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PETITION OF FLORIDA POWER & LIGHT COMPANY FOR APPROVAL OF ITS LEVELIZED FUEL COST RECOVERY FACTORS AND CAPACITY COST RECOVERY FACTORS AND GPIF TARGETS
Florida Power & Light Company (“FPL”), pursuant to Order No. 9273 in Docket No. 74680-CI, Order No. 10093 in Docket No. 810001-EU, and Commission Directives of April 24 and April 30, 1980, hereby petitions this Commission to approve 2.608 cents per kWh as its levelized fuel recovery charge for non-time differentiated rates and 2.849 cents per kWh and 2.501 cents per kWh as its revised levelized fuel recovery charges for the on-peak and off-peak periods, respectively, as its time differentiated rates for the January 2003 through December 2003 billing period, to approve recovery of $32.6 million for the Reactor Pressure Vessel Head Project projected for the period January 2002 through December 2003, and to approve recovery of incremental hedging costs of $750,000 projected for the period January through December 2003.  FPL also petitions the Commission to approve the capacity cost recovery factors submitted as Attachment I to this Petition for the January 2003 through December 2003 billing period.  All charges are to become effective starting with meter readings scheduled to be read on or after Cycle Day 3, and will remain in effect until modified by subsequent order of this Commission.  Finally, FPL requests this Commission to approve the proposed Generation Performance Incentive Factor (GPIF) Targets of 88.7% for the weighted system average equivalent availability and 9556 Btu/kWh.  In support of this Petition, FPL states as follows:

1.
The calculations of fuel costs for the period January 2003 through December 2003 are contained in Commission Schedules E1-E10 and H1 (designated Minimum Filing Requirements by the Commission’s April 24, 1989, Directive), which are attached as Appendix II to the testimony of FPL witness K.M. Dubin filed in this Docket and are incorporated herein by reference.

2.
FPL is requesting the Commission approve recovery of $32.6 million for the Reactor Pressure Vessel Head Project for the period January 2002 through December 2003.  This project and its associated costs are presented in the testimony of FPL witness John Hartzog filed in this Docket and incorporated herein by reference.

3.
FPL is requesting that the Commission approve incremental hedging costs of $750,000 for the period January through December 2003, as a result of Docket No. 011605-E1.  These costs are presented in the testimony of FPL witness Gerard Yupp filed in this Docket and incorporated herein by reference.

4.
FPL submits the capacity cost recovery factors for the period January 2003 through December 2003, which are included as Attachment I to this Petition.

5.
The residential bill for 1,000 kWh for the period January 2003 through December 2003 will be $75.70.  The 1,000 kWh residential bill includes a base rate charge of $40.22, a fuel recovery charge of $26.13, a conservation charge of $1.87, a capacity cost recovery charge of $6.50, an environmental cost recovery charge of $0.21, and gross receipt tax of $0.77.

6.
The GPIF targets for the period January 2003 through December 2003 are calculated in accordance with the methodology which is contained in the Generating Performance Incentive Factor Implementation Manual adopted by Order No. 10168 in Docket No. 810001-EU, as revised by Order No. 10912 entered in Docket No. 820001-EU on June 22, 1982.  The GPIF targets are presented in the testimony of FPL witness Frank Irizarry, filed in this Docket and incorporated herein by reference.

WHEREFORE, FPL respectfully requests this Commission to approve the fuel and capacity cost recovery charges for the period January 2003 through December 2003 requested herein for the billing period effective starting with scheduled meter readings to be read on or after Cycle Day 3, and to continue these charges until modified by subsequent order of this Commission.  FPL also requests the Commission to approve $32.6 million for the costs of the Reactor Pressure Vessel Head Project projected for the period January 2002 through December 2003 and $750,000 for incremental hedging costs projected for the period January through December 2003.  Finally, FPL requests approval of the GPIF Targets for the period January 2003 through December 2003 requested herein.
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