
Pinecrest Rdwhes, Iw. 
PO BOK 289s 

WivLtev ttaven, FL 33883-2838 
863-293--# 

FLIK 863-233-2827 

Public Service Commission April 2,2004 
Division of Commission Clerk 
Docket No. 011651-WU 
2540 Shumard Oak Blvd 
Tallahassee, FL 32399-0865 

Enclosed please find two copies of the settlement statement and other miscellaneous 
legal papers in regard to the sale of Pinecrest Ranches, Inc. 

The buyers, Mr. Norman Duncan and Mr. Richard Little, have been compensated for the 
regulatory assessment fees for the period of 01/01/02 through 03/31/02; thus they will 
be responsible for the full 2002 year regulatory assessment fees due. 

As of 4/1/02, the 2001 Annual Report has not been filed. Filing of the 2001 Annual 
Report and any fees incurred due to delinquent filing of such will be the responsibility of 
the Seller, James 0. Vaughn and Margaret Hankin. 

In  reference to the SARC filing, Buyer is currently gathering information to complete the 
SARC submitting form. Buyer intends 

Norman Duncan, Buyer 

The foregoing instrument was 
2002, by Norman Duncan, who is p 

Kimberly A. Gossett 
MYCOMMlSSloN# CcpO3234 EXFIRES 

January 18,2004 
BONDEDTHRU TROY FAlNINSURANC& INC AU S 

CAF 
CMP 
COM -, 2002 by James 0. Vaughn, who is person 
CTR 
ECR 
GCL 
OPC "W A Gossett 
MMS MYCoMMWN # CCPoj23 ~ E S  
SEC \ 

The foregoing instrument was acknowledged before me this 2nd day of April, 

My Commission Expire 1 / Qj l to  82 .6 61880 January 18,2004 
BoNMDmRu TROYfMINSURANC& INC 

OTH L h X )  y '  yrtcfs TbTE 

8 3 9 9  I B P R I O r :  



Date : 04~-01-2002 Vendor : 99999 Amount : $98,344.31 
Payee : JAMES VAUGHN and MARGPLRET HANKIN 

Client # Matter # Amount 
Client Name 
_ _ _ - ~  

1258 01-080 $98,344.31 
WATER SUPPLY, INC. 

Check Description 
Matter Description 

WATER SUPPLY, INC. - LETTER OF INTENT 

,.,.. . ., ,,~,,~~~.,,-~,,,-.,,... .,... a . , _. ~ ~ a . X i i T i i S 2 ~ P  ,- . . .  - * ’ . B : , ~ ~ ~ : ~ ~ ~ ~ ~ ~ - ~ ~ ~ ~ ~ ~ . ~ * ~ , ~ ~ *  

WENDEL & CHRITTON 10065 
SU NTR UST BAN KIM ID-FLORIDA. N .A.  

400 NORTH CHURCH AVENUE CHARTERED, ATTORNEYS 

5300 SOUTH FLORIDA AVE. 
TRUST ACCOUNT MULBERRY, FLORIDA 33880 NUMBER 

LAKELAND, FL 33813 63.526163 1 

Ninety Eight Thousand Three Hundred Forty Four Dollars & 3 1/100 

DATE 

04-01-2002 
AMOUNT 

$98,344.3 1 

JAMES VAUGHN and MARGARET HANKIN 

110: Proceeds From Sale 

1 119.07(1)(z), Florida Statutes: Bank account numbers - 
or debit, charge, or credit card numbers given to an 
agency for the purpose of payment of any fee or debt 
owing are confidential and exempt from subsection (1) 
and s.24(a), Art. 1 of the State Constitution . . . 



CLOSING STATEMENT 
SALE OF STOCK 

SELLER 

Buyer: 
Seller: 
Date: APRIL 1,2002 
Business: PINECREST RAiiCHES, INC. 

RICHARD LITTLE and NORVWIY DUNCAN 
JAMES VAUGHN and MARGARET HAYKIN 

CREDITS: 

Price 

TOTAL CREDITS 

s100,000.00 

s100,000.00 

CHARGES: 

Deposit 
Property Tax, to 3/31/02 (Parcel 1) 
Property Tax, to 3/31/02 (Parcel 2) 
Customer Deposits 
Assumed Obligations 
Record Deed 

S 1,500.00 
S 3.11 
S 142.08 
S 0.00 (see note) 
s 0.00 
s 10.50 

TOTAL CHARGES S 1.655.69 

DUE SELLER S98.344.31 

TOTALS s100,000.00 s 100,00.00 

NOTE: 
Buyers and Sellers agree that Seller will bill the customers on March  31,2002 for Nlarcli, 2002 charges 

and keep these receipts, and thereafter all revenues belong to Buyers. Seller will pay to Buyer, after closing,, b u t  
no later than April 5.2002. all customer deposits and all customer advance payments. a , ~ d  deliver tlie customer 
ledgers. / ,/I / 



Seller’s Affidavit 

Before me, the undersigned authority, personally appeared James Vaughn (“Affiant”), who being 
by me first duly sworn, on oath, deposes and says that: 

1. 

2. 

3. 

4. 

5 .  

6 .  

7. 

S .  

9. 

Affiant is the owner of 50 shares of Pinecrest Ranches, Inc., a Florida corporation 
(“Corporation”) and is selling all of these shares representing her total ownershi of Corporation. 
The only other shareholder of the Corporation is James Vaughn who owns fo shares. 

The above described shares are free and clear of all liens, taxes, encumbrances and claims of 
every kind, nature and description of record or not of record, whatsoever. 

The property owned by the Corporation (“Property”) is free and clear of all liens, taxes, 
encumbrances and claims of every kind, nature and description of record or not of record, 
whatsoever, and except for real estate and personal property taxes for 2002 and subsequent years 
which are not yet due and payable. 

There have been no improvements, alterations, or repairs to any of Corporation ‘s Property since 
acquisition by the Corporation to the Property for which the costs thereof remain unpaid, that 
there are no claims for labor or material furnished for repairing or improving the same, which 
remain unpaid since the acquisition by Corporation, and that there are no mechanic’s, 
materialmen’s, or laborer’s liens since acquisition by Corporation against the Property. 

There have been no documents recorded in the Public Records of Polk County subsequent to 
January 23,2002, which affect title to the Property and Affiant and Corporation have not entered 
into any contracts for the sale, disposition or leasing of the Property since said date except as 
may have been disclosed to Wendel & Chritton, Chartered (“W&C”) in writing, and Affiant has 
no knowledge of any matter affecting title to the Property. 

The personal property contained on the Corporation’s real Property, and which, if any, is being 
sold free and clear of all liens, encumbrances, claims and demands whatsoever. The Affiant 
knows of no violations of Municipal or County Ordinances pertaining to the Property. No 
jud,ment or decree has been entered in any court in this State or the United States against said 
Affiant or the Corporation or the Property which remains unsatisfied. 

The Affiant has no claim of any kind against the Corporation, the Corporation owes Affiant no 
money for any reason and Affiant hereby grants the Corporation a full release of all claims 
Affiant now has or may have for any reason whatsoever from the beginning of time to the 
present date. 

The Corporation has filed all corporate tm retums due in the past and paid all corporate taxes 
due in the past. 

Sellers, jointly and severally, hereby indemnify the Buyers against all loss incurred by Buyers 
because of the incorrectness of the statements made in this affidavit, including attomey’s fees 
and costs to enforce this provision. 



10. The Corporation has no contractual obligations with any third party that requires corporate 
payment or performance past today’s date. 

1 1. This affidavit is given for the purpose of clearing any possible question or objection to the title 
to the Property and for the purpose of inducing Wendel & Chritton, Chartered and Attorneys 
Title Insurance Fund to issue title insurance on the subject property and induce Buyers to buy 
the Corporation’s stock, with the knowledge that said title companies and Wendel & Chritton, 
Chartered and Buyers are relying upon the statements set forth herein. Affiant hereby holds 
Wendel & Chntton, Chartered and Attorneys Title Insurance Fund and Buyers harmless and 
filly indemnifies same (including but not limited to attorneys’ fees, whether suit be brought or 
not, and at trial and all appellate levels, and court costs and other litigation expenses) with 
respect to the matters set forth herein. “Affiant” and “Buyer” include singular or plural as context 
so requires or admits. This affidavit is made under the penalties ofpejury.  Affiant further states 
that she is familiar with the nature of an oath and with the penalties s provided by the laws of the 
United states and the State of Florida for falsely swearing to statements made in an instrument 
of this nature. Affiant further certifies that she read, or heard read, the full facts of this Affidavit 
and understands it  context. 

12. Further Affiant sayeth not. 

STATE OF FLORIDA 
COUNTY OF POLK 

W 

BEFORE ME, the undersigned authority, this day perso ally appeared James Vaughn who is 
personally known to me or has produced 
who did take an oath. 

) ,&?,A 4- as identification and 

h4y Commission expires: 



Seller’s Affidavit 

Before me, the undersigned authority, personally appeared Margaret S. Hankin (“Affiant”), who 
being by me first duly sworn, on oath, deposes and says that: 

1. 

2. 

3. 

3. 

5 .  

6 .  

7. 

S. 

9.  

Affiant is the owner of 5 0  shares of Pinecrest Ranches, Inc., a Florida corporation 
(“Corporation”) and is selling all ofthese shares representing her total ownership of Corporation. 
The only other shareholder of the Corporation is James Vaughn who owns 50 shares. 

The above described shares are free and clear of all liens, taxes, encumbrances and claims of 
every kind, nature and description of record or not of record, whatsoever. 

The property owned by the Corporation (“Property”) is free and clear of all liens, taxes, 
encumbrances and claims of every kind, nature and description of record or not of record, 
whatsoever, and except for real estate and personal property taxes for 2002 and subsequent years 
which are not yet due and payable. 

There have been no improvements, alterations, or repairs to any of Corporation ‘s Property since 
acquisition by the Corporation to the Property for which the costs thereof remain unpaid, that 
there are no claims for labor or material furnished for repairing or improving the same, which 
remain unpaid since the acquisition by Corporation, and that there are no mechanic’s, 
materialmen’s, or laborer’s liens since acquisition by Corporation against the Property. 

There have been no documents recorded in the Public Records of Polk County subsequent to 
January 23,2002, which affect title to the Property and Affiant and Corporation have not entered 
into any contracts for the sale, disposition or leasing of the Property since said date except as 
may have been disclosed to Wendel & Chritton, Chartered (“W&C”) in writing, and Affiant has 
no knowledge of any matter affecting title to the Property. 

The personal property contained on the Corporation’s real Property, and which, if any, is being 
sold free and clear of all liens, encumbrances, claims and demands whatsoever. The Affiant 
knows of no violations of Municipal or County Ordinances pertaining to the Property. No 
judgment or ‘decree has been entered in any court in this State or the United States against said 
Affiant or the Corporation or the Property which remains unsatisfied. 

The Affiant has no claim of any kind against the Corporation, the Corporation owes Affiant no 
money for any reason and Affiant hereby grants the Corporation a full release of all claims 
Affiant now has or may have for any reason whatsoever from the beginning of time to the 
present date. 

The Corporation has filed all corporate tax returns due in the past and paid all corporate taxes 
due in the past. 

Sellers, jointly and severally, hereby indemnify the Buyers against all loss incurred by Buyers 
because of the incorrectness of the statements made in this affidavit, including attorney’s fees 
and costs to enforce this provision. 



10. The Corporation has no contractual obligations with any third party that requires corporate 
payment or performance past today’s date. 

11. This affidavit is given for the purpose of clearing any possible question or objection to the title 
to the Property and for the purpose of inducing Wendel & Chritton, Chartered and Attorneys 
Title Insurance Fund to issue title insurance on the subject property and induce Buyers to buy 
the Corporation’s stock, with the knowledge that said title companies and Wendel & Chritton, 
Chartered and Buyers are relying upon the statements set forth herein. Affiant hereby holds 
Wendel & Chritton, Chartered and Attorneys Title Insurance Fund and Buyers harmless and 
fully indemnifies same (including but not limited to attorneys’ fees, whether suit be brought or 
not, and at trial and all appellate levels, and court costs and other litigation expenses) with 
respect to the matters set forth herein. “Affiant” and “Buyer’’ include singular or plural as context 
so requires or admits. This affidavit is made under the penalties ofperjury. Affiant further states 
that she is familiar with the nature of an oath and with the penalties s provided by the laws of the 
United states and the State of Florida for falsely swearing to statements made in an instrument 
of this nature. Affiant further certifies that she read, or heard read, the full facts of this Affidavit 
and understands it context. 

12. Further Affiant sayeth not. 

Date 

STATE OF FLORIDA 
COUNTY OF POLK 

BEFORE ME, the undersigned authority, thi 
who is personally known to me or has produced 
and who did take an oath. 

appeared Margaret S. Hankin 
as identification 

..$a. It l l*l#,) .%, 
;.: MY COMMISSON ~r ~~943a EXPIRES Notary Public 
‘3’ ...;;$ State of Florida Ce.,.v 

Kathleen h.l Kent 

Novembw 5.ZM35 
~ ~ M ~ ~ & u ~ P J V F M W S U R ~ ~ I ~  

My Commission expires: 
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Parcel Identification Number 
(If Parcel ID not available 
please call County Property 
Appraiser's Office) --t 

PHOTOCOPIES OF OR-219 FLORIDA DEPARTMENT OF REVENUE THIS FORM NOT R 07/96 RETURN FOR TRANSFERS OF INTEREST IN REAL PROPERTY ACCEPTABLE ~~~ ~~ 

(PLEASE READ INSTRUCTIONS ON THE BACK OF THIS FORM BEFORE COMPLETING) 

, ' ' I  

' I /  
-7- - Transaction is a split Property was improved - 

or cutout from 2. Mark (x) all I 

I of sale/transfer? -+ i ' with building(s) at time 

Corporate Name ( i f  applicable) 

State - Zip Code Phone No 

Corporate Name (if applicable) 

Mailing Address State ZID Code Phone No 

FL 33sE-3 ( 1 

FL  Z s E 5  ( 1 

4. Grantee (Buyer). 

2. Mark (x) all 
that apply 

- 

Corporate Name (if applicable) 

State - Zip Code Phone No. 
FL 33sE-3 ( 1 

4. Grantee (Buver): 
I ,  

List MI Corporate Name (if applicable) 

Mailing Address City State ZiD Code Phone No. 
< 2 T W  FL  Z s E 5  ( 1 

5 .  Date of Salenransfer Salenransfer Price 
Property -- r County Code r- 

Located In 'b 3 (County Codes on Reverse) 

Month Day Year 

YES1 ' /  )(NO 
7 

6. Type of Document ContractJAgreement -1 Other 7. Are any mortgages on the property? If "Yes", - -  
7-  

- A for Deed u outstanding mortgage balance 

I Deed 0 0  E-- I- -- Warrarity - $--r-T-l-- g ;2;dClaim (Round to the nearest dollar ) 
--L+-- 

8. To the best of your knowledge, were there unusual circumstances or conditions to the sale/transfer 
such as: Forced sale by court order? Foreclosure pending? Distress Sale? Title defects? Corrective Deed? Mineral rights? 
Sale of a partial or undivided interest? Related to seller by blood or marriage. 

n 

YES'- / E N 0  

r -  
9. Was the saleitransfer financed? YES ;A / Ixi NO If "Yes", please indicate type or types of financing: 

Agreement or r- fl Contract for Deed a Other 
r - l  

Conventional L] Seller Provided 

Ins ti tu tional/ 
10. Property Type: Residential Commercial Industrial Agricultural Miscellaneous Government Vacant Acreage Timeshare 

L. 

Cents 

- 
! I  

L_! - i l  

m I r-- 9 n o  ti Mark (x) all 7 
L 1- 

that apply 

11. To the best of your knowledge, was personal property YES 7 / NO $ 

12. Amount of Documentary Stamp Tax 

13. If n- IS due in number 12. is deed exempt from Documentary Stamp Tax under s. 201.02(6). Florida Statutes? 

included in the sale/transfer? If "Yes", please state the 
amount attributable to the personal property. (Round to nearest dollar.) 

repared by someone other 
than tb,e laxpayer. his/her declaration I S  base 

SignatJrc of Grantor or Grantee or ,Agent 

JT CF RE':ENUE SHALL R A PENALTY OF $ 2 5  90 lP1 AODlTiCN TO A:YY 

Clerks Date Stamp 



PREPARED BY AND RETURN TO: 
BRRNRON J. RAFOOL, ESQUIRE 
Post Office Box 7 2 8 6  
Winter Haven, Florida 3 3 8 8 3 - 7 2 8 6  

QUIT CLAIM DEED 

THIS QUIT CLAIM DEED, Executed this 1st day of April, 2002, by 
JAMES 0. VAUGHN and MARGARET S. HANKIN, d/b/a CITRUS HIGHLANDS, first 
party, whose address is Post Office Box 2 8 9 8 ,  Winter Haven, Florida 
3 3 8 8 3 - 2 8 9 8 ,  to PINECREST RANCHES, INC., second party, whose address is 
Post Office Box 2 8 9 8 ,  Winter Haven, Florida 3 3 8 8 3 - 2 8 9 8 .  

WITNESSETH, That the said first party, for and in consideration of 
the sum of Ten Dollars ( $ 1 0 . 0 0 ) ,  in hand paid by the said second party, 
the receipt whereof is hereby acknowledged, does hereby remise, release 
and quit-claim unto the said second party in and to the following 
described property lying and being in POLK County, Florida: 

A l l  of the dedicated utility easements and all equipment located 
therein and thereon, including without limitation, all water 
utility equipment pipes, pumps and wells, shown on the plat of 
Citrus Highland Phase 11, Plat Book 8 3 ,  Page 23 and Citrus 
Highland Phase 111, Plat Book 0 7 ,  Page 13 and Citrus Highland 
Phase IV, Plat Book 8 8 ,  Page 4 5  together with all personal 
property of all kinds presently in the possession of Pinecrest 
Ranches, Inc. which is associated with the operation of Pinecrest 
Ranches, Inc. water supply system in those subdivisions. 

THIS INSTRUMENT WAS PREPARED FROM INFORMATION FURNISED BY THE 
PARTIES, NO TITLE ASSURANCE WAS REQUESTED NOR GIVEN. 

TO HAVE AND TO HOLD the same together with all and singular the 
appurtenances thereunto belonging or in anywise appertaining, and all 
the estate, right, title, interest, lien, equity and claim whatsoever of 
the said first party, either in law or equity, to the only proper use, 
benefit and behoof of the said second party forever. 

IN WITmSS WHEREOF, The Said first party has signed and, sealed 
these presents the day and year first above written. 

Signed, sealed and delivered 
in the presence of: 

Printed Name:h 

STATE OF FLORIDA 
COUNTY OF POLK 

The foregoing instrument was acknowledged before me this 1st day 
of April, 2 0 0 2 ,  by JAMES 0. VAUGHN, who is personally known to me or who 

take an oath. 
has produced - 

Notary Public .e;"$++ Unub I Hwre @,& February 14,2005 
:; MYCOMMISWNI CCP89M2 EXPIRES 

4,iLb. ' 1 )HcfD HPU nrOV INN WUMHCC INC 

STArE OF FLORIDA 
COUNTY OF POLK 

The foregoing instrument was acknowledged before me this 1st day 
of April, 2 0 0 2 ,  
who has produced 
not) take an oath. 

Umub 1 Hovse Notary Public 
MYCOMMlSSKXl# CC989M2 EXTIRES 

F o b  I4 2005 
My Commission Expires: 

WnOlDMId,MIIRlNWkllNc 


