
State of Florida 

DATE: October IO, 2002 
TO: Angela Fondo, Division of Competitive Markets and Enforcement 

Docket No. 020724-TI, Optical Telephone Corporation, Interest Calculation for Refund 
of Overcharges 

FROM: David J. Draper, Division of Economic Regulation tg pv 
RE: 

Using the information provided by the Company in its letter dated October 4,2002, the 
Finance staff has recalculated the interest on the overcharges due to Optical Telephone Corporation 
customers. The total refund amount of $134,614.82 consists of $132,227.06 in overcharges and 
$2,3 87.76 in interest. The calculation assumes that the overcharges of $132,227.06 were incurred 
evenly fiom September 200 1 to May 2002. In addition, staff assumes that principal and interest will 
be refunded evenly in December 2002. The appropriate interest rate is the average 30-day 
commercial paper rate for each month. The last available monthly interest rate of 1.735% is used 
for the hture months past October 2002. Attached is a schedule which shows the calculations. 

/ cc: Office of the General Counsel 
Division of the Commission Clerk and Administrative Services (2) 



INTEREST ON OVER-CHARGES 
DOCKET No. : 020724-TI 
COMPANY NAME: Optical Telephone Corp. 

Interest Calculations of Refund 

AVERAGE 
MONTHLY MONTHLY 
INTEREST INTEREST 

MONTH RATE FACTOR 

SEP 3.070% 0.256% 
OCT 2.445% 0.204% 
NOV 2.130% . 0.178% 
DEC 1.910% 0.159% 
JAN 02 1.775% 0.148% 
FEB 1.760% 0.147% 
MAR 1.775% 0.148% 
APR 1.775% 0.148% 
MAY 1.760% 0.147% 
JUN 1.760% 0.147% 
JUl 1.740% 0,145% 
AUG 1.720% 0.143% 
SEP 1.735% 0.145% 
OCT 1.735% 0.145% 
NOV 1.735% 0.145% 
DEC 1.735% 0.145% 

TOTAL OVERCHARGES 

f 


MONTHLY 

OVERCHARGES 


$14,691.90 
$14,691.90 
$14,691.90 
$14,691.90 
$14.691.90 
$14,691.90 
$14.691.90 
$14,691.90 
$14,691.90 

132,227.06 

MONTHLY 
OVERCHG 
INTEREST 

$37.59 
$29.93 
$26.08 
$23.38 
$21.73 
$21.55 
$21.73 
$21.73 
$21.55 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

MONTHLY 

OVERCHARGE 


PRINCIPAL 

AND INTEREST 


$14,729.48 
$14,721.83 
$14,717.97 
$14.715.28 
$14,713.63 
$14,713.44 
$14.713.63 
$14.713.63 
$14.713.44 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

BALANCE 
BROUGHT FORWARD 

PLUS REFUND 
INTEREST BALANCE 

$0.00 $14,729.48 
$14,759.49 $29,481.32 
$29,533.65 $44,251.63 
$44,322.06 $59,037.34 
$59,124.67 $73,838.29 
$73.946.59 588.660.03 
$88,791.18 $103,504.80 

$103,657.91 $118,371.53 
$118.545.14 $133,258.59 
$133.454.03 $133.454.03 
$133,647.54 $133.647.54 
$133,839.10 $133,839.10 
$134,032.61 $134,032.61 

.. $134.226:40 . $134,226.40 
$134.420.47 $134,420.47 
$134,614.82 $0.00 

TOTAL INTEREST 
TOTAL OVERCHARGE 

TOTAL REFUND 

MONTHLY 

REFUND 


134,614.82 

134,614.82 

$2,387.76 
$132,227.06 

$134.614.82 
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