. ORIGINAT OH#28 -

AR e TS
APPLICATION
< DEC2T AM10: 01
Thir is an application for V' (check one):
( \) Original certificate (new company). LU0 0N

( ) Approval of transfer of existing certificate: Example, a non-certificated
company purchases an existing company and desires to retain the original
certificate of authority.

( ) Approval of assignment of existing certificate: Example, a certificated
company purchases an existing company and desires to retain the certificate
of authority of that company.

( ) Approval of transfer of control: Example, a company purchases 51% of a

certificated company. The Commission must approve the new controlling
entity.

2. Name of company:
F LAt Chone . Tue
7
3. Name under which the applicant will do business (fictitious name, etc.):

FLAi P hone.

4. Official mailing address (including street name & number, post office box, city,
state, zip code):

220 ©  tlamnGa
Vem 2D ie Fiakes FC PADIATT

FORM PSC/CMU 8 (11/95) 97 8 W
Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 e ' DOCUMENT K1 Mot

AT

| 3470 pEc27

FPSC-COMMISSION CLERK

L1
o
o



5. Florida address (including street name & number, post office box, city, state,
zip code):

('));/1\ s /’/“/))/4)(7¢ ;’f ‘7_1§

em APLxe iz £l 2303 f7
6. Structure of organization:
() Individual (9 Corporation
( ) Foreign Corporation () Foreign Partnership
( ) General Partnership ( ) Limited Partnership
( ) Other

7. If individual, provide:

Name:

Title:

Address:

City/State/Zip:

Telephone No.: Fax No.:

Intemet E-Mail Address:

Internet Website Address:

8. If incorporated in Florida, provide proof of authority to operate in Florida:
(a) I The Florida Secretary of State corporate registration number:

Le0001¢3 744

FORM PSC/CMU 8 (11/95)
Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 3



10.

1.

12.

13.

14.

If foreign corporation, provide proof of authority to operate in Florida:

(a) The Florida Secretary of State corporate registration number:

POL}UDDMQ 144

If using fictitious name-d/b/a, provide proof of compliance with fictitious name
statute (Chapter 865.09, FS) to operate in Florida:

(a) The Florida Secretary of State fi ctltlous name re lstrabon number:
& 9 ( XY, L-L 6ol

limited liabili rship, provide proof of registration to operate in
Florida:

(a) The Florida Secretary of State registration number:

If a partnership, provide name, title and address of all partners and a copy of
the partnership agreement.

Name:

Title:

Address:

City/State/Zip:

Telephone No.: Fax No.:

Intermet E-Mail Address:

Internet Website Address:

If a foreign limited partnership. provide proof of compliance with the foreign
limited partnership statute (Chapter 620.169, FS), if applicable.

(a) The Florida registration number:

Provide F.E.I. Number(if applicable):__ 20— )37445]|

FORM PSC/CMU 8 (11/05)
Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 4



15. Indicate if any of the officers, directors, or any of the ten largest stockholders
have previously been:
(a) adjudged bankrupt, mentally incompetent, or found guilty of any felony or of any
crime, or whether such actions may result from pending proceedings. Provide
explanation.
Ala
(b) an officer, director, partner or stockholder in any other Florida certificated
telephone company. If yes, give name of company and relationship. If no longer
associated with company, give reason why not.
16. Who will serve as liaison to the Commission with regard to the following?
(a) The application:
Name: Pﬂ al O DESIE)
Title: O E- 0D .
Address: 220 S FlominnGo, H 22X
City/State/Zip:_{lex) ZrOke LP.nes " ft 22007
Telephone No.: __Fax No.:
Internet E-Mail Address: @ mPPhone 57
Internet Website Address:_ [0l ]L) - MPPYhone o *as7)
FORM PSC/CMU 8 (11/95)
Required by Commission Rule Nos. 25-24.805,

25-24,810, and 25-24.815 5



17.

(b) Official point of contact for the ongoing operations of the company:

Name:_J\/) ANE /1(0)(1 v a/(fk VEAIL
Title: Di Recdnl
Address:_ 2 FL..»L miNGSO - H 2%
City/State/Zip:__ o) by (< e Vine EC, 230
Telephone No.: Fax No.:

Intemnet E-Mail Address:__ Motz /4 B2 Phone. Cown?

Internet Website Address:_ 1) 1J (T, B PPione . Cant

(©) lain
Name: :D& nLQJL( Trius
Title:

Address: 3) ¥ W Hﬁm[‘n Q\,(\ ¥ 228

City/State/Zip: p(’ M))LO Ke plne_g FL : 2505

Telephone No.:lb‘f- H4 ) - 48] Fax No.:

Intemet E-Mail Address:___ 1 1 1 (U5 \_@/ =P phO/)e. . Com
Internet Website Address:

List the states in which the applicant:

(a) has operated as an alternative local exchange company.

ELoRI DA

(b) has applications pending to be certificated as an alternative local exchange

company.

N5

(c) is certificated to operate as an alternative local exchange company.

NED
/

FORM PSC/CMU 8 (11/95)
Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 6



(d) has been denied authority to operate as an alternative local exchange
company and the circumstances involved.

No

(e) has had regulatory penalties imposed for violations of telecommunications
statutes and the circumstances involved.

AT

(f) has been involved in civil court proceedings with an interexchange carrier,
local exchange company or other telecommunications entity, and the
circumstances involved.

Y1)

18. Submit the following:

A. Managerial capability: give resumes of employees/officers of the
company that would indicate sufficient managerial experiences of each.

B. Technical capability: give resumes of employees/officers of the company
that would indicate sufficient technical experiences or indicate what
company has been contracted to conduct technical maintenance.

FORM PSC/CMU 8 (11/95)
Required by Commission Rule Nos. 25-24,805,
25-24.810, and 25-24.815 7



C. Financial capability.

The application should contain the applicant's audited financial statements for the
most recent 3 years. If the applicant does not have audited financial statements, it
shall so be stated.

The unaudited financial statements should be signed by the applicant's chief
executive officer and chief financial officer affirming that the financial statements
are true and correct and should include:

1. the balance sheet:
2. income statement: and
3. statement of retained earnings.

NOTE: This documentation may include, but is not limited to, financial statements, a
projected profit and loss statement, credit references, credit bureau reports, and descriptions
of business relationships with financial institutions.

Further, the following (which includes supporting documentation) should be provided:

1. written explanation that the applicant has sufficient financial capability to
provide the requested service in the geographic area proposed to be served.

2. written explanation that the applicant has sufficient financial capability to
maintain the requested service.

3. written explanation that the applicant has sufficient financial capability to meet
its lease or ownership obligations.

FORM PSC/CMU 8 (11/95)
Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 8




THIS PAGE MUST BE COMPLETED AND SIGNED
APPLICANT ACKNOWLEDGMENT STATEMENT

1. REGULATORY ASSESSMENT FEE: | understand that all telephone companies must
pay a regulatory assessment fee in the amount of .15 of one percent of gross
operating revenue derived from intrastate business. Regardless of the gross operating
revenue of a company, a minimum annual assessment fee of $50 is required.

2. APPLICATION FEE: | understand that a non-refundable application fee of $250.00
must be submitted with the application.

ILI FFICIAL:
Paul 4. Desig
Print Name
CeO
Title Date
U5y - 4y -4l
Telephone No. Fax No.

Address: A0 6 T: La Dﬂﬂ %O H 2209
Pe mhares  Cne EC, 23027

FORM PSC/CMU 8 (11/95)
Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 9



THIS PAGE MUST BE COMPLETED AND SIGNED
AFFIDAVIT

By my signature below, |, the undersigned officer, attest to the accuracy of the
information contained in this application and attached documents and that the
applicant has the technical expertise, managerial ability, and financial capability to
provide alternative local exchange company service in the State of Florida. | have
read the foregoing and declare that, to the best of my knowledge and belief, the
information is true and correct. | attest that | have the authority to sign on behalf of
my company and agree to comply, now and in the future, with all applicable
Commission rules and orders.

Further, | am aware that, pursuant to Chapter 837.06, Florida Statutes,
"Whoever knowingly makes a false statement in writing with the intent to
mislead a public servant in the performance of his official duty shall be guiity
of a misdemeanor of the second degree, punishable as provided in s. 775.082
and s. 775.083."

UTILITY OFFICIAL: )
Prul U Desik

Print Name '
LEO =

#
Title Date
5y . 44 - yg D
Telephone No. Fax No.

Address: QDLQD S T:Lamiv’) ?}LO £ 328
pém i K€ P( Nneo FL ' 330 A7

FORM PSC/CMU 8 (11/85)
Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 10



INTRASTATE NETWORK (if available)

Chapter 25-24.825 (5), Florida Administrative Code, requires the company to make available
to staff the alternative local exchange service areas only upon request.

1. POP: Addresses where located, and indicate if owned or leased.

1) Qf:ll é['“tlfj 2)
3) 4)

2. SWITCHES: Address where located, by type of switch, and indicate if
owned or leased.
1.Be L Spudtn 2)

3) 4)

3. TRANSMISSION FACILITIES: POP-to-POP facilities by type of facilities
(microwave, fiber, copper, satellite, etc.) and indicate if owned or leased.
POP-to-POP OWNERSHIP
1 ELEP hone L mwkh
2)

3)
4)
FORM PSC/CMU 8 (11/95)

Required by Commission Rule Nos. 25-24.805,
25-24.810, and 25-24.815 n



FLORIDA DEPARTMENT OF STATE
Glenda E. Hood
Secretary of State

November 22, 2004

FLATPHONE

320 S FLAMINGO

#2328

PEMBROKE PINES, FL 33027

Subject: FLATPHONE REGISTRATION NUMBER: G04324700129

This will acknowledge the filing of the above fictitious name registration which
was registered on November 19, 2004. This registration gives no rights to
ownership of the name.

Each fictitious name registration must be renewed every five years between
January 1 and December 31 of the expiration year to maintain registration. Three
months prior to the expiration date a statement of renewal will be mailed.

IT IS THE RESPONSIBILITY OF THE BUSINESS TO NOTIFY THIS
OFFICE IN WRITING IF THEIR MAILING ADDRESS CHANGES.
Whenever corresponding please provide assigned Registration Number.

Enclosed is your certificate(s) as requested.

Should you have any questions regarding this matter you may contact our office
at 850-245-6058.

Division of Corporations

Division of Corporations - P.O. BOX 1300 - Tallahassee, Florida 32302



Projected Balance Sheet

FLATPHONE,INC

Assots

Cash in bank
Accounts receivable
Inventory

Prepaid expenses
Other current assets
Total Current Assets

Fixed Assets

Machinery & equipment
Furniture & fixtures

Leasehold improvements

Land & bulldings

Other fixed assets

(LESS accumulated depreciation
on all fixed assets)

Total Fixed Assets (net of
depreciation)

Intangibles

Deposits

Goodwill

Other

Total Other Assets

TOTAL Assets
Liabilities and Equity

Current Liabilities

Accounts payable

Interest payable

Taxes payable

Notes, short-term (due within 12
months)

Current part, long-term debt
Other current liabllities

Total Current Liabilities

Long-term Debt

Bank loans payable

Notes payable to stockholders
LESS: Short-term portion
Other long term debt

Total Long-term Debt

Total Liabllities

Owners' Equity

Invested capital

Retained earnings - beginning
Retained earnings - current
Total Owners® Equity

Total Liabilities & Equity

Historical Projected
as of 12/22/2004 as of12 /22/2006
$ 760,075.00 $ 1,520,150
§ 108,100.00 $ 2186,200.00
$ 20,000.00 40,000
$ 888,175 $ 1,776,350
$ 105,000.00 $ 210,000
$ 100,000.00 $ 200,000.00
$ 206,000 $ 410,000
$ 80,000 $ 160,000
40,000 80,000
$ 120,000 $ 240,000
§ 325000 § 650,000
$ 65,000 $ 130,000.00
5,000 $ 10,000.00
$ 70,000 $ 140,000.00
$ 4,000 $ 8,000
$ 4,000 $ 10,000
3 74,000 § —150,000.00
$ - $ -
$ 230,000 $ 460,000.00




Startup Expenses
FLATPHONE,INC

Sources of Capital

Owners' Investment (name and percent

hi
PAUL U DESIR 70%
DANIELA 30%

Other investor -
Other investor

Total Investment $ 260,075

k Loan
Bank 1 $ 100,000
Bank 2 -
Bank 3 -
Bank 4

Total Bank Loans $ 100,000

Other Loans
Source 1 $ -
Source 2 -

Total Other Loans $ -

Startup Expenses

Buil s/R

Purchase

Construction -
Remodeling .
Other %
Total Bulldings/Real Estate

L h I Vi

Item 1 $ .
Item 2 -
ltem 3 -
Iltem 4 -

Total Leasehold Improvements $ -

Capital Equipment List

Furniture $ 75,000
Equipment 30,000
Fixtures 20,000
Machinery 80,000
Other -
Total Capital Equipment $ 205,000
Location and Admin Expenses

Rental $ 2,500
Utility deposits $ 600.00
Legal and accounting fees $ 10,000.00



Prepaid insurance

Pretopening salaries

Other

Total Location and Admin Expenses

Opening Inventory
Category 1
Category 2
Category 3
Category 4
Category 5

Total inventory

ing an [s]
Advertising
Signage
Printing
Travel/entertainment
Other/additional categories

Total Advertising/Promotional Expenses
Other expense 1

Other expense 2

Total Other Expenses

Reserve for Contingencies

$ 30,000.00

$  20,000.00

$ 63,100
$ .
3 -
$ 3,000
2,000

20,000

10,000

10,000

$ 45,000

« L] & «
1




Summary Statement

Sources of Capital

Owners' and other investments
Bank loans

Other loans

Total Source of Funds

Startup Expenses

Buildings/real estate

Leasehold improvements

Capital equipment
Location/administration expenses
Opening inventory
Advertising/promotional expenses
Other expenses

Contingency fund

Working capital

Total Startup Expenses

rity and C ral for L oposal
Collateral for Loans
Real estate

Other collateral
Other collateral
Other collateral

Owners

Your name here
Other owner
Other owner

Loan Guarantors (other than owners)
Loan guarantor 1
Loan guarantor 2
Loan guarantor 3

260,075
100,000
400,000

760,075

205,000
63,100

45,000

313,100

Value




Personal Financial Statement of:
PAUL U DESIR

as of:

1212212004

Assets Amount in Dollars
Cash - checking accounts $ 260,000
Cash - savings accounts -
Certificates of deposit -
Securities - stocks / bonds / mutual

funds -
Notes & contracts receivable -
Life insurance (cash surrender

value) -
Personal property (autos, jewelry,

etc.) 75,000

Retirement Funds (eg. IRAs, 401k) -
Real estate (market value) 860,000
Other assets (specify) -
Other assets (specify) -
Total Assets $ 1,195,000

Liabilities Amount in Dollars
Current Debt (Credit cards,
Accounts) $ ]

Notes payable (describe below) -
Taxes payable -

Real estate morigages (describe) -
Other liabilities (specify) -
Other liabilities (specify) -
Total Liabilities $ -

Net Worth 3$ 1,195,000

Signature: Date:




Personal Finance Statement of:

PAUL U DESIR

Detalls

1. ASSETS - Details

Notes and Confracts held
Monthly
From Whom Owing Balance Owing | Original Amount nal Date Payment Maturity Date History / Purpose
$ -19 = 3 =
Securities: stocks / bonds / mutual funds
Number of Date of
Name of Security Shares Cost Market Value Acquisition
(3 -13 e
Stock in Privately Held Companies
Est. Market
Company Name No. of shares $ investad Value
3 -13 =
Resl Estate
Description / Location Market Value | Amount Owing | Original Cost | Purchase Date
$ -1s -13 =
2, LIABILITIES - Details
Credit Card & Charge Card Debt
Name of Card / Creditor Amount Due
$ 2
Notes Payabie (exciuding bilts)
Monthly Secured by
Name of Creditor Amount Owing | Original Amount {Payment Interest Rate | (Leine)
BELL SOUTH 3 -3 3718 37 0.00%
FPL $ -13 42.00 42 0.00%
RENT 3 - 15 1,050.00 1,050 0.00%
OTHER -13 600.00 600 0.00%
Mortgage / Real Estate Loans Pa
Monthly Secured by
Name of Creditor Amount Owing | Original Amount {Payment Interest Rate  |(Leine)
1 $ -1 $ 1,400 7.00%
1,300 7.00%
2,100 7.00%




Personal Financial Statement of:

DANIELATITUS
as of:
12/22/2004

Assets

Cash - checking accounts $ 75,000
Cash - savings accounts -
Centificates of deposit =
Securities - stocks / bonds / mutual

funds -
Notes & contracts receivable -
Life insurance (cash surrender

value) -
Personal property (autos, jewelry,

etc.) 75,000

Retirement Funds (eg. IRAs, 401k) -
Real estate (market value) 161,856
Other assets (specify) -
Other assets (specify) -
Total Assets $ 311,856

Liabilities Amount in Dollars
Current Debt (Credit cards,

Accounts) ] "
Notes payable (describe below) .
Taxes payable

Real estate mortgages (describe)
Other liabilities (specify)
Other liabilities (specify)

«qy 09

Total Liabilities $
Net Worth $ 311,656




Personal Finance Statement of:

PAUL U DESIR

Details

1. ASSETS - Details

Notes and Contracts held
Monthiy
From Whom Owing Balance Owing | Original Amount [ Original Date Payment Maturity Date History / Purpose
$ -3 N 3 =
Securities: stocks / bonds / mutual funds
Number of Date of
Name of Security Shares Cost Market Value Acquisition
$ -1 8 -
Stock in Privately Held Companit
Est Market
Company Name No. of shares $ Invested Value
$ -13 =
Real Estate
Description / Location Market Value Amount Owing | Original Cost | Purchase Date
$ -1$ -1 3 =
2. LIABILITIES - Details
Credit Card & Charge Card Debt
Name of Card / Creditor Amount Due
$ 5
Notes Payable (excluding monthly bills)
Monthly Secured by
Name of Creditor Amount Owing Original Amount |Payment Interest Rate  |(Leine)
BELL SOUTH $ -18 3713 37 0.00%
FPL $ -13$ 42.00 42 0.00%
RENT $ - |8 1,050.00 1,050 0.00%
OTHER -3 600.00 600 0.00%
Mortgage / Real Estate Loans Payabie
Monthly Secured by
Name of Creditor Amount Owing Original Amount |Payment Interest Rate Leine)
1 $ -13 1,450 7.00%




" '
|
FiatPhone

% 2006 % % %
Sales $ 11,970,000 100.00% 23,940,000 100.00% 100.00% $ 39,000,000 100.00%
Cost/ Goods Sold (COGS) 65.16% 14,600,000 60.99% 58.75% 37.44%
Gross Profit $ 4,170,000 34.84% 9,340,000 39.01% 41.25% $ 24,400,000 62.56%
Operating Expenses
Salary (Office & Overhead) 0.17% $ 40,000.00 0.17% 0.00% 0.00%
Payroll (taxes etc.) 0.36% $ 86,000.00 0.36% 0.00% 0.00%
{ ide Services 0.02% $ 1,000.00 0.00% 0.00% 0.00%
Supplies (off and operation) 0.17% $ 45,000.00 0.19% 0.00% 0.00%
Repairs/ Maintenance 0.10% $ 5,000.00 0.02% 0.00% 0.00%
Advertising 1.20% $ 100,000.00 042% 0.00% 0.00%
Car, Delivery and Travel 0.25% $ 15,000.00 0.06% 0.00% 0.00%
Accounting and Legal 0.33% $ 20,000.00 0.08% 0.00% 0.00%
Rent 0.30% $ 36,000.00 0.15% 0.00% 0.00%
Telephone 0.08% $ 16,000.00 0.07% 0.00% 0.00%
Utilities 0.10% $ 12,000.00 0.05% 0.00% 0.00%
Cash 2.80% $ 335,000.00 1.40%
insurance 1.00% $ 120,000.00 0.50% 0.00% 0.00%
Taxes (real estate etc.) 0.30% $ 36,000.00 0.15% 0.00% 0.00%
Interest 0.00% - 0.00% 0.00% 0.00%
Depreciation 0.30% 36,000 0.15% 0.00% 0.00%
Other expense (specify) 0.00% - 0.00% 0.00% 0.00%
Other expense (specify) 0.00% - 0.00% 0.00% 0.00%
"r"al Expenses ! 7.48% 903,000.00 3.77% 3.76% 23.15%
Net Profit Before Tax 8,437,000
Income Taxes 590,590
Net Profit After Tax 7,846,410
Owner Draw/ Dividends - - -
Adj. to Retained Earnings § 3,032,943 7,846,410.00 $ 14,294,100
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| certify the attached is a true and correct copy of the Articles of Incorporation of
FLATPHONE, INC, a Florida corporation, filed on October 15, 2004 effective
October 11, 2004, as shown by the records of this office.
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The document number of this corporation is P04000142744.
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Given under my hand and the
Great Seal of the State of Florida
at Tallahassee, the Capitol, this the

Fifteenth day of October, 2004
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Articles of Incorporatlon of Corporatlon

1. Name. %_
The name of the Corporation is ﬂatplmne, Inc =B
ADDRESS -
12864 BISCAYNE BLVD # 213 — T
MIAMI, FLORIDA 33181 U e
| W o)
C)

2. Principal Office and Registered Agent. : ‘
Its registered office in the State of Florida is 450 NW 135 Terrace Apt 102, mthc Cxty of

Pembroke Pines County of Broward. The name of its registered agent at such address is

Paul Ulrick Desir @@@ 3
MQ&QR&&_mb ////044 | [0~

3. Purposes. .
The nature of the business or purposes to be conducted or promoted is to engage in any

lawful act or activity for which corporations may be orgamzed under the General
Corporation Law of Florida, =

4. Capital Stock. ’
The total number of shares of capltal stock that the Corporatlon shall have authorxty to

1ssue is 6000 all of whlch are to be common stock Wlth $ 3. 00

5. Incorporator ' .- B
The name and mailing address of the incorporator is:

President
Paul Ulrick Desir,

450 NW 135 Terrace Apt 102 Pembroke Pines, Florida 33028

Director -

Daniella Titus

746 NE 146 Street North Miami, Florida 33161
DIRECTOR

MANETIRONY CLERVRA]N

12864 BISCAYNE BLVD # 213 MIAMI. FL 33181

6. Existence. »
The Corporation is to have perpetual existence.

7. Liability of Stockholders.



of the Corporation, even though the vote of such director might have been necessary to

obligate the Corporate upon such contract or transaction; provided, that the fact of such
interest shall have been disclosed to the other directors or the stockholders of the
Corporation, as 1he case may be, acting upon or with reference to such contract or
transaction.

(i) The Corporation reserves the right to amend, alter, change, add to or repeal any
provision contained in this Certificate of Incorporation in the manner now or hereafter
prescribed by statute; and all nghts herein conferred are granted subject to this
reservation.

1, THE UNDERSIGNED, the incorporator hereinbefore named, for the purpose of
forming a corporation pursuant to the General Corporation Law of the State of [State of
Incorporation], do make this [Articles] of Incorporation, hereby declaring and certifying

thatthswmyactanddwdandtheﬁctsheremstatedaretme andaccordmglyhave
hereunto set my hand this [U dayof /
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PAUL U DESIR
450 NW 135 TE APT 102
PEMPROKE PINES FL 33028

754-422-4817

BUSINESS COMMUNICATIONS STRATEGIST

Strategic Planning Marketing Communication
Internet / Intranet/Development/Marketing
Budget & Expense Control

Corporate Communications

Publications & Collateral Development
Business Development

Public Relations/Media Relations

Direct Marketing

Social/Cause Marketing

Dynamic, senior level communications expert, consistently successful providing the
strategic insight, analysis, design and implementation of large scale communication
systems to support non-profits, corporations and in achieving their leadership,
organizational development, public-affairs, growth and expansion, revenue and
profitability goals.

PROFESSIONAL EXPERIENCE

Independent Contractor - DC & Miami

2002-Present

Focus is on new business development for start-up companies and identification of
new markets for existing businesses. Clients include pharmaceutical companies,
advocacy organizations, professional societies and providers. Travel-related work
includes DC, Miami, New Orleans, Chicago, Houston, Baltimore, Philadeiphia, Los
Angeles, San Francisco and cities throughout Ohio.

- Primary healthcare clients: Catholic Hospice, Inc., Miami's largest not-for-profit
Hispanic hospice provider - work included marketing & admissions development,
sales staff development, call center development, customer profiling and
organizational positioning. Mercy Hospital of Miami - issues management for a
government insurance (304B) program. Pharma experience includes: Solvay
Pharmaceuticals (GI focus), American Gastroenterology Association, Bristol Meyers
Squibb Medical Imaging (heart disease & diabetes focus), Genentech (oncology
focus) and Eli Lilly (human growth hormone).



marketing and public relations campaigns designed to build community, social,
political and corporate awareness of the achievements, services and offerings of its
oncology, heart disease and women’s services programs. Managed marketing
budgets up to $400,000 and media buying expenses to $1.3 million.

* Established communications and initiated collaborative partnerships with broadcast
media companies, retailers and pharmaceutical companies to support cause-related
marketing programs to promote the hospital’s areas of expertise in women and heart
disease, colorectal cancer, breast cancer, prostate cancer, and maternity services.
Strategies resulted in the development of an annual vendor participation program,
which contributed $75,000 incremental revenue over 24 months.

* Created and executed a series of strategic marketing, promotional and outreach
programs to positively impact growth of physician referral service resulting in
increased revenue $2.3 million to $12+ million.

* Increased top-of-mind awareness of the hospital’s oncology services 7% capturing
the competitive lead over regional leader Georgetown Medical Center and the
nationat leader Johns Hopkins.

Earned numerous industry awards including the Public Relations Society of America’s
Silver Anvil, as well as Gold and Silver Awards from Health Care Marketing Report
and Modern Healthcare for both healthcare advertising and healthcare information
campaigns.

Hill and Knowlton Public Relations; Washington, DC
Account Executive (1995-1996)

Ketchum Public Relations; Washington, DC

Account Executive (1992-1995)

At these leading international public relations firms, selected to join highly visible
account teams focused on crisis media, healthcare and environmental issues utilizing
award-winning public relations, public affairs and marketing communications
strategies. Scope of responsibility encompassed all aspects of account management
including public/media relations, spokesperson development, marketing and crisis
communications,

* Developed and launched award-winning women and heart disease campaign for
Washington Hospital Center. Campaign won the prestigious PRSA’s Silver Anvil for
media relations by achieving consistent media coverage in national press including
USA Today, Wall Street Journal, Business Week, Journal of Commerce, Associated
Press, -- as well as industry state and local media.

* Managed an on-going media campaign for a women’s incontinence product.
Promoted model for Incontinence Centers at area hospitals, developed and
implemented sales materials and managed national spokesperson, Shirley Jones.
* Managed a multimedia, multi-channel information campaign for a consumer
products company which included: spokesperson development and media relations;
creation of an educational print and video presentation; trade show marketing and
public affairs support on environmental regulations.

Clients from 1992-1996 Included: The Washington Hospital Center, Presbyterian
Hospital (Charlotte), Children’s Seashore House (Philadelphia), Genesee Hospital
(Rochester), Bard Urological, Louisiana Pacific, Save the Everglades, The American
Medical Association, Consumer Aerosol Product Council, Polystyrene Packaging



VITAS Healthcare Corporation; Miami, FL

2000 - 2002

Vice President, Corporate Communications

VITAS Healthcare is the nation’s largest hospice company serving 43,000 patients
and family members per year in more than 22 locations across 7 states. Recruited,
promoted and relocated to Florida as the communications strategist and member of
the national senior management team. Designed, led and directed all aspects of the
corporation’s public relations, internal, marketing and foundation communications.
Responsible for annual reports and internai financial reports to private shareholders.

* Developed VITAS’ first ethnic marketing and community awareness program for
African Americans. Program captured diverse media attention and assisted in
building strategic partnerships with key community-based leaders, Efforts increased
admission by 54% in the first 12 months. Led teams to enhance content quality for
all in-patient unit sales materials. Plan exceeded business plan goals resulting in
service expansion and new in-patient units in Houston, Cincinnati and Chicago.

* Reintroduced market research as a sales tool designed to increase physician
referrals, build solid community alliances and introduce new service offerings to
enhance patient satisfaction. Successfully supported public affairs and issue
management initiatives through congressional testimony, preparation and
spokesperson development, and securing local and national media attention.

* Partnered with the HR team to assess critical medical staffing requirements and
designed and launched a full marketing communications program including direct
mail, multi-media advertising, Internet and intranet marketing. Redesigned and re-
launched the corporate website which generated an unprecedented number of
employee applications and accelerated fulfillment of ongoing nursing and clinicai
vacancies.

Duke University Heaith System; Durham, NC 1999 - 2000

Director, Business Development and Marketing

As a member of Duke’s Oncology and Digestive Services leadership team, leveraged
expertise of creating award- winning advertising, marketing and public relations
campaigns to continue expansion of Duke’s top service lines. Charged with strategic
plan development, strategic marketing, operational policy and procedure, and all
communications functions, including: media relations, marketing, internal and
external communications, fund raising communications and development of
Internet/intranet and online advertising/marketing opportunities.

* Incorporated extensive market research and data analysis into a comprehensive
business development plan including new service line product development, media
relations and special events. Coordinated services and promotions resulting in a
steady growth of 30% across oncology services.

* Utilized market research to develop image advertising reinforcing the oncology
service line's regional awareness of national rankings in U.S. News and World Report.
* Launched and successfully recruited for clinical trial of new lung cancer therapy,
Photodynamic Therapy.

* Led Digestive Services promotions focused on the unique talents of the
gastroenterology team, and established Duke as a major natlonal referral center for
diagnostic and therapeutic endoscopy.

Washington Hospital Center; Washington, DC 1996 -~ 1998
Director, Marketing Communications
Recruited to DC's largest private teaching hospital to strategize and lead innovative



Councll, The Marine Spill Response Corporation, The Cosmetic Manufacturers
Association, International Retail Association, International Hearing Society, L.A.
Gear, Cellular Telecornmunications Industry Association.
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& 1040 U.S. Individual Income Tax Return 2003 (99) IRS Use Only- Do not write or staple in this space
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Label

Fortheyear Jan. 1-Dec. 31, 2003, or other tax year beginning ,2003, ending ,20

OMB No. 1545- 0074

(Seein-

Use the
IRS label.

Otherwise,

L
Al
B
structions) EPAUL DESIR
H
E
R

Yarir caniah eansiibe m-— b~ —

Spouse’s soc. sec. humber

pleaseprint [Rl 450 NW 135th TERRACE 102 }Hl(mport?ntt' A
. iYou must ente
siiyRe ElHollywood FIL 33028- vourSSN(s) above.
Presidential Note. Checking "Yes" will not change your tax or reduce your refund Spouse
Election Campaign o o )
(See instructions) Do you, or your spouse if filing a joint return, want $3 to go to this fund? ................. > H Y(‘S H No ﬂ Yes |—‘ No
1 Single 4 P_<| Head of Household (with quallfylnt person).(See instructions).
Filing Status 2 Married filing jointly (even if only one had income) If the qualifying person is a child Bt not your dependent,
enterthis child's name
Check only 3 Married filing separately. Enter spouse's SSN above here }
one box. and fuliname here. » 5 ﬂ Qualifying widow(er) with dependfs.nt child (see instructions)
6a %] Yourself. If your parent (or someone else) can claim you as a dependent on his or her ta ?I?égl{e%oxﬁs
. (o]
Exemptions return, do MOt CRECK DOX 6 ...\ttt ettt e P 6a and 6b 1
5 BIFOUISE: s s s 5 5164505t 5 55558 44 £ € g8 3§ R § 3§ RS ¥ 1.8 et £ Excgam s 25« £ s 5y | No. of children
: {3) Dependent's (@)¥ it qual ancwhos 1
¢ Dependents: {2) Dependent's reratlonship to |ffy|n enild *lived with you
(1) First name Last name social seciirity nimhar you O'gadit X[|  =did not live with
tmore CASANDRA TALILS FOSTERCHILD| [X] || yeudustodivarce
than 'p O
: (see instr.)
five _
depen- Dependents on
dents 6c not entered
see above 0
instr. Add
- : Pumbers on
d Total number of exemptions Claimed . ... . o s ines above » | 2
7 Wages, salaries, tips, etc. Attach Form(s) W- 2 ‘
71
Income 8a Taxable interest. Attach Schedule B if require .. ... ... oo i 8a ||
Attach b Tax-exemptinterest. Do notincludeonline8 ............ ‘ 8b ‘ ,- '
Forms W- 2 and 9a Ordinary dividends. Attach Schedule B if required .............. ... .. ... il 9a \
W-2G here. b Qualified dividends (see instructions)........................ ‘ 9b ‘
Also attach 10
Form(s) 1099-R 10 Taxable refunds, credits, or offsets of state and local income taxes (see instructions) ........ 10
if .tax was 11 AlIMONY reCRIVEA .. . e e e 11 H
wnhhel.d. 12 Business income or (loss). Attach Schedule C or C-EZ ... .....ouuuiiiiiiieeeans, 12 7,619.
Igfeyto:\(/j\/lijHOt 13a Capital gain or (loss). Attach Schedule D if required. If not required, check here » D 13a
see instructions b !fbox on13ais checked, enter post- May 5 capital gain distributions. . . | 13b | \', :_’_w
‘ 14 Other gains or (losses). Attach FOIM 4797 ... ... . oot 14
15a IRA distributions .......... 158‘ b Taxable amount (see instructions) | 15b
16a Pensions and annuities .... 163‘ b Taxable amount (see instructions) | 16b
17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E. .. ...
Enclose, but do 18 Farm income or (loss). Attach Schedule F ... ... ... i
not attach, any 19 Unemployment COmMPENSAtoON . ... ... ... . .uuuutt e et
payment. Also, ) .
please use. 20a Social security benefits. . ... |20a| b Taxable amount (see instructions)
Form 1040-V. 21 Other income. List type and amount (see instr.) »
22 Add the amounts in the far right column for lines 7 through 21. This is youtotal income » 7, 019.
Adjusted 23 Educator expenses (see instructions) ...................... 23
Gross 24 |RA deduction (see instructions) ............... ... 24
Income 25 Student loan interest deduction (see instructions) .......... 25
26 Tuition and fees deduction (see instructions)................ 26
27 Moving expenses. Attach Form 3903 ...................... 27
28 One- haif of self-employment tax. Attach Schedule SE...... 28 538.
29 Self-employed health insurance deduction (see instr.) ...... 29
30 Self-employed SEP, SIMPLE, and qualified plans .......... 30
31 Penalty on early withdrawal of savings .................... 31
32a Alimony paid b Recipient's SSN » 32a
33 A NS 23 throUgh 328 ... ov et 538.
34 Subtract line 33 from line 22. This is youradjusted gross income ....................... 4 7,081.
For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see instructions il Form 1040 (2003)
]
BCA  Copyright form software only, 2003 Universal Tax Systems, Inc. Allrights reserved. US104081 Rev. 1 {




Schedule EIC .
(Form 1040A or 1040) Earned Income Credit 1040A ) OMB No. 1545-0074

Qualifying Child Information | A
140 | ke : 2003

1
\
Complete and attach to Form 1040Aor 1040 | [ |

Atachment
o] t t of the Treasury . o K .
|n?§ranrall-n:2v:nue Service (99) only if you have a qualifying child. Ssquence No. 43
Name(s) shown on return Your sotcial security numher
PAUL DESTIR o

See the instructions for Form 1040A, line 41, or Form 1040, line 63 to make sure that ]-[

Before you begin: {a) you can take the EIC and (b) you have a qualifying child i

|
® [f you take the EIC even though you are not eligible, you may not be allowed to take the credit for up to 10 ysars. See instructions
| for details. {

CAUTION ® |t will take us longer to process your return and issue your refund if you do not fill in all lines that apply for each qualifying child.

® Be sure the child's name on line 1 and social security number (SSN) on line 2a agree with the child’s social s’llecurity card. Otherwise,
at the time we process your return, we may reduce or disallow your EIC. If the name or SSN on the child's Stl)"cial security card
is not correct, call the Social Security Administration at 1- 800- 772- 1213. l
i
[
Qualifying Child Information Child 1 Ch'|'1d 2
1 Child's name First name Last name First name Last name
If you have more than two qualifying children, you 2
only have to list two to get the maximum credit. CASANDRA TALIS \
|
l
2a Child's SSN ‘
The child must have an SSN as defined in the Il
instructions unless the child was born and died i
in 2003. If your child was born and died in 2003 ;
and did not have an SSN, enter "Died" on this line |
and attach a copy of the child's birth certificate. _ Il
b Child's year of birth Year 1990 Year !
. ¢ If born after 1984, skip lines 3a and 3b; If born after 1984"3,skip lines 3a and 3b;
go to line 4. go to line 4. I
3 If the child was born before 1985 -

a Was the child under age 24 at the end of 2003

and a student? D Yes. D No. D Yes. ‘ D No.

Go to line 4. Continue Go to line 4. | Continue

b Was the child permanently and totally disabled

i
during any part of 2003? D Yes. D No. D Yes. 5 D No.

Continue This child is not a Continue This child is not a
qualifying child. | qualifying child.

4 Child's relationship to you
(for example, son, daughter, grandchild,
niece, nephew, foster child, etc.) FOSTERCHILD
5 Number of months child lived with ||
you in the United States during 2003 i

I
® |f the child lived with you for more than half of
2003 but less than 7 months, enter "7".

® |fthe child was born or died in 2003 and your 12 months I months
home was the child's home for the entire time he Do not enter more than 12 months. Do not enter mor= than 12 months.
or she was alive during 2003, enter "12". |
I
TlP You may also be able to take the additional child tax credit if your childa) was under age 17 at the encl of 2003,(b) is

claimed as your dependent on line 6c of Form 1040A or Form 1040,and (c) is a U.S. citizen or resident alien. For mor
details, see the instructions for line 42 of Form 1040A or line 65 of Form 1040.

For Paperwork Reduction Act Notice, see Form 1040A

Schedule EIC (Fonfl"l 1040A or 1040) 2003
or 1040 instructions. !

RCA Cnnvrinht farm snftwara nnlv 2003 lInivarsal Tax Sustems Inc All riohts reserved. USEIC$31 Rev. 1




Schedule SE (Form 1040) 2003 Attachment Sequence No. 17 Page 2
Name of person with self- employmentincome (as shown on Form 1040 Social security number of person
PAUL DESIR with self- employmentincom P )

Section B - Long Schedule SE

A Self- Employment Tax

Note. If your only income subject to self- employment tax ichurch employee income, skip lines 1 through 4b. Enter -0- on line 4c and go to line

5a. Income from services you performed as a minister or a member of a religious ordeiis not church employee income. See i

i

|

,nstructions

A If you are a minister, member of a religious order, or Christian Science practitionerand you filed Form 4361, but you had {400 or more ofother
|

net earnings from self- employment, check here and continue with Partl............... ... ... . Mizeoitis 8 8 wmoinis »>
1 Net farm profit or (loss) from Schedule F, line 36, and farm partnerships, Schedule K- 1 (Form 1065), i
line 15a. Note. Skip this line if you use the farm optional method. See instruction ....................... ... ... 1
2 Net profit or (loss) from Schedule C, line 31; Schedule C-EZ, line 3; Schedule K- 1 (Form 1065), line 15a
(other than farming ); and Schedule K- 1 (Form 1065- B), box 9. Ministers and members of religious orders,
see instructions for amounts to report on this line. See instructions for other income to report. Note. Ski
this line if you use the nonfarm optional method. See INStrUCHONS. .. ... .. o.toir et 2 |i 7,619.
3 CombINE INES 1 AN 2 ..ot e 3|4 1,019,
4af line 3 is more than zero, multiply line 3 by 92.35% (.9325). Otherwise, enter amount fromline3................ 4a 7,036.
bIf you elect one or both of the optional methods, enter the total of lines 15and 17 here .......................... 4b | ]
c Combine lines 4a and 4b. If less than $400,do not file this schedule; you do not owe self- employment tax ‘
Exception. If less than $400 and you had church employee income, enter - 0- and continu .................. > dc 7,036.
5a Enter your church employee income from Form W-2. See instruction
for definition of church employee income. .......................... ... ' 5a t
b Multiply line 5a by 92.35% (.9235). If less than $100, enter-0- ... ... . i
6 Net earnings from self-employment. Add linesd4cand 5 ... ... ... .. 6 | 7 ’ 036.
7 Maximum amount of combined wages and self- employment earnings subject to social security tax or !
the 6.2% portion of the 7.65% railroad retirement (tier 1) tax for 2003 ............. .o 7 87,000.00
8 a Total social security wages and tips (total of boxes 3 and 7 on Form(s) W- 2) oo
and railroad retirement (tier 1) compensation. If $87,000 or more, skip lines 8b o |
through 10, and go t0 liNe 117+« v rmeerveei e 8a zisl |
b Unreported tips subject to social security tax (from Form 4137, line 9)................ 8b il
CAdd iNes 8a and Bb ... .. . e e 8c
9 _Subtract line 8¢ from line 7. If zero or less, enter - 0- here and on line 10and goto line 11..................... » 9 87,000.
10 Multiply the smaller of line 6 or line 9 by 12.4% (124, . .. .. i e 10 | | 872.
11 Multiply ine 6 by 2.9% (.029) ...t 11 | 204.

12 Self- employment tax. Add lines 10 and 11. Enter here and onForm 1040, line 55

13 Deduction for one- half of self-employment tax. Multiply line 12 by 50% (.5)
Enter the result here and on Form 1040, line 28

A Optional Methods To Figure Net Earnings (See instructions)

Farm Optional Method. You may use this method only if
® Your gross farm income' was not more than $2,4000r
® Your net farm proﬁts2 were less than $1,733.

14 Maximum income for optional methods

1,600.00

15 Enter the smaller of : two thirds 2/ ) of gross farm income' (not less than zero)or $1,600. Als
include this amount on iNe 4b abOVe .. .. .. . . . e

Nonfarm Optional Method. You may use this method only if
® Your net nonfarm proﬁts,3 were less than $1,733 and also less than 72.189% of your gross nonfarm
income * and
® You had net earnings from self- employment of at least $400 in 2 of the prior 3 years.
Caution. You may use this method no more than five times '
16 Subiractling 15 from HNe 14 ... oemms s s ammmmens s v e somns o5 domis o 3 ERWEITE S » s § & sololieh s § 8 Soei 8 & 5 LEGNH 4 3 ¥ § 4 ris

17 Enter the smaller of : two thirds 2/ ) of gross nonfarm income’ (not less than zero)or the amoun
on line 16. Also include this amount on line 4b above

1

2 From Sch. F, line 36, and Sch. K-1 (Form 1065), line 15a.

17

From Sch. F, line 11, and Sch. K- 1 (Form 1065), line 15b. 3 From Sch. C, line31; Sch. C-EZ, line 3; Sch. K-1 (Form 1065), line 15a; and Sch. K- 1 (form 1065-B), box 9.
4 From Sch. C, line7; Sch. C-EZ, line1; Sch. K- 1 (Form 1065), line 15¢; and Sch. K- 1 (FlfBrm 1065-B), box 9.

Schedule SE (Form 1040) 2003

RCA Caavrinht form software onlv. 2003 Universal Tax Systems, Inc. Allrightsreserved. USSCHSE2



Schedule C Profit or Loss From Business [ |OMB No. 1545-0074
(Form 1040) (Sole Proprietorship) " 2003
) » Partnerships, joint ventures, etc., must file Form 1065 or 1065- B.
Department of the Treasury K . # Attachment
Internal Revenue Service (99) » Attach to Form 1040 or 1041. » See instructions for Schedule C (Form 1040). i| Sequence No. 09
Name of proprietor Social sécurity number (RSN
PAUL DESIR - ew vuun
A Principal business or profession, including product or service (see instructions) B Enter code from instructions
LOAN OFFICER [l
c Business name. If no separate business name, leave blank. D Empicyer ID number (EIN), if any
J&D INVESTMENT GROUP INC i
E Business address (including suite or room no.) » 8910 MIRAMAR PKW I
City, town or post office, state, and ZIP code Hollywood FL 33025 |
F Accounting method: (Tl_l Cash (2) [}_(I Accrual (3) U Other (specify)® I
G Did you "materially participate" in the operation of this business during 20037 If "No," see instr. for limit on losses ........ h..... U Yes & No
H If you started or acquired this business during 2003, check here............. ... ... .. ... .. ... i, | S »
Income I
1 Gross receipts or sales. Caution. If this income was reported to you on Form W-2 and the "Statutor !
employee" box on that form was checked, see instructions and check here.......................... 4 I:I 1| 15,000.
2 Returns and alloOWaNCES: s s i ¢ s « & ssisne § 5 ¢ smws s 5 § Gelaine § FEemie 8 § 5o SIS ¢ § FOEE § § 8 SRV 66§ 8 NG S § & 8 O 2\
3 SUDBLFACHNE 2 TOM HIME T+ vt e ettt ettt ettt et et ettt e e ettt e e e 3 | 15,000
4 Cost of goods sold (from liN€ 42 0N PAGE 2) ... irinemie it 4 |
(f
5 Gross profit. Subtract line 4 from line ... e 5 ] 15, 000.
6 Other income, including Federal and state gasoline or fuel tax credit or refund (see instructions).................. 6 |1
7 Grossincome. Add lINES 5 aNd .. ....o.einee i I !‘ 15,000.
m Expenses. Enter expenses for business use of your homeonly on line 30 Il
8 Advertising «- -« seecn o o v v« 1 sosie o 8 19 Pension and profit- sharing plans .. ... 19 | [!
9 Carand truck expenses 20 Rent or lease (see instructions) 41’& [
(see instructions) ............. ... 9 a Vehicles, machinery, and equipment..| 20a _‘
10 Commissionsand fees ................... 10 b Other business property ............ 20b | ||
11 Contract labor 21 Repairs and maintenance ............ 21 ||| 2,890.
(see INStrUCtioNS) ......ovvvveneenieiein, 11 22 Supplies (not included in Part 1ll) ....| 22 || 3,461.
12 DeplBtion «..voveeeeeeie e 12 23 Taxes and licenses .................. 23
13 Depreciation and section 179 24 Travel, meals, and entertainment _Af~‘- I
expense deduction (not included aTravel ...l 24a i,
in Part 1ll) (see instructions) .............. 13 b Meals and |
14 Employee benefit programs entertainment 2,061, |l
(otherthan online 19).................... 14 cgﬂﬁ{b?g"de' '
15 Insurance (other than health)............. 15 amount inc-
16 Interest: i 'zﬂ?fif&'??f 1,031. ‘
a Mortgage (paid to banks, etc.).......... 16a d Subtract fine 24c from line 24b . 24d | || 1,030.
b Other.....o.oooiiiiiiiii, 16b 25 Utilities ............................ 25 | I
17 Legal and professional 26 Wages (less employment credits) ....| 26 | ||
SEINVICES: cisiaa & s 7 5 7 Geimbi 55 5 FERHAE 3 8 7 4 oee 17 27 Other expenses (from line 48 I
18 Officeexpense ...............c..oviinn. 18 onpage2) ....................0...... 27 !
28 Total expenses before expenses for business use of home. Add lines 8 through 27 in column ............... » 28 | |} 7, 381.
I}
29 Tentative profit (loss). Subtract line 28 from line 7 . ... . 29 ‘ 7,619.
30 Expenses for business use of your home. Attach Form 8829. . ... ... ... ... .. . . .. . . . 30 | i
31 Net profit or (loss). Subtract line 30 from line 29 ‘
e |[f a profit, enter on Form 1040, line 12, and also on Schedule SE, line 2 (statutory employees l
see instructions). Estates and trusts, enter on Form 1041, line3. | o 3 || 7,019.
® If aloss, you must go to line 32 ‘ {;
32 If you have a loss, check the box that describes your investment in this activity (see instructions). ;?
® |f you checked 32a, enter the loss onForm 1040, line 12, and also on Schedule SE, line 2 32a AII investment is at risk
(statutory employees, see the instructions). Estates and trusts, enter on Form 1041, line 3. 32b S::!me investment is not
e [f you checked 32b, youmust attach Form 6198 at risk.
For Paperwork Reduction Act Notice, see Form 1040 instructions. Schedule C (Form 1040) 2003

BCA Copyright form software only, 2003 Universal Tax Systems, Inc. Allrightsreserved. USSCHC#$1 Rev. 1 |



US104082 Rev.1

Form 1040 (2003) PAUL DESIR _ Page 2
35  Amount from line 34 (adjusted GroSS iNCOME) ...........cewemeemneneeneen e | 35 | i 7,081.
Tax and 36a Check You were born before January 2, 1939 H Blind‘} Total boxes s
Credits if: Spouse was born before January 2, 1939 Blind. | checked ™ 36a .
Standard b If you are married filing separately and your spouse itemizes deductions, or
lf:)oerd_uction L you were a dual- status alien, see instructions and check here................ > 36b D
+ People who 37 Itemized deductions (from Schedule A) or your standard deduction (see left margin 7,000.
checked any box [ 38 Subtract ine 37 ffOM e 35............viuiitriaiaiies ot | 81.
or who can b 39 Ifline 35 is $104,625 or less, multiply $3,050 by the total number of exemptions claimed on |
e e o line 6d. If line 35 is over $104,625, See INSUCONS. ... .. ... .....oieeeeeee e, 39 6,100.
= All others: 40 Taxable income. Subtract line 39 from line 38. If line 39 is more than line 38, enter -0 0
Single, or Married 41 Tax (seeinstr.) Check if any tax is from: @ D Form(s) 8814 b D Form 4972 ... ........
filing separately, 42 Alternative minimum tax (see instructions). Attach Form 825 ..............................
$4,750 43 AANES 41 BN 42 oo e
Married filing 44 Foreign tax credit. Attach Form 1116 if required.............. 44
jointly or Qualifyin j
widow(er), 45 Credit for child and dependent care expenses. Attach Form 2441 45
$9,500 46  Credit for the eiderly or the disabled. Attach Schedule R ....| 46
Head of househo 1| 47 Education credits. Attach Form 8863 ...................... 47
$7,000 48 Retirement savings contrib utions credit. Attach Form 8880.. 48
" 49 Child tax credit (see iNStructions) .......................... 49
50 Adoption credit. Attach Form 8839 ........................ 50
51 Creditsfom:  a || Form83% b H Form 8859 | 51
52 Other credits. Check applicable box(es):a Form 3800 L.Tfs- 3
b D Form 8801 c D Specify 52
53 Add lines 44 through 52. These are yourtotal credits ............ ... ... ccoiiiniiii...
54 Subtract line 53 from line 43. If line 53 is more than line 43, enter -0- ... ... .. ...........
55 Self-employed tax. Attach Schedule SE..........o.oiiitiuie i 1,076.
Other 56 Social security and Medicare tax on tip income not reported to employer. Attach Form 4137..| 56 |
Taxes 57 Taxongqualified plans, including IRAs, and other tax-favored accounts. Attach Form 5329 if required  ...... 57
58 Advance earned income credit payments from Form(s) W-2.. ... .. ... ... ... 58
59 Household employment taxes. Attach Schedule H....... ... ... ... ... ... ... ... ........ 59
_ 60 Add lines 54 through 59. This is yourtotal taX . ...................cooceeieueee e, > 1,076.
Payments 61 Federal income tax withheld from Forms W-2 and 1099..... 61
62 2003 estimated tax payments and amount applied from 2002 return ... .'12 >
youhavea | g3 Earnedincome credit (E1C) ............oooooovee o, 63 2,406. B
qualifying child,
attach Schedule 64  Excess social security and tier 1 RRTA tax withheld (see instructions) ..l 64 et
Eic J: 65 Additional child tax credit. Attach Form 8812 .............. 65
66  Amount paid with request for extension to file (see instructions) ...... 66
67 Other pymts. from: aDForm 2439 bl:l Form 4136 d:l Form 8885 67
68 Add lines 61 through 67. These are yourtotal payments....................... ... > 2 ’ 406.
Refund 69 Ifline 68 is more than line 60, subtract line 60 from line 68. This is the amount youoverpaid 1,330.
Direct deposit? 70a Amount of line 69 you wantrefunded tO yoU  ........ ... i 1,330.
See nstiuctions ), Romber KXAXKXKKAKKKAKAKKLKK | > ¢ Type: [ | Checking [ | savings
70c,and 70d.  »  d A% KXKXXXXKXXXKXXXXKXXKXXXKXKAXX |
71  Amount of line 89 you w aapplied to your 2004 est. tax »> I Il L
Amount 72 Amount you owe. Subtract line 68 from line 60. For details on how to pay, see instruction »| 72
You Owe 73 Estimated tax penalty (see instructions) .................... ‘ 73 ' =5
Third Party Do you yvant to allow another person to discuss this return with the IRS (see instructions)? u Yes. Completethe following
Designee _ beronesj Prone, s T
Sign ngg;rr ?sgslgﬁ:t%epecrg::z;:: daecara that | ha el):r‘er:‘liiz?ldo;hpirsef;rr érl\g;clc an;:aanyi:g;ch edules and sllatement_s, and to ghe besl..cf my knowledge and
. 1 ! yer)is based on all information of which preg:arer h as any know ledge.
Here 05 (J ‘aur occupation Daytime phaone number
Seh ) /2 o
Keep a copy ignaturas. If ajoint return, both must sign : 037 / Spouse's occupation S|
for your |
records. A4 /) = . T A
; Dat ) TIN
N A 57 190 ot T
Preparer's Firm's name (or \ C‘ L EIN |
Use Only L e } |
%cljg E%Sdsé and Phone no. |
BCA  Copyrigh form software only, 2003 Udlversal Tax Systems, Inc. All rights reserved. f
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Farcel lU Number:

Quitclaim Deed

This Quitclaim Deed, Madethis 23th  dayof March , 12004 AD. Between
Nadege Sanon , a single woman

of the County of Broward R sue of Florida , granter, and
Paul Ulrick Desir, a single man :

whose sddress is: 1131 N.W 18 court Fort-Lauderdale, F133111

of the County of Broward , smte of Florida , granteg,

Witnesseth  that the GRANTOR, for and in consideration of the sum of
——————————— —t——w——-wwm-“MTEN DOLI'ARS (slo) S G W B W G OW SUE T SN S DA B e e v e DDL[ARS,
gnd other good and valuable comsideration o GRANTOR in hand paid by GRANTER, the receipt whereof is hereby acknowledged, has

granted, bargained and quitclaimed to the said GRANTEE and GRANTEE'S heirs, succeasors and assigns forever, the following described land, situate,
lying and being in the County of Broward Stmeof Florida to wit:

Lot 23, Block B, of Lauderdale Villas, according to the Plat thereof,as recorded in
Official Records Book 29, at Page 37, of the Public Records of Broward County,
Florida. ‘

X

To Have and to Hold the same togethér with all and singular the apputenamces thereunto belonging or in  amywise
eppertaining, and all the costate, right, title, interest, lien, cquity and claim whatsoever of grantor, either im law or equity, for
the use, benefit and profit of the said grantee forever.

In Witness Whercof, the gramtor has heteunto set - hand and seal the dsy and year fitst above written,
Signed, sealed delivered in our presence:

p Cﬁﬁ | | (Seal

PrintedRame: v, v 4 ATHIS

Witness P.0. Address: 303 S>W 85th Way #306 Pembroke pines,
& FI1.33025
RbhnZ (Seal)
Printed—NameT GLORGE A. JARBATH ‘
Witness P.Q. Address: 9455 S.W 20th Street Mirama
F133025

STATE OF Florida
COUNTY OF -Broward \/q
The foregoing instrument was acknoyledgod before me this / é day of J g&@hf){ ér @W )/ by

who is personally known to me or who has produced -
IMen

Printed Name:
Notary Public
My Commission Expires:

aiti g identification.
SUNDIESA,

1,

75,

% PSS
1106 , s L O
000 Lasor Generatod by © Display Systeess, 1., 2003 (863) 763-585 Foreo FLQCD-1 ’»‘/,,,f’&[ o M"ﬁg\\\‘\\»

i




a Subject Photo Page —

e Sanan

Address 1131 Northwest 18th Court

Fort Lauderdale County Browand State FL Zip Code_33311-4751

American Residential Funding Inc.

Subject Front

1131 Northwest 18th Court
Sales Price 195,000
GBA 1,745
Age/r.BiL A49/E25

Subject Rear

Form PICPIX.SC — “TOTAL for Windows" appraisal software by a la mods, inc. — 1-800-ALAMODE




g Subject Interior Photo Page —

ient Nadege Sanon - B
Address 1131 Northwest 18th Court

Fort Lauderdale County Broward State FL ___ ZipCode 33311-4751

Lender American Residential Funding inc.

Subject Interior
1131 Northwest 18th Court

Sales Price 195,000

Gioss Living Area

Total Rooms 8

Total Bedroams 4

Total Bathrooms 3

Location Urban

View Residential/Avg.
Site 8677S/F
Quality CBS/Average
Age A49/E25

Subject Interior

Subject Interior

Form PICPIX.S| — TOTAL for Window's* appralsal software by a la mode, inc. — 1-800-ALAMODE




o~ Comparable Photo Page —

| Borower/Cllent Nadege Sanon

Property Address 1131 Northwest 18th Court

City Fort Lauderdale County Broward . ~ Se FL Zip Code 33311-4751

Lender American Residential Funding Inc.

Comparable 1
1302 Northwest 4th Avenue
Sales Price 205,000
GBA. 2,201
AgeYr. Bt A27IE15
Comparable 2
1141 Northeast 2nd Avenue
Sales Price 209,000
GBA. 1,467
AgefYr. BiL A 67/E25
Comparable 3
1735 Northwest 7th Avenue
Sales Price 204,000
GBA. 1,976
Age/r. Bit A 14/E15

Form PICPIX.CC — *TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE




—~ Comparable Photo Page —

Sanan

| Propesty Address 1131 Northwest 18th Court

|City Fort Lauderdale _County Broward _ State FL Zip Cods33311-4751

[Lendsr American Residential Funding Inc.

Sales Price

Age/Yr. Bit

Comparable 5

Sales Price
GBA

Age/Yr. Bit

Sales Price
GBA
Age/Yr. B

Form PICPX.CC — “TOTAL for Windows* appralsal software by a la mode, inc. — 1-800-ALAMODE




-_— Location Map -
 Borrowar/Client Nadege Sanon
Property Address 1131 Northwest 18th Court
ICity Fort Lauderdale County  Broward Stats FL ZpCode 33311-4751
Lender _American Residential Funding Inc.
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p— Location Map s
Nadege Sanon
Address 1131 Northwest 18th Court
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o~ Location Map .
Sanon
Address 1131 Northwest 18th Court
City Fort Lauderdale County Broward State FL ZioCode33311-4751
Lendes _ American Residential Funding Inc.
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APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

1. | have researched the subject market area and have selected a minimum of three recent sales of properties most similar and proximate to the subject property
for consideration in the sales comparison analysis and have made a doflar adjustment when appropriate to reflect the market reaction to those items of signficant
variation. I a significant ftem in a comparable property is superior to, or more favorable than, the subject property, | have made a negative adjustment to reduce
the adjusted sales price of the comparable and, if a significant Item in a comparable property Is inferior to, or less favorable than the subject property, | have made
a positive adjustment to increass the adjusted sales price of the comparable.

2. | have taken into consideration the factors that have an impact on value in my development of the estimate of market value in the appraisal report. | have not
knowingly withheld any significant information from the appraisal report and | believe, to the best of my knowledge, that @l statements and information in the
appraisal report are true and comect.

3. | stated in the appraisal report only my own persona, unbiased, and professional analysis, opinions, and conclusions, which are subject ondy to the contingent
and limiting conditions specified in this form,

4. | have no present or prospective interest in the property that is the subject to this report, and | have no present or prospective personal interest or blas with
respect to he participants in the transaction. | did not base, either partially or completely, my analysis and/or the estimate of market value in the appraisal report
on the race, color, religlon, sex, handicap, familial status, or national origin of either the prospective owners or occupants ¢f the subject property or of the present
owners or occupants of the properties in the vicinity of the subject property.

5. | have no present or contemplated future Interest In the subject property, and neither my current or future employment nor my compensation for performing this
appraisat is contingent on the appraised value of the property.

8. | was not required to report a predetermined value or direction In vaius that favors the cause of the cliamt or any related party, the amount of the value estimats,
the attainment of a specific result, or the occurrence of a subsequent event in order to receive my compensation and/or employment for performing the appraisal. |
did not base the appraisal report on a reguested minimum veluation, a specific valuation, or the need to approve a specific mortgage loan.

7. | performed this appraisal in conformity with the Uniform Standards of Professional Appralsal Practice that were adopted and promulgated by the Appraisal
Standards Board of The Appralsal Foundation and that were In place as of the effective date of this appraisal, with the excepfion of the departure provision of those
Standards, which does not apply. | acknowtedge that an estimate of a reasonable time for exposure In the open market is a condition in the definiion of market value
and the estimate | developed s consistent with the marketing time noted fn the neighborhood section of this report, untess 1 have otherwise stated In the
reconclllation section.

8. | have personally inspected the interior and exterior areas of the subject property and the exterior of all properties listed as comparables in the appraisal report.
| further certity that | have noted any apparent or known adverse conditions in the subject improvements, on the subject site, o on any site within the immediate
vicinity of the subject property of which | am aware and have made adjustments for these adverse conditions in my analysis of the properly value to the extent that
| had market evidence to support them. ! have also commented about the effect of the adverse conditions on the marketabiity of the subject property.

9. | personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report If | refied on significant professional
assistance from any individual or individuals In the performance of the appraisal or the preparation of the appraisal report, | have named such individua(s) and
disclosed the specific tasks performed by them In the reconciliation section of this appraisal report | certify that any Individual so named Is qualified to perform
the tasks. | have not authorized anyone to make & change to any Hem in the report; therefore, if an unauthorized change Is made to the appraisal report, | will take
no responsibility for it.

10. This report Is prepared in accordance with the uniform standards of professional appraisal practice. This appraisal is
prepared for the sole and exclusive use of the client named in the appraisal report. Our written authorization is required before
releasing this report to any party other than the client may place any reliance on this appraisal. The appraiser makes no
guarantees, expressed or implied.

SUPERVISORY APPRAISER’S CERTIFICATION: 't a supavisory appralser signed the appraisal report, he or she certifies and agress that:
| directly supervise the appralser who prepared the appralsat report, have reviewed the appraisal report, agree with the statements and conclusions of the appraiser,
agree to be bound by the appralser's certifications numbered 4 through 7 above, and am taking full regponsibility for the appralsal and the appraisal report.

ADDRESS OF PROPERTY APPRAISED: 1131 Northwest 18th Court, Fort Lauderdale, FL 33311-4751

APPRAISER: SUPERVISORY APPRAISER (I.I' if required):
Name: Chnsban E , St -Reg. Trainee REARI-10478 the Anﬂmny Pefia S¥F-Cert |
Date Signed: December 17, 2003 Date Signed: December 17, 2003
State Certification #: — State Certffication #: RD-627
or State License #: . _or State License #: _
State: o State: FL
Expiration Date of Certification or License: 11/30/2004 Expiration Date of Cerfification or License: _11/30/2004
X Did Did Not Inspect Property
freddie Mac Form 439 6-93 Page 2 of 2 Fannie Mae Form 10048 6-93
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DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open market under all conditons
requisite to a fair sale, the buyer and sefler, each acting prudently, knowledgeably and assuming the price is not affected by undue stimulus. Implicit in this
definition Is the consummation of a sale as of a speclfied date and the passing of title from sefler to buyer under conditions whereby: (1) buyer and sefler are
typically motivated; (2) both parties are well informed or well advised, and each acting In what he considers his own best interest; (3) a reasonable time is allowed
for expasure in the open market, (4) payment is made in terms of cash in U.S. dollars or in terms of financial arangements comparable thereto; and (5) the price
represents the normal consideration for the property sold unaffected by special or creative financing or sales concessions™ granted by amyone associated with
the sale.

* Adjustments to the comparables must be made for special of creative financing or sales concesslons. No adjustments are necessary
for those costs which are normally paid by seflers as a result of tradiion or law in a market area; these costs are readily identifiable
since the seller pays these costs In viruaky all sales transactions. Special or creative financing adjustments can be made to the
comparable property by comparisons to financing terms offered by a third party insftutional lender that is not dready involved in the
property or transacfon. Any adjustment should not be calculated on a mechanical doMtar for dollar cost of the financing or concession
but the doliar amount of any adustment showld approximate the market's reaction to the financing or concessions based on the
appraiser's judgement.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER’S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The appraiser's certification that appears in the appraisal report is subject to the following
conditions:

1. The appraiser wilt not be responsible for matters of a legal nature that affect either the propery being appraised or the titie to it. The appraiser assumes that
the title is good and marketable and, therefore, will not render any opinlons about the title. The property (s appralsed on the basis of it being under responsible
ownership.

2. The appralser has provided a sketch in the appralsal report to show approximate dimensions of the improvements and the sketch is included only to asslst
the reader of the report In visualizing the property and understanding the appraiser's determination of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency (or other data sources) and has noted
in the appraisal report whether the sublect site is located in an identified Special Flood Hazard Area. Becauss the appraiser Is not a surveyor, he or she makes
no guarantees, exprass or Imptied, regarding this determination.

4, The appraiser will not give testimony or appear In court because he or she made an appraisal of the property in question, unless specific amangements to do
s0 have been made beforehand.

5. The appraiser has estimated the value of the land In the cost approach at its highest and best use and the improvements at thelr contributory value. These
separate valuations of the land and Improvements must not be used in conjunction with any other appraisal and are lmvalld It they are so used.

6. The appraiser has noted In the appraisal report amy adverse conditions (such as, needed repafrs, depreciation, the presence of hazardous wastes, toxic
substancas, etc.) observed during the inspection of the subject property or that he or she became aware of during the nomal research involved in performing
the appraisal. Unless otherwlse stated in the appralsal report, the appraiser has no knowledge of any hidden or unapparent conditions of the property or
adverse environmental conditions (including the presence of hazardous wastes, toxic substances, etc.) that would make the property more or less valuable, and
has assumed that there are no such conditions and makes no guarantees or wamanties, express or implied, regarding the condition of the property. The
appraiser will not be responsible for any such conditions that do exst or for any engineering or testing that might be required to discover whether such
condiions exst.  Bacause the appralser Is not an expert in the fild of emvironmental hazards, the appralsal report must not be considered as an
ervironmental assessment of the property.

7. The appraiser obtained the Information, esimates, and opinions that were expressed in the appraisal report from sources that he or she considers © be
refiable and believes them to be true and comect. The appraiser does not assume responsibiity for the accuracy of such items that were fumished by other
parties.

8. The appraiser will not disclose the contents of the appraisal report except as provided for in the Unlform Standards of Professional Appraisal Practice.

9. The appraiser has based Ms or her appraisal report and valuation comciusion for an appraisal that Is subject to satisfactory completion, repairs, or
alterations on the assumption that completion of the improvements will be performed fn a workmartike manner.

10. The appraiser must provide his or her prior written consent before the lender/client specified in the appralsal report can distribute the appraisal report
(inctuding conclusions about the property value, the appraiser's identity and professiona designations, and references to any professional appraisa
organizations or the firn with which the appraiser is assoclated) to amyone other than the borrower; the mortgagee or its successors and assigns; the mortgage
insurer; consultants; professional appraisal organizations;, any state or federally approved financial instibtion; or any depariment, agency, or instrumentality
of the United States or any state or the District of Columbia; excapt that the lender/client may distribute the property description section of the report only to data
collection of reporting sefvice(s) without having to obtaln the appraiser's prior written consent. The appraiser's written consent and approval must also
be obtained before the appraisal can be conveyed by anyone to the public through advertising, public relations, news, sales, or other media.

Freddie Mac Form 439 6-93 Page 1 of 2 Fannie Mas Form 10048 6-93

A+ Appraisal Services, Inc. (305) 595 -3304
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rareel 1D Number:

Quitclaim Deed

This Quitclaim Deed, Madethis 15th  dayof Decenber yo004 AD.  Between
Hernth Vincent , a single man

of the Counly of Broward

y Sute of Florida , grantor, nd
Paul Ulrick Desir a, single man

Whose address is: 1221 N.W 19th Street Fort-auderdale, F1 33111

of the County of Broward 5 state of Florida , grantee.

Witnesseth that the GRANTOR, for and in consideation of the sum of

———————————————————————— TEN DOLLARS ($10)-----—===mm=m=—momomm==s DoudAr;s,
and other good and valuable comsideration fo GRANTOR in hand paid by GRANTEE, the receipl whereof is hereby acknowledged, has

granted, bargained and quitclaimed to the said GRANTEE and GRANTEE'S heirs, successors and assigns forever, the following described land, situate,
lying and being in the County of Broward smecf Florida 1o wit:

The west 55 feet of the east 165 feet of the south 105 feet of parcel “A™” Revisiop
&Addition to hillmont heights, according to the map or plat thereof as recorded in plat
book 37 page (s) 30 public records of Broward County, Fl

To Have and to Hold the same together with all and singular the appurtenances thereunto belonging or in  anywise

appertaining, and all the cstate, right, title, Interest, lien, cquily and claim whatsoever of gramtor, either in law or equity, for
the use, benefit and profit of the said grantee forever.

In Witness Whereof, the grantor has hereunto set
Signed, se:?led and delivered in our presence:

hand and seal the day and year first above written.

+ (Seal)
PFlnt d Name : ;- \aev ATHIS
Witness i P.0. Address: 2268 S.W 195th Ave Mirama , FL 33025

. o (Seal)
Printed” '
Witness

P.O. Address: 9455 S.W 20th Street Mirama

133025
STATE OF Florida
COUNTY OF -Broward

The foregoing instrument was acknowledged before me this / / ; : day of ﬂééf Y/ gd// . W by

who is personally known tc me or who has produced 3

WU g 2 g0 niibioai
s Adgntification.
SEY IEUV&/' 7

7,

%///m en N

Printed Name: :
Notary Public [{FIA

My Commission Expires:

- . S

T "%, Condegin® Bt &
11000 %) x;j: GIRERERN
' Lasor Genarated by © Dispiny Systems, Inc., 2003 (863) 763-5535 Form FLQCD-1 Uy, ”%/C '5{;\1‘(—_3\\.;:5‘
) TN



FROM:
INVOICE
A+ Appraisal Services, Inc. | MVOKENUMBER |
10621 N. Kendall Drive, Suite 206 1P122119STJC
Miami, FL 33176 DATE
Oclober 12, 2004
Telephons Number: (305) 595-3304 Fax Number: (305) 595-3454
3335 3. =
" intemal Order ¥ P122118STIC
Lender Cane #:
Py Moruan At o Chent Fle &
168 N.E. 96th Streat
Main Fie Fonfomn:  |P122119STUC
Miami Shores, FL 33138
e Other Fle & on form:
Telephose Mamber: (305) 751-1631 Fax Munber: Federal Tax IO 65-0997140
Aherrate Nenbrer: E-tail pg7 Sedu@yahao.com Employer I
DESCRIPTION
Lender: Fideily Mortgage Advisors, Inc. Clent: Fidelity Morigage Advisors, Inc.

Purchaser/Borower: Hermnitz, Vincent
Property Address: 1221 NW 1Sth Street
CRy: Fort Lauderdale
County: Broward State: FL Dp: 33311-3623
Legal Descriplion: Hiimont Hgts Rev & Add 37 -30 B W 55 OF E 165 OF S 105 OF Parcel A

FEES AMOUNT
Full Appraisal 100.00
SUBTOTAL 700.00
PAYMENTS ' AMOUNT
Check #- [ Description: PAID UPON INSPECTION 700.00
Check #: Date: Description:
Check #- Dater Description:;
SUBTOTAL 700.00
* THANK YOU ! WE APPRECIATE YOUR BUSINESS ™ TOTALDUE |$ 0.00

Form NIVS — “TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE
A+ Appraisal Services, Inc. (305) 595 -3304



APPRAISER’S CERTIFICATION: The Apraiser certifies and agrees that

1. | have rasearched Ihe subject market area and have selected a minimum of three recent sales of properties most simitar and proximale to e subject property
for consideration in te sales comparison analysis and have made a dofar adjustment when appropriae to reffect the markel reaction 1 those items of sigficant
variation. If a significant item in a comparable properly is superior to, or mare favorable tran, the subject property, | have made a negative adjustment to reduce
the adjusied sales price of the comparable and, if a significant item in 2 comparable property is inferior 10, or less favoradle 1han the subject propery, | have made
a positive adjustment to increase the adjusted sales price of the comparabie.

2. | have laken into consideration the factors that have an impact on value in my development of the estimata of market valbe in the anpraisal report. | have not
knowingly witheld any significant irformation from Ihe appraisal report and | believe, 10 e best of my inowledge, that &l statemenis and information in the
appraisal repart are true and correct.

3. | siaked in the appraisal report only my own persanal, unbiased, and professional analysis, opinions, and conclusions, which are subject only 10 the confingent
and limiting condiions soecified in this form.

4. | nave no present or prospecive interest in the propery (hat 18 [ne subject 1o this repon, and | have no present or prospective personal interest or bias with
respect to the participants in (he ransaction. | did not base, either parialy or completely, my analysis and/er the estimate of market vakue in the appraisal report
on e race, color, religion, sex, handicap, lamilial staws, or national origin of etner the prospective owners or occupants of the subject property or of fhe present
owners or occupants of the properies in e vicinity of ihe subject praperty,

5 { have no present or confemplated fulure Intevest in e subject property, and nefffier my current or future employment nar my compensation far performing this
appraisal is confinger on the appraisad value of the propedy.

6. | was not required bo report @ predetermined value or direction in value that favors the cause of the chent or any relaled party, the amount of the vafue esimate,
fhe atiainment of a specific resull, or the occurence of a subsequant event in order to receive my compensation and/or employment for performing the appraisal, |
did nol base (he appraisal report on & requesied minimum vakuation, a specific valuation, or the need 10 approve a specific marigage loan.

7. | performed In3 appraisal in conformity with the Uniform Standards of Professional Appratsal Practice thal were adopied and promulgaled by he Appralsal
Standards Board of The Appraisal Foundalion and thal were in piace as of the effective dale of this appraisal, with the exceplion of the departure provision of those
Swandards, which does not apply. | acknowladge that an esimate of 4 reasonable ime for expasure in the open markel is a condilion in the definition of market vake
and the estimaie | developed is consisient with the markeling ime noled in the neighborhood section of tis report, unisss | have oiherwise stated in the
reconciliation section.

8. | have personally inspecied the interior and exterior areas of the subject praperty and the exterior of all properties Risted as comparnanles in the appraisal repon.
| furtnes certify that | have noted any apparent or known adverse conditions in Ihe subject improvements, on the subject site, or on any sile wilhin he immediate
vicinity of Ihe subject property of which | am aware and have made adjustments for these adverse conditions in my analysis of the property value to the extent thal
| had markel evidence to support them, | hava alse commented about the effect of the adverse conditions on the marketability of the subject property.

8. | personaly prepared all conclusions and opinions about the real estate that were set forth in the appraisal report | refied on significant professional
assistance from any individual or Individuals in the performance of the anpraisal or the preparation of the appraisal report, | have named such individual(s) and
disciosed (he specific tasks performed by them in the reconcliiaton section of (s appraisal report. | certify that any individual so named is qualified to perform
the t2sks, | have not authorized aayone ko make a change 1o any (em in he report; therefore, if an unauthorzed change is made to te appraisal report, | will take
1o respansioility for it.

SUPERVISORY APPRAISER'S CERTIFICATION: Y a supervisory appraiser signed the appreisal report, he or she certifies and agrees that:
| directly supervise the aparaiser who prepared the appraisal repord, have reviewed Ine appraisal report, agree with the statements and conchusions of the appraiser,
agree Lo de bound Dy he appraiser's certifications numbeared 4 through 7 above, and am laking full responsibiity for the appralsal and the appraisal report.

ADDRESS OF PROPERYTY APPRAISED: 15310 Laguna Hills Drive, Fort Myers, FL 33808

APPRAISER: SUPERVISORY APPmEﬂ (only If required):
s {dppton Mlotrhoos s Qacuul
Mame: Brs Namez
Date Signed: _ October 07, 2004 Daie Signet: October 07, 2004
State Cerificaion #: Registared Trainee _ State Certification #: St. Cert. Res. Rea
or State License #:_RI-11023 or State License #:_RD-4317 N
Sate FL. State; FL
Expiration Date of Certification or License: 11/30/2004 Expiration Date of Certification or License: _11/30/2004
[X] Dia | Did Not Inspect Property
Freddie Mac Form 439 6-93 Page 20f 2 Fanrie Mae Form 10048 6-93

Form ACR — *TOTAL for Windows" appraisal software oy a la made, inc. — 1-800-ALAMODE



DEFINITION OF MARKET VALUE: Tre most probabie price which a properly should bring in a compefiive and open market under alf conditions
requisite 10 a lair Sale, the buyer and sefler, each acting prudently, knowledgeably and assuming the prce is not affected by undue simuius. implicit in this
definiion is the consummation of a sale as of a soecified dale and the passing of tite from seller to buyer under conditions whereby: (1) buyer and seler are
typicaly motivated; (2) both parfes are well informed or wed advised, and each acting in whal he considers fis own best inlerest, (3) @ reasonadle time is aliowed
for exposure in the open market; (4) payment is made in terms of cash in U.S. dollars or in terms of financial arangements comparadie therelo; and (5) the prce
represents the normal consideration lor the property sold unaffected by special or creative financing or sales concessions™ granied by anyone associaed with
the saie.

* Adjusiments to the comparables must be made for special or creative financing or sales concessions. No adjustments are recessary
for Ihose cosls which are narmally paid by selers as a result of adiion or law in 3 markel area; lhese cosls are readily identifiabie
since the seller pays these costs in virualy afl sales tansactions. Special or crealve financing adpstmenis can be made to the
comparable property by comparisons lo financing leems offered by a third party institional lender that is not already involved in the
property or lransaction. Any adjustment shoud not be calculaled on 2 mechanical dofiar for doflar cost of tne financing or concession
pul the dollar amount of any adjustment shoud approWmale he markets reacion 1o the financing or concessions based on the
appraiser's judgement.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER’S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The appraiser's cerification that appears in the appraisal report is subject lo the following
condians;

1. The appraiser will not be responsible for matiers of @ legal nature ihal affect either the property being appraised or the il to it. The appraiser assumes that
the titie is good and marketable and, therefore, will not render any opinions aboul the e, Tne property is appraised on Ine basis of it being under respansible
ownership,

2. The appraiser has provided a sketch in the appraisal report 1o Show approximate dimensions of the impravements and the skelch is inciuded anly 1o assist
tne reader of the report in visualizing the property and understanding the appraiser's determination of its size.

3. The appraiser has examined the availadle flood maps that are provided by the Foderal Emergency Management Agency (or ofher data sources) and has noled
in the appraisal report whether the subject site is located in an identified Special Food Hazard Area. Because the appralser is not @ swiveyor, ne of shé makes
no guarantees, express or impked, regarding this determination.

4. The appraiser will not give testimony or appear in court because he ar she mada an appraisal of the properly in question, unless specitic arrangements to do
80 have been made baforenand.

5. The appraiser has estimated the value of the fand in the cost approach At its highest and best uge and Ihe improvements al their contribulory value. These
separale vakafions of the land and improvemensts must nol be used In conjunclion with any oiher appraisal and are invalid if mey are so used.

6. The appraiser has noled in the appraisal report any adverse conditions (such as, needed repairs, depreciaion, the presence of hazardous wastes, toc
substances, elc.) observed during the inspection of the subject propery or tiat he or she became aware of during the nommal research invalved in oerforming
the appraisal. Unless otherwise slaied In the appraisal repon, the appraiser has no imowledge of any hidden or unapparent conditions of the properdy or
adverse environmental condilions (ncluding the presence of hazardous wastes, ioxic substances, etc.) that would make the property mare or fess vaiuabie, and
has assumed (hat there are no Such conditions and makes no Quaraniees or warrantics, express o implied, regarding the condiion of the property. The
aporaiser will not be responsible for any such condifions that do edst or for any engineerdng or tesing thal might be required to discover whether such
conditions edst  Because the appraiser is not an expert in the field of environmental nazands, the appraisal repodt must nol be considered as an
emvironmental assessment of the propedy.

7. The appraiser oblained the informaion, estimates, and opinions that were expressed in the appraisal report from sowees that he or she considers o be
refiatde and pebeves them 10 be true and comect The aporaiser does not assume responsidifty for Ine accuracy of such ems thal were furnished by other
parties.

8. The appraiser will not disclose the conlenis of the appraisal report except as provided for in the Uniform Standards of Professional Apaisal Praclice,

8. The appraiser has based his or her appraisal reporl and valualion conclusion for an appraisal Ihat is subject o salisfactory campletion, repairs, or
allerabons on he assumption that completion of the Improvaments will be pertarmed in @ workmanlike manner.

10. The appralser must provide s or her prior writlen consent before the tender/client specified in the appraisal report can disbibute the appraisal report
(including conclusions abowt Ihe property vale, Ihe appraiser’s idemtlity and professional designations, and references to any professional appraisal
arganizatians or e firm with which the appraiser is associated) to anyone oler fhan the bomower; the morigagee or its successors and assigns; the morgage
inswer; consultants; professional appraisal organizalions; any siale or federally approved financial instittion; or any department, agency, o instrumeniality
of the tnited States or any state or the District of Columbia; except Ihat the lender/client may distribule he property description section of the report only 10 data
collection or reporting service(s) without having to oblsn ine appraiser’s pror written conseat Tne appraiser's writlen consent and approval must aiso
be obtzined before Me appraisal can be conviyed Dy anyone to the public through adverising, publc relalions, news, sdes, ar ather media.

Freddie Mac Form 439 6-93 Pagelolz Fannie Mae Form 10048 6-03

Mourness Aporaisals (239)267-2586
Form ACR — “TOTAL for Windows" appraisat software by a la mode, loc, — 1-800-ALAMODE




(File No. 0304707 Page #10
Plat Map

Borrower/Cient  Cara Berlus
Progerty Address 15310 Laguna Hills Drive

City Fort Myers County Lee State  FL
Lender  Abco Morigage

Zip Code 33908

Form MAP.PLAT — *TOTAL for Windows™ appraisal software by a [a mode, inc. — 1-800-ALAMODE



Flood Map

Address 15310 Laguna Hills Drive

Caunty Lee State FL TipCode 33908

Prepared for_:
InterFloo ﬂ Mourhess Appraisals (239)267-2586

=
T v e 15310 Laguna Hills Drive
veveweinterflood.com o 1-800-252-6633 Fort Myers, FL 33908

\’\

Formora information sbout
flood zones and flood
s ) :

Powesed by Flood Source
| 877.77.FLOOD
| wwe floodsoumse.com |

oodsource.com.

Form MAP.FLOOD — “TOTAL for Windows® appraisat software by a 2 mode, inc. — 1-800-ALAMODE




A+ Appraisal services, Inc.
(305) 595-3304

APPRAISAL OF REAL PROPERTY

LOCATED AT:
1221 NW 19th Street
Hilimont Hgts Rev & Add 37 -30 B W 55 OF E 165 OF S 105 OF Parcel A
Fort Lauderdale, FL 33311-3623

FOR:
Fidellly Morlgage Advisors, Inc.
168 N.E. 96th Street
Miami Shores, FL. 33138

AS OF:
October Bth, 2004

BY:
Ivan R, Peraita, St-Reg.Trainee REA RI-10224

Form GAS — *TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE




Bullding Sketch (Page - 1)

Borrower/Clent Hemntz, Vincent

Properly Address 1221 NW 18th Street

o~

p—
o
-

Entry Cover Porch

60.0°

1 City Fort Lauderdale County Broward State  FL Zip Code  33311-3623
Lender_Fidelity Morigage Advisors, Inc.
Unit #2 Unit #1
a2r 303 -
Nosaad §
(]
o 8 Bedroom Master Mast
@ 2 s Kitchen
&%  Kilchen Bathroom Bedroom Bathroom
Dinii ™ B Dining
" S B Area
Bathroom
cst
Living/Family
Lhvingfr ety Bedroom
s 1

40

Sawtch by Apem IV
Comments:
AREA CALCULATIONS SUMMARY LIVING AREA BREAKDOWN
Cods Description Sam Nt Totals Brealaxiown Sutotats
GLAL Right Unit 895.14 Right Dait
laft Dmit 920.16 1ea5.30 29.5 = 30.3 895.14
B/P Entry Cover Porch 240.00 240.00 laft Usdit
27.5 x 3.7 ns.o0z
21 x 5.3 1.24
0.3 x 2.1 x 21 2.28
0.5 x 2.1 x 2.1 2.25
3.0 x 9.0 27.00
2.0 x 29.7 59.40
TOTAL LIVABLE (rounded) 1815 7 Caiculations Total (rounded) 1815

Farm SKT.BlaSkl — "TOTAL for Windows" appraisal software by a 8 mode, inc. — 1-800-ALAMODE




Subject Photo Page

_ County Broward State FL

Tip Code 33311-3623

Subject Front

1221 NW 19th Street
Sales Price 210,000
GBA 1,815
Age/¥r.BIL 33 Years

Subject Rear

Subject Street

Form PIC3S.SC — “TOTAL for Windows® appraisal software by a la mode, inc. — 1-800-ALAMODE



-~ A+ Appratsal Services, Inc. (305) 595 -3304 o=, [fio No. IPI22110STIC! Page #16]
Photograph Addendum

Hemtz, Vincent
1221 NW 19th Strest

County Broward Stale  FL ZipCode 33311-3623
Advisors, Inc.

Comments: Camments:

Commants: Comments:

form PICFOUR — “TOTAL far Windows" appraisal software by 4 la mode, inc. — 1-800-ALAMODE



- A+ Appraisal Sevices, Inc. (305) 535 -3304 — (File No. 1P1221195TIC Pags #17|
Photograph Addendum

 Borower/Ciient  Herniz, Vincent
Property Address 1221 NW_16th Street

City Fort Lauderdale Courty Broward Sae  FL Zig Code  33311-3623
Lender Fidslity Morigage Advisars, Inc.

Form PICSIX — “TOTAL for Windows” appraisal soltware by a la mode, ing. — 1-800-ALAMODE



~ A+ Appralsal Services, inc. (305) 595 -3304 - [File No. IP122118STIC Page #18/
Photograph Addendum

Borrowey, Hel Vincernt

Property Address 1221 NWY 18th Street

City Fort Lauderdale County Broward State  FL ZipCode 33311-3823
Lender Fidelity Mortgage Advisors, Inc.

Form PICSIX — *TOTAL far Windows" appraisal software by a la mode, inc. — 1-B00-ALAMODE




o,  [Fllalio P12211951IC] Page #19)

Comparable Photo Page

State FL ZipCode 33311-3623

GComparable 1

600 NW 16th Street

Sales Price 210,000
GHA 1,580
Age/Nr. B 44 Years

Comparabile 2

1601 NW 8th Avenue
Sales Price 233,000

Age/Yr. BL 31 Years

1451 NW 19th Court
Sales Price 185,000
GBA 1978
Agefyr. B 30 Years

Form PIC3S.CC — “TOTAL for Windows™ appraisal software by a la mode, inc. — 1-800-ALAMODE



Gomparable Photo Page

State Fi Zip Code 33311-3623

- Comparable 4

1509 N. Andrews Avenue

e

Comparabie 5

Comparable 6

Form PC3x5.8C — “TOTAL for Windows® appraisal software by 4 ta mode, inc. — 1-800-ALAMODE



- o, [Fie No. IFT22TTOSTICT Page #21!
Rentals Map
orrower/Clent Hemntz, Vincent
é:mify‘_lﬁfﬁux NW 18th Street
City Fort Lauderdale County Broward Staig FL Zip Code 33311-3623
Lender _Fideiity Mortgage Advisors, Inc.
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— o, [FiaNo. P1221135TIC’ Page #27)
Listings Map

Borrower/Clienl Hemtz, Vincert
Address 1221 NW 19th Street |
ity Fort Laudardale County Broward State FL ZipCode 33311-3623
Lender _Fidelity Mord, Advisors, Inc.
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Location Map

State FL

Zin Code _33311-3623

Broward
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DEFINITION OF MARKET VALUE: The most probabie price wiiich a properly should bring in 2 compelitve and open market under ali condiions
requisiie 10 a fair saie, the buyer and sefter, each acting prudently, knowledgeably and assuming the price is ot affected by undue stimufus. Impicit in this
definition Is the consummation of a sak as of a specified date and the passing of tite from Sefler to buyer under conditions whereby: {1} buyer and Seker are
typicaly motivaled; (2) both parties are well informed or wel advised, and each acting in what he considers his own best interest; (3) a reasonabie time is howed
for exposure in the open market; (4) payment is made in terms of cash in U.S. doktars or in terms of. financial arrangements comparable thereto; and (5) the price

represents the normal consideration for the property soid unaffected by special or creative financing or sales concessions™ gramed by anyone associated with
he sale.

* Adustments to the comparables must be made for special or creaive Snancing or sales concessions. No adjusiments are necessary

_for thkse costs which arg normaly paid by selers as a result of iradition or taw in & markel area; these cosis are readily identifiable
since the sefier pays these costs in virualy i sales transactions. Special or creaive financing adjstmenis can be made.to the
comparable properdy by comparisons to financing terms offered by a third pariy Instiuional lender that i3 not aleady involved in the
property or lransaction. Any adjustment shoud not be calculaied on a mecharical dollar for dolar cost of the financing er concession
but the doliar amoumt of any adjustment should approximale e market's reaction %o te financing or concessions based on ihe
appraiser’s judgement.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER’S CERTIFICATION

CONYINGENT AND LIMITING CONDITIONS: The appriser’s certfication that appears in the appraisal report is subject W the folowing
condiions:

1. The appraiser will not be responsibie for matters of a legal nature that affect either the property belng appraised or the fite 10 i1, The appraiser assumes that

the fitle is good and marketable and, therefore, will not render any opinions about the tie. The roperly is appraised on the basis of il being under respansibie
ownership.

2, The appraiser has provided 2 skeich in the appraisal report to show approximate dimensions of the Improvements and the skétch is included onfy 1o assist
the reader of the repart in visualizing the properly and understanding the appraiser's determination of its size.

3. The appraiser has examined the available flood maps thal are provided by the Federal Emergency Management Agency (or other data sowces) and has noted
In the appraisal reporl whether the subject site is located in an identfied Specisl Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes
no guaraniees, express or impied, reparding this determination,

4. The appraiser will nol give lestmony or appear in court hecause he or she made an appraisal of the property in question, uniess spedific arrangements to do
80 have been made beforetiand. ’

5. The appraiser has estimated the value of the land in $he cost approach at its highest and best use and the improvements at their contribuory vake. Thise
separaie valations of the land and improvements musi nol be used in conjunclion with any other appraisal and are invalid if they are sb used,

6. The appraiser has noted in the appraisal report any adverse conditions (such as, needed repairs, depreciakion, the presence of hazardous wastes, toic
substances, ¢{c.) observed during e Inspection ef the Subject property or that he or she became aware of during the aormal research invalved in pedforming
the appraisal. Unless otherwise staed in the appraisal reporl, the appraiser has no knowledge of any hidden Or unapparent conditions of the propedy or
adverse enviranmental conditions (nciuding the presence of hazardous wastes, loxic substances, €ic.) thal would make the property mare or less valnable, and
has assumed fral there are A0 such condifions and makes no guaraniees or warranties, express or implied, regarding the condition of the oraperty. The
appraiser will not be responsible for any such condiions thal do exist or for any engineerng or testing thal might be nequired 10 discover whesher such
conditions exisL  Because the appraiser is not an expert in the fiid of emiroomental hazards, the appaisal reporl must noi be considered as an
enviranmenta! assessment of the praperty.

7. The appraiser obkined the informa%on, estinmates, and opinions that were expressed in the appraisal repon from sources that he or she considers 1o be
reiable and believes them to be frue and comect The appraiser does not assume respansibifty for the accuracy of such items that were Jumished by other
parties,

8. The appraiser wil ot disclose the contents of the appraisal report except as provided for in the Uniform Slandards of Professional Appralsal Practice.

9. The appraiser has based his or her appraisal report and vakiation conclusion for an appraisal that is subject 1o salisfaciory completion, repairs, o
alterations on the assumplion that compiesion of the improvements will be performed in a workmanlike manner,

10. The appraiser must provide MiS or her prior writien consent before the lender/cient specified in the appraisal reporl can distribute the appraisal report
{inchading conclusions about the property valw, the appralser’s idenlity and professional designations, and references fo any professional appraisal
organizations or the firm with which the appraiser is associated) 10 anyone other than the borrower; the morigagee or its successors and assigns; the marigage
inswer;, consultants; professional appraisal organizaions; any state or federally approved financial ingtiution; ar any deparmenl, agency, or instrumentafity
of the United States or any state or the Distict of Cokumbia; except that the lender/client may distribute the property description section of the report only 1o data
callection o reparting Service(s) withowl having to obtain the appriser's prior written consent. The appralser's wrften consenl and approval must also
be obtained belore the aporaisal can be conveyed by anyone t0 the public through adverising, public relations, news, sales, or other media.
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APPRAISER’S CERTIFICATION: The Aporaiser certifies and agrees that,

1. | have researched the subject market area and have selected a minimum of three recent sales of properies most similar and proximate to the subject property
for consideralion in the sales comparison analysis and have made a dodar adjustment when appropriate 1o reflect the market reaction 1o those items of significant
variaon. I a significant ilem in a comparabie properly is superior to, or more favorable than, the subject property, | have mads 2 negative adjustment 1o reduce
the adjusted sales price of the comparabie and, if a significant item in & comparable properly is inferior to, or less favorable than the subject property, | have made
a positive adjustment to increase ihe adjusled sales price of the comparable.

2. Ihave taken into consideration 1he factors_that have an Impact on value in my develapment of the estimate af marked vlue in the appraisal ceporl | have not
knowingly withheld any sigrificant information from the appraisal repont and I believe, 1o the best of my knowkedge, that ail stalements and information in the
appraisal raport are lrue and correct,

3. | staked in the appraisal report only my own personal, unbiased, and professional analysis, apinions, and conctusions, which are subject only 1o the contingent
and Simiting condiions specified in this form.

4. | have 10 present or prospective interest in the property that is the subject to this report, and | have no present or prospective personal interest of Diss with
respect to the participants in the transaction. | &id not base, either partially or completely, my analysis and/or the estimale of markel value in the appraisal report
on tite race, cokr, religion, sex, handicap, famfial stalus, or naional origin of either the prospective owners ar occupants of the subject praperty o of the present
owners or occupants of the operties in te vicinity of the subject property.

5. | nave no present or conlempiated fkwe interest in the subject property, and nedther my current or future emplayment nor my compensaton for perdorming this
appraisal is contingent on the appraised vakie of the properdy.

6. | was not required 1o rep0rl a predetermingd vakue of direction in value that favors the cause of the cllent or any related parly, the amount of te value eskmale,
the attzinment of a spedific resull, or the occurrence of a subsequent évent in Order Lo receive my compensation andfor employment for performing the appraisal, |
did not base the appraisal report on a requested minimum vakation, a specific vatugtion, or the need to apgrove a specific morigage loan.

7. | performed this appraisal in confarmily with the Uniform Standards of Professional Appraisal Practice that weee adopied and promuigated by the Appraisal
Standards Board of The Aporaisal Foundation and ihat were in place as of the effective date of this appraisal, with the excention of the depariure provigion of those
Standards, which does not apply. | acknowlkdge that an esimate of a reasonable time for exposure in the open market is a condifion in the definiion of market valse
and the estima® 1 developed is consisient with the markeing Sme noled in the neighborhood secion of this report, unless | have atherwise staled in the
reconcilistion seclion.

8. | have personally inspected the interior and exeror areas of the subject property and the exderior of @i properfies isted as comparables in the appraisal report.
| further certify that | have noted any apparent or known adverse conditions in 1he subject improvements, on the subject sile, ar on any sile within the immediate
vidinity of the subject property of witich | am aware and have mads adjustments for these adverse canditions in my analysis of the progerty vake to the exient that
1 had market evidence to suppart tham. ¥ have aiso commented about the effect of the adverse conditions en the marketability of the subject property.

9. | personaly prepared 2 conclusions and opinions aboul the real estate thal were set forth in the appraisal reporl. i | selied on significant professional
assistance from any individual or individuals in the performance of the appraisal or the preparation of the appraisal report, 1 have named such individual(s) and
disclosed the specific tasks perdormed by them in the reconciliation section of this appraisal report. | certify that any individual so named is qualified to perform
the tasks. | have nol authorized anyone 0 make a change to any em in the report; therciore, il an unauiorized change is made 1 e aporaisal report, | will take
n0 respansitiity for it.

40. This report Is prepared in accordance with the uniform standards of professional appraisal practice. This appraisal is
prepared for the soke and exclusive use of the clent named in the appraisal report. Qur written authorization is required befare
releasing this report to any party other than the client may place any reliance on this appraisal. The appralser makes no
guararntees, expressaed or implied.

SUPERVISDRY APPRAISER’S CERTIFICATION: 1 a supenvisory appraiser signed the appraisal repori, he o7 she cerfifies and agrees that:
) direclly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal report, agres with the statemertis and conclusions of the appraiser,
apres 1o be bound by the appraiser's certifications rumbered 4 through 7 above, and am taking Rl responsibifity far the appraisal and the appraisal report

ADDRESS OF PROPERYY APPBAISED: _1221 NW 19th Street, Fort Lauderdale, FL 33311-3623

APPRAISER: SUPERVISORY APPRAISER (osly it required):
-
e e
Hame: ban R Trainee REA RI-1 Namez Anthony Peila, Res. REA
Date Signed: _Oclober 1 Daic Signed: _Oclober 1
Stale Certfication #: State Certification #: RD-827
o State License #: or State License #:
State: FL State; FL
Expiration Date of Certification or License: 11/30/2004 Bxpiration Date of Certification or License: 11/30/2004

DA [) Did Not lnspect Property
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yarcel 14 Number?

L] »
Quitclaim Deed
This Quitclaim Deed, Madethis 10th  dayof December y2004 AD.  Between
Orque-elie Joseph , a single man
of the County of Broward , sute of Florida , grantor, and
Paul Ulrick Desir a, single man
Whose address is: 15310 Laguna Hills Drive, Fort Myers, F133908
of the County of  Lee - _ y sme of Florida , grantee.
Witnesseth that the GRANTOR, for and in considecation of the sum of
———————————————————————— TEN DOLLARS ($10)--ccccmmmmm e m e e DOLLARS,
and other good and valuable copsiderstion to GRANTOR in hand paid by GRANTER, the receipt whereof is hereby ackmowledged, has
granted, bargained and quitclaimed to the said GRANTEE and GRANTEE'S hetrs, successors and assigns forever, the following described land, situate,
Suecf Florida . 10 wit:

lying and being in the County of [ ce

Lot 234, of Laguna Lakes, according to the plat thereof, as recorded in plat book 74, at

page 1, of the public records of Lee County, Florida.

same togsther with

all and

singular the appurtenances (hereunto belonging or in  amywise

To Have and to Hold e
eppertalning, and all the ecstate, right, fitle, Interest, lien, equily aed claim whatsoever of gramtor, either in law or equity, for

the use, berefit and profit of the said grantee forever.
In Witness Whereof, the grantor has horeunto set

Signed, sealedrand delivered-in our presence:
A
o/

hand and seal the day and year firs! above written.

(Seal)

Printed : RIXONNICQLAS
- A

P.0. Address: 2216 S, W 195th Ave Mirama , FL. 33029
(Seal)

Hitoess %
Pri ame’T RONY HENRI
Witness

STATE OF Florida

COUNTY OF -Broward

The foregoing instrument was acknowiedged before me this

who is pexsonally known (o ms or who bas produced

Laser Geraratod by © Disglay Systemss, Inc,, 2003 (863) 763-5555 Form FLQCD-1

11000

P.0. Address: 12680 N.W 78 Manor Parkland, F1
33076

/é% day of \Aé’-éé_ﬂfér

Printed Name:
Notary Public
My Commission Expires:



INVOICE

Mourhess Appraisals
8408 Grove Road | 2220 WNVOCEWMMBER 2~ =
Fort Myers, FL 33912 ) 090420
DATE
Sapiember 23, 2004
Telephone Number: (239) 267-2586 Fax Number: (239) 267-3929
___ REFERENCE
‘ TO: Intmmad Ondey & 090420
‘ Lender Cana #:
Abco Morgege Cllant Fle &
2900 Gnffin Road Main Fle & on form:
Dania, FL 33312 Ol 090420
Other Fiie # on fom:
Telophors Mamber: 954-963-8537 Fax Mumber: 9549850668 Federal Tax I:
ARomaie umber: E-isk Employer i
DESCRIPTION
Landar: Abco Morigage Cient Abco Morigage
Purchaser/Bomrower: Caria Berius
Property Address: 15310 Laguna Hills Drive
CRy: Fort Myers
County: Lee State FL D 33908
Lagai Deseription: Laguna Lakes Desc in PB 74 PGS 1-8 Lot 234
FEES AMOUNT
Full Appraisal 300.00
SUBTOTAL 300.00
PAYMENTS AMOUNT
Check & Dalec 10004 Descriplion: Paid in Full 300.00
Check & Date: Description:
Check #: Duate: Description:
SUBTOTAL 300.00
TOTALDUE |$ 0.00
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Fie No. IP1221198TJC

Staie FL 7ip Code 33311-3623

APPRAISAL AND REPORT IDENTIFICATION

This appraisal cordorms t one of the following definiions:
[ Compiete Appraisal  (The act or process of estimating value, or an opinion of value, performed without invoking the Departure Rule.)
] Umited Appraisal mmmmummummummmmmmmm

This report Is one of the following types:
[ | SelComimined (A writien report prepared under Standards Rule 2-2(a) of a Cornplete or Limiied Appraisal performed under STANDARD 1.)
[] Semmary {A written repont prepared under Standards Rule 2-2(b) of a Compiete or Limited Appraisal performed under STANDARD 1.)
'] Restricied (A written report prepared under Standards Rule 2-2(c) of a Compizte or Limited Appraisal pesformed under STANDARD 1,

restricied to the stated intended use by the specified chent or mended oser.)

Comments on Standards Ruile 2-3
1 cestify that, i the best of my inowledge and belef:

The statemenis of fact contained in NS repart are inue and comect.

The reported anslyses, opinions, and conchusions are limiled andy by the reporied assumplions and imiling condiions, and are my personal, impartial, and unbiased
professional analyses, 0pinions and CoNCISIONS.

I have no present or prospeciive interest in (he propery fhat is the subject of this report, and no (or the speciied) personal interest with resped 1o the

parties involved.

| have no bias waih respect I ihe property that is the subject of [hes report or ihe pariies involverd with this assignment.

My engagement in this assignment was not confingent upon deveonping or reporfing predetenmines resulls.

My compensasion for complesing this assignment is not contingent upon the developmend or renaring of 2 predetermined value or direcsion in value thal favors the cause

of the client, the amouwn of the value apinion, the atiainment of a siipulaied resull, or the ocourrence of a subsequent everd direclly related fo the infended use of s appraisal.
My analyses, opinions and conchusions were developed and Ihis report has been prenared, in conformily with the Uniform Standands of Prolessional Appraisal Prachice.

| have made a personal inspecsion of the property ihal is the subject of this reporl.

Mo one provided signilicant real properly appraisal assistance Io the person signing this cersficasion. (If there are exceplions, (he rame of each indimthal providing Signiicant
resl properly apgraisal assistance must be sialed )

Comments en Appraisal and Report Identification
Note any departures from Standands Rules 1-3 and 1-4, pius any USPAP-related issues requiring disclosure:

APPRAISER: s SUPERVISORY APPRAISER (ealy H reguired):
Signature: W/N Signalure: M‘y{ Tona

Name ivan R Peralta, SU-Reg-Fraines-REA RI10224 Name Anthony Pefia, St.-Cekt/ Res. REA
Dak Signed:  Ociober 121h, 2004 Date Signedt  Oclober 12th, 2004

State Certification #: State Cerfificaion #- RD-627

or Stais License #: or State License #:

Stale: FL Shie FL

Expirasion Date of Certificaion or License: 11/30/2004 - Expiraion Date of Cerication or License: 11/30/2004

[1oid [ | DidNot Inspect Propedy

A+ Appraisal Senvices, Inc. (305) 595 -3304
Form DS — "TOTAL for Windows* appraisa software by a Ja mode, inc. — 1-800-ALAMODE




[l CURRENT SALES CONTRACT

[] The subject property is currently ol under contract.
| | The contract and/or escrow instructions were not available for eview. The unavallability of the confract is explained taler in the addenda secion.

[] The contract and/or escrow instucions were reviewed. The fofiowing summarizes the conract

|Coniract Dute  Ascmdaest Duic Cantract Price Saler
| 1000572004 210,000 Deosaran, Seupersad, W Parbati
|| The contract indicated hat personal properly weas aotincluded in the sale.
-] The contractindicated ta personal property was inchided. R consisled of _See copy of purchase contract
oo —e  Estmaied conbibuiory vake is§ B
(] Personal property was not inchided in the final veke esimate.
[ | Personal property was inchuded in the final vake esiimaie.
[] The contract indicated o firancing concessioas or ofne incentives.
["] e coniract indicated the following conoessions or incenfives: e
[*] o concessions of incentives exist, the comparables were checked for similar concessions and appropriaie adiusiments were made, if applicable, so

that the final value conclusion is in compliance with the Market Value defined herein.

] MARKET OVERVIEW Inchude an explanaiion of curent marke! condlions and rends.

3 _ months is considered a reasomaible markefing perod for the subject propery basedon _The appraiser’s observation of the
markating ime for istings and sales within the immediate area and the ratio of the number of istings o sales.

] ADDITIOBAL CERVIFICATION

The Appratser cerifies and agrees that

(1) The analyses, opinions and conclusions were deveioped, and Ihis report was prepared, in conformity with the Uniform Standards of Professional
Appraisal Pracice ("USPAP™), excent that the Depariore Provision of the USPAP does not apply.

{2) Their compensasion is not conlingent upon the reporiing of predelermined value or direction in value that favors the cause of the clend, the amount
of the vakwe esimaie, the aftainment of 2 sSpulated resull, or the occumence of a subsequent event.

{3) Thes appraisal assignment was not based on a requesied minimum vakmion, a specific waluasion, or the approval of a loan.

[}  ADDITIONAL (ENVIROMMENTAL) LIMITING CONDITIONS

The waiue esimated i based on the assumplion thal the property i nol negalively alfieciod by the exisience of hazardous substances or detrimental
environmental condiions uniess otherwise Skaled in Tis report. The appraiser s not an expert in the idensification of hazardous substances or detnmenial
emnironmental condilions. The appraiser’s rouling inspecion of and inquinies about the subject property did not develop any informagion that indicaled
any apparent significant hazardous substances or defrimental environmental condifions which would affiect the property negatively unless olherwise staled
inthis report. Ris possible that tests and inspeciions made by a qualified hazardous substance and environmental expert would reveal the edstence of
hazardous substances o defrimental environmenial condsions on or around he property inal would negatively affect iis value.

[ ABIMIONAL COMMENTS

for the sales daia has been absiraciad from the ic records/Tax rols listed foot area and have been further modified
the fald 2 ion of the achual i

] APPRAISER'S SIGNATURE & LICENSE/CERTIFICATION

wst Ociober 8th, 2004 Daie Prepared October 12,2004

Appraise’'s Name (prinf) _bvan Trainea REA RE10224 Phone # _(786) 317-4074
Suie FL [] License [[] Certificason # TxiD# 650997140

[  CO-SIGNING APPRAISER’S CERTIFICATION

{1 The co-signing appraiser has personally inspecier the subject property, both inside and oul, and has mad an exterior inspection of al comparable sakes
fsied in the report. The report was prepared by the appraiser under direct supenvision of the co-signing appraiser. The co-Signing appraiser accepls
responsibiity for the coniends of the repor inciiing the walue conclzsions and the imiing condiions, and confirms that the cerifications apgly
fully Ip the co-signing appraiser.
The co-signing appraiser 1yas nof personally mspecied the interior of the subject property and:
has not inspecied he exiedor of the subjec! property and all comparable sales Eisted in ihe report.
1as inspeciad e exienior of the subject properly and 2l comparable sales Esled in the reporl.
The report was prepared by the appraser under direct supervision of ihe co-signing apprsser. The co-Signing appraiser accents msponsihility for ihe
contents of the report, inchuding (he valee conclusions and the Emiling condilions, and conlims hat the ceriicasions apply killy 10 he co-signing
appraiser with the exceplion of the cerlification regarding physical inspecions. The abowe describes ihe leved of inspecsion performed by the
[ | The co-signing appraiser’s level ol inspection, involvement in the appraisal process and ceriiicaion are covered esewhere in the addenda section

of this appraisal

]  co-SIGHING APPRAISER'S SIGHATURE & LICENSE/CERTIFICATION

EROX

(ol

-_—
m"%mm 2 793 & Effective Dale October 08, 2004 Dale Prepared Oclober 12th,2004
Co-Signing Appraiser’s Name (prinl]_ A StCert. Res. REA Prone # (305) 585-3304
Suie AL [] License %m: RD-627 TxiD# 650997140
Page 20l 2
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g ==, [File No. IP1221195TIC’ Page #11]

«ULTI-PURPOSE SUPPLEMENTAL ADDENDG...
FOR FEDERALLY RELATED TRANSACTIONS

A+ Appraisal Services, inc. (305) 595 -3304

Borrower/Client Hemtz, Vincert
Pm@x 858 1221 NW_15th Street

Lot Pl Horiscs Rveer. .

This Multi-Purpose Suppiemental Addandum for Federally Related Transactions was designed to povide the appraiser with a comvenient way Lo comply with the current
apnraisal standards and requirements of he Federal Deposit Insurance Corporation (FDIC), the Office of the Camptrolier of Currency (0CC), The Office of Thift
Supenvision (0TS), the Resolution Trust Corparation (ATC), and the Federal Reserve,

County Broward Stale FL 4p Code 33311-3623

This Maiti-Purpose Supplemonial Addendum ig for use with any appraisal. Qnly these
stxtements which have boen checkad by the appraiser apply to the property being sppraised.

(<] PURPOSE & FUNGTION OF APPRAISAL

The purpose of the apprasal is 10 esimale e markst value of he subject property 2s defined herein. The funcion of the appraisal is 1o assis! the above-named

Lender in evalusling the subject property for lending pumnses. This is a federally relaind ransacion.

[*] EXTENT OF APPRAISAL PROCESS

[>] The appraisal is tased on e informalion gaihered by he appraiser from public reconds, other idenified sources, inspecson of the subject property and
neightiorhood, and selecion of comparable sales within the subject marke! area. The original source of the comparables is shown in the Data Source seckon
of Ihe market grid along with the source of confirmation, il avaliable. The oniginal Source is presenied firsL The souwrces and data are considered reliable.
When conliicing informalion was provided, the source desmed most reiable has been used. Data befieved 1o be uiveliable was nol inchuded in the report nor
used 2s 3 basis for the value concusion.

[] The Reproduction Costis based on _Marshall & Swift Residential Hand Book
supplemented by the appraiser’'s knowdedge of ihe local manket.

X1 Physical depreciaion is based on he esimated effecive age of (e subject property. Funcional and/or exiernal deprecialion, if present, is specifically
addressed in the appraisal reporl or oiher addenda. In estimaing the sile vahe, the appraiser has relied on personal inowiedge of the local market. This
knowledge is based on pror and/or curment analysis of site sales and/or abstracsion of site vakues from sales of improved properfies.

[] The subject property is localed in an area of primarily owner-occupied singée family residences and the lncome Approach is nol considerad 10 be meaningful
For s reason, (he Income Approach was nof used.

] The Esimated Market Rent and Gross Rent Mulliplier ulized in the Income Agproach are based on the appraiser's knowiedge of ihe subject market area.
The rental knowledge is based on prior and/or current rental rale surveys of residential properBies. The Gross Rent Mulipier is based on prior and/or cument
analysis ol prices and market rates for residential properties.

(2] Forincome producing properfies, achal rents, vacancies and expenses have been reporied and analyzed. They have been used i project fulre rents,
VaCanoies and expenses.

[ SUBJECT PROPERTY OFFERING INFORMATION

mn mmmmm ihe subject property:
(] s not been offered or sslein e past: || B aays [ 1year [ ] ayeass.

[} iscurenty offeed forssefor$ 210000 .

{ | was offered for sate within e past () 30days [ |t1year | | 3years for § 210,000

| Offering information wag considered in the final reconcibiation of vatue.
] 0tfesing information was. nok consideed in the final reconciiaon of vake.
|| Offedng informalion was nol availabie The reasons for unavadabiily and the sieps faken by the appraiser are explained later in this addendum.

] SALES MISTORY OF SEBJECT PROPENTY

Accordng lo _ The Broward Courty reprnt services - = ihe subject property:
(] Has ot sansfered | inmmmmi | inthe past iny-six months. | | in the past 5 years.
(] Has tansterat (| i the past tweive months. <] in e past thiny-six months. || in e past 5 years.
{1 A prior sales which have occured in he past 3 years ars listed below and reconciled 1o the appraised vaiue, either in the body of e report or in the addenda.
[ Bate Saies Price Becumest & Toiar —Supar_
02/2003 100.00 3482500831 Decsaran, Parabati see altached addendun
[| FENAFLO00 NAZARD BATA =

o

{7} Subject property is not located in @ FEMA Special Food Hazard Area.

[ ] Subject properly is locaied in a FEMA Special Flood Hazard Area.

Iss0 FENA Nop/Vami & iy Rate Ramw ol Cosmmmity
X 12011C0216F 8/18/1982 Hillimort Heights
[} The community does not pariciate in the Nasional Fiood Insurance Program.

[ ] The community does parficipate in the Nabonal Flnod Insurance Program.

[ s covered by a reguiar program.

[ | itis covered by an ememency program

Page 10f 2
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Supplemental Addendum _FoNo.__1P1221198T4C

County Broward State FL Tip Code 33311-3623

actual measurements as accurately as possible. This is not a survey and is not to be interpreted as a survey of the
subject property.

EREDOMINANT PRICE RANGE

The predominant sales price is that prica which is (most often found) after disregarding isolated extremes at either
end of the price spectrum. The estimated market value for the subject is not predominant value of the
neighborhood. This does not have an adverse affect on the subject's market value. Inthe subject's case the
market vaiue falls well within the high low price parameters of the neighborhood. This indicates the subject is
characteristic and representative of similar properties in the neighborhood.

Form TADD — "TOTAL for Windows" appraisal software by a la mode, ing. — 1-800-ALAMODE
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Supplemental Addendum FieNo. IP122118ST4C
County Broward State FL ZipCode 33311-3623

wall as reasonable expectations as to adequacy and dictated by neighborhood standards refative to marketability.
These observations do not constitute certification of condition, including roof or termite problems, which may exist.
if certification is required, a property licensed or qualified individual should be consulted.

COST APPROACH

The Cost Approach includes a land value analysis and the estimated replacement cost to construct, at currernt
pricas, abuilding with utility equivalent to the building being appraised, using modem materials, design, layout and
current construction standards. Rates for the Cost Approach were calculated using Marshall & Swift Residential
Cost Handbook. Physical, functional and extemal inadequacies, as measured in the market, are deducted
accordingly. The "as is" value of site improvements (driveway, Landscaping, etc.) represents their market
contributory value as measured by a paired sales analysis. The Cost Approach is considered a supportive
indicator of value.

The subject's site value has been derived from market abstractions techniques applied to improved land sales from
the subject market area, land sales as well as analysis of assessed value. subject's land to total value ratio is
common for properties in the subject's market area and does not adversely affect marketability and/or value.

Di S Ci PROACH

Direct Sales Comparison Approach is based on the comparison of the subject with sales of similar type properties.
Adjustments are made to these sales for differences with the subject. this is generally considered the best
indicator of value.

INCOME APPROACH

The Income approach is premised on capitalizing a net income from a property to arrive at an indicated value.

The subject is a small income residential property, typicaily purchased for the purpose of generating income. If the
indicated Value by Income Approach on the appraisal form was appropriate for this assignment.

CONDITIONS OF APPRAISAL

P! OPERTY/ £

Items of personal property and other non-realty items have not been included in the appraisal or the subject
property. The indicated Market Value for the subject property does not include items or personal property or other
non-reatty property.

ADDITIONAL COMMENTS

LIVING AREA; _

The apprajsal uses actual living area in the market analysis for both the subject and comparable sales properties.
The living area utilized for the sales data has been abstracted from the Public Records/Tax Rolls listed square foot
area data and may have been further modified by the field appraiser's observation of the actual improvements.

TOG

Digital photographs taken of the subject property and sales comparables were not enhanced or alterad In any way,
shape or form

FINANCING

In accordance with the definition of Market Value, as attached herein, the Subject Property is appraised on the
basis of conventional financial arrangements, unaffected by special or creative financing or sales concessions
granted by any one associated with the sale.

ITEMS LEFT BLANK

For the purpose of this appraisal report, an item left blank indicates this item does not apply to the subject property,
indicates a (No, or None) response, or indicates that the appraiser is not able to ascertain and/or is not qualified to
fumish this information

USE OF APPRAISAL

The appraisal report is prepared for the sole purpose of aiding in the decision making process regarding the subject
property and is for the sole use of the client as identified in the report as this report has met the scope (defined
elsewhere in this report) of this particular client.

PROPERTY RIGHTS APPRAISED

The property rights being appraised here are "Fee Simple” . Fee Simple means: An absolute fee, a fee without
limitations to any particular class of heirs or restrictions, but subject to the limitations of eminent domain, escheat,
palice power and taxation. An inheritable estate.

DAYE OF APPRAISAL
The date of the appraisal is the date of the last site inspection of the subject property.

SUBJECT'S SKETCH
All measurements of the subject's improvements have been rounded and the appralser has tried ta determine

Form TADD — "TOTAL for Windows" aporaisal sofiware by a la mode, inc, — 1-800-ALAMODE
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F

The appraisal is based on the information gathered by the appraiser from public records,

other identified sources, inspection of the subject property and neighborhood, and selection of comparable sales
within the market area. The original source of the comparables is shown In the Data Source section of the market
grid along with the source of confirmation, if available. The original source is presented first. The sources and
data are considered reliable. When conflicting information was provided, the source deemed most reliable has
been used. Data believed to ba unreliable was not included in this report nor was used as a basis for the value
conclusion.

The Reproduction Cost is based on published cost indexes, such as Marshall Valuation Service, and supplemented
by the appraiser's knowledge of the local market.

Physical depraciation is based on the estimated effective age of the subject property, and consideration of deferred
maintenance. Functional and/or external depreciation If present, is specifically addressed in the appraisal report or
addenda. In estimating the site value, the appraiser has relied on personal knowledge of the local market. This
knowledge Is based on prior and/or current analysis of site sales and/or abstraction of site values from sales of
Improved properties.

CENSUS
A census tract is a distinctive geographical and statistical area as defined by the census bureau. The census
bureau usually begins by defining an (MSA) or Metropolitan Statistical Area, consisting of 50,000 people or more.

The geographic area of a census tract can contain from 2,000 to 8,000 people. The economic conditions that exist
in a census tract are on average homogenous. These tracts of land are given a number, much like a plat map with
follo numbers. The census tract is demographical in nature and includes such information as: Housing Cost,
Education Levels, Household Income, Professions, and Housing Profiles.

The SMSA numbers for the tri-county area are as follows: Miami-Dade county 5000, Broward county 2680, Palm

Typical transactions in the market area are conventional, FHA and VA ﬂnancing

HIGHEST AND BEST USE_

The Highest and Best Use of a site is that reasonable and probable use that supports the highest present value, as
defined, as of the effective date of the appraisal. For improvements to represents the highest and best usae of a
site, they must be legally permittad, be financlaily feasible, be physically possible and provided more profit than
any other use of the site would generate.

SITE
The improvements on the property are legal and conform to current zoning regulations. In the event of a lass by
fire of all Improvements could be rebuiit without obtaining & zoning variance.

The opinion of zoning compliance requirements expressed In this appraisal is based on the appraiser's inspection

of the subject property and comparison to the appropriate zoning ordinance. This opinion does not represent a
certification which can only be obtained from the proper jurisdictional authority.

ELOOD INSURANCE

The option of the flood insurance requirement in this appraisal is based on the enclosed flood insurance rate map
published by the Federal Emergency Management Agency. The approximate location of the appraised property on
this map indicates the fiood zone. At times the subject falls near a border between two zones, In this case, the
worst of the two zones is taken. This opinion does not represent a certification which can only be obtained from a
qualified professional, such as a surveyor.

ROOM LISTS
The number of rooms, bedrooms, baths and lavatories is typical of houses in this neighborhood. Foyers, laundry
rooms and all rooms below grade are excluded from the total room count.

RADON GAS |

Radon is a naturally occurring radicactive gas that when It has accumuiated in a building in sufficient quantities,
may present health risks to persons who are exposed to it over time. Levels of radon that exceed federal and state
guidelines have been found in buildings in Florida. Additional information regarding radon and radon testing may
be obtained from your county public health unit.

CONDITION

Any opinion expressed in this appraisal pertaining to the condition of the appraised property's, or comparable
property's components, Is based on observation made at the time of inspection. They rely on visual indicators as

Form TADD — *TOTAL for Windows” appraisal software by a fa mode, inc. — 1-800-ALAMODE
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SMALL neSIDENTIAL INCOME PROPERTY APPRAISA. AEPORT
MARKET DATA ANALYSIS

SUBJECT COMPARABLE SALE NO. 4 COMPARABLE SALE NO_ 5 COMPARABLE SALE N, 6
1509 N. Andrews Avenue
Fort Lauderdale, FL
0.96 mies
$ 210000 | DQUni[ [Fum. § 252000 || |Un.[ JFun § [ Jud.[ TFam$
3 11570 |$ 16031 ] $
] 1,700.00 [$ 2.100.00 3 $
13548 120.00
s 105000 |$ 126,000 $ $
$ 26250 |$ 25,200 $ $
ISC NET Days on the Market= 47
Inpection Ext.ObservationISC NET/MLS
DESCRIPTION DESCRIFTION ' + (-) SAdwsment|  DESCRPTON _ + ()$ DESCAFTION __ + ()$
Convantional : ' |
None Known j | __{
062004 1
Urban Urban : — .
Fee Smple | Fee Simple : 1= : =
|561asqF1 6090SqFt | _ _
Traffic/Residential | Trafic/Residential ‘
Dupiex 1 story Dupiex 1 story I :
|33 Years 47 Years | +5,000 ! i O
Average i [ ]
815 5. 1,572 5. L. +6,100 Sq.IL SO 0L
comt | Mo Amcom | Mo.! | Amcom |no. ! l&l Ren. comt | Mo, |
| B | - ﬂm o] B [ Yoo | g [V Taor] ga [
22l [1]6]3]2]0 ;
2[1Jof1lal2]1]0
NA
Average Average !
Central Wall AC_| Wall AC ! +2.000
Rear Fence Yard | Rear Fence Yard '
None .
BRI+ [1-% 13100 |+ | |- 8 1+ [ ]-§
Net 52 % Net % Net %
Guss 16 %|$ 265,100 | Gross %($ Gross %8
0272003 $100. | 04/2003 $216,400
34825-00831 034985001989
FARESMLX FARESMLX
Comments: The appraiser included an addidional comparable sale in order 1o further subsianiiate derived market value.

A+ Appraisal Services, Inc. (305) 595 -3304
Form SR3.(AC) — “TOTAL for Windows® appraisal software by 2 |a mods, in¢, — 1-800-ALAMODE
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comparable property; § 2 siguiicast fum in e coTparable popery & i 0, o less i, fhe sbject propery, a phs (+)
adsied sales pice of e conparable property. K1) Sefes Price / Gauss Mosshly
COMPARABLE SALE ND. 1 COMPARABLE SALE NO. 2 COMPARABLE SALE NO. 3
600 NW 16th Street 1601 NW 8th Avenue 1451 NW 19th Court
Address Fort Lauderdale, FL Fort Lauderdale, FL Fort Lauderdale, FL Fort Lauderdale, FL
Prasimily 10 subject 0.59 miles 0.45 miles 0.19 mies
Saies price 3 210000 | Un| [fun§ 210000 [ UW[ [fun $ 233000 | D Usl| |Fum § 185000
$ 11570 _|$ 132.91 $ 101.13 $ 93.53
$ 1,700.00 _|$ 1,550.00 $ 1.950.00 [} 1,800.00
13548 135.48 11949 102.78
$ 105,000 |$ 105,000 3 116,500 $ 92,500
$ 2625 [$ 21,000 K 23300 $ 18,500
ISC NET Days on the Market= 18 Days on the Market= 6 Days on the Market=5
i Bxt ObservalioISC NETMLS | Ext ObsenalionISC NETMLS | B ObsenvalionISC NETMMLS
DESCRIPTION DESCRIFTION __ + () S Aduswent|  DESCRPTION '+ () $ Adesinemt|  DESCRPTION w(—)wmq
Conventional Conventional i Conventional
None Known . |NoneKnown : Nane Known
0672004 ¥ 08/2004 08/2004 B ]
Fee Simple Fee Simple Fea Simple Fee Simpie -
5,614 Sq Ft 6,090 Sq Ft : 6,000 Sq F1 i 7.563 SqFt
Traffic/Residential | ResidertialA ResidentialAvg. - ResidentialAvg,
| Duplax 1 story | Duplex 1 story 1 story Duplexistoy '
CBS/Average CBS/Average CBS/Average CaS/Average |
33 Years 44 Years H +8,000 | 31 Years i 30 Years :
Average B Superior ; 10,000 | Below/Average +10,000
1815 5. 1L 1,580 Sq.1L; +5,900 2304501t -12,200 1,978 S 1L 4,100
Mol fm comt | Mo  Amcamt | Mo No.| R comt | Mo Rmcomt | ho.:
Tafo | o | Y|l vl | oo [ [ [ [a [V
1]s5(2]2]o0(1[6{3]2]0; 1]6(3]2]0 1|/6[3]2]0:
114121110 [1}412[1]0 1]4(2/1]0: 11412{2]0 -3,000
Basemenl desciipion | WA NIA : NA : NA
Funchonal ulity Average Average : Average : Average :
paiingy/cooking Wal AC : +2,000 | Cantral Wall AC | Central Wal A/C |
i ol S O T o Oibe - =
Project ameniies and Rear Fence Yard | Rear Fence Yard Rear Fence Yard
foe (f appicable) None None : None None
et Ad. (o) DI+ [1-:8 13800([ [+ J- S 22200] 4+ [ 1-.% 2500
Adjusted sales price Net 66 x' Net 95 % Net 16 %
of comparabie Goss 66 %|$ 223900| Goss 60 %[$ 210, Grss %8 187,900
(‘anmmusmmmuimumznmmmmumummmms
mumw Sales reciled are from X and are in o the are the most recent
and most comparabie found. Al dissimiaribes affecling vaiue were adjusied according to markst reaction. Secondary market standards for nat
and gross adjustment percentages wers met. The indiceted rarge of vehues tracets fhe vk of #he sub
TTEM SURJECT COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
Dae, Piceand Da | 02/2003 $100. | No prior sales 08/02 $152K 033827-152000 | 04/2003 $216,400
Souwre for prior sales | 34825-00831 within 3 yaars. 01/02 § 89K 32629-00115 034995-001989
wilhin year of appraisal | FARES/AMILX FARES/MILX FARESMLX FARESMLX
Analysis of any current agreement of sale, oplion, or Bsting of the subject property and analysis of any prior sales of subject and comparables within one year of the dale: of appraisal:
** Ses Aftached Mulli-Pupose Addendum **
Tatal gross monihly estimated et § 1,700 X gross rent multicer (GRM) 119.43 =$ 203,031 INDICATED VALUE BY INCOME APPROACH
cammmmmmmumnmﬂmwmuum _The income approach, aithough not as accurate, isgiven |
condary consideration.
NDCATED VALUE BY SALESCOMPARISOMAPPRORCH .. . R S 210,000
s - s 203,031
L] 225888 |

Thsappraissiismade || asis" | | subjectio ihe repairs, aleraions, inspecsons, Or condilions ksted below ﬁmnmﬁmmm
Comments and condions of appraisat _ Subject to Statement of Limiting Condiions and Appraiser’s Certification Alfached.

ﬁmm ﬁnlrdn'mngmhmmmwmnmmdnmﬁm-ﬁm A ainwd‘!nl&
. The oost approach and the income pach although not as accurate, supports

The parpose of ihis appraisal is 10 estimalte the market wakee of the real properly thal is the Subject of this report, basad on the ahove condilions and the cerlificalion, coningent
and limsling condiions, and market value definiion Inat are staied in the altached Freddie Mac Form 43%/Fannie Mae Form 10048 (Revised 06/93 ).
| (WE} ESTRIATE THE MARKET YALUE, AS DEFINED, OF THE REAL PROPERTY THAT IS THE SUBJECT OF THS REPORT,ASOF Odlober Bth, 2004

(WHICH IS THE DATE OF mummwnmmss 210(!!)

APPRAISER: 5

Signature L1 Did [ Did Not
Mame hvan R_ Inspect Property
Daie

State Ceriication # State Stake FL

Or Staie License # Or State Li # ) State
Freddie Mac Form 72 10-3 - PAGE 4 OF 4 Fannie Mae form 1025 10-04.
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least three rental comparables should be reporied and analyzed in this section. The rental

as passiie. m-mhMmmm therefore, the rental comparsbles typically @e not the sans compaables
is.) The appraisal report shoukd assure (he reader thal the i is and properies sslecied as comparables are comparabie 10 the subject

overall properly) and accuralely represent the rentdl markel for the subject properly (unless ofherwise staled within the report).
SUBIELT COMPARABLE RENTAL NO. 1 COMPARABLE RENTAL ND. 2 COMPARABLE RENTAL NO. 3
1441 NW 18th Court 1544 NW 9th Averue 1341 N. Andrews A venue
Fort Lauderdale, FL Fort Lauderdale, FL Fort Lauderdale, FL
0.19 milas 0.47 miles 1.07 miles
None None None
Current Current Cument
ISC NET/ Tenants ISC NETMLS ISC NETMLS ISC NETMLS
None Known None Known None Known None Known
 NoVae 0 |Nolmis? NoVac.O Yr.BR: 1978 Molis 2 NoVac. O Yr.BR:1940 [MNo lnits2 Mo Vac.0 ¥y Bt 1981
YrB 1971 | Dupiex / Avg. Appesl in average | Dupiex/ Avg. Appeal in average | Duplex/ Av. Appeal in average |
| Duplex / Avg.Appeal | Condilion Condilion Condition
In average Condition | 1Story Ranch/Detached 1Story Ranch/Detached 1Story Ranch/Detached
Ranch/Detached
Sm Rm. Count Saze Toal Am Comt | Sie Totdl RAm. Count Sae Total
Ba| SqR |Tot|Br] Ba | Sq. A | Mowthiy Remt | Tot | Br | Ba SQ.RHIMTQLI_BI Sq. FL | Moty Rent
2 895|512 2 N/A 200(2 (1] 1 N/A 750 2|12 N/A| 850
1 9205 (2] 2 N/A 900| 3 1 WAL 1000(5]2] 2 N/A 850
Owner pays Waler | Owner pays Waler Owner pays Waler Owmer pays Waler
Utities | Sewer,Garbage Sewer, Sewar, Sewer,Garbage
fumilure, and No other ameniies | No ather amenifies included No other amenifies ncluded No other amenilies included
amensies nciuded Unfurnshed Unfumished Unfurnished
inchded in rent e — - —
Unfurmished
pes
| Rear Fenced Yard | Rear Fenced Yard Rear Fenced Yard Rear Fencad Yard
Funchional ullity, I&TM&__MM_T funciional ufility;No
basement, | uliity;No Basement |Basement Cenfral AC =~ |Basement WallUn@ A/C~~  |BasementCentral AAC =~ |
oL [Contral AC__ |Noprojectamenties  [Nopojectamenties  |No project amendies |

roject amenibes, oc. [y boiocy =

Hild-lmﬂmh“nﬂmhﬁ“lﬁﬁﬁhh“dh:ﬁdmmmm

All three comps 8 rentals are within the si s neighbo d and best repres the s s forcasiad rent. Al three comparables were
simiar in design, seze, and funiional Ul wmm Wm‘lhun-tdnmud ough vaned, establish rental
pars s flor 2/Z's and 2/1's which fall within the norms of the general neighb

Subject’s mnt schedele The rent schedule reconciies the applicable indicated moninly market rents o the appropriate subject unil, and provides the esSmaied rents for the
subject property. The appraiser must review he renl characienisiics of the comparable saies 10 delermine whether esSimated rents should reflect ached or market rents.  For
examgle, il ackal rents were available on the sales comparables and used 1D derive the gross rent mulipher (GRM), achal rents for the subjert shiwld be used Il markel rents
were used 1 consiruct the comparables’ fenis and derive the GRM, marke rens should be used. The total gross esimaled rent musi represent renl characierisics consisient
wiih e saies comparable data used f0 deive the GRM. The infal gross estimaied renl is nol adisted for acancy.

LEASES ACTUAL RENTS ESTIMATED RENTS
e leseDae | ‘&‘ Per Unil Total . Perumt Totl
Bgn | | Ushmisted | fumished et Unturished | Rents
1 None None o |3 600 |§ ols 600 [$ 900 |$ _Is 900
1 None None 0 600 0 600 800
2 $ 1200 5 1,700
Other monthly income (lemize) . = .. !
Vacancy: Achallastyesr 5% Pevosyer 5% Esmales 5% $1.020 Awaly Tolsl gross etimatedrent § 1,700
USities inchied in esimated rents: | | Becwic | [Watr [ [Sewer [ 1Gas [ {08 [ Trashcollecon [ |
Mmmmmmmﬁmmmmqammmummm).:-n.u:.: After ciose evaluation of
market rents in the subject’s immidiate neighborhood, the appraiser has determined that the subject’s rental rates are significantly beneath
seghbo mmmnmuanmwmdewhmquk
pprasal the estimated market rents for both the subject property and the comparable sales will be uliizad 1o armive at the GRM. As p

markel research 2/1's and 2/2's should rent between $750 and $1000 monthly.

Freddie Mac Form 72 10-94 PAGE 3 OF 4 Fanmie Mae Form 1025 10-94
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Cresrad doscriptizn Exterior deseription (Matexials/condiion) Feamdiasion insudafion (R-vahus if inown)
Units/irgs. 2 /1| Foundasion Pourd Concrete Siay No || Roof
Stories 1 Exderior walls CBS Cawispace No || Ceing
ype (del/ait) Detachad Rool surface Shingle Sump Fump _No ||| walls
Design (style) Dupiex Guters & damspis. _No Dampress No || |Foor
Exisfing Window fype Awning Alum. | Sefement None Observed 1] None
Under construciion _No Soam sshvSoees _ No/Yes pesiaion _None Observed Adequacy
Year Bult 1971 Manufactured housing™ [ IYes 1Mo |Basement 0  %oigforws |Emygyeicsttans
Efective agefyrs) 15 *(Compiies with the HUD Mamulackired Housing Basement finish_None Standard fortypeand |
and Safely Standards.) age
gis |leeds)] Foyer | Liing | Oining | Kichen | Den Famiyon| Hedooms| #Bats | lamdy | Oter | Sowimt | Yo @ |
1 1 1 Area 1 2 2 895 885
1 1 1 Area 1 2 1 920 920
mproverTenks Contail 8 Rooms: 4 Berfmomis). 3 Ramfs) 1,815 Som et of GROSS BUNDING ARFA |
mmmm)smmmmmmmmmammmmm
HERMENTS
an- (Maieals/condifion)  Hesting  Central Kichen equip.  (# / wnit~cond) Adic CarStorage  No.Cars 4
Floors Theidvg  ltype  FWA _ |fdigeatr 2/Avg. | I Noe Garage L]
Wals PuasterdDrywallAvy | Fued Eecric  |fangeven 2/Avg. || |sais Carport L]
Timfiish _Wood Pine Paint/Avy |Condion Average  Ibispos || |Dropstar Attached L]
Banloor _Ceramic TiefAvg Diswasher _ D4 soume Detached L1
Baih wainscot _Ceramic Tie/Awp | Casling Favnood 2/Avg. || |Foor Adeqsie Ll
Daors _Wood Hard Core/Avg. [Centrdd = Central __ |Compacor || nadequate Ll
Siinding Glass _|ome  WalACICFan |wasteqgyer | | Finished Offstrest &
Condiion Awerage  |Micowae 2/Avg(P) [ [ Unfinished Hone |
Fireplacets) None # Inercom
ondiion of the improvements, regairs nesded, qualily of construcsion, addiSonal featres, modemization, eic. mmmuﬁd The subject is
within close proxamity to commercial busiding, b since the subyect is a mulli family dweling which are typically located between residential |
and comercial areas, there = no negalive affect on marketabilily for this. The subject conforms o the neighborhood in terms of age, design and
consiruction.  The subject properly is in overall average condition having been properly mainiain and updatad

f Depreciation (nhysica, functiondl, and edemal inadequacics, o ). There were no fundlional, physical, or exiemal madequagies noted at tme of apprasal. |

s¢ ewironmental condiions (such as, bul not kmiled 1, hazardous wasies, losic substances, eic ) present in e improvements, on the site, or in the immediate viciniy of
i ammtr There was no svidence of any adverss environmental conditions observed at the sile or immediate vicinity.

VALUATION ANALYSIS
ESTIMATED SITEVALUE = =% 120,000 | Commenis on Cost Approach (such as, source of cost esimaie, site value, square fool
ESTIMATED REPRODUCTION COST-NEW OF IMPROVEMENTS: calcuaiion and, for HUD and VA, the esimaled remaining economic e of the property): |
1815 q¢R@% 6500 = 100,100 The Reproduchion cost is based on the estimated effectve age of the
SeRn@$ = subject propedy, and consideration of deferred mainkenance.
 SeAn@s = Functional and/or extermnal depreciation f present, is specifically |
S¢eRn@% = _addressed in the appraisal report or addenda. In estimating the sile
SaR@$ = = value, the appraser has refied on personal knowledge of the local |
= — = market. This knowledge is based on prior and/or current analysis of
= *mm bstraciion of siie values from sales of mp d

= ‘mggggwbmmmsmhm
MWWMMMUMQ«:&

LR R R R R R R R R R R N ]
|
|
|

= 10,000 _marketabiily. Estimated Remainning Economic Life 45 Years
=§___ 110100
=% 13212
=% 96,888
..... =$ 9,000
.=$ 225888
Freddie Mac Form 72 10-94 PAGE 2 OF 4 Fannie Mae Form 1025 10-94
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Sa pevaisal L e DENTIAL INCOME PROPERTY APPRAISAL REr wdT  Fiena IP122119STIC
Property Address 1221 NW 19th Street Cily Fort Lauderdaie SaeFL__ Zpcode 33311-3623

gal Descrigion_Hillimont Hgts Rev & Add 37 -30 B W 55 OF E 165 OF S 105 OF Parcel A Couwnly Broward
wwuwwm TaxYear 2003 RE Taes$2.973.34  Special Assessments § NoneKnown |
sighbormond or Project Name Hiimont Heigids thmT%RAZS—ZB Comas gt 0409.01

iz, Vincent Jm[(zm!e
poraised  [<] Fee Simple | | Leasenold

Daie of Sale 10/05/2004 Descripion and $ amount of knan chames/concession .m
2 Advisors, Ine. Address 183N£.mmmsmss,nsa1aa
g Trainoa REA RV 102 Addss 10621 N. Kendall Drive, Suie 206, Miam, FL 33176

[ |Suwvan | | Rural Pyodomina Pred 2-4 tamily
Cl2579% || nder 25% |Gocupens %) |oee Py ) ﬁ
Stbke [] Stow

; | i {] vacant (0-5%) | Predominant
ver 6 o El i 200's 45

[N [ILikty W yes or lisey, describe

Commercial 10

l‘huh.ﬂﬂdhw-u#m
Neighborhood boundaries and characienstics:  The subject is bounded fo the North by mvausnu@mmmvu),nmmyFm

s from 2 - 4 units mnmﬂmmhnmﬂwmmmmmu

mnm-mu-m--wmm-mumwnﬁq aw---u,u:r

210.000
1,815

Days on the Market = 91 Days on the Market = 74
ings were localed within the subj smduhlﬂne ings were considered the best
Due fo lack of listing avaiahle apprais: siing 3, which is located oulside the
recommended 1 mile radius but sl within the subject’s neighborhood.
Markel condiions lhat affect 24 Bmiy propedies in e subject neighbornood (ncluding the abowe neighbornood indicators of growth raie, popety vakes,
demand/supply, and markeing §me) and the prevaience and impad in e subect markel area regarding loan dscounts, inlerest Duydowns and concessions, and
MNMMWMWMMWMWMMIIEH (- &nﬂmﬂﬂmnmmmmm
'asﬂusmztd.A ortage of avaiable listings are baecoming prevalant. This fransiaies info sharer iy
dmn_..,gm ging s predominant. The subject is in a market p nm
’lﬁ'bhm. gTTis .3Msbsd1’l-n gs were obiained from the appraiser’s observation
innh' siings and sales wilhin the immediate area and the raio of 1he number of islings o sales.

Dimensions 56.14" x 100 { As per public records) Topograpty _Level fo the Street

Siearea 5,614 SqFt Comeriot [*INo [ |Yes [Sae Typical for neighborhood _
Specific zoning classificaion and descripion _ Apariments/Dupiex / Multiiamily Shape _Rectanguiar
Znoing compiiance  [] Legal || Legal nonconforming Grandfathened use) [ | Megal | | Nomning |Draéinge  Appears Adequall
Highest and best use as improved: [ Presentuse [ | Other use (explain) \iew Residential Avyg.

i Dther Off-site mprovements ~ Type Rlsi: Prilt Driveway _AsphaulliAvg.
[ O .| Asphatt E Apparent easements _Typical Utiity Easement

Curtyguiter _Concrete -_i L - .
_ |sdewak Concrete (4[] |FEMASpecial Fiood Hazard Ares [ves (<M
Strealights _Yes g O FEMAZone X Map Dae 8/18/1992
[

. None I FEMA Map No. ___ 12011C0216F
mmmmmmwmﬂmwammmmm) Thnmammm

1S hmmdm ﬂhm

"M ___‘E""ﬂ"
epresent a certification which can only be

obtained from the proper juris

Freddie Mac Form 72 10-94 PAGE 1 OF 4 Fannie Mae Form 1025 1084
A+ Appraisal Services, Inc. (305) 595 -3304
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Comparable Photo Page

State FL Zip Goge 33908
Comparable 1
9360 Paseo De Valencia
¥ 0.06miles
282,000
1877
7
3
25
Average
Residential
7,000 Sq Ft
Average
A=1/E=New
Comparable 2
9330 Los Alisos Way
: 0.03miles
305,000
1877
8
3
25
Average
Lake
7,860 Sq Ft
Average
A=1E=New
Comparahie 3
9339 Los Alisos Way
Pox. o Subect  0.01 miles
Sale Price 337,000
Gross Living Area 2,376
Total Rooms 7
Total Bedrooms 4
Total Batvooms 2.5
Location Average
View Lake
Sile 7,750 Sq Ft
Quality Average
Age A=1/E=New
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Subject Photo Page

15310 Leguna Hills Dnve

Fort Myers Coutty Lee State FL Zip Code 33908

R — N - :

————ES e

7,040 Sq Ft

Average
A=1/E=New

Subject Rear
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Location Map
Bomower/Clent Carla Berius
Property Address 15310 Laguna Hills Drive g
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Buillding Sketch (Page - 1)

(File N, 0904207 Page #6]

omower/Cient  Carla Berfus

Property Address 15310 Laguna Hills Drive

ICity Fort Myers County Lee State FL Zip Code 33908

Londer Abco Mortgage

2

RAT¢ I( OV (g66) 5248625 (ol rve)

eV AN (239) 481-5600
www.Transcastern.com

W= m

Covered Screened Lanai
24%0" x 10r-0”

: —
Famil ' Maslter
Ra;':,',r’,' Suite

4 PN
15-0" x 12"-0" 13402171
108" Celling Cotrer Ueiling

B:::k:_rasl lj_ !

¥ 4= Ceiling

4 a1l 1
i | W6 X G-10"4 |

1 108" Ceiling !
! T i i

Bedroom 2
1" x 0"
94" Ceiling

S
i

Bedroom 3
14" x 11'4"

94" Ceiling f

-t - | Altic - T
10-8" Ceiling . 'Auress )Ol:l;

om
116" x 8'-3"
Cotfer Ceiling  ;

Living
Room
124" x | 27
10-'8" Ceting

2-Car Garage
18-8" x 200"

& b

Catalina
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State FL

DIGITAL SIGNATURE

This appraisai report contains digital signatures that meet the requirements of Statement on Appraisal Standards
No. *(SMT-8). The software programs used to transfer the report electronically provide digital signature security
features for the appraiser signing the report. The appraiser that has signed (affixed an electronic signature) to this
report has ensured that the electronic slgnature(s) is protected and the appraiser has maintained control of the
signature. Per SMT-8 of the Uniform Standards of Professional Appraisal Practica, electronically affixing a
signature to a report carmies the same level of authenticity and responsibility as an original ink signature on a paper
copy report.

Digital signatures and report integrity cannol be guaranteed if this report was transmitted
utilizing appraisal software that does not allow the appraliser full control of his or her digital signature.

SPECIAL ASSUMPTIONS:

Tha appraiser assumes the subject(s) buildings are structurally sound and free of insect damage and/or infestation
and assumes no liability If these conditions should happen to exist at the time of the inspection.

The appraiser assumes the roof, plumbing, water treatment, heating, air conditioning, electrical, well, septic tank,
and sprinkler systems (if present) are in curent, satisfactory operating condition unless otherwise noted in the
attached report. The appraiser assumes no liability for the failure of operation or condition of the aforementioned
systems.

All information contained in this report was obtained through reliable sources and is deemed accurate but is not
warranted or guaranteed to be so. If any infarmation that is found to be inaccurate resuits in a change in the
estimate of value, then this report will ba revised to reflect the correct information and value estimate.

FUNCTION OF THE APPRAISAL

The function of this appraisal is to estimate market value of the subject as of the effective date of the appraisal.
The function (use) of the appraisal Is for mortgage lending and/or decision making by the client.

SCOPE OF THE APPRAISAL

The scope of the appraisal encompasses the necessary research and analysis to prepare a report in accardance
with the USPAP of the Appraisal Foundation. Data sources typically include observation, public records, MLS,
Win2Data, Realtors, other professionals, appraiser's files, builder's contracts, and cost estimate services (Marshall
& Swift). A thorough search is conducted for comparable properties within an appropriate market area and time
frame. The most comparable properties are compared to the subject with appropriate adjustments made for
significant differences. The data provided in the report is representative of the market and is presented in a
manner than will bring the reader to a similar conclusion of value estimate. Limiting conditions are described in the
attached addenda.

USPAP CERTIFICATION

The appraisal assignment was not based on a requested minimum valuation, a specific valuation, or the approval
of a loan.

COMMENTS:

Brian Mourhess Registered Trainee RI-11023 assisted in the development and preparation of this report.
Jacquelyn Mourhess St. Cert. Reg. Rea RD-4317

- .

URAR: Additional Features
The subject features upgraded appliances, solid surface countertops, raised cabinets, breakfast bar, plant shelves,
recessed lighting, tray ceilings, ceramic tile, roman tub, double door entry, hurricane panels and paver walk and
drive

Farm TADD — “TOTAL for Windows" appraisal software by a [a mode, inc. — 1-800-ALAMODE



- — i 0000 Fage 3
, UNIFORM RESIDENTIAL APPRAISAL REPOh: _ mew 000420

msntmm’ e ~ =§__ 75,000 |Comments on Cost Approach (such as, source of cost estimate, site vakue,
ESTIMATED REPRODUCTION COST-NEW-OF IMPROVEMENTS: square fool caiculaion and for HUD, VA and FrA, the esimaled remaining
Dwesing 1877 Sq.AL@$_ 8000 =% 151,160 ‘economic e of the property): SEE ATTACHED SKETCH. Costis
240 sgft Scr. Porch Sq. L @8 _ 3000 = 7,200 based on local buider's costs, as well as cross-referenced with
= Marshall & Swift Cost Manual Depreciation is based ona
Garage/Carport 375 Sq.FL@$ __ 3500 = 13,125 Modified Age/Lile Method. Land value was obtained uliizing
Total Estimated CostNew . ... .=% 171485 known iand sales and a market exiraction of improved sales.
Less Physical Funcsonal Extemal im, the subject site b its and
Depreciaion | | =$ best use.
Depreciated Vake of inprovements . . R | 171,485
*Acis” Vake of Sile Improvements . . - =3 44,000
SICATED VALLE BY COSYAPPROACH ... =3 290 ABS
TEM SURECT COMPARABLE NO. 1 COMPARMBLE NO. 2 COMPARABLE MO 3
15310 Laguna Hills Drive 9360 Paseo De Valencia 9330 Los Alsos Way 9339 Los Alisos Way
Mh;s Fort Myers Fort Myers Fort Myers : Fort Myers .
! 0.06miles 0.03miles 0.01 mies
$ 290,000 282,000 — A 305,000 s 337,000
s 154.50 ¢ 150.24 s 162.49 7| $ 141.84 O]
Inspeciion ORB# 4390/2698 ORB# 4400/3609 ORB# 4390/2698
MLS/Tax RecWin2Data MLS/Tax RecWinZData MLS/Tax Rec/Win2Data _
DESCRIPTION | 4(-BAdus. |  DESCAPTION +{~18 Adust DESCRIFTION _ +(- 18 Adust. |
ConvenBional Convenfonal Conventional :
None Known 1 None Known None Known !
07/04 : = 0704 : 07/04 T
[Average Average : Average |
7,000 Sq Ft. ! 7,860 Sq Ft 7.750 Sq F1 i
Residential : | Lake : 15,000 | Lake T -15,000
Ranch A Ranch 2 Ranch —
Average | Average ___|Average =
A=1E=New : A=1/E=New : A=1E=Naw ;
Mnin E : . - eragh .
Tota ‘Bdms’ Baihs Totat ! | Baths Toal (Bdrms® Bats
7.y 081 81925 : 7. 425
1877 So. A Simnilar 1877 SR . Similar 23765q f.; _ -20,000
None : None : None :
N/A : | N/A N/A :
Average ; Average Average =
Central Central Central ]
Standard Standard Standard P
2-Garage : 2 Garage 2Garage |
Sor.Porch : Scr.Porch Sa.Porch
None : None None
None None None
' : Appliances ; Appliances
[1+ [1-:% [1+ X-3% +
Adjusted Sales Price % Net 49 % Net 104 %
Gross !lL 282000 | Gross 49 % Gross 104 % 000

mmmmmmmmsmnnmm) M sales ulilized have an adjusted
ange of value of $282.000.00 1o $302,000.00. Al comparables are similar n design, condition, quailly, age a, intedior features,

=

localion and market appeal. All three sales are given relafively equal weight n the estimate of market value.

TEM SUBECT COMPARABLE NO. 1 COMPARABLE N0 2 COMPARABLE ND. 3
Daie, Price and Data 3 Yr History02/04 | Thwee year history 03/04 Three year history 05/04 Three year history 4321/1229

ORB#4180/20068 | ORB# 422372204 ORB# 4373/3920 ORB# 4321/1229

sal | $205.200.00 $218.400.00 $247,500.00 1,900.00
mdmmmdmmamdmmmmdmmwdmmmmmmdmudmmﬁ
The subjed s curmently under contract for $280,000.00 as of 09404. No coniract was provided at the time of the appraisal
MDICATED VALUE BY SALESCONPARESONAPPROACH . .~ il s 290,000
CATED VALUE BY INCORE APPROACH §f Aoglicaiie) _ Esimaied Marke NA /Mo x Goss Ret Muligher  NA__ —§
This appraisal is made || "asis” | amnummmwmmm || subjert i compiesion per plans & specificasons.

Conifions of Aggrisat _See attached Limiling Condiions page. No personal property included in the estimate of market value; real esiale only.

Final Reconciaior. The Sales Comparison Analysis typically reflects the actions and alliudes of paricipants in the markelpiace. Tha Cost
Approach is given supportive emphasis. insuficient daia is available for an wate GRM.

The purpose of this appraisal is I estimate the masiet value of the real property that is the subject of Ihis repard, based on the above condilions and the cerificaion, conlingent
and kmiling condiions, and market value definiion that are siaded in ine attached Freddie Mac Form 43%/FRMA form 10048 (Revised 893 )

|(WE) ESTRATE THE MARKET VALLE, AS DEFED, OF THE REAL PROPERTY THAT IS THE SURJECT OF THIS REPORT, AS OF ~ September 23, 2004
S (WHICH 1S THE QATE OF INSPECTION ANG THE EFFECTIVE DATE OF THES REPORT) TO BE $ 290,000
o SUPE| m/mmﬂfTﬂ:
Si;namre 2 54& Zzzﬂﬁém B Si;_zmmregg(:% u_;,ug g%[ 4 1 ff % [“7oid | DidNot
Mame Brian Mourhess Name Inspect Property

Dake Report Signed  Oclober 07, 2004 Daie Repont Signed  Oclober 07, 2004
SﬂCﬂﬁﬁml Rogistered Tranee Staie FL State Ceriificaion # St. Cert Res. Rea State FL
Or Stale License # R1-11023 Stae FL Or Staje License # RD-4317 Stale FL
FrwdiemFamT(l 683 PAGE 2 0F 2 Fannie Mae Form 1004 6-93
Form UA2 — *TOTAL for Windows* appralsal software by a fa mode, Inc. — 1-800-ALAMODE




- Mourfiess Appraisals (239)267-2566 . [Fle Bo. 090420[ Page #2.

iy Desc JNIFORM RESIDENTIAL APPRAISAL REPOA. FlaMo. 090420
property Address 15310 Laguna Fills Drive City Fort Myers ___ St FL__ 7ip Code 33908
gal Descripiio aguna Lakes Desc in PB 74 PGS 1-8 Lot 234 County Lee

Assessor's Parcel No. 33-45-24-15-00000-2340 TaxYear 2003 RE Tmes$ 1.363.42 Soociel Asvessrens§ 000 |

Bormower_Caria Barkus Current Qwner Hemandez Lourdes-Viloria Occupant | | Owner [ Tenant | | Vacant

Progety 1 : D Fee Simple || Leasehaid Project Type D<| PUD____|_| Condominium (MAYVAonly)  HOA$ 240.00 /Mo

aguna !g Relerence 33-45-24 Cengus Tract 19.08
Descri poeyComcessians 0 be peid by sdio NA
MMFLWQ
8408 Grove Road, Fort AL 33912

1] Suwrban | | Rurat Progosninant Presentimduse’ | Landuse change

(<] 2579% [ ] under2sy | ocepeny yre) (Onefamiy _ 75 | [ oty | ] Liey
[ Sow [>] Owner 200 Low_New |24 family ‘

|| Declining |__| Tenant _%__Hnn__%u—lm 0 |t
|| Shoriage [+ || Over supply | [ <] Vacant -5%) Predominant Commergal
Marketing §me | | Under 3mos [<]36mos. [ | Over6mos. _[_’@m@ 275300 15 |Vacant 5 - R |
Mets: Eace nad the racis! compesftion of Be melyhboei e sl
Nesghborhood boundaries and charackistics: _ The subject is bound fo the rorth by Gladiohs Road, lo the east and south by Summerin Road, and o
the west by McGregor Boulevard.
Factors thal affect the marketability of e properties in the neighborhood (proimity 10 emyloyment and ameniies, employment stabiliy, appeal o marked, eic.):
= Homes in the subject area are of average 1o good quality; buil on predominantly dry and lake front sites. Supporting services (Le., schools, |
shopping, churches, employment canters) are localed in Glose proximiy fo the subject. No adverse markeling condiions were noled. |

el

Market condiions in e subject neighborhood (including support for the above conchusions relaled 1o the tread of property values, demand/supply, and markesing me
-mnummmwyemummumdmmammmmmx)

There are a number of recent sales and lisiings within the subject's immediate market area. Financing rends are lowards cash to saller and
convensonal financing with fied and adjusiable tmsawhhb. mmnmmmumm Supply and
demand appes bbonmAImhsxmﬂl L3 g time can be anficpaled.
Project hnisemation for PUDs (il appiicabie) - - Is the developer/bulider in conirol of the Home Owners’ Associaion (HOA)? 1] Yes LI Na
Apprommate total rumber of unils in the subject project +/-300 Approsimate tofal rumber of units for saie in the Subject project +-75
B Describe common elements and recresional faciiies: Pool, clubhouse and common areas.
Dimensions _64 X 110 No Survey Provided Topography Level
Sieaes 7,040 Sq Ft +/- Comerlot [ [Yes [No |Sim Average
; Gesciphon _PUD-Planned Und Development ________ | Sape Roctanguiar |
View Residential
Landscaping
Driveway Suface _Brick Pavers
Apparent easements T
FEMA Special Fiood Hazard Aea. (< Yes | | No
FEMA Zone AE Map Dae 11/04/92
FEMAMap Mo, 1251240325C
nonconforming Zoming use, 2ic.): A survey was not
walarisewsr hookup pact fees, sp S No
RASEMENT Fﬂ:l.m(l
Area Sq. L None Roof _ Yes* [-]
% Fnished  NJA Caling__Yes" [/]
Ceiling NA Wals _ Yes* [-]
Wals N/A Foor _Unkwn | |
Foor N/A Noe _ NA | |
Outside Entry NA Uninoen_ /A [ |
*Assum. Adeq.
£ | loundy | Other | AeaSqFfL |
Nong
25 1 1.877|

unm
§f

i

Al

=

Addibonal features (special energy efficient dems, eic ).

munmmmmmm mmm:ﬂmmm _No physical, _|
30 wmmu spectio hjed s have a tolal eslimaled economic e of 60 yea:

ke Ima ppraisal repo

Adverse environmental condiions (such 2s, bul nol imited Ip, hazardous wastes, iomc substances, eic.) present in the improvements, on e sile, or in the
immediate vicnily of the subject property.: None noted.

Freddie Mac Form 70 6/33 PAGE 1 OF 2 Fannie Mae Form 1004 6/93
Form UA2 — *TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE



GEORGE R. JARBATH
3285 Foxcroft Rd. E-210
Miramar , Forida 33025

(954) 441-8043

SUMMARY Extensive background in the design and development of a variety of on-line and
batch systems in a major New York bank.

HARDWARE EXPERIENCE:

IBM 3090 MVS/XA, IBM 4700, Bunker Ramo WCP-68020, IBM PC/XTAT/PS/2

SOFTWARE EXPERIENCE:

OS/MVS/XA COBOL, CICS, VSAM, OS JCL, TSO/SPF, Interest, CEDF,
BMS, Libarian, Panvalet, Roscoe, NCCF/Netview, DYL-280, MS-DOS,
ise I+, Dataflex

EXPERIENCE
4/97 - Present Programmer Analyst - Best Meridian Insurance.

Implementing a purchased insurance package( insurance, accounting, Financial
Analysis) from a Dos environment into a OS/2 LAN based system using
Netware , Novell and a variety of other programming and networking tools.

3/96 — 4/97 Programmer Analyst - K.C.1L.

Responsibilities included emplementing a base software package into a wide
variety of client systems.

12/94 t0 12/95 Application Programmer - Bank Atlantic
For the ATM application, responsible for the development and ongoing
maintenance of the bank business application utilizing COBOL, VSAM, JCL in
a DOS batch environment.



1986 t 6/94 Computer Programmer - Bank of New York :
For the branch automation system which supports the retail branches by
providing them with customer balance information (COBOL, CICS, VSAM, IMS
DB DC, TSO/ISPF). Performing full project life cycle and conducting system
maintenance, enhancements.
Responsibilities include:

- Meeting with users extensively; analyzing and defining their requests; tracking
and prioritizing the requests; generating user reports of outstanding and completed requests

- Program and system design and analysis

- Coding

- Modifying on-line screns, screen generation, adding fields

- Writing program, functional and technical specifications; documenting

- Unit testing; system integratio testing, full integration testing; debugging

- Calculating customer balances

- Adding features for-account/employee information inquiry and transaction entry;
check entry; on-line adjustment

- Using Interest/CEDF to test CICS transactions

- Performing testing in VSAM enfironment, responsible for creating and
maintaining VSAM test data

1983 to 1986 Network Communications Technician - Bank of New York

Responsible for the development, implementation, and completion of data
communications projects. Duties included: interactio with various vendors.
Installatio and testing of associated DTE’s and DCE’s. Also, acted as a
consultant for network communications problems. Encryption of sensitive
circuits. Coordination of circuit and equipment relocation for bank branches.

Assisted in T1 connectivity of data centers. Assisted in disaster recovery

procedures. Assisted in migrating PC’s in a token ring environment into bank’s

network. A good understanding of data communication, terminology, and

equipment - including Racal Milgo CMS 185 and 2000, Hewlet Packard 4951¢

protocol analyzer was required.

1984 to 1986 Computer Programmer - Intelligent Systems Technologies

Internship Developed database application programs t address the need of th company’s
client using Dbase III+, Dataflex. Debugged programs, designed customized
screens and prepared systems documentation.

EDUCATION: Mercy College, B.S. in Computer Infomation Systems - 1986

Currently pursuing Master of science degree at Florida International University



DANIELA TITUS

745 N.E 146 STREET

MIAMI, FLORIDA 33161
EMAIL: TITUS@FPPHONE.COM

OBJECTIVE N

Secure a position utilizing my skills as a Professional Manager with more than ten
years of broad-based experience in a major telecommunications corporation,
including extensive experience in Project Management, Corporate Training Programs,
Internal and External Communication Goal Achievement, Human Resources and
Customer Satisfaction.

EMPLOYMENT
AT&T, Morristown, New Jersey (1987 - Present)

Executive Staff Manager, Corporate Resolution Group (1998 - Present)

* Responsible for the investigation, coordination, resolution and response to written
and verbal executive HR correspondence and complaints as well as complaints
entered by the FCC.

* Consult with all fevels of managers within the Human Resources, Legal and Labor
Relations organizations and Business Units when investigating appeals, ensuring
customer satisfaction while protecting the AT&T brand.

* Responsible for the investigation and resolution of cases on the International
Helpline and FCC Section 255.

Senior Staff Manager, Corporate Equal Opportunity/Affirmative Action & Diversity
(1995 - 1998)

* Manage the Corporate Diversity Department, providing various levels of support to
the AT&T Diversity Teams.

* Counsel senior managers and make recommendations on resolving diversity
issues,

* Develop and write executive correspondence and respond to any diversity issues
that might arise.

* Compile and calculate affirmative action goals assuring compliance to EO/AA laws
and goals.

Associate Manager, Human Resources (1992 - 1995)

* Managed the Honor & Recognition and Diversity Programs.

* Designed and developed a new Honor & Recognition Program as well as an
instructional document on the forming of diversity councils.

* Coordinated and trained “Take Charge of your Career” Development programs.
* Designed and developed a Diversity Platform for the Customer Sales & Service
bepartment.

* Served as liaison to the Vice-President’s Honor & Recognition and Diversity
Managers.

* Facilitated and trained Diversity Workshops throughout the Business Unit.

* Managed the Executive Education and Leadership Continuity Programs for the
Customer Sales & Service Department.

Assistant Manager, Training Development (1990 - 1992)
* Developed and maintained Initial Training used by Credit Representatives in the



Consumer Sales & Service Centers,
* Subject Matter Expert in the area of Customer Service.

* Designed and judged Marketing Education training for the NJ Department of
Education

Associate Manager, Finance/Treasury Receipts Management (1987 - 1990)
* Wrote, edited and produced Methods & Procedures and training materials for

occupational employees in the Treasury Investigation Units & Receipts Management
Center.

* Trained management staff to supervise occupational employees in resolution of
problem and bankruptcy billing cases.

PROFESSIONAL DEVELOPMENT

Various management courses sponsored by AT&T including work in Diversity, Project
Management, Accelerated Learning, Training Development, and Career Planning.

AWARDS

* Nominated for the Spirit of Communications Award
* Inducted into The Hall of Excellence
* Received numerous letters of commendation for training development

COMMUNITY SERVICE:
* Community Health Service voiunteer



Department of the Treasury 2rnal Revenue Service 5
Form 1 040 U.S Ind |V|dua| Income TaX Return ' 2003 IRS Use Only-Do not vrite or staple in this space
For the year Jan. 1-Dec. 31,2003, or other tax year beginning .2003, ending ,20 LOMB. No. 1545-0074
Label - . —
L | Your first name and initial Last name Yoursocial security number
(See A
e etions Bl DANIELLA TITUS
on'page 19.) E| [fajointreturn, spouse's first name and initial Last name Spouse’s social security number )
Use the iRS = !\ )
label. Home address (number & street). If you have a P.O. box, see 19. Apt. no.
Otherwise. : ome ress (number reet). If you havea see page pt. no A f Important! A
please print 745 NE 146 STREET [|You must enter
or type. g | City. townor post office, state, and ZIP code. If you have a foreign address, see page 19. iy.our SSN(s) above.
Presidential MIAMI FL 33161 H
Election Campaign } Note. Checking "Yes" will not change your tax or reduce your refund. ou || Spouse
(See page 19.) Do you, or your spouse if filing a joint return, want $3 to go to this fund? . . . . . . > m Yes [ q No ‘—l Yes D No
iy 1 | X| Single 4 Head of household (with quallfying person). (See oage 20.)If
Flllng ) L ) qi the qualifying person is a child but not your deperdent. enter
Status 2 Married filing jointly (even if only one had income) this child’s name here. i
Shiesionls Married filing separately. Enter spouse’s SSN above and full > |
one box. name here. > 5 | I Qualifying widow(er) with dependent child; (See page 20.)
. 6 a | X| Yourself. If your parent (or someone else) can claim you as a dependent on his or her tax il No. of bo;
Exemptions =] PP # P A checkedorn
return, do not check boX Ba « « v v« v v v v e e e e e e e e e e e e 6a and 6b 1
No. -
b r—l SPOUSE i e s 3 v w & o § & moim s s ¢ @ @ s v m W e v W R s ¥ mm S e s & B S § B @A : or?sgf“‘l:{“gf"e“
¢ Dependents: (2) Dependent’s (3)13?99“}’?9’1‘15 q(\?g]?h'en(:kclff\il(l ® Jived with you
) ial ; relationship to ; R - }
(1) First name Last name social security number you J%&%‘s’ee‘%éz‘- )y.og!gu?g';?v:rlct:g
X D or separation
If more than five {see page 21) —
dependents. D
21 Depend 6c
see page D noetp:ntetragctisa%r:)ve
0
Add numbers
- - |:| !‘ on lines
d Total number of exemptions claimed. . . . . . . .« . o 0w e e e e e e e e e e || above > 1
7  Wages, salaries, tips, etc. Attach Form(s) W-2 (|
Income 2 1l
8a Taxable interest. Attach Schedule B if required
Attach b Tax-exempt interest. Do not include on line 8a
Forms W-2 and > . ) i =
W-2G here. 9a Ordinary dividends. Attach Schedule B if required . . . . . . . . . . .. . o oL 9a
Also attach b
Form(s) 1099-R 10
if tax was : . Ml
withheld. 11 Alimonyreceived = w « v v v v w v s e e s s e s § e e e e W e e e s W s s o B s 11
12  Business income or (loss). Attach Schedule Cor C-EZ . - « « v v v v i v v i i e o 12 || 4,216
13a Capital gain or (loss). Attach Schedule D if required. If not required. check here » . . . D 13a ||!
If you did not b I1f box on 13ais checked, enter post-May 5 capital gain distributions ‘ 13b 3
get a W-2, 14 Other gains or (losses). Attach Form 4787 . . . . . . . . . .. . . . o i il
see page 22. 15a IRA distributions . . . . . 15a b Taxable amount (see page 25) | 15b I}
Erdinss. butde 16a Pensions and annuities . . | 16a b Taxable amount (see page 25) | 16b |||
not attach. any 17  Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E . . . | 17 ||
payment. Also. 18  Farm income or (loss). Attach Schedule F . . . . . . . . . . . o 18. ||
please use ) T
Form 1040-V. 19 Unemployment cOmpensation . . « . « v v v v v vt v e e e e e e e e e 19 |||
20a Social security benefits . . ‘ 20a b Taxable amount (see page 27) | 20b |||
21 Other income. 1|
1
22 Add the amounts in the far right column for lines 7 through 21. This is your total income . . » 4,216
. 23  Educator expenses (see page 29) . . . . . i a0 23
Adjusted P (see pag
Gross 24 IRA deduction (seepage29) . . . . . . . ... 24
Income 25  Student loan interest deduction (see page 31) . . . . . .. 25
26  Tuition and fees deduction (see page 32) . . . . . . . . .. 26
27  Moving expenses. Attach Form 3903 . . . . . . . ... .. 27
28  One-half of self~employment tax. Attach Schedule SE 28 298
29  Self-employed health insurance deduction (see page 33) . . | 29
30  Self-employed SEP, SIMPLE, and qualified plans . . . . . . 30
31 Penalty on early withdrawal of savings . . . . . . . .. .. 31
32a Alimony paid b Recipient's SSN» 32a
33 Addilines23thiroughi32a ¢ ¢ w5 s ¢ s s mm s 5@ 5§ 8 @ B E @A B S § EE S 6 E B 298
34  Subtract line 33 from line 22. This is your adjusted grossincome . . . . . . . .. .. .. > 3,918

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 77.

Form 1040 (2003)




Form 1040 (2003) Page 2
DANIELLA TITUS Vo
35  Amount from line 34 (adjusted gross income) . . . . . ..o i e e s e
Tax and ) 9 ! . 2y 2.8
Cradits 36a heck { You were born before January 2. 1939, Blind. Y Total boxes
Stahdard if: Spouse was born before January 2, 1939, Blind. ¥ checked » 36a
Deduction b If you are married filing separately and your spouse itemizes deductions, or )
for— you were a dual-status alien, see page 34 and check here . . . . . .. ... > 36b D
;h'z%ggge;’ﬁ;o 37 Itemized deductions (from Schedule A) or your standard deduction (see left margin) 4,750
box on line 38 Subtractline 37 fromline 35 . . . . . L L L e e e e e e e e e e 0
%%%o(;ra%fsgeor 39 If line 35 is $104,625 or less, multiply $3,050 by the total number of exemptions claimed on
g':};?ﬁgeansha line 6d. If line 35 is over $104,625, see the worksheeton page 35 . . . . . . . . . . ... 3,050
see page 34. 40 Taxable income. Subtract line 39 from line 38. If line 39 is more than line 38, enter -0- . . 0
= All others: 41  Tax (see page 36). Check if any tax is from a D Form(s) 8814 b l: Form 4972 0
Single or 42 Alternative minimum tax (see page 38). Attach Form 6251 . . . . . . . . .. ... ...
Married filing )
separately, 43  Addlinesd4land 42 . . . . . . L L. e e e e e e e e e e e >
$4.750 44  Foreign tax credit. Attach Form 1116 if required . . . . . . .
9 q
Married filing 45  Credit for child and dependent care expenses. Attach Form 2441
gt?élﬁ/fﬁrr] 46  Credit for the elderly or the disabled. Attach Schedule R .
gédg(\)"(’)(er \ 47  Education credits. Attach Form 8863 . . . . . . .. ... ..
' 48  Retirement savings contributions credit. Attach Form 8880 . . .
peaa ot 49 Child tax credit (see page 40) . . . . ..o u e
$7.000 50 Adoption credit. Attach Form8839 . . . . . . . .. ... ..
51 Credits from: a| |[Form83s% b | Form 8859
52  Other credits. Check applicable box(es): a Form 3800
b [ JFormssol c[ |speciy ...
53  Add lines 44 through 52. These are your totalcredits . . . . . . . . . . ... ... ...
54  Subtract line 53 from line 43. If line 53 is more than line 43, enter -0- . . . . . . . . .. > 0
Other 55 Self-employment tax. Attach Schedule SE . . . . . . . . . .. ... ..o 59¢
Taxes 56  Social security and Medicare tax on tip income not reported to employer. Attach Form 4137
57 Tax on qualified plans, including IRAs, and other tax-favored accounts. Attach Form 5328 if required
58  Advance earned income credit payments from Form(s)W-2 . . . . . . ... ... ...
59 Household employment taxes. Attach Schedule H . . . . . . .. . . ... ... ...
60 Add lines 54 through 59. Thisisyourtotaltax . . . . . . . . ... ... ....... > 596
Payments 61  Federal income tax withheld from Forms W-2 and 1089 . . . . | 61
If you have a 62 2003 estimated tax payments and amount applied from 2002 return . . . . | 62
qrtﬁ(ljifyigg . 63 Earned incomecredit(EIC) . . . . . ... . ... ... .. 63 200
, atta
%c]hedaulecEIC. 64  Excess social security and tier 1 RRTA tax withheld (see page56) . . . . | 64
65  Additional child tax credit. Attach Form 8812 . . . . . . . .. 65
66  Amount paid with request for extension to file (see page 56) . . | 66
67  Other payments from:al | Form2439 bl | Form4136 c[ ] Formssss| 67
68  Add lines 61 through 67. These are your total payments . . . . . . . ... ... ... > 300
Refund 69  If line 68 is more than line 60, subtract line 60 from line 68. This is theamountyou overpaid . . . . . . .
) ) 70a Amount of line 69 you wantrefundedtoyou . . . . . . . ... > 70a
Direct deposit? ; ; ) ; :
See page 56 b Routing number »>c Type: rIChecklng I—] Savings |
and fillin 70b, » d Account number l | ‘ | i
#9c. and 708, 71 Amount of line 69 you want applied to your 2004 estimated tax . . . . » ‘ 71 I :
Amount 72  Amount you owe. Subtract line 68 from line 60. For details on how to pay, see page 57 » I 296
You Owe 73  Estimated tax penalty (see page 58) . . . . . . . . ... .. | 73 S e
. Do you want to allow another person to discuss this return with the IRS (s age 58)? Yes. let i
Third Party oy p {see page 58) |§| es. Complete the following. |_l No
= Designee's name Phone no. ) T |
Designee Personal identification ||
»DANTEL DALGE »305-948-"7735Snumber(PIN) » (914|909
Sign Under penalties of perjury, t declare that | have examined this return and accompanying schedules and statements. and to the best of my knowledge and
Here belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which prepaz}n‘zr has any knowledge.
Joint return? Your signature Date Your occupation :E:Daytime phone number
See: page 20, LOAN OFFICER i
Keep a copy Spouse’s signature. If a joint return, both must sign. | Date Spouse’s occupation
for your
records. !
. Preparer’s Date Check if Preg:iirer’'s SSN or PTIN
Paid signature g
Preparer's 03-30-2004]sef-emeioyed [ ]| P00318552
Use Only Firm's name (or D & D SERVICES EIN |
yours if self-employed),
T el mploges } 12850 NW GREEN AVENUE ;
MIAMI FL 33167 Phoneno. 305 -948-7735
EEA Form 1040 (2003)



SCHEDULE C
{(Form 1040)

Department of the Treasury

In

Profit or Loss From Business

(Sole Proprietorship)

ternal Revenue Service (99) » Attach to Form 1040 or Form 1041.

» Partnerships, joint ventures, etc., must filte Form 1065 or Form 1065-B. i
> See Instructions for Scheduie C (Form 1040). ||

OMB No. 1545-0074

2003

Attachment
Sequence No. 09

|
|

i
|

Name of proprietor R

DANIELLA TITUS

Social securitv numher (SSN)

A Principal business or profession, including product or service (see page C-2 of the instructions)

LOAN OFFICER

B Enter code from pages C-7,8 &9
|

> i 561900
C Business name. If no separate business name, leave blank. D Employer I number (EIN). if any
SAME I
E Business address (including suite or room no.)y. SAME
City, town or post office, state, and ZIP code I
F  Accounting method: (1) UCash (2) U Accrual (3) U Other (specify) » i
G Did you "materially participate” in the operation of this business during 20037 If "No." see page C-3 for limit on losses |__| Yes No
H If you started or acquired this business during 2003, check here . . . . . . . 0 v o 0 v v v v s u s e b >
[ Income 1
1 Gross receipts or sales. Caution. If this income was reported to you on Form W-2 and the “Statutory [ ',‘
employee” box on that form was checked, see page C-3 and check here . . . . . . . ... ... > D 1 w 9,232
2 Returns and allowances . . . . . . . . L L L Lo e e e e e e e e e e e e e 2 [|
3 Subtract iNe 2 from line 1. « « v o v vt e e e e e e 3 i 9,232
4 Costof goods sold (fromline 42 onpage2) . . . . . . . . . ot i 4 |
5 Gross profit. Subtract line 4 fromline 3 . . . . . . L L Lo oL e e e e e 5 9 ; 232
6 Other income, including Federal and state gasoline or fuel tax credit or refund (see page C-3) . . . . . . . 6
7 Gross income. Add INesS 5 and 6 - « = « « « « ¢ e e et e e e e e e e e e e e e e e e e e > 7 | 9,232
H'.'J Expenses. Enter expenses for business use of your home only on line 30. |l
8 Advertising'. . . . . . ... '8 J 19 Pension and profit-sharing plans | 19 i
9 Car and truck expenses 20 Rent or lease (see page C-5): | [
(seepage C-3). . . . . . ... 9 3,366 a Vehicles, machinery. and equipment 20a 1
10 Commissions and fees . . . . . 10 625 b Other business property . . . . |20b It
11 Contract labor 21 Repairs and maintenance il
(seepage C-4). . . . . . ... 1 22 Supplies (notincluded in Part 11) li 235
12 Depleton . . . . . . . . . ... 12 23 Taxes andlicenses . . . . .. |l
13 Depreciation and section 179 24  Travel, meals, and entertainment: |’
expense deduction (not included aTravel . . . oo o oo Lo 24a
in Part I11) {(see page C-4) . . . . | 13 b Meals and I
14 Employee benefit programs entertainment }l
(other than on line 19). . . . . . 14 C Enter nondeduc- '
15 Insurance (other than health) . . | 15 gl?(lgeadmc?num;n_ l
24Db (see |
16 Interest: ] page C-5) . . . J!
a Mortgage (paid to banks, etc.). . | 16a d Subtract line 24c from line 24b . | 24d ;l
bOther . « o v v oo 16b |25 Utiiies . ... e 25 il
17 Legal and professional 26  Wages (less employment credits) . . | 26 I
services . ... w e w L. 17 325 27  Other expenses (from line 48 on I
18 Office expense . « . . . . . . . 18 465 Page2) « .« v o 27 i
28 Total expenses before expenses for business use of home. Add lines 8 through 27 in columns. . . . . » |28 i 5,016
[
29 Tentative profit (loss). Subtractline 28 fromline 7 . . . . . .« . i Lo i e e e e e e 29 " 4,216
30 Expenses for business use of your home. Attach Form 8829 . . . . . . . .. ... ... ... ... .. 30 1
31 Net profit or (loss). Subtract line 30 from line 29. |
® |f a profit, enter on Form 1040, line 12, and also on Schedule SE, line 2 (statutory employees, ‘
see page C-6). Estates and trusts, enter on Form 1041, line 3. L 31 li 4,216
®|f a loss. you must go to line 32. ”
32 If you have a loss, check the box that describes your investment in this activity (see page C-6). i
® |f you checked 323, enter the loss on Form 1040, line 12, and also on Schedule SE, line 2 32a Alﬂinvestmentis at'risk.
(statutory employees, see page C-6). Estates and trusts, enter on Form 1041, line 3. 32b Scine investment is not

® |f you checked 32b, you must attach Form 6198.

at r;isk.

For Paperwork Reduction Act Notice, see Form 1040 instructions.

EEA

Schedule T (Form 1040) 2003



Schedule C (Form 1040) 2003 LOAN OFFICER 561900

Page 2

Name(s) | ssN
DANIELLA TITUS

Cost of Goods Sold (see page C-6)

33 Method(s) used to

value closing inventory: a D Cost b D Lower of cost or market c D Other (attach explanation)
34 Was there any change in determining quantities, costs, or valuations between opening and closing inventory? If i
“Yes attachexplanation : = = s ¢ o o 5 v @ w5 5 8 @ 505 & ¢ @ A s 8w B P R W 5 E W S §E B E F F &R EJ Yes D No
35 Inventory at beginning of year. If different from last year’s closing inventory. attach explanation . . . . 35 !
36 Purchases less cost of items withdrawn for personaluse . . . . . . . . . . . ... ... .. 36
37 Cost of labor. Do not include any amounts paidto yourself . . . . . . . .. ... ..., 37 i
%
38 Materials and supplies . . . . . . L L L o e e e e e e e e e 38 ‘
39 OtHET GOSES! « w5 ¢ s m 6 o B & § 8 6 & S @ B § & § % G & ¢ 8 B &3 5 F8 § 4 § 6% &5 8 a s 39 !
40 Add fines 35through 39 . . . . . . . L L L e e e e e e e 40 !
41 Inventory atend of year . . . . . . . . L L L L e e e e e e e e e e e e e e e e e e 41
Cost of goods sold. Subtract line 41 from line 40. Enter the result here and on page 1, line 4. . . . . 42

Information on Your Vehicle. Complete this part only if you are claiming car or truck expenses on
line 9 and are not required to file Form 4562 for this business. See the instructions for line 13 on page
C-4 to find out if you must file Form 4562.

43 When did you place your vehicle in service for business purposes? (year, month, day) » 2003-02-15
44 Of the total number of miles you drove your vehicle during 2003, enter the number of miles you used your vehicle for:
a Business 9,350 b Commuting ¢ Other
45 Do you (or your spouse) have another vehicle available for personaluse? . . . . .. .. .. .. ... ... .. Bl Yes D No
46 Was your vehicle available for personal use during off-duty hours? . . . . . . ... .. o000 @‘ Yes D No
47 a Do you have evidence to support your deduction? . . . . . . . . L L 0L L L s e e e e e e e @ Yes D No
b If"Yes,"is the evidence WILteN7? . . v v v v v i e e e e e e e e e e e e e e e e e e e e e e e e &l Yes ﬂ No

Other Expenses. List below business expenses not included on lines 8-26 or line 30. i

48 Total other expenses. Enter here and onpage 1. line27. . . . . . . . . .. . .. .. ... ... 48

EEA

Schedule:C (Form 1040) 2003



SCHEDULE SE OMB No, 1545-0074
(Form 1040) Self-Employment Tax 2003
Department of the Treasury Attachmenqt

Internal Revenue Service (99) > Attach to Form 1040. » See Instructions for Schedule SE (Form 1040). +'Sequence No. 17

Name of person with self-employment income (as shown on Form 1040)

DANIELLA TITUS

Who Must File Schedule SE
You must file Schedule SE if:

Social security number of person |
with self-employment income | B

® You had net earnings from self-employment from other than church employee income (line 4 of Short Schedule SE or line.4c of
1
Long Schedule SE) of $400 or more or |

® You had church employee income of $108.28 or more. income from services you performed as a minister or a member of 2

religious order is not church employee income (see page SE-1). i

Note: Even if you had a loss or a small amount of income from self-employment, it may be to your benefit to file Schedule SEE"jand
use either "optional method" in Part Il of Long Schedule SE (see page SE-3).

i
Exception. If your only self-employment income was from earnings as a minister, member of a religious order. or Christian Szience
i

practitioner and you filed Form 4361 and received IRS approval not to be taxed on those earnings, do not file Schedule SE. Ii-stead.
write "Exempt-Form 4361" on Form 1040, line 55. |

May | Use Short Schedule SE or Must | Use Long Schedule SE?

H
I Did You Receive Wages or Tips in 20037 |

No Yes
4 y
Are you a minister, member of a religious order, or Christian
. ; i
Science practitioner who received IRS approval not to be taxed Yes Was the total of your wages and tips subject to social security Yes
on earnings from these sources, but you owe self-employment or railroad retirement tax plus your net earnings from )
tax on other earnings? self-employment more than $87,000? |
LNo -
No
Are you using one of the optional methods to figure your net Yes y
earnings (see page SE-3)7 |
gs pag ) No | pid you receive tips subject to social security or Medicare tax Yes
that you did not report to your employer? it
No 1
Did you receive church employee income reported on Form Yes I
W-2 of $108.28 or more?
yNo | y

You May Use Short Schedule SE Below } > ’7 You Must Use Long Schedule SE on Page 2 —’

Section A - Short Schedule SE. Caution. Read above to see if you can use Short Schedule SE.

1 Net farm profit or (loss) from Schedule F, line 36, and farm partnerships, Schedule K-1 (Form
1065). lIN€ 158« « o 4 e e e e e e e e e 1|
2 Net profit or (loss) from Schedule C. line 31: Schedute C-EZ. line 3; Schedule K-1 (Form 1065),
line 15a (other than farming); and Schedule K-1 (Form 1065-B), box 9. Ministers and members

of religious orders, see page SE-1 for amounts to report on this line. See page SE-2 for other

MEORIE O TG & = w m s ¢ ¢ # s @ 5 9@ W& § § 8 @ 5 § £ 8 5 ¢ §6 Bd 5+ 6@5 § 8@ W ¢ 5005 88 &S 2 4,216
3 Combinelines 1 and 2 . . . v v o i e e e e e e e e e e e e e e e e e e e e e e e e e e 3 |! 4,216
4 Net earnings from self-employment. Multiply line 3 by 92.35% (.9235). If less than $400.

do not file this schedule; you do not owe seif-employmenttax. . . . . . . . . . .. . .. ... ... .. > 4 3,893

5 Self-employment tax. If the amount on line 4 is:
® $87.000 or less. multiply line 4 by 15.3% (.153). Enter the result here and on i
Form 1040, line 55. L 5 | 596
® More than $87,000, multiply line 4 by 2.9% (.029). Then. add $10,788.00 to the =
result. Enter the total here and on Form 1040, line 55.

6 Deduction for one-half of self-employment tax. Multiply line 5 by
50% (.5). Enter the result here and on Form 1040, line28. . . . . . . . . .. ‘ 6 | 298

For Paperwork Reduction Act Notice, see Form 1040 instructions. EEA Schedule SE (Form 1040) 2003
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2003 Form 1040-V

Il

Department of the Treasury
Internal Revenue Service

What Is Form 1040-V and Do You Have To
Use It?

It is a statement you send with your check or money
order for any balance due on line 72 of your 2003

Form 1040. Using Form 1040-V allows us to process
your payment more accurately and efficiently. We
strongly encourage you to use Form 1040-V, but there

is no penalty if you do not.

How To Fill In Form 1040-V

Line 1. Enter your social security number (SSN). If you
are filing a joint return, enter the SSN shown first on
your return.

Line 2. If you are filing a joint return, enter the SSN
shown second on your return.

Line 3. Enter the amount you are paying by check or
money order.

Line 4. Enter your name(s) and address exactly as
shown on your return. Please print clearly.

How To Prepare Your Payment

® Make your check or money order payable to the
"United States Treasury.” Do not send cash.

® Make sure your name and address appear on your
check or money order.

® Enter "2003 Form 1040," your daytime phone
number, and your SSN on your check or money order.
If you are filing a joint return, enter the SSN shown
first on your return.

® To help process your payment, enter the amount on
the right side of your check like this: $ XXX.XX. Do not
use dashes or lines (for example, do not enter

"$ XXX—" or "$ XXX766 ")

How To Send In Your 2003 Tax Return,
Payment, and Form 1040-V |

® Detach Form 1040-V along the dotted |in‘(;).

® Do not staple or otherwise attach your p;i)tyment or

Form 1040-V to your return or to each othe{', Instead,

just put them loose in the envelope. I

® Mail your 2003 tax return, payment, and F;orm
1040-V in the envelope that came with you,l‘; 2003 Form

1040 instruction booklet.

11
I

Note.

i
If you do not have that envelope or vou moved

or used a paid preparer, mail your return, p};:ayment, and
Form 1040-V to the Internal Revenue Service at the

address shown that applies to you.

i

If
Paperwork Reduction Act Notice. We ask for the
information on Form 1040-V to help us carr :/ out the
Internal Revenue laws of the United States.! If you use
Form 1040-V, you must provide the requesied
information. Your cooperation will help us ensure that
we are collecting the right amount of tax. U

You are not required to provide the inforination
requested on a form that is subject to the Paperwork
Reduction Act uniess the form displays a va'lid OMB
control number. Books or records relating t a form or
its instructions must be retained as long as their
contents may become material in the administration of
any Internal Revenue law. Generally, tax returns and
return information are confidential, as required by
Internal Revenue Code section 6103. H

The time needed to complete and mail Form 1040-V
will vary depending on individual cncumstances The
estimated average time is 12 minutes. If you;have
comments about the accuracy of this time e',timate or
suggestions for making Form 1040-V S|mp|| r, we
would be happy to hear from you. See the lnstrucnons

for Form 1040.

‘i
|!

{Form 1040-V (2003)

V¥V  Detach Here and Mail With Your Payment and Return W |
TITU ‘
|
|
' Li
!
rom  1040-V Payment Voucher OMB No. 1£.5-0074
Department of the Treasury . 20(]]3
Internal Revenue Service (99) » Do not staple or attach this voucher to your payment or return. Y
1 Your social security number (SSN) 2 |fajoint return, SSN shown second 3 Amount you Dollars | Cents
on your return are paylng by ‘
check or
%3 = money order 296 |.
4 Your first name and imuai Last name |
DANIELLA TITUS i
If a joint return, spouse’s first name and iritial Last name I}
Home address (number and street) Apt.no.

745 NE 146 STREET

City, town or post office, state, and ZIP code

MIAMI, FL 33161

(=Y



DANIELLA TITUS -

ror 8867 Paid Preparer’s Earned Income Credit Checklist ‘

(Rev, November2002) OMB No. 1545 - 1629
Department of the Treasury ' |
Internal Revenue Service > Do not send to the IRS. Keep for your records.

For the definitions of the following terms, see Pub. 596 for the year for which you are completing this form.
® Investment Income ® Qualifying Child ® Earned Income
Caution. Taxpayers who file Form 2555 or Form 2555-EZ cannot take the earned income credit (EIC). Taxpayers who were
nonresident aliens for any part of the year cannot take the EIC unless their filing status is married filing jointly. i
| All Taxpayers t
1 Taxpayer'sname » DANIELLA TITUS ,
Year after 2002 for which you are completing this form . . . . . . . .. .. ... ... » 2003 !

i
=l
|
i
is the taxpayer's filing status married filing jointly, head of household, qualifying widow(er), or single? . . . . . . . @‘ﬁ Yes D No
3 Does the taxpayer, and the taxpayer's spouse if filing jointly, have a social security number (SSN) that H
allows him or her to work or is valid for EIC purposes (see the instructions before answering)? . . . . . . . . . . 1 Yes D No
Next: If you checked "No” on line 2 or line 3, stop; the taxpayer cannot take the EIC. Otherwise, continue. I
4 |s the taxpayer's investment income more than the limit that applies to the year on line 1? See }l
PUb. 536 for the lIMIt « « « « « o v e e et e e e e e e e e e [ ]| Yes No
5  Could the taxpayer, or the taxpayer’s spouse if filing jointly, be a qualifying child of another person in {
theyear 6N NN 12 « w w v o m @ s 5 5 5 § & 8 ® ¢ 5 « @ & § & ¢ % N 4 W E W E 8BS 6 S EE A s o D] Yes No
Next, If you checked "Yes" on line 4 or line 5, stop; the taxpayer cannot take the EIC. Otherwise, go |
to Part Il or Part lll, whichever applies. E
| Taxpayers With a Qualifying Child Child 1 il Child 2
Caution. If there are two children, complete lines 6-11 for one child before i
going to the next column. ‘
6 Is the child - :i
® The taxpayer's son, daughter, adopted child, or stepchild, or '
® A descendant of the taxpayer’s son, daughter, adopted child, or stepchild, or
® The taxpayer's brother, sister, stepbrother, or stepsister, or [
® A descendant of the taxpayer’s brother, sister, stepbrother, or stepsister, or ‘
® The taxpayer's foster child? . . . . . . . . . oL m Yes ﬂ No i| Yes H No
7 If the child is married, is the taxpayer claiming the child as a dependent? |
(If the child is not married, check "Yes.") . . . v vt i [ LYes [ ]No |[lYes [T no
8 Did the child live with the taxpayer in the United States for over half of the
VBT & @ 5 8 @ B g s W v w oW om w4 % e w4 e &R os e ow w oy § @ e Yes m No Yes m No
9 Was the child {at the end of the year on line 1) - '
® Under age 19, or x
® Under age 24 and a full-time student, or it
® Any age and permanently and totally disabled? . . . . . . . . .. ... ... .. l—l Yes m No m Yes ﬂ No
Next, If you checked "Yes" on lines 6 through 9, the child is the taxpayer's |
qualifying child; go to line 10a. If you checked "No" on line 6. 7, 8, or 9, the |
child is not the taxpayer’s qualifying child. If the taxpayer does not have a i
qualifying child, go to Part Il on page 2 to see if the taxpayer can take
the EIC for taxpayers who do not have a qualifying child. \

10 Could any other person check "Yes" on lines 6 through 9 for the child? - - « - - - Yes r—l No H Yes m No
Next, if you checked "No" on line 10a. go to line 11. Otherwise, continue. It

b  Enter the child’s relationship to the other person(s). . . . . . . . . .. ... .. |
c Is the other person(s) taking the EIC based on the child? . . . . . . . . .. .. Yes I ] No l‘h Yes ‘ ‘ No

d |If the tie-breaker rules applied, would the child be treated as the taxpayer's ’
qualifying child (see the instructions before answering)? . . . . . . . . . .. .. Yes m No m, Yes m No

il
I

" Does the qualifying child have a valid SSN (see the instructions before 1

HNSWEHHE)? o« - 5 s @ 95 5 s ms § EEEFF S F GBI SE T AR HE § m Yes l_l No LD'Yes m No

Did you check "Yes" on line 117 I|

D Yes. The taxpayer can take the EIC if the taxpayer's earned income and adjusted gross income are each less than the
limit that applies to the taxpayer’s filing status for the year on line 1. See Pub. 596 for the limit. Complete Scltedule
EIC and attach it to the taxpayer’s return. If there are two qualifying children with SSNs, list them on Sched(l:le EIC
in the same order as they are listed here. If the taxpayer's EIC was reduced or disallowed for a year after 1!2]‘96,
see Pub. 596 to find out if Form 8862 must also be filed.

I
|
r] No. The taxpayer cannot take the EIC, not even the credit for taxpayers who do not have a qualifying child. '{

For Paperwork Reduction Act Notice, see instructions. EEA Forni 8867 (Rev. 11-2002)




DANIELLA TITUS

Form 8867 (Rev. 11-2002)

Page 2

12 Was the taxpayer's main home, and the taxpayer's spouse if filing jointly, in the United States for more
than half the year? (Military personnel on extended active duty outside the United States are considered

to be living in the United States during that duty period.) . . . .« . v v o v v v it v i _ Yes D No
13 Was the taxpayer or the taxpayer's spouse if filing jointly. at least age 25 but under age 65 at the end

Next, If you checked "No" on line 12 or line 13, stop; the taxpayer cannot take the EIC. Otherwise, continue.

14 Is the taxpayer, or the taxpayer's spouse if filing jointly. eligible to be claimed as a dependent on anyone else’s Federal i |ncome

tax return for the year on line 17

No. The taxpayer can take the EIC if the taxpayer's earned income and adjusted gross income are each less th:m the
limit that applies to the taxpayer's filing status for the year on line 1. See Pub. 596 for the limit. If the taxpayel

EIC was reduced or disallowed for a year after 1996, see Pub. 536 to find out if Form 8862 must be filed. l

D Yes. The taxpayer cannot take the EIC.

"
I
"

li

Under penalties of perjury, | declare that | have examined the above information and to the best of my knowledge and belief. it is true. correct, and compl°te
Declaration of preparer (ather than taxpayer) is based on all information of which preparer has any knowledge.

Your signature

Date

Spouse’s signature. If joint return, BOTH must sign.

yf Date

Paid preparer’s signature

Date

EEA

Form 3867 (Rev. 11-2002)

{
{
|



rarcel IU Numbper:

Quitclaim Deed

This Quitclaim Deed, Madethis 22th  dayof September 12004 AD., Between
Nadege Sanon , a single woman

of the County of Miami-Dade 5 Sute of Florida , granter, and
Daniella Titus,a single woman :

whose address is: 420 N.W132th Street North Miami, FI 33168

of the County of Miami-Dade , sate of Florida , grantee.

Witnesseth that the GRANTOR, for and in consideration of the surn of

———————————————————————— TEN DOLLARS (§$10)----———mmmmmmm e DOLLARS,
and other good and valuable copsideration to GRANTOR in hand paid by GRANTEE, the receipt whereof is hereby acknowledged, has

granted, bargained and quitclaimed to the said GRANTEE and GRANTEE'S heirs, successors and assigns forever, the following described land, situate,
_ lying and being in the County of Miami-Dade Stateof Florida 1o wit:

WEBER ESTATES PB-4596 LOT 2 BLK 1 LOT SIZE 75.000X140 OR 16394-0032
0494 1

To Have and to Hold the same together with all and singular the appurtenances thereunto belonging or in  anywise
appertaining, and all the estate, right, title, interest, lien, cquity and claim whatsoever of grantor, either i law or equity, for
the use, benefil and profit of the said grantee forever.

In Witness Whereof, the grantor has hereunto set hand and seal the day aod year first above written.

(Seal)

P.O. Address: 1245 N.W 40th Street Miami, Fl 33142

(Seal)
Witness P.0. Address: 12680 N.W 78 Manor Parkland, Fl
33076
STATE OF Florida
COUNTY OF ‘Broward M
The foregoing instrument was acknowledged before me this / day of Z) éc. Mﬂs/ by
Wy o
who is personally known tc me or who has produced : &:&:&Nm EUV?Z% identification.
\\$.o' ..... e <<\":f‘l'(
/0// b0 LIt %
M et s

Notary Public
My Commission Expires:

7o O and g1 '\‘5".8‘}
/,;9/’"-.”,/31/17/1‘5 Undellee <<\'\\\‘\
------- N
MgBLic STRE QS
Laser Geraratod by © Display Systems, Inc., 2003 (863) 763-5555 Form FLQCD-1 7t

11000



FROM:
INVOICE
Precision Appraisers & Co., Inc. _—ML_‘
486 NE 87 Strest GRG420
El Portal, FL 33137 _DATE
February 28, 2004
Telephons Number: 786-271-2791 Fax Number: 305-751-2997
_ FEFERENCE
TO: sl Onder #2  GRGA420
Lenser Case #:
851 Trafalgar Court s
Sulte 132 MsinFAsFonfem: GRG420
Maliand, FL 32751 Othar Flke # an form:
Telephore Number: 800-875-4646 Fax Number: 407-660-9449 Foderal Tax I
ARsmais Number: E-iail: clorerz@mercaniilempg.com Employer i
DESCRIPTION
Lander: Mercantie Morigage Client Mercantile Mortgage
Purchaser/Bormower: Nadege Sanon
Property Address: 420 NW 132nd Street
CRy: North Miami
County: Miami-Dade State: FL. Zp: 33168-3827
Legal Description: Weber Estates PB 45-96 Lot 2 Blk 1
FEES AMOUNT
FULL APPRAISAL- DUPLEX 450.00
- 75.00
SUBTOTAL | 525.00
PAYMENTS AMOUNT
Check & Daie: Description: PAID AT THE OFFICE : 450.00
Check #- Date: Description:
Check #: Date: Description:
SUBTOTAL | 450.00
= THANK YOU | WE APPRECIATE YOUR BUSINESS - TOTALDUE |$ 75.00

Form NIVS — “TOTAL for Windows® appraisal software by & la mode, inc. — 1-800-ALAMODE

Precision Appralsers (786) 271-2791
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SMALL __:SIDENTIAL INCOME PROPERTY APPRAIS,. AEPORT

Thm.q‘uuhmi—m:ﬁdmmﬂmmbhmmuuwumhhﬁdm I there
5 3 sgifica! valdion between e wmibect and comparsbie properies, he ﬂa-ﬂllmthlﬂquMImqﬂh
supported by he warket daia  |f 2 signiicant Bew i S compaable popsy uumhﬂhhdﬁmacﬁnﬂmhﬂh
reducing e aijsied sales piice of the comparshie property; § 2 Sgnifict Bam i poperty & inferior W, oF less han, the sbect proparty, a pls (+)
adusimed s made, s incresing e adused sk pice of the comparable property. 1) Seles Price / Gross Mowbly Resd]
ITEM | SURSECT COMPARABLE SALF NOD. 1 COMPARABLE SALE MO. 2 COMPARABLE SALE NO. 3
420 NW 132nd Street 200 NW 133 Street 129 NW 117 Strest 482 NE 136 Street
Address North Miami Miami, FL 33168 Miami, FL 33168 Miami, FL 33161
Provimity to subject 0.16 mies 0.97 miles 1.06 mies
Sales price $ 152,000 | [ Unl.| [Fun § 139,900 [ Uni.| [Fun § 162,500 DJud[ [Fm § 165500 |
Sales prceper GBA 1§ 6908 |§ 87.99 $ 102.33 ] 7911
Grossmontlyrend  |$ 145000 [$  1400.00 $ 1,300.00 3 1,200.00
Gross mo. rent mul {1) 509.93 125.00 137.92
Sales priceper it {$ 76,000 _|$ 69,850 $ 81,250 $ 82,750
Sales price per oom__ |$ $ 15,544 $ 20313 $ 20688
Data andfor Inspection / 1ISC ISC NET/MLS ISC NET/MLS ISC NET/ MLS
Vevificaion Sources MLS Observaiion from street Observation from street Observalion from street
ADJUSTMENTS DESCRIPTION DESCRIFTION ' + () § Adusimest DESCRIFTION .+ ) $ Adustmen! DESCRPTION '+ )8
Sales or imancing Convenbonal : Conmventional H Conventional -
concessions None Known ! NoneKnown  * Nane Known 3
Date of saletime May 2003 : | Oct. 2003 : Dec. 2003 :
Location Urban {Urban ! Urban : Urban I
Leasehaid/Tee Simgle | Fee Simple Fee Simple Fee Simple : FeeSmple &
Site 10,500 SF 8,257 SF 10,650 SF : 9,600 SF ]
View Res./Avg. Res/Avg. Res./Avg. i Res/Avy.
and a DupiexiAvg. | DuplexiAvg. : Duplex/Avg.  ° Duplex/Avg.
Quality of construcion | CBS/Average CBS/Average CBS/Average CBS/Average :
Age A53/E20 A51/E20 : A67 /E20 ; A50/E20 :
Condition | Average Average P Average : Average i ]
Gross Buikding Area 2172 Sq. it 1,590 Sq.ft. | +11,640 | 1,588 5¢. . ; +11,680 2,092 50.ft.: +1,600
No| Rm. comt | No. | W] Rmcom Mo Ro| Rm comt |No.! N Rm comt | Mo
Tafor] Ba | Y [oc] Ba | Tatfa | 8 [ g |V=-:
Linit 1|7]4]2 |0 |1]|6/4]2 |0 114j2|1]0; +2000|1]1412]110; +2,000
breakdown 1/4f2]1 [0 | 1]j3]1]1]0: 1]4i2|1]0: 1]412[1]1
Basement descripion | VA WA : NA : NA
Funchional sy Average Average : Average : Average
Healing/cooling Wal AC Wal AC : Wall AIC ; Wal AC
Parking on/ofl sile osP osP : osP : ose ;
Project amenifies and | Rear Fence Yard | Rear Fence Yard | Rear Fence Yard | Rear Fenca Yard !
fee (W appicable) } } ;
Net Adj. {lotal) B+ [1-1$ 11,640+ [ 1- '8 13680 D3+ [ -8 3,600
Adjusted sales price
of comparable $ 151,540 $ 176,180 $ 169,100
Cmmutsusmwnmmmu:mdm:nmnmwmmammmyms
molivaion in tnat market): _Sales recited are from subject neighborhood and are in acoeplable proxamity fo the subject. They are the most recent and
most found. Al vaiue ing dissimiarilies were adjusied ing fo market reaction. nmmwruw
ustment were met. The indicaled of values brackets the value of the i Die to the lack of similar in
the subject area I has been o extend tha search a 1 mile radius.
ITEM SUBJECT COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
Date, Price and Data No prior sales 712003 $0.00 52003 $133,500 No Prior sale
Source for pror sales within 3 years 2/2002 $O within 3 years
wilhin year of appraisal |ISC NET ISC NET ISC NET ISC NET
Analysis of any curvent agreement of sale, oplion, or Esting of e subject property and analysis of any prior sales of subject and comparables within one year of the dale of appraisal:
** See Allached Mulli-Purpose Addandum **
otal (ross moathiy estimated rent § 1,450 X gross real muliipher (GRM)_120.00 = $ 174,000 INDICATED VALUE BY INCOME APPROACH
Commens on income approach @inchuding expense ralios, if avallable, and reconciialion of the GAM) _The income approach, although not as accurale, is given
consideration
INDICATED VALUE BY SALESCOMPARISONAPPROACH . s 166,000
INDICATED VALUE BY NCOMEAPPROACH .. .. . o g el 5 P e . e B 174,000
INDCATEDVALUE BYCOSTAPPROACH . .. . . .. = . . . .. . . o ... $ 161,656
This appraisal is made Kl asis l [munmmmumum !_-mummpwmnm
Comments and condilions of appraisat Subject to Stalement of Condilions and Caertification Atached.
Final reconcilialon: _Final refiance is given fo the market data approach due to the reliability of data and repr the molives of the typical
._The cost and the income not as valus.

The purpase of s appraisal is 1o estimale the marked value of le real property that is the subject of ihes report, based on Ihe abowe conditions and ihe cerificalion, conlingent
and limiting conditions, and market value definition that are stated in the allached Freddie Mac Form 43%/Fanie Mas Form 10048 (Revised 06/93 )
| (WE) ESTIMATE THE MARKET VALUE, AS DEFINED, OF THE REAL PROPERTY THAT IS THE SUBJECT OF THIS REPORT, AS OF 26, 2004

(WHICH IS THE DTS, OF INSPECTION AMD THE EFFECTIVE DATE OF THIS TOBES 166,000

APPRAISER: : 5 SUPERVISORY AFPRAISER (OWLY IF REGUIED:

s A. Signature [ 1md [ ] Dianot

i yd tame Not Raquired inspect, Praperty

Dake Report Signed  March 16, 2004 4 Dale

State Cerffication # RD4333 State FL State Cerfificabion # State FL

Or Staie: License # Staie FL Or Stale License # %
Freddic Mac Form 72 10-04 PAGE4 OF 4 Fanme Mae Form 1025 1094

Form SR3 — *TOTAL for Windows" aporaisal software by a la mode, in¢. — 1-800-ALAMODE
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SMALL _SIDENTIAL INCOME PROPERTY APPRAIS, IEPORT
A least ivee rental comparables should be reporied and analyzed in this seclion. The renlal comparables should represent the mos? current rental informafion on properiies as
similr and prodvae 0 fe swiect proparty as possble. (This compaison is based on cavent rentsl daia, hereire, he rental compandiles typically are not the same camparables
used in Ihe sales comparison analysis.) The appraisal reporl should assure the reader that the wiils and properies seleciad as comparabies are comparabie 10 e subject
propedy (bolh fhe wnits and the overall property) and accuraiely represent the rentdl market for the subject properly (uiess oltherwise sialed within the reporf).

TEM | SUBJECT COMPARABLE RENTAL NO. 1 COMPARABLE RENTAL NO. 2 COMPARABLE RENTAL NO. 3
mmNW‘l:ﬂn‘lStsd 10981 NE 2 Avenue 558 NE 145 Streat 275 NE 111 Streat
North Meami Miami, FL 33161 Miami, FL 33168 Miami, FL 33161
o iy 10 subject 1.55 miles 1.40 miles 1.51 miles
Lease dates §i avadabie)) None 1 Leased, dafe unknown | 1 Leased, dats unknown 1 Leasad, date unknown
Rent survey daie Feb. 26, 2004 Feb. 26, 2004 Feb. 26, 2004 Feb. 26, 2004
Data Inspection / Owner | MLS/Observation from sireet MLS/Observation from streel MLS/Observation from street
FARES FARES FARES FARES
Fent concessions None Known None Known None Known None Known
[Mo.Ums? MoVac.  [Nolws2 MNoVacO WBR- 1948 [Molnis 2 MoVec. 0 YnBR:1957 Mo Uns2 Mo Vac.O  Yr.B- 1947 |
Descripon of yr.Be: 1951 Duplex/ Avg. | Duplex/ Avg. Duplex / Avg.
s (Duplex/Avg. | o
appeal,
20e, vatanoes,
and condifions
Rm Cout | Szz | RmCoud | Sze | Towl | AmCowt | Sze | Vo | AmCoum | Sze Towl
i Tot|Be[Ba| Sg A [Tot[8] Ba | Sq. A | Mooy Rent| Tot [ B | Ba | Sq.Fo | Moestey Remt | Tot] B0 ] Ba | Sq. R | owety et |
il 7 |4]2 1374) 4 (2| 1 750 4 |2)] 2 TS0 4121 1 800
breakdown 4 1211 798|5 3| 2 850 4 |2 2 | TsDj4]2] 1 800
) 2,156% 2,091 .
Unfurmished Unfumished _ Unfumished Unfumished
Uities, Sewer frash Sewer frash collection Sewer.frash collection Sewer trash collection
fumilure, and coliaction
inchuded in rent
Rear Fenced Yard | Rear Fenced Yard Rear Fenced Yard Rear Fencad Yard
Funcional uliity,
basement,
healing/cooling,
project amenibes, eic.
Aralysis of estal itz and suppart for esSimated market rets &y the individol subject uits (inclading the adjesiments uwed, he adequacy of comparbies, retal concessinns, ot}
Al three comparables were in simiar location and considerad good rental indicators. The market rents used were average and denved from
information recered through the MLS. Due to the lack of similar rentals # has been necessary to exiend the search beyond one mie.

Subject’s vent schedule The rent schedule reconglies the applicable indicated monthly market renis 1o ihe approprale subject i, and prowides the esBmaled rents for the
subjecl property. The appraiser must review the renl characierisiics of the comparable sales 1o defermine whether esimated rents should reflect achsl or market renfs. For
examyle, if ackal renis were available on the sales comparabies and used In derive the gross ren mulipier (GAM), achal renls for the subject should be used. § market rents
were used 1D consirur! he comparables’ rents and derive the GRM, markat renis should be used.  The lolal gross esimalied rent must represent renl characterislics consisient
with the sales comparable data used i derive the GRM. The iotal gross estimated rent is not adjusted for vacancy.

LEASES ACTUAL RENTS ESTIMATED RENTS
it Lease Dake &l Per Unit Total Per Unit Total
Begin End Uniurnished Furnished Resis Urdurnished . Rents
1 None None 0o |s 650 (3§ ofs 650 |3 800§ $ 800
1 None None 0 0 0 650 850
2 § 650 3 1,450
Other monihiy income (lemize) _ $ 0

Vicancy: Achgibsiyesr 5% Proviosyew 5% Esimaif 5% $6870  Awwdly  Tots gross extimated rent § 1,450
Usiities inchuded in estimaled rents: | | Bectic [ Water [ Sewer | |Gas | |04 ] Trashcolechon | |

Comments on he rent schedule, achual rents, estimated rents (especially regarding difierences between ackial and es§maied renis), uiilies, eic.. _The owner lives in one unit

and ons unit is aclually renled , estimated rent was obtained from the the subject's market area. The waler, sewer and the frash collecion are
nciuded in the aclual rent.
Freddie Mac Form 72 10-94 PAGE 3 OF 4 Fannie Mae Form 1025 10-94
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SMALL SIDENTIAL INCOME PROPERTY APPRAIS. iEPORT

(General descripion Extedior descripiion {Materials/condilion) Foundason insulaion (R-vakue if knowm)
Units/bidgs. 2 /1 | Foundation Pourd Concrete Slab Partial (rear unit) Roof
Stories 1 | Exterior walls CBS Crawl space _Yes (front und) .| Ceiling
Type (detfatl) Detached | Rool surface Shingie Sump Pump  _No Wals
Design (style) Duplex | Guters & damsps.  No Damgness No .| Foor
Exsling/proposed ~_Existing | Window type SHIALL Semiemenl _None Observed [1 None
Under construcion _No Stonm sashvS No/Yes Infestation None Observed Adequacy
Year Buill 1951 Manufactured housing” TlYes [IMo |Basemem 0 %of st fowarea |[Energy efficient fems:
Effective age(yrs) 20 *(Compiies with ne HUD Mamuiachred Housing Basementfinish None | Standard for type and age
Construction and Salety Standards.)
| levdls)| Fover | living | Diing | Kichen | | Bedrooms| # Batns | Laundy | it | Tow @ |
1 1 1 Area 1 1 4 2 1,374 1374
1 1 1 Area 1 2 1 798 798
11 Rooms; 6 Bedrooms): 3 Bamnis) 2172 Sppm et of GROSSBURDING AFA |
(HOSSBII.DNEANEA(GM)ISMASTEWTMHE@MH(ELWMGNWNAREAS)G"EW BASED UPON EXTERIOR
Surtaces (Maleriais/conddion) | Heating Kichenequip.  (F /wnitcond) | Attic CarStorage No.Cars 2 |
Floors Termazzo/C.TielAvn [ Type FWA Refrigerator  2/Avg. | None Garage
Wals DywalAvg.  |Fd Electic  |Rangaioven 2/ Awg. __| Stairs Carport
Tamfinsh _Pine/Pain/Avg.  |Condibon Average  |Disposal || Drop stair Altached
Bath floor Tile / Avg. Dishwasher * Scuttle Detached
Bathwanscol Tie/Avg. | Coaling Fanyhood R || Foor Adeguale
Doors Wood Hard Core/Avg. | Central MNone  |Compactr = Heaed nadequale
.. _| Oter WallWindow  |Washer/dyer _ || | Finished Offstreet
Conflion Average |Micowave _ |i | Unfinished None
) None £0 s infereom 2 =
Condilion of ihe imgrovements, repairs needed, quality of consirucion, addiional features, modernization, elc.: _No external i uaces noted. The subject
conforms fo the neighborhood in terms of age, design and construction. The subject properly is n ¥ average condition, howeverthe |
kilchens needs interior paint . Estimated cost to cure is approximately $1000.00. The subject property s larger than tax roll. The struciure

o have been constructed in a workman ke manner. There appears fo be an additional possible rental unit in the center of the building.
This area, however, has inlerior ingress and egress info the front unit and has no functional inadequecy, R is being considered as part of unit 1.

Depreciaion (physical, lunctional, and exdemal inadequacies, eic.): _There were no functional, physical, or external nadequacies noted at time of appraisal
The subject properdy is n il average condition, h the rear unit kitchen needs interior paint and possibly new applances. Estmated
cost 10 cure is approximately $1000.00. The subject property is larger than tax roll. The structure appears to hava been constructed in a

ke manner. There to be an additional possi renial unit in the center of the building. This area, b , has inderior
ingress Jymdoﬂmefmtnuiandhasmﬁluomlmdmuacy it is being considered as part of umt 1.

Adverse esvironmental condiions (Such as, but not imited 1o, hazardous wasies, iakc substances, elc.) present in the improvements, on the site, o in The immediale vicinity of
the subject property: _There was no evidence of any adverse environmental condifions observed at the site or iInmediate vicinity.

VALUATION ANALYSIS

ESTIMATED SITE VALUE =3 50,000 | Comments on Cost Approach {such as, source of cos! esiimale, Site value, square fool
ESTIMATED REPRODUCTION COST-NEW OF HPRMII{HTS calculation and, for HUD and VA, ihe esimaied remaining economic e of the property):
L 2172 SqAR@$%. 6000 =% 82,440 The Reproduction cost is based on the estimated effective age of the
798 SqR@% 6000 -% 47,880 _subject property, and consideration of deferred mamnienance.
S.R@$. =% | Functional and/or external depreciation # present, is speciically |
S.A@$ =% addressed in the appraisal report or addenda. In estimating the sde
_ SgRh@$ =% value, the appraiser has relled on personal knowledge of the local |
=% _market. This knowledge s based on prior and/or current analysis of
=$ sahsalasauﬂorahskadnndslemmlmsahsdmgm@q*
. =3 properties. The subject fand to total value ratio is typical for the
=$ _neighborhood and has no adverse affects 1o the subject's
Applances =$ 3,000 marketability. o |
Special Enegy Hicentlems _~~~~ ~  =§
Porches, Patios, efc. =% .
Total Estimated Cosl New =% 133,320
Prysical  Funchional  External
Less 20
Degrociaion 26,664) 1,000 =% 27664
Depreciated Vaiue of improvements . ... =% 105,656 | Estimated Remaining Life is 40 Years.
"As is" Value of Site improvements =% 6,000
INDICATED VALLE BY COST APPADACH =4 161,656

Freddie Mac Form 72 10-94 PAGE 2 OF 4 Fanme Mae Form 1025 10-94
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SMALL ReSIDENTIAL INCOME PROPERTY APPRAISAL REr uRT  FieNo. GRG420
Propery Address 420 NW 132nd Strest City North Miami Sk FL __ Zipcode 33168-3827

gal Desciiphon Weber Estates PB 45-96 Lot 2 Blk 1 Counly Miami-Dade

Assessor's Parcd No. 06—2125—02—0020 TaxYear 2003 R.E Taxes § 1.831.77 ial Assessments § NoneKnown
aighborhood o Project Name Estates Map Reference T- 52 R41S-25 _ Census Tract 0003.04

8 Borower Nadege Sanon Currenl Owner_Sauveur Lubin & Henriette Occupant  [<] Owner  [<] Tenart [ | Vacam
Property righis appraised || Fee Simple || Leasehold | ProjectType [ | PUD [ 1 Condominium HOAS None /Mo
Sales Price § 152,000 Date of Sale Pending Descaption and $ amount of loan charges/concessions 10 be paid by selier None Known
Lender/Cient_Mercardile Mortgage Address 851 Trafalgar Court Suile 132, Maitiand, FL 32751

poraser Gaston Gosseln St. Cert. Res. REA Address 10621 N. Kendall Drive Suite 208, Miami, F1 33176
Location | Urban ! Suburban Fural w hﬁ'ﬂﬁ "‘F=- -I'IM-B;
4 : -4

Growth rate | Rapid <] Statie Slow (] Owmer 85 tow _ 44 |[< Owner 90 _ Low

Property vakes | | Increasing _'_Isvame | Dechiing || Tenan 315 Hgr 66 || Teman | 176 Han BO

Demand/supply | | Shortage | In balance Over supply | [+ | Vacant (0-5%) | predominant | 171 vacam (0-5%) 1 pretomnant
Maniging fme [ Under 3mos.[ | 36mos. | | Over 6 mos. ]vmmm | 165+ 50+~ ||| Vacan fover 5%) | 160+/- 50+/-

Typical 2-4 famiy bidg. Type Duplex No. stores 1 No. units 2 Age 53 yrs.  |Presentinduse™  |Land use change
Typical rents § 400 o § 850 [ Imcreasing [+ Stable | | Declining Onefamiy 40 1 Not ikely Likely
Est neighborhood apl vacancy ___ 5 % Increasing [ Stable | Declining 24family 45 |l |Inprocessto:
Rent controls Yes [} Mo Likely 1 yes o likely, describe Muli-amly 5

| Commercial 5

. B o (Vacant) 5
Nole: Race and the racial composition of the neighborhood are not appraisal factors.
Neignborhood boundaries and characienstics:  The subject s bounded to the North by NW 159 Street, Easi by NE 10 Avenue, South by NW 103
Street, and West by 1-95. The neighborhood is largely comprised of single family homes and some small income properiies from 2 - 4 units,

owners in some situation live in one unit and they rent out the second unit.

Factors th aliect iy ol e propertes in the ne y to employment and employmen: statiky, apped 1D MK, €5 ):
‘The subject is an establish ‘Mneqmwmdmmdammoofsg bmwmmsmaﬂmmmsmlub
the subject simiar 1o subjedt in age, size and app The subject neighborhood provides a good enwi i for the duplex being app

Employment stabiity and convenience are reasonable. The pubfic transportation, schodls, parks, mhb.vm.ﬁnppmmandmise
level are typical for the neighborhood.

an!!,

10 evauaie the lnvertory currarily o the mrm umminmmmummummmmmw

ject poperty.  (Lisings outside the sibiect neighborhood are not comsidered appiicabis).  The camparsbles can be the reval or sle comparables if they are crTendy for sale.
ITEM | SUBJIECT COMPARABLE LISTING NO. 1 COMPARABLE LISTING NO. 2 COMPARABLE LISTING NO. 3

420 NW 132nd Street 721 NW 139 Street 14300 NE 8 Avenue 10981 NE 2 Avenue
Address North Miami Miami, FL 33168 Miami, FL 33161 Miami, FL 33161
Prowmty 10 subject 0.58 miles 1.59 miles 1.55 mies
Lisfing price $ 149,000 [ unf. [ |Fum § 169,000 | P<J un. [ |Furn § 159900 |[<] Ud. [ JFin. § 169,900
pprommale GBA 2,172 1,709 1,735 2,156
Daila souce Inspection / ISC | MLS/Observation from street MLS/Observation from strest MLS/Observation from street
# Units/ToL. ms/BRBA | 2 :11: 6 @ 3 2 _ . 8 . 4 : 2 2 . 8 : a4 . 2 2 ., 9 5 r 3
porowimale year buil 1951 1955 1958 1948
Approx. days on market |84 Not available 9 44
Comparison of kslings Io subject roperly: Al three listings were located within the subjec’'s market area. Al three listings were considerad the best
indicators of market conditions at time of appraisal. Due o the lack of similar istings it has been secessary to extend the search beyond 1 mie

o locate similar listings.

Market condiions that affect 24 famiy properies in e subject neighborhood @including the above neighboriood mdicalors of growth rale, propety vakues,
demand/supply, and markefing ime) and the prevalence and impad in he subjecl market area regarding loan d@iscounts, inleresl buydowns and concessions, and
identification of vends in isling prices, average days on market and any change over past year, elc.:_The subject is in an average markel place in which residential
properfies siméar to the the subject take approximately 3 months to seft. Demand/Supply are in balance with a stabie growth rate. These figures
were obtained from the appraiser’s observation of the marketing time for listings and saies within the & iate area and the ratio of the numb
of bstings o sales. Also conskiered were the dynamics of the neighborhood, city and state economies. Market conditions surveyed for the past
12 months appear stable. Avaiable finance stipuiates no unusual terms or concessions. Financing is available from local banks, savings & |
lnans association, credit unions and morigage brokers. Typical transactions in the market area are conventional, FHA, and VA fmancing.

Dimensions _75 x 140 B Topography _Level to Grade
Silearea 10,500 SF  Comerlt | Mo []Yes |[Size Typical for neighborhood
Specific zoning classificalion and descripion _R-3 Single Family Residential Shape Rectangular
Zoning compliance | Legal [ Legal nonconforming (Grandiathered use) Regal | Mo zning | Drainage Appears Adequate ]
Highest and best use as improved: [+ Present use Other use (explain) View ResidentialAvg.

Landscaping Modest/Adaequate
Uniides Pudiic Other Off-site mprovements ~ Type Public  Privale Driveway Concreta Slab Strips
Electricity B Strest Asphalt [ Apparent easements  Typical Utiity Easement
Gas Cutygquiler _Swale - [=]
Water ] Sidewalk _Concrete [ FEMA Special Flood Hazard Area [ IYes [<]No
Sanitary sewer || Sred ighis _Yes [ FEMAZone X Map Dake _3/2/1994
Stom sewer [ Aley None 1 [ FEMA Map No. __12025C0090J
Comments (apparent adverse easements, encroachments, special assessments, side areas, ilegal or legal nonconforming zoning, use, eic)._There are no apparent
adverse easements and/or encyoachments observed. The site appears typical for the area and ifity. The improvements on the

property are legal and conform o the current zoning requiations. In the event of loss by fire, all the imp! nts cousd be rebuilt without

S obtaining a zoning vari The opinion of zoning compiance requirements expressed in this appraisal is basad on the appraiser’s ir ction
of the subject property and comparison fo the appropriate zoning ordinance. mxwmmmﬂamﬁ@mﬁﬂanﬂ
obtained from the proper junisdictional authonity.

freddie Mac Form 72 10-94 PAGE 1 OF 4 Fannie Mae Form 1025 10-94
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A+ Appraisal Services, Inc.
{305) 595-3304

APPRAISAL OF REAL PROPERTY

LOCATED AT:
420 NW 132nd Street
Waber Estates PB 45-96 Lot 2 Blk 1
North Miami, FL 33168-3827

FOR:
Mercantile Mortgage
851 Trafalgar Court
Maitland, FL 32751

AS OF:
February 26, 2004

BY:
Gaston Gosselin St. Carl. Res. REA
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Supplemental Addendum fieNo,  GRG420
Counly Miami-Dade Swte FL Zip Code 33168-3827

SCOPE OF THE APPRAISAL

The appraisal is based on the information gathered by the appraiser from public records,

other identified sources, Inspection of the subject property and neighborhood, and selection of comparable sales
within the market area. The original source of the comparables is shown in the Data Source section of the market
grid alang with the source of confimation, if available. The original source is presented first. The sources and data
ars considered reliable. When conflicting information was provided, the source deemed most reliable has been
used. Data believed to be unreliable was not included in this report nor was used as a basis for the value
conclusion,

The Reproduction Cost is based on published cost indexes, such as Marshall Valuation Service, and supplemented
by the appraiser's knowledge of the local market.

Physical depreciation is based on the estimated effective age of the subject property, and consideration of deferrad
maintenance. Functional and/or extemal depreciation if present, is specifically addressed in the appraisal report or
addenda. In estimating the site value, the appraiser has relied on personal knowledge of the local market. This
knowledge Is based on prior and/or current analysis of site sales and/or abstraction of site vaiues from sales of

improved properties.

CENSUS
A census tract Is a distinctive geographical and statistical area as defined by the census bureau. The census bureau
usually begins by defining an (MSA) or Metropolitan Statistical Area, consisting of 50,000 people or more.

The geographic area of a cansus tract can contain from 2,000 to 8,000 people. The economic conditions that exist in
a census tract are on average homogenous. These tracts of land are given a number, much like a plat map with folio
numbers. The census tract is demographical In nature and includes such information as: Housing Cost, Education
Levels, Housshold Incomae, Professions, and Housing Profiles, The SMSA numbers for the tri-county area are:
Miami-Dade county 5000, Broward county 2680, Paim Beach county 8960.

NEIG _
Financing is avallable from local banks, savings and loans assoclations, credit unions and morigage brokers.
Typical transactions in the market area are conventional, FHA and VA financing.

HIGHEST AND BEST USE

The Highest and Best Use of a site is that reasonable and probable use that supports the highest present value, as
defined, as of the effective date of the appraisal. For Improvements to represents the highest and best use of a site,
they must be legally permitted, be financially feasible, be physically possible and provided more profit than any other
use of the site would generate.

SIE
The improvements on the property are legal and conform to current zoning regulations. In the event of a loss by fire
of all improvements could be rebulit without obtaining a zoning variance.

The opinion of zoning compliance requirements expressed in this appraisal is based on the appraiser's inspection of
the subject property and comparison to the appropriate zoning ordinance. This opinion does not represent a
cartification which can only be obtained from the proper jurisdictional authority.

ELOOD INSURANCE

The option of the flood insurance requirement in this appraisal is based on the enclosed flood insurance rate map
published by the Federal Emergency Management Agenty. The approximate location of the appraised praperty on
this map indicates the flood zone. At times the subject falls near a border batween two zones, in this case, the worst
of the two zones Is taken. This opinion does not represent a certification which can only be obtained from a qualified
professional, such as a surveyor.

ROOM LISTS
The number of rooms, bedrooms, baths and lavatories Is typical of houses In this nelghborhood. Foyers, laundry
rooms and all rooms below grade are excluded from the total room count.

RADON GAS _

Radon is a naturally occuming radioactive gas that when it has accumulated in a building in sufficient quantities, may
present health risks to persons who are exposed to it over time. Levels of radon that exceed federal and state
guidelines have been found in buildings in Florida. Additional information regarding radon and radon testing may be
obtained from your county public health unit.

OF COM| TS
Any opinion expressed in this appraisal pertaining to the condition of the appraised property's, or comparable
property's components, is based on observation made at the time of inspection. They rely on visual indicators as
well as reasonable expectations as to adequacy and dictated by neighborhood standards relative to marketability.
These observations do not constitute certification of condition, including roof or termite problems, which may exist. If
certification is required, a properly licensed or qualified individual should be consulted.
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Supplementai Addendum FleNo__GRG420
County Miamk-Dade State FL Zip Code_33168-3827

COST APPROACH

The Cost Approach includes a land value analysis and the estimated replacement cost to construct, at current
prices, abuilding with utility equivalent to the building being appraised, using modem materials, design, layout and
cumment construction standards. Rates for the Cost Approach were calculated using Marshall & Swift Residential
Cost Handbook. Physical, functional and external inadequacies, as measured in the market, are deducted
accordingly. The "as (s" value of site improvements (driveway, Landscaping, etc.) represents their market
contributory value as measured by a paired sales analysis. The Cost Approach is considered a supportive indicator
of value.

The subject's site value has been derived from market abstractions techniques applied to improved land sales from
the subject market area, land sales as well as analysis of assessed value. subject's land to total value ratio is
common for properties in the subject's market area and does not adversely affect marketability and/or valua.

DIRECT SALES COMPARISON APPROACH

Direct Sales Comparison Approach is based on the comparison of the subject with sales of similar type properties.
Adjustments are made to these sales for differences with the subject. this is generally considered the best indicator
of value.

INCOME APPROACH

The income approach is premised on caplitalizing a net income from a property to arrive at an indicated value.

The subject is a small income residential property, typicaily purchased for the purpose of generating income. If the
Indicated Value by Income Approach on the appraisal form was appropriate for this assignment.

; ISA = ROPERTY/INTANGIB! . MS & AS:
items of personal property and other non-realty items have not been included in the appraisal or the subject
property. The indicated Market Value for the subject property does not include items or personal property or other
non-realty property,

ADDITIONAL COMMENTS
The appraisal uses actual living area in the market analysis for both the subject and comparable sales properties,

The living area utilized for the sales data has been abstracted from the Public Records/Tax Rolls listed square foot
area data and may have been further modified by the field appraiser's observation of the actual improvements.

DIGITAL PHOTOGRAPHS
Digital photographs were not enhanced or altered in any way, shape or form.

FINANCING

In accordance with the definition of Market Value, as attached herein, the Subject Property Is appraised on the basis
of conventional financial arangements, unaffected by special or creative financing or sales concessions granted by
any one associated with the sale.

ITEMS LEFT BLANK

For the purpose of this appraisal report, an item left blank indicates this item does not apply to the subject property,
indicates a (No, or None) response, or indicates that the appraiser is not able to ascertain and/or is not qualified to
fumnish this information

USE OF APPRAISAL

The appraisal report is prepared for the sole purpose of aiding in the decision making process regarding the subject
pmponyandlafnrthetobmedmedmtaaldemiﬂedhmemponasmlsreponhasmmMSoope(deﬁnod
elsewhere in this report) of this particular client.

8
The property rights belng appraised here are "Fee Simpla” . Fee Simple means: An absolute fee, a fee without
limitations to any particular class of heirs or restrictions, but subject to the limitations of eminent domain, escheat,
police power and taxation. An inheritable estate.

DATE OF APPRAISAL
The date of the appraisal is the date of the last site inspection of the subject property.

SUBJECT'S SKETCH

All measurements of the subject's improvements have been rounded and the appraiser has tried to determine actual
measurements as accurately as possible. This Is not a survey and is not to be interpreted as a survey of the subject
property.

AT
The signatures provided in the report are true and accurate depiction of the original signature and are an authorize
representation. Electronic signatures are password protect via software used by the appraiser.
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| Property Address 420 NW 132nd Street
City North Miami Counly Miami-Dade State FL Zip Code 33168-3827
|Lender Mercantile Mortgage
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Photograph Addendum

County Miami-Dade State  FL lipCode _33168-3827

Subject kitchen - unit 2 Subject interior-unit 2

The subject property has been renovated as of the current inspection date of May 24, 2004. The kitchen appliances and cabinets in the units
have been replaced and the interior of both units have been ertirely repainted.

Stale Ceriification # RD4333 State FL

Or State License # State FL
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Comparable Photo Page

County Miami-Dade State FL Zio Code 33168-3827

Comparable 1
200 NW 133 Street
Sades Price: 139,900
GBA: 1,590
Age: A51/E20
Comparable 2
129 NW 117 Street
Sales Price: 162,500
GBA: 1,588
Age: A67 /E20
Comparable 3
482 NE 136 Street
Sales Price: 165,500
GBA: 2,092
Age: A 50/ E20
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Subject Interior Photo Page

Borrower/Client Nadege Sanon

Property Address 420 NW 132nd Street

North Miami County Miami-Dade State FL Zip Code 33168-3827

Lender Mercantiie Mortgage

Subject Interior
420 NW 132nd Street
Sales Price 152,000
Gross Living Area

Total Rooms 1

Total Bedrooms 6

Toidl Bathooms 3
Location Urban

Wiew Res./Avg.
Sile 10,500 SF
Quatity CBS/Average
Age A53/E20

Subject Interior

Subject Interior
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Subject Photo Page

County Miami-Dade State FL Zip Code 33168-3827

Subject Front

420 NW 132nd Street
Sales Price: 152,000
GBA: 2172
Age: A53/E20

Subject Rear

Subject Street
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Borrower Sanon fe No. GRGA20
Address 420 NW 132nd Street
City North Miami County Miami-Dade_ State FL Tip Code 33168-3827

LendeMercantie Morigage

APPRAISAL AND REPORT IDENTIFICATION

This appraisal conforms to ona of the following definitions:

[<] Compiets Appraisal mx:mmuwngm,mmmmmam.mmmmmmmg

"] Limied Appraisal mmmﬂmmssdmmm,«moammm.pemmmmmmmmm
Depature Ruke.)

This report is one of the following types:
|| SeNContaimed (A written report prepased under Standards Rule 2-2(a) of a Complete or Limited Appraisal performed under STANDARD 1.)
[ Summary (A wrilien report prepared under Standards Rute 2-2(h) of a Complete or Limited Appraisal performed under STANDARD 1.)
| Restricisd (A writien report prepared under Standards Rule 2-2(c) of a Compleie or Limiled Appraisal performed under STANDARD 1,

restricted to the stated infended use by the specified client or intended user.)

Commenis on Standards Rule 2-3
| cerfify thal, 1o the best of my knowiedge and belief:

The statemnents of fact contained in this reporl are true and comect

The reported analyses, opinions, and conchusians are limited only by the reporied assumgiions and miting conditions, and are my personal, impariial, and unbiased

1 have no (or the specified) present or prospective interest in the property that is the subject of this report, and no or the specified) personal interest with respedt 1 the
parties invalved.

| have no bias with respect 10 the property that is he subject of this report or the pariies involved with this assignmenL.

My engagement in Ifis assignment was not coningent upon develoging or reparing predetermined results.

My compensation for compleling Ihis assigament is not contingent upon the development or reporting of a predelermined value or direcsion in value that favors the case

of the ciend, the amount of 1he valug opinion, the attainment of a Sipulated resull, or the ocowrence of a subsequent event directly relaled 1o the intended wse of this appraisal.
My analyses, opinions and conclusions were developed and this report has been prepared, in conformity wilh the Uniform Standards of Professional Appraisal Pracice.

| have {or have nof) made a personal inspection of the propenty thal is the subject of this report.

o one provided significant real properly appraisal assistance 1o the person signing this cerification. (IT nene are exceplions, the name of each individual providing significant
real propesty apprmsal assisiance must be stated )

Comments on Appraisal and Report Identification
Note any departures from Standards Rules 1-3 and 1-4, plus any USPAP-relatad issues requiring disciosure:

SUPERVISORY APPRAISER (enly If required):
Signature;
Name  Not Required

Daie Signed:
State Certificaion #:
or State License #:
S FL State: -
Expiraion Date of Cerificaiion or License: 11/30/2004 Expiration Date of Cerfificadon or License:

Precisian Appraisers (786) 271-2791
Form (D5 — “TOTAL for Windows" appraisal software by a la mode, inc, — 1-B00-ALAMODE




[l CURRENT SALES CONTRACT

The subject pragerty i currently nol under Coniract .
The contracl andVor escrow instnucions were 1ot available for eview. The unavaiiability of the confract is explained later in the addenda section.

[
LS

The contract and/or escrow instucions were reviewed. The lollowing summarizes the confract

|Conieoct Bate  Amendesest Bote Contract Prica  Saller

158000 Sauveur Lubin & Hennells
| The cootract indicated that personal properly was nof inchuded in the sale.
|| The contract indicated that personal property was inciuded. I consisted of
- o Estimaied confributory vake is § -

Personel propery v 1ol incuted in e il v csbae,
Personal property was inchuded in the final valwe esimate.
|| The contract indicated no financing concessions or other inceniives.

| W concessions or incentves exist, the comparables were cliecked o Simiar concessions and appropriate adjusiments were made, if appkcatie, 0
thal the final value conchusion is in compliance with the Markel Value defined herein.

¥ MARKET OVERVIEW Include ) expianaton of curen! market Conditions nd trends.

3106 monthsis considered a reasonabie markefing period for Ihe subject property basedon _The appraiser’s observation of the
marketing fime for stings and sales within the immediate area and the rafio of the number of istings 0 sales.

] ADDITIONAL CERTIFICATION
The Appeaiser ceriifies and agrees that

(1) The analyses, opinions and conchisions were developed, and this report was repared, in conformily with the Uniform Standards of Professional
Appraisal Praclice ("USPAP), except that the Depariure Provision of the USPAP does nol apply.

(2) Their compensation is nol conlingent upon ihe reporfing of predelemined vale or direction in value that favors the cause of The chent, he amount
of the vakue estimale, the stisinment of a siipulaied resull, or the ocourence of a subsequent evenl.

(3) This appraisal assignment was nol based on a requesied minimum vakuation, 2 specific valuasion, or the approval of a loan.

[ ADDITIONAL (ENVIRONMENTAL) UMITING CONDITIONS

The vakue estimated is based on Ihe assumpiion that the property is nol negalively affecied by the exsience of hazardous substances ar delrimental
environmental condiions unless ofherwise stated in s reporl. The appraiser is nol an expert in the ideniificasion of hazardaus substances or defrimental
emvironmental condiions. The appraiser’'s rouline inspecion of and inquiries about the subject property did not develop any informasion thal indicated
any apparenl signiicant hazardous substances or detimental environmenial condilions which would affect the property negalively uniess otherwise sialed
in this report. R is possible that tests and inspecsons made by a qualiied hazardous substance and environmental expert would reveal the exstence of
hazardous substances or deyimental environmenial condiions on or around B property fhal would negalively affect its value.

[]  ADBITIONAL COMMENTS

2004 Date Prepared _February 26, 2004
Gaston Gosselin 8f. Cert. Res. REA Phaone # 805 ) 595-3304 off. / 595-3454 fax
Sk FL [] ticense [] Ceificaton # RD4F33 ToID# 650097140

[ cO-SiGHING APPRAISER'S CERTIFICATION

The co-signing appraiser fas personally inspecied the subject property, both inside and out, and has made an exterior inspeciion of all comparable sales
lisied in the reporl. The report was prepared by the appraiser wider direct supenvision of the co-gigning appraiser. The co-signing aparaiser accepls
responsibility for the conienis of the report including ihe value conchusions and the imiling condiions, and confims Ihat the ceriificalions apply
fully o the co-Signing appraiser.

| The co-signing appraiser has nol personally inspecied the inkesior of Ihe subject property and:

s 0ol inspecied the exieror of the subject roperty and &l comparable sales isted in the reporl.

1ias inspected the exierior of 1he subject property and all comparable sales sied in he report.

The: report was prepared by the appraiser snder direct supervision of the co-signing appraiser. The co-sigeing appeaiser accopis responsiiity for the

contens of e report, including the vakie conclusions and the limiiag condiions, and confirms that Ine cerificasions apoly fully 10 he co-signing

appraiser with ihe exceplion of the cerification reganding physical inspections. The above describes the level of inspeciion performed by the

co-signing appraiser.

|__| The co-signing appraiser’s level of inspecsion, invoivement in the appraisal process and ceificalion ae covered dsewhere in e addenda section

of this appraisal.

(] ©CO-SIGHING APPRAISER’S SIGMATURE & LICENSE/CERTIFICATION

]

Aml'l;;mm . Hiecive Dale Date Prepared
Co-Signing Appraiser’s Mame (prinf) _w Frone# ( )
Stale | | License || Centificaion # ) Tax ID #

Page20f 2
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AULTI-PURPOSE SUPPLEMENTAL ADDEND\. .«
FOR FEDERALLY RELATED TRANSACTIONS

Preciston Appraisers (786) 271-2791

Borrower/Cient Nadege Sanon

Property Address 420 N\ 132nd Street

Cig Nogh Miami County Miami-Dade State FL Zip Code 33188-3827
8

This Mui-Purpose Supplemental Addendum for Federally Related Transactions was designed 1o provide the appraiser with a convenient way to comply wilh the current
appraisal standards and requirements of the Federal Deposit Insurance Corporation (FDIC), the Office of the Comptraier of Currency (0CC), The Office of Thrt
Supervision (OTS), the Resolufion Trusi Corporation (RTC), and e Federal Reserve.

This Multi-Purpose Supplemeanial Addendum Is for usa with any appraisai. Only those
statoments which have besn checked hy the appraiser apply to the preperty being appraisod.

] PURPOSE & FUNCTION OF APPRAISAL

The purpose of the appraisal is 1o esimate the markel vale of the subjeci properly as defined herain. The funclion of the appraisal i Jo 2ssist the above-amed
Lender in evaluating the subject property for lending purposes. This is a Federally retated fransacion.

[*“] The npprisal is based on the information gathered by the appraiser from public reconds, other kenlified sources, inspeciion of the subject property and
neghborhond, and seleciion of comparable sales wilhin e subject market area, The onginal sowrce of the comparables i shown in he Data Source secion
of the market grid along with the source of confirmaion, if avaltable. The original source is presented first. The sources and data are considered refiable.
When conllicing informalion was grovided, the source deemed most miiabie hias been used. Data befieved 10 be wweliable was nol inchuded in ihe report nor
used as a basis for (he vake conclusion.

[] The Reproduction Costis besed on _Marshall & Swift Residential Hand Book

supplernented by the appraiser's knowiedge of the iocal market.

[] Physical depreciafion is based on the esimaled effective age of the subject property. Funcional and/or exieral deprecialion, if presend, is specifically
addressed in the appraisal report or alher addenda. In estimating the Sie value, the appraiser has refied on personal knowledge of the jocal markel. This
knowdedge 15 based on prior andior current analysis of site sales and/or abstrachion of site values from sales of improved properiies.

[ ] The subject property is located in an area of pdmarily owner-occupied singte family residences and he Income Appraach is ol considered 10 be meaningful
For this reason, the income Approach was nol used.

|| The Esimated Market Rent and Gross Rent Mulliplier ulilized in the income Approach are hased on ihe appraiser's nowledge of the subject market area.
The rental knowledige is basad on prior and/or curvent rental raie surveys of resideniial properies. The Gross Rent Muliplier is based an prior andlor curent
analysis of prices and marked rales for residential propertics.

{ For income producing properties, Ackel renis, vacancies and expenses have been reporied and analyzed. They have been used 10 project fulre renis,
vacancies and Sponses.

[l SUBJECT PROPERTY OFFERING INFORMATION

Accordingfo MLS the subject proparty:
(] has not been offered for sieinthe past: | | 0days || 1year [ | 3years.
(<] ig curenty offerd for saie for§ _149000 .

| was offered for ssle witin thepast || 30days |- Tyear [ | dyears  for §
|1 Ofiering information was considered in the final reconciiaiion of vake.

(<] Offering information wes not considered in e final reconciiaion of vake. _
L_| Offering information was nol avalable. The reasons for unawailability and he steps laken Dy the appraiser are explained later in this addendum.

[l  SALES HISTORY OF SUBJECT PROPERTY

Accodngio ISCNET o — o o . e —— - the subject property:
J has 0ot iransfermed in the past twelve months. 1] has not ransferred in the past thirty-six monins.
[ has vansfered in the past weive montns. || s wansfored in he past iry-six months.
|| A8 prior sales which have ocourred in the past twatve months are isted below and reconcied o the appraised value, either in the body of the report or
in the addenda.
Bl Sulas Prics Pste=mamd & Sale Boyes
[7] FEMA FLOOD HAZARD BATA
[77] Subject properly is nof located in @ FEMA Special Fiood Hazand Area.
[ ] Subject property is locaied in a FEMA Special Rood Hazard Area
Zene FENA Map/Pasel & ey Bale Nuse of Commmmity
X 12025C0090) 312/1994

[] The community does nol naricioas in the Naional Fiood Insurance Program.
| The community does participate in the National Rood insurance Program.
L_| Nis covered by 2 regular program.

|| s covered by an ererpency program

Page 1of 2
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Supplemental Addendum File No. GRG420

Borrower/Client Nadege Sanon

Properly Address 420 NW 132nd Strest
City North Miami County Miami-Dade State FL Zip Code 33168-3827

Lender Mercantile Mortgage

The subject property is a duplex and is being used as a duplex only. The middle section of this building joins the front section to
the rear unit. There is interior access to this middle section from the front of the bullding via the kitchen and opens to the family
room. A bathroom and 2 bedrooms are also included in this middle section. As In many homes in South Florida, one of these
bedrooms has a door which allows access to a substantial side yard. This does not represent a Functional Inadequecy but, more
possibly, an asset as it gives access to an area of the property that would otherwise be accessable only by completely rounding
the building from either the front door or the door on the west side of the building.

The appliances in the property were older but functioning at the time of the appralsal. Thls was noted due to the fact that this
appraiser needed to ask the resident of the unit to stop her work in the kitchen so a photo could be taken.

According to a city zoning official, there are non-conforming properties throughout the city and even though the subject property
is In a R-3 Single Family zone, an appeal process is in place allowing one to approach the City Council and the Zoning Board to
petition to have a duplex rebutit in the event that the sublect property Is destroyed more than 50%.

7#—14-;/

Signatire =

Name Gaston Bosselin St. Cert. Res’ REA Name Not Required ) 2

Date Signed  March 16, 2004 Date Signed )

State Certification # RD4333 State FL State Certification # __State FL
Or State License # State FL Or State License # _ Sate

Pracision Appraisers (786) 271-2791
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Supplemental Addendum FieNo. GRG420

Barrower/Cliet  Nadege Sanon
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Flood Map
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Location Map

County Miami-Dade State FL ZipCode  33168-3827
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DEFINITION OF MARKET VALUE: The most probable price which a properly should bring in a compeliive and apen market under all congifions
requisite 1o a fair sale, the buyer and seller, each acting pudently, Wnowledgeably and assuming the price is not affected by undue stimius. Imglicit in this
definition is the consummation of a sale as of a specified date and the passing of title from seller to buyer under condiions whereby: (1) buyer and sefer are
tygically motivated; (2) both paries are well informed or well advised, and each acling in what he considers his own best interest; (3) & reasanabie time is allowed
for exposure in the open market; (4) payment is made in terms of cash in U.S. dollars or in terms of financial arrangements comparable ereto; and (5) the prce
represents the normal consideralion for the praperly sold unaffected by special or creafive financing or sales concessions™ granted by anyone associated with
the sale.

* Adjustments 1o the comparables mus! be made far special or creative financing or sales concessions. No adjusiments are necessary

" for those cosls which are normally-paid by selers as a result of tradiion or law in a market area; these costs are readily identifiale
since the seller pays these costs in virualy all sales transactions. Special or creafve financing adjusiments can be made fo the
comparable property by comparisors to financing terms offered by a third parly instituionat lender hat is not already involved in the
aroperty or transaction. Any adjustment shouwd nol be calculated on a mechanical doliar for doRar cost of the financing or concession
but the dollar amount of any adjustment showid approxmate the markets reaction to the financing or concessions based on the
appraiser's judgement,

STATEMENT OF LIMITING CONDITIONS AND APPRAISER’S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The appraise’s certification thal appears in the appraisal report is subject 1o the following
conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the pragerty being appraised or the tile to it The appraiser assumes that
the title is good and marketable and, tnerefore, wil not render any apinions about the tile. The property is appraised on the basis of it being under responsible
ownership.

2. The appraiser has provided a sketch in the appraisal report 1o show approximate dimensions of the improvements and the skeich is included only to assist
the reader of the report in visuakzing the property and understanding the appraiser’s delermination of its size.

3. The appraiser has examined the available Rood maps that are provided by the Federal Emergency Management Agency (or other data sources) and has noted
in tne appraisal report whether the subject site is kocaled in an identified Special Fiood Hazard Area. Because the appraiser is not @ surveyor, he or she makes
10 guaraniees, express of implied, regarding this determination.

4. The appraiser will not give testimony or appear in courl because he or she made an appraisal of the property in question, unfess specific arrangements to do
s0 have been made beforehand.

5. The appraiser has estimaled the value of the land in the cost appraach at its highest and best use and the improvements at their contributory value. These
separale valuations of the land and improvements must not be used in conjuction with any other appraisal and are invalid if they are so used.

6. Tne appraiser has noted in the appraisal report any adverse conditions {such as, needed repairs, depreciation, the presence of hazardous wastes, tedc
substances, €1c.) observed during the inspection af the subject property or that he or she became aware of duing the normal research involved in performing
the appraisal. Unless olherwise stated in the appraisal report, the appraiser has no knowledge of any hidden or unapparent conditions of the properdy o
adverse environmental condiions (including the presence of hazardous wastes, toxic substances, eic.) that would make the property more or less valuatde, and
has assumed that there are no such condiions and makes no guarantees or warranties, express or implied, regarding the condition of the property. The
appraiser will nat be responsible for any such conditions that do exist or for any engineedng or testing that might be required 1o discover whether such
condilions exist.  Because the appraiser iS nol an expert in the field of environmental hazards, the appraisal report must not be cansidered as an
environmental assessment of the property.

7. The appraiser obtzined tne infarmation, estimates, and opinions that were expressed in the appraisal report from sources that he or she considers to be
reiiatle and believes them to be true and correct. The appraiser dees nol assume responsibifity for the accuracy of such items that were fumished by oiher
parties.

8. The appraiser will not disclose the contenls of the appraisal report except as provided for in the Uniform Standards of Professional Appraisal Practice.

Q. The appraiser has based his or her appraisal report and valuatien conclusion for an appraisa) that is subject to satisfaciory completion, repairs, or
allerations on the assumgtion that completion of the impravemants will be perfarmed in a workmanlike manner.

10. The appraiser must provide his or her prior written consemt before the lender/client specified in he appraisal report can distribute the appraisal report
gincluding conclusions about the praperty value, the appraiser’s identity and professional designations, and references to any professional appraisal
organizations or the firm with which the appraiser is associated) to anyone other than the barrwer; the morigagee or its successors and assigns; the morigage
inswrer; consullants; rofessional appraisal organizations; any stale or federally approved financial instikution; or any departmenl, agency, or instrumentality
of the United States or any state ar the Distict of Columbia; except that the lender/client may distribute the properly descriotion section of the regort only to data
collection or reporting Senvice(s) without having 1o oblain the appraiser's prior wiitlen consent, The appraisers written conseat and approval must also
be oblained before te appraisal can be conveyed by anyone to the public through adverising, pubkic relations, news, sales, or other media,

Freddie Mac Farm 439 6-93 Page 101 2 "~ Fannie Mae Form 1004B 6-93
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APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that;

1. | have researched the subject market area and have selected a minimum of three recent sales of properties most similar and proximate 10 the subject property
for consideration in the sales comparison analysis and have made a dolar adjustment when appropriate fo refiect the market reaction to those items of significant
variation. 1f a significant item in a comparable properly is superior 10, or more favorable than, the subject propery, | have made a negative adjustment ta reduce
the adjusted sales price of the comparable and, if a significant item in & comparable property is inferior fo, or less favorable than the subject property, § have made
a pasitive adjusiment to increase the adjusted sales grice of the comparable. .

2. | have taken into consideration the factors iat have an impact on value in my development of the estimate of market value in the appraisal report. | have nol
knowingly withheld any significant information from the appraisal report and | believe, 10 the best of my- knowledge, that all siaiements and information in the
appraisal report are trug and correct, :

3. | staked in the appraisal report only my own personal, unbiased, and professional analysis, opinions, and conclusians, which are subject enly 1o the contingent
and limiting condiions specified in this form.

4, | have na present or prospective interest in the property that is the subject to this report, and | have no present or prospective personal interest or bas with
respect to the parlicipants in the transaction. | did not base, either partially or complelely, my analysis and/or the estimale of marked value in the appraisal reporl
on ihe race, calor, religion, sex, handicap, familial status, or nalionat origin of either the prospective owners or accupants of the subject properly or of the present
owners or occupants of the properties in the vicinity of the subject property.

5. | have no present or contemplated fulure interest in the Subject property, and neither my current or future employment nor my compensation for perdorming this
appraisal is contingent on the appraised value of the property.

6. 1 was not required to regort a predetermined value or direction in value that favors the cause of the client or any related party, the amount of the value esimate,
the attainment of a specific resull, or the occurrence of a subsequent event in order o receive my compensation and/or employment for performing the appraisal. i
did not base the appraisal report an a requested minimum vafuation, a specific valuation, or the need to approve a specific morigage loan,

7. | pedormed this appraisal in conformily with the Uniform Standards of Professional Appraisal Practice that were adopied and promuigated by the Agpraisal
Standards Board of The Appraisal Fourdation and that were in place as of the effective date of this appraisal, with the excepfion of the departure provision of those
Standards, which does not apply. | acknowledge that an estimate of a reasonable time for exposure in the open market is a condifion in the definiion of market value
and the estimate | developed is consistent with the marketing tme noied in the neighbarhood section of this reporl, uniess | have otherwise staled in the
reconciiation section.

8. | have personally inspected the interior and exterior areas of the subject properly and the exterior of at properties isted as comparabies in the appraisal report.
| further certify that | have noted any apparent or known adverse condifions in the subject improvements, on the subject sile, or on any sile within the immediate
vicinity of the subject praperty of which | am aware and have made adjustments for these adverse conditions in my analysis of the property value to the extent that
I had market evidence 1o support them, 1 have also commented about the effect of the adverse conditions an the marketability of the subject property.

9, | personally prepared all conclusions and opinions aboul the real estate that were set forth in the appraisal report. f | reed on significant professional
assistance from any individual or individuals in the perfarmance of the appraisal or the preparation of the appraisal report, | have named such individual(s) and
disclosed the specific tasks performed by them in the reconciliation section of this appraisal report, | cerify that any individual so named is qualified to perform
the tasks. | have not authorized anyone fo make a change to any item in the report; therefore, if an unauihorized change is made 10 the appraisal report, | will take
no responsibility for it,

10. This report is prepared in accordance with the uniform standards of professional appraisal practice. This appraisal is
prepared for the sole and exclusive use of the client named in the appraisal report. Our written authorization is required before
releasing this report to any party other than the client may place any reliance on this appraisal. The appraiser makes no
guarantees, expressed or implied.

SUPERVISORY APPRAISER’S CERTIFICATION: I 2 supervisory appraiser signed the appraisal report, he ar she carifies and agrees that:

| directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal regon, agree with the statements and conchisions of the appraiser,
agree to be bound by the appraiser’s certificalions numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report

ADDRESS OF PROPERTY APPRAISED: 420 NW 132nd Street, North Miami, FL 33168-3827

SUPERVISORY APPRAISER (only if required):

Signakre;
Name; Not Required = o
Date Signed: _March 16, 2004 4 Date Signed:
State Certilication #: RD4333 State Certification #:
or S1ale License #: or State License #:
State: FL State:
Expiration Date of Certification or License; 11/30/2004 Expiration Dale of Certification or License:

Ooie [ oid Not Inspect Property

Freddie Mac Form 439 6-83 Page 20f 2 Fannie Mae Form 10048 6-93
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INVOICE

A+ Appraisal Services, Inc. __WVOICE NUMBER

10621 N. Kendall Drive GRG1131CM

Suite 206 ~_ DATE  :

Miami, FL 33176 December 17, 2003

Telephone Number: 305-595-3304 Fax Number: 305-595-3454 .

To: imemal Onder#:  GRG1131CM

Lender Case ¥:

American Residential Funding Inc. Cilent File #:

o i S warwsaim: cue
Other File # on form:

Telephone Number: Fax Numbes: Federal Tax ID:

Altemate Number: E-Mail: gjarbath@fdn.com Employer ID:

DESCRIPTION

Lender: American Residential Funding Inc.
Purchacer/Borrower. Nadege Sanon
Property Address: 1131 Northwest 18th Court -
City: Fort Lauderdale
County: Broward
Legal Description: L auderdale Villas 29-37 B Lot 23BkB

Siate: FL.

Client: American Residential Funding Inc.

Zip: 33311-4751

g 450.00
: 450.00

e

SUBTOTAL

Check#: Dake:
Check #: Dale: Description: ;
Cheek #: Date: Description: g
SUBTOTAL
* THANK YOU | WE APPRECIATE YOUR BUSINESS TOTALDUE }$ 450.00
A+ Appraisal Services, Inc. {305) 585 -3304
Form NIV3 — *TOTAL for Windows® appraisal software by a la mode, inc. — 1-800-ALAMODE




Suppiemental Addendum Hleto. CM1131KT ‘

1131 Northwest 16th Court

A
Fort Lauderdale County Broward State FL _TpCode 333114751
American Residential Funding Inc.

NDIT| F COMPONENT!
Any opinion expressed in this appraisal pertaining to the condition of the appraised propenty's, or comparable
property's components, is based on observation made at the time of inspection. They rely on visual indicators as
well as reasonable expectations as to adequacy and dictated by neighborhood standards relative to marketability.
These observations do not constitute certification of condition, including roof or termite problems, which may exist.
If certification is required, a properly licensed or qualified individual should be consulted:

COST APPROAGH - :

The Cost Approach includes a land value analysis and the estimated replacement cost to construct, at current
prices, abuliding with utility equivalent to the building being appraised, using modem materials, design, layout and
current construction standards. Rates for the Cost Approach were calculated using Marshall & Swift Residential
Cost Handbook. Physical, functional and external inadequacies, as measured in the market, are deducted
accordingly. The “as Is" value of site improvements (driveway, Landscaping, etc.) represents their market
contributory value as measured by a paired sales analysis. The Cost Approach is considered a supportive
indicator of value. :

The subject’s site value has been derived from market abstractions techniques applied to improved land sales from
the subject market area, land sales as well as analysis of assessed value. subject’s land to total value ratio is
common for properties in the subject’s market area and does not adversely affect marketabilty and/or value.

IR ALES COM PRO

Diract Sales Comparison Approach is based on the comparison of the subject with sales of similar type properties.
Adjustments are made to these sales for differences with the subject, this Is generally considered the best
indicator of value,

i APP

The income approach is premised on capitalizing a net incoma from a property to amive at an indicated value.

The subject is a smail income residential property, typically purchased for the purpose of generating income. If the
Indicated Value by Income Approach on the appraisal form was appropriate for this assignment.

CONDITIONS OF APPRAISAL
E P e1] 1 -REAL 3

ltems of personal property and other non-realty items have not been included in the appraisal or the subject
property. The indicated Market Value for the subject property does not include items or personal property or other
non-reatty property. )

ADDITIO

REA;
The appraisal uses actual living area in the market analysis for both the subject and comparable sales properties.
The living area utilized for the sales data has been abstracted from the Public Records/Tax Rolls listed square foot
area data and may have been further modified by the field appraiser's observation of the actual improvements,

IG OT. P

Digital photographs taken of the subject property and sales comparables were not enhanced or aftered in any way,
shape or form

EINANCING

In accordance with the definition of Market \Value, as attached herein, the Subject Property is appraisaed on the
basis of conventional financial arrangements, unaffected by special or creative financing or sales concessions
granted by any one associated with the sale.

EFT
For the purpose of this appraisal report, an itern laft blank indicates this item does not apply to the subject property,

indicates a (No, or None) response, or indicates that the appraiser is not able to ascartain and/or is not qualified to
furnish this information

v P S,

The appraisal report is prepared for the sole purpose of aiding in the decision making process regarding the subject
property and is for the sole use of the client as identified in the report as this report has met the scope (defined
olsewhere in this report) of this particular client.

PE i :
The property rights being appraised here are “Fee Simple” . Fee Simple means: An absolute fee, a fee without
limitations to any particular class of heirs or restrictions, but subject to the limitations of eminent domain, escheat,
police power and taxation. An inheritable estate. ‘

Form TADD — “TOTAL for Windows™ appraisal software by a la mods, inc, — 1-B00-ALAMODE



Broward State FL Zp Code_33311-4751

American Residential Funding Inc.

SCOPE OF THE APPRAISAL

The appraisal is based on the information gathered by the appraiser from public records,

other identified sources, inspaction of the subject property and neighborhood, and selection of comparable sales
within the market area. The original source of the comparables is shown in the Data Source section of the market
grid along with the source of confirmation, if available. The original source is presented first. The sources and
data are considered reliable. When confiicting information was provided, the source deemed most reliable has
been used. Data believed to be unreliable was not included in this report nor was used as a basis for the vaiue
conclusion.

The Reproduction Cost is based on published cost indexes, such as Marshall Valuation Service, and supplemented
by the appraiser's knowiedge of the local market.

Physical depreciation is based on the estimated effective age of the subject property, and consideration of deferred
maintenance. Functional and/or external depreciation if present, is specifically addressed in the appraisal report or
addenda. In estimating the site value, the appraiser has relied on personal knowledge of the local market. This
knowledge is based on prior and/or current analysis of site sales and/or abstraction of site values from sales of
improved propertias.

CENSUS
A census tract is a distinctive geographical and statistical area as defined by the census bureau. The census
bureau usually begins by defining an (MSA) or Metropolitan Statistical Area, consisting of 50,000 people or more.

The geographic area of a census fract can contain from 2,000 to 8,000 people. The economic conditions that exist
in a census tract are on average homogenous. These tracts of land are given a number, much like a plat map with
folio numbers, The census tract is demographical in nature and includes such information as: Housing Cost,
Education Levels, Household Income, Professions, and Housing Profiles, .

The SMSA numbers for the tri-county area are as follows: Miami-Dade county 5000, Broward county 2680, Palm
Beach county 8960, :

NDITIONS | 16 .
Financing is available from local banks, savings and loans associations, credit unions and mortgage brokers,
Typical transactions in the market area are conventional, FHA and VA financing.

I S
The Highest and Best Use of a site is that reasonable and probable use that supports the highest present value, as
defined, as of the effective date of the appraisal. For improvements to represents the highest and best use of a
site, they must be legally permitted, be financially feasible, be physically possible and provided more profit than
any other use of the site would generate,

SITE
The improvements on the property are legal and conform to current zoning regulations. In the event of a loss by
fire of all improvements could be rebuilt without obtaining a zoning variance.

The opinicn of zoning compliance requirements expressed in this appraisal is based on the appraiser's inspection
of the subject property and comparison to the appropriate zoning ordinance, This opinion does not represent a
certification which can only be obtained from the proper jurisdictional authority.

ELOOD INSURANCE

The ogption of the flood insurance requirement in this appraisal is based on the enclosed flood insurance rate map
published by the Federal Emergency Management Agency. The approximate location of the appraised property on
this map indicates the flood zone. At times the subject falls near a border between two 2ones, in this case, the
worst of the two zones is taken. This opinion does not represent a certification which can only be obtained from a
qualified professional, such as a surveyor.

)
The number of rooms, bedrooms, baths and lavatories is typical of houses in this neighborhood. Foyers, laundry
rooms and ail rooms below grade are excluded from the total room count.

Radon is a naturally occurring radioactive gas that when it has accumulated in a building in sufficient quantities,
may present health risks o persons who are exposad to it over time. Levels of radon that excead federal and state
guidelines have been found in buildings in Florida. Additional information regarding radon and radon testing may
be obtained from your county public heaith unit.

Form TADD — “TOTAL for Windows* apprafsel software by a le mode, inc. — 1-880-ALAMODE



SMALL RESIDENTIAL INCOME PROPERTY APPRAISAL REPORY
MARKET DATA ANALYSIS

— I — ——
157] [ SuBker COMPARABLE SALE 0. 4 COMPARABLE SALE W0, 5 COMPARABLE ALEND. 6
1131 Northwest 16th Court

Address Fort Lauderdale, FL 33311

$ 195000 | [ JUn[ JFum.$ [l fm § WA
$ 1175 _|$ $ 3
$ 180000 |$ $ $
11000
$ 97500 |§ $ $
s $ B ]
trspection / 15C
 DESCRPTION DESCRPTON 14118 DESCRETION s (-] 5 Adument] ___ DESCRPTON 13 ()8
Ishil i - Seh: S

No| Rmcomt | Mo |Ne.| Rm.comt |Me: M| Fm coun | Ho.: Nl fencout | Mo.
of vac. | of Vac] Vac. of vag. |

Tot{Br{ Ba s TotiBr| Ba | ™ Tot|BejBa| : TotiBri Ba] "
1]af1l11{0 u ; e : 1
1i{5i3[210 : : :
NA ! ;
A ' \ '
Nonhe : H
On 3 spaces : :
None ; ;

[METAEYS i iCER -
) \s i *vis

A+ Appraisal Services, Inc, (305) 505 -3304
Form SR3.(AC) — “TOTAL for Windows® appraisal software by a la mode, inc. — 1-800-ALAMODE




SMALL RESIDENTIAL INCOME PROPERTY APPRAISAL REPORTY

mmwmnasmummmdpmmsmmmpmmtommpnwmmmmmmmmmm&. i ther

szwmmmhamusmmwmruWmmmawmmummmmmsamm
j supported by %e market dxa i a Significat ¥em in the comparable properly I supesior B, or more Eavorable than, the sublect roperty, 2 mis () adjusiment ks made, s
'mmgma@mdmmmmmmlzslg:ﬁmmmmmmmlsmn.ummmmmsmmpw,am(+)
aduament &5 made, thus inceasing the adusied ssbs price of the comparabke property. (1) Seies Price / Gross Monkhyy Rend]

TEM | SUBJECT COMPARABLE SALE NO. 1 COMPARABLE SALENO. 2 COMPARABLE SALE NO. 3
1131 Northwest 18th Court 1302 Northwest 4th Avenue 1141 Northeast 2nd Avenue 1735 Northwest 7th Avenue
Address Fort Lauderdale, FL 33311 Fort Lauderdale, FL 33311 Fort Lauderdale, FL 33311 Fort Lauderdale, FL 33311
=% Provimity tn subject ST 110,81 miles 1.21 miles 0.37 miles
Sades price $ 195000 | DAU] [Fom.$ 205000 (<[ ust[ [Fum § 209,000 | [X}Unk[ |Fam. § 204,000
Sdlespriceper GBA __|$ 111.75_[$ 93.44 $ 142.47 $ 10324
lCross monttyrent_|$ 1,80000 |$ 1,865.00 $ 1,600.00 $ 1,900.00
Gross mo. rent muk. (1) 110.00 100.92 130.63 107.37
B Sales price par unit $ 97,500 |$ 102,500 $ 104,500 $ 102,000
$ $ .. 2278 $ 29,857 $ 25,500
Inspection /1SC ISC NET/ MLS . ISC NET/ MLS'
DESCRPTION 4+ {)$ DESCAPTION '+ (-1$
NA : NA :
None Known | None Known |
June 2003 b June 2003 5
Urban H Urban )
Fee Simple : FeeSimpe .
+2000]|13976S/F : -5,000{5.5908 /F : +3,000
Res /Avg. . Res /Avg. 8
DuplexfAvg. : Duplex/Avg. H
CBSAverage  : CBS/A i
-4000)A 67/E25 : A 14/E15 | -4.000
Average ! Average :
9,120 1,467 Sq.1t: +5,560 1,976 Sq.ft.: -4.620
':tw Ran. couk_} No. | - "‘n&l Rm. cout | Mo. |
oo | ma [ (Toef | o Y
-1,000|114i2] 1 : 11441212 : -2,000
-1,0001113(1] 1 : 20001114122 :
B Basement descripiion N/A ! NA :
Funconal ullity : Average : i Average :
Heating/cooling None : None :
Pasking on/off site OSP : On 4 spaces :
Project amenilies and : None : None :
fee (If applicalle ' H 3
Net Ady. (ot 13,120 l_l'f' N: i$ 1,440 '—1+ &-15 7,620
Adjusted saes price [ et 5~ S ]
of comparatle R Tk R | 1o1,8804 o I8 2075600 ik ls 196,380
B Comments on sales comparison (Enciuding reconciiation of all indicators of vale as % consistency and relative strength and evakuiion of the typical i eslorsarchaser’s
& mcivation in that markel): Sales recited are from subject neighborhood and are in acceptable proximity to the subject. They are the most recent

B and most comparable found. Al value affecting dissimilarities were adjusted according to market reaction. Secondary marked standards for net
and gross adjustment percentages were met._The indicated range of values brackets the value of the subjed

TEM SUBJECT : COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
Date, Price and Data Feb 03 $100 May 2002 $149,000 No prior sales within 3 years. No prior sales within 3 years,
k Source for prior sales October 2001 $95,000
R within year of appraisal | ISC NET ISC NET ISCNET ISCNET

Analysis of any curent agreement of sale, opon, or isting of the subject property and Mnalysis of any prior saies of subject and comparables wiitin ene year of the date of appraisal:
el Attached Multi-Purpose Addendum **

P Total gross monthly esimated rent § 1,800 X gross rent maitiplier (GAM)_110.00 =$ 198,000 INDICATED VALUE BY NCOME APPROACH | -
Comments on income approach @nchading epense rafios, it avaitable, and reconciiztion of he GRM) ~ _The income approach, although not as accurate, is given
secondary consideration.

INDICATED VALUE BY SALES COMPARISON APPROACH . 199,000

INDICATED VALUE BY NCOME APPROACH ... e et cnens $ 198,000
INDICATED VALUE BY COSTAPPROMCH .. .. O DOC R OO EOa ERCOmICOCIOCCAOgECCACDOCDOrD . $ 199 660
This appraisal is made g'asis' ijmbmmms,mmimwﬁhsiﬂedm [T sublect o completion per plans and specifications.
Comments and condifons of appraisal: _Subjedt to Statement of Limiting Conditions and Appraiser's Certification Attached.

Final reconciiaiorr _Final reliance is given to the market data approach due to the reliability of market data and represents the motives of the typical

purchaser. The cost approach and the income approach although not as accurate, supports valie.

The purpose of this appraisalis 10 estimate he market vakue of the real property at is tie subject of #is report, based on e above condiions and the cerlification, contingent
= amiriﬁngcumms\mmkumammanmmmmmmmmm:ﬁemm1mmaﬁsed 0693 )
IM)ES‘IIATETIEIMVAHE,ASIEHE,DFTPEIEALWMTQMMOFWM.ASOF December 17, 2003
THE EFFECTIVE DATE OF THIS REPORT) TOBE § 199,000. o
PEFVISOBY AR

Did  [] Did Not

Name Anthony Pefa Inspect Property
Date Report Signed _ December 17, 2003
State FL State Cericaion # RD-627 State FL
. State Or State License # State
Freddie Maz Form 72 1094 PAGE 4 OF 4 Fannie Mae Form 1025 10-4
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SMALL RESIDENTIAL INCOME PROPERTY APPRAISAL REPORT

Bused in the sales comparison analysis.) Theamaisirwutsm!dassmmemdammeuritsmdpmperﬁessdmwasmmdimaempadﬂehhealﬁmt
pmw{mmmmsmmemmpm)aﬂwmmmmrmmafumesmp.m@nmwawisemmmm

TEM T SUBSECT COMPARABLE RENTAL NO. 1 COMPARABLE RENTAL NO. 2 COMPARABLE RENTAL NO. 3

1131 Northwest 18th Court 1300 Northwest 4th Avenue 1328 Norttrwest 4th Avenue 1441 Northwest 8th Avenue

Fort Lauderdate, FL 33311 Fort Lauderdale, F1. 33311 Fort Laudendale, FL 33311
+10.84 miles 0.79 miles 0.51 miles
None None None
B Rent susvey date Current Current Current ) Cutrent
Data source Inspection /Owner | MLS MLS MLS
PG None Known NoneKnm\m None Known None Known
Hp, Unks2  No.Vae. No.Us2  No.Vac.O  Y.BH: 1076 [No.Usls 2 No.Vac. 0 Yr.BE:1954 INo.Units2  MNe.Vac.1 Yr.BR: 1963
R Description of Y. B 1954 Duplex / Avg. Du 1Avg. P Duplex / Avg. i
4 D 1Avg
s, apped, | Duplex / Avg.
age, vacancies,
land condifions
Gt | e | fmcom | See | o | Rcom | S | o | Amcomt | Sze | Tod |
Tot [Br{Bal| Sq.Ft [Tot|Br{ Ba | Sq. A | MonsiyRent| TotjBc| Ba | Sq FL | Monthiy Rent Tot Br{ Ba FL | Monthly Rent
31101 70412 111 1 1,000 750121111 600 600[513§ 2 1,249! 887
brealadlown 533 104113321 1 1,410 1,115} 3 1 736 75015431 2 1,249
Unfumished Unfurnished Unfumished Unfumished
3 —
furmiture, and
inchuded in rent
None None None None

ER project amendfies, eic.

mmmmmwnmmmmmmmmmmmmnmmmmmmmmm.m)
All three comparables were in similar location and considered good rental indicators. The mariost rents used were average and derived from
information received through the MLS.

P Subject’s rent schedule The rent scheduie reconciles the appicable indicaled monthly market rets ¥ the appropriale subject wnit, and provides the esimated rents for he
i subject proparty. Thewiwrm:streﬁua‘nemdmamﬁsﬁcsdhecmmsdesiudamrmwheheresimedmissinldmhimamke!mis. For
exanﬂe,ifmreriswaem';ﬂdiemlwsdzswwﬂjesm“edmdahetwmmmﬁiu(mﬂ),mmhmwmumm ¥ market rents
Bwere used to constuct e comparables’ rents and deive the GAM, market rents shoukd be used. The total gross esémated rent must represent rent characterisiics consistent
fiwith the sales comparabie data used 10 desive the GAM. The totl gross estmated rent is not adjusted for vacancy.

LEASES ACTUAL RENTS CSTRIATED RENTS
Lease Date s P Uit Toul Per Uit T
Bogmn End | Vacat | \wmihed | Fomished | Rents Uohurished_|__Fumished Rents
None None 0_ % 6501$ ols 650]s 700 —
None None 4] 4,000 0 1,000 1100 7400
Other monihly income (iemize) s
Vacancy: Actidllesiyear_ 5%  Pedousysw 5% Esimaled: 5% $ 1080 Awualy Tolal grust exineiedrend § 1,600

Utibties included in astmated rents: || Beckic [ |Watr [ |Sewsr [ JGas [JO1 D Trashcolecn [

Comments on e rent schesule, achial rents, esimated rents (especiatly regarding (ifferences between achuial and estimated rents), ulities, dc.: The sublect property has
both units rented, unfumished. the Estimated rents are gathered from the active rental listings listed on the MLS. All within a one mile radius.

Freddie Mac form 72 10-94 PAGE3 OF 4 : Fannie Maa Form 1025 10-8*
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SMALL RESIDENTIAL INCOME PROPERTY APPRAISAL REPORT

Exierior description (Materials/condiion) Foundation lnsolaion (F-vakue K known)
Foundalion Pourd Concrete sib Yes [1 Roor
Btuior wals CBS Crawispace No [lCetng ___ |
Rociswiace  AsphaltShingle ~ (sumpPump No [ waas
Guters & dwnspts. No Dapoess No [ oo
wmme gu Setfament _None Observed X Nane

inesion _None Observed Adequaty
Halmluilwwu' []'Ia Xino  Basement 0 salisorwes |Energy ekt fems:
*(Complies with he HUD Manulackred Housing Basement fiish_None |Standard fortype and |
Consiucion and Safely Standards.) i

_ Diing | Yighe | Den |Famiym) | tangy | Oeer | Sofanit | Tow @ |
Area 1 1 1 04 704
Area 1 3 2 1,041 1,041

Heuling

Type Garge

Fuodl Carport
Pine/Paint/Avg. | Condiion Attached |
Tile / Avg Dishwashar [ scuie Detached L]
% Bath wainscot TI‘EIAL_._M Favhood 1 foor Adequate ]
Doors _Wood Hard CorefAvg, |Cad _No Compachs [} Heatea adequaie 1
ome  No  |Washepdyr "] Firished Ofiskeet X
Coniion Average | icrowave T} untinished None O

5) No & niprom

|
i

6 Derveciaton (yaca, bnhond, and i Faduacies, 66.):

There were no functional

of external i noted at time of

E Adverse environmental candions (such as, but not Smited o, hazardous wastes, 1o substances, elc.) present in the imgrovements, on the site, or in the immediate viciniy of
There was no evidence of any adverse environmental conditions observed at the site or immediate vicinity.

79,000

VALUATION ANALYSIS

Comments on Gost Approach (such as, saurce of cost eslimats, site value, square foot
cacuaion and, for HUD and VA, the esimated remaining economic 72 of the roperty):
The Reproduction cost is based on the estimated effective age of the

subject g_oggrg,andwmderatlonddefenedmm 1
Funchional and/or extemal i [

add d in the isal of addenda. in estimating the site

2,000

value, the appraiser has refied on personal knowledge of the local
mariet. This is based on andfor current is of
site sales andior abstraction of site values from sales of improved
_properties. The subject tand to total value ratio is fypical forthe |
_neighborhood and has no adverse affecis o the subjects |
marketability.

WAV APNAMHAN S

Fred:ia Mac Form 72 10—94

Estimated Remaining Life is 40 Years.

199,660
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SMALL RES!DENTIAL INCGME PROPERTY APPRAISAL REPORT _ fieto. CM1131KT

[ Proverty Addvess_1131 Northwest 18th Court Gity Fort Lauderdale SleFL_ Twcode  33311-4751
B el Descriphon_Lauderdale Vilias 20-37 B Lot 23 Bk B Caunly Broward
Assessor’s Parcdd Mo, 49-42-33-28-D410 TaxYear 2003 RE Taxes$1,97243  Special Assessments $ NoneKnown

eighborhood or Project Name L auderdale Villas Mep Referance T-49 R-42 S-33 _ Consiss Tract 0409.02
Borowa_Nadege Sanon Curyert Owner_Seupersad Deosaran & Parbati  Oecung [ 1owner  DX] Temant  [X] Vacant

Property fights appraised <) Fee Simpls || Leasehold jectType [ | PUD I’Jcam:ﬁm HoAS None /Mo,
| Sales Price $ 195,000 Date of Sale Pendi ipbon and essions o be None Known

R | endier/Ciient  American Residential Funding Inc. Address &HO Mn'amarﬁm Suite 100, Miramar, FL 33025
raser Christian E. Mouna, St-Req Trainee REARL" Addess 1 Kendal! Drive, Miami, F1. 33187

1< Urban | |Sboban | | Rl iﬂilﬁ-ﬂa

M overss [ ]2575 [ Under 25% % Grrs[)

] DX} Owner 180 low _ 25 |

] __{ ] venemt 320 75

250 50
R Typical 2-4 Ty Mg Type Duplex . | Presentiond e % | Lond oee chenge

[ Typical rents $ 750 ©$ 1,200 [CImcreasing DX Statde | ] Decking Onetmiy 40 XNty [ Loy
RNEst, neighbahood apt. vacaney ___ 2 % [ mcreasig (X state [ ] Decining to4tmily 45  f[ ]inpocessi:

Rent conkrols Cves DN [Jlkely  8yesor iy, describe Moy 5
Commersid 5
(vacant) 5

mhnhnﬁmﬁmﬁuw“mmﬂm
g% Neighborhood boundaries and characterisbics: The subject is bounded 1o the Nosth by Nosthwest 19th Street, East by Powerline Road, South by West
} Suniise Boulevard, and West by Noriiwest 15th Avenue. The neighborhood is largety comprised on small income properties from 2 - 4 units, |
s, in some situation live in one unit and they rent out the second unit.

B8 Factors trat atiect e by ol the propertes In te nelghborhood (prdmity to empiayment and amerisies, employrent stabify, appeal o mavet, e ):

The subject is an established residential neighborhood consistis ofamnduteofsn iefaml nslcbncewmimmﬂimme propetties snmlarm
i the subject simitar to subject in age, size and , The su i
i Employment stability and convenlence are reasonable. The public transportation, schools, paris, hospilals, view, Shoppi g centers and noise
B ievel are typical for the neighborhood.

mmmwwmmmmmmmymwuwmhmmm This amaysis Is in-
mmw:mmmnmmmmmmhmmmmmmnmmmmmm
=R ioct propety.  (Lisings outsice e subject neigiboiood ase Tt considered ppcable).  The fsing comparabies €an be the mekl o sal companties f tey @8 curely for sake.

TTEM | suBwCT COMPARABLE LISTING NO. 1 COMPARABLE LISTING NO. 2 COMPARABLE LISTING NO. 3
1131 Northwest 18th Court 1227 Northwest 6th Avenue 510 Northwest 13th Street 1245 Northwest 5th Avenue
& Address_Fort Lauderdale, FL33311 Fort Lauderdale, FL 33311 Fort Lauderdate, FL. 33311 Fort Lauderdale FL 33311
/ i 71082 miles 0.78 miles 0.84 miles
D unk. [ Trum. $ 215000 DI uot. [} Fum § 2190001 D0 unk. [ JFom $§ 219,000
1,742 1,742 1,742
ISC NET/Observation from sireet | ISC NET/Observation from street | ISC NET/Observation from st
2 8 ' 4 1 2 2 8 1 4 | 2 2 i B : 4
1984 1966 1966
Not available | Not available Not available Not available

I8 Cormparison of isings % subject property: All three listings were located within the market area. Ali three listings were considered the best
g indicators of market conditions at time of appraisal,

mmﬁmwmumm:smmammwmm@muabmmmmmmummwmwm
demand/supply, -nmmim)mn;mdmmmnmamm-ummmmmwmmn
MMUMSnimmwmchpmmmmwmaumﬂynm The subject is inan

erlies similar to the the subject take approximately 3 months to sell. mmammmmammm These

fiqures were obtained from the appraiser's obseivation of the marketing time for listings and sales within the immediate area and the ratio of the
numberdl@gg‘mm Abowadaedmﬂmegzgmmo{ﬂvem city and state economies. Mametcondmiwgﬁg

! the past 12 months appe ar stable. Avaiiable finance stipulates no unusual terms of concessions. Financing is available from local banics
k savings & loans association, credit unions and morigage brokers. ngminmmﬂdamaemm,@mVA

¥ financing.

f smensions Topogreply  _Leve! to Grade

Bsite ara 8677 SIF Comeriot { 1Mo [XYes |Sue Typical for neighborhood
¥ Specific zoning classification and descripion 08 / Multifamily 9 Units Shape “Reclangular

j Zoning compiance DX Lega [ Legal nonconforming (Grandiafhered use) [Imegd [ | Nozaning |Drainage Appears Adequate

B Highest and best use as improval: Eﬁnsnuse [ Oteruse (explain) View Residential/Avg,

Public Other O sie nprovemens  Type Pubic Privale |Drivewsy  Concrete Siab Strips
Bnmf BRI fewet  Asphalt 0 [ [ |Apaerteastments Typica UtiilyEasement @ |
Ll [Cahgetr No 0 o

wmr Dd__ |sdewsk Concrete K O FEMA Special Rood Hazard Area Clves DXIno
Sanitary sewsr [} _septic | Srect bghts  Yes ] fEMA Zone X Map Dae 8/18/1992
S sewer_ [X] Mgy None [1 rl FEMA Map No. __ 12011CO216F
mm(wwmmmmwmmmmummmmmm There are no apparent
adverse easements and/or encroachments observed. The site appears typical for the area and marietability. The improvements on the

k property are legat and conform to the cutrent zoning regulations. In the event of loss by fire allme;mmﬂowhberebummman

¥ obiaining a zoning vanance. The opinion of Zoning compliance requirements exp in this appraisal is based on the appraiser’s inspectio
E of the ect property and comparison to the appropriate zonmg ordinance. mmmmm@Mawmﬁmengybe

g obtained from the prope: jurisdictional authority.

freddis Mac Form 72 10-94 PAGE10QF 4 Fannia Mae Form 1025 10-84
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Suppiemental Addendum Ble No__ OM1131KT

Bomower/Client Nadege Sanon

Property Address 1131 Northwest 18th Court

City Fort Lauderdale County Broward State FL LpCods 33311-4751
American Residential Funding Inc.

DATE OF APPRAISAL
The date of the appraisal is the date of the last site inspection of the subject property.

All measurements of the subject’s improvements have besn rounded and the appraiser has tried to determine
actual measurements as accurately as possible. Thisis not a survey and is not to be interpreted as a survey of the
subject property. we 2

GITA
The signatures provided in the report are true and accurate depiction of the original signature and are an authorize
representation. Electronic signatures are password protect via software used by the appralser.
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A+ Appraisal Services, Inc.
(305) 596-3304

APPRAISAL OF REAL PROPERTY

LOCATED AT:
1131 Northwest 18th Court
Lauderdale Villas 29-37 B Lot 23 Blk B
Fort Lauderdale, FL 33311-4751

FOR:
American Residential Funding inc.
8910 Miramar Parkway, Suie 100
Miramar, FL 33025

AS OF:
December 17, 2003

BY:
Christian E. Mourra, St -Reg Trainee REARI-10478

Form GAS — "TOTAL for Windows® appraisal software by a la mode, nc. — 1-800-ALAMODE




Fie No. CM1131KT

State FL __ZipCode 333114751

APPRAISAL AND REPORY IDENTIFICATION

his appraisal conforms %0 0on of the following definitions:

[ Compicte Appraisal  (The act or process of estimating value, or an opinion of value, performed without invoking the Departure Rule.}
[} timied Appraizal (The act or process of estimating value, or an opinion of value, performed under and resutting frorm invoking the

Depariure Rule.)
Tis rapoit Is ane of the following types:
] Se¥ Contained (Awmmpurtmpmedummmmle 2-2(a) otaMpIetequimdAppmideormedunderSTANDAﬂDt)
X Summary {A written report prepared under Standards Rule 2-2(b) ofa Ibmpb&uﬁmﬂnﬂﬂmbdpﬁmmdumsfmmt)
] Resticed (A written report prepared under Standards Rule 2-2(c) of a Complete or Limited Appraisal performed under STANDARD 1,

restricted to the stated intended use by the specified chient or intended user.)

Comments en Standards Rule 2-3
| cerfly that, 10 e best of my knowledge and beliet;

1 The staternants of fact contained in this repact are Yue and comect.

O The reportad analyses, opinions, and conchssions are fivited only by the reported assumplions and Smiing condifons, and are my personal, impariial, and urbiased

03 | have no (or the specilied) present or prospective interest in the property hat I the subject of this report, and no (or the specified) persoral interest wilh respect 1o e
pariies ivolved. .

0 | have no bias with respect & the property that is te subject of this report or the parfies involved wik this assignment.

11 My engagement in s assignment was not contingent upon developing or reporting predetermined results.

0 My compensaion for compieling this assignment is nol conBingert upon the deyeopment of reparting of a predetermined value o direciion in value that favors the cause
of the chient, the amount of the vase opiion, the atiainment of a sipulated resul, of the occurence of & subsequant evend directly related 1o the intentled use of this appraisal.

{7 My artalyses, opirions and conclusions were developed and this report has been prepered, in corority with the Unilorm Standards of Professional Appraisal Pracsce.

0 I have {or have not) made a persond Rspection of the property hat is e subject of this report.

D No ane provided sigrificant real properly appraisal assistance 1 e person sigring this ceriiicagion. (¥ hhere are exceplions, the name of sach individual providing significant
real properly appraisal assistance must be stated )

Comments on Apgpraisal and Report ldentification
Note any departures from Standards Rules 1-3 and 1-4, plus any USPAP-related issues requiring disclosure:

APPRAISER: SUPERVISORY APPRAISER (only if required):
et S— Hoaa
Name: Christian E. Mourra, SF°Req Trainee REARI-10478 Name: Anthony Pefia, St-Ceft. Res. REA

Date Signed:  December 17, 2003 Date Signed:  December 17, 2003

State Cerfiicaion # State Carfiication #  RD-627

or State Licanse #: : : or State Licnse &

State: St FL

Expiraion Date of Cartiication or License: 11/30/2004 Bepiraian Datz of Certbcaton or Licomse: 11/30/2004

I ] DidNot  Inspect Propaty

A+ Appraisal Services, nc. (305) 595 -3304
Fom (D5 — "TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE




[XI CURBENT SALES CONTRACT

[X] The subject property is cutremly not urrler coriact.
{71 The contact anki/or escrow instuctions were net avalatie for teview. The unavailabifly of the coniract is explaimed kater i the addenda secion.

[7] The coniract and/or escrow insvuchions warereviswed. The Seiowing surnmarizes te coniract

€ Bate A dnont Babe Contract Prics  Seller

195000 SeupetsadDeosaran&Pam
[7] The contract indicated that personal propesty was not inchiged in the sdle.
[[] The contrac incicated that persorl property was incuded. R consisted of

Estmated conkributory value is $

XI' Personst property was not nckaied in the fival value estimats,

1 Personal property was inchuled in e finel vakie esimate.

[ The comract indicated po Snancing concessions or olher incenives.
[ The comvact indicated the olowiy) concessions or inceniives:

0 ¥ concessians of incenfives eist, the comperables were checked for simiiar concessions and appropriate adjustments were made, & applicatie, so
hat the final value conchusion §s In compliance with the Market Value defined herein.

MARKET OVERVIEW inchade an explanalion of curent market condiions and rends.

3 wmonhs is considerod a reasonable markeling perod for the subject properly bassd o The aippraises’s observation of the
marketing time for listings and sales within the inmediate area and the ratio of the number of listingstosales.

X ADDITONAL CERTICATION
“The Appraiser carifies and agrees that:

(1) The analyses, q-msanw:umumdammmwmmmmmmmmmmmmmm
Appraisa Practice (USPAP), ecept that the Deparkure Provision of the USPAP does not apply.

@ Thlwrpelmim|smmmaiwmmmindmmmmuiﬁmnmmmumwdmmmm
of the velue estimate, the atksinment of a sipulated result, or the octumence of 8 subsaquent event,

[x)] This appraisal assignment was not based on a reguested minkTusn vaivaion, a speciic vakigin, or the approval of a loan.

X ADDITIGMAL (ENVIEONMENTAL) LIMITING CORDITIONS

ﬂlevamﬁmtednsbasedmmassmimmmepwsmﬂmmwmumdmﬂuﬁmﬂrmﬂ
environmentd condiions uniess glherwise stated in this reporl. The appraiser s not a exuert in e idenfification of hazardous substances or dekimental
ewironmentd caniions. mmwsmmummmmmmﬁmuumﬂmmm
aruWWMWMEuWMWMMMdumMnWWMmMM
n ¥is repat. nnsmemmmmmmmmmsmmmmmmmmma
zardous substances or deyimental enviconmentat condiions on o around the praperty that woukd negatively affect its valse.

X ADDITIONAL COMMENTS

g:p_hcrwrdsﬂax mllsﬁstedgguarefottarea@g,afﬂmtﬂvehemfurﬁlermwﬁecl
by the fieki appraiser’s obsetvation of the actual improvements.

X APPRAISER’S SIGNATURE & LICENSE/CERTIFICATION

Appraiser’s Signature Effectve Date December 17, 2003 Dats Prepared _Deceber 17, 2003
Apprdiser's Rame () _Christ Trai Phane # 5953304 off. /5853454

State ] Ucmse [ Gerfication # T ID# 65-0997140

[Q CO-SIGNNG APPRAISER’S CERTIFICATION

[53] The co-siring sppraises has parsonally inspectad e subject property, boh inside and oul, and has made an exerior inspeciion of ot campartie sales
Neted In the repart. "Fha report was prepared by the appraiser under drect supervision of the co-Signing appraiser. The co-signing appraiser accepls
Wnumumemmmmemwmmmaﬂmﬁmaumemesm
fully 0 he Co-Signing appraiser.
The co-signing appraiser has not persmally inspected the interior of the subject property and:
has Dot inspecied e exterior of e sobject properly and all comparable sales isted in he report
hes inspested e edeior of the subject property and ait comparatie sales isted in the reporl.
] The report was prepared by the appraiser wider direct suparvision of the co-signing appraiser. ‘The co-signing appraiser accepls responsibiity for the
mmmmmmmwmmmmmmmmmmmbmm
appaser with he exeplion of the cerffication reganiing pitysical inspecions. The sbove describes the level of inspeciion performed by e
i e,
X Thstiyimwaisu‘sluddm.mmhmmsdpmadcum“wmmﬂhmmmm
of his appraisal.

X| CO-SIGNIG APPRAISER’S SIGNATURE & LICENSE/CERTIFICATION

VADD

X

——
w«%ﬁ&we%gm— EffectiveDate Deceber 17,2003 Date Pregarad _Deceber 17, 2003
Co-Signing Appraiser’s Name (i) &7 _Anthony Pefia, St-Cert. Res, REA Phone # __(305 ) 5953304 off. / 505-3454 fax
St _FL 7] License D Corkboaion # _RD-627 TxiD# _65-0997140
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State o ZioCode 33311-4751
Unit 1 Unit 2
20
B0
bath  ped ]9"
dining bath
kitchen ‘
0 bath
300
bed
Kitchen Iving room
living room
n rll bed bed
320
SKETCH CALCULATIONS
A1:220x320= 704.0
Al
FrstUnit 704.0
A2:350x270= 6450
A3:320x30= 96.0
a2
r—r—— Second Unk 10410
AL:-50x50= 250
Storage 250
Total Misc. Aroa 17700
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MULTI-PURPOSE SUPPLEMENTAL ADDENDUM
FOR FEDERALLY RELATED TRANSACTIONS

A+ Appraisal Services, ke, (305) 595 -3304

Borrower/Cliet Nadege Sancn

Property Address 1131 Northwest 18th Court

City Fort L auderdale County Broward State FL
Lender American Residential Funding Inc.

Tp Code 33311-4751

This Mutti-Purpose Supplemental Addendum for Federally Related Transactions was designed 1o provide the appraiser with a convenient way to comply with the current

appralsal standards and requirements of the Federal Deposit Insurance Corporation (FDIC), the Office of the Comptrolles of Cumrency (OCC), The Office of Thiift
Supegvision (OTS), the Resolution Trust Corporation (RTC), and the Federal Reserve.

This Multi-Purpose Suppl tal Addendum is for use with any appraisal. Only those
statements which have been checked by the appraiser apply to the property being appraised.

X PURPOSE & FUKCTION OF APPRAISAL

The purpose of the appraisal is #o estmate the market vakie of the subiject property as defined herein. The fumction of the appralsal is i assist the ahove-named
Lender in evahuating the subject proparty for lendding purposes. This is a Federaity related transaction.

Xl EXTENT OF APPRAISAL PROCESS

X1 The appraisal is based on the informaBon gathered by the appraiser from public records, other idenfified sources, inspecion of the subject property and
neighborhood, and selecton of comparatile sales within e subject market area. The original source of the comparables is shown in the Data Source secBon
of the market grid along with the source of confirmation, if avallabie, The original source is presented irst. The sources and daia are considered redable.
When conficiing information was provided, te source deemed most reBable has been used. Data befieved 10 be unreliable was not inchuded in the repart nor
used as a basis for the value conclusion.

mmwmemwsmmummma

Physica depreciation is based an the estmated efiective age of the subject property. Funclional and/or external depreciation, ¥ present, s specifically
addressed in the appraisal report or other addenda. I estimating the site valug, The appraiser has relied on personal knowledge of the local maket. This
knowledge is based on prior and/or current analysis of site sales and/or absiraction of site vahies from sales of improved properties.

The subject propesty is located in an area of primarily owner-occupied single family residences and the Income Approach is not considered to be meaningful.
For this reason, the ncome Approach was not used.

[] The Estimated Maset Rent and Gross Rend Muttipiier iriized in the lncome Approach are based on tha appraiser’s knowledge of the sibject market area.
The rental knowledge is based an prior and/or cusTent rental rate surveys of residenial properties. The Gross Rent Multipfier is based on prior and/or current
analysis of prices and miarket rates for resilental properties.

] For income producing properiies, achual rents, vacancies and expenses have bem reported and analyzed, They have been used 1o project ubwe rents,
vacancies and epenses.

[ SUBJECT PROPERTY OFFERIKG INFORMATION

According o _ISC NET

e subject property:
D ttas ot bee ffered for sdle i hepast. L) B0 days | | yerr [ 3ysers
T3 1s comenty ofiered for sale for'$
SX\ was offered for sade witin e past | 30days [<) 1year Daym fr § 100
[ Offering informason was conddered in the final reconciiation of vaiue.
{77 otiering information was not considered in the Sl reconciiation of vake.
1 Cttering information was nol available. The reasons for umavaiabiity and the steps taken by the appraiser are expiained Later in Wis addendum.
X SALES HISTORY OF SUBJECT PROPERTY
According o _ISC NET the subject proparly:
O tas oot transieared in e past iwahve monhs. £ s not ransferred in the past tiny-si morths.
[} has yansteared in the past twetve manths. X! s vansferred in the past thity-six mosehs.
{1

L AImmmﬁdIMemcmwilmpastuanemaeistedbdmaﬂrmmiedblnwﬁseﬂv&m,dﬂwhtetxﬂydumu
in the addenda.

Baje Sales Price L. Ld Sellar Buyer
Feb. 2003 100 Quit Glaim Parbati Deosaran Seupersad Deosaran & Parbati

X FEMA FLOOD HAZARD DATA

E &mmgmmjhﬂmwmmk&

D Subject property is located in @ FEMA Special Rlood Hezard Area.
Zewe FEMAA Map/Panel # Map Bate Nasna of Community
X 12011C0216F 81811992 Fort Lauderdale

{1 The comemunity does not participate in the Nafiondl Foad Insisance Program.
] The commemity does participate in the Nationdl Rood insurance Program.
T3 ttiscovered by a reguiar program.

[ is covered by an emergency program.
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Supplemental Addendum Fle No. CM1131KT

Bomower/Client Nadege Sanon
Property Address 1131 Northwest 18th Court
Ciy Fort Lauderdale County_Broward State Fi Ip Code 33311-4751

Lender American Residential Funding inc.

The subject property has tenants in both units. Page 1 of the original appraisal had a typegraphical error showing the property
as vacant, the interior photos did show evidence of occupation. The error has been corrected.

-
Name Christian E. Mou -Reg. Trainee REARI-10478 Name Anthony Pefia, St Res. REA
Date Signed  December 17, 2003 Date Signed December 17, 2003
State Certification # State FL State Certification # RD-627 State FL
Or State License # State Or State License # State

A+ Appraisal Services, Inc. (305) 595-3304
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