
o IGINAL 


APPLICATION 
• DEC 2 7 A~110: 07 

is an application for..[ (check one): 

CU 1 15510 
1. 

Original certificate (new company). 	
r 

CLERK 
) Approval of transfer of existing certificate: Example, a non-certificated 

company purchases an existing company and desires to retain the original 
certificate of authority. 

( ) Approval of assignment of existing certificate: Example, a certificated 
company purchases an existing company and desires to retain the certificate 
of authority of that company. 

( ) Approval of transfer of control: Example. a company purchases 51 % of a 
certificated company. The Commission must approve the new controlling 
entity. 

2. 	 Name of company: 

FLALPhoO( }LJt 
3. 	 Name under which the applicant will do business (fictitious name, etc.): 

FLAt ebcoG 
4. 	 Official mailing address (including street name & number, post office box, city, 

state, zip code): 

·3..J, L- fl n . () 0
pgf4 0t&2kIEy;:/e~ 1 ~2. ~ADP2Q 

',',.. LZ 'FO ~O
FORM PSc/CMU 8 (11/95) 9~ 
Required by Commission Rule Nos. 2~24.805. 
2~24.810. and 25-24.815 1~ 2 

I 3 4 7 a O:C''] j 

FPS -C Oif i/ SSln. 1 c: rr.'{ 



5. Florida address (Including street name & number, post office box, city, state, 
zip code): 

6. 	 Structure of organization: 

( 	 ) Individual Corporation 
( 	 ) Foreign Corporation ( ) Foreign Partnership 
( 	 ) General Partnership ( ) Limited Partnership 
( 	 ) Other _____ 

7. 	 If individual. provide: 

Name:____________________________________________________ 

Title:_________________________________________ 

Address:_____________________________________ 

City/StatelZip:_______________________ 

Telephone No.: ___________ Fax No.: _________ 

Internet E-Mail Address: __________________________ 

Internet Website Address: ___________________ 

8. 	 If incorporated in Florida. provide proof of authority to operate in Florida: 

(a) The Florida Secretary of State corporate registration number: 

P( 4= L 0 I +d r; 4: q 

FORM PSCICMU 8 (1 1/95) 
Required by CommissIon Rule Nos. 25-24.805, 3 
25-24.810, and 25-24.815 



9. If foreign corporation. provide proof of authority to operate in Florida: 

(a) The Florida Secretary of State corporate registration number:p 
oLJ ('00 I t.r:2 	1+~ 

10. 	If using fictitious name-d/b/a, provide proof of compliance with fictitious name 
statute (Chapter 865.09. FS) to operate in Florida: 

(a) 	 The Florida S~retary of State fictitious name regstration number: 
61 0 4 '3;2 L)= iJ b Q , a 

11. 	 If a limited liability partnership. provide proof of registration to operate in 
Florida: 

(a) The Florida Secretary of State registration number: 

12. 	If a partnership. provide name, title and address of all partners and a copy of 
the partnership agreement 

Name:___________________________________________________ 

Title:___________________________________________________ 

Address:_________________________________________________ 

Cily/StatelZip:_______________________ 

Telephone No.: __________________ Fax. No.:__________ 

Internet E-Mail Address: __________________________________ 

Internet Website Address: __________________________ 

13. 	 If a foreign limited partnership. provide proof of compliance with the foreign 
limited partnership statute (Chapter 620.169, FS). if applicable. 

(a) The Florida registration number: ____________________ 

14. 	 Provide F.E". Numbedif applicable): Qo - )g1 44 5 t 

FORM PSCICMU a(11/95) 
Required by Commission Rule Nos. 25-24.805, 4 
25-24.810, and 25-24.815 



15. 	 Indicate H any of the officers, directors, or any of the ten largest stockholders 
have previously been: 

(a) adjudged bankrupt, mentally incompetent, or found guilty of any felony or of any 
crime, or whether such actions may result from pending proceedings. Provide 
explanation. 

(b) an officer, director, partner or stockholder in any other Florida certificated 
telephone company. If yes, give name of company and relationship. If no longer 
associated with company. give reason why not. 

16. 	 Who will serve as liaison to the Commission with regard to the following? 

(a) The application: 

Name:_ ............. f ~_....... 2--'Q=->==E~.=~-!-...,..e~)
-L8 A 1.~L l ,,-- - ' _______ 
Title: ~ F. 0 , 
Address: "Z-Q ~ ~/Q...fOJLLqO 1:1 ~ ~ 
City/StatelZip:j?PiiS PIH:1Ki ~i;;L1e; [, ; ?2:}(1D2 rz 
Telephone No.: 	 Fax No.: ____-=-____ 
Internet E-Mail Address:P ll lI.L till(bP~.C.an 
Internet Website Address: 1 )/JL'f":"' jiij)jJi)(ji)~ C1 (.LUi5 

FORM psc/eMU 8 (11/95) 
Required by Commission Rule Nos. 25-24.805, 5 
25-24.810, and 25-24.815 



(b) 	 Official point of contact for the ongoing operations of the company: 

Name: JV}f}NeliRo'j,iJl C){;R. vlVliAl 

Title: ::7 

Address: . :z:: t=" 

City/StatelZip: 

Telephone No.: _________ 

:~=~=::~~~s: '!i?!i£@ (f!gjfMi~;;£ ?"l~, 11 l 

(c) 

Name: ~D(). niela 
Title: _____________ ___________ _ 

Address: 320 S &mtn ~ it ~& 
City/State/Zip: Pe yY) bra K~ f, n e."> fL,3~O~'l 
Telephone No.: 151f- 44). - 4S1 '1 Fax No.: __________ 

Intemet E-Mail Address: 'r,T();; & r= PPhOr1e.. 0J If) 

Intemet Website Address: __________________ 


17. List the states in which the applicant: 

(a) 	 has operated as an altemative local exchange company. 

FLot?Jj)J\ 

.Pi f2ec 1.1''1 IL 

cJ? 

Complaints/Inquiries from customers: 

(b) 	 has applications pending to be certificated as an altemative local exchange 
company. 

~[S 

(c) is certificated to operate as an alternative local exchange company. 

FORM PSC/CMU 8 (11/95) 
Required by Coounlssion Rule Nos. 25-24.805, 6 
25-24.810, and 25-24.815 



(d) 	 has been denied authority to operate as an alternative local exchange 
company and the circumstances involved. 

0 0 

(e) 	 has had regulatory penalties imposed for violations of telecommunications 
statutes and the circumstances involved. 

oc 

(f) 	 has been involved in civil court proceedings with an interexchange carrier, 
local exchange company or other telecommunications entity, and the 
circumstances involved. 

no 

18. Submit the following: 

A. 	 Managerial capability: give resumes of employeeS/officers of the 
company that would indicate sufficient managerial experiences of each. 

B. 	 Technical capability: give resumes of employees/officers of the company 
that would indicate sufficient technical experiences or indicate what 
company has been contracted to conduct technical maintenance. 

FORM PSClCMU 8 (11/95) 
Required by Commission Rule Nos. 25-24.805, 7 
25-24.810, and 25-24.815 



c. Financial capability. 

The application should contain the applicant's audited financial statements for the 
most recent 3 years. If the applicant does not have audited financial statements, it 
shall so be stated. 

The unaudited financial statements should be signed by the applicant's chief 
executive officer and chief financial officer affirming that the financial statements 
are true and correct and should include: 

1. the balance sheet: 

2. income statement and 

3. statement of retained earnings. 

NOTE: This documentation may include, but is not limited to, financial statements, a 
projected profit andloss statement, credit references, credit bureau reports, and descriptions 
of business relationships with financial institutions. 

Further, the following (which includes supporting documentation) should be provided: 

1. 	 written explanation that the applicant has sufficient financial capability to 
provide the requested service in the geographic area proposed to be served. 

2. 	 written explanation that the applicant has sufficient financial capability to 
maintain the requested service. 

3. 	 written explanation that the applicant has sufficient financial capability to meet 
its lease or ownership obligations. 

FORM PSClCMU 8 (11/95) 
Required by Commission Rule Nos. ~24.805. 8 
2~24.810. 80025-24.815 



THIS PAGE MUST BE COMPLETED AND SIGNED 

APPLICANT ACKNOWLEDGMENT STATEMENT 

1. 	 REGULATORY ASSESSMENT FEE: I understand that all telephone companies must 
pay a regulatory assessment fee in the amount of ,15 of one percent of gross 
operating revenue derived from intrastate business. Regardless of the gross operating 
revenue of a company, a minimum annual assessment fee of $50 is required. 

2. 	 APPLICATION FEE: I understand that a non-refundable application fee of $250.00 
must be submitted with the application. 

UTILITY OFFICIAL: 

PAl) ( fA ))L5 d?'; 
Print Name 

CED 
TiUe 

Fax No. 

Address: 3J.O S 

FORM PSClCMU 8 (11/95) 

Required by Commission Rule Nos. 25-24.805, 

25-24.810, and 25-24.815 9 




THIS PAGE MUST BE COMPLETED AND SIGNED 

AFFIDAVIT 

By my signature below, I, the undersigned officer, attest to the accuracy of the 
information contained in this application and attached documents and that the 
applicant has the technical expertise, managerial ability, and financial capability to 
provide alternative local exchange company service in the State of Florida. I have 
read the foregoing and declare that, to the best of my knowledge and belief, the 
information is true and correct. I attest that I have the authority to sign on behalf of 
my company and agree to comply, now and in the future, with all applicable 
Commission rules and orders. 

Further, I am aware that, pursuant to Chapter 837.06, Florida Statutes, 
''Whoever knowingly makes a false statement in writing with the intent to 
mislead a public servant in the perfonnance of his official duty shall be guilty 
of a misdemeanor of the second degree, punishable as provided in s. 775.082 
and s. 775.083." 

UTILITY OFFICIAL: 

PAul LI D ESIR; 
Print Name 

teo 
Title Date 

Telephone No. Fax No. 

Address: 

Pe rL 3 OJ7 

FORM PSC/CMU 8 (11/95) 

Required by Commission Rule Nos. 25-24.805, 

25-24.810. and 25-24.815 10 




INTRASTATE NETWORK (if available) 

Chapter 25-24.825 (5), Florida Administrative Code, requires the company to make available 
to staff the alternative local exchange service areas only upon request. 

1. POP: Addresses where located, and indicate if owned or leased. 

1) fuJl5vuth 2),____ 

3),______ 4)_____ 

2. 	 SWITCHES: Address where located, by type of switch, and indicate if 
owned or leased. 

1) f?-; e.LLsou..J6 2) _ _ _ _ _ 

3).______ 4) _ _ _ ___ 

3. 	 TRANSMISSION FACILITIES: POP-lo-POP facilities by type of facilities 
(microwave, fiber, copper, satellite. etc.) and indicate if owned or leased. 

PO P-ta-POP OWNERSHIP 

1) t LAiJ hO Yl L ~e./J XU Lb 
2)______ 

3)______ 


4)______ 


FORM psc/eMU 8 (11/95) 

Required by Commission Rule Nos. 2~24.805. 


2~24.81 0, and 25-24.815 11 




FLORIDA DEPAR1MENT OF STATE 

Glenda E. Hood 


Secretary of State 


November 22,2004 

FLATPHONE 
320 S FLAMINGO 
#328 
PEMBROKE PINES, FL 33027 

. - -' - " . - _ . 

Subject: FLATPHONE REGISTRATION NUMBER: G04324700129 

This will acknowledge the filing of the above fictitious name registration which 
was registered on November 19, 2004. This registration gives no rights to 
ownership of the name. 

Each fictitious name registration must be renewed every five years between 
January 1 and December 31 of the expiration year to maintain registration. Three 
months prior to the expiration date a statement ofrenewal will be mailed. 

IT IS THE RESPONSmILITY OF THE BUSINESS TO NOTIFY TillS 
OFFICE IN WRITING IF THEIR MAILING ADDRESS CHANGES. 
Whenever corresponding please provide assigned Registration Number. 

Enclosed is your certificate(s) as requested. 

Shoufd you have any questions regarding this matter you may contact our office 
at 850-245-6058. 

Division of Corporations 

Division of Corporations - P.O. BOX 1300 - Tallahassee, Florida 32302 



Projected Balance Sheet 
FLA TPHONE,INC 

Assets 

Historical 
as of 121221200<4 

Projected 
as of1212212006 

CyaentAs.ttI 
Cash In bank 
Accounts receivable 
Inventory 
Prepaid elq)eIlses 
Other curreot assets 
Totill Current A...ts 

$ 760,075.00 
S 108,100.00 
$ 20,000.00 

S 888,175 

S 
S 

S 

1,520,150 
216,200.00 

40,000 

1,ne,3!SO 

FlxtdAlse" 
Machinery &equipment $ 105,000.00 $ 21 0,000 
Furniture &foctures $ 100,000.00 $ 200,000.00 
Leasehold Improvements 
Land &buildings 
Other fboed assets 
(LESS accumulated ~atioo 
00 all foed assets) 
Total Fixed .u •• " (net of 
deprec.latton) $ 2051000 $ 41°1000 

QtbtrAu8 ta 
Intangibles 
Deposits 
Goodwill 
other 
Total Other Allets 

$ 

$ 

80,000 

40,000 

120.000 

$ 

$ 

160,000 

80,000 

240,000 

TOTALAuab I !l2K,1iB I 81l1.~~ 

LIabilities and Equity 

~!.!rrJI!1 !.llblllll!1 
Accounts payable 
Interest payable 
Taxes payable 
Notes, short-term (due within 12 
months) 
Current part, loog-term debt 
Other current liabi lities 
Total Current Llabllltles 

$ 

$ 

65,000 
5,000 

70,000 

$ 
$ 

$ 

130,000.00 
10,000.00 

1401000.00 

Long-term Debt 
Bank loans payable 
Notes payable to stockholders 
LESS: Short-term portloo 
Other long term debt 
Total Long-te"" Debt 

$ 

$ 

4,000 

"1°00 

$ 

$ 

8,000 

10,000 

Total LIabilities S n,atlU I ~ !lI,lmlI.1Ri 

OWIHtr" EqullY 
InllElSted capital 
Retained earnings - beginning 
Retained earnings - current 
Total Own....• Equity 

$ 

$ 23°1000 

$ 

$ 460,000.00 

Total L1abllltle. & Equity S 304,000 $ 61 U,lmlI 



Startup Expenses 
FLATPHONE,INC 

Sources of Capital 

o~!...· Investment {Dime and gercent 
ownerahig) 
PAUL U DESIR 
DANIELA 
Other investor 
Other investor 
Total Investment 

Bank Loans 
Bank 1 
Bank 2 
Bank 3 
Bank 4 
Total Bank Loans 

Oth!r LoaDs 
Source 1 
Source 2 
Total Other Loans 

Startup Expenses 

BulldlngsJReall;!tate 
Purchase 
Construction 
Remodeling 
Other 
Total BulldlngsJReal Estate 

Lea§!hgld Imgrovements 
Item 1 
Item 2 
Item 3 
Item 4 
Total Leasehold Improvements 

~aRIli!I Egulgment Lit' 
Furniture 
Equipment 
Fixtures 
Machinery 
Other 
Total Capital Equipment 

b~iUon and Admin Elmeo.es 
Rental 
Utility depOSits 
Legal and accounting fees 

70% 
30% 

$ 260,075 

$ 100,000 

$ 100,000 

$ 

$ 


$ 


$ 


$ 	 75,000 
30,000 
20,000 
80,000 

$ 205,000 

$ 2,500 
$ 600.00 
$ 10,000.00 



Prepaid insurance 
Pre-opening salaries 
Other 
Total Location and Admin Expenses 

Opening Inventory 
Category 1 
Category 2 
Category 3 
Category 4 
Category 5 
Total Inventory 

Advertising and ~romollonal ~xpeDses 
Advertising 
Signage 
Printing 
Travel/entertainment 
Other/additional categories 

Total Advertising/Promotional Expenses 

Other Expenses 
Other expense 1 
Other expense 2 
Total Other Expenses 

Reserve for Contingencle8 

W9rk1n9 Capital 

$ 30,000.00 

$ 201000.00 
$ 63,100 

$ 

$ 


$ 3,000 
2,000 

20,000 
10,000 
10,000 

$ 45,000 

$ 

$ 


$ 


$ 




Summary Statement 

Sources of Capital 
Owners' and other investments 
Bank loans 
Other loans 
Total Source of Funds 

Startup Expenm 
Buildings/real estate 
Leasehold improvements 
Capital equipment 
Location/administration expenses 
Opening inventory 
AdvertiSing/promotional expenses 
Other expenses 
Contingency fund 
Working capital 
Total Startup Expenaee 

Security and Collateral for Loan Proposal 

Collateral for Loans 
Real estate 
Other collateral 
Other collateral 
Other collateral 

Owners 
Your name here 
Other owner 
Other owner 

Loan Guarantors (other than owners) 
Loan guarantor 1 
Loan guarantor 2 
Loan guarantor 3 

$ 	 260,075 
100,000 
400,000 

$ 760,075 

$ 

205,000 
63,100 

45,000 

$ 313, 100 

Value 



Personal Financial Statement of: 
PAUL U DESIR 
as of: 
12122/2004 

Assets Amount in Dollars 

Cash - checking accounts $ 260,000 

Cash - savings accounts 

Certificates of deposit 

Securities - stocks I bonds I mutual 

funds 

Notes & contracts receivable 

Life insurance (cash surrender 

value) 

Personal property (autos, jewelry, 

etc.) 75,000 


Retirement Funds (eg. IRAs, 401 k) 

Real estate (market value) 860,000 

Other assets (specify) 

Other assets (specify) 

Total Assets _$~_1.:.!.-"19:..:5,-,,.O:..:O:.:O;,... 


Liabilities Amount in Dollars 

Current Debt (Credit cards, 

Accounts) $ 

Notes payable (describe below) 

Taxes payable 


Real estate mortgages (describe) 

Other liabilities (specify) 

Other liabilities (specify) 

Total Liabilities _$"-_____ 

Net Worth $ 1,195,000 

Signature: Date: 



ersonal Finance Statement of: 
PAULU DESIR 

Details 

1. ASSETS· Oet8lfs 

Noto ,nd COntracts held 

From Whom Owing Balance ()wing IOriginal Amount Original Date 
Monthly 
Payment Maturity Date !-Lisl!Jlyl Purpose 

$ - $ - $ -

SecutltlN' 6tockslbonds I mutual funds 
Number of Date of 

Name of Security Shares Cost Mar1<st Value Acquisition 

S - $ -

StDc:Ir in Privatl1ly Held Comoanies 
Est. MmtIet 

Name No. ofshares $ n vested Value 
$ - $ -

2. LlABlUTlE8 - Details 

Nalahpbie rmonth " bills) 
Monthly Secured by 
PaymentAmount Owing 10riginaI Amount kllBrest R.aI8 IClaine)Name of CrudilDr 
$ 37$ ­ S 37 0.00%BELL SOUTH 

$ 42.00 42 0.00%FPL S ­
S 1.050.00 1.050 0.00%RENT S ­

OTHER $ 600.00 600 0.00% -

I Real £sam u.ns ~vabIe 

Amount Owing !Original Amount 
Monthly Secured by 

Name of CruditDr Payment kl1llnlSt Rale I(Leinel 
1 S - S 1,400 7.00% 

1.300 7.00% 
2,1 00 7.00% 



Personal Financial Statement of: 

DANIELA TITUS 

•• of: 

1212.212004 

MHlt Amount In Oolla[J 
Cash - cIleciting accounts $ 75,000 
Cash - savings acccunts 
Certificates 01 deposit 
Securities - stocks I bonds I mutual 
funds 
Notes & oontracts receivable 
Life insurance (cash surrender 
value) 
Personal property (autos, jewelry, 
etc. ) 75,000 

Retirement Funds (eg. IRAs, 401k) 

Real eslata (marilet value) 161,856 

Other assets (specify) 

other assets (specify) 

Tot.l Asseta ...;$=--_..;:3;.;,1.:.11,~656=-

Liabilities Amount In Dollars 

Current Debt (Credit cards, 

Accounts) $ 

Notes payable (describe below) 

T8)(8S payable 


Real estate mortgages (describe) 

Other liabilities (specify) 

Other liabilities (specify) 

Total Uebilltl.. ...;.:-..____ 


Net Worth $ 311,656 

Signatu,.: Date: 



Personal Finance Statement of: 
PAUL U DESIR 

Details 

1. ASSETS - Details 

Notes and Contracts held 
Monthly 

From Whom Owing Balance Owing Original Amount Original Date Payment Maturity Date History I Purpose 

$ - $ - $ 

Securities ' stocks / bonds / mutual funds 
Number of Date of 

Name of Security Shares Cost MarKet Value AcQuisition 
$ - $ -

Stock in Private~Held Cmnpanies 
Est Mar1<et 

$ Invested ValueNo. of sharesCompany Name 
$ ­ $ ­

Real Estate 

Amount Owing Original Cost Purchase Date Description I location Mar1<et Value 
$ ­ $ ­$ ­

2. LIABILITIES - Details 

CredIt' CaT<d & Charqe CardDebt 
Name of Card I Creditor Amount Due 

$ ­

N0ts5 Payable (excluding month bills) 

Name of CreaJlor Amount Owing Original Amount 
Monthly 
Payment Interest Rate 

Secured by 
Illeine) 

BEll SOUTH $ - $ 37 $ 37 0.00% 
FPl $ - $ 42.00 42 0.00% 
RENT $ - $ 1,050.00 1,050 0.00% 
OTHER - $ 600.00 600 0.00% 

Mortgage I Real Estate Loans Pa '(able 
Monthly Secured by 

Name of Creditor Amount Owing Original Amount Payment Interest Rate I(leine) 
$ 1,450 7.00%1 $ ­



- --

FlatPhone 
2005 % 2006 % 2007 % 2008 % 

Sales $ 11,970,000 100.00% $ 23,940,000 100.00% $ 24,000 ,000 100.00% $ 39,000 ,000 100.00% 
Cost! Goods Sold (COGS) 7,800 ,000 65,16% 14,600,000 60.99% 14,100,000 58.75% 14,600,000 37.44% 
Gross Profit $ 4,170,000 34.84% $ 9,340,000 39.01% $ 9,900,O~0 41.25% $ 24,400,000 62.56% 

Operating Expenses 

Salary (Office & Overhead) $ 20,000 0.17% $ 40,000.00 0.17% $ 0.00% $ 0.00% 

Payroll (taxes etc,) 43,000 0.36% $ 86,000.00 0.36% 0,00% 0.00% 


:ide Services 2,000 0.02% $ 1,000.00 0.00% 0.00% 0.00% 
Supplies (off and operation) 19,999 0.17% $ 45,000.00 0.19% 0.00% 0.00% 
Repairsl Maintenance 12,000 0.10% $ 5,000.00 0,02% 0,00% 0.00% 
Advertising 144,000 1.20% $ 100,000.00 0.42% 0.00% 0.00% 
Car, Delivery and Travel 30,000 0.25% $ 15,000,00 0.06% 0.00% 0.00% 
Accounting and Legal 40,000 0,33% $ 20,000.00 0.08% 0.00% 0.00% 
Rent 36,000 0.30% $ 36,000.00 0.15% 0.00% 0.00% 
Telephone 9,600 0.08% $ 16,000.00 0.07% 0,00% 0.00% 
Utilities 12,000 0.10% $ 12,000.00 0.05% 0.00% 0.00% 
Cash 335,000 2.80% $ 335,000.00 1.40% 
Insurance 120,000 1.00% $ 120,000.00 0.50% 0,00% 0.00% 
Taxes (real estate etc.) 36 ,000 0.30% $ 36,000.00 0.15% 0.00% 0.00% 
Interest 0,00% 0.00% 0.00% 0.00% 
Depreciation 36,000 0.30% 36,000 0.15% 0.00% 0.00% 
Other expense (specify) 0.00% 0.00% 0.00% 0.00% 
Other expense (specify) 0,00% 0.00% 0.00% 0.00% 

-":tl Expenses $ 895,599 7.48% $ 903,000.00 3.77% $ 903,000.00 3.76% $ 9,030,000 23.15% 

Net Profit Before Tax 3,274,401 8,437,000 8,997,000 15,370,000 
Income Taxes 241,458 590,590 629,790 1,075,900 
Net Profit After Tax 3,032,943 7,846,410 8,367,210 14,294,100 
Owner Drawl Dividends 
Adj. to Retained Earnings $ 3,032,943 $ 7,846,410.00 $ _ 8,367,210 $ 14,294,100 

http:903,000.00
http:903,000.00
http:36,000.00
http:120,000.00
http:335,000.00
http:12,000.00
http:16,000.00
http:36,000.00
http:20,000.00
http:100,000.00
http:5,000.00
http:45,000.00
http:1,000.00
http:86,000.00
http:40,000.00




I certify the attached is a true and correct copy of the Articles of Incorporation of 
FLATPHONE, INC, a Florida corporation, filed on October 15,2004 effective 
October 11,2004, as shown by the records of this office. 

The document number of this corporation is PO4000142744. 

Given under my hand and the 
Great Seal of the State of Flwida 

at Tallahassee, the Capitol, this the 
Fifteenth day of October, 2004 



Articles o f  Incorporation o f  Corporation d 

1. Name. 
The yme of the Corporatbn iS flatphone, Irrc 

ADDRESS 
12864 BISCAYNE BLVD # 213 
MIAMI, FLORIDA 33 181 

3. Purposes. 
The nature of the business ox purposes to be conducted or promoted i s  to engage in any 
lawful act or activity for which corporations m y  be organized under the General 
Copration Law of Florida. 

4. Capital Stock; 
The total number of  sb-es ofcapital stock that the Coqmration shall have autlmrity to 

. .  
issue is 6000, all of which are to be common stock with $3.00 

-~ 

5. Incorporator. 
The name and mailing address of the incorporator is: 
President 
Pad Ulrick De&, 

450 NW 135 Terrace Apt 102 Pembroke Pines, Florida 33028 
Director 
Danielh Titus 

746 'NE 146 Street North Miam& Florida 33161 
DIRECTOR 
MANETIRONY C L E R W  

32864 BISCAYNE BLVD # 213 MIAMI. FL 33181 

6. Existence. 
The Corporation is to have pexpetuolz existence. 

' 7. Liability of Stockholders. 



of the Corpmtion, even though the vote of such director might have been necessary to 
obligate the Corporate upon such contract or transaction; provided, tbat the fkt of such 
interest shall have been disclosed to the other directors or the stmhlders of the 
Corpsration, as the case may be, acting upon or with ref-- to such contract or 
transaction 

. (i) The Corporation resekves the right to amend, alter, change, add to or repeoll m y  
provision contained in tbis Certificate of Incorporation in the manner now or hereafter 
prescribed by statute; and all rights herein conferred are granted subject to this 
rsenmtion. 

I, TIHE UNDERSIGNED, theitlcorporator hereinbefire named, k r  the pmjmse of 
fbrming a mrpma-tbn pursuant to fhe General Corpuration Law of the State of [State of 
Inr=orporation], do make this [Articles] of brporatiOn, hereby declaring asEd m t i f j h g  
fhat this is my act ami deed and the ikts herein stated aretrue, arad according~ha~ 
hereunto band this 

. . . . .. .. ..-- .. 

. 



PAUL U DESIR 

450 N W  135 TE AFT 102 

PEMPROKE PINES FL 33028 

7 54-42 2-40 17 

BUSINESS COMMUNICAITONS STRATEGIST 

Strateglc Planning Marketing Communication 
Internet / Intranet/Developrnent/Marketing 
Budget & Expense Control 
Corporate Communicatlons 
Publications & Collateral Development 
Business Development 
Public Relatlons/PledSa Relations 
Direct Marketing 
Social/Cause Marketing 

Dynamic, sen lor !eve 1 co rn m u n ica ti o ns expert , tons iste n t I y su ccessf u I providing the 
strategic insight, analysis, design and implementation of large scale communication 
systems to support non-profits, corporations and in achieving their leadership, 
organizational zdevelopment, pu blic-affairs, growth and expansion, revenue and 
profitability goals. 

PROFESSIONAL EXPERIENCE 

Independent Contractor - DC 8 Miami 
2002- Present 
Focus is on new business development for start-up companies and identification of 
new markets for existing businesses. Clients include pharmaceutical companies, 
advocacy organizations, professional societies and providers. Travel-related work 
includes DC, Miami, New Orleans, Chicago, Houston, Baltimore, Philadelphia, Los 
Angeles, San Francisco and cities throughout Ohio,. 

Primary healthcare clients: Catholic Hospice, Inc., Miami's largest not-for-profit 
Hispanic hospice provider - work included marketing & admissions development, 
sales staff development, call center development, customer proflllng and 
organizational positioning. Mercy Hospital of Miami - issues management for a 
government insurance (304B) program. Pharma experience includes: Solvay 
P ha rm ace u t ica Is (G I focus ) , American Gas t toen te ro logy Association, B rist d M eyers 
Squibb Medical Imaging (heart disease & diabetes focus), Genentech (oncology 
focus) and Eli Lilly (human growth hormone). 



marketing and public relations campaigns designed to build community, social, 
political and corporate awareness of the achievements, services and offerings of its 
oncology, heart disease and women's services programs, Managed marketing 
budgets up to $400,000 and media buying expenses to $1.3 mill'ion. 

* Established communications and initiated collaborative partnerships with broadcast 
media companies, retailers and pharmaceutical companies to support cause-related 
marketing programs to promote the hospital's areas of expertise in women and heart 
disease, colorectal cancer, breast cancer, prostate cancer, and maternity services. 
Strategies resulted in the development of an annual vendor participation program, 
which contributed $75,000 incremental revenue over 24 months. 
* Created and executed a series of strategic marketing, promotional and outreach 
programs to positively impact growth of physician referral service resulting in 
increased revenue $2.3 million to $12+ million. 
* Increased top-of-mind awareness of the hospital's oncology services 7% capturing 
the competitive lead over regional leader Georgetown Medical Center and the 
national leader Johns Hopkins. 

Earned numerous industry awards including the Public Relations Society of America's 
Silver Anvil, as well as Gold and Silver Awards from Health Care Marketing Report 
and Modern Healthcare for both healthcare advertising and healthcare information 
cam pa Ig ns. 

Hill and Knowlton Public Relations; Washington, DC 
Account Executive (19954996) 

Ketchum Public Relations; Washington, DC 
Account Executive (1992-1995) 
At these leading international public relations firms, selected to join highly visible 
account teams focused on crisis media, healthcare and environmental issues utilizing 
award-winning public relations, public affairs and marketing communications 
strategies, Scope of responsibility encompassed all aspects of account management 
including pu blk/media relations, spokesperson development, marketing and crisis 
communications. 

* Developed and launched award-winning women and heart disease campaign for 
Washington Hospital Center. Campaign won the prestigious PRSA's Silver Anvil for 
media relations by achieving consistent media coverage in natlonal press including 
USA Today, Wall Street Journal, Business Week, Journal of Commerce, Associated 
Press, -- as well as industry state and local media. 
* Managed an on-going media campaign for a women's incontinence product. 
Promoted model for Incontinence Centers at area hospitals, developed arid 
implemented sales materials and managed national spokesperson, Shirley Jones. 
* Managed a multlrnedia, multi-channel infomation campaign for a consumer 
products company which included : spokesperson development and media relations; 
creation of an educational print and video presentation; trade show marketing and 
public affairs support on environmental regulations. 

Clients from 1992-1996 Included: The Washington Hospital Center, Presbyterian 
Hospital (Charlotte), Children's Seashore House (Philadelphia), Genesee Hospital 
(Rochester), Bard Urological, Louisiana Pacific, Save the Everglades, The American 
Medical Association, Consumer Aerosol Product Council, Polystyrene Packaging 



VITAS Healthcare Corporation; Miami, FL 
2000 - 2002 
Vice President , Co r po ra t e Co m mu n I eati on s 
VITAS Healthcare is the nation's largest: hospice company serving 43,000 patients 
and family members per year in more than 22 locations across 7 states. Recruited, 
promoted and relocated to Florida as the communications strategist and member of 
the national senior management team. Designed, led and directed all aspects of the 
corporation's public relations, internal, marketing and foundation communications. 
Responsible for annual reports and internal financial reports to private shareholders. 

* Developed VITAS' first ethnic marketing and community awareness program far 
African Americans. Program captured diverse media attention and assisted in 
building strategic partnerships with key community-basad leaders. Efforts increased 
admission by 54% in the first I2 months. Led teams to enhance content quality for 
all in-patient unit sales materials. Plan exceeded business plan goals resulting in 
service expansion and new in-patient units in Houston, Cincinnati and Chicago. 
* Reintroduced market research as a sales tool designed to increase physician 
referrals, build solid community alliances and introduce new service offerings to 
enhance patient satisfaction, Successfully supported public affairs and issue 
management initiatives through congressional testimony, preparation and 
spokesperson development, and securing local and national media attention. 
* Partnered with the HR team to assess critical medical staffing requirements and 
designed and launched a full marketing communications program including direct 
mail, multi-media advertising, Internet and intranet marketing. Redesigned and re- 
launched the corporate website which generated an unprecedented number of 
employee applications and accelerated fulfillment of ongoing nursing and clinical 
vacancies. 

Duke University Health System; Durham, NC 1999 - 2000 
Director, Business Development and Marketing 
As a member of Duke's Oncology and Digestive Services leadership team, leveraged 
expertise of creating award- winning advertising, marketing and public relations 
campaigns to continue expansion of: Duke's top service lines. Charged with strategic 
plan development, strategic marketing, operational policy and procedure, and all 
communications functions, including: media relations, marketing, internal and 
external communications, fund raising communications and development of 
Internevintranet and online advertising/rnarketlng opportunities, 

* Incorporated extensive market research and data analysis into a comprehensive 
business development plan including new service line product: development, media 
relations and special events. Coordinated services and promotions resulting in a 
steady growth of 30% across oncology services. 
* Utilized market research to develop image advertising reinforcing the oncology 
service line's regional awareness of national rankings in US. News and World Report. 
* hunched and successfully recruited for clinical trial of new lung cancer therapy, 
Photodynamic Therapy. 
* Led Digestive Services promotions focused on the unique talents of the 
gastroenterology team, and established Duke as a major national referral center for 
diagnostic and therapeutic endoscopy. 

Washington Hospital Center; Washington, DC 1996 - 1998 
Director, Marketing Communications 
Recruited to DC's largest private teaching huspital to strategize and lead innovative 



Councll, The Marine Spill Response Corporation, The Cosmetic Manufacturers 
Association, International Retail Association, International Hearing Society, L.A. 
Gear, Cellular Telecommunications Industry Association. 



Department of the Treasury-Internal Revenue Service

! 1040 U.S. Individual Income Tax Return 2003 IRS Use Onl 

Label L For th eyear Jan. 1- 0 ec. 31 . 2003 . or other tax year beginning ,2003, end ing OM'S No . 1545- 0074 
IA~-;";';''':'''';'':'';';;'';;';;'';''''''';'';'':'''';''';';;';';';;';'';'''';--''''';--';;''-;;''-----'';'''-'';'''-''''''---------T'"~Y:':''-'''''r~c.·.'...."i-:;,.·. ~"" ... . . -: ..... 

(See in­ B 
slructions) E PAUL DESIR 
Use the L ':>pOUSI~'S soc. sec. number 

IRS label. II 
Otherwise. E 1--- T""--"!"'"""""':'r---- ­
please print 450 NW 135th TERRACE 102 .... I'i!mportant! 
or type. #f/".!You must ente )J,..

.L..E~H;.:;;o~1;.;1~.:.:w.;;;o;;.;;o;:.;d;;:....~F.;;;L~3;;;..;;;:.3~0~2;..;;8;;..------------------____L-_-\\(our SSN(s) above. 
Presidential ~ Note. Checking "Yes" will not change your tax or reduce your refund Yc'iu Spouse
Election Campaign linn n
See instructions) Do 0 to this fund? ... . . . ....... ~ YI:S No Yes No 


Head of Household (with qUalifyin![I/ perSOn).(See instructions). 
If the qualifying person is a child t! Jt not your dependent,Married filing jointly (even if only one had income)Filing Status 2 
ente r th is child's name II 

Check only 3 Married filing separately. Enter spouse's SSN above here ~-----H---------­
one box. and full name here. ~ 5 Qualifying widow(er) with dependl!~nt child (see instructions) 

6a :~~;;,e~~ ~f~o:;:c:r::~(~r someone else) can .cI~i~ .you. as. ~.de.pend.ent .on .hlS or h~r ta . .J)I' ~~ea~~3~ob~~s 1
Exemptions 

b n Spouse ........... .......... .. . .. .......................... . .... . . . ....... ... . ...... . .... No. of children 


Dependents: 

(1 ) First name 

CASANDRA 

Last name 

TALIS 

(2) Dependent's I 
social ser.IJritv nilmhAr 

(3) Dependent's 
relationship to 

you 
FOSTERCHILD 

(4) Ij if TI uail 
ifyin~ ch i d I 
for c ild tax 

credit 

X Ii 
IT 

-:-f 

on 6c who: 
c -lived with you 1 

• did not live with 
you due to d ivoreeIf more 
or separationthan (see instr.) o 

five 
Dependents ondepen­ IT 
6c not entered 0 

see 
dents 

above 
instr. 

Add Wnumbers on 
____d___T_o_ta_l_n_u_m_b_e_r_o_f_e_x_e_m~p_t_io_n_s_c_l_a_im_e_d___.__" _._._._._._,,_._._,,_.__,,_._. _,,_.__,,__. _._._._,,_._._,,_._. _,,_._._,,_._. _,,_._._,,_._. _,,_._._,,_._._._,,_._._'_'_' ,"_'__" ,-' 11:___i_n_e_s_a_b_o_v_e__~-==2=== 

7 Wages, salaries, tips, etc. Attach Form(s) W- 2 _________________ 

7 [I 
;--- ----------- ­

Income 8a Taxable interest. Attach Schedule B if require 8a II 
Attach 

9: ~~;~neax~:~~~n~~~esst~t~:;~~~:~uu~: ~~/~:~u~red:::·.:::·: : I: :~.b: I::.'.::.: ::... ::.... :::::: ~ IIForm5 W- 2 and 
w- 2G here. b Qualified dividends (see instructions).. . . ... . .. .. . .. .. . · .. ··· 1 9b 1 r--: 1-[:-------- ­
Also attach 

10 Taxable refunds, credits, or offsets of state and local income taxes (see instructions) . .......~Form(s) 1099- R 
if tax was 11 Alimony received .. . .. .... . . . . . . .. .. . . . .. . . .. .. . ... ..... ...... .. . . . . .. . .... . .. . . ... . ....... r-1_1-+_;.;11_ __~,---=-c~__ 

withheld . 12 Business income or (loss) . Attach Sched ule C or C- EZ .. . ... .... . ...... . ..... . ... .. . .. . .. . ~ II 7 , 619 • 
If you did not 13a Capital gain or (loss). Attach Schedule D if required. If not required , check here ~ D 13a -Ir-----'---- ­
get a W-2 , 

see instructions b If box on 13a is ch ecked, enter post- May 5 capital gain distributions ... ·113b I 1 


14 Other gains or (losses). Attach Form 4797 ...................... . . ... . . . . .... . .............. 1--1'-4'-+*-________ 


15a IRA distributions .:: ...... ·115al I b Taxableamount (see instructions) r-15_b-+-++-__________ 
16a Pensions and annuities ",,16al . b Taxable amount (see instructions) 16b I 

~~~-------------­
17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E...... 17 I 

r--++r---------------- ­
Enclose, but do 18 Farm income or (loss). Attach Sched ule F . . . .. .. ............ . ... .... .... . .................. 18 I 

r-~HT--------------­not attach, any 19 Unemployment compensation . .. . . ... . ... .. .. .... .. .. . ........ .. . .. . . ..... . ...... .. ....... . ~)I:_________

payment. Also. 
please use. 20a Social security benefits . . . . . LI2_0_aLI ___ ______----'1 b Taxable amount (see instructions) 20b II 
Form 1040- V. ;---21 ~I-I:-------­21 Other income. List type and amount (see instr.) ___------------ ­

22 Add the amounts in the far right column for lines 7 through 21 . This is YOUitotal income ~ r-u-rn 7 , 61 9 _ 

~d~·~~---------------------~--------------~-r--~~----------~~-+:·,:------~-----­A Justed 23 Educator expenses (see instructions) . .................. .. . r-2_3-t_________-I 

Gross 24 IRA deduction (see instructions) " . . " ... "." .. ". " " ... r ­ 2_ 4-+_________t 
Income 25 Student loan interest deduction (see instructions) .......... r-2_5-t_________-t 

26 Tuition and fees deduction (see instructions) ................ 1--2_6-t____ _____-r 
27 Moving expenses. Attach Form 3903 . . .................... r-2_7-t______=-:~-_f 

28 One- half of self- employment tax. Attach Schedule SE . . .... r-2_8-+______5_3_8_._-l. 

29 Self- employed health insurance deduction (see instr.) ..... .1--2:..:9'--t___________-:-l~ .. 

30 

31 
Self- employed SEP, SIMPLE, and qualified plans .. . . . .. .. .r-33-01-t----------Il -:J·t 

Penalty on early withdrawal of savings .. . . . .... . ... . ..... . 1--:....:....+­ ____ _____-1' 1~ c 
32a Alimony paid b Recipient's SSN ~ ------------------- ­ 32a 

,_ 
33 Add lines 23 through 32a " .. " ... " ..... ".""." .. " ............ . """ . . .... " . .. " .". 33 538 • 


~ r---+-:,"j 7 0 8 134 Subtract line 33 from line 22. This is your adjusted gross income . . .. . .. . . . . . . . .. . . . . . . . 34 .1______--:-::-":-=-_____• __ 

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see instructtons II Form 1040 (2003) 
BCA Copyright form software only , 2003 Universal Tax Systems, Inc. All rights reserved. US1040$1 Rev. 1 



[ 11 T 
Schedule EIC Earned Income Credit i:>MB No. 1545-0074(Form 1040A or 1040) 

Qualifying Child Information 
2003 

1Complete and attach to Form 1 040A 

1040A 

, ... ... 


1040 

EIC 


or 1040 
 '\',~achment 
Department of the Treasury r ,\ 3 
Internal Revenue Service (99) only if you have a qualifying child . ~~3quence No. 4 
:':N:":a::':m'::e~(s::':}::S':h'::o:'w"::n'::'o:":n=re""t~ur'::'n:..L------------"'::'::..:.!...."::"";:':':~:':':-=-==-:'~~:"""::':';""--------r;Y:;:o::-:u~r-:-::s,(,cial security numhor 

PAUL DESIR 
See the instructions for Form 1040A, line 41, or Form 1040, line 63 to make sure that \'1 

Before you begin: 
________________~(a~)~y~o~u~c~a~n~t~a~k~e~th~e~E~IC~an~d~(b~)~y~o~u~h~a~v~e~a~q~u~al~ify~i~n~g~c~h~ild~_____________________~ 1______________ 

• If you take the EIC even though you are not eligible, you may not be allowed to take the credit for up to 10 y!lars. See instructions 

II • 

for details. 11 

It will take us longer to process your return and issue your refund if you do not fill in all lines that apply for eacl;h qualifying child. 

• Be sure the child's name on line 1 and social security number (SSN) on line 2a agree with the child's social JLurity card . Otherwise, 
at the time we process your return , we may reduce or disallow your EIC . If the name or SSN on the child's siJ!cial security card 
is not correct, call the Social Security Administration at 1- 800-772-1213. IJ 

----------------------------------------------------------------------------------------I~-------------­i 
Qualifying Child Information Child 1 Child 2 

II 

First name L';'lst name First name Last name 1 Child's name 
,

If you have more than two qualifying children, you 


only have to list two to get the maximum credit. 
 [! CASANDRA TALIS 

2 a Child's SSN \' 
The child must have an SSN as defined in the 


instructions unless the child was born and died 


in 2003. If your child was born and died in 2003 


and did not have an SSN , enter "Died" on this line 


and attach a copy of the child's birth certificate . 
 -
il 

Year 1990 Year 1-, 

If born after 1984, skip lines 3a and 3b; 

b Child's year of birth 
If born after 1984: lskiP lines 3a and 3b; 

go to line 4. go to line 4. I 
..,3 If the child was born before 1985 ­

a Was the child under age 24 at the end of 2003 

and a stud ent? Yes. No. Yes. II0 0 0 110 No. 
Go to line 4. Continue Go to line 4. I Continue 

-,b Was the child permanently and totally disabled , 
DYes. No. during any part of 2003? Yes. No.0 0 0 

Continue This child is not a Continue This child is not a 
qualifying child. qualifying child . 

4 Child's relationship to you 
(for example, son, daughter, grandchild , [I

FOSTERCHILDniece, nephew, foster child, etc.) .1 
5 Number of months child lived with 

you in the United States during 2003 

• If the child lived with you for more than half of 
2003 but less than 7 months, enter '7". 

r 
;I 

. 
, -

• If the child was born or died in 2003 and your 
home was the child's home for the entire time he 
or she was alive during 2003, enter "12". 

12 months 

Do not enter more than 12 months. 

months 

Do not enter mOI" '3 than 12 months. 

1.1 

You may also be able to take the additional child tax credit if your chilc(a) was under age 17 at the enl,ll of 2003,(b) is 

claimed as your dependent on line 6c of Form 1040A or Form 1040,and (e) is a U.S. citizen or residerll\ alien. For mar III details, see the instructions for line 42 of Form 1040A or line 65 of Form 1040. 'J~____________ 
For Paperwork Reduction Act Notice, see Form 1040A 
or 1040 instructions. 

Schedule EIC (Forr'I'l 1040A or 1040) 2003 
I 

Rr.A r."nvr inht fnrm c:.n'h.u;:&rA ()()Iv ?oo:-:\ tlnivAr~::I1 T::I'lC Svstems Inc All riohts reserved . USEIC$$1 Rev . 1 
-------------------------­



------------------------------------------------------------------------------------

Schedule SE (Form 1040) 2003 Attach ment Seq uence.,;..N;..;o"-._1_7___---'P_a""'g....e_2 
ISocial security number of person 

with self- employmentincom ~ 
Name of person with self- employmentincome (as shown on Form 1040 

PAUL DE SIR 

Section B - Long Schedule SE II 
l:ttj.. Self- Employment Tax 	 iI 
----------------------------------------------------------~-----,I~__________ 
Note. If your only income subject to self· employment tax is::hurch employee income, skip lines 1 through 4b . Enter · 0- on ,line 4c and go to line 

\1 
5a. Income from services you performed as a minister or a member of a religious orderis not church employee income. See i"nstructions 

II 
A 	 If you are a minister, member of a re ligious order, or Christian Science practitionerand you filed Form 4361 , but you had :f{400 or more ofother 

net earnings from self- employment, check here and continue with Part J.. ... ....... .. ..... . .. . .... . ..... ... .. . ... .. .... .1) ........... .. .. 0 
Net farm profit or (loss) from Schedule F, line 36, and farm partnerships, Schedule K-1 (Form 1065), 1 

line 15a. Note. Skip this line if you use the farm optional method. See instruction ..... . .. . ... ... . 1.1,____ _____ 

2 	 Net profit or (loss) from Schedule C, line 31 ; Sched ule C- EZ, line 3; Schedule K- 1 (Form 1065), line 15a I 

(other than farming ); and Schedule K- 1 (Form 1065· B), box 9. Ministers and members of religious orders, 
 II 
see instructions for amounts to report on this line. See instructions for other income to report.Note. Ski 2 'II. ! 

this line if you use the nonfarm optional method. See instructions ... .. ..... . .... . ....... . . .. ...... ... . 7 , 6 1 9 . 
3 Combine lines 1 and 2 .. ...... ... .. . .. ... ... ..... ... .. . . ....... .. . . ..... .. ........ .. .. .. . .. 3 '1- --.....,.,7'"',......,.6"'1,-9",..-.­

."- ---;00;-'-..",-","",,,- ­

4a If line 3 is more than zero , multiply line 3 by 92. 35% (.9325). Otherwise , enter amount from line 3 .. . . .. . . . .. . ... . r-4_a--+_-'-I ___7~,_0_3_6_._ 


b If you elect one or both of the optional method s, enter the total of lines 15 and 17 here . .. . ..... . . . 4b ;i

i·:I----- ­c Combine lines 4a and 4b. If less than $400, do not file this schedule; you do not owe self- employment tax 

Exception. If less than $400 and you had church employee income, enter - 0- and continu .. .. ......... .. . . . 4c 7 ,0 3 6. 
5 a Enter your church employee income from Form W- 2. See instruction ' 


for definition of church employee income.. .. . . ... .... . . ... ' " ...... . ..... . . .. .... L5:::a:...L____ ____-J._---'I '\ 


b Multip ly line 5a by 92 .35% (.9235). If less than $100, enter - O· .. ..... ..... ..... . . .. . ... ... . .. . .. . . . .... .. . . . 5b ~I 

6 	 Net earnings from self- employment. Add lines 4c and 5 ... .. .. ... ..... . .. ... . . ,.. . . . .. . . .... ... . . . 6 ---"""7,..,---,.0'""3",....,6-.­

. ':-----~-----
7 Maximum amount of combined wages and self- employment earnings subject to social security tax or i,1 

the 6.2% portion of the 7.65% railroad retirement (tier 1) tax for 2003 . . . . .. . ... .... . . . . ... .... 7 8 7, 000 .00 
8 a Total social security wages and tips (total of boxes 3 and 7 on Form(s) W- 2) 

and railroad retirement (tier 1) compensation . If $87,000 or more, skip lines 8b 
through 10, and go to line 11 . .. .. . .. . .... .... . . . .... . ..... .... .... .... f-8:..:a=+________-->_-'---" 


b Unreported tips subject to social security tax (from Form 4137, line 9) .. .. 8b i 

~~--------+--~ I 

cAdd lines 8a and 8b ... ,... .... . . .. . . ... . ... ..... .... .. . . . . . .. . ... . .... . .. ....... ... ... . .. .. ... .. .. . . .... . . ... I . 


9 . Subtract line 8c from line 7. If zero or less, enter - O here and on line 10 and go to line 1t. . ... .. .. . . . . . . . . .. . ~7;--,r r;"70;--.-· 	 "--""8 o~0
10 Multiply the smaller of line 6 or line 9 by 12.4% (.124...... . ... ...... ... ... .. ..... .. ....... . . ... . .. . ' " . .... . 10 8 7 2 . 

11 

r-~~~==--~~--~~ 

Multiply line 6 by 2.9% (.029) ... .... .. ..... .. ..... .. ... ..... . . .. .. ... .......... .. .. ..... .. .. ..... ... ... 11 2 0 4 . 


12 	 Self-employment tax. Add lines 10 and 11 . Enter here and onForm 1040, line 55 .. . . .. . .. .. ... .. , ' .. . .. .. .. . 


13 	 Deduction for one· half of self- employment tax. Multiply line 12 by 50% (.5) 

Enter the result here and on Form 1040, line 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13 538 . 

Optional Methods To Figure Net Earnings (See instructions) '\ 
Farm Optional Method. You may use this method only if 

• Your gross farm income1 was not more than $2,4000r 

• Your net farm profits 2 were less than $1 ,733. 

14 Maximum income for optional methods . ... ... . ... .. .... . ...... . .. .. . . ... . .......... ... ...... ... ..... . . 

15 Enter the smaller of: two thirds 2/ 3 ) of gross farm income
1 

(not less than zero) or $1,600. Als 

include this amount on line 4b above . . .. . . . . 

Nonfarm Optional Method. You may use this method only if 

• Your net nonfarm profits 3 were less than $1,733 and also less than 72.189% of your gross nonfarm 

income 4 and 

• You had net earnings from self· employment of at least $400 in 2 of the prior 3 years . 

Caution. You may use this method no more than five times 

16 Subtract line 15 from line 14 .. .. .... .. ...... .. . . .... . . ... ........ ... ... . .. ... .... . ... . . ... ...... ... . . . . .. . . . . . 

J.. 

'I 
14 II 1 ,600 . 00'.I 

~ ! 
15 

17 ~~t~~~h1e6s:~~~e~n~~~d:~h::i~:0:~:o~ ~~;~:sa::::arm inCO~~(n~t .Iess.'~an. ~e~~)~r. ~~e . a~~.un. . . . . 17 1 

E 

From SCh . F, line 11, and Sch . K·l (Form 1065), li ne 15b . 3 From Sch . C , li ne 31 ; Sch . c · EZ , line 3; Sch. K· l (F o rm 1065 ), l ine 15a; and Sch . K·l (1·=- o- r-m- l-06-S-.-B-)' -b-O-X-9.- ­

From Sch . F , line 36, and Sch , K· 1 (Fo rm 1065), l ine 15a. 4 From Sch . C , line 7; Sch. C· EZ , line 1; Sch . K· 1 (Form 1065), line 15c; and Sch . K· 1 (f~b rm 1065 · B), b ox 9. 

ScheduleSE (Form 1040) 2003 

Rr.A r nn v r inh t f orm so ft w are on lv . 2003 Uni vers al Tax System s, Inc. All rights reserved , USSC H SE 2 	 I 
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OMB No. 1545- 0074 

(Form 1040) 
Profit or Loss From BusinessSchedule C 

(Sole Proprietorship) I' 2003 
~ Partnerships, joint ventures, etc., must file Form 1065 or 1065- S. Attachment 

D epartm ent of the Treasury 
Int ernal Revenue Service (99) ~ Attach to Form 1040 or 1041. ~ See instructions for Schedule C (Form 1040). , Se uence No. 09 
::'N~am:':'e :':p~r':' to:'r:';"':';':":"''''':':'.:..:.J-------------------------------'---,-':: o-:=of:':'p':'ro ie:" S:-ci-:al-~/lcuritv numhAr t~~~1\ 

PAUL DE SIR 
A Principal business or profession , including product or service (see instructions) B Enter <'o d e f rom instruc ti ons 

=L~OA~N~O~F~F~I~C~E~R~~~~~~~==~~______________________-T~~II________~ 
C Business name. If no separate business name, leave blank. 0 EmPto,,{er tD number (EIN ), i f any 

J &D I NVESTMENT GRO UP INC I 
-=-E-=-=-=:..::..:...:--=-=:...::..::.=:..:....=...----=-~--=-----~--:-~---;8"9"'1~0~===--;::;----;:;-;:-;;::;-------'----;I-1 

F Oth er (sp eci f Y)~ 

G Did you "materially participate" in the operation of this business during 2003? If "No," see instr. for limit on losses. -. ­ - -. 

H If you started or acqu ired this business durin 2003 , check here . . _. ... _.. 

2 

Gross receipts or sales . Caution. If this income was reported to you on Form W- 2 and the "Statutor 

employee" box on that form was checked, see instructions and check here . . 

Returns and allowances ........ - - - . .. - .............. . .. . .... ­ - - . .. .... . 

3 Subtract line 2 from line 1 .... . . ..... . ... . . ... ... ..... ... . .. . . . . ..... .. , . .... . . . .. . .... .. ... . . .. . ... . .. .. _. 

4 Cost of goods sold (from line 42 on page 2) .. ....... . . . . . .. . .. .... .. ... . .. . . .. . ... . .. _. . .. . - ... ...... . . . ...... . 

5 Gross profit. Subtract line 4 from line 

No 

1 5 , 000. 
6 Other income, including Federal and state gasoline or fuel tax credit or refund (see instructions.) . . .. . . ... • ... , . . .. 

~~~~-------------

7 Gross income. Add lines 5 and . . ........ .. .. .. . . .. . 15 000 . 

9 Car and truck expenses 20 Rent or lease (see instructions) 

(see instructions) a Vehicles, machinery, and equipment. 'r-==+.-.~--------
10 Commissions and fees .... .. . .. . . . . . . ... . 

11 Contract labor 
~+-----------~ 

b Other business property . . . .. . . ... . . 
r----1-~----~~~~-

(see instructions) 

12 Depletion ... ... 

21 Repairs and maintenance . .... . ...... f------'::..:..+:t---~'------C~,...;.-~-
.... . . . . . . . ... ' , .... . . . . 

~+-----------~ 
22 Supp lies (not included in Part III) 

23 Taxes and licenses .... .. . ..... . 

24 Travel, meals, and entertainment 13 Depreciation and section 179 

expense deduction (not included 

in Part III) (see instructions) .. . . . . .. .. . ... f-1_3-+_______--j 

a Travel ... . . . . ...... . . ...... .. c....::...:..c;.+:-; _ ___ _____ 

14 Employee benefit programs 

(other than on line 19) ........ - .. .. .... _.. 1--1_4-+­ ___ ____--1 

15 Insurance (other than health} ..... . .. . . . . ' ~+ _______---1 

16 Interest: 

a Mortgage (paid to banks, etc.) ... .. ..... 1---"+______ _ --1 

bOther . . _...... _ 

bMeals and 
entertainment 

c Enter nonde­
ductible 
amount inc­
luded on line 
24b (see ins tr .) 

d Subtract line 24c from line 24b 

2 06 1. 

1, 0 31. 

25 Utilities ... .......... _... ....... ... . 

1 0 30 . 

17 Legal and professional 26 Wages (less employment credits) 
r--~, .,---------

~M~s . ........ _. . _.. _.... . . .. . . . . . . 27 Other expenses (from line 48 

18 Office on page 2) .... . . . . _....... . 

28 Total expenses before expenses for business use of home. Add lines 8 through 27 in column ... • . . . ..... . . 

29 Tentative profit (loss). Subtract line 28 from line 7 

30 Expenses for business use of your home. Attach Form 8829 . ... . .. ....... ... ...... . . _. _. . . ... . . . . . .. . .. ...... . . . 

31 Net profit or (loss). Subtract line 30 from line 29 } 

• If a profit, enter on Form 1040, line 12, and also on Schedule SE, line 2 (statutory employees 

see instructions) . Estates and trusts, enter on Form 1041, line 3. . .. _... 

• If a loss, you must go to line 32 

32 If you have a loss, check the box that describes your investment in this activity (~e instructions) . 

• If you checked 32a, enter the loss on Form 1040, line 12, and also on Schedule SE, line 2 } 32a 

(statutory employees, see the instructions). Estates and trusts, enter on Form 1041, line 3. 32b S:::me investment is not 

• If you checked 32b, you must attach Form 6198 at) isk. 
------~--------~~--------~-------------------------------------------------For Paperwork Reduction Act Notice, see Form 1040 instructions. Schedule C (Form 1040) 2003 

SCA Copy r ight form soft w are only, 2003 Universal Tax Sys tems, Inc. All righ ts reserve d . USSCH C$ l Rev.l 

II 




TE II 

Form 1040 (2003) PAUL DESIR 
35 Amount from line 34 (adjusted gross income) ................. . . ....... .... ... . 

Tax and 36a 	 Check{ DYOUwerebornbeforeJanuary2,1939 8Blind.} Total boxes 

Credits 	 if: Spouse was born before January 2, 1939 Blind . checked ~ 36a 

If you are married filing separately and your spouse itemizes deductions, orI	Standard 
Deduction you were a d ual- status alien, see instructions and check here .... - . ... .... .. .l b 

for ­
• People who 37 Itemized deductions (from Schedule A) or your standard deduction (see left margin ....... ' l-~+":------=-"""'-:;---
checked any box 38 Subtract line 37 from line 35 .. .... .. .
on line 36a or 36b 
or who can b 39 If line 35 is $104,625 or less, multiply $3,050 by the total number of exemptions claimed on 

claimed as a dep­


line 6d. If line 35 is over $104,625, see instructions ... .... . .. ..... . . . ... ..... .... ... ...... .. ~:"':"'+'.:_____-=---,.,......__endent, see in str. 
40 Taxable income. Subtract line 39 from line 38. If line 39 is more than line 38, enter - 0 .. ....1---+-+---------­• All others: 

Single. or Married 

filing separately, 

$4,750 


Married filing 

jointly or Qualifyin 1 

widow(er), 

$9,500 


Head of househo j 

$7,000 

Other 

Taxes 


Payments 

If you have a l 
qualifying child, 
attach Schedule 
EIC 

Refund 

Direct deposit? 

See instructions 

and fill in 70b, 
70c, and 70d_ 

Amount 

You Owe 


Third Party 

Designee 


Sign 
Here 
Joint return? ~ 
See instr. 

Keep a copy 

for your

records. 

Paid 

Preparer's 

Use Only 


~~s~~~~and ----i-~--------------------------------------------------------4_--------c~-------------------

seA Copyrigh ' form software only, 2003 U versal Tax SysJems.lnc. All righls reserved . US1040$2 Rev . 1 

41 Tax (see instr.) Ch eck if any lax is from: a 0 Form(s) 8814 b 0 Form 4972 

42 Alternative minimum tax (see instructions). Attach Form 625 . ..................... . .. .... . 1-_-+,.;--________ _ 

43 Add lines 41 and 42 ....................................... - ......... . . ...... .... ... .. . 

Foreign tax credit. Attach Form 1116 if required .. . . . . 

Credit for child and dependent care expenses. Altach Form 2441 

Credit for the elderly or the disab led. Attach Sched ule R 

44 

45 

46 

47 

48 

49 

50 

51 

52 

Education credits. Attach Form 8863 ... ...... .... .. ....... I-~-l----------__f.:~ 

Retirement savings contributions credit. Attach Form 8880 .. f-.:..::....--\------- ------D' 

b 

53 

Child tax cred it (see instructions) ... ...... .. .... . ..... . 

Adoption credit. Attach Form 8839 ........ .... ... .... . . 

Credits from: a 0 Form 8396 b 8Form 8859 

Other credits. Check applicable box(es):a Form 3800 o Form 8801 c 0 SpeCify ___________ 

Add lines 44 through 52 . These are yourtotal credits ...... ....... ...... ... ...... . 

54 Subtract line 53 from line 43. If line 53 is more than line 43, enter - 0- ............ . 

55 Self-employed tax. Attach Schedule SE.. . . ................. , . ...... . 

56 Social security and Medicare tax on tip income not reported to employer. Attach Form 4137. 

57 Tax on qualified plans, including IRAs, and other tax-favored account s. Altach Form 5329 if required 

58 Advance earned income credit payments from Form(s) w- 2. . ... _.. _" ... _.. ... . 

59 Household employment taxes. Attach Schedule H ....... _..... . .. . . . . .. . . . .. . _... . 

60 Add lines 54 th urtotal tax ................... . ................... . 

I--~+-----------

61 Federal income tax withheld from Forms W-2 and 1099 .....f-=--'-+-----------t~' 

62 2003 estimated tax payments and amount applied from 2002 return 
63 Earned income credit (EIC) .... .... ...... .. . 

} 
64 Excess social security and Uer 1 RRTA tax with heJd (see insJruct ions) .. f-:...:...-1-----------CIl'i'<.=:illl 
65 Additional child tax credit. Attach Form 8812 .. 

66 Amount paid with request for extension to file (see instructions) .. . . 

67 Olherpymls.from:aDForm2439 bOForm4136 q]FormB885 

68 Add lines 61 thro 67. These are urtotal n"·,,rn,.,ntc: 

69 If line 68 is more than line 60, subtract line 60 from line 68 . This is the amount you overpaid 

70a 

b o Savings 

~ 

d numb er 

71 

Account 

to your 2004 est. tax 

72 Amount you owe. Subtract line 68 from line 60. For details to pay, see instruction 

73 Estimated tax inst ................... . 

Do you want to allow another person to discuss this return with the IRS (see instructions)? 
Designee',. Phone~ 

P,rep arer's ... 
signature r 

~~I~------~-------

Firm's nam e (or 
yours if self - ~ 
employed). 



Quitclaim Deed 

This Quitclaim Deed, Made this 23th dayof March '2004 A.D., Between 
Nadege Sanon , a single woman 

of the Coonly of Broward State of Florida , grantor, and 

Paul Ulrick Desir, a single man 

.'wbose address is: 1131 N. W 18 court Fort-Lauderdale, Fl 33111 ,
1 

of the Coonly of Broward , State of Florida , grantee. 

Witnesseth tbat tbe GRANrOR. for &lid in considetation of the sum of 

------------------------Il'BI DOLLARS ($10) ----------------------- DOllARS, 
and other good. and valuable OOJI8iderulon 10 GRANlUR in hand paid by GRANTBE, the rec:eipl whereof is bereby adaIowledged, has 

granted, bugained and quitclaimed to the said OltANTEE and OR.ANTBE$ hebl. suceessors aod Bllsigns forever, the foUowiog described land, situate, 

lying and Deingin tboCountyaf Broward Stateaf Florida 10 wit: 

Lot 23, Block B, ofLauderdale Villas, according to the Plat thereof,as recorded in 

Official Records Book 29, at Page 37, ofthe Publie Records of Broward County, 

Florida. 


\ 

p:iDt~e: WIT IY I} ATHIS 

Wl.tDe~ 

pri~EOk(mA. JARBATH 
Witness 

STATE OF Florida 
COUNTY OF· Broward 

The foregoing instrument was acknowledged before me this 

hamI and seal the day and yeat: fu:st above writlen. 

_______________ (Seal) 

P.O. Address: 303 S>W 85th Way #306 Pembroke pines, 
FL 33025 

________________ (Seal) 

P.O.Address: 9455 S.W 20th Street Mirama 

,F133025 


who j" persomlly known to me or who has produc~ 

!1000 

------------ ­ ...-~---....-- ­



SUbject Pboto Page 
Nadege Sanon 

'I Prooertv Address 1131 Northwest 18th Court 
Citi Fort laUderdale CImIV Srowald State FL ZleCode 3331 1-4751 

1LtIld. American Residential Fundino Inc. 

SalltKt FNnt 
1131 NorthweIit 11111 QJurt 

SIllS PIiI:I 195,000 
a.M. 1.745 
Aulr't'r.1!It A 49 I E 25 

SullIed ..... 

I ,_ 

r--~..~~r~ ...:::.~~ ~.'!~. 

.' ... . 

foon PICPI)(,SC - 'TOTAL fa WlnOOws' 3Jl1)'afsal w/tware by ala mode, tic. - 1-800-ALAMOOE 



Subiect Interior Photo Page 
Borrower/Client Nadeoe Sanon 
Prooertv Address 113 1 Northwest 18th Court 
City Fort Lauderdale Cw-'ll'L Broward Slate FL liD Code 33311 -4751 

L!Jlder American ResidenUal FundingJnc. 

Subied Interior 
1131 Northwest 18th Court 

Sales Price 195,000 
(ioss l.iviJJ;j Area 
TOOII Rooms 8 
T00II 8«1roans 4 
TIEl Bat1roans 3 
Locaioo Urban 
View ResidentiaVAvg. 
Site 8,677S/F 
{)J;iity C8S/Average 
Age A49/E25 

Sullied Interior 

Subiect Interior 

Fonn PICPIX.SI - 'TOTAL for Windows" app-alsal software by ala mode, inc. - I-BOO-ALAMODE 



Comparable Photo Page 

Borrowl'f1ClIlIlt Nadeae Sanon 
Prooertv Address 1131 Northwest 18th Court 
Cit; Fort Lauderdale Crunt; Bra.vard State FL ZipCode 33311-4751 
Lmder American Residential Funding Inc. 

eo_parable 1 
1302 Northwest 4th Avenue 
Sales PrIce 205,000 
6-BA 2,201 
AgtfYr. BIt A 27 IE 15 

eo_parable 2 
1141 Northeast 2nd Avenue 
Sales PrIce 209,000 
6.BA 1,467 
Agr/fr. BIt A 67 I E 25 

Co_parable 3 
1735 Northwest 7th Avenue 
Soles Plice 204,000 
6.BA 1,976 
Agr/fr. BIt A 141 E 15 

Fonn PICPIX.CC - 'TOTAL for Wlnd(),fj5" app-aisal software by ala mode, inc. -1-800-ALAMOOE 



Co_parabl 00 PagePh t• 

Nadeoe Sanan 

Prm!rtv Address 1131 Narthw8lSt 18th Court 
en; Fort Lauderdale CwoIY Braward stateFL liItCO!tL 33311-4751 
LIIlda' American Residential FLWldina Inc. 

c. , ..... 4 

SIIa~ 

aBA 
AfJllfr. BIt. 

SI6II PIice 
6.8A 
AWllYr.1II. 

eo.....,..... 5 

ea.,...... 6 

Foon PCPIX.CC- 'TaTAL for 'ofI1IrJao¥1I" IPIIIIIIIII soIIwn by ala mode,nc. -1-80O-ALAMODE 



Location MaIp 

IBormw.1CUan1 Nadeae Banan 
IProoftI Adhs 1131 Northwest 18th Court 
ICfti Fort Lauderdale Crunt\' BroHard State FL ZlDCode 33311-4751 
l llldtr American Re6ldential Fundlnc Inc 
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Location Map 
N8~sanon 

il'roollrtv ~!lS6 1131 Northwest 18th Court 
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Nadeoe Sanen 
PrmooIv Addr8ss 1131 Northwest 16th Court 
IClIv Fort Lauderdale .American Residential Fundinc Inc. 

CoonIV BroNlIrd Slate FL Z1DCod~ 33311-4751 
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APPRAISER'S CERTlFICATlON: The AWaiser clJ1lfies and agrees that 

,. I have researched the subject markel area irld have seloctoo a mirdmum of three recl!1t sales of propel1ies most slmilar and praximate to the 9Jbjoct property 
for consideration in the sales comparison anatysis and have made a dotlar adjustml!1t when awO!liate to reflect the market reaction to those it!JT1s of sigrUficant 
variation. ~ a significant ~em in a comparatle property is S!.\lerior to, or more faverable than, tho subject tyOporty, I havo made a negative adjustment to reduce 
the adJustoo sates price of the comparable and, if a signifICant Item In a comparatle ~oporty Is infelior to, or less favorable than the subject ~oporty, I have made 
apositive adjustment to Increaso the adjustoo sales price of tho comparatle. 

2. I have taken into consideratim the facters that have an impact on value in my development of the estimato of market value in the a~raisal report. I have not 
knOflingly wittileld arty slgniftcant Infcrmation from the awalsal repa! and I b~ieve, to the best of my knOfiledge, that all stat!JT1l!1ts arul information in the 
a~ralsal report are true irld correct. 

3. I statal in the llJpraisal repcr1 on~ my own personal, mased, and tyOfesslmal analysis, opinions, and conclusions, which are subjoct ordy to the contingent 
and limiting conditims specified in tlls form. 

4. I have no present or prospective Interest In the p-oporty that is the 9Jbjoct to this repat, and I have no present er prospoctive person at interest er bias with 
respect to lie participants il the transaction. t did not base, eitler partially or completety, my analysis and/er the estimate of market value in the app-aisal report 
on the race, color, retlglon, sex, handicap, familial status, or national oogil of either the p-ospectlve owners er occupants Of the s!.dJject property or of the present 
owners or OCCup<l1ts of the propel1ies In the vicinity of the subject p-operty. 

5. I have no p-esent or contemplated future Inttfost In the subject p-operty, and mither my current or ruu-e emptoymmt nor my compensation for pertoorOng this 
a~raisal is contingmt on the app-aisoo value of the property. 

6. I was not r~u~ed to r~ort a p-ooetermined value or direction In value that lavers the cause 01 the cient or any r~ated party, the amount 01 the value estimate, 
the attainment Of a specific resu~, er the OCCllTl!1ce of a s!.dJsequent evmt in order to rocelve my compensatim and/er !JT1ployment ler performing the appraisal. I 
did not base the a~raisal repa! on ar6(JJ ested mlrimum valuation, a specific valuatim, or the need to awove a specific mcrtgage lOOll. 

7. I performed this aPIJaisal in conformity with the Unllonm Standards of Prolessional A~raIsat Practice that were adopted and p-omulgated t7y the Appraisal 
Standards Board 01 The APlJaisal Foundation irld that were In place as Of the effective date Of this aPlJalsal, with the exception 01 the departure provisim a those 
Standards, which does not apply. I acknowledge that an estimate of a reasonaiJle time I(J IlXIXlsuro In the open market is a cmdition in the definilon of market value 
and the estimate I developed Is cmslstent with the markiJIing time noted In the nelghbomood sectim of this r~ort, unless I have otherwise stated In the 
reccncillation soction. 

S. I have ptfsonally inspocted the inttficr and exterior areas ol l1e s!.dJjoct p-operly and the exterior aI all p-oplJ1les listed as clJT1l3fat1es in the app-aisal r~ 
I lurthtf cer1ity that I have noted any apparent er known adverse cmtltions in the 9Jbject if11llUl !JT1ents, on the subject site, (J m arty site within the immediate 
vicinity of the 9Jbject property of which I am aware and have made adjustments for these adverse cmditions in my irJalysis of the p-optfly value to the extent that 
I had maJ1<et evidenco to 9Jwxt them. I have also cOOll1ented aboot the effect 01 theadverse concitims on the marke!abiity of l1e subject p-operty. 

9. I persmaUy p-epared all COI1ckJsims and ~ntons aboot the real estate that were set forth in the a~raisal rllJOlt. II I relied on significant p-ofessiooal 
assistance from any individual or Imividuals In the performance Of the a~raisal or the p-~aratim 01 the a~raisaf report, I have namoo such individual(s) and 
disclosed the spocijlc tasks performed by them In the roconcillation sectim of this aPlJ3isal repcrt I certify that any Individual so named Is qualffioo to perform 
the tasks. I have not autOOriled anyme to make a change to any Hem In the r~ort; therelore, ff an unauthcrtzed change Is made to tho ap~alsa l report, I will take 
no respmsibility for it. 

10. This report Is prepared in accordance with the uniform standards of professional appraisal practice. This appraisal Is 
prepared for the sole and exclusive use of the client named In the appraisal report. Our written author1zation Is required before 
releasing this report to any party other than the client may place any reliance on this appraisal. The appraiser makes no 
guarantees, expressed or Implied. 

SUPERVISORY APPRAISER'S CERTlFICATlON: ~ a 9Jpfl'llsory 3PlJslser signod the a~ralsal report, he or she clJ1lftes and agrees that: 
I directiy slllfl'lise the awalser who pr~roo the awalsal repcr1, have reviewed the awaisal report, agree w~ the statemEl11s and cmcluslCJls of the appraiser, 
agree to be boond by the awalser's certificatiCJls nlJTt)ered 411Tough 7 above, and am taking full responsitillty for the awalsat irld the Watsal report. 

ADDRESS OF PROPERTY APPRAISED: 1131 Northwest 18th Court, Fort Lauderdale FL 33311-4751 

APPIIAISER- SW"EIIVISO.Y APPRAISE. (_If if required): 

=~~REAR~10478 =~~~G4 
0a1l! SiIJlI!d: December 17, 2003 Date Signed: December 17. 2003 
State Ctftification It. ___________ _ _ _____ State ClJ1!fication II : .",R"'D-=62"'7'--_________ _ _ 
or State Ucense It. or State Lic.nso #: _ _ ______________ 

State: State: ",FL-=:-_-:-::---::::-,_ _ __--:-:-:::==-::-_ ____ 

ExPratim Date of ClJ1Ification er Uconse: 1113012004 1/30"'12"'00
ExPration Date of Ca1lication or Licenso: --'1"""'"' = 4'-____ _ 

Did ~ Did Not Inspect Properly 
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DEFINITION OF MARKET VALUE: The most probable price whicll a JTqlerty should tIing in a cempetitive and open market under aU cooditions 
requl~te to a fair sale, Itle ooyer and seller, each acting JTUdently, knowloogeably and assuming Itle ~ce is not affected by undue stimulus. rnplica in trns 
dellli1ioo Is Itle conS!Jllmation of a sale as of a speclffed date and Itle passing of tiUe from seHer to buyer under conditions whereby: (I) buyer and sener are 
Iyilcally moovated; (2) both parties are well infonmoo or well advised, and eacl1 acting In what he coosiders his own best interest, (3) a reasonable time is all()Noo 
for eJ<IlOsure in Itle OPIJl mar1let; (4) paymlJlt is made in tenms of cash in U.S. doUars Of in tenms of financial arrangemlJliS comparable Itlereto; and (5) Itle ~ce 
reJTesents Itle nCJ"mal con~dlJation tor Itle prqlerty sold unaffected by special or creative fin<Vlclng or sales concessioos' granted by anyone associated wiUl 
Itle sale . 

• Adjustments to Itle compara~es must be made for special CJ" creative ffnancing or sales concessions. No adjustmlJlts are necessalY 
for Itlose costs wrnch are nonmally paid by seflers as a resu~ of tradition or law in a mar1let area; Itlese costs are readily ,identifiable 
since Itle s~ler pays Itlese costs In 'lirtlJaly all sales transactions. Special or creative ftniJlclng adjustments can be made 10 Itle 
compar;Die prqlerty by conval1soos 10 financing t8rJns offeroo by a Itlird party institutional IlJlder Itlat is not alreaclj Involved in Itle 
PrqJerty CJ" transaction. Any adjustment should not be calCLIaled on a mecl1anical doUar tor doflar cost of Itle financilg or cOIlCession 
but Itle doUar amOlJll of any adjustmlJlt should appro:dmale Itle mar1let's reactioo 10 Itle ffnanclng or concessions based on Itle 
appraiser's judglJnlJlt. 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

CONnNGENT AND LlMmNG CONDmoNS: The awaiser's cl'J1ificatiOll Itlat appears in Itle appraisal r~ is subject to Itle foll()Ning 
conditions: 

I . The appraiser will not be resprnsiOle for matters of a legal nature Itlat affect either Itle JTOperty b~ng appraised or Itle title 10 It. The appraiser aSS!Jlles Itlat 
Itle title Is good and mar1latable and, ItllJefore, will not render any opinions abcut Itle tiUe. The property Is appraised on Itle basis 01 It being under respen~ble 
ownership. 

2. The apJTalser has proYlded a sketch in Itle appraisal r~ort to sn()N awoximate dimlJlsions of Itle imJTovements and Itle sketch is Included 00y to assist 
Itle readlJ of Itle repcrt In visualizing Itle prqlerty and understanding Itle appraiser's determination of its ~ze. 

3. The appraiser has examlnoo Itle available nood maps Itlat are IYovided by Itle Federal EmerylJlcy Management Agency (or other data sources) iII1d has noted 
in Itle appraisal replJ1 wheltler Itle subject stte is locatoo In an identified Special Aood Hazard Area. Because Itle appraiser Is not a surveyCJ", he or she makes 
no guaran~s, axp-ess or Implied, regarding IhIs determination. 

4. The appralslJ will not give testiTlony or appear In court because he or she made an appraisal of Itle property in question, unless specijjc arrangements to do 
so have been made bel<:rehand. 

5. The appraiser has estimated Itle value of Itle land In the cost approach at its highest and best use and the ImproYlJnents at their contJibutory value. These 
s~arate valuatioos 01 the land arld ImIYovements must not be used In conjunction with any othlJ appraisal and are InvaOd It Itley are so usoo . 

6. The appralslJ has noted In the appraisal report any adverse condltioos (such as, neooed repairs, depreciatioo, Itle presence of hazardous wastes, toxic 
substarJces, etc.) observed during the inspectioo of Itle subject property oc Itlat he or &le became aware 01 during the nonmal research involved in performing 
the appraisal. Unless oltlerwlse stated in the a~ralsal rBjX)r1, the appraiser has no knowledge of any hidden CJ" unapparent OOlditions ct the proplJly or 
adverse envronmlJ11al conditions ~ncuding the presence ct hazil'dous wastes, toxic substances, etc.) that would make the IYoperty more or less valuable, and 
has assumed that there are 110 such conditioos aoo makes no guarantees or warranties, axp-ess CJ" i~ied, regarding the condition 01 the proplJly. The 
a~raislJ will not be respon~ble fCJ" any such conditions that do exist or foc any IJlglneering or testing Itlat mght be required to discover whether sucl1 
CQnditioos exist. Because the appraiser Is not an expert in the fi~d of envlronmlJltal hazards, the awalsal r_pert must not be consldlJed as an 
environmental assessment 01 the IYOplJly. 

7. The apIYaiser ~ined the Information, esimates, and ojlnions that wlJe axp-essoo in the appraisal repert Irem SOiXces that he or she con~ders D be 
reliable and b~ieves them to be true and correct. The appraiser does nof assume responsfbiity ICJ" the accuracy of such rtems Itlat were lumishoo by other 
parties, 

8. The ap~aiser wiH not disclose the contents of the awaisal report except as provided lor In Itle Unllorm Standards 01 Prolesslonal Appraisal Practice. 

9. The appreis&' has based ~s CJ" her appraisal r~rt and valuation conclusion for an apIYaisal Itlat Is subject 10 satisfactory compleUon, repairs, CJ" 
alterations on the assumption that COIT\lelion of the improvements will be performed In awor1anarlike marlner. 

10. The apIYalser must JTovlde his CJ" her IYior written conSlJlt befCJ"e Itle IlJlder/client spedlied In the appraisal report can dis1l1bute the appralSdJ report 
0ncluding concusions abcut the PrqJerty value, the ;wraiser's identity and JTOfessionai designations, and references to any professional appraisal 
oryanizations or the ffnm with which the appraiser is assoclatoo) to anyone othfll Itlan the borrowlJ: Itle mlJ1gagee Of tts successCJ"s and assigns: the mortgage 
InSUfIJ; conSUltants; profeSSional appraisal organizations; any state or lederally approved linanclal Institution; or any department, aglJlcy, or instrumentalily 
01 the United States or any stale or the Dist11ct of Cofumbla; exc~t It1at the lender/client may dis1l1llJte Itle JTqlerty description section 01 Itle report only to data 
coflection or repcrting ser/lce(s) without having to OOtaln Itle appralslJ's prior w11tten consent. The awaiser's written coosent and 3pproYal must also 
be obtained befCJ"e the apIYaisal can be conveyoo by anyone to the pliJllc Itlrough adverti!ing, public r~ations , news, sales, CJ" other media. 
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Quitclaim Deed 
Betweenday of Decenber , 2004 A.D"

This Quitclaim Dt!ed, Made this 15th 
Hernth Vincent, a single man 

, grantor, andState of Florida 
of the County of Broward 
Paul Ulrick Desir a, single man 

'whose address is: 1221 N, W t9th Street Fort -auderdale, Fl 33111 

, grantee. State of Florida
o( the County of Broward , 
Witnesseth that the GRANTOR, for and in consideration of the sum of 
________________________TEN DOLLARS ($10) ----------------------- DOllARS, 

and other good and valuable (XlDsidenlion to GRANTOR in hand paid by GRANTEE. the receipt wheroof is hereby acknowledged, has 

granted, bargained and quitclaimed to the said GRANTEE and GRANTEE'S heirs, successors and assigns forever, the following describerlland, situate, 

lyingandbeinginlbeCoun1yof Broward Stale of Florida 10 wit: 

The \vest 55 feet of the east 165 feet of the south 105 feet of parcel "A'" Revision 

&Addition to hillmont heights, according to the map or plat thereof as recorded in plat 

book 37' page(s) 30 public records of Broward County, Fl 


\ 

\. 

To Have and to Hold the same together with all and singular the appurtCIIAI1Cai thereunto belonging or in anywise 

appertaining. and all the estate, right, tille, Interest, lien, equity lind claim whatsoever of granl{){, either in law or equity, for 

the use, benefit and profit of !be said grantee forever. 

In Witness Whereof, the grantor has hereunto set haDd and seAl the day and year fU'St above written, 

Signed, se led and delivered bt our presence: 

_______________ (Seal) 

P,O,Address: 2268 S,W 195th Ave Mirama , FL 33025 

________________ (Seal) 

Witness P.O, Addre&8: 9455 S,W 20th Street Mirama 
Fl33025 

STATE OF Florida 
CO~ OF-Broward 

The roregoing instrument was acknowledged before me this day of ,~bY 

who is personaJly known 10 me or who has prooucetl 

1..0_ o.t.nWd by 0 Dllplly systtms, lilt" aJO) (1163) 7bJ·ms ?arm ~l 11000 



Ifde No. IPl22.119STJCI P~QI ' 11 

Rat INVOICE 
A+ AppmisaI s..n;a,s. 101;. IIMICE IUIIEH 

10621 N. KondaI Oriw. S'" 206 1P122119STJC 

Miami, FL 33176 Mlt 
0cI0ber 12. 2004 

TeIejIIIone tunbIr: (305) 595-3304 Fax Ntlnber. (305) 59>3454 

IERiEII:E 
10: ~Dllllrl: 1P1221 19STJC 

~c..1: 

FodBIIy r.b1gago Advi!Ior5, IOC. CIIJII All #: 
168 N.E 96Ih ~ 

Miami Shams, FL 33138 
...AII' _ 1In!: 1P122119STJC 

~BI'..1IIIa: 

r.nIITalJ: 65-0997140,....-.....r. (305) 751-1631 falUllla: 

~IJ:e--..: pg75edu@yahoo.alm.....-...: 

DESCRIPI10N 
laIdr. FideMy ~~ In.;.. CIIIII: FtdeIIy Mortgage hMIors. Inc. 

~/IIOIIUnr.: tiarTV. vn:.n 
PIapIrIf MhK 1221 NW 1901 SII1M!I 

c:ay:Fort~ 

00Imy: BnMard SlD:FL 1Jp: 33311~ 


UgII ~ HihanI HgI!I Rw- & Add :J7 -30 B W 55 OF E 165 OF S 105 OF PIII'C8I A 


FECS AIIOUVT 
:Fill AppnIisaI 100.00 

: 
: 

; 

: 

: 

SUBlVTAL 100.00 

PAYIIBITS AIIOUNT 

a-ll: IIIIIr ....... PAID UPON INSPECTlON l 100.00 

a.i:1: DID: ~ 
a-l#: II*: ~ 

SUBTC1I'AL 100.00 

.. THANK YOU I wE APPRECIATE YOUR BUSINESS - lOTALIlE IS 0.00 

Foon HI'VS - "TOTAL for WinOOws' appraisal software by aIa mode, inc. -l.aOO-l\lJ\MOOE 

A+ApPraisal Services, Inc. (305) 595 ·3304 




APPRAISER'S CEM.FICAnOll: The APClri lser certifies an!! agrees lhal: 

1. I have rasearchOO lhe subjecl ma r1<et area and have saecled a I1Irirn.nn of II1rre recent sales of pro~es most silTilar and pra./male to II1e su DJecl property 
for collSid~atioo In !he sales comparison alllllysis aM llaVe made a dola! ad~ when a~ropfialD to re/IOCI IlJe marke! reaClion to IhOII8 iteflE of sigilicant 
variatioo. If a sigrjlicant item In a co~ property is superior 10, or more favorable tlBn, IlJe SIltljecl propert~ , I nave nwle a neglllWe adjllltJmnt to rme 
IlJe ad~1ecI sates price of the COfl1IIIIlabie 1M, if a significant i\em io acompll!3llie pr~ is inferior to, or 1e5$ fiJ 'IOrable ltan IlJe subjeCt property, I nave made 
aposilOO adjssbrent III Increase lhe adjJsted sales pOce of IlJe cOf11lilabie. 

2. I have lakt$! into CQIlSjd9!alioo !he IaClo/$ IIlal ilave an impact on value in my devetopmootof tile estimale of n'lar1<01 vawe in tile applllisal report. I have ~ 
Iino"';~ wllhhdd any sigrificant infonnaton Irom I!Ie appraisal reaort and I bBleve, 10 trle best of my knowledge, tI1at an staterrems aM in/oooalon in tile 

appraisal llljlO(l areIlUe and COfrecL 

3. I sta.~ in Iile 8pjl1'aisa/ ISpot! arIy my own personal, unbiased, and prolessional analysis, opirions, aM collCluston&, wflch are subject orly to Iile conIingent 
and 1Itri1111Q COnGDons specified in tris fooo. 

4. I have 110 presemor prospeclive InlerCIII in !Ill projlill1y !hal IS tile sutJjecllO tIis repor\, and I have no preserrl 01' prospective perSOfllli inlere&t 01 Ijas wftI1 
respect to Ifle parlicipants in IIl8 InlnloactJon. I did ~ b.ass, ei lller partially or complel!iy, my analysis aoo/Of IlJe esti l1lllle of rnatlcet I'IIP in tre apPflll sal port 
on ifill race, cobr, niioion, S8lI, ilancJicap, fa rrillat stallS, or IIIlona/ origin of ftlmr 100 prosPec1iYe owners or occupallls of lhe subject prope1y or of tile present 
owners or occupants of Ihe ptoper1es in IJ1e vidnit; of \Ill subjecl llfOper\'/. 

5. , have Xl prc:sent or conlCmplaled lulKe Interest in ale SUbject property, and neil11er my current IX Mura emplOyment IIlr my compensaUm lor perforrring ttis 
aflpr8JSal is COotlngent on Ifle 3fl1llllised valle a the prop61y. 

6. 'was not required tl report a praIeIemined vaile or direct on in vaile \IIa1 fiMIrs the cause of Itle ctM! or any relllied party, Iile alTW1l of Ole vatue as' male, 
the atlainrneOl of a specifiC resull, Of I!Ie ocrurrence of a slbseqUllllllMflt in order 10 rec8ve my compensation and/or empIOfment for perforrring the appraisal. I 
did nol base the appraisal report on a r~esled minilllJlTl vakallon, a specific vatualloo, or lile neea 10 approve a specific mortgage loon. 

7. I pEJlormed \!is appraisal in conformtY wilh the Unilorm Standards 01 ProfessioOl3I Aporalsai PracUce tI1at were adOpled aM proflUgaled by the Appraisal 
Slandards Boa-d 01 The Apptalsal foIIIdalon aM IllII1 were in place as of lhe ~ectivc dale of \!is appraisal, willlihe 8lICqllOO of Iile depatite iIfO'Iision of thosll 
Slandards, wtidl does noI am. Ia~ tII31 an eslmaJe of a rwonatlle orne for exposure in tile opm mar1IeI is a cmIIlon in Ihe CIe1iniliOn 01 market valle 
and !Ill eslimall , df!YltlpeQ is consislr:ii with IIle marlllling Irne noEd In \he nEighbOrhood aection 01 \Ili$ report, unklSs I ha\1l ~ stllOd in tile 
reconcIIiltiOII section. 

8. I ha~e petaonaJ!y InSjleCIed Iile interior and E!lileriOr areas of lhe subject flI'operty and the ecterior 01 81 properties islOO as co.rableS in lhe ap~(3isa1 report. 
, fuItlltl mly lIlat I ha'le noIfI! any apparlJlt or knIlwn adverse condiliOf\S in 100 &JbjeCt improvamerMs, 00 IJ1e sutlject 5i", or on any si ll! .,,;ltWn !he irTi1l"8lia" 
vldQly of Il'Il SUbject property 01 wtKh I sm lIWare and ha~e made ad~tmeots for theSe adYeme condiUons in my allalysiS of \he properly vitUl lO tile !Moot tI1al 
I had mar1cet evldeltCe III suppori them. I have also COIT11TlOOteil allOUt the effecl of !he adverse COIldI1ions on tile marittalll ily 01 the SUbject property. 

9. I personaly prepared In c:onduSions aM opi,'ions abClJl the raal estate that were set fortn in Ihe ~alsal report K I rcied on sigrlflCalll ilfo/essklnal 
assi$l3nal from MfJ 1000viduai or hVlhiltrHl in the performance 01 the appraisal 01' \Ill preparation of Iile apprW report, I have name:! SUCIl indMllual(S) aM 
dlsl:ilsed Ire specific tasl!s P«1ormed by them in Ifle recondliallon seeIion 01 ttls ap~raisal report. I cer1iIy tI1at any indiMJ.ll so ilaJ1llO is qualtfIoCI to perform 
Itle Cis". I have not aulhOri llid anyone mmaJce a CIIInge to any i1m1 in lie report; tI1eI'efOfe, n3Jl unat.tlortlllll change is made to Ble appraisal repor\, I willlaXe 
flO respoo!lbllily for il. 

SUPERVISORY A'PUlIER'S CEflTlFlCAnOR: K a SUPlf'/lSOl'Y appraiser Signoo \he appraisal report, Ile or sill certifies aM iQ(ee5 Inal: 
I direClty supevise the iI)lJ)faiSIJ who IWpar8(l the apprlisaJ report, have rlNiewed !Ill a~ lepo r\, agree witt! tile SLa\elTlel1S iJ1I COfIC!JsIoIII of the appraiser, 
agree 10 llC llOuI1l by Ifle aflprllse(s ce1illcatlons IlJfIlI)e(eIf 4lhrwgh 7 above, and am laldllQ hAl responsibillty for Iho appIalsai and IlJe apprai sal report 

ADDREIS OF PROPERTY APPflAgED: 15310 laguna /'iills Driw, For1 Myers, Fl 33908 

APPRAISER: SUPERVISORY APPRAISER (GIll, It requlrtld): 

~~~~ ;::W~J1" l h"14) 
Dale Sill"": Oc*lbw07, 201M DaIe~ 

State Certflcalon II; isIared Trainee"-__________. State Cer1ificallon II: Sl c att. Res. Rea 

0/ Siatll license # :..!R.!!I..,,-'--""'023=-____ _ _____ _ _ __ or State license # :...:.RD=--4"'3'"-''-'7________ ___ _ 

Slate: FL Stale: -o.f-=L'--:-:--_____-,-_______ 

Expirab on Dale of Certificatioo or license: 1',30,2004 Expiratioo Dale of Cerbficatioo or license: -"...:.1"'130 _
""-"'2"'004=-_ ___ 

rR1 1id 0 Ild Not Inspect Property 
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IAla No 0904291 p.., 1111 

DEF ••mOl Of MARKET VALUI: TIll most probable price wllch a prolM¥~ sllOUd bling in I co_live 800 open mar!iel llllder l1li ooodi1iOl1S 
reqtisie III a lair sale, Ille buyt:r 100 seier, eaen actil1g prul!enllY. knOwled{jeably anCl assurring !Il5 priCe IS nat affetllld by U!lIiJe sMUlls. Implcil In tJis 
t1efinllOl1 is tile conwmmatioo of a sale lIS 01 a specified dale and the passing of tide from sElIeI' to INyer under cooolUons w~eoy : (1) buyer and seier are 
ty~caly motivated; (2) bOth partes are w~1 inforrrell or wei acMsed, and each acting in wtllli lle considers M awn llest i nteres~ (3) a reasonallie tilT1lls allowed 
for etposure in the opeo market; (4) payment is made in IenTIS or cash in U.S, dltiIrs or in IemlS of fif51ll: ial arral1QW1ents COfllPiIrabie tnereto; 300 (5) ~ jl<icc 
represents ~ I1001III1 consi~don lor tile 1lI0IMJ\)' said UfIiIffected by special or creative fi l13Jlcing or sales concessions' flI\Irlled ~y anyOfle associillCd with 
tlles~) 

• AdjuSlrm1lS 10 tile compar.1*S rrusl be made for special or crealiv~ financing or sales corJa$Sioos, No adiUStmenl$ are r1IlCeSMry 
for lnose cOSIS wrich a~ norJ11Ily paid by seIeIs as a r!!SUt 01 tradl~n or law In a marklll ar!lll ; ti"ese COSIS are readily idenlifiaUe 
since me safer pays Illese coslS in YlI\IaIy all saleS traosBCtioos, Special or creatve fi nancing ad~tmerU can be made to tile 
COO1;)IIrabie property by compaliSOIll to ftnancing I!lfms offered by a Uird party instMooal lender that is Ill! already inYOhed in me 
propet!y or Il1IlSaClion, ArP/ adilSlmert s/KU(J not be t*LiI~ on a mecIlaJical dOllar for dOlar COil 01 tile financing or cooression 
~ ItIe dollar 8IIW1I of any adjuSlnlelC sllolld apprCDima~ Ile f11a!1Ier s reac1011 to tile financing or ooncessjoos iIUeII 00 tile 
3P1l1I1iSer'&jOOOemenl 

STATEMENT OF LlMlnNG CONDITIONS AND APPRAISER'S CERTIFICATION 

CONTINaEIIIT Aim Ullmlla COiDmOIS: The appraisers certificaUon lilal a~pears in Ill! appraisal report is s~ 10 the fakr;o,jng 
condlions: 

1. The apQlRl8e' will IlOI be responsible for maIlerS 01 , • OM tnaJ aKect titllef file property I>dng appraised or file tile 10 it. TIll appraise' assumes tillt 
file _ 1$ good and ma(}ellble and, therefore, will nol rtnler any IllliriooS about tile He. The property is appraised 011 the oasis of it IlIing under rl!SjlOllSfble 
ownership, 

2. The appraiSE! tills plO'lided a sl\Btch In tile apprise! report to sa apprOlilmale IlimensiollS 01 tile Improvements aM the Skelcl! is ioduded 0!'Iy to asSist 
!he readll' 01 tile report in Yisualzlng the propel1y and understanding tile appraiser s defeminationof lIS size. 

3, The appmM lias ell3rr1r1ild IIle availBDfe lcod maps ilIal ale provided by the Fodera! EtI1I!rgency Management AgelCy (0( otIIei dati srotlS) and lias noted 
in tile appraisal report whelber the subject Slie Is IocaIOO in an ideillifled Special !bod Hazard Area, Beca& the appraiser Is not a W'W)'or, I1e or slle ma!les 
no gIlaranlles, e)(jlless 01 impled, ~Cllino this ~1oIt 

4, The appraise! wil not giv~ testimony or appear in court beCause no or she mada an appraisal of the property in question, unless spetJfic arrangemenlS til do 
!(J have beIIn made IIiIIormaoo. 

5. The apjnlser tills esfrnateCJ the nlue of tile land in the cost approaCh ill its Ilignest and IleII use aoo IIle imprCi1l1T1l1ltS at thEir COOIri~ t'iIlJe. TlIlse 
separate vaUlIlllS of fie land and j~ I1llSl fI)\ be used In ~on Mill any dheI apjl!1isal and a~ invald if 1IJey are so tlsed. 

6. The appraiser Ills no~ in lhe appralsal report any adverse condlAoos (SIlCh I S, needed repallS, deprecia~OIl. me pr~nce of hatardous was1es, I~C 
substana!s. etc,) 005erYed duri ng Il1e irlspedoo of the subject Plllperty or lhat Ile or She became aware 0/ dlJrt ng Ille nomlal tesealth i",aved in peo1orlllllQ 
me appraisal, UIieSs OII1fJWise Sl~ In Ille appraiSal report. lhe appraise\' nas 00 kIJlwIedge of allY hidden or unapoarml cOIlIIilons of ihe property or 
adverse erwironmentaf condiijoos ~ocbIlng lbe presence ci Ilazardous was1es, lallic suilSlances, et,) lhal wrud mal</! !he propel1y rTU6 or less vwa!lle, and 
has a5S\JllOO Illil mere ere no suCh concIitlons alll makes no prantaes or wartaJ1ies, BqHeSS O! i~, reQar01ng the COtJdiIioo Of tll1 propilty. The 
aPlllaiser will nol be Il!$por&bIe [or any such conditions tnal do edsl or for any ervrer1ng II( tesing ilIal rrig be reqlired 10 discover wl1llher such 
CMlitims exist Because tile appraiser rs 001 IIll exQ81 in the field of ellYlroornenlill IllzarllS, Hill appraisal rej)OIt IllJSI Ill! be consi<lered as an 
environmel1laJ MSCSSrneo! of lbe property, 

7. The apprllser obtalrlild !he informaiorl, estimalea, and oplrions lnal were ~ressed in tile appnlisal ~rt from soorces thaI he or She considers In be 
rllalite anCl lleIl!Yes II1em to be IrlJl and correct Tile appraiser does not assume responslfllity lor IIle sct:uraty 0/ such ItemS thai were fu rr1sl1ed by otIIei 
paries. 

8. The appralS6' WIll IlOl disdQ6e me CO!1lB1lS 01 the appraisal report ~I as prll'rided fO( in the Uriform Standards 01 Prolessional AP!I!aisai PractJc;e. 

9. TIll appraiSE! has bilSed tIis or Iler appriiSal mport alll Y3kJ1ltiCln condU6ion for an appraisal lhal is subject 10 satisfaclDly comi*llOn, rejlai , or 
alla'lDons on iIIII assumPtiOl1 thai completion of the ImpJ1)V(W1Ients IMQ oe peiformed in aworkmarlilce manner. 

10. The appraiser rrusl prOl/ide 11$ or her pnor wnttM consent Defore the lender/Cleo! specified in the apprailllli reflOn can aisbilllJle me a~aisal report 
0rmdng conckJSions abOut lbe property yWe, lhe appraiser's IdertJty and pro/es8iOIlal d8l1gl1itiollS, and relerences 10 arrt ~lessJonal iIjlpralsal 
orgaljza ana or the Ilrm with wficll tile appraiser is associa\ed) to anyone Oller tI1an lIle borrower; me 1Il0rlgagee or itS successors and ass/gill; tile morlrJagc 
inSlQ'; coJllUlarttll ; professional Ippralsal orgaJizations; any stile or IederaIIy approved financial i l1S1iklMn; or any departmlln~ agQ1Cy, Of i nstrurnl!1t~ 

of tile Uriild Slates or any stale or the IlsIl1cI 01 Coklmllia; excopI illat the lerlder/cilont ma~ IIstrlbullllbe fl/OIUIY cll!scfiplioo sectiOn 01 me report Ocfy to data 
COIleclon Of r~ slll\'ial(s) wilhOut having to obtiin the appral3er's prtor wnll!ilO COOS«ll Tile appraiser's wr1tten consenl and a~aval rTlJSI also 
be oiJtlireo:1 before Ile appraiSal can be COlI\I8'fed by anyone to the public Ihl'oogh adverising, pubIC r1IfaliOIls, news, sales, or other media. 

frelklieMa( fom1439 6-93 Page 1of 2 FaMie MaeForm 100(8 6-93 

Mlulless ApjIraisais (239)267-2S86 
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IEile No 0S0420; pjpB " 101 

Plat Map 
8orTQWer{Cient Carla BaM 
Prooortv AOdress 15310 laouna Hills O<1...a 
Cil'< Fori M'l9rs CoontY Lee Stlte FL L~ 3390B 

Le nder Abco MOt1oaae 

RlIm IW'.PLAT - 'TOTAL for Windows' appraisal software Il'/ aIa mode, Inc.-1~MOOE 



He No. 0904201 f'aQ!! n l 

FIDDd Map 

BorrOWCf{Clent Cana Bet1us 
Property Ad dress 15310 Lacuna Hills Drive 
City Fort Mvers Coontv Lee 
~e:' Abco Mortailll6 

State FL ZiQ Code 33908 

Vlww .inlerflood.com· 1-800-252­ 6633 

Prepared for: 
Mourhess Appraisals (239)267-2586 

15310 Laguna Hills Drive 
Fort Myers, FL:rBll 

FJood Ha2ards Map..........,.. 
1251240325C 

Bredlloe o.te 
N<MlntJer 4, 19!12 

'" 


__.-1_FWmoN~1bcM 

~.COfC3ct: 

_by~s...ce 

m.n.nOOD 
_.floodsoun:;e .oom 

---~ 

@1999-2002 FloodSoun:e Co . U.s. P<J!enls Pendin . All ri h1s reserved. For mvre Information oodsource.com. 
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JAle No IP12211 9SLICI page #21 

A+ Appraisal ~ervlces . inC. 
(305) 595-33O.t 

APPRAISAl OF REAL PROPERTY 

LOCATED AT: 
1221 NW 19th Strnot 


IiI....". Hgts Rev & Add '3f ·30 B W 55 OF E 165 OF 5 105 OF Pan:elA 

Fort LauderdaIB, FL 33311-3623 


FOR: 
FodI*y ~A<Mscn. Inc. 


168 N£ 96th StraaI 

Miami Shores, FL 33138 


AS OF: 
October 8th, 2004 

BY: 
IVan R. Poralla, St.-Reg. T rai.- REA Rio10224 

----~------------------------------------------------------~ 

Form GAS - 'TOTAL for WindOWS' appraisal software ill' a fa rTIOde, inc. - l·aoo.ALAMODE 
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Building Sketch (Page - 1) 

aOl lOWef/Cient Hemtz Vlncent 
Proooil'l Address 1221 NW 19th Stroot 
Ci lv Fort Laooerdale 
Leor!er FidelitY Mor1ll811e Advisors Inc. 

CClIn!'L Broward State FL lio Coile 33311-3623 

Unit #1Unit #2 
32.T 30.3' 


GI 


q Master~ Bedroom MasterCD $2 KitchenBathroom Bedroom Bathroom(J) Kitchen 

3.0' 

b 
in DiningincD Dining oi CD Area'" '" Bathroom 

cstny~ 
UvingiFamiJy ~ 

U1 
Bedroom

UvingiFanily Bedroom ~o.~ 
q f\'" 29.T q
q ...Entry Cover Porch 
-or 

60.0' 

-.._­
a...w.-: 

- _T_AREA CALCULATIONS SUMMARY LIVING AREA BREAKDOWN 
c- Deoa1ption 


G;UI1 Jtlp~ IIIdt ItSS . 14 
 ~ IIIdt 
Lah ODit 920.16 1815.30 25. 5 30.3 815 . 14" " tq>cu-r _./. 240.00 240 .00 IAft IIiod.t 

27.5 D.7 818 . 112" 
2.1 S.3 U .24" 

D.! ][ 2.1 .. 2.1 2.25 

0.5 ]I: 2.1 2. 1 2 . 25" 
3 . 0 i . O 27.00" 
2.0 n.7 g.40" 

TOTAL LIVABlE (rounded) 1815 7 calcaations To&aI (rounded) 

form SKT.BIOSkl- "TOTAL for Win<lows' appralsi!1 software by a m mode, inc. -1·8OO-ALAIoIOOE 
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Sublect Photo Pagl 
~/Clmtt Hemtz. VIncent 
Prooertv Address 1221 NW 19th Sfreet 
CiN Fort lauderdale Coonty Broward Slaw Fl ZipCode 33311 ·3623 
lender Fidelity Mortgage Advisors Inc. 

s.JIIHt From 
1221 NW 191h Street 
sam Price 210,000 
6.U 1,815 
/¢Yr.fIL 33 YGaIlI 

Suillect _ur 



/1,+ Apprnisal SI!I'Iices. loc. (305) 595·l'lO4 (fie Ito 1P122119STJC. paga 116, 

Photograph Addendum 
8orrowerlCleni H.mtz.. Vincent 

Prnoertv Mdmss 1221 NW 19th Street 

Cltv Fort Lauderdat. CrunIY Broward Stale FL lio Code 33311 ·3623 

Le!llle' Fidelity Motta809 Advi30rs Inc. 

Comments: Co mmenl5: 

COIMIlIG: 

Form PCroUR - 'TOTAL lorWindows' appraisal software by aIa mode, inc. -l-800.ALAMODE 



A+ AP\lraisal Ser/i(e8, Ire. (305) 595 -3304 IBl8No IP12211!lSJjCI pi!QB 1171 

Photograph Addendum 
.80l1'llIler/Cieot Hemtz Vncant 
Pi1l~Md(fIiS 1221 NW 19th Street 
Citv Fort Lauderdale CIlJIIlY Browerd Slate FL ZioCode 33311-3623 
Lender Fidelity Mort'*le AI:Msors Inc. 

form PiCSIX - 'TOTAL rOf Windows' appraisal so~ware I>y a Ia lT1Q(fe, inc. - l-llOO-ALMlOOE 



A+ AppraiSal Se."Iices, Inc. (305) 595 ·3304 IEIhl tJo IPl 221 19STJCI Po 1181 

Photograph Addendum 
BorroworlCient Hemtz. Vincent 
Prooortv Address 1221 NW 19th Street 
Cit; Fort Lauderdale Cruotv Broward State FL liJ!.Code 33311 ·3623 
Lender Flde!ilv MortQa!lB Advi!ors. Inc. 

Form PlCSlX - 'MAL for WiIlOOws' appraisal software b}' aiii roode. inc. -l..aoo.ALAMODE 



IFlleNo IPI2211!!SIJCI raga 1191 

Comparable Photo Page 
Borrower/CIeri! Hemtz. Vincent 
Prooertv Address 1221 NW 19th Strael 
City Fort Lauderdale Crunty Broward Slate FL ZiQ Code 3331 1-3623 
endw Fideli\v Mortaaoe,tdvl!tors Inc. 

C.......... l 

600 NW 16th Street 
Sales Price 21D,OOO 
CiBA 1,580 
IIgtI/Vr. I!I. 44 YII8r.I 

C........bl. 2 

1601 NW 8lIlAWlIUI 

Sales Pnce 233,DOO 

G.B.A. 2.304 

Iot/'II. fa 31 Yeam 


~e 3 
1451 NW 19th Cot.n 
Sales Price 185,000 
G.B.A. 1,978 
Iqt/YI. Ill. 30 Years 



IElie No. IPl22119SJJCI Page '201 

Comparable Photo Page 
florrower/Cle!1I HemlZ Vincerd 
PrllDel1V AildI5s 1221 NW 1t;11h Slreet 
Gitv Fort laUderdale C()jntv Broward Stale FL ~Code 33311 -3623 
lender FidelitY Mort~ AdviaOl'5, Inc. 

c.mpa...... 4 
1509 N, ~ AI/8flU9 

c..pa..... 5 

Comparable 8 

Form PIC3x5.BC - "TOTAL lor Vr1ndOWJ' appraisal software IJy a Ia mode, inc.-l~ALAMODE 
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Rentals Map 
BorrOWl!l/Cieni Hemtz VincenI 
Prooertv Address 1221 NW 19th Street 
City Fort lautlerdale CllJntv Broward State FL ZioCOde 33311 -3623 
LeOOl!I Fidelitv Mortclace Advisors Inc. 
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Ustlngl Map 
Borrower/QI!I1I Hemtz. Viocent 
Prooertv Address 1221 NW 19th S1nle1 
CiN Fort Lawerdale Cruntv Broward Siale FL ZioCode 33311 -3623 
lender Fldel~y Mortgage Advisors Inc. 
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Location Map 
Borrower/ClOOl Hemtz, IfWlCsnt 
ProQ!!rty ~ress 1221 NW 19th Sln!et 
City Fort Lauderaalo CClulty 8roward State FL lio Code 33311-3623 
Lander Fjdafj\y MortDaoe Advisors. I[)c. 
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DEFWTIOW OF M A R R R  VAtUE The most proba~e pice which a p r o m  shald bnrg in a compeSm and apen mrM under dl wndifions 
reqdsim to a fair sale, the buyer and s&r, each acting prudently, knowtedgeably and assuming ule pice is not affected by undue sfimda lmplcit in ms 
ddnitim is the canswnmlion of a sale as of a specjfied date and tk passim of ti& lm SW to kyer under condltim whereby: {I) bqw and sdcr are 
typicaly mohvated; p} both parlies are well informed or wep addsed, and each acting in what he considers tis own best interest; (3) a reaasonabk time is ahwed 
for e q w r e  in the  pen market; (4) paymea is made in terms of cash in US. ddlars or in terms of Rmancial arrangements C.On'qIarab&! thereto; and (5) the pice 
reprpresems the normi com3wation for the properly soid UMffeCted by speaal or c m e  finaMtq or sala concsssions" granted by anyone a W a W  with 
w* 

SfATEMENT OF LlMiTIWG CONDlflOW AWb APPRAISER'S GERTIFICATIOY 

ClJNTlNGE#T AOlO LlMCTlRB CO#fJltlO#$: Ttm appraim's certification itrat appears in the appraisal report is subject to the follwng 
condilans: 

1. The appraiser win nat be responsible for maKers of a legal nalwe Mat affect either the property being appraisal or te We 10 it. The appraisa as~umes that 
the fib3 is good and markmble and, WerefMe, will not render any opirlons about the tills The prqmly is appraised on the basis af it being unda responsible 
OWnership. 

2. The appram has provided a sketch in tne apprdsal reporl to show appmdmate dimemions of the irnpnwements and the sk&h is induded OrQ to asdst 
the read@ of the report in vlsudzing the pmperty and underatanding the appraiser's deIermination 01 its she. 

3. The appraisar has mnined Me available Rood rnaps that are provided by the Ferleral Ew@vcy Management Awmy (or other data mes) and ha# naaed 
In UR? appraisal repMt WW the subject site i s  WteU in an idenlified Special Flood Hazard Am. Because lfie appraiser is not a sumyor, he M she makes 
rw) guaranseS, express or impkd, regarding this d@?mination. 

4. The appraiss wil not oive ieslimony or appear in cwrt because he or she Rwde an appraisal of the pmpet?y in pueslian, urd= speclfic arrangements to Uo 
60 have baen made beforehand. 

5. The appralsw has estimated the vabre af h e  land in Me mt appmach a i  its highest aod best WB and the irnprmmmS at their Contribuawy value. These 
separale valuations of the land and improvements mat Mt be W in wnluncf~l H~II any ather applaisd and are invalid i f  W y  are 80 sed. 

6. The appraiser has nb$d in the appraisal report any adversc! conditions {wh aa, needed repairs, depredation, the pfesence of hazardous wasles, torsic 
substances, ac,) observed during the inspection of the subject propfly or tkat he or she bewme aware of d w i q  the normal research invdved in performing 
the appraisal. U n k s  otherwise sW in the appraisal repork the appraiser has na Icnowledgs of arty hidden or unapparwt condiliorm of the propeny or 
adverse environmental cornons $nduding the presence d kwzardaus wastes, toxic substances, elc.) thal would make the property mate or less vahable, and 
has assumed that there are 1 ~ )  such ccmditions and makes no guarantees or warram 8cpress or implied, regarding the COndiBOn of W p~aperly. TIE 
appraiser will not be re~parWle for any such conditians that do ejsi 01 far any engineering of Wiq thal rright be requrEd to d i a y ~  whether sudl 
ml i i  eajst Bemuse the appraiser is not an expert in tk field of envirmrRal bards, the appraisal reporl mt tmt be considwed as an 
envirnmntal assessmarl d the property. 

7. The appraiw obtained the intomfim, estimates, and opinions that were exprewd in the appraisal report frwn gwrces lhal he 01 she txmdders ta be 
raable and bf4eves them to be frue and canect The appraiser does not a s s m  responsibm for Me accuracy of Such items Mat were krmished by other 
parties, 

8. The appraiser nol disdose ttle contenls at the appraisal report acept I proW!U tor in the Uniform Standards of ProfessioMl Apprabal Praciice. 

9. The appraiser has W his or her appraisal reparl anti mWon mndusiafl for an appraisal that is subjetl to satislactory camplerion, repairs, 01 
mmns on the awmpbon that cornpleson d m improvements W be performed in a wIm8,Mke mar. 

10. The appraiser must pravide tiis or her prior writlen cansent Wore the lend~/cknl specified in the appraisal report can distribute the appraisal repart 
finduding oo~~ckrsians aboul the property v&, the appraiser's idatti& and p r d e s s i m l  desigrsatjoos, and fderences 10 aoy professionat appraisal 
organizations or the firm with which tM appraiser is associated) to anyone ~UIH mn the borrower; the mortgagee or its suceassm and assigns; the mortgage 
i w e c  cormitants; p r ~ ~ n a l  appraisal organiz;llions; any state or federally apprwed financial insfirrtion; af any &@mi, qmy, or inshwnenldity 
of Me Wed %& (K any state or ule Rsbtct of Columbia; axcept that the lender/dent may dstribute the propwly deseriplion section ol the report M y  t~ data 
CoIlation 01 reporting service(s) withart kvino to abtdn the appraiser's priar wrim cOllSent The appralsets wriilm c o r n 1  and npprwal must also 
be Wned More Ihe appraisal an be c~lveyed by anyone to tile public b w g h  adverldn& pubic i&tlonS, news, sa(es, or Dther ml ia .  





Quitclaim Deed 
This Quitclaim Deed, Made this 10th day of December 
Orque-elie Joseph, a single man 

of the County of Broward 
Paul Ulrick Desir a, single man 

? S m o f  Florida 

Between 

,grantor, and 

* 
wbuse address is: 15310 Laguna Hills Drive, Fort Myers, F13390! 

seateaf Florida 

Lot 254, of Laguna Lakes, according to the plat thereof, as recorded in plat book 74, at 
page 1, of the public records of Lee County, Florida. 

'. . 

I I ( I  

Printed 

thereunto belonging 
grantor, either in law 

or 
ff 

in anywise 
equily, for 

hsod and seal the day and y e s  fuJl above written. 

P.O.Addrcss: 2216 S.W 195th Ave Mirama , FL 33029 

STATE OF Florida 
C O m  OF -Broward 

'lk foregoing insrmment was acknowlbdgcd bc€m me tbb 

(Seal) 

P.O.Addrwe: 12680 N.W 78 Manor Parkland, F1 
33076 

who is gei.wndly known to me or who has produce? 

! 1000 



RICIa INVOICEM<utles$ Apprai!saIs 

84011 GAM> Road IMEEIIIIIIIIEIl 


FOfI Myars, R. 33912 
 090420 

Do\1E 

SopIomber 23, 201M 

Telephore lilnber: (239) 267-2586 F81Number: (239) 267-3929 

ItiEIEU 
TO:: n-...0IIIIr... 090420 

......c.... 
Abco Mor1IJ<Ige 1:IInI ..... 
2900 G1'IIin Road 

DIria, R. 33312 
.....11 ......., 

1IIa ...1I...... 
090420 

~....-: Q64..963-8S37...........-: 
fa"""-: 954-9II!Hl668 

E-eit 

FIiIIInI Ta It. 

~II: 

DESCAlPTION 
........-: Abco MIJr9Ige 

1"I.a-~ Calla 8eftJs 
~ ...... 15310UlgLna.r1ll Driw 

cay: Fort M)'OIIS 

CIaIIdp: lao 
1.IpI~ LagWlB lalcBs DescinPB 74 PGS H I LoC 234 

ClInt Abco~ 

SIIII: R.. lip: 3390B 

FEES 

Ful Appraisal 

~ 

AllOUNT 
3OOllO 

: 

: 
: 

: 
: 
: 

SUBTOTAL 3OOllO 

PAYIEHI'S 

a.IItt: 
et.:IItt: 
et.:IItt: 

~1004 

DB 
DIe: 

~PaidinFtA 
~ 
~ 

; 

: 

: 

AIIOlIfT 

300.00 

SUBTUTAl 

TOTALDUE Is 
300.00 

0.00 

formNIV5 - "TOTAL for WindowS" apllfaisal sollWare b~ ala rmde, inc, -1-800-ALAMDOE 
Mcurl1eis AppllliSIlls (239)2ll7.2586 
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FieHo.IP122119STJC 

liDco.il 33311-3623 

APPRAISAL AID REPORT IDEIITIFICATIOII 

lNI ........___tD_Gf.............~ 

til ~ApprItIIl (The act or.-:ess of e&timating vaUl. or an opinion of vaUl. pefIormed wiIInt iMlIIiIQ IhI: Deparue Rl*!..) 

D UnIIId ...... (lIIe Itt or IJIlIZSS of estimIIing valle, or an opinion of YIU, pefformed undIII' and ms~ 110m inwaking ItI! 
0epaItJI'e RI*.) 

TNs ...... 0I111t ...... tJIII&: 
II Sell eo.IIId (A WIllen reJD1.1RP11f'id urGer Stn1a'ds RI* 2-2(3) of a~ or t.itRd Appr.Iisal performed Inilr STAII>ARD 1.) 

n s.n.y (" wrIIen JelDl pepncllIIlIIer S&armnIs IbM 2-2(b) fI a Cor..,aeIIl or Umilld Ajlpr.isaI pa10rmed Inilr STAMJARO 1.) 

o RaeI1*d (" wrIIen report jRpIIRJd I.IIIeT SIarIIads RI* 2~(c) fI aeon.-or UmiteII ~ pafurmed Inilr STIdIlNID 1. 
RS1rldI!d 10 ItI! !aad irB1ded use by lie specj'oed dieft or nendI!d user.) 

c.._.. _ Standards RIde 2-3 
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210,000 Daosaran. SeLclInad. &W ParbaIi1=o lJIl corn:t inIbIaI rill ~ IIf'OPIIIy lIi!5 !III inI*'IaI in !tie sale. 
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[8J 	 ....................................
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-rns MUIj·PIlpG$e SuP!llementa! Addendum for F1ldefally Raatecl Tra rsac~J1S WllS designed III pto'lide the 1p9rWser with acotwenlenl way to corJ'IIIY ~th the CUll'I!r1I 
appraisal alandallls and rnqU~nlS of IIIe fflC!tlr81 OeposillllSUrii1C8 Corptll3tiO!1 (FllIC), the Office 011116 CamptroIler of CUTrMCy (OCC), The Office cJ TMh 
SupetY!slOn (OTS), the ResdIGion Trust Corporation(RTC), and the fOOeral Aeserw. 
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_ IS aIIISiS u!he rae aniIion. 
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~ lIy tllllIJIIIliSe(s IinIIMedge of lie IIa I'IIII1all 


o ~~ is lIIIiIld an lie ...dllll:Mlge al1he sUJjDcllIIIII8IY. flJdnllIfJIrx ~ dt:;IraiIIiIII.llRSIR. IS 5jX(iIiaIy 


lII«essedin II! ~~a CI!e' h~~ tIII_,,1111 WIiSIf IllS rded an perso8 klIIiIIIIIIQe alII! IIa /'IaI1II!l TIis 

IUIJIIIaIge is t..I 011 prior" am:q...,. allil! sales mva alZl!Jcion aI H \IIU$ from sales 01 impnMld !I1lIJIIieS. 
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For lis rllllUl, till iIEane AIIIJrIIIdI- ID. _ . 

[2] TIll £simaI!G lIiII1iIS lItJ1Iand Gross 1III1I1M!*J.am illlIIe Rote ~ are bIIseAt mItz ~s~ oIlIIlUJjecI il1IIfa!I Ra. 
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-..oIptbsaill ~11D1a~~ 

o Fori1alme ~ 1fOII!I1I5, "11IIS, IID1I:ies and !lqIerISeS '- DIIeT1 ~and~. ll2y IIiI'II! been used., ~ fl&R rents, 

wacRies 1111' eIPfIW$. 

~ ........ HIGHIIII .Fa.G -.-A1IIIII 

At:aIdng ., 0IIIB'ISaMI Cor*ad PItMdBd To ......... 	 Itz sdJjeI:I prope1y: 


o Ills ... ba:n '-'lUll'" Ale iIIltz pat 0 1I111ys ~ 1year 0 3\'fIllS 

[J i5 MdoIfnIlDr sale 1Dr, 210Il00 


o ..aaslor Ale w\IIi1Il111! -= 8] 30. 0 1year [J 3,.. oS 210,000 


r:; OfIerinu information was coOSidered in the final reconciiaJion of valt.e. 

o oaerir\Q inb'ma'Qcn _ OQI CQ!JjIderecI illlIle 1iI1iI rteondIiaiOll 01 ~. 


o 	0IICIirJg inlDnrllDllIiS ...mi_ TIIlImSOl'lS IDr ~ andltE SIllI9 IaI8t Dr lie IPIDser are ~ Jar in Vis adIIerwm. 

IlLES Hm.t IF AaBT._alll,.J 

AIXOrIqIll The an--d Co&Dy ...... --..ices 	 ItE sqg propa1y: 
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o Hliib.LW,,1I U ill tfIIlJISI __ rnntIs. 0 in lie plSllIIl1y-SiI~. o in till pal 5 wars. 
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.-~. 	 ~...... .......... 

12D11C0216F 8/18/1992 HihcnI HeClIb 
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actual measurements as accurately 8S possible. This is not a survey and Is not to be interpreted es a survey of the 
subject property. 

PREDOMINANT PRICE BANGE 
The predominant sales price Is that price which is (most oftefl found) BIter disregarding isolated exb"emes at either 
end of the price spectrum. The estimated market value for the subject is not predominant value of the 
neighborhood. This does nol have an adverse affect on the subject's market value. In the liubject's case the 
market value falls well within the high low price peremeten; of the neighborhood. This indicates the subject Is 
characteristic and representative of similar propertlas in the nelghbortlood. 
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well as reasonable expectations as to adequacy and dictated by neighborhood standards refative to mar1letabillty. 

These observations do not constitute certification of condition, including roof or termite problems, which may exist. 

If certiflcation is requirtld, a property lioengeCI or qualified Individual should be consulted. 


COST APPROACH 

The Cost Approach includes a land value analysis and the estimated replacement cost to construct , at current 

prices, abuilding with utility equlval8llt to the building being appraised, using modem materials, design, layout and 

current construction standards. Rates for the Cost Approach were calculated using Marshall & Swift Residential 

Cost Handbook. Physical, functional and external inadequacies, as measured in the mar1tat, are deducted 

accordingly. The "as is" value of site Improvements (drtveway, Landscaping, etc,) repnlSents their mar1<et 

contributory value a6 measured by a paired sales analysis. The Cost Approach Is considered a supportive 

indicator of value. 


The subject's site value has bean derived from mar1let abstractions techniques appl ied to Improved land sales from 

the subject mmtet area, land sales as well as analysis of assessed value. subject's land to total value ratio is 

common for properties In the subfect's mar1let area and does not adversely affect marketability and/or value. 


DIU!CT SALES COMPARISON MPROACH 

Direct Sales Comparison Approach is based on the comparison of the BlJ>Ject with sales of simaar type properties. 

Adjustments are made to these sales for differenoes with the subject. this Is generally COnsidered the best 

Indicator of value, 


iNCOME APPROACH 

The Income approach Is premised on capltallzlng a net income from a property to arriVe et an Indicated value. 

The subject Is a small Income residential property, typically purchased for the purpose of generating incom e. If the 

Indicated Value by Income Approach on the appraisal form was appropriate for this assignment. 


CONDITIONS Of APPRAISAl. 

PERSONAL PBOPERTYIINTANGJBLE ITEMSlNON-RpLTV ITEMS: 

Items of personal property and other non-realty items have not been included In the appraisal or the subject 

property. The Indicated Mar1let Value for the subject property doeS no( Include items or personal property or other 

non-realty property. 

ADDITIONAl. COMMENTS 

UYING AREA: _ 

The appraisal uses actual living area in the market analysis for both the subject and comparable sales properties. 

The living area utilized for the sales data has bean eb&1racted from the Public RecordslTax Rolls listed Square foot 

area data and may have bean further modifled by the fie ld appraiser's observatlon of the actual Improvements. 


D!GITAL PHQTOGRAPHS 

DIgital photographs taken of the subject property and sales comparables were not enhanced or altered In any way, 

shape or form 


FINANCING 

In BCalfdance with the definition of Mar1let Value, as attached herein, the Subject Property is appralsed on the 

basis of conventional financial arrangements, unaffected by special or aeatJve financing Of' sales conoess/ons 

granted by anyone associated with the sale. 


ITEMS LEFT E!l.AHK 

For the pUIlJOS8 of this appraisal report, an Item left blank indicates this Item does not apply to the subject property, 

indicates a (No, or None) response, or Indicates that the appra iser is not able to ascertain and/or is not qualified to 

fumlsh thIs Information 


USE OF APPRAISAL 

The appraisal report is prepared for the sole ptJl"pOSe of aiding in the decision making process regarding the Sllbject 

property and is for the sole use of the client as identified in the report as this report has met the scope (defined 

elsewhere in this report) of this particular cl ient. 

PROpeRTY 810ms APPRAISED 

The property rtghts being appraised here are "Fee Simple·. Fee Simple means: An absolute fee, a fee without 

lim l1atloll6 to any particular class of helrs or restrictions, but subject to the limitations of eminent domain, escheat, 

polloe power and taxation. An Inheritable estate. 


PATE OF APPRAISAL 
The date of \he appraisal Is the date of the last site Inspection of the subject property. 

SUBJECT'S SKETCH 
All measurements of the subject's Improvements have been roUnded and the appraiser has t ried to datermi ne 
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ScopE OF THE APPBAISA&. 

The appraisal is based on the information gather1!d by the appraiser from public records, 

other identified sources, Inspection of the subject property and neighboltJood, and selection of comparable slIles 

within the marke1 araa. The original source of the comparables is shoWn in the Data Source section of the market 

grid along with the 90Urce of confirmation, if available. The original source is presented first. The sources and 

dala are considered reliable. When confllctlng Information was provided, the source deemed most reliable has 

been used. Data believed to be unreHable was not included in l his report nor was used as a basis for the vaiue 

conclusion. 


Th8 Rsproducllon Cost is based on published cost indexes, such as Marshall Valuation Servioe, and supplemented 

by the appraiSBl's knowledge of the local market. 


Physical depreciation is based on the estimated effedive age of the subject property, and coosidera1ion of deferred 

maintenance. Functional andI~ extemaJ depreciation If present, is speciflC8l1y eddrussed in the appraisal repro or 

addenda. In estimating the site value, the appraiser has relied on personal knowledge of the local market. This 

knowledge is based on priO!" and/or current analysis of site sales and/or abstraction of site values from sales of 

Improved propl!lrties. 


CENSUS 

A o&n8u61Iact Is a distinctive geographical and statistical area as defined by the census bureau. The cenSU5 

bureeu usually begins by defining an (MSA) or MetropoWtan Statisticat Area, conslstlng of 50,000 people or m~e. 


The geographic area of a census tract can contain from 2,000 to 8,000 people. The economic conditions that exist 

in a census tract are on average homogenous. These tracts of land are given a numbel', much like a plat map With 

fOlio numbers. The census tract Is demographlcalln nature and Includes such information as: Housing Cost, 

Education Levels, Household Income, Professions, and Housing Profi les. 


The SMSA numbers for the tri-county area are as follows: Miami-Dade county 5000, Broward county 2680, Palm 

Beach county 8960. 


MARKET CONDITIONS IN NEIGHBORHOOD _ 

Financing Is available frum local banks, savings and loaos associations, credit unions and mortgage brokers. 

Typical transactions in the market' area are convention!!l, FHA and VA financing. 


HIGHEST AND BEST USE 

The Highest and Best Use of 8 site is that reasonable and probable use that supports the highest present value, as 

defined, as of the effective date of the appraisal. For improvement6 to represents the highest and best use of a 

site, they must be legally permitted. be finandally feasible, be physically possible and provided more profit than 

any other use of the site would gen8fllle. 


srre 

The ImprovemenIB on the property are legal and conform to current zoning regulations. In the event of a loss by 

fire of all Improvements could be rebuilt \\1thout obtaining a zoning variance. 


The opinion of zoning compliance requirements expressed in this appraisal is based on the appraiser's inspection 

of the subject property and comparison to the appropriate zoning onIinance. This opinion does not represent a 

certification which can only be obtained from the proper jurisdictional authority. 


FLOOD INSUMNCE 

The option of the f100d Insurance requirement In this appraisal Is based on the enclosed flood insurance rata map 

published by the Federal Emergency Management Agency. The approximate location of the appraised property on 

this map indicates the flood zone. At times the subject falls near a boroer beIWeen two zones, In this casa, the 

won;! of the two zones Is taken. This opinion does not represent a certification which can only be obtained from a 

Qualifled professional, such as a surveyor. 


BOOM LISTS 

The number of rooms, bedrooms, baths and lavatories Is typical of houses in this neighborhood. Foyers, laundry 

lOOms and all rooms below grade are excluded from the lotal room count. 


RADQNGAS _ 

Radon Is a naturally occurring radloadlve gas that when It has accumulated In a bulldlng in suffldent: quantities, 

may present health rtsks to persons who are exposed to It over tima, Levels of radon that exceed federal and state 

guidelines have been found In buildings In Florida. Addltlonallntorrnalion reganling radon and radon testing may 

be obtained from your county public health unit, 


CONDfIION OF COMPONENTS 

Any opinion expressed in this appraisal pertaining to the condition of the appraised property's, Of oomparable 

property's components, Is based on observation made at the tlme of inspection. They rely on visual indicators liS 
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SMALL n':SIDENTIAL INCOME PROPERTY APPRAISA~ itEPORT 

MARKET DATA ANALYSIS 


ITBII SiIiiCf : SItLf II: 4 : SAlE III. 5 ~A'-~ ~A1 ~ III. 6 

Address !~ ~:r~...~ =~~:--
'1'JaIiJmIJ 10 aIIIjed O.!IIlmiRs 

B=DerQ1A S 210.000 I'XIIJIL I I fvn. $ 252,000 n LW. rl fIm S r1 LW.rl ftJn S 
S 115.70 S 160.31 S II 

:Qussnumt~ S l:roiiOil T 2,100.00 • IS 
IQoss n'D. ~dm 135:'48 120.00 
ISMs price Der iii! • 105.000 1 126.000 S Is 
Is. in:e per IDII11 • 2fI.250 • 2S.2OO S s

l:ca:SDJrres I~oed~ ,~~I'e~~IMLS 
AIWmfBflS ' + H S~ +HS~ +-~l ~ I....

I::::OO ng I :
'fob19= : 

loaol~ 06/2004

I;:
UfbBI\ ~ 
Fea~ ~ : 
5.614SQR IijjgoSqA -;­
0u0IIII: 1 sIorv DuDIBX 1 !iIDry 

nVean; 47Y.n +5.000 ~ 

lCO!llillJl 
IA__ A__ : 

iGross Iktilll Arm 1.815 SILl. 157251 . It ~100 S , ft. SliT 

~ II.'" Iv'!. 1 ]l".. I,.,.: 11 ImClall IM:L 11 fIIrl-' I'*'­
T...o; 1Td 1.­ III IYzi Til I!t 1Il10 IVII:· i ToI Rr Ra Iwac . 

I~ 1 5 .2 2 0 1 16 13 2 O · 
1 4 12 1 0 1 14 12 1 0 

; 

Ir
INiA NlA : 
I~ ~ : 
IC_r..iIWai'Nc ~ +2,000 
lon-viOht.. ~,,,,,,,,, 

,:::a:1ffl IRear F1n:e Yard Rear "-Yard ' : 
INona None 

: 
NetMi (bran rx1 + I -:$ 13,100 r + 1-­ 1- :$ r1 + r1 -:$ 

:::::­ NI!I 5.2 :1. Net :1. ~ .. 
6mss 1.6 265,100 Gross ,I. 

==ftanDall 02fl003 $100. 0412003 $216.400 
34325-00831 034995-001989 

1Iihn _ oIlIlInisaI 0=...><:0." v IV 

CcmtInB: 11w> lIDIII'8i!Ier h&tJdad an adciIKlnaI , sale in order I ............ ­ dIIriwd rn.I<.et vaIu&. 

I 

I 
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SMAU SIDEITIAL INCO·.- PROPERTY APPRAIS JEPOAl 
AI_ line rlI'iII £OIqIIIrGa BIIUd be ~ allllll1llJzeilln !lis aecIia1. me reraI ~rabl!s &1DiI ~ till /II1SI ClI1lIIII rMIIIlnlDmDn on iJ1IpI!IIes as 
.... n ,.... II .. IIIII!KI pqII1J &I paaae. (IhII ~ Is ~ III IIf1W nIIIIII _ ........... ~ IJI*>Iy .. l1li ... ImI ClIqIr.1Iia 
lUll nllll sm 1JII'CIIIisIln .....) TlIIII!IIIflIisII"'" SIWd _ ~ rlliIIrr tlJIIlie tOlS am proper1es SI'.idIII • CXIf\'CIIIII*S n ~ 10 II: IiIItIj!ItI 
pmpI'IIy ~ III: IBIs IIId lie OWDI pn!!IIIIy) hi __ rqnsst b r1IU ... ItJ' III! QjII:l JX1IIIII1Y (\ness ~ A*d IIiIIn I!'e repQ1). 

IIBI I StIlET ClllPAAAIILf IIBITAL.,. 1 InIPARABlE IIfImL .,. 2 COMPAIW!lf IIfImL Ill. 3 

~ 1221 NW 1911S1raat 1441 NW 191heo..t 1544 NW 9Ih I'wwue 1341 N.AndnNs A --.. 

FOII laud8rdaIe FL FOIl Laudenlale. FL FortL • ........" ... FL Fort Lat.derdala FL 

I'nIinity ID SIIbj!d 
0.19mi1os 0.47 miBs 1.07 miBs 

LeaedIi:& 61 mil*! t<kIno None Nona t<kIno 

IIIdaney "* ClIrnIf1I CumIn! Curmnl Cumn 

IkIII! so;n:e 
ISC NETI TenanI!I ISCtETlMLS ISCNETIMLS ISCNETIMLS 
InIpedion Eld.et.avatioo Eld.0Me!YaIi0n Eld.0bsentaIi0n 

IIId IDUSIDls 
None Known None Known None Known NoneKmwn 

l1li.II1II2 II1II. va;. 0 IIII.lJIiII2 lID. va;.0 '11". -': 1978 IIII.llIIII2 1III.Ylc.0 "'.-':1949 IIII.llIIII2 IIIII.VII:.O '11'. 111; 1981 

DlSaipllllm '11". 111; 1971 .0upIw(/ "1/11. Appeal in-.ge IDupIax / /Wg. AppoaIin onaage DuoIslc II'Ml. ADoeaI i1 ~ 
~lS. IDuplex I """ """-' Cordion CondiIiIOn CondiIion 
desv\~ II /Wa1IIJII CondiIiDn 1Sbv RancNDaIad1ad 1Sby~ 1SbV RMoch'DeCached..~ 

1~lIlCIaxdons 
~ 

Rm.Ccm SUe Rm.CGIQ SiZE TOCi 11m. CCUd Siu TOCi 1m COII1I Srm Tall! 

hIiiiImI 
Till a- lia S4.R. Till IIr IIiI Sq.R. IiIIIIIIIIIRInt Till Bt III SQ.Fl 1......"- Tal a- lia SQ.Fl ......"-

II1iI 5 2 2 B95 5 2 2 Nil'- 900 2 1 1 Nil'- 750 5 2 2 NI" 850 

bteaJutoIon 4 2 1 920 5 2 2 Nil'- 900 3 2 1 Nil'- 1 000 5 2 2 NI" 850 

0..- DIW!I WaIIIr Ownor _ WaIIIr o..-OiIVSWfIItttr Ownor _ Walar 

UHIirs. S--,GaIbaAe S--,GmbaAe SewaJ,Garbage s-m-,GaJbaQe 
hITilR, and No aIta" ....anIias No alta" amanilies InduIiDd No aIher ammlies irduded No alta" amenilies ilduded 
IIJeIIe!s h:Iuded Unlmahad Ur6mishad UdInlbhIId
incl1ded in red 
~ 

~ Fa1ced Yiall Roar FerE8d Yard R&ar FerE8d Yard Rear FtJncad YardFiIldnII.,. Typical UdDnaI Typical fIn:tionaIlMlY.No TIIDicaI bldional.diIIy,No Typical bIdiDnallMy,No 
IIIiiImD, Idlv:No a-..n a-nam CerVaI NC BawmonI Wal ~ NC a........ICemalNC 
I'IIIilO'cnoirG, CermtI NC Noprolect .......... No pmjed amefItiIIIII No IIftIiud ~ 
pn¥clllllliks, '*- No IIftIiud amanIiBs 

~~IIIIIIII ...IIIIIIIpI.1IIII*mdiI..a...IIIdIbII-.;a...........ZjIl!InIIIs-.......,~~ ndlCIII:IIIIiaII. &I 
,.1Ine ............-*' 1m sdJIBcf's and best reorusenIlhe lIUbiIIds fon::aIBd rart. ,. ....- CZlnu,a.1IbIas __ 
simIBI" in daIign, siza. ;mil f1nianaIlMy ard IhInIant (X)j ......ed good r&nIaI fdcaIan. The rnarIlel rae IaaJ I/nV1IBiad. esIabbh t1!riIaJ 

for 2IZs and 2/'" wt*:h ... ....., Ihe norms rllhe II8nIII1II 

~_.... lIII! In 5dllll* TU:IJIIies I!'e IPIIIicaIIIe Inckad IIIdIfy marie! _ ., ... IjlptIIpIia UJjecIIIiI, IIIl prods lie esImIIIII IlIIIs ItJ' 1I1e 
SIIbjIIt pmpI'IIy. TOO appI'Iisa" I11III !DB ~ mil CIIndIrisIcs 01 ~~ &as 10 dIiIs1Tine II!I!tII!r ~ f81II &IWd rdocS aa or nw1II:I reb. For 
__ i :IQIII18IIS 11ftalllilllllllII hi lairs ~ and IEed ID dethIe !tie grass "'" rrUI!N ~M). acUlllII8 b"1h! aqII1 s1D*I be 19!d. • I1IIItd rns 
wall IAIbCO!UId Ibe ~ rns II!II dOe GRM. I1III1Id reb I11I»II be U5fJI. lIII!'" Q!'IISS ~ II1III11III ..-. rml c:!aI1tIIIisIcs I:II'IIiIIrD 
1IiI111e $IE ~ dill _b lleitlllll: SIll TIII!'" gr_1SIirIIaI fIJI is I\CII ~ lor .ant'f-

1fASES ACTlIN. RDfTS ESTIMAlID ROOS 

\hi LaDe~ A PlJIhI TIIaI PlJIhI TOIl! 
Beatn End Ik6rIisIIII f1msIIII RIDs ~ NmsIIII Rera 

1 None None 0 $ 600 .s ols 600 Is 900 $ S 900 
1 None None 0 600 0 600 800 800 

-

2 1$ 1.200 1700 
IIl1er rroefy ilarne ~__ $ 
valET- ~taIlyelr_51. I'rI!IDs ymr __5 I. £sImIbI: __5" S~Mu!IY 1II1II............ ' 1,700 
I/UIes iIEl*II in eslmd!d reID: LJ EK8it O w. n Snrr D lias D ill IS] TIBlIId!doo U 

Cormms on lie II1II SCIIIlje, ZlaI rea. estIJIIbI re!III {eSIlII:ialy J1iIIIiIdi~ ClIflRnas !denElIiJ iIIIIesl!lldllllllll1lS), .Ies, I!C_: Mer00. IMIo\Jation rI 
marII8I_ n Ihe ~mfl1iliBM - lila ~ has _IIliroed 1hal1Ila!UJied's nrial_"'" beneath 

marQt narms.. AumaIiarB are __duBio dIIInnces in SQUIII1I focUge and ClDI1diIiDn at Ids. FQf"thBlUPOS8S atltis 
IIJIKIIaisaIIhe osIimaIIIMI nun... rae for boeIlhe SIDed DtOOartvand .... _ 'iii be.-..cllo.nve III tho GRN. kJ J*" 

rnartl:GI -.:h 2I1'S and 2trs stoDI*l ..... ~ $750 and $1000~_ 

1 
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c-.IdIIaIf'III Elllllarillmlplan (MmiaIsIantton) ........ m.IIIiII (IkIIuI w...... ) 
IhiIsII*1gs. 2 /1 I'IDIIiIPI Poo.rd ConI:nIIa Slab No D RIIII 
~ 1 E*riar .. CBS CIawI~ No D CelI'Q 
tr~ (dIlhIL) DoIadlIId II4D SIffII:e SIinaIe ~~ No B:1lesiQn~ DIUmr QIIIn',.... No ~ No 

~~ WiIIIDIr 1J1Ie -*'oAMn. se.tnerI Nonecx-wd ~) 1G1e 
UnIIer~ No SIIII~ NalYes tiII:sIIIIII Nonea-wd Ad!quIcy 

VarY 1971 MaJdKUed housing" D Yes (@ rm BaserreI1. _0_ "dtsllaar_ Eiqy....1IIns; 

EIdIeage(yrs.) 15 '~."!he IUlIDUilclnd IbIIinO 8asemII finish None 5aandanI for IVDa ;;;;;- ­

C- nl"....·Ct-... 1"'10 
~ 1 ~s1 F!M!r I ...... n ..... e.­ n... ,_... - ~lblllit 1_­ rw;;.;­ c:;- ....... T..... rj::J 

1 1 1 Area 1 2 2 895 895 
1 1 1 AnIoa 1 2 1 920 920 

,-­ 8 Atwno­ 4_1' 3 _<I' 1J115 ..--. ..... 
Q\OSS 1lWIE N'EA 16M) IS 00IIIEIl AS TIE TUTN. fIISIt3) NlfA (1IO.IIlING IXIIIIIN AREAS) Cf TIl: IIII'IIlIo6BTS BASm IIPOII OOBIIOR ..... ~ ..... CanIraJ ......... - c....... No.CnA-
Fbn liIiIA141 Type FWA RdriQlmlr [l lb'e Gnge U 
WitS Fuf Bacn: RlIVl'IMII D SIIirs c.pat D 
TriIIt'IirimI Wood Pna PanlA"" COdon ~ !ispo5,II o 1lIOp Slair AIIKI1e4 U 
IYllIIu CenmicllllillAIIIJI ~WIasIEr 5l 5aJ1lle lllIaChec1 BBIb 'IIiIsmI Ceramic TiIoIAvrg c--. m'ImI D fb1r ~ 
1Jan Wood Han! ConJ//WQ. CfJ'UII Car*aI CImpIcU D IBtd ~ D 
ISQQGIass OIlI!! Wal AICIC.F8I1 Wa!Ie1li}e" o fiIished 00s1lld Q 

COdon 
.~ 

IIic:IowM D lk6Iislllid 1G1e D 
IfimIIa!Is\ None • Ilrmarn 

CcnIIon ~ Ihe ~~ IIIidr:d, cpIIy 11 ~ IIiIIIDnI1 taMIls, fIII1I:nilaiIII dt..: No lMldianaI ' rdId. Thrt slDad s 
wIIhin em. orOxirnIv 110 CIIfRIl10IItiaI ~. t.--- sR:e \he subiact's a muIi wtW:h ate tvm:aIv loaded between nI!!idefDIl 
InI ~_Iau s no rwaaIMI eIfad on for this. Tha subiec:t alnIonns ID .. ., terms oI_~and 
~ Tho !lUblad IIr-'v II" .-aII __ 1XIIIdIIOn hIMqJ t..I PIDPOII1v rnanan and ~ 

1Ie]naaIm (pI1yl;icoi. flrElimII, aIIII eIIIIINIIl~.IS:.): There WIIfB no funcIiomL Dhvsical or exlllmill . I'IIIBd at tmo 01 aoorai!laL 

IAMne IDinImDII c:IlfIiBI& jIudIa, tu III 1miIIIIlD, tm.daus ~ ...~ lk) pmetn lheil1~_1DIIS, M \ben. or In tho hmIIiaIi! viI:iriIr m1te"JIIIlIlI'1Y: 1hem ..., no eWIenat d any ad\ase ~ a1IdiIInII ab!IInod at ht !IiI& or imrnedIIIIa 1IitiniIv. 

v ....... IIIIIII! AIIILJIIS 
fSllIIATED S1TE VAUJE ......... = . 120000 CormIJaon Cosl AppruIch _ .._III casI!iSIimaII, * Ilk, ~ lou! 
fSTIIIA1lIl RB'IIOOCClDI COST~Cf 1oIPRIMIIENTS: caIcIjdo'J nI. 16' IIJD and VA, !lie SmablIeIIIIiring IICOI'OTic lie oIlIIe prtP;IIif1y): 

1.815 Sq.R.@, 65.00 = $ 100,100 Thrt R . aliR IS based on IhII 8StimaI8d aIIoctvo ...... a( '" 

Sq. R.@S = S I' subiect PI1IPIIdv. and co.....aIiDI, 01 defarrud mllDBonance.. 
Sq. R.@$ = $ Fundioral aroa 8IIfIImIII i"m",,;,t is 

Sq. R.~n =$ addnIIsIIad., hi ........... raocot or addBnda. In _hiMe-
Sq.R@$ =. wQ, lie ___ has AIIiBd on .,.,..,.,.,. 0I_1DeaI 

=$ rnwtuIt. 1tis is b..t on 1IriDr.-.db'ananI ......... ." 

=$ • salls and/or abIIInIdioI • ."..__ fnIm salas ."~ 

= $ .............. Thrt ~ land tDlDIDI ...... ratio Is _ far ... 

= $ and ... no lMMne ahd31D 1tB SlDect"s 

~ - -­ = $ 10,000 . EIA ... EconDnIIc LJIe 45 Y.... 

~EtIrgJ ~ II:ms =$ 
1'IJrdWs. Pab. ett. __ =$ ­

0111 £sIrnao:d COU ... =$ 110,100 

~ rUIdirIII EQmaj 

lJiSS 121 IDopaIaI 13.212, = $ 13.212 
IIeprImIII1 VIB" '11PIDtdIIilIlS ... ... =$ 96.888 
•,. is' VIB oISiID 'IIPI UIOiil'" .. ... =$ 9000 
BO:ATED VAI.1.t: 1ft' DJST API'IIWll =1 225.888 

" 11IIhIIIl)
2 / AIoQ. 
21 Ava. 

21Avg. 

2/Ava.(P) 
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Comparable Photo Page 
BOITDWetlClent Cana 8ef'lus 
Prooortv Mlress 1531 0 Lan~ Hills D ri'0'8 
eil'; Fort Mvers C(1)1'IIV Lee Stile FL Zio Coile 3390ll 
Lender Nx;o MoItaaCA 

C......,.... 1 
9360 Paseo De Valencia 
Pna. 10 SubjeI:I D.06m1las 
Sale Price 282,000 
Qoss U'li1'Q Area 1,877 
TOCII IIlxrm 7 
TCIIIIkDlIImI 3 
TCIII BaIIImms 2.5 

I.ocdon A--vo 
lIIeII ResklenIiaI 
SiIB 7,000 Sq FI 
IU*Iy A-age 

II.Jt. A=11E"i'Iew 

c..pra . 2 
9330 Los _ Way 

I'IaL 10 Subj!£l 0.1l3JrO»s 
Sale Pnce 305,000 
Iimss lMng Ala 1,877 
TCIII RoIIns 8 
T0CII1IeIInJoms 3 
TIlIIIIIIIIrnoms 2.5 
IJICIb Awrnge 
\lie.. Lake 
SiIe 7,860 Sq FI 
CWIy A\I8O!g8 

II.Jt. A=1fE=New 

CeaIparaIaIe 3 
9339 Los AI80s Way 
I'IaL 10 SubjeI:I 0.01 miIas 
Sale Price 337,000 
Qoss lMI'Q Area 2,376 
TaIIIiI Roans 7 
TOIl! Bedroans 4 
Tatil BaIIImms 2.5 
I.ocdon Avwage 
'AN Lake 
SiIe 7,75D Sq FI 
lUIily Average 
AQe A=11E=~ 

Foon PCIIS.CR - -mrAlIof MIdaIIs" ~AI afinIIl trt a fa IIIIde, inc. - 1~ 



ffi No 09042.01 Page "71 

Sublect Photo Page 
8orrowerlClent Carla 8er1us 
Prooertv Address 15310 Lacuna HIIIlI OnllB 
City Fort Myer9 C(lJlTtv Lee Stale FL Zip code 33908 
Leocler Abco Mor1!l.lIll8 

SllIIIIect From 
15310 lagooa Hils Oriw 
saes Price 290,000 
I>'IISs LMI'I;I ArllI 1,8n 
TciIIlkxrm 7 
TaIII8edrIIlms 3 
TaIIIBahtIoms 2.5 
Locaion Awrage 
'ftw ReKIermI 
SiIe 7,040 Sq Ft 
IWIy Avaage 
Age .¥11E~New 

Sa act Rear 
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Location Map 

Borrowe-/CimI Calia 8eI1us 
ProoertY Address 1531 0 l.!I!tuna Hills Onyu 
CiIV Fort Mver!I CClJntv Lee Stale FL liltCode 33908 
LmIer Abco Mor1Qage 
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Building Sketch (Page - 1) 

IHilrrower/Clenl Carta Bet1uI 
Prooe<1Y Address 15310 laauna Hills Oriw 
Cilv Fort Myers C(llJlIy lee Stale FL ~i~_Code 33908 
Lender Abco Mor1Daae 

(866) 524---8625 (toU ("'.) Catalina 
(139) 48J -56oo 

www.TransdSletn,cotl. 
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De No 0904201 I'D #41 
suppementaI Addendum file No. 090420 

Borrower/Ciero Ceria Ber1ul 
ProDe!IV Address 15310 Laauna Hills Driw 
ctIV Fort Mwrs Cnll.IV lee Slate Fl liD Code 3390a 
l.endar A/J(;Q MartaBaa 

DIGITAl SIGNATURE 

This appraisal report contains digital signatures that meet the requirements of Statement on Appraisal Standards 
No. O(SMT-8). The software programs used to transfer the report electronically provide digital signature security 
features fOf the appraiser signing the report. The appraiser that has signed (affixed an electronic signature) to this 
report has ensured thai the electronic slgnalure(s) is protected and the appraiser has maintained control of the 
signature. Per SMT -8 of the Unifonn Standards of Professional Appraisal Pracllca, electronically affixing 8 
signature to a report cames the same level of authenticity and responslbl1lty 85 an Original ink signature on a paper 
copy report. 

Digital algnatl.r'es and report Integrity cannot be guaranteed if this report was transmitted 

utilizing appralaal sottwere that does not allow the appraiser fijI! amtroi at his or \'Ie( digital signature. 


SPECIAl ASSUMPTIONS: 

The appnliser assumes the subject(s) buildings are structurally sound and free of insect damage andlor Infestation 
and assumes no liability If t~ comltions should happen to exist at the time of the inspection. 

The appraiser assumes the roof, plumbing , water treatment, heating, air conditioning, electrtcal, well, septic tank, 
and sprinkler systems (If present) are In current, satisfactory operating condition unless cthelWise noted in the 
attached report. The appraiser assumes no liability fOl'the failure of operation 01' condition of the afOfementloned 
systems. 

All informBlion contained In this report was obtained through reliable 80urces and is deemed accurate but Is not 
warranted 01' guaranteed to be 80. If any Information that is found to be Inaccurate results In a change In the 
es1imate of value, then this report will be revised to reflect the correct InfDm18tion and value estimate. 

FUNCTION OF THE APPRAISAL 

The (unction of this appraisal Is to estimate martet value of the subject as of the effective date of the appraisal. 
The function (use) of the appraisal Is for mongage lending and/or decision maldng by the client 

SCOPE OF THE APPRAISAL 

The scope of the appraisal encompasses the nacessary research and analyals to prepare a report In accordance 
with the USPAP of the Appraisal Foundation. Data 8OU1'08S typically Include observation, public records, MLS, 
Wln2Data, Realtors. other professionats, appraiser's files, builder's contracts, and cost estimate servkles (MBT5ha1 
&Swift). A thorough search Is con<1Jcted for comparable properties within an appropnate market area and time 
frame. The most comparable properties are compared to the BUbject with appropriate adJUSlmeots made for 
significant differences. The data provided In the report Is representative of the maltel and is presented In e 
manner than wtll bring the reader 10 a similar conclusion of value estimate. Limiting conditions ara described in the 
attached addenda. 

USPAP CERTIFICATION 

The appraisal assignment was not based on a requested minimum valuation, a specific valuation, or the approval 
of a loan. 

COMMENTS: 

Brian Mourhess Registered Trainee RI-11023 assisted In the development and preparation of this report . 
Jacquelyn Mourhess St. Cert. Reg. Rea RD-4317 

• VMR; Addltlon.1 Feltum 

The sub/ect features upgraded appllanoea, soIk1 surface countertops, raised cabinets, breakfast bar. plant shelves, 

recessed lighting, tray ceilings, ceramic tile, roman tUb, double doOI' entry, hurricane panels and paver walk and 

drive 
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GEORGE R. JARBATB 
3285 FoxcroR Rd. E-210 
Miramar , Forida 33025 

(954) 44 1-8043 

SUMMARY Extensive backgrouhd in the design and development of a variety of on-line and 
batch systems in a major New York bank. 

HARDWARE EXPERIENCE: 

IBM 3090 M V S / X A ,  IBM 4700, Bunker Ram0 WCP-68020, IBM PC/XTAT/PS/2 

SOFTWARE EXPERIENCE: 

BMS, 
Lse HI+, 

OS/MVS/XA COBOL, CICS, VSAM, OS JCL, TSO/SPF, Interest, CEDF, 
Libariq Panvalet, Roscoe, NCCFNetview, DYL-280, MS-DOS, 
Dataflex 

EXPERIENCE 
4/97 - Present 

3/96 - 4/97 

Programmer Anaiyst - Best Meridian Insurance. 

Implementing a purchased insurance package( insurance, accounting, Financial 
Analysis) fiom a Dos environment into a OW2 LAN based system using 
Netware , Novell and a variety of other programming and networking tools. 

Programmer Analyst - K.C.I. 

Responsibilities included emplementing a base software package into a wide 
variety of client systems. 

12/94 to 12/95 Application Programmer - Bank Atlantic 
For the ATM application, responsible for the development and ongoing 
maintenance of the bank business application utilizing COBOL, VSAM, JCL in 
a DOS batch environment. 



1986 t 6/94 Computer Programmer - Bank of New York 
For the branch automation system which supports the retail branches by 
providing them with customer balance information (COBOL, CICS, VSAM, IMS 

DB DC, TSODSPF). Performing hll project life cycle and conducting system 

Responsibilities include: 
mint enance, enhancements. 

- Meeting with users extensively; analyzing and defining their requests; tracking 
and prioritizing the requests; generating user reports of outstanding and completed requests 

- Program and system design and analysis 

- Modwig on-line screns, screen generation, adding fields 
- Writing program, hctional and technical specifications; documenting 
- Unit testing; system integratio testing, fhll integration testing; debugging 
- Calculating customer balances 
- Adding features for .account/employee information inquiry and transaction entry; 

- Using Interest/CEDF to test CICS transactions 
- Performing testing in VSAM enfkonment, responsible for creating and 

- Coding 

check entry; on-line adjustment 

maintaining VSAM test data 

1983 to 1986 Network Communications Technician - Bank of New York 
Responsible for the development, implementation, and completion of data 
communications projects. Duties included: interactio with various vendors. 
Installatio and testing of associated DTE’s and DCE’s. Also, acted as a 
consultant for network communications problems. Encryption of sensitive 
circuits. Coordination of circuit and equipment relocation for bank branches. 

Assisted in T1 connectivity of data centers. Assisted in disaster recovery 
procedures. Assisted in migrating PC’s in a token ring environment into bank’s 
network. A good understanding of data communication, terminology, and 
equipment - including Racal Milgo CMS 185 and 2000, Hewlet Packard 495 1 c 
protocol analyzer was required. 

1984 to 1986 
Internship 

Computer Pro g ra miner - Intelligent Systems Technologies 
Developed database application programs t address the need of th company’s 
client using Dbase HI+, Dataflex. Debugged programs, designed customized 
screens and prepared systems documentation. 

EDUCATION: Mercy College, B.S. in Computer Idomation Systems - 1986 

Currently pursuing Master of science degree at Florida International University 



DANIElA TITUS 
745 N.E 146 STREET 
MIAMI, FLORIDA 33161 
EM AIL: TITUS @FPPHON E. COM 

OBJECTIVE 
Secure a position utilizing my skills as a Professional Manager with more than ten 
years of broad-based experience in a major telecommunications corporation, 
including extensive experience in Project Management, Corporate Training Programs, 
Internal and External Communication Goat Achievement, Human Resources and 
Customer Satisfaction. 

EMPLOYMENT 
AT&T, Morristown, New Jersey (1987 - Present) 

Executive Staff Manager, Corporate Resolution Group (1998 - Present) 
* Responsible for the investigation, coordination, resolution and response to written 
and verbal executive HR correspondence and complaints as well as complaints 
entered by the FCC. 
* Consult with all levels of managers within the Human Resource, Legal and Labor 
Relations organizations and Business Unib when investigating appeals, ensuring 
customer satisfaction while protecting the AT&T brand, 
* Responsible for the investigation and resolution of cases on the International 
Helpline and FCC Section 255. 

Senior Staff Manager, Corporate Equal Opportunity/Affirmatlve Action & Diversity 

* Manage the Corporate Diversity Department, providing various levels of support to 
the AT&T Diversity Teams. 
* Counsel senior managers and make recommendations on resolving diversity 
issues. 
* Develop and write executive correspondence and respond to any diversity issues 
that might arise. 
* Compile and calculate affirmative action goats assuring compliance to EO/AA laws 
and goals. 

(1995-1998) 

Associate Manager, Human Resources (1992 - 1995) 
* Managed the Honor & Recognition and Diversity Programs. 
* Designed and developed a new Honor & Recognition Program as well as an 
instructional document on the forming of diversity councils. 
* Coordinated and trained ”Take Charge of your Career” Development programs. 
* Designed and developed a Diversity Platform for the Customer Sales & Service 
Depa rtment. 
* Served as liaison to the Vice-president’s Honor & Recognition and Diversity 
Managers. 
* Facilitated and trained Diversity Workshops throughout the Business Unit, 
* Managed the Executive Education and leadership Continuity Programs for the 
Customer Sales & Service Department. 

Assistant Manager, Training Development (1990 - 1992) 
* Developed and maintained Initial Training used by Credit Representatives in the 



Consumer Sales & Senrice Centers. 
* Subject Matter Expert in the area of Customer Service. 
* Designed and judged Marketing Education training for the NJ Department of 
Education 

Associate Manager, Financeflreasury Receipts Management (1987 - 1990) 
* Wrote, edited and produced Methods & Procedures and training materials for 
occupational employees in the Treasury Investigation Units & Receipts Management 
Center . 
* Trained management staff to supervise occupational employees in resolution of 
problem and bankruptcy billing cases. 

PROFESSIONAL DEVELOPMENT 
Varlous management courses sponsored by AT&T including work in Diversity, Project 
Management, Accelerated Learning, Training Development, and Career Planning. 

AWARDS 
* Nominated for the Spirit of Communications Award 
* Inducted into The Hall of fxcellence 
* Received numerous letters of commendation for training development 

COMMUNITY SERVICE: 
* Community Health Servlce volunteer 
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Department of the Treasury crnal Revenue Serv ice 

Form 1040 U.S. Individual Income Tax Return~' 2003 ! (99) 

For the year Jan. 1-Dec. 31 , 2003 . or other tax year beginning .2003 , ending
Label ­ , 20 . ~ 

It.Your first name and initial 	 Last nameL ¥our..soc lal security nurrber
A(See DANIELLA 	 TITUSBins;tructions -' 

on page 19.) 	 E 
L 

Use the IRS 
labeL H 
Olherwise. E 
please print R 
or type. E 

Presidential 

Election Campaign Note. Checking Yes will not change your tax or reduce your refund . Spouse 

(See page 19) Do you, or your spouse if filing a joint return , want $3 to go to this fund? ...... ~ Yes :n No 0 Yes 0 No 

1 X Single 	 4 Head of household (with qualifying person). (See 'dage 20.) If
Filing the qualifying person is a child but not your depe~,'jent. enter

2 Married filing jointly (even if only one had income) this child's name here. IIStatus 
3 Married filing separately. Enter spouse's SS Naboveand full 

Check only 

one box . 5 Qualifying widow(er) with dependent chilc~l (See page 20.) 


6 a X Yourself, If your parent (or someone else) can claim you as a dependent on hiS or her tax No of boxes1
Exemptions 	 ch~kedon 

return, do not check box 6a , . . Sa and 6b 

b Spouse .............. . .. i ~~~~~~~ren 
C Dependents: (2) Dependent's (3) Dependent's q~!lfh,~~kd~II". lived with you ___ 

social security number relationship to for c lid tax II • d,'d not II've with
(1) First name Last name 	 ou credit see 2) . 

you due to divorce 
or separationO 

I
If more than fi ve -------------------+-------t--------+- ---,'=O=C--, (see page 21) 

dependents . 

see page 21 . 
 -----------------------+--------~---------+--~D~-I Dependentson6c 

-----------------------+--------~---------+--~D~-l not entered above - - ­

______________________-L________ _________ o \ 11 Add numbers~ ~_~~_ , onh~ 

d Total number of exemptions claimed..... . ....... , . . . . . . . . . . . . . . . , above ~ 


Income 

Attach 
Forms W-2 and 
W-2G here. 
Also attach 
Form(s) 1099-R 
if tax was 
withheld. 

If you did not 
get a W-2. 
see page 22. 

Enclose. but do 
not attach. any 
payment. Also. 
please use 
Form 1040-V. 

If ajoint return, spouse's first name and initial Last name Spo~:;i social secupity number 
I\.I 

Home address (number & street). If you have a P.O. box , see page 19. 	 Apt. no. A I Important! 1: 
745 NE 146 STREET You must enterIICity. town or post office, state, and ZIP code. If you have a foreign address, see page 19. {iour SSN(s) above. 

IMIAMI 	 FL 33161 
"" 	 You II 

7 Wages, salaries, tips, etc. Attac h Form(s) W-2 

7 

Adjusted 
Gross 
Income 

8a Taxable interest. Attach Schedule B if required .. 

b 

9a 

b 

10 

11 

12 

13a 

b 

14 

15a 

16a 

17 

18 

19 

20a 

Tax-exempt interest. Do not include on line 8a .. 

Ordinary dividends. Attach Schedule B if required 

Qualified dividends (see page 23) ........ . 

Taxable refunds , credits, or offsets of state and local income taxes (see page 23 ) . 

Alimony received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Business income or (loss). Attach Schedule C or C-EZ .... . ....... . 

Capital gain or (loss). Attach Schedule 0 if required. If not required . c~ec k here ~ 

If box on 13a is checked. enter post-May 5 capital gain distributions 13b 
L-~________________+»' 

Other gains or (losses) Attach Form 4797 . . . . . . . . ..... . ..... . 

IRA distributions ..... ! 15a ! ! b Taxable amount (see page 25) 

Pensions and annuities . . 16a . b Taxable amount (see page 25) 

Rental real estate, royalties , partnerships, S corporations, trusts, etc. Attach Schedule E 

Farm income or (loss). Attach Schedule F 

Unemployment compensation 

Social security benefits 1'-2_0_a_LI_ _ _ _______ ~j b Taxable amount (see page 27) 

21 Other income. --------------- ­ - ­ - ­ ---------------------------- ­

22 

23 

24 

25 

26 

Add the amounts in the far ri column for lines 7 throu h 21. 

Educator expen ses (see page 29) ..... . 

IRA deduction (see page 29) .. . ..... , 

Student loan interest deduction (see page 31) 

Tuition and fees deduction (see page 32) . . . 

27 Moving expenses. Attach Form 3903 ... . . 

28 One-half of self-employment tax. Attach Schedule SE 

29 Self-employed health insurance deduction (see page 33 ) 

30 Self-employed SEP. SIMPLE, and qualified plans 

31 Pena lty on early withdrawal of savings 

32a Alimony paid b Recipient's SSN ~_____._____ 

33 Add lines 23 through 32a . . . . . . . . . . . . . . . . . . . . 

34 Subtract line 33 from line 22. This is your adjusted ross income 

r total income . . ~ 

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 77. EEA 	 Form 1040 (2003)! 

1 



'I 
Form 1040 (2003) 

DANIELLA TITUS 
35

Tax and 
36a

Credits 
Standard 
Deduction b 

for-


o People who 37
checked any 

box on line 
 38 

36a or 36b or 


39 

claimed as a 

dependent. 

see page 34. 


who can be 

40 

o All others : 41 

Single or 
 42
Married filing 

separately , 
 43 

$4.750 
 44 


Married filing 
 45 

jointly or 


46Quailfxing

widow(er), 
 47
$9,500 


48 

Head of 
 49household , 

$7 ,000 
 50 


51 


52 


53 


54 


55

Other 

56
Taxes 

57 


58 


59 


60 


Payments 61 

If you have a 62 
qualifying 63 

child , attach 


64Schedule EIC. 

65 


66 


67 


68 


69

Refund 

70a 
Direct deposit? 

~ bSee page 56 
and fill in 70b. ~ d 
70c . and 70d. 

71 

Amount 72 

You Owe 73 

Third Party 
Designee's name Phone no. Personal identification II 

~age~ 

Amount from line 34 (adjusted gross income) 

Check { BYou were born before January 2. 1939, 

if : Spouse was born before January 2, 1939, 

D Blind . } Total boxes

D Blind . checked ~ 36a 

If you are married filing separately and your spouse itemizes deductions , or 

you were a dual-status alien, see page 34 and check here .......... ~ 36b 

Itemized deductions (trom Schedule A) or your standard deduction (see left margin) 

Subtract line 37 from line 35 ................... .. . . . . .. . . 

If line 35 is $104 ,625 or less, mUltiply $3,050 by the total number of exemptions claimed on 

line 6d. If line 35 is over $104,625, see the worksheet on page 35 . . . . . . . . . . . 

Taxable income. Su btract line 39 from line 38. If line 39 is more than line 38, enter -0-

Tax (see page 36) Check if any tax is from aD Form(s) 8814 b 0 Form 4972 

Alternative minimum tax (see page 38). Attach Form 6251 

Add lines 41 and 42 ...... . . ... . . . 

Foreign tax credit. Attach Form 1116 if required 

Credi.t for child and dependent care expenses. Attach Form 2441 

Credit for the elderly or the disabled . Attach Schedule R 

Education credits . Attach Form 8863 

Retirement savings contributions credit. Attach Form 8880 

Child tax credit (see page 40) ....... . 

Adoption credit. Attach Form 8839 

Credits from: a 0 Form 8396 b n Form 8859 

44 

Other cred its. Check applicable box(es): a D Form 3800 

b D Form 8801 c D Specify 

Add lines 44 through 52 . These are your total credits 

Subtract line 53 from line 43 If line 53 is more than line 43 , enter -0-

Self-employment tax . Attach Schedule SE . . . ....... .. . 

Social security and Medicare tax on tip income not reported to employer. Attach Form 4137 

Tax on qualified plans, including IRAs, and other tax-favored accounts . Attach Form 5329 if required 

Advance earned income credit payments from Form(s) W-2 

Household employment taxes. Attach Schedule H 

Add lines 54 throu h 59. This is your total tax 

Federal income tax withheld from Forms W-2 and 1099 

2003 estimated tax payments and amount applied from 2002 return 

Earned income credit (EIC) ..•.......... 

Excess social security and tier 1 RRTA tax withheld (see page 56) 

Additional child tax credit. Attach Form 8812 

Amount paid with request for extension to file (see page 56) 

Other payments from:aD Form2439 bD Form4136 cD Form 8885 

Add lines 61 thro 67. These are our total payments ... 
~--~----------------~ 

If line 68 is more than line 60. subtract line 60 from line 68. This is the amount you overpaid 

Routing number 

Account number 

Amount of line 69 you 

Estimated ta x penalty (see page 58 ) . . . . . . . 

3 9 18 

4 750 

o 

3,050 

o 

300 

Do you want to allow another person to discuss this return with the IRS (see page 58)? Yes . Complete rhe following . 

Designee 
~DANIEL DALGE ~ 305 -948- 7735 number(P IN) ~~, 19141 910 1 9 1 

Sign Under penalties of perjury .I declare that I have examined this return and accompanying schedules and statements. and to the best ,',;f my knowledge and 
belief, they are true, correct. and comple te. Declaration of pre parer (o ther than taxpayer) is based on all information of which prepa,;,," has any knowledge.Here 

Paid 

Joint return? 
See page 20. 

Keep a copy 
for your 
records . 

Your signature Date Yo ur occ upatIon ! 'oaytime phone number 

~ i!-J OAN OFF ICER I 
'U!tf ...Spouse 's Signature . If a joint retu rn, both must sign. Date Spouse's occupation I, 

" 

1.1 

IJ1
Pre~" "rer's SS Nor PTI NPreparer's ~ Check ifI(Date II ISigna ture 03 - 3 0 - 2 0 04 self-employed POO318552Preparer's 

Use Only 
Firm's name (or D & D SERVICES EIN ] 
yours if self -employed) , ~ 1285 0 NW GREEN AVENUE ,Iaddress. and ZIP code 

MIAMI FL 33 167 Phone no. 3 0 ~3 - 9 4 8 - 7 7 3 5 
EEA Form 1040 (2003)I 

,1 



SCHEDULE C 
(Form 1040) 

Department of the Treasury 
In lernal Revenue Service (99) 

Name of proprietor 

OMS No. 1545-0074Profit or Loss From Business 
(Sole Proprietorship) 2003I 

~ Partnerships, joint ventures, etc., must file Form 1065 or Form 1065-B. III' 

~ Attach to Form 1040 or Form 1041. ~ See Instructions for Schedule C (Form 1040). ~~t~~~::;,~n~o 09 
'--'---'----=-­

Social securitv r'lumhPr (C:::;<::N\ 

DANIELLA TITUS 

A Principal business or profession, including product or service (see page C-2 of the instructions) B Entercode,lrompagesC-7.8&9 

,=,L-=-O-=,AN~-=O::..:F:....:F,---I=-C-=-==E.c:..cR'--___:--__:--_:--______________f-_~__i! 561900 
C Business name. If no separate business name, leave blank. 0 EmPIOyerlciinumber(EIN).ifany 

S~E ~ 
~E---B-u-s-in-e-s-s-a-d-d-r-e-ss~(i-n-c-Iu-d-in-g--s-u-it-e-o-r-r-o-o-m--n-o~.)~~---S~~~=E~-------------------------------------L--------~l i~---------------

~~----------------------------~I I~--------
City, town or post office, state, and ZIP code 

-F--A-c~c~o-u-n-tin-g--m~- . --~--(~l~)r[]-'C :eth-o-d- -a-s-h--~(2~)'[]-'-A-c-cr-u-a-I------~(~3)~[]-'--O-th-e-r-(-s-pe-c-if-y-)-~------------------~O----------------

G Did you "materially participate" in the operation of this business during 2003? If "No," see page C -3--fo-r--lim--it-o-n lo-s-s-e-s---.- ;111----[]r-'-Y-e-~--'H--r-N-O-- -- \ 

H If you started or acquired this business during 2003, check here ............ . .............. ,i r 

la~rlJ I Income II 
1 

2 

Gross receipts or sales. Caution. If this income was reported to you on Form W-2 and the "Statutory 

employee" box on that form was checked, see page C -3 and check here ~ [] 
Returns and allowances 

1 

2 
I 
I 

9, 232 

3 Subtract line 2 from line 1 3 I 9, 232 
4 Cost of goods sold (from line 42 on page 2) 4 !1 

5 Gross profit. Subtract line 4 from line 3 5 II 9,232 
6 Other income. including Federal and state gasoline or fuel tax credit or refund (see page C-3) 6 II 

7 Gross income. Add lines 5 and 6 . ~ 7 II 9,232 
Expenses. Enter expenses for business use of your home only on line 30.IB~rl.JFI n 

8 Advertising' . 8 19 Pension and profit-sharing plans 19 II 
9 Car and truck expenses 20 Rent or lease (see page C -5) ;, }!W 

II(see page C-3 ) . 9 3,366 a Vehicles , machinery. and equipment 20a 

10 Commissions and fees 10 625 b Other business property 20b \1 
11 Contract labor 21 Repairs and maintenance 21 II 

(see page C-4 ). 11 22 Supplies (not included in Pari III) 22 I 2351 

12 Depletion. 12 23 Taxes and licenses 23 II 
13 Depreciation and section 179 24 Travel, meals , and entertainment : lJi:; 

IIexpense deduction (not included a Travel 24a 
in Part III) (see page C-4) . 13 b Meals and II 

14 Employee benefit programs entertainment I 

(other than on line 19) . 14 CEnter nondeduc- IInsurance (other than health) 
tible amount in­

15 15 eluded on line 

16 Interest. .?::?:: 24b (see 

\ 
page C-5) 

a Mortgage (paid to banks. etc.). 16a d Subtract line 24c from line 24b 24d II 
bOther. 16b 25 Utilities 25 i! 

17 Legal and professional 26 Wages (less employment credits) . 26 fI 
services 17 325 27 Other expenses (from line 48 on 

II18 Office expense 18 465 page 2 ) 27 

28 Total expenses before expenses for business use of home. Add lines 8 through 27 in columns. ~ 28 II 5, 016 

29 Tentative profit (loss). Subtract line 28 from line 7 29 II 4, 216 
30 Expenses for business use of your home. Attach Form 8829 30 Ii 
31 Net profit or (loss). Subtract line 30 from line 29. 

!I
-If a profit, enter on Form 1040, line 12, and also on Schedule SE, line 2 (statutory employees, 

see page C -6). Estates and trusts , enter on Form 1041 . line 3. 31 4,216 
"• " """. yoo m,,1 go I" Imo 32. } I 

32 If you have a loss. check the box that describes your investment in this activity (see page C-6).} I 
-If you checked 32a, enter the loss on Form 1040, line 12, and also on Schedule SE, line 2 32a [] All;rvestment is at rl sk 

(statutory employees, see page C-6), Estates and trusts, enter on Form 1041, line 3. 32b [] Sc\ne investment is not 

-If you checked 32b, you must attach Form 6198. at r1isk. 
------~------------~-----------------------------------------------------------------------------'~--------~----
For Paperwork Reduction Act Notice, see Form 1040 instructions. EEA Schedule-'C (Form 1040) 2003 

!\ 
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ISSN 

Schedule C (Form 1040) 2003 LOAN OFFICER 561900 E'age 2 
Name(s) 

DANIELLA TITUS 
p~drml Cost of Goods Sold (see page C-6) 

33 	 Method(s) used to II, 
value closing inventory: a D Cost b D Lower of cost or market c D Other (attach explanation ) ! 

34 	 Was there any change in determining quantities, costs, or valuations between opening and closing inventory? If I 

"Yes ," attach explanation .. " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. [ ] Yes 

I 

35 Inventory at beginning of year. If different from last year's closing inventory. attach explanation 35 

36 Purchases less cost of items withdrawn for personal use 36 I 
37 Cost of labor. Do not include any amounts paid to yourself 37 II 
38 Materials and supplies 38 II , 
39 Other costs 39 11 

40 Add lines 35 through 39 40 1:1 

41 Inventory at end of year 41 II 

42 Cost of goods sold. Subtract line 41 from line 40. Enter the result here and on page 1, line 4. 42 II 
l P~rt: :lVI Information on Your Vehicle. Complete this part only if you are claiming car or truck expenses on I 

line 9 and are not required to file Form 4562 for this business. See the instructions for line 13 on page I 
C-4 to find out if you must file Form 4562. I 

43 When did you place your vehicle in service for business purposes? (year, month, day) 

44 Of the total number of miles you drove your vehicle during 2003, enter the number of miles you used your vehicle for: 

a Business 9/350 b Commuting c Other II 

45 ~1! YesDo you (or your spouse) have another vehicle available for personal use? DNo 

I 
46 Was your vehicle available for personal use during off-duty hours? 	 D No~I Yes 
47 a Do you have evidence to support your deduction? . . ..... . 	 D No[R!I Yes 

b If "Yes, " is the evidence written? rxliYes nNo 

IR~nV /1 Other Expenses. List below business expenses not included on lines 8-26 or line 30. 1 

II 
II 

II 

II 

II 
1"1 

I 
:1I,
Ii 

l:.) r= I 
~ 

__t 
'110-. nl 

~l 
E[9 

48 Total other expenses. Enter here and on page 1, line 27. I 48 

"I 

J 
EEA ScheduleiC (Form 1040) 2003 
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SCH~DULE SE 

(Form 1040) Self-Employment Tax 
2003 

Department of the Treasury 
I nternal Revenue Service (99) ~ Attach to Form 1040. ~ See Instructions for Schedule SE (Form 1040). 

Attachme~t 

'·Sequence No. 17 

Social security number of person 
with self-employment income I 

Name of person with self-employment income (as shown on Form 1040) 

DANIELLA TITUS 

Who Must File Schedule SE 
You must file Schedule SE if: 

• 	 You had net earnings from self-employment from other than church employee income (line 4 of Short Schedule SE or lineAe of 

Long Schedule SE) of $400 or more or II 
• 	 You had church employee income of $108.28 or more. Income from services you performed as a minister or a member of ," 

religious order is not church employee income (see page SE-1) I: 
I, 

Note: Even if you had a loss or a small amount of income from self-employment, it may be to your benefit to file Schedule SE·and 

use either "optional method" in Part II of Long Schedule SE (see page SE-3). Ii 
Exception. If your only self-employment income was from earnings as a minister. member of a religious order. or Christian S:ience 

!I
practitioner and you filed Form 4361 and received IRS approval not to be taxed on those earnings, do not file Schedule SE. II- stead. 

write "Exempt-Form 4361" on Form 1040, line 55. 

May I Use Short Schedule SE or Must I Use Long Schedule SE? 

ilNo J. Yes 
~ II 

Are you a minister, member of a religious order, or Christian 
Science practitioner who received I RS approval not to be taxed ~ Was the total of your wages and tips subject to soci)l,ecurity Yes 
on earnings from these sources, but you owe self-employment or railroad retirement tax plus your net earnings fr':Jm 
tax on other earnings? self-employment more than $87,000? il 

No Ii 
No II 

Are you using one of the optional methods to figure your net ~ q 
earnings (see page SE-3)? 

~ 
'",

Old you receive tips sUbject to social security or Medicare tax 
that you did not report to your employer? II 

No I 

Did you receive church employee income reported on Form 

~ I
W-2 of $108.28 or more? 

II 

f-­ IDid You Receive Wages or Tips in 2003? 

-}No 

You May Use Short Schedule SE Below 
' 1 

You Must Use Long Schedule SE on fjage 2 
I 

II 1-----------­------------------------------------------------------------------------1.
Section A - Short Schedule SE. Caution. Read above to see if you can use Short Schedule SE. 

1 

Net farm profit or (loss) from Schedule F. line 36, and farm partnerships, Schedule K-1 (Form 

1065). line 15a ...................................... . 

2 Net profit or (loss) from Schedule C. line 31. Schedule C-EZ. line 3; Schedule K-1 (Form 1065). 

line 15a (other than farming); and Schedule K-1 (Form 1065-8), box 9. Ministers and members 

of religious orders. see page SE-1 for amounts to report on this line. See page SE-2 for other 

income to report . . . 

3 Combine lines 1 and 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

4 Net earnings from self-employment. Multiply line 3 by 92.35% (9235) If less than $400. 

do not file this schedule; you do not owe self-employment tax ..... 

5 Self-employment tax. If the amount on line 4 is: 

• $87.000 or less. multiply line 4 by 15.3% (153). Enter the result here and on 

2 4 216 

3 4,216 

...... ~ 4 3 893 

Form 1040, line 55 . 

• 	 More than $87,000, multiply line 4 by 2.9% (029) Then. add $10,788.00 to the 

result. Enter the total here and on Form 1040, line 55. 

6 Deduction for one-half of self-employment tax. Multiply line 5 by 

50% (5). Enter the result here and on Form 1040, line 28 ... 6 

For Paperwork Reduction Act Notice, see Form 1040 instructions. EEA 
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1 
Department of the Treasury 

2003 Form 1040-V 	 Internal RevenLie Service 
' I 

________________•_______________,.1_____ 

What Is Form 1040-V and Do You Have To 
Use It? 
It is a statement you send with your check or money 

order for any balance due on line 72 of your 2003 

Form 1040. Using Form 1040-V allows us to process 

your payment more accurately and efficiently, We 

strongly encourage you to use Form 1040-V, but there 

is no penalty if you do not. 

How To Fill In Form 1040-V 
Line 1. Enter your social security number (SSN), If you 

are filing a joint return , enter the SSN shown first on 

your return , 

Line 2. If you are filing a joint return, enter the SSN 

shown second on your return, 

Line 3. Enter the amount you are paying by check or 

money order. 

Line 4. Enter your name(s) and address exactly as 

shown on your return, Please print clearly. 

How To Prepare Your Payment 
• Make your check or money order payable to the 

"United States Treasury." Do not send cash, 

• Make sure your name and address appear on your 

check or money order. 

• Enter "2003 Form 1040," your daytime phone 

number, and your SSN on your check or money order. 

If you are tiling a joint return, enter the SSN shown 

first on your return , 

• To help process your payment, enter the amount on 

the right side of your check like this: $ XXX,XX Do not 

use dashes or lines (tor example, do not enter 

"$ XXX-" or "$ XXX~ ") 

How To Send In Your 2003 Tax fl\eturn, 
Payment, and Form 1040-V II 
• Detach Form 1040-V along the dotted lin:':~ . 
• Do not staple or otherwise attach your p;\'yment or 

./ 
Form 1040-V to your return or to each otheJ" Instead, 

just put them loose in the envelope, I 
• 	 Mail your 2003 tax return, payment, and I~orm 

I' 
1040 - V in the envelope that came with youl! 2003 Form 

1040 instruction booklet. 
1'1 

Note. If you do not have that envelope or J}ou moved 
" or used a paid preparer, mail your return , p;lyment, and 

Form 1040-V to the Internal Revenue Servi'(~ e at the 
address shown that applies to you, II 

,----- ­
Paperwork Reduction Act Notice. We asJlfor the 
, , 	 .I
information on Form 1040 - V to he lp us carl'! out the 
Internal Revenue laws of the United States,! If you use 
Form 1040-V, you must provide the reque~l:ed 
information. Your cooperation will help us e;111sure that 
we are collecting the right amount of tax, I 

You are not required to provide the infor,llnation 
requested on a form that is subject to the Paperwork 
Reduction Act unless the form displays a v~ i id OMB 
control number, Books or records relating t:J a form or 
its instructions must be retained as long as 'their 
contents may become material in the admi~'stration of 
any Internal Revenue law. Generally, tax retllrns and 
return information are confidential, as requi,.?d by 
Internal Revenue Code section 6103 , II 

The time needed to complete and mail Form 1040-V 
will vary depending on individual circumsta i~ces The 
estimated average time is 12 minutes, If yod ihave 
comments about the accuracy of this time e',';timate or 
suggestions for making Form 1040-V simpl ,'~ r , we 
would be happy to hear from you, See the U1structions 
for Form 1040, I 

EEA t~r: ~o~o-_v ~2~03~ 
iTITU 

Form 1040-V Payment Voucher OMS No, 15',15-0074 

" Department of the Treasury 2003 
Internal Revenue Service (99) ~ Do not staple or attach this voucher to your payment or return. II 
1 Your social security number (SSN) 2 If ajoint return , SSN shown second 3 Amount you Dollars il:Jon your return are paying by 

check or 
- - money order 296 

--­
4 Your first name ana Inlnal Las t name 

:1DAN I ELLA TITUS ~ 

If a joint return, spouse's first name and initial Last name I l ~"\ r: 
Home address (number and street) 

I 

Apt..no, 
'I 

745 NE 146 STREET 
City, lawn or post office , stale, and ZIP code 

MIAMI I FL 33161 



DANIELLA TITUS 

Form 8867 Paid Preparer's Earned Income Credit Checklist II(Rev. November 2002) OMS No 1545- 1629 

_D~e_pa~r_tm~lernal Revenue Service__~ u~ • 	 ~~__~__~__~~__~________________ ... '_e~n_l~o_f~lh~e_T reas_ry~~__~________~~~~~Do not__send~____to the~__IRS. Keep for your records. -L___!l,________~_______ 
For the definitions of the following terms , see Pub. 596 for the year for which you are completing this form. i,' 

• Investment Income • Qualifying Child • Earned Income I 

Caution. Ta xpayers who file Form 2555 or Form 2555-EZ cannot take the earned income credit (EIC). Taxpayers who were II 
nonresident aliens for any part of the year cannot take the EIC unless their filing status is married filing jointly. ;, 

Ip~d:T·1 All Taxpayers 	 1-1----- ­

Year after 2002 for which you are completing this form 2003 

2 Is the taxpayer's filing status married filing jointly, head of household, qualifying widow(er), or single? . No
o 
3 	 Does the taxpayer, and the taxpayer's spouse if filing jointly, have a social security number (SSN) that 


allows him or her to work or is valid for EIC purposes (see the instructions before answering)? .... No
o 
Next: If you checked "No" on line 2 or line 3, stop; the taxpayer cannot take the EIC. Otherwise, continue. 


4 Is the taxpayer's investment income more than the limit that applies to the yea r on line 1? See 


PUb. 596 for the limit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
 No 

5 

No 

t;o:p~a=r""J""J"-[.L'___T_a_x.....!p_a....:y'-e_r_s_W___it_h___a_Q___u_a_li....:ty'-i_n~g'-C___h_il_d_________________________________r-.-______C_h_i_ld_1_________+--..:i!:===C=h=i=ld=2====== 
Caution. If there are two children, complete lines 6-11 for one child before 

going to the next column 

6 Is the ch ild -

7 

• The taxpayer 's son, daughter, adopted child, or stepchild, or 

• A descendant of the taxpayer 's son, daughter, adopted child , or stepchild, or 

• The taxpayer's brother, sister, stepbrother, or stepsister, or 

• A descendant of the taxpayer's brother, sister, stepbrother, or stepsister, or 

• The taxpayer's foster child? . . . . . . . . . . . . . . . . . . . . , 

If the chi ld is married , is the taxpayer claiming the child as a dependent? 

(If the child is not married, check "Yes .") ..... . .... . .... . 

8 Did the child live with the taxpayer in the United States for over half of the 

9 

year? ......... . .......... . 

Was the child (at the end of the year on line 1) -

• Under age 19, or 

• Under age 24 and a full-time student, or 

• Any age and permanently and totally disabled? . 

Next, If you checked "Yes" on lines 6 through 9, the child is the taxpayer's 
qualifying child; go to line 10a. If you checked "No" on line 6. 7, 8, or 9, the 
child is not the taxpayer's qualifying child, If the taxpayer does not have a 
qualifying child, go to Part ilion page 2 to see if the taxpayer can take 
the EIC for taxpayers who do not have a qualifying child . 

10 Could any other person check "Yes" on lines 6 through 9 for the child? .... . . 

Next, if you checked "No" on line 10a, go to line 11 . Otherwise, continue. 

b Enter the child 's relationship to the other person(s)........ , . 

c Is the other person(s) taking the EIC based on the chi ld ? ... .. . 

d If the tie-breaker rules applied, would the child be treated as the taxpayer 's 

qualifying chil d (see the instructions before answering)? ...... . 

No 

No 

No 

D No 

° No 

I I No 

° No 
il
II 

J;-Y_e_s~~:~;~~g~~ali~yin~ ~hi.ld . h~~e.a .V~li~ ~S.N .(s.e~ t.h~ i~s:r~c~io.ns. b.ef.or.e . . . . . . . 	 ____-'-O---'-__N_O___ 

Did you check "Yes" on line 11? II
DYes. The taxpayer can take the EIC if the taxp ayer's earned income and adjusted gross income are each less thin the 

limit that applies to the taxpayer's filing status for the year on line 1, See Pub. 596 for the limit Complete Scl~edule 

EIC and attach it to the taxpayer 's return, If there are two qualifying ch ildren with SSNs, list them on Schedll'le EIC 
in the same order as they are listed here. If the taxpayer's EIC was reduced or disallowed for a year after 1~96. 
see Pub. 596 to find out if Form 8862 must also be filed. 	 11\ 

o No. 	 !The taxpayer cannot take the EIC, not even the credit for taxpayers who do not have a qua ilymg child. 

For Paperwork Reduction Act Notice, see instructions. 	 EEA Forn;';-8-8-6-7-(:-R-e-v-.-1-1---2-0-0-'2) 

;1 

'\ 

11 
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E'
iIDJ'>.NIELLA TITUS 

Form 8867 (Rev. 11-2002) Page 2 

~lTp""a~' T	 ----...:, _r~f::.!!:n~IIL-_,-,a~x:!..l:p"-,=a,",,y,-,=e,-,-r::=-s-,W,-,--,-,it,-,h~o-=u-,--t-=ac...:Q=u"'-a:..:.:lif'-'y...:..:inc:.;9::z.......::C:..:.h.:..oi.:..::ld'----________________ .I_ --;:;----__ 

12 	 Was the taxpayer's main home, and the taxpayer's spouse if filing jointly, in the United States for more 

than half the year? (Military personnel on extended active duty outside the United States are considered '\ 
to be living in the United States during that duty period .) ......... . . . ....... . .. . lliJ I Yes o No 

13 Was the taxpayer, or the taxpayer's spouse if filing jointly . at least age 25 but under age 65 at the end 

of the year on line 1? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . [RJ'I' Yes o No 

Next, If you checked "No" on line 12 or line 13, stop; the taxpayer cannot take the EIC. Otherwise, continue. III 
14 Is the taxpayer, or the taxpayer's spouse if filing jointly. eligible to be claimed as a dependent on anyone else's Federal in'come 

tax return for the yea r on line P II
lliJ No. The taxpayer can take the EIC if the taxpayer 's earned income and adjusted gross income are each less than the 

limit that applies to the taxpayer's filing status for the year on line 1. See Pub . 596 for the limit. If the taxpaye llJr 

EIC was reduced or disallowed for a year after 1996, see Pub. 596 to find out if Form 8862 must be filed. I 
D Yes. The taxpayer cannot take the EIC. 	 : 


II 


Under penalties of perjury. I declare that I have examined the above information and to the best of my knowledge and belief. it is true. correct , and complkte. 
Declaration of preparer (o ther than taxpayer) is based on all information of which preparer has any knowledge iI 
Your signature Date Spouse's signature. If joint return, BOTH must sign. i lC":D=­ a--:t-e-----­

Paid preparerJs signature Date Ii 
:i 

----------------------------------------------------------------------------------------------1------------__
EEA Form 13867 (Rev 11-2002) 
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Witness 

Quitclaim Deed 

This Quitclaim Dt!ed, Made this 
Nadege Sanon , a single woman 

22th day of September '2004 A.D., Between 

of the Counly of Miami-Dade 
Daniella Titus,a single woman 

Stale of Florida , grantor, and 

, 
w!xJse address is: 420 N.W132th Street North Miami, FI 33168 

of the Coonly of Miami-Dade State of Flor i da , grantee. 

Witnesseth that tbe GRANTOR, for and in etm.Cllderation of the sum of 

------------------------TEN DOLLARS ($10) ----------------------- DOllARS, 
and ocher good and valuable conslderation to GRANTOR in hand paid by GRANTEE, the receipt whereof is hereby admowledged, has 

granted, bugained and quilclaime<i to the said GRANTEE and GRANTEE'S heirs, SUCCCSSOlS and Wisigus forever, the following describerlland, silUa1e, 

. lyingandbeingintheCowuyaf Miami-Dade Stale of Florida Iowil: 

WEBER ESTATES PB-4596 LOT 2 BLK 1 LOT SIZE 75.000X140 OR 16394-0032 
0494 1 

To Have and to Hold the same together with all and singular the appurtelWlOOi therelUlto belonging or in anywise 

appertaining, and all the C6IaIe, right, title, interest, lien, equity lind claim wha1Boever of grantor, either in law or equity, for 

the use, benefil and profit of the said granlee forever. 

In Witness Whereof, Ihe grantor !WI hereunto set hand and seal tile day and year fll'St above writlen. 

Signed, s. eoJ'" aDd delivered In ~"": 

_______________ (Seal)G<::~~~~~~?;r==~ 
P.O. Address: 1245 N.W 40th Street Miami, Fl 33142 

________________ (Seal) 

P.O.Addre&B: 12680 N.W 78 Manor Parkland, Fl 
33076 

STATE OF Florida 
CO~ OF'Broward 

The foregoing instrument was Ilcknowlcdgod before me this day ofI (;-IIr 
 ~(lV by 

who i5 personally known to me or who has proouceU 

!lOOO 



RIQII: 

INVOICE 
ProdsIon Appraisef3 & Co_, Inc. 

~NE87S1me1 

El Por1aI, FL 331'$1 

~...,. 

GRG420 

DAlE 

T_pIIn IQIbIr. 786-271-2791 Fu Nlr11ber. 305-751-2997 
February 26, 2004 

IIERIIEIICE 
TO: -......1liIIIr1: GRG420 

......c:.el: 
Merawd& t.btQIlO8 

QlltF-.1: 
851 T raIalgIIr CouI1 

IIIiIIIII ,. ......, GRG420Sule132 


Mdand, A.. 32151 
 ~IIIII."'" 

.,..,.TBIJ:T..........-: 800-875-4646 fin ....... 407-660-9449
............, E-ait cIof1Inz@rnan:Il!tiempg.com 
 ~Il 

--

DESCAIPTlON 
Undr. MIJn:ardJ Mortgage 

~man--: Nadege SanIn 
......"AIIIII.-: 420 NW 132nd SReI 

ely: North MIIm' 
Oamtr: Miami-Oade 

UIgII ~ Wilber Esaates P8 45-96l.d 2 BIll 1 

ClInt MorcartiIo Mortgage 

SID: A.. ZIp: 33168-3827 

FEES 
FUll. APf'RAISAI..- DUPlEX 

R&-Inspedion 

AMOUNT 

450.00 
75_00 

, 

, 

SUBroTAL 525..00: 

PAYIENJ'S AIIOUNT 

Cl-*I: DIll: ~ PAlO AT lttE OFFICE 450_00 
OldI: 0...: ~ IOldI: DB: ~ 

: 

SUBlUTAL 4SOJJO 

-lttAf« YOU I WEAPPREaAlE YOUR BUSINESS - TOTAL [XE Is 75.00 

FormNIV5 - 'TOTAL for WindowS" appraiSil software by 8 Ia mode. inc. - 1-300.,&J..4.MOIJE 

PreciSion Appraisers (786) 271-2791 




SMALL __"SIDElinAL IIiCOME PROPERTY APPRAISk .fEPOR' 

Form SR3 - 'TOT~ for WlooOW$' appraISal software by aIi 1Tl()(fe, inc. -1.aoo.AlAMODE 



SMALL .:SIDENTIAL INCOME PROPERTY APPRAIS. IEPORT 

AlIt.ISII!llle r1iIUI ~rabIes SIIUd be rtIICI'lIIIl1IIl1!11}qed in I!'iS stIdicrI. TIl! IIriII ~ Sl'I:UI represel Ie rI1)SI arrert ruU illfonndan on jII'OIIIiIks as 
................... ~ prqNI1y ....... (IIi$ ~ Is ~ ....... liliiii _ ......... II!IiII ~ tJpaIy .. l'1li lie ..~ 
U5IId II Ie sa; CIII'4IIIlSOn wIysIs.) TIl! ~ re!D1 sIDiI assure Ihe reade' ItliIIIhe IIi1s mil ~ sdecIId IS CIJl1III1liS are !JI1'4II!IbIe to Ihe ~ 
property (belli Ihe ris l1li the OWI'II ptOpsty) Il1II aIXUIU!Iy ~ the (au mnet III' tre sdIjett ptOfIa1y (Idess CIIIawise IIlIBI wiItin the I1lPIlIQ­

rma I StIlIB:T ClM'AfWILE ROOAL ICl. 1 COMI'I\AAIllE ROOAL Ill. 2 COIA'NIA8lf RBlfAL ICl. 3 

AddIess 420 NW 132nd ShaI 10tlB1NE2~ 558 HE 145 SIreeI 275 HE 111 ShaI 
N<lI1h r.Emi IMiami, Fl 33161 Miam~ Fl 33168 Miami, Fl 33161 

ProIiRity 10 SlIIJjecI 
15SmIas 1.40 me 15 1 miles 

LeaseGIIIS 11-** None 1 I.saad, _ w*nIJMl 1 leased, _ UnklXMOl 1 l eased, _ unilrxMn 

IIal aaney 11* Feb. 26. 2004 Feb- 26. 2004 Feb. 26, 2004 Feb._2tt 2004 

DIm SIIII:e 
InIpediDn I Owner ~from sIreet ML~from snat MlS.'Oboervamn from stmeC 
FARES FARES FARES FARES 

RIft CDIZSSiDns 
NoneKnlMn NaneKRMn Nona KRMn NoneKnlMn 

I*I.tWts 2 I*I.¥K. I*I.Ulls2 I*I.VII:.o '11'.-=1948 Na.lds 2 Na.Y&.o '11'. -=1957 I*I.tWts2 I*I.VII:.o 'It.1L 1947 

I 
Ile!I:IiI*In m I'r.-= 1951 DuoIex I Ava. [)upIm( I AI/II. [)upIax I AYa. 
~ DIdax I Awn. 
desiQn.­
aae.~
ncmliors 

1 Rm-C!In Sie RIll. C!In Sill! TOIaf 11m. Count Sill! TOIII Rm.ClUl Sim TIIIII 

nIiWIb1I 
Till II! 81 54ft Till II! 81 5q.1l I.....RIIII Tal Bt IIa Sq.ft .....n.t Tal II! IIa Sq.ft ..... AIII 

II1iI 7 4 2 1374 4 2 1 750 4 2 2 750 4 2 1 BOO 800 
tnKdDIIII " 2 1 798 5 3 2 850 4 2 2 

750 " 
2 1 793 800 

2.156 2.091 

Unbni!Ihed UrNniIhed ~ Unbnished 
l1liIiIs, S--,trash S--Irash caIadian S--,Irash aJkticn s--~ caIadian 
III*e. ... 
IIIIeI'IiIes 

c:oIIIdiJn 

idIIed in IlIIII 

R8ar Fa1C8d Van! Raar Fa1C8d Yard Raar Fenced Yard Rear Fenced Yard 

fiIldmI.-w. 
IIasImmI, 
1aIIJW'rmq, 
~ amerdes, a:. 

1GIIyD...... I1111- awrt ........mDlMiI....hIM:iJaI-.a_~ ..ad~ ...........,"......,........... 111:.) 

N.1tnIe __ ~ sinlar Ioc:3icn and CD I!i:Iaoad IIOOd nriai i'ldiclllont.. 1te I1'&'1c81I9f1b I8ad _ ~ anti dari\Iad from 
irlonnaIcn recreMKlltrut4Ih the M.S. DuIt 10 Ihll Iadt at =*niIBr nriiIIs I t.s 00en naaISSIIry 10 -.d IhII search.J!!lo\lOl1d one mk 

SIotfId'lI-........ 1m IlIIII sdI!IIUe l'/DIfdes the appbbIe iIde3I!d md'IIy II'III1III IlIaII; b the 3IIfIIIIPII* Uject am. mI PIOIiells Ie IlSIiniIBI rmts III" the 
IIIbjII:I ptOfIa1y. TIe IpfII'IisIJ lIIIR raiIw lie Ilxt d1nAIisIcs of 1M ~ sZs III dIIrmiDe wIIrJIIf ~ /CIIIS SIIUd reII!I:I zUI fl( IlIIIIceI (lID. For 
~ if DIll rII1I.'I _ aGIIIIE III the ..~ta ar.IlGed II tIerIIe IIJe grllliS IlIIII fIIMI*J" fIiI!I/). aclIIIl!dS b' the suIijIr.t sIWd be IJieCL I marilt nItS 
_ used II coruu:t the ~' tns :nI dIrM Ihe 9111, rmrtrIII rIllS IfIUd be USII!d. TIl! td3I grOSS e51maII:II nIIllIIId ~ IlIIII ~ cmsisIId 
will the ales CD11ID* dill USII!d III dIric Ie 6RM. TIl! IDIIII gr. esIiIIIIed nil is IIDIIdjRId fII' IKRY. 

I£ASfS ACTUAL RENlS ESlWATED ROOS 

tbI lIIIseDlID J!. I'fItbI TII&II Per lki1 ToCii 
BIUn fnd IWII1isIBI fiJniSlled RaIs I)U!if,hII! rIAsIIcd RIds 

1 Nane None 0 II 650ls o Is 650 1 800 IS $ 800 
1 None None 0 0 0 650 650 

2 1$ 650 1450 
Oh!r1III1IIty iIImI: _~ _ _ • 0 
Vacanty: AdullIisI )'l1li__5 ,. I'I'l:IiU JeIII _ _5 ,. EdIlUllld: __5,. ' ~MuaIy T.................... 1.450 
tIIIIiIS irI:iIIed in esImaJ!d retIii: n EIIlc1ric [>: WillI' lSl s-r D~ D !I rEJ TI1SII cddon D 

ConmrlIis lillie,. ~DIll IlIIIIS, eslillllBll!dS ~aIy reomrr.l ciAlfn:e IIetfItBI aclaIlIIIIlSImallid 1'dS), IMtIS, at.: The _ a­ ~ ono ... 
8/'11 one .... is adlmIy nriBd estimaI8d .... was obtaRIcI t'OIn Ihll Ihe subjec:l's .......... III8IL Tho __ and the trash coIadial are 

ncLdad ~ the acIuIIIl9I1l 
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SMAll ~SIDENTIAL INCOME PROPERTY APPRAIS. IEPORT 

~.... EDIiar........ ~cordio.') ~ NAIIan ~n""""") 

U~. 2 ,1 fUnIaIOO Pot.nI ConcreIo 9ab Partial (mar ....j I Rool 
Sbries 1 ElIIeoor .. CBS Crawl space Yes (front ....t U Cliing 
Type (!Wail) DeIached RooI sufxe Shingle SlIJ1I f'Irnp No L. Wals 
DesIgn (5IyIe) Duplex Qan&~ No . ~ No C FbJf 
Elisti~ Exis1inQ Window type SH/AI.L Sellenln None C>bseMId [J NIxIe 
Iindef cllll5lnEb1 No SIDm sa!Maaus NoIYes k1eitIfon None~ ~ 
Yea/lUI 1951 MallldlrOO tnJsjng' D yes 0 1tl 8asefmIt 0 ' .. IIIIIr:o _ ElBgy eIbalbms: 
Erredi'le age(yrS-) 20 '{~ nIlE IW MaiUaruoo t'O.6ing BasemTI finistl None Standard for type ~ 

Const'1.dm aIKI SileI\ S1ai1Iards. 
Uril!: 1_<1 Fnw!r Ii";"" Illim ~ llm I_1m. Bedrooms # Baths UBn1nI ()!e- Sa.Jl.hDl TOI3I rtJ 

1 1 1 Area 1 1 4 2 1374 1374 
1 1 1 Area 1 2 1 798 798 

, ..nain· 11 RMI'm: 6 IIBImomlsl: 3 Balhlsl: 2.172 s..... ...almoss"'. r_l!~. 

GR OSS 8W.DtiG AREA (GIlA) IS 0ERIfi) AS ll£ lUTAL fIISIti) NlEA (N:llJDIIG InI.-JN AREAS) (l' ll£ IIII'IIl\flI:NT BAS ED U~N EXTHIDl 
IUFL<:l RFURI"I<: 

s.nr:. (IIabiaIsICMIIon) ..... 1IiIdBI'" IIld-an1.) AIde ClrSllnge No.cars ~ 
Iblm TemumIC.TioIAIIiI Type FWA RelrigcralOr 2/AIIII. P1 N1x1e Garage L 
W3Is O<vwaIfA\IIl­ fIB EJadric Ra IlJl)'IMO 2 1 Allg. U SIair.; carpor! L 
Tnm'Firish PnB I Pai1II A"II. CD!Ihon A-..ge IlispoSaI o lXop Sl.-r AIJacne(l 0 
BalllIoor TJa I AIig. IlShwashill Q Sr:um! n:tacted 0 
BallI UI1SCOI TJa 1Avg. CaoIing Fa/Ylmd C=~ ~ D 
Doors Wood Hanl Core/A"II. Ce1raI None CornpacllJr RIdciquaIe D 

0lIu WaIlWindow WiSlEr/dryer lJ ms/JOO OIfstre£t 0 
Calion 

A__ 
Microwa\oe l~ IHiriSlOl NIxIe ~ 

11l",ID:els l None #0 Inll!rcnm 

ConIiion of III: i ~ _ s reeded, ~ of CIIII5WcIIJII. addi~ featn:s. moderrilDm. dc.: No exlomal i1adequacios naled. The subject 
oonforms to the rlOigttJortlood il tarms at ~ destin and consIrudion. The subjed Ilf'DI)8I1v is in owral ..--~_ t-.-.....r the 
kla-.s reeds ftorior Daft . EstimatBd cost to cue Is $1000.00. The subied orooertv is ~~ tax mi. The !ilrudUIB 

I"""""", ID haw -.COII!IIruI:tBd it a worI<man like rnamer. Them appears ID be an addtional possible nnaJ unit ilthe caner at the btildil1Q. 
This arsa ~ has irErior r,gress and egress if*> the front .... and has 00 fmcIional i I is beil1Q considered as part cl unit 1. 

Ileprecjajm (physica, f.n:tiOra. and ClIIeI1IaI i~es. ei:.): Them ........ no fundional physical or external . naled at time of appraisal 
The '"'ied properly is on 0IIUfa1 awrage condition toM!ver the rsar ..-it kEhen .-Is rierior paint and possiIIy leW appliances. Estmatoo 
mst kl <U& is a $1000.00. The sl1li..ed property is larger- than Ialc mil The s1n.dure appears kl haw -. construded Wl a 
worI<man like mamer. Them appears to be an addtional POSSible rental unit in the cenIer at the bt*Iil!:I. 1hs arna t-.-.....r. has interior 
I~ and egress no the front .... and has 00 fmdiooal iladeQuocy. I is beill!! considemd as part cl tril1. 

MIerse e!M/lIMIIti;II anHans {SlIcII as. bit 1Ill 1mi1ed IO,/Imrdous wasIes. IaIic substances, 1Sc.) pn=sert in L'le imprOllelTMs, on !he sile. or in lhe immedate riQliIy 01 
II'e SliljeU JI!OIlI'1Y: There was no 9IIidence of any a<Mw'Se envi-ormenlal lXlllliliDns observed at \he sit9 or inmediatIe 1IiciMy. 

YAlUAno. AULYSIS 
ESTIMTED sm: VAllIE =$ 50000 Corr1neQs on Cost ApfIImcn {SlIcII as. SIII!tIl Of C05I eslirnZ. site ar. ~ fooi 
ESJBIAlID IIB'IIIIl.CTIJN cosr.-.N (l' "PIIO'oflI£MlS: caIa.jajoo and. lor 1110 and VA, Ihe eslifTlillBl remairing eccnmc ile Of !he property): 

2.112 Sq. R.@ $ __I!9,!1O =$ 19,440 The Reproduction mst is based on the es1mated effective aae clthe 
798 Sq.R. @1 60.00 =$ 47,880 subject propetty. and consider.Ilion cl deterred ma.-Enanoo. 

--- Sq. R.@$ = $ Fundlonal and/or "*'<rIal f ~ is spe<1ically 
Sq. R. @$ = $ addressed il the appraisal report or addenda. In estimatnJ \he silo 

--- Sq. R. @' --­ ~ $ value, \he appraiS8f has .- on personal of tha local 

- - = $ martc.eI. Tt&s kllOMa<kle Is ~ OIl prior and/or QJnunI anaI\ISi!I d 
= $ _­ -­ sit9 sales and/or abstraction at de vaUas from salas cl mDl'O'll8d 

- =$ properties. The Sl.tljed land to toIaI value ratio is typical for the 

=$ neighborhood and has 00 __ alfeds ID the Sl.tljed's 

AppIliI>qlS . - = , -­ J,ooo martc.elabilv. 
Sp!Dal ErErgy Elliamtlf:ms = $ 

I PIrde. f>.Ib. I!It. - ­ = $ -­ -trala Estmdld Cost New = $ 133,320 

f'IIJsic3 fIJdonaI Exl!rrlll 
t.css ~I 1 ~ ~ =$ 27~ 
Ilepmdabl 'hb: of ~ . = $ 105656 EsUnated Remailioo Life is 40 Years . 
'As is" Vae of SiJe ~erre/IS =$ 6 000 
Hr.AlED VAI.lJ: BY COST APPIIIACH ~S 161656 
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SMALL Rt;;;IDENTIAL INCOME PROPERTY APPRAISAL REt-"RT F~eNo GRG420 

!PmoettvAddmss 420 NW 132m SInIBI Cit,-North Miami StiEFL ZiD code 33168-3827 

IzalIIlesaiDton W_ Es1aIos P6 45-96 L.oI 2 Blk 1 CallY Miami-Oaoo 

Assesso(s Pan:fI ttl. 06-2125-0.22-0020 TaxYear 2003 RE. TaJeS S1831.77 SoeciaI Assessmenls S NoneKnown 

IF ProjedNamc W_Eslates MaD Reference T 52 R-41 S-25 c-.sTIJdOOO3.04 

I!omMo" Nadeoe Sanon Curcrd o.ner Sa1NIIt6 Lubil & Henrielle 
0taJ_ 

[Xl o.ner [Xl Tenant rl Vacanl 
f'rooeIty rtolis iIllOIIised [Xl f1Z Si. I I L.t.aseIDI I Project TVl)e rl PUIJ [l CondIIrI!*m tn\S None /Mo. 
S;ies Price S 152.000 Il2Ie 01 sae Pending IJescrilllion and Samrut oI lIIan charoeslclllUSSioos 111 be tad !Iv seier None Known 
lerIIcr.(!1erl Mercartio M>r1gage Address 651 Trafalaar Court Sum 132. MaiIIand FL 32751 
IAoor.IislY Gaston Gossai.. Sf.. Cart. Res. REA Address 10621 N. Kendal Driv& Sum 208 _~ FL 33176 

locaIion ;~ Urban U SiiUtIiIn !J 1mJ =-= ~""'-a 1$ m....,~
1kiII~ f-l awe-"M D 25-lSl; [J UlrkJ2!)-,; 

li=&omta1e [ I Rapicl (8 SIalr [J SIDII 65 Low 44 ~ 0IInIr 90 Low "ST 
Pruperty raMls [J ,"creilSirrg @ SIa!Jll1 n~rjrrg D renan! ~Iton ~ ~ renan! r---m- ~o~ ---00­
~ bj SID1aQC •RWI tIalaoce ..J 0wer ~ I~ Vacart (1)-51.) I Predorrim.11 1 ~1 Ya talll (0-51.) 1 Predorl'lnall 1 
IIafIIeIIII Irre lhIder 3 mas. 3-6 mas. Fi 0vu 6 J11JS. I ViI3II""'5'l.1 165+/­ 50+/­ In V:I:n ......5'I. 160+1- 50+/­

T~~4""'1IIdg. T~ Duplex No.s1IJties 1 ttI. 1riIs 2 Age~vrs · 1'laenl1Iad.." Land ­ cM9 
Typical rms S400 1IJ $ ~ o meas.ng n S!abIe '=l lD:iring In! IarIy ~ n NoI lkdy n l1!l!t1 
Est rrighbDIhood .. vacancy __5 " n IlICI$ISing n Stable [J Dediring 2-1 falTjy ~ f l in process to: 
AManrds fl Yes [l No r UkBy • YIS 1I( . Iidy, describe lUi-la rrlly _5 _ 

Ctvme--aal 5-­ I(Vacant) -5 -

NcQ: lIKe .... rEiII-.-mafllle .......' _ _ ........1IcIIn. 

Neigtmanllod tIanIaiies and cha!acleristics: The subjed is boI.nded 10 the North by NW 159 SIrooI, E.asI by NE 10 Aw!ruB, S<Uh by NW 103 
Stn!et ani W est by ~95. The ooigtmorhood is IaIgeIy comprised of single family homes and some smal iRxlme propeI1ies from 2 - 4 IrIIs 
CMrl<II'S 111 some sIuaIion I .... .. ana Ld and ~rant w the second u ..... 

fa:Ds1iIII_ ...~uf ...JIIqJII1osil ..~~IO......".,... and lll1llitos,...".,...stdIy, ..,. .._ ,* J: 
The ~ is an estabbhed reslIiIIr*aI oonsisIing d a mildlle of s01gle family r8SidenI:8 wiItI small income propeI'Iies sinJa- 10 
!he st1)jed sirrdar 10 slAliocl .. age, sUe and appeal The sWject neighbortlood proIIides a good ....woomont tor the d"""", being appraised. 
E sfabiilv and conwnience are reasonable. The PIbic transportation, schools, parks, hosptals, view, sho!>POl!I cermrs and noise 
IewI are typical for the nei!lhbortlood. 

The , tfwiIII."'" ~~ ... I11III IDJIft. ...., and jIlIIiroIIe ampeftte JIqIIrles ..... sdljeCI p:qlII1y iI ... SlDjIIct ~. lIis 3I1lIysis Is n­
IInd!Jd 10 rim !lie DIIIDy CIfI1IIIy III ... """"" ~ .. !he sUJjed ~ II sUJjed neigICxrIIOIII _ nan lib _ nwIiIlI"l line b!nIs *Ina till u-
JoctJlllllllY. ~ IllI!ilo III sUJjed ~ ..... ~..,. 1he ising ~ c. m. ... _ ....... I2JI1IDfer H '" JIll amnIy I..- ..... 

rTaI I SUllJ£CT C<*I'ARAllLE l.fiTNi til.1 GOMPAIlAIIli USllt«i til. 2 CIlII'ARAllLE LJ5JNl til. 3 
420 NW 132m SIrooI 721 NW 139 Street 14300 NE 8 Avenue 10981 NE 2 Awnue 

Address North Miami Miami FL 33168 Miami FL33161 Miami FL 33161 
1'roIa1llly IllSUtliecl 0.58 miles 1.59 miles 1.55 miles 

Using PriCe $ 149000 RI Un!. r l Ftm $ 169000 [Xl Urd. r l Fum $ 159900 IlXl \J:1f, rl fum. $ 169900 
AoonJamiIe GIlA 2.172 1709 1735 2.156 
Data SIUte ~/ISC MI.SIObse<vation from sIrooI MLSIObservaIion from sIrooI MLSIObseIvation from sIrooI 
4 ~ll. nmJllM!A 2 :11 : 6 : 3 2 8 4 : 2 2 8 4 2 2 9 : 5 3 
AIIImdnI* year IJJI 1951 1955 1958 1948 
AIleJ'Ol. davs on IIlI!IIeI 84 No! avaiabIe 9 44 

~ 01 iSN,js 1IJSUlP1~ ,.. Ihfa) iSUlas MIre located wiItWlthe subiad's market area. AlIIhfa) lisUlas MIre considered !he best 
ndicator.; of marl<et condiIions at tme of appraisal Due 10 the lack of similar Iis1irgs • has been socessary 10 mdend the search bevond 1 mila 
10 locale smilar istings. 

~ anHons l1li1 ailed 2-4 tI~ propeJies In \he sWjetI ~~tDdfJ,J IIIe aoo.e IIlO!lbartllal lI1dic3iOfS of growIIl 131e, property tralei , 

dima~, a!II ~"" IIIIl} and .-e ~ and ifrCIad in k sUljed IlWId illS r.1inu loan ciSlllDs, DlJe5I IiuydoIms Ind an:llSSioos, ani! 
idef'tlficaIon 01 trl!IIs in bng prias. ;ncrage days on IIImfI and any Change 0W!f past year, el:.: The subjed is .. an __ mar1<81 place il wIich _ idential 
propertios smilar to the the sWjed lake 3 monlhs to sea. OemandlSupply are in balance wilh a stable growth mle. These figures 
M!f8 obIained from the appraiser's observation of the markelOlo time for isfuos and sales wihin the m~e area and the ratio of lhe number 
of istirgs 10 sales. Also considered MIre the dynamics of the nei!lt'bortlood, city and state oconomies. Market conditions s..........oo lor !he past 

12 monlhs appear stable. Available finance ~ no L1I1USual lenns or conoossions. FlIlancin!l is a""ilable from local banks samas & 
loans asoocialioll CIlIdi Irions ani mortIage bnlIteI's. Typica.1transactions in the marl< ... area are 1:O!l\/9r*Ina~ FHA, and VA fnara,g. 

DiflEl'liilrls 75.14D ~ Levol 10 Grade 

SiIe area 1O.soo SF Comerkl [] 1tJ D yes Size Typical for ooigltlorhood 

SPEEiic ming cllIssiricalllll and ~"pRn R-3 SII'IIIe Familv Residential Shape Reda!9Jlar 

lDM;t~ I lJltpI . -'.JLegal rm:orllrltll1l (Gr.lld~ed I&!C) [i 1qJaJ I ~ ,., 21111'41 ~ Aoooars AdoouaIe 
fi;IeslRlbesll&!Cast~: [] Presertu;e o 0IlD use (~n) lIIew R8sideftlaI/'A"I). 

LalllscapifJ,J ModestIAdeQuale.... PIdc 0IlD 
OIHi1e ...o__ 

Type f\ilk PriYate DrrIeway Concreto Slab Str1ls 
EkDidIy C Sired ""pilat _[1 I Appare1 f2S81'l!1'lS Typical UIiiIy Easement 
lAs 

.,.., 
CU rt¥.-r Swale LJ... L..J 

wm- Li Sidewallc. ConcreIe [?] ~ FillA Special Fbld Hazard Area r I Yes [<J No 
SRay se.r LJ Slref1~lEi Yes Gl R ffMAZore ~--- wap DaE 31211994 

Stoon_ rxi IAiev None Fi FillA Man No. 12025COO9OJ 
Comrrera laPlliJ1!ll adverse easemcrdS, 1mIIIIChrre1S, speQaI assessrrms, slide areas, legal or legal oonconIorll'ifJ,J mrifJ,J, use. elcl There are no apparert 
__and/or enc:roadm'_n obseMKI. The 8m aooears IvDicaI fut-Ihe area and matl<atabililv. The mornwmenls on !he 

.~ are IBaaI ani eot*'<m 10 the current 1110010 rB!Iulalions. klthe __ of loss by ke aB \he m could be rebuil wiIhout 
obIaitWlg a ZDring variance. The opiniOn of zooing , requi'emenls in this appraisal is basad on the appraiser's inspection 
of the s.mioct ~ ani 101>9 moina ordmnce. This opnon does not ropmsenI a awtD:aIion which can only be 
obtained from the proper jurisdictional authorilv. 
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APPRAISAL Of REAL PROPERlY 

LOCATED AT: 
420 NW 132nd S1nIeI 


Weber Es1aIes PB 45-96 Lot 2 Blk 1 

North Miam~ FL 33168-3827 


fOR: 
Men::anII9 Mortgage 
851 Trafalgar Court 
~FL 32751 

AS Of: 
February 26, 2004 

BY: 
Gaston GossoIIl Sf. Celt. Res. REA 

Fonn GAS - "fOTAl Illr Wiodows' appraisal software by 313 mode, inc. - l-<m-AlAMOOE 



SUpplemental Addendum fileNo GRG<\20 

Borr~ CII!I1I Nadeae Sanon ­
ProOS1'l Alklress 420 NW 13200 Street 
Citv North Miami COUI1t'I Miam~Dade SlJ18 FL ZinCode 33168-3827 

\..enIl1¥' Mercantile Mortgage 

scope Qf THE APPRAISAl. 
The appraisal Is based on the information gathered by the sppralser from public records, 
other idenllfled sources, Inspection of the subjeot p roperty and neighbortlood, and selection of comparable sales 
within the marltet area. The original source of the comparables is shown in the Data Source section of the marltet 
grid along with the tiOUrce of confirmation, if available. The original source Is presented finrt. The sources and data 
are considered reliable. When conflicting information was provided, \he source deemed most reliable has been 
used. Data believed to be unfellable was not Included In this report nor was used as a basis f or the value 
conclusion. 

The Reproduction Cost is based on pubnshed cost indexes, such as Marsha" Valuation Service, and supplemented 
by the appraisel'8 knowledge of the local marltat . 

Physical depreciation Is based on the eslimated effective age of the subject property, and consideration of deferred 
maintenance. Functional and/or 8Ktemai depraclaCion If present. is specifically addressed In the appraisal report or 
addenda. In estimating the site value, the appraiser has r911ed on personal knowledge of the local maf1(el. This 
knowledge Is based on prior andlor current analysis of site sales and/or abstraction of site values from sales of 
improved ~pertles. 

CENSUS 
A census traet Is a distinctive geographical and statistical area as defined by the cenISUS bothU. The census bureau 
usually begins by defining an (MSA) Of Metropolkan Statistical ATM, consisting of 50,000 people Of more. 

The geographic artie of a census tract can contain from 2,000 to 8,000 people. The economic conditions that exist in 
a census Inlet are on average homogenous. These tracts of land are g iven a number, much ~ke a plat map with folio 
numbers. The cenaus tract Is dem ographicalln nature and Indudes such Information as: Housing Cost, Education 
Levels , Household Income, Professions, a nd Housing Profiles. The SMSA numbelS for the tn-county area are: 
Miami-Dade county 5000. Broward county 2680, Palm Beach county 8960. 

MARKET CONPJTIONS IN NEIGHBORHOOD _ 
Financing is IMillable f(OfO local banks, savings and loans associations, credit unions and mortgage broker8. 
Typical transaetlons in the maf1(et area are conventional, FHA and VA flnanoog. 

HIGHEST AND BESJ USE 
The Highest and Best Use of a site Is that reasonable and probable use that StJpports the highest present value, as 
defined, as of the effective date of the appraisal . FOf Improvements to represems the highest and best US8 of a site, 
they must be legally pennitted, be financtally feasible, be physlcaly possible and provided more profit than any other 
use of the site would generate. 

iIU 
The Improvements on the property 81e legal and conform to cur!ent zoning regulations. In the event of a loss by fire 
of al improllllfTlents could be rebuilt without obtaining a zoning variance. 

The opinion of zoning compliance requirements expra&8ed in this appraisal Is based on the appraiser's Inspection of 
the subfect property and comparison to the appropriate zoning ordilanoe. This opinion does not represent a 
certification ~ich can only be obtained from the proper Jurisdictional authority. 

fLOOD INSURANCE 
The option of the flood insurance requirement in this apprelsal ls based on the enclosed flood insurance rate map 
pub6shed by the Federal Em8fg8ncy Management Agenty. The approxlmate location of the appraised property on 
this map Indicates the flood zone. At times the subject falls near a border between two zones, In this case , the worst 
of the two zones Is taken. This opinion does not represent a certIIlcation which can only be obtained from a qualified 
professional, such as 8 surveyor. 

ROQML!8T8 
The number of rooms, bedrooms, baths and lavatories Is typical of housas In this neighborhood. Foyers, laundry 
rooms and al rooms below grade are excluded from the total room count. 

BADON GAS _ 
Radon is a naturaly oocurrlng radioactive gas that when It has accumulated in a building in sufficient quantities, may 
pr~ent health rlskll to persons who are exposed to it over time. UlVels of radon that exceed federel and state 
guidelneB have been found in bUldlngs In Rorida. Additional infomlallon regarding radon snd redon testing may be 
obtained from your county public health unit. 

CONDITION OF COMPONI!NTS 
Any oplnion expressed In this appraisal pertaining to the condition of the appraised property's, Of comparable 
property's components, is based on observation made at the t.ime of Inspection. They rely on visual indicators as 
well as reasonable expectations as to adequeoy and dictated by neighborhood standards relative to maf1(etability. 
These obs«vations do not con&titute certification ot conartion, including roof or tennlte problems, which may exist. If 
certification is required , e prop8fty licensed Of qualified Individual should be consulted. 
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Supple•unental Addendull'l fileNo. GRG420 
Borrower,uM Nadeoe s.non 
ProDertv Addrus 420 NW 132nd street 
Cilv North Mami cOOOiV- Mi am~Oade Stale FL liDCode :>3168-3827 
LeIlO« Men:antile Mo<taaoe 

COST APPROACH 

The Cost Approadl includes a land value analysis and the estimated replacement cost to construct, at current 

prices, abulding with ut~ity equivalent to the build ing being appraised, using modem materials, design, layout and 

aJlTent construction standards, Rates for the Cost Approach were caloulated using Marshall & S'A4ft Residential 

Cost Handbook. Physical. functional and extemallnadequacies , as measured in the market, are deducted 

accorolngly. The "as Is" value of site Improvements (driwway, Landscaping, etc.) represents their mal1<et 

contributory value as measured by a paired sales analysis. The Cost Approach Is consldered a supportive Indicator 

of value. 

The subject's site value has been derived from market abstractions techniques applied to Improved land sales from 

the subject marltet area, land sales as wei as analysis of assessed value. subject's land to total value ratio is 

common for propeftles In the subject's market area and does not adVfll'8ely affect marketability and/or value. 


OlRiC! SALES COMPARISON APPROACH 

Dlrect Sales COI'nparison Approach is based on the COI'nparison of the subject with salas of similar type properties. 

Adjustments are made to these sales for differences with the subject. this Is generally considered the best IndIcator 

of value. 


INCOME APPROACH 

The income approach is premised on capitalizing a net income from a property to arrive at an Indicated value. 

The subject is a smaH Income residential property, typically purchased for the purpose of geoamtfng Income. If the 

Indicated Value by Income Approach on the appraisal form was appropriate for this aBSIgIlITMIOt. 


CONDfJIONS OF APPRAISAL- PERSONAL PRQPERIY/I'flANOIBLE fTEMSIHON-REALIY ITEMS; 

Items of personal property and otheI' non-realty items have not been Included In the appraisal or the subject 

property. The Indicated Market Value for the subject property does not Include Items or personal properly or other 

non-l'6Blty property, 


ADDITIONAl- COMMENTS 
LMNOAREA; _ 

The appraisal uses adJJalllving al'6B in the market analysis for boIh the subject and con1perable sales properties, 

The IM ng area utilzed for the sales data has been absbacted from the Public ReoordaITax Rolls Isted square foot 

8t'8a data and may have been further modified by the flad appraiser's observation of the actual impfOYernents. 


DIGITAL PHOTOGRAPHS 

Digital photographs were not enhanced or altered in anyway, shape orform. 


FINANCING 

in accordance with the dellnition of Market VakJe, as attached herein, the Subject Property is appraised on lhe basis 

of conventional fll18nCial arrangements, unaffected by special or creative financing or sales concessions granted by 

any ooe assodated with the sale. 

IIEMS LEFT BLANK 

Forthe purpose of thIs appraisal report, an item left blank Indicates this Item does not apply to the subject property, 

Indicates a (No, or Nooe) response, or Indicates that the appraiser is not able to ascertain and/or Is not Qusllfled to 

fumlsh this InformBtion 


USE OF APPMISAl 

The appraisal report Is prepared for the sole purpose of aiding in the decision making process regarding the wbjact 

property and is for the sole use of the client as Ideotll\ed in the report as this report has met the scope (defined 

elsewhere In this report) of this particular client. 


PROPERTY RIGHTS APfRAJSeO 

The property rights being appraised hare are "Fee Simple" . Fee Simple means: An absolute fee, a fee without 

limitations to any partloular class of helrs or restrictions, but subject to the limitations of eminent domain, escheat , 

police power and taxation. An Inheritable estate. 


OAT! Of AfPfWSAt. 

The date of the appraisal Is the date of the last site inspection of the subject property. 


SlIBJECrS SKETCH 

An measurements of the subject's improvements have been rounded and the appraiser has ts1ad to determine actual 

measurements as accuretely as possible. This Is not a survey and is not to be Interpreted as a survey of the subject 

property. 

QlGITAL SIGNATURE 
The signatures provided in the report are true end aoounrta depiction of the original signature and are an authorize 
representation, Electronic stgnaIuree are password protect via software used by the appraiser. 

fil rm TAOO - "TOTAl. /or 'Mndows" appraisal software by a la mode, inC. - l-800-AlA MOOE 



Building Sketell (Page - 1) 
iIoIrower/CIent Nadaae Sanan 
PlOOeIIY Mc!teIs 420 NW 132nd Street 
Otv North Mami CClJntv MIam~Oade State FL liD Code 331 68-3827 
lender Men:antile Mortaaoe 

21.11' 

Bedroom 

Bedroom 

BalhRoom 

38.0' 
KIdwn 

0irWlg.,( 

LIW1gRoom V 
23.0' 

BalhRoom 

22.0' 22.0' 
Bedroom 

20.0' 

Bedroom 

28.11 28.0' 

Bedroom 

31 .0' 

Fonn SKT.BldSid - 'TOTAL for Windows" apprai sal softwaIe by aII erode, inc. - l~E 



Precision Appraisers (786) 271-2791 

Photograph Addendum 
i8orroweriCill!t 
ProoertYAddress 420 NW 132nd Street 
Gilv North MIami Cruntv Miam~Dade State FL ZlnCode 33166-3827 

ender Mel'C8l'llile MortnQn.. 

N8d80.Sanon 

SWjoct kilchen - tril2 

The 9ubjecl propeny has been renovated as of the current inspec1ioo dale of May 24, 2004. The k~ch&n appliances and cabinets in the un~s 
haw been replaced and the interior of both units have been enlirely repainted_ 

~a~onrk'~~L~~~~ ~~Mattn~~16~_~~~____________~______ 
Stale Ce~rlCaion' R04333 Stale FL 
Or St!te Ucense , State FL 

Form PCFOIlR2 - 'TOTAL for Winoows' appraisal software by aIa mode, inc. - 1-800-AlAMOOE 



Comparable Photo Page 
Borrower/Che!1l Nadooe Sanon 
Prooertv Address 420 NW 132nd Street 
Cilv North Miam i C()Jntv Miami-Dade State FL lio Code 33168-3827 
Lender Mercantile MortQaQe 

Comparable 1 
200 NW 133 SIreet 
sacs Price: 139,900 
GIlA: 1,590 
~e: A511 E20 

Comparable 2 
129 NW 117 SlmeI 
saes Price: 162,500 
GIlA: 1,588 
Age: A671E20 

Comparable 3 
482 N E 136 Street 
sacs Price: 165,500 
GIlA: 2,092 

~e: A501 E20 

Foon PClx5.CC - "1UTAl for Windows" appraisal softwa;e ~ a ta Il'IIldc, inc. - l-MO-AlAMOOE 



Subject Interior Photo Page 
Borrower/Cient Nad9Q9 Sanan 
Prooertv Address 420 NW 13200 Street 
CilV North Miam i Counlv Miami-Dade Slate Fl Zip Code 33168·3827 
Lender Mercantile Mortaaae 

Subiect Interior 
420 NW 132nd Street 
Sales Price 152,000 
Gross Uviag Area 
TotII Roans 11 
TOIaIllalrooms 6 
Total Balhrooms 3 
Locajoo Urban 
\oIew Res.lAV9. 
SiIC 10,500 SF 
tW1y CBS/Average 
Age A53/E20 

Subiect Interior 

Subiect Interior 

Fom1 PClxS.5I- 1UTAL fof WiIlOOws" app!3isal soIlWarC by a Ia mode, inc. - 1-800-AlAIIlOE 



Subject Photo Page 
BoITOWIif Clent Nadeoe Sanan 
Prooertv Address 420 NW 132nd SItgeI 
Citv North Miami Coonl'L Miami·Dade State Fl ~Code 33168-3827 
Lender Mercantile Mortll_ 

Sulaject Front 
420 NW 132nd S1reeI 
Sales Price: 152.000 
GIlA; 2.172 
.. A53 /E20 

Suillact aear 

Suillact Street 

form PCII5.5C -1UTAL III' *"dIMs" IPf1I1iSlll soIbranl llF aII IlIlIfI:, inc. -I-a1O-A1.AMOOE 



IIomMa" Nadeo& Sanon fie No. GRG420 

II'nIa!I1Y AIttess 420 NW 132nd SIroet 

IDIY North Mllmi cam MiBm.i-OadII SIal! f l liD ColE 33168-3827 

Imd!r Man:arfiB Mortoaoo 

APPRAISAL AIID REPORT IDEmnCAnOIl 

TNlIpIIIIIaIconIomIIID lIiII or till foIDWIIU dIOIaIns: 

ILl COI'IIfIIII AppdI8II (The act or process 01 esIiI1a1ing .... or an opinion 01 vaUe. peIformed wiIIW. fM*PU tte IleparlHe RI*.) 

0 I.bIId AppgIIII (The act or proces8 01 ~ vaUl. or an opirJon 01 YMJe. peIformed IIIder -1tSI*nu from invOkinD tte 
0epa/1Jn RI*.) 

11* rwport Is lIIII 01 lila foIuwIng \YIJ8I: 

0 Set CoIIIaIned (Ao writeR repon prepared UIOIf SIandiItIS RUe 2-2(3) 01 a Con'4lIeIe or Um~~ peI10rmed InIer STANJARD 1.) 

r,::;1 s-y (Ao wriIen report prepa1!d lllller SIanIaIIs 111M! 2-2(b) 01 a ~Iete or U"*<I AppIlisai peI1lJ1l1ed IRIer STANJARD 1.) 

0 RestdctIId (Ao WItIen reponprepa1!d UllEr SlaOOlltls RlMl2-2(c) 01 a ~orUrnJedAppfOliSal peI1lJ1l1ed .mer STANJARD 1. 
res!ricII!d III tte SI2d ~ IJSe by the specified cIiertor irUnded 1ISer.) 

C Is en Stan_d. Rule 2-3 
, QlIify .... lillie beSt 0I1I1J irICII*dge and bdef: 

lbe SIIIemnS oI l:act aJIUnaI in tiS report. ill! !rue aM COIJlII1. 
lbe (!IXI1!II~, oprillls, and an:Uions a,elrlillld cnIy ~ lie ~ assunpIaI5 and InDng COIdtiOnS, and Ife II1J persDI1II. ~, and lDIiiI5ed 

PfOIC5SionaI analyses, 0Iiri00s and COIEUiOlE. 
111M no ~ III!speciMI) IIeseft Of PIOIprDwe irIIerest in III! prtIIIeI\y IhiI is 1IIe Uject oIltis repo!I, and no (or !he ~~ il'lllmll with respect 10 1IIe 

parties IIMMI. 
I 11M no IUs IIiIh respect MI lle ~ II1II is 1IIe Plied oI llis report. Of hll8Ites iIMMlIlIiIh Itis ISSigrnlllt. 
My ~ in lis assignnm was no! CId!QIIII .....,. deldOfinII Of repcring prllrlr*rmilllld reds. 
My a.t4J6..... III" CIIII1*t"1IItis IISSignoef is no! lXIl'iIIrvrD ~ 1IIe drlidatIJiIJl Of reptIting 01 a~18I~ II" ciredm in nLoe Ihi1I3vors 1IIe cue 

01111: diert. II! IIIIUt Q/ 11m..., QIDm. lie IIIIiimieIa 01 asipIjIIDd real. or Die ocamnce III a ~MIll cindy rSIed t1 1ie inIPJIIed I&e Q/ Itis iJIIIIIlIiS3I. 
My aIpts. otirilnS and Clll:U!iIllS ~~ and Dis report has been prepnd, in anomiIy 'IIiIli te lbIcrm SIIndInIs 0I1'tOIesrAorIiI ~ PrKU 
I 11M (or 11M CIiI) II8de apermraI ~ 01 te PftIPII1Y IIiIl is re I1ibjIEt aI Dis report. 
1m lIE IJIIIIiIed sigrlicanllml procrerty apjiI1isIj BIisIa'ice "lIE person ~ Dis calIicdIn (If1mare ~ 1IIe !1liiie oI sh IrdriIUI \II"IMdIiQ siQliiiClnl 
rlllll\lPlf1Y WIisaI Is3sIInce /IIISI be sIaIed.) 

C_ ta en appraisal and Re,..t IdentlftcaUen 
Noll any departures from S1andanSs Rules 1-3 and 1-4, pIUs any USPAP-nIIItBd issUIIs ~ disclosure: 

=- ~ij. 
~ APPRAISER ,eIIIy " ~....): 

Sigoaure: 
NIl¥: Ga!doo Goti.atn St. Cart. Res. NIme: Not RaQund 

IlnI SiIJIed: Man:t11!!, 2004 OOlSigrm 
S,* CeriIiedIIn #: Ro4333 S/aIe CertficDon #: 
or SlJleliDnle # : or SID! license #: 
Sldr. A- SIa: 
f:IqrirIion o.re 01 CatIir:;rIon or I.itmse: 11l30l2004 ElqiraIion oa 01 CertltdIJI Of lia:nse: 

[J 1Jd D lJdb DIpccII'rotIer?1 

Precision Appraisers (786) 271·2791 

fiYm 105 - 'TOTAL lor Windows' appraisal software by a Ia mode, inc, - 1.aOO·ALAMODE 




0 CIIRREIIT SALES COIII1IACT 

o llaldl;id j)I1JpII'Iy is ~ nQlU1I!!I corDI. 

IN 1'12 COIhCI n/IIr!'SCrtNI i!lSIruttiI15 wem !II""""'II f\lYiIlW. 1'I21J11Ya1ab11y ~!he~ 15 ~ IaIIJ In lie Iddenda sedion. 


o 	1'12 caRl ancWor escllM inSa\aiJI; JI!B ~ 1'12 ~ SUf1ITaIiles 1he ClDr3tt _...........1'--- • -	 I150000 Sauvmr L.uOO & ~ 

o 	The CIOI3Ct inllcml illi ~ JIOPIIfIY ., rd....."'" in 1he AE. o 1'12 cornc1 indicaIaI persataI ~ ..M!Ift1 I ar9sII:d eX 
EstmIIed CIUriIIuby walle is $ 


(8 1'InOrIIlI1IUP«11!!1S ootM""" in lie final waD! flIIIIr"ft. 
o 	PIr.mII JIOPIIfIY .IIIIii!DIIr.II in ... 1m .-e.eslmaE. o 	1'I2wrna irdcllal ~or oIhef inc:dws. o 1'12 COIfr.ICt illlicHd 1111 '.....W i FSShCS cr il'lClda: 	 ­

LJ 	•an:rsROIIs cr iIDIfWs eIIiSI. till ~ were cIIEIed lor ~~ II1II iPIJIII!Ii* IdjJstDIinIs 11M IlIIdc, ~ ~ so 

IIId \he ini Wib CIIIElI5icJI is in ~ will! \he IIarlaiI 'hlIe cIIMd lmin. 


....... ...........__IIIIdIIt.......1IIIIdL
0 IUR&I' OVEIMEW 

3 1D 6 itmhs is COI1SidMd a f1!IISIIIIIIje ~~ III" \lie SUIjett III1JIII!IIY bB5ed on n.. ~s obseMdian of the 

martcaIixi line Jar "'iC13 and saIBs within thB. imrnediaIB arM and the ratio of Ihu runlMr of isIings ID sales. 


AftlllOIIAL CERI1FICAn.,. ~ 
1'12 Apprais8 arIfies and agrees llat 

(1) 	 1'12 m,ses. apnicrIs II1II CIJII:lJsimI wee dMoped, and IIis repol\ _ ~, in a:nomiIy willi lie Urilonn SIandanIs eX ProiessiDrIII 

Apsni&II PraI:tce ('1JSI'AP'), eapl lIId 1he IIeparUe Prowision eX !lie USPAP does not.,. 


(2) 	 l1IIiI co~ is l1li arJIrVI!rt upon lie rqxdrJ,I ~PI'*"'IIi'DI fib! cr direction in YIH \hal INn 1he caJSe Ii lie tIerl, 1he amGIII 

aI t!II ....__ IIII IbrmInI eX a sIijUIIIId red, Of \he otamneeal a ~ ___ 


[3) 1IIs appGl _mel was !II IIad III a rIIpIISII!II nDrIUn vaUIIion. a speciic: ...., cr Ill! approoI 01 a klan. 

0 UDIllOllAL (BIV1ROII.BlTAIJ u.mH CDIIDIJIOIIS 

1'12 YIH esllRIIId is IIISed on lie a5SIIt'IIJb 11& !lie propetIy is !II IJiIIiINIY aIIecIed by I!'e IIIIisIe!l:e 0I 11mr111u; 5IDIiaIlCI5 or dWlmnaI 

n OlIl...... COIlIIiIons 1A!$S"1Ie SIMI in '" recm. 1'I2~is not an IlIqIIJ\ in llleidsllilicaiun al lIIla'dIIII &UlISIarX:eS or delrinblti 

enoi~ c:ordfDra. 1111 app!lisen /lID RipBI:ian 01 all inIJiie& aIIcIi 1he subj!l:t IIIIJIIG\Y lid not deo8op MI'f iIIormdon \hal inIII:*d 

q ~ sigrIkn IIIzlrIbIS sDIIn:es or ~ dI1i...,iii1III CIIlIiIiO'li wtIdI WldlIleclIIIe IIIDfiCI\r ~ Idess ~ SI*d 

in !lis repcrt. IIs!DlSil* IIIi IISIs n IrI5;pedorIII mile IIy a IpIII!I hII2dIII; SUIISSlII:e mI e.MtIllllb .... a;et IIIUd rt'IIIIII \he !lisl!r£e 01 

IIIl2o'dIIls RIbS1R:IS cr ~ 8I1IIirorIiIDII c:ondilion& III 01' Ii1IIIII fie properIJ It1a1 MUd ~ IlIa:I lis vakIe. 


~ MII11011AL COM.an 

salas .,...,.,......Ths IIIIDI1IisaI U!IOS aduallivi'lll area in lie market anaMis b bclIh lie tIUbtecI and 	 Tho Iivi1lI area tUmd 
tor lie saIBs daIa hils ~ abet'adad from tt. PI1lIic rocordsITax lOIs IisIed SQIJ8fU fool area ~ and may-'law 00en tt.nt-w modirlBd 

-..ation of the acbI! .I ~tt.fiBId 

0 APPRAISER'S ••AT81E • LlCElllElCBmFICATIOII 

Appfaisn Sigmln ~_-:t::~ U.... L~ ,L February2fUOO4 0. ProparaI February 26, 2004 
Apprai ser's NaJOO (jlri9'f Gaston Gosselin itCert. Res. REA L I PhOne # 605 I 595-3304 off. I 595-3454 fax 
SIU R. 0 Ucne 0 CEfHaIion # R04:fI3 Tax III # 65-0997140 

0 CG-II_ APPIIAISER'S CERnFICA.... 

LJ 	Tho CIHirPiTv __ bas !I!UlDIlI irerr1rw! \he ~ Pf1lP!JlY, IIDUl inside and . II1II bas made an IIIIIIII" lnspa:tm 01 at aJrI1IiIf3I* saEs 


isIiII in \III ~ The ~was IRIRred IIy ItII iIIPIIi_1IMdir1lCl ~ of III! ClHliIl/illQ apjIIIi&er. 1'12 C(H;jgring appniser acapIS 


~ for be adDI of l1li iIPGIt InItdng the YIH antJsians n 1he lniirJ;! anHons, and cornms 1IId.., ClJlicalD\swy 

fIIr III lie CIHIiPcI w;isIr. 
o 	1'12 CHigling IIiflIliser !WI !!C!I !M!SD1!Ir ........ till irBor of l1li sutIjett jIrOpIrI\f II1II: 
o 	IMI agI iI!I!Wt!!!! Ill! ederilIr eX \he tUJjI!cI ".opsty and at ~ sales bill! in ItII repart.o IMI !"""*,, lie IIIIIIII" oI lt11U1ed ".opsty n at ~ lIB"" In ItII ~ 


n 1ho~_"""'''''' '''''''Ih:I '''''''''' d 1litaHigaq ''''''''. ",~,,-ar:aps........,... 

anns of III!,." irDdng !lIe ....~ lIIIIlhItllriq ani6ons, and adrms Mille ClJflcansqly ..,.111 llaClHli_ 
appflIiser with be eapIon eX IIIe artfiaIicIl ... pIiysicaI inspeclons. 1'12 alXMl describeS \he IewI 01 iRSlJldon perfomet IIy \he 
co-sigling appraiser. 

o Tho ~ .-aws IewI of inIpdon. lIwdIan!nl in \he ~saI pmc:ess and cetIic:*in are cownd dsNIIJI in III! IIddencB secIim 

III1is apprIisaI. 


0 C:O-II_ _ APPRAllER'S ..CllAT811E • UCEIISE!CERTlFlCAnO. 

~SlgnaUe B1edwe OaE Ilide I're!Iared 

Co-SVing ~s fCaIII (pra) Nat R8CIIftd PIDIe# ( I 

SllIe 0 Ucne o ClRk:IIan # TaxlD# 
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• .tULTI-PURPOSE SUPPLEMENTAL ADDEND~ ...4 

FOR FEDERALLY RELATED TRANSAcnONS 

80fl'0We1'tall1l Nadl!Qe Sanon 

PreciSion Appraiser!! (786) 271 2791 

Properly Addrass 420 NW 132nd SInIet 
Ci!v North MIami County Miami-Dade State FL 
I eM« Mercantile Mortoaoe 

Z1oCode 331 68-3827 

Tlis M~e $upp!emJllal Addendum lor Feder~ Adated Transaclons was designed 10 prOYide the appraiser with aCOfMIfient way 10 cOtTlllv wi th ttre aJrrent 
appraiSal sIandiIrds and reqliremenlS of till Fecl!ral Deposij nurance Corpora1ion (FD£), the Office 0/ the Comp!rtje( 01 CUrfe1CY (OCC), The Otfoce IX Thri ft 
SupenislOn (CTS), the Re5CUon Trust Corpordon (RTC), 1Ild!PM! Federal fIesertte. 

This ....It... 'I1....- lup, -'-"" AIIIIeU_ Is for ... lilt.. 1lIIY .ppralNl. Onl' ..... 
____ wIIIah M .. Men alMM:luId by ttw .ppr.'''' .,111, to the pr....rtr bit,,,, lIII,ralsed. 

0 NIII'OIE & F..m. OF APPRAISAL 

The iUJIIB! 0I1!B'~ is ., edrnIII! III! ata.., ol lie IIIlJjII:IIIflIIMIIr as delnal ilnin. The kHr:ion 01 \!Ie rppIDf Is ., assisI \he ~ 


I.mI!r iI erUIng lie....prope1y U Ierdng JIII'lIIBS. This is a ~ reIaIIII nnsadln 


r2I EDEIII' OF AI'I'IIIISAL PR8CEIS 

8l The IIIIPfIiSI' is bI9I!d on \lie imOlllllliln Q;IIImd br ~___ !rom !Ide reconIs, DIU icIeIIiIied SQIR:I5, irr;pr.cb 01 III! 1lIbj1!c1 QRJPer1y aBd 

1lIig!IIDIOId, II1II sdII:lon 01 COfI1III!1IIIe'"wiIIin III! u;a rTIII'IIi aRII. The ~ _ 01 \!Ie ~ is sImn in lie DIIi SGII12 SIdon 


01 \lie rnnetgril"' lIi8llhe SIBCe 01 ~ if MIllE. The lJIigjnII_lS pramIed irsL The SIIIlZS alii dIU OR C1lI'I!iden!lI rSI& 

WIlen c:or6:iIg ftI:IrInaln _ !WIIIided,1M SIUIZ IIIImId IIIlSI niIIiI* _ beall8lll .-a IdrInId ., lie 1IIIdIIIIII_ l1li inIUIBI in lie fIIIDI /Ill 


USIId as I DIsis u \!Ie au: coacUirIl 


® The ~ CGstis IRsaI on MInhaI & Swill Rssidanlial Hand Book 


~ br \!Ie~S InOIIaidgDIllIheD:II rnat1IeI. 


o I'!IysiaI ~ is !Iaed on lie tsImaWIIlftld¥e age 0I1ne &IiIjeclll"oper\y. flll:tcJ8l1ftJ/Or edImII ~~ Pf=I1. is spccifiCIIy 

~ in \lie ~ rf4l(ll or ~ dII:IIIa. ~ es1imDl1llhe 1iiIl .-.e. Ine IpII!1iIer lIE Ided on ~ iU'IJIIIldge 01 hllea nrIa This 

iU'IJIIIldge is bISed on prior __CII!mI nIJSis 01 1ft salEs ntiOr abs1J1I:jon 0I1iIiI1IIb!s \rom salEs 01 i/njIroIed ~ 


81 	The UjIIa p!II!leIIJ is Ioca6I in III area oI prlmdy OWII!J~&i~ Ianty n3denzs l1li \lie Income AplJRJach is mI cansidMd III lie fIDliI1IiI. 

fa tis (fII5IIn, \he ItmnC A\IIII1IIIdI- nil! used. 


o The ~ Mma R8II and Gross RId 1Ui!*J"in \!Ie Income AppItIadI a/ll1IID!d lillie ~s IiIIJIIIedge ol lie !dIjed mn:t nil 


The nDII kIIIIoIIIIge is t.m on prill" ancLb" amnI lIiIIIf Ie sneys 01 resiib*II JI'CIII01rS. TIl! Gmss RIIlI ...... is r.ed on prior ftJ/or amnI 


IRIIJsis 01 p!ices aBd mn:t,. lor residalill properks. 


o fa incIIme prIlIU;ing II'lJPIIieS. aII\ Id,..asand GIIIGIiCS bile bwn replltlllIII lI/8yled. Ther 11M Ileal 1I&I!d., ~ llUe nm. 

IIII3IOes and ~ 


.....ECT Pll8l'ERIY OFF__ .WORIIADH0 
~ID MlS 	 lie SIiIjed ~ o I!;lS l1li_ oIkrCd u SIll! in II! _ 0 II days 0 1year 0 3 ysrs. 


tEl is C!I!dK O!!m:d U SIll! U $ 149000 


o 'llii.mta:al lor &lie wiIin lie \lISt 0 II dIy5 f81 1year 0 3years U' o 0Ikmg intrlIUIioo was anW!!m! in DIe finIj IIICIlIdaion Iivaie. 


[gJ 0Ierina InfIrmdon - !I!I c:msjdrmI in lie tinII t=IdIiIIon 01 am. 
o 0IIering Qormdm _l1li niIIllI!. The reasons u llllvailabily l1li lie _ \alien by !he appraiser are eqJ\8rQI Iller in !tis adderOim 

llil ULEI IISIOIIY OF 181tJEC1 PROPERlY 


AaudIIg" \SCHEr \he StiIject propsty. 


o has!J!l QJsf!m:I! in \he -'..,IIIDIft 5) has i1l1rD!1md in lIE pasl1Iir\y-Sl1lOlllS. 

o iIIa!; .......... in DIe . .... 1IIIft. o 1!15 nnstaud in 1IIe.~ rnnIIs. 


o M pOOr SIII!s wIitII /IIIe acam:II in !he -'....nm!5 are isted IldoIr mI !lI2IIdId ., \lie appl1il;ed a.e, 1iIv in lie body 01 lie f!!DT or 

in Ihe dII:IIIa. 
 _II .... 	 ....
1- -­ 1 

~ FEIIA fL08II HAZAM IlATA 

, ~ SIbjIlI:f II"oper\y ilmliIIII:d in afBIA SpedII ItJod Hmrd kea 

o SImjIct \IlIIB1Y ilIIIaII fl afBIA SjIeda ItJod It&la1I "'fa 
_""'-" 	 ----,
12025COO9OJ 312119941:- --	 I 
o The aJIIJU'iIy cIqcs i1l wtdn* ill 111: NIIoa ItJod hSurance 1'nIpn.o TIl! conmriIy _ ""iiPt in 111: III\ior8 ItJod nurw.e Program. 


[J ft is CIMRd by I pnJUIml 


LI nil CIMRd by J/I C!IIIlIIm. pnJg1lIIIL 
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Supplemental Addendum File No GRG420 

Borrower/Client Nad8!le Sanon 
Property Address 420 NW 132·nd Street 
Ci ~ North Miami Coun1'! Miami-Dade Slate FL np Code 33168-3827 
Lender Mercantile Mortga.illl 

The subject property is a duplex and is being used as a duplex only. The middle section of this building joins the front section to 
the rear unit. There Is interior access to this midd le section from the front of the building via the kitchen and opens to the family 
room. A bathroom and 2 bedrooms are also included In this middle section. As In many hcmes In South Florida, one of these 
bedrooms has a door which allows access to a substantial side yard . This does not represent a Functional lnadequecy but, more 
possibly, an asset as it gives access to an area of the property that would otherwise be accessable only by completely rounding 
the building from either Une front door or the door on the west side of the building. 

The appliances In the property were older but functioning at the time of the appra isal. This was noted due to the fact that this 
appraiser needed to ask the resident of the unit to stop her work in the kitchen so a photo could be taken . 

According to a city zoning official, there are non-conforming properties Unroughout the city and even though the subject property 
is In a R-3 Single Family zone, an appeal process Is in place allowing one to approach the City Council and Une Zoning Board to 
petition to have a duplex rebuilt in the event that the subject property Is destroyed more than 50%. 
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DEFINITION OF MARKET VALUE The most probable price which a properg should bring in a compelilive and open market under all conditions 
requisite to a fair sale, the buyer and seller, each acling pnrdently, knowledgeably and assuming the price is not affected by undue stimulus. Implicit in this 
deiinllion is the consummation of a sale as of a specified date and the passing of titfe from seller to buyer under condilions whereby: (1) buyer and saer are 
typically molivated; (2) bolh parties are well informed or well advised, and each aCEflg in what he considers his own best interest; (3) a reasooabh? time is allowed 
for exposure in the open market; (4) payment is made in terms of Cash in U.S. ddlars or i n  terms of financial arrangements comparable thereto; and (5) the price 
repments the normal consideration for the properiy sold unaffected by special or creafive financing or sales conc~sions* granted by anyone associated with 
the sale. 

Adjustments to the cornparables must be made lor special or Creative financing or sales conc~ssions. NB adjustments are n w a r y  
for those cosls which are normally-paid by sellers as a result of traditlon or law in a market area; these costs are readily identifiable 
since the seller pays these costs in virlualy all sales transactions. Special or cralive financing adjustments can be made lo the 
comparable property by cornparisom to financing tams oHered by a tlid party institutional lender tL1 i s  not already involved in the 
prapeny or transaction. Any adjustment sholdd not be calculated on a mechanical dollar for dollar cost af the financing or concession 
but the dollar amaunt of any adjustment should apprommate the ItMfkel'S reaction lo  Ihe financifig or concessions based on the 
appraiser's judgement. 

STATEMENT OF LIMITING CONDITIONS AH0 APPRAISER'S CERTIFICATION 

CONTINGENT AWD LIMITING CONDITIOIS The appraiser's certification that appears in the appraisal reporl is subject to the fdlowing 
condiions: 

1. Tk? appraiser will 1101 be responsible for maners of a legal nature that affect dther the property bdng appraised or the titie to it. The appraiser assumes that 
the title is good and markelable and, Iherefore, will not render any opinions about the title. The property is appraised on the basis of it bpiog under responsible 
ownership. 

2. The appraiser has provided a sketch in  the appraisal report to show approximate dimensions of the improvements and ihe skelch is included only So assist 
the reader of the report in visuaRzing the property and understanding the appraiser's delerminaiion of its size. 

3. The appraise4 has examined the available Rood maps that are provided by the Federal EtTlergenCy Management Agency (or other data SMIrCes) and has fmted 
in the appraisal repon whelher the subject site is located in an identified Special Flood Hazard Area. Because the appraiser is no1 a surveyor, he or she makes 
no guaranlees, expess or implied, regarding thls delermination. 

4. The appraisec win not give teslimony or appear in  court because he or she made an appraisal of the property in question, unless spdRc arrangements to do 
so have bean made beforehand. 

5. The appraiser has &mated the value of the land in the cost approach at its highest and best use and the improvements at thdr contributory value. These 
separate valuations of the land and improvements must not be used in conjunceon wiR any ather appraisal and are invalid if they are so used. 

6. The appraiser has noted in the appraisal report any adverse conditions (such as, needed repairs, depreciation, the presence of hazardous wastes, twic 
substances, etc.) observed during the inspecion of the subject property or that he or she became aware of during the normal research involved in performing 
the appraisal. Unless otherwise stated in  the appraisal report, the appraiser has no knowledge of any hidden or unapparent conditions of the prOp€Yly or 
adverse environmental conditions (Including the presence of hazardous wastes, toxic subsbnces, et.) that w a d  make the property me or less valuable, and 
has assumed that there are na such cofldisons and makes no guarantees or warranties, express or implied, regarding the condition of the property. The 
appraiser will not be responsible tor any such condiSons that do acist or for any engineering or tesling that Iright be reqllired to discover whether such 
conditions exist, Because the appraiser is not an expert in the field of environmental hazards, the appraisal report must not be considered as an 
environmental assessment of the properly. 

7, The appraiser obtained the infarmalion, eslimates, and apinjoos that were expressed in the appraisal report from sources that he or she coosiders to be 
reliaMe and believes them to be true and correct. The appraiser does not assume responsibility for Ule accuracy of such items that were furnished by other 
partia. 

8. The appraiser win not disclose the contents of the appfaisal repart except as provided for in the Uniform Standards of Professional Appraisal Practice. 

9. The appraiser has based his or her appraisal repon and valuatim conclusion for an appraisal that is subjecl to ~IiSfaCtOQJ completion, repairs, or 
alterations on the assumption that completion of the improvements will be performed in  a workmanlike manner. 

10. The appraiser must provide his or her prjor written consent before the lender/clienl specified in the appraisal reparl can disMbute the appraisal report 
(including concbions about the property value, the appraiser's identity and professional designations, and references to any professional appraisal 
organizalions or the firm with which the appraiser is associated) to anyone olher than Ihe  borrower; the mortgagee or i ts successors and assigns; the mortgage 
insurer, consultants; professional appraisal organizalions; any slate or federally approved financial instilution; or any department, agency, or Instrumntlty 
of the United Stales or any slate or the Oistrict of Columbia; excepl lhat the lenderlclient may distribute the property description section of the report only to data 
cdlectim or reporling swvice(s) withouf having lo obtain the appraiser's prior written consent The appraiser's written consent and approval mUSt also 
be oblained M o r e  the appraisal can be conveyed by anyone to Ule public thrwgh adverlising, public relations, news, sales, or other media. 
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APPRAISER'S CERTIFICATION: The Appraiser ceriilies and agrees that: 

1. I have researched the subject market area and have selected a minimum of three recent sates of properties most similar and proximate to the subject property 
for consideration in the sales comparison analysis and have made a dollar adjustment when appropriate to reflect the market ractjoo to those items of Sigt-ifiCant 
variation. I1 a significant item in a comparable property is superior to, or more lavorable tbn, the subject properly, I have made a negative adjuslmM to Wh.tCe 
the adjusted sales price of the comparable and, if a significani item in a comparable property is infetior to, or less favorable than the subject properly, i have made 
a posilive adjustmen! to increase the adjusted sales price of the comparable. 

2. I have takm into considerat$ the factors ltlai have an impact on value in my development of the estimate of market value in the appraisal report 1 have not 
knowingty withheld any signilicant inlormatim from Ute appraisal repon and 1 believe, io the best of my knowledge, that all statements and irTforma8on in the 
appraisal report are true and correct. 

3. 1 staled in the appraisal fepofl only my own personal, unbiased, and profasional anlysis, opinions, and conddons, which are sub@ct only Io the Contingent 
and IimiSng condi%ons specified in tNs form. 

4, I have no present or prospective interest in the property lhat is the subject to this reporl, and 1 have no present or prospective personal interest or Has with 
respect to the participarrls in the transaction. I did not base, either partially or completely, my analysis and/or the estimate of market value in the appraisal report 
on the race, color, religion, sex, handicap, familial status, or nafronal origin of either the prospecbve owners or occupants of the subject properly or of the present 
owners or occupants of the properfies in tne vianity of the subjecl property. 

5. 1 have no present or conkmpakd future interest in the subject properly, and neither my current 01 future employmwlt nor my compensation for perfofdog ulis 
appraisal is contingent on the appraised value of the property. 

6. I was not required 83 repoff a predetermined value or direction in value thal favors the c a w  af the client or any related party, the amRt of the value Sslimate, 
the attainment of a specific rBUH, or the occurrence of a subsequent event in order to receive my compensation and/or emp!oymf!M for performing the appraisal. I 
did not base the appraisal report on a requested minimum valuation, a specific valualian, or the need to approve a specific mrlgage loan. 

7. 1 performed this appraisal in conforrrily with the Uniform Standards of Professional Appraisal Practice that were adopted and promulgated by Ihe Appraisal 
Standards b a r d  of The Appraisal Foundalion and Uta1 were in place as of thf? effective dale of this appraisal, with the exception of the departure provision of those 
SFandards, which does not apply. I acknowledge that an estimate of a reasonable time for expbsure in the open market is a condilion in the definition of market value 
and the estimate I developed is consistent with the marketing 6me noted in  the rieighborhood section of this report, unless I have otherwise stated in the 
reconciSation section. 

8. I have personally inspected the intetior and exterior areas of the subjecl property and the errteriar of ab properties listed as cornparables in !k appraisal repot  
I further certify that I have noted any apparent or known adverse condilions in  the subject improvements, on the subject site, or on any site within fhe immediab? 
vicirity of the subjecl properly of which I am aware and have made adjustments for these adverse conditions in my analysis of the properly value to the e~Ient that 
I had market evidence to support them. I have also COmWted about !k effect of the adverse conditions an the marketability of the subject property. 

9. I personally prepared all mndusions and opinions aboul the real estate that were set forth in the appraisal report If I relied on significant professional 
assislance from any individual or individuals in tk performance of the appraisal or the preparation of the appraisal report, I have named such irdividual(s) and 
disdosed Ik specific tasks performed by them in the reconciliation section of this appraisal report. I certify thal any individual so named is qualified to w o r m  
the tasks. I have not aufnoflzed anyone to make a change to any item in the report; therefore, i f  an unautnoflzed change is made to the appraisal report, I will take 
IX) responsibility for it 

IO. This report is prepared in accordance with the uniform standards of professknal appraisal practb. This appraisal is 
prepared for the sole and exclusive use of the client named in the appraisal report, Our writlen authorization is required before 
releasing this reporl to any party other than the client may place any reliance on this appraisal. Ths appraiser makes no 
guarantees, expressed or implied. 

SUPERVISORY APPRAISER'S CERTIFICATIQhl: If a supervisory appraiser signed the appraisal report, he or she certilies and agrees that: 
I directly supervise the appraiser who prepared tM appraisal report, have reviewed the appraisal repart, agree with the s t a m n t s  and conclusions of the appraiser, 
agre  to be bound by li?e appraiser's mlificalions numbered 4 through 7 above, and am takng MI respansiMlityfor the appraisal and the appraisal report 

ADDRESS OF PROPERTY APPRAIISED: 420 NW 132nd Street, Nom Mimi, F t  33168-3827 

SUPERWSORY APPRMSER ( d y  if required): 

Sigrtiim 
Name: Not Required 
Ilate signed: 
State Cwtificaaon #: 
or State License #: 

Expiration Dale of Certification or license: 

Did 

&@e Signed:' March 16,2ow 
State Certification #: RD4333 
or Stale License #: 
Stale: FL State: 
Expiration Date of Ceridicatioo or License: 11/30/2004 

0 Did Not Inspect Property 
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m: 

A+ Appraisal Se-, Inc. 
ICE21 N. Kendall Dr'nre 
suite 2€E 
Miami, FL 33176 
TslephmNumber: FaxNunh: 3055653454 

To: 

American Residential Funding Inc. 
8910 Mirarnar Parkway, Suae 100 
Miamar, FL 33025 

IHWOICE 

GRGIISICM 

St&: FL ;ap: 333114751 

I I 

SUBTOTAL ! 450.00 

1 

* THANK YOU ! WE APPREClATE YOUR BUSlNESS * 
TOTALDUE $ 450.00 

Y 
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Supplemental Addendum RIG%. CMll31KT 
BcqmvajcHent NadegeSanon 
p r m  1131 Northwest 18th Court 
city Fort Lauderdale Cmty  Broward state FL &Code 33311-4751 
Lender American Residential Funding inc. 

FONPlTlOff OF COMPONENT8 
Any opinion expressed in this appraisal pertaining to !he condition of the appraised proprtyls, or comparable 
propertS)s components, is based on observation made at the time of inspection. They rely on visual indicatars as 
mll as reasonable expedations as to adequacy and dictated by neighborhood standards relative to marketability. 
These observations do not constitute certiiicat[on of condition, including roof or termke problems. which may exist. 
If ce~tlficatlon is required, a properly licensed or qualifted individual should be cvnsutted. 

COST APPROACH 
The Cost Approach includes a land value analysis and the estimated replacement cost to mnstrud, at current 
prices, abullding with utility equivalent to the building beinp appraised, using modern materials, design, layout and 
current consttudion standards. Rates far the Cost Approach w r e  calculated udng Marshal1 & Svift Residential 
Cost Handbook. physical, functional and external inadequacies, as measured in the market, are deducted 
accordingly. The "as is" value of site improvements (driveway, Landscaping, etc.) represents their market 
contributory value 8s measured by 8 paired safes analysis. The Cost Approach is considered a supportive 
indicator of vahre. 

The subject% site value ha8 been derived from market abstractions techniques applied to irnprovd land sales from 
the subject market area. land sales as wll as analysis of assessad value. subject's land to total value ratio is 
common for properties in the subject's market area and does not adversely affect mafkebbilhy and/or value. 

PIRECT SAWS COMPARISON AP QROACH 
Direct Sales Comparlson Approach is based on the cornparisoh of the subject with sales of similar type properties. 
Adjustments are made to these sales for differences with the subject, this Is generally amsidered the best 
indlcator of value, 

INCOME APPROACY 
The income approach is premised OR capitaliring a net imom from a property to arrive at an indicated value. 
The subject is a small income residential property, typically purchased for the purpose of generating income. If the 
indicated Value by Income Approach on the appraisal form w s  appropriate for this assignment. 

COHMTIONS OF APPRAISA!- 
PERSON& PROPERTYnNTANQIBLE lTE#S/NO N-REALTY I T E U  
Items of personal property and other non-realty items have not been included in the appraisal or the subject 
proparty. The indicated Market Value for the subject property does not include items or personal property or 0 t h  
non-realty property. 

AaOltlONAL C Q B  

%:;gisak&s actual living area in the market analysis for both the subject and comparable sales properties. 
The living area utilked for the sales data has been abstracted from the Public Reoorddlax Rolls listed quare foot 
area data and may have been further modified by the field appraiser's observation of the actual improvements. 

RF - 

QlOlTAL P HOTWRAPi@ 
Digital photographs taken of the subject property and s a h  cornpatables w r e  not enhanced or aftwed in any m y ,  
shape or form 

f I NAN01 NO 
In accordance with the definltion of Market Value, as attached herein, the Subject Pmperty is appraised on the 
basis of conventional financial arrangements, unaffeded by special or creative financing or sales concessions 
granted by any one associated with the sale, 

ITEMS LEFT BLANK 
For the purpose of this appraisal report, an item left blank indicates this item does not apply to the subject property, 
indieates a (No, or None) response, or indicates that the appraiser is not able to ascertain andlor is not qualified to 
furnish this information 

USE OF APPRAISAL 
The appraisal report is prepared for the sole purpose of aiding in the decision making process regarding ?he subject 
property and is  for the sole use of the client as identified in the report as this report has met the soope (defined 
elsewhere in ttris report) of this particular client. 

PROPERTY RIGHTS APpRAlSED 
The property rights being appraised here are 'Fee Simple' . Fee Simple means: An absolute fee, a fee dthout 
limitations to any particutar dass of heirs or restrictions, but subject to the limitations of eminent domain, escheat, 
police powr and taxation. An inherltaMe estate. 



. ibmrW€Im Nadege Sanan 
propertv Address 1131 Northwest 1Sth Court 
cib, FortLaudecdale mtv Brward State FL &Code 333114751 
Larder American Residentiat Funding Inc. 

SCOPE OF THE APPRAISAL, 
The appraisal is based on the information gathered by the appraiser from public records, 
other identified sources, inspection of the subject property and neighborhood, and selection of comparable sales 
within the market area. The original source of the cornparables is show in the Data Source section of the market 
grid along with the source of confirmation, I available. The original source is presented first. The sources snd 
data are considered reliable. When conflicting information was provided, the source deemed most reliable has 
been used. Data believed to be-unreliable was not Included in this report not ws used as a basis for the value 
conclusion. 

. 

The Reproduction Cost is based on published cost indexes, such as Marshall Valuation Service, and supplemented 
by the appraiser's knowledge of the local market. 

physical depreciation is based on the estimated effective age of the subject property, and consideration of deferred 
maintenance. Functional andlor external depreciation if present, is specifically addressed in the appraisal report or 
addenda. In estlrnating the site value, the appraiser has relied on personal knowledge of the kcal market. This 
knowledge is based on prior andlor current analysis of site sales andlor abstraction of site values from sales of 
improved properties. 

C_ENSUS 
A census tract is a distinctive geographical and statistical area as dafined by the census bureau. The census 
bureau usually begins by deflnhg an (MSA) or Metropolitan Statistical Area, consisting of 50,OOO people or more. 

The geographic area of a census tract can contain from 2,030 to 8,OOO people. The economic conditions that exist 
in a census tract are on average homogenous. These tracts of land am given a number, much like a plat map with 
folio numbers. The census tract is demographical in nature and includes such information 8s: Houdng Cost, 
Education Levels, Household Income, Professions, and Housing Profiles. I 

The SMSA numbers for tho bi-county area are as follows: Miami-Dade county 5o00, Browrd county 2680, Pelm 
Beach county 8960. 

ONDlTlO S I  IQ E aveilableNhro:l% :%R%n!s and loans associations, credit unions and mortgage brokers. 
0 

Typical transactbns in the market area are conventional, FHA and VA financing. 

HIGHEST AND BE ST USE 
The Highest and Best Use of a site is that reasonable and probable use that supports the highest present value, as 
defined, as of the effective date of the appraisal. For improvements to represents the highest and best use of a 
site, they must be legally permitted, be financially feasible, be physically possible and provided more profrt than 
any other use of the site would generate. 

The improvements on the property are legal and conform to current zoning regulations. In the event of a loss by 
fire of all improvements could be rebuilt without obtaining 81 zoning variance. 

The opinion of zoning compliance requirements expressed in this appraisal is based on the appraiser's inspection 
of the subject property and comparison to the appropriate zoning ordinam. This opinion does not represent a 
caertificatbn which can only be obtained from the proper jurlsdictmnal authority. 

FLOOD INSURANCE 
The option of the flood insurance requirement in this appraisal is based on the endosed flood insuranca rate map 
published by the Federal Emergency Management Agency. The approximate location of the appraised property on 
this map indicates the flood zone. At times the subjsct falls near a border between tw zones, in this case, the 
worst of ttre two zones La taken. This opinion does not represent a certification Hlhkh can only be obtained from a 
qualified professional, such as a surveyor. 

~ O O M  LISU 
The number af rooms, bedrooms, baths and lavatories is typical of houses in this neighborhood. Foyers, laundry 
rooms and all rooms below gmde are excluded from the total room count. 

B!!mu&- 
Radon is a naturally occurring radioadtve gas that when it has accumulated in a building in sufticient quantities, 
may present health risks to persons who are exposed to it over time. Levels of radon that exceed federal and state 
auidelines have been found in buildings in Flodda. Additional information regarding radon and radon testing may 
be obtained from your county public health unit. 
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FHeEb. CMtl31KT Supplemental Addendum 
~amwet/cllent Nadege Sanon 
rn Addles6 1131 Northwest 18th Court 
c& Fort Lauderdale mtv Broward State FL Upcode 33311-4751 
Len& American Residential Fundins Inc. 

DATE OF APPRAISAL 
The date of the appraisal is the date of the last site inspedion of the subject property. 

7 
All measurements d the subject's improvements have been rounded and the appraker has tried to determine 
adwl measummnts as accurately as possible. This is not a survey and is not to ba interpreted as a survey of the 
subject property. 

MQlTAL SWNATU- 
The signatures provided in !he report are true and accurate depiction of the original signature and are an authorize 
representation. Electronic signatures are password protect via saftwrtre used by the appraiser. 



Jl+JfwmisafServices, Inc. 
(305) 596~ 

APPRAISAL OF REAL PROPERTY 

LOCATED AT: 
1131 Northwest 1/til Court 

Laudefdale Villas 29-37 B lot 23 Blk B 
Fort Laudefdale, FL 33311-4751 

FOR: 
American ResidertiaJ Funding Inc. 
8910 Miramar Parkway, Su~e 100 

Miramar, FL 33025 

AS OF: 
December 17, 2003 

BY: 
ChIisIi'ln E Mourra, st-RegTr<mee REAR1-10478 
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APPWSAL AMD BEPORT IDEBTIFICATIUH 

CeRnents m Standads Rule 2-3 



a 
Ix1 



gon~er/cllfl Nadege Sanon 
propsrtv Address 1131 Northwest 18th Court 
,c& Fort Lauderdde cur& Bward State FL B ~ C o d e  33311-4751 

320 

una 1 Unit 2 

A I  : 22Qx 32.0 = 704.0 

FasttJnit 7M.U 

A2 : 35.0 x 27.0 = 945.0 
A3 : 320 x 3.0 = 96.0 

second Unit 1Mi.a 

M:5.Ox!LO= 25.0 



MULTI-PURPOSE SUPPLEMENTAL ADDENDUM 
FOR FEDERALLY RELATED TRANSACTIONS 

A t  Appraisal Services, k. (305) 595 -3304 
BmowerlClienl Nadege Sanon 
Prop&y Address 1131 Northwest 18th Court 
CiV Fort Lauderdale County Broward State FL Zip Code 3331 1-4751 
Lender American Residential FundinQ Inc. 

This MI-Purpose Supplemental Addendum for federally Related Transactions was designed to provide the appraiser with a cowdent way to comply with the current 
appraisal standards and requirements otthe Federal Deposit Insurance Caporation (FDIC), the Oftice of the Compbdlw of Currency (OCC), The Office of Thrift 
Supervision (OTS), the Resolulion Trust CorporaUMl (RTC), and the Federal Reserve. 
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Supplemental Addendum FileNo.CMII31KT 
Borrowa/Client Nadege Sanon 
Properky Address 1131 Northwest 18th Court 
City Fort Lauderdale colrrty Broward State FL E p  Code 3331 1-4751 
Lender American Residential Fundina inc. 

The subject property has tenants in both units. Page I of the original appraisal had a typographical error showing the property 
as vacant, the interior photos did show evidence of occupation. The error has been corrected. 

signalure 
Nane Anthony P e h ,  st& Res. REA 
Datewed DeCember17,201)3 
Stat8 CatificaZon # RD-627 State FL 
Or State Ucense iP State Or Stale Ucense # State 

A+ Appraisal Services, lnc. (305) 595 -3304 
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