
Allocate Verizon 'S Capital Resources w verggn 
to Attain the Targets 

0 Coiitinue Investment in the Core Organic Business 
and Expansion of Organic Growth 

- Voice / Voice Enhanced 
- Data . .. 

- LD 

0 Prudent Investment in Growth Businesses 
- DSL ~ 

- Wireless Data 
- International 

This confidentiality request was tiled by or 
for a "telco" for D N o  4d 
is required unless the material is subject to a 
request per 119.07, FS, or is admitted in the 
record per Rule 25-22.006(8)(b), FAC- 

-8 &No ruling 

c A-r+ ~ n )  I S ~ ~ S - O ~ ,  
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International Strategies veri7011 

Expand inarlcet presence (data, wireless and wireline) 
in selected international markets 

Monitor and enhance the performance of our 
international investments and ongoing business 
strategies . .  

-Maximize current operations and leverage key 
partner reIationships such as FLAG and MFN 

P- 

-n c3 
- Implement efficient financial structures to 
improve and support financial performance 

Iu cn cn 

-Seek to manage properties, where possible, to limit 
our operational risk 
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International Strategies 

I 
6 
L 
I 
h 
6 
6 + verr17on 

International markets present opportunities for 
Verizon to build on our regional ..: .. and t- . international 
strengths, provide services to our multinational 
customers and contribute to the overall growth of 
the bus iness 



I 

- 
Key Stilts 

4.4M access lines 
1.3M wireless subs 

300K access lines 
37K wireless subs 

2.6M access lines 
1.2M wireless subs 

800K wireless subs 

. I. 

4 

Accounting 
'I' rca t men t 

Equity 

Conso 1 i cia ted 

Equity 

Consolidatcd 

International Highlights 
Americas 

T e h *  r 1 QuebecTeP 

CAN'I'V I- 
cn 

L 

Con t i  try 

- 
Canada 

Canada 

-- 
Venezu e I a 

- 
Own crsli i p 

26.7% 

50.1 Yo 

27.4% 

58.0% 

veri~o~n 

I - 
* Telus lias entered illlo an agreenient with QuCbecTel, where Telus would purchase 70% oFQukbecTe1. The [ransaction is 

expected to he compleled by 3QOO. 'Tliereafier, Veri-Lon would own 49.7% of 'I'elus and approxirnalely 30% of 
QriChecTel; 1 1 ~  accounting trcnliiicnt for Tclw aiid QuCbccl'el would be Equity. 

k 
c 
c c 

Data as of 12-3 1-99 
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International Highlights 

Americas 
1 nvcstnien t 

PR‘J’C 

CODETEL 

1 usace I I 

Corm try 

Doininican 
Republic 

Mexico 

Ow n c :*s h i p 

40.0% 

100% 

-. 

37.2% 
(after April 2000 

equity ofrer) 

Key Stats 

verizon 31 

1.3M access lines 
300K wireless subs 

700K access lines 
300K wireless subs 

7 1 M POI’S 
1.3M wirelcss subs 

A cco 11 11 tin g 
Treatment 

Equity 

Consolidated 

Con so I id ated 

Data as of 12-3 1-99 



International Highlights 

Ownerslrip Key Sta ts 

Europe 
Accounting 
Trea tni CII t 

C W P *  

0 inn i tel 

GNC 

18.6% 

Stet I-le1 I as i------ 

Cable T V  & 'I'elepliony 
provider 

Equ i ty 

Co 11 n try 

58M POI'S 
10.4M wirelcss subs 

United 
K i ngd on1 

Equity 1 taly 

20.0% I 1 OSM POPS 

G i bra I t a I' 

Equity Grcece 

. .  I 

I I.2M wireless subs I 

** CWC is restroc(iiriiig with N'fL arid Cable and Wireless, plc. 'I'he restructuring closed 5/30/00 arid a h  ciosiiig 
Verizoii o i w s  4.7% ol'Cablc and Wirelcss, plc and I I .2% of N'I'L. Vcrizon accounts for C&W and NTL using h e  cos1 
nlelllod I 

Data as of 12-3 1-99 
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International High lights 

I 
Taiw a ti 13.5% Taiwan Ccllular r I - 

20.7M POPS Equity 

Micron cs i an 
Telecom 

T U - K A  

Exce Icomindo 

Sa i pan 

I 

3. IM wireless subs 
I .  

100% 25K access lines Consolidated 
3K wireless subs 

ver17on 
w-- 

I nd oiicsia. 

Treatment 
Co 11 n t I* y 

23.1 % 199M POL'S Cost 

,I a pa n 1 2%-5% 
I I 3.3M wircless subs I 

1400K wireless subs 

I I I 

Data as of 12-3 1-99 
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International Highlights 
Cflll (I t i t 1  
'I'clus Corn iiiusicnt iwr s . 26.7% Owvncrsliip . 4.4 itrillion ;ICCCSS lirrcs . 1.3 million wirelcas siihscribcrs 

CDMA wireless iielwork 
0 CVirclcss: 6.7M I'OI's covcrctl 

Eatcrcd hito nn ngreeincrit to acqui1.e 70: of Qu&hecTcl. A. which time, 
Vcrizon wonld own 49.7% of Telus, The accounling niefltod will not cliarigc 

. Can:ida's second lnrgcst telecommunications company 
Offers IocaI, long-distance and wireless services; high-speed data networks; 
aclva w e d  d a I a, In  terne t and e-co nim erce solutions; and mu It i med i r , advertising, 
iimpping ant1 iriform:rtion services 
Iluilding a trnns-Canada fibcr optic nctworlc - the !nrgestbrojeet in Canadian 
~c . l eco~~~r~rur~ ic :~~ ions  hislory - that will pruovide high-speed data iInd internet 
services tu Can;rdian businesses 

. 
Equity Accuunf ing 

ver1,on 

Qu 6bccl'e I G ro u 11 

SO. I "A Ownersltip 
3OOK ncccss lilies 
37K wireless subscribers 
7SK lilterrnet subscribers 
\Vir*cless: 0.6M 1'01's covered 
OIV~IS ;incl upcrales tlic sccurid I;irgesl telecontnlunicntiulls systcin iir Quebec 
Entcrcd into ail agreement in which Telus would purclinse 70% of QuEbecTcl. 
AI rvliiclr time, Verizcrn would own Llic other 30% ;ind would account for the 
irrvcstnrcrrl rriitier Equity Accounting 
Offcrs local, long-distance, wireless, as well ns internet and data services 
Consol i d :r t ccl A ccu u II t ing 

Y 
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International Highlights 
I,crtiir Arrrericri 
CAN'I'V (Vcnczucla) 
0 27.4% Oivncrship 

2.6M access lincs 
I .2Rl wireless subscribc.rs 
Wirclcss: J6.7M POPS cavcrccl 

0 Full scrvicc (elcconimunications provider offcring Iuca!, wirelcss and domestic 
mid iiitcrnafioiid foiig-distance service 
Also offers pging,  piiblic Iclcpbuncs, internet service, private nehvorlts, data 
frarrsrnission and dircctory aervices 

0 

0 Eqriity Accuiiiiting 

- C'TI (Argcn tina) 
0 58.0% Ownership 
0 80UK wircless subscribers 

.. . 

0 29.7M IDOI's covcrerl 
AMPSKDMA wireless nehwrlc 

0 

0 Consolidnfed Accounling 

Nation-widc covcrage tlrrongh GII'E's purchase of two 40 Mtlz I'CS liceiiscs for 
Ihieiius Aims 

veyljlon 

PRTC (I'uerlo Rico 7clcphonc Conipany] 
0 40.0% Ownership 
0 1.3M access lines 

300K wircless siil)scribers 
200K paging custoumers 
Wirctess: 3.8M POPS covered 

0 

0 

0 Eqiiity Accuuafling 

1,:trgest provider of le1ccoiiiriiunic;rlions serviccv to coiisuiiicrs and busincsscs 
1' ruvid c3 1 oc:iI, long-cl is(:! IICC, w i rcl ess, rind in tcrnel a cccss 



International Highlights 
CO I) ETE L (1) u til io icnti Ilephlic) 
0 f OO.O‘%, Owncrsliip 

70OK :tcccss lines 
0 3 OOK wireless sir liscri I)er*s 
0 200K paging custuincrs 
0 Wireless: 6.8M POl’s covered 
0 I’iwviclcs Iocd, wirclcss, :tiid ri;rtioii:i I and iiifcr-irntiorial long-distance tclcplloiic 

s c rv ic L‘ 
Co tisuli d a f cd A c c w  n I i ng 0 

veri7on 

Mexico 
Grupo Jusxx4 
0 37.2% Ownersliip 
0 71 M Pol’s covered 
0 1.3M wirchs subscribcrs 
0 

0 

AMI’SICDMA wireless ncfworlt 
0 

0 Consolida tcd Accoiinling 

Sccund largest ~vire less provider in Mexico 
Proviclcs scrvice in four of Mexico’s iiirte regioiis 

Alsa provides paging, s;ilcllitc, long distance, mobile wcb acccss m c l  data svcs 

Uti i fed Kit rg h r r  t 
-- Cabk m i d  Wirelcss Communications (CWC) 

18.6% Otvneislrip 
0 

0 

0 ISquity r\ccoiiirtiiig 

Lending provider of cable T V  and fcfeconi services 
CWC rcstructirririg with NTL and Cable Rr Wireless closed in May 2000 

U 

U 
c/ 

I 
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International Hi'hligh ts 
Ashi 
-- 'r:iiwfa 11 Cc~lliilar Corp. (T:B iw:i 11) 

13.5% Oiviicrsli ili 
3.1 M ~virclcss subscribers 
20.7M POPS covcrcd . GSM wireless nehvorlc 

Equity Accounling 

Microncsim 'I'clecom (Saipan) 
100.0% Owiership 
25,025 ;tcccss lines 
3,O 15 wireless subscribers . 1,392 in tcrncl subscribcrs . Consolida f ccl Accoi inl i~~g 

Second largest cellular company in Titiwan 
Ilominates the wireless data ninrlcet 
Poised lo becoine tlic nunibcr OIIC cellular carrier in Taiwan 

. -  

J i i p i i  

2-5% Owticrsliip 
7RM POPs covcrecl 

e Nc:irly 3.3M subscribcrs 

. Cost Accoan t ing 

'1'u-K ij 

PDC wirclcsu nehvarlc UII 1.9 GIIz PI-IS (comparable to ITS) 

I 
(5 
G 

I 
I 



In tern ation al Highlights 
Iii  r lnr t  rsin 
KxccIcemindo 

23.1 '!A" On*ncisliip 
199M I'OI's cuvcred 
4UOK wii-clcss subscribers . GSh.1 wireless neltvorlc 

. Cost Accounting 

€lolds n tintiori-wide ccllular licerise 
I'ravicles digiinl vuicc, ditn, fax, and pre-prrid service 

CSM 
36.7% Owicrslrip 
2QOM I'OPs covcrecl 

Cost Accou~iting 
I,catlirig provider o f  YatclIile, voice, video and data service, 

Tlinilorrcl 
'I'clccom Asia 
., 

~ Ncirly 1.dRI l ines connccterl . 
0 200M POPS covered 

18.2% Ownership ( R ~ d t ~ ~ e d  to 13.8% in 2000 nftcr deb(  rcsfructure.) 

[,oral :in0 nation:il voicc arid data, cable TV,  intcrect aiicl wirelcss scrviccs 

Phi/ippirres 
D;1y:nntcl 

19.4"/~ Owneislrip . Over 460K lines installcd . 
Eyuity Accounting 
Local excliange, national and in(ernatior1:il long distance & ccll~ilar services 

w ver17on 
c 
1 

n 
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International Highlights veriton 
I 

Ne t o  Zeti Imid 
'I'CNZ 

24.9% Owiiersfiip 
0 

0 

0 

0 Cost Accuuirling 

Major provider  of tclccum, ccllul;w, data ant1 inicrnet services 
Msrltcls - New Zcnlniitl and Austrnlia 
37.5% penetralian of New ZenI:ind M:rrltet 

Directories 
0 World's fargcst provider of directories and will publish flirccfories in 15 

countries outside the Unifed States 

W cn 



Integration Priorities 
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a 

Achieve a lnigh-value product mix 

Make the customer the center of attention 
m Improve customer-facing operations 

Deploy efficient network 

Meet financial targets 
Deliver revenue, expense and capital synergies 
Streamline staff functions 



Financial Objectives 

Revenue growth - About 5% 

Cash Expense - : ._ Less than 3% 

Operating income growth w 7% - 8% 
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DSL Status 

0 Strong demai~l  on retail side 

0 Tiili-astructure deployment on 

Improvements in service delivery, and 

ver17on 

plan 
. .  provisi oniiig 

I 150,000 subscribers (combined) as of 3/31/00 
( BEL 62,000 8i GTE 88,000 ) 

I 
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Qwnership Structure 
Ownership - Post Phase TI Closing 
- BEL/GTE 55% 
- VOD45yo 

BEL/GTE Management and Operating Control 

Seven Member Board of Directors 
- Four Representatives froin BEL/GTE 
- Three fiom Vodafone 

Financing Structure: 
- Debt Contribution 

BEL/GTE 
von 

Dividend Policy 

$5.5 billion 
$4.5 billion 



U.S. Industry Growth Drivers 

. 
0 

0 

. 

US market's robust demand for wireless services 
Voice migration to wireless 
- Prepaid Services 

Wireless data explosion 
- Analysts' Perception 
- Product Offerings 
- NTTDoCoMo - 

- Industry Indicators 

70%+ Domestic Penetration by 2007 



Majo r Co mp e t to  rs 

ControIled Net 1 Q'OO Technology 
Casrier Subs (000) Em p I o y ed POPs (M) (4) POPs (M) ( 5 )  

I verizon pvireless ( I )  25,000 (6) CDMA 232 223 1 
SBC / BellSouth (2) 17,3 1 1 TDMA / GSM 179 167 
AT&T Wireless 9,987 TDMA 121 

Nextel 5,056 ESMR 20 1 

Sprint PCS 6,555 CDMA 170 

Voicestream (3) 2,94 1 GSM 159 

( 1 )  Assunies completion of GTE Wireless merger with Vel-izon Wireless 

263 
27 I 
233 
222 

(2) AssLiines the combination of SBC SC BellSouth is completed 
(3) Assuines that VoiceStreani (including Omnipoint Aerial) has merged with Powertel 
(4) Based on covered POPs 
(5) Includes affiliates for AT&T Wireless and Nextel 
(6) May require overlap adjustment 

2 
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2000 Strategic Priorities 

Network Quality 

Investment +$4.0 billion 
- Provide capacity 
- Facilitate implementation of new technology 
- Anticipate customer growth & deniaiid 

- Today 75% of combined network is digital 
- Expand digital coverage to 100% by 2003 

Digital Migration 



2000 Strategic Priorities 

Network Quality 

CDMA Advantage 
-No fixed capacity 
- Backward and forward compatability between 2G 

and. 3-G networks 
Next Generation 
- Smooth migration to 3G- 1 X without requiring major 

incremental investment 
Spectrum Acquisition 
- Exploring options 



h, 
1 
m -r 
0 
1 
'u 
0 

t 
I 
m 
0) 
0 

? 
Ll 
Q) 

*m 

0) 
'u 

El 
0 

Tu 

*F 
*I -r 

z 

C 

1313 



lu 
R 
m 
w a 
d a 
k 

I 

C 

1314 



. ,  . .  
_*’ 

t) 

n 
m 

m 
2 

i-, 
VI 
c3 
0 
0 
0 

I 

i-, 
I 
1 
VI c; 
0 u 
I 

x 
0 
k 
b-Q 
6) 
9 
F1 
6) 
;> 

2 
I 

od) 
k -  
0 .- 

b a s  
6) 

d ’0 c 

m 
5-, a, 

’0 
a, 
cd 
i-, 

E 
0 -  

I 

G 

1315 



. . .  -:-. 

. 

1316 



k 
a, 
1 c s 
G 
a, 
k 

L 
a, 

0 

s u 

E 
1 cn 

a, 
c3 
'v 

0 
F1 
0 

1 

* *  
ri 

cn 

u 
e 

* *  

5 
0 
k 

c"u 
0 

r 
r 

r c; 

e 

C 

cn 
L 

a, 
0 

6 )  
b13 

1317 



c I 

6)  
k cc; 
0 
k 
6)  

cn 
-c, 
v1 

*?-  
r 

c-, 
0 
3 
k 

E 
0 
1 

-r 

0) 
E 

E 
m 

0 
s 0 

N 
U 
k 
- 
0 

c 
ti c cc; z c 

1318 



. .  . *-.. 

C L 

c3 c 
c3 
E 
c 
0 
.rl w 
r;n 
c 
c3 

c4 
& 

M 

F: 
0 
c3 

* +  + 

a- + 
F: 

b 
U 

U 

0 
1 

0 0 0 0 

7379 



C 

k 
a, 

aJ 
k 

5 
k a, 

0 

3 
0 

E 
-r cn 

0 
k 

-r 
0 
d) 
k 
'd n CI 0 023 

cn 
m I 

\ 
0 

k 
4-2 3 
m 

e n  

R 

1320 



. .  . 
. . . .  . .  
.A 

. .  

C I 

+ 

1322 



On-Going Changes 

Telecom: - Wireline Sales 

W i re1 ess : 

International: 

D i recto ry : 

Corp dk Other: 

- 

- Overlap Properties 
- Non-Contributed 
- Int’l Wireless 
4- JV (VOD) 

4- Int’l Wireless 

No Change 

+ Non-Contributecl 
- Gennity 
- Gov’t Systems 

w ver17on 

GTE 

GTE, BEL 
GTE, BEL 
GTE,BEL 
BEL 

GTE, BEL 

n GTE, BEL 
GTE - 

GTE 



Major Highlight.. verimn 

Improving Financial Performance driven by: 

- Strong reveniie growth in all segments 
- Robust wireless, long distance and ADSL growth 

- Puncling growth businesses while continuing to meet oiir 
short  term financial commitments 

- Tclecom and Directory have minimal cash expense growth 
- Synergy benefits primarily in Tclecom and Wireless segments 

Strong cash ilow position 

Fiinclirlg 01' capcx and investment reqiiircnicnts with niodest increases in 

fin an cing req iiirem en ts 

5 
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'W"' 
-2999-200-2 Revenue veri~on 
($ Millions) Reported On-Going 

Tc 1 ecoin 

Domestic Wireless 

I n t e rn at i on a I 

111 To rm at i on S erv i ces 

AI1 Other- 

Total 

Yr/Yr (70 growth YrNr % growth 
1999 2000 200 1 00vs99 0 1 vs00 OOvs99 0 1 vs00 

43,75 5 44,668 46,23 6 2.1% 3.5% 3.6% 4.8% 

7,682 14,257 17,81 1 85.6% 24.9% 13.3% 14.9% 

1,955 2,326 2,664 19.0% 14.5% 19.0% 14.5% 

3,600 3,755 3,968 4.3% 5.7% 4.3% 5.7% 

1,518 (75) (143) n m -90.7% n m - 76.5 Yo 

58,510 64,931 70,536 1 1  .0%, 8.6% 5.9 % 8.4% 

Growth Drivcri By: 
Robust coiisumer cieinand and new product on'erings (LD,wireless, data). 
Merger Synergies 
Wireless JV Co Tnlpact 
O r k t  by Loss of Consoliclated Genuity Revenues 

6 
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I 

1999-2001 Cash Expense 
($ Millions) 

Reported 
Y r N r  o/o growth 

1999 2000 200 3 OOvs99 0 1 vs00 

23,895 23,954 24,356 0.2% 1.7% 

Doniestic Wireless $1 84 9,060 11,265 74.8% 24.3% 

Te 1 eco in 

Intern at i o n a I 

1 ti form at i o t i  s e rv ices 

All Other 

To t:i I 

1,339 1,553 1,632 16.0% 5.1vo 

1,977 2,009 2,033 

- 1,216 (806) (1,897) 

1.6Yo 1.2% 

nm -135.4% 

33,612 35,770 37,389 6.4% 4.5% 

Cash Expcnsc Drivcn fly: 
Merger Synergies 
Continued Cost Containment in Telecoin and Directory businesses 

--, Offset by Wireless JV Co Impact 
(A, 
lu 
-J 

7 

On-Going 
YrNr  % growth 

OOvs99 0 I vs00 

1 . m o  2.8% 

7.3% 12.7% 

16.Oy0 5.1 yo 

1.6Yo 1.2% 

-88.5% - 12.8% 



1999-2001 Income Statement - 
As Reported 

\/ 
verimn 

Rep o 1- t ed 
YrNr  % growth 

On-Going 
Y r R r  % growth 

($ Millions) 

2000 200 1 OOvs99 0 1 vs00 OOvs99 0 1 vs00 1999 

Rev en 11 e 58,5 I O  64,93 1 70,536 1 1  .O% 8.6% 5.9% 8.4% 

Cash Expenses 
ERTTDA 

33,612 35,770 37,389 6.4% 4.5% 1 . 1 %  5.1% 

24,898 29,16 1 33,147 17.1% 13.7% 12.3% 12.4% 
Depreciation & Aniortiz a t' loll 9,893 13,033 14,964 3 1.7% 14.8% 1 I .3% 6.9% 
Tnterest Expense 2,6 I6 3,404 3,558 30.1% 4.5% 26.1 % 2.7% 
Other (1ncome)Expense (562) (762) (410) 35.6% -46.2% n in -55.9% 
Income Taxes 4,74 I 4,928 5,378 3.9% 9.1%) 11.1% 14.1%) 

Net Income - 8,2 I O  8,558 9,657 4.294 12.8% 9.7% 16.2% 
EPS 
Cash EPS 

2.96 3.09 3.49 4.5% 1 3 .OYo 10.1%0 16.4% 

2.96 3.24 3 .67 9.5% 13.3%) 9.4% 14.8% 

I-liglr l igli ts: 
Earnings growth in line with guidance 
Goodwill at the JV Co dilutes earnings growth 
Synergies and other adjustments (ego con forming accounting) o f k t  Merger Concessions in 2000 and 200 I 

T 

4 

w 8 
N 
03 



2000-2001 Synergies 
($ Millions) 

Rev en LI e 

Expense 

Capital 

2000 200 1 

320 750 

510 1,030 

360 610 

S y ri e rgy D rivc rs : 

vewzon w- 

Synergies are shown on a calendar year basis - by Year 2b03 ineel comin tinents 
Growth opportmitks in wireless, long distance, and vertical services drive revenue synergies. 
- Synergies add between 1-296 in revenue annually 
Expense savings are captiired throughout the business, primarily i i i  'Telecom and Wireless. 
- Synergies reduce cash expenses between 1-496 annually 
Capital savings are captured priinarily in Wireless a id  Telecoin segments related 
to the network, customer services, and in later years to in forinat ion systeins. 
- Synergies reduce capital cxpenditurcs bctwecn 2-4-1% annually 

9 



I ', 

w ver17on 2000-200 I Regulatory Concessions 
($ Millinrq) 

2000 200 1 

Separate Affiliate for Advanced Services 
Out of Territory Competitive Entry 
TnterLata Services Pricing 
State Concessions 
Other 

Nct 1 ncome (278) (389) 



1999-2001 Cash Flow 
($ Millions) 

2000 2001 1999 
Net Tnconie 8,2 I O  8,558 / 9,657 
Deprec i a t' ion 9,893 13,033 14,964 
Tnconie from unconsolidated subs-net (23 9) (3  18) 71 
Other 

Total Cash From Operations 
- (902) (291 091, (3,756) 
16,962 19,164. 20,936 

Capital Expenditures ( I  3,615) (1  8,206) (1 8,332) 

Total Cash Froni Tnvesting Activities ( I  7,379) (1 4,835) (1 8,869) 
Other (3,764) 3,371 (537) 

Dividend Paid (4,233) (4,225) (4,223) 
- 2,892 

Other (847) (3758 1 )  (968) 
Debt Proceeds 6,838 2,177 

Total Cash Froni Financing Activities 1,758 (5,629) (2,299) 

Tncrease (Decrease) in Cash 1,341 (1,300) k232) 

Free Cash Flow* 3,347 958 2,604 

* Cash rrom Operations less CapEx 

1 1  

v e r o n  

YdYr % growth 
OOvs99 0 1 vs00 

4.2% 12.8% 
31.7% 14.8% 

nm 78.1% 
33.1% -122.3% 

13.0% 9.2% 

33.7% 0.7% 
n in nm 

- 14.6Y0 27.2% 

-0.2% 0.0% 
-68.2% 32.8% 
322.8% -73.0?4 

nm -59.2% 

iiin -82.2% 

-7 1.4% n m 



1999-2001 Balance Sheet 
($ Millions) 

I999 2000 200 1 
C ti rren t Assets 
Net Plant, Property, Sr. Equipment 
I n v es t t i i  e tits 
Other Long Term Assets 

Total Assets 

Short Term Debt - 

0 ther Current Liab i I it ies 
Long Term Debt 
Other Long Term Liabilities 
Mi 11 or i ty Interest 
Total Equity 

Total Liabilities and Equity 

20,039 
62,195 
17,106 
13,769 

113,109 

15,070 
14,750 
32,420 
22,454 

1,723 
26,692 

113,109 

12 

19,334 20,565 
70,3 70 7330 1 
2 1,348 23,042 
G 1 , l  16 62,683 

172,168 1 80,09 1 

11,268 11,173 
14,857 13,983 
39,079 43,092 
25,293 24,922 

1,734 2,02 1 
79,937 84,900 

172,168 180,09 I 

verjmn 

Yr/Yr YO growth 
OOvs99 0 1 vs00 

-3.5% 6.4% 
13.1% 4.9% 
24.8% 7.9% 

343.9% 2.6% 

52.2% 4.6Yo 

-25.2Yn -0.8% 
0.7% -5.9% 

20.5% 10.3% 
12.6% -1.5% n 
O.6y0 16.6Y0 

199.5% 6.2%) 

52.2% 4.6% 


