EXHIBIT B

CONFIDENTIAL DISCOVERY RESPONSES - REDACTED

DOCUMENT NUMETR -DATE

07467 JLIBS

csamArAy Y TDW



Florida Power & Light Company
Docket No. 011605

Staff's Second Set of Interrogatories EUNF \DEN“ A\_

Question No. 14

CONFIDENTIAL

Q. Please provide an example of a hedging gain and an example of a
hedging loss that FPL has experienced as a result of the using futures
contracts for natural gas. |If FPL has not used financial futures
contracts for natural gas, please provide hypothetical examples of a
hedging gain and a hedging loss based on realistic assumptions.
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Florida Power & Light Company

Docket No. 011605 EUNHDEN‘”AL
Staff's Second Set of Interrogatories

Question No. 16

CONFIDENTIAL

Q. Please provide an actual example of FPL's use of options for hedging.
If FPL has not used options, please provide a hypothetical example of

hedging fuel price volatility using options based on realistic
assumptions.
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DockeiNo. 011608 CONFIDENTIAL

Staff's Second Set of Interrogatories
Question No. 18

CONFIDENTIAL

Q. Please describe the types of transaction costs that FPL incurs in
connection with the use of futures contracts, options, swaps, or other
derivatives. If FPL does not engage in these types of transactions,
please describe the types of transaction costs that FPL would incur if it
did engage in such transactions. In your response, please describe
charges and fees associated with these transactions and provide
examples of actual charges and fees. If FPL does not use options or

futures contracts, please provide realistic hypothetical examples of
such charges and fees.
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Florida Power & Light Company CUNHDEN“AL

Docket No. 011605
Staff's Second Requests for Production of Documents
Question No. 3

Q. Please provide all documents that comprise or include components of FPL's
current risk management plan regarding fuel procurement (including
purchase, delivery, and storage); this plan may include, but is not limited to,
contingency actions for unfavorable operational, market, weather, or financial
events, and may include procedures for enacting physical, operational, and
financial hedges, including various controls and best practices to manage
specified risks to fuel price, availability, delivery, and/or storage.

A The documents responsive to this request are: FPL’s Trading and Risk management
Procedures Manual (Revision: April 23, 2002), Planned Position Strategies, and

Monthly Forecasts. These documents are provided as pages 00100002 HD through
00100235 HD.
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Energy Marketing & Trading

a division of Florida Power & Light Co.
Trading and Risk Management

Procedures Manual

Revision: April 23, 2002
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CONFIDENTIAL

Florida Power & Light Company
Docket No. 011605

Staff's Second Requests for Production of Documents
Question No. 8

Q. Please provide all articles, reports, and documents prepared by consultants,
including risk management consultants, since January 1, 2000, that address
any of the following subjects: hedging practices, fuel procurement, risk
management, and energy derivatives. This request asks only for articles,
reports, and documents in FPL's possession, custody, or control.

A. The documents responsive to this request are: FPL Fuel Cost Variance Assessment,
Analysis of Fuel Price Forecasting and Hedging, March 12, 2002, Dean & Company,
and Executive Summary of The Company Plan. These documents are provided as
pages 00100253HD through 00100294HD. There are additional documents
responsive to this request that are privileged and are identified on the privilege log
that is attached to FPL’s June 26, 2002 response.
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FPL Fuel Cost Variance Assessment

— Analysis of Fuel Price Forecasting and Hedging —

March 12, 2002

DEAN & COMPANY
STRATEGY CONSULTANTS

Confidential
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The Company’s plan sets a preliminary fuel charge prior to beginning of the FCR
period, similar to current fuel charge procedure

dH 88200100

The Company Plan vs. Status Quo

Example Page 1 of 2

By Assumption Only:
Fixed % =20%

— Fuel Charge Setting, Index Values, and Actual Prices Paid — Spot % =80%

Forecasting and Fuel
Charge Setting

* Spot Price Forecast
¢+ Forward Price Index

+ Forecast Generation

» Volume Forecast

$2.40/MMBTU

$2.20/MMBTU
20,000 kWh
100 MMBTU

T

Statns Quo Plan

The Company Plan

Fuel Charge equals
forecasted spot price per
MMBTU

Forecasted Fuel Charge =
100% X $2.4 =
$2.4/MMBTU

Forecasted Fuel

Charge/kWh =

$2.4 X 100 MMBTU
20000 kWh

=1.2¢/kWh

« Forward Price Index becomes
$2.31/MMBTU including 5% risk
premium

*» Acquire 20% of forecast volume
(20 units) at actual available
forward price of $2.21/MMBTU

+ Forecasted Fuel Charge = 80% X
$2.40+ 20% X $231 =
$2.382/MMBTU

* Forecasted Fuel Charge/lkWh =
$2.382 X 100 MMBTU
20000 kWh
= 1.19¢/kWh

Risk Premium = 5%

Random Events
Index and Actual Prices

Spot Price Index Value $2.70

Actual Spot Price Paid $2.71 (paid 1¢
above index)

Actual Available Forward Price $2.2!
(paid 1¢ above index)

Actual Generation 21,000 kWh

Actual Volume Burned is 110
MMBTU (10% variance)

True Up
Based on
Spot Price Index and
Actual Volume




The Company Plan benefits customers and the Company, by having the Company

take on the volume risk associated with hedging

dH 68200100

The Companyv Proposed Plan Fuel Charge, Costs, and True Up

Example Page 2 of 2

~Example-

Status Quo - e

Thi‘a’\G_(’n\ppany’s Plan

By Assumption Only:
Fixed % =20%
Spot % = 80%

Risk Premium = 5%

Fuel Charge Collected

1.2¢ X 21,000 kWh
= $252

1.19¢ X 21,000 kWh
=$250.1

Required Recovery

110 X $2.71 = $298.1

88X $2.7+22X
$2.31=%2884

True-up in 2003

(Collected — Actual)

(Collected — Index)

($46.1) (838.3)
Actual Fuel Cost Actual Prices Paid 90 x $2.71 +
X 20 x $2.21
Volume Burned
=110x $2.71
=$298.1 =$288.1
Customer Volume Risk (vs. NA $0
20% Actual Volume)
The Company Volume $0 2 units X ($4) = (SOS)
Risk
Required Recovery
Customer Benefit vs. NA (Status Quo — the
Status Quo Company’s Plan)
$298.1 — $288.4
=89.7
Required Recovery —
The Company Benefit vs. NA Actual Fuel Cost =
Status Quo $288.43-;—0$3288.1
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Florida Power & Light Company

Docket No. 011605

Staff's Second Requests for Production of Documents
Question No. 9

Q. Please provide all articles, reports, and documents prepared by accounting
firms, including the utility's auditor, that address any of the following subjects:
hedging practices, fuel procurement, risk management, and energy
derivatives. This request asks only for articles, reports, and documents in
FPL's possession, custody, or control.

A. The documents responsive to this request were prepared by Deloitte & Touche. The
documents are: EMT VAR/MTM Review Report {(April 2, 2002) and High Level Risk
and Control Infrastructure Review (June 2000). These documents are provided as
pages 00101195 HD through 00101274 HD. Information related to unregulated
activities has been redacted or removed from these documents because it is not
responsive to this discovery request. A report entitied Valuation Adjustment &
Reserves Overview of Key Principles (December 19, 2001) is also responsive to this
request, however, Deloitte & Touche does not give permission to release this
document.
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Deloitte
& Touche

@

FPL

EMT/R
VaR /MtM
Review Report

Prepared by Deloitte & Touche

April 2, 2002
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Florida Power and Light

High Level Risk and Control Infrastructure Review
June 2000
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EMT Current State - Risk and Control Infrastructure Review
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it State - Risk and Control Infrastructure Review
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Florida Power & Light Company C UNF‘DEN ”AL
Docket No. 011605

Staff's Second Requests for Production of Documents

Question No. 10

Q. For the period January 1, 2000, through the present, please provide all
documents, including internal memoranda, which address fuel-related risk
management by FPL, including any potential or actual changes to FPL's fuel-
related risk management plans that were reviewed by officers, directors, or

managers of FPL's risk management group or energy marketing and trading
division (or its equivalent).

A. Please see response to Staff's Second Request for Production of Documents,
Question No. 12.

00100296 HD



Florida Power & Light Company

Docket No. 011605

Staff's Second Requests for Production of Documents
Question No. 12

Q. Please provide all documents and reports prepared since January 1, 2000, for
the purpose of monitoring or measuring various types of risks associated with
fuel costs that impact utilities' fuel cost recovery factors.

A. The documents responsive to this request are: EMC Meeting Minutes (information
related to unregulated activities has been redacted because it is not responsive to
this discovery request) and Daily Management Reports. These documents are
provided as pages 00100299 HD through 00101193 HD.
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| EMC Meeting Minutes
z April 22, 2002

2 Attendees for EMT Meeting

4 Voting Members: Moray Dewhurst, Ron Green, Paul Evanson, Joe Stepenovitch, Mike Davis and
od Ed Tancer

¢ Non-Voting Members: David Port, Kate Agnew and George Wayne

7 Other Attendees: Michele Canino and John Viverito

g The meeting commenced at 1:00 P.M.
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* EMC Meeting Minutes cont'd
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I/ Attendees for Combined Meeting
/2 Voting Members: Moray Dewhurst, Ron Green, Paul Evanson, Mark Maisto, Joe Stepenovitch, g
3 Mike Davis and Ed Tancer __TZ_1
9 Non-Voting Members: David Port, Kate Agnew and George Wayne —]
. T
/S Other Attendees: Michele Canino, Mike Leighton and John Viverito =
—
.
—
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EMC Meeting Minutes cont’'d
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/ EMC Meeting Minutes
March 14, 2002

Attendees for EMT Meeting

Voting Members: Moray Dewhurst, Ron Green, Joe Stepenovitch, Mike Davis and Ed Tancer
Non-Voting Members: Maria Fogarty, George Wayne and Michele Canino

Other Attendees: Dennis Brandt, Jim Gill and John Viverito

& U & W N

7 The meeting commenced at 1:30 P.M.
- &

FPLENnergy

Power Marketing, Inc.
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’ EMC Meeting Minutes cont'd

The minutes from the previous meeting were approved as written.

N

Attendees for Combined Meeting

Voting Members: Moray Dewhurst, Ron Green, Mark Maisto, Mike Davis, Ed Tancer and Joe Stepenovitch

Non-Voting Members: Maria Fogarty, George Wayne and Michele Canino

Other Attendees: Mike Leighton and John Viverito

~ & « W

VIINAQHNDD

MARKETINGE TRADING

FPLEnergy
Power Marketing, inc. o b o i Pt € gy

@ ENERGY




dH ¥0€00100

EMC Meeting Minutes cont’'d
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Power Marketing, Inc.
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EMC Meeting Minutes cont'd
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3

EMC Meeting Minutes cont'd

The meeting was adjourned at 3:30 P.M.

The next meeting is scheduled for April 22 at 1:00 P.M.
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- February 12, 2002

3 Attendees
g Voting Members: Moray Dewhurst, Paul Evanson, Ron Green, Mark Maisto, Mike Davis, Ed Tancer,
Joe Stepenovitch
6 Non-Voting Members: George Wayne, Michele Canino
7 Other Attendees: Mike Leighton, Terry Morrison, Tom Witte, Bob McGrath
& The meeting commenced at 2:30 p.m.
? The minutes from the previous meeting were approved as written.
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, EMC Meeting Minutes cont'd
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' EMC Meeting Minutes cont’d

0 2 The meeting was adjourned at 4:05 p.m.

@ 3 The next meeting is scheduled for March 14" at 1:00 p.m. EEmY
FPLEnergy MARKETING L TRADING
Power Marketing, Inc. A e




/ EMC Meeting Minutes
z January 25, 2002

3 Attendees
g, Voting Members: Moray Dewhurst, Paul Evanson, Ron Green, Mark Maisto, Mike Davis, Joe
Stepenovitch
é Non-Voting Members: Maria Fogarty, George Wayne, Michele Canino
7 Other Attendees: Armando Olivera, Mike Leighton, Terry Morrison, Tom Witte
& The meeting commenced at 2:00 p.m.
7 The minutes from the previous meeting were approved as written.
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+ EMC Meeting Minutes cont'd
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, EMC Meeting Minutes cont'd
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EMC Meeting Minutes cont’d
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/5 The meeting was adjourned at 3:40 p.m. Z’ ]
—
/6 The next meeting is scheduled for February 12th at 2:30 p.m. -
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/ EMC Meeting Minutes
2 December 20, 2001

Attendees

Voting Members: Moray Dewhurst, Paul Evanson, Ron Green, Mark Maisto, Mike Davis, Joe

Stepenovitch
Maria Fogarty, George Wayne, Michele Canino

Non-Voting Members:
Armando Olivera, Mike Leighton, Terry Morrison, Joe Barker, Tom Witte

Other Attendees:

8 The meeting commenced at 1:00 p.m.
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EMC Meeting Minutes cont'd
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aw The meeting was adjourned at 2:40 p.m. m
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/ EMC Meeting Minutes
Z November 16, 2001

3 Attendees

_‘; Voting Members: Moray Dewhurst, Lew Hay, Paul Evanson, Mike Davis, Mark Maisto, Joe
Stepenovitch, Ed Tancer

6 Non-Voting Members: Michele Canino, Maria Fogarty, George Wayne

7 Others in Attendance: Mike Leighton, Tom Witte

8 The meeting commenced at 10:00 a.m.

7 The minutes from the 10/24/2001 meeting were approved with one typographical error correction.
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EMC Meeting Minutes cont'd
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EMC Meeting Minutes
October 24, 2001

Attendees
Voting Members:

Non-Voting Members:
Others in Attendance:

Moray Dewhurst, Lew Hay, Paul Evanson, Mike Davis, Mark Maisto, Joe
Stepenovitch, Ed Tancer

Michele Canino, Maria Fogarty, George Wayne

Armando Olivera, Mike Leighton, Terry Morrison, Tom Witte

The meeting commenced at 2:00 p.m.

The minutes from the 9/19/2001 meeting were approved as presented.
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EMC Meeting Minutes cont’d
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, EMC Meeting Minutes cont’d

I y—
I —

Q ~0 w0 o th

S
S

12
13

14 The meeting concluded at 3:20 p.m.

!5 Thomas Witte
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EMC Meeting Minutes
September 19, 2001
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Attendees

Voting Members: Paul Evanson, Mike Davis, Mark Maisto, Moray Dewhurst, and Joe Stepenovitch
Non Voting Members: George Wayne, Michele Canino

Others in Attendance: Armando Olivera, Tom Witte, Terry Morrison

The meeting commenced at 2:00 pm.

The minutes of the 7/26/2001 meeting were approved as presented.
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EMC Meeting Minutes cont’d

NS, a~
QYN W0

-
~0

ENERGY

MARKETINGAEL TRADING
& dhvision of Flosicly Pwwer & Light Composy

wer Marketing, Inc.




aH 62¢c00100

+ EMC Meeting Minutes cont’'d
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/ EMC Meeting Minutes cont'd
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The meeting adjourned at 3:45 pm.
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7 Thomas Witte
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/ EMC Meeting Minutes
2 July 26, 2001

1 1IN3014NDY

ENERGY

MARKETINGAE TRADING

3 Attendees:
Z Voting Members: Paul Evanson, Mike Davis, Ed Tancer, Mark Maisto
6 (Moray Dewhurst and Joe Stepenovitch voted in at meeting)
Non Voting Members: George Wayne, Jim Nowill, Michele Canino
7 Others in Attendance: Armando Olivera, Tom Witte, Terry Morrison, Bob McGrath, Keyvan Bohlooli
3 The meeting commenced at 2:00 p.m.
? The minutes of the 5/24/2001 meeting were approved as presented.
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EMC Meeting Minutes cont’'d
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EMC Meeting Minutes cont’'d

The meeting concluded at 3:35 p.m.

Thomas Witte

FPLENnergy
Power Marketing, Inc.
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/ EMC Meeting Minutes

2
3 Attendees:
4 Voting Members:
S Non Voting Members:
g Others in Attendance:
8

May 24, 2001

Paul Evanson, Tony Altmann, Lew Hay, Mike Davis, Ed Tancer
Maria Fogarty, Tony Nee, George Wayne, Jim Nowill

Tom Witte, Terry Morrison, Michele Canino, Mike Leighton, Joe Barker

Bob McGrath, Mark Maisto

The meeting commenced at 1:00 p.m.

7 The minutes of the 4/23/2001 meeting were approved as presented.
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' EMC Meeting Minutes cont’'d

2
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14 The meeting concluded at 2:45 p.m. =
=

15 Thomas Witte
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EMC Meeting Minutes
2 April 23, 2001

Attendees:

Voting Members: Paul Evanson, Tony Altmann, Lew Hay, Mike Davis, Dilek Samil, Ed Tancer
Non Voting Members: Maria Fogarty, Tony Nee, George Wayne

Others in Attendance: Tom Witte, Terry Morrison, Michele Canino, Mike Leighton, Joe Barker

R

~J

The meeting commenced at 2:00 p.m.

!

12
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14
15
16

7
18
19
20

21

22
23
24
25
26
21

ri
79
30

31 The meeting concluded at 4:00 p.m.

3 2 Thomas Witte
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CONFIDENTIAL

EMC Meeting Minutes
March 30, 2001
Attendance
EMC Members: Paul Evanson, Lew Hay, Tony Altmann, Mike Davis

Non-Voting Members: Maria Fogarty, George Wayne, Tony Nee, Jim Nowill
Others in Attendance: Terry Morrison, Tom Witte

The meeting commenced at 8:30 a.m.

The minutes of the February 14 meeting were approved.

1l
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CONFIDENTIAL

The meeting concluded at 10:30 a.m.

The next meeting is scheduled for April 23 at 2:00 p.m.

Cc:

Attendees
Dilek Samil
Ed Tancer
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! EMC Meeting Minutes

2 February 14, 2001
3 Attendence

4  EMC Members: Paul Evanson, Lew Hay, Dilek Samil, Tony Altmann, Mike Davis
S  Non-Voting Members:

é

Maria Fogarty, George Wayne, Tony Nee, Carmen Perez, Jim Nowill
Michele Canino, Terry Morrison, Tom Witte

Patricia Concessi and Armando Pimentel of DeLoitte & Touche

Other in Attendance;

7  The meeting commenced at 2:00 p.m.

8  The minutes of the December 15,2000 meeting were approved.
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Z  The next meeting has been schedule for March 27, 2001.

2 The meeting adjoumned at 3:50 p.m.

y Thomas Witte
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CONFIDENTIAL

| EMC Meeting Minutes December 15, 2000 ‘

il The meeting commenced at 2:30 p.m.

The minutes of the November 16, 2000 meeting were approved.
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Attendence
‘ EMC Members: Paul Evanson, Lew Hay, Ed Tancer, Tony Altmann,
| Mike Davis
| Non-Voting Members: Maria Fogarty, George Wayne, Tony Nee, Jim
I Nowill
| Other in Attendance: Joe Stepenovitch, Tom Witte, Terry Morrison
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] 3|  The next meeting has been schedule for January 29, .
Il 32. The meeting adjourned at 4:10 p.m. 00100339 HD
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The meeting commenced at 9:00 a.m.

{ EMC Meeting Minutes
2 November 16, 2000
3 Attendence
4 EMC Members: Paul Evanson, Lew Hay, Dilek Samil, Tony Altmann,
> Mike Davis
- Non-Voting Members: Carmen Perez, Maria Fogarty, George Wayne, Tony Nee
7 Other in Attendance: Joe Stepenovitch, Tom Witte, Terry Morrison
B
9

The minutes of the September 21,2000 meeting were reviewed and approved.
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17 The next meeting has been schedule for Decmeber 15%.

I€ The meeting adjourned at 11:30 a.m.

19 Thomas Witte
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/ EMC Meeting Minutes

2 September 21, 2000

3 Attendence

¢ EMC Members: Paul Evanson, Lew Hay, Dilek Samil, Tony Altmann,

= Ed Tancer, Mike Davis

& Non-Voting Members: Carmen Perez, Maria Fogarty, George Wayne, Tony Nee,
7 James Nowill

& Other in Attendance: Scott Borgmeyer, Tom Witte, Beth Farr, Terry Morrison
9 The meeting commenced at 11:30 a.m.
10

The minutes of the July 18" meeting were reviewed, edited, and approved.
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I8  The committee agreed to meet again toward the end of October.

19  The meeting adjourned at 2:00 p.m.

20 Thomas Witte
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MINUTES
EXPOSURE MANAGEMENT COMMITTEE
3 JULY 18, 2000

4 A meeting of the Exposure Management Committee (EMC) was held at
S 2:45pm in the Executive Conference Room of FPL — Juno. The EMC members
¢ present were Paul Evanson, Mike Davis, Lew Hay, Tony Altmann, Ed Tancer and
7 Dilek Samil. Carmen Perez was not in attendance. Also participating in the

8 meeting were Terry Morrison, George Wayne, Maria Fogarty and Jim Nowill of

Paradigm. In addition, Tom Witte, Nancy Brock and Tony Nee were also
10 present. Mr. Nee acted as Secretary.
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The meeting was adjourned at 4:15 pm.

00100347 HD



CONFIDENTIAL

FPL

Energy Marketing & Trading

Daily Management Report

6/14/2002

For Close of Business 06/13/2002

“**Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/13/2002

For Close of Business 06/12/2002

***Djisclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/12/2002

For Close of Business 06/11/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/11/2002

For Close of Business 06/10/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/10/2002

For Close of Business 06/07/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/7/2002

For Close of Business 06/06/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/6/2002

For Close of Business 06/05/2002

**Djisclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/5/2002

For Close of Business 06/04/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

6/4/2002

For Close of Business 06/03/2002

=**Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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.

Energy Marketing & Trading

Daily Management Report

6/1/2002

For Close of Business 05/31/2002

“**Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/31/2002

For Close of Business 05/30/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/30/2002

For Close of Business 05/29/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/29/2002

For Close of Business 05/28/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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FPL
Energy Marketing & Trading

Daily Management Report

5/28/2002

For Close of Business 05/24/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.

00100413 HD



00100414 HD



00100415 HD



00100416 HD



00100417 HD



CONFIDENTIAL

Energy Marketing & Trading

Daily Management Report

5/24/2002

For Close of Business 05/23/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/23/2002

For Close of Business 05/22/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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FPL

Energy Marketing & Trading

Daily Management Report

512212002

For Close of Business 05/21/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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FPL

Energy Marketing & Trading

Daily Management Report

5/21/2002

For Close of Business 05/20/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/20/2002

For Close of Business 05/17/2002

***Djsclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/1712002

For Close of Business 05/16/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/16/2002

For Close of Business 05/15/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7013.
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Energy Marketing & Trading

Daily Management Report

5/16/2002

For Close of Business 05/14/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/14/2002

For Close of Business 05/13/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.

00100458 HD



00100459 HD



00100460 HD



00100461 HD



00100462 HD



CONFIDENTIAL

FEPL

Energy Marketing & Trading

Daily Management Report

5/13/2002

For Close of Business 05/10/2002

***Djsclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/10/2002

For Close of Business 05/09/2002

***Disclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/9/2002

For Close of Business 05/08/2002

***Djsclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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Energy Marketing & Trading

Daily Management Report

5/8/2002

For Close of Business 05/07/2002

***Djisclaimer - The information provided on the Daily Report (page 5) has not been
independently validated by Risk Management. Should you have any questions
regarding this information, please contact Gerry Yupp at 561-625-7015.
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