of ltockholdlrl ottw thin thole regulated by ltatut8 may be 
called 8t any time .,, • mlljorly of .. dlrec*n. It ... be the duty of the ChallnMn of the eo.rd, 
the Chief Enalllv9 C>flar or the Pl 111111111 to eel IUCh meetlnga whenevw requ1 ltld In wrtting 
to do IO by ltoclchaldlrlownktg 8 mllPtlY of the Oiplt8t ltock. -

SECTION 3. Al. .. m111i11g1 of ltockholdlrl, tt... ahll be pr9Hnt, either In peraon or by proxy, 
atoc:kholderl owning • mlPtY of .. c.plt8I ltock of the Compeny. in order to conttitute a 
quorum, except at .... 1l1ctioe• of dlrldorl, .. provided by '-· but .... than • quon.m lhall 
have power to adjcun.,, m1~lll ag. ·· 

SECTION 4. The CtwinMn of .. Bo.rd or, In hll ablence. the Chief ExecutiVe Officer or. In his 
absence, the Pra 1ldent or, in their• 11nce. the -*>r ofllclf' sn1ent, 1Na11 prealde m meetinga of 
the atockholderl n ltllll dlr9ct the proceedilQI end the order of buaineu. The Secntary ahaH 
act u aeaetaryof IUCh m11ll1g1end record the proceedinp. 

ARTICLE II 

DIRECTORS 

SECTION 1. The ..,._of the Compeny lhell be managed Md b corporate powers uerciled 
by a Board of Dhdora con1l1lllig of IUCh ·numbet of diredora, but not Ila than ten nor more 
than twenty.five. • may from time to time be tad by reeolution lldaPl9d by a majority of the 
directors thin In ofllcl. or by the ltockholdlrl. In the event of any lncnt•• In the number of 
dlrectora, lldcllbW directors NY be 1l1cted within the limltllliona IO fixed, either by the 
atockholderl or wlhin tf;ll lmlllllona lmpOMd by lllw, by a ,..,.ptty of dlr9ctorl then In ofllce. 
One-thJrti of the runblr of cllecDI. - fbc8d from time to time, .,,.. condlA9 • quonaTI. Any 
one or more memberl of the Boerd of Dnctor'I or any Commlt8e therwof may pmticipate In a 
meeting of the Board of Dlredonl or Committee thereof by me1n1 of a confentnce tMphone or 
alml ar communicationl equipment which allows ell peraona participating In the meeting lo hear 



." 

each other 8t the ume time. P8rtlcipation by IUch mew lhall conltitute pree1nce In pereon 8t 
such a m11til ig. 

AH directors .......... 1l1ctad lhlll hold ofllce until the next IMUll meeting of the ltockholderl 
and until their IUCXI Harl .. lllcted Md h8Y8 qulllifled. No ~who lhall have attained age 
72 shall be eligible to be 1l1clad Ol '9 1llcl9d. dintctar. Such director may, ho\wver, remmn. •. 
director of the CompMy &1'1111 .. next 8MWll m11th19 of the ltockholderl of 8ankerl Trust New 
Y oric Corpcntion (the Compeny'I pMlnt) IO that IUCh dftctor"I retirement will coincide with the 
retirement date from a... Trust New Yori< Corpcntion. 

No Officer-Onctorwho ltllll t.. .a.lned 11ge 85, or Nt1ier relinquilhes hla rnponllbiNtiea and 
tide, shall be eligible to ~ •• dlllldor. 

SECTION 2. v~ not UCMdlng one-third of the whole number of the Boerd of Oirectora 
may be fUled by ........... \1* of • m9jortty of the dlrectorl then In office, end the dlrectorl 
IO electad lh9ll hold oflaefar .. b II Ince of the wmpi'ed term. 

SECTION 3. The ChairnW1 of the ao.rd ahaJI prwide 8t meetinga of the Board of Directors. In 
his abeenoe, the Cl"9f Emallive Ofllclr or, In hie llb11nce, IUch other director aa the Board of 
Dlrectora from time to time ill8Y ~ ahaJI pr9lide llt such rneetinga. 

SECTION 4. The ao.d of Directors may edopt auch Ruin Md Regulatiana for the conduct of 
its meeting• Md the rnMllgllMnt of the affairs of the Company aa It may deem proper, not 
inconliltent wllh the llwl of thl 8tlllll of New Yori<, or tt.. By-LllWI, ·end 811 otrlclf'I and 
empk>y ... atWI atrtdly .._to, end be bound by, IUCh Rulea end RegLMtlont. · 

SECTION 5. ~-meet111ga of the Board of Directors lha1l be held from time to time on the 
third Tueeday of the mcr11h. If the my mppoimd for holding IUCh regul8r meetinga ah9ll be a 
legal holiday, the regul9r' m11tlng to be held on IUCh day ahaJI be held on the next bullneu day 
thereafter. Speci91 meetlnga of the ao.rd of Dnctorl may be called upon at leut two day's 
notice whenewr It rney be d11med proper by the Chairman of the Boerd or, the Chief Executive 
Officer or, In their 9bMnce, by IUCh ottw dftctor aa the Board of Dlrectora may have ~ 
pursuant to Section 3 of thll Article, end ahlll be Clded upon ilea notice whenever any ttvee of the 
directors IO requelt In wrttlng. 

SECTION 6. The compenqtion of directora aa IUCh or aa members of commttten shall be 
fixed from time to time by reeohltlor'I of the Soard of Directora. 

2 



ARTICLIUI 

COltMMTTEES 

The Executive Committee ltlal PHllH n -die to the ex9N permlllild by lllw .. of the 
powers of the Board of Dnctorl, ............. II In Hiiian, end 111111 kMp rninul.a of 
its proceedlnga, which ltwl be PIWllnlld tD .. ao.d cf Dll9CM'I 81 la nm •lb11quent 
meeting. Al ecta done wt pown.,.. ..._.,oonlllrNdbJ .. EJC80lllhie Comn._from time 
to time ah8ll be and be di 1med ID be. n ..., be certlftld • being, the ect wt under the 
authority of the Board d DndDrl. 

A majority of the Cornmlt9e lhill ....... • quorum, IU the CommllM mey llCt only by the 
concunwitvote of not lea thM mlMhlld d II mlll'lbera, It leMt one d whom muat be • dll-=tor 
other than an ofllclr. Any one or men aa*'8, w though not members of the EDcutive 
CommltlH, m.y .a.rtd any m111rw cf .. Commllle. wt the member or membera of the 
Committee prwnt. even ~ .._ 9- • quon.1n. ,._ d11i.• .,,, one or men of IUCh . 

· directors-as• aubstituteor ........ for q llll 11rtt m1111ber0t members of the CommllM, wt . 
each such lub9titute or aubd•1 ... be oaune.d for quorum, voting, Ind 81 octwr purpc1• • 
a member or members dthe CCl11 ..... . 

SECTION 2. There ahlll be ., Aidt Commllle llPPQll!lld mnually by NIOlution _,,... by a 
majortty of the entire B<*'d of llhctDl'I which 111111 ••lit of IUCh number d dledln, who .,. 
not also otficera of the eomp.n,, • ..., tam ... to time be fbc8d by NIOlution 8dopt9d by .. 
Board of Directors. The CMlnnm .... be d11tgn •1d.,, the eo.rd d Dnctorl, who ah8I 8llo 
from time to time ftx • quon.rn far m111l11g1 d ... Conwnllle. Such CornmllM lttlll conduct the 
annual directors' ....... d .. eon_.P/ • Nqlftd by the N9w York..._ Bndl1g L8w; 
shall nMew the repor1s of .. ..-..a. ...... d .. Compmry by pubic Uhorttiel Ind report 
thereon to the Board d DINc*n; wt .... NpOrt to .. Ba.rd d Dlredcn IUCh --mlllt8r'a .. 
It deems 8Ctviuble wlh r-..pect to the Colnpmr, b v8'loul........,.. Ind the conduct of Its 
operations. 

In the perfonnance of b duties, the Aidt CommlaM may employ OI ..min, from time to time, 
expert mistanta, ~·dthe ofllmraOI peraor-.nel of the Compeny, to mllk8 ltld11 of the 
Company'• ...... and ........ Comnl8le ..., NqUllt wt to mlllca ., earnln8tlon of 
the llCCOUnting and audHlng ....._..of the Compll'ly Ind b .ymm d II...,.. prcDctive mltrola 
to the extent coneidered nee 1111rt or llCM1 Ible In order to det.mll• hit the ..,.,,. of the 
Company, inckdng Its ftduclmry ............ being •dted by the o.n..i Audlor In auch • 
manner as to provide prudlN wt ........ pe~. The CornmllM 8llo mey dnct the 
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General Auditor to 11\Ma IUCh inveatig8tlon u tt deem• neceHmy or advisable with raped to the 
Company, 1ta· v8rioul ~end the conduct of lta openlttonl. The Committee lh8li hold 
regular quarterly meetlngl llnd durtng the lnterYall theNof lhal meet llt other timel on call of the 
Chairman. 

SECTION 3. The ao.d d Oirec:tora lhaU have the power to appotnt any other Commlttw aa 
may seem nec111f1Y, llnd tom ~ to tiM to .-pend or continlM the pow9l'I and dutiM of 
such Committeel. &ch Committee appointed panuant to this Article WI MM It the pleaaunt 
of the Board of onctora. 

ARTIC.LEIV 

OFFICERS 

SECTION 1. The ao.rd of Dlnldln It.a elect from among their' number a ChUman of the 
Bollrd and I Chief e.eutfv. 0W.., Md etlll allo elect 8 Prl lldlnt, and may allo elect 8 Senior 
Vice ChaJrman, one or more Vice~. one or more EJC9CUlivia Vice PNlldlntl. one or more 
Senior Managing Dtrectln, one or more Managing Dinlc:tcn, one or more SenlorVlce PTelidentl, 
one or more Prlncflill1, one or more Vice PNlldenta, one or·mor. General M8NIQ9rl, • 
Secretary, • Contlaler, • Trwurw, • General Co&.nll, one or men AllOdlte General 
Counsell, • GerMnl Aucltor, • Gener'8I Crd Auditor, and one or more Deputy Audltor9, who 
need not be dilldol'I. The olllcera of the corponltlon rmy lllo lnctude IUCh other ofllcerl or 
aaaiatant officerl • lhlll from tine to tiRw be elected or appolnt8d by the·Board. The Chairman 
of the Board or the CtlW Executive Olllcer or, In their •beence. the Pruldent. the SenJor Vice 
Chairman or 8ITf Vice Chllrrn•. may froni time to time appoint miatant ofllcera. All ofrlcera 
elected or appolllt8d by .. eo.rct of onctora lhall hold their r99pective offtcel de.mg the 
pleasure of the ao.d of Olrectorl, 8nd all ~ otncera ahalt hold ofllce It the pleaaLn of the 
Board or the Chairman of the ao..d or the Chief EX9CUtlve Olllcer or, In their ablence, the 
Prelident, the Senior Vice Chairman or any Vice Chairman. The Board of Oirectorl m-v require 
any and an offtcn and employ111 to give eecurtty for the f8lthful performance of their dutla. 

SECTION 2. The Board of Dlrectorl lh8ll desfgnD the Chief Executive Officer of the Company 
who may also hold 1he llddltional title of Ch8irman of the Board, President, Senior Vice ChaJnnan 
or Vtce Chann.n and IUCh per90l1 lhall haw, IUbject to the IUpeMaion and direction of the 
Board of Dlrectora or the Executive Cornmlttee, .. of the powwa vested In IUCh Chief Executive 
Officer by lew or by U... By-UW., or whict'9 usually 8ttach or pertain to IUCh oflk:e. The other 
officers 1hllll have, IUbject to the lupeMeion and direction of the Bollrd of onctOl'I or the 
Executive Committee or the ChairlMn of the Board or, the Chief ExecuttYe Officer, the powers 
vested by l8w or by thele ~In them• holderl of their~· omcea and, In addition, 
shall perform IUCh other duties • lhlll be aaigned to them by the Board of DfrectOl'I or the 
Executive Commlbe or the Chairman of the Bo8rd or the Chief Executive Offtcer. 

The General Auditor lhal be ~.through the Audit Committee, to the Board of Ointctora 
for the determinlltion of the program of the lntemal audit function and the evaluation of the 
adequacy of the 1yam of iitemaf controll. Subject to the Board of Oirectcn, the General 
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Auditor lhaU heve Md may ..a. al the powers and lhlll perform au the duttee uaual to auch 
office and shall h8ve IUCh other powra • may be ptwea1bed or lllligned to hJm from time to 
time by the Boerd of onctora or vested In him by l8w or by tt... By-Llwl. He lhaft =-1orm 
such other dutiel and ltlllf m8k8 IUCh lnveltigdonl, uamlnltionl 8nd reports a may be 
preacribed or l'9qUi'ed by the Audi Committee. The General Auditor lhall have unreatricted 
accesa to all records _,.. preml111 of the Company 8nd ahall del1gate IUCh authority to his 
subordinatel. He et.I h8ve the duty to ntpOrt to the Audit Committee on .. rnmt.. concerning 
the Internal auclt progrwn n the edequ8CY of the ayatem of Internal controll of the Company 
which he deema lldvi1 Ible or which the Audit CommlttM may request. Adcltionally, the General 
Auditor lhall have the duty of reporting indlpendendy of .. offtcera of the Company to the Audit 
Committee at -.. quarterty on 8ftY mattera concerning the Internal •udlt program and the 
adequacy of the aymm of Internal conboll cf the Coms-ny that ahoUld be brought to the 
attention of the dlr9ctora except ttae ~ NIPOf1llbllty for which hat been veated In the 
General Credit AldtK. Should the Genenll Audlor deem any matter to be of special inmediate 
importance, he lt'8I r.port ttwl forttMllh to the Audit Committee. The General Auditor lhal 
report to the ChW Fiiancim Ofllcer only for lldmlnlltrative pc.l'pOI•. 

The General Credit AAldlor w.a be f'llPO"llbie to the ChW Executive Olllcer and, through the 
Audit Committee, to .. ao.d ol Dir.-. for the aymme of lnt8mal CNdlt audit, ahaU perform 
•uch other dutiea .. the a.w EX9CUtlYe omcer may pt91Cribe, and lhall make IUch 
examlnationa and iwporta • may be required t>y the Audit Committee. Thi General Cl9dtt 
Auditor shall have wnetrtctld 91DCIFI ~ ell ~ Ind m11y deleg9 ·such authority .to 
IUbordlnatel. 

. . . 
SECT.ION 3. The compenullon of all otllclra ahaH be fixed under such plan or plant of poaition • 
evaluation and s8*y edmlllli8tl., • lt'8ll be approved from time to time by resolution of the 
Board of Directors. 

SECTION 4. The Board of Dnctorl, the Executive Commllee, the Chairman of the Board, the 
Chief Executive Officer or any pereon authortzed for thll purpoee by the Chief Executive omcer. 
shall appoint or engage ell other empla,e11 and agenta and fix thefr compensation. The 
employment of 811 IUCh employees Ind .,a lhall continw during the plewn of the Board of 
Directors or the Execudve CommlttM or the Chairman of the Board or the Chief Executive otncer 
or any such authol1zlld per90n; and the Board of Directors, the Executive Committee, the 
Chairman of the eo.n:t, U,. Chief Executtwt Ofllcer or any auch auU1ortzed peraon m11y discharge ·, 
any such employees and agents at wl. 
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ARTICLEV 

INDEJIMlllCATION OF DIRECTOR~, OFFICERS AND OTHERS 

SECTION 1. The Compmy lhlll, to tt. fulleet emnt permitted by Section 7018 of the New 
Yortc Banking Law, lndllmi'alfy my per.an who II or w mede, or thrMtened to be mllde, • pmty 
to 8n don or prac11llng, ....._ cMI or cr•1M, whether Involving my ectull or al1ged 
brMch of duty, nlgleat or enar,.,, 8CCCU1tllbay, or any 8Ctull or al1ged m~ 
mlalellding ....,.It or oe.r-.a or oml11lon Md wMttter brought or thrMtened In sry court or 
adrnJnmtrative or 11Q11l.UV. body or llllftCY, lncludlng • llCllor'I by or In the right cf tt. Compmy 
to procure • judgment In la fevol' mid m llallon by or In the right cf ""' olhlr' corponltion cf .,, 
type or kind, dom1llc or fcn1gn. or my ......,...,joint VWllln, tn.t. employee....,. plen or 
other enterprtee, which my •.-r or olllalr cf the Compmy II MrViclng or ..wet i.--: eny 
capacity m the requ11t cf .. Compmy by NllDn cf .. feet that he, hll teetltolor ll:t11tM1, II or 
Wll a director or omo.-d .. Compmy, or II W'""9 or_.. IUCh ottw corponltion, pertner­
lhlp, joint vent&n, trult. empla1191 blnllt plln or oltw'...,... In my mpeclty, IOlllllt judg­
ments, fines, arncuD Pllid In ............... COltl, chergel ... uperllll, lncludlng llttomeyl' 
fw, or any app1• '*9111; pnMdld, hcM9'vw, "8t no lnd9nl.lfflc8llon lt'8I be provided to any 
such person if•~ or.,._...., Mjudlclllion ~to tt. director or d!lclr......_ 
that (I) hll Ilda_,. OCll•nlllCI In bed fllllh or..,. the,.... cf ecttve 8ftd ..,. ... dilhoMlty 
and, In either Cll98, ..,. m•r111 to tt. .._ of don ao 8Cljuclcated, or (I) he pereonally 
gained In fact a ftnanclllprafttor'Ollsadv9ntllgeto which hew not ~•dilled. · · ·" 

SECTION 2. The Compmy rmy lndlrMlfy my othlr peraon to whom the Compmy II permitted 
to provide lndemnllallllanor .. -....ntcf ~111 by~-. whelherPlAU8f1tto 
rights gfW1t8d .,..._to, or provided by, .. New Yortc Banking Law or olhlr' rights cr9llted by (i) 
a resolution of ltoclcholderl,, (11) • NIOlullon cf dhctors, or (ii) en agl"Ml11ent providing for auch 
lndemnlftc8tion, It being mcpra11ly lllllnded hit thele By-U:wa euthortze the Cl'Ntlon of other 
rights In any IUCh ~-. 

SECTION 3. The Compmy .... from time to time, relrnburle or 8dvance to any peraon 
referred to In Sec:tian 1 tt. fundl nee 1111ry for PllYl"*1t of upen1•, lncludlng llttomeyl' ,._, 
incurred In connectlan wllh my llCllart or proceeding rer.tr.d to In Section 1, upon ~ of • 
written undertllldlig by or on behalf d IUCh pereon to repmy IUCh 8"1CUJt(s) If• judgment or olhlr' 
final adjudication...,. to the diwdor or oftlaer' ~ ttwt (I) hll Ilda Mn committed In 
bad faith or were the r9IUlt of 8cllV9 end...,... dllhonelty and, In elthef' cae, were material 
to the cauae of adlor'l IO 9djuclc 111 d, or (I) he per90naly gained In fact a ftnanctal profit or other 
advantage to which hew not llglily•llllld. 

SECTION 4. Any dll9Clor or offtml' cf the Company wv1nQ (I) another corpor'ltion, of which a 
majority of the • ._ •lllllld to vaee In the 1l1ction cf lta dftctora II held by the Compeny, or (if) 
any employee benefit plen d tt. CompMy or eny corporation AlfMed to In ci.... (I) In MY 
capacity ahaU be dHmed to be doing IO • the reqwat of the Compeny. In all other caw, the 
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SECTION 1. The lwd fll Dli atora ltllll pnMde a IMI for .. Compeny, the ccu"8rp9rt dlel 
of which .... be In ...... fll .. 8IOl ... y al .. eomp.,y end IUCh ........ 
ChalnMn of the ao.d, .. Cllllf ~ Ollclr or the a.ntary mey from tine to time dlr9Ct 
in wrtllng, to be .._ ID _. 1111 f/l llDck Md aa.- docunenta i'I accord8nce with the 
dlrectlonadthe 1om1.-Dliidlnfll .. Ew:iilllv9 Comm••·· 
SECTION 2. The 8-d Of Dll-""' pnMde, In praper-on 1 epeOlftld OCC811on Md 
for 1 lpeolfted trm111Dlanor ""11111b.-., for the~ of• Pf'•ltld or engiaved fllCllmle..,. of 
the Compeny. 

ARTICLEVll 

CAPITAL STOCK 

SECTION 1. R9QI lwllun ol ...... , ol .._ ltl9ll only be mede upon the bookl of the 
eomp.ny by the 19Jltlt red holdlr In per1on, or~ pow9I' ol llomey, duty eacut8d, wttneued 
and fled with the a. ... ,« ae.- pap1r omc. of the Compeny, on the 8UITMder of the 

· certiftcateor cerUftcll11ofIUdh.._~11illgnedfor .,......,., 

ARTICLI! VII 

SECTION 1. The m•aullne gendll, wtWI IPPllrthg In ttw By-Laws, lhllll be d11med to 
indude the feminine glllder. 

ARnCLEIX 

SECTION 1. Thele By.uw. ""Y be allMd, M'lended or 8dded to by the Boerd of Dncto1'1 at 
.ny meetllag, or by the ltodctlaldn II Sft...,. or epecial mM..,.., provided nollal thereof ha 
been given. 

I 



I, Jason Theriault, Auimrt Trwurer d a.ura Trust Company, New Yortc. New York, hereby 
certify that the fcngoi1g ii • complete, true and correct copy d the By-Laws of Bankert Trust 
Company, and that the ume are in ful force and effect at thil dllte. 

MTED: May 18, 1008 
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Lcpl Tick of Bank: 0.-... T.-~ C:lll Ow: 12131197 ST-BK: .l6-4'40 fFU(C031 
Addn:ss: IJO Lhty S.... VcMor ID: 0 CERT: 006lJ ..... lC·I 

II Clcy. SlllC ZJP: New Y.._ NY 10006 
FDIC CcrtlliCllC No.: I o I o I • I 2 I 3 

CHtoHclallld .,_rt etC..flthn lw ,...,.. c..a...an1 
Hd Sta..0..rttnd .................... .JI, 1"7 

All schedulcs•eo be,......ill....._..ol...._ U..GdNi•• ........._ 
rq>Oftldlbc-OI 0 l•fll .. 111& ...... dqofdleqw, 

Sdted•k RC-llelucie a... 

ASSETS 
1. Cllh MCI_,__ .. ._..........,_ 'n ' ' a 1(._5cMdille IC-A): 

L noc:bdw•,.,........._•~••U> --·-···--­
b. 1 .... ~ ....... C2) --·-·-·--

2. s-kia: 
L~_. ........... IC ........ A) ...................... . 
b. AYlillblc-llr ......... (hm ...... IC:8..._ 0).-................ .. 

3. Fedenl IMdl IOW ........... ' I , ..... I CHO IWll .. _ ..... ,_,,. 
4 . t..oens..ilew ....... 1 ... Jt' I 

L IAlmMdl-.•ol_. ..... ~ .... IC<) ICFD2122 
b. LESS: .UO-tir.__.._.._.__ .. ..,, ... ____ ,,,..IQD 3123 

c. LESS: Allo-.l-arfllt:----· ... ~ ....... .u ....... - ..... JICFD 3121 
d. ....... .__.o1_.. ...... 

.U0W.CC. _. ,_,. (11194.a..._U_. 4.c) ----·--............. - ... . 

17..692.000 
659.000 

0 

5. Tftldins Aum (to. ..... IC~ - -·-....... -..... - ·-·-···-6. ,,___..._._(...,...Hf' f .... ) ___ ............. __ ....... . 
7. Od.iralame ~C'-S.....ltC-M) ___ ............. _ .. _, __ , .......... . 
I . 1i .. -.....1n111 c IWIU I I tt·•-•111111 I cal ;1 la(lhnSdlcdulelC-M) 
9. C.-s'lllbilllylD ..... • I ;• 1111 I ............................... - .. . 

10. 1.,.1Me....,( ... S.......IC-M) __ ,_ .. ___ ................................ .. 

11. Odlef .ca (tom S..... IC~-----·-·---·····-·-···--······-··-.. 
12. Toal mets (t4lm ofllml I ........ 11) - ·----.. ··-·---·-· 

( I) lncludaCllllllml•,_...otCIOlllaio._...,......._ 
(2) lnd1olda dale~ ofdepolll • lllW lw ...... 

10 

llll / /l// / lll l //ll 
// lllll// /lll/1111 
OOl 1 2.121.000 l.L 
0071 •.no.ooo I 1.b. 
,,,,,,,,,,11111111 I 
m4 o 2.L 
1m UIS.ooo 2.b. 
1350 21,927.000 ) . 
////I/Ill/I/Ill /II 
111/11/llllllf llll 4.a. 
11// l lJllllJlll/ll o . 
lllll ll ll lllllllll 4.c:. 
lllllllllJllllllll 
2125 17.033.000 u . 
)545 4'.411.000 5. 

2 "' 766.0W 6. 
2150 111.000 7. 
21 JO 51.000 • . 
2155 633.000 9. 
214) ll.000 10. 
2160 5.957.000 11. 
2 I 70 II OJIJ2.QOO 12. 



Lqal Tide of Bank: Brien Tftlll c.o..-y Clll 0.-: 12/l IM ST-BK: J6.4IAO FFIEC OJI 
hie llC·l 
12 

Addn:ss: I JO Ubcfty SatCI YcMor ID: 0 CERT: 0062J 
City. SI* Zip: New Ycd. NY 10006 
FDIC CettitiCllle No.: I 0 I 0 I 6 I 2 I l 

UABIUTlES 
13. Dtposlts: 

L In domcak omo.c-of .... of~ A .. c .... Sdledulc llC'.£. ""' I) 
(I) Noni!-- ....-.Cl) ............. --• ....acc>N 6631 2,1$6.000 ........ . 
(2) lftaat .... ·---.. ----ICON 66J6 21.752.000 ..... .. 

b. In romp offtocs. Mii Ind A.I'll-11111'11• .... (._ S..... RC.£ 
plllt II) 

(I) ~.-...--·-------ltCPN'6ll 2.122.000 
(2) lnlaai.-...--··--····--·---ICJN '6J6 IUOl.000 

14. F~ funds purdlllcd .. wttlll .W ..... I ID..,..,..,. 

IS. L l'.:ac-d DOla Issued ... U.S. T.-r-··---·------
b. T,... lllbillda (9-S........ ----·--· 

16. Odlcr'*'°"d-r~-.., f '11' rr•a•..,.1oM...,DJ111ke'Wlwes>: 
L WJdl a-.lftJna-tt.rof_,_ .... _.--------·-
b. Wida a l'llBllnitls __..,.of_.__,_ ........... ,..._ ....... - ................ . 
C. Wldl I mnainins 1M3WiCY of-...... ,..._-·----·-·-·---··--·-

17. Noc Ap,HcaWe 
II. Bant'l lilllbr •KL p ..... • 1 I I J - ........ ____ .. _ 
19. Swboidl II lllOlll .. f1'P •CJ)..._- .. -~.-· ......................................... .. 
20. Odlcr u.illalcs (ftom Sdll6lle IC.Q) ___ .... ..,.. ........................................... --

21. Toal l'-'1111des (sum ot.._ IJ ....... 20t ---------· 
22. Noc Aflllllcable 

EQUITY CAl'IT AL 
23. ~ prdcned Moc:t............. . ... -........... - .......... ._ 
24. Cocnmoft llDCt ···------·--··-·---·--·-··-- .. - - ........... - .............................. .. 
25. Swplm (adude all..,.. ...... IO pN'3ned llOCk) ............................................... . 
26. L Uodf¥w.l ll"Ofka aM ...... ....,,. ---·-----....................................... .. 

b. Na ...ilzicd ~ ... 0-)••lllJllllJ llralc wwkJcs _ .............. . 
27. Cumulldvc fomp cunwy m I'....... I I - -·-·-·-... - ....... ,_ ........... .. 
21. Toal~ capilal (.-of ..... 23 ....... 21>--·-····- ··--··-·-··-
29. Total lllMlltla and equicy ...... (.-of.._ 21 .. 21). .. _ ......... - .................... . 

MClllOtlDdum 
To be ~only widl lhc Mlrdl ...... olCOlldldoe. 

I. ladicalle In die boll• lllS ritlll lllS .... otllis - Wow ...... dacribes lhc 

111111111111111111111111 
llllllllll//lllllllllll 
RCON 2200 24,60l.OOO 
l llll//ll/l//llll/ lll /I 
llll/llll/l/lllll/11111 
11111111111111111111111 
RCfN 2200 20.529.000 
llllllll/11/ll/llllllll 

I 11111111111111111111111 
RCFD 2IOO 13. m.ooo 
ACONlMO 0 
ltCf'D 3S4& 24,961.000 
///111/l/llllllll/lll/ I 

I 13. 
I 1>. 

I 
IJ. 

13. 
113. 

13. 
14. 
IS. 
IS. 

ltCfO nn s.110..000 16. 
AS-47 4.702.000 I t6. 
AS41 l,7SO.OOO 16. 
/ l lllllllll//11/llll/l/I/ 17, 
ltCf'D 29ZO 6JJ.OOO 11. 
ltCf'DJ200 1.307..000 19. 
RCFD2930 S.961.000 20 
llCFD 2941 I 04.045.000 121: 

I /ll/l/llllll/l/lllll/ll ll/llllllllllll/////l/lll 22. 
11111111111111111111111 I 

f llCfOJIJI 1.000.000 ,23. 
ttft)JlJO l.3'2,000 24. 
llCFD 31J9 '40.000 I 25. 
RCFO 3632 3.$26,000 I 26. 
llCFD 14)4 ( 4S,000) 126. 
RCf03214 379,000) 27. 
llCFD3210 .S.994.000 121. 
llCFD 3300 110.0)9,000 129 

l~------~----~~I 

lftOtt COGipidwzsM lewl of .... wodt ......... llrlhc ... by Ir hp I Mklll~ 
IUdiJors. or In)' ....... 1996 --·-····--... -·-· .................. --..................... ------1 ISCFD 6724 NIA IM.I 

I • lod1pmdau11dkolllis._ ca ~ mflllec t& cc 
wlda plla'llty ICIOqllllf ........... by ....... 
pullflc ICCOlllldtQI flm wtlk:ll ..... I NllOll CM. lllllk 

2 • IDdip1ndcntaudlcotlllS._.,,....._.....,. 
.,,,.."1Cd lnaccc lllat1wt6........,,...,... ..... 
IUftdards by. ClrtfW ~ •tcrw'31rt .... .... 
submlu a rcp0n on IM llllllOllclllld ..... .....,. 
(but ftO( on lhc i.it ' I M)) 

3 • DiredlDn' cumlrlllioll of die lllllt CF f LU I Ir 
ICCOldltllOe wldl ecmnll18COlfld ...... ...... 
by I Clftiflcd public ILDL Mr tint h (mlll11111 ........ by .... ~"' ..,...,., 

4 • DiNcleon' .... llioll oldie .... priltw.ed by -­
,.,.., .....,(._ .. ......., .,,, .. clwwt.& 
llldlol1C)') 

S • Review oldie lllllk's ftllMClal ti II lliO by otaMI ...... 
6 • C°""'lldoll ordlc lllnlt'I ftMndrl...,.,... by uetmal ........ 
7 • Odier MllJ prt CI bu (ad ...... 1811 ,,.,..icMJ wort) 
I • v No...-...irwon 

(I) lnctudh1110U1 ...... ...,..andnonl 11 • llcsi.aLINllldUYllll*dcpoJiU. 
(2) lnc:ludcs llm~lfe ....--.a .......... ..,... 

12 



Exhibit 23(•) 

INDEPENDENT AUDITORS' CONSENT 

We consent to the incorporation by aefmeace in dUs fteaiatrabon Statemmt of Florida Power & Lia.ht 
Company on Fonn S-3 ol our report cllled February 13, 1998, appearina in Florida Power & Uabt 
Company· s Annual Report on Form 10-K for lbe year ended December 31, 1997, and to the reference to us 
under heading "Expertl" in the Protpcdus which is pan of this Rqistration Statement. 

7).c~~ .,...;;i....~U:,:, 
DELOITIE & TOUCHE lLP 

Miami, Florida 

May 18, 1998 
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PROSPECTUS SUPPLEMENT 
(To Prospectul dlled May 28, 1998) 

$200,000,000 
Florida Power & Ught Company 

First Mortgage Bonda, 
8% Sertea due June 1, 2008 

Interest on tho Pint~ Bonda, 69' Seriea due Juae 1, 2008 ("otlered Bondi"), la payable 
semiannually on June 1 and December 1, beainnfn& December 1, 1998. The Offered Bonds will be 
redeemable at the option of Plodda Power & Ugbt Company ('1"'1'1!1 or u required by the mortpgo, ln 
whole at any time or ill pert from time to time, on at 1eut 30 days' notice, at a price equal to 1()()9(, of the 
principal amount tbereof phll llCClaed IDd unpaid interest, if any, to the date of redemption. plua a Make­
Wbole 'Premium (•defined bcrdn), ff lllJ, relating to tbe then prevailing ncuwy Yield (u defined 
herein} and the remain"'a Ute of tho Offered Bondi. Sec "Ccrbin 'Jbrma of the Offered BondJ.. 
Redemption and Purchue of Offered Bonda" herein and "Detcription of New Bonda" in the accompany­
ing Prospcctua. 

TBEBB OCVJtlTllB .RAVE NOT BEEN APPllOYBD OR DISAPPROVED BY TBlt SECURITIES AND 
EXCHANGE COMMUJ8ION OR BY ANY STATE SBCUltl'l1ES COMMISSION NOR BAS 

THE s.acuarna AND UCllANGI COMMl8SION OR ANY STATE SECURITIES 
COMMllllON PA88BD Ul'ON 1BB ACCVRACY OR ADIQUACY or 

TBl8 Pa08PBCftJI 8UPPLIMINT OR THE nosncrus. 
ANY UPltlSDITA110N TO TBB CONTRA.RY 18 A 

CRIMINAL OrnNSB. 

.......... u... .... 
- ...... l'ttcl(l) DllalmCO) 

Per Offered Bond ..•........ • • . ....... 99.398" 0.297% 

'Ibtal .. . ... . ' ............ ....... .. .. $198,796,000 $594,000 

(1) Plus accrue4 inteteat from June 1, 1998. 

.......to 
m.(1)(3) 

99.101% 
$198,202,000 

(2) FPL has agreed to indemnify the Undenmten (u defined herein) against certain Uabllitica, including 
liabilitiea under tbe Securidea Act of 1933, as amended. 

(3) Before deductin& apemea payable by FPL. estimated to be $1,400,000. 

The Offered Bonda are offercd by tbe Utldenrriten when. u and if iuucd by FPL, delivered to and 
aoocptcd by the Undennitcn and subject to their rilbt to reject orden in whole or in part. It la expected 
that the Offered Bonda will be ready tor delivery Jn New York, New York on or about June 16, 1998. 

BancAmartca Robertson Stephe • Morgan Stanley Dean Witter 

Tho date ot thll J>roipcc:tul Supplement ii June 11, 1998 



CERTAIN PERSONS PARTICIPATING IN1111Son'EIUNG MAY f.NGAGEINTllANSAC110NS 
THAT STABILIZE, MAINTAIN, oa O'l'BDWISE AFFECT THE PRICE or THE ont'JlED BONDS. 
INCLUDING ST ABD.JZING TaANSAC'l10NS AND 'I'll£ l'tlllCllASI oronam IOND8 TO COVER 
SHORT POSmONS BY nm tJNDERMIT'l'.aS. l'OR A DacJUP110N OF THUlt ACTIVITIU, sa 
"UNDERWRITING". 

The following infonmdon supp._. IDll maid be re.ct iD coqJunc:dma wUb tbc IUl&Cmmll under ·u.e 
of Proceeds• iD the a::co~ ~· 

The net proceeda from lhe Ale of .. Oftmd loads will be added IO FPL't .-aaJ funds and are~ 
to be used, toSetber wUb ocber ftmda, for ..._ redemption ·of all $75,000,000 priDcipa1 amoum of PPL't Pint 
Mortgage Bonds, '77AI" Sc:riel due J_., 1, 'D11, 1Dd all $125, 779,000 priDctpal POUD1 of PPL'1 Pini Monpp 
Bonds, '77AI" Series due Dec•.._ 1, 2012 ......... DOC ''"""""i11t1y RqUired for tbe foreaoina pwpoea will be 
temporarily invated in abort..ferm iDIUW-.. 

CDTAIN TIDIS OF THE ont'JlED BONDS 

1be followina lafonmdm cmc• ' 1 1be Oflnd a..dl supple•a.t• IDd lbould be rad iD c:ocUunctJoo 
with the llllCmrDll under •Deic:alpdua ol New BaDda• iD die ~ Proepec:iua. 

Gencnl. 'Ibe on..d Boodl will bl ..._. 111 a new ..- of PPL'• Finl Monpp Boadl under tbe 
Mortgage (11 defined in tbe .:a....-Jiaa Prtlllplca•) • ......... bJ the Nlnay-dablb Supplcmeural lndemure 
dated 11 of June 1. 1998 relllbla IO IM Offlnd Boadl. Tbe Oflnd ._..will be lslued • fully rqilcered boodt 
in denominMions of SI .ooo IDlll. al er opdoa of FPL, la ...,..... of Sl .ooo. 

lllUfttt aad ...,..... Tbe ottered 8oodl will lllllUrc on tbe dMe and will bear i.maat II the nde lhowa 
in their thle, payable Juoe l llld December 1, hepml"I Deccmbe't l, 1998. Prtnc.lpal IDCl iDterac an payable• 
Bankas TJ'Ull Company ln New Y ort City. 

FPL bat covCDllllied IO pey illla'elt aa my O¥erdul pl~ Ind (IO the ext.ml ~ ,ayw of such iDla'Cll 
iJ enformble under lppUcable law) OD lllY owrdue we11.,.. of bJ&erat on the PU-.. Monaaae Bonds of all seria 
11 the nte of 6" per mmum. 

lledaapdoe ...... D I ol O«tnd ..... Tbe Offered Bonds will be redeemable. any time, II th-! 
option of FPL or a required by lbe Mortpfl. in wbole or flom dmc to time in part, OD al last 30 dlyt' oodce, 
oo any date prior to IDlhlrily (die •1tede1apdoo Diie •> It a price equal to 100" of the principal amoum thereof plus 
accrued and unpaid lnterac lf any, IO die lteliei1.,ckla Dile plus a pmnlum (the •Mab-Whole Premium•), lf ID)' 

(the •1tcdemprioa Price•), fa DO eveat will die lode•.,000 Price be leu thin 100" of the prlDCipll amouDI of 
the Offered Bond:I plus ICCr-1 intaaa to Cbe Rede•• doa Dale. 

!be amount of dlo Make-Whole Premium Widl rapea to any Offend Sood (or ponion tbe:Rof) to be 
redrcmed wilt be equal IO cbt accu, lf fllY, of: 

l . the aum of die pracm values, Cllc:v'lled • of the Redempdoo Diie, of: 

a. elda b!anR Pl>'-- tbal, but tor IUCb n:dcmptJon, wouJd baYe been payable oa tbe 
Oft'end 8oad (or portion tbereot) betna redeemed on elda iDlerat paymeaa dale 



occuniDa du tbe Redenq:doa Du (exdadiq ID)' ICCnJCd lDtereat for the period prior 
to the R"'*"VJon Dile); IDll 

b. die priacq.l llllOUDl tblr, bur for _. redetapdoa, woold have been payable 11 lbe ftaaJ 
IDllUrily of lbe Otrered Bond (or pon1oo lbereof) beiD& ~: over 

2. tbe principal amount or tbe Otrc:red Bond (or portion thereof) beiq redeemed. 

The pracat nluel of ... ad principll paymml.I referred lO iD cllUll: \1) lboYe will be dclermiDed 
in 1CCOrdaoce with acaenUy ICClpfed priGdpla of ftmDclll malyaiJ. Such praeas Vlha wW be Cllcullled by 
diJcouming the amount of ea Jll)'1mDl or inlcrelt or priDcipl1 from the dllie that each IUCh ~ would have 
been payable, but tor the red 11ipcioll. to the Redempdoa Dile Ill a diJcount rile equal co tbc Treasury Yield (u 
defined below) plua 10 ~ ~· 

1be Make-Wbole Pl ? • wt1l be CllculMed I>)'• ...,.._ hMltmem '**iq immution of DltioDal 
scmdlng appoialed by PPL; p101WW daM if PPL fll1a to llllb IUdl lppOintmeot 11 least 30 calender ct.ya prior co 
the Re"'"'''ioa Diie. or if 11111 ...... ._ IO lpllOhad la UDWilliDI or UDlble co mike IUdl caJculation. IUCh 
cllc:u'Mioa will be llllde by 8-.Alwka ltobatloo SUpbe:m or, if IUdl firm is unwilliDg or UDlble co make IUdl 
Cllcalldon, by .. ,......,... .... F , ......,, imdlUtion of nadoftlJ andina llJPOimed by the Monpae Tnuuc 
(In my IUCh cw, ................. " ... Blaker·). 

flor purpo1e1 of dcca..., dae Make-Whole Premium. "TrcMwy Yiekr 111111m a nu of lOla'elt per 
lllDUJD equal ID cbe wectly map jilld IO IDllUl1ly of Uaiicd SC.. Trwwy Noca lblt haw a '10IUtlDI JDllUrity 
that cmrelpC>Gdl co die'"' •in'• ... to wiry of lbe Ofti:red 8oada, CllaalM'CI co &be aarest l/12dl of a year 
(the •Ren>•inina Term•). Tbe 1'reilmy YWd will be delermined •of the &bird butn. day ifDllM'dl11dy precediD& 
the 1PPllcable Reckmpdoa o.e. 

Tbe weekly averl&"' yieldl of UaJted Stlles TftllWY Nocca will be deccrmiDed by n:feteoce to the most 
RCCDl statildcal rdcw publilllld by die Pedenl a-w am of New Yortt IDd c1estan"ed ·H.1S(!S19) Selected 
Interest 1ta1et• or my 1UCCeaor rdeue (cbe •ff.1.5 Stedsdcal Rdew•). lf&be H.1.5StadaicalRdeale1et1 fonh 
a weekly avcnae yldd for United 5'llca Treasury Noca bavlq a C001taD1 IDllhlrity dull ii the wne u the 
Remaining Tenn. tbea the Tl'CllW)' Yield will be equal to such wetly avenp yield. la all ocher cues, the 
Treasury Yldd will be alcu111Cd by ioCapolllion, 00 a ltfll&bl·llno bull. between the wcetly avenac yields on 
the United Slall!I Twy Notes cbll have a coaaant maturity dOIClt co IDd parer than the Ren>alnln1 Term and 
the Uait.od St-. Treasury Noc.ea dlll have a COlllllDI IDllUricy dotelt to IDd lea dlla die Remalalq Term (la each 
case a let fortb in tbe H.15 SCldlticaJ ltdeate). Afr/ weekly avenae yields 10 cllcuJ11ed by lnlerpolllioo will be 
rounded to the aearec 1/ lOOth of l ~.with aay fipre of lf.200th of I~ or above betoa rouodcd upward. If weekly 
avenp yields for Unltod Sella Traswy Noces .m DOC available ln lbo H.15 Sta&lltkal Relew or ocbetwlae. then 
the Treaswy Yield will be calcuJeud by interpoJllioo of companble r11a 1elected by the lodepcodenr lnYeltmenl 
Banka. 

If at die time DOdce of mten.,.UOO 11 aivea. the redempdon money• are noc oo depoalt with the Monaaae 
Trustee (a deftned ID tho KlCOIDplll)'ina Prolpectua). tbe redempdoo abaU be aubjea to their RCCipt before the date 
fixed for redempdoa llld IUda DOdcc iball be of no dfect unlea such moneys are received. 

Cash depolited under fllY provlaiona of &be Mo~ (with cenaiD cxcepdona) may be applied to the 
purc:bue of Pint Monpae Bonda of any aeries. 
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AVAILABLE INFORMA110N 

FPL ii subject to die labnwMnal requiramata of lbe Sec:aridel EvJua&c AJ::t of 1934, • •D'WJ1'¥1od 
(E.tcbmae Act), and in KICOl'dlDce lbc:rewida ftlel repodl mt ocber iafonmdaG wnb the Securidel IDd 
Ext;hanp: Commission (SSC). SDda reports IDd OCber inbadoa am be lmpected llMl copied • lbe public 
reference fldlides mahf"•"?Lt by lbe SEC M Roam 1024, 450 Fifth Stleet, N.W., WllllliDatoa. D.C. 20549 llMl 
11 the following Regioml Ofllcll of lbe SEC: Cbk:lao Repml Oftk:e, 500 Wat M"''""' StreM, Suke 1400, 
ClliQao, Dlinoil 60661; .S HR Yact....,.... Oftb. Sewn World Trade Ccaler, Sulce 1300 New Yort. 
New York 10048. Copill of IUCll m Hrtll CID lllo bl abrt'W from &be "'8bllc bflnla Secam of lbl SBC 
• ill priDclpa1oftice.450 Pifth SU.. N.W., w•• .... D.C. 20$49. prelCl'ibed nra. In ldcftdml,. lbe 
SEC maintains a World Wide Web 1i1e (bap://www.tee.p) 1b11 maceim reporu IDd ocbcr infonmdma ftled 
by FPL. 

Security holden of PPL may olala. upcm .....-, copies of• Amull Report oa Form 10..K of PPL 
conllining financial ••,_., .. of 1111 ead of lbe lllOlt nclllll flal yes llldilllllll llld reported apoa (whb • 
opinion cxpraaed) by 'Mira .. IDdilon. 

INCouoaATl<JN C. CDtTAJN DOCUMENTS BY DnllENCE 

Tbe following PPL doc11 
-• ftled wtdl 1111 SBC • iDcorponl.ed by adeteuce ID ddl Prolpeccua: 

1. Annual Report oo Parm 10-K far &be year ended December 31, 1997 (Porm 10..K). 

2. Qul:taty Report oa Pana 10-Q b *' .... llllled Mmb 31, 1998. 

All daam1Cnt1 filed bJ FPL wida lbe SBC punUllll IO Sec:doal 13(a), 13(c), 14 or 15(d) of the Exchanae 
Act sublequcnt to the dMI of dalt Plwpe&:NI llMl prior to the tennhwlnn of the otrertq or the ICICUlitJa 
covered by thia ProtpeCQll ablU bl deemed to be iacorponlcd by reference lD dUa Prolpectua IDd to be 1 put 
bcrcof from the d.Me of ftllaa Midi cloo•!IW!ll. 

Auy ICltemaH CXW!labwt ID a *" oow:qt blcorponMd or deemed to be i icorponaed by refereace badD lball 
be deemed to be modified or supalOded fbr purpoee1 of dl1a Prolpectua to lie extent thl& a .. ...., macafned 
berdn or Ila Ill)' ocbcr ..,_._ty filed dioe0 Miit wbich la cleaned to be i w:orpollled by refeam berliD or in 
the Prolpeccul Supplemeal aMtiftll or 1apc11aedll such 11•emenc. Auy ~ ltltcment 10 modified or 
supeneded abaU DOt be demaed, acept •IO ..titled or sapeneded, to co lttitute a pat of Ibis PmtpecNI. 

FPL will provide withaat charae to ach pel'Dl. ind••"QC Ill)' bmcfic.al owner, to whom a copy of dUa 
Prospectus ia ddiven:d, upoa writtm or oral reqaelt of illy such penon, I copy Of any llMl a1J of tho dmunau1 
refemd to lbcm tbat have been lncorponted by refesmce ID lhll Prolpcc:tti' exdudina cm eUlbtta thereto 
(unlesa such enibita are apedftcalJy iDcorponled by 1efeJmce into IUCb do "UmeDll). Requau for IUCb cop6et 
should be directed to: Robert J . Reser. Jr., Eaq., Jtdd & Prial U.P, 40 Wai '7th Street, New York, New 
York, 10019, (212) 6()3...2000. 

FPL WIS incorponled under the i.wa of Florida lo 1925 .... CQll&CIC In the 1enm1Joo. tnmamluloo, 
distribudoa and sale of electric enerl)'. Tbe priDdpaJ executive otnco of P 'L 11 IOClled 11 700 Univene 
Boulevard, Ju.no Beadl, Plorlda 3340l, lelepbono ('61) 694 4000, IDd the a.wHn1 ldCireu ii P.O. Boll 14000, 
Juno Beadl, Florida 3)4()8..()420. FPL auppllel clec:tric letVice cbrougboul GOit of the cut IDd lower West 
coasta of the SWc of Florida, eervtq m area of about 27 ,650 equ.an miJca vitb a popu1ldon of appro.dmlldy 
7 millloo. Dwina 1997, PPL ICIWd approximately 3.6 million c:uscomer acOOUDll. All of the alwel of 
common ltOCk of FPL ta owned by PPL Group, lac. (FPL Group). 
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The comolidaled finlndll 1t11emmt1 of PPL and ha aublidiariea appeariDa in FPL'• Annual Report oa 
Form 10-K lncorpol'lled by reftrmco beteiD bave been aadltcd by Delolue &t Toucbc LLP, independent 
aud.iton, u atatcd in their report 1Dduded in uid Annual Report oa Form 10-K. wblcb repon la iocorpol'lled 
herein by refaence, IDd bate bem IO iDcorponled by JCfel'mce betein in relilDce upon aacb report &iVCD upon 
the 111thority of lhlt finD • cqwu bl 1ccoumma IDd 1Ddlt1q. 

Legal conchwona IDd opinlom apeciftcally IUribuced to coumd lD the doct1mcm• lncorporlled badn by 
reference have been reviewed by Sled Hector A Davia UP, West Nm Bcacb, Florida, coumel to PPL, and 
are set forth on tbe IUlboriry of uid ftrm • apena. 

LEGAL OPINIONS 

The leplJty of the New BCJDdl will be pMICld upoo for PPL by 5aeel Hcaor &: Davia LLP, Wat Palm 
Beach, Florida. IDd Reid A Prtmc UP, New Yort. New York.. co-coumd to PPL, IDd for Ill)' underwriter or 
agent by Wmthrop, SthmoG. ....... A R.obenl, New Yolt, New Yolt. Reid cl Prial Wt IDd Wiaduop, 
Srimlon, Putnam & Roberu my rely • ro Ill 111111a1 of Florida llW upoo tbe opiDloa of Steel Heclor a Davia 
LLP. Steel Hector & Davia UJ> IDI)' iely u to all 111111en of New Y ort law on the oplnioa of Reid & Priest 
LLP. 

No de91er, •I an• or ..... ,._ ._ beeD llllilllad:md to re UJ ..,......._or to .... ..,. 
represtldldltoal c6er' dlla dlOle ew I rd • ddl ......,_,. or_, PlOIPICt• San••• ta coawdoll 
wltb u offer ..... bJ tWI fr ... r 11w or.., Plup 111w 8'FIJlfJl•IFI, _.fl,.._ or .... .-.It 
IDfonudoe or npr• 'Kfrw .... ..t • nled ..,_•......_hem .......... bJ m. or-., atlMr 
pa"IOll, wdti Will.er, ..... - .... Nllllia- d9e ... .., oft.WI fr-.r llM or 91 frDll*IM 
Supplement aor aa1 _.. .... ._ tr 111111. mdlr _, dn rt•w•, a.a. • lmpik.,.. u..t tben 
bu bem DO cbanp la tM.,,..... ef l'fL llrlcil dill ... ......, or dMnlof, 1'blil r.Olplld• ud U)' 

Prosped\11 Supplemat do DOt cM"411 ... •off• or IGlldtlllom by uyoae la aQ1 Jurlli*tloll In wMdl 
IUCb otrer or tolldQtloa II DOt lllflllordtd or ID wlllda IM penoa eekhc ..cit offer or tolkttatioa II _. 
quaUfled to do IO or to ..,._ to .._. la II alawr.I to .ue IUCb offer • tolk:ltlllloa. 
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No dealer, wesne• or odir ,..._bu~ 
authorized to lfYe MtJ ............ or to ..U Ul1 
repraeatadom olber ftaaa 8iole _.,....,ID tlU 
Prolpecalt Sappl-•t or die Mc a .,1;yllc Pro­
lpedat and, If P.,. or ...... wit..,._.... or 
1-epu1t11tadom Dllllt not M nlled wpom • ..... 
bem aatbwbed bJ FPL or Ul1 odler' penoo, 
anderwrtter. dealer or ...... Nel.._ ddl Pr11pee­
tu Supplement nor die~ Prup1d•• 
comtttata u o8'tr to .. or a IOllc:Mlltlo9 el a 
offer to b"1 ~ .... ltla ....... ......, ortlleadJ)' 
In .., jwltdkdaa to ..,. ,._ ....... ft .. 
......,.,.. to ............. & ..... ... 
JwtlcUcdoa. Net ...... ...., el ..... l'nlpec-
tu S.n•-•t or die ~ PN1pecta1 DOI'.., .............. _ ........ ......, 
aDder .., dia .. ..., enMe - "'q 11 .... 
that there .... been ................ oll'PL 
dace the date bereof or...._, or IMa die tdw· 
madon eoaa.iDed ham or....-. ii CDll'ed u el 
uy time t abseqaat te die date....., or....._, 
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FLoRIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES 

Couolidlled Stltements of Capitaliz.ation 

Millions of Oollan 

Common stock (no par value) 
Retained earnings and other lhareholdel'1 equity 

Total Common Shareholder's P.quity 

Preferred Stock without sinkiJJa fund requirement.I 

Long-Tenn 0ebf> 

Total Capitalimion 

Short Term Borrowing 

( t ) Excludes current maturities 

Exhibit (c)-2 

A1of 
December 31, 1998 

s 

$ 

$ 

1,373 
3,430 

4,803 

226 

2,191 

7,220 
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Earnings, as defined: 
Net income 
Income taxes 
Fixed charges, as below 

F'LORJDA POWER & LIGHT COMPANY 

AND SummIARIES 

Computation of Ratio of Earnings To Fixed Charges 

Total earnings, as defined 

Fixed charges, as defined; 
Interest expense 
Rental interest factor 
Fixed charges included in nuclear fuel cost 

Total fixed charges, as defined 

Ratio of earnings to fixed charges 

h.~---

~ibit (c)-3 

Twelve Months Ended 
December 3 t , 1998 
Millions of Dollars 

s 

s 

s 

s 

631 
349 
209 

1,189 

196 
4 
9 

209 

5.69 
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such bracb. deflall ar ftolldaD .... aoc have a m-w ..._ effect on the businm. properties or 
finaacial condkioa ol PPL 

(f) 
thereia. 

SECTION 2. rm ' wl &le On &be blsis of lbe 1epr1 I 1•'4Ma1 wt w.,-lfttia bawta ........... 
IDd subjecc to .... ..__.,, cw •ii dUs ..,.....a• fanll. FPL ..,..to llU to die rapecdveUDdllMillll 
n..tiDSdwhleA•dll....,_.......ay_.aocjoiady,..alllll'lllplCdveUDdll•rilll1....,.....u,..a 
notjoimly,topu' ,._....,..,,.,,~dwprilldpll .. 21flla.dl•btbappa1illlbetrmpecdw­
in 'dwdnleA flDdll .. a;11 ........ ! 11price•rordaii1111 PlopaML 

SECTION 3. , '! Qet"'- n. UDdllMilln ..... to ... a bCMO Ji. pubUc ..... ol 1111 
Baadsu•folllliladll,.a1t11•1,M:ll,....,,..,..tobl ... •-dll'cblaecu1ioaoldlll••••• 
u pgaicable, lllbjlcl. ll0••""9•1111 w m QJndidw ol 11111 II"•••• 

SECTION 4. Tlw wl D l(Q=im Qefepll oC Udr•rlw· Delivery of die Baads _. ..,.. 
lherefor by catiW ar oftlclll llllk cMck or c:Mcb. p.)'lble to cbl on* ol FPL in New York c--. .._or 
silnilar next day a.. ar by wile ...- iD f'edaaJ ftmds (or la IUcll adllr - u may be set follll ill cbl 
Proposal), sbaU be_.• 1111 .... ct.a IDll pllCe • fortb in cbl Propoll1. or .a IUCh ocber lime. .. ar plw 
u shall be apeed ..... iR wrt1i1s by FPL 1D11 cbl llepillllllldva. Tbe bolW aad dale of such delivcry m ..,_. 
are herein called die "Ckllilll .,.... 

The BOid sball be claUwNd to cbl .......-aves for dll l'lllplCdve accounts of the Undawri&:!I ill laQy 
~fonn la ............ ._.ialdoDlaadreailcendin sucb-ulhe bpraea&Mivamay....._"y 
~in writina nal ... .._ 12:30 p.m .. New York City time, oo cbl dtird bulinm day prior to the Clolills Diii. 
or to the eX1eat not • ..., 1121 d, ,..__ in lbe names of the rapecaive Underwriten in such lllll90liald 
deaomilllliam u FPL mu -...... Far the purpoee of expedldq the c:beckina of the BODds by tbe 
ReprE 111 IMIYesoo blbalf oldll Ulldalwritm, FPL ..,.. to make IUda BOid available IO tbe ................. 
such purpolO M 1111 om. of ltnl A Prlaat LLP. 40 West S7tb SCreec, New York. New York 10019 no1 ..._ lhlil 
2:00 p.m., New Yark Cl&)' Cima, aa 1111......., day pnccdin& tbe Closina Diie. or II such other time ud p!ace u 
may be apwed upon by FPL md 1111 bpraeawiva. 

.J 

If any UDderwrher lhall lall to para- and pay for the principal amouat or the Bondi wbicb such 
Unda wri&er bu apeed to purcbw IDd psy b beteundcr (ocherwlte lhlil by reatoa of any failure oa dal put of 
FPL to comply with Ill)' of tbe prorisiom Canlliaed haein), the non-def'aultin1 Ur.derwriters shall be obli&Mld ID 
take up and pay for (in addidoa to dal rapecdve principal amount of the Bonds set forth opposite their rapecdve 
names in Scbedult A to the Propolal) the principal amount of the BOid wblcb such de&uhln1 Underw1iMI or 
Underwriters failed to take up ud pay for, up to a principal amount thereof equal to, in the cue of eacb IUCb 
remainin& Underwriter, ten paant (ICM) of tbe principal amount of lbe Boada let forth opposite the name of lllCb 
remalnin& Undlllw1illr iD said Scbedule A to the Propoll1. and such rwmaiaiaa Undawriten shill have lbe rtpt. 
widlin 24 houri of r'90lipl of IUCb llCICice, thber to take up and pay for (la such proportion u may be qreed upoa 
amoa1 them), or to IUblt1w Wllllll' Undlrwritet or Underwriters, sads&ctory to FPL. to like up and pay for, tbe 
remaJnina principll ...... of dal Boada which die defaultina Underwriler or Undetwrittn aped bat failed to 
purdme. If ID)' .... ch11 II Boada Sill wia, ...... FPL shall be eadtled IO a further period of 24 boun wldain 
which to procure..-.. piny ar Clllbar panlll. members of the Nldaaal Auoclatioa of Securities Dealtrl, lac. (or, 
if not members of IUCb Allociadoa, who .,. noc eli&lbl• for membenbip In said Auoclatlon and who ..,.. (I) to 
make no sala widalll dal Ualead sama. ill llln'kories or lcs poaaaionl or to penons who are cltizns tbeNof or 
residents thereift and (U) in maldaa ulel to comply with said Aaociation' ;t Conduct Rules) and lllisflclory to tbe 
Repmentatives to purdme IUCb Booda oa the tenm set fonh In this qnement. In the event thlt, widaJD tbe 
respective pracribed pariods, dal DOD-Clefauldn& Underwriters notify FPL tblt dMy have amnaed for the purdaale 
of such Bonda, or FPL nociftel lbe non-de&ultina Underwriters that It bu anupd for the purclwe of such Bonds, 
the non-dcfauhlna Unclerwrben or FPL shall have the rlaht to postpone the Closin1 Oaae for • period of not mon 
than three full busiaeu clays blyced the expirlUon of the respective pracribld periods In order to ef'ftct wbatever 
chlftaes may thus be made necm•y iD the Realllrlllon Stllement or the PlotpKtua or in any CMher documeall or 
amn1ements. In the evem 1bll Mtlber die non-defaulting Underwriten nor FPL has arranaed for the purcba. of 
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atso be temsilUllld•.., date priar ro lhe Cloliaa o.. if ID lhe Judi •of lhe RePlewiwealbl IUbjlct­
of any amcncm..• 11p; l••CDtbe ~Se••.-• Prcllplc• snP'ftdllld bailbld by FPL rdlcll 
a mMCria.I advemcblllllia IMb 11111111, ,......at ftp i11111Mltlcm of FPL wbicb rmdlll6&..._ilehilrbll 
to proceed widl .......... If..,, or iMd'rillbll CD ...... wldl .... •H¥mY of ........ IO bt ... c' I~ 
hemmder. lury ......... Gfddl llfl lmlM ...... ID dlil Seel'- 9 lball be without liability Of IDY prdY CD 
any other party_,.• adlllwile provided in ••tmctiNI (c) md (•)of SectioD 5 hereof. 

SECTION 10. M " ,, Tblvalidicy•I II ..... ofdai11.-.-Ubtpll'llld'Jdle 
law oftbe S... ofNrw Y• 1'11.-lball-. eo die bw& of FPL, tbe aewral Ulldlrw111T11• wldl 
respect to tbl pnMliw f6 ...... I -.0( acla _...... .,._ Nf'taaed IO in llid SeccioD I, ..t dleir 
respectiw IUC c_,as. Ml 01 I la 11111 ........ ii In' ndr1 « IMU be CGallnlld IO live to..,._ ..... b 
or corporatiaa my .... • • ••h1bl1 rtpl. l'llDICI)' or cllill..., •ill rapec& otddl ..---or.., 11cM1lae 
hereinc:ca11iDld n. .. 'We a 1111111"• md it dlil •••••IMU 11ot iacludl my purcblm, • IUCla pa t 1r,, 
of any Bondi tam _, fll dll ....a Uadlawrllln. 

SECTION 11. tk1tm All c:aauaualcldom ....._., ...... bt in writia& or by ......... if ID die 
Underwriten, sball be lllilld« cWiwred CD tbl R.epewiwea 11 die lddrea let f'Ol1b in lbl Propcllll ...... « 
if 10 FPL, sbaU be lllllld • dllhlf9CI 10 it 11 700 'Uniwm Boulnlrd, Juno Bwh, Florida 3340I, ,,_.,_. 
Treuurcr. 
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