Schedule B-1 (2007) ADJUSTED RATE BASE Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide a schedule of the 13-month average adjusted rate base Type of Data Shown:
for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY :FLORIDA PUBLIC UTILITIES year. Provide the details of all adjustments on Scheduie B-2. Witness: Jim Mesite, Cheryl Martin
Consolidated Electric Division
DOCKET NO.: 070304-E}
(1) @y (3) 4) (5) (6) (7) (8) 9) (10)
Accumulated
Provision for Net Plant Ptant Nuclear Fuel - Net Working Other
Line Piant in Depreciation in Service CWIP - Held For No AFUDC Utility Capital Rate Base Total
No. Service and Amortization {1-2) No AFUDC Future Use (Net) Plant Allowance Items Rate Base
1 System Per Books {B-3) 76,377,987 (34,507,142 41,870,845 577,297 - - 42,448,142 (1,174,182) - 41,273,960
2 Jurisdictional Factors 100% 100% 100% 100% 100% 100% 100% 100%
3 Jurisdictional Per Books 76,377,987 (34,507.142) 41,870,845 577,297 - - 42,448,142 (1.174,182) - 41,273,960
4 Adjustments:
5 Non-regulated Propane Operations (55,497) 23.723 {31,774) (907) - - (32.681) - - (32,681)
6
7
8
9
10
1
12
13 Total Adjustments 3 (55.497) § 23723 % (31.774) % (907) § - $ - $ (32,681) $ - $ - $ (32,681)
14
15 Adjusted Jurisdictional $ 76322490 $ (34.483419) $ 41839071 § 576,390 § - $ - $ 42415461 § {1.174182) § - $ 41,241,279
16
17 " Includes Account 2520 - Customer Advances for Construction

Supporting Schedules: B-2 (2007), B-3 (2007), B-7 (2007). B-3 (2007)

Recap Schedules: B-2 (2007)

6001



Schedule B-1 (2008)

ADJUSTED RATE BASE

Page 1of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide a scheduie of the 13-month average adjusted rate base Type of Data Shown:
for the test year, the prior year and the most recent historical Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES year. Provide the details of all adjustments on Schedule B-2. Witness: Jim Mesite, Cheryl Martin
Consolidated Electric Division
DOCKET NO.: 0670304-E}
(1) 2y (3) (4) (5) (6) 7 (8) (9) (10)
Accumutated
Provision for Net Plant Plant Nuclear Fuel - Net Working Other
Line Plant in Depreciation in Service CWIP - Held For No AFUDC Utility Capital Rate Base Total
No. Service and Amortization (1-2) No AFUDC Future Use (Net) Plant Allowance Items Rate Base
1 System Per Books (B-3) 81,494,977 (37,206,306) 44,288,671 75,000 - - 44,363,671 (1.310,654) - 43,053,017
2 Jurisdictional Factors 100% 100% 100% 100% 100% 100% 100% 100%
3 Jurisdictional Per Books 81,494,977 (37,206,306) 44,288,671 75,000 - - 44,363,671 (1,310,654) - 43,053,017
4 Adjustments:
5 Non-regulated Propane Operations (57,464) 25,443 {32,021) - - - (32,021) - - (32,021}
6
7
3
9
10
11
12
13 Total Adjustments 3 {57.464) $ 25,443 § (32,021) § - $ - $ - $ (32,021) § - $ - $ (32,021)
14
15 Adjusted Jurisdictional $ 81437513 $ (37,180,863) $ 44,256,650 % 75,000 §$ - $ - $ 44331650 § (1,310,654} $ - $ 43,020,996
16
17 * Includes Account 2520 - Customer Advances for Construction
Supporting Schedules: B-2 (2008), B-3 (2008), B-7 {2008), B-9 (2008)

Recap Schedules: B-2 (2008)
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Schedule B-2 (2007}

RATE BASE ADJUSTMENTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: List and explain all proposed adjustments to the 13-month average

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Eiectric Division
DOCKET NO.: 070304-Et

rate base for the test year.the prior year and the most recent
historical year. List the adjustments included in the last case
that are not proposed in the current case and the reasons for
excluding them.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Jim Mesite, Cheryl Martin

(3)
M 2) Jurisdictional Amount

Line Reason for Adjustment or Omission Adjustment  Jurisdictional of Adjustment
No. Adjustment Title {provide supporting schedule) Amount Factor (1) x(2)

1 PLANT

2 Commission Adjustment:

3 Allocate Various Items of General Non-Requlated Propane Operation at

4 Plant Accounts to Propane; based Fernandina Beach Location

5 on Customers and/or Square Footage -

6 Measurements -

7 (Accounts 3890, 3900, 3911. 3912, "

8 3913, and 391305) -

9 Plant-in-Service - (55.497) 100% (55.497)
10 Reserve " 23,723 100% 23,723
1 CWIP " 907, 100% 907
12 Total - (32,681) (32,681)
13

14

15 Company Adjustment.

16 None

17

18

19

20 WORKING CAPITAL

21 Commission Adjustment:

22 None

23

24

25

26 Company Adjustment:

27 None

28

29 Adjustments Included in Last Rate Case Not Included in Current Rate Case . And Reasons for Excluding Adjustment

30 Amount

31 Adjustment: Reason: Not Included

iminati Elimination penalizes Company for legitimate costs incurred during the nommal businss cycle and on
32 1860.1 - Elimination of 1/2 of Deferred Rate Case Costs Dot of ral‘:zpayers. pany for leg (141.1a7) 100% (141.147)
Elimination penalizes Company for legitimate costs incurred during the normat businss cycle. This
33 1860.21 - Fuel Under-recovery account exists exclusively due to PSC Orders on the 0001 Fuel Docket, and other factors beyond
company control. (1.716,749) 100% (1.716,749)

Supporting Schedules: B-3 (2007)

Recap Schedules: B-1(2007). B-3 (2007), B-4 (2007)
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Schedule 8-2 (2008) RATE BASE ADJUSTMENTS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: List and explain all proposed adjustments to the 13-month average Type of Data Shown:
rate base for the test year,the prior year and the most recent Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES historicat year. List the adjustments included in the last case Witness: Jim Mesite, Cheryl Mariin
Consolidated Electric Division that are not proposed in the current case and the reasons for
DOCKET NO.: 070304-E) excluding them.
(3)
N ) Jurisdictional Amaount
Line Reason for Adjustment or Omission Adjustment  Jurisdictionat of Adjustment
No. Adjustment Titie {provide supporting schedule) Amount Factor {1)x (2}
1 PLANT
2 Commission Adjustment:
3 Allacate Various ltems of General Non-Requlated Propane Operation at
4 Plant Accounts to Propane; based Femandina Beach Location
5 on Customers and/or Square Footage "
6 Measurements -
7 (Accounts 3890, 3900, 3911, 3912, -
8 3913, and 391305) -
9 Plant-in-Service " (57,464) 100% (57.464)
10 Reserve - 25,443 100%
" CWIP " - 100%
12 Total - {32,021)
13
14
15 Company Adjustment:
16 None
17
18 .
19
20 WORKING CAPITAL
21 Commission Adjustment:
22 None
23
24
25
26 Company Adjustment:
27 None
28
29 Adjustments included in Last Rate Case Not Included in Current Rate Case , And Reasons for Excluding Adjustment
30 Amount
3 Adjustment: Reason: Not Included
. . iminati i ny for legitimate costs incurred during the normal businss cycle and on
32 1860.1 - Elimination of 1/2 of Deferred Rate Case Costs E:hm;?fa:fornatp;)r;ayhezr:s Company for legitimal ts inc 9 cy (304.118) 100% (304.118)
Elimination penalizes Company for legitimate costs incurred during the normal businss cycle. This
33 1860.21 - Fuel Undervecovery account exists exclusively due to PSC Orders on the 0001 Fuel Docket, and other factors beyond
company control. (1.143,377) 100% (1,143.377)
Supporting Schedules: B-3 (2008) Recap Schedules: B-1 (2008), B-3 (2008), B-4 (2008)
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Schedule B-3 (2007)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 10f6
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Priar Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El
1) 2) (3) “4) (5} 8) [@) (8} 9) {10) [§)] (1) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul 2007 Aug 2007 Sep 2007 Oct 2007 Nov 2007 Dec 2007 AVERAGE
1 ASSETS AND OTHER DEBITS
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE 72,747,156 72.995,519 73,247,576 73.356.263 73.485914 74,472,571 74,763,306 75,064,561 75,276,362 76,084,296 76,436,702 76,659,033 77,617672 74,785,150
4 1070 cwip 778,241 721,964 832,944 1,015,513 1,128,238 446,184 463,177 403,766 625,532 115,829 106,191 65,202 - 515,137
5 1080 PLANT RESERVE (31.928.074) (32.172,699) (32.417,998) (32,583,604} (32,798,617) (32,991,541) (33,186,833) (33.225.864) (33,423,008) (33,620.942) (33,820.356) {34,021,643) (34,223,520) (33,108,823)
ALLOCATED COMMON PLANT
6 1180 IN SERVICE 1,478,869 1.479.138 1,479,371 1,515,182 1,528,636 1,570,238 1,585,435 1,596,744 1.620,942 1,648,540 1,706,310 1,744,774 1,752,693 1,592,837
ALLOCATED COMMON PLANT
7 1190 RESERVE (505,570) {513,810} {522,053) (526,593) {534,925) (543,530) (548,730) (554,150) {563,269) {570,349) (575,592) {585,480) (595,724) (549,214)
1070 ALLOCATED COMMON CWIP 88,165 97,569 99,704 92,184 82,158 65,012 48,954 65,104 69,770 69,950 28,390 1121 - 62,160
9
10 OTHER PROPERTY AND
INVESTMENTS
1 1280.1 OTHER SPECIAL FUNDS 3,100 3.100 3.100 3.100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3.100 3,100
12
13 CURRENT AND ACCRUED
ASSETS.
14 1310 CASH 14,467 365,780 399,366 631117 245,856 437,065 99,011 120,582 81,042 74,074 86.318 94,233 82,493 210,108
15 1340 SPECIAL DEPOSITS-ELECT 317.836 317,836 317.836 317.836 317.836 317,836 317,836 317,836 317,836 317.836 317.836 317.836 317,836 317,836
16 1350.1 WORKING FUNDS- PETTY 8,000 8.000 8,000 8.000 8.000 8,000 8,000 8.000 8,000 8,000 8,000 8,000 8,000 8,000
17 1350.10 WORKING FUNDS- PETTY 125 125 125 125 125 125 125 125 125 125 125 125 125 125
18 1420, 1430 ACCOUNTS RECEIVABLE- 3,203,486 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,270,514
19 1440 ALLOW. FOR UNCOLL.AC {69,678) (32.654) (32,654) (32.654) (32,654) (32,654) (32,654) {32,654) {32,654) {32,654) (32,654) {32,654) (32,654) {35,502)
20 1540.1 MATERIALS & SUPPLIES 1,042,109 897,070 897,070 897,070 897,070 897,070 897,070 897.070 897,070 897,070 897,070 897,070 897,070 908,227
21 1630.3 STORES EXPENSE - - - - - - - - - - - - - -
22 1650.2, 5 PREPAID EXP - INSURANCE 227877 206,066 184,255 168,906 164,541 113,709 80,050 45,588 294,590 260,431 274,889 252,739 230,589 192,633
23 1650.4  PREPAID EXP - OTHER 43,168 62.251 62,251 62,251 62,251 62,251 62,251 62.251 62,251 62,251 62,251 62,251 62,251 60,783
24 1650.41 PREPAID EXP.-MAINTENANCE 28,264 15.420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15.420 15,420 16,485
25 17301 UNBILLED REVENUES 424137 445,703 445703 445703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 444,044
26 1820.2 REG ASSET-RET PLANS 96.056 96,056 110,334 110,334 110,334 110,334 71,662 71.662 71,662 34,129 34,129 34,129 391,644 103,267
CLEARING ACCOUNT-- . . _ _ - . -
7 180T geruNDS ) ; ;
28 1850.1 TEMPORARY SERVICES 12,836 27.150 27,150 27,150 27,150 27150 27150 27.150 27150 27,150 27150 27,150 27,150 26,049
29
30 DEFERRED DEBITS. a
31 1860.1 DEFERRED DEBITS - OTHER 48,400 48,537 48,675 48,813 48,951 49,090 49,229 49,368 49,508 49,648 49,789 49,930 50,071 49,231
32 1860.1 gigERRED DEBITS - RATE 190,702 183.639 176.576 169,513 162,450 155,387 210,524 265,661 320,798 375,935 431,072 486,209 541,346 282,293
33 1860.3  MISC DEFD DR-UNDIST - 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 14,557
34 1860.21 3|E(F:EFTJ"EE_D DEBIS - UNDER 862,214 1.022.405 1,081,495 1,009,727 938,778 1,195,705 1,430,136 1,419,454 1.511.817 1,289,432 1,009,159 811,214 1,143,377 1,132,686
35 1810,1890 N\ UNAMORTIZED DEBT 617270 626138 631872 638643 620260 623921 616550 618354 627,663 630,167 636,382 637347 644523 628400
36 1900 ?f\:;(:EUSMULATED DEFERRED 1,048,453 1,056.992 1,054,958 1,062,642 1,191,364 1,184,411 1,175,849 1,170,658 1,160,356 1,157,897 1,157,750 1,158,210 1,167,843 1,134,414
37
38 TOTALASSEISANDOTHER. 50778609 52332498 52526379 52827850 52493142 53007760 52977.533 53230692 53842069 53718241 53674337 53506222 54922211 53064497
39
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Schedule B-3 (2007) 13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 2 of 6
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El
(15) N ISS’\)‘TH (17) (19) (20) (21) (22) (23)
Line  Account Account GONSOLIDATE  ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
7
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE RB 74785150 DIRECT 100% 74,785,150 (55,497) Allocated Non-Req. Plant 74,729,653
4 1070 CWIP RB 515137 Direct 100% 515.137 (907) Altocated Non-Reg. 514230
5 1080 Ztﬁgé ETEESDE%EA N PLANT RB (33.108.823) Direct 100% (33.108.823) 23723 Allocated Non-Req. (33.085,100)
6 1180 R CE RB 5599290 Plant/Customers 28%129% 1,592,837 - - 1592837
ALLOCATED COMMON PLANT
7 190 oo RB (1.912,461) Piant/ Customers 28% 129% (549.214) - - (549.214)
1070  ALLOCATED COMMON CWIP RB 215617 Plant/ Customers 28% 129% 62.160 - - 62,160
9
10 OTHER PROPERTY AND
INVESTMENTS
11 12801 OTHER SPECIAL FUNDS RB, WC 10,000 F’,‘r‘(’)'f‘i‘f'e"‘ Gross 31% 3,100 . . 3,100
12
1 CURRENT AND ACCRUED
ASSETS.
14 1310 CASH RB, WC 677,768 F’,\r‘(’)“‘i‘fte"' Gross 31% 210,108 - - 210,108
15 1340  SPECIAL DEPOSITS-ELECT RB, WC 317,836 Direct 100% 317,836 - - 317,836
16 13501 WORKING FUNDS- PETTY RB. WG 8000 Direct 100% 8.000 - - 8.000
17 1350.10 WORKING FUNDS- PETTY RB, WC 500 Payroll 25% 125 - - 125
18 1420, 1430 ACCOUNTS RECEIVABLE- RB. WC 4270514 Direct 100% 4270514 - . 4270514
19 1440  ALLOW. FOR UNCOLL.AC RB. WG (35.502) Direct 100% (35.502) - - (35.502)
20 15401 MATERIALS & SUPPLIES RB, WC 908,227 Direct 100% 908.227 - - 908,227
21 16303 STORES EXPENSE R8, WC - Direct 100% - - - -
22 16502,5 PREPAID EXP - INSURANCE RB, WC 621,397 F",‘r‘;'ﬁ“ts‘ed‘ Gross 31% 192,633 - . 192,633
23 16504 PREPAID EXP- OTHER RB,WC 196,074 Q‘f&s‘ed' Gross 3% 60,783 : . - 60,783
24 165041 PREPAID EXP.-MAINTENANCE  RB, WC 53177 ;r‘g;s‘ed' Gross 31% 16,485 . y 16,485
25 17301  UNBILLED REVENUES RB, WC 444044 Direct 100% 444,044 - - 444,044
26 18202 REG ASSET-RET PLANS RB, WC 413,066 Payroll 25% 103.267 - - 103,267
CLEARING ACCOUNT-- Adjusted. Gross .
- A - . - -
27 18407 pEFuNDS RB.WC Profit 3%
28 18501 TEMPORARY SERVICES RB, WC 26,049 Direct 100% 26,049 - - 26,049
29 - -
30 DEFERRED DEBITS. N .
31 1860.1 DEFERRED DEBITS - OTHER RB, WC 49231 Direct 100% 49231 - - 49231
32 1860.1 gf\g'éRRED DBEBITS - RATE RB, WC 282293 Direct 100% 282,293 . - 282293
33 1860.3 MISC DEFD DR-UNDIST RB, WG 14557 Direct 100% 14,557. . N 14,557
34 186021 gE(F:EFRU'EELD DEBITS - UNDER  pp we 1132686 Direct 100% 1,132,686 y - 1132686
NET UNAMORTIZED DEBT Allocated Aliocated Equity
9 6284 11,412y 616,986
35 1810.1890 pigeouNT s FIBIST Consolidated Equity 2% 8400 1414 agiustment
36 1900 ?,E)EEUSMULATED DEFERRED cs 1134414 Direct 100% 1134414 - - 1,134,414
37 -
38 ;(ég’?rLSASSETS AND OTHER 53,064,497 (44,005) 53,020,402
39
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Schedule B-3 (2007)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 3 of 6
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-E)
[§)] 2) (3) (4) (5) (6} 7) (8) 9) (10) (&K (12} (13) (14)
Line Account Account 13 MONTH
No. No Name Dec 2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jut 2007 Aug 2007 Sep 2007 Oct 2007 Nov 2007 Dec 2007 AVERAGE
40 LIABILITIES AND OTHER
CREDIS
41 PROPRIETARY CAPITAL
42 20101 COMMON STOCK ISSUED (2.858,936)  (2,900,006) (2,927,029) (2.957.951) (2.872,785) (2,889,737) (2.855642) (2,863957) (2.907.070) (2,918.670) (2.947.453) (2.951.925) (2,985,161)  (2,910,486)
43 20401 ;TEF ERREDSTOCKISSUED- (194007  (197.728)  (199570)  (201670)  (195872)  (197.028)  (194703)  (195270)  (198209)  (199.000)  (200963)  (201268)  (203534)  (198.442)
44 20701 PREM ON CAPITAL STOCK (1.721.859)  (1,746,595) (1,762.870) (1,781493) (1,730,200} (1,740.410) (1.719,876) (1,724,883) (1,750.,849) (1.757,835) (1.775171) (1,777.864) (1.797.881) (1.752,907)
MISCELLANEOQOUS PAID IN
45 21101 CAPITAL - ALLOCATED (259,903} {263,637) (266.094) (268,905) (261,162) (262.703) (259,604) (260,360) (264,279) (265,334) (267,950) (268.,357) {271,378} {264,590}
46 21401 CAPITAL STOCK EXPENSE 129,952 131,818 133,047 134,452 130,581 131,352 129,802 130,180 132.140 132,667 133,975 134,178 135,689 132,295
UNAPPROPRIATED
47 2160.1 (10.915,937) (11,072,750) (11.175,931) (11,293,996) (10,968,814) (11,033,544) (10,903,362) (10,935,108) (11,099,723) (11.144,010) (11,253,913) (11,270.984) (11,397.888) (11,112.766)
RETAINED EARNINGS
a8 21701 COMMON STOCK 779,710 790,911 798.281 806,714 783,487 788,110 778,812 781,079 792.837 796,001 803,851 805,070 814,135 793,769
REACQUIRED
49
50 LONG TERM DEBT
51 22101 BONDS (16.276,444) (16.510,263) (16.664,110) (16,840,155) (16,355,286) (16,451,800) (16,257,691) (16,305,028) (16,550,478) (16,616,517) (16,780,387) (16,805,846} (16,995,066) (16,569,931)
52
53 QOTHER NON-CURRENT
LIABILITIES.
54 2280.11 ELECTRIC STORM RESERVE (1.636.118)  (1,646.252) (1,656.387) (1.666,522) (1.676,657) (1,686.792) (1.696,927) (1,707,062) (1,717.197) (1.677,332) (1,687.467) (1,697.602) (1,707.737) (1.681,542)
55 2280.31 PENSIONS RESERVE (753.918) {777,876} (801,835} {813,473) (848,682) {883,890) (873,029) (908,237) {943,445) {932,584) (967,792) (1,003.001) (1,482.905) {922,359)
56 228032 MEDICAL POST-RETIREMENT (578.260) (580,701) (584.204) (588,397) (592,061) (595.535) (591.387) (590.813) {590.239) (587.879) (587.305) (586,731) (596.554) (588,466)
57 2280.34 43(3‘1(K) ACCRUAL COMPANY B R . } . : : } : R ) A . )
58 2280.201 ACCRUED LIABILITY INS {56.247) {52.431) {42,680) (34,144) {34,587) (29.166) (31,934) (34,701) {37.469) {40.237) (43,004) (45,772} (48.540) (40,839)
59
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Schedule B-3 (2007)

FLORIDA PUBLIC SERVICE COMMISSION

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BAS!S

Page 4 of 6

EXPLANATION: Dernive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY-FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-E1
(15) (16) (17) (19) (20) 21 (22) (23)
13 MONTH
Line  Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT
4‘0 LABILITIES AND OTHER ™~
CREDITS
41 PROPRIETARY CAPITAL
42 20101 COMMON STOCK ISSUED cs (9,262,770) Mllocated 319 (2.910,486) (11,059) Allocated Equity (2.921,545)
' " Consolidated Equity ’ ' " Adjustment ’ .
PREFERRED STOCK ISSUED- Allocated Allocated Equity
4 2040. o,
3 0401 $1 cs (600.000) Consolidated Equity 3% (198.442) 8.198 Adjustment (189.244)
Allocated Allocated Equity
44 2070. °
070.1  PREM ON CAPITAL STOCK Ccs (5.523,948) Consolidated Equity 32% (1,752,907) 10,614 Adiustment (1,742,293)
MISCELLANEOUS PAID IN Allocated Allocated Equity
4 % "
s 21101 CAPITAL - ALLOCATED cs (818.884) Consolidated Equity 32% (264,590} 6.308 Adjustment (258.282)
Allocated Allocated Equity
4 2140. Pl N % )
6 0.1 CAPITAL STOCK EXPENSE CS 428,441 Consolidated Equity 31% 132,295 2.838 Adjustment 135,133
UNAPPROPRIATED Allocated o Allocated Equity
47 2160.1 RETAINED EARNINGS CcS {35,170.162) Consolidated Equity 32% (11,112,766) 19,842 Adjustment (11,092,924)
COMMON STOCK Allocated o Allocated Equity
48 21701 REACQUIRED Ccs 2,464,286 Consolidated Equity 32% 793,769 (16,515) Adjustment 777,254
49
50 LONG TERM DEBT
Allocated Allocated Equity 1
Yo J N 6,558,881
51 2210.1 BONDS [&] {52,500,000) Consolidated Equity 31% (16,569,931) 11,050 Adiustment ( 8.,881)
52
53 OTHER NON-CURRENT
LIABILITIES.
54 2280.11  ELECTRIC STORM RESERVE RB, WC (1.681,542) DIRECT 100% (1,681,542) - - (1,681,542)
55 2280.31  PENSIONS RESERVE RB. WC (3.689,436) Payroll 25% {922,359) - - (922,359)
56 2280.32 MEDICAL POST-RETIREMENT RB. WC (1.898,279) Adj. Gross Profit 31% (588,466) - - (588.466)
57 228034 (o (ACCRUALCOMPANY  gg e - Payrol 25% - - - -
58 2280.201 ACCRUED LIABILITY INS RB, WC (131,740) Adi. Gross Profit 31% (40,839) - - (40,839)
59
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Schedule B-3 (2007)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 5 of 6

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: Derive the 13-month average system balance sheet by pnmary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Jim Mesite

[§)] (2) (3) 4) (5) (6) 7) (8) 9 (10) 1) (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec2006  Jan2007 _ Feb2007  Mar2007  Apr2007  May2007  Jun2007  Jul2007  Aug2007  Sep2007  Oct2007  Nov2007  Dec2007  AVERAGE
o CURRENT AND ACCRUED
LIABILITIES
61 23101  NOTES PAYABLE (1.786.835) (1.812504) (1829.393) (1,848720) (1.795490) (1.806.086) (1.784,777) (1.789.973) (1.816919) (1.824,169) (1.842.158) (1.844.953) (1.865.726) (1,819.054)
62 2320  ACCOUNTSPAYABLE-FUEL  (2341685) (3,111,584) (3008291) (2691590) (2628,658) (2.916641) (3.247,557) (3317.519) (3371.012) (3.040509) (2.613415) (2.351601) (2.861.858) (2.886.302)
63 2320. gﬁ%ﬂ%’f ?rupé? ABLE - NET (914573)  (879119)  (879.119)  (879,119)  (879,119)  (879.119)  (879.119)  (879.119)  (879.119)  (879.119)  (879,119)  (879.119)  (879.119)  (881.846)
64 2320, S(T:gg:ms PAYABLE - (287.350)  (210123)  (210123)  (210123)  (210123)  (210123)  (210123)  (210123)  (210123)  (210.123)  (210.123)  (210.023)  (210123)  (216.064)
65 23501 CUSTOMER DEPOSITS (2322.227) (2320879) (2,335632) (2642123) (2.661468) (2.680.956) (2.700,586) (2.720.360) (2740.278) (2.760.343) (2.780.554) (2.800914) (2.821422) (2,637.519)
66 2360.1 &xgﬁgﬁcrzum -AD : (206451)  (206.451)  (206451)  (206,451)  (206451)  (206451)  (206.451)  (206.451)  (206451)  (206451)  (206.451)  (206451)  (190.570)
67 23602 TAXESACCRUED - STATE (115386)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (106.180)
GROSS RECEIPTS
68 23603 jAseS ACCRUED-FPSC (50691)  (40637)  (40637)  (40637)  (40.637)  (40.637)  (40.637)  (40637)  (40.637)  (40,637)  (40637)  (40.637)  (40637)  (41410)
TAXES ACCRUED -
264 264 061
69 230 A o FICA (630) (3.264) (3.264) (3.264) (3.264) (3.264) (3.264) (3,264) (3.264) (3.264) (3,264) (3.264) (3.264) (3.061)
70 2360 1xes ACCRUED - INCOME (481.758)  (584,303)  (584,393)  (584,393)  (584,393)  (584393)  (584.393)  (584,393)  (564393)  (584303)  (584,303)  (584303)  (584,303)  (576.498)
INTEREST ACCRUED-
P 422 63,422 63,422 63,422 63,422 66,161
7 2370 e R osits (99.032)  (63422)  (63422)  (63422)  (63422)  (63422)  (63422)  (63422)  (63422)  (63422)  (63.422)  (63422)  (63422)  (66.161)
72 2370 TJSTS%QCCRUED'NOTES (134.950)  (320.732)  (329.732)  (329.732)  (329732)  (329732)  (320732)  (320.732)  (320.732)  (320.732)  (320.732)  (329.732)  (320.732)  (314,748)
DIVIDENDS DECLARED -
17 17 178 178 178 178 178 178) (340
73 230 CMIDENDSE (2.260) (178) (a78) (178) (178) (78) (78) (78) (a78) (178) (178) (78) ( )
74 2410 mv;gSELD'NG TAXES . (356) (356) (356) (356) (356) (356) (356) (356) (356) (356) (356) (356) (329)
75 2410 TAXCOLLECTIONS PAYABLE  (268716) (296,005  (296.085)  (206.095)  (296.095)  (296.005) (296,005  (296,005)  (206095)  (206005)  (296,095)  (296.095)  (296.085)  (293.989)
76 2420  EMPLOYEE FUND (1,138) (855) (855) {855) (855) (855) (855) (855) (855) (855) (855) (855) (855) ®77
77 2420  ACCRUED VACATION (323.504)  (286,925)  (286.925)  (286.925)  (286.925)  (286.925)  (286.925)  (286925)  (286925)  (286925)  (286.925)  (286,925)  (286925)  (289,739)
PROFESSIONAL FEES &
1 2,631 2,631 52,631 52,631 52,631 52,631 (52631)  (52631)  (52631)  (52631)  (51.787)
78 2aa0 OO (41655)  (52631)  (52631)  (52631)  (52.631)  ( ) (52831  ( Y )
79
80 DEFERRED CREDITS
81 2520 ggirs?n’gsgﬁgxmces FOR  900810)  (844796)  (844.796)  (844795)  (844796)  (844796)  (844796)  (844796)  (844796)  (B44796)  (844.796)  (844.796)  (844796)  (849,105)
82 25301 OTHER DF CR-CASHIER - 67 67 67 67 67 67 67 67 67 67 67 67 62
83 253021 OVER RECOVERY-FUEL . ; . - - - - - - - - - - -
84 253061 QUrRECCOVERY: (44652)  (56853)  (68596)  (60,011)  (19.772)  (10.158) ©418)  (11605)  (13813)  (16015)  (13.521) 6.772) (257)  (25573)
8 25501 INVEST TAX CREDIT (124971)  (122.499)  (120.037)  (117.575)  (115113)  (112.651)  (110.188)  (107.727)  (105265)  (102.803)  (100341)  (97.879)  (95417) (110,190}
86 i
o ACCUMULATED DEFERRED
INCOME TAXES.
gg 7820 2821 ACCUMULATEDDEFERRED. (6 192870) (6.178,346) (6.110.725) (6.057.950) (6.746280) (6.725802) (6.745.142) (6765025) (6.757378) (6.850,349) (6.846.446) (6.629.678) (6815388) (6,586.953)
89 -
90 %ﬁgﬁ_ﬁ\m (50.778.609) (52,332.498) (52,526379) (52,827,850) (52.493.142) (53.007.760) (52,977.533) (53.230.692) (53.842,969) (53718241) (53674337) (53.506.222) (54,922,211) (53,064.497)

91 REFERENCE:

92 RB = Rate Base; WC = Working Capital: CS = Capital Structure: ORP = Other Return Provided; NEU = Non-Electric Utility
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Schedule B-3 (2007) 13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 6 of 6
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite

Consolidated Etectric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El

%) ) ) o) Z0) 73] 7)) 7R)
13 MONTH
Line  Account Account CONSOLIDATE  ALLOCATION ALLOCATION ALLOCATED  ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE _ AMOUNT METHOD % AMOUNT AMOUNT
6‘0 CURRENT ANG ACCRUED ™~
LIABILITIES
61 23101 NOTES PAYABLE cs (5.729,846) a')'r‘]’g::;‘;te § Eauity 329 (1.819,054) 11,819 I:'j'izng:nfq““y (1.807.235)
62 2320, ACCOUNTS PAYABLE-FUEL  RB,WC (2,886.302) DIRECT 100% (2.886.302) . - (2.886.302)
63 2320. g‘;%a‘;’gﬁjg ABLE - NET RB., WC (2.844,665) Adj. Gross Profit 31% (881,846) . - (881.846)
ACCOUNTS PAYABLE - Adjusted Gross o
64 2320 LECO RB, WC (177.878) Jomeitd o0 31% 1 25% (216,064) . - (216.064)
65 23501 CUSTOMER DEPOSITS cs (2.637.519) DIRECT 100% (2.637,519) - - (2637519)
66  2360.1 \T/':’EESR‘E\ECRUED -AD RB, WC (190.570) DIRECT 100% {190,570) . - (190.570)
TAXES ACCRUED - STATE REG GROSS . i
67 23602 oo AECRUED RB, WC (279.420) Je& 38% (106,180) - {106.180)
68 2360.3 ;g)élézéqﬁgsgmwsc RB, WC (133.580) Adj. Gross Profit 31% (41.410) . . (41.410)
TAXES ACCRUED - N . ; "
B9 230 Ny AND FICA RB.WC {12,243) Payroll 25% (3.061) (3.061)
70 2360 ;xes ACCRUED- INCOME  pp e (1,859,671) Adj. Gross Profit 31% (576,498) . . (576.498)
INTEREST ACCRUED-
% 161 . . 66.161
7 B0 e ey DEPOSITS RB.WC (66.161) DIRECT 100% (66,161) ( )
72 2370 mg’:giLgCCRUEDNOTES RB, WC (3.015,317) Plant 31% (314,748) . - (314.748)
73 2380 gR'VE"z'éggigEC"ARED - RB. WC {1.096) Adj. Gross Profit 31% (340) - - {340)
74 2410 ‘F’,VAFL':\:SELD'NG TAXES RB. WC (1,315) Payroll 25% (329) . . (329)
75 2410  TAXCOLLECTIONS PAYABLE  RB, WC (293.989) DIRECT 100% (293,989) . . (293.989)
76 2420  EMPLOYEE FUND RB, WC (877) DIRECT 100% @ - ; ®77)
77 2420  ACCRUED VACATION RB. WC (1.158,955) Payrol 25% (289.739) - - (289.739)
PROFESSIONAL FEES &
f 31% 51,787 . ; (51.787)
78 2420 EXPENSES ACCRUED RB, WC (167.056) Adj. Gross Profit { }
79 . B
80 DEFERRED CREDITS. . :
81 2520 ggﬁgxﬁgﬁgﬁmws FOR RB (849,105) DIRECT 100% (849,105) - - (849.105)
82 25301 OTHER DF CR-CASHIER RB, WC 62 DIRECT 100% 62 . . 62
83 253021 OVER RECOVERY-FUEL RB, WC - DIRECT 100% - - - -
84 253061 ggﬁgg:\?ﬂ"’gsv' RB, WC (25,573) DIRECT 100% (25.573) - ; (25.573)
85  2550.1 INVEST TAX CREDIT cs {110,190) DIRECT 100% (110,190) : - (110190)
86 i
. ACCUMULATED DEFERRED
INCOME TAXES.
58 2822% 320821, ¢§§EUSMULATED DEFERRED cs (6.586.953) DIRECT 100% (6.586.953) . . (6:586.953)
89
% e (53,315,986) (53,064,497) 44,095 (53,020.402)
91 REFERENCE.
92 RB = Rate Base; WC = Working Capital: CS =
Supporting Schedules: B-8 (2007), B-10 {2007) Recap Schedules: B-1 (2007), B-2 (2007), B-4 (2007)
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Schedule B-3 (2008)
FLORIDA PUBLI

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 1 of 6

SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E|

EXPLANATION: Derive the 13-month average system balance sheet by primary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

Line

Account

Account

()

(2)

(3)

(4)

(5}

(6) (7}

8)

9)

(10}

1)

(12)

(13)

(14)

13 MONTH
No. No. Name Dec2007 _ Jan2008 _ Feb2008  Mar2008  Apr2008  May2008  Jun2008  Jul2008  Aug2008  Sep2008  Oct2008  Nov2008  Dec2008  AVERAGE
7 T
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE 77617672 77912775 78233878 78.437,981 78877584 79365387 79843490 80117593 80376296 80556497 80832698 B81394.899 81773800 79,641,581
4 1070 CWIP . 30,000 110,000 280,000 290,000 190,000 : y - 25,000 - - - 75,000
5 1080  PLANT RESERVE (34.386,151) (34,596.347) (34,808,043) (35021593) (35235812) (35.451.589) (35.650,360) (35868.741) (36.088,539) (36.309.124) (36,530,160) (36.751,938) (36.975.949) (35.667 257)
ALLOCATED COMMON
6 1180 PLA?I(‘I:'/I\II oy o 1752693 1774393 1793888  1,808223 1,834,633 1842413  1.867.348 1,874,878 1892128  1,895003 1918178 1918738 1921638 1853396
ALLOCATED COMMON
7 180 O e (595724)  (606.048)  (616.419)  (626954)  (637.620)  (648,506)  (659,466)  (670.512)  (681.626)  (692.898)  (704.196)  (715713)  (727.233)  (660.224)
1070 ALLOCATED COMMON CWIP ; - . . - . - . . . } . . .
9
0 OTHER PROPERTY AND
INVESTMENTS
11 12801 OTHER SPECIAL FUNDS 3100 3,100 3,100 3100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3,100
12
- CURRENT AND ACCRUED
ASSETS.
14 1310 CASH 82.493 74.863 54,531 77,975 74,595 45,237 94,370 91.442 59,928 71,149 74,659 60,505 57,063 70,678
15 1340 SPECIAL DEPOSITS-ELECT 317,836 317.836 317,836 317836 31783 317,83 317,83 31783 317836  317.836 317,83 317,83 317,836  317.836
16 13501 WORKING FUNDS- PETTY 8.000 8.000 8.000 8000 8,000 8,000 8,000 8,000 8.000 8,000 8.000 8,000 8.000 8,000
17 1350.10 WORKING FUNDS- PETTY 125 125 125 125 125 125 125 125 125 125 125 125 125 125
18 1420, 1430 ACCOUNTS RECEIVABLE- 3561058 5165908 5165908 5165908 5165908 5165908 5165908 5165908 5165908 5165908 5165908 5165908 5165908 5,042,458
19 1440 ALLOW. FOR UNCOLLAC (35502)  (36:849)  (36849)  (36849)  (36.849)  (36.849)  (36.849)  (36,849)  (36.849)  (36,840)  (36.849)  (36.849)  (36.849)  (36.745)
20 15401 MATERIALS & SUPPLIES 908227 942,664 942,664 942,664 942664  942.664 942664 942664 942,664 942664 942,664 042664 942664 940,015
21 16303 STORES EXPENSE . ~ - ! . . - - - - . - - -
22 1650.2,5 PREPAID EXP - INSURANCE 230589 208416 186,383 170,613 149,510 114,706 80.800 45927 303552 268646 282357 259459 236,562 195,194
23 16504 PREPAID EXP - OTHER 62.251 62.965 62.965 62,965 62.965 62,965 62.965 62,965 62.966 62,965 62,965 62,965 62,965 62,910
24 tesoar FREPADEES 15,420 17,199 17,199 17,199 17,199 17,199 17,199 17,199 17,199 17.199 17,199 17,199 17.199 17.062
25 17301 UNBILLED REVENUES 445703 556,952 556,952 566,952 556,952 556,952 556,952 556952 556952 556952 556,952 566,952 566,952 548,394
26 18202 REG ASSET-RET PLANS 532635 532635 532635 491143 491143 491143 449650 449650 449650 408157 408157 408157  207.264 450156
CLEARING ACCOUNT— . i i i i i X i
z 18307 pEFUNDS i )
28 18501 TEMPORARY SERVICES 27.150 26.945 26,945 26,945 26,945 26,945 26,945 26,945 26.945 26,345 26.945 26,945 26.945 26,961
29
30 DEFERRED DEBITS.
31 18601 DEFERRED DEBITS - OTHER 50.071 51.028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 50,954
2 18601 giggRRED DEBITS - RATE 541,346 588,379 635,412 682,445 667,278 652111 636,944 621,777 606,610 591,443 576,276 561,109 545942 608,236
33 18603 MISC DEF'D DR-UNDIST 15,770 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,066
34 1860.21 gEEEFRUREELD DEBITS-UNDER 143377 1143377 1143377 1143377 1143377 1143377 1143377 1143377 1143377 1343377  1,143377 1143377 1143377 1,143377
35 1810,1890 glrssrclémnPaneo DEBT 529,769 544.812 541,507 548653 551106 544,894 538085 535714 536757 530,072 547,869 556,020 545102 543,007
% 1900 ’;ﬁggs""m”gb DEFERRED | 167843 1144089 1256804 1256991 1256722 1256484 1256270 1256401 1253370 1252493 1251737 1249486  1,263227 1230378
37
38 Bg;fTLSASSETS ANDOTHER  53q95751 55882224 56194833 56379734 56593306 56676537 56,731,388 56.778386 56982383 56,880,505 56931832 57.214979 57,111,673 56,488,747
39
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Schedule B-3 (2008)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

FLORIDA PUBLIC SERVICE MMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El
15) (16) a7 19 20 2N 22 23
13 MONTH
Line  Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
1 ASSETS AND OTHER DEBITS
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE RB 79.641,581 DIRECT 100% 79,641,581 (57.464) Allocated Non-Regq. Plant 79,584,117
a4 1070 CWIP RB 75,000 Direct 100% 75.000 - Allocated Non-Reg. 75,000
5 1080  PLANT RESERVE RE (35.667,257) Direct 100% {35,667,257) - 25443  Allocated Non-Reg. (35,641,814)
ALLOCATED COMMON
6 180 T IN SERVICE RB 6,507,169 Plant/ Customers 28% 1 29% 1,853,396 - - 1,853,396
ALLOCATED COMMON
7 M0 T RESERVE RB (2,298,092) Plant/ Customers 28% 1 29% (660,224) - - (660,224)
1070 ALLOCATED COMMON CWIP RB - Plant/ Customers 28% 129% - - - -
9
10 OTHER PROPERTY AND
INVESTMENTS
11 12801  OTHER SPECIAL FUNDS RB, WC 10.000 F’,\r‘(’)‘;ﬂed‘ Gross 3% 3,100 - 3,100
12
13 CURRENT AND ACCRUED
ASSETS.
14 1310 CASH RB., WC 227,993 *;"rz'ﬁ‘;s‘e"' Gross 31% 70,678 - - 70678
15 1340  SPECIAL DEPOSITS-ELECT RB, WC 317,836 Direct 100% 317.836 - - 317,836
16 1350.1 WORKING FUNDS- PETTY RB, WC 8,000 Direct 100% 8,000 - - 8,000
17 135010 WORKING FUNDS- PETTY RB, WC 500 Payrol 25% 125 - - 125
18 1420, 1430 ACCOUNTS RECEIVABLE- RB, WC 5,042,458 Direct 100% 5,042,458 - - 5042458
19 1440  ALLOW. FOR UNCOLL.AC RB, WC (36,745) Direct 100% (36,745) - - (36,745)
20 1540.1  MATERIALS & SUPPLIES RB, WC 940,015 Direct 100% 940,015 - - 940,015
21 1630.3  STORES EXPENSE RE, WC - Direct 100% - - - -
22 16502.5 PREPAID EXP - INSURANCE RB, WC 629,658 F‘;‘r‘c’)';md' Gross 31% 195,194 - - 195,194
23 16504 PREPAID EXP - OTHER RB, WC 202,937 Jdusted: Gross 3% 62,910 - - 62.910
PREPAID EXP - Adjusted. Gross 17,062 . . 17.062
24 185041 AINTENANCE RB, we 55038 proti 31% !
25 17301 UNBILLED REVENUES RB, WC 548394 Direct 100% 548,394 - - 548,394
26 18202 REG ASSET-RET PLANS RB, WC 1,323.986 Payroll 34% 450,155 - - 450,155
CLEARING ACCOUNT— Adjusted. Gross _ _
- 31% . _
z 18407 pEFUNDS RB. WC Profit
28 1850.1 TEMPORARY SERVICES RB, WC 26,961 Direct 100% 26,961 - - 26,961
29
30 DEFERRED DEBITS.
31 1860.1 DEFERRED DEBITS - OTHER RB, WC 50,954 Direct 100% 50,954 - - 50,954
32 18601 gi;gRRED DEBITS - RATE RB, WC 608,236 Direct 100% 608,236 . : 608,236
33 1860.3  MISC DEF'D DR-UNDIST RB, WC 15,066 Direct 100% 15,066 - - 15,066
34 186021 EEEE:JREELD DEBITS-UNDER o we 1143377 Direct 100% 1143377 . - 1143377
NET UNAMORTIZED DEBT Allocated Allocated Equity 549 223
29% 543,097 6126 . ,
36 1810189 pigoount s 1855551 Gonsolidated Equity o Adjustment
. 1900  ACCUMULATED DEFERRED cs 1239378 Direct 100% 1239378 R - 1239378
TAXES
37 -
38 TOTAL ASSETS AND QTHER 56,488,747 (25,895) 56,462,852
DEBITS.
39
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Schedule B-3 (2008) 13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 30f6
FLORIDA PUBLIC SERVICE MMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historicat Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El
[§)] (2) 3) (3) (5) (6) (7) (8) (9) (10 an (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2007 Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 Nov 2008 Dec 2008 AVERAGE
40 LIABILITIES AND OTHER
CREDITS
41 PROPRIETARY CAPITAL
42 20101 COMMON STOCK ISSUED (2,979,952)  (3.064,567) (3,045975) (3.086.171) (3.099,972) (3,065.029) (3.026,726) (3,013.389) (3.019.256) (3,037,342) (3,081,761) (3,127.610) (3.066,200) (3.054.919)
T -
43 20401 g?EFERRED STOCKISSUED-  (165563)  (170.254)  (169.221)  (171454)  (172221)  (170279)  (168.151)  (167410)  (167.736)  (168.741) (171209  (173.756) (170.344)  (169,718)
44 20701 PREM ON CAPITAL STOCK (3,575942) (3.677,480) (3,655,170) (3,703.405) (3,719,966) (3,678,035} (3,632,071) (3,616,066) (3.623,107) (3.644,811) (3,698,113) (3,753.133) (3.679.440) (3.665.903)
MISCELLANEOUS PAID IN
45 21101 CAPITAL - ALLOCATED (198,663) (204,304) (203,065) {205,745) (206,665) {204,335) {201,782) {200,893) {201,284) (202,489) {205,451) (208.507) {204.413) {203.,661)
46 21401 CAPITAL STOCK EXPENSE 264,885 272,406 270,753 274,326 275553 272,447 269,042 267,857 268,378 269,986 273,934 278,010 272,551 271,548
UNAPPROPRIATED
47 21601 RETAINED EARNINGS (10.760,937) (11,066,491) (10,999.354) (11,144,505} (11,194,342) (11,068,162} (10,929.843) (10,881,682) (10,902,868) (10.968,181) (11,128,582) (11,294,149) (11,072,388} (11.031,653)
48 21701 gngMQOJ:RSgSCK 562,880 578,863 575,351 582,943 585,560 578,950 571,715 569,196 570,304 573,720 582,110 590,771 57917 577,040
49 .
50 LONG TERM DEBT
51 22101 BONDS (14.932,871) (15,356,884) (15,263,718) (15.465.142) (15,534.301) (15,359.205) (15,167,259) (15,100.427) (15,129.827) (15,220.460) (15,443.047) (15,672,804) (15,365,066) (15,308,539)
52
53 OTHER NON-CURRENT
LIABILITIES.
54 2280.11  ELECTRIC STORM RESERVE (1,707,737)  (1,724,727) (V741.717) (3,758.707) (1,775697) (1,792,687) (1.809.677) (1,826,667) {1,843,657) (1.860,647) (1.877,637) (1.894,627) (1.911,617) (1.809,677)
55 2280.31 PENSIONS RESERVE (1,482,905) (1,521.652) (1,560.399) (1.554,179) (1,592,926) (1,631,673) (1,625453) (1,664,200} (1,702,947} (1.696.727) (1,735474) (1,774221) (1,650,795} (1,630,273)
56 2280.32 MEDICAL POST-RETIREMENT (596,554) {598,069) (599,584) {601.098) (602,613) (604,128) (605,642) (607,157) (608,672) {610,186) (611,701) {613,216) (620.880) {606,115)
57 228034 2%1 (K) ACCRUAL COMPANY . i B B } a B : B ; i A _ _
58 2280.201 ACCRUED LIABILITY INS (48.540) (50,968) (53,397) (55,825) (58,253) (60,682) (63,110) {65,538) (67,967) {70,395) {72,823) (75,252) (77,680) {63.110)
53

6013



Schedule B-3 (2008)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-Ei

EXPLANATION: Derive the 13-month average system balance sheet by primary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown.
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

(15) (16) (17) (19) (20) (21) (22) (23)
13 MONTH
Line  Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
4‘0 LABIOTIES AND OTRER ™™~
CREDITS
4 PROPRIETARY CAPITAL
42 20101 COMMON STOCK ISSUED cs (10,293 196) Alocated 29% (3.054.919) 8,245 Allocated Equity (3.046,674)
U Consolidated Equity T y Adjustment A
PREFERRED STOCK ISSUED- Allocated Allocated Equity
43 X
20401 ¢ cs (600.000) (L0 o Eauity 28% (169,718) (7.875) pyoroment (177,593
Allocated Allocated Equity
” 701 PREMON TOCK 1
20 ON CAPITAL STOC cs (12420226) S ol 29% (3.665,903) (10349) ;oceedt (3,676,252)
MISCELLANEOQUS PAID IN Allocated Allocated Equity
4 1101
5 2101 CAPITAL - ALLOCATED cs {702.087) s olidated Equity 29% (203.661) (3.149) 5 gjustment (207.810)
Allocated Allocated Equity
6 1401 CAPITAL ST
21401 CAPITAL STOCK EXPENSE cs 913056 Lo ety 29% 271,548 (1203) yooeed © 270.255
UNAPPROPRIATED Allocated Allocated Equity
47 . ¥
21601 RETAINED EARNINGS cs (37207.432) ¢ olidated Equity 29% (11.031,653) 18,658 Giustment (11,012,995
COMMON STOCK Allocated Allocated Equity
48 21701 REACQUIRED cs 1954005 ¢ ncolidated Equity 29% 577,040 1.324  giusiment 578.364
49
50 LONG TERM DEBT
Allocated Allocated Equity
: 15.282,7
51 22101 BONDS cs (51.632,923) (oocoiet ey 29% (15,308,539) 2,755y (15,282,784)
52
. OTHER NON-CURRENT
LIABILITIES,
54 228011 ELECTRIC STORMRESERVE  RB, WC (1,809,677) DIRECT 100% (1,809,677) . - (1.809,677)
55 228031 PENSIONS RESERVE RB. WC (6,521.093) Payrol 25% (1,630,273) . - (1630273
56 2280.32 MEDICAL POST-RETIREMENT  RB, WC (1.955.211) Adj. Gross Profit 1% (606,115) - - (606,115)
57 228034 g&”K) ACCRUAL COMPANY RB. WC - Payroll 25% - - - -
58 2280201 ACCRUED LIABILITY INS RB, WC (203,580) Adj. Gross Profit 31% (63,110) . - (63,110)
59
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Schedule B-3 (2008)

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 5 of 6

EXPLANATION: Derive the 13-month average system balance sheet by primary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

)] (2) (€] (4) (5} (6) 7) (8) (9) (10) (1) (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2007 Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Qct 2008 Nov 2008 Dec 2008 AVERAGE
o0 CURRENT AND ACCRUED
LIABILITIES
61 23101 NOTES PAYABLE (1854,192)  (1.906841) (1.895.273) (1.920284) (1.928871) (1.907,129) (1,883.296) (1,874.997) (1878.648) (1.889.902) (1.917,540) (1.946.069) (1,907.858) (1.900,838)
62 2320, ACCOUNTS PAYABLE-FUEL  (2.881,858) (3.863,799) (3449781) (3,165243) (3151,127) (3.568.606) (4.002,274) (4.099.526) (4.164.913) (3.735864) (3217.788) (2.918936) (3598165} (3.524,452)
ACCOUNTS PAYABLE -
& 230 AU GAUS &fS:UELYA LE - NET {879,119)  (915510)  (915510)  (915510)  (915510)  (915510)  (915510)  (915510)  (915510)  (915510)  (915510)  (915510)  (915510)  (912.711)
NTS PAYABLE -
64 2320. gﬁﬁg: S PAYABLE (210,123)  (216559)  (216.559)  (216,569)  (216559)  (216,559)  (216,559)  (216.559)  (216559)  (216,559)  (216559)  (216.559)  (216559)  (216.064)
65 23501 CUSTOMER DEPOSITS (2.821.422) (2.842,081) (2.862,890) (2.883.853) (2.904,968) (2.926239) (2,947,665) (2.969.248) (2,990.980) (3,012,880) (3034,949) (3057,172) (3.079.556) (2.948,763)
66  2360.1 \TH':)L((E)SR:E\;CRUED -AD (206,451)  (196472)  (196472)  (196472)  (196472)  (196472)  (196472)  (196.472)  (196472)  (196472)  (196472)  (196472)  (196472)  (197.240)
67 23602 ER’E)ESSSA;ECCRE?F%%‘ STATE (105413)  (110270)  (110270)  (110270)  (110270)  (110270)  (110270)  (110270) (110270}  (110270)  (110270)  (110270)  (110.270)  (109,896)
68 23603 I’g’é’égéﬁgﬁ;’m -FPSC (40637)  (43044)  (43044)  (43044)  (43044)  (43044)  (43044)  (43044)  (43044)  (43044)  (43.044)  (43044)  (43044)  (42.859)
TAXES ACCRUED -
B9 230 |y AND FICA (3.264) (3.160) (3.160) (3.160) (3.160) (3.160) (3.160) (3.160) (3.160) (3.160) (3.160) (3.160) (3.160) (3.168)
70 2360 1&55 ACCRUED - INCOME (504393  (507,699)  (597.699)  (597.609)  (597.699)  (597.699)  (597.699)  (597.699)  (507.699)  (597,699)  (597.699)  (507.699)  (597.699)  (596.675)
INTEREST ACCRUED-
7,24
7 270 e STomn SEPosITS (63422)  (67.249)  (67.249)  (67.249)  (67.249)  (67.249)  (67.249)  (67.249)  (67.249)  (67.249)  (67,249)  (67.249)  (67.249)  (66,955)
72 2370 TJE'ESiLgCCRUED’NOTES (329.732)  (325433)  (325433)  (325.433)  (325433)  (325433)  (325433)  (325433)  (325433)  (325433)  (325433)  (325433)  (3265433)  (325.764)
DIVIDENDS DECLARED -
354 340
73 2380 prElERRSt (178) (354) (354) (354) (354) (354) (354) (354) (354) (359) (354) (354) (354) (340)
74 2arp  JWPROLDING TAXES (356) (339) (339) (339) (339) (339) (339) (339) (339) (339) (339) (339) (339) (340)
75 2410 TAXCOLLECTIONS PAYABLE  (296005)  (304.961)  (304.961)  (304.961)  (304961)  (304.961)  (304.961)  (304.961)  (304961)  (304961)  (304961)  (304961)  (304961)  (304279)
76 2420  EMPLOYEE FUND (855) (912) (912) (912) (912) (912) (912) (912) (912) (912) (912) (912) (912) (908)
77 2420  ACCRUED VACATION (286925) (311317)  (311.317)  (3N1317)  (311317)  (311317) (311317} (31.317)  (311317)  (311.317) (N3 (1137 (311317 (309.441)
PROFESSIONAL FEES &
1 1 81 53,681 53,681 53,681 53,681 53,681 (53681)  (53681)  (53.600)
78 20 D e (52631)  (53681)  (53681)  (53681)  (53681)  (53681)  { )¢ ) )« )« )
79
80 DEFERRED CREDITS.
81 2520 ggzg?xﬁgﬁgxm%s FOR  (gaa796)  (881.660)  (881.660)  (881.660)  (881.660)  (881660)  (881,660)  (881.660)  (881.660)  (881.660)  (881660)  (881.660)  (881660)  (878,824)
82 25301 OTHER DF CR-CASHIER 62 62 62 62 63 63 63 63 67 67 68 68 68 64
83 253021 OVER RECOVERY-FUEL - : - - - - - - - - - - - -
84 253061 ggi’ggg\?g“’gﬁ“ (1.257) (1.152) (1.047) (942) (837) (732) (627) (522) @17 312) (207 (102) N (627)
85 26501 INVEST TAX CREDIT (95417) (93175  (90933)  (88.691)  (86.449)  (84207) (81,965 (79,723}  (77.481)  (75239) (72997}  (70.756)  (68513)  (81965)
86 .
o7 ACCUMULATED DEFERRED
INCOME TAXES.
88 282203'5; 2. ?ﬁ,fé’s”' ULATED DEFERRED (6.815,388)  (6.562,491) (7.420,855) (7.403201) (7,396,734) (7.378,249) (7,398,047) (7.419437) (7.412,743) (7,501,563) (7.490,045) (7.474.899) (7.461.928) (7,318.122)
89 -
%0 W (53995751) (55,882,224) (56,194.833) (56.379.734) (56.593.396) (56.676.537) (56.731,388) (56.778,386) (56,982,383) (56,880.595) (56,931,832) (57.214,979) (57.111.673) (56.488.747)
91 REFERENCE
92 RB = Rate Base; WC = Working Capital; CS = Capital Structure; ORP = Other Retumn Provided; NEU = Non-Electric Utility
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Schedule B-3 (2008)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E}

EXPLANATION:

Derive the 13-month average system balance sheet by pnmary account

by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

(15) (16) (17) (19) (20) (21) (22) {23)
13 MONTH

Line  Account Account CONSOLIDATE  ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
G‘O CURRENY AND ACCRDED ™™

LIABILITIES

Allocated Allocated Equity
2310.1 ES PA o

61 3101 NOTES PAYABLE cs (6.436.923) (08 ity 29% {1,900,838) (aa21) yeosoed® (1,905.259)
62 2320, ACCOUNTS PAYABLE -FUEL  RB.WC (3.524.452) DIRECT 100% (3.524.452) . - (3524.452)
63 2320 gﬁ%a%"g ?Sélj/ ABLE - NET RB, WC (2.944.228) Adi. Gross Profit 31% (912.711) y - (@271

ACCOUNTS PAYABLE - Adjusted Gross
64 230 AR RB, WC (805.102) S Ahsied O 31% 1 25% {216.064) . - (216.064)
65 23501 CUSTOMER DEPOSITS cs (2.948,763) DIRECT 100% (2,948,763) . - (2.948.763)
66 2360.1 JQ’L%SRQ“CACRUED -AD RB, WC (197.240) DIRECT 100% (197,240) B - (197.240)

TAXES ACCRUED - STATE REG GROSS
67 2302 CS ACCRLED RB, WC (289.200) S 5! 38% (109,896) - - (109.89)
68 23603 ;g’;’égs"ﬁgﬁfm -FPSC RB, WC (138.255) Adj. Gross Profit 31% (42,859) . - (42.859)

TAXES ACCRUED -
60 230 e MENT AND FICA RB, WC (12.672) Payroll 25% (3.168) - - (3.168)
70 2360 IXES ACCRUED - INCOME g ¢ (1.924,759) Adj. Gross Profit 31% (596.675) . - (596,675)

INTEREST ACCRUED-
7 B0 S TOmER DEpasITS RB, WC (66.955) DIRECT 100% (66.955) y - (66.955)
72 2370 TJSTS?L’S‘CCRUED'NOTES RB, WG (1,050.853) Plant 31% (325,764) . - (325.764)
73 2380 galgéggzgecwzeo - RB, WG (1,096) Adj. Gross Profit 31% (340) - - (340)
74 2410 ‘F',VAI/*/::(L)ELD'NG TAXES RB, WC {1.361) Payroll 25% (340) - - (340)
75 2410  TAXCOLLECTIONS PAYABLE  RB.WC {304,279) DIRECT 100% (304,279) . - (304,279)
76 2420  EMPLOYEE FUND RB, WC (908) DIRECT 100% {908) - - (908)
77 2420  ACCRUED VACATION RB. WC (1,237.764) Payroll 25% (309.441) - - (309.441)

PROFESSIONAL FEES & i . - i i 53,600
78 2m0 O e RB, WC (172.903) Adj. Gross Profit 31% (53,600) { )
79
80 DEFERRED CREDITS.

CUSTOMER ADVANCES FOR ]

1009 78,824 . (878.824)

81 2520 S O RB (878,824) DIRECT 00% { )
82 25301 OTHER DF CR-CASHIER RB, WC 64 DIRECT 100% 64 . - 64
83 253021 OVER RECOVERY-FUEL RB. WC - DIRECT 100% - - - -
84 253061 gé’)i';g;\?ﬂ‘l’ggy' RB, WC (627) DIRECT 100% (627) - - (627)
85 25501 INVEST TAX CREDIT cs (81,965) DIRECT 100% (81,965) . . (81,965)
86 .
o7 ACCUMULATED DEFERRED

INCOME TAXES.
88 2822%32:21' —————?ﬁfé’s"”ULATED DEFERRED cs (7.318,122) DIRECT 100% (7.318,122) - - (13812
89 )

JOTAL LIABILITIEG AND 747.040 56,488.747) 25,895 (56.462,852)
90 OTHER CREDITS (56.747.040) ¢
91 REFERENCE.

92 RB = Rate Base;: WC = Working Capital: CS

Supporting Schedules: B-8 (2008}, B-10 {(2008)
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Schedule B-5 DETAIL OF CHANGES IN RATE BASE Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide the data listed below regarding all changes in Type of Data Shown:
rate base primary accounts that exceed 1/20th of one Projected Test Year Ended 12/31/2008
COMPANY :FLORIDA PUBLIC UTILITIES percent (.0005) of total rate base and ten percent from Prior Year Ended 12/31/2007
Consolidated Electric Division the prior year to the test year. Quantify each reason Witness: Jim Mesite, Cheryl Martin
DOCKET NO.: 070304-EI for the change.
[§)] 2) 3) 4) (5) 6) )
Increase / (Decrease)
Test Year Prior Year Amount Percent
Line Account Account Ended Ended 3HD (5M(4)
No. Number Name 12/31/2008 12/31/2007 (000) (%) Reason(s) for Change
1 1070 Electric CWIP 74,093 514,230 (440,137) -86% Projected construction interval.
2 1070 Allocated Common CWIP - 62,160 (62.160) -100% No significant long-term projects anticipated in 2008.
3 1180 Allocated Common Plant 1,853,396 1,592,836 260,560 16% Significant retirements not anticipated.
4 1190 Allocated Common Reserve (684,914) (560,372) (124,542) 22% Significant retirements not anticipated
5 1310 Cash and Deposits 70,678 210,108 {139.430) -66% Projected interactions between Cash and Line of Credit.
6 1730 Unbilled Revenues 548,394 444 044 104,350 23% Proposed Increase in Base Rate & Customer Growth
7 1820 Reg Asset-Ret Plans 450,155 103,267 346,888 336% Actuarial Estimates and accounting changes due to FAS 158
8 1860 Deferred Debits - Rate Case 608,236 282,293 325,943 115% Costs of 2007 Electric Rate Case
9 2280 Electric Storm Reserve (2,018,351} (1,681,542} (336,809) 20% Proposed Increase in Storm Reserve Allowance
10 2280 Pensions Reserve (1,630,273) (922,359) (707,914) 7% Actuarial Estimates and accounting changes due to FAS 158
" 2280 Accrued Liability Ins (63,110) (40,839) (22,271} 55% Historical averages including large claim during 2007.
12 2320 Accounts Payable - Fuel (3,524 452) (2,886.302) (638,150) 22% Significant increases in fuel costs
13 2530 Over Recovery-Conservation (627) (25,573) 24,946 -98% Projected Zero Over/Under Recovery at 12/31/08
14 1420, 1430 Accounts Receivable 5,042,458 4,270,514 771,944 18% Increases in Base Rates and Fuel Costs
Supporting Schedules: B-3 (2007), B-3 (2008) Recap Schedules:
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Schedule B-6 (2007)

JURISDICTIONAL SEPARATION FACTORS - RATE BASE

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year and the Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-EI
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor

1 Electric Plant in Service:

2 Intangible

3 Production:

4 Steam - - -

5 Nuclear - - -

6 Other - - -

7 Total Production - - _

8 Transmission:

9 Land and Land Rights 74,148 74,148 74,148 100%
10 Structure and Improvements 22,007 22,007 22,007 100%
11 Station Equipment 2,432,632 2,432,632 2,432,632 100%
12 Towers & Fixtures 224,665 224,665 224,665 100%
13 Poles & Fixtures 2,362,223 2,362,223 2,362,223 100%
14 O.H. Conductor and Devices 1,876,726 1,876,726 1,876,726 100%
15 U.G. Conductor and Devices - - -

16 Roads and Trails 6,788 6,788 6,788 100%
17 Total Transmission 6,999,189 6,999,189 6,999,189 100%
18 Distribution:

19 Land and Land Rights 37.891 37,891 37,891 100%
20 Structure and Improvements 96,042 96,042 96,042 100%
21 Station Equipment 6,147,277 6,147,277 6,147,277 100%
22 Poles and Fixtures 9,179,729 9,179,729 9,179,729 100%
23 QO.H. Conductors 9,808,726 9,808,726 9,808,726 100%
24 U.G. Conduits 2,819,862 2,819,862 2,819,862 100%
25 U.G. Conductors 5,133,083 5,133,083 5,133,083 100%
26 Line Transformers 13,296,741 13,296,741 13,296,741 100%
27 Services 8,357,591 8,357,591 8,357,591 100%
28 Meters 3,405,846 3,405,846 3,405,846 100%
29 Installed on Customer Premises 2,115,755 2,115,755 2,115,755 100%
30 Street Lighting 1,214,923 1,214,923 1,214,923 100%
31 Total Distribution 61,613,466 61,613,466 61,613,466 100%
32 General Plant 6,172,495 6,172,495 6,172,495 100%
33 Total Electric Gross Plant 74,785,150 74,785,150 74,785,150 100%
34 Allocated Common Plant 1,592,837 1,592,837 1,592,837 100%
35 Adjustments (55,497) 55,497 o (55497) 100%
36 Total Gross Plant 76,322,490 76,322,490 76,322,490 100%

—_— e, T

—_ e
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Schedule B-6 (2007)

JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 2 of 3
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year and the Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-El
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
1 Accumulated Depreciation:
2 Intangible
3 Production: - - -
4 Steam - - -
5 Nuclear - - -
6 Other - - -
7 Total Production - - _
8 Transmission:
9 Land and Land Rights (33,788) (33,788) (33,788) 100%
10 Structure and Improvements (10,480) (10,480) (10,480) 100%
1 Station Equipment (637,270) (637,270) (637,270) 100%
12 Towers & Fixtures (169,917) (169,917) (169,917) 100%
13 Poles & Fixtures (879,958) (879,958) (879,958) 100%
14 0O.H. Conductor and Devices (604,967) (604,967) (604,967) 100%
15 U.G. Conductor and Devices - - -
16 Roads and Trails (4,049) (4,049) (4.049) 100%
17 Total Transmission (2,340,429) (2,340,429) (2,340,429) 100%
18 Distribution:
19 Land and Land Rights (5,152) (5.152) (5,152) 100%
20 Structure and Improvements (31,675) (31,675) (31,675) 100%
21 Station Equipment (1,313,662) (1,313,662) (1,313,662) 100%
22 Poles and Fixtures (4,181,054) (4,181,054) (4,181,054) 100%
23 O.H. Conductors (5,148,475) (5,148,475) (5,148,475) 100%
24 U.G. Conduits (571,817) (571,817) (571,817) 100%
25 U.G. Conductors (1,628,043) (1,628,043) (1,628,043) 100%
26 Line Transformers (7,635,472) (7.635,472) (7.635,472) 100%
27 Services (3.916,840) (3,916,840) (3,916,840) 100%
28 Meters (1,774,515) (1,774,515) {1,774,515) 100%
29 Installed on Customer Premises (709,876) (709,876) (709,876) 100%
30 Street Lighting (483,041) (483,041) (483,041) 100%
31 Total Distribution (27,399,622) (27,399,622) _ (27.399.622) 100%
32 General Plant (3,368,772) (3.368,772) _{3.368,772) 100%
33 Total Electric Accumulated Depreciation (33,108,823) (33.108,823) (33,108,823) 100%
34 Allocated Common Reserve (549,214) (549,214) (549,214) 100%
35 Customer Advances for Construction (849,105) (849,105) (849,105) 100%
36 Adjustments 23,723 23,723 23723 100%
37 Total Accumulated Reserve (34,483 419) _ (34483419) . (34483419) 100%
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Schedule B-6 (2007)

JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year and the Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-El
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
1 NET PLANT IN SERVICE 41,839,071 41,839,071 41,839,071 100%
2 CWIP;
3 Production - - -
4 Transmission 4,511 4,511 4,511 100%
5 Distribution 418,230 418,230 418,230 100%
6 Customer Accounts - - -
7 General 92,396 92,396 92,396 100%
8 Customer Services - - -
9 Allocated Common 62,160 62,160 62,160 100%
10 Adjustments 907 {907) (907) 100%
11 Total CWIP 576,390 576,390 576,390 100%
12 CWIP - NOT BEARING INTEREST
13 Production
14 Transmission
15 Distribution
16 Total CWIP Not Bearing Interest
17 PLANT HELD FOR FUTURE USE
18 UNAMORTIZED NUCLEAR SITE
19 WORKING CAPITAL
20 Net of Current Assets and Current Liabilities 335,867 335,867 335,867 100%
21 Preliminary Survey and Investigation Charges - - -
22 Prepayments 269,901 269,901 269,901 100%
23 Clearing Accounts - - -
24 Unamortized Deferred O & M - - -
25 Injuries and Damages Reserve (1,722,381) (1,722,381) (1,722,381) 100%
26 Property Insurance Reserves
27 Other Deferred Credits & Debits (57,569) (57,569) (57,569) 100%
28 Adjustments - - - - 100%
29 Total Working Capital __ (1a74182) __ (1a74182) _(74182) 100%
30
31 Total Adjusted Rate Base 41,241,279 41,241,279 41,241,279 100%

[—— V1S L1 R

—_—a e

_— T e

Supporting Schedules: B-3 (2007), B-8(2007), B-10(2007)
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Schedule B-6 (2008} JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 1 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year and the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite

Consolidated Electric Division
DOCKET NO.: 070304-El

Line Total FERC FPSC Jurisdictional

No. Description Company Jurisdictional Jurisdictional Factor

1 Electric Plant in Service:

2 Intangible

3 Production:

4 Steam - - .

) Nuclear - - -

6 Other - - -

7 Total Production - - -

8 Transmission: -

9 Land and Land Rights 74,148 74,148 74,148 100%
10 Structure and Improvements 25,238 25,238 25,238 100%
1 Station Equipment 2,441,032 2,441,032 2,441,032 100%
12 Towers & Fixtures 224,665 224,665 224,665 100%
13 Poles & Fixtures 2,352,531 2,352,531 2,352,531 100%
14 O.H. Conductor and Devices 1,998,264 1,998,264 1,998,264 100%
15 U.G. Conductor and Devices - - -

16 Roads and Trails 6,788 6,788 6,788 100%
17 Total Transmission 7,122,666 7,122,666 7,122 666 100%
18 Distribution: -

19 Land and Land Rights 37,891 37,891 37,891 100%
20 Structure and Improvements 96,042 96,042 96,042 100%
21 Station Equipment 7,069,889 7,069,889 7.069,889 100%
22 Poles and Fixtures 9,770,047 9,770,047 9,770,047 100%
23 O.H. Conductors 10,205,467 10,205,467 10,205,467 100%
24 U.G. Conduits 3,251,454 3,251,454 3,251,454 100%
25 U.G. Conductors 5,745,536 5,745,536 5,745,536 100%
26 Line Transformers 13,794,769 13,794,769 13,794,769 100%
27 Services 8,717,248 8,717,248 8,717,248 100%
28 Meters 3,539,542 3,539,542 3,539,542 100%
29 Installed on Customer Premises 2195517 2,195,517 2,195517 100%
30 Street Lighting 1,239,801 1,239,801 1,239,801 100%
N Total Distribution 65,663,203 65,663,203 65,663,203 100%
32 General Plant 6,855,712 6,855,712 6,855,712 100%
33 Total Electric Gross Plant 79,641,581 79,641,581 79,641,581 100%
34 Allocated Common Plant 1,853,396 1,853,396 1,853,396 100%
35 Adjustments (67.464) (67.,464) (57.464) 100%
36 Total Gross Plant 81,437,513 81,437,513 81,437,513 100%

—_—— e
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Schedule B-6 (2008) JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation

Type of Data Shown:
factors for rate base for the test year and the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite

Consolidated Electric Division
DOCKET NO.: 070304-El

Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor

1 Accumulated Depreciation:

2 Intangible

3 Production: - - -

4 Steam - - -

5 Nuclear - - -

6 Other - - - -

7 Total Production -

8 Transmission:

9 Land and Land Rights (33,788) (33,788) (33,788) 100%
10 Structure and Improvements (10,941) (10,941) (10,941) 100%
11 Station Equipment (693,374) (693,374) (693,374) 100%
12 Towers & Fixtures (174,861) (174,861) (174,861) 100%
13 Poles & Fixtures (959,816) (959,816) (959.,816) 100%
14 O .H. Conductor and Devices (666,118) (666,118) (666,118) 100%
15 U.G. Conductor and Devices - - -

16 Roads and Trails (4,313) (4,313) (4.313) 100%
17 Total Transmission (2,543 211) {2,543.211) {2,543.211) 100%
18 Distribution: - -

19 Land and Land Rights (5,560) (5,560) (5,560) 100%
20 Structure and Improvements (33,787) (33,787) (33,787) 100%
21 Station Equipment (1,352,910) (1,352,910) (1,352,910) 100%
22 Poles and Fixtures (4,469,772) (4,469,772) (4,469,772) 100%
23 O.H. Conductors (5,479,223) (5,479,223) (5.479,223) 100%
24 U.G. Conduits {631,303) {631,303) (631,303) 100%
25 U.G. Conductors (1,761,876) (1,761,876) (1,761,876) 100%
26 Line Transformers (8,112,025) (8,112,025) (8,112,025) 100%
27 Services (4,219,948) (4,219,948) (4,219,948) 100%
28 Meters (1,820,390) (1,820,390) (1,820,390) 100%
29 Installed on Customer Premises (795,803) (795,803) (795,803) 100%
30 Street Lighting (536.580) (536,580) (536,580) 100%
31 Total Distribution (29,219,177) (29,219,177) (29.219,177) 100%
32 General Plant (3.904,869) (3,904,869) (3.904,869) 100%
33 Total Electric Accumulated Depreciation (35.667,257) (35.,667,257) (35,667,257) 100%
34 Allocated Common Reserve (660,224) (660,224) (660,224) 100%
35 Customer Advances for Construction (878,824) (878,824) (878,824) 100%
36 Adjustments 25,443 25,443 25,443 100%
37 Total Accumulated Reserve (37,180,862) (37,180,862) {37,180,862) 100%
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Schedule B-6 (2008)

JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E!

EXPLANATION:

Provide a development of jurisdictional separation
factors for rate base for the test year and the
most recent historical year.

Type of Data Shown:

Projected Test Year Ended 12/31/2008

Witness: Jim Mesite

Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
1 NET PLANT IN SERVICE 44,256 651 44,256 651 44 256,651 100%
2 CWiP:
3 Production - - -
4 Transmission 17,692 17,692 17,692 100%
5 Distribution 57,308 57,308 57,308 100%
6 Customer Accounts - - -
7 General - - - 100%
8 Customer Services - - -
9 Allocated Common - - - 100%
10 Adjustments - - - 100%
11 Total CWIP 75,000 75,000 75,000 100%
12 CWIP - NOT BEARING INTEREST - -
13 Production
14 Transmission
15 Distribution
16 Total CWIP Not Bearing Interest
17 PLANT HELD FOR FUTURE USE
18 UNAMORTIZED NUCLEAR SITE
19 WORKING CAPITAL
20 Net of Current Assets and Current Liabilities 706,285 706,285 706,285 100%
21 Preliminary Survey and investigation Charges - - -
22 Prepayments 275,166 275,166 275,166 100%
23 Clearing Accounts - - -
24 Unamortized Deferred O & M - - -
25 Injuries and Damages Reserve (1,872,787) (1,872,787) (1,872,787) 100%
26 Property Insurance Reserves - - -
27 Other Deferred Credits & Debits (419,318) (419,318) {419,318) 100%
28 Adjustments - - - 100%
29 Total Working Capital (1,310,654) (1.310,654) {1,310,654) 100%
30
31 Total Adjusted Rate Base 43,020,997 43,020,997 43,020,997 100%

Supporting Schedules: B-3 (2008), B-8(2008), B-10(2008)
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Recap Schedules: B-1 (2008), B-2 (2008)



Schedute B-7 {2007)

PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 1 of 3
FLORIDA PUBLIC SERVICE COMMISSION
EXPLANATION  Provide the depreciation rate and plant balances for each account Type of Data Shown:
COMPANY FLORIDA PUBLIC UTILITIES or sub-account to which a separate depreciation rate is prescribed. Prior Year Ended 12/31/2007
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) * Witness: Jim Mesite
DOCKET NO.: 070304-EI
1) [vd] (3) 4) (5) (6) ) (8) ©
Account/ Account/ Plant Total Totat Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
Transmission Plant
1 352 STRUCTURES AND IMPROVEMENTS 2.0% - - - - - 22,007
2 353 STATION EQUIPMENT 2.3% - 26,400 - - 26,400 2,432,632
3 354 TOWERS AND FIXTURES 2.2% 22,006 - - - 22,006 224,665
4 355 POLES AND FIXTURES 3.8% 2,414,632 - - - 2,414,632 2,362,223
5 356 OVERHEAD CONDUCTORS AND DEVICES 3.2% 224,665 - - - 224,665 1,876,726
6 359 ROADS AND TRAILS 3.9% 2,362,224 - - - 2,362,224 6.788
7
8 Total Transmission Plant 6,907,041 26,400 - - 5,049,927 6,925,041
9
10
11 Distribution Plant
12
13 361 STRUCTURES & IMPROVEMENTS 2.2% 96,042 - - - 96,042 96,042
14 362 STATION EQUIPMENT 3.0% 5,809,935 1,327,090 (105,616) - 7,031,409 6,147,277
15 364 POLES, TOWERS, & FIXTURES 4.2% 8,929,466 633,967 (44,918) - 9,518,515 9,179,729
16 365 OVERHEAD CONDUCTORS & DEVICES 3.8% 9,644,105 393,146 (21,437) - 10,015,814 9,808,726
17 370 METERS 3.6% 3,334,588 197,721 (67,506) - 3,464,803 3,405,846
18 3601 LAND RIGHTS 1.9% 21,388 - - - 21,388 21,388
19 3662 UNDERGROUND CONDUIT - BURIED 2.0% 2,575,294 507,552 (760) - 3,082,086 2,819,862
20 3672 UNDERGROUND COND & DEVICES - BURIED 2.9% 4,855,464 611,348 (19,217) - 5,447,595 5,133,083
21 3681 LINE TRANSFORMERS - OVERHEAD 4.2% 7,083,258 210,559 (41,576) - 7,252,241 7,164,456
22 3683 LINE TRANSFORMERS - BURIED 4.2% 5,942,323 320,800 (28,512) - 6,234,611 6,132,285
23 3691 OVERHEAD SERVICES 3.8% 4,119,162 135,200 (6,422) - 4,247,940 4,179,050
24 3693 UNDERGROUND SERVICES - BURIED 3.8% 4,089,770 165,600 {5,560) - 4,249,810 4,178,541
25 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG 6.1% 1,317,448 75,262 (28,157) - 1,364,553 1,343,076
26 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG 6.1% 760,348 45,008 (19,380) - 785,976 772,679
27 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG 56% 635,932 27,600 (7,962) - 655,570 647,303
28 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG 56% 564,297 10,800 (4,748) - 570,349 567,620
29
30 Total Distribution Plant 59.778,820 4,661,653 (401,771) - 64,038,702 61,596,962
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Schedule B-7 (2007)

PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 2 of 3
FLORIDA PUBLIC SERVICE COMMISSION
EXPLANATION Provide the depreciation rate and plant balances for each account Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES or sub-account to which a separate depreciation rate is prescribed. Prior Year Ended 12/31/2007
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) * Witness: Jim Mesite
DOCKET NO.: 070304-E1
(1) (2) 3) (%) (5) (6) ) (8) 9)
Account/ Account/ Plant Total Total Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
31 General Plant
32
33 390 STRUCTURES AND IMPROVEMENTS 2.0% 1,441,206 2,100 (136) - 1,443,170 1,442,573
34 396 POWER OPERATED EQUIPMENT 6.3% 194,335 - (1,088) - 193,247 193,958
35 397 COMMUNICATION EQUIPMENT 20.0% 144,030 - (3,720) - 140,310 142,742
36 398 MISCELLANEOQUS EQUIPMENT 14.3% 16,987 - (1,064) - 15,923 16,619
37 399 MISCELLANEOQOUS TANGIBLE 20.0% 10,000 35,000 - - 45,000 15,385
38 3911 OFFICE FURNITURE 14.3% 7,369 - - - 7,369 7,369
39 3912 OFFICE MACHINES 20.0% 25,835 29,000 (1.984) - 52,851 28,456
40 3913 COMPUTER EQUIPMENT 20.0% 220,624 64,025 (17,785) - 266,864 242,910
4 391305 SOFTWARE 20.0% 682,414 234,034 - - 916,448 777,807
42 3931 STORES EQUIPMENT-FIXED 14.3% 106,918 56,000 (20,488) - 142,430 123,543
43 3932 STORES EQUIPMENT-PORTABLE 14.3% 761 - - - 761 761
44 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED 14.3% 35,928 - (304) - 35,624 35,823
45 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE 14.3% 101,982 - (2,525) - 99,457 101,109
46 3951 LABORATORY EQUIPMENT-FIXED 14.3% 63,666 - (96) - 63,570 63,633
47 3952 LABORATORY EQUIPMENT-PORTABLE 14.3% 32,089 - (1.288) - 30,801 31,643
48 3973 COMMUNICATION EQUIPMENT - - - - - - -
49
50 Total General Plant 3,084,144 420,159 {50,478) -~ 3,453,825 3,224,330
51
52
53 Transportation Equipment
54
55 3921 PASSENGER CARS 9.2% 96,020 20,000 - - 116,020 103,712
56 3922 LIGHT TRUCKS & VANS 11.3% 559,864 40,500 (25,212) - 575,152 570,035
57 3923 HEAVY TRUCKS 9.5% 2,047,143 320,637 (141,372) - 2,226,408 2,090,944
58 3924 TRAILERS 4.0% 111,011 - - - 111,011 111,011
59
60 Total Transportation Equipment 2,814,038 381,137 (166,584) - 3,028,591 2,875,703
61
62 TOTAL DEPRECIABLE PLANT IN SERVICE 72,584,043 5,489,349 (618.833) - 75,571,045 74,622,036
63
64
65 NON-DEPRECIABLE PLANT
66
67 350 LAND 0.0% 17,629 - - - 17,629 17,629
68 3501 LAND RIGHTS 0.0% 56,519 - - - 56,519 56,519
69 360 DISTRIBUTION PLANT - LAND 0.0% 16,503 - - - 16,503 16,503
70 389 GENERAL PLANT-LAND 0.0% 72,462 - - - 72,462 72,462
7
72 TOTAL NON-DEPRECIABLE PLANT 163,113 - - - 163,113 163,113
;i TOTAL ELECTRIC PLANT IN SERVICE 72.747,156 5489,349 (618.833) - 75,734,158 74,785149
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Schedule B-7 (2007) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION  Provide the depreciation rate and plant balances for each account Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES or sub-account to which a separate depreciation rate is prescribed. Prior Year Ended 12/31/2007
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) * Witness: Jim Mesite
DOCKET NO.: 070304-El
M @ @ @ 5) (6) @ ®) ©)
Account/ Account/ Plant Total Total Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
75 Total Common Plant
76
77 303 MISC INTANGIBLE PLANT 0.0% 1,833 - - - 1.833 1,833
78 389 LAND 0.0% 341,926 - - - 341,926 341,926
79 390 STRUCTURES & IMPROVEMENTS 2.5% 2,114,103 249,375 (30,000) - 2,333,478 2,209,192
80 3911 OFFICE FURNITURE 4.8% 37,920 7.800 - - 45,720 40,674
81 3912 OFFICE EQUIPMENT 7.5% 142,340 5,193 - - 147,533 144,350
82 3913 COMPUTER SORTWARE & EQUIPMENT 11.1% 492,102 453,959 (13,604) (100,000) 832,457 673,258
83 391305 SOFTWARE 1.1% 1,717,058 370,684 - - 2,087,742 1,830,266
84 3921 TRANSPORTATION - AUTOMOBILES 11.3% 84,127 - - - 84,127 84,127
85 3922 TRANSPORTATION - PICKUPS & VANS 8.2% 124,669 35,050 - (30,912) 128,807 126,579
86 397 COMMUNICATION EQUIPMENT 7.8% 116,955 - - - 116,955 116,955
87 398 MISCELLANEOUS EQUIPM 6.0% 6,776 - - - 6,776 6,776
88 399 MISC-TANGIBLE ASSETS 20.0% 22,969 5,000 - - 27,969 23,354
89
90 Common Plant 5,202,778 1,127,061 (43,604) (130,912) 6,155,323 5,599,289
9N
92 Allocation
93 AS ALLOCATED (Electric Division) Percent
94
95 303 MISC INTANGIBLE PLANT 28% 513 - - - 513 513
96 389 LAND 28% 95,739 - - - 95,739 95,739
97 390 STRUCTURES & IMPROVEMENTS 28% 591,949 69,825 (8,400) - 653,374 618,574
98 3911 OFFICE FURNITURE 28% 10,618 2,184 - - 12,802 11,389
99 3912 OFFICE EQUIPMENT 28% 39,855 1,454 - - 41,309 40,418
100 3913 COMPUTER SORTWARE & EQUIPMENT 29% 142,710 131,648 (3,945) (29,000) 241,413 195,245
101 391305 SOFTWARE 29% 497,947 107,498 - - 605,445 530,777
102 3921 TRANSPORTATION - AUTOMOBILES 28% 23,556 - - - 23,556 23,556
103 3922 TRANSPORTATION - PICKUPS & VANS 28% 34,907 9,814 - (8,655) 36,066 35,442
104 397 COMMUNICATION EQUIPMENT 28% 32,747 - - - 32,747 32,747
105 398 MISCELLANEOUS EQUIPM 28% 1,897 - - - 1,897 1,897
106 399 MISC-TANGIBLE ASSETS 28% 6.431 1,400 - - 7,831 6,539
107
108 Total Allocated Common Plant 1,478,869 323,824 (12,345) (37,655) 1,752,692 1,592,836
109
110
11 TOTAL PLANT BALANCE 74,226,025 5,813,173 (631,178) (37,655) 77,486,850 76,377,985
Note:

Electric Depreciation rates per Docket No. 020853-El, Order NO. PSC-03-1473-PAA-El. Amortization per Rule 25 6.0142 List of Retirement Units (Electrical Plant).

Common Depreciation rates per Docket No. 040352-GU, Order NO. PSC-04-1045-PAA-GU.”

* Indicate Order No. and Docket No. for currently prescribed depreciation rates. If composite depreciation rates are being used, supportive documentation is required to be submitted
showing the derivation of the compositing. If a change in depreciation rates or dismantlement accrual is being proposed, supportive documentation is required to be submitted pursuant to
Rule 25-6.0436 (5) and (7)(c), Florida Administrative Code.

** If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule.

Supporting Schedules: B-3 (2007), B-8 (2007) Recap Schedules: B-1 (2007), B-3 (2007),
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Schedule B-7 (2008)

PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 1 of 4

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division

DOCKET NO.: 070304-E!

Provide the depreciation rate and plant balances for each account
or sub-account to which a separate depreciation rate is prescribed.
(Include Amortization/Recovery schedule amounts) *

Type of Data Shown:

Projected Test Year Ended 12/31/2008

Witness: Jim Mesite

[§)) @ 3) (4 (5) (6) 4] (8) ()]
Account/ Account/ Plant Total Total Plant

Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month

No. Number Title Rate™ Beg. of Year Added Retired or Transfers End of Year Average

Transmission Plant

1 352 STRUCTURES AND IMPROVEMENTS 2.0% - 6,000 - - 6,000 25,238

2 353 STATION EQUIPMENT 2.3% 26,400 - - - 26,400 2,441,032

3 354 TOWERS AND FIXTURES 2.2% 22,006 - - - 22,006 224,665

4 355 POLES AND FIXTURES 3.8% 2,414,632 - (18,000) - 2,396,632 2,352,531

5 356 OVERHEAD CONDUCTORS AND DEVICES 3.2% 224,665 220,000 - - 444,665 1,998,264

6 359 ROADS AND TRAILS 3.9% 2,362,224 - - - 2,362,224 6,788

7

8 Total Transmission Plant 6,933,441 226,000 (18,000) - 5,257,927 7,048,518

9

10

11 Distribution Plant

12

13 361 STRUCTURES & IMPROVEMENTS 2.2% 96,042 - - - 96,042 96,042
14 362 STATION EQUIPMENT 3.0% 7,031,409 210,000 (158,424) - 7,082,985 7,069,889
15 364 POLES, TOWERS, & FIXTURES 4.2% 9,518,515 529,000 (54,012) - 9,993,503 9,770,047
16 365 OVERHEAD CONDUCTORS & DEVICES 3.8% 10,015,814 411,000 (25,776) - 10,401,038 10,205,464
17 370 METERS 3.6% 3,464,803 235,400 (74,611) - 3,625,592 3,539,542
18 3601 LAND RIGHTS 1.9% 21,388 - - - 21,388 21,388
20 3662 UNDERGROUND CONDUIT - BURIED 2.0% 3,082,086 466.800 (1,140) - 3,547,746 3,251,454
21 3672 UNDERGROUND COND & DEVICES - BURIED 2.9% 5,447,595 813,600 (21,564) - 6,239,631 5,745,536
22 3681 LINE TRANSFORMERS - OVERHEAD 4.2% 7,252,241 219,100 (42,768) - 7,428,573 7,351,188
23 3683 LINE TRANSFORMERS - BURIED 4.2% 6,234,611 368,400 (42,768) - 6,560,243 6.443,581
24 3691 OVERHEAD SERVICES 3.8% 4,247,940 171,600 (8,340) - 4,411,200 4,329,570
25 3693 UNDERGROUND SERVICES - BURIED 3.8% 4,249,810 270,500 (8,340) - 4,511,970 4,387,678
26 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG 6.1% 1,364,553 110,400 (21,612) - 1,453,341 1,408,947
27 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG 6.1% 785,976 22,800 (21,612) - 787,164 786,570
28 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG 5.6% 655,570 31,200 (7,120) - 679,650 667,611
29 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG 5.6% 570,349 10,800 (7.120) - 574,029 572,190
30

3 Total Distribution Plant 64,038,702 3,870,600 (495,207) - 67,414,095 65,646,700
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Schedule B-7 (2008)

PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 2 of 4

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E|

EXPLANATION

Provide the depreciation rate and plant balances for each account
or sub-account to which a separate depreciation rate is prescribed.
(Include Amortization/Recovery schedule amounts) *

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

(1)

3)

4)

(5

(6) ™

(8) &)

Account/ Plant Total Total Plant
Line Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Rate™ Beg. of Year Added Retired or Transfers End of Year Average
32 General Plant
33
34 390 STRUCTURES AND IMPROVEMENTS 2.0% 1,443,170 6,000 (204) - 1,448,966 1,445,837
35 396 POWER OPERATED EQUIPMENT 6.3% 193,247 - (1.632) - 191,615 192,431
36 397 COMMUNICATION EQUIPMENT 20.0% 140,310 40,000 (5,580) - 174,730 149,828
37 308 MISCELLANEOUS EQUIPMENT 14.3% 15,923 - (1,596) - 14,327 15,125
38 -399 MISCELLANEOUS TANGIBLE 20.0% 45,000 - - - 45,000 45,000
39 3911 OFFICE FURNITURE 14.3% 7,369 2,000 - - 9,369 8,446
40 3912 OFFICE MACHINES 20.0% 52,851 1,200 (2,976) - 51,075 52,101
41 3913 COMPUTER EQUIPMENT 20.0% 266,864 3,000 (21,660) - 248,204 257,534
42 391305 SOFTWARE 20.0% 916,448 - - - 916,448 916,448
43 3931 STORES EQUIPMENT-FIXED 14.3% 142,430 - - - 142,430 142,430
44 3932 STORES EQUIPMENT-PORTABLE 14.3% 761 - - - 761 761
45 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED 14.3% 35,624 - (456) - 35,168 35,396
46 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE 14.3% 99,457 53,000 (3,785) - 148,672 115,335
47 3951 LABORATORY EQUIPMENT-FIXED 14.3% 63,570 - (144) - 63,426 63,498
48 3952 LABORATORY EQUIPMENT-PORTABLE 14.3% 30,801 - (1,932) - 28,869 29,835
49 3973 COMMUNICATION EQUIPMENT - - - - - - -
50 -
51 Total General Plant 3,453,825 105,200 (39,965) - 3,519,060 3,470,005
52
53
54 Transportation Equipment
55
56 3921 PASSENGER CARS 9.2% 116,020 - - - 116,020 116,020
57 3922 LIGHT TRUCKS & VANS 11.3% 575,152 282,500 - - 857,652 782,883
58 3923 HEAVY TRUCKS 9.5% 2,226,408 225,000 - - 2,451,408 2,303,331
59 3924 TRAILERS 4.0% 111,011 - - - 111,011 111,011
60
61 Total Transportation Equipment 3,028,591 507,500 - - 3,536,091 3,313,245
62
63 TOTAL DEPRECIABLE PLANT IN SERVICE 75,571,045 4,709,300 (653,172) - 79,727,173 79,478,468
64
65
66 NON-DEPRECIABLE PLANT
67
68 350 LAND 0.0% 17,629 - - - 17,629 17,629
69 3501 LAND RIGHTS 0.0% 56,519 - - - 56,519 56,519
70 360 DISTRIBUTION PLANT - LAND 0.0% 16,503 - - - 16,503 16,503
7 389 GENERAL PLANT-LAND 0.0% 72,462 - - - 72,462 72,462
72
73 TOTAL NON-DEPRECIABLE PLANT 163,113 - - - 163,113 163,113
7
72 TOTAL ELECTRIC PLANT IN SERVICE 75,734,158 4,709,300 (553,172) - 79,890,286 79,641,581
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Schedule B-7 (2008)

PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 3 of 4

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION  Provide the depreciation rate and plant balances for each account Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES or sub-account to which a separate depreciation rate is prescribed. Projected Test Year Ended 12/31/2008
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) * Witness: Jim Mesite
DOCKET NO.: 070304-El
W) (2) (3) (4) (5) (6) (7 (8) (9)
Account/ Account/ Plant Total Total Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
76 Total Common Plant
77
78 303 MISC INTANGIBLE PLANT 0.0% 1,833 - - - 1,833 1,833
79 389 LAND 0.0% 341,926 - - - 341,926 341,926
80 390 STRUCTURES & IMPROVEMENTS 2.5% 2,333.478 167,500 - - 2,500,978 2,457,170
81 3911 OFFICE FURNITURE 4.8% 45,720 5,500 - - 51,220 49,105
82 3912 OFFICE EQUIPMENT 7.5% 147,533 8,500 - - 156,033 151,533
83 3913 COMPUTER SORTWARE & EQUIPMENT 11.1% 832,457 222,000 - (54,500) 999,957 934,573
84 391305 SOFTWARE 11.1% 2,087,742 235,000 - - 2,322,742 2,204,280
85 3921 TRANSPORTATION - AUTOMOBILES 11.3% 84,127 - - - 84,127 84,127
86 3922 TRANSPORTATION - PICKUPS & VANS 8.2% 128,807 - - - 128,807 128,807
87 397 COMMUNICATION EQUIPMENT 7.8% 116,955 - - - 116,955 116,955
88 398 MISCELLANEOUS EQUIPM 6.0% 6,776 - - - 6,776 6,776
89 399 MISC-TANGIBLE ASSETS 20.0% 27,969 5,000 - - 32,969 30,084
90
91 Common Plant 6,155,323 643,500 - __(54.500) 6,744,323 6,507,169
92
a3 Allocation
94 AS ALLOCATED {(Electric Division) Percent
95
96 303 MISC INTANGIBLE PLANT 28% 513 - - - 513 513
97 389 LAND 28% 95,739 - - - 95,739 95,739
98 390 STRUCTURES & IMPROVEMENTS 28% 653,374 46,900 - - 700,274 688,008
99 3911 OFFICE FURNITURE 28% 12,802 1,540 - - 14,342 13,749
100 3912 OFFICE EQUIPMENT 28% 41,309 2,380 - - 43,689 42,429
101 3913 COMPUTER SORTWARE & EQUIPMENT 29% 241,413 64,380 - (15,805) 289,988 271,026
102 391305 SOFTWARE 29% 605,445 68,150 - - 673,595 639,241
103 3921 TRANSPORTATION - AUTOMOBILES 28% 23,556 - - - 23,556 23,556
104 3922 TRANSPORTATION - PICKUPS & VANS 28% 36,066 - - - 36,066 36,066
105 397 COMMUNICATION EQUIPMENT 28% 32,747 - - - 32,747 32,747
106 398 MISCELLANEQUS EQUIPM 28% 1,897 - - - 1.897 1,897
107 399 MISC-TANGIBLE ASSETS 28% 7,831 1,400 - - 9,231 8,424
108
109 Total Allocated Common Plant 1,752,692 184,750 - (15,805) 1,921,638 1,853,396
110
1M
112 TOTAL PLANT BALANCE 77.486,850 4,894,050 (553,172) {15,805) 81,811,924 81,494,977
Note:

Electric Depreciation rates per Docket No. 020853-El, Order NO. PSC-03-1473-PAA-El. Amortization per Rule 25 6.0142,List of Retirement Units (Electrical
Plant). Common Depreciation rates per Docket No. 040352-GU, Order NO. PSC-04-1045-PAA-GU."

-

Indicate Order No. and Docket No. for currently prescribed depreciation rates. If composite depreciation rates are being used, supportive documentation is required to be submitted

showing the derivation of the compositing. If a change in depreciation rates or dismantlement accrual is being proposed, supportive documentation is required to be submitted pursuant to
Rule 25-6.0436 {5) and (7)(c). Florida Administrative Code.

** If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule.
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Schedule B-7 (2008)

PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 4 of 4

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E}

EXPLANATION

Provide the depreciation rate and plant balances for each account
or sub-account to which a separate depreciation rate is prescribed.
(Include Amortization/Recovery schedule amounts) *

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

(1)

2

(3 4) (5) (6)

0 (8) ©

Account/ Account/ Plant Total Total Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
Supporting Schedules: B-3 (2008), B-8 (2008) Recap Schedules: B-1 (2008), B-3 (2008),
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Schedule B-8 (2007) MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS

Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the monthly plant balances for each account or
sub-account to which an individual depreciation rate is
applied. These balances should be the ones used to
compute the monthly depreciation expenses excluding
any amontization/recovery schedules.

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E!

Type of Data Shown:

Prior Year Ended 12/31/2007

Witness: Jim Mesite

Account
Sub- : Account
Line  account Sub-account Dec Jan Feb Mar Apr May Jun Jui Aug Sep Oct Nov Dec 13-Month
No.  Number Title 2006 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 Average
1 Transmission Plant
2 352 STRUCTURES AND IMPROVEMENTS 22,007 22.007 22,007 22,007 22,007 22,007 22.007 22007 22007 22,007 22,007 22,007 22,007 22,007
3 353  STATION EQUIPMENT 2414632 2414632 2,414,632 2,426,032 2,426,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,432,632
4 354 TOWERS AND FIXTURES 224,665 224 665 224 665 224,665 224,665 224,665 224,665 224 665 224,665 224,665 224,665 224,665 224,665 224 665
5 355 POLES AND FIXTURES 2,362,223 2.362.223 2,362,223 2362223 2,362,223 2,362,223 2,362,223 2,362,223 2,362,223 2,362,223 2,362,223 2,362,223 2,362,223 2,362,223
6 356 OVERHEAD CONDUCTORS AND DEVICES 1.876,726 1.876,726 1,876,726 1,876,726 1,876,726 1,876,726 1,876,726 1,876,726 1,876,726 1,876,726 1.876,726 1,876,726 1,876,726 1,876,726
7 359  ROADS AND TRAILS 6,788 6,788 6,788 6,788 6,788 6,788 6.788 6,788 6.788 6.788 6,788 6,788 6.788 6.788
8 Total Transmission Plant 6907041 6907041  6907,041 6918441 6918441 6933441 6933441 6933441 6933441 6933441 6933441  6,933441 _ 6933441 6,925.041
9
10 Distribution Plant
1 361  STRUCTURES & IMPROVEMENTS 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 9€.,042
12 362  STATION EQUIPMENT 5,809,935 5.809.935 5,809,935 5.809,935 5,809,935 6,254,823 6,281,621 6.268,419 6,255,217 6,251,015 6,267,813 6,254,611 7.031.409 6,147,277
13 364 POLES, TOWERS, & FIXTURES 8,929,466 8,948,698 8,967,740 8,988,760 9,019,562 9.114,741 9,183,165 9,213,495 9258825 9344155 9,399,485  9.449.866 9518515 9,179,729
14 365 OVERHEAD CONDUCTORS & DEVICES 9,644,105 9,658,707 9,669,557 9.687,129 9,707,773 9,776,606 9,824,208 9,845,620 9,867,032 9,913,444 9,939,856 9,963,592 10,015,814 9,808,726
15 370 METERS 3,334,588 3.369,333 3,377,754 3,377,302 3,382,762 3,393,266 3,403,770 3414274 3,424,379 3,434,484 3.444,589 3,454,694 3,464,803 3.405.846
16 3601 LAND RIGHTS 21,388 21.388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388
17 3662 UNDERGROUND CONDUIT - BURIED 2,575,294 2,643,106 2,650,351 2,662,216 2,667,156 2,732,808 2,751,252 2843375 2,852,748 3,055,878 3,067,060 3,074,872 3,082,086 2,819,862
18 3672 UNDERGROUND COND & DEVICES - BURIED 4,855,464 4,907,365 4,937,050 4.949.859 4,965,190 5,018,321 5.057.369 5,171,720 5,173,180 5,403,220 5,416,680 5,427,060 5.447 595 5,133,083
19 3681 LINE TRANSFORMERS - OVERHEAD 7.083,258 7.087.103 7.086.426 7.407,065 7.133.226 7,140,977 7,163,728 7,176,479 7,204,230 7,219,981 7,237,732 7,245,483 7.252,241 7,164,456
20 3683 LINE TRANSFORMERS - BURIED 5,942,323 5.955,434 6.095,982 6.101,728 6,098,550 6,161,808 6,155,066 6,148,324 6,201,582 6,194,840 6,188,098 6,241,356 6,234,611 6,132,285
21 3691 OVERHEAD SERVICES 4,119,162 4,129,492 4,134,529 4,140,665 4,152,722 4,164 675 4,176,628 4,188,581 4,200,534 4,212,387 4,224,240 4,236,093 4,247 940 4,179,050
22 3693 UNDERGROUND SERVICES - BURIED 4,089,770 4.110,578 4,123,570 4,148,569 4,160,331 4,172,131 4,183,198 4,194,482 4,205,549 4,216,616 4,227,683 4,238,750 4,249,810 4,178,541
23 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG 1317448 1325174 1,332,183 1,334,203 1,335,668 1,339,278 1,342,888 1,346,498 1,350,108 1,353,718 1,357,328 1,360,938 1,364,553 1,343,076
24 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG 760,348 760.189 762,085 751,326 750910 761.406 759,798 790.879 793,180 791,379 789,578 81777 785976 772679
25 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG 635,932 639,246 642,291 643,744 645,251 646,542 647,833 649,124 650,415 651,705 652,995 -654,285 655,570 647,303
26 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG 564,297 564,829 565,687 566,024 567,032 567.447 567,862 568,277 568,692 569,106 569,520 569,934 570,349 567,620
27 Total Distribution Plant 59,778,820 60.026,619 60272570 60.385955 60513498 61,362.259 61615816 61,936,977 62,123,101 62,729,358 62,900,087  63.076,741  64,038.702 61,596,962
28
29 General Plant
30 390 STRUCTURES AND IMPROVEMENTS 1441206 1441133 1441133 1,441,133 1.443241 1,443,232 1,443,223 1,443,294 1,443,205 1,443,196 1,443,187 1,443,178 1,443,170 1,442,573
31 396 POWER OPERATED EQUIPMENT 194,335 194,335 194,335 194,335 194,335 194,199 194,063 193,927 193,791 193,655 193,519 193,383 193.247 193,958
32 397 COMMUNICATION EQUIPMENT 144 030 144,030 144,030 144,030 144,030 143,565 143,100 142,635 142,170 141,705 141,240 140,775 140,310 142,742
33 398  MISCELLANEOUS EQUIPMENT 16,987 16.987 16,987 16,987 16.987 16.854 16,721 16,588 16,455 16,322 16,189 16,056 15,923 16.619
34 399  MISCELLANEOUS TANGIBLE 10.000 10.000 10.000 10,000 10,000 10,000 10.000 10,000 10,000 10,000 10,000 45,000 45,000 15,385
35 3911 OFFICE FURNITURE 7.369 7,369 7,369 7.369 7.369 7.369 7.369 7.369 7,369 7.369 7,369 7,369 7.369 7.369
36 3912  OFFICE MACHINES 25,835 25,835 25,835 25,835 25,835 25,587 25,339 25,001 24,843 24,595 24,347 38,099 52,851 28,456
37 3913 COMPUTER EQUIPMENT 220,624 220,624 224,480 227,750 227,750 234,787 232,982 231177 229,372 272,279 285,474 283,669 266,864 242910
38 391305 SOFTWARE 682,414 682.414 684,664 685,784 685,784 756,160 756,160 756,160 756,160 916,448 916,448 916,448 916,448 777,807
39 3931 STORES EQUIPMENT-FIXED 106.918 106,918 106,918 86,430 86,430 133,430 133,430 133,430 142,430 142,430 142,430 142,430 142,430 123,543
40 3932 STORES EQUIPMENT-PORTABLE 761 761 761 761 761 761 761 761 761 761 761 761 761 761
41 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED 35.928 35.928 35,928 35,928 35928 35.890 35852 35814 35776 35,738 35,700 35,662 35,624 35,823
42 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE 101,982 101.982 101,982 101,982 101,982 101,667 101,352 101,037 100,721 100,405 100,089 99,773 99,457 101,109
43 3951 LABORATORY EQUIPMENT-FIXED 63,666 63.666 63,666 63,666 63,666 63,654 63,642 63,630 63,618 63,606 63,594 63,582 63,570 63,633
44 3952 LABORATORY EQUIPMENT-PORTABLE 32,089 32.089 32,089 32,089 32,089 31.928 31,767 31,606 31,445 31,284 31,123 30,962 30,801 31,643
45 3973 COMMUNICATION EQUIPMENT - - - - - - - - - - - - - -
46 Total General Plant 3,084,144 3.084.071 3.090.177 3,074,079 3,076,187 3,199,083 3,195,761 3,192,439 3,198,116 3,399,793 3,411,470 3.457,147 3,453,825 3,224,330
47
48 Transportation Equipment
49 3921 PASSENGER CARS 96,020 96.020 96,020 96,020 96,020 96.020 96,020 96,020 116,020 116,020 116,020 116,020 116,020 103.712
50 3922  LIGHT TRUCKS & VANS 559,864 559.864 559,864 559,864 559,864 559.864 600,364 575152 575,152 575,152 575,152 575,152 575,152 570,035
51 3923 HEAVY TRUCKS 2,047,143 2.047.780 2,047,780 2,047,780 2,047,780 2,047,780 2,047,780 2,056,408 2,056,408 2,056,408 2,226,408 2,226,408 2,226,408 2,090,944
52 3924 TRAILERS 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,014 111,011
53 Total Transportation Equipment 2,814,038 2.814,675 2,814,675 2,814675 2,814,675 2,814,675 2,855,175 2,838,591 2,858,591 2,858,591 3,028,591 3,028,591 3.028,591 2,875,703
54 TOTAL DEPRECIABLE PLANT IN SERVICE 72,584,043 72,832,406 73,084,463  73,193.150 73.322,801 74,309.458 74,600,193 74,901,448 75113249 75,921,183 76,273,589  76,495.920 77,454,559 74,622,036
55
56 NON-DEPRECIABLE PLANT
57 350 LAND 17.629 17,629 17,629 17,629 17.629 17,629 17.629 17.629 17,629 17.629 17,629 17,629 17,629 17,629
58 3501  LAND RIGHTS 56,519 56,519 56,519 56.519 56,519 56.519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56.519
59 360 DISTRIBUTION PLANT-LAND 16,503 16.503 16,503 16.503 16,503 16.503 16,503 16,503 16,503 16,503 16,503 16,503 16.503 16,503
60 389  GENERAL PLANT-LAND 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462
81 TOTAL NON-DEPRECIABLE PLANT 163,113 163,113 163,113 163,113 163.113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113
63 TOTAL ELECTRIC PLANT IN SERVICE 72.747156  72.995519 73,247,516 73,356,263 73,485914 74472571 74,763,306 75064561 75.276,362 76,084,206 76,436,702 76,659.033 77,617,672 74,785149
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Schedule B-8 (2007)

MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: Provide the monthly plant balances for each account or
sub-account to which an individual depreciation rate is
applied. These balances should be the ones used to
compute the monthly depreciation expenses excluding
any amortization/recovery schedules.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Jim Mesite

Account
Sub- Account

Line  account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No. Number Title 2006 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 Average
64 COMMON PLANT

65 303  MISC INTANGIBLE PLANT 1.833 1.833 1.833 1,833 1,833 1,833 1,833 1.833 1.833 1.833 1,833 1.833 1,833 1.833
66 389 LAND 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926
67 390 STRUCTURES & IMPROVEMENTS 2,114,103 2,115,062 2,115,062 2,115,062 2,162,478 2171178 2,195.178 2215178 2225278 2,290,478 2,333,478 2,333,478 2,333,478 2,209,192
68 3811 OFFICE FURNITURE 37,920 37,920 37.920 37.920 37,920 38,920 39,920 40920 41,920 42,920 43,920 44920 45,720 40,674
69 3912 OFFICE EQUIPMENT 142,340 142,340 142,340 142,340 142,340 143,090 143,840 144 590 145,340 146,090 146,840 147,533 © 147,533 144,350
70 3913 COMPUTER SORTWARE & EQUIPMENT 492,102 492,102 492,102 580,956 581,569 714,934 724,934 731,934 738,934 750,934 797,934 821,457 832,457 673,258
71 391305 SOFTWARE 1,717,058 1,717,058 1,717,860 1,752,492 1,752,492 1,752,492 1,770,035 1,777,035 1,842,035 1,860,560 1,969,560 2,077,037 2,087,742 1,830.266
72 3921  TRANSPORTATION - AUTOMOBILES 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84127 84,127 84,127 84,127 84,127 84,127
73 3922 TRANSPORTATION - PICKUPS & VANS 124,669 124,669 124,669 124,669 124,669 124,669 124,669 128,807 128,807 128,807 128,807 128,807 128,807 126,579
74 397 COMMUNICATION EQUIPMENT 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955
75 398 MISCELLANEQUS EQUIPM 6,776 6,776 6,776 6,776 6.776 6,776 6,776 6,776 6,776 6,776 6,776 6,776 6,776 6.776
76 399  MISC-TANGIBLE ASSETS 22,969 22,969 22,969 22,969 22,969 22969 22969 22,969 22,969 22,969 22,969 22,969 27,969 23,354
77

78 Total Common Piant 5.202,778 5,203,737 5,204,539 5,328,025 5,376,054 5,519,869 5573162 5,613,050 5,696,900 5,794,375 5,995,125 6,127,818 6,155,323 5,599,289
79

80 Allocation

81 AS ALLOCATED (Electric Division) Rate

82 303 MISC INTANGIBLE PLANT 28% 513 513 513 513 513 513 513 513 513 513 513 513 513 513
83 389 LAND 28% 95,739 95,739 95.739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739
84 390 STRUCTURES & IMPROVEMENTS 28% 591.949 592,247 592,217 592,217 605,494 607,930 614,650 620,250 623,078 641,334 653,374 653,374 653,374 618.574
85 3911  OFFICE FURNITURE 28% 10,618 10,618 10,618 10618 10,618 10,898 11,178 11,458 11,738 12,018 12,298 12,578 12,802 11,389
86 3912 OFFICE EQUIPMENT 28% 39,855 39.855 39,855 39.855 39,855 40,065 40,275 40,485 40,695 40,905 41,115 41,309 41,309 40,418
87 3913 COMPUTER SORTWARE & EQUIPMENT 29% 142,710 142,710 142,710 168,477 168,655 207.331 210,231 212,261 214,291 217,771 231,401 238,223 241,413 195,245
88 391305 SOFTWARE 29% 497,947 497947 498,179 508,223 508,223 508,223 513,310 515,340 534,190 539,562 571,172 602,341 605,445 530,777
89 3921 TRANSPORTATION - AUTOMOBILES 28% 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556
90 3922 TRANSPORTATION - PICKUPS & VANS 28% 34,907 34,907 34,907 34,907 34,907 34,907 34,907 36,066 36.066 36,066 36,066 36,066 36,066 35,442
91 397 COMMUNICATION EQUIPMENT 28% 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747
92 398 MISCELLANEOUS EQUIPM 28% 1,897 1,897 1,897 1,897 1,897 1.897 1,897 1,897 1.897 1,897 1,897 1,897 1,897 1.897
93 399  MISC-TANGIBLE ASSETS 28% 6,431 6,431 6.431 6,431 6,431 6,431 6,431 6.431 6,431 6,431 6,431 6,431 7.831 6.539

4
35 Total Allocated Common Plant 1,478,869 1,479,138 1,479,371 1.515,181 1,528,636 1,570,238 1,585,435 1,596,744 1,620,942 1.648,540 1,706,310 1,744,774 1,752,693 1,592,836
Supporting Schedules: Recap Schedules: B-1 (2007), B-3 (2007)
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Schedule B-8 (2008) MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS

Page 10f2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the monthly plant balances for each account or Type of Data Shown:
sub-account 10 which an individual depreciation rate is Projected Test Year Ended 12/31/2008
COMPANY :FLORIDA PUBLIC UTILITIES applied. These balances should be the ones used to Witness: Jim Mesite
Consolidated Electric Division compute the monthly depreciation expenses excluding
DOCKET NO.: 070304-E1 any amortization/recovery schedules.
Account
Sub- Account
Line  account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No.  Number Title 2007 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 Average
1 Transmission Plant
2 352  STRUCTURES AND IMPROVEMENTS 22,007 22,007 22,007 22,007 22,007 25,007 25,007 28,007 28,007 28.007 28,007 28,007 28,007 25238
3 353  STATION EQUIPMENT 2441032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032 2,441,032
4 354 TOWERS AND FIXTURES 224,665 224,665 224 665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665
5 355  POLES AND FIXTURES 2.362.223 2,362,223 2,362,223 2,362,223 2,362,223 2,362,223 2,344,223 2,344,223 2,344,223 2,344,223 2,344,223 2,344,223 2,344,223 2,352,531
3] 356 OVERHEAD CONDUCTORS AND DEVICES 1.876,726 1,876,726 1,876,726 1,876,726 1,996,726 1,996,726 1,996,726 1,996,726 2,096,726 2,096.726 2,096,726 2,096,726 2,096,726 1,998,264
7 350  ROADS AND TRAILS 6.788 6,788 6.788 6.788 6,788 6,788 6.788 6,788 6.788 6.788 6,788 6.788 6,788 6,788
8 Total Transmission Plant 6933441 6,933,441 6933441 6933441 _ 7053441 7056441 7,038441 7,041,441 7.141,441 7141441 7141441 7.141,481  7.141.441 7,048,518
9
10 Distribution Plant
1 361 STRUCTURES & IMPROVEMENTS 96,042 96,042 96.042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042
12 362  STATION EQUIPMENT 7.031,409 7.068,207 7.055,005 7,041,803 7,028,601 7,105,399 7,092,197 7,078,995 7.065,793 7.052.591 7,109,389 7,096,187 7,082,985 7.069.889
13 364 POLES, TOWERS, & FIXTURES 9,518,515 9,550,014 9,581,513 9,613,012 9,731,511 9,763,010 9,794,509 9,826,008 9,857,507 9,889,006 9,930,505 9,962,004 9,993,503 9,770,047
14 365 OVERHEAD CONDUCTORS & DEVICES 10,015,814 10,037,666 10,059,518 10,081370 10,103,222 10,125,074 10,234,926 10,256,778 10,303,630 10,325482 10,347,334 10,379,186 10,401,038 10,205,464
15 370  METERS 3,464,803 3,480,785 3,491,767 3,502,749 3,513,731 3,524,713 3,535,695 3,541,677 3,551,660 3,562,643 3,603,626 3,614,609 3,625,592 3,539,542
16 3601  LAND RIGHTS 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388
17 3662 UNDERGROUND CONDUIT - BURIED 3,082.086 3,083,391 3,084,696 3,086,001 3,087,306 3,288,611 3.289.916 3,291,221 3,292,526 3.293,831 3,295,136 3,546,441 3,547,746 3,251,454
18 3672 UNDERGROUND COND & DEVICES - BURIED 5,447 595 5,476,098 5,504,601 5,533,104 5,561,607 5,590,110 5,818,613 5,847,116 5,875,619 5,904,122 5,932,625 5,961,128 6,239,631 5,745,536
19 3681 LINE TRANSFORMERS - OVERHEAD 7.252.241 7.262,377 7,281,513 7,301,649 7,330,785 7,342,921 7,365,057 7,377,193 7,389,329 7,401,465 7,411,601 7,420,737 7.428,573 7.351,188
20 3683 LINE TRANSFORMERS - BURIED 6,234 611 6.236,747 6,288,883 6.341.019 6.393.155 6,445 291 6,497 427 6,549,563 6,551,699 6,553,835 6,555,971 6,668,107 6,560,243 6,443,581
21 3691 OVERHEAD SERVICES 4,247,940 4,261,545 4,275,150 4,288,755 4,302,360 4,315,965 4,329,570 4,343,175 4,356,780 4,370,385 4,383,990 4,397,595 4,411,200 4,329,570
22 3693 UNDERGROUND SERVICES - BURIED 4,249,810 4271,615 4,293,420 4,315,225 4,342,030 4,368,835 4,395,640 4,422,445 4,440,350 4,458,255 4,476,160 4,494,065 4,511,970 4,387,678
23 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG 1,364,553 1,371,952 1,379,351 1,386,750 1,394,149 1,401,548 1,408,947 1,416,346 1,423,745 1,431,144 1,438,543 1,445,942 1453341 1,408,947
24 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG 785,976 786,075 786,174 786,273 786,372 786,471 786,570 786,669 786,768 786,867 786,966 787,065 787.164 786,570
25 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG 655,570 657,577 659,584 661,591 663,598 665,605 667,612 669,619 671,626 673,632 675,638 677,644 679,650 667,611
26 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG 570.349 570,656 570,963 571,270 571,577 571,884 572,191 572,498 572,805 573,111 573417 573,723 574,029 572,190
27 Total Distribution Plant 64,038,702 64,232,135 64,429,568 64,628,001 64927434 65,412,867 65,906,300 66,096,733 66,257,267 66,393,799 66,638,331 67,031,863  67.414,095 65,646,700
28
29 General Plant
30 390 STRUCTURES AND IMPROVEMENTS 1443170 1,443,153 1,443,136 1,445,119 1,445,102 1,445,085 1,445,068 1,447,051 1,447,034 1,447,017 1,447,000 1,448,983 1,448,966 1,445,837
31 396 POWER OPERATED EQUIPMENT 193,247 193111 192,975 192,839 192,703 192,567 192431 192,295 192,159 192,023 191,887 191,761 191,615 192,431
32 397 COMMUNICATION EQUIPMENT 140,310 139,845 139,380 138,915 138.450 137,985 137,520 137,055 136,590 176,125 175,660 175,195 174,730 149,828
33 398  MISCELLANEQUS EQUIPMENT 15923 15,790 15657 15524 15,391 15,258 15125 14,992 14,859 14,726 14,593 14,460 14,327 15,125
34 399 MISCELLANEQUS TANGIBLE 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000
35 3911 OFFICE FURNITURE 7.369 7369 7.369 8,369 8,369 8,369 8,369 8,369 8,369 9,369 9,369 9,369 9,369 8.446
36 3912 OFFICE MACHINES 52,851 52,603 52,355 52,107 51,859 52,811 52,563 52,315 52,067 51.819 51,571 51,323 51.075 52,101
37 3913 COMPUTER EQUIPMENT 266,864 265,059 263,254 261,449 259,644 259,339 257,534 255,729 255,424 253,619 251814 250,009 248,204 257,534
38 391305 SOFTWARE 916,448 916,448 916,448 916,448 916,448 916,448 916,448 916,448 916,448 916,448 916,448 916,448 916,448 916,448
39 3931  STORES EQUIPMENT-FIXED 142,430 142,430 142,430 142,430 142,430 142,430 142,430 142,430 142,430 142,430 142,430 142,430 142,430 142,430
40 3932 STORES EQUIPMENT-PORTABLE 761 761 761 761 761 761 761 761 761 761 761 761 761 761
1 3941  TOOLS, SHOP, & GARAGE EQUIP-FIXED 35,624 35,586 35,548 35,510 35,472 35,434 35,396 35,358 35,320 35,282 35,244 35,206 35,168 35,396
42 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE 99.457 99,142 98,827 104,512 104,197 103,882 109,567 109,252 108,936 114,620 149,304 148,988 148,672 115,335
43 3951 LABORATORY EQUIPMENT-FIXED 63.570 63,558 63,546 63,534 63,522 63,510 63,498 63,486 63,474 63,462 63,450 63,438 63,426 63,498
44 3952 LABORATORY EQUIPMENT-PORTABLE 30.801 30,640 30,479 30,318 30,157 29,996 29,835 29,674 29,513 29,352 29,191 29,030 28,869 29,835
45 3973 COMMUNICATION EQUIPMENT - - - - hd hd hd hd hd - - - ~ —
46 Total General Plant 3,453,825 3,450,495 3,447,165 3,452,835 3,449,505 3,448,875 3,451,545 3,450,215 3,448,384 3,492,053 3,523,722 3,522,391 3,519,060 3,470,005
a7
48 Transportation Equipment
49 3921 PASSENGER CARS 116,020 116,020 116,020 116,020 116,020 116,020 116,020 116,020 116,020 116,020 116,020 116,020 116,020 116,020
50 3922 LIGHT TRUCKS & VANS 575,152 625,152 752,152 752,152 775,652 775,652 775,652 857,652 857,652 857,652 857,652 857,652 857,652 782,883
51 3923 HEAVY TRUCKS 2,226,408 2,281,408 2,281,408 2,281,408 2,281,408 2,281,408 2,281,408 2,281,408 2,281,408 2,281,408 2,281,408 2,451,408 2,451,408 2,303,331
52 3924 TRAILERS 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,011 111,01 111,011 111,011 111,011 111,014 111,011
53 Total Transportation Equipment 3.028.591 3,133,591 3,260,591 3,260,591 3,284,091 3,284,091 3,284,091 3,366,091 3,366,091 3,366,091 3,366,091 3,536,091 3,536,091 3,313,245
54 TOTAL DEPRECIABLE PLANT IN SERVICE 77454559 77,749,662 78,070,766 78274868 78,714,471 79,202,274 79,680,377 79,954,480 80,213,183 80,393,384 _ 80,669.585 81,231,786 81,610,687 79,478,468
55
NON-DEPRECIABLE PLANT
gs 350 LAND 17.629 17,629 17,629 17.629 17,629 17,629 17,629 17,629 17,629 17,629 17.629 17,629 17,629 17,629
58 3501 LAND RIGHTS 56.519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519
59 360 DISTRIBUTION PLANT-LAND 16,503 16.503 16,503 16,503 16,503 16,503 16,503 16,503 16,503 16,503 16,503 16,503 16,503 16,503
60 389 GENERAL PLANT-LAND 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462 72,462
61 TOTAL NON-DEPRECIABLE PLANT 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113 163,113
63 TOTAL ELECTRIC PLANT iN SERVICE 77.617.672 77,912,775 178,233,878 78437,981 78877584 79,365,387 _ 79.843.490 80,117,593 80,376,296 80,556,497 80,832,698 81,394,899 81,773,800 79,641,581
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Scheduie B-8 (2008) MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS

Page 2 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the monthly plant balances for each account or Type of Data Shown:
sub-account to which an individuat depreciation rate is Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES applied. These balances should be the ones used to Witness: Jim Mesite
Consolidated Electric Division compute the monthly depreciation expenses excluding
DOCKET NO.: 070304-El any amortization/irecovery schedules.
Account
Sub- Account
Line  account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No.  Number Title 2007 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 Average
64 COMMON PLANT
65 303  MISC INTANGIBLE PLANT 1,833 1,833 1,833 1,833 1.833 1,833 1.833 1,833 1,833 1.833 1,833 1,833 1,833 1,833
66 389 LAND 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926
67 390 STRUCTURES & IMPROVEMENTS 2333478 2410978 2416978 2,416,978 2,428,978 2,428,978 2,500,978 2,500,978 2,500,978 2,500,978 2,500,978 2,500,978 2,500,978 2457170
68 3911 OFFICE FURNITURE 45,720 45,720 47,720 48,220 48,720 49,220 49,220 49,720 50,220 50,720 50,720 51,220 51,220 49,105
69 3912 OFFICE EQUIPMENT 147,533 147,533 147,533 149,033 149,033 161,033 152,033 152,533 152,533 154,533 154,533 156,033 156,033 151,533
70 3913 COMPUTER SORTWARE & EQUIPMENT 832,457 832,457 891,957 899,457 945,957 967,957 913,457 913,457 972,457 979,957 999,957 999,957 999,957 934,573
71 391305 SOFTWARE 2,087,742 2,087,742 2,087,742 2,127,742 2,160,242 2,160,242 2,230,242 2,255,242 2,255,242 2,255,242 2,312,742 2,312,742 2,322,742 2,204,280
72 3921 TRANSPORTATION - AUTOMOBILES 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127 84,127
73 3922 TRANSPORTATION - PICKUPS & VANS 128,807 128807 128,807 128,807 128,807 128,807 128,807 128,807 128,807 128,807 128,807 128,807 128,807 128,807
74 397 COMMUNICATION EQUIPMENT 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955 116,955
75 398 MISCELLANEOUS EQUIPM 6,776 6,776 6,776 6,776 6,776 8,776 6,776 6,776 6,776 6,776 6,776 6,776 6,776 6,776
76 399  MISC-TANGIBLE ASSETS 27,969 27,969 27,969 27,969 27,969 30,469 30,469 30,469 30,469 30,469 32,969 32,969 32,969 30,084
77
78 Total Comman Plant 6,155,323 6,232,823 ©,300.323 6,349,823 6,441,323 6,468,323 6,556,823 6,582,823 6,642,323 6,652,323 6,732,323 6,734,323 6,744,323 6,507,169
79
80 Allocation
81 AS ALLOCATED (Electric Division) Rate
82 303 MISC INTANGIBLE PLANT 28% 513 513 513 513 513 513 513 513 513 513 513 513 513 513
83 389 LAND 28% 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739 95,739
84 390 STRUCTURES & IMPROVEMENTS 28% 653,374 675,074 676,754 676,754 680.114 680,114 700,274 700,274 700,274 700,274 700,274 700,274 700,274 688,008
85 3911 OFFICE FURNITURE 28% 12,802 12,802 13,362 13,502 13,642 13,782 13,782 13,922 14,062 14,202 14,202 14,342 14,342 13,749
86 3912 OFFICE EQUIPMENT 28% 41309 41,309 41,309 41,729 41,729 42,289 42569 42,709 42,709 43,269 43,269 43,689 43,689 42,429
87 3913 COMPUTER SORTWARE & EQUIPMENT  29% 241413 241413 258,668 260,843 274328 280,708 264,903 264,903 282,013 284,188 289,988 289,988 289,988 271,026
88 391305 SOFTWARE 29% 605,445 605,445 605,445 617,045 626.470 626,470 646,770 654,020 654,020 654,020 670,695 670,695 673,595 639,241
89 3921 TRANSPORTATION - AUTOMOBILES 28% 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556 23,556
90 3922 TRANSPORTATION - PICKUPS & VANS 28% 36,066 36.066 36,066 36,066 36,066 36,066 36,066 36,066 36,066 36,066 36,066 36,066 36,066 36,066
9N 397 COMMUNICATION EQUIPMENT 28% 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747 32,747
92 398  MISCELLANEQUS EQUIPM 28% 1,897 1,897 1,897 1,897 1,897 1,897 1,897 1,897 1,897 1,897 1.897 1,897 1,897 1,897
93 399 MISC-TANGIBLE ASSETS 28% 7.831 7.831 7,831 7,831 7.831 8.531 8,531 8,531 8,531 8,531 9,231 9,231 9,231 8,424
94
95 Total Allocated Common Plant 1,752,693 1,774,393 1,793,888 1,808,223 1,834,633 1,842,413 1,867,348 1,874,878 1,892,128 1,895,003 1,918,178 1,918,738 1,921,638 1,853,396
Supportng Schedules: Recap Schedules: B-1(2008), B3 (2008), B-7 (2008)
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Schedule B-9 (2007)

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 1 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the depreciation reserve balances for each account or Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES sub-account to which an individual depreciation rate is applied. Prior Year 12/31/2007
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) Witness: Jim Mesite
DOCKET NO.: 070304-E1
(1) (2) (3) (4) [&)] (6) ) (8) 9)
Account/ Account/ Accumulated Total Accumulated
Line  Sub-account Sub-account Depreciation Depreciation Net Adjustments Depreciation 13-Month
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average
1 Transmission Plant
2 3501 LAND RIGHTS (33,788) - - - - (33,788) (33,788)
3 352 STRUCTURES AND IMPROVEMENTS (10,258) (444) - - - (10,702) (10,480)
4 353 STATION EQUIPMENT (609,363) (55,937) - - - (665,300) (637,270)
5 354 TOWERS AND FIXTURES (167,445) (4,944) - - - (172,389) (169,917)
6 355 POLES AND FIXTURES (835,078) (89,760) - - - (924,838) (879,958)
7 356 OVERHEAD CONDUCTORS AND DEVICES (574,937) (60,060) - - - (634,997) (604,967)
8 359 ROADS AND TRAILS (3,917) (264) - - - (4.181) (4,049)
9 Total Transmission Plant (2.234,786) (211,409) - - - (2,446,195) (2,340,429)
10
11 Distribution Plant
12 361 STRUCTURES & IMPROVEMENTS (30,619) (2,112) - - - (32,731) (31,675)
13 362 STATION EQUIPMENT (1,263,343) (182,210) 105,616 7.840 - (1,332,097) (1,313,662)
14 364 POLES, TOWERS, & FIXTURES (4,029,815) (384,363) 44,918 47,244 - (4,322,016) (4,181,054)
15 365 OVERHEAD CONDUCTORS & DEVICES (4,980,855) (372,076) 21,437 19,810 - (5,311,684) (5,148,475)
16 370 METERS (1,745,249) (122,433) 67,506 3,636 - (1,796,540) (1,774,515)
17 3601 LAND RIGHTS (4,948) (408) - - - (5,356) (5,152)
18 3662 UNDERGROUND CONDUIT - BURIED (544,956) (55,960) 760 (56) - (600,212) (571,817)
19 3672 UNDERGROUND COND & DEVICES - BURIED (1,564,861) (148,098) 19,217 1,519 - (1,692,223) (1,628,043)
20 3681 LINE TRANSFORMERS - OVERHEAD (4,477,897) (300,599) 41,576 4,106 - (4,732,814) (4.605,689)
21 3682 LINE TRANSFORMERS-DU - - -
22 3683 LINE TRANSFORMERS - BURIED (2,912,933) (257,198) 28,512 2,816 - (3,138,803) (3,029,783)
23 3691 OVERHEAD SERVICES (2,114,922) (158,586) 6,422 1,812 - (2,265,274) (2,190,577)
24 3693 UNDERGROUND SERVICES - BURIED (1,649,906) (158,561) 5,560 1,568 - (1,801,339) (1,726,263)
25 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG (448,858) (81,818) 28,157 158 - (502,361) (474,219)
26 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG (221,169) (47,065) 19,380 108 - (248,746) (235,657)
27 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG (280,008) (36,208) 7,962 575 - (307,679) (293,653)
28 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG (175,290) (31,774) 4,748 344 - (201.972) (189,388)
29 Total Distribution Plant (26.445,629) (2,339,469) 401,771 91,480 - (28,291.,847) (27,399,623)
30
31 General Plant
32 389 GENERAL PLANT-LAND (6,704) - - - - (6.704) (6,704)
33 390 STRUCTURES AND IMPROVEMENTS (463,884) (28,848) 136 - - (492,596) (478,257)
34 396 POWER OPERATED EQUIPMENT (177,237) (12,222) 1,088 - - (188.371) (182,977)
35 397 COMMUNICATION EQUIPMENT (122,010) (7.078) 3,720 (24) - (125,392) (124,269)
36 3973 COMMUNICATION EQUIPMENT - - -
37 398 MISCELLANEOUS EQUIPMENT (11,940) (1,715) 1,064 (32) - (12,623) (12,440)
38 3911 OFFICE FURNITURE (7.036) (333) - - - (7.369) (7,203)
39 3912 OFFICE MACHINES (23,737) (1,149) 1,984 - - (22,902) (23,625)
40 3913 COMPUTER EQUIPMENT (146,359) (22,466) 17,785 - - (151,040) (150,021)
M 391305 SOFTWARE (350.228) (79,429) - - - (429,657) (389,943)
42 3931 STORES EQUIPMENT-FIXED (103,488) (3.430) 20,488 - - (86.430) (89,443)
43 3932 STORES EQUIPMENT-PORTABLE (761) - - - - (761) (761)
44 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED (35,794) (67) 304 - - (35,557) (35,722)
45 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE (73,381) (6,387) 2,525 (8) - (77.251) (75,704)
46 3951 LABORATORY EQUIPMENT-FIXED (53,369) (3.432) 96 - - (56,705) (55,052)
47 3952 LABORATORY EQUIPMENT-PORTABLE (27,781) (1,257) 1,288 - - (27,750) (27,963)
48 399 MISCELLANEOUS TANGIBLE (6,000) (2,000) - - - (8.000) (7.000)
49 Total General Plant (1,609,709) (169,813) 50,478 (64) - (1,729,109) (1,667,084)
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Schedule B-3 (2007)

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 2 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the depreciation reserve balances for each account or Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES sub-account to which an individual depreciation rate is applied. Prior Year 12/31/2007
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) Witness: Jim Mesite
DOCKET NO.: 070304-El
M @ @) @) ®) ®) @) ®) ©)
Account/ Account/ Accumulated Total Accumulated
Line  Sub-account Sub-account Depreciation Depreciation Net Adjustments Depreciation 13-Month
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average
50 Transportation Equipment
51 3921 PASSENGER CARS (80,374) (9,444) - - - (89,818) (84,908)
52 3922 LIGHT TRUCKS & VANS (365,860) (64,365) 25,212 (9.183) - (414,196) (390,436)
53 3923 HEAVY TRUCKS (1,166,218) (197,571) 141,372 - - (1,222,417) (1,198,626)
54 3924 TRAILERS (25.498) (4,440) - - - (29,938) (27,718)
55 Total Transportation Equipment (1.637,950) (275,820) 166,584 {9.183) - (1,756,369) (1,701,688)
56 TOTAL ACCUM. PROVISION FOR DEPR. (31,928,074) (2,996,511) 618,833 82,233 - (34,223,520) (33.108,823)
57
58 COMMON PLANT
59 303 MISC INTANGIBLE PLANT - - - - - - -
60 389 GENERAL PLANT-LAND - - - - - - -
61 390 STRUCTURES AND IMPROVEMENTS (429,446) (54,968) 30,000 - - (454,414) (447,268)
62 3911 OFFICE FURNITURE (10,739) (1.936) - - - (12.675) (11.677)
63 3912 OFFICE MACHINES (34,578) (10,808) - - - (45,386) (39,947)
64 3913 COMPUTER EQUIPMENT (146,783) (73,259) 13,604 - 13,000 (193,438) (162,655)
65 391305 SOFTWARE (1,112,156) (200,780) - - - (1,.312,936) (1,209,782)
66 3921 PASSENGER CARS (31,562) (9,504) - - - (41,066) (36,314)
67 3922 LIGHT TRUCKS & VANS (24,374) (10,364) - - 6.000 (28,738) (26,749)
68 397 COMMUNICATION EQUIPMENT 32,969 (9,120) - - - 23,849 28,409
69 398 MISCELLANEOUS EQUIPMENT (231) (408) - - - (639) (435)
70 399 MISCELLANEOUS TANGIBLE (3.745) (4,596) - - - (8.341) (6,043)
71 Total Common Plant (1,760,645) (375,743) 43,604 - 19,000 (2,073,784) (1.912,461)
72
73 AS ALLOCATED (Electric Division)
74 303 MISC INTANGIBLE PLANT - - - - - - -
75 389 GENERAL PLANT-LAND - - - - - - -
76 390 STRUCTURES AND IMPROVEMENTS (120,245) (15,391) 8,400 - - (127,236) (125,235)
77 3911 OFFICE FURNITURE (3.007) (542) - - - (3,549) (3,270)
78 3912 OFFICE MACHINES (9,682) (3,026) - - - (12,708) (11,185)
79 3913 COMPUTER EQUIPMENT (42,567) (21,245) 3,945 - 3,770 (56,097) (47,170)
80 391305 SOFTWARE (322,525) (58,226) - - - (380,751) (350.837)
81 3921 PASSENGER CARS (8.837) (2,661) - - - (11,498) (10,168)
82 3922 LIGHT TRUCKS & VANS (6,825) (2,902) - - 1,680 (8,047) (7,490)
83 397 COMMUNICATION EQUIPMENT 9,231 (2,554) - - - 6,678 7,955
84 398 MISCELLANEOUS EQUIPMENT (65) (114) - - - (179) (122)
85 399 MISCELLANEOUS TANGIBLE (1,049) (1,287) - - - (2,335) (1,692)
86 Total Allocated Common Plant (505,570) (107,948) 12,345 - 5,450 (595,723) (549,213)
88
88 TOTAL DEPRECIABLE RESERVE BALANCE (32,433,644) (3.104,459) 631,178 82,233 5,450 (34,819,243) (33.658,036)
89 NUCLEAR DECOMMISSIONING
90 FOSSIL DISMANTLEMENT
91 MISCELLANEOUS INTANGIBLES
92 TOTAL RESERVE BALANCE (32,433,644) (3,104,459) 631,178 82,233 5,450 (34,819,243) (33,658,036)
Note:

* If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule.

Supporting Schedules: B-6 (2007), B-9 (2007), B-10 (2007)
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Schedule B-9 (2008)

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUB-ACCOUNT

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the depreciation reserve balances for each account or Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES sub-account to which an individual depreciation rate is applied. Projected Test Year 12/31/2008
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) Witness: Jim Mesite
DOCKET NO.: 070304-EI
(1) (@) (3) (4) (5) (6) (7 (8) (©)
Account/ Account/ Accumulated Total Accumulated
Line  Sub-account Sub-account Depreciation Depreciation Net Adjustments Depreciation 13-Month
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average
1 Transmission Plant
2 3501 LAND RIGHTS (33,788) - - - - (33,788) (33,788)
3 352 STRUCTURES AND IMPROVEMENTS (10,702) (504) - - - (11,206) (10,941)
4 353 STATION EQUIPMENT (665,300) (56,148) - # - (721,448) (693,374)
5 354 TOWERS AND FIXTURES (172,389) (4.944) - - - (177,333) (174,861)
6 355 POLES AND FIXTURES (924,838) (89,418) 18,000 219 - (996,037) (959.816)
T 356 OVERHEAD CONDUCTORS AND DEVICES (634,997) (63,684) - - - (698,681) (666,118)
8 359 ROADS AND TRAILS (4,181) (264) . . . (4,445) (4,313)
9 Total Transmission Plant (2,446,195) (214,962) 18,000 219 - (2,642,938) (2,543,210)
10
1 Distribution Plant
12 361 STRUCTURES & IMPROVEMENTS {32,731) {2,112) 4 5 - (34,843) (33,787)
13 362 STATION EQUIPMENT (1,332,097) (212,063) 158,424 11,760 # (1,373.976) (1,352,910)
14 364 POLES, TOWERS, & FIXTURES (4,322,016) (409,561) 54,012 56.808 - (4,620,757) (4,469,772)
15 365 OVERHEAD CONDUCTORS & DEVICES (5,311,684) (387,189) 25,776 23,820 % (5,649,27T7) (5,479,223)
16 370 METERS (1,796,540) (127,164) 74,611 4,020 5 (1,845,073) (1,820,390)
17 3601 LAND RIGHTS {5.356) (408) 5 - 2 (5,764) (5,560)
18 3662 UNDERGROUND CONDUIT - BURIED (600,212) (64,536) 1,140 (84) - (663,692) (631.303)
19 3672 UNDERGROUND COND & DEVICES - BURIED (1,692,223) (165,427) 21,564 1,704 - (1,834,382) (1,761,876)
20 3681 LINE TRANSFORMERS - OVERHEAD (4,732,814) (308,480) 42,768 4,224 - (4,994,302) (4,862 934)
21 3682 LINE TRANSFORMERS-DU (1) - (0)
22 3683 LINE TRANSFORMERS - BURIED (3,138,803) (270,222) 42,768 4,224 - (3,362,033) (3,249,091)
23 3691 OVERHEAD SERVICES (2,265,274) (164,265) 8,340 2,352 - (2,418,847) (2,341,586)
24 3693 UNDERGROUND SERVICES - BURIED (1,801,339) (166,340) 8,340 2,352 - (1,956,987) (1,878,362)
25 KYRR] INSTALLATIONS ON CUSTOMER PREMISES-AG (502,361) (85.720) 21,612 120 - (566,349) (533,941)
26 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG (248,746) (47,976) 21,612 120 . {274,990) (261,862)
27 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG (307,679) (37,330) 7,120 516 - (337,373) (322,424)
28 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG (201,972) (32,034) 7,120 516 - (226,370) (214,156)
29 Total Distribution Plant (28,291,851) (2,480,827) 495,207 112,452 - (30,165,015) (29,219,179)
30
A General Plant
32 389 GENERAL PLANT-LAND {6,704) - = e - {6,704) (6,704)
33 390 STRUCTURES AND IMPROVEMENTS (492,596) (28,912) 204 - = (521,304) (506,941)
34 396 POWER OPERATED EQUIPMENT (188,371) (12,128) 1,632 - - (198,867) (193,627)
35 397 COMMUNICATION EQUIPMENT (146,906) (7,500) 5,580 {36) - (148,862) (147,884)
36 3973 COMMUNICATION EQUIPMENT (1 - (0)
37 398 MISCELLANEQUS EQUIPMENT (13,291) (276) 1,596 (48) - (12,019) (12,655)
38 3911 OFFICE FURNITURE (8,092) - - - = (8.092) (8,092)
39 3912 OFFICE MACHINES (27,039) (6,948) 2,976 - - (31.011) (29.025)
40 3913 COMPUTER EQUIPMENT (176,007) (25,896) 21,660 - = (180,243) (178,125)
41 391305 SOFTWARE (503,481) (126,240) - . - (629,721) (566,601)
42 3931 STORES EQUIPMENT-FIXED (100,440) (11,196) - - - (111,636) (106,038)
43 3932 STORES EQUIPMENT-PORTABLE (869) . - . - (869) (869)
44 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED (40,614) (72) 456 - - (40,230) (40,422)
45 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE (85,341) (6,384) 3,785 (12) - (87.952) (86.648)
46 3951 LABORATORY EQUIPMENT-FIXED (62,375) (3,432) 144 - - (65,663) (64,019)
a7 3952 LABORATORY EQUIPMENT-PORTABLE (31,027) (1,260) 1,932 5 = (30,355) (30,691)
48 399 MISCELLANEQUS TANGIBLE (8,587) (9,000) - & 5 (17.587) (13,087)
49 Total General Plant (1,891,741) (239,244) 39,965 (96) - (2,091,115) (1,991,427)
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Schedule B-9 (2008)

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUB-ACCOUNT

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the depreciation reserve balances for each account or Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES sub-account to which an individual depreciation rate is applied. Projected Test Year 12/31/2008
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) Witness: Jim Mesite
DOCKET NO.: 070304-El
Q) (2 (6] 4) 5) (6) Q] (8) ©
Account/ Account/ Accumulated Total Accumulated
Line  Sub-account Sub-account Depreciation Depreciation Net Adjustments Depreciation 13-Month
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average
50 Transportation Equipment
51 3921 PASSENGER CARS (89,818) (10,668) - - (100,486) (95,152)
52 3922 LIGHT TRUCKS & VANS (414,196) (87,761) - - (501,957) (455,646)
53 3923 HEAVY TRUCKS (1,222,417) (217,643) - - {1,440,060) (1,330,485)
54 3924 TRAILERS (29.938) (4,440) - - (34,378) (32,158)
55 Totat Transportation Equipment (1.756.369) (320,512) B - (2.076,881) (1,913,447)
56 TOTAL ACCUM. PROVISION FOR DEPR. (34,386,156) (3,255,545) 553,172 112,575 (36,975,949) (35,667,258)
57
58 COMMON PLANT
59 303 MISC INTANGIBLE PLANT - - - - - -
60 389 GENERAL PLANT-LAND - - - - - -
61 390 STRUCTURES AND IMPROVEMENTS (454,414) (61,334) - - (515,748) (484,764.8)
62 3911 OFFICE FURNITURE (12,675) (2,350) - - (15,025) (13,828.5)
63 3912 OFFICE MACHINES (45,386) (11,335) - - (56,721) {50,997.0)
64 3913 COMPUTER EQUIPMENT (193,438) (103,133) - - (296,571) (243,517.7)
65 391305 SOFTWARE (1,312,936) (243,581) - - (1,556,517) (1.432,355.6)
66 3921 PASSENGER CARS (41,066) (9,504) - - (50,570) (45,818.0)
67 3922 LIGHT TRUCKS & VANS (28,738) {10,560) - - (39,298) (34,018.0)
68 397 COMMUNICATION EQUIPMENT 23,849 (9,120) - - 14,729 19,289.0
69 398 MISCELLANEOUS EQUIPMENT {639) (408) - - (1,047) (843.0)
70 399 MISCELLANEQUS TANGIBLE (8,341) (5,968) - - (14,309) (11,236.9)
71 Total Common Plant (2,073,784) (457,293) - - (2,531,077) (2,298,091)
72
73 AS ALLOCATED (Electric Division)
74 303 MISC INTANGIBLE PLANT - - - - - -
75 389 GENERAL PLANT-LAND - - - - - -
76 390 STRUCTURES AND IMPROVEMENTS (127,236) (17,174) - - (144,409) (135,734.1)
77 3911 OFFICE FURNITURE (3,549) (658) - - (4,207) (3.872.0)
78 3912 OFFICE MACHINES (12.708) (3.174) - - (15,882) (14,279.2)
79 3913 COMPUTER EQUIPMENT (56,097) (29,909) - - (86,006) (70,620.1)
80 391305 SOFTWARE (380,751) (70,638) - - (451,390) (415,383.1)
81 3921 PASSENGER CARS (11,498) (2,661) - - (14,160) (12,829.0)
82 3922 LIGHT TRUCKS & VANS (8,047) (2,957) - - (11,003) (9.526.0)
83 397 COMMUNICATION EQUIPMENT 6,678 (2,554) - - 4,124 5,400.9
84 398 MISCELLANEOUS EQUIPMENT (179) (114) - - (293) (236.0)
85 399 MISCELLANEOUS TANGIBLE (2,335) (1,671) - - (4,007) (3,146.3)
86 Total Allocated Common Plant (595,723) {131,509) - - {727,233) (660,224)
88
88 TOTAL DEPRECIABLE RESERVE BALANCE (34.981,879) (3,387,054) 553,172 112,575 (37,703,182) (36,327,482)
89 NUCLEAR DECOMMISSIONING
90 FOSSIL DISMANTLEMENT
91 MISCELLANEQUS INTANGIBLES
92 TOTAL RESERVE BALANCE (34,981,879) (3,387,054) 553,172 112,575 (37,703,182) (36,327,482)
Note:

* If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule.

Supporting Schedules: B-6 (2008), B-9 (2008}, B-10 (2008)

Recap Schedules: B-1 (2008)
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Scheduile B-10 (2007)

MONTHLY RESERVE BALANCES TEST YEAR - 13 MONTHS

Page 1 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION Provide the monthly reserve balances for each account or Type of Data Shown:
b- it to which an i L preci; rate is applied Prior Year Ended 12/31/2007
COMPANY FLORIDA PUBLIC UTILITIES Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-E}
Account Account
Line Sub-account Sub-account Dec Jan Feb Mar Apr May Jun Jub Aug Sep Oct Nov Dec 13-Month
No. Number Title 2006 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 Average
1 Transmission Plant
2
3 3501 LAND RIGHTS (33,788) (33.788) (33,788) (33.788) (33,788) (33.788) (33,788) (33,788) (33.788) (33,788) (33,788) (33.788) (33,788) (33,788)
4 352 STRUCTURES AND IMPROVEMENTS (10,258) (10,295) (10,332) (10,369) (10,406) (10.443) (10,480) (10.517) (10,554) (10,591) (10,628) (10.665) (10,702) (10,480)
5 353 STATION EQUIPMENT (609,363) (613,991) (618.619) (623,247} (627,897) (632,547} (637,226) (641,905) (646.584) (651,263) (655,942) (660,621) (665,300} (637,270)
6 354 TOWERS AND FIXTURES (167.445) (167,857) (168.269) (168,681) (169,093) (169,505) (169,917) (170,329) (170.741) (171,153) (171,565) (171.977) (172,389) (169,917)
7 355 POLES AND FIXTURES (835,078) (842,558) (850,038) (857,518} (864,998) (872.478) (879,958) (887,438) (894.918) (902,398) (909,878) (917,358) (924,838) (879,958)
8 356 OVERHEAD CONDUCTORS AND DEVICES (574,937) (579,942) (584.947) (589,952) (594,957) (599.962) (604,967) (609,972) (614.977) (619,982) (624,987) (629,992) (634,997) (604,967)
9 359 ROADS AND TRAILS [&X:154 {3.939) (3.961) {3.983) {4.005) (a.027) {4.049) {4.071) (4.093) (4,115) (4.137) (4,159) (4,181) (4.049)
10
1 Total Transmission Plant (2.234,786)  (2.252,370)  (2,269,954)  (2,287.538)  (2,305,144)  (2,322.750)  (2,340,385)  (2,358,020) _ (2,375.655)  (2,393.290) _ (2.410.025)  (2.428.560) _ (2.446.195) _ (2,340,429)
12
13 Distribution Plant
14
15 361 STRUCTURES & IMPROVEMENTS (30.619) (30.795) (30.971) (31,147) (31,323) (31.499) (31.675) (31.851) (32.027) (32,203) (32.379) (32.555) (32,731) (31.675)
16 362 STATION EQUIPMENT (1.263343)  (1.277,868)  (1.292,393)  (1,306.918)  {1.321,443)  (1.321.786)  (1,323.241)  (1,324,763)  (1,326252)  (1.327,708)  (1,329,154)  {1,330.642)  (1.332,097)  (1,313662)
17 364 POLES. TOWERS, & FIXTURES (4.029815)  (4.061,068)  (4,092388)  (4,113.760)  (4,136,954)  (4,159,287)  (4,181,954)  (4,204,860)  (4,227.872)  (4.251043)  (4.274513)  (4.298,176)  (4.322,016)  (4,181,054)
18 365 OVERHEAD CONDUCTORS & DEVICES (4.980,855)  (5011.395)  (5041.981)  (5070,029)  (5095094)  (5121.702)  (5148528)  (5175505)  (5202550)  (5229663)  (5256,923)  (5.284.266)  (5.311,684)  (5.148,475)
19 370 METERS (1.745249)  (1.755263)  (1.765.361)  (1,768,639)  (1,766,903)  (1,770.498)  (1,774,125)  (1,777,783)  (1.781.474)  (1.785195)  (1.788,946)  (1.792.728)  (1.796540)  (1,774.515)
20 3601 LAND RIGHTS (4.948) (4,982) (5.016) (5.050) (5.084) (5.118) (5.152) (5.186) (5.220) (5.254) (5.,288) (5.322) (5.356) (5.152)
21 3662 UNDERGROUND CONDUIT - BURIED (544 ,956) (549,248) (553.653) (558,070) (562.507) (566.864) (571.331) (575.828) (580.479) (585,146) (590,151) (595,175) (600,212) (571,817)
22 3672 UNDERGROUND COND & DEVICES - BURIED (1.564.861)  ($.576,505)  (1,588.454)  (1,595.961)  (1,607.123)  (1,617.183)  (1.627.372)  (1,637.655)  (1,648214)  (1,658777)  (1,669,896)  (1.681.047)  (1.692,223)  (1,628,043)
23 3681 LINE TRANSFORMERS - OVERHEAD (4.477.897)  (4502,688)  (4527493)  (4538110)  (4562,816)  (4,583866)  (4,604,943)  (4,626,100)  (4,647,302)  (4,668,601)  (4,689,955)  (4.711.371)  (4.732814)  (4,605,689)
24 3683 LINE TRANSFORMERS - BURIED (2.912,933)  (2.933731)  (2954,575)  (2,975911)  (2.997.267)  (3,014696)  (3,032.346)  (3,049,973)  (3,067.576)  (3,085366)  (3,103,132)  (3.120.874)  (3138,803)  (3.029,783)
25 3691 OVERHEAD SERVICES (2114,922)  (2.127,966)  (2,141.043)  (2.153788)  (2,166,142)  (2,178,401)  (2,190,698)  (2,203,033)  (2.215406)  (2227,817)  (2240265)  (2,252751)  (2.265274)  (2,190,577)
26 3693 UNDERGROUND SERVICES - BURIED (1.649,906)  (1.662,857)  (1,675.874)  (1.688,932)  (1,702,069)  (1,714,352)  (1.726,673)  (1,739,029)  (1.751.421)  (1.763,848) (1,776,310}  (1,788,807)  (1.801,339)  (1.726.263)
27 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG (448,858) (455,555) (462.291) (459,204) (462,018) (466.997) (471,994) (477,009) (482,043) (487.095) (492,165) (497.254) (502,361) (474,219)
28 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG (221,169) (225,034) (228,898) (228,190) (231,591) (233.597) (235,656) (237.707) (239.916) (242,137) (244,349} (246.552) (248.746) (235,657)
29 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG (280,008) (282,976) (285.959) (285,915) (288,515) (290,890) (293.271) (295.658) (298,051} (300,449) (302,853) (305,263) (307,679) (293,653)
30 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG (175.290) (177,923) (180,559) (183,199) (185,840) (187.850) (189,862) (191,876) (193.892) (195,909) (197,928) (199,949) (201,972) (189,388)
31
32 Total Distribution Plant (26.445.629) _ (26.635.934) _ (26,826,909)  (26,962,023)  (27.122.689) _ (27.264.586)  (27.408,821)  (27,553,816)  (27.699.695) (27,846211) (27,994207) (28.142,732) (28.291847)  (27.399,623)
33
34 General Plant
35
36 389 GENERAL PLANT-LAND (6.704) (6.704) (6.704) (6.704) (6,704) (6.704) {6,704} {6.704) (6,704) (6.704) (6,704} (6,704) {6,704) (6,704)
37 390 STRUCTURES AND IMPROVEMENTS (463.884) {466.286) (468.688) (471,000) (473,492) (475,880) {478,268) {480.656) (483,044) (485.432) (487,820) {490,208) (492.596) (478,257)
38 396 POWER OPERATED EQUIPMENT (177,237) (178,257) (179.277) (180,297) (181,317) (182.201) {183,085) (183.968) (184,850) (185.731) (186,612) (187.492) (188,371) (182,977)
39 397 COMMUNICATION EQUIPMENT (122,010} {122,600) (123.190) (123.779) (124,369) (124.497) {124,625} (124.753) (124,880) (125.008) (125,136} 125,264) (125.392) (124,269)
a0 3973 COMMUNICATION EQUIPMENT - - - - - - - - - - - N - -
41 398 MISCELLANEOUS EQUIPMENT (11,940) (12.083) (12,226) (12,369) (12512) (12,526) (12,540) (12,554) (12,568) (12.582) (12,596) (12,609) (12,623) (12.440)
42 3511 OFFICE FURNITURE {7,036} {7,064) (7.092) {7.119) (7.147) (7.175) {7.203) {7,230 (7.258) (7,286) (7.314) {7.342) (7.369) (7.203)
43 3912 OFFICE MACHINES (23.737) (23,833) (23.928) (24,024) (24,120) (23,968) (23,815} (23,663) (23.511) (23.359) (23,206) (23,054) (22,902) (23,625)
44 3913 COMPUTER EQUIPMENT (146,359) (148,231) (150,103) (148,631) (150,503) (150,570) (150.637) (150,704) (150,772) (150.839) (150,906) (150,973) (151,040) (150,021)
45 391305 SOFTWARE (350,228) (356,847) (363.466) (370.085) (376,704) (383,324) (389,943) (396,562) (403,181} (409.800) (416,419) (423,038) (429,657) (389,943)
46 3931 STORES EQUIPMENT-FIXED (103.488) (103,774) (104,060) (83.857) (84,143) (84.429) (84,715) (85,001) (85,286) (85,572) (85,858) (86,144) (86,430) (89,443)
a7 3932 STORES EQUIPMENT-PORTABLE (761) (761) (761) (761) (761) (761) (761) (761) (761} (761) (761) (761) (761) (761)
48 3941 TOOLS, SHOP. & GARAGE EQUIP-FIXED (35.794) (35,800) (35,805) (35.811) (35.816) (35,784) (35.752) (35.719) (35.687) (35,654) (35,622) {35,590 (35.557) (35,722)
a9 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE (73.381) (73.913) (74.446) (74.978) (75.510) (75,728) (75.947) (76,165) (76,382) (76.600) (76,817) (77,034) (77.251) (75.704)
50 3951 LABORATORY EQUIPMENT-FIXED (53,369) (53.655) (53.941) (54.227) (54.513) (54.787) (55,061) (55.335) (55.609) (55,883) {56.157) {56.431) (56.705) (55.052)
51 3952 LABORATORY EQUIPMENT-PORTABLE (27.781) (27,886) (27.990) (28,095) (28.200) (28,144) (28,087) (28,031) (27.975) (27.918) (27,862) (27,806) (27.750) (27.963)
52 399 MISCELLANEOUS TANGIBLE (6.000) (6.167) (6.333) (6.500) (6.667) (6.833) (7.000) (7.167) (7.333) (7.500) (7.667) (7.833) (8.000) (7.000)
53
54 Total General Plant (1.609.700) __ (1.623.860) _ (1,638.010) __ (1.628,328) _ (1.642.479)  (1.653.310) _ (1,664,142) __ (1.674973) _ (1.685.801)  (1.696,629)  (1.707.457)  (1.718.283)  (1.729.109)  (1.667.084)
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Schedule B-10 (2007)

MONTHLY RESERVE BALANCES TEST YEAR - 13 MONTHS

Page 2 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the monthly reserve balances for each account or Type of Data Shown:
sub-account to which an individual depreciation rate is applied Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES Witness: Jim Mesite
Consofidated Elediric Division
DOCKET NO.: 070304-E1
Account Account
Line  Sub-account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No. Number Title 2006 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 2007 Average
55 Transportation Equipment
56
57 3921 PASSENGER CARS (80,374) {81,110) (81.846) (82.582) (83,318) (84,054) (84,790) (85,526) (86,262) (87.151) (88,040) (88,929) (89,818} (84.908)
58 3922 LIGHT TRUCKS & VANS {365,860) (371.132) (376.404) (381,676) (386,948) (392,220) (397,492) (387,116) (392,532) (397.948) (403,364) (408,780) (414,196) (390,436)
59 3923 HEAVY TRUCKS (1.166.218)  (1.182,425)  (1,198.637)  (1.214,849)  (1,231,061)  (1.247,273)  (1.263485)  (1,138325)  (1,154,605)  (1.170.885)  (1.,187,165)  (1.204791)  (1.222.417)  (1,198,626)
60 3924 TRAILERS (25.498) (25.868) (26,238) (26.608) (26.978) (27,348) (27.718) (28,088) (28.458) (28,828) (29,198) (29,568) (29,938) (27.718)
61
62 Total Transportation Equipment (1.637.950)  (1.660,535)  (1,683.125) ~ (1.705715)  (1.728305)  (1,750,895)  (1,/73.485)  (1,639.055)  (1.661857)  (1.684.812)  (1.707,767)  (1.732,068)  (1.756,369)  (1.701,688)
63
64 TOTAL ACCUM. PROVISION FOR DEPR (31.928074) (32,172699) (32,417.998) (32.583.604) (32.798,617)  (32.991541) (33,186.833)  (33,225,864) _ (33,423,008] _ (33,620.942)  (33,820,356)  (34.021,643)  (34,223.520) _ (33.108,803}
65
66 COMMON PLANT
67
68 303 MISC INTANGIBLE PLANT - R - B - - - - R - _ R - -
69 389 GENERAL PLANT-LAND . - - - - - - - - - - - . -
70 390 STRUCTURES AND IMPROVEMENTS (429 446) (433,850) (438,256) (442.662) (447.068) (451,573) (456,096) (453.669) (458,284) (454,920) (444,692) (449,553) (454,414) (447,268)
7 3gn OFFICE FURNITURE (10,739) (10,891) (11,043) (11,195) (11.347) (11.499) (11,655) (11.815) (11.,979) (12,147) (12,319) (12,495) (12,675) (11.677)
72 3912 OFFICE MACHINES (34.578) (35.468) (36.358) (37.248) (38,138) (39.028) (39,922) (40.821) (41,725) (42,633) (43,546) (44.464) (45,386) (39.947)
73 3913 COMPUTER EQUIPMENT (146,783) (151,335) (155,887) (147.670) (152,209) (157,589) (151,202) (157,908) (164,678) (171,513) (178,459) (185,840) (193,438) (162,655)
74 391305  SOFTWARE (1.112156) (1128039}  (1,143.922)  (1.159.812)  (1.176,023)  (1,992.234)  (1,208445)  ({1,224,818) (1,241,256}  (1,258295)  (1.275505)  (1,293723)  (1,312,936)  (1.209,782)
75 3921 PASSENGER CARS (31.562) (32,354) (33.146) (33,938) (34,730) (35.522) (36,314) (37.106) (37,898) (38.690) (39.482) (40,274} (41.066) (36.314)
76 3922 LIGHT TRUCKS & VANS (24.374) (25.226) (26.078) (26,930) (27.782) (28,634) (29,486) (24.338) (25.218) (26.,098) (26,978) (27.858) (28,738) (26,749)
77 397 COMMUNICATION EQUIPMENT 32,969 32,209 31,449 30,689 29,929 29,169 28.409 27.649 26,889 26,129 25,369 24,609 23,849 28.400
78 398 MISCELLANEOUS EQUIPMENT (231) (265) (299) (333) (367) (401) (435) (469) (503) (537) (571) (605) (639) (435)
79 399 MISCELLANEOUS TANGIBLE (3.745) (4,128) (4.511) (4,894) (5.277) (5.660) (6.043) (6.426) (6.809) (7.192) (7.575) (7.958) (8,341) (6.043)
80
81
82 Total Common Plant (1.760,645) __ (1.789,347) __ (1,818.051) _ (1.833.993) _ (1.863,012) _ (1,892,971) _ (1.011.189) _ (1.929,721) __ (1.961,461) _ (1,985896)  (2,003,/58) (2,038,161}  (2.073.784)  {1,912,461)
83 Allocation
84 AS ALLOCATED (Electric Division) Rate
85
86 303 MISC INTANGIBLE PLANT 28% - - - - - - - - - - - - - -
a7 389 GENERAL PLANT-LAND 28% - - - - - - - - - - - - - -
88 390 STRUCTURES AND IMPROVEMENTS 28% (120,245) (121,478) (122.712) (123.945) (125,179) (126,440) (127,707) (127,027) (128.320) (127,378) (124.514) (125,875) (127.236) (125,235)
89 3911 OFFICE FURNITURE 28% (3.007) (3.049) (3.002) (3.135) (3.177) (3.220) (3.263) (3.308) (3.354) (3.401) (3.449) (3.499) (3.549) (3,270)
90 3912 OFFICE MACHINES 28% (9.682) (9.931) (10,180) (10,429) (10.679) (10,928) (11.178) (11,430) (11,683) (11.937) {12,193) (12.450) (12.708) (11,185)
91 3913 COMPUTER EQUIPMENT 29% (42,567} (43,887) (45.207) (42.824) (44,141) (45,701) (43.849) (45,793) (47,757) (49.739) (51,753) (53,894) (56.097) (47,170)
92 391305 SOFTWARE 29% (322 525) {327,131) {331.737) {336,345) (341,047) (345,748) {350,449) {355,197) (359.964) {364,906) (369,896) (375,180) (380,751) (350,837}
93 3921 PASSENGER CARS 28% (8.837) (9.059) (9.281) (9.503) (9.724) (9.946) (10,168} (10.390) (10.611) (10,833) (11,055} (2m (11,498} (10,168}
94 3922 LIGHT TRUCKS & VANS 28% (6.825) (7.063) (7.302) (7.540) (7.779) (8,018) (8.256) (6.815) (7.061) (7.307) (7.554) (7,800) (8,047) (7.490)
95 397 COMMUNICATION EQUIPMENT 28% 9231 9,019 8.806 8,593 8,380 8,167 7,955 7.742 7.529 7.316 7,103 6,891 6678 7.955
9% 398 MISCELLANEQUS EQUIPMENT 28% (65) (78) (84) (93} (103) (112) (122) (131) (141) (150) {160) {169) (179) (122)
97 399 MISCELLANEQUS TANGIBLE 28% (1.049) {1.156) (1.263) (1.370) {1.478) (1.585) (1.692} (1.799) (1,907) (2.014) (2121} (2,228) {(2.335) (1.692)
98
99
1
18(1) Total Allocated Common Plant 505570} (513.811) (522.052) {(526,593) (534,926)  (543.530) (548.729) (554,149) {563,269) (570,349) (575,592) (585,481) (595.723) (549,213)

Supporting Schedules. B-9 (2007)
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Schedule B-10 (2008)

MONTHLY RESERVE BALANCES TEST YEAR - 13 MONTHS

Page 1 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION Provide the monthly reserve balances for each account or Type of Data Shown:
sub-account to which an individual depreciation rate is applied. Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO : 070304-El
Acoount Account
tine  Sub-account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No. Number Title 2007 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 Average
1 Transmission Plant
2
3 3501 LAND RIGHTS (33.788) (33.788) (33.788) {33.788) {33.788) (33.788) (33,788) (33,788) (33.788) (33,788) (33,788) (33,788) (33.788) (33.788)
4 352 STRUCTURES AND IMPROVEMENTS {10.702) {10,739} (10.776) (10,813) {10,850} (10,887} (10.929) (10.971) (11.018) (11,065) (11,112} {11,159) (11,206) (10.941)
5 353 STATION EQUIPMENT {665.300) (669.979) {674,658) {679,337) (684,016) {688.695) (693,374) (698,053) {702.732) (707.411) (712,090} (716,769) (721,448) (693.374)
6 354 TOWERS AND FiIXTURES {172,389) (172,801} (173.213) (173,625) (174,037} {174,449) (174,861) (175,273) {175,685) (176,097) (176,509} (176,921) (177.333) (174.861)
7 355 POLES AND FIXTURES {924.838) (932.318) {939.798) (947,278) (954,758} {962,238} (951,499) (958,922) {966,345) (973,768) (981.191) (988,614) (996,037) {959,816)
8 356 OVERHEAD CONDUCTORS AND DEVICES {634,997) (640.002) (645.007) (650,012) (655.017) {660,342} {665,667) (670.992) {676.317) (681,908) (687.499) (693,090) (698,681) {666.118)
9 359 ROADS AND TRAILS (4.181) (4.203) {4.225) {4,247) (4.269) {4,291) (4,313) (4.335) {4.357) (4,379) (4.401) (4,423) (4,445) {4.313)
10
1 Total Transmission Plant (2446.195) _(2463.830)  (2.481.465)  (2.499,100]  (2.516,735) _ (2.534,690] _ (2,534.431)  (2,552,334)  (2570,242) __ (2,588,416)] _ (2,606500) _ (2.624,764] _ (2.642,938)  (2.543.210)
12
13 Distribution Plant
14
15 361 STRUCTURES & IMPROVEMENTS {32.731) (32,907) (33,083) (33,259) {33,435} (33.611) (33.787) (33,963) (34,139) (34,315) (34,491} (34,667) (34,843) (33.787)
16 362 STATION EQUIPMENT (1,332,097} (1.335.494) (1.338.983) (1.342,439) (1.345,862) (1.349.252) (1,352,833) {1,356,381) (1.359.896) (1,363,378) (1.366.827) {1.370,418) {1.373.976) (1,352,910)
17 364 POLES. TOWERS, & FIXTURES (4,322,016) {4.346,096) (4.370,286) (4,394,586) {4.418,997) (4.443.822) {4.468,758) {4.493,804) (4.518.960) (4,544,226) {4.569,603) {4.595,125) {4.620,757) (4,469,772)
18 365 OVERHEAD CONDUCTORS & DEVICES (5.311,684) (5.339.268) (5.366,921) (5,394,643) (5.422,434) (5.450,295) {5.478,225) {5.506,503) (5.534.850) (5.563,345) {5.591.909) {5.620,543) {5.649.277) {5,479,223)
19 370 METERS (1.796,540) (1,800,381} (1.804.270) {1,808,192) (1,812,147} (1,816,135) {1.820.1586) {1.824.210} (1.828,283) (1,832,386) {1.836.522) {1.840,781) {1.845,073) {1,820,3%0)
20 3601 LAND RIGHTS (5.356) (5.390) {5,424) (5.458) (5.492) {5.526) (5,560) (5.594) {5,628} {5.662) (5.696) (5,730) (5.764) (5,560)
21 3662 UNDERGROUND CONDUIT - BURIED {600.212) (605,261) {610,312) {615,365) (620.420) {625.478) (630,871) (636,266) {641,663) (647,063) (652,465) (657,869) (663.692) (631,303)
23 3672 UNDERGROUND COND & DEVICES - BURIED (1.692.223)  (1.703.449)  (1.714744)  (1,726,108)  (1.737,541)  (1,749.043)  (1,760,613)  (1.772.736)  (1.784,928)  (1,797.188)  (1.809517)  (1.821915)  (1.834,382)  (1.761.876)
23 3681 LINE TRANSFORMERS - OVERHEAD (4,732,814) (4754281}  (4,775.783)  (4797.352)  (4,818992)  (4.840,734)  (4,862.518)  (4,884380)  (4.906.284)  (4,928231)  (4.950220)  (4,972245)  (4,994302)  (4.862.934)
24 3683 LINE TRANSFORMERS - BURIED (3,138,803)  (3.156,708)  (3.174.621)  (3192.716)  (3.210994)  (3.229454)  (3248,097)  (3.266,922)  (3.285929)  (3,304944)  (3.323,966)  (3.342,996)  (3.362,033)  (3.249.091)
25 3691 OVERHEAD SERVICES (2.265274)  (2.277.835)  (2.290439)  (2.303.086)  (2.315776)  (2.328508)  (2,341.285)  (2.354.104)  (2.366.966)  (2,379.871)  (2.392,820)  (2.405812)  (2.418,847)  (2,341.586)
26 3693 UNDERGROUND SERVICES - BURIED (1.801.339) (1.813.906) (1.826.542) {1.839,247) (1,852,021} (1,864,880) {1.877.824) {1.890,853) (1.903,966) (1,917,136) {1.930,363) {1.943,647) {1,956,987) {1,878,362)
27 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG {502,361} (507.486) {512,649) (517,850} (523.088) (528,364) (533.678) (539.029) (544.418) (549,844) (555,308) (560,810) (566,349) (533.941)
28 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG {248,746) (250,930} {253.115) (255,300) (257.486) (259.672) (261.859) (264,046) {266,234) (268,422) (270.611) (272,800) (274.990) (261,862)
29 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG {307.679) (310.102) {312,535} (314,977) {317.428) (319,889) (322,359) (324,839) {327.328) (329,825) (332,332) (334,848) (337.373) (322,424)
30 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG {201.972) (203,998) {206,025) (208.053) {210,083} {212,114) (214,147) (216.181) (218,217) (220.253) (222,291) (224,330) (226,370) (214,156)
31
32 Total Distribution Plant (28.291.851) _ (28.443.492) _ (28.595.732) _ (28,748.631) _ (28,902.196) _ (29.056,778) _ (29.212.570) _ (29.369,811)  (29,527,689)  (29,686.089)  (29.844.941) _ (30,004,536)  (30,165.015)  (29.219.179)
33
34 General Plant
35
36 389 GENERAL PLANT-LAND (6.704) (6.704) {6.704) (6,704) (6.704) {6.704) (6,704) (6.704) {6.704) {6,704) (6.704) (6,704) (6,704) (6,704)
37 390 STRUCTURES AND IMPROVEMENTS {492.596) (494,984} {497.372) {499,760) (502,152) {504.544) (506,935) (509,326) {511.721) {514,116) {516,511} (518,906) (521,304) {506.941)
38 396 POWER OPERATED EQUIPMENT {188.371) (189.250}) {190.128) (191,009) (191,881) {192.757) (193,632) {194,506) {195,380) {196.253) {197,125} (197,996) (198.867) {193.627)
39 397 COMMUNICATION EQUIPMENT {146,906) (147.069) (147,232} (147.395) (147,558) (147.721) (147.884) (148,047) (148,210) (148,373) (148,536) (148,699) (148,862) (147.884)
10 3973 COMMUNICATION EQUIPMENT m - - - - - - - - - - - (0}
LA 398 MISCELLANEOUS EQUIPMENT {13,291) {13,185) (13.079) (12,973) {12,867} (12,761} (12.655) (12.549) (12,443) (12,337} (12,231) (12,125) (12,.019) (12.655)
a2 3911 OFFICE FURNITURE (8,092) (8.092) {8.092) (8,092) (8.,092) (8.092) {8.092) {8.092) (8.092) (8.092) (8,092) (8.092) {8.092) {8.092)
a3 3912 OFFICE MACHINES {27.039) {27.370) (27.701) (28,032) {28,363) (28,694) (29.025) (29.356) (29.687) (30,018) (30,349) (30,680) (31,011} (29,025)
44 3913 COMPUTER EQUIPMENT (176,007) (176,360) (176.713) {177.066) (177,419) (177,772 (178,125} {178.478) (178,831) (179.184) {179.537) {179.890) {180,243} (178,125)
45 391305 SOFTWARE (503.481) (514.001) (524,521) {535.041) (545.561) (556,081} (566,601) {577.121) (587,641) (598,161) {608.681) {619,201) {629,721} (566.601)
46 3931 STORES EQUIPMENT-FIXED (100.440) (101,373) (102,306} {103.239) (104,172) (105,105) (106,038} {106,971) (107,904) (108,837) (109,770) {110,703) {111,636) (106.038)
a7 3932 STORES EQUIPMENT-PORTABLE {869) (869) (869) (869) {869) {869} (869) (869) (869) (869) (869) (869) {869) (869)
48 3941 TOOLS. SHOP. & GARAGE EQUIP-FIXED (40,614) {40.582) (40,550) (40.518) (40.486) (40.454) (40.422) (40,380) {40,358) (40,326} (40,294) (40,262) (40,230} (40.422)
49 3942 TOOLS. SHOP, & GARAGE EQUIP-PORTABLE (85,341) (85.559) (85.777) (85.995) (86.213) (86,431) (86,649) (86,867) (87,084) (87.301) (87,518) (87,735) (87.952) (86.648)
50 3951 LABORATORY EQUIPMENT-FIXED (62.375) (62.649) (62.923) (63.197) (63,471) (63,745) (64.019) (64.293) (64.567) (64.841) (65.115) (65,389) (65,663) (64,019)
51 3952 LABORATORY EQUIPMENT-PORTABLE (31,027) (30,971) (30.915) {30,859) (30,803) (30,747) (30.691) (30.635) (30.579) (30,523) (30,467) {30,411) (30,355} (30,691}
52 399 MISCELLANEOUS TANGIBLE {8.587) {9.337) (10.,087) {10,837) (11.587) (12.337) {13.087) {13.837) (14.587) (15,337) (16,087) (16.837) (17.587) (13.087)
53
54 Total General Plant (1.891.741) ___(1.608.355) __ (1,024.969) __ (1.941582)  (1.958.198)  (1,074,814) _ (1,091.428) _ (2008.041) _ (2.024.657) _ (2,041272) _(2.057.886) _ (2074.499)  (2.091.115)  (1.991.427)
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Schedule B-10 (2008)

MONTHLY RESERVE BALANCES TEST YEAR - 13 MONTHS

Page 2 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the monthly reserve balances for each account or Type of Data Shown:
b- nt to which an indi P ion rate is applied Projected Test Year Ended 12/31/2008
COMPANY :FLORIDA PUBLIC UTILITIES Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-E
Account Account
Line Sub-account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No. Number Title 2007 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 Average
55 Transportation Equipment
56
57 3921 PASSENGER CARS (89,818) (90.707) {91.596) {92.485) (93,374) {94.263) {95,152) (96.041) (96,930} (97.819) (98,708) {99.597) (100.,486) {95.152)
58 3922 LIGHT TRUCKS & VANS (414,196) {419.612) (425.499) (432,582) {439.665) {446,969) (454,273) {461,577) (469.653) (477,729) {485,805) (493,881) (501,957) (455,646)
59 3923 HEAVY TRUCKS (1.222,417) (1.240.043) {1.258.104) {1.276,165) (1,294.226) {1.312.287) (1.330,348) (1.348,409) (1.366,470) {1,384,531) (3,402,592) (1.420,653) {1,440,060) {1,330,485)
60 3924 TRAILERS (29,938) (30.308) (30.678) (31,048) (31.418) {31,788) {32,158) (32.528) (32,898) {33,268) (33,638) {34,008) {34,378) {32,158)
61
62 Total Transportation Equipment (1.756,369)  (1780,670)  (1.805877)  (1.832,280)  (1.858683)  (1,885307)  (1,911,931)  (1.938555)  (1.965951)  (1.003347)  (2.020.743)  (2.048.139)  (2.076.881)  {1,913.441)
63
64 TOTAL ACCUM. PROVISION FOR DEPR. {34,386,156) (34,596,347) (34.808,043) (35,021,593)  (35,235,812) {35451.589)  (35.650,360)  (35,868,741)  (36,088,539) (36,309,124)  (36,530.160) {36,751,938) (36,975,949) (35,667,258)
65
66 COMMON PLANT
67
68 303 MISC INTANGIBLE PLANT - - - - - - - - - - - - - -
69 389 GENERAL PLANT-LAND - - - - - - - - - - - - - -
70 390 STRUCTURES AND IMPROVEMENTS {454,414) (459,275) (464,298) (469,333} {474.368) (479,428) (484,488) {489,698) (494,908} (500,118) (505,328} (510,538) (515,748) (484.765)
7 3911 OFFICE FURNITURE (12,675) {12.858) (13.041) (13.232) (13.425) {13.620) {13,817) (14,014) (14.213) {14.414) (14,617} (14,820) (15,025) (13,829)
72 3912 OFFICE MACHINES (45,386) {46,308) (47.230) (48,152) (49,083) {50,014) {50,958) (51.908) (52.861) {53.814) (54.780) (55,746) (56.721) (50.987)
73 3913 COMPUTER EQUIPMENT {193.438) (201.138) (208.838) (217,089) (225,409) (234.159) (243,113} {251.562) (260.011) (269.006) (278.071) {287.321) (296,571) (243.518)
74 391305 SOFTWARE (1.312,936) {1.332,248) (1,351,560) {1.370,872) (1,390.554) {1.410,536) (1,430,518) (1.451.148) (1.472,009) (1.492,870) {1,513.731) (1.535.124) (1.556,517) (1,432,356)
75 3921 PASSENGER CARS (41,066) {41.858) (42.650) (43.442) (44,234) {45,026} {45 818) (46 .610) {47.402) {48,194} {48,986} (49,778) {50,570} {45,818)
76 3922 LIGHT TRUCKS & VANS (28,738) {29.618) (30.498) (31.378) (32,258) (33,138) {34,018) (34,898) (35.778) (36.658) (37.538) (38.418) (39,298) (34.018)
77 397 COMMUNICATION EQUIPMENT 23,849 23,089 22329 21,569 20,809 20,049 19,289 18,529 17.769 17,009 16.249 15,489 14,729 19,289
78 398 MISCELLANEOUS EQUIPMENT (639) {673) {(707) (741) (775) (809) {843) (877) (911} (945) {979) {1,013) (1.047) (843)
79 399 MISCELLANEOUS TANGIBLE (8.341) (8.807) (9.273) {9.739) (10,205) {10.671) {11,179) (11,687) (12,195} (12.703) {13,241) (13.760) (14,309) (11.237)
80
81
82 Total Common Plant (2,073,784) _ (2,100.694) _ (2.145.766) __ (2.182.400) _ (2.219502) _ (2.257.352) _ (2.295463) _ (2.333.873) _ (2.3725619) _ (2.411,713) _ (2.450,992) _ (2,491.029)  (2,531,077) _ (2,298,091)
83 Allocation
84 AS ALLOCATED (Electric Division} Rate
85
86 303 MISC INTANGIBLE PLANT 28% - - - - - - - - - - - - - -
87 389 GENERAL PLANT-LAND 28% - - - - - - - - - - - N - N
a8 390 STRUCTURES AND IMPROVEMENTS 28% {127,236) {128,597) (130.003) {131.413) (132,823) {134,240) (135,657) (137,115) {138.574) (140,033) (141,492) (142,951) (144,409) (135,734)
89 3911 OFFICE FURNITURE 28% {3,549) (3.600) (3.651) (3.705) (3.759) {3.814) {3.869) (3,924) {3.,980) (4.036) (4,093) {4.150) (4,207} {3,872)
90 3912 OFFICE MACHINES 28% (12,708) (12,966) (13.224) {13,483) {13.743) (14,004) (14,268) (14,534) (14,801) {15.068) {15.338) (15.609) (15.882) (14,279)
N 3913 COMPUTER EQUIPMENT 29% (56.097) (58.330) (80.563) (62,956) {65.369) (67.906) (70,503) (72.953) (75.403} (78.012) {80,641) (83,323) (86,006} (70,620)
92 391305 SOFTWARE 29% (380,751) {386,352) {391.952) (397,553) (403.261) (409.055) {414,850} {420.833) (426,883} {432,932) (438,982) (445,186} (451,390) {415,383)
93 3921 PASSENGER CARS 28% (11,498} (11,720} (11.942) {12,164) {12,386} {12,807} {12,829} {13,051) {13.273) (13.494) (13,716) {13.938) {14.160) {12.,829)
94 3922 LIGHT TRUCKS & VANS 28% {8,047) (8.293) (8,539) (8.786) (9.032) (9.279) (9.525) (9,771) {10.018) (10,264) (10511) {10.757) {11,003) (9.525)
85 397 COMMUNICATION EQUIPMENT 28% 6,678 6.465 6,252 6,039 5,827 5614 5,401 5,188 4,975 4,763 4,550 4.337 4124 5,401
96 398 MISCELLANEOUS EQUIPMENT 28% (179) (188) {198} (207) (217) 221y {236) (246) {255) (265) (274) {284) (293) 3(332)
97 399 MISCELLANEQUS TANGIBLE 28% (2,335) {2.466) {2.596) {2,727) (2.857) (2,988) (3.130) {3.272) (3.415) {3,557) {3.699) (3,853) {4.007) {3,146)
98
99
:8(1) Total Allocated Common Plant (595,723) (606,048) 616.419) (626.954) (637,620) {648.506) (659.466) (670,512) (681,626) (692,898) (704,196) (715.713) (727,233) (660,224)

Supporting Schedules: B-9 (2008)
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Recap Schedules: B-1 (2008}, B-9 (2008)



Schedule B-11

CAPITAL ADDITIONS AND RETIREMENTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E|

EXPLANATION:

ltemize major capital additions to and retirements from electric

plant in service in excess of 0.5% of the sum of the total balance

of Account 101-Electric Plant in Service, and Account 106,

Completed construction not Classified for the most recent calendar
year, the test year minus one, the test year, and the test year plus one.*

Type of Data Shown*:

Projected Year Ended 12/31/2009
Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Jim Mesite, Mark Cutshaw

Description of Most Recent Projected Test Year Projected Test Year
Line Additions or Calendar Year Minus One Test Year Plus One Year
No. (Retirements) 12/31/2006 12/31/2007 12/31/2008 12/31/12009
ADDITIONS:

1 Replace transformer at Amelia Island Plantation Sub-station 625,922

2 Replace Amelia Island Plantation Transformer (40 MVA) 790,000

3 Construct Feeder #312 - Phase 1 500,000 See

4 Note

5 Addition of items with values less than .5% 3,915,988 4,699,349 4,209,300 Below

6 Common Additions - Allocated to Electric 115,985 323,824 184,750

7 TOTAL ADDITIONS 4,657,895 5,813,173 4,894,050 5,121,706

8

9 RETIREMENTS:

10 Retirement of items with individual values less than 5% {710,705) (618,833) (553.172)

1 Common Retirements - Allocated to Electric (14,638) (12,345) -

12 TOTAL RETIREMENTS (725,343) (631,178) (553.172) (636.564)
13

14

15

16 TOTAL NET ADDITIONS 3.932,552 5,181,995 4,340,878 4,485,142
17

18

19

20 Note: Specific Plant Additions and Retirements are not feasible at this time. We do not develop budgets that far in advance.

Note:

* If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule.

Supporting Schedules:

6043

Recap Schedules:



Schedule B-13 CONSTRUCTION WORK IN PROGRESS Page 10of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each major construction project whose cost of Type of Data Shown:
completion exceeds 0.2 percent (.002) of gross plant, Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA »PUBLICV: UTILITIES and for smaller projects within each category shown Witness: Jim Mesite
Consolidated Electric Division taken as a group, provide the requested data concerning
DOCKET NO.: 070304-El projects for the test year.
[§] (2) (3) (4) (5) (6) (7) (8) 9) (10) (an
Year End Estimated Total Initial Project Date Expected Percent Amount of 13 Month Jurisdictional Jurisdictionat
Line . N CwiP Additional Cost of Budget Per Construction Completion Complete AFUDC Average Factor Amount
No. Project Description Balance Project Costs Completion Construction Started Date {(1)/(3) Charged Balance
Bid
1 STEAM PRODUCTION - NA 100% R
2
3 Subtotal - - NA 100% -
4
5 NUCLEAR PRODUCTION - NA 100% R
6
7 Subtotal - - NA 100% -
8
9 HYDRAULIC PRODUCTION - NA 100% -
10
" Subtotal - - NA 100% -
12
13 OTHER PRODUCTION - NA 100% -
14
15 Subtotal - - NA 100% -
16
17 TRANSMISSION PLANT
18 Various Smaller Projects 226,000 226,000 Various Various 100% - 17,692 100% 17,692
19 Subtotat 226,000 226,000 - 17,692 17,692
20
21 DISTRIBUTION PLANT
22 Construct Feeder #312 - Phase 1 500,000 500,000 11712008 12/31/2008 100% - - 100% -
23 Replace Cable at AIP 400,000 400,000 2/1/2008 6/30/2008 100% - 46,154 100% 46,154
24 Various Smaller Projects 2,970,600 2,970,600 Various Various 100% - 11,154 100% 11,154
25 Subtotal 3,870,600 3.870,600 - 57,308 57,308
26
27 GENERAL PLANT
28 Replace Service Trk Veh #41943 170,000 170,000 11/1/2008 11/30/2008 100% - - 100% -
29 Various Smaller Projects 442,700 442,700 Various Various 100% - - 100% -
30 Subtotal 612,700 612,700 - - - -
31
32 COMMON Pt ANT TO BE ALLOCATED
33 GENERAL PLANT
34 Various Smaller Projects
35 All - Except Computer 186,500 186,500 Various Various 100% - - 100% -
36 Computer 457,000 457,000 Various Various 100% - - 100%
37 Total 643,500 643,500 - -
38
39 COMMON PLANT - ALLOCATED
40 GENERAL PLANT
4 Various Smaller Projects
42 All - Except Computer @ 28% 52,220 52,220 Various Various 100% - - 100% -
43 Computer @ 28% 132,530 132,530 Various Various 100% - - 100% -
44 Subtotal 184,750 184,750 - - -
45
46
47 TOTAL AFUDC TREATMENT
48 S
49 TOTAL RATE BASE TREATMENT 4,894,050 4,894,050 - 75,000 100% . 75000
50 P
51 TOTAL CWIP 75,000 100% - 75000

Supporting Schedules: 8-3 (2008)

Recap Schedules: B-1 (2008}, B-6 (2008}
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Schedule B-17

WORKING CAPITAL - 13 MONTH AVERAGE

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule showing the adjusted 13 month average working Type of Data Shown:
capital allowance for the test year and the prior year if the test year is Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES projected. All adjustments are to be provided by account number. Prior Year Ended 12/31/2007
Consolidated Electric Division Use a balance sheet method and any other methodology the company Witness: Jim Mesite
DOCKET NQO.: 070304-E| proposes to use.
(1) (2) 3) (4)
Prior Year 2007 Test Year 2008 Test Year Test Year
Line Account Company Company Jurisdictional Jurisdictional
No. No. Component Total Total Factor Amount
{Schedule B-3) (Schedule B-3) {2)x (3)
1 Current and Accrued Assets 8,004,436 9,463,776 100% 9,463,776
2
3 Adjustments to Current and
4 Accrued Assets (Specify)
5 NONE - - 100% -
6
7 Adjusted Current and Accrued Assets 8.004,436 9,463,776 100% 9,463,776
8
9
10 Current and Accrued Liabilities (9.178,618) (10,774,430) 100% (10.774,430)
"
12
13 Adjustments to Current and
14 Accrued Liabilities
15 (Specify)
16
17 None
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33 Adjusted Current and (9.178.,618) (10.774.430) 100%, (10.774.430)
34 Accrued Liabilites
35
36 Working Capital Aliowance (1,174,182) (1.310.654) 100% (1.310,654)
37
38 Unbilled Revenue o
39 Adjustments (Specify) - - 100% -
40
rKil ital
3; Acx‘\:;t,zin\(l:\;o king Cap (1,174.182) (1,310,654) 100% {1.310,654)

Supporting Schedules: B-3 (2007), B-3 (2008)
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Recap Schedules:



Schedule B-19 (2007)

MISCELLANEOUS DEFERRED DEBITS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: Provide a schedule showing the following information
for miscellaneous deferved debits for the test year.
Minor items less than 5% of the account total, or
amounts less than $10,000, whichever is greater,
may be grouped by classes.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Cheryl Martin

Balance at Balance

Line Beginning Credits at End

No. Description of Year Debits Account Amount of Year
1 1860.21- O/U RECOVERY-FUEL 862,214 1,143,377 4010.5551 (862,214} 1,143,377
2 1860.3 - MISC DEFERRED P/R - 15,770 23208 - 15,770
3 1860.1 - MISC DIRECT DEFERRED 48,400 1,671 4010.928 - 50,071
4 1860.1 - MISC DIRECT DEFERRED-RATE CASE 190,702 385,959 4010.928 (35,315) 541,346
5
6
7
8 Totals 1,101,316 1,546,777 (897.529) 1,750,564

Supporting Schedules: Recap Schedules: B-3 (2007}
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Schedule B-19 (2008) MISCELLANEOUS DEFERRED DEBITS Page 1 0of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule showing the foliowing information Type of Data Shown:
for miscellaneous deferred debits for the test year. Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES Minor items less than 5% of the account total, or Witness: Cheryl Martin
Consolidated Electric Division amounts less than $10,000, whichever is greater,
DOCKET NO.: 070304-E| may be grouped by classes.
Balance at Balance
Line Beginning Credits at End
No. Description of Year Debits Account Amount of Year
1 1860.21- O/U RECOVERY-FUEL 1,143,377 1,143,377 4010.5551 {1.143,377) 1,143.377
2 1860.3 - MISC DEFERRED P/R 15,770 - 2320.8 (763) 15.007
3 1860.1 - MISC DIRECT DEFERRED 50.071 957 4010.928 - 51,028
4 1860.1 - MISC DIRECT DEFERRED-RATE CASE 541,346 141,099 4010.928 (136,503) 545,942
5
6
7
8 Totals 1,750,564 1,285,433 (1,280,643) 1,755,354
Supporting Schedules: Recap Schedules: B-3 (2008)
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Schedule B-20 (2007) OTHER DEFERRED CREDITS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a Schedule showing the following Type of Data Shown:
information for other deferred credits for the Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES test year. Minor items less than 5% of the Witness: Cheryl Martin
Consolidated Electric Division account total, or amounts less than $10,000,
DOCKET NO.: 070304-EI whichever is greater, may be grouped by
classes.
Balance at Balance
Line Beginning Debits atEnd
No. Description of Year Contra Accounts Amount Credits of Year
1 2530.61 Over-recovery Conservation (44,652) 4000.4566 73,936 (30,541) (1,257)
2
3
4
5
6 Total (44,652) 73,936 (30,541) (1,257)

Supporting Schedules: B-3 (2007) Recap Schedules:
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Schedule B-20 (2008) OTHER DEFERRED CREDITS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a Schedule showing the following Type of Data Shown:
information for other deferred credits for the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES test year. Minor items less than 5% of the Witness: Curtis Young
Consolidated Electric Division account total, or amounts less than $10,000,
DOCKET NO.: 070304-E! whichever is greater, may be grouped by
classes.
Balance at Balance
Line Beginning Debits atEnd
No. Description of Year Contra Accounts Amount Credits of Year
1 2530.61 Over-recovery Conservation (1,257) 4000.4566 1,257 0 0
2
3
4
5
6 Total {1,257) 1,257 0 0
Supporting Schedules: B-3 (2008) Recap Schedules:
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Page 1 of 1

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]
Sent: Monday, August 13, 2007 3:40 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments:f-3.xls; f-4 xls; -5 dgh.xls; f-6 dgh.xls; f-7 dgh.xls; f-8.xls

F schedules. | think there are a few "blanks” to be filled in on F9. | have not sent F1 and F2 — they are just the
pdfs of the annual reports and SEC filings.

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6051
4/8/2008



Schedule F-9 PUBLIC NOTICE Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Supply a proposed public notice of the company’s request Type of Data Shown:

for a rate increase suitable for publication. Projected Test Year Ended 12/31/08
COMPANY: Florida Public Utilities Company

Consolidated Electric Division
DOCKET NO.: 070304-El Witness: Cheryl Martin

IMPORTANT

AFIAANOTICE TO CUSTOMERS

B0n August 20, 2007, Florida Public Utilities Company filed a Petition with the Florida Public Service Commission seeking approval to increase rates and charges to produce an additional $******** in revenues. They are also requesting interim rate
relief for an additional $******* in revenues. This increase is needed in order to enable the Company to continue to provide sufficient, adequate and efficient service and to afford the Company an opportunity to earn a fair rate of return. A
comparison of current and proposed Customer Facilities Charges, Energy Charges, Demand Charges and Service Charges are shown below and more details are contained in the Minimum Filing Requirements, which also contain detailed financial,
accounting, tariff and engineering data supporting the request. These and the synopsis of the case are available for review at the business offices at the following locations during regular work hours.

(32825 Pennsylvania AvenuefA3911 South 8™ Street
[MAMarianna, Florida 32448-4004AA3Fernandina Beach, Florida 32034
PIE850-526-6800@3A2904-261-3663

The Public Service Commission has scheduted hearings on this Petition for ***** ** 2007, in Tallahassee and a final decision is scheduled for ***** **, 2008. In addition, the PSC has scheduled service hearings at the following time and place:
[F b b tt’ 2007, LR pvm_mtttttt t“ 2007, R p.m.
B@Fernandina Beach City Commission @@2ackson County Commission
@ Chambers@a@ A Meeting Room
@204 Ash StreettAAA42864 Madison Street
MFernandina Beach, Florida 32034P@3Marianna, Florida 32446
a
AAt the service hearings, customers will be afforded an opportunity to present comments to the Commission regarding the proposal and service of the company.
E]
BCustomers wishing to address the Commission are urged to appear early as the hearing will be adjourned if no one is in attendance.

BAny person requiring some accommodation at the service hearings because of physical impairment should call the Commission’s Division of the Commission Clerk and Administrative Services at 850-413-6770 at least five calendar days prior to the
hearing. Any person who is hearing or speech impaired should contact the Florida Public Service Commission by using the Florida Relay Service, which can be reached at 1-800-955-8771 (TDD).

BAny customer comments regarding the Company’s service or the proposed rate increase should be addressed to: Director, Division of the Commission Clerk and Administrative Services, Florida Public Service Commission, 2540 Shumard Oak
Boulevard, Tallahassee, Florida 32399-0850. Such comments should refer to Docket No. 070304-El, which is the docket number that has been assigned to this proceeding.

3

BFor your information, we are also providing the address and telephone number of the Florida Public $ervice Commission’s Consumer Affairs Division: Division of Consumer Affairs, Florida Public Service Commission, 2540 Shumard Oak Boulevard,
Tallahassee, Florida 32399-0850, 1-800-342-3552 (Toll Free Number). Following is a comparison of current and proposed base rates:

Supporting Schedules: Recap Schedules:
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Schedule F-9

PUBLIC NOTICE

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-E!

EXPLANATION: Supply a proposed public notice of the company's request
for a rate increase suitable for publication.

Type of Data Shown:
Projected Test Year Ended 12/31/08

Witness: Cheryl Martin

Residential (RS)

General Service (GS)

General Service Demand (GSD}

General Service Large Demand (GSLD)
General Service Large Demand (GSLD1)

Residential (RS)

General Service (GS)

General Service Demand (GSD)

General Service Large Demand (GSLD)
General Service Large Demand (GSLD1)

Residential (RS)

General Service (GS)

General Service Demand (GSD)

General Service Large Demand (GSLD)
General Service Large Demand (GSLD1)

initial Entitlement of Service

Re-establish Service or Make Changes to Existing Account

Temporary Disconnect then Reconnect Service Due to
Customer Request

Reconnect After Disconnect for Rule Violation {normal hours)

Reconnect After Disconnect for Rule Violation (after hours)

Temporary Service used in conjunction with the temporary
service fee when running a temporary service

Credit Card Fees

Late Fees

Current

Customer
Facilities Charge

10.00
14.00
44.00
75.00

600.00

Current
Energy Charge
{01373 $/KWH
.01473 $/KWH
00232 $/KWH
00086 $/KWH

N/A

Current

Demand Charge

N/A
N/A
2.48 $/IKW
2.89 $/KW
112 KW

Curment

Service Charges

Greater of 1.5% or $5.00

44.00
19.00

27.00
37.00
60.00

44.00
0.00

Proposed Interim
Customer
Facilities
Charge
10.59
14.82
46.58
79.39
635.13

Proposed Interim
Energy Charge
. 01453 $/KWH
. 01559 $/KWH
00246 $/KWH
{00091 $/KWH
N/A

Proposed Interim
Demand Charge
N/A
N/A
263 $/KKW
3.06 $KW
1.19 $/KW

Proposed Interim
Service Charges
44.00
19.00

27.00
37.00
60.00

44.00
0.00
Greater of 1.5% or $5.00

Proposed Final
Customer
Facilities
Charge

10.84
14.87
48.66
57.11
378.31

Proposed Final

Energy Charge

01742 $/KWH

01939 $/KWH

00368 $/KWH

00204 $/KWH
N/A

Proposed Final
Demand Charge
N/A
N/A
2. 48 /KW
2 89 $/IKW
91 KW

Proposed Final

15.00

Supporting Schedules: C-7

Recap Schedules:
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Page | of 1

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]

Sent: Monday, August 13, 2007 3:40 PM
To: Martin Cheryl
Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim

Subject: RE: Rate case schedules
Attachments: f-9.x|s f-4 xls; -5 dgh.xls; f-6 dgh.xls; f-7 dgh.xls; f-8.xIs

F schedules. | think there are a few “blanks” to be filled in on F9. | have not sent F1 and F2 — they are just the
pdfs of the annual reports and SEC filings.

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6054
4/8/2008



Schedule F-3 BUSINESS CONTRACTS WITH OFFICERS OR DIRECTORS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a copy of the "Business Contracts with Officers,

Directors and Affiliates” schedule included in the company's
most recently filed Annual Report as required by Rule 25-6.135,
Florida Administrative Code. Provide any subsequent changes
affecting the test year.

COMPANY: FLORIDA PUBLIC UTILITIES COMPANY
CONSOLIDATED ELECTRIC DIVISION
DOCKET NO.:070304-EI

Type of Data Shown:

Projected Test Year Ended 12/31/0t
Projected Prior Year Ended 12/31/07
Historical Test Year Ended 12/31/0¢
Witness: George Bachman

Line Name of Name and Address Relationship With

Amount of Contract
No. Officer or Director of Affiliated Entity Affiliated Entity

or Transaction

Description of
Product or Service

NONE

Supporting Schedules: Recap Schedules:
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Clara Leider

From: Mike Welsh [mpwelsh@CAERergy.com]

Sent: Monday, August 13, 2007 3:40 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: f-9.xls; f-3.xls-5 dgh.xls; f-6 dgh.xls; f-7 dgh.xls; f-8.xls

F schedules. | think there are a few “blanks” to be filled in on F9. | have not sent F1 and F2 — they are just the
pdfs of the annual reports and SEC filings.

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6056
4/8/2008



Schedule F-4

NRC SAFETY CITATIONS

Page1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:  FLORIDA PUBLIC UTILITIES COMPANY

CONSOLIDATED ELECTRIC DIVISION
DOCKET NO.: 070304-El

EXPLANATION: Supply a copy of all NRC safety citations issued against

the company within the last two years, a listing of corrective
actions and a listing of any outstanding deficiencies. For
each citation provide the dollar amount of any fines or
penalties assessed against the company and account(s)
each are recorded.

Type of Data Shown:

Projected Test Year Ended 12/31/08
Projected Prior Year Ended 12/31/07
Historical Test Year Ended 12/31/06
Witness: George Bachman

NOT APPLICABLE

Supporting Schedules:

Recap Schedules:
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Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]

Sent: Monday, August 13, 2007 3:40 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim

Subject: RE: Rate case schedules

Attachments: f-9.xIs; f-3.xls; f-4 .xI§; f-6 dgh.xls; f-7 dgh.xls; f-8.xIs

F schedules. | think there are a few "blanks” to be filled in on F9. | have not sent F1 and F2 — they are just the
pdfs of the annual reports and SEC filings.

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6058
4/8/2008



Schedule F-5

FORECASTING MODELS

Page 1 of 4

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company

Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: If a projected test year is used, provide a brief description of

each method or model used in the forecasting process. Provide a flow chart
which shows the position of each model in the forecasting process.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Projected Prior Year Ended 12/31/2007

Witness: Cheryl Martin, Mark Cutshaw

FLORIDA PUBLIC UTILITIES FORECAST PROCESS

Develop 3
Year History

Forecast Sales per
Customer by Class

Forecast Number of

Customers by Class

Forecast Demand
per Customer by
Class

Supporting Schedules:

Forecast Sales Adjust for price
by Class response
Forecast
Lighting

Determinants
Forecast Class Adjust for price
/v Billing Demands response
Forecast GSLD1 . -
Sales, Billing Adjust for price
Demands, and response
kVar

6059
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Schedule F-5 FORECASTING MODELS Page 2 of 4

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: If a projected test year is used, provide a brief description of Type of Data Shown:
each method or model used in the forecasting process. Provide a flow chart Projected Test Year Ended 12/31/2008
COMPANY: Florida Public Utilities Company which shows the position of each model in the forecasting process. Projected Prior Year Ended 12/31/2007
Consolidated Electric Division
DOCKET NO.: 070304-E! Witness: Cheryl Martin, Mark Cutshaw

FORECASTING METHODOLOGY - CUSTOMERS, ENERGY USAGE, PEAK DEMAND

In preparing the forecast for the 2008 test year, we first developed three years of historical data (4/2004 to 3/2007). The data included the number of customers, sales, and billed peak demands for each rate

classification and service temitory. The rate classifications are Residential (RS). General Service (GS), General Service Demand (GSD), General Service Large Demand (GSLD), General Service Large Demand Industrial (GSLD1),
QOutdoor Lighting (OL), and Street Lighting (SL).

Forecasts of sales by service classification were developed by building up from separate forecasts for sales per customer and number of customers. We first examined the historical relationship between
sales per customer and cooling degree days (CDD), heating degree days (HDD), and a time trend. Sales per customer for 2007 and 2008 were forecast using 10-year average CDD and HDD, and the time trend.
Forecasts of the number of customers in each service classification were developed using a time trend based on 4/2004 to 3/2007 data. Sales by service classification were forecast as the product of the sales per

customer forecast and the number of customer forecast for each service classification. We also adjusted projected consumption for the decrease in usage due to the recent large fuel rate increases.

Forecasts of billing demands by service classification were based on the historical refationship of billing demand per customer with CDD, HDD, and a time trend, combined with the forecast of the number of customers by class.
This method was only used for the GSD and GSLD classes.

Because the class contains only two customers and these are large industrial customers, the Femandina Beach GSLD1 class was forecast using a direct forecast for KWH, billed demand, and kVar
adjusted for the impact of the recent fuel increases on their demand.

Determinants for outdoor lighting and street lighting classes were forecast using the customer growth from their respective service teritories. Recent growth in lighting revenues is not expected to be
matched in the future, so the growth rate of the number of customers was used as a proxy for the expected growth of lighting determinants. The determinants for CSL, OL, SL1, and SL2 were frozen at
2006 levels because the rates are closed to new enroliment.

Supporting Schedules: Recap Schedules:
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Schedule F-5 FORECASTING MODELS

Page 3 of 4

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: If a projected test year is used, provide a brief description of
each method or model used in the forecasting process. Provide a flow chart
COMPANY: Florida Public Utilities Company which shows the position of each model in the forecasting process.
Consolidated Electric Division
DOCKET NO.: 070304-El

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Projected Prior Year Ended 12/31/2007

Witness: Cheryl Martin, Mark Cutshaw

CONSTRUCTION BUDGET
Florida Public Utilites' construction budget is based on several different variables, each of which is driven by customer growth and usage. The main goal of the Construction Budget

is to ensure prompt service to all new customers while ensuring that the integrity and reliability of the entire distribution system is maintained. Several different factors influencing the
Construction Budget are as follows:

1. Customer Growth and Usage

The addition of new customers requires construction based on the customer and the type of usage required. Due to the growth, much of the construction budget is a result of serving
the needs of new customers.

2. Five Year Distribution Plan

This plan is updated on a yearly basis in order to ensure that the long range integrity and reliability of the system is maintained. Total substation and feeder loads are analyzed
to determine the best way to serve current and future loads. This analysis also takes into consideration voltage levels, power factors, and construction standards.

3. Depreciation

The depreciation, deterioration, and replacement of plant is also considered in determining the total construction budget. This is used to allow replacement of facilities while not
adversely affecting totai plant.

4. Energy Supply

Work with Gulf Power and JEA is essential. Communication concemning future load additions and reliability is ongoing. This allows both parties to look into the future

and make appropriate plans.

Each of these factors is considered when developing the yearly construction budgets. Reviews at the Divisional and Corporate levels also provide adequate oversight into the
expenditures in this budget.

Supporting Schedules: Recap Schedules:
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Schedule F-5

FORECASTING MODELS

Page 4 of 4

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: If a projected test year is used, provide a brief description of

each method or model used in the forecasting process. Provide a flow chart

which shows the position of each model in the forecasting process.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Projected Prior Year Ended 12/31/2007

Witness: Cheryt Martin, Mark Cutshaw

OPERATION AND MAINTENANCE EXPENSES WITHOUT PURCHASED POWER

FPU's Operation and Maintenance expenses are calculated using projections based on customer growth (see page 2 for details on forecasting this), inflation, payroll increases and special project costs.

the total O & M Budget amounts to be monitored.

Prior to preparing the O & M Budget, all O & M related special projects are identified. These may include special maintenance projects, small equipment purchases, training,
donations, etc. After these projects are identfied and the associated costs are determined, they are compiled with historical values for each account. This combination is
then forecast into the test year using projection factors based on customer and payroll growth, and expected inflation.

After preparation, the O & M Budget along with all indentified special and new projects is submitted for Divisional and Corporate approval.

This provides adequate controls in order for

Supporting Schedules:
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Page 1 of 1

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]
Sent: Monday, August 13, 2007 3:40 PM

To: Martin Cheryi

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: f-9.xls; f-3.xls; f-4.xls; -5 dgh.xls; f-7 dgh.xls; f-8.xls

F schedules. | think there are a few “blanks” to be filled in on F9. | have not sent F1 and F2 - they are just the
pdfs of the annual reports and SEC filings.

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6063
4/8/2008



Schedule F-6

FORECASTING MODELS - SENSITIVITY OF OUTPUT TO CHANGES IN INPUT DATA

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-Ei

EXPLANATION: If a projected test year is used, for each sales forecasting

model, give a quantified explanation of the impact of
changes in the inputs to changes in outputs.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Projected Prior Year Ended 12/31/2007

Witness: Mark Cutshaw

Model

Line
No. Input Variable

Percent Change Output Variable

Affected

Percent Change
{Output)

The varniables contained in the forecasting models consist of weather variables and a time trend. Specifically, cooling degree days (CDD) and heating degree days (HDD) are included. We illustrate the effect of
a change in the weather-normalized CDD and HDD below. Row 1 of the table below shows the forcast 2008 sates for FPU at expected CDD and HDD, based on 10-year averages. The values in rows 2 through 5 show
the forecast sales if the CDD and HDD deviate from the expected value by +/- 10%.

Scenario
Base
+10% CDD
-10% CDD
+10% HDD
-10% HDD

772,728
784,523
760,933
776,796
768,660

Forecast Sales” » D from Base

1.5%
-1.5%
0.5%
-0.5%

* Sales are in MWh; forecast sales excludes lighting, which is not temperature sensitive.

Supporting Schedules:

Recap Schedules:
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Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]
Sent: Monday, August 13, 2007 3:40 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: f-9.xls; f-3.xls; f-4.xls; f-5 dgh.xls; f-6 dgh.xls,(f—? dgh.xls}, f-8.xls

F schedules. | think there are a few “blanks” to be filled in on F9. | have not sent F1 and F2 —they are just the
pdfs of the annual reports and SEC filings.

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6065
4/8/2008



Schedule F-7

FORECASTING MODELS - HISTORICAL DATA

Page 1 of 14

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION:

For each forecasting model used to estimate test year projections

for customers, demand, and energy, provide the historical and projected values for
the input variables and the output variables used in estimating and/or validating

the model. Also, provide a description of each variable, specifying the unit of
measurement and the time span or cross sectional range of the data.

Type of Data Shown:
Historical Year Ended 12/31/2006
Prior Years 2004-2005

Witness: Mark Cutshaw

Residential Year Month MWh  Customers CDD HDD Residential Year Month MWh  Customers CDD HDD
Marianna 2004 4 9,222 10,085 5 133 Femandina 2004 4 12,437 12,734 0 106
2004 5 9,333 10,098 66 12 2004 5 12,484 12,726 63 175
2004 6 12,727 10,149 277 1} 2004 6 18.770 12,805 263 0
2004 7 14,313 10,141 357 0 2004 7 20144 12,826 295 0
2004 8 14,046 10,155 367 0 2004 8 19,104 12,803 296 0
2004 g 13,182 10,104 342 2004 9 19,021 12,777 287 0
2004 10 11,306 10,128 170 6.5 2004 10 15,543 12,786 206 1
2004 1 9,220 10,105 42 47 2004 11 13.470 12,791 72 15
2004 12 11,199 10,130 11 266.5 2004 12 12,616 12,862 15 177
2005 1 14,699 10,125 0 3505 2005 1 17141 12,758 2 270
2005 2 13.242 10,172 0 455 2005 2 17,754 12,787 o 427
2005 3 10,726 10,181 1 262 2005 3 13,786 12,812 0 220.5
2005 4 9,273 10,161 4 109.5 2005 4 13,196 12817 3 102
2005 5 9,166 10,190 22 54.5 2005 5 11,704 12,885 19 49.5
2005 6 12,334 10,188 245 0 2005 6 17.466 12,898 225 4]
2005 7 14,525 10,232 338 0 2005 7 22,543 12,956 339 0
2005 8 14,462 10,231 376 0 2005 8 20,704 12,971 404 0
2005 9 15,624 10,295 392 0 2005 9 23,272 12,981 386 0
2005 10 12,667 10,232 n 0 2005 10 18,162 12,994 262 0
2005 n 9,617 10,231 29 775 2005 " 12,043 12,996 35 50
2005 12 12,680 10,238 0 281 2005 12 13,872 13,028 1] 2275
2006 1 14,530 10,279 0 359 2006 1 16,711 13,037 V] 381
2006 2 11,639 10,233 0 35 2006 2 15,191 13,019 0 347
2006 3 10,794 10,308 4 146 2006 3 14,293 13,088 3 150
2006 4 10,063 10,296 25 110 2006 4 12,371 13,089 23 103.5
2006 5 10,165 10,334 110 Q 2006 5 13.810 13,107 100 0
2006 6 13,198 10.288 239 0 2006 6 17,574 13,190 238 0
2006 7 15,738 10.325 346 0 2006 7 23,553 13,189 317 0
2006 8 15,478 10,340 418 o} 2006 8 20,707 13177 474 Q
2006 9 15,770 10,308 356 0 2006 9 22,185 13,173 434 0
2006 10 11,393 10.337 101 9 2006 10 16,573 13,227 182 1
2006 11 9,288 10,334 30 1275 2006 1" 12,086 13,232 45 545
2006 12 13,032 10,323 3 324 2006 12 13,787 13.211 10 234
2007 1 13,094 10,355 0 185 2007 1 14,248 13,256 2 114
2007 2 13,547 10,347 0 4655 2007 2 156,502 13,297 )] 359
2007 3 12178 10,365 Q 2405 2007 3 14,539 13,341 1 178

Supporting Schedules:

6066

Recap Schedules:



Schedule F-7

FORECASTING MODELS - HISTORICAL DATA

Page 2 of 14

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: For each forecasting model used to estimate test year projections

for customers, demand, and energy, provide the historical and projected values for

the input variables and the output variables used in estimating and/or validating
the model. Also, provide a description of each variable, specifying the unit of

measurement and the time span or cross sectional range of the data.

Type of Data Shown:
Historical Year Ended 12/31/2006
Prior Years 2004-2005

Witness: Mark Cutshaw

General Service Year Month MWh  Customers CcDD HDD General Service Year Month MWh  Customers (o8]0} HDD
Marianna 2004 4 2147 1.963 84 9 Fernandina 2004 4 2,346 1,398 % 15
2004 5 2137 1.962 249 Q0 2004 5 2115 1,381 251 [
2004 6 2,681 1,960 525 0 2004 6 2.865 1,394 511 [}
2004 7 2,987 1,970 597 0 2004 7 2,924 1,390 535 [}
2004 8 2910 1.870 615 0 2004 8 3,002 1394 544 0
2004 9 2,748 1,969 590 0 2004 9 2,719 1,389 535 0
2004 10 2532 1,972 396 0 2004 10 2,510 1,385 439 0
2004 1 2,217 1,967 203 0 2004 1" 2.369 1,360 255 0
2004 12 2,195 1.988 75 73.5 2004 12 2,168 1,372 100 32
2005 1 2,608 1,992 29 1275 2005 1 2472 1,380 48 845
2005 2 2335 1,998 4 164.5 2005 2 2,293 1373 2 130.5
2005 3 2,055 1,996 35 575 2005 3 2,099 1,372 37 435
2005 4 201 1,994 90 8.5 2005 4 2137 1,366 84 16
2005 5 2.056 2,000 139 0 2005 5 2,118 1372 164 05
2005 6 2,547 2.006 492 0 2005 o 2,594 1379 471 0
2005 7 2,852 1.996 578 0 2005 7 3.130 1.388 579 0
2005 8 2.837 2,002 624 ] 2005 8 3,009 1.391 652 0
2005 9 3.136 2,000 640 0 2005 9 3.315 1,402 634 0
2005 10 2,784 2,006 551 o 2005 10 2843 1,401 502 0
2005 1 2152 2,005 177 25 2005 " 2,181 1,399 187 0
2005 12 2,234 2,000 35 64.5 2005 12 2,183 1,398 34 30.5
2006 1 2.429 2,004 25 11 2006 1 2,291 1.402 23 133
2006 2 2,005 1,993 21 129 2006 2 2,097 1,398 21 98.5
2006 3 2,073 2,004 77 12 2006 3 2,133 1,394 64 125
2006 4 2112 2,001 120 16 2006 4 2,070 1.404 122 5
2006 5 2,284 2,006 325 0 2006 5 2,272 1,406 315 0
2006 6 2,725 2,005 477 0 2006 6 2,634 1,411 483 0
2006 7 3,081 1,999 586 4] 2006 7 3171 1.403 557 0
2006 8 3,051 1994 666 0 2006 8 2,891 1.408 722 0
2006 9 3.218 2,001 604 0 2006 9 3,131 1,409 682 0
2006 10 2,622 2,005 295 0 2006 10 2,703 1,414 404 0
2006 11 2,044 2.005 113 35 2006 1" 2173 1,428 161 0
2006 12 2,261 2,006 37 955 2006 12 2,151 1,427 50 43
2007 1 2.383 2,032 54 39 2007 1 2.212 1,427 92 18
2007 2 2,286 2,040 0 153.5 2007 2 2,079 1430 12 96.5
2007 3 2,291 2,038 25 745 2007 3 2,213 1,436 47 40

Supporting Schedules:
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Recap Schedules:



Schedule F-7

FORECASTING MODELS - HISTORICAL DATA Page 3 of 14
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each forecasting model used to estimate test year projections Type of Data Shown:
for customers, demand, and energy, provide the historical and projected values for Historical Year Ended 12/31/2006
COMPANY: Florida Public Utilities Company the input variables and the output variables used in estimating and/or validating Prior Years 2004-2005
Consolidated Electric Division the model. Also, provide a description of each variable, specifying the unit of

DOCKET NO.: 070304-E! measurement and the time span or cross sectional range of the data. Witness: Mark Cutshaw

[e1h] Year Month Mwh MW  Customers CDD HDD GSO Year Month MWh MW  Customers CDD HDD

Marianna 2004 4 6,406 239 385 84 9 Fernandina 2004 4 7,787 219 272 76 15
2004 5 6,634 251 390 249 0 2004 5 6,814 200 274 251 0
2004 6 8,181 26.3 387 525 0 2004 6 8,129 211 276 511 0
2004 7 8,834 26.7 388 597 0 2004 7 82262 212 277 535 0
2004 8 8,951 28.8 393 615 0 2004 8 8,258 218 280 544 0
2004 9 8,540 276 397 590 Q 2004 9 8,387 220 288 535 0
2004 10 8,215 29.3 399 396 0 2004 10 7,608 20.6 289 439 0
2004 11 7,461 26.8 398 203 0 2004 11 7.167 209 288 255 0
2004 12 7,358 27.4 398 75 735 2004 12 6,777 19.8 294 100 32
2005 1 7,466 29.0 398 29 1275 2005 1 6,851 218 300 48 84.5
2005 2 7417 295 398 4 164.5 2005 2 6,612 212 300 2 1305
2005 3 6.727 269 404 35 575 2005 3 6,110 213 292 37 435
2005 4 7,934 294 404 90 8.5 2005 4 6,424 203 286 84 16
2005 5 8,148 274 407 139 0 2005 5 6,890 205 291 164 0.5
2005 6 8,264 272 408 492 0 2005 6 7.261 19.5 283 4an 0
2005 7 9,009 285 408 578 0 2005 7 8,738 215 288 579 0
2005 8 9,165 295 409 624 0 2005 8 8,094 219 293 652 0
2005 9 10,358 306 407 840 0 2005 9 9,226 222 287 634 0
2005 10 9,332 29.4 408 551 0 2005 10 8314 214 285 502 0
2005 1 7278 276 406 177 2.5 2005 1 6,642 203 286 187 0
2005 12 6,787 259 402 35 64.5 2005 12 6.305 19.8 289 34 305
2006 1 7,197 26.7 409 25 11 2006 1 6,220 196 288 23 133
2006 2 6,335 26.5 407 21 129 2006 2 5,909 19.9 289 21 98.5
2006 3 6,544 269 402 77 12 2006 3 6,197 200 291 64 125
2006 4 7,029 26.5 405 120 16 2006 4 6,184 19.8 295 122 5
2006 5 7457 26.5 404 325 0 2006 5 6,929 19.9 293 315 0
2006 6 8,425 27.4 406 477 0 2006 6 7,320 206 292 483 0
2006 7 9,197 27.7 406 586 0 2006 7 9,403 218 296 557 0
2006 8 9,180 28.8 410 666 0 2006 8 8,024 222 297 722 0
2006 9 9,726 283 an 804 0 2008 9 8965 23 289 682 0
2006 10 8,198 274 413 295 0 2006 10 8,073 217 287 404 0
2006 1" 6,440 26.4 413 13 35 2006 " 6,556 20.0 289 161 0
2006 12 6,987 26.9 412 37 955 2006 12 6.257 20.6 289 50 43
2007 1 7,006 275 410 54 39 2007 1 6,532 19.8 293 92 18
2007 2 6,389 271 404 ] 153.5 2007 2 5,799 203 292 12 96.5
2007 3 6.682 273 407 25 745 2007 3 6,207 20.3 289 47 40

Supporting Schedules:

6068

Recap Schedules:



Schedule F-7 FORECASTING MODELS - HISTORICAL DATA Page 4 of 14
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each forecasting model used to estimate test year projections Type of Data Shown:
for customers, demand, and energy, provide the historical and projected values for Historical Year Ended 12/31/2006
COMPANY: Florida Public Utilities Company the input variables and the output variables used in estimating and/or validating Prior Years 2004-2005
Consolidated Electric Division the model. Also, provide a description of each variable, specifying the unit of

DOCKET NO.: 070304-EI measurement and the time span or cross sectional range of the data. Witness: Mark Cutshaw

GSLD Year Month MWh MW  Customers CcDD HDD GSLD Year Month MWh MW  Customers CDD HDD

Marianna 2004 4 3293 6.7 10 84 9 Fernandina 2004 4 1,055 27 3 76 15
2004 5 3,392 7.6 10 249 0 2004 5 1,861 35 6 251 0
2004 6 4012 8.4 10 525 0 2004 6 2,251 46 6 511 0
2004 7 4,367 87 10 597 0 2004 7 1.934 40 5 535 0
2004 8 4,087 89 10 615 0 2004 8 2.482 45 6 544 0
2004 9 4,108 83 10 590 0 2004 9 1,953 45 6 535 0
2004 10 3,185 87 9 396 0 2004 10 2,070 45 6 439 0
2004 1 3.545 76 10 203 )] 2004 11 1,522 35 4 255 0
2004 12 3,519 75 10 75 735 2004 12 2,409 46 6 100 32
2005 1 3,014 85 10 29 1275 2005 1 2,200 54 7 48 845
2005 2 3,322 7.0 10 4 164.5 2005 2 2269 49 6 2 130.5
2005 3 2,541 6.2 10 35 575 2005 3 2,037 48 6 37 435
2005 4 3677 82 10 90 8.5 2005 4 1.416 33 5 84 16
2005 5 3438 79 10 139 0 2005 5 2641 45 6 164 0.5
2005 6 6652 13 13 492 o 2005 . 1,999 3.4 4 471 0
2005 7 6,871 123 12 578 0 2005 7 2,804 4.1 7 579
2005 8 5614 10.1 1 624 0 2005 8 2,136 52 7 652 0
2005 9 6933 13.0 1 640 0 2005 9 2,696 55 7 634 0
2005 10 5696 1.7 1 551 0 2005 10 2497 55 7 502 0
2005 1 5274 107 1 177 25 2005 1 2305 55 7 187 0
2005 12 5584 119 13 35 64.5 2005 12 2346 55 7 34 305
2006 1 4956 109 13 25 111 2006 1 2,306 5.2 7 23 133
2006 2 4,489 10.7 13 21 129 2006 2 2,203 5.1 7 21 985
2006 3 4559 105 13 77 12 2006 3 2,261 53 7 64 125
2006 4 5111 110 13 120 16 2006 4 2,164 5.0 7 122 5
2006 5 5384 10.0 13 325 0 2006 5 2,114 51 7 315 ]
2006 6 5,801 119 13 477 0 2006 6 2,338 53 7 483 ]
2006 7 6.160 119 13 586 0 2006 7 2.447 53 7 557 0
2006 8 6.098 12.3 13 666 0 2006 8 2411 5.1 7 722 ]
2006 9 6.462 13.1 13 604 0 2006 9 2418 53 7 682 0
2006 10 5,769 15 13 295 0 2006 10 2,276 5.1 7 404 0
2006 1 5116 11.0 13 13 35 2006 1 2,002 49 7 161 0
2006 12 5,669 115 13 37 95.5 2006 12 2175 51 7 50 43
2007 1 4958 102 13 54 39 2007 1 2203 51 7 92 18
2007 2 4520 10.7 13 i 153.5 2007 2 2,252 50 7 12 9.5
2007 3 4,697 9.5 13 25 74.5 2007 3 2,108 49 7 a7 40

Supporting Schedules:

Recap Schedules:
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Schedule F-7

FORECASTING MQODELS - HISTORICAL DATA

Page 5 of 14

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consglidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: For each forecasting model used to estimate test year projections

for customers, demand, and energy, provide the historical and projected values for
the input variables and the output variables used in estimating and/or validating
the model. Also, provide a description of each variable, specifying the unit of
measurement and the time span or cross sectional range of the data.

Type of Data Shown:
Historical Year Ended 12/31/2006
Prior Years 2004-2005

Witness: Mark Cutshaw

GSLD1 Year Month MWh MW kVar  Customers
Fernandina 2006 1 8,430 383 0 2
2006 2 8,370 424 959 2
2006 3 10,910 38.8 2,160 2
2006 4 7,740 276 Q 2
2006 5 8.150 3985 400 2
2006 6 10,970 320 0 2
2006 7 10.960 422 0 2
2006 8 12,490 39.8 0 2
2006 9 9,660 354 1,323 2
2006 10 11,820 35.0 0 2
2006 1" 10,220 335 0 2
2006 12 7.410 317 4,797 2

Supporting Schedules:

Recap Schedules:
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Schedule F-7

FORECASTING MODELS - HISTORICAL DATA

Page 6 of 14

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: For each forecasting model used to estimate test year projections

for customers, demand, and energy, provide the historical and projected values for
the input variables and the output variables used in estimating and/or validating
the model. Also, provide a description of each variable, specifying the unit of
measurement and the time span or cross sectional range of the data.

Type of Data Shown:
Historical Year Ended 12/31/2006
Prior Years 2004-2005

Witness: Mark Cutshaw

Normal Weathe Month CDD70 CDD62 HDD65 HDD54 Normal Weathe) Month CDD70 CDOD62 HDD65 HDD54
Marianna 1 0 20 425.0 166 Fernandina 1 1 27 351.4 116
2 0 16 3958 132 2 0 19 353.6 100

3 2 a1 2184 49 3 3 46 196.9 38

4 24 135 1005 9 4 20 133 857 5

5 81 261 227 0 5 74 264 17.0 0

6 258 502 10 0 6 224 484 0.5 0

7 346 586 0.0 0 7 314 554 0.0 0

8 377 625 0.0 0 8 362 610 00 0

9 349 597 0.0 0 9 324 572 00 0

10 184 401 9.1 0 10 190 420 25 0

1 30 152 91.0 5 1 39 183 47.4 1

12 4 47 278.3 79 12 5 67 205.0 4

For residential classes,

HDD is calculated as MAX[ 65 - (max T + min T)/2, 0], summed over all days of the year.
CDD is calculated as MAX[ (max T + min T)/2 - 70, 0], summed over all days of the year.

For non-residential classes.

HDD is calcutated as MAX[ 54 - (max T + min T)/2, 0], summed over all days of the year.
CDD is calculated as MAX[ (max T + min T)/2 - 62, 0}, summed over all days of the year.

Normal HDD and CDD values were calculated as the 10-year average

from April 1997 through March 2007.

Marianna weather is taken from National Climactic Data Center
Cooperative Station 1D #088758, Tallahassee FL Regional Airport

Fernandina weather is taken from National Climactic Data Center
Cooperative Station ID #082944, Fernandina Beach, FL

In the regression model output that follows, "cus_***" is the number of customers in the class; "upc_™*"" is the use per customer; dpc_***" is the demand per customer; "trend” is an annual time trend;

"hdd65" is heating degree days using a 65 degree threshold; "cdd70" is cooling degree days using a 70 degree threshold; "hdd54” is heating degree days using a 54 degree threshold;
"cdd62" is cooling degree days using a 62 degree threshold; and "_cons” is the estimated constant term.

Supporting Schedules:

Recap Schedules:
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Schedule F-7 FORECASTING MODELS - HISTORICAL DATA Page 7 of 14

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each forecasting model used to estimate test year projections Type of Data Shown:
for customers, demand, and energy, provide the historical and projected values for Historical Year Ended 12/31/2006
COMPANY: Florida Public Utilities Company the input variables and the output variables used in estimating and/or validating Prior Years 2004-2005
Consolidated Electric Division the model. Also, provide a description of each variable, specifying the unit of
DOCKET NO.: 070304-El measurement and the time span or cross sectional range of the data. Witness: Mark Cutshaw

Marianna Residential

Source | 88 MS Number of obs = 36 Source S8 daf MS Number of obs = 36
——————— R e LI E F( 1, 34) = 2523.98 R e T P F( 3, 32) = 121.55
Model | 1562631.38 1 1562631.38 Prob > = = 0.0000 Model : 2453910.66 3 817970.219 Prob > F = 0.0000
Residual | 21049.9156 34 6i19.113°64 R-squared = 0.9867 Residual ! 215340.922 32 6729.4038) R-squared = 0.9193
777777777 R i Adi R-squared = 0.9863 e e e Adj R-squared = 0.9118
Total | 1583681.29 35 45248.037 Root MSE = 24.882 Total @ 2669251.58 35  76264.3308 Root MSE = 82.033

cus_res | Coet Std. Err t 195% conf. Intervall upc_res Coef . Std. Err. € P>lt| [95% Conf. Intervall
,,,,,,,,, o e e e el
trend | 96.40271 5.506142 27.508 0.000 85.21288 107.5925 hddé5 1.295507 2114121 11.352 0.000 1.06305 1.527964
cons | 9287.773 54.12847 171.588 0.000 9177 .771 9397.775 cdd70 1.752248 -1057639 16.568 0.000 1.536814 1.967682
7777777777777777777777777777777777777 trend i 31.5901 12.21912 2.585 0.014 6.700569 56.47963

_cons ¢ 4£93.1471 120.1684 4.104 0.000 248.372 737.9222

Durbin-¥Watson statistic nai 1.712817 rho ! -.3576822

Durbin-Watson statistic (tra:m 2.071005
Durbin-Watson statistic (originall 2.577049
Durbin-Watson statistic (transformed) 2.305867

Supporting Schedules: Recap Schedules:
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Schedule F-7 FORECASTING MODELS - HISTORICAL DATA Page 8 of 14

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each forecasting model used to estimate test year projections Type of Data Shown:
for customers, demand, and energy, provide the historical and projected values for Historical Year Ended 12/31/2006
COMPANY: Florida Public Utilities Company the input variables and the output variables used in estimating and/or validating Prior Years 2004-2005
Consolidated Electric Division the model. Also, provide a description of each variable, specifying the unit of
DOCKET NO.: 070304-EI measurement and the time span or cross sectional range of the data. Witness: Mark Cutshaw

Fernandina Residentiat

Source ! Ss df MS Number of obs

36 Source | SS af MS Number of obs = 36
EEE R R e e LT -- FO 1. 34) =21503.09 e B Foo3, 32) = 196.41
Model : 23963871.3 1 23963871.3 Prob > F 0.0000 Model | 4889993.87 3 1629997.96 Prob > F = 0.0000
Residual 37890.9103 34 1114.4385¢ R-squared 0.9984 Residual | 265562.922 32 8298.84131 R-squared = 0.9485
i R ittt bbbttt Adj R-squared = 0.9984 00 oo Ad: R-squared = 0.9437
Total | 24001762.3 35 685764.636 Root MSE 33.383 Total | 51i55556.79 35 147301.623 Root MSE = 91.098
cus_res Coef Std. Err < [95% Conf. iInterval upc_res | Coef Std. Err t P>ic {95% Conf. Intervall}
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e il
trend 205.5215 13.99095 14.690 0.000 177.0885 233.9545 hddes | 1.207983 .1352872 8.929 d.000 .9324117 1.483554
_cons | 10980.77 137.6174 79.792 0.000 16701.09 11260.44 cdd70 | 2.1704 .108367 20.028 0.000 1.949664 2.391137
—————————————————————————————————————————————————————————————————————————————— trend | -27.28428  12.66462 -2.154  0.039 -53.08126  -1.487295
rro 5906294 cons | 1103.533 123.099 8.965 0.000 852 .7883 1354.277
Durbin-Watson statistic (original} 0.804066

Durbin-¥Watson statistic (transformed} 2.04:700

Durbin-Watson statistic (original) 2.802217

Durbin-Watson statistic (transformed) 2.207162

Supporting Schedules: Recap Schedules:
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Schedule F-7 FORECASTING MODELS - HISTORICAL DATA Page 9 of 14

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each forecasting model used to estimate test year projections Type of Data Shown:
for customers, demand, and energy, provide the historical and projected values for Historical Year Ended 12/31/2006
COMPANY: Florida Public Utilities Company the input variables and the output variables used in estimating and/or validating Prior Years 2004-2005
Consolidated Electric Division the model. Also, provide a description of each variable, specifying the unit of

DOCKET NO.: 070304-Ei measurement and the time span or cross sectional range of the data. Witness: Mark Cutshaw
Marianna GS

Source | Ss (34 MS ver of obs = 36 Source | Ss dt MS Number of obs = 36
********* R e g = . 34) -+12471.29 B Al it F( 3, 32) 98.37

Model | 620953.465 1 620953.465 Prob > F = 0.0000 Model | 1418714.57 3 472904 .856 Prob > ¥ = 0.0000
Residua: | 1692.882.01 34 49.790618 R-squared = 0.9973 Residual | 153842.754 32  4807.58606 R-squared = 0.8022
fffffffff Bt e et Ad? R-sguared = 0.9972 R et R e et Adj R-sguared = 0.8930

Total | 622646.346 35 17789.8956 Root MSE = 7.0562 Total | 1572557.32 35 44930.2092 Root MSE 69.337

cus_as | Coef . Std. Err. t P>t 195% Conf. Interval}l upc_gs | Coef . Std. Err. t P>| ] {95% Conf. Tntervall

trend | 21.35232 4.255282 5.018 0.000 12.70454 30.00009 hdds54 | 1.625505 .2986821 5.442 0.000 1.01711 2.233901

_cons | 2787.385 41.8847 42.674 0.000 2702.265 1872.505 cdd62 | .8959886 .0594523 15.071 0.000 . 1748883 1.017089
—————————————————————————————————————————————————————————————————————————————— trend | 15.91585 11.98184 1.328 0.1393 -8.490351 40.32205

rho | L 7445974 cons | 779.0847 120.5362 6.463 0.000 533.5607 1024.609

Durbin-Watsos statistic (original) 0.5523:9 rho | -.15154

Durbin-Watson statistic (transformed) 2.037745 e e oo

Durbin-wWatson statistic (original} 2.175871

Durbin-Watson statistic (transformed) 1.974273

Supporting Schedules: Recap Schedules:
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Schedule F-7 FORECASTING MODELS - HISTORICAL DATA Page 10 of 14

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each forecasting model used to estimate test year projections Type of Data Shown:
for customers, demand, and energy, provide the historical and projected values for Historical Year Ended 12/31/2006
COMPANY: Florida Public Utilities Company the input variables and the output variables used in estimating and/or validating Prior Years 2004-2005
Consolidated Electric Division the model. Also, provide a description of each variable, specifying the unit of
DOCKET NO.: 070304-E!| measurement and the time span or cross sectional range of the data. Witness: Mark Cutshaw
Fernandina GS
Source | S5 dt MS Nurber o©f obs 36 Source . SS df MS Number of obs = 36

fffffffff F o m s ———ee o F{ 1. 34) = 5099.09 kol i F( 3. 32) = 150.31

Modge! | 324821.641 1 324821.641 Prob > ¥ = 0.0000 Model | 4532335.79 3 1510778.60 Prob > F = 0.0000
Residual | 2165.86255 34 63.7018396 R-squared 0.9934 Residual | 321643.302 32 10051.3532 R-squared = 0.9337
777777777 B e Adi R-sg 0.9932 B i it et Adj R-squared = 0.9275

Total | 326987.504 35 9342 .5001 Root MSE = 7.9813 Tota. ! 4853979.09 35 138685.117 Root MSE - 100.26

cus_gs Coef Std. Err T P>|t]| 195% Co nterval]
,,,,,,,,, .l
trend | i5.39469 4.717682 3.263 0.003 5.807205 24.98217 hdd54 | 2.288263 .4981558 4.593 0.000 1.273553 3.302973
_cons | 1248.787 46.43373 26.894 0.000 1:54.423 1343.152 cdde2 | 1.268184 0753197 16.837 0.000 1.114763 1.421605%
—————————————————————————————————————————————————————————————————————————————— trend | -28.85897 14.86806 1.941 0.061 -59.14422 1.426282
rho ¢ .7374729 _cons | 1647.518 149.5245 i1.018 0.000 1342 .947 1952.09
Durbin-Watson statistic (original) 0.481678 rho | -.3397669
Durbin-Watson statistic (transformed) 2.087767 oo oo
Durbin-Watson statistic {original} 2.519203
Durbin-watson statistic (transformed) 2.045922
Supporting Schedules: Recap Schedules:
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Schedule F-7 FORECASTING MODELS - HISTORICAL DATA Page 11 of 14

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each forecasting model used to estimate test year projections Type of Data Shown:
for customers, demand, and energy, provide the historical and projected values for Historical Year Ended 12/31/2006
COMPANY: Florida Public Utilities Company the input variables and the output variables used in estimating and/or validating Prior Years 2004-2005
Consolidated Electric Division the model. Also, provide a description of each variable, specifying the unit of
DOCKET NO.: 070304-El measurement and the time span or cross sectional range of the data. Witness: Mark Cutshaw

Marianna GSD

Source | 58 df MS Number of obs = 35 Source | 58 daf Ms Number of obs = 36
********* S F{O1, 34) = 2730.42 R b T T F{ 3, 32) = 38.95
Mode > 22720.341 1 22720.34%1 Prob > F = 0.0000 Model | 146175553 3 48725184.3 Prob > F = 0.0000
Residual 282.92028 34 8.32118472 R-sguared = 0.9877 Residual | 40031206 .1 32 1250975.19 R-squared = 0.7850
- Adj R-squared = 0.9873 = o———-o---- D e TR e ————- e Ad3 R-sguared = 0.7649
ToTal 23003.2613 35 657.236037 Root MSE = 2.8846 Total | 186206759 35 5320193.12 Root MSE = 1118.5
cus_gsa Coef . Std. Err. T p>jtt [95% Conf. Interval: upc_gsd | Coef . Std. Err. T P>tz 195% Conf. Interval)
[N e =l e e
trend T.124179 1.810259 3.935 0.000 3.445231 10.8030% hdds4 | 7.080829 5.193281 1.363 0.182 -3.497538 17.6592
cors 332 .322 17.82027 18.649 0.000 296.1069 368.5372 cdae2 | 10.65024 1.127138 9.449 ¢.000 8.3543135 12.94615
—————————————————————————————————————————————————————————————————————————————— trend | -221.5229  266.1895 -0.832  0.411 ~763.7331 320.6872
rro .7583495 cons | 18322.93 2659.905 6.889 0.000 12904.88 23740.98
Durbin-Warson statistic (original) 0.469578 rho | .1906266
Durbin-Watson staristic {transformed) 2.00472:0 el e e e
Durbin-Watson statristic (original} 1.612326
Source 58 df ™S Number of obs = 35 Durbin-Watson statlistic (transformed) 1.949468
——————————————————————————————————————— Fo 3, 32) - 9.03
Mode: 176.739653 3 58.7132175 Prob > F = 0.0002
Residual 208.270484 32 6.50532764 R-squared = 0.4583
B et et B e e Adj R-squared = 0.4075
Total 384.310:37 35 10.9802896 Root MSE = 2.5506
ApC_0sc Coef . Std. Err. T P>itd 195% Conf. Interval
hdéhé .023%067 .0118626 2.015 0.052 -.0002566 .0480699
cddé? . 0090076 .0027078 3.326 0.002 .0034919 _0145233
trena -.6236442 .6947421 -0.901 0.375 -2.040787 . 7894991
_cons FL.05792 6.925389 10.260 0.000 56.95137 B5.16448
3056707
Jurbin-vaison stelistic (original) 1.379198
Durbin- . statistic (transformed) 1.993457
Supporting Schedules: Recap Schedules:
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Schedule F-7

FORECASTING MODELS - HISTORICAL DATA

Page 12 of 14

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-E!

EXPLANATION: For each forecasting model used to estimate test year projections

for customers, demand, and energy, provide the historical and projected values for
the input variables and the output variables used in estimating and/or validating

the model. Also, provide a description of each variable, specifying the unit of
measurement and the time span or cross sectional range of the data.

Type of Data Shown:
Historical Year Ended 12/31/2006
Prior Years 2004-2005

Witness: Mark Cutshaw

Fernandina GSD

Source i B3 d: MS Number of obs = 36 Source | ss dt MS Number of obs = 36
B e LR ERRREEEE TR 1, 34) = 715.25  —meeee—o B T T FOo3, 32) = 78.48
Model | 13159.45831 1 11159.4583 Prob > F = 0.0000 Model ! 619399426 3 206466475 Prob > = = 0.0000
Residual | 530.477149 14 15.6022691 R-squared = 0.9546 Residual { 84188083.7 32 2630877.62 R-squared = 0.8803
"""""" R ekl Adj R-squared = 0.9533 e e T Adj R-sguared = 0.8691
Total | 11689.9355 35 333.998156 Root MSE = 3.95 Total | 703587509 35 20102500.3 Root MSE = 1622.0
cus_gsd ! Coet Sta. Err t p>jz! {95% Conf. Interval: :pc_gsd | Coef $td. Err T P>|t| 1{95% Conf. Intervall
,,,,,,,,, o e U U
crend | 4.36749 2.238186 1.951 0.059 -.1810509 8.91603 hdds4 | -2.326576 8.258777 -0.282 0.780 -19.14915 14.496
_cons | 244 1506 22.02708 11.1131 0.000 199.9862 289.515 cddez | 13.0709 1.255228 10.413 0.000 10.51408 15.62772
—————————————————————————————————————————————————————————————————————————————— trend | -787.7804  250.2628 -3.148  0.004 -1297.549  -278.0118
rho .7229839 _cons | 29138.06 11.585 0.000 24014.99 34261.13
Durbin-Watson Stat (original) 0.516723 rho } -.2842387
Durbin-Watson stéat ic (transformed) 1.671104 e
Jurbin-Watson statistic (origirai) 2.287046
Source S8 at MS Number of obs = 36 Durbin-Watson statistic (transformed) 1.689949
————————— L e P03, 32) = 24.86
Model | 495.8249.1 3 165.27497 Prob > F = 0.0000
Residual 212.72698"7 32 6.6477.834 R-squared = (.6998
————————— D i e L Adi R-squared = 0.6716
Total 708.551898 35 20.2443399 RoOU MSE = 2.5783
dpc_gsa | Coes Std. Err < P>t [95% Conf. Interval;
,,,,,,,,, S P
hdds4 | .001932: 0150166 0.129 0.898 -.0286556 .0325198
cddé? | .0082245 .0025482 3.228 0.003 .0030343 .0134148
trendé ! -1.536886 .6026679 -2.550 0.026 -2.76448 -.3092914
_cons 848989 6.011622 14.122 0.000 72.65363 97.14417
Durbirn toriginaly) 1.345707
Durbin-Watson $° s-ic (iLrensformed) 1.768525
Supporting Schedules: Recap Schedules:
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Schedule F-7

FORECASTING MODELS - HISTORICAL DATA

Page 13 of 14

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company

Consolidated Electric Division

DOCKET NO.: 070304-El

EXPLANATION: For each forecasting model used to estimate test year projections

for customers, demand, and energy, provide the historical and projected values for
the input variables and the output variables used in estimating and/or validating
the model. Also, provide a description of each variable, specifying the unit of

measurement and the time span or cross sectional range of the data.

Type of Data Shown:
Historical Year Ended 12/31/2006
Prior Years 2004-2005

Witness: Mark Cutshaw

Marianna GSLD

Source | sS
,,,,,,,,, S

Model | 5.8446e

Residual | 5.9807e

Toral | 1.1825e
“pc_gsld | Coef
hdds4 73.47153
cddé2 | 250.4267
trenad | 29149.22
_cons | 51570.57
rho | .4794331

Durbin-Watson statistic {originat)

15056.75

MS
9482e
8690e
37860
196 .96 0.373
49.5761 5.051
1495028 0.345

1.070392

Durbin-Watson statistic (transformed) 2.377253

Number of

3, 32)
0.0001
0.4942

R-squared

Adi R-sguared =

.95% Conf.

-327.7229

149.4429
-1520.379
-252954.5

obs

36
10.42

0.4468

43232

Interval]

474.6659
351.4093
59818.82
356095.7

Model

Durbin-Watson statistic

Durbin-vatson statistic (transformed)

112439.549
202709.894

-274306
.346318
38.07882
377.1679

3 37479.8498
32 6334.6842

-3704562
.0823828
20.25374
202.1366

{original)

.473969
2.075758

Number of obs 36

R-squared = 0.2965

32y = 5.92
= 0.0025
0.3568
= 79.591

-.4802885 1.028901

.1785096 -5141263

-3.176711 79.33434
-34.57082 788.9066

Supporting Schedules:

6078

Recap Schedules:



Schedule F-7

FORECASTING MODELS - HISTORICAL DATA

Page 14 of 14

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-El

EXP!

LANATION: For each forecasting model used to estimate test year projections

for customers, demand, and energy, provide the historical and projected values for
the input variables and the output variables used in estimating and/or validating

the model. Also, provide a description of each variable, specifying the unit of
measurement and the time span or cross sectional range of the data.

Type of Data Shown:
Historical Year Ended 12/31/2006
Prior Years 2004-2005

Witness: Mark Cutshaw

Fernandina GSLD
Source | SS dat MS Number of obs - 36 Source ! S5Ss daf MS Number of obs = 36
*********************** e ittt FC 3, 32) = 3.45 e ekt {3, 32) 0.56
Model | 1.6927e 3 5.6424e Prob > F - 0.0281 Model | 5909.27767 3 1969.75922 Prob > F = 0.64656
Residual 5.2391e 32 1.6372e R-squared = (.2442 Residual §  112964.317 32 3530.13472 R-squared = 0.0497
T TSt s —m e e - Adj R-sguared = 0..733 @ ——--o--—— e iatain i T Adj R-squared = -0.0394
Total | 6.9318e 35 1.9805e Root MSE = 40463 Total | 118873.589 35  3396.38825 Root MSE = 59.415
ipc gslid Coef Std. Err i P>t {95% Conf. Interval] dpc_gsld Coe std. Err T P>t [95% Conf. Intervall
e el e e
hdds¢ 113.7403 234 9711 0.484 0.632 -364.8801 592.3608 hdd54 | 1579004 .2987246 0.529 0.601 -.4505817 . 1663825
cadé? | 64.2524 39.44824 . .629 0.113 -16.10204 144.6058 cdd62 -.00572: .0452728 -0.126 0.900 -.0979387 .0864967
trend | -2014:.12 9192.269 -2.197 0.036 -38865.16 -1417.084 trend | -18.43003 8.977594 -2.053 0.048 -36.71679 -.1432649
_cons | 522483 .2 91736.5 5.695 0.000 335622.1 709344.3 _cons ! 929.0653 90.25624 10.294 0.000 745.2194 1112.911
rho | 15763 rho | -.3132794
Durbin-Watson statistic {(original) 1.683759 Durbin-watson statistic (original) 2.478590

Durbin-Watson statistic {transformed) 1.880079

Durbin-Watson statistic (transformed} 2.070205

Supporting Schedules:

6079

Recap Schedules:



Page 1 of |

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]

Sent: Monday, August 13, 2007 3:40 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: f-9.xls; f-3.xls; f-4.xls; f-5 dgh.xls; f-6 dgh.xls; f-7 dgh.xls;

F schedules. | think there are a few “blanks” to be filled in on F9. | have not sent F1 and F2 - they are just the
pdfs of the annual reports and SEC filings.

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6080
4/8/2008



Schedule F-8 ASSUMPTIONS Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For a projected test year, provide a schedule of assumptions Type of Data Shown:
used in developing projected or estimated data. As a
COMPANY: Florida Public Utilities Company minimum, state assumptions used for balance sheet, income Projected Year Ended 12/31/2007
Consolidated Electric Division statement and sales forecast. Projected Test Year Ended 12/31/2008

DOCKET NO.: 070304-E1

Witness: Cheryl Martin, Mark Cutshaw

I. BALANCE SHEET (13-Month Average)

The Consolidated Electric Operations is an operating division of Florida Public Utilities Company (FPU) and as such does not have a complete balance sheet of its own. Many of the
balance sheet items are commonly shared with all divisions of FPU including the wholly-owned subsidiary, Flo-Gas Corporation (Flo-Gas). Itis therefore, necessary to allocate these
amounts based on various allocation bases.

Schedule H(B-3) reflects the 13 month average consolidated balance sheet with separate columns indicating 13-month averages for consolidated amounts, the allocated amount,

and the basis and percentage for the allocation. Detail of working capital components, including adjustments and eliminations is contained on Schedule H(B-17). Utility Plant in Service,
the associated Reserve, and Construction Work-In-Process are directly charged to the Consolidated Electric Division except for common plant. Common plant, reserve, and CWIP

are allocated to the Consolidated Electric Division based upon percentages calculated in our allocation study. The detail of plant data is contained on the various H(B Schedules).
Common Equity, Preferred Equity, Long-Term Debt, and Notes Payable were allocated to the Consolidated Electric Division

as a pro-rata share of total FPU capitalization as compared to total Electric Division rate base. Projected balance sheet accounts use various direct projection methods,

as well as various projection factors including customer growth, inflation and plant. Methods are indicated on the Projection Schedules included in section H (Bs).

Il. INCOME STATEMENT

OPERATING REVENUES
Operating revenues are directly charged to the Consolidated Electric Division. Revenues are calculated by multiplying the KWH sales by the rates approved by the Florida Public
Service Commission for base rates, fuel, and conservation. Projected revenues are based on the billing determinant forecasts described on Schedules F-5 and F-6.

See Schedule H(C-5) for revenues.

OPERATION AND MAINTENANCE EXPENSES

Most of these expenses are directly charged to the Consolidated Electric Division except for Corporate clearing and administrative and general accounts. These accounts were allocated

to the Consolidated Electric Division based upon various percentages. These percentages are based on historic payroll, revenues, customers, sales, etc.

Projected expenses are based on the either direct forecasts, or projection factors applied to the historic year 12/31/2006. See schedule H( C-7) for the related factors and methodologies.

DEPRECIATION and AMORTIZATION EXPENSES

Depreciation was calculated by using the existing Florida Public Service Commission approved depreciation rates. The projected test year will have to be updated before final rates are approved for new rates in our pending

depreciation study filed with the Florida Public Service Commission in June 2007.
Amortization expenses were based on direct projections shown on schedule H(C-19)

TAXES
Income taxes. curent and deferred, were computed using an effective tax rate of 37.63%. See Schedule C-22 for details.

Taxes other than income taxes were projected based on various trends using the historical year 2006 as a basis. See Schedule H (C--20) for the factors used.

Supporting Schedules Bs, Cs, and H(Bs) and H (Cs) schedules Recap Schedules:
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Page 1 of 1

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]
Sent: Monday, August 13, 2007 3:33 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: G-MFRS--8-13-07-NoLinks.xls

Here are the G’s

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

4/8/2008 6083



Schedule G-1

INTERIM REVENUE REQUIREMENTS INCREASE REQUESTED

Page 1of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E!

EXPLANATION:

Provide the calculation of the requested
interim revenue requirements increase.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Mehrdad Khojasteh, Cheryl Martin

Line
No Description
1. Jurisdictional Adjusted Rate Base
2. Rate of Return on Rate Base Requested
3. Jurisdictional Income Requested
4. Jurisdictional Adjusted Net Operating Income
5. Income Deficiency (Excess)
6. Earned Rate of Return
7. Net Operating Income Multiplier
8. Revenue Increase (Decrease) Requested

Source

Schedule G-2
Schedule G-19a
Line 1 x Line 2
Schedule G-7
Line 3 - Line 4
Line 4/Line 1
Schedule G-18

Line 5 x Line 7

Amount

38,057,241
7.8000%
2,968,465
2,476,531
491,934
6.5074%
1.6075

790,784

Supporting Schedules: G-2, G-19a, G-7, G-18

Recap Schedules: G-1

6084



Schedule G-2

INTERIM ADJUSTED RATE BASE

Page 10of1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E!

Provide a schedule of the 13-month average adjusted rate base
for the test year and the prior year if the interim test year is
projected. Provide the details of all adjustments on Schedule G-3.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Jim Mesite

Line

oA WN =

8

9

10
11
12
13
14
15
16
17
18

(1

@y

Accumulated

(3

(4)

(5

(6

] (8)

9 (10)

Provision for Net Plant Plant Nuclear Fuel - Net Working Other

Plant in Depreciation in Service CWIP - Held For No AFUDC Utility Capital Rate Base Total

Service and Amortization (1-2) No AFUDC  Future Use (Net) Plant Allowance Items Rate Base
System Per Books 72,376,983 (32,199,482) 40,177,500 1,461,603 - - 41,639,104 (1,682,506) - 39,956,598
Jurisdictional Factors 100% 100% 100% 100% 100% 100% 100% 100% 100%
Jurisdictional Per Books 72,376,983 (32,199,482) 40,177,500 1,461,603 - - 41,639,104 (1,682,506) - 39,956,598
Adjustments:
Non-regulated Propane Operations (67.,783) 33,370 (34,413) (7,343) - - (41,756) - (41,756)
Eliminate Interest Bearing Cash Per
2003 Rate Case Proceeding (24,312) (24,312)
Eliminate 1/2 Deferred Rate Case
Expense Per 2003 Rate Case (116,540) (116,540)
Eliminate Fuel Under-Recover Per
2003 Rate Case Proceeding (1,716,749) (1,716,749)
Total Adjustments (67,783) 33,370 (34,413) (7.343) - - (41,756) (1,857,601) - (1,899,357)
Adjusted Jurisdictional 72,309,200 (32,166,112) 40,143,087 1,454,260 - - 41,597,348 (3,540,107) - 38,057,241

* Includes Account 2520 - Customer Advances for Construction

Supporting Schedules: B-1 (2006), G3

6085

Recap Schedules: G-1



Schedule G-3

INTERIM RATE BASE ADJUSTMENTS

Page 10of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

List and explain all proposed adjustments to the

13-month average rate base for the interim test year.

List the adjustments made by the Commission in
the last case not proposed in the current case
and reasons for excluding them.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Jim Mesite

(1)

(2)

(3)

Jurisdictional

Amount of
Adjustment Adjustment
Line Amount Jurisdictional (1) x(2)
No. Adjustment Title Factor
1 PLANT
2 Commission Adjustment:
3 Allocate Various ltems of General Non-Regulated Propane Operations at
a Plant Accounts to Propane; based Femandina Beach Location - Per
s on Customers and/or Square Footage 2003 Rate Case Proceeding
8 Measurements "
7 (Accounts 3890, 3900, 3911, 3912, -
8 3913, and 391305) "
9 Plant-in-Service " (67,783) 100% (67,783)
10 Reserve 33,370 100% 33,370
It cwip . (7.343) 100% (7,343)
12 Total " (41,756) (41,756)
13
14
15 Company Adjustment:
18 None
17
18
19
20 WORKING CAPITAL
2 Commission Adjustment:
22 Eliminate Interest Baring Cash Per 2003 Rate Case Proceeding (24,312) 100% (24,312)
23 Eliminate 1/2 Deferred Rate Case Expense Per 2003 Rate Case Proceeding (116,540) 100% (116,540)
24 Eliminate Fuel Under-Recover Per 2003 Rate Case Proceeding (1,716,749) 100% _ (1.716,749)
25 (1,857,601) (1,857,601)

Company Adjustment:
None

Supporting Schedules: B-3 (2006)

Recap Schedules: G-2
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Schedule G-4

INTERIM JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 1of3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year, and the prior year if the Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES test year is projected. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-EI
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor

1 Electric Plant in Service:
2 Intangible
3 Production:
4 Steam - - _
5 Nuclear - - -
6 Other - - -
7 Total Production - - _
8 Transmission:
9 Land and Land Rights 74,148 74,148 74,148 100%
10 Structure and Improvements 22,007 22,007 22,007 100%
1 Station Equipment 2,414,632 2,414,632 2,414,632 100%
12 Towers & Fixtures 224,665 224,665 224,665 100%
13 Poles & Fixtures 2,346,420 2,346,420 2,346,420 100%
“ O.H. Conductor and Devices 1,858,642 1,858,642 1,858,642 100%
15 U.G. Conductor and Devices - - -
16 Roads and Trails 6,788 6,788 6,788 100%
17 Total Transmission 6,947 302 6,947,302 6,947,302 100%
18 Distribution:
19 Land and Land Rights 32,878 32,878 32,878 100%
20 Structure and Improvements 96,042 96,042 96,042 100%
21 Station Equipment 5,673,433 5,673,433 5,673,433 100%
22 Poles and Fixtures 8,717,909 8,717,909 8,717,909 100%
23 O.H. Conductors 9,425,756 9,425,756 9,425,756 100%
24 U.G. Conduits 2,447,327 2,447,327 2,447,327 100%
25 U.G. Conductors 4,639,024 4,639,024 4,639,024 100%
26 Line Transformers 12,830,071 12,830,071 12,830,071 100%
27 Services 8,005,494 8,005,494 8,005,494 100%
28 Meters 3,335,843 3,335,843 3,335,843 100%
29 Installed on Customer Premises 1,936,496 1,936,496 1,936,496 100%
30 Street Lighting 1,177,470 1,177,470 1,177,470 100%
3 Total Distribution 58,317,743 58,317,743 58,317,743 100%
32 General Plant 5,622,761 5,522,761 5,522,761 100%
33 Total Electric Gross Plant 70,787,806 70,787,806 70,787,806 100%
34 Allocated Common Plant 1,589,177 1,589,177 1,589,177 100%
35 Adjustments (67.783) (67,783) (67,783) 100%
36 Total Gross Plant 72,309,200 72,309,200 72,309,200 100%

6087



Schedule G-4

INTERIM JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 20of 3

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year, and the prior year if the Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES test year is projected. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-EI
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
1 Accumulated Depreciation:
2 Intangible
3 Production:
4 Steam - - -
5 Nuclear - - -
6 Other - - -
7 Total Production - _ -
8 Transmission:
9 Land and Land Rights (33,164) (33,164) (33,164) 100%
10 Structure and Improvements (10,036) (10,036) (10,036) 100%
1" Station Equipment (581,595) (581,595) (581,595) 100%
12 Towers & Fixtures (164,973) (164,973) (164,973) 100%
13 Poles & Fixtures (787,408) (787,408) (787,408) 100%
14 0O.H. Conductor and Devices (545,184) (545,184) (545,184) 100%
15 U.G. Conductor and Devices - - -
16 Roads and Trails (3,785) (3,785) (3,785) 100%
17 Total Transmission (2,126,145) (2,126,145) (2,126,145) 100%
18 Distribution:
19 Land and Land Rights (4,744) (4,744) (4,744) 100%
20 Structure and Improvements (29,563} (29,563) (29,563) 100%
21 Station Equipment (1,184,368) (1,184,368) (1,184,368) 100%
22 Poles and Fixtures (3,895,313) (3,895,313) (3.895,313) 100%
23 QO.H. Conductors (4,816,713) (4,816,713) (4,816,713) 100%
24 U.G. Conduits (524,944) (524,944) (524,944) 100%
25 U.G. Conductors (1,517,784) (1,517,784) (1,517,784) 100%
26 Line Transformers (7,172,886) (7,172,886) (7,172,886) 100%
27 Services (3,620,890) (3,620,890) (3.620,890) 100%
28 Meters (1,773,897) (1,773,897) (1.773,897) 100%
29 Installed on Customer Premises (632,764) (632,764) (632,764) 100%
30 Street Lighting (438,848) (438,848) (438,848) 100%
31 Total Distribution (25,612,714) (25,612,714) (25,612,714) 100%
32 General Plant (3.075,994) (3,075,994) (3,075,994) 100%
33 Total Electric Accumulated Depreciation (30,814,853) (30,814,853) (30,814,853) 100%
34 Allocated Common Reserve (563,444) (563,444) (563,444) 100%
35 Customer Advances for Construction (821,185) (821,185) (821,185) 100%
36 Adjustments 33,370 33,370 33,370 100%
37 Total Accumulated Reserve (32,165,112) (32,165,112) (32,165,112) 100%
1 NET PLANT IN SERVICE 40,143,088 40,143,088 40,143,088 100%
2 CWIP:
3 Production - - -
4 Transmission 12,803 12,803 12,803 100%
5 Distribution 1,067,683 1,067,683 1,067,683 100%
6 Customer Accounts - - -
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Schedule G-4

INTERIM JURISDICTIONAL SEPARATION FACTORS - RATE BASE Page 3 of3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year, and the prior year if the Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES test year is projected. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-E|
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
7 General 296,070 296,070 296,070 100%
8 Customer Services - - -
9 Allocated Common 85,048 85,048 85,048 100%
10 Adjustments (7.343) (7,343) (7,343) 100%
" Total CWIP 1,454,261 1,454,261 1,454,261 100%
12 CWIP - NOT BEARING INTEREST
13 Production
14 Transmission
15 Distribution
16 Total CWIP Not Bearing Interest
17 PLANT HELD FOR FUTURE USE
18 UNAMORTIZED NUCLEAR SITE
19 WORKING CAPITAL
20 Net of Current Assets and Current Liabil 1,687,010 1,687,010 1,687,010 100%
21 Preliminary Survey and Investigation Ch - - -
22 Prepayments 270,889 270,889 270,889 100%
23 Clearing Accounts - - -
24 Unamortized Deferred O & M - - -
25 Injuries and Damages Reserve (1,645,062) (1,645,062) (1,645,062) 100%
26 Property Insurance Reserves
27 Other Deferred Credits & Debits (1,995,343) (1,995,343) (1,995,343) 100%
2 Adjustments (1,857.601) (1,857.601) (1,857,601) 100%
29 Total Working Capital (3,540,107) (3,540,107) (3,540,107) 100%
30
3 Total Adjusted Rate Base 38,057,242 38,057,242 38,057,242 100%

Supporting Schedules: B-6 (2006), G-2, G-19-a, G-7, G-18

Recap Schedules: G2
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Schedule G-5

INTERIM WORKING CAPITAL - 13 MONTH AVERAGE

Page 1of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304 -El

EXPLANATION: Provide the 13 month average working capital allowance for the
interim test year and the prior year if the test year is projected. All
adjustments are to be provided by account number. Use a balance
sheet method and any other method the company proposes.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Jim Mesite

(1) (2) (3) (4) (5)
Total Electric Jurisdictional
Line Account Company Non-Electric Utility Jurisdictional Amount
No. No. Component Total Utility (1)-(2) Factor (3} x (4)
1 Current and Accrued Assets 7,586,502 - 7,586,502 100% 7,586,502
2
3 Adjustments to Current and
4 Accrued Assets (Specify)
5 Commision Adjustments:
6 1860.1 Eliminate 1/2 Rate Case Deferral {116,540) {116,540) 100% (116,540)
7 1860.21 Eliminate Fuel Under-recover (1,716,749) (1.716,749) 100% (1,716,749)
8 1310.8 Eliminate Interest Bearing Cash (24,312) (24,312) 100% (24,312)
9
10 Adjusted Current and 5,728,901 - 5,728,901 5,728,901
1" Accrued Assets
12
13 Current and Accrued (9.269,008) - (9.269,008) 100% (9,269,008)
14 Liabilities
15
16 Adjustments to Cumrent and
17 Accrued Liabilities
18 NONE
19
20 Adjusted Current and
21 Accrued Liabilities (9,269,008) - (9.269,008) (9.269,008)
22
23 Working Capital Allowance (3.540,107) - (3,640,107) (3,540,107)
24
25 Unbilled Revenue
26 Adjustments (Specify) - - - 100% -
27
28 Adjusted Working Capital
29 Allowance (3,540,107) - (3.540,107) 100% (3,540,107)

Supporting Schedules: B-1 (2006), B-3 (2006)

Recap Schedules: G-2
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Schedule G-6

INTERIM FUEL INVENTORY BY PLANT

Page 1of1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide conventional fuel account balances in Type of Data Shown:
dollars and quantities for each fuel type Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES for the test year, and the two preceding years Prior Year Ended 12/31/2007
Consolidated Electric Division Include Natural Gas even though no inventory Projected Test Year Ended 12/31/2008
DOCKET NO.: 070304-El is carried. (Give Units in Barrels, Tons, or MCF) Witness: Jim Mesite
Beginning Balance Receipts Fuel Issued to Generation  Fuel Issued (Other) Inventory Adjustments Ending Balance 13 Month Average
Plant Fuel Type =~ s ek ek et et e
Units / (3000} / $ /Unit  Units / ($000) / $ / Unit Units / ($000) / $/Unit  Units / ($000) / $/Unit  Units / {$000) / $ / Unit Units / ($000) / $ / Unit Units / ($000) / $ / Unit
(See Note 1)
Not Applicable
System  Coal
Inventory Petcoke
Residual Oil
Distllate Oil
Natural Gas
Biomass
Other

Note 1 - Applicable only to system fuel inventory balances.

Supporting Schedules:

Recap Schedules:
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Schedule G-7 INTERIM ADJUSTED JURISDICTIONAL NET OPERATING INCOME

Page 1of1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide the calculation of jurisdictional net operating Type of Data Shown:
income for the test year, the prior year and the most Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES recent historical year. Witness: Mehrdad Khojasteh
Consolidated Electric Division
DOCKET NO.. 070304-EI
1 (2) (3) (4) (5) (6) (7)
Adjusted
Non- Total Jurisdictional Jurisdictionat Jurisdictional
Line Total Company Electric Electric Jurisdictional Amount Adjustments Amount
No. Per Books Utility (1)-2) Factor (3)x(4) (Schedule G-8) (5)+(6)
1. Operating Revenues:
2. Sales of Electricity 47,452,526 - 47,452,526 100% 47,452,526 (30,359,021) 17,093,505
3. Other Operating Revenues 1,074,705 - 1,074,705 100% 1,074,705 (759,903) 314,802
4. Total Operating Revenues 48,527,231 - 48,527,231 100% 48,527,231 __(31,118,924) 17,408,307
5. Operating Expenses:
6. Operation & Maintenance:
7 Fuel - - - 100% - - -
8 Purchased Power 30,606,436 - 30,606,436 100% 30,606,436 (30,606,436) -
9 Other 8,163,711 - 8,163,711 100% 8,163,711 (456,411) 7,707,300
10. Depreciation & Amortization 2,722,498 - 2,722,498 100% 2,722,498 (11,398) 2,711,100
11. Decommissioning Expense - - - 100% - - -
12. Taxes Other Than income Taxes 3,982,172 - 3,982,172 100% 3,982,172 (22,079) 3,960,093
13. Income Taxes 772,895 - 772,895 100% 772,895 8.498 781,393
14. Deferred Income Taxes-Net (195,788) - (195,788) 100% (195,788) - (195,788)
15. Investment Tax Credit-Net (32,322) - (32,322) 100% (32,322) - (32,322)
16. (Gain)Loss on Disposal of Plant - - - 100% - - -
17. Total Operating Expenses 46,019,602 - 46,019,602 100% 46,019,602 __(31,087,826) 14,931,776
18. Net Operating Income 2,507,629 2,507,629 2,507,629 (31,098) 2,476,531

Supporting Schedules: C-1 (2006), G-8
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Schedule G-8

INTERIM NET OPERATING INCOME ADJUSTMENTS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of net operating income adjustments Type of Data Shown:
for the interim test year. Provide the details of all Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES adjustments on Schedule G-9. Witness: Mehrdad Khojasteh
Consolidated Electric Division
DOCKET NO.: 070304-El
Jurisdictional 1) (2) (3) 4) (5) 6) (7) (8) 9) (10) 11) (12) Adjusted
Line Amount Total Jurnisdictional
No. Schedule G-7 Adjustments NOI
Col. 5

1. Operating Revenues:

2. Sales of Electricity

3. Other Operating Revenues
4. Total Operating Revenues

Operating Expenses:
Operation & Maintenance:

Fuel (nonrecoverable)
Purchased Power
Other

10. Depreciation & Amortization

11.  Decommissioning Expense

12. Taxes Other Than Income Taxes

13. Income Taxes

14. Deferred income Taxes-Net

156. Investment Tax Credit-Net

16. (Gain)/Loss on Disposat of Plant

©®E~NO O

17. Total Operating Expenses

18. Net Operating Income

47,452,526 (30,359,021)
1,074,705 (759,903)

48,527,231 (31,118,924)

30,606,436 (30,606,436)
8,163,711 (456,411)

2,722,498 (11,398)
3,982,172 (22,079)
772,895 8,498
(195,788) -

(32,322) -

46,019,602 (31,087,826)

2,507,629 {31,098)

(30,359,021) 17,093,505
(759,903) 314,802
(31,118,924) 17,408,307
(30,606,436) -
(456,411) 7,707,300
(11,398) 2,711,100
(22,079) 3,960,093
8,498 781,393
- (195,788)
- (32,322)
(31,087,826) 14,931,776
(31,008) 2,476,531

Supporting Schedules: G-9

Recap Schedules: G-7
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Schedule G-9

INTERIM JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS Page 1of1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

EXPLANATION:

List and explain all proposed adjustments to Net Operating Income
for the Interim Test Year. List adjustments included in the last case
that are not proposed in the interim test year and the reasons for
excluding them.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

Line

Reason for Adjustment
or Omission (Provide

(1) (2) 3)

Total Jurisdictional Jurisdictional

No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Operating Revenue - Company Eliminate Fuel Revenues (30,359.021) 100% (30,359.021)
i ms;venueﬁuel & Conservation O/U - Elci)rrr:isr;ar:,ea n(_:;:;eer\\’/:rt‘izzsand Fuel O/U and (759,903) 100% (759.903)
g Operating Expense - Company Efiminate Fuel Expenses 30,606,436 100% 30.606,436
3 Fuel Expense - Company Eliminate Conservation Expenses 456,411 100% 456411
g Depreciation Expense - Company Eliminate NonUtility Depreciation Expense 11,398 100% 11,398
1(1) Taxes Other than Income - Company Eliminate Taxes other than Income 22,079 100% 22,079
1; Income Taxes - Company Eliminate income Taxes (8.498) 100% (8.498)
TOTAL ADJUSTMENTS _ _(31.0%8) (31,098

Supporting Schedules:

Recap Schedules: G-8
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Schedule G-10

INTERIM JURISDICTIONAL SEPARATION FACTORS - NET OPERATING INCOME

Page 1o0of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

EXPLANATION: Provide jurisdictional factors for net operating income for the
test year, and the prior year if the test year is projected.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

Jurisdictional
Line Account Account Total FPSC Separation
No. No. Title Company Jurisdictional Factor

All sales of electricity for Florida Public Utilities Company are subject to regulation by the Florida Public Service Commission, therefore the jurisdictional factor is 100%

See G-7

Supporting Schedules:

6095

Recap Schedules: G-7



Schedule G-11 INTERIM OPERATING REVENUES DETAIL Page 1of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION Provide a schedule of operating revenue by primary account for the Type of Data Shown:
interim test year. Provide the per books amounts and the adjustments Historic Year Ended 12/31/2006
COMPANY" FLORIDA PUBLIC UTILITIES required to adjust the per books amounts to reflect the requested Witness: Doreen Cox, Mark Cutshaw
Consolidated Electric Division internim test year operating revenues.

DOCKET NO.: 070304-Et

Adjustments
1 (2) 3) 4) (5) (6) (7) (8) (9) (10)
Account Per Jurisdictional Franchise Other Other Total Adjusted
No. Account Title Books Non-Jurisdictional (1-2) Fuel Conservation Fees Gross Receipts {Specify) (4)thru(8) Total
(3H9)
SALES OF ELECTRICITY
440 Residential Sales 22,556,093 - 22,556,093 13,378,603 160,976 856,904 566,064 - 14,962,547 7,593,546
442 Commercial Sales 18,145,943 - 18,145,943 12,423,831 152,294 809,693 459,718 - 13,845,536 4,300,407
442 Industrial Sales 5,350,079 - 5,350,079 4,301,616 73,499 295,263 133,746 - 4,804,124 545,955
443 Outdoor Lighting 1,085,456 - 1,085,456 169,327 2,428 38,067 22631 - 232,453 853,003
444  Public Street & Highway Lighting 286,326 - 286,326 58,938 895 11,526 2,224 - 73,583 212,743
445  Other Sales to Public Authorities - - - - - - - - - -
446  Sales to Railroads & Railways - - - - - - - - - -
448 Interdepartmental Sales 28,629 - 28,629 26.706 - 1,183 740 - 28,629 -
Total Sales to Ultimate Consumers 47.452 526 - 47,452,526 30,359,021 390,092 2,012,636 1,185,123 - 33,946,872 13,505,654
447  Sales for Resale - - - - - - - - - .
TOTAL SALES OF ELECTRICITY 47452526 - 47,452,526 30,359,021 390.092 2,012,636 1,185,123 - 33,946,872 13,505,654
449.1 (Less) Provision for Rate Refunds - - - - - - - - - -
TOTAL REVENUE NET OF REFUND PROVISION 47,452,526 - 47,452,526 30,359,021 390,092 2,012,636 1,185,123 - 33,946,872 13,505,654
OTHER OPERATING REVENUES - - - - - - - -
450 Forfeited Discounts 354,696 - 354,696 - - - - - - 354,696
451 Miscellaneous Service Revenues 219,900 - 219,900 - - - - - - 219,900
453  Sales of Water and Water Power - - - - - - - - - -
454  Rent from Electric Property 114,078 - 114,078 - - - - - - 114,078
455 Interdepartmental Rents - - - - - - - - - -
456  Other Electric Revenues (In Detail) - - - - - - - - - -
4561 OVER-RECOVRY:FUEL AD 307,430 - 307,430 307,430 - - - - 307.430 -
4562 MISC ELECTRIC REVENU 7,846 - 7.846 - - - - - - 7,846
4563 Unbilled Revenue 8.373 - 8,373 - - - - - - 8,373
4566 OVERRECOVERY: CONSER 62,382 - 62,382 - 62,382 - - - 62,382 -
TOTAL OTHER OPERATING REVENUES 1,074,705 - 1,074,705 307,430 62,382 - - - 369,812 704,893
TOTAL ELECTRIC OPERATING REVENUES 48,527,231 - 48,527,231 30,666,451 452,474 2,012,636 1,185,123 - 34,316,684 14,210,547
Supporting Schedules: C-5 (2006) Recap Schedules: G-7

6096



SCHEDULE G-12

INTERIM STATE AND FEDERAL INCOME TAX CALCULATION

PAGE 1 OF 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY FLORIDA PUBLIC UTHITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

EXPLANATION: PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES
FOR THE INTERIM YEAR.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

CURRENT TAX DEFERRED TAX
LINE
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL

1 NET UTILITY OPERATING INCOME s 2507.629 2,507,629

2 ADD INCOME TAX ACCOUNTS 544,785 - 544,785

3 LESS INTEREST CHARGES (FROM C-23) 1,505,287 - 1.505.287 (Income tax adjustment for interest calculated of 1,473,580 has been included in tax adjustments)
4

5 TAXABLE INCOME PER BOOKS s 1547127 $ 1.547.127

6 N . B

7 TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (LIST) - - -

8 ADD: BOOK DEPRECIATION (2.722.498) - (2.722.498) 2722408 0 2.722.498
9 LESS: TAX DEPRECIATION 2.379.361 - 2.379.361 (2.379.361) (2.379.361)
10 UNRECOVERED PURCHASE POWER/GAS 95.832 - 95.832 (95.832) (95.832)
1 OUTSIDE AUDIT FEES 14.002) - (4.002) 4,002 4.002
12 ORDINARY LOSS ON ACRS PROPERTY 211.200 - 211.200 (211.200) (211.200)
3 COST OF REMOVAL-ADR PROPERTY 24.840 - 24.840 (24.840) (24.840)
1 CONSERVATION PROGRAM COSTS 62.382 - 62.382 (62.382) (62.382)
15 SELF INSURANCE RESERVE (40.404) - (40.404) 40,404 40.404
16 TAXABLE CONTRIBUTIONS (115.302) - (115.302) 115,302 115,302
17 PENSION COSTS (539.99) - (539.996) 539.996 539,996
8 VACATION PAY (24.229) - (24.229) 24229 24.229
19 UNCOLLECTIBLES (40.343) - (40.343) 40343 40.343
20 LOSS ON REACQUIRED DEBT (8.045) - (8.045) 8,045 8.045
21 MISC DEFERRAL (79) - (74) 74 74
22 GENERAL LIABILITY 50.463 - 50.463 (50.463) (50.463)
23 RATE CASE EXPENSE (84.756) - (84.756) 84,756 84.756
24 NONDEDUCTIBLE ESPP COMPENSATION EXPENSE (17.972) - (17.972) - -

25 STORM RESERVE (129.232) - (129.232) 120232 . 129,232
26 CAPITALIZED INTEREST (91.470) - (91.470) 91.470 91.470
27 ELECTRIC CONSULTANT FEES 23.910 - 23.910 (23.910) (23.910)
28 TOTAL TEMPORARY DIFFERENCES s {970.335) (870.335) 952.363_ $ 952,363
29

30 PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST)

k)l NONDEDUCTIBLE MEALS-CORPORATE (1.730) - (1.730)

32 NONDEDUCTIBLE MEALS-OTHER (2.869) - (2.869)

33 State Exemption 1.320 - -

34 TOTAL PERMANENT ADJUSTMENTS s (3.279) $ {4.599)

15 N _

3» STATE TAXABLE INCOME {L5+128+134) s 2.520.741 - _(952363)

37 STATE INCOME TAX (5.5% OR APPLICABLE RATE OF L36) $ 138.641 - __ {52380)

38 ADJUSTMENTS TO STATE INCOME TAX (LIST) - °

39 - o

40 (26.118) - 30.252

41 1.241 - 0
a2 -
43 TOTAL ADJUSTMENTS TO STATE INCOME TAX S (24877) -

aa -
45 STATE INCOME TAX

s 113.764 -
———

22128

SUPPORTING SCHEDULES: C-22. G-13

RECAP SCHEDULES: G-7
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SCHEDULE G-12

INTERIM STATE AND FEDERAL INCOME TAX CALCULATION

PAGE 2 OF 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY FLORIDA PUBLIC UTILITIES
Censolidated Electric Division
DOCKET NO.: 070304-EI

PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES
FOR THE INTERIM YEAR.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

LINE
NO

DESCRIPTION

CURRENT TAX

STATE FEDERAL TOTAL

STATE

DEFERRED TAX

FEDERAL

TOTAL

47

49
50
51
52
53

55

57
58
59
60
61
62
63

65

67
68
69
70
ral
72
73
74
75
76

FEDERAL TAXABLE INCOME (L5+L28+1.34-L37stale)
FEDERAL INCOME TAX (34% OR APPLICABLE RATE)

ADJUSTMENTS TO FEDERAL INCOME TAX

TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX

FEDERAL INCOME TAX

TOTAL FEDERAL AND STATE INCOME TAXES

ITC AMORTIZATION

SUMMARY OF INCOME TAX EXPENSE:

CURRENT TAX EXPENSE
DEFERRED INCOME TAXES
INVESTMENT TAX CREDITS. NET
TOTAL INCOME TAX PROVISION

$ 2.383.420
$ 810.363

(149.991)
7.257

$ 142.734)

$ 667,629

$ 781,393
———

s _@em

STATE FEDERAL TOTAL
113764 667,629 781.393
(22.128) {173.660) {195,788)

(32.322)
91,636 493.969 553.283

$ 899,983)
$ (305,994}

132,334

s 132.334

$ 3173,660

s _usnem

SUPPORTING SCHEDULES C-22, G-13

RECAP SCHEDULES: G-7
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Schedule G-13

INTERIM INTEREST IN TAX EXPENSE CALCULATION

Page 10of1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATIO! Provide the amount of interest expense used to calculate net

COMPANY: FLORIDA PUBLIC UTILTIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

operating income taxes on Schedule G-12.

If the basis for allocating interest used in the tax calculation

differs from the basis used in allocating current income tax expense,
the differing bases should be clearly identified.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Doreen Cox, Robert Camfield

(1)

(2

Historical Base Year Test Year
Line Ended Ended
No. Description 2006
1. Interest on Long Term Debt 1,268,418 N/A
2. Amortization of Debt Discount, Premium, Issuing
3. Expense & Loss on Reacquired Debt - N/A
4. Interest on Short Term Debt 75,536 N/A
5. Interest on Customer Deposits 129,626 N/A
6. Other Interest Expense - N/A
7. Less Allowance for Funds Used During Construction
8. Total interest Expense 1,473,580 N/A

Supporting Schedules: G-19a

Recap Schedules: G-12
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Schedule G-14

INTERIM PARENT(S) DEBT INFORMATION

Page 10f1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: Provide information required in order to adjust income tax
expenses by reason of interest expense of parent(s) that
that may be invested in the equity of the utility in question.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Doreen Cox

Egé Amount Percent of Capital Cost Rate Weighted Cost
1. Long Term Debt
2. Short Term Debt
3. Preferred Stock Not Applicable
4. Common Equity
5. Deferred Income Tax
6. Other (specify)

Total

Supporting Schedules:

Recap Schedules:
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Schedule G-15 INTERIM GAINS AND LOSSES ON DISPOSITION OF PLANT OR PROPERTY

Page 1of1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of gains and losses on disposition Type of Data Shown:
of plant and property previously used in providing Prior Year Ended 12/31/2007
COMPANY: FLORIDA PUBLIC UTILITIES electric service for the test year and the four prior years. Projected Test Year Ended 12/31/2008
Consolidated Electric Division List each item with a gain or loss of $1 million or more, Historical Years Ended 12/31/2004, 2005, 2006
DOCKET NO.: 070304-E1 or more than .1% of total plant. List amounts allowed Witness: Jim Mesite
in prior cases, and the test year of such prior cases.
Net Book Amounts Prior Cases
Original Original Depreciation Value on Allowed Test Year
Description Date Date Classification Reclassification Reclassification Amount Additions or and Disposal Gain or Prior Ended
of Property Acquired  Disposed Account Account(s) Date(s) Recorded (Retirements) Amortization Date (Loss) Cases 12/31/2004

No gains or losses

Supporting Schedules:

Recap Schedules:
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Schedule G-16 INTERIM PENSION COST

Page 10of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E!

EXPLANATION: Provide the following information concerning
pension cost for the interim test year.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: George Bachman

Line

Historic
No. Description Year
2006
1 Service Cost 1,225,495
2 Interest Cost 2,160,719
3 Actual Return on Assets (3,977,806)
4 Net Amortization and Deferral 1,551,742
a Amortization of Prior Service Cost 737115
b Curtailment 97,858
5 Total Net Periodic Pension Cost 1,599,407
6 For the Year:
7 Amortization of Transition Asset or Obligation -
8 Expected Return on Assets 2,426,064
9 Assumed Rate of Return on Plan Assets 8.50%
10 Amortization of Transition Asset or Obligation -
1 Percent of Pension Cost Capitalized 15.00%
12 Pension Cost Recorded in Account 926 -
13 Minimum Required Contribution Per IRS -
14 Maximum Allowable Contribution Per IRS 18,262,779
15 Actual Contribution Made to the Trust Fund 250,000
16 Actuarial Attribution Approach Used for Funding Projected Unit Credit
17 Assumed Discount Rate for Computing Funding 8.00%
18 Allocation Method Used to Assign Costs if the Utility Is Not the Allocated
19 Sole Participant in the Plan. Attach the Relevant Procedures. Based on payroll
20 At Year End:
21 Accumulated Benefit Obligation 33,693,860
22 Projected Benefit Obligation 38,650,888
23 Vested Benefit Obligation 31,220,120
24 Assumed Discount Rate (Settlement Rate) 0
25 Assumed Rate for Salary Increases 0
26 Fair Value of Plan Assets 35,635,214
27 Market Related Value of Assets 29,485,534
28 Balance in Working Capital (Account No. 228.31) (814,231)

Supporting Schedules: C-17

Recap Schedules:
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Schedule G-17

INTERIM ACCOUNTING POLICY CHANGES

Page 10of1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

Provide a statement of changes in accounting policy in the
interim test year. Explain any changes in accounting procedures
that affect the interim rate base or the interim net operating income.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Cheryl Martin

We do not have any changes in accounting policy.

Supporting Schedules:

Recap Schedules:
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Schedule G-18

INTERIM REVENUE EXPANSION FACTOR

Page 1of1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

EXPLANATION: Provide the calculation of the revenue
expansion factor for the test year.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Doreen Cox

Line
No. Description Percent
1. Revenue Requirement 100.000%
2. Gross Receipts Tax Rate 0.000%
3. Regulatory Assessment Rate 0.072%
4. Bad Debt Rate 0.188%
5. Net Before Income Taxes
M-2-3)-4) 99.740%
6. State Income Tax Rate 5.500%
7. State Income Tax (5) x (6) ~ 5.486%
8. Net Before Federal income Tax (5) - (7) 94.255%
9. Federal Income Tax Rate 34.000%
10. Federal Income Tax (8) x (9) T 32.047%
1. Revenue Expansion Factor (8) - (10) ~ 62.208%
12. Net Operating Income Multiplier 1.6075

(100% / Line 11)

Supporting Schedules: C-44
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Schedule G-19a

INTERIM COST OF CAPITAL - 13-MONTH AVERAGE

Page 10f 2

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION:

Provide the company’s 13-month average cost of capital for Type of Data Shown:
the interim test year and the prior year. Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILTIES Prior Year Ended 12/13/05
Consolidated Electric Division Witness: Doreen Cox, Robert Camfield
DOCKET NO.: 070304-E)
(A) (8) (&) D) (E) (F) (G) (H) U]
Line Company Total Specific Pro Rata System Jurisdictional Jurisdictional Ratio Cost Weighted Interest
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Capital Structure Rate Cost Rate Expense
Regulatory Capital Structure, 2006

1 Long Term Debt 50,443,237 50,443,237 31.33% 15,801,612 0.4152 8.03% 3.33% 1,268,418
2 Short Term Debt 3.309,077 3,309,077 31.33% 1,036,586 0.0272 7.29% 0.20% 75,536
3 Preferred Stock 600,000 600,000 31.33% 187,953 0.0049 4.75% 0.02% 0
4 Common Equity 44,943,721 44,943,721 3133% 14,078,859 0.3699 10.50% 3.88% 0
5 Customer Deposits 2.136.661 2,136,661 2,136,661 0.0561 6.07% 0.34% 129,626
6 Deferred Income Taxes 4,674 449 4,674,449 4,674,449 0.1228 0.00% 0.00% 0
7 Tax Credits-Zero Cost 0 0 - - 0.00% 0.00% 0
8 Tax Credits-Weighted Cost 141,120 141,120 141,120 0.0037 9.10% 0.03% 0
9

10 TOTAL 106,248,265 106,248,265 38,057,241 1.0000 7.80% 1,473,580
11

12

13

14 Company Total Cost Weighted

15 Class of Capital Per Books Ratio Rale Cost Rate

16

17 Conventional Capital Structure, 2007

18 Long Term Debt 50,443,237 0.5080 8.03% 4.08% Rate Base 38,057,241

19 Short Term Debt 3.309,077 0.0333 729% 0.24% Direct Components _____ 6,952,231 _

20 Preferred Stock 600,000 0.0060 4.75% 0.03% $31,105,010

21 Common Equity 44,943,721 0.4526 10.50% 4.75%

22 Jurisdictional Factor 31.33%

23 TOTAL 99.296.035 1.0000 9.10%
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Schedule G-19a INTERIM COST OF CAPITAL - 13-MONTH AVERAGE Page 2of2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the company’s 13-month average cost of capital for Type of Data Shown:
the interim test year and the prior year. Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES Prior Year Ended 12/13/05
Consokidated Electric Division Witness: Doreen Cox, Robert Camfield
DOCKET NO.: 070304-E1
(A) (B) (C) (D) (E} (F) (G) (H) m
Line Company Total Specific Pro Rata System Jurisdictional Junsdictional Ratio Cost Weighted Interest
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Capital Structure Rate Cost Rate Expense
Regulatory Capital Structure, 2005

24 Long Term Debt 50,342,633 50,342,633 32.08% 16,150,106 0.4240 8.04% 3.41% 1,298,469
25 Short Term Debt 3,129,000 3,129,000 32.08% 1,003,795 0.0264 2.52% 0.07% 25,296
26 Preferred Stock 600,000 600,000 32.08% 192,482 0.0051 4.75% 0.02%
27 Common Equity 43,201,749 43,201,749 32.08% 13,859,284 0.3639 11.50% 4.18%
28 Customer Deposits 2,016,250 2,016,250 2,016,250 0.0529 6.47% 0.34% 130,451
29 Deferred Income Taxes 4,690,307 4,690,307 4,690,307 0.1231 0.00% 0.00%
30 Tax Credits-Zero Cost 1,483 1483 1,483 0.0000 0.00% 0.00%
31 Tax Credits-Weighted Cost 173,292 173,292 173,292 0.0045 9.38% 0.04%
32
33 TOTAL 104,154,714 104,154,714 38,086,999 1.0000 8.06% 1,454,216
34
35
36
37 Company Total Cost Weighted
38 Class of Capital Per Books Ratio Rate Cost Rate
39
40 Conventional Capital Structure, 2006
41 Long Term Debt 50,342,633 05175 8.04% 4.16% Rate Base $38.,086,999
42 Short Term Debt 3,129,000 0.0322 2.52% 0.08% Direct Components ___ $6,881,332
43 Preferred Stock 600,000 0.0062 4.75% 0.03% $31.205,667
44 Common Equity 43,201,749 0.4441 11.50% 5.11%
45 Jurisdictional Factor 32.08%
46 TOTAL 97,273,382 1.0000 9.38%

Supporting Schedules: G-2, G-19b
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Schedule G-19b INTERIM COST OF CAPITAL - ADJUSTMENTS Page 1of 1

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: 1.) List and describe the basis for the specific Type of Data Shown:

adjustments appearing on Schedule G-19a. Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES Prior Year Ended 12/31/2005
Consolidated Electric Division 2.) List and describe the basis for the pro-rata Witness: Doreen Cox, Robert Camfield

DOCKET NO.: 070304-El adjustments appearing on Schedule G-19a.

Line

Historical Prior Test
No. Class of Capital Description

Base Year Year Year

Specific Adjustments

The determination of the cost of capital for purposes of setting
retail rates in the immediate docket incorporates no specific adjustments
to the December '06, Prior Year ‘05 capital structure or cost rates

Pro Rata Adjustments

The determination of the cost of capital for purposes of setting
retail rates in the immediate docket incorporates no pro rata adjustments
to the December 06, Prior Year ‘05 capital structure or cost rates

Supporting Schedules: Recap Schedules: G-19a
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Schedule G-20

INTERIM - REVENUE FROM SALE OF ELECTRICITY BY RATE SCHEDULE

Page 1of1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Compare jurisdictional base rate revenue excluding service charges by Type of Data Shown:
rate schedule under present and proposed rates for the test year. Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES If any customers are to be transferred from one schedule to another, Witness: Doreen Cox, Mark Cutshaw
Consolidated Electric Division the revenue and billing determinant information shall be shown
DOCKET NO.: 070304-E# separately for the transfer group and not be included under either
the new or the old classification.
Increase
M (2} (3) 4)
Base Revenue Base Revenue Dollars Percent
Rate at Present Rates at Proposed Rates 2)-(1) (3)/(1)
Residential 7,593,546 8,038,164 444,618 5.86%
GS 1,448,830 1,533,662 84,832 5.86%
GSD 2,208,265 2,337,563 129,298 5.86%
GSLD 643,312 680,979 37,667 5.86%
GSLD1 545,955 577,922 31,967 5.86%
Outdoor Lighting 853,003 902,948 49,945 5.86%
Street Lighting 212,743 225,200 12,457 5.86%
Total 13,505,654 14,296,439 790,785

Supporting Schedules: G-1, G-11, G-23

Recap Schedules:
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Schedule G-21 INTERIM - REVENUES FROM SERVICE CHARGES (ACCOUNT 451) Page 1of1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of revenues from all service Type of Data Shown:
charges (initial connection, etc.) under present Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES and proposed rates. Witness: Mark Cutshaw, Doreen Cox

Consolidated Electric Division
DOCKET NO.: 070304-El

Typg of Increase
Service Number of Present Proposed Revenues at Revenues at
Charge Transactions Charge Charge Present Charges Proposed Charges Dollars Percent
1 322 44.00 44.00 14,179 14,179 - 0.00%
2 5,395 19.00 19.00 102,505 102,505 - 0.00%
3 196 27.00 27.00 5,292 5,292 - 0.00%
4 972 37.00 37.00 35,964 35,964 - 0.00%
5 68 60.00 60.00 4,080 4,080 - 0.00%
6 3,487 11.50 11.50 40,101 40,101 - 0.00%
7 551 Per Statute Per Statute 16,519 16,519 - 0.00%
8 1251 § 350 $ 3.50 4,379 4,379 - 0.00%
3.5% (Non-Residential) 3.5% (Non-Residential}
] 274 Various Various (3,432) (3.432) - 0.00%
Correction Factor na a na 314 314 - 0.00%
TOTAL 12,516 219,900 219,900 - 0.00%
1 Initial Establishment of Service & Connect / Disconnect Temporary Service
2 Re-establish Service or Make Changes to Existing Account
3 Temporary Disconnect Then Reconnect Service Due To Customer Request
4 Reconnect After Disconnect for Rule Violation {normat hours)
5 Reconnect After Disconnect for Rule Violation (after hours)
6 Collection Charge
7 Retumed Check Charge
8 Credit Card Fees $3.50 (Residential) 3.50% (All Other Accounts)
9 Miscelllaneous Allowance & Adjustments
Supporting Schedules: Recap Schedules: G-11
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Schedule G-22

INTERIM - BASE REVENUE BY RATE SCHEDULE CALCULATIONS Page 1 of 5
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: By rate schedule, calculate revenues under preserd and proposed rates for the Type of Data Shown:
rates for the test year. If any customers are to be transferred from one schedule Historic Year Ended 12/31/2006
COMPANY FLORIDA PUBLIC UTILITIES to another, show revenues separately for the transfer group. Correction factors Witness: Doreen Cox, Mark Cutshaw
Consohdated Electric Division

are used for historical test years only. The total base revenue by class must equal
that shown in Schedule E-13a. The billing units must equal those shown in
Schedule E-15. PROVIDE TOTAL NUMBER OF BILLS, MWHs AND BILLING KWH
FOR EACH RATE SCHEDULE {including standard and time of use customers)
AND TRANSFER GROUP.

DOCKET NO  070304-E1

Rate Schedule RS
Present Revenue Calculation

rresent Revenue Lalculahon Proposed Revenue Caiculation
Type of Percent
Charges Units Charge/Unit $ Revenue Units Charge/Unit $ Revenue Increase

Customer Charge:

Standard 23,454 10.00 2,814,440 23,454 10.59 2,979,231 5.86%
T7-0-D 0 - - - - -
Total 23,454 2,814,440 23,454 2,979,231 5.86%
KWH Charge:
Standard 349,930,593 0.01373 4,804,547 349,930,593 0.01453 5,085,863 5.86%
T-O-D On-Peak 0 0 - 0 0 -
T-0-D Off-Peak Q 0 - 0 0 -
Total 349,930,593 4,804,547 349,930,593 5,085,863 5.86%
Etc.
Total Base Revenue (Calculated) 7,618,987 8,065,094 5.86%
Correction Factor (25,441) (26,931)
Total Base Revenue (Booked) 7,593,546 8,038,164

Supporting Schedules: G-20 Recap Schedules:

6110



Schedule G-22

INTERIM - BASE REVENUE BY RATE SCHEDULE CALCULATIONS Page 2 of 5

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.. 070304-El

EXPLANATION: By rate schedule, calculate revenues under present and proposed rates for the Type of Data Shown:

rates for the test year. If any customers are to be transferred from one schedule

to another, show revenues separately for the transfer group. Correction factors

are used for historical test years only. The total base revenue by class must equal
that shown in Schedule E-13a. The billing units must equal those shown in

Schedule E-15. PROVIDE TOTAL NUMBER OF BILLS, MWHs AND BILLING KWH
FOR EACH RATE SCHEDULE (including standard and time of use customers)

AND TRANSFER GROUP.

Historic Year Ended 12/31/2006
Witness: Doreen Cox, Mark Cutshaw

Present Revenue Calculation

Rate Schedule GS

Proposed Revenue Calculation

Type of Percent
Charges Units Charge/Unit $ Revenue Units Charge/Unit $ Revenue Increase
Customer Charge
Standard 341 14.00 572,978 3.411 14.82 606,527 5.86%
T-0-D 0 - __- - B —_——
Total 3411 572,978 3411 606,527 5.86%
KWH Charge:
Standard 59,621,785 0.01473 878,229 59,621,785 0.01559 929,651 5.86%
T-O-D On-Peak 0 0 - 0 0 -
T-0-D Off-Peak 0 0 - 0 0 -
Total 59,621,785 878,229 59,621,785 929,651 5.86%
Etc.
Total Base Revenue (Calculated) 1,451,207 1,536,178 5.86%
Correction Factor (2.377) (2,516)
Total Base Revenue (Booked) 1,448,830 1,533,662
Supporting Schedules: Recap Schedules:
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Schedule G-22

INTERIM - BASE REVENUE BY RATE SCHEDULE CALCULATIONS Page 3 of 5
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: By rate schedule, calculate revenues under present and proposed rates for the Type of Data Shown:
rates for the test year. If any customers are to be transferred from one schedule Historic Year Ended 12/31/2006
COMPANY. FLORIDA PUBLIC UTILITIES to another, show revenues separately for the transfer group. Correction factors Witness: Doreen Cox, Mark Cutshaw
Consolidated Electric Division are used for historical test years only. The total base revenue by class must equal
DOCKET NO.* 070304-E1 that shown in Schedule E-13a. The billing units must equal those shown in
Schedule E-15. PROVIDE TOTAL NUMBER OF BILLS, MWHs AND BILLING KWH
FOR EACH RATE SCHEDULE (including standard and time of use customers)
AND TRANSFER GROUP.
Rate Schedule GSD
Present Revenue Calculation Proposed Revenue Calcutation
Type of Percent
Charges Units Charge/Unit $ Revenue Units Charge/Unit $ Revenue Increase
Customer Charge:
Standard 699 44.00 369,292 699 46.58 390.915 5.86%
70D ¢} - - - - -
Total 699 369,292 699 390,915 5.86%
KWH Charge:
Standard 178.753.210 0.00232 414,707 178,753.210 0.00246 438,989 5.86%
T-0-D On-Peak 0 0 - 0 0 -
T-O-D Off-Peak 0 4] - 0 0 -
Primary 1% discount 1,771,200 (0.0000232) 41 1,771,200 (0.0000246) (43)
Total 180,524,410 414,666 180,524,410 438,946 5.86%
KW Charge
Standard 574,289 248 1,424,238 574,289 263 1,507,630
T-O-D On-Peak o} 0 - 0 0 -
T-O-D Off-Peak Q ] - 0 0 - 5.87%
Primary 1% discount 6,042 (0.0248) (150} 6,042 (0.0263) (159)
Primary $0.55 discount 6,042 (0.55) (3.323) 6.042 (0.55) (3,323)
Total 586.373 1,420,765 586,373 1,504,148
Total Base Revenue (Calculated) 2,204,723 2,334,009 5.86%
Correction Factor 3,542 3,555
Totat Base Revenue (Booked) 2,208,265 2,337,563

Supporting Schedules: G-20 Recap Schedules:
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Schedule G-22 INTERIM - BASE REVENUE BY RATE SCHEDULE CALCULATIONS Page 4 of 5

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: By rate schedule, calcutate revenues under present and proposed rates for the
rates for the test year. If any customers are to be transferred from one schedule

to another, show revenues separately for the transfer group. Correction factors

Type of Data Shown:
Historic Year Ended 12/31/2006

COMPANY FLORIDA PUBLIC UTILITIES Witness: Doreen Cox, Mark Cutshaw

Consolidated Etectric Division
DOCKET NO.: 070304-El

are used for historical test years only. The total base revenue by class must equal
that shown in Schedule E-13a. The biliing units must equal those shown in
Schedule E-15. PROVIDE TOTAL NUMBER OF BILLS, MWHs AND BILLING KWH
FOR EACH RATE SCHEDULE (including standard and time of use customers)
AND TRANSFER GROUP.

Present Revenue Calculation

Rate Schedule GSLD

Proposed Revenue Calculation

Type of Percent
Charges Units Charge/Unit $ Revenue Units Charge/Unit $ Revenue Increase
Customer Charge:
Standard 20 75.00 18.000 20 79.39 19.054 5.86%
T-0-D 0 - - - - -
Total 20 18,000 20 19,054 5.86%
KWH Charge:
Standard 92,691,048 0.00086 79,714 92,691,048 0.00091 84,382 5.86%
T-O-D On-Peak 0 0 - 0 0 -
T-O-D Off-Peak 0 Q - 0 0 -
Primary 1% discount 25,402,800 -0.0000086 218 25,402,800 (0.0000091}) (231)
Total 118,093,848 79,496 118,093,848 84,150 5.86%
KW Charge
Standard 198,159 2.89 572,680 198,159 3.06 606,212 5.86%
T-O-D On-Peak 0 0 - 0 ¢} -
T-0-D Off-Peak 0 [} - 0 0 -
Primary 1% discount 49,209 (0.0289) (1,422.1401) 49,209.0000 {0.0306) (1,505)
Primary $0.55 discount 49,209 (0.55) (27.065) 49,209 {0.55) 27,065
Total 296,577 544,193 296,577 577.641
Total Base Revenue (Calculated) 641,689 680.846
Correction Factor 1,623 133
Total Base Revenue (Booked) 643,312 680,979
Supporting Schedules: G-20 Recap Schedules:
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Schedule G-22

INTERIM - BASE REVENUE BY RATE SCHEDULE CALCULATIONS

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY FLORIDA PUBLIC UTILITIES
Consolidated Electric Dwasion
DOCKET NO 070304-E1

EXPLANATION: By rate schedule, calculate revenues under present and proposed rates for the

rates for the test year. If any customers are to be transferred from one schedule

to another, show revenues separately for the transfer group. Correction factors

are used for historical test years only. The total base revenue by class must equal
that shown in Schedule E-13a. The billing units must equal those shown in
Schedule E-15. PROVIDE TOTAL NUMBER OF BILLS, MWHs AND BILLING KWH
FOR EACH RATE SCHEDULE (including standard and time of use customers)

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Doreen Cox, Mark Cutshaw

AND TRANSFER GROUP.
Rate Schedule GSLDt
Present Revenue Calculation Proposed Revenue Calculation
Type of Percent
Charges Units ChargefUnit $ Revenue Units Charge/Unit $ Revenue Increase
Customer Charge:
Standard 2 600.00 14,400 2 63513 15,243 5.86%
T-0-D 0 - - - - -
Total 2 14,400 2 15,243 5.86%
KWH Charge:
Standard 159,780,000 - - 159,780,000 0 - 0.00%
T-O-D On-Peak 0 0 - 0 0 -
T-O-D Off-Peak 0 0 - 0 0 -
Total 159,780,000 - 159,780,000 - 0.00%
KW Charge
Standard 472,200 1.12 528,864 472,200 119 559,830 5.86%
T-O-D On-Peak 0 0 - 0 0 -
T-0-D Off-Peak 0 0 - Q 0 -
Total 472,200 528,864 472,200 559,830 5.86%
KVAR Charge 11,216 0.24 2,692 11,216 0.25 2,849 5.86%
Standard 1] 0 - 0 0 -
T-O-D On-Peak 0 0 - 0 0 -
T-O-D Off-Peak 11,216 2,692 11,216 2,849 5.86%
Total
Total Base Revenue (Calculated) 545,956 577,923 5.86%
Correction Factor )] ()]
Total Base Revenue (Booked) 545,955 577,922
Supporting Schedules: G-20 Recap Schedules:

6114



Schedule G-23

INTERIM - REVENUE BY LIGHTING SCHEDULE CALCULATION

Page 1of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: Calculate revenue under present and proposed rates for the

test year for each lighting schedule. Show revenues from

charges for all types of lighting fixtures, poles and conductors.

Poles should be listed separately from fixtures.
Show separately revenues from customers who own facilities
as well as those who do not.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Doreen Cox, Mark Cutshaw

Annual

Est.

Present Rates - Outdoor Lighting

Proposed Rates- Qutdoor Lighting

Total $ Total $
Type of Billing Monthly Annual Facility Energy Maint. Monthty Total Facility Energy Maint. Monthly Total Percent
Facility ltems KWH KWH Charge Charge Charge Charge Revenue Charge Charge Charge Charge  Revenue Increase

100w HPS Cobra Head-OL 22,365 41 492 $5.31 $1.23 $0.79 $7.33 $163,935 $5.62 $1.30 $0.84 $7.76  $173,534 5.86%
175w MV Cobra Head -OL 5,844 72 864 $2.11 $2.16 $0.41 $4.68  $27,350 $2.23 $2.29 $0.43 $4.95 $28,951 5.86%
400w MV Cobra Head-OL 305 154 1,848 $5.77 $4.62 $0.71 $11.10 $3,386 $6.11 $4.89 $0.75 $11.75 $3,584 5.86%
1000w HPS Flood -OL2 147 405 4,860 $14.20 $12.15 $1.81 $28.16 $4,140 $15.03 $12.86 $1.92 $29.81 $4,382 5.86%
1000w MH Flood - OL.2 2,707 405 4,860 $13.18 $12.15 $1.68 $27.01 $73,116 $13.95 $12.86 $1.78 $28.59 $77,397 5.86%
1000w MH Vert Shoebox - OL2 132 405 4,860 $18.47 $12.15 $2.22 $32.84 $4,335 $19.55 $12.86 $2.35 $34.76 $4,589 5.86%
100w HPS Amer Rev-OL2 1,272 41 492 $7.02 $1.23 $0.95 $9.20 $11,702 $7.43 $1.30 $1.01 $9.74  $12,388 5.86%
100w HPS Cobra Head-OL2 11,730 41 492 $5.31 $1.23 $0.79 $7.33  $85,981 $5.62 $1.30 $0.84 $7.76  $91,015 5.86%
100w HPS SP2 Spectra -OL2 11 41 492 $15.76 $1.23 $2.61 $19.60 $2,176 $16.68 $1.30 $2.76 $20.75 $2,303 5.86%
100w MH SP2 Spectra -OL2 263 41 492 $15.64 $1.23 $1.82 $18.69 $4,915 $16.56 $1.30 $1.93 $19.78 $5,203 5.86%
150w HPS Acorn-OL2 760 61 732 $12.50 $1.83 $1.51 $15.84  $12,038 $13.23 $1.94 $1.60 $16.77  $12,743 5.86%
150w HPS ALN 440 -OL2 798 61 732 $18.60 $1.83 $2.16 $22.59 $18,027 $19.69 $1.94 $2.29 $23.91  $19,082 5.86%
150w HPS Am Rev-OL2 1,254 61 732 $7.20 $1.83 $0.94 $9.97  $12,502 $7.62 $1.94 $1.00 $10.55  $13,234 5.86%
175w MH ALN 440 -OL2 36 71 852 $18.72 $2.13 $2.20 $23.05 $830 $19.82 $2.25 $2.33 $24.40 $878 5.86%
175w MH Shoebox -OL2 4,398 71 852 $14.41 $2.13 $1.78 $18.32  $80,571 $15.25 $2.25 $1.88 $19.39  $85,289 5.86%
200w HPS Cobra Head -OL2 3,324 81 972 $8.08 $2.43 $0.35 $10.86  $36.099 $8.55 $2.57 $0.37 $11.50 $38,212 5.86%
250w HPS Cobra Head -OL2 720 101 1,212 $9.72 $3.03 $1.21 $13.96 $10.051 $10.29 $3.21 $1.28 $14.78  $10,640 5.86%
250w HPS Flood -OL2 3,263 101 1,212 $7.36 $3.03 $1.11 $11.50 $37,525 $7.79 $3.21 $1.17 $12.17  $39,722 5.86%
250w MH Shoebox-OL2 208 101 1,212 $15.33 $3.03 $1.98 $20.34 $4,231 $16.23 $3.21 $2.10 $21.53 $4,478 5.86%
400w HPS Cobra Head -OL2 1,404 162 1,944 $7.31 $4.86 $1.11 $13.28 $18,645 $7.74 $5.14 $1.17 $14.06  $19,737 5.86%
400w HPS Flood - OL2 62 162 1,944 $11.34 $4.86 $1.37 $17.57 $1,089 $12.00 $5.14 $1.45 $18.60 $1,153 5.86%
400w MH Flood OL2 4,806 162 1,944 $7.64 $4.86 $1.15 $13.65 $65,602 $8.09 $5.14 $1.22 $14.45 $69,443 5.86%
10" Alum Deco Base-OL2 1.183 $11.64 $11.64 $13,770 $12.32 $12.32  $14,576 5.86%
13' Decorative Concrete-OL2 175 $8.94 $8.94 $1,565 $9.46 $9.46 $1.656 5.86%
18' Fiberglass Round-OL2 2,224 $5.93 $5.93 $13,188 $6.28 $6.28  $13,961 5.86%
20' Decorative Concrete-OL2 5,476 $10.13 $10.13  $55,472 $10.72 $10.72  $58,720 5.86%
30" Wood Pole Std-OL2 17,187 $3.35 $3.35 $57,576 $3.556 $3.556  $60,948 5.86%
35" Concrete Square-OL2 1.410 $9.89 $9.89  $13,945 $10.47 $10.47  $14,761 5.86%
40" Wood Pole Std - OL2 6 $6.76 $6.76 $41 $7.16 $7.16 $43 5.86%
30" Wood pole 2,256 $3.53 $3.53 $7.964 $3.74 $3.74 $8,430 5.86%
Total Base Revenue Calculated _ $841,766 _ $891,053

Correction Factor 11,237 11,895

Total Base Revenue (Booked) 853,003 902,948

Supporting Schedules: G-20
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Schedule G-23 INTERIM - REVENUE BY LIGHTING SCHEDULE CALCULATION Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Calculate revenue under present and proposed rates for the Type of Data Shown:
test year for each lighting schedule. Show revenues from Historic Year Ended 12/31/2006
COMPANY: FLORIDA PUBLIC UTILITIES charges for all types of lighting fixtures, poles and conductors. Witness: Doreen Cox, Mark Cutshaw
Consolidated Electric Division Poles shouid be listed separately from fixtures.

DOCKET NO.: 070304-EI Show separately revenues from customers who own facilities

as well as those who do not.

Present Rates - Street Lighting Proposed Rates - Street Lighting
Annual Est. Total $ Total $
Type of Billing Monthly Annual Facility Energy Maint. Monthly Total Facility Energy Maint. Monthly Total Percent
Facility Iltems KWH KWH Charge Charge Charge Charge  Revenue Charge Charge Charge Charge  Revenue Increase
175w MV Cobra Head - SL1-2 4,849 72 864 $0.61 $2.16 $0.92 $3.69  $17,893 $0.65 $2.29 $0.97 $3.91  $18,940 5.86%
400w MV Cobra Head - SL1-3 70 154 1,848 $1.02 $4.62 $1.05 $6.69 $468 $1.08 $4.89 $1.11 $7.08 $496 5.86%
175w MV Cobra Head -SL2 5,376 72 864 $0.61 $2.16 $0.92 $3.69 $19,837 $0.65 $2.29 $0.97 $3.91  $20,999 5.86%
400w MV Cobra Head -SL2 870 154 1,848 $1.02 $4.62 $1.05 $6.69 $5,820 $1.08 $4.89 $1.11 $7.08 $6,161 5.86%
1000w MH Flood -SL3 132 405 4,860 $8.42 $12.15 $5.17 $25.74 $3,398 $8.91 $12.86 $5.47 $27.25 '$3,597 5.86%
100w HPS Amer -SL3 48 41 492 $4.55 $1.23 $2.89 $8.67 $416 $4.82 $1.30 $3.06 $9.18 $411 5.86%
100w HPS Cobra Head- SL3 13,879 1 492 $3.32 $1.23 $2.12 $6.67  $92,573 $3.51 $1.30 $2.24 $7.06 $97,993 5.86%
150w HPS Acorn -SL3 252 61 732 $7.95 $1.83 $4.68 $14.46 $3,644 $8.42 $1.94 $4.95 $15.31 $3,857 5.86%
150w HPS Amer Rev -SL3 966 61 732 $4.44 $1.83 $3.26 $9.53 $9,206 $4.70 $1.94 $3.45 $10.09 $9,745 5.86%
175w MH ALN 440 -SL3 132 71 852 $16.97 $2.13 $1.30 $20.40 $2,693 $17.96 $2.25 $1.38 $21.59 $2,850 5.86%
200w HPS Cobra Head -SL3 3,541 81 972 $4.26 $2.43 $2.19 $8.88  $31,444 $4.51 $2.57 $2.32 $9.40  $33,285 5.86%
250w HPS Cobra Head -SL3 2,606 101 1,212 $4.08 $3.03 $3.00 $10.11  $26,347 $4.32 $3.21 $3.18 $10.70  $27,889 5.86%
250w HPS Flood - SL3 252 101 1,212 $7.00 $3.03 $4.10 $14.13 $3,561 $7.41 $3.21 $4.34 $14.96 $3,769 5.86%
400w HPS Cobra Head -SL3 207 162 1,944 $4.77 $4.86 $3.36 $12.99 $2,689 $5.05 $5.14 $3.56 $13.75 $2,846 5.86%
400w MH Flood -SL3 82 162 1,944 $7.31 $4.86 $8.82 $20.99 $1,721 $7.74 $5.14 $9.34 $22.22 $1,822 5.86%
10" Alum Deco Base-SL3 108 $11.31 $11.31 $1,221 $11.97 $11.97 $1,293 5.86%
13' Deco Concrete - SL3 12 $7.85 $7.85 $94 $8.31 $8.31 $100 5.86%
18’ Fiberglass Round-SL3 1,014 $5.78 $5.78 $5,861 $6.12 $6.12 $6,204 5.86%
20" Decorative Concrete-SL3 240 $8.68 $8.68 $2,083 $9.19 $9.19 $2,205 5.86%
30' Wood Pole Std - SL3 1,977 $2.78 $2.78 $5,496 $2.94 $2.94 $5,818 5.86%
35' Concrete Square-SL3 264 $9.71 $9.71 $2,563 $10.28 $10.28 $2,714 5.86%
Total Base Revenue Calculated $239,029 _ $253,025
Correction Factor (26.286) (27.825)
Total Base Revenue (Booked) 212,743 225,200
Supporting Schedules: G-20 Recap Schedules:
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Schedule G-18 INTERIM REVENUE EXPANSION FACTOR Page 10f1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculation of the revenue Type of Data Shown:

expansion factor for the test year. Projected Test Year Ended 12/31/2008
COMPANY:

Prior Year Ended 12/31/2007
Historic Year Ended 12/31/2006

DOCKET NO.: Witness: Doreen Cox
Line
No. Description Percent
1. Revenue Requirement 100.0000
2. Gross Receipts Tax Rate
3. Regulatory Assessment Rate
4. Bad Debt Rate
5. Net Before Income Taxes
M-2-3)-4)
6. State Income Tax Rate
7. State Income Tax (5) x (6)
8. Net Before Federal Income Tax (5) - (7)
9. Federal Income Tax Rate
10. Federal Income Tax (8) x (9)
11. Revenue Expansion Factor (8) - (10)
12. Net Operating Income Multiplier

(100% / Line 11)

Supporting Schedules: Recap Schedules:
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Page 1 of 1

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]
Sent: Monday, August 13, 2007 3:31 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: D's-Final-NoLinks.xIs

Here are the D Schedules

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6119
4/8/2008



Schedule D-1a (2006) COST OF CAPITAL - 13-MONTH AVERAGE

Page 10of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the company’s 13-month average cost of capital for

the test year, the prior year, and historical base year.
COMPANY: Florida Public Utilities
Consolidated Electric Division
DOCKET NO.: 070304-El

Type of Data Shown:
Historic Year Ended 12/31/06
Witness: Doreen Cox, Robert Camfield

(A) (B) (C) (D) (E) (F) (G) H 0} )
Line Company Total Specific Pro Rata System Jurisdictional  Jurisdictional Cost Weighted Interest
No. Class of Capital Per Books Adjustments  Adjustments Adjusted Factor Capital Structure Ratio Rate Cost Rate Expense
Regulatory Capital Structure, 2006
1. Long Term Debt 50,443,237 50,443,237 31% 15,801,612 0.4152 8.03% 3.33% 1,268,418
2. Short Term Debt 3,309,077 3,309,077 31% 1,036,586 0.0272 7.29% 0.20% 75,536
3. Preferred Stock 600,000 600,000 31% 187,953 0.0049 4.75% 0.02%
4. Common Equity 44,943,721 44,943,721 31% 14,078,859 0.3699 11.50% 4.25%
5. Customer Deposits 2,136,661 2,136,661 2,136,661 0.0561 6.07% 0.34% 129,626
6. Deferred Income Taxes 4,674,449 4,674,449 4,674,449 0.1228 0.00% 0.00%
7. Tax Credits-Zero Cost 0 0 0 0.0000 0.00% 0.00%
8.  Tax Credits-Weighted Cost 141,120 141,120 141,120 0.0037 9.55% 0.04%
9. TOTAL 106,248,266 106,248,266 38,057,241 1.0000 8.18% 1,473,580
Company Total Cost Weighted
Class of Capital Per Books Ratio Rate Cost Rate
Conventional Capital Structure, 2006
10.  Long Term Debt 50,443,237 0.5080 8.03% 4.08% Rate Base $38.057,241
11.  Short Term Debt 3,309,077 0.0333 7.29% 0.24% Direct Components $6.952,231
12.  Preferred Stock 600,000 0.0060 4.75% 0.03% $31,105,010
13.  Common Equity 44,943,721 0.4526 11.50% 521%
Jurisdictional Factor 31.33%
14. TOTAL 99,296,036 1.0000 9.55%

Common Equity excludes Flo-Gas

Supporting Schedules: B-3 (2006)
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Recap Schedules:



Schedule D-1a (2007) COST OF CAPITAL - 13-MONTH AVERAGE Page 2 of 3
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide the company's 13-month average cost of capital for Type of Data Shown:
the test year, the prior year, and historical base year. Prior Year Ended 12/31/07
COMPANY: Florida Public Utilities Witness: Doreen Cox, Robert Camfield
Consolidated Electric Division
DOCKET NO.: 070304-El
(A) (B) (&) (D) (E) (F) (G) (H) 0} )
Line Company Total Specific Pro Rata System Jurisdictional  Jurisdictional Cost Weighted Interest
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Capital Structure Ratio Rate Cost Rate Expense
Regulatory Capital Structure, 2007
1. Long Term Debt 50,543,842 50,543,842 32% 15,941,895 0.3866 8.01% 3.10% 1,277,132
2. Short Term Debt 5,729,846 5,729,846 32% 1,807,235 0.0438 6.86% 0.30% 123,947
3. Preferred Stock 600,000 600,000 32% 189,244 0.0046 4.75% 0.02%
4. Common Equity 47,883,036 47,883,036 32% 15,102,657 0.3662 11.50% 421%
5.  Customer Deposits 2,637,518 2,637,518 2,637,518 0.0640 6.32% 0.40% 166,567
6.  Deferred Income Taxes 5,452,539 5,452,539 5,452,539 0.1322 0.00% 0.00%
7. Tax Credits-Zero Cost 0 0 0 0.0000 0.00% 0.00%
8.  Tax Credits-Weighted Cost 110,190 110,190 110,190 0.0027 9.52% 0.03%
9. TOTAL 112,956,971 112,956,971 41,241,279 1.0000 8.06% 1,567,647
Company Total Cost Weighted
Class of Capital Per Books Ratio Rate Cost Rate
Conventional Capital Structure, 2007
10.  Long Term Debt 50,543,842 0.4825 8.01% 3.87% Rate Base $41,241,279
11.  Short Term Debt 5,729,846 0.0547 6.86% 0.38% Direct Components $8,200,247
12.  Preferred Stock 600,000 0.0057 4.75% 0.03% $33,041,032
13.  Common Equity 47,883,036 0.4571 11.50% 5.26%
- Jurisdictional Factor 32%
14.  TOTAL 104,756,724 1.0000 9.52%

Common Equity excludes Flo-Gas

Supporting Schedules: B-3 (2007)
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Schedule D-1a (2008)

COST OF CAPITAL - 13-MONTH AVERAGE Page 3 of 3
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the company’'s 13-month average cost of capital for Type of Data Shown:
the test year, the prior year, and historical base year. Projected Test Year Ended 12/31/08
COMPANY: Florida Public Utilities Witness: Doreen Cox, Robert Camfield
Consolidated Electric Division
DOCKET NO.: 070304-El
(A) (B) (C) (©) (E) (F} (G) (H) U] W
Line Company Total Specific Pro Rata System Jurisdictional  Jurisdictional Cost Weighted Interest
No. Class of Capital Per Books Adjustments Adjustments Adjusted Factor Capital Structure Ratio Rate Cost Rate Expense
Regulatory Capital Structure, 2008
1. Long Term Debt 49,777,370 49,777,370 30% 14,733,561 0.3425 7.96% 2.73% 1,173,525
2. Short Term Debt 6,436,923 6,436,923 30% 1,905,259 0.0443 6.81% 0.30% 129,657
3. Preferred Stock 600,000 600,000 30% 177,593 0.0041 4.75% 0.02%
4.  Common Equity 57,755,879 57,755,879 30% 17,095,113 0.3974 11.50% 4.57%
5.  Customer Deposits 2,948,763 2,948,763 2,948,763 0.0685 6.32% 0.43% 186,223
6. Deferred Income Taxes 6,078,743 6,078,743 6,078,743 0.1413 0.00% 0.00%
7. Tax Credits-Zero Cost 0 0 0 0.0000 0.00% 0.00%
8.  Tax Credits-Weighted Cost 81,965 81,965 81,965 0.0019 9.67% 0.02%
9. TOTAL 123,679,644 123,679,644 43,020,997 1.0000 8.07% 1,489,405
Company Total Cost Weighted
Class of Capital Per Books Ratio Rate Cost Rate
Conventional Capital Structure, 2008
10. Long Term Debt 49,777,370 0.4345 7.96% 3.46% Rate Base $43,020,997
11.  Short Term Debt 6,436,923 0.0562 6.81% 0.38% Direct Components $9,109,471
12.  Preferred Stock 600,000 0.0052 4.75% 0.02% $33,911,526
13.  Common Equity 57,755,879 0.5041 11.50% 5.80%
Jurisdictional Factor 30%
14. TOTAL 114,570,173 1.0000 9.67%

Common Equity excludes Flo-Gas

Supporting Schedules: B-3 (2008)
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Schedule D-1b COST OF CAPITAL - ADJUSTMENTS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 1.) List and describe the basis for the specific Type of Data Shown:
adjustments appearing on Schedule D-1a. Projected Test Year Ended 12/31/08
COMPANY: Florida Public Utilities Prior Year Ended 12/31/07
Consolidated Electric Division 2.) List and describe the basis for the pro-rata Historic Year Ended 12/31/06
DOCKET NO.: 070304-El adjustments appearing on Schedule D-1a. Witness: Doreen Cox, Robert Camfield
Line Historic Prior Test
No.  Class of Capital Description Base Year Year Year
1 Specific Adjustments
2
3 The determination of the cost of capital for purposes of setting
4 retail rates in the immediate docket incorporates no specific adjustments
5 to the December '06, Prior Year '07, or The Test Year 2008 capital structure or cost rates
6
7
8 Pro Rata Adjustments
9
10 The determination of the cost of capital for purposes of setting
11 retail rates in the immediate docket incorporates no pro rata adjustments
12 to the December '06, Prior Year '07, or The Test Year 2008 capital structure or cost rates

Supporting Schedules: Recap Schedules:
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Schedule D-2 COST OF CAPITAL - 5 YEAR HISTORY Page 10f 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For the subject Florida utility, all other regulated utility operations combined, Type of Data Shown:
all non-regulated operations combined, the parent company, and on a Projected Test Year Ended 12/31/08
COMPANY: Flonda Public Utilities consolidated basis, provide the year-end capital structure for investor capital Prior Year Ended 12/31/07
Consolidated Electric Division {i.e. common equity, preferred stock, long-term debt, and short-term debt} Historic Years Ended 12/31/04, 05 and 06
for the five years through the end of the projected test year. Witness: Doreen Cox, Robert Camfield

DOCKET NO.: 070304-El

2004 2005 2006 2007 2008
Year-End Year-End Year-End Year-End Year-End
Line Amount Percent of Amount Percent of Amount Percent of Amount Percent of Amount Percent of
No.  Class of Capital Total Total Total Total Total
1 Long Term Debt 50,538,000 50.449% 50,620,000 47.628% 50,702,000 49.542% 50,784,602 45141% 49,457,923 40.969%
2 Short Term Debt 5,825,000 5.815% 9,558,000 8.993% 3,466,000 3.387% 12,160,000 10.809% 5,860,000 4.854%
3 Preferred Stock 600,000 0.599% 600,000 0.565% 600,000 0.586% 600,000 0.533% 600,000 0.497%
4 Common Equity 43,213,000 43137% 45,503,000 42.814% 47,573,000 46.485% 48,958,030 43.517% 64,803,263 53.680%
5 Total 100,176,000 100.000% 106,281,000 100.000% 102,341,000 100.000% 112,502,632 100.000% 120,721,186 100.000%
Supporting Schedules: Recap Schedules:
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Schedule D-3

SHORT-TERM DEBT

Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities
Consolidated Electric Division

DOCKET NO.: 070304-El

EXPLANATION:

1.) Provide the specified data on short-term debt issues
on a 13-month average basis for the test year, prior year,
and historical base year

2.) Provide a narrative description of the Company's policies
regarding short-term financing. The following topics should be
covered: ratio of short-term debt to total capital, plant expansion,
working capital, timing of long-term financing, method

of short-term financing (bank loans, commercial paper, etc.),

and other uses of short-term financing.

Type of Data Shown:

Prior Year Ended 12/31/07

Historic Year Ended 12/31/06
Witness: Doreen Cox, Robert Camfield

13-month Average Amount

Weighted Average

Year Maturity Interest Interest QOutstanding Cost of
Date Rate Expense During the Year Short-term Debt
For Historical Test Year 2006
2006 July, 2008 7.29% $145,595 1,998,015 ° 0.20%
For Prior Year 2007
2007 July, 2008 6.86% $381,070 5,556,250 * 0.30%

2.) The Company plans to use a combination of short term borrowing and an Equity Offering in 2008 to finance future growth and capital expenditures.

*Calculated using the average monthly line of credit balance which is appropriate for determining short term debt costs.

Supporting Schedules: B-3

Recap Schedules: D-1
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Schedule D-3

SHORT-TERM DEBT

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities
Consolidated Electric Division

DOCKET NO.: 070304-EI

EXPLANATION:

1.) Provide the specified data on short-term debt issues
on a 13-month average basis for the test year, prior year,

and historical base year

2.) Provide a narrative description of the Company’s policies
regarding short-term financing. The following topics should be
covered: ratio of short-term debt to total capital, plant expansion,

working capital, timing of long-term financing, method

of short-term financing (bank loans, commercial paper, etc.),

and other uses of short-term financing.

Type of Data Shown:
Projected Test Year Ended 12/31/08
Witness: Doreen Cox, Robert Camfield

13-month Average Amount

Outstanding Weighted Average
Year Maturity Interest Interest During the Year Cost of
Date Rate Expense Short-term Debt
For Test Year 2008
2008 July, 2008 6.81% $423,453 6,222,500 * 0.30%

2.) The Company plans to use a combination of short term borrowing and an Equity Offering in 2008 to finance future growth and capital expenditures.

*Calculated using the average monthly line of credit balance which is appropriate for determining short term debt costs.

Supporting Schedules: B-3

Recap Schedules: D-1
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Schedule D-4a (2006)

LONG-TERM DEBT OUTSTANDING

Page 10of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities
Consolidated Electric Division

DOCKET NO.: 070304-El

EXPLANATION:

Provide the specified data on long-term debt

issues on a 13-month average basis for the test year,
prior year, and historical base year.

Arrange by type of issue (i.e., first mortgage bonds)

HISTORICAL YEAR, 2006

Type of Data Shown:

Historic Year Ended 12/31/06
Witness: Doreen Cox, Robert Camfield

] (2) 1 4) (5)

(8) N (8) 9 (10) (11) (12) (13) (14)
13-Month Discount Issuing Interest Total Unamortized Average
Principal Average (Premium) on  Expense On Annual Expense Annual Discount Unamort. Issuing
Line Description, Issue Maturity Amount Sold  Principal Amt. Principal Principal Life Amortization (Coupon Rate) Cost (Premium) Expense & Loss on
No. Coupon Rate  Date Date {Face Value) Outstanding Amount Sold  Amount Sold  (Years) (7+8)/(9) (2) x (6) (10)+(11)  Associated With (6) Reacquired Debt

1 9.57% 5/1/1988  5/1/2018 $10.000,000 $10,000.000 $0 $180,273 30 $7.211 $957.000 $964,211 N/A $49.277

2

3 10.03% 5/1/1988  5/1/2018 $5,500,000 $5,500,000 $0 $97,070 30 $3,883 $551,650 $555,533 N/A $26,532
4

5 9.08% 6/1/1992  6/1/2022 $8,000,000 $8,000,000 $0 $121,967 30 $4,066 $726,400 $730,466 N/A $65,070
6

7 6.85% 10/1/2001  10/1/2031 $15,000,000 $15,000,000 30 $1.208,670 30 $40,289 $1,027,500 $1,067,789 N/A $1,017,297
8

9 4.90% 11/1/2001  11/1/2031 $14,000,000 $14,000,000 $0 $805,956 30 $26,865 $686,000 $712.865 N/A $680,704
10

11

12 Loss on Re-acquired Debt $548,516 $18.288 $0 $18,288 $217,883
13

14

15

16

17

18

19
20
21

22 Total $52,500,000 $0 $2,962,452 $100,602 $3,948,550 $4,049,152 N/A $2,056,763
23

24 Less Unamortized Premium, Discount, and
25 Issuance Expense (13) + (14). $2,056,763
26

27 Net LT Debt Outstanding $50,443,237

28

29
30 Embedded Cost of Long-term Debt &
31 (12) / Net

Supporting Schedules:

Recap Schedules: D-1
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Schedule D-4a (2007)

LONG-TERM DEBT OUTSTANDING

Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities

Consolidated Electric Division

DOCKET NO.: 070304-E}

EXPLANATION: Provide the specified data on long-term debt
issues on a 13-month average basis for the test year,
prior year, and historical base year.
Arrange by type of issue (i.e., first mortgage bonds)

PRIOR YEAR, 2007

Type of Data Shown:
Prior Year Ended 12/31/07
Witness: Doreen Cox, Robert Camfield

Q)]

(2 (3 4 ®

(6) Q)] (8) 9) (10) (1) (12) (13) (14)
13-Month Discount Issuing Interest Total Unamortized Average
Principal Average (Premium) on  Expense On Annual Expense Annual Discount Unamort. Issuing
Line Description, Issue Maturity Amount Sold  Principal Amt. Principal Principal Life Amortization (Coupon Rate) Cost (Premium) Expense & Loss on
No. CouponRate  Date Date {Face Value) Outstanding Amount Soild  Amount Sold  (Years) (7+8)/(9) (2) x (6) (10)+(11)  Associated With (6) Reacquired Debt
1 9.57% 5/1/1988 5/1/2018  $10,000,000 $10,000,000 $0 $180,273 30 $7.211 $957,000 $964,211 N/A $42,066
2
3 10.03% 5/1/1988  5/1/2018 $5,500,000 $5,500,000 $0 $97.070 30 $3.883 $551,650 $555.533 N/A $22,649
4
5 9.08% 6/1/1992  ©6/1/2022 $8.000,000 $8,000,000 $0 $121,967 30 $4,066 $726,400 $730,466 N/A $61,002
6
7 6.85% 10/1/2001  10/1/2031  $15,000,000 $15,000,000 $0 $1.208,670 30 $40.289 $1,027,500 $1,067,789 N/A $977.008
8
9 4.90% 11/1/2001 11/1/2031  $14,000,000 $14,000,000 $0 $805,956 30 $26.865 $686,000 $712,865 N/A $653,854
10
1
12 Loss on Re-acquired Debt $548,516 $18,288 $0 $18,288 $199,599
13
14
15 Rounding Adjustment -$21
16
17
18
19
20
21
22 Total $52.500,000 $0 $2,962,452 $100.602 $3.948,550 $4,049,152 N/A $1,956,158
23
24 Less Unamortized Premium, Discount, and
25 Issuance Expense (13) + (14). $1,956,158
26
27 Net LT Debt Outstanding $50,543,842
28
29
30 Embedded Cost of L ong-term Debt 8.0112%
31 {12) / Net

Supporting Schedules:

Recap Schedules: D-1
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Schedule D-4a (2008)

LONG-TERM DEBT OUTSTANDING

Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities
Consolidated Electric Division

DOCKET NO.: 070304-EI

EXPLANATION: Provide the specified data on long-term debt
issues on a 13-month average basis for the test year,
prior year, and historical base year.

Arrange by type of issue (i.e., first mortgage bonds)

TEST YEAR, 2008

Type of Data Shown:

Projected Test Year Ended 12/31/08
Witness: Doreen Cox, Robert Camfield

(1) (2) (3) 4 (5)

(6) (7) (8) (9) (10) (11) (12) (13) (14)
13-Month Discount Issuing Interest Total Unamortized Average
Principal Average (Premium)on  Expense On Annual Expense Annual Discount Unamort. Issuing
Line Description, Issue Maturity Amount Sold  Principal Amt. Principal Principal Life Amortization (Coupon Rate) Cost (Premium) Expense & Loss on
No. Coupon Rate Date Date (Face Value) Outstanding Amount Sold  Amount Sold  (Years) (7+8)/(9) (2) x (6) (10)+(11)  Associated With (6) Reacquired Debt
1 9.57% 5/1/1988 5/1/2018  $10,000,000 $9.440,615 $0 $180,273 30 $7,211 $903.467 $910,678 N/A $34,855
2
3 10.03% 5/1/1988  5/1/2018 $5.500,000 $5,192,308 $0 $97,070 30 $3,883 $520,788 $524,671 N/A $18,766
4
5 9.08% 6/1/1992  6/1/2022 $8.000,000 $8.000,000 $0 $121,967 30 $4,066 $726,400 $730.466 N/A $56,935
6
7 6.85% 10/1/2001 10/1/2031  $15,000,000 $15,000,000 $0 $1,208,670 30 $40,289 $1,027,500 $1.067.789 N/A $936,719
8
9 4.90% 11712001 11/1/2031  $14,000,000 $14,000,000 $0 $805,956 30 $26,865 $686,000 $712,865 N/A $627,025
10
1
12 Loss on Re-acquired Debt $548,516 $18.288 $0 $18,288 $181,316
13
14
15 Rounding Adjustment -$63
16
17
18
19
20
21
22 Total $51.632,923 $0 $2,962,452 $100,602 $3,864,155 $3,964,757 N/A $1,855,553
23
24 Less Unamortized Premium, Discount, and
25 Issuance Expense (13) + (14). $1,855.,553
26
27 Net LT Debt Outstanding $49.777 370
28
29
30 Embedded Cost of Long-term Debt 7.9650%
31 (12) / Net
Supporting Schedules: Recap Schedules: D-1
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Schedule D-4b

REACQUIRED BONDS Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: Supply a statement of the company’s policy on treatment of profit or loss Type of Data Shown:
from reacquired bonds. Detail any profit or loss on recquired bonds for Projected Test Year Ended 12/31/08
COMPANY: Florida Public Utilities the test year and prior year. Prior Year Ended 12/31/07

Consolidated Electric Division

DOCKET NO.: 070304-El

HistoricYear Ended 12/31/06
Witness: Doreen Cox, Robert Camfield

in the interest of its retail customers and shareholders, the policy of Florida Public Utilities Company on this issue is

to profitably reacquire outstanding debt when economic and capital market conditions afford such opportunities.

History suggests, however, that conditions vary substantially from one time to another, such that favorable opportunities
to reacquire debt will occur infrequently and randomly. The Company will share the profits and losses associated

with reacquired debt fairly with its retail customers.

Supporting Schedules:

Recap Schedules:
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Schedule D-5 PREFERRED STOCK OUTSTANDING Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide the data as specified for preferred stock Type of Data Shown:
on a 13-month average basis for the test year, Prior Year Ended 12/31/07
COMPANY: Florida Public Utilities prior year, and historical base year. Historic Year Ended 12/31/06

Consolidated Electric Division Witness: Doreen Cox, Robert Camfietd

DOCKET NO.: 070304-E}

M @ 3 4 (5) (6) ™ (8 9 (10) (1 (12) (13)

Call 13-month (Discount) (Discount) Issuing Issuing Dollar Effective

Provisions Principal Average Premium on Premium Expense on Expense Net Dividend Cost

Line Description, Issue or Special Amount Principal Amt. Principal Associated Principal Associated Proceeds on Face Value Rate
No. Coupon Rate Date Restrictions Sold Outstanding Amount Sold with (6) Amount Sold with (6) (6)+(8)-(10) (2) X (6) (12y(11)

For Historic Year 2006

4.75% Cumulative  12/28/1945 $600,000 $600,000 N/A N/A N/A N/A $600,000 $28,500 4.75%
Preferred Stock

For Prior Year 2007
4.75% Cumulative  12/28/1945 $600,000 $600,000 N/A N/A N/A N/A $600,000 $28,500 4.75%

NGO ALN =

For Test Year 2008

9. 4.75% Cumulative  12/28/1945 $600,000 $600,000 N/A N/A N/A N/A $600,000 $28,500 4.75%
10. Preferred Stock

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

21. Total $600,000 $600,000 N/A N/A N/A N/A $600,000 $28,500 4.75%

22. Weighted Average Cost of Preferred Stock 4.75%

Supporting Schedules: Recap Schedules: D-1
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Schedule D-6 {2006)

CUSTOMER DEPOSITS

Page 1 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities
Consolidated Electric Division

DOCKET NO.: 070304-El

EXPLANATION: Provide monthly balances, interest rates, and interest payments on

customer deposits for the test year, the prior year, and historical

Type of Data Shown:

Historic Year Ended 12/31/06
Witness: Doreen Cox, Robert Camfield

M 2 3 4 ) (6) ) 8 ()] (10)
Active Active Actual
Customer Customer Inactive Total Interest Interest Total Payments and
Month Deposits Deposits Customer Deposits Payments Payments Interest Credits on
Line and at 6.00% at 7.00% Deposits (3)3+4)+(5) (3} X 6%/12 (3) X 7%/12 (7)+(8) Bills
No. Year
1 December, '05 2,075,368
2 January, '06 2,082,190 10,806
3 February 2,098,737 11,297
4 March 2,107,316 9,618
5 April 2,114,463 10,239
6 May 2,119,052 10,657
7 June 2,114,509 10,239
8 July 2,126,739 11,656
9 August 2,132,502 10,676
10 September 2,132,452 11,391
11 October 2,156,868 10,408
12 November 2,194,167 11,987
13 December 2,322,227 10,652
14
15 13 Month Average $2,136,661
16
17 12 Month Total $129,626
18
19
20 Effective Interest Rate
21 12 Month Interest
22 Expense (9) divided
23 by Total Deposits (6) 6.07%

Supporting Schedules:
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Recap Schedules: D-1



Schedule D-6 (2007) CUSTOMER DEPOSITS Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION Provide monthly balances, interest rates, and interest payments on Type of Data Shown:
customer deposits for the test year, the prior year, and historical Prior Year Ended 12/31/07

COMPANY: Florida Public Utilities Witness: Doreen Cox, Robert Camfield

Consolidated Electric Division

DOCKET NO.: 070304-E|

N (2) 3 4) %) ® @ (8} 9 (10)
Active Active Actual
Customer Customer Inactive Total Interest Interest Total Payments and
Month Deposits Deposits Customer Deposits Payments Payments Interest Credits on

Line and at 6.00% at 7.00% Deposits (3)H4)H5) (3) X 6%/12 (3) X 7%/12 (7) +(8) Bills
No. Year

1 December, '06 1,590,029 732,198 2,322,227

2 January, '07 1,589,106 731,773 2,320,879 7,946 4,269 12,214

3 February 1,599,207 736,425 2,335,632 7,996 4,296 12,292

4 March 1,809,061 833,061 2,642,123 9,045 4,860 13,905

5 April 1,822,307 839,161 2,661,468 9,112 4,895 14,007

6 May 1,835,650 845,305 2,680,956 9,178 4,931 14,109

7 June 1,849,091 851,495 N/A 2,700,586 9,245 4,967 14,213 N/A

8 July 1,862,630 857,729 2,720,360 9,313 5,003 14,317

9 August 1,876,269 864,010 2,740,278 9,381 5,040 14,421

10 September 1,890,007 870,336 2,760,343 9,450 5,077 14,527

11 October 1,903,845 876,709 2,780,554 9,519 5114 14,633

12 November 1,917,785 883,128 2,800,914 9,589 5,152 14,741

13 December 1,931,828 889,594 2,821,422 9,659 5,189 14,848

14

15 13 Month Average $2,637,518

16

17 12 Month Total $109,434 $58,793 $168,227

18

19

20 Effective interest Rate

21 12 Month Interest
22 Expense (9) divided
23 by Total Deposits (6) 6.32%
Supporting Schedules: Recap Schedules: D-1
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Schedule D-6 (2008) CUSTOMER DEPOSITS Page 3 of 3
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION Provide monthly balances, interest rates, and interest payments on Type of Data Shown:
customer deposits for the test year, the prior year, and historical Projected Test Year Ended 12/31/08

COMPANY: Florida Public Utilities
Consolidated Electric Division

DOCKET NO.: 070304-El

Witness: Doreen Cox, Robert Camfield

(1) (2) (3) (4) )] (6) N (8) 9 (10)
Active Active Actual
Customer Customer Inactive Total Interest Interest Total Payments and
Month Deposits Deposits Customer Deposits Payments Payments Interest Credits on

Line and at 6.00% at 7.00% Deposits (3)+4)+(5) (3) X 6%/12 (3) X 7%/12 (7)+(8) Bills
No. Year

December, ‘06 1,931,828 889,594 2,821,422

January, '07 1,945,973 896,108 2,842,081 9,730 5,227 14,957

February 1,960,221 902,669 2,862,890 9,801 5,266 15,067

March 1,974,574 909,279 2,883,853 9,873 5,304 15,177

April 1,989,032 915,937 2,904,968 9,945 5,343 15,288

May 2,003,596 922,643 2,926,239 10,018 5,382 15,400

June 2,018,266 929,399 N/A 2,947,665 10,091 5,421 15,513 N/A

July 2,033,044 936,204 2,969,248 10,165 5,461 15,626

August 2,047,930 943,059 2,990,989 10,240 5,501 15,741

September 2,062,925 949,964 3,012,889 10,315 5,541 15,856

October 2,078,030 956,920 3,034,949 10,390 5,582 15,972

November 2,093,245 963,926 3,057,172 10,466 5,623 16,089

December 2,108,572 970,984 3,079,556 10,543 5,664 16,207

13 Month Average

12 Month Total

Effective Interest Rate
12 Month Interest
Expense (9) divided
by Total Deposits (6)

s g s aaa
BRNRB e Iorrmmio@d~NOaRON

$2,948,763

$121,577 $65,316 $186,893

6.32%

Supporting Schedules:

Recap Schedules: D-1
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Schedule D-7 (2006) COMMON STOCK DATA Page 10f 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the most recent five year data for the company, or consolidated Type of Data Shown:
parent if the company is not publicly traded as indicated. To the extent Historic Years Ended 12/31/02, 03, 04, 05 ¢
COMPANY: Florida Public Utilities the requested data is available from other sources, the Company can Witness: Doreen Cox, Robert Camfield
Consolidated Electric Division reference and attach the information to comply with the requirements of
this MFR.
DOCKET NO.: 070304-El
Line 2002 2003 2004 2005 2006
No. Year Year Year Year Year
1 Pre-tax Interest Coverage Ratio (x) 25 23 2.6 3.0 29
2
3 Earned Returns on Average Book Equity (%) 11% 6.9% 8.4% 9.5% 8.9%
4
5 Book Value/Share ($) $ 532 $ 708 $ 7.3 $ 764 $ 794
6
7 Dividends/Share ($) $ 038 $ 039 $ 040 $ 041 $ 043
8
9 Earnings/Share ($) $ 057 $ 043 $ 060 $ 071 $ 069
10
11 Market Value/Share ($) $ 9.90 $ 1053 $ 1277 $ 1365 $ 1325
12
13 Market/Book Ratio (%) 186.1% 148.7% 174.7% 178.7% 166.9%
14
15 Price/Earning Ratio (6) / (5) 17.37 24 49 21.28 19.23 19.20

* Excluding the Sale of Water Division
** Common Share information re-stated to reflect three for two stock split on July 25, 2005

Supporting Schedules: Recap Schedules:
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Schedule D-8 (2008) FINANCIAL PLANS - STOCKS AND BOND ISSUES Page 1of1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 1.) If the test year is projected, provide a summary of financing Type of Data Shown:

plans and assumptions. Projected Test Year Ended 12/31/08

COMPANY: FLORIDA PUBLIC UTILITIES Witness: Doreen Cox, Robert Camfield, George B

CONSOLIDATED ELECTRIC DIVISION 2.) Provide the company’s capital structure objectives, the basis for
assumptions (such as those for issue cost and interest rates),
DOCKET NO.: 070304-El and any other significant assumptions.

Provide a statement of the Company's policy on the timing of the
entrance into capital markets.

Financing Plans for the Year Ending 2008

For Bonds For Stock
Date of
Line Issue/ Capitalization Interest Life in No. of Market Principal
No. Type of Issue Retirement (Thousands) Rate Years Shares Price Issue Costs Amount
1 Common Stock Jun-08 1,250,000 12 900,000 15,000,000
2
3
4
5
6
7
8 Cabpital Structure Objectives: Percent of Total
9
10 Short-term Debt 2-14%
1 Long-term Debt 40 - 45%
12 Preferred Stock 0-1%
13 Common Equity 43 - 56%
14
15
16 Interest Rate Assumptions: Short Term Interest Rates will gradually increase through 2008. The volatility of prior years is not expected.
17
18
19 Company's Policy on the Timing of Entrance into Capital Markets:
20 Cash requirements are forecasted to increase significantly due to environmental clean-up, land purchase, LT Debt payments and Pension Contributions.
21 The Company plans to use a combination of short term borrowing and an Equity Offering in 2008 to finance future growth and capital expenditures.
22 The timing of the Equity Offering is largely dependent on projected capital expenditures and environmental expenses.
Supporting Schedules: Recap Schedules:
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Schedule D-9

FINANCIAL INDICATORS - SUMMARY

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide financial indicators for the test year under current and

proposed rates, the prior year, and historical base year.

COMPANY: Florida Public Utilities
Consolidated Electric Division

DOCKET NO.: 070304-El

Type of Data Shown:

Projected Test Year Ended 12/31/08
Prior Year Ended 12/31/07

Historic Year Ended 12/31/06
Witness: Doreen Cox, Robert Camfield

Line

Historic Prior Test Year Test Year
No. Indicator Base Year Year Current Rates Proposed Rates
2006 2007 2008
1 Interest Coverage Ratios:
2 Including AFUDC in Income Before Interest Charges N/A N/A N/A N/A
3 Excluding AFUDC in Income Before Interest Charges 4.52 4.01 2.50 4.06
4 AFUDC as a percent of Income Available for Common N/A N/A N/A N/A
5 Percent of Construction Funds Generated Internally N/A N/A N/A N/A
6
7 Fixed Charges:
8 Interest 1,473,580 1,567,647 1,489,405 1,489,405
9 Lease Payments N/A N/A N/A N/A
10 Sinking Funds Payments - - 417,049 417,049
11 Tax on Sinking Fund Payments - - 141,797 141,797
12
13 Ratio of Earnings to Fixed Charges
14 Including AFUDC N/A N/A N/A N/A
15 Excluding AFUDC 1.68 1.21 0.10 1.67
16
17
18
19
20
21
22
23
24
25

Supporting Schedules:
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Recap Schedules: D-1



First mortgage bonds series
9.57 % due 2018
10.03 % due 2018
9.08 % due 2022
4.90 % due 2031
6.85 % due 2031
Total long-term debt

Unamortized debt discount

LT DEBT net of Unamortized Debt Discount (10K & 10Q)

Unamortized Loss on Reacquired Debt

LT DEBT net of Unamortized Debt Discount & Loss on Reacq Debt

Florida Public Utilities

Long-Term Debt

Start of
Sinking Fund March 31 December 31 December 31
GL # Payments 2007 2006 2005
5/1/2008 10,000,000 10,000,000 10,000,000
5/1/2008 5,500,000 5,500,000 5,500,000
n/a 8,000,000 8,000,000 8,000,000
nla 14,000,000 14,000,000 14,000,000
n/a 15,000,000 15,000,000 15,000,000
2210 52,500,000 52,500,000 52,500,000
1810 (1,777,139) (1,797,719) (1,880,040)
50,722,861 50,702,281 50,619,960
1890 (204,170) (208,741) (227,025)
(2,006,460) (2,107,065)
50,518,691 50,493,540 50,392,935
(2,056,763)
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FPU

Unamortized Debt Discount

100.1810.1

$10M
$5.5M
$8M

$15M
$14M

$10M
$5.5M

$15M
$14M

$10M
$5.5M
$8M
$15M
$14M

LOSS ON RE'ACQD DEBT

100.1890.1

Total 1810.1 & 1890.1

Amortization Dec 2005 Jan 2006 Feb 2006 Mar 2006 Apr 2006 May 2006 Jun 2006 Jul 2006 Aug 2006 Sep 2006 Oct 2006 Nov 2006 Dec 2006 13 Mth Avg

s 601 § 52882 % 52281 $ 51,680 $ 51,079 $ 50478 $ 49,878 § 49277 $ 48676 $ 48,075 § 47474 $ 46,873 $ 46272 $ 45671 $ 49,277
$ 324 § 28473 § 28,150 3% 27826 $ 27502 % 27179 $ 26,855 $ 26532 % 26,208 $ 25885 % 25561 % 25237 § 24914 § 24590 $ 26,532
3 339 % 67,103 $ 66,764 $ 66,425 $ 66,086 $ 65,747 $ 65408 % 65070 $ 64,731 $ 64392 $ 64053 $ 63,714 § 63375 $ 63,036 $ 65070
$ 3357 $ 1037441 3 1034084 $ 1030727 $ 1027369 $ 1,024012 $ 1020654 $ 1017297 $ 1013940 $ 1010582 $ 1.007.225 $ 1003867 $ 1.000510 $ 997,152 $1,017.297
$ -2239 § 694140 % 691,901 § 689.661 $ 687,422 % 685,183 $ 682,944 $ 680,704 $ 678,465 $ 676,226 $ 673,986 % 671,747 $ 669,508 $ 667,269 $ 680,704
$ _ 6860 $_ 1880040 $ 1873180 $ 1866319 § 1859459 § 1852599 $ 1845739 § 1838879 $ 1832019 $ 1875159 § 1,818299 § 1.811,439 $ 1.804579 § 1.797.719 $1.838.879

Monthly
Amortization Dec 2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul 2007 Aug 2007 Sep 2007 Oct 2007 Nov 2007 Dec 2007 13 Mth Avg
$ 601 % 45671 $ 45070 $ 44,469 $ 43869 $ 43,268 $ 42667 $ 42,066 $ 41465 $ 40864 $ 40,263 $ 39,662 $ 39,061 $ 38460 $ 42,066
$ 324 3 24590 $ 24267 § 23943 § 23620 $ 23296 § 22972 $ 22649 $ 22325 § 22,002 $ 21678 $ 21355 % 21031 § 20,707 $ 22,649
3 339 $ 63,036 $ 62,697 $ 62,358 % 62,019 $ 61,680 $ 61,341 § 61,002 $ 60,664 $ 60,325 $ 59,986 $ 59,647 $ 59.308 $ 58,969 $ 61,002
3 13357 § 997,152 § 993,795 $ 990438 $ 987,080 $ 983,723 $ 980,365 $ 977,008 $ 973,651 § 970,293 $ 966,936 $ 963578 $ 960221 $ 956,863 $ 977.008
3 2238 § 667,269 §$ 665,033 $ 662,797 $ 660,561 $ 658,326 $ 656,090 $ 653,854 $ 651,618 $ 649,383 $ 647,147 % 644,911 $ 642,675 $ 640,440 $ 653,854
E3 6857 $ 1797719 § 1790862 $ 1784006 $ 1777149 $ 1,770,292 $ 1.763.436 $ 1756579 §  1,749.723 © 1.742.866 3  1.736.010 § 1729153 § 1722207 § 1 715,440 " $1,756,579
Monthly -

Amortization Dec 2007 Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 Nov 2008 Dec 2008 13 Mth Avg
$ 501 $ 38,460 $ 37860 $ 37259 % 36,658 $ 36,057 $ 35456 $ 34855 $ 34254 $ 33,653 $ 33052 % 32451 § 31851 § 31250 $ 34,855
$ 324 3% 20,707 $ 20384 % 20,060 $ 19,737 § 19413 § 19,090 % 18,766 $ 18,443 % 18,119 §$ 17,795 § 17472 $ 17,148 $ 16,825 $ 18,766
$ 339 3 58,969 $ 58,630 $ 58291 § 57952 % 57613 $ 57274 % 56,935 $ 56,597 $ 56,258 $ 55919 % 55580 $ 55241 % 54902 $ 56,935
$ 3357 % 956,863 $ 953506 $ 950,149 $ 946,791 $ 943434 §$ 940,076 $ 936,719 $ 933361 $ 930,004 $ 926,647 $ 923289 $ 919,932 § 916,574 $ 936,719
$ 2236 % 640,440 $ 638,204 % 635968 § 633,732 $ 631497 § 629,261 % 627,025 % 624789 % 622,554 $ 620,318 % 618,082 $ 615846 §$ 613,610 $ 627,025
$ 6857 % 1715440 $ 1708583 $ 1701727 $ 1694870 & 1688014 $ 1,681,157 § 1674307 $ 1667444 $ 1660587 & 1653731 § 1646874 $ 1640018 $ 1,633,161 $ 1,674,301
Monthly

Amortization Dec 2005 Jan 2006 Feb 2006 Mar 2006 Apr 2006 May 2006 Jun 2006 Jul 2006 Aug 2006 Sep 2006 Oct 2006 Nov 2006 Dec 2006 13 Mth Avg

1524 $ 227025 % 225502 $ 223978 $ 222454 $ 220931 $ 219,407 $ 217883 § 216,360 $ 214836 $ 213312 § 211,789 $ 210,265 $ 208,741 $ 217,883

Monthly

Amortization Dec 2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul 2007 Aug 2007 Sep 2007 Oct 2007 Nov 2007 Dec 2007 13 Mth Avg

1524 % 208,741 % 207218 $ 205694 $ 204,170 $ 202647 $ 201,123 § 199,599 $ 198,076 $ 196,552 $ 195,028 §$ 193,505 $ 191,981 $ 190,458 $ 199,599
Monthly
izath Dec 2007 Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 Nov 2008 Dec 2008 13 Mth Avg
1524 $ 190458 $ 188,934 $ 187.410 § 185,887 $ 184,363 $ 182,839 $ 181,316 $ 179,792 8 178268 $ 176,745 $ 175221 § 173697 $ 172,174 $ 181,316
DEC JAN FEB MAR APR MAY JUN JUL AUG SEP ocT NOV DEC 13 Mth Avg
2006 $ 2,107,065 $ 2098681 $ 2090297 $ 2081914 $ 2073530 $ 2065146 $ 2056763 $ 2048379 $ 2039995 $ 2031611 $ 2023228 $ 2014844 $ 2006460 $2.056,763
2007 $ 2006460 $ 1998080 $ 1989700 $ 1981320 $ 1972939 $ 1964559 $ 1956179 $ 1947799 $ 1939418 $ 1,931,038 $ 1922658 $ 1914278 § 1905897 $1,956,179
2008 $ 1905897 $ 1897517 $ 1889137 $ 1880757 $ 1872377 $ 1863996 $ 1855616 $ 1847236 $ 183885 $ 1,830475 $ 1,822,095 $ 1813715 $ 1,805335 $1.855616
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ST INTEREST ANALYSIS

2005 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 TOTAL
DEC JAN FEB MAR APR MAY JUN JuL AUG SEP OoCT NOV DEC or Average % Rate
Method as per Surveillance Report
Int Accrued on NP 36,282 29.480 18,251 5,263 2,665 1815 2,825 1,102 141 2678 (2.481) 9,599 108,590
NP BAL @ End of Mth 9,558,000 10,662,000 7,266.000 3,443,000 1,101,000 582,000 1,437,000 761,000 130,000 1,687.000 916,000 2,009,000 3,466,000 3,309,077 3.28% Using End of Month Baiance
Annualized Interest Rate 3.95% 522% 6.16% 5.74% 5.32% 1.52% 4.31% 9.84% 0.79% 3.40% -1.48% 3.22% 4.00%
Interest Cost using Avg Mthly Bal
Int Exp as per 4310.2 36,282 29,480 18,251 5,263 2,665 1.815 2,825 1,102 1.1 2,678 (2,481) 9,599 108,590
Avg LOC Balance 7831548 6,889,536 3763677 1,082,440 517,968 355,800 523,806 204,387 214,167 499,935 305433 1,787,483 1,998,015 5.43% Using Avg LOC Mthly Bal
5.38% 5.50% 5.63% 5.83% 5.98% 6.12% 6.26% 6.26% 6.23% 6.22% 9.75% 6.24% 4.66%
Effective Cost of ST Debt
LOC Available $ 12,000,000 y <3200 =
Int Exp as per 4310.2 $ 36282 $ 29480 $ 18257 $ 5263 $ 2665 $§ 1815 $ 2825 $ 1102 $ 1,111 $§ 2678 $ (2481) $ 9599 $ 108,590 543%
Fee on Unused Portion of LOC 0.25% $ 868 $ 1065 $ 1,716 $ 2274 $§ 2392 $ 2426 $ 2391 $ 2457 $ 2455 § 2396 $ 2436 $ 2128 $ 25005 1.25%
Fee on Total Available LOC 0.10% $ 12,000 $ 12,000 0.60%

37.150 30.545 19,966 7,537 5,057 16,241 5,216 3.560 3,567 5,074 (45) 11,726 145,595 7.29%
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ST INTEREST ANALYSIS

2006
DEC
Method as per Surveillance Report
Int Accrued on NP
NP BAL @ End of Mth
Annualized Interest Rate

3,466,000

Interest Cost using Avg Mthiy Bal
int Exp
Avg LOC Bafance

Effective Cost of ST Debt

2007 2007 2007

JAN FEB MAR
19.597 16,371 11,758
3964000 2,243,000 2215000
5.74% 9.38% 6.16%
19,597 16,371 11,758
3715000 3,103,500 2.229.000
6.13% 6.78% 6.13%

2007 2007 2007 2007

APR MAY JUN JuL
14,071 12,080 9,548 25,900
3,120,000 1,460,000 2,160,000 7,660,000
541% 961% 5.30% 3.93%
14,071 12,080 9,548 25,900
2,667,500 2,290,000 1.810,000 4,910,000
6.33% 6.13% 6.33% 6.13%

2007

2007 2007 2007 2007 TOTAL
AUG SEP OoCcT NOV DEC or Average %
39,879 40,934 44,099 54,122 63,353 351,711
7,460,000 8,060,000 8,660,000 11,860,000 12,160,000 5,729,846
6.21% 6.09% 591% 5.48% 6.05% 6.27%
39,879 40,934 44,099 54,122 63,353 351,711
7.560,000 7.760,000 8,360,000 10,260,000 12,010,000 5,556,250
6.13% 6.33% 6.13% 6.33% 6.13% 6.25%

Rate

6.14% Using End of Month Balance

6.33% Using Avg LOC Mthly Bal

LOC Available 5 % RERN I ¥ : o 5 : . B 0t

Int Exp 19597 $ 16371 $ 11758 § 14071 $ 12080 $ 9548 § 25900 $ 39879 $ 40934 $ 44099 § 54,122 § 63353 § 351,711 6.33%

Fee on Unused Portion of LOC 025% $ 1726 S 1853 $§ 2036 $ 1944 § 2023 $§ 2123 $§ 1477 $ 925 $ 883 $ 758 $ 988 $ 623 $ 17,359 031%

Fee on Total Available LOC 0.10% $ 12,000 $ 12,000 0.22%
21,323 18,224 13,794 16,015 14,103 23,671 27,377 40,804 41,817 44,857 55,109 63,976 381,070 6.86%
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ST INTEREST ANALYSIS

2007 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008 JOTAL
DEC JAN FEB MAR APR MAY JUN JuL AUG SEP OCcT NOV DEC or Average % Rate
Method as per Surveillance Report
Int Accrued on NP . 62,825 58,342 53,330 54,649 63,880 35,659 2427 2.427 2,427 7.438 20,362 30,120 393,884
NP BAL @ End of Mth 11,660,000 10,460,000 9,760,000 10,960,000 13,260,000 260,000 660,000 260,000 660,000 2,160,000 5,560,000 5,860,000 6,436,923 6.12% Using End of Month Balance
Annualized Interest Rate 6.26% 717% 6.35% 5.98% 5.59% 164.58% 4.27% 10.84% 4.41% 4.00% 4.39% 5.97% 19.15%
5.70%
interest Cost using Avg Mthly Bal
Int Exp 62,825 58,342 53,330 54,649 63,880 35,659 2,427 2427 2,427 7.438 20,362 30,120 393,884
Avg LOC Balance 11,910,000 11,060,000 10,110,000 10,360,000 12,110,000 6,760,000 460,000 460,000 460,000 1410000 3,860,000 5,710,000 6,222 500 $.33% Using Avg LOC Mihly Bal
6.13% 6.78% 6.13% 6.33% 6.13% 6.33% 6.13% 6.13% 6.33% 6.13% 6.33% 6.13% 6.25%
Effective Cost of ST Debt
LOC Available AR SN + ERIREA vt
int Exp 63880 $ 358! g $ s $ ;362 $ 30,120 $ 393,884 6.33%
Fee on Unused Portion of LOC 0.25% % $ 602 % 1092 § 2404 $§ 2206 $ 169 $ 1310 $ 17,569 0.28%
Fee on Total Available LOC 0.10% $ 12,000 $ 12,000 0.19%
63,469 58,162 54,349 55,616 64,482 48,751 4,831 4,831 4,831 9,644 22,057 31,431 423,453 6.81%
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FLORIDA PUBLIC UTILITIES COMPANY
13 MONTH AVERAGE ADJUSTMENTS

REPORT GROUP NAME: ROR
REPORT NAME: ROR_DEBT
DATE: 3/21/2007
USER: YOUNG

ROR ST DEBT. LT DEBT, FUEL COST

12 MTHS AG 11 MTHS AGO 10 MTHS AGO 9 MTHS AGO 8 MTHS AGO 7 MTHS AGO 6 MTHS AGO 5 MTHS AGO 4 MTHS AGO 3 MTHS AGO 2 MTHS AGO 1MTHAGO 12 2006
SHORT TERM DEBT
INTEREST ON NP 26,280 36,282 29.480 18,251 5,263 2,665 1.815 2,825 1,102 111 2,678 (2.481) 9,599 108,590
NP BALANCE (9.558,000) (10,662,000) (7.266,000)  (3.443,000) (1,101,000} (582,000) (1,437.000) (761,000) (130,000) (1,687,000) (916,000) (2,009,000) (3,466,000)
YR END RATE (3.13) 13MTH RATE
LONG TERM DEBT
INTERESTON LT 337.430 337.430 337,430 337,430 337,430 337,430 337.430 337,430 337,430 337,430 337,430 337,430 337,430 4,049,160
BONDS BALANCE (50,392,935)  (50,401,319) (50.409.703) (50.418,086) (50426470) (50.434.854) (50,443,237) (50.451,621) (50,460,005) (50,468,389) (50,476,772) (50.485,156) (50,493,540)
YR END RATE (8.01) 13MTH RATE
FUEL COST
NW ELECTRIC 1,156,632 1,165,630 1,106,989 1,030,724 1,095,620 1,136,988 1,352,208 1,493,762 1,514,665 1,298,369 1,213,995 1,034,164 1,259,359 14,702,473
NE ELECTRIC 1,137,900 1,269,031 1,5630.156 1,270,866 1,148,331 1,273,012 1,382,424 1,638,229 1,507,120 1,416,524 1,233,994 1,082,550 1,151,723 15,903,960
TOTAL ELEC FUEL 2,294,532 2,434 661 2,637,145 2,301,590 2,243,951 2,410,000 2,734,632 3,131,991 3,021,785 2,714,893 2,447,989 2,116,714 2,411,082 30,606,433
SOUTHFL NG 3.430,052 4,294,279 4,299,796 1,030,472 1,858,022 1,583,638 1,203,237 1,246,402 1,327,756 1,291,243 806.040 2,448,440 2,909,942 24,299,267
CENTRAL FL NG 1,423,145 2,135,007 1.971,094 2,887,701 1,201,338 649,862 557,142 616,849 677,061 638.409 352,079 987,343 1,146,149 13,820,034
TOTAL NG FUEL 4,853,197 6,429,286 6,270,890 3,918,173 3,059,360 2,233,500 1,760,379 1,863,251 2,004,817 1,929,652 1,158,119 3,435,783 4,056,091 38,119,301
SOUTH FL PRO 428,047 449,369 437,782 456,858 382,150 356,618 329,915 295,126 331,666 300,607 323,616 356,961 394,178 4,414,846
CENTRAL FL PRO 103,424 123,704 105,097 100.896 66,910 73,382 71,489 61,675 74,581 64,846 64,088 76,046 102,543 985,257
NE FL PROPANE 147,661 135,670 136,496 142,577 103,361 120,028 111,328 111,076 122,989 91,756 118,409 129,168 131,397 1,454,255
NATURE COST PRO 66,175 80,362 76,387 70,352 51,543 44,245 43,131 42,742 41,844 48.314 41,382 54,140 74916 669,858
745,307 789,105 756,262 770,683 603,964 594,273 555,863 510,619 571,080 505,523 547 495 616,315 703,034 7,524,216

TOTAL FUEL PRO
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Consolidated Electric 5 year average growth year 0.732%
Customer Deposits

Year 2006 <<<<<<<<<ACTUALS >>>>>>>>> 13 mth
Dec-2005 Jan-2006 Feb-2006 Mar-2006 Apr-2006 May-2006 Jun-2006  Jul-2006  Aug-2006 Sep-2006 Oct-2006 Nov-2006 Dec-2006 AVERAGE
Month End Balance  2,075.368 2,082,190 2,098,737 2,107,316 2,114,463 2,119,052 2,114,509 2,126,739 2,132,502 2,132,453 2,156,869 2,194,168 2,322,227 2,136,661
Interest 10,806 11,297 9,618 10,239 10,657 10,239 11,656 10,676 11,391 10,408 11,987 10,652 129,626
Effective Interest Rate 6.07%
2007 <C<Cec< ACTUALS SOSBO>DP> <<<cg<<<<<<<< PROJECTED »>>>>>>>>>>>>>>> 13 mth
Dec-2006 Jan-2007 Feb-2007 Mar-2007 Apr-2007 May-2007 Jun-2007 Jul-2007 Aug-2007 Sep-2007 Oct-2007 Nov-2007 Dec-2007 AVERAGE
Month End Balance 2,322,227 2,320,879 2,335,632 2,642,123 2,661,468 2,680,956 2,700,586 2,720,360 2,740,278 2,760,343 2,780,554 2,800,914 2,821,422 2,637,518
Interest
Ratio 68.47% 6% 7,950 7.946 7.996 9,045 9,912 9,178 9,245 9,313 9,381 9,450 9,519 9,589 9,659 109,434
31.53% 7% 4,271 4,269 4,296 4,860 4,895 4,931 4,967 5,003 5,040 5,077 5114 5152 5,189 58,793
Total interest 12,221 12214 12,292 13,905 14,007 14,109 14,213 14,317 14,421 14,527 14,633 14,741 14,848 168,227
Effective Interest Rate 8.378%
2008 <<<<<<<<< PROJECTED >>>>>>>>> 13 mth
Dec-2007 Jan-2008 Feb-2008 Mar-2008 Apr-2008 May-2008 Jun-2008  Jul-2008  Aug-2008 Sep-2008 Oct-2008 Nov-2008 Dec-2008 AVERAGE
2,821,422 2,842,081 2,862,890 2,883,853 2,904,968 2,926,239 2,947,665 2,969,248 2,990,989 3,012,889 3034949 3,057,172 3,079,556 2,948,763
Interest
Ratio 68.47% 6% 9,659 9,730 9,801 9,873 9,945 10,018 10,091 10,165 10,240 10,315 10,390 10,466 10,543 121,577
31.53% % 5.189 5,227 5.266 5,304 5,343 5,382 5421 5461 5,501 5,541 5,582 5,623 5,664 65,316
Total Interest 14,848 14,957 15,067 15,177 15,288 15,400 15,513 15,626 15,741 15,856 15,972 16,089 16,207 186,893
Effective Interest Rate 6.338%
2007 @s% 1,590,029 1,589,106 1,599,207 1,809,061 1,822,307 1,835,650 1,849,091  1.862,630 1,876,269 1,890,007 1,903,845 1.917,785 1,931,828
@r% 732,198 731,773 736,425 833,061 839,161 845,305 851,495 857,729 864,010 870.336 876,709 883,128 889,504
2008 @6% 1,931,828 1,945973 1,960,221 1,974,574 1,989,032 2003596 2,018,266 2,033,044 2,047,930 2,062,925 2078,030 2,093,245 2,108,572
@i% 889,504 896,108 902,669 909,279 915,937 922,643 929,399 936,204 943,059 949,964 956,920 963,926 970,984
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AVERAGE
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
COMMON EQUITY
DEFERRED INCOME TAXES
TAX CREDITS-ZERO COST
TAX CREDITS-WEIGHTED COST

TOTAL

YEAR END
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
COMMON EQUITY
DEFERRED INCOME TAXES
TAX CREDITS-ZERO COST
TAX CREDITS-WEIGHTED COST

TOTAL

FLORIDA PUBLIC UTILITIES COMPANY
CONSOLIDATED ELECTRIC DIVISION

CAPITAL STRUCTURE

FPSC ADJUSTED BASIS

DECEMBER 2006

ADJUSTMENTS
SYSTEM  ADJUSTMENT  RETAIL ADJUSTED  RATIO
PER BOOKS FORFLO-GAS PERBOOKS PRORATA SPECIFIC  RETAIL %
$15,530,581 394925 $15,925506 (8.054) $15,917,452 41.43
$1,018,656 25,074 1,043,730 (528) 1,043,202 272
184,925 3135 188,060 (95) 187.965 0.49
2,136,661 2,136,661 2,136,661 5.56
14,609,089 (423134) 14,185,955 (7.175) 14,178,780 36.91
4.813,710 4813710 4,813,710 1253
1,461 1,461 1,461
139,658 139,658 139,658 0.36
$38.434,741 $38.434,741 ($15,852) $38,418.,889 100.00
ADJUSTMENTS
SYSTEM  ADJUSTMENT  RETAIL ADJUSTED  RATIO
PER BOOKS FORFLO-GAS PERBOOKS PRORATA SPECIFIC  RETAIL (%)
$15,262,481 364,201  $15,626,682 $15.626,682 4064
1,046,306 27.778 1,074,084 1,074,084 2.79
182,100 3,087 185,187 185,187 0.48
2,322,227 2,322,227 2,322,227 6.04
14,373,585 (395,066)  13.978,519 4,461 13,982,980 36.36
5.137,868 5,137,368 5,137,868 13.36
1,450 1,450 1,450
123,511 123,511 123,511 0.33
$38,449.528 $38,449,528 $4.461 $38,453,989 100.00
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LOW POINT
WEIGHTED
COST RATE COST
8.02 3.32
3.28 0.09
475 0.02
6.61 0.37
10.50 3.88
8.96 0.03
7.71
LOW POINT
WEIGHTED
COST RATE COST
%, %
8.01 3.26
3.13 0.09
4.75 0.02
550 0.33
10.50 382
8.96 0.03
755

MID POINT
> WEIGHTED
COST RATE COoSsT
% %
8.02 332
3.28 0.09
4.75 0.02
6.61 0.37
11.50 424
9Is 0.03
— 807
MID POINT
WEIGHTED
COST RATE COsT
(%) %
8.01 3.26
3.13 0.09
4.75 0.02
5.50 0.33
11.50 418
9.41 0.03
791

HIGH POINT

COST RATE
%

8.02
3.28
475
6.61

12.50

9.87

HIGH POINT

COST RATE
%

8.01
3.13
4.75
5.50

12.50

9.86

SCHEDULE 4

WEIGHTED
COSsT
%
332
0.09
0.02
0.37

4.61

0.04

845

WEIGHTED
cosT
(%)
326
0.09
0.02
033

4.55

0.03

8.28



AVERAGE
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
COMMON EQUITY
DEFERRED INCOME TAXES
TAX CREDITS-ZERO COST
TAX CREDITS-WEIGHTED COST

TOTAL

YEAR END
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
COMMON EQUITY
DEFERRED INCOME TAXES
TAX CREDITS-ZERO COST
TAX CREDITS-WEIGHTED COST

TOTAL

FLORIDA PUBLIC UTILITIES COMPANY
CONSOLIDATED GAS DIVISIONS

CAPITAL STRUCTURE

FPSC ADJUSTED BASIS

DECEMBER 2006

ADJUSTMENTS
SYSTEM  ADJUSTMENT RETAIL ADJUSTED RATIO
PER BOOKS FORFLO-GAS PERBOOKS PRORATA SPECIFIC RETAIL %,
$24,109.191 613.069  $24,722,260 (1.536.998) $23,185,262 39.95
1.581,329 38,925 1.620,254 (100,732) 1,519,522 262
287,072 4,866 291,938 {18,150) 273,788 047
5,277,158 5,277,158 5,277,158 9.09
22,678,696 (656,860} 22,021,836 (1,369,111) 20,652,725 35.59
6,889,503 6.889.503 6,889,503 11.87
231,503 231,503 231,503 0.41
$61,054,452 $61,054,452  ($3,024,991) $58,029,461 100.00
ADJUSTMENTS
SYSTEM  ADJUSTMENT RETAIL ADJUSTED RATIO
PER BOOKS FORFLO-GAS PERBOOKS PRORATA SPECIFIC RETAIL {%)
$24,000.671 572,716  $24,573,387 (1,422,085) $23,151,302 39.75
1,645,344 43,682 1,689,026 {97.746) 1,591,280 273
286,358 4,853 291.21 (16.853) 274,358 0.47
5.491,600 5.491,600 5.491.600 9.43
22,602,857 (621,251) 21,981,606 (1.272.096) 20,709,510 35.56
6,806,954 6.806,954 6,806,954 11.69
210,185 210,185 210,185 0.37
$61,043,969 $61,043,969  ($2,808,780) $58,235,189 100.00
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LOW POINT
WEIGHTED
COST RATE cosT

(%) %
8.02 3.20
328 009
475 0.02
6.61 0.60
10.25 365
8.85 0.04
7.60

LOW POINT
WEIGHTED
COST RATE COST

(%) %
8.01 3.18
313 0.09
475 0.02
5.79 055
1025 364
8.84 0.03

751

MID POINT
WEIGHTED
COST RATE cosT
% %
8.02 320
3.28 0.09
4.75 002
6.61 0.60
11.25 4.00
9.30 0.04
795
MID POINT
WEIGHTED
COST RATE COoSsT
(%) (%)
8.01 3.18
313 0.09
4.75 0.02
5.79 Q.55
11.25 4.00
9.30 0.03
787

SCHEDULE 4

HIGH POINT
WEIGHTED

COST RATE COST
%, (%)
8.02 3.20
328 0.09
4.75 0.02
6.61 0.60
1225 4.36
9.75 0.04
8.31
HIGH POINT
WEIGHTED
COST RATE COSsT
Yo %

8.01 3.18
3.13 0.09
475 0.02
579 0.55
12.25 4.36
9.75 0.04
8.24



Line

Ref
15
16
17

19
20

RERR

25
26
27

88

ERLER

2565288 2888¢4

B2238985LBB2L 88

Florida Public Utilities
CAPITAL COMPONENTS
December 2005 - December 2006

Dec-2005
Florida Public Utilities: Notes Acct#
Investment in Assoc. Co. 1230 10,000
Unamortized Debt/Loss on Reag'd Debt 1810, 1890 2,107,065
ACCUM DEF TAXES Electric only 1900 997,076
190 AC DE TAX ENVIRO Electric only 1900 (4]
Common Stock 2010 9,229,514
Preferred Stock 2040 600.000
Premium On Comm. Stk. 2070 5,373,461
DISC ON CAP STK 2130 0
Misc Paid in Capital 2110 1,052,761
Retained Eamings 2160 31,396,084
Capital Stock Expense 2140 428,441
Treasury Stock 2170 3,349121
1st Mortgage Bonds 2210 52,500,000
DEBENTURES 2240 0
Notes Payable 2310 9,558,000
Customer Deposits Electric only 2350 2,075,368
INVEST TAX CRED Electric only 2550 157,283
ACCUM DEF TAXES* Electric only 2820 2821 & 2830 5522358
DEF TAX-UNDERREC Electric ondy 2830 Inchxded above Qe
CURRENT BONDS 0 0
3% INV TAX CRED ]
Flo-Gas Corp.:
investment in Assoc. Co. Zeroed 1230 0
ACCUM DEF TAXES Zeroed 1900 o
Common Stock 2010 10,000
Retained Eamings 2160 2,229,013
Comprehensive Income 2190 0
Customer Deposits Zeroed 2350 [4]
INV TAX CREDIT Zeroed 2550 0
ACCUM DEF TAXES Zeroed 2820 0
3% INV TAX CRED Zeroed o 0
Consolidated: Line Reference
Long Term Debt 127416 50,392,935
Short Term Debt =) 9,568,000
Preferred Stock 120 600,000
Customer Deposits Electric only (£ 2,075,368
Common Equity Lisdie2innazsizeieanszin 45503271
Common Equity-Exd Flo-Gas HLIDHN A 29 24425426 43,274,258
DEFERRED INC TAXES Electric only ERIZETE) 4,525,282
TAX CREDITS-ZERQ CST Electric only a3s 0
TAX CREDITS-WEIGHTED Electric only 31435 157.283
TOTAL INCL FLO-GAS EQUITY 112,812,140
TOTAL EXCL FLO-GAS EQUITY 110,583,127
TOTAL LTD,STD.EQUITY 106,054,206
TOTAL LTD.STD.EQUITY EXCL FLO-GAS 103,825,193
Debt/Equity Ratio
Debt 60%
Equity 40%

Jan-2006

10,000
2,098,681
977,628

0
9,235,244
600.000
5419874
0

965,642
32,168,208
428,441
3,127,001
52,500,000
0
10,662,000
2,082,190
154,589
5,488,112
[}

0

0

[}

0

10,000
2,379.946
0

0
0
0
0

50,401,319
10,662,000
600,000
2,082,190
46,613.473
44,233,527
4,510,484

0

154,589
115,024,056
112,644.110
108,276,792
105,896,846

a
8

Feb-2006

10,000
2,090,297
990,452

[y}
9235244
600,000
5,419,874
o

965,642
32,877,175
428,411
3,127,001
62,500,000
0
7,266,000
2,098,737
151,895
5,445,440
1]

0

0

0

0

10.000
2,570.762
0

0
0
0
o

50,409,703
7.266,000
600.000
2,098,737
47,513,256
44,942,494
4,454,988

[¢]

151.895
112,494,579
109,923,817
105,788,958
103.218.197

58%
a2%

Mar-2006 Apr-2006

10,000 10,000
2,081,914 2,073,530
999,831 1,011,900

0 0
9,235,244 9,239,942
600,000 600.000
5,419,874 5,460,089
0 0

985,274 985,274
32,570,836 32,988,370
428,441 428,441
3,127,001 3,127,001
52,500,000 52,500,000
0 0
3,443,000 1,101,000
2,107,316 2,114,463
149,201 146,507
5,442,853 5,406,934
0 V]

0 0

0 0

0 0

1] 0

10,000 10.000
2,650,315 2,704,584
0 0

0 0

] 0

0 0

o 0
50,418,086 50,426,470
3,443,000 1,101,000
600,000 600,000
2,107,316 2,114,463
47,306,101 47,822,818
44,655,787 45118,233
4,443,022 4,395,034
0 0

149201 146,507
108,466,727 106,606,292
105.816,412 103,901.708
101,767,188 99,950,288
99,116,873  97.245703
56% 55%
44% 45%

6147

<<<c<<<<<ACTUALS >>>>>>5>>

May-2006 Jun-2006 Jul-2008
10,000 10,000 10,000
2,065.146 2,056,763 2,048,379
1,020,732 1,030,005 1,039,398
0 0 0
9,239,942 9,239,942 9,245,312
5,460,089 5,460,089 5,500,364
0 0 0
972,268 971,910 891,616
33194,984 32,653,972 32,945,093
428,441 428,441 428441
3,074,018 3,074,018 2,841,531
52,500,000 52,500,000 52,500,000
4 0 0
582,000 1,437,000 761,000
2,119,052 2,114,509 2,126,739
143813 141,118 138,425
5,382,719 5,482,702 5,495,227
0 0 0
0 0 [
o o 0
o o 0
0 0 0
10,000 10.000 10.000
2674624 2,654,986 2602121
0 1] [
0 0 0
0 o [
0 0 0
0 0 o
50,434,854 50,443,237 50,451,621
582,000 1,437,000 761,000
2,119,052 2,114,509 2,126,739
48,030,448 47,478.441 47914533
45,364,824 44823455 45312412
4,361,987 4,452,697 4,455,829
1} 0 0
143,813 141119 138,425
106,281,154 106,667,004 106,448,148
103,606.530 104.012,017 103,846,027
99,656,302 99,958,678 99,727,155
96.981.678 97,303,692 97,125034

55%
a5%

55%
45%

55%
45%

Aug-2006

10,000
2,039,995
1,037,289

0
9,245,312
600,000
5,500,364
0

891,616
33,139,894
428,441
2,841,531
52,500,000
(4]

130,000
2,132,502
135,731
5,466,017
0

0

0

10,000
2,535,153

Q@ o CcC oo

50,460,005
130,000
600.000

2,132,502
48,042,367
45,507,214

4,428,728

0

135731
105,929,333
103,394,180
99,232,372
96,697,219

55%
45%

Sep-2006

10,000
2031611
1,030,952

0
9,245,312
600,000
5,500,364
0

919,988
32,544,236
428441
2,841,531
52,500,000
0
1,687.000
2,132,453
133,037
6,265,063
o

0

0

10,000
2,446,880

00 00

50,468,389
1,687,000
600,000
2,132,453
47,386,808
44,939,928
5234111

0

133,037
107,641,798
105,194,917
100,142,197
97.695,316

56%
44%

Oct-2008

10,000
2,023,228
1,031,516

0
9,250,472
600,000
5,542,986
0

919,988
32,743,777
428,411
2,841,531
52,500,000
0

916,000
2,156,869
130,343
6,218,437
0

0

[}

10,000
2,408,093

[~ =T = =1

50,476,772
916,000
600,000

2,156,869
47,595,343
45,187,250

5,186,921

0

130,343
107,062,249
104,654,155
99,588,116
97,180,023

56%
44%

Nov-2006

10,000
2,014,844
1,024,085

0
9,250,472
600,000
5,542,986
[

919,988
33,176,512
428,411
2,841,531
52,500,000
0
2,009,000
2,194,168
127,649
6,198,423
0

0

0

0

0

10,000
2,424,438
0

0
0
0
0

50,485,156
2,009,000
600.000
2,194,168
48,044,424
45,619,985
5,174,338

o

127 649
108,634,735
106,210,296
101,138,580
98,714.141

56%
4%

Dec-2006

10,000
2,006,460
1,048,453

0
9.250,472
600,000
5,542,986
0

938,906
32,826,619
428,411
2,841,531
52,500,000
0
3,466,000
2,322,227
124,971
6,192,870
0

0

0

[}

[

10,000
2,386,526
103,245

0

0
[}
[

50,493,540
3,466,000
600,000
2,322,227
47,572,292
45,289,010
5,144,417

0

124971
109,723,447
107,440,165
102,131,831
99,848,550

57%
43%

13 mth
AVERAGE

10,000
2,056,763
1,018,409

0
9,241,725
600,000
5,472,569
0

952,375
32,709,674
428,441
3,004,181
52,500,000
0
3,309,077
2,136,661
141,120
5,692,858
0

0

0

0

[}

10.000
2,512,880
7.942

0

0
0
0

50,443,237
3,309,077
600,000
2,136,661
47,448,660
44,943,721
4,674,449

0

141120
108,753,205
106,248,266
101,800,974
99,296,036

56%
44%



18

2
21
2.
23
2.

5]

M

£

N
>

27
2
20
3
3
3.
3

@

G R A8

888

37
38
39
4
4

]

Florida Public Utilities
CAPITAL COMPONENTS il
December 2006 - December 2007

Florida Public Utilities: Notes
Investment in Assoc. Co.

Unamortized DebtLoss on Reaq'd Debt 1
ACCUM DEF TAXES Electric only
190 AC DE TAX ENVIRO Electrc only
Common Stock

Preferred Stock

Premum On Comm. Stk
DISC ON CAP STK
Misc Paid in Capital
Retained Eamings
Capital Stock Expense
Treasury Stock
1st Mortgage Bonds
DEBENTURES
Notes Payable
Customer Deposits Electnc only
INVEST TAX CRED Electric only
ACCUM DEF TAXES* Electnc oniy
DEF TAX-UNDERREC Elactric only
CURRENT BONDS
3% INV TAX CRED

Flo-Gas Corp.:
Investment in Assoc. Ca. Zeroed
ACCUM DEF TAXES Zeroed
Common Stock

Retamed Eamngs

43 Comprehensive income

§366¢%

49
5¢
5
5.

[

484888

58
5
-]
6
6.

B =30

Customer Deposits Zeroed

WV TAX CREDIT Zeiced

ACCUM DEF TAXES Zeroed
3% INV TAX CRED Zeroed

Consolidated:

Long Term Debt

Short Term Debt

Preferred Stock

Customer Deposits Electric only

Common Equity

Common Equity-E£xcl Flo-Gas

DEFERRED INC TAXES Electrc only

TAX CREDITS-ZERO CSY Blectic only

TAX CREDITS-WEIGHTED Electrc only

TOTAL INCL FLO-GAS EQUITY

TOTAL EXCL FLO-GAS EQUITY

TOTAL LTD.STD.EQUITY

TOTAL LTD.STD.EQUITY EXCL FLO-GAS

Debv/Equity Ratio
Debt
£quity

Unamartized Dabt Descount
S1am
315M
310M
$55M

Loss an Reacqueed Debt 350

€CCCLCLCe ACTUALS SEIIPIII>
Dec-2006 Jan-2007 Feb-2007 Mar-2007
Acct¥
1230 10,000 10,000 10.000 10,000
1810, 1890 2.006,460 1998076 1,989.693 1.981.309
1900 1048453 1.058.992 1,054.958 1082842
1900 [ 0 0 0
2010 9.250.472 9.256,367 9.256,367 9,256,367
2040 600.000 600.000 600.000 600.000
20710 5,542,986 5,580,111 5,580.111 5580111
2130 c o o o
2110 938,906 837.048 837.046 848840
2160 32826619 33447261 33965988 35651.318
2140 42840 428441 428.441 428,441
2170 2834150 2584414 2,584,414 2584.414
2210 52500000 52500000 52500000 52,500.000
2240 0 0 o 0
2310 3.466,000 3.964.000 2,243,000 2,215,000
2350 2322227 2320879 2.335632 2642123
2550 124,971 122,499 120.037 117,575
2820 2821 & 2830 6.192.870 6.178.346 6.110.725 8.057.959
2830 Included above 9 ] ] o
] o
)
1230 ]
1900 o
2010 10,000 10.000 10.000 10.000
2160 2.386.526 2472443 2.598.924 705.053
2190 103,245 103.245 103.245 79.110
2350 o
2550 0
2820 o
o o
Line Reforence
s 50.493.540 50.501.924 50.510.307 50518691
w 3.486 000 3.964.000 2.243.000 2.215,000
w20 600.000 600.000 600.000 600.000
10 2,322227 2320879 2335632 2642123
LS 19e 21 22 A 26 M- L) 47.572.202  48.486.127  49.131.336 48,958.725
LIS AW AT 26 45269010 46.116,929 46635657 48,332,782
rreiazan 5144417 5121354 5055767  4.995.317
s 0 o o o
P 124971 122.499 120.037 117.575
109,723,447 111.116,782 100,906,078 110.047.430
107.440.165 108.747.584 107.500.399 109.421.487
102,131,831 103.552.051 102.484.643 102.292,416
99.848.550 101 182853 99.988.964 101.666.473
5% 56% 55% 6%
a3% 4% 45% 4%
My Amort
3 2239
3 3357
s 601
s 324
s 30§ 6.860
s 1524 § 152
3 8.384

Flo-Gas Dnwdend dectared March 13, 2007 $2.000 per share on the outstandeng Caprtal stock of the Company payable Apal 2 2007

1000 x $2.000  $2.000.000

Apr-2007

10,000
1.972.925
1,161,364

V]
9.261.017
600.000
5544611
o
848,840
36.049.321
428.441
2.584.414
52.,500.000
0
3,120,000
2.661.468
115,113
6.746.280
o

10.000
754.057
79.110

50.527.075
3,120.000
600.000
2,661,468
49,365 881
48,600,934
5,554,916

[i]

115113
111,944,453
111.266.506
103.612.956
102,938.009

%

May-2007

10,000
1.964.542
1,184.411

0
9,261,017
600.000
5542811
0

835,834
36.187.321
428,441
2531431
52.500.000
o
1,460,000
2,680,956
112,851
6.725.802
°

10,000
760.057
78.110

50.535.458
1.460.000
600.000
2,680,956
49.549.858
48.868.910
5.541.391

o

112.651
110,480,313
109.799.366
102.145.316
101.464.369

55%
a5%

<<<ccc<<<<<<< PROJECTED

Jun-2007

10,000
1.956,158
1,175.849

0
9,261,017
600,000
5544611
o

835.476
35.584.332
428,441
2,531.431
52,500,000
o
2,160,000
2.700.586
110,189
6,745.142
o

10,000
759.057
53,483

50.543.842
2,160,000
600.000
2,700.586
48,971,158
48,265,564
5,569,293

o

110,189
110,655,068
100,949,473
102,275,000
101,569.406

a1%

6148

Juk-2007

10,000
1.947.774
1,170,658

o
9.266,280
600,000
5,500,111
]

755,182
35.722.332
428441
2,298,945
52.500.000
1]
7,660,000
2.720.360
107,727
6.765.025
o

10,000
758,057
53,463

50.552.226
7.660.000
600,000
2.720.380
49.221.114
48,516.519
5,504,368

o

107.727
118,455.794
115,751,199
108,033.339
107,328.745

58%

Aug-2007

10.000
1.939.390
1,160,356

[
9.266.280
600.000
5,500,411
0

755182
35879.332
428.441
2.298.945
52,500,000
o
7,480,000
2720278
105.265
6.757.378
¢

10.000
761.057
53.463

50.560.610
7,480,000
600,000
2,740,278
49.381.114
43673519
5567022

[

105,265
118,444,288
115,736,604
108,001.723
107,294.129

S2IIIIIIIIDI>
Sep-2007 Qct-2007
10,000 10,000
1.931.007 1.922.623
1.157.807 1.157,750
o o
9,266.280 92711.517
600.000 600.000
5,500.111 5.455,611
o o
783.554 783,554
35.297.343 35.431,343
428.441 428,441
2.298.945 2.298,945
52,500,000  52.500.000
o 0
8,060,000 8,660,000
2.760.343 2.780.554
102,803 100,341
6.859 349 6.846.446
o 0
10,000 10,000
776.057 817.057
28,57 28,571
50.568.993 50.577.377
8,060,000 8,660,000
600.000 600,000
2,760,343 2.780,554
48.867.389  49.003,125
48119002 48214839
5.701.452 5.688,696
o o
102.803 100.341
116,660.980 117.410,093
115913.494 116.621.607
108,096,382 108,840.502
107.348.896 108.052.016
58% 58%
% %

10.000
1,914,239
1,458,210

[
9,271,517
600,000
5,455,611
0

783,554
35,723.167
428,441
2,298.945
52,500,000
0

1,660,000

2.800.914
97.87¢
6,820,678
°

10,000
883.057
28571

50,585,761
11,880,000
600,000
2,800,014
49.360.949
48.506.483
5,671,468

°

97.679
120,978,071
120,122,484
112,406.710
111,552,224

59%

1.905.855
1,167,843
]
9271517
600.000
5,455,611
o
802,472
35.446 425
428 441
2.298,945
52.500.000
o
12,160,000
2.821.422
95.417
6.815.388
o

10,000
975.057
265,667

50,594.145
12,160,000
600.000
2,821,422
48.958.030
48248630
5.647 545

o

95.417
120.876.557
120.167.167
112,312,174
111.602.784

a%

13Imtn
AVERAGE

10,000
1.956,158
1134414

0
9.262,770
600,000
5.523.048
0

818.883
35.170.162
428,441
2.464,286
52,500,000
0
$.720,846
2637518
110,190
6.566.953
L}

o

0

]

o

10,000
1185112
81,449

o o oo

50.543 842
5,720,846
600,000
2,837,518
48.986.700
47,883,038
5.452.539

o

110.190
114,060,635
112,956,971
105,860,388
104.756.724

57%
43%

/7; / /7C;"\

Basis of Projection

Constant
Amortizaton Schedule
2004 - 2006 trend (Storm Resv on 2005-2006)

Cash Flow Projection for DRIP & ESPP
Constant
Quly increase of $44.500

Based on 2006 Monthly changes
NOI based on Revised 2007 Budget
Constant

Based on 2006 Monthly changes
Sinking Fund Schedule

Jan - Mar actual, Apr- Dec Cash Flow Projections
5 Year Average Growth Rate 2002 - 2006
Monthly $2.462

2004 - 2006 trend

Constant
NOI based on Revised 2007 Budget
OCI Projection Schedule



Assumptons
RETAINED EARNINGS
Annual Profit Marge Projected increase

PRIOR YEAR NET INCOME (Actual)

FPU RETAINED EARNINGS 2007
B
NET INCOME

Projected Intem Rate Rebet
BALANCE CF

FLO-GAS RETAINED EARNINGS
[:83

NET INCOME

DIVIDEND

BAI CF

CONSOLIDATED PROJECTED RE TAINED EARNINGS

B
NET INCOME
Pretorad Dividand
Common Iwdend
BALANCE CIF

Projected thtenm Rato Reliel

Funancals

2008
FPU
FLO-GAS
Revized Budget ma7
(671.194) FPU
{1.999.469) FLO-GAS
Note
FPU
2
2
[
Aon NOI 490,000

2028 —

TOTAL Jan-2006 Feb-2006 Mas-2006 Apr-2006 May:2006 Jun-2006 Juk2006 Augr2006 Sep-2006 Oct-2006 Now-2006 Doc-2006
468 o3 200 08 a2 477 20 8 128 @2) 181 4“0 265
4013 772 09 £ a8 207 110 m 195 57 00 = 203

156 51 191 0 54 (230) 20)_ 53, (6 ©9) o0 16 {@9)
Jan 2007 Fob 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 ul 2007 Aug 2007 Sep 2007 Oct 2007 Hov 2007 Dec 2007
3879 07 845 6 a7 4 % 137 160 136 75 a0 463
1291 621 519 0 208 130 100 138 157 121 124 254 an
£ 86 126 108 ) 6 m ) 3 15 a o6 92
Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul 2007 Aug 2007 Sep 2007 Oct 2007 MNov 2007 Dec 2007
32826 619 33 447.262 33.965.990 35651321 36.049.321 36 187.321 35584 332 35722332 35879332 35.297.343 35431343 35723167
620643 518.728 340116 398,000 138 000 100,000 138.000 157.000 121.000 134.000 254.000 3/1.000
7.25) 125 (7.125) (7125
(647 660) a 1695 864) (695 864} 1695 Bb4}
2,000,000
37.624 §5.247
I0447.262 13965990 35651321 36.049.321 36 187321 35.584 332 36,722,332 35.879.302 35,207,343 35431303 35.723.167 35.426 425
2.386.526 2472443 2598925 705,057 754057 760.057 756,057 758.057 761.067 776,057 817,057 883.057
8597 126 482 106 132 49 000 £.000 11.000) 11.000) 3.000 15000 41.000 66.000 92 000
(2.000.000)
2472443 2598 925 705.057 754,057 160.057 750057 758.057 761,057 776,057 817.057 883.057 976.057
35213145 35019.705 36564915 36.356.378 36.803.378 36.947378 36,343 369 36,480,389 36,640,389 36.073.400 36.248.400 36,568 400
706.560 645.210 46.248 447.000 144,000 99 000 137.000 160.000 136,000 175.000 320.000 463,000
[ o 7.125) [ [ 725 ° ° 7129 ° [ (7.125)
0 o (647.660) 0 0 (695 864) ) 0 (695.864) o [ (695.864)
35919705 36564915 36356378 36,803,378 36,947 378 36 343380 36,480,389 36.640.389 36.073.400 36.248.400 36.568.400 36.328.411
Now07 WAn T7.248 50048 a2e8- 20,550 14,001 20550 23300 10019 064 37.824 56.247
36919.705 36 564.915 36.356.378 36.803.378 36947 378 36.343.380 36.480 389 36 640,389 36.073.400 36,248,400 36 606,225 36.421.483
35919 703 36 564 911 36356371
2 4 I
[©)]
)

6149

32826619
3200 487

(28 500}
2 135252)
2.000.000

93.071
35.446.425

2.386.526
688,531
12 000.000)
975.057

35213.145

3879018
{28.500)
(2.735.252)

36328411

490.000

// 7 ;’? Z

2619.806

1.411.469)

1.115.266
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Florida Public Utilities
CAPITAL COMPONENTS
December 2007 - Docember 2008

Florida Public Utilities -

Investment in Assoc. Co.

Unamortized Debt/Loss on Reaq'd Debt

ACCUM DEF TAXES Eloctric only

190 AC DE TAX ENVIRO Electric only

Common Stock 2

Preferred Stack.

Premium On Comm. Stk. 2

DISC ON CAP STK

Misc Paid in Capital

Retaned Eamings.

Capital Stock Expense

Treasury Stock

15t Mortgage Bonds 1

DEBENTURES

Notes Payable

Customer Deposits

INVEST TAX CRED

ACCUM DEF TAXES™

DEF TAX-UNDERREC
CURRENT BONDS
3% INV TAX CRED

Notes

Amart Sch

Electnc only
Electric only
Electric only
Boctric only

Flo-Gas Corp.:
Investment in Assoc_ Co.
ACCUM DEF TAXES
Common Stock
Retained Eammgs
Comprehensive Income
Customer Deposits
NV TAX CREDIT
ACCUM DEF TAXES
3% INV TAX CRED

Zeroed

Zeroed
Zerosd
Zeroed
Zesoed

Consolidated:

Long Term Debt

Short Term Debt

Preferred Stock

Customer Deposits

Common Equity

Common Equity-Exci Flo-Gas
DEFERRED INC TAXES

TAX CREDITS-ZERO CST

TAX CREDITS-WEIGHTED
TOTAL INCL FLO-GAS EQUITY
TOTAL EXCL FLO-GAS EQUITY
TOTAL LYD.STD.EQUITY
TOTAL LTD.STD.EQUITY EXCL FLO-GAS

Electric only

Elecirc only
Eloctric only
Electac only

DebtEquity Ratio
Debt
Equtty

Notes.
Stnkang F und Payments on L T Dabt Mav 1 2008 $10M

355m

Dec-2007
Accts
1230 10,000
1810. 1890 1905855
1900 1,187,843
1900 0
2010 9271517
2040 600.000
2070 5,455,611
2130 L}
2110 802,472
2160 35.446 425
2140 428441
2170 2.298.845
2210 52,500,000
2240 0
2310 12,180,000
2350 2.821.422
2550 95.417
2820 2821 & 2830 6.815.388
2830 Inckided above 0
0 [
o
]
o
1230 0
1900 o
2010 10.000
2160 975.057
2190 265.667
2350 0
2550 0
2820 0
[} o
0
Line Reference o
278 50.594.145
we 12,160,000
2 600.000
o 2,821,422
AL T 2R 2 25 2 N 2122, 23 48.958.030
SLIBHZI A L2252 48,248,639
LT3 5.647.545
RE o
3 95417
120,876.557
120.167.167
112312174
111,602.784
%
%
s 908,000
s 500 000
s T.409 000

Proyected £ quity Oflenng June 2008 H 15

Jan-2008

10,000
1.897.472
1,144,089

o
9,276,783
600.000
541111
o
715354
36178517
428,441
2.076.825
52,500,000
o
11,660,000
2.842.081

93,175

6.562.49
Q

10.000
1.063.637
285,667

50.602.528
11,660,000
600.000
2,842.081
49.874.469
49,076,409
5.418,402

o

93475
121,000,855
120.292 684
112,736,908
111.939.027

a%

Feb-2008

40,000
1.889.088
1,256,804

o
9,276.783
600.000
5411111
o
715354
36.760.361
428,441
2,076.825
52,500,000
0
10,460.000
2.862.890

90,933

7.420.855
1]

10,000
1193417
265,667

50.610.912
10,460,000
600.000
2,8682.800
50.616.094
49,888,343
6.164.051

o

90.933
121.404 880
120.477.129
112,287,008
111.359.255

58%

10,000
1.880.704
1.2568.991

0
9,278,783
600.000
5411111
0

734,985
37.465.383
428441
2076.825
52,500.000
0
9,760,000
2.883.853

88,601
7.403.201

o

10.000
302.597
226.002

50.619.296
9.760.000
600.000
2.883.853
50.459.593
50.382.997
6.146.210

o

88.691
120.557.642
120.481.047
111,438,888
111.362.293

<<<<<<<<< PROJECTED

Ape-2008 May-2008 Jun-2008

10.000 10,000 10.000
1.872.321 1.863.937 1.855.553
1256722 1256484 1256270

0 [ o

9.281.933 0281933 11,156.933
£600.000 600.000 600.000
5.366.611 5366611 18491611
[} [} o
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37934582 3B.118.654 37377274
428 441 428,441 1,328,441
2076825 2.023.842 2023842
52,500.000 51,001,000 51,091.000
o Q 0
10,060,000 13,280.000 260,000
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86.449 84,207 81.965
7.396.734 7378249 7.398.047
o 0 )
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0 [ [
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122,131,954 123.256.168 123.662.010
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58% 59% ag%

% a% 52%
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Jul-2008
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o
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o
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0
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o
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680,000
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]
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48%

Aug-2008
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0
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0
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Q
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o
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115,187.755
115013815

8%
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o
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o
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146,672
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o
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8%

13mth

Oct-2008 Nov-2008 Dac-2008 AVERAGE
10.000 10,000 10,000 10.000
1.822.018 1.813.634 1,805,251 1.855.553
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o o 0 0
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18402611 18402611 18402611 12420226
o o 0 0
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1328441 1328441  1,328.441 913,056
1.791.356 1.791,356 1.791.356 1.954.005
51,001,000 51.091,000 51,091,000 51632923
° o o 1]
2,180,000 5.560.000 5,880,000 6.438.923
3.034.949 3.057172 3.079556 2948763
72,897 70,755 68.513 81,965
7.490.045 7.474.899 7.461.928 7318121
1] 0 Q [
0
o
0
o
10.000 10,000 10,000 10.000
417.957 485.937 580.697 552.540
148.672 148,672 107,007 198,542
0
o
o
0
49268982 49277366 49285749 49.777.370
2,160,000 5.560.000 5,860,000 6.436,923
600.000 600.000 600.000 600,000
3,034,949 3.057.472 3,079,558 2948763
64625410 65.032,190 64,803,263 58.109.878
684,354.125 64,692,925 64320572 57.755879
6.238.308 6.225.413 6,208,701 6.078.743
0 o 0 o
72,997 70.755 68.513 81,965
126,000,847 129,822,895 120,005,783 124.033,643
125.729.361 129.483,630 120.432,092 123.679,644
116.654.392 120.468.556 120.549.012 114,924.172

116383107 120.130.290 120075322 114570173

50%
50%

50%
ar%

foo

Basis of Projection

Constant
Amortization Schedule
2005 - 2007 trend

Cash Flow Proj Equity Off (June)
Constant
Qtrly merease of $44.500 & Equay Offin )

Based on 2006 Monthly changes

NOI based on Est 3% Inc

Constant + Equity Off Issuance Cost June
Based on 2006 Monthly changes

Sinking Fund Schedule

Gash Flow Projections

S Yeas Average Growth Rate 2002 - 2006
Monthiy §2.462

2005 - 2007 trend

Constant
NOI based on Est 3% Inc
OCI Projection Schedule



Annual Profit Margin Projected Increase

~ 0§Z
Assumptons. Z £ p /7 %7 - Z
RETAINED EARNINGS: 103

ToTAL Jan-2007 Feb-2007 Mar-2007 Api-2007 May-2007 Jun-2007 Jui-2007 Aug-2007 Sep-2007 Oct-2007 Now2007 Dec:2007
PRIOR YEAR NET INCOME {Revised Budget) 2007 379 707 645 us a7 144 o 137 100 136 175 20 63
FPU 3291 a1 519 340 08 198 100 138 %7 1+ 124 254 n
FLO.GAS 588 ] 126 106 o 6 [0} m 3 15 a1 ] 82
Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 Nov 2008 Dec 2008
2008 3,995 8 64 459 450 8 w02 141 165 140 180 390 a7
FPY 3390 840 535 350 a0 2 103 142 162 125 138 262 382
{1.000.000) FLO-GAS 06 89 130 100 50 6 o m 3 1 a2 68 3
FPU RETAINED EARNINGS 2008 Jan 2008 Fob 2008 Mar 2008 Ape 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 Nov 2008 Dec 2008
aF 35.446.425 36178517 36.790.361 37465383 37904582  38.118650 37.377.278 37.561.347 37.770.763 37055441 37234478 37572978  35446.425
NET INCOME FPy £30.630 534 570 350.200 209,940 142.140 103.000 142,110 161.710 124.630 138,020 261620 382.130 3.389.730
Proforred Dividend (7.128) (7.125) 7.126) (7.125) 128.500)
Common Divdend ° [ (718.676) 0 o (867.641) o [ 1869.504) 4 0 870007y (3326977
Flo-Gas Dvwdend 1.000,000 1.000.000
Projected Intenm Rate Reltel Ann NOI 490,000 Nov-07 92.461 77.218 50.623 50.260 279617
Projected NO! - Elec Rate Case Annual 1.000.000 May-08 4193 30,386 41933 47.706 36,767 40.717 77.180 12732 420353
BALANCE CF 36.178.517 36.790.361 37.465.383 37934582 38118654  37377.27a 37.561.347 37.770.763 37.055.441 37234178 37572978 37.190.708  37.190.708 1.744 283
FLO-GAS RETAINED EARNINGS
BF 975.057 1,063,637 1193.417 302 597 253,067 359247 358.217 357.187 360277 375.721 417,957 485.937 975.057
NET INCOME 88,500 129.780 109.180 50.470 6.180 (1.030) (1000) 3.000 15.450 42.20 67.960 94.760 605 640
DIVIDEND 1,000,000 (1.000,000)
BAL CF 1.063.637 1193.417 302,507 253067 359,247 358.217 357 187 360.277 375.727 417957 485,937 580.607 580,687 1394.360)
CONSOLIDATED PROJECTED RETAINED FARNINGS
eF 36.421.483 37.242.154 37.963.778 37767981 38287649 38477902 37.135.492 37.918.504 38.131.040 37431180 37652136 38056.916  36.421.483
NET INCOME 728.210 664350 459380 460.410 148,320 101970 141110 164,800 140,080 180.250 229,600 476.690 3.995.370
Prokored Dividand o 0 7.126) 0 ° (7.125) o 0 7.125) ° ° (7.125) (28.500)
Common Drvidend [ ] (7118.676) o ° (867.641) o 0 (869.504) o ° (870.007)  (3325.917)
Projected NOI - Elec Rato Caso ] 0 ° 0 419325433 3038590004 419325833 4770586448  36766.94014 40717 10726 7718018839 112731 6025 429353
BALANCE CFF 37.149 693 37.906,504 37.717.358 30228391 38ATIS0Z 37735402 37.918.534 38.131.040 37.431.160 37652136 38058916 37771405 374901788 1070.306
Effectve
Projected Rats Rebel 1,000,000 May-08 - S0 03312 120.908 43,933 30,386 41,933 47.706 36,767 40.7v7 77.180 112732 1.000.000
Proected tntenm Rate Rebet Ann NO 490,000 Now07 92481 77.274 50.623 59.259 AT, - 14Eee 0547 237 ‘10 - 10061 7818 - 5623 490,000
112312178 112.736.998 112.287.006 111.438 888 113127500 114257200 114.662.484 115,366,866 115.187.755 118964305 116654392 120460556 120549012 114924172
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Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]
Sent: Monday, August 13, 2007 3:31 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: C-MFRS-8-13-07-NoLinks.xls; HC-MFRS-8-13-07-NoLinks.xls

Here are the C-Schedules

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6153
4/8/2008



Schedule C-1 2006

ADJUSTED JURISDICTIONAL NET OPERATING INCOME

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

Provide the calculation of jurisdictional net operating
income for the test year, the prior year and the most
recent historical year.

Type of Data Shown:

Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh, Cheryl Martin

M (2) (3) (4) (5) (6) (7
Adjusted
Non- Total Jurisdictional Jurisdictional Jurisdictional
Line Total Company Electric Electric Jurisdictional Amount Adjustments Amount

No. Per Books Utility (1)-(2) Factor (3)x(4) (Schedule C-2) (5)+(6)

1 Operating Revenues:

2 Sales of Electricity 47,452,526 47,452,526 100% 47,452,526 (30,359,021) 17,093,505
3 Other Operating Revenues 1,074,705 1,074,705 100% 1,074,705 (759,903) 314,802
4 Total Operating Revenues 48,527,231 48,527,231 100% 48,527,231 (31,118,924) 17,408,307
5

6 Operating Expenses:

7 Operation & Maintenance:

8 Fuel - 100% - - -

9 Purchased Power 30,606,436 30,606,436 100% 30,606,436 (30,606,436) -
10 Other 8,163,711 8,163,711 100% 8,163,711 (456,411) 7,707,300
11 Depreciation & Amortization 2,722,498 2,722,498 100% 2,722,498 (11,398) 2,711,100
12 Decommissioning Expense - 100% - - -
13 Taxes Other Than Income Taxes 3,982,172 3,982,172 100% 3,982,172 (22,079) 3,960,093
14 Income Taxes 772,895 772,895 100% 772,895 8,498 781,393
15 Deferred Income Taxes-Net (195,788) (195,788) 100% (195,788) - (195,788)
16 Investment Tax Credit-Net (32,322) (32,322) 100% (32,322) - (32,322)
17 (Gain)/Loss on Disposal of Plant - 100% - - -
18 Total Operating Expenses 46,019,602 46,019,602 100% 46,019,602 (31,087,826) 14,931,776
19
20 Net Operating Income 2,507,629 2,507,629 100% 2,507,629 {31,098) 2,476,531

Supporting Schedules: C-2, C-4, C-5, C-7

Recap Schedules:
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Schedule C-2 (2006) NET OPERATING INCOME ADJUSTMENTS

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of net operating income adjustments Type of Data Shown:
for the test year, the prior year and the most recent Historical Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES historical year. Provide the details of all adjustments on Witness: Mehrdad Khojasteh, Cheryl Martin
Consolidated Electric Division Schedule C-3.
DOCKET NO.: 070304-EI
Jurisdictional (1) 2) (3) (4) (5) (6) N (8) (9) (10) (11) (12) Adjusted
Line Amount Total Jurisdictional
No. Schedule C-1 Adjustments NOI
Col. 5
1 Operating Revenues:
2 Sales of Electricity 47,452,526  (30,359,021) (30,359,021) 17,093,505
3 Other Operating Revenues 1,074,705 (759,903) (759.,903) 314,802
4 Total Operating Revenues 48,527,231  (31,118,924) (31,118,924) 17,408,307
5
6 Operating Expenses:
7 Operation & Maintenance:
8 Fuel (nonrecoverable) - - - -
9 Purchased Power 30,606,436 (30,606,436) (30,606,436) -
10 Other 8,163,711 (456,411) (456,411) 7,707,300
1 Depreciation & Amortization 2,722,498 (11,398) (11,398) 2,711,100
12 Decommissioning Expense - - - -
13 Taxes Other Than Income Taxes 3,982,172 (22,079) (22,079) 3,960,093
14 Income Taxes 772,895 8,498 8,498 781,393
15 Deferred Income Taxes-Net (195,788) - - (195,788)
16 Investment Tax Credit-Net (32,322) - - (32,322)
17 {Gain)/Loss on Disposal of Plant - - - -
18
19  Total Operating Expenses 46,019,602 (31,087,826) (31,087,826) 14,931,776
20
21 Net Operating Income 2,507,629 (31,098) (31,098) 2,476,531

Supporting Schedules: C-3 Recap Schedules: C-1
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Schedule C-3 (2006)

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 10f 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

List and explain all proposed adjustments
to net operating income for the test year,

the prior year and the most recent historical year.

Type of Data Shown:
Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh, Cheryl Martin

Reason for Adjustment

(1

(2)

(3)

Line or Omission (Provide Total Jurisdictional Jurisdictional
No. Adjustment Supporting Schedules) Adjustment Factor Adjustment

1 Operating Revenue - Commission

2 Operating Revenue - Company Eliminate Fuel Revenues (30.359,021) 100% {30,359,021)

3

4 Other Revenues/Fuel & Conservation O/U - Commission

5  Other Revenue/Fuel & Conservation O/U - Company Etiminate Conservation and Fuel O/U (759.903) 100% (759,903)

and Conservation Revenues

6

7 Provision for Rate Refund - Commission

8 Provision for Rate Refund - Company

9

10 Operating Expense - Commission

11 Operating Expense - Company Eliminate Fuel Expenses (30,606.436) 100% (30,606,436)

12

13 Fuel Expense - Commission

14  Fuel Expense - Company Eliminate Conservation Expenses (456,411) 100% (456,411)

15

16 Maintenance Expense - Commission

17  Maintenance Expense - Company

18

19  Depreciation Expense - Commission

20  Depreciation Expense - Company Eliminate NonUtility Depreciation Expense {11.398) 100% (11,398)
21

22 Taxes Other than Income Exclu GR - Commission

23  Taxes Other than Income Exclu GR - Company

24

25  Taxes Other than Income - Commission

26  Taxes Other than Income - Company Eliminate Taxes other than Income (22.079) 100% (22,079)
27

28  Income Taxes - Commission

29  Income Taxes - Company Eliminate Income Taxes 8,498 100% 8,498

31 Deferred Income Tax - Commission
32 Deferred Income Tax - Company

Supporting Schedules:

6156

Recap Schedules: C-2



Schedule C-4 JURISDICTIONAL SEPARATION FACTORS - NET OPERATING INCOME

Page 1 0f 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide jurisdictional factors for net operating income for the Type of Data Shown:
test year, and the most recent historical year if the test year Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES is projected.

Prior Year Ended 12/31/2007
Consolidated Electric Division Historical Year Ended 12/31/2006
DOCKET NO.: 070304-El Witness: Mehrdad Khojasteh, Cheryl Martin

Jurisdictional
Line Account Account Total FPSC Separation
No. No. Title Company Jurisdictional Factor

All sales of electricity in the Northwest/Marianna and Northeast/Femandina Beach Divisions are subiject to requlation by the Florida Public Service Commission.
Therefore, the Jurisdictional Factor is 100 %.

Supporting Schedules:

Recap Schedules: C-1
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Schedule C-5 (2006)

OPERATING REVENUES DETAIL

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide a schedule of operating revenue by primary account Type of Data Shown:
for the test year. Provide the per books amounts and the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES adjustments required to adjust the per books amounts to Prior Year Ended 12/31/2007
Consolidated Electric Division reflect the requested test year operating revenues. Historical Year Ended 12/31/2006
DOCKET NO.: 070304-E1 Witness: Doreen Cox, Mark Cutshaw
Adjustments (10)
Account 1 (2) 3) (4) (5) (6) N (8) (9) Adjusted
No. Account Title Per Non- Jurisdictional Other Other Totat Total
Books Jurisdictional (1)42) Fuel Conservation Franchise Fees (Gross Receipts) (Specify) (4) thru (8) (349)
SALES OF ELECTRICITY
440 Residential Sales 22,556,093 - 22,556,093 13,378,603 160,976 856,904 566,064 14,962,547 7,593,546
442 Commercial Sales 18,145,943 - 18,145,943 12,423,831 152,294 809,693 459,718 13,845,536 4,300,407
442 Industrial Sales 5,350,079 - 5,350.079 4,301,616 73,499 295,263 133,746 4,804,124 545,955
443 Outdoor Lighting 1,085,456 1,085,456 169,327 2,428 38,067 22,631 232,453 853,003
444 Public Street & Highway Lighting 286,326 - 286,326 58,938 895 11,526 2,224 73,583 212,743
445 Other Sales to Public Authorities - - - - - - - - -
446 Sales to Railroads & Railways - - - - - - - - -
448 Interdepartmental Sales 28,629 - 28,629 26,706 - 1,183 740 28,629 -
Total Sales to Ultimate Consumers 47,452,526 - 47,452,526  30.359.021 390,092 2,012,636 1,185,123 - 33,946,872 13,505,654
447 Sales for Resale - - -
TOTAL SALES OF ELECTRICITY 47,452,526 - 47,452,526 30,359,021 390,092 2,012,636 1,185,123 - 33,946,872 13,505,654
4491 (Less) Provision for Rate Refunds - - - - - - - -
TOTAL REVENUE NET OF REFUND PROVIS 47,452,526 - 47,452.526 30,359,021 390,092 2,012,636 1,185,123 - 33,946,872 13,505,654
OTHER OPERATING REVENUES
450 Forfeited Discounts 354,696 - 354,696 - 354,696
451 Miscellaneous Service Revenues 219,900 - 219,900 - 219,900
453 Sales of Water and Water Power - - - -
454 Rent from Electric Property 114,078 - 114,078 - 114,078
455 Interdepartmental Rents - - -
456 Other Electric Revenues (In Detail) - - -
4561 OVER-RECOVRY:FUEL AD 307,430 - 307,430 307,430 307,430 -
4562 MISC ELECTRIC REVENU 7.84% - 7.846 - 7.846
4563 Unbilled Revenue 8.373 - 8,373 - 8,373
4566 OVERRECOVERY: CONSER 62,382 - 62,382 62,382 62,382 -
TOTAL OTHER OPERATING REVENUES 1,074,705 - 1,074,705 307,430 62,382 - - - 369,812 704,893
TOTAL ELECTRIC OPERATING REVENUES 48,527,231 - 48,527,231 30,666,451 452,474 2,012,636 1,185,123 - 34,316,684 14,210,547

Supporting Schedules:

Recap Schedules: C-2
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Schedule C-7 OPERATION AND MAINTENANCE EXPENSES - HISTORICAL YEAR 2006 Page 10f 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: If the requested revenue requirements are based on a Type of Data Shown:

historical test year, provide actual monthly operation and Historical Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES

maintenance expense by primary account for the test year. Witness: Mehrdad Khojasteh
Consolidated Electric Division
DOCKET NO.: 070304-EI
Line Account Account Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 12 Month
No. No. Title Total

1 OPERATING EXPENSES

2

3 555-557 Other Power Supply Expenses

4 555 PURCHASED POWER 2312187 2,818,525 2,181,902 2,238,746 2,629,859 2805401 2,991,769 3017484 2514044 2307,352 2133682 2,332,709 30.283.660

5 55501 PURCHASED POWER-QUAL 4,488 11,407 1,870 5,049 4,301 2,992 4.862 7.293 6,732 5,236 9,163 8976 72,369

6 5551 UNDER REC:FUEL ADJ, 118,551 {198,208) 134,320 (89) (268,734) (179,268) 134,320 {29,641) 134,320 134,320 (65,942) (9.781) (95,832)

7 556 SYSTEM CONTROL & LOA - - - - - - - - - - - - -

g 557 OTHER EXPENSES (565) 5421 {16,501) 245 44,573 105,507 1,041 26,650 59,797 1,081 39,811 79179 346,239
10 560-567.1 Transmission Expenses - Operation
" 562 STATION EXPENSES 343 509 837 1,738 1,940 3,997 365 1,174 1,411 2,136 601 2,073 17,124
12 566 MISC TRANSMISSION EX 10 - - - - - - - 102 - - - 112
13
14 580-589 Distribution Expenses - Operation
15 580 OPERATION SUPERVISION & ENG 26,419 19415 28,164 22,154 26,434 27,173 21,851 28,370 29,337 21,475 21,013 35317 307,122
16 581 LOAD DISPATCHING -
17 582 STATION EXPENSES 3.863 2188 4,028 4,686 2838 6,466 2,349 3,052 2,867 4,135 4,092 6.518 47,082
18 5831 OPERATION OF OVERHEA 2,431 2,314 4,080 3,234 3,096 5,531 2934 5,899 2,987 8,730 8,166 2,015 51,417
19 5832 REMOVING & RESETTING 3,931 3,104 3,929 2,818 6.111 4,790 7,755 6,742 7,831 6,872 3,139 4,366 61,388
20 5841 UNDERGROUND LINE EXP - 64 679 - 530 249 280 279 478 299 385 286 3,529
21 5842 UNDERGRND LINE EXPEN 1,460 1,790 3,760 1,922 4,299 4,288 1,506 1,077 1,976 815 1,275 1,902 26,070
22 585 STREET LIGHT/SIGNAL 463 832 1,170 1,613 1,326 853 372 1,255 860 703 1.678 832 11,957
23 586 METER EXPENSES 22,142 17.620 22,572 18,791 19,012 21,659 18,686 20414 24,229 26,657 24,027 19,861 255,670
24 5871 AREA LIGHT EXPENSE 3.359 5,044 4,445 3.820 3133 3.345 3.859 4,510 5023 4,770 3,830 6,908 52,046
25 5872 OTHER CUSTOMER INSTA 2,847 2,653 4,317 1,446 6,481 4,125 3,994 3,784 3,051 2,740 © 3,153 2,617 41,208
26 5881 DISTRIBUTION MAPS & 6,911 6,777 8,125 6,468 9,568 9,717 7.648 8,815 5.651 8,187 8,312 13,003 99,182
27 5882 OTHER DIST OFFICE SU 6,963 5,061 9958 7.974 6,752 11,614 7,916 4,544 11,537 3416 8,453 13,877 98,065
28 5883 MISC DISTRIBUTION OF 1.503 1.805 432 1,760 457 432 520 523 432 396 695 1.465 10,420
29 589 RENTS 215 - - 108 - - 108 345 - 67 18 169 1,030
30
kil 901-905 Customer Accounts - Operation
32 901 SUPERVISION 11,164 254 5,060 4,685 4,817 4,557 4,183 4,590 4,564 7.243 6,424 11,025 68,566
33 9011 SUPERVISION A&G - 7.776 4,017 3,008 3.825 4,736 3.095 5,074 4,267 3.083 4,638 2,980 46,499
34 902 METER READING EXPENS 21,390 21,045 27.269 19,961 23,797 25,345 22,108 24,872 22,788 22,595 23.267 22,444 276.881
35 903 CUSTOMER RECORDS/COL 56,864 19,383 44,104 33,643 37192 45,092 42,307 44,652 41,988 42,783 42,237 47,307 497,552
36 9031 CUSTOMER RECORDS/COL - 39,336 24,147 21,497 20.886 24,087 21,265 19,698 21,402 20,962 19,684 27,186 260,150
37 904 UNCOLLECTIBLE ACCOUN 5,185 4,536 4,063 4,376 4,555 5322 6,086 5915 6,148 5,037 4,231 31,961 87415
38 905 MISC CUSTOMER ACCOUN 9.145 4,123 5515 6,146 5,956 7.620 4,860 6,263 5,802 3,928 6,386 12,365 78,109
39 9051 MISC CUSTOMER ACCNT - 1,824 1416 1,580 1,666 1,442 1,171 1,540 1,363 1,337 1,408 1.504 16,251
40
a1 906-310 Customer Service and Info - Operation
42 9061 UNDERRECOVERY: CONSE - - - - - - - - - - - - -
43 907 SUPERVISION 5,981 6,759 7.862 6.118 7711 5,528 2934 8,759 3,071 6,007 5,260 7.95% 73,941
44 908 CUSTOMER ASSISTANCE 16,419 15,762 17,658 11,621 14,301 15,346 15,197 18,299 16,536 18,926 18,039 22,191 200,295
45 909 INFO & INSTRUCTIONAL 20,110 823 22,552 {1,759) 23,699 14,932 14,242 10,324 23.456 5,977 15,032 9,761 159,139
46 910 MISC CUSTOMER SERVIC 1,785 1.901 2,065 1,078 1,397 1618 1,634 1,472 3.943 1414 1,658 2.821 22,786
47
48 911-917 Sales Expenses - Operation
49 912 DEMONSTRATING & SELL
50 N3N PROMOTIONAL ADVERTISING - - - - - - - - - - - - N
51 9132 CONSERVATION ADVERTISING - - - - - 7915 - - (6.378) 6.378 (6,378) - 1,537
52 9133 SAFETY ADVERTISING 138 - - 145 1.735 1,722 2,406 - 146 - - 1,932 8,224
53 9134 OTHER INFO/INSTR/ICON 5.161 5.190 5,759 10,080 7643 7.632 5,000 24,304 5.110 19,237 12,636 13,474 121,226
54 9135 COMMUNITY AFFAIRS AD - - - - - - - - - - - - -
55 9136 OTHER ADVERTISING - - - - - - - - - - - - N
56 916 MISC. SALES EXPENSES 112 135 15 119 56 2279 30 12,349 (2.135) 26 53 110 13.249
57
58 920-933 Administrative & General - Operation
59 920 ADM & GENERAL SALARI 76.019 76,068 84,179 74,191 83,356 83,408 79,388 85,033 79.208 78,728 81,023 79,652 960,253
60 9211 OFFICE SUPPLIES 582 898 1,456 737 714 1,133 1,188 1,258 867 612 619 569 10,633
61 9212 OFFICE POSTAGE & MA! 766 815 1,064 777 160 877 34 769 89 765 21 821 6,958
62 9213 OFF COMPUTER SUPP & 6,234 671 {7,646) 4,875 {3.056) 392 983 1.454 2,550 200 944 337 7,938
63 9214 OFFICE UTILITY EXPEN 3,032 2614 3,348 1.996 3,596 3,098 2,206 2,740 2,193 3,509 2,602 2750 33,684
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Schedule C-7 OPERATION AND MAINTENANCE EXPENSES — HISTORICAL YEAR 2006 Page 20f 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: if the requested revenue requirements are based on a Type of Data Shown:
historical test year, provide actual monthly operation and Historical Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES maintenance expense by primary account for the test year. Witness: Mehrdad Khojasteh
Consofidated Electric Division
DOCKET NO.: 070304-Et
Line Account Account Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 12 Month
No. No. Title Total
64 9215 MISC OFFICE EXPENSE 5314 7.027 8,362 7,440 6,101 6,830 11,059 2,905 7,425 9,280 8.060 11,496 91,299
65 9216 CO TRAINING EXPENSE- - 133 349 - 48 100 - 48 10 929 59 - 1.676
66 9231 OUTSIDE SERVICES - O - - 3,498 40 - - 1,764 - 2,054 631 6,610 3,315 17,912
67 9232 LEGAL FEES AND EXPEN 2,150 1,328 480 1,280 11,872 6,226 1.826 3334 1.320 3,152 3,176 3.272 39,416
68 9233 OUTSIDE AUDIT & ACCO 11,382 11,382 18,072 11,914 11,514 11,514 9,382 9,382 9,382 (104) 8,832 27,106 139,758
69 924 PROPERTY INSURANCE 13,048 13,048 13.048 13,048 13,048 13,048 13,048 13,048 13,472 13,478 13,475 30,234 175,043
70 9251 INJURIES AND DAMAGES 6,883 3,189 14,079 3,464 9,059 13,744 7.715 9,088 11,136 8,258 10,472 9,959 107,046
Al 9252 GENERAL LIABILITY 29,884 29,671 29,385 29,334 29,990 28,288 26,512 29,343 29,331 27.382 27,649 14,561 331,330
72 9261 EMPLOYEE PENSIONS 36,742 31,310 36,604 33,402 33,850 33,869 35,019 11,781 43,709 37133 27,438 47,960 408,817
73 9262 EMPLOYEE BENEFITS-O 39,224 37,484 41,402 32,729 34,087 29,925 35,348 28,574 43,290 37.409 34,982 43,879 438,333
74 9263 RETIREE BENEFITS-POS 6.413 6,187 6,300 6,300 6,376 6,300 6,300 6,300 (15,432} 4,283 4,283 4,283 47,893
75 9264 401(K) EXPENSE COMPA - - 490 333 601 480 560 (3,040) 4170 641 732 798 5,765
76 928 REGULATORY COMMISSION 716 10,779 12,209 9,370 10,406 13,578 8,960 10,646 15,842 8,077 13,344 17.156 131,083
77 9301 INSTITUTIONAL/GOODWI - - - - - - - - - - - - -
78 9302 MISC. GENERAL EXPENS 3,124 4,820 13,761 4,509 5,352 6,377 2,049 5,409 6,024 4,835 9,933 10.429 76,622
79 93022 INDUSTRY ASSOCIATION 1.000 (1.000) 1,000 - 82 - 3,308 - - - - - 4,390
80 93023 ECONOMIC DEVELOPMENT - - - - - - - 5,000 - - - - 5,000
81 93 RENTS 560 580 550 589 642 613 613 585 820 40 1,671 1,044 8,307
82
83 TOTAL OPERATING EXPENSES 2,914,048 3072172 2,851,679 2,681,109 2,919,010 3273844 36055 3,524,337 3,222,196 2,943,558 2,616,051 3,046,915 36,670,834
84 Total Operating Expenses Less Fuel 479,387 435,027 550,088 437,158 509.011 539,212 473,923 502,551 507,303 495,569 499,337 635,832 6,064,398
85 Maintenance Expenses
86
87 541-545.1 Hydraulic Power Gen - Maintenance
88 554 MAINT OF MISC POWER - - - - - - - - - - - - -
89
90 568-574 T ission E: - Mai 1ce
H 570 MAINT OF STATION EQU 37 845 2974 4,720 6.291 2,796 2,502 2,520 2,304 2,346 2616 68,777 99,062
92 5M MAINT OF OVERHEAD LINES 106 145 - 2,837 9,368 24,957 8,032 12,348 8,432 5,692 7291 (1.255) 77,953
93 573 MAINT OF MISC TRANSMISSION - - - - - - - - - - - 446 446
94
95 590-598 Distribution Expenses - Maintenance
96 590 MAINT SUPERVISION/EN 14,441 16,085 18,815 11,122 8,625 9,588 7,001 9,164 8,669 8,575 6.416 17,819 136,320
97 591 MAINT OF STRUCTURES 1,046 {151) 20 2,393 (721) 1,226 590 1,333 4,083 (259) 509 - 10,069
98 592 MAINT OF STATION EQUIP 5,283 2,223 12,951 661 9,961 5,500 3,351 9,814 7,273 223 2,603 13,131 72974
99 5931 MAINT OF POLES/TOWER 12,952 2,277 10,374 2,31 962 2,664 3,700 2,562 1,286 1,178 811 3,393 44,530
100 5932 MAINT OF OVERHEAD CO 55,088 46,001 104,735 42441 98,128 115,680 85,887 71,504 96,976 72,799 90,083 67,813 947,135
101 5933 MAINT OF SERVICES 10,960 6,766 9.136 7419 11,146 13,590 11,544 14,691 11,800 10,004 9,725 16,444 133,225
102 5941 MAINT OF UNDERGROUND 626 311 490 246 1.653 a 263 570 549 610 734 988 7,461
103 5942 MAINT OF UNDERGRND L 11,249 4,044 8.196 5118 7,748 16,343 34,228 9,107 9,681 6,235 6,662 9,939 128,550
104 5951 MAINT OF LINE TRANSF 2,990 2,966 4,047 4,756 6,532 8,130 5,037 4647 8.386 16,115 8,182 (7,281) 64,507
105 5952 MAINT OF LINE TRANSF - - 289 - - 389 8,244 318 29 (827) {1,861) 396 6,977
106 5953 MAINT OF LINE TRANSF 3,147 1,182 4,681 2,269 3,113 9,956 3,629 9,639 4,151 3,668 6,780 2,342 54,567
107 596 MAINT -STREET LIGHT/ 2,571 1,707 4,799 1,945 2,867 2,339 3.631 2,952 1.821 2,903 9,090 12,474 49,099
108 597 MAINT OF METERS 2,015 2,400 3154 5594 2,118 2,766 3,038 2,592 3,973 1,922 2,499 3,179 35.250
109 598 MAINT OF MISC DISTRI 549 4,527 5718 2,933 3,529 5,606 3,742 5,075 5,652 4,77 11,546 12,906 71,496
110 935 Administrative & General - Maintenance
1m 935 MAINT OF GENERAL PLA 13383 7.544 27,072 9,514 21,326 10,620 14,880 1221 7,546 12,728 10,459 12,419 159,702
Hg TOTAL MAINTENANCE EXPENSES 141,719 98,872 217,451 106,339 192,646 232,571 199,299 171,047 182,611 148,683 174,145 233,930 2,099,313
114
115
116
117
118
119
120
121
122 Other Operating Expenses
:gi 4030.1 DEPRECIATION EXPENSE 215,045 212,41 216,576 224241 221,074 221,371 222112 223,655 224143 224,639 224,987 180,013 2,610,347
125 4030.2 DEPR EXP-COMMON 12,950 9,486 9,586 9,500 8.861 8.817 8,868 8,897 8.897 8,897 8,927 8,465 112,151
126 403 - Depreciation Expenses 227.995 221,977 226,162 233,741 229,935 230,188 230,980 232,552 233,040 233,536 233,914 188,478 2,722,498
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Schedule C-7

OPERATION AND MAINTENANCE EXPENSES — HISTORICAL YEAR 2006

Page 3of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: If the requested revenue requirements are based on a Type of Data Shown:
historical test year, provide actual monthly operation and Historical Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES maintenance expense by primary account for the test year. Witness: Mehrdad Khojasteh
Consolidated Electric Division
DOCKET NO.: 070304-El
Line Account Account Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 12 Month
No. No. Title Total

127
128 40703 Amortization - Storm Hardening - - - - - - - - - - - - -
129 407 - Storm Hardening - - - - - - - - - - - - -
130
131 4080.1 AD VALOREM TAXES 44,215 44215 44,215 44,215 44,215 44,215 44215 44,215 44,215 44,215 35,868 35,868 513,886
132 4080.2 STATE GROSS RECEIPTS 97.866 97,869 90971 85,461 90,831 102,708 119,260 112,935 116,828 97,125 81,319 91,611 1,184,784
133 4080.3 FPSC ASSESSMENT 2,72 2.857 2,661 2,501 2,735 3,055 3,654 3,366 3,304 2,780 2,142 2,641 34,408
134 4080.4 EMERGENCY EXCISE TAX - - - - - (8,261) - - - - - - (8,261)
135 4080.5 FEDERAL UNEMPLOYMENT 2,693 869 {225) {753) {738) {997) 61 128 69 a1 70 114 1,332
136 4080.6 STATE UNEMPLOYMENT T 4,025 626 {380) (1,225) (1,200) (1,605) 98 206 1m 65 112 184 1,017
137 4080.7 F.LCA. 18,978 17,601 32,360 17,342 18,509 16,743 18,576 32,963 18,392 17,420 17,904 14,970 241,758
138 4080.8 MISCELLANEOUS TAXES - - - - - - - 313 300 - - - 013
139 4080.11 FRANCHISE TAX 166,851 170,147 155,756 145,697 155,113 173,835 197,308 191,221 196,953 164,605 138,314 156,835 2,012,635
140 408 - Taxes Other Than Income Taxes 337.340 334,184 325,358 293,238 309,465 329,693 383,172 385,347 380,172 326,251 275,729 302,223 3,982,172
141
142 4090.1 I/T -FEDERAL- UTIL O 122,000 45,400 42,700 80,400 {12,500) (83,402) 137,374 122,300 90,400 104,900 5,900 4,900 660,372
143 40902 /T -STATE -UTILO 20,800 7,900 7.300 13,700 {2.200) {15,089) 23912 20,900 15,500 17,900 1,000 900 112,623
144 409 - income Taxes 142,800 53,300 50,000 94,100 {14,700) {98,491) 161,286 143,200 105,900 122,800 6,900 5,800 772,895
145
146 41001 DEFERRED {/T-FEDERAL (50,683) 16,298 (53,371) {40,949) 58,125 135,052 (40,482) (13.614) {41,552) (83,449) 10,440 {28,318) (132,503)
147 4100.2 DEFERRED I/T-STATE {8.675) 2,792 (9.140) {7.006) 9,953 23,116 (6,931) (2.333) (7.112) (14,287) 1,793 {4,852) (22,682)
148 41003 DEFERRED I/T AMORTIZ - - - - - - - - {41,157) - - - (41,157}
149 41004 DEFERRED (T AMORTIZ - - - - - - - - 554 - - - 554
150 410 - Deferred Income Taxes (59.358) 19,090 {62,511) {47,955) 68,078 158,168 (47,413) (15,947) {89,267) (97,736) 12,233 (33,170) {195,788)
151
152 41104 INVEST TAX CREDIT- U (2.694) {2,694) (2,694) {2,694) (2.694) {2,694) (2,694) (2,694) (2,694) {2.694) {2,694) {2,688) {32,322}
153 411 - Investment Tax Credit (2.694) (2.694) (2.694) (2.694) (2.694) (2.694) (2.694) (2.694) (2.694) (2.694) (2.694) (2.688) (32.322)
154 h
155 TOTAL OTHER OPERATING EXPENSES 646,083 625,857 536,315 570,430 590,084 616,864 725,331 742,458 627,151 582,157 526,082 460,643 7,249,455
156
157 TOTAL EXPENSES INCLUDING FUEL 3,701,850 3,796,901 3605445 3,357,878 3,701,740 4123279 4530545 4437842 4,031,958 3,674,398 3,316,278 3,741,488 46,019,602

Supporting Schedules: C-13, C-14, C-15C-20
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Schedule C-9 (2006)

FIVE YEAR ANALYSIS - CHANGE IN COST

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule showing the change in cost, Type of Data Shown:

by functional group, for the last five years. Prior Years Ended 2002,03,04,05
COMPANY:FLORIDA PUBLIC UTILITIES Historical Year Ended 12/31/2006

Consolidated Electric Division Witness: Mehrdad Khojasteh
DOCKET NO.: 070304-El
Description of Type of 2002 2003 2004 2005 2006
Functional Group Cost Dollars Percent Dollars Percent Dollars Percent Dollars Percent Dollars Percent
(000) Change (000) Change (000) Change (000) Change (000) Change

Purchased Power (1} Variable 26,498 25,085 -5.33% 26,729 6.55% 29,720 11.19% 30,606 2.98%
Interchange Semi-Variable
Production Semi-Variable
Transmission Semi-Variable 65 59 -9.23% 33 -44.07% 128 287.88% 194 51.56%
Distribution Semi-Variable 2,191 2,244 2.42% 2,541 13.24% 2,927 15.19% 2,828 -3.38%
Customer Account Semi-Variable 1,107 1.246 12.56% 1,281 2.81% 1,226 -4.29% 1,331 8.56%
Customer Service & Info (1) Semi-Variable 487 382 -21.56% 383 0.26% 474 23.76% 456 -3.80%
Sales Semi-Variable 3 5 66.67% 21 320.00% 24 14.29% 144 500.00%
Administrative and
General Semi-Variable 2,125 2,526 18.87% 2,740 8.47% 2,971 8.43% 3,208 7.98%
Depreciation Fixed 2,187 2,416 10.47% 2,419 0.12% 2,520 4.18% 2,722 8.02%
Taxes Semi-Variable 3,582 3,389 -5.39% 3,965 17.00% 4,624 16.62% 4,527 -2.10%
Interest (without NOT AVAILABLE FOR CONSOLIDATED ELECTRIC OPERATIONS
AFUDC) Semi-Variable
TOTAL 38.245 _ 37352 40112 44614 26016

Note: Purchased Power and Conservation are recovered through the Purchased Power and Conservation Clauses in other dockets.

Supporting Schedules:C-6, C-7, C-8, C-12

Recap Schedules:
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Schedule C-10

DETAIL OF RATE CASE EXPENSES FOR OUTSIDE CONSULTANTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consclidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: Provide a detailed breakdown of rate case expenses by service
provided for each outside consultant, attorney, engineer or other

consultant providing professional services for the case.

Type of Data Shown:

Proiected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historical Year Ended 12/31/2006
Witness: Cheryl Martin

m 2) 3) (4) (5) {6) 3] (8) (9}
Counsel, Travel Total Type of
Consultant, Specific Fee Basis Expenses Other (4+6+7) Services
Vendor Name Or Witness Services Rendered {(S) Of Charge {3) (8) ($) (a)
Christensen Assaciates  Consultant MFR support, schedule preparation, testimony, rate case support 165,000 Bid, hourly, direct 20,000 25,000 210,000 AB.CORS
Darryl Tray Consultant MFR support and schedule preparation, rate case support 30,000 Hourly 1,000 31,000 A
TOTAL OUTSIDE CONSULTANTS 241,000
Norman Horton, Esq. Attomey Rate Proceeding, legal work 140,000 Hourly 10,000 150,000 L
TOTAL OUTSIDE LEGAL SERVICES 150,000
Various Vendors Temporary Help Accounting and operations related work 110.400 Hourly 110,400 AC.O
Empioyees Overtime Pay Rate Case related work 28,000 Hourly 28,000 ABCORS
Various Vendors Administrative, Other & Travel Rate Case related work 92,600 Direct Costs 92,600 o]
Various Vendors Prior Unamortized RC Rate Case related work 106.000 Various 106,000 o]
TOTAL OTHER RATE CASE COSTS 337,000
TOTAL RATE CASE COSTS 728‘000
(a) PLACE THE APPROPRIATE LETTER(S} IN COLUMN (9)
A = ACCOUNTING
B = COST OF CAPITAL
C = ENGINEERING
L =LEGAL
0O =0THER
R = RATE DESIGN
S = COST OF SERVICE
SCHEDULE OF RATE CASE EXPENSE AMORTIZATION IN TEST YEAR
Rate
Total Order Amontization Unamortized Test Year
Rate Case Expenses Date Period Amount Amortization
DOCKET NO.: 030438-E} $ 423,780 4/4/2004 5 years $ 106,000 $ 26,500
DOCKET NO.: 070304-E! 622,000 pending 4 years 652,000 155,500
Total Annual Rate Case Amortization M

Supporting Schedules:

Recap Schedules: C12, C7
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Schedule C-11

UNCOLLECTIBLE ACCOUNTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: Provide the following information concerning bad debts for
the four most recent historical years and the test year. In
addition, provide a calculation of the bad debt component

of the Revenue Expansion Factor.

Type of Data Shown:

Projected Test Year Ended 12/31/2008

Prior Year Ended 12/31/2007

Historical Years Ended 12/31/2002, 04, 05 and 06
Witness: Mehrdad Khojasteh

M

2

(3) (4) (5)

(6)

Gross Revenues Adjustments Adjusted
Line ‘Write-Offs From Sales Of to Gross Gross Bad Debt
No. Year (Retail) Electricity Revenues Revenues Factor
(Retail) (Specify) (2)/(5)

1 2002 75,649 41,335,703 3 - $ 41,335,703 0.1830%
2
3 2003 77,141 39,478,461 - $ 39,478,461 0.1954%
4
5 2004 76,668 40,424,735 $ - $ 40,424,735 0.1897%
6
7 2005 87,665 47,686,561 $ - $ 47,686,561 0.1838%
8
9 Total 317,123 168,925,460 $ - $ 168,925,460 0.1877%
10
1 2006 Historic Year 87,213 47,452,526 $ - $ 47,452,526 0.1838%
12
13 Prior Year 2007 90,352 53,075,623 $ - $ 53,075,623 0.1702%
14
15 Test Year 2008 144,563 61,786,961 $ - $ 61,786,961 0.2340%
16
17 Calculation of the Bad Debt Component included in the Revenue Expansion Factor:
18
19

Average rate 0.2000%

Supporting Schedules: Recap Schedules: C-44
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Schedule C-13 (2006)

MISCELLANEOUS GENERAL EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E}

Provide a schedule of charges to Account 930.2 Type of Data Shown:
(Miscellaneous General Expenses) by type of charge Historical Year Ended 12/31/2006
for the most recent historical year. Aggregate ali Witness: Mehrdad Khojasteh

charges that do not exceed $100,000 and all similar
charges that exceed $100,000.

Electric Jurisdictional Jurisdictional
Line Utility Factor Amount
No Description
1 Total Miscellaneous General
2 Expenses of $100,000 or Less
3
4 ACCOUNT 930.2
5 9302 MISC. GENERAL EXPENSE 76,622 100% 76,622
6 93022 INDUSTRY ASSOCIATION 4,390 100% 4,390
7 93023 ECONOMIC DEVELOPMENT 5,000 100% 5,000
8
9 Miscellaneous General Expenses 100% -
10 Exceeding $100,000 (Specify) - 100% -
1
12
13 Total Miscellaneous General Expenses 86,012 86,012
14
15 Average Number of Customers 30,636 30,636
16
17 Miscellaneous General Expenses Per Customer 2.81 2.81

Supporting Schedules:

Recap Schedules: C-7
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Schedule C-14 (2006)

ADVERTISING EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of advertising expenses by Type of Data Shown:
subaccounts for the test year and the most recent Historical Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES historical year for each type of advertising that is Witness: Mehrdad Khojasteh
Consolidated Electric Division included in base rate cost of service.
DOCKET NO.: 070304-EI
Account/ Account/ Electric Jurisdictional Jurisdictional
Line  Sub-Account Sub-Account Utility Factor Amount
No. Number Title
1 ACCOUNT 913
2 909 INFO & INSTRUCTIONAL 159,139 100% 159,139
3
4 Total Account 909 159,139 159,139
5
6
7
8 ACCOUNT 913
9 9131 PROMOTIONAL ADVERTISING - 100% -
10 9132 CONSERVATION ADVERTISING 1,537 100% 1,537
11 9133 SAFETY ADVERTISING 8,224 100% 8,224
12 9134 OTHER INFO/INSTR/CON 121,226 100% 121,226
13 9135 COMMUNITY AFFAIRS AD - 100% -
14 9136 OTHER ADVERTISING - 100% -
15
16 Total Account 913 130,987 130,987
17
18  ACCOUNT 930.1
19 9301 INSTITUTIONAL/GOODWILL - 100% -
20
21 Total Account 930.1 - -
22
23
24  Total Advertising Expenses 290,126 290,126
25
26  Average Number of Customers 30,636 30,636
27
28  Advertising Expenses per Customer 9.47 9.47

Supporting Schedules:

Recap Schedules: C7
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Schedule C-15 (2006)

INDUSTRY ASSOCIATION DUES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of industry association dues included Type of Data Shown:
in cost of service by organization for the test year and the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Indicate the nature of each Prior Year Ended 12/31/2007
Consolidated Electric Division organization. Individual dues less than $10,000 may be Historical Year Ended 12/31/2006
DOCKET NO.: 070304-Ei aggregated. Witness: Mehrdad Khojasteh
Line Electric Jurisdictional Jurisdictional
No. Utility Factor Amount
93022 Industry Association 4,390 100% 4,390
1 Details Southeastern Electric Exchange Inv 2057 3,308 100% 3,308
2 Details Florida Electric Power Coordinating Group 1,000 100% 1,000
3 Details 32% of Florida Institute of Certified Public Accountants 82 100% 82
4
5 Total industry Association Dues 4,390 100% 4,390
6
7
8
9
10
11 Average Number of Customers 30,636 100% 30,636
12
13 Dues Per Customer 0.14 100% 0.14

15 Lobby Expenses Included in Industry Association Dues

Supporting Schedules:
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Recap Schedules: C7



Schedule C-16 (2006)

OUTSIDE PROFESSIONAL SERVICES

Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide the following information regarding the use of outside

professional services during the test year. Segregate the services
by types such as accounting, financial, engineering, legal or other.
If a projected test period is used, provide on both a projected and a
historical basis for services exceeding the greater of $1,000,000 or

5% (.005) of operation and maintenance expenses.

Type of Data Shown:

Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

Line

Type of Service

Total Electric Electric
No. or Description of Service(s) Account(s) Historic Year Historic Year Account(s)
Vendor Charged Costs Costs Charged
1 Accounting
2 Aon Consuiting Inc. Actuarial work - pension and 401K 2420.3 70,764 22,644 9233
3 Crowe, Chizek, and Company Sarbanes Oxley 404/Internal audit 2420.3 144,059 46,099 9233
4 BDO Seidman LLP External audits - quarterly & annual 2420.3 211,980 67,834 9233
5
6 Financial
7 Laurits R. Christiansen assoc. Purchased Power Matters 557 228,132 192,122 557
8
9
10 Engineering
11 Blasland, Bouck & Lee Environmental Assessment - former MGP gas sites 2530.31 68,359 -
12 Blasland, Bouck & Lee Environmental Assessment - proposed land purchase 1070.389 4,799 -
13
14
16 Legal
16 Bryan Cave LLP SEC corporate and securities matters 2420.31 41,566 13,301 9232
17 Jackson Lewis LLP Various human resource legal matters and fees 2420.31 48,814 15,620
18 Messer, Caparello & Self Renewable energy tariff 928/557 925 925 928/557
19 Messer, Caparello & Self Fuel Docket 928/557 3,471 3,471 928/557
20 Messer, Caparello & Self Street light tariff 2420.31 950 304 9232
21 Messer, Caparello & Self General Regulatory - Corporate 1840.9232 4,443 1,733 9232
22 Messer, Caparello & Self General Regulatory - Electric 928/910 1,649 1,649 928/910
23 Messer, Caparello & Self General Regulatory - Gas 928/910/9121 3,138 -
24 Messer, Caparello & Self Storm recovery issues 928 11,091 11,091 928
25 Messer, Caparello & Self Temitorial issues 928/870 6,942 -
26 Messer, Caparello & Self Gas conservation plan 928/910 4,660 -
27 Messer, Caparello & Self Power contract 928 17,888 17,888 928
28 Reed Smith LLP Fuel Docket 557 55,959 55,959 557
29
30 Akerman, Senterfitt & Eidson General Business Issues 1860.1 190 -
31 Akerman, Senterfitt & Eidson General Business Issues 2280.201 909 -
32 Akerman, Senterfitt & Eidson General Business Issues 2420.31 1,171 375 9232
33 Akerman, Senterfitt & Eidson General Business Issues Gas 902 209 -
34 Akerman, Senterfitt & Eidson General Business Issues 1070.376 217 -
35 Akerman, Senterfitt & Eidson Land Purchase - escrow 1070.389 100,000 -
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Schedule C-16 (2006)

OUTSIDE PROFESSIONAL SERVICES

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION: Provide the following information regarding the use of outside
professional services during the test year. Segregate the services
by types such as accounting, financial, engineering, fegal or other.
If a projected test period is used, provide on both a projected and a
historical basis for services exceeding the greater of $1,000,000 or
.5% (.005) of operation and maintenance expenses.

Type of Data Shown:

Historical Year Ended 12/31/2006

Witness: Mehrdad Khojasteh

Line Type of Service Total Electric Electric
No. or Description of Service(s) Account(s) Historic Year Historic Year Account(s)
Vendor Charged Costs Costs Charged

36 Akerman, Senterfitt & Eidson Business Forms & Agreements - Mdse 416 595 -

37 Akerman, Senterfitt & Eidson Business Forms & Agreements - Propane 146 2,646 -

38 Akerman, Senterfitt & Eidson Business Forms & Agreements - Gas 911916 1,567 -

39 Akerman, Senterfitt & Eidson Purchase Agreement - Monceaux Properties (gas) 880.2 1,339 -

40

41 Akerman, Senterfitt, Attomeys Indoor Air Quality 1849.935 443 137 935
42 Akerman, Senterfitt, Attormeys Patrick Hetherington 2280.201 24,649 -

43 Akerman, Senterfitt, Attomeys Alexander Kara 2420.31 7,548 2,415 9232
44 Akerman, Senterfitt, Attomeys Lake Worth Generation 2420.31 590 189 9232
45 Akerman, Senterfitt, Attomeys General Business Issues 2420.31 5,395 1,726 9232
46 Akerman, Senterfitt, Attomeys General Employment Issues 2420.31 220 70 9232
47 Akerman, Senterfitt, Attomeys General Environmental Issues 2420.31 3,044 974 9232
48 Akerman, Senterfitt, Attorneys Street Lighting Policy 2420.31 236 76 9232
49 Akerman, Senterfitt, Attorneys Simpson, ET AL 2420.31 1,632 522 9232
50 Akerman, Senterfitt, Attormeys FIBB UCC-3 Continuation Statement 2420.31 2,077 665 9232
51 Akerman, Senterfitt, Attoreys Manfactured Gas Plants - Various 2530.31 94,273 -

52 Akerman, Senterfitt, Attorneys Femandina Land Swap 588.2 522 522 588.2
53 Akerman, Senterfitt, Attorneys Jog Commercial Park (Gas) 1070.389 12,510 -

54 Akerman, Senterfitt, Attomeys Jog Commercial Park (Gas) 8802 3,025 -

55 Akerman, Senterfitt, Attormeys Florida Gas Transmission (Gas) 1070.376 1,382 -

56

57

58

59

60 Safety

61 Charles Sheiton Electric Safety Consuitant 9251 45,089 45,089 9251
62

63

64 Total Outside Professional Services 503,400

Supporting Schedules: Recap Schedules:
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Schedule C-17

PENSION COST

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide the following information conceming pension cost Type of Data Shown:
for the test year, and the most recent historical year if the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES test year is projected. Prior Year Ended 12/31/2007
Consolidated Electric Division Historical Year Ended 12/31/2006
DOCKET NO.: 070304-E| Witness: Mehrdad Khojasteh
Line Amount
No. Description Projected Test Year Projected Prior Year Historical Year
2008 2007 2006
1 Service Cost 1,195,000 1,130,000 1,225,495
2 Interest Cost 2,510,000 2,265,000 2,160,719
3 Actual Return on Assets (2,564,617) (2,440,000) (3,977.806)
4 Net Amortization and Deferral - - 1,551,742
a Amortization of Prior Service Cost 719,476 737,115 737115
b Curtailment N/A N/A (97,858)
5 Total Net Periodic Pension Cost 1,859,859 1.692,115 1,599,407
6 For the Year:
7 Amortization of Transition Asset or Obligation - - -
8 Expected Return on Assets 2,585,867 2,440,000 2,426,064
9 Assumed Rate of Return on Plan Assets 8.50% 8.50% 8.50%
10 Amortization of Transition Asset or Obligation - - -
1 Percent of Pension Cost Capitalized 20.00% 20.00% 15.00%
12 Pension Cost Recorded in Account 926 - - -
13 Minimum Required Contribution Per IRS - - -
14 Maximum Allowable Contribution Per IRS 18,262,779
15 Actual Contribution Made to the Trust Fund - - 250,000
16 Actuarial Attribution Approach Used for Funding Projected Unit Credit Projected Unit Credit Projected Unit Credit
17 Assumed Discount Rate for Computing Funding 5.78% 8.00% 8.00%
18 Allocation Method Used to Assign Costs if the Utility Is Not the Allocated Allocated Allocated
19 Sole Participant in the Plan. Attach the Relevant Procedures. Based on payrol Based on payroll Based on payroll
20 At Year End:
21 Accumulated Benefit Obligation 39,030,959 37,338,408 33,693,860
22 Projected Benefit Obligation 44773179 42 831,620 38,650,888
23 Vested Benefit Obligation 36,165,379 34,597,092 31,220,120
24 Assumed Discount Rate (Settlement Rate) 0 0 0
25 Assumed Rate for Salary Increases 0 0 0
26 Fair Value of Plan Assets 38,170,000 36,900,000 35,635,214
27 Market Related Value of Assets 32,115,000 31,050,000 29,485,534
28 Balance in Working Capital (Specify Account No.} (1,650,795) (1,482,905) (814,231}
29
30 2006 Allocation Schedule - Approximately 29% of Pension Cost is allocated to the Electric Division
31 2007 Allocation Schedule - 27% of Pension Cost is allocated to the Electric Division
Supporting Schedules: Recap Schedules:
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Schedule C-18

LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND CIVIC/CHARITABLE CONTRIBUTIONS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES

Consolidated Electric Division
DOCKET NO.: 070304-E!

Provide a schedule, by organization, of any expenses
for lobbying, civic, political and related activities or for
civic/charitable contributions included for recovery in
cost of service for the test year and the most recent
historical year.

Type of Data Shown:
Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

Account/ Account/
Line Sub-Account Sub-Account Amount
No. Number Title
1 4260.11 CHARITABLE CONTRIBUTIONS 11,117
2 4260.13 CIVIC AND SOCIAL 2,548
3
4 Total Civic and Charitable Contributions 13,665
5
6 4260.4 Lobbying & Other Political Expenses 167
7
8
9
10

Total Lobbying and Other Political Expenses and Charitable / Civic conti 13,832

Supporting Schedules:
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Recap Schedules:



Schedule C-19 (2006)

AMORTIZATION/RECOVERY SCHEDULE -- 12-MONTHS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: Provide a schedule for each Amortization/Recovery amount Type of Data Shown:
by account or sub-account currently in effect or proposed Historical Year Ended 12/31/2006

COMPANY:FLORIDA PUBLIC UTILITIES and not shown on Schedule B-9. Witness: Jim Mesite

Consolidated Electric Division
DOCKET NO.: 070304-El

m (2) (3) (4) (5)

Account/ Plant Annual
Line Sub-account Account Amort/Recovery Expense
No. No. Title Expense Account
NONE

AMORTIZATION/RECOVERY AMOUNTS FOR ALL ACCOUNTS AND SUB-ACCOUNTS ARE INCLUDED ON SCHEDULE B-9.

Supporting Schedules:

Recap Schedules:
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Schedule C-20 (2007) TAXES OTHER THAN INCOME TAXES

Page 1 of 1
FLOPIDA PUBLIC SEPVICE COMMISSION EXPLANATION: Provide a schedule of taxes other than income taxes for Type of Data Shown:
the historical base vyear, historical base year + 1, and the Historical Year Ended 12/31/2006
COMPANY:FLOPIDA PUBLIC UTILITIES test year. For each tax, indicate the amount charged to Witness: Jim Mesite
Consolidated Electric Division operating expenses. Complete columns 5, 6 and 7 for the
DOCKET NO.: 070304-El historical base year and test year only.
(1) (2) (3) (4) (5} (6) (7)
Jurisdictional
Line Tax Total Amount Charged to Jurisdictional Amount Charged to
Na. Type of Tax Rate Basis Amount Operating Expenses Factor Amount Operating Expenses
(%)

1 Federal Unemployment 0.008 2,862,280 22,898 1.332 100% 22,898 1,332

2

3 State Unemployment 0.0129 2,862,280 36,923 1,017 100% 36,923 1,017

4

5 FICA 0.0765 Payroll 2,458,362 241,758 100% 2,458,362 241,758

6

7 Federal Vehicle N/A N/A N/A N/A 100%

8

9 State Intangible N/A N/A N/A N/A 100%

10

1 Utility Assessment Fee 0.00072 44,254,768 34,408 34,408 100% 34,408 34,408

12

13 Property Various 32,942,277 513,886 513,886 100% 513,886 513,886

14

15 Gross Receipts 0.025 44,254,768 1,184,787 1,184,784 100% 1,184,787 1,184,784

16

17 Franchise Fee Various Base, Fuel & Conservation Revenues 2,012,632 2,012,635 100% 2,012,632 2,012,635

18

19 Occupational License N/A N/A N/A N/A 100%

20

21 Other (Specify)

22 Emergency Excise Tax N/A ACRS Depreciation (8,261) (8.261) 100% (8,261) (8,261)

23 Miscellaneous taxes Various Various 613 613 100% 613 613

24

25

26

27 Total 6,256,248 3,982,172 6,256,248 3,982,172

Supporting Schedules: C7, C21
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Recap Schedules: C1



SCHEDULE C-22 (2006}

STATE AND FEDERAL INCOME TAX CALCULATION

Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES

FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR

Type of Data Shown:
Historicat Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

CURRENT TAX DEFERRED TAX
LINE
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL

1 NET UTILITY OPERATING INCOME $ 2507623 § 2,507,629

2 ADD INCOME TAX ACCOUNTS 544,785 544,785

3 LESS INTEREST CHARGES (FROM C-23) 1,505,287 1,505,287 {Income tax adjustment for interest caiculated of 1,473,580 has been included in tax adjustments)
4

5 TAXABLE INCOME PER BOOKS $ 1547127 § 1,547,127

6

7 TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (LiST)

8 ADD: BOOK DEPRECIATION (2,722,498) {2,722.498) 2,722,498 2,722,498
9 LESS: TAX DEPRECIATION 2,379,361 2,379,361 {2.379.361) (2,379.361)
10 UNRECOVERED PURCHASE POWER/GAS 95,832 95,832 (95.832) (95.832)
1 OUTSIDE AUDIT FEES (4,002) (4,002) 4,002 4,002
i2 ORDINARY LOSS ON ACRS PROPERTY 211,200 211,200 (211,200) (211,200)
13 COST OF REMOVAL-ADR PROPERTY 24,840 24,840 {24,840) (24,840)
14 CONSERVATION PROGRAM COSTS 62,382 62,382 {62,382) (62,382)
15 SELF INSURANCE RESERVE (40,404) {40,404} 40,404 40,404
16 TAXABLE CONTRIBUTIONS {115,302) {115,302) 115,302 115,302
17 PENSION COSTS {539,996) {539,996) 539,996 539.996
18 VACATION PAY {24,229) (24,229} 24,229 24,229
19 UNCOLLECTIBLES {40,343) {40,343) 40,343 40,343
20 LOSS ON REACQUIRED DEBT {8,045) (8,045) 8,045 8,045
21 MISC DEFERRAL (74) {74) 74 74
22 GENERAL LIABILITY 50,463 50,463 (50,463) (50,463)
23 RATE CASE EXPENSE {84,756) (84,756) 84,756 84,756
24 NONDEDUCTIBLE ESPP COMPENSATION EXPENSE {17,972} (17,972) - -

25 STORM RESERVE {129,232) (129,232) 129,232 129,232
26 CAPITALIZED INTEREST (91,470} (91,470) 91,470 91,470
27 ELECTRIC CONSULTANT FEES 23,910 23910 {23,910) {23,810)
28 TOTAL TEMPORARY DIFFERENCES $ 970335) $ (970,335) [3 952,363_ $ 952,363
29

30 PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST)

31 NONDEDUCTIBLE MEALS-CORPORATE (1.730) (1,730)

32 NONDEDUCTIBLE MEALS-OTHER (2,869) (2,869)

33 State Exemption 1,320

34 TOTAL PERMANENT ADJUSTMENTS 3 (3,279) S (4,599)

35

36 STATE TAXABLE INCOME (L5+L28+L34) $ 2,520,741 $ __ (952363)

37 STATE INCOME TAX (5.5% OR APPLICABLE RATE OF L36) $ 138641 $ _ (52,380)

38 ADJUSTMENTS TO STATE INCOME TAX (LIST)

39

40 Prior Period Tax adjustment (26,118) 30,252

a1 interest Sync and adjustment tax 1.241

42 - .
a3 TOTAL ADJUSTMENTS TO STATE INCOME TAX $ (24877 $ 30252

44

45 STATE INCOME TAX $ _ 113764 _ (22128)

SUPPORTING SCHEDULES: C-Z, C-23

RECAP SCHEDULES: C-1
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SCHEDULE C-22

STATE AND FEDERAL INCOME TAX CALCULATION

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

EXPLANATION:

PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES
FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR

Type of Data Shown:

Historical Year Ended 12/31/2006

Witness: Mehrdad Khojasteh

LINE
NO. DESCRIPTION

STATE

CURRENT TAX

FEDERAL TOTAL

DEFERRED TAX

STATE FEDERAL TOTAL

46 FEDERAL TAXABLE INCOME (L5+L28+L34-L 37state)
a7 FEDERAL INCOME TAX {34% OR APPLICABLE RATE)
48

49 ADJUSTMENTS TO FEDERAL INCOME TAX

51 Prior Period Tax adjustment
52 Iinterest Sync and adjustment tax
53

55
56
57 TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX

59 FEDERAL INCOME TAX

60

61

62

63 TOTAL FEDERAL AND STATE iINCOME TAXES

65 ITC AMORTIZATION

66

67

68

69

70

7 SUMMARY OF INCOME TAX EXPENSE:
72

73 CURRENT TAX EXPENSE

74 DEFERRED INCOME TAXES

75 INVESTMENT TAX CREDITS, NET
76 TOTAL INCOME TAX PROVISION

STATE
113,764
(22,128)

2,383,420
810,363

(149,991)
7.257

$ (142734

667,629

—————

S 781393

$ 32,322)

FEDERAL TOTAL
667,629 781,393
(173,660) {195,788)
(32,322)

91,636

493,963 553,283

$ (899,983)
$ (305,994)

132,334

$ 132,334

—_ e

$ {173,660)

$ {195,788

SUPPORTING SCHEDULES: C-2,C-23

RECAP SCHEDULES: C-1

6175



Schedule C-23 INTEREST IN TAX EXPENSE CALCULATION Page 10f 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the amount of interest expense used to calculate net
operating income taxes on Schedule 22 Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTWITIES if the basis for allocating interest used in the tax calculation Prior Year Ended 12/31/2007
Consolidated Electric Division

differs from the basis used in allocating current income tax expense, Historical Year Ended 12/31/2006
DOCKET NO.: 070304-El the differing bases should be clearly identified. Witness: Doreen Cox

Type of Data Shown:

(4)] (2) (3)
Historical Base Year Prior Year Test Year
Line Ended Ended Ended
Na. Description 2006 2007 2008
1 Interest on Long Term Debt (1) 1,268.418 1277132 1,173,525
2
3 Amortization of Debt Discount, Premium, Issuing
4 Expense & Loss on Reacquired Debt (1) - - -
5
6 Interest on Short Term Debt 75,536 123,947 129,657
7
8 Interest on Customer Deposits 129.626 166.567 186,223
9
10 Other Interest Expense - -
"
12 Less Allowance for Funds Used During Construction - - -
13
14
15 Total Interest Expense 1,473,580 1,567,647 1.489.405
(1) Amortization of Debt Discount, Premium, Issuing Expense and L.oss on Reacquired Debt have been included as part of the Interest on Long Term Debt
Supporting Schedules:

Recap Schedules: C-22
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Schedule C-24

PARENT(S) DEBT INFORMATION

Page 10f1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide information required in order to adjust income tax expenses Type of Data Shown:
by reason of interest expense of parent(s) that may be invested in the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES equity of the utility in question. if a projected test period is used, Prior Year Ended 12/31/2007
Consolidated Electric Division provide on both a projected and historical basis. Historical Year Ended 12/31/2006
DOCKET NO.: 070304-E! Witness: Doreen Cox
Line
No. Amount Percent of Capital Cost Rate Weighted Cost

1 Long Term Debt

2

3 Short Term Debt

4

5 Preferred Stock

6

7 Common Equity

8

9 Deferred Income Tax Not Applicable

10

1" Investment Tax Credits Weighted cost of parent debt x 38.575% (or applicable consolidated tax rate) x equity of subsidiary

12

13 Other (specify)

14

15 Total

Supporting Schedules:

Recap Schedules:
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Schedule C-25

DEFERRED TAX ADJUSTMENT

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY :FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-Et

To provide information required to present the excess/deficient deferred
tax balances due to protected and unprotected timing differences at
statutory tax rates different from the current tax rate. The protected
deferred tax balances represent timing differences due to Life and
Method effect on depreciation rates.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

Line
No. Total
Protected Unprotected {Excess/Deficient)

1 Balance at Beginning of the Historical Year 16,289,924 1,657,563 17,947,487
2 Historical Year Amortization 2,202,805 217,860 2,420,665
3
4 Balance at Beginning of Historical Year + 1 14,087,119 1,439,703 15,526,822
5 Historical Year + 1 Amortization 2,202,805 217,860 2,420,665
6
7 Balance at Beginning of Projected Test Year 11,884,314 1,221,843 13,106,157
8 Projected Test Year Amortization 2,202,805 217,860 2,420,665
9

10  Balance at End of Projected Test Year 9.681,509 1,003,983 10,685,492

15 * 2006 -2008 is estimate based on 2005 actual schedules

Supporting Schedules:

Recap Schedules:
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Schedule C-26

INCOME TAX RETURNS Page 1of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a copy of the company’s most recent consolidated Type of Data Shown:
Federal Income Tax Return, State Income Tax Return and Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES most recent final IRS revenue agent's report. Prior Year Ended 12/31/2007
Consolidated Electric Division Historical Year Ended 12/31/2006
DOCKET NO.: 070304-El

Witness: Mehrdad Khojasteh

The Company's tax returns are available for staff review at the General Office Complex.

Supporting Schedules: Recap Schedules:
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Schedule C-27 CONSOLIDATED TAX INFORMATION

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a summary of the specific tax effects (in dollars) Type of Data Shown:
of filing a consolidated return for the test year. Identify Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES the nature and amount of benefits to the company and Prior Year Ended 12/31/2007
Consolidated Electric Division to the ratepayers. Historical Year Ended 12/31/2006
DOCKET NO.: 070304-E1

Witness: Mehrdad Khojasteh

There are no specific tax benefits or detriments in filing a
consolidated return versus individual company returns. There
are no existing tax-sharing agreements with affiliated companies.

Supporting Scheduiles: Recap Schedules:
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Schedule C-28

MISCELLANEOUS TAX INFORMATION Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the requested miscellaneous tax information. Type of Data Shown:
Historical Years Ended 2004, 2005 and 2006
COMPANY:FLORIDA PUBLIC UTILITIES Witness: Mehrdad Khojasteh
Consolidated Electric Division
DOCKET NO.: 070304-E!
Line
No.
1 For profit and loss purposes, which IRC section 1552 SECTION 1.1552-1(A)
2 method is used for tax allocation?
3
4 What tax years are open with the IRS? 2004 - FORWARD
5
6 For the last three tax years, what dollars were paid to or NOT APPLICABLE
7 received from the parent for federal income taxes?
8
9 How were the amounts in (3) treated? N NOT APPLICABLE
10
1M For each of the last three years, what was the dollar amount of NOT APPLICABLE
12 interest deducted on the parent ONLY tax return?
13
14 Complete the following chart for the last three years: Income (loss)
Book Basis Tax Basis
Year Year
2004 2005 2006 2004 2005 2006
Parent Only NOT APPLICABLE NOT APPLICABLE
Applicant Only NOT APPLICABLE NOT APPLICABLE
Total Group (1} 3,593,719 4,247 817 4,168,781 (380,767) 4,978,347 *
Total Group Excluding NOT APPLICABLE NOT APPLICABLE

Parent & Applicant

(1) FPUC CONSOLIDATED INCLUDES WHOLLY OWNED SUBSIDIARY, FLO-GAS CORPORATION. THE APPLICANT - MARIANNA AND FERNANDINA BEACH DIVISIONS ARE OPERATING DIVISIONS Of FPUC.
* 2006 INCOME TAX RETURN NOT COMPLETED AT THE TIME OF THIS FILING

Supporting Schedules:
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Schedule C-29

GAINS AND LOSSES ON DISPOSITION OF PLANT OR PROPERTY

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of gains and losses on deposition of Type of Data Shown:
plant and property previously used in providing electric Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES service for the test year and the four prior years. List Prior Year Ended 12/31/2007
Consolidated Electric Division each item with a gain or loss of $1 million or more, or Historical Year Ended 12/31/2006
DOCKET NO.: 070304-Ei more than .1% of total plant. List amounts allowed in Witness: Jim Mesite
prior cases, and the test year of such prior cases.
Net Book Amounts Prior Cases
Qriginal Original Depreciation Value on Allowed Test Year
Description Date Date Classification Reclassification Reclassification Amount Additions or and Disposal Gain or Prior Ended
of Property Acquired Disposed Account Account(s) Date(s) Recorded (Retirements) Amortization Date _(Loss) Cases )
No gains or losses in excess of $1 million.
Supporting Schedules: Recap Schedules:
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Schedule  C-31 AFFILIATED COMPANY RELATIONSHIPS

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a copy of the Diversification Report included in the Type of Data Shown:
company’'s most recently filed Annual Report as required by Historical Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES Rule 25-6.135, Florida Administrative Code. Provide any Witness: Mehrdad Khojasteh

Consolidated Electric Division

subsequent changes affecting the test year.
DOCKET NO.: 070304-E1

See pages 455-460 from FERC FORM NO. 1 (2006) attached.

No material changes expected in 2007 and 2008.

Supporting Schedules: C-30 Recap Schedules:
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Page 1 of 1

Analysis of Diversification Activity
New or Amended Contracts with Affiliated Companies

COMPANY: FLORIDA PUBLIC UTILITIES COMPANY
For the Year Ended December 31, 2006

Provide a synopsis of each new or amended contract, agreement, or arrangement with affiliated companies for the
purchase, lease, or sale of land, goods, or services (excluding tariffed items). The synopsis shall include, at a minimum,
the terms, price, quantity, amount, and duration of the contracts.

Name of Affiliated Synopsis of
Company Contract
(a) (b)
NONE
455
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Analysis of Diversification Activity
Individual Affiliated Transactions in Excess of $500,000

COMPANY: FLORIDA PUBLIC UTILITIES COMPANY

For the Year Ended

December 31, 2006

Page 1 of 1

Provide information regarding individual affiliated transactions in excess of $500,000. Recurring monthly affiliated transactions
which exceed $500,000 per month should be reported annually in the aggregate. However, each land or property sales transaction

even though similar sales recur, should be reported as a "non-recurring” item for the period in which it occurs.

Name of
Affiliate

(a)

Description of
Transaction
{P)

Dollar
Amount
(€)

None

Page 456
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Analysis of Diversification Activity
Summary of Affiliated Transfers and Cost Allocations

Company: Florida Public Utilities Company

For the Year Ended December 31, 2006

Grouped by affiliate, list each contract, agreement, or other business transaction exceeding a cumulative
amount of $300 in any one year, entered into between the Respondent and an affiliated business or financial
organization, firm, or partnership identifying parties, amounts, dates, and product, asset, or service involved.
(a) Enter name of affiliate.

(b) Give description of type of service, or name the product involved.

(C) Enter contract or agreement effective dates.

(d) Enter the letter "p" if the service or product is a purchased by the Respondent: "s" if the service or
product is sold by the Respondent.

(e) Enter utility account number in which charges are recorded.

(f) Enter total amount paid, received, or accrued during the year for each type of service or product listed
in column (C). Do not net amounts when services are both received and provided.

Type of Service Relevant Contract | "p”" Total Charge for Year
Name of and/or or Agreement and or Account Dollar
Affiliate Name of Product Effective Date "s" Number Amount
(a) (b)_ (C) (d) (e) ()
SEE ATTACHED SCHEDULES
457
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Analysis of Diversification Activity
ASSETS OR RIGHTS PURCHASED FROM OR SOLD TO AFFILIATES

FLORIDA PUBLIC UTILITIES COMPANY
For the Year Ended December 31, 2006

Provide a summary of affiliated transactions involving asset transfers or the right to use assets.

Description Title
of Asset Cost/Orig. | Accumulated| Net Book | Fair Market | Purchase Passed
Name of Affiliate or Right Cost Depreciation Value Value Price Yes/No
Purchases from Affiliates: 166,647 72,435 94,212 |$ N/A $ N/A N/A
Flo-Gas Corporation Meters 20,447 7.321 13,126 N/A Transfer N/A
Transp Equipment 26,100 8,094 18,006 N/A Transfer N/A
Regulators 242 122 120 N/A Transfer N/A
Misc. Equipment 55,797 24141 31,656 N/A Transfer N/A
Computer Equipment 16,075 5,758 10,317 N/A Transfer N/A
Lantana Yard 47,986 26,999 20,987 N/A Transfer N/A
Sales to Affiliates: 39,301 16,762 22,539 |$ N/A Sales Price N/A
Transp Equipment 39,301 16,762 22,539 N/A Transfer N/A
0 0 0 - N/A Transfer N/A
458
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Analysis of Diversification Activity

Employee Transfers

Company: Florida Public Utilities Company

For the Year Ended December 31, 2006

List employees earning more than $30,000 annually transferred to/from the utility to/from an
affiliate company.

Company Company Old New Transfer Permanent
Transferred Transferred Job Job or Temporary
From To Assignment  Assignment and Duration

Flo-Gas Does Not Have Any Transfers

Page 459
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Analysis of Diversification Activity
Non-Tariffed Services and Products Provided by the Utility

Company: Florida Public Utilities Company
For the Year Ended December 31, 2006

Provide the following information regarding all non-tariffed services and products provided by the utility.

Description of Regulated or
Product or Service Account No. Non-regulated
(a) (P) (c)

None

Page 460
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Schedule C-32

NON-UTILITY OPERATIONS UTILIZING UTILITY ASSETS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: Provide an analysis of all non-utility operations such as Type of Data Shown:
orange groves, parking lots, etc. that utilized all or part Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES of any utility plant that are not included in Schedule C-31. Prior Year Ended 12/31/2007
Consolidated Electric Division Historical Year Ended 12/31/2006
DOCKET NO.: 070304-Ei Witness: Jim Mesite
(1) (2) (3) 4) (5) (6) 7
Original Test Year
Line Account Purchase Revenues Expense Net
Number Number Description Cost (Al Accts. 454) Amounts Revenues
NONE

Supporting Schedules:
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Schedule C-34 STATISTICAL INFORMATION Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following statistical data for the company, Type of Data Shown:
by calendar year for the most recent 5 historical years. Historic Year Ended 12/31/2006

Historic Years 2002 - 2005
Witness: Mark Cutshaw, Doreen Cox

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division

DOCKET NO.: 070304-El
Year Year Year Year Year Average Annual
2002 2003 2004 2005 2006 Growth Rate
THE LEVEL AND ANNUAL GROWTH RATES FOR:
Peak Load MW 154 185 171 164 197 7.19%
Peak Load Per Customer (KW) 5 6 6 5 6 5.84%
Energy Sales (MWH) 741,038 723,823 766,349 814,353 849,124 3.52%
Energy Sales Per Customer 25 25 26 27 28 2.19%%
Number of Customers (Average) 29,084 29,365 29,885 30,232 30,623 1.30%
Installed Generating Capacity (MW) n/a n/a n/a n/a n/a n/a
Population of Service Area n/a n/a n/a n/a n/a n/a
End of Year Miles of Distribution Lines 1,047 1,053 1,067 1,073 1,081 0.81%
End of Year Miles of Jurisdictional Transmission Lines 22 22 22 22 22 0.00%
Supporting Schedules: Recap Schedules:

6191



Schedule C-35 PAYROLL AND FRINGE BENEFIT INCREASES COMPARED TO CPI Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following Payroll and Fringe Benefits data for the

historical test year and two prior years. If a projected test
year is used, provide the same data for the projected test
year and for prior years to include two historical years.

Type of Data Shown:

Historical Year Ended 12/31/05
Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

COMPANY: Florida Public Utilities Company
Consolidated Electric Division
DOCKET NO.: 070304-E!\

12/31/2005 12/31/2006
Line
No. Amount %Increase CPI Amount %lncrease CPI
1 Yotal Company Basis
2
3
4 Gross Payroll 16,785,347 N/A  3.40% 17,122,023 2.01% 3.20%
5 Gross Average Salary 47,450 N/A  3.40% 47,683 0.49% 3.20%
6
7 Fringe Benefits
8
9 Life Insurance 100,682 N/A  3.40% 102,596 1.90% 3.20%
10 Medical Insurance 1,956,576 N/A  3.40% 1,878,220 -4.00% 3.20%
11 Retirement Plan - Pension 1,466,952 N/A  3.40% 1,599,407 9.03% 3.20%
12 Employee Savings Plan N/A N/A  3.40% N/A N/A 3.20%
13 Federal Insurance Contributions Act 2,416,398 N/A 3.40% 2,458,362 1.74% 3.20%
14 Federal & State Unemployment Taxes 65,840 N/A  3.40% 59,821 9.14% 3.20%
15 Worker's Compensation 25,085 N/A  3.40% 14,981 -40.28% 3.20%
16 Other (Education, Service Awards,
17 Physicals, etc.) -SPECIFY
18 Employee Stock Purchase Plan 60,948 N/A  3.40% 66,564 9.21% 3.20%
19 Sub Total-Fringes 6,092,481 N/A  3.40% 6,179,951 1.44% 3.20%
20
21 Total Payroll and Fringes 22,877,828 N/A  3.40% 23,301,974 1.85% 3.20%
22
23 Average Employees 354 N/A  3.40% 359 1.51% 3.20%
24
25 Payroll and Fringes Per Employee 64,672 N/A  3.40% 64,893 0.34% 3.20%
Supporting Schedules: Recap Schedules:
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Schedule C-36 NON-FUEL OPERATION AND MAINTENANCE EXPENSE COMPARED TO CPI

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a comparison of the change in operation and maintenance Type of Data Shown:
expenses (excluding fuel) for the last three years and the test year Historic Years Ended 12/31/2003, 04, 05, 06
COMPANY:FLORIDA PUBLIC UTILITIES to the CP1L. Projection Years Ended 12/31/2007, 2008
Consolidated Electric Division Witness: Mehrdad Khojasteh
DOCKET NO.: 070304-El
2002 2003 2004 2005 2006 2007 2008
(000's) (000's) (000's) ~(000's) (000's) (000's) (000's)

Non-Fuel Operations & Maintenance
Expenses (Excluding Conservation,

Adjusted for Regulatory Adjustments). 5,491 6,080 6,616 7,276 7.705 8,617 10,081

Percent Change in Non-Fuel
Operations & Maintenance Expense

Over Previous Year. 10.73% 8.82% 9.98% 5.90% 11.84% 16.99%

Percent Change in CP1 Qver
Previous Year. (1) 2.28% 2.66% 3.39% 3.23% 2.20% 2.30%

Difference Between Change in
CPI and Non-Fuel Operations

& Maintenance Expense. 8.45% 6.16% 6.59% 2.67% 9.64% 14.69%

(1) CPI projections used for 2007 & 2008

Supporting Schedules: C-6, C-40 Recap Schedules:
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Schedule C-37 (2006) O & M BENCHMARK COMPARISON BY FUNCTION Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For test year functionalized O & M expenses, Type of Data Shown:
provide the benchmark variances. Prior Base Year 12/31/02

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

(1

(3)

(4)

(5) (6) (4] (8) (9)

Unadjusted
Base Year Unadjusted Benchmark
Total Company oO&M Adjusted Test Adjusted Compound Historic Year Benchmark Variance Adjusted

Line Adjustments Year O & M O&M Muitiplier Benchmark Variance Excluding: Benchmark
No. Function 2006 2006 2002 (5) x (6) (4) - (7) Variance

1 Production - Steam

2

3 Production - Nuclear

4

5 Production - Other (30,606,436) - - - - -

6

7 Transmission - 194,697 65,207 1.3071 85,232 109,465 109,465

8

9 Distribution - 2,828,336 2,364,635 1.3071 3,090,814 (262,478) (262,478)
10

1 Customer Accounts - 1,331,423 1,388,756 1.3071 1,815,243 (483,820) (483,820)
12

13 Customer Service and

14 {nformation (456,161) -

15

16 Sales Expenses - 144,236 2,708 1.3071 3,540 140,696 140,696
17

18 Administrative and General (250) 3,208,608 2,286,653 1.3071 2,988,884 219,724 219,724
19

20 Total (31,062,847) 7,707,300 6,107,959 7,983,713 (276,413) - (276,413)

Supporting Schedules:C-2, C-7, C-12, C-38, C-39, C-40, C-41

Recap Schedules:
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Schedule C-38 (2006)

O & M ADJUSTMENTS BY FUNCTION Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-£1

Provide the detail of adjustments made to test year per books Type of Data Shown:
O & M expenses by function.

Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

Line
No. Function Adjustment Explanation
1 Production - Steam N/A
2
3 Production - Nuclear N/A
4
5
6
7 Total Production 0
8
9 Other Power Supply (30,606,436) To remove Purchased Power costs which are recovered through the fuel docket.
10
11 Transmission 0
12
13 Distribution 0
14
15 Customer Accounts 0
16
17 Customer Service and
18 Information {456,161) To remove Conservation costs which are recovered through the conservation docket.
19
20 Sales Expenses 0
21
22 Administrative & General (250} To remove Economic Development Expense from acct. 93023.
23
24 -
25 Total Adjustments (31.062,847)

Supporting Schedules: C2

Recap Schedules: C-37
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Schedule C-39 (2006)

BENCHMARK YEAR RECOVERABLE O & M EXPENSES BY FUNCTION

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY: FLORIDA PUBLIC UTILITIES COMPANY
CONSOLIDATED ELECTRIC DIVISION
DOCKET NO.: 070304-El

Provide adjustments to benchmark year O & M expenses
related to expenses recoverable through mechanisms
other than base rates. Explain any adjustments.

Type of Data Shown:
Prior Year Ended 12/31/2002
Witness: Mehrdad Khojasteh

Benchmark Year

Adjustments for Non-Base

Benchmark Year

Line Actual O & M Rate Expense Recoveries Adjusted O & M
No. Function $ $ $
1 PRODUCTION - STEAM 0 0 0
2 PRODUCTION - NUCLEAR 0 Q 0
3 OTHER POWER SUPPLY
EXPENSES 26,497,852 PURCHASED POWER RECOVERY CLAUSE (26,497,852) 0
4 TRANSMISSION 65,207 0 65,207
5 DISTRIBUTION 2,364,635 Q 2,364,635
6 CUSTOMER ACCOUNTS 1,388,756 0 1,388,756
7 CUSTOMER SERVICE AND
INFORMATION 488,107 CONSERVATION RECOVERY CLAUSE (488,107) 0
8 SALES EXPENSE 2,708 0 2,708
9 ADMINISTRATIVE AND
GENERAL 2,286,653 0 2,286,653
10 TOTAL 33,093,918 26,985,959 6,107,959 (1)

(1) INCLUDES FIGURES AS FILED LAST RATE CASE PLUS FPSC AJUSTMENTS MADE PER ORDER NO. PSC-04-0369-AS-El.

Supporting Schedules:
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Schedule C-40 (2006)

O & M COMPOUND MULTIPLIER CALCULATION

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION:

For each year since the benchmark year, provide the amounts and

percent increases associated with customers and average CPI.
Show the calculation for each compound multiplier.

Type of Data Shown:

Prior Years Ended 12/31/2002, 03, 04, 05
Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

Total Customers

Average CPI-U (1982-1984 = 100)

Compound Compound Inflation and Growth
Year Amount % Increase Multiplier Amount % Increase Muittiplier Compound Multiplier
2002 26,266 1.0000 179.9 1.0000 1.0000
2003 26,797 2.02% 1.0202 184.0 2.28% 1.0228 1.0435
2004 29,891 11.55% 1.1380 188.9 2.66% 1.0500 1.1949
2005 30,243 1.18% 11514 1953 3.39% 1.0856 1.2500
2006 30,636 1.30% 1.1664 201.6 3.23% 1.1206 1.3071
Supporting Schedules: Recap Schedules: C-37
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Schedule C-41 (2006)

0O & M BENCHMARK VARIANCE BY FUNCTION

Page 1 0of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION:

for the difference.

Provide a schedule of operation and maintenance expense by
function for the test year, the benchmark year and the variance.
For each functional benchmark variance, provide the reason(s)

Type of Data Shown:
Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

FERC ACCOUNTS: 562 - 573

FERC FUNCTIONAL GROUP: TRANSMISSION

AMOUNT
TEST YEAR ADJUSTED 194,697
BENCHMARK 85,232
VARIANCE TO JUSTIFY 109,465
HISTORIC
BASE YEAR BASE YEAR
LINE  JUSTIFICATION (PRIOR CASE) O&M BENCHMARK
NO. NO. DESCRIPTION ACTUAL O&M  BENCHMARK REQUESTED VARIANCE
1 T1 JEA TRANSFORMER LEASE - ACCT 570 a 0 25,680 25,680
2 T-2 GE ENERGY CHARGE - ACCT 570 0 0 53,181 53,181
3 T-3 WOODPECKER DAMAGE TO POLES - ACCT 571 4] 0 32,900 32,900
JUSTIFICATION
T-1 LEASE OF TRANSFORMER FROM JEA DUE TO LOSS OF COMPANY TRANSFORMER IN OCTOBER 2005.
T-2 GE ENERGY CHARGE FOR TRANSFORMER OIL FILTERING AND OTHER MAINTENANCE.
T-3 REPAIR OF WOODPECKER NESTING DAMAGE TO TRANSMISSION POLES. THIS HAS BECOME AN INCREASING PROBLEM

IN RECENT YEARS.

Supporting Schedules: C-37
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Schedule C-41 (2006)

O & M BENCHMARK VARIANCE BY FUNCTION

Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: Provide a schedule of operation and maintenance expense by
function for the test year, the benchmark year and the variance.
For each functional benchmark variance, provide the reason(s)

for the difference.

Type of Data Shown:
Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

FERC ACCOUNTS: 911-917

FERC FUNCTIONAL GROUP: SALES EXPENSE

AMOUNT
TEST YEAR ADJUSTED 144,236
BENCHMARK 3,540
VARIANCE TO JUSTIFY 140,696
HISTORIC
BASE YEAR BASE YEAR
LINE JUSTIFICATION (PRIOR CASE) O&M BENCHMARK
NO. NO. DESCRIPTION ACTUAL O&M BENCHMARK REQUESTED VARIANCE
1 S-1 INFORMATIONAL ADV.-PURCH. POWER -ACCT 9134 0 0 120,402 120,402
2 S-2 CUSTOMER SATISFACTION SURVEY - ACCT 916 0 0 12,332 12,332
3 S-3 SAFETY ADVERTISING - ACCT 9133 774 1,012 8,224 7,212
4 S-4 PROMOTIONAL ADVERTISING - ACCT 9132 0 0 1,537 1,637
JUSTIFICATION
S-1 INFORMATIONAL ADVERTISING RE: INCREASE IN PURCHASED POWER COSTS- VENDOR: CURLEY & PYNN.
S-2 SURVEY OF ELECTRIC CUSTOMERS AND THEIR EXPECTATIONS. AWARENESS OF POWER COSTS INCREASES AND WHERE WE
CAN BETTER COMMUNICATE RATE AND CONSERVATION INFORMATION.
S-3 STORM PREPARATION INFORMATIONAL ADVERTISING
S-4 CONSERVATION ITEMS WHICH DID NOT QUALIFY FOR RECOVERY THROUGH THE CONSERVATION RECOVERY CLAUSE.

Supporting Schedules: C-37
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Schedule C-41 (2006)

O & M BENCHMARK VARIANCE BY FUNCTION

Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION:

Provide a schedule of operation and maintenance expense by
function for the test year, the benchmark year and the variance.
For each functional benchmark variance, provide the reason(s)

for the difference.

Type of Data Shown:
Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

LINE  JUSTIFICATION
NO. NO.
1 AG-1

JUSTIFICATION

FERC ACCOUNTS: 920 - 935

FERC FUNCTIONAL GROUP: ADMINISTRATIVE AND GENERAL

DESCRIPTION

PENSION EXPENSE - 9261

AMOUNT
TEST YEAR ADJUSTED 3,208,608
BENCHMARK 2,988,884
VARIANCE TO JUSTIFY 210,724

HISTORIC
BASE YEAR BASE YEAR
(PRIOR CASE) 0&M BENCHMARK
ACTUAL O&M BENCHMARK REQUESTED VARIANCE
(38,649) (50,518) 408,815 459,333

AG-1

PENSION EXPENSES HAVE INCREASED SUBSTANTIALLY SINCE THE PREVIOUS HISTORIC TEST YEAR. THE VALUE OF THE PENSION

PLAN ASSETS AND THE CORRESPONDING PROJECTED BENEFIT OBLIGATIONS HAS REQUIRED THE INCREASES IN PENSION EXPENSE

AS NOTED ABOVE.

Supporting Schedules: C-37
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Schedule C-42

HEDGING COSTS Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide hedging expenses and plant balances by primary account for the test year and the preceding Type of Data Shown:
three years. Hedging refers to initiating and/or maintaining a non-speculative financial and/or Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES physical hedging program designed to mitigate fuel and purchased power price Prior Year Ended 12/31/2007
Consolidated Electric Division volatility for the utility's retail ratepayers, exclusive of the costs referenced in Paragraph 3 , Page 5 Historical Year Ended 12/31/2006
DOCKET NO.: 070304-EI of Order No. PSC-02-1484-FOF-EI. Show hedging expenses and plant recovered through Witness: Mehrdad Khojasteh
base rates separate from hedging expenses and plant recovered through the fuel clause.
2006 2007 2008
Account  Account
Line No.  No. Title Base Rates  Cause Base Rate Cause Base Rates Cause
Hedging Expense
Not Applicable
Total Hedging Expense
Hedging related capital investment
Total Hedging investment
Supporting Schedules: Recap Schedules:
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Schedule C-43

SECURITY COSTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide a schedule of security expenses and security plant balance by primary account and totals

for the test year and the preceding three years.

Show the security expenses recovered through base rates separate from security expenses recovered
through the fuel/capacity clauses. Show the plant balances supporting base rates separate from the
plant balances supporting the fuel/capacity clauses. Provide only those security costs incurred after,
and as a result of, the terrorist events of September 11, 2001.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historical Year Ended 12/31/2006
Witness: Mehrdad Khojasteh

2006 2007 2008
Account Account
Line No.  No. Title Base Rates  Cause Base Rates Cause Base Rates Cause
Security Expense
Not Applicable
Total Security Expense

Security capital investment

Total Security investment
Supporting Schedules: Recap Schedules:
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Schedule C-44

REVENUE EXPANSION FACTOR

Page 10of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E|

Provide the calculation of the revenue expansion factor for

the test year.

Type of Data Shown:
Historical Year Ended 12/31/2006
Witness: Doreen Cox

Line
No. Description Percent
1. Revenue Requirement 100.0000%
2. Gross Receipts Tax Rate 0.0000%
3. Regulatory Assessment Rate 0.0720%
4. Bad Debt Rate 0.1877%
5. Net Before Income Taxes
M-(2)-(3)-(4) 99.7403%
6. State Income Tax Rate 5.5000%
7. State Income Tax (5) x (6} T 54857%
8. Net Before Federal Income Tax (5) - (7) T 94.2546%
9. Federal Income Tax Rate 34.0000%
10. Federal Income Tax (8) x (9) T 320465%
1. Revenue Expansion Factor (8) - (10) T 62.2080%
12. Net Operating Income Multiplier 1.6075

(100% / Line 11)

Supporting Schedules: C-11, C-20, C-22

Recap Schedules:
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Page 1 of |

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]

Sent: Monday, August 13, 2007 3:31 PM
To: Martin Cheryl
Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim

Subject: RE: Rate case schedules
Attachments: C-MFRS-8-13-07-NoLinks.xls;|HC-MFRS-8-13-07-NoLinks.xls

Here are the C-Schedules

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

4/8/2008 6204



Schedule C-1 (2007)

ADJUSTED JURISDICTIONAL NET OPERATING INCOME

Page 1of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculation of jurisdictional net operating Type of Data Shown:
income for the test year, the prior year and the most Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES recent historical year. Witness: Mehrdad Khojasteh, Cheryl Martin
Consolidated Electric Division
DOCKET NO.: 070304-E|
1) (2) (3) 4) (5) (6) (7)
Adjusted
Non- Tota! Jurisdictional Jurisdictional
Line Total Company Electric Electric Jurisdictional Amount Adjustments Amount
No. Per Books Utility (1)42) Factor (3)x(4) (Schedule C-2) (5)+(6)
1 Operating Revenues:
2 Sales of Electricity 53,075,623 53,075.623 100% 63,075,623 (36.296,779) 16,778,844
3 Other Operating Revenues 708,456 708,456 100% 708,456 - 708,456
4 Total Operating Revenues 53,784,078 53,784.078 100% 53,784,078 (36,296,779) 17.487.299
5
6 Operating Expenses:
7 Operation & Maintenance:
8 Fuel - 100% - - -
9 Purchased Power 35,867,580 35,867.580 100% 35,867,580 (35.867,580) -
10 Other 9,020,368 9,020,368 100% 9,020,368 (403,063) 8,617,304
1 Depreciation & Amortization 2,828,638 2,828,638 100% 2,828,638 (1.836) 2,826,802
12 Decommissioning Expense - - 100% - - -
13 Taxes Other Than Income Taxes 4,013,151 4,013,151 100% 4,013,151 (26,133) 3,987,018
14 Income Taxes (314,573) (314,573) 100% (314,573) 691 (313,882)
15 Deferred Income Taxes-Net 507,751 507,751 100% 507,751 - 507,751
16 Investment Tax Credit-Net (29,538) (29,538) 100% (29,538) - (29,538)
17 (Gain)/Loss on Disposal of Plant - 100% - - -
18 Total Operating Expenses 51,893,378 51,893,378 100% 51,893,378 (36.297,.922) 15,595,456
19
20 Net Operating Income 1,890,700 1,890.700 100% 1,890,700 1,143 1,891,843
Supporting Schedules: C-2, C-5, C-7 Recap Schedules:
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Schedule C-1 (2008)

ADJUSTED JURISDICTIONAL NET OPERATING INCOME

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculation of jurisdictional net operating Type of Data Shown:
income for the test year, the prior year and the most Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES recent historical year. Witness: Mehrdad Khojasteh, Cheryl Martin
Consolidated Electric Division
DOCKET NO.: 070304-E!
(1) (2) (3) (4) (5) (6) @)
Adjusted
Non- Total Jurisdictional Jurisdictional
Line Total Company Electric Electric Jurisdictional Amount Adjustments Amount
No. Per Books Utility (1){2) Factor (3)x(4) {Schedule C-2) (5)+(6)
1 Operating Revenues:
2 Sales of Electricity 61,786,961 61,786,961 100% 61,786,961 (45,301,999) 16,484,962
3 Other Operating Revenues 702,003 702,003 100% 702,003 - 702,003
4 Total Operating Revenues 62,488.964 62,488,964 100% 62,488,964 {45,301,999) 17,186,965
5
6 Operating Expenses:
7 Operation & Maintenance:
8 Fuel - 100% - - -
9 Purchased Power 44 852,209 44,852,209 100% 44,852,209 (44,852,209) -
10 Other 10,498,563 10,498,563 100% 10,498,563 (417,172) 10,081,391
1 Depreciation & Amortization 3,421,139 3,421,139 100% 3,421,139 (2.292) 3.418,847
12 Decommissioning Expense - 100% - - -
13 Taxes Other Than Income Taxes 4,320,401 4,320,401 100% 4,320,401 (32,618) 4,287,783
14 Income Taxes (1,361,822) (1.361,822) 100% (1.361,822) 862 (1.360,960)
15 Deferred Income Taxes-Net 581,498 581,498 100% 581,498 - 581,498
16 Investment Tax Credit-Net (27,935) (27,935) 100% (27,935) - (27,935)
17 (Gain)/Loss on Disposal of Plant - 100% - - -
18 Total Operating Expenses 62,284,053 62,284,053 100% 62,284,053 (45,303,429) 16,980,624
19
20 Net Operating Income 204,910 204,910 100% 204,910 1,431 206,341
Supporting Schedules: C-2, C-5, C-7 Recap Schedules:
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Schedule C-2 (2007) NET OPERATING INCOME ADJUSTMENTS

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of net operating income adjustments Type of Data Shown:
for the test year, the prior year and the most recent Prior Year Ended 12/31/2007
COMPANY :FLORIDA PUBLIC UTILITIES historical year. Provide the details of all adjustments on Witness: Mehrdad Khojasteh, Cheryl Martin
Consolidated Electric Division Schedule C-3.
DOCKET NO.: 070304-El
Jurisdictional () 2 (3) (4) (5) (6) (7) (8) [€)) (10) (11) (12) Adjusted
Line Amount Total Jurisdictional
No. Schedule C-1 Col. 5 Adjustments NOI
1 Operating Revenues:
2 Sales of Electricity 53,075,623 (36,296.779) (36,296,779) 16,778,844
3 Other Operating Revenues 708,456 0 - 708,456
4 Total Operating Revenues 53,784,078 (36,296.779) (36,296,779) 17,487,299
5
6 Operating Expenses: - -
7 Operation & Maintenance: - -
8 Fuel (nonrecoverable) - - - -
9 Purchased Power 35,867,580 (35,867,580) (35,867,580) -
10 Other 9.020,368 (403,063) {403,063) 8,617,304
11 Depreciation & Amortization 2,828,638 (1.836) (1.836) 2,826,802
12 Decommissioning Expense - - - -
13 Taxes Other Than income Taxes 4,013,151 (26,133) (26,133) 3,987,018
14 Income Taxes (314,573) 691 691 (313.882)
15 Deferred Income Taxes-Net 507,751 - - 507,751
16 Investment Tax Credit-Net (29,538) - - (29,538)
17 (Gain)/LLoss on Disposal of Plant - - - -
18
19 Total Operating Expenses 51,893,378 (36,297,922) (36,297,922) 15,595,456
20
21 Net Operating Income 1,890,700 1,143 1,143 1,891,843

Supporting Schedules: C3 Recap Schedules: C1
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Schedule C-2 (2008)

NET OPERATING INCOME ADJUSTMENTS

Page 10of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of net operating income adjustments Type of Data Shown:
for the test year, the prior year and the most recent Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES historical year. Provide the details of all adjustments on Witness: Mehrdad Khojasteh, Cheryl Martin
Consolidated Electric Division Schedule C-3.
DOCKET NO.: 070304-EI
Junsdictional (1) [@3) 3) 4) (5) (6) [67) (8) 9 (10} (11) (12) Adjusted
Line Amount Total Jurisdictional
No. Schedule C-1 Col. 5 Adjustments NOI
1 Operating Revenues:
2 Sales of Electricity 61,786,961 (45,301,999) (45,301,999) 16,484,962
3 Other Operating Revenues 702,003 0 - 702,003
4 Totat Operating Revenues 62,488,964 (45,301,999) (45,301,999) 17,186,965
5
6 Operating Expenses: - - -
7 Operation & Maintenance: - - -
8 Fuel (nonrecoverable) - - - -
9 Purchased Power 44,852,209 (44,852,209) (44,852,209) -
10 Other 10,498,563 417,172) (417,172) 10,081,391
11 Depreciation & Amortization 3,421,139 (2,292) (2,292) 3,418,847
12 Decommissioning Expense - - - -
13 Taxes Other Than Income Taxes 4,320,401 {32,618) (32,618) 4,287,783
14 Income Taxes (1,361,822) 862 862 (1,360,960)
15 Deferred Income Taxes-Net 581,498 - - 581,498
16 Investment Tax Credit-Net {27.935) - - (27.935)
17 {Gain)/Loss on Disposal of Plant - - - -
18
19 Total Operating Expenses 62,284,053 (45,303.429) (45,303.429) 16,980,624
20
21 Net Operating income 204,910 1,431 1,431 206,341

Supporting Schedules: C3

Recap Schedules: C1
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Schedute C-3 (2007) JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: List and explain all proposed adjustments to net operating income Type of Data Shown:

for the test year, the prior year and the most recent historical year. Prior Year Ended 12/31/2007

COMPANY:FLORIDA PUBLIC UTILITIES Witness: Mehrdad Khojasteh, Cheryl Martin

Consolidated Electric Division
DOCKET NO.: 070304-EI

) (2) (3)

Reason for Adjustment

Line or Omission {Provide Total Jurisdictional Jurisdictional
No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Operating Revenue - Commission
2 Operating Revenue - Company Eliminate Fuel and Conservation Revenues (36.296,779) 100% {36,296.779)
3
4 Other Revenue - Commission
5 Other Revenue - Company
6
7 Provision for Rate Refund - Commission
8 Provision for Rate Refund - Company
9
10 Operating Expense - Commission
11 Operating Expense - Company Eliminate Fuel Expenses {35.,867.580) 100% (35.867,580)
12
13 Fuel Expense - Commission
14 Fuel Expense - Company Eliminate Conservation Expenses (403,063) 100% (403,063)
15

16 Maintenance Expense - Commission
17 Maintenance Expense - Company

8

19 Depreciation Expense - Commission

20 Depreciation Expense - Company Eliminate NonUtility Depreciation Expense {1,836) 100% (1.836)
21

22 Taxes Other than Income Exclu GR - Commission
23 Taxes Other than Income Exclu GR - Company

24

25 Taxes Other than Income - Commission

26 Taxes Other than Income - Company Eliminate Taxes other than Income (26.133) 100% {26.133)

27

28 income Taxes - Commission

29 income Taxes - Company Eliminate Income Taxes 691 100% 691

30

3 Deferred Income Tax - Commission

32 Deferred Income Tax - Company 0 100% -
Supporting Schedules: Recap Schedules: C1, C2
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Schedule C-3 (2007)

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 1 0of 1

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: List and explan alt proposed adjustments o net operating income Type of Data Shown:
for the test year. the prior year and the most recent historical year. Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILIIES Witness: Mehrdad Khojasteh, Cheryl Martin
Consofidated Electric Division
DOCKET NO.: 070304-EI
(1} (2) (3)
Reason for Adjustment

Line or Omission (Provide Total Jurisdictional Jurisdictional
No. Adjustment Supporting Schedules) Adjustment Factor Adjustment

1 Operating Revenue - Commission

2 Operating Revenue - Company Eliminate Fue! and Conservation Revenues (45,301,999) 100% (45,301,999)

3

4 Other Revenue - Commission

5 Other Revenue - Company

6

7 Provision for Rate Refund - Commission

8 Provision for Rate Refund - Company

9

10 Operating Expense - Commission

11 Operating Expense - Company Eliminate Fuel Expenses (44.852,209) 100% (44,852,209)
12

13 Fuel Expense - Commission

14 Fuel Expense - Company Efiminate Conservation Expenses {417,172) 100% {417,172)
15

16 Maintenance Expense - Commission

17 Maintenance Expense - Company

18

19 Depreciation Expense - Commission

20 Depreciation Expense - Company Eliminate NonUTtility Depreciation Expense (2.292) 100% {2,292)
21

22 Taxes Other than Income Exclu GR - Commission

23 Taxes Other than Income Exciu GR - Company

24

25  Taxes Other than Income - Commission

26 Taxes Other than Income - Company Eliminate Taxes other than Income (32,618) 100% (32,618)
27

28 Income Taxes - Commission

29 Income Taxes - Company Eliminate Income Taxes 862 100% 862
30

31 Deferred Income Tax - Commission

32 Deferred Income Tax - Company 0 100% -

Supporting Schedules:

6210

Recap Schedules: C1,
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Schedule C-5 (2007)

OPERATING REVENUES DETAIL

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of operating revenue by primary account Type of Data Shown:
for the test year. Provide the per books amounts and the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES adjustments required to adjust the per books amounts to Prior Year Ended 12/31/2007
Consolidated Electric Division reflect the requested test year operating revenues. Historic Year Ended 12/31/2006
DOCKET NO.: 070304-El Witness: Doreen Cox, Mark Cutshaw
Adjustments (10)
Account Projection Projection {m (3) (4) (5) (6) (N (8) (9) Adjusted
No. Account Title Factor Basis Per Jurisdictional Franchise Other Other Total Total
Books (1)+2) Fuet Conservation Fees {Gross Receipts)  (Specify) (4) thru {8) (3H9)
SALES OF ELECTRICITY
440 Residential Sales Billing Determinants 25,001,701 25,001,701 15,801,525 166,449 852,671 625018 17,445,664 7,556,037
442 Commercial Sales Billing Determinants 20.619,498 20,619,498 14,850,206 157,472 807,515 515,467 16,330,660 4,288,838
442 Industrial Sales Billing Determinants 5.996.020 5,996,020 4,964,201 75,998 282,876 149,895 5,472,969 523,050
443 Qutdoor Lighting Billing Determinants 1,123,203 1,123,203 205,905 2,511 37.881 28,079 274,375 848,828
444 Public Street & Highway Lighting Billing Determinants 335,201 335,201 71,586 925 13,070 8,380 93,961 241,241
445 Other Sales to Public Authorities - - - -
446 Sales to Railroads & Railways - - - -
448 Interdepartmental Sales - - - -
Total Sales to Ultimate Consumers 53,075,623 53,075,623 35,893,424 403,355 1,994,012 1,326,839 - 39,617,630 13,457,993
447 Sales for Resale - -
TOTAL SALES OF ELECTRICITY 53.075.623 53,075,623 35,893,424 403,355 1,994,012 1,326,839 - 39,617,630 13,457,993
4491 (Less) Provision for Rate Refunds - - - - - -
TOTAL REVENUE NET OF REFUND PROVISION 53,075,623 53,075,623 35,893,424 403,355 1,994,012 1,326,839 - 39,617,630 13,457,993
OTHER OPERATING REVENUES
450 Forfeited Discounts 9965 Base Revenues 353444 353,444 - 353,444
451 Miscellaneous Service Revenues 101.20 2 222,539 222,539 - 222,539
453 Sales of Water and Water Power - - -
454 Rent from Electric Property 102.20 1 116,588 116,588 - 116,588
455 Interdepartmental Rents - - -
456 Other Electric Revenues (In Detait) - - -
4561 OVER-RECOVRY:FUEL AD Direct - - - -
4562 MISC.ELECTRIC REVENU 100.00 9 7.846 7.846 - 7,846
4563 Unbilled Revenue Direct 8,039 8,039 - 8,039
4566 OVERRECOVERY: CONSER Direct - - - -
TOTAL OTHER OPERATING REVENUES 708,456 708,456 - - - - - - 708,456
TOTAL ELECTRIC OPERATING REVENUES 53,784,078 53,784,078 35,893,424 403,355 1,994,012 1,326,839 - 39,617,630 14,166,448

Supporting Schedutes: Cé

6211

Recap Schedules:

[+

P



Schedule C-5 (2008)

OPERATING REVENUES DETAIL

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of operating revenue by primary account Type of Data Shown:
for the test year. Provide the per books amounts and the Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES adjustments required to adjust the per books amounts to Prior Year Ended 12/31/2007
Consolidated Electric Division reflect the requested test year operating revenues. Historic Year Ended 12/31/2006
DOCKET NO.: 070304-E| Witness: Doreen Cox, Mark Cutshaw
Adjustments 10)
Account Projection Projection (WD) (2) (3) {4) (5) (6) {(7) 8) {9) Adjusted
No. Account Title Factor Basis Per Non- Jurisdictionat Franchise Other Other Total Total
Books Jurisdictional (1H2) Fuel Caonservation Fees {Gross Receipts)  (Specify) (4) thru (8) (3)-{9)
SALES OF ELECTRICITY
440 Residential Sales Billing Determinants 29,052,504 - 29,052,504 19,969,427 172,275 829,938 726,284 21,697,924 7.354 580
442 Commercial Sales Billing Determinants 24,065,255 - 24,065,255 18,441,467 162,984 769,937 601,608 19,975,996 4,089,259
442 Industriai Sales Billing Determinants 7,103,505 - 7,103,505 6,101,359 78,658 261,809 177,581 6,619,407 484,098
443 Outdoor Lighting Billing Determinants 1,203,077 1,203,077 276,318 2,598 38,196 30,076 347,188 855,889
444 Public Street & Highway Lighting Billing Determinants 362,619 - 362,619 95,955 958 13,190 9,065 119,167 243,452
445 Other Sales to Public Authorities - - - -
446 Sales to Railroads & Railways - - - -
448 Interdepartmentat Sales - - - - -
Total Sales to Ultimate Consumers 61,786,961 - 61,786,961 44,884,526 417473 1.813.070 1,544,614 - 48,759,683 13,027,278
447 Sales for Resale - - -
TOTAL SALES OF ELECTRICITY 61,786,961 - 61,786,961 44,884,526 417,473 1,913,070 1,544,614 - 48,759,683 13,027,278
4491 (Less) Provision for Rate Refunds - - - - - -
TOTAL REVENUE NET OF REFUND PROVISION 61,786,961 - 61,786,961 44,884,526 417,473 1,913,070 1,544,614 - 48,759,683 13,027,278
OTHER OPERATING REVENUES
450 Forfeited Discounts 96.80 Base Revenues 342,133 - 342,133 - 342,133
451 Miscellaneous Service Revenues 10120 2 225,209 - 225,209 - 225,209
453 Sales of Water and Water Power - - - -
454 Rent from Electric Property 102.30 1 119,269 - 119,269 - 119,269
455 interdepartmental Rents - - -
456 Other Electric Revenues (In Detail) - - -
4561 OVER-RECOVRY:FUEL AD Direct - - - - -
4562 MISC.ELECTRIC REVENU 100.00 9 7,846 - 7846 - 7.846
4563 Unbilled Revenue Dicect 7.546 - 7,546 - 7,546
4566 OVERRECOVERY: CONSER Direct - - - - -
TOTAL OTHER OPERATING REVENUES 702,003 - 702,003 - - - - - - 702,003
TOTAL ELECTRIC OPERATING REVENUES 62,488,964 - 62,488,964 44,884,526 417,473 1,913,070 1,544,614 - 48,759,683 13,729,281

Supporting Schedules: C6

-

Recap Schedules: C
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Schedule C-6

BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES

Page 10f3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: If the test year is PROJECTED, provide the budgeted versus
actual operating revenues and expenses by primary account
for a historical five year period and the forecasted data for the
test year and the prior year.

Type of Data Shown:

Projected Test Year Ended 12/31/08
Projected Prior Year Ended 12/31/07
Historical Year Ended 12/31/06

Witness: Doreen Cox, Mehrdad Khojasteh

2002 2003 2004 2005 2006 2007 2008
Line Account Account Year 1 Year 2 Year 3 Year 4 Year 5 Projected Projected
No. No. Title Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Prior Year  Test Year
(000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000)
1 BASE REVENUES
2
3 4000.4400 RESIDENTIAL SALES 6,327 6,323 6,317 6,291 7,379 6,997 7,366 7,559 7,447 7,594 7.556 7,355
4 4000.4420 COMMERCIAL SALES 3,970 4,013 3,908 4,053 4,681 3,997 4,810 4,307 4,421 4,300 4,289 4,089
5 4000.4423 INDUSTRIAL 545 453 565 450 572 507 550 556 543 546 523 484
6 4000.4430 OUTDOOR LIGHTING 0 0 0 0 546 749 687 824 773 853 849 856
7 4000.4440 PUBLIC ST&HWY 161 179 268 187 249 205 165 214 206 213 241 244
8 4000.4450 PUBLIC AUTH. 0 0 0 0 0 0 0 4] 0 0 0 0
9 4000.4480 INTERDEPT.SALES 39 38 36 12 13 7 0 0 7 0 0 4]
10 4000.4490 RATE REFUNDS Q (30) 0 Q 0 0 0 0 0 0 0 0
11
12 4000.4500 FORFEITED DISC. 104 125 253 351 220 352 364 357 347 355 353 342
13 4000.4510 MISC. SERVICE REVENUE 134 165 132 125 147 200 255 246 269 220 223 225
14 4000.4540 RENT 105 104 106 105 108 106 108 116 123 114 117 119
15 4000.4560 MISC OTHER REVENUE 7 15 13 19 1" 2 20 9 5 16 16 15
16
17 TOTAL BASE REVENUES 11,392 11,385 11,598 11,593 13,926 13,122 14,325 14,188 14141 14,211 14,167 13,729
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Schedule C-6

BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES

Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION:

If the test year is PROJECTED, provide the budgeted versus
actual operating revenues and expenses by primary account
for a historical five year period and the forecasted data for the

test year and the prior year.

Type of Data Shown:
Projected Test Year Ended 12/31/08
Projected Prior Year Ended 12/31/07
Historical Year Ended 12/31/06

Witness: Doreen Cox, Mehrdad Khojasteh

2002 2003 2004 2005 2006 2007 2008
Line  Account Account Year 1 Year 2 Year 3 Year 4 Year 5 Projected  Projected
No. No. Title Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Prior Year  Test Year
(000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000)
18 OPERATING EXPENSES (LESS FUEL & CONSERVATION)
19
20 4010.5620 STATION EXPENSES 0 13 18 16 24 13 18 11 19 17 42 43
21 4010.5660 MISC. TRANS. EXPS. 18 8 1 2 1 0 1 4 1 (] 12 31
22
23 4010.5800 OP SUPERVISION 239 235 215 247 347 283 318 334 346 307 380 435
24 4010.5820 STATION EXPENSES 13 34 41 1 50 39 50 50 51 47 95 100
25  4010.5830 OVHD LINES/TRANS 76 89 50 63 54 64 76 81 91 113 120 129
26 4010.5840 UNDERGROUND LINE EXP 19 35 24 36 34 28 31 28 31 30 31 33
27  4010.5850 STREET LIGHT EXPENSE 18 28 31 18 28 21 29 14 47 12 13 14
28  4010.5860 METER EXPENSES 188 210 176 229 241 228 247 250 250 256 273 292
29  4010.5870 AREA LIGHT EXP. 66 99 72 101 107 108 78 87 103 93 100 106
30 4010.5880 MISC. DISTR.OFFICE EXP 175 162 157 168 267 177 237 229 230 208 273 312
31 4010.5890 RENTS 18 13 18 6 13 17 39 1 1 1 1 1
32
33 4010.9010 SUPERVISION 122 97 108 122 190 154 154 173 190 115 123 134
34 4010.9020 METER READING EXP. 173 221 204 242 234 233 253 234 236 277 296 316
35  4010.9030 CUSTOMER RECORDS 784 685 702 730 877 739 878 746 772 758 801 868
36 4010.9040 UNCOLL. ACCOUNTS 79 27 77 66 72 73 78 8 80 87 88 217
37 4010.9050 MISC. CUST. ACCTS. EXP. 56 77 137 86 85 82 97 81 85 94 97 101
38
39  4010.9130 ADVERTISING 1 3 0 3 4 19 7 22 89 131 164 170
40  4010.9160 MISC. SALES EXPENSE 0 0 0 2 1 2 3 2 28 13 14 14
41
42 4010.9200 ADM & GENERAL SALARIES 732 848 981 833 886 825 1,011 831 936 960 1,071 1,192
43 4010.9210 OFFICE SUPPLIES & EXP. 196 229 172 187 172 195 206 203 137 152 161 170
44  4010.9230 OUTSIDE SERVICES 73 95 137 156 171 91 216 152 270 197 285 300
45  4010.9240 PROPERTY INSURANCE 164 158 165 162 229 182 160 175 157 175 181 264
46 4010.9250 INJURIES AND DAMAGES 206 362 353 591 436 475 471 427 546 438 591 499
a7 4010.9260 EMPLOYEE PENSION/BENEFITS 301 255 573 440 558 768 785 871 881 901 914 1,006
48  4010.9280 REGULATORY EXPS. 4 6 24 9 89 66 117 119 110 131 134 254
49  4010.9302 MISC GENERAL EXPENSES 88 130 94 78 61 87 104 103 95 86 99 102
50  4010.9310 RENTS 4 4 3 5 4 6 9 7 7 8 8 9
51
52 TOTAL OPERATION EXPENSES 3,813 4,123 4,533 4639 5,235 4,975 5,673 5,243 5,789 5,607 6,367 7,112
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Schedule C-6

BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES

Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

if the test year is PROJECTED, provide the budgeted versus

actual operating revenues and expenses by primary account

for a historical five year period and the forecasted data for the
test year and the prior year.

Type of Data Shown:

Projected Test Year Ended 12/31/08
Projected Prior Year Ended 12/31/07
Historical Year Ended 12/31/06

Witness: Doreen Cox, Mehrdad Khojasteh

2002 2003 2004 2005 2006 2007 2008
Line Account Account Year 1 Year 2 Year 3 Year 4 Year 5 Projected Projected
No. No. Title Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Prior Year  Test Year
(000) (000) (000) (000) (000) (000) {000) {000) {000) {000) (000) (000)

53 MAINTENANCE EXPENSE

54

55  4020.5700 MAINT STATION EQUIP 39 20 23 32 42 1 72 60 34 99 102 106
56  4020.5710 MAIN OVERHEAD LINES 12 24 12 9 18 9 12 53 12 78 81 84
57  4020.5730 MAINT MISC TRANS. PLT 0 0 o] 0 0 0 0 0 0 0 0 0
58

59 40205900 MAINT SUPER/ENG 86 61 89 84 89 150 204 133 138 136 147 163
60  4020.5910 MAINT OF STRUCTURES 2 8 4 3 4 2 20 13 10 10 10 11
61 4020.5920 MAINT OF STATION EQUIP 74 75 112 57 182 60 84 170 106 73 75 78
62 40205930 MAINT OF POLES/COND/SER 861 808 676 855 1,021 989 1,076 1,184 1,159 1,125 1,216 1,868
63 4020.5940 MAINT OF U/G LINES 115 137 119 103 124 145 135 133 130 136 151 161
64 40205950 MAINT OF TRANSFORMERS 114 87 106 117 130 102 218 96 82 126 135 144
65  4020.5960 MAINT OF STREET LIGHTS 16 19 16 23 20 28 58 30 30 49 52 56
66  4020.5970 MAINT OF METERS 21 38 19 33 30 30 42 28 32 35 38 40
67  4020.5980 MAINT OF MISC DISTR PLT 35 53 37 60 54 70 64 66 65 7 74 77
68

69  4020.9350 MAINT OF GENERAL PLANT 70 38 122 65 155 50 9N 78 188 160 168 181
70

71 TOTAL MAINTENANCE EXPENSE 1.445 1,368 1,335 1.441 1,869 1,646 2,076 2,044 1,986 2,098 2,249 2,969
72

73 4030.1000 DEPRECIATION EXPENSE 2,225 2,116 2193 2333 2,608 2,323 2,473 2,404 2,476 2,610 2,719 2,933
74

75  4030.2000 DEPRECIATION EXP. - COMMON 48 7 81 83 101 96 88 116 120 112 108 132
76

77  4070.3000 AMORTIZATION - STORM HARDENING 0 Q 0 4] 0 Q Q Q 0 \] 0 355
78

79 4080.0000 TAXES OTHER THAN iINC. TAXES 3,144 3,289 3,110 2,777 2,964 3,401 3,203 3.958 3,913 3,982 4,011 4,320
80

81 4090.4100 INCOME TAXES CURRENT/DEF 490 349 269 664 619 604 516 701 303 577 193 (780)
82

83  4110.0000 INVESTMENT TAX CREDIT (46) (56) (52) (52) (47) (40) (35) (35) (32) (32) (29) (28)
84

85 TOTAL OPERATING EXPENSES 11,119 11,260 11,469 11,885 13,349 13,005 13,994 14,431 14,555 14,954 15,618 17,013

Supporting Schedules: C-5, C-7
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Recap Schedules: C1, C5



Schedule C-7 (2007)

OPERATION AND MAINTENANCE EXPENSES -- PRIOR YEAR 2007 OPERATION AND MAINTENANCE EXPENSES — PRIOR YEAR 298de 1 of 4
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION if the requested revenue requirements are based on a Type of Data Shown: If the requested revenue requirements are based on a
historical test year. provide actual monthly operation and Prior Year Ended 12/31/2007 historical test year, provide actual monthly operation and
COMPANY:FLORIDA PUBLIC UTILITIES maintenance expense by primary account for the test year.  Witness: Mehrdad Khojasteh maintenance expense by primary account for the test year
Consolidaled Electric Division
DOCKET NO.: 070304-E!
Line  Account "Account Adjustment Adjustment Over and Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 12 Month
No. No Title Basis Factor Above Yotal
7 OPLRATING EXPENSES
2
3 555.557 Other Power Supply Expenses.
4 555 PURCHASED POWER Billing Determinants 2732628 3331037 2578653 2645833 3108065 3315527 3535784  3566.175  2.971,190 2726914 2521665  2.756.882 35.790.353
5 55501  PURCHASED POWER-QUAL 19 0% - R R i - N R R B i i - N
6 5551 UNDER REC'FUEL ADJ Calculated 234.546 (325.203) 247.468 (91.875)  (396.332)  (262.693) 180.420 (295.616) 395,298 373.758 (189.714)  (139.068) (269.012)
7 556 SYSTEM CONTROL & LOAD DISP 0 100% - R R - _ _ N - ~ B N - N
g 557 OTHER EXPENSES o 100% (565) 5.421 (16.501) 245 44573 105.507 1.041 26.650 59.797 1.081 39.811 79.179 346.239
10 5605679 T issi -0
1 562 STATION EXPENSES 1 102 2% 25.000 2434 2604 2.939 3.860 4.066 6.168 2456 3,283 3525 4.266 2698 4.202 42,501
:g 566 MISC TRANSMISSION EXPENSES 13 103 4% 12.000 1.010 1.000 1.000 1.000 1.000 1.000 1.000 1,000 1105 1.000 1,000 1.000 12,116
14 580-589 Dil - Operati
15 580 OPERATION SUPERVISION & ENG s 105 5% 56.408 32573 25.183 34414 28073 32.589 33.368 27.753 34,631 35.651 27.357 26.869 41.960 380.422
16 581 LOAD DISPATCHING 13 103 4% - - - R - - - - - R - - p
17 582 STATION EXPENSES 5 105.5% 45.000 7.825 6.058 8.000 8694 6.744 10.572 6.228 6.970 6.775 8.112 8.067 10.626 94.672
18 5831 OPERATION OF OVERHEA 16 106 8% 259 247 4,357 3,454 3.307 5.907 3134 6.300 3190 9.324 8721 2.152 54.913
19 5832  REMOVING & RESETTING 16 106 8% 4.198 3315 4,196 3.010 6.527 5.116 8.282 7.200 8.364 7.339 3,352 4663 65,562
20 5841 UNDERGROUND LINE EXP 5 105 5% - 68 716 - 559 263 295 294 504 315 406 302 3.723
21 5842  UNDERGRND LINE EXPEN 5 105 5% 1.540 1.888 3.967 2.028 4.535 4524 1589 1.136 2,085 860 1,345 2.007 27.504
22 585 STREET LIGHT/SIGNAL 16 106 8% 434 889 1.250 1.723 1,416 g1 397 1.340 918 751 1792 883 12770
23 586 METER EXPENSES 1% 106 8% 23648 18.818 24.107 20,069 20,305 23132 19.957 21.802 25,877 28.470 25.661 21.212 273.056
24 5871 AREA LIGHT EXPENSE 16 106 8% 3587 5.387 4,747 4.080 3.346 3572 4121 4817 5.365 5.094 4.090 7.378 55.585
25 5872  OTHER CUSTOMER INSTA 16 106 8% 3.041 2.833 4611 1544 6.922 4.406 4.266 4.041 3,258 2.926 3.367 2.795 44.010
26 5881 DISTRIBUTION MAPS & 16 106 8% - 7.381 7.238 8678 6.908 10.219 10,378 8,168 9.414 6.035 8744 8.877 13,887 105.926
27 5882  OTHER DIST OFFICE SU 16 106 8% 50.800 11.670 9.638 14.868 12.750 11,444 16.637 12,688 9,086 16,555 7.882 13.261 19.054 155,533
28 5883  MISC DISTRIBUTION OF 16 106 8% 1.605 1.928 461 1.880 488 461 555 559 a1 423 742 1,565 1129
29 589 RENTS 1 102 2% 220 - - 110 - - 110 353 - 68 18 173 1.053
30
31 901-905 Gustomer Accounts - Operation
32 901 SUPERVISION 5 105 5% 1.428 11.807 387 5.457 5.062 5.201 4.927 4532 4.961 4934 7.760 6.896 11.750 73.765
33 9011 SUPERVISION ARG 5 105 5% - 8204 4.238 3173 4.035 4.996 3.265 5353 4,502 3.253 4.893 3.144 49.056
34 902 METER READING EXPENSE % 106 8% 22845 22.476 29.123 21.318 25.415 27.068 23611 26.563 24.338 24.131 24.849 23,970 295.709
35 903 CUSTOMER RECORDS/COLLECTION 5 105 5% - 59.992 20.449 46,530 35.493 39.238 47.572 44.634 47,108 44.297 45.136 44,560 49,909 524.917
3 9031 CUSTOMER RECORDS/COL 5 105.5% 1349 12 41612 25.588 22,792 22.147 25524 22,547 20,894 22,692 22.227 20.879 28,794 275.807
37 904 UNCOLLECTIBLE ACCOUNTS 9 100 0% 175 5.200 4551 4078 4391 4570 5.337 6101 5.930 6,163 5052 4248 31.976 87,590
38 905 MISC CUSTOMER ACCOUNTS 13 103 4% 9.456 4.263 5.703 6.355 6.159 7.879 5.025 6.476 5.999 4.062 6.603 12.785 80.765
39 9051 MISC CUSTOMER ACCNT 13 103.4% - 1.886 1.464 1634 1723 1491 12n 1.502 1.409 1.382 1.456 1.556 16.804
a0
41 906-910 Customer Service and Info - Operation
a2 9061 UNDERRECOVERY: CONSERVATION Calculated (12.464) 7.736 (20.268) 11,065 (17.737) (3.204) 6.610 (3.122) (10,101) 1433 (14.696) (13.859) (68.607)
a3 907 SUPERVISION 13 103 4% 6.184 6.989 8.129 6.326 7.973 5.716 3.034 9,057 3,175 6.211 5.439 8221 76.455
a4 908 CUSTOMER ASSISTANCE 13 103 4% 16.977 16.298 18.258 12.016 14.787 15.868 15.714 18.921 17.098 19.569 18.662 22.945 207,105
45 909 INFO & INSTRUCTIONAL 3 103 4% 2079 851 23319 (1.819) 24505 15.440 14.726 10675 24,254 6.180 15.543 10.083 164.550
26 910 MISC CUSTOMER SERVICE 13 103 4% 1.846 1.966 2135 1.115 1.444 1673 1.690 1.522 4077 1.462 1714 2017 23.561
a7
48 911917 Sales Expenses - Operation
a9 912 DEMONSTRATING 8 SELLING 5 105 5% - - - - - - - - - - - -
50 9131 PROMOTIONAL ADVERTISING 13 103 4% - - - - - - - - - - - - -
51 9132 CONSERVATION ADVERTISING 13 103 4% - - - - - 8.184 - - (6,595) 6.595 (6.595) - 1589
52 9133 SAFETY ADVERTISING 13 103.4% 143 - - 150 1.704 1781 2.488 - 151 - - 1.998 8.504
53 9133 OTHER INFO/INSTR/ICON 13 103.4% 28.800 7.736 7.766 8.355 12.823 10.303 10.291 7.570 27.530 7.684 22.291 15,466 16.332 154.148
54 9135  COMMUNITY AFFAIRS ADVERTISING 13 1034% - - - - - - - - - B - - R
55 9136 OTHER ADVERTISING 13 103 4% - - - - - - - - - - - - -
56 916 MISC. SALES EXPENSES 13 103 4% 16 140 119 123 58 2.356 3 12.769 (2.208) 27 55 14 13.698
57
58  920-933 Administrative & General - O
59 920 ADM & GENERAL SALARIES 5 105 5% 58.302 85,059 85.110 93.667 83,130 92.799 92.854 88.613 94.568 88,423 87.917 90.338 88.891 1.071,369
60 921 OFFICE SUPPLIES 1 102 2% 595 918 1.488 753 730 1158 1214 1.286 886 625 633 582 10,867
61 9212 OFFICE POSTAGE & MAI 1 102 2% 783 833 1.087 794 164 896 35 786 91 782 21 839 711
62 9213 OFF GOMPUTER SUPP & 1 102 2% 6.371 686 (7.814) 4.982 (3.123) 401 1.005 1.486 2.606 204 965 344 8113
63 9214 OFFICE UTILITY EXPENSE 1 102 2% 3.099 2672 3.422 2.040 3675 3.166 2.255 2.800 2.241 3.586 2659 2.811 34,425
64 9215 MISC OFFICE EXPENSE 1 102 2% - 5.431 7.182 8.546 7604 6.235 6.980 11.302 2.969 7.588 9.484 8.237 11.749 93,308
65 9216 CO TRAINING EXPENSE 1 102 2% 5.200 433 569 790 433 a82 536 433 482 a4 1383 as4 433 6.913
66 9231 OUTSIDE SERVICES - O 1 102 2% - - 3575 a1 - - 1.803 - 2.099 645 6.755 3.388 18.306
67 9232 LEGAL FEES AND EXPENSES ‘ 102 2% 2197 1367 a9 1,308 12133 6.363 1.866 3.407 1.339 3221 3246 3.344 40.283
&8 9233 OUTSIDE AUDIT & ACCO 13 103 4% 82.150 18.615 18,615 25532 19.165 18.751 18.751 16.547 16.547 16.547 6.738 15.978 34,873 226.660
69 924 PROPERTY INSURANCE FPUC 13510 13510 13510 13510 13510 13510 13510 13510 13.949 13.955 13.952 31.304 181.238
70 9251 INJURIES AND DAMAGES 16 106 8% 632 7.404 3.459 15.089 3.752 9.728 14731 8.292 9.759 11.946 8.872 11.237 10.689 114.957
71 9252 GENERAL LIABILITY 13 103.4% 133000 41.983 41.763 41.467 41.415 42,003 40.333 38.497 41424 M.412 39.39%6 39.672 26,139 475.595
72 9261 EMPLOYEE PENSIONS FPUC 27.245 27.245 27.245 27.245 27.245 27.245 27.245 27.245 28.130 28.143 28.136 63,130 365.497
73 9262  EMPLOYEE BENEFITS- O FPUC 36.399 36.399 36.399 36.399 36.399 36.399 36.399 36.399 37.582 37.598 37.590 84.341 488,303
74 9263 RETIREE BENEFITS-POS FPUC 4.025 4.025 4.025 4.025 4025 4.025 4025 4,025 4.156 4158 4157 9.327 54.000
75 9264 401(K) EXPENSE COMPA 16 106 8% - - 523 356 642 513 598 (3.247) 4.454 685 782 852 6.157
76 928 REGULATORY COMMISSION 1 1022% - 732 11.016 12.478 9.576 10.635 13.877 9157 10.880 16.191 8.255 13638 17.533 133.967
77 9301 INSTITUTIONAL/GOODWILL 13 103 4% - - - - - - - - - - N - N
78 9302  MISC GENERAL EXPENSE 12 103 4% 3.230 4984 14.229 4662 5534 6.594 2119 5593 6.229 4999 10271 10.784 79.227
79 93022  INDUSTRY ASSOCIATION 13 103 4% 1.034 (1034) 1.034 - 85 - 3.420 - - - - - 4.539



Schedule C-7 (2007) OPERATION AND MAINTENANCE EXPENSES -- PRIOR YEAR 2007 OPERATION AND MAINTENANCE EXPENSES - PRIOR YEAR 2Bfide 2 of 4

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION if the requested revenue fequirements are based on Type of Data Shown: If the requested revenue requirements are based on a
historical test year. provide actual monthly operation and Prior Year Ended 12/31/2007 historical test year, provide actual monthly operation and
COMPANY FLORIDA PUBLIC UTILITIES maintenance expense by primary account for the test year.  Witness: Mehrdad Khojasteh maintenance expense by primary account for the test year

Caonsolidated Electric Division
DOCKET NO : 070304-E}

Gre  Account Account Adjstment Adstment | Oves and Jan07 Feo-07 Mar-07 Apr-07 May-07 Jun 07 Ju-07 Aug-07 Sep-07 Oct-07 Nov-07 Doc-07 72 Month
No. No. Title Basis Factor Above Total
80 93023  ECONOMIC DEVELOPMENT 13 103.4% 10.000 833 433 833 833 833 833 833 6.003 833 833 833 833 15.170
81 931 RENTS 1 102.2% 572 593 562 602 656 626 626 598 838 41 1.708 1.067 8.490
82
83 TOTAL OPERATING EXPENSES 3480816 3506881 3385335 3058025 _ 3304617 3757446 4250877 3882186 3995816 3650078 2923292 3446745 42,637,966
84 Total Operating Expenses Lass Fuel 514,206 495626 578,716 503.823 548,311 599,105 533,583 584,977 559530 651,225 551,531 748,752 6,770,386

6217



Schedute C-7 {2007}

OPERATION AND MAINTENANCE EXPENSES ~ PRIOR YEAR 2007 OPERATION AND MAINTENANCE EXPENSES —~ PRIOR YEAR 2Bfide 3 of 4
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION I the requested revenue requirements are based on a Type of Data Shown If the requested revenue requirements are based on a
historical test year. provide actual monthly operation and Prior Year Ended 12/31/2007 historical test year. provide actual monthly operation and
COMPANY FLORIDA PUBLIC UTILITIES

maintenance expense by primary account for the test year. Witness: Metvdad Khojasteh maintenance expense by primary account for the test year.
Consolidated Electric Division

DOCKET NO.: §70304-El

Line  Account Account ‘Adjustment Adjustment Over and Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 12 Month

No. No Title Basis Factor Above Total

85  Maintenance Expenses

86

87 541-545.1 ic Power Gen - Mai

88 554 MAINT OF MISC POWER 13 103 4% - - - - - R R - R - R R R

89

90  568-574 T issi - Mai

91 570 MAINT OF STATION EQUIF 13 103 4% 384 874 3.075 4.880 6505 2.891 2,587 2.606 2.382 2.426 2,705 71115 102.430

92 571 MAINT OF OVERHEAD LINES 13 103 4% 10 150 - 2933 9687 25.806 8,305 12.768 8719 5.886 7.539 (1.298) 80.603

93 573 MAINT OF MISC TRANSMISSON 13 103 4% - - - - R R R R . - N 461 461

94

95  590-598 Distributi - Mai

96 590 MAINT SUPERVISION & ENG 5 105.5% 2.856 15.473 17.208 20.088 11.972 9337 10.353 7.624 9.906 9,384 9285 7.007 19,037 146.674

97 591 MAINT OF STRUCTURES 13 103 4% 1.082 1156) 21 2474 (746) 1.268 610 1.378 4,222 (268) 526 - 10411

98 592 MAINT OF STATION EQUIP 13 103.4% 5.463 2.299 13.391 683 10.300 5.687 3,465 10.148 7.520 231 2692 13577 75.455

) 5931 MAINT OF POLES/TOWER 13 103.4% - 13.392 2354 10.727 2.452 995 2.755 3.826 2649 1.330 1.218 839 3.508 46.044

100 5932 MAINT OF OVERHEAD CO 13 103.4% 53248 61.398 52.002 112,733 48321 105 902 124.050 93.244 78,372 104,711 79711 97.583 74.556 1.032.586

1 5933 MAINT OF SERVICES 13 103.4% - 11.333 6.99 9.447 7.671 11525 14,052 11,936 15.190 12,201 10.344 10,056 17.003 137.755

102 5941 MAINT OF UNDERGROUND LINES 16 106.8% 669 332 523 263 1.765 450 281 609 586 651 784 1.055 7.968

103 5942 MAINT OF UNDERGROUND LINES 16 106 8% 5.748 12.493 4.798 9,232 5845 8754 17.933 37.035 10.205 10,818 7.138 7.594 11.094 143,039

104 5951 MAINT OF LINE TRANSFORMERS 16 106.8% 3193 3.168 4.322 5.079 6.976 8.683 5.380 4.963 8,956 17,211 8738 (7.776) 68.893

105 5952 MAINT OF LINE TRANSFORMERS 16 106 8% - - 309 - - 415 8,805 340 31 (883) (1,988) 423 7.451

106 5953 MAINT OF LINE TRANSFORMERS 16 106.8% 3.361 1.262 4,999 2.423 3.325 10.633 3876 10.294 4,433 3917 7.241 2,501 58.267

107 596 MAINT -STREET LIGHT/SIGNALS 16 106.8% 2.746 1.823 5.125 2077 3.062 2.498 3878 3.153 1.945 3.100 9,708 13.322 52.438

108 597 MAINT OF METERS 16 106.8% 2.152 2.563 3,368 5.974 2262 2.954 3,245 2.768 4.243 2.053 2,669 3.385 37.647

109 598 MAINT OF MISC DIST PLANT 13 103.4% 5678 4.681 5912 3.033 3649 5.797 3.869 5.248 5,844 4933 11,939 13.345 73.927

110 935 Administrative & General - Maintenance

m 935 MAINT OF GENERAL PLANT 13 103.4% 2.800 14071 8.034 28226 10.071 22284 11214 15619 12.860 8,036 13.3%4 11,048 13.075 167.932

112

113 TOTAL MAINTENANCE EXPENSES 152.997 108.388 231.499 116,253 205,582 247,439 213,584 183,457 196362 160.347 186,670 248.395 2,243,987

114

115

116

117

18

19

120

121

122 Other Operating Expenses.

123

124 4030.1  DEPRECIATION EXPENSE - ELECTRIC Direct 222.040 222.7110 223530 223.886 224.295 226.662 227.424 228.303 228,941 230,421 230,949 231538 2720692

125 40301  DEPR ADJ - NONREGULATED ELECTRIC Drect

126 40302  DEPR EXP-COMMON Dwect 8241 8241 8,243 8575 8604 8.969 9.060 9.119 9,320 9.443 9.889 10.242 107.946

127 403 - Depreaciation Expenses 230.281 230.951 231,773 232.461 232.899 235.631 236.481 237.422 238,261 239,864 240.838 241.780 2.828,638

128

129 4070.3  Amortization - Storm Hardening Direct - - - - - - - - - - - - -

130 407 - Stonm Hardening - - - - - - - - - - - - -

131

132 4080t AD VALOREM TAXES 13 103 4% 45718 45.718 45.718 45.718 45718 45718 45718 45.718 45,718 45718 37.088 37.088 531.358

133 40802  STATE GROSS RECEIPTS Pass-Through 109.600 97.869 90.971 85.461 90.831 102.708 119.260 112,935 116,828 97.125 81.319 91611 __ 1,196.518

134 40803  FPSC ASSESSMENT Direct 3.012 3173 2.955 2.778 3.038 3.393 4,058 3738 3670 3.088 2379 2833 38214

135 40804  EMERGENCY EXCISE TAX 9 100.0% - - - - - (8.261) - - - - - T2 (824?);)

136 40805  FEDERAL UNEMPLOYMENT 5 105.5% 2.841 917 (237) (754) (779} (1.052) 64 135 73 43 74 1 o

137 40806  STATE UNEMPLOYMENT T 5 105.5% 4.246 660 401) (1.292) {1.266) {1.693) 103 217 n7 69 118 194 1.0

138 40807 FICA 16 106.6% 20.269 18.798 34.560 18.521 19,768 17.882 19.839 35.204 19.643 18.605 19.121 15,988 258 ;gg

139 4080.8  MISCELLANEOUS TAXES 13 103.4% - - - - - - - 324 310 - - N

140 4080 11 FRANCHISE TAX Pass-Thiough 165.307 168.573 154.315 144.349 153.678 172.227 195.482 189.452 195,131 163.082 137.034 155,384 1.994.012

141 408 - Taxes Other Than Income Taxes 350.994 335.708 327.882 294.740 310.988 330.921 384.526 387.724 381.489 327.729 277.133 303.318 4.013,151

142

143 40901 1T -FEDERAL- UTH. O Direct (47.642) (17.729) (16,675) (31.397) 4.881 32.569 (53.645) 47.759) (35.302) (40.964) (2.304) (1.913) (257.878)

144 4090 2 LT-STATE -UTILO Drrect {10.480) {3.980) (3.678) (6.903) 1108 7.603 (12,048) {10.530) {7.810) (9.019) {504) {453) (56.695)

145 409 - Income Taxes 58.122) (21.709) (20.353) (38.299) 5.990 40171 (65,693) 58.289) “43.111) (49.983) (2.808) 2.367) (314.573)

146

147 41001  DEFERRED IT-FEDERAL Direct 161.756 (52.016) 170.335 130.690 1185.508) 1431.022) 129.199 43.449 132,614 266.330 (33.320) 90.378 422,887

148 41002  DEFERRED NT-STATE Direct 32.457 (10.446) 34.197 26.213 (37.239) 186.488) 25.932 8729 26.609 53.454 {6.708) 18.154 B4.864

149 41003  DEFERRED I/T AMORTIZ Durect - - - - - - - - - - - . i

150 4100.4  DEFERRED VT AMORTIZ Direct - - - - - - - - - - -

151 410 - Deferred Income Taxes 194.213 (62.462) 204,532 156.903 (222.746) (517.510) 155,132 52,178 159.224 319.784 (40.028) 108.531 507.751

152

153 41104 INVEST TAX CREDIT- U Dwect (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) 29.538)

154 411 - Investment Tax Credit (2.461) 2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (2.461) (29.538)

155

156 TOTAL OTHER OPERATING EXPENSES 714.905 380,026 741.372 643,343 324,668 86.752 707.983 616.573 733,401 534,933 472,673 648.800 7,005,430

157

158 TOTAL EXPENSES INCLUDING FUEL 4348718 4005295 4361207 3817622 3834867 _ 4001637 _517239% _ 4682216 4914579 4648258 3582645 4343940 51.893.378
Supporting Schedules C1.C6 Recap Schedules: C1 Supporting Schedules: C1. C6 Recap Schedules: C1
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Schedule C-7 (2007} OPERATION AND MAINTENANCE EXPENSES -- PRIOR YEAR 2007 OPERATION AND MAINTENANCE EXPENSES — PRIOR YEAR 2P@ide 4 of 4

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION 1f the requested revenue requirements are based on a Type of Dala Shown: 1f the requested revenue requirements are based on a
historical test year, provide actual monthly operation and Prior Year Ended 12/31/2007 tislorical test year. provide actual monthly operation and
COMPANY:FLORIDA PUBLIC UTILITIES maintenance expense by primary account for the test year Witness: Mehrdad Khojasteh maintenance expense by primary account for the test year
Consolidated Electric Division
DOCKET NO.: 070304-EI
Line Account Account Adjustment Adjustment Over and Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jui-07 Aug-07 Sep-07 Qct-07 Nov-07 Dec-07 12 Month
No. No. Title Basis. Factor Above Total
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Schedule C-7 {2008)

OPERATION AND MAINTENANCE EXPENSES — PROJECTED TEST YEAR 2008

OPERATION AND MAINTENANCE EXPENSES —~ PROJECTED TEST YEAR 2008

EXPLANATION W the requested revenue raurmments ars based on & Type of Data Shown. I the requesied revenue roquiroments are based on @
FLORIDA PUBLIC SERVICE COMMISSION hestorical test year, prowde actual monthly operation and Prosected Test Year Ended 12/31/2008 historical test yeer. provide actual monthiy operation and
maintenance expense by primary account for the tes! yoar Witness Mehrdad Khojasteh maintenance expense by pranary account for the test year
COMPANY FLORIDA PUBLIC UTILITIES
Consohdated Electnc Dmsion
DOCKETNO  070304-E1
Tine Account “Account Jan08 Feb08 Mar08 Am08 May-08 Jun-08 08 Aug-08 Sep-06 Oct08 Nov-08 Dec-08 12 Month
No No Title Total
1 OPERATING EXPENSES Adstment ‘Adpstment
2 Basis Factor
E) 556-557 Other Power Supply Expenses.
a 555 PURCHASED POWER Bifing Determunants 3414137 4,161,787 3.221.760 3305695 3.883,206 4.142.408 4417506 4455567 3712196 3406998 3150550 3444439 44716349
5 55501  PURCHASED POWER-QUAL 19 % - - B - B . . . . R R - B
6 5551 UNDER REG FUEL ADJ, Calculated 296.157 (401,650) 308.154 111924} (481.034) (298.428) 229756 (359.075) 512559 470.646 (224.496)  (151044) (210,378)
7 556 SYSTEM CONTROL & LOAD DiSP ° 100% R - - . - R . R . - . - B
8 557 OTHER EXPENSES o 100% (565) 5421 16.501) 245 44573 105,507 1041 26.650 59.797 1,081 39,811 79179 346,239
9
10 560-567.1  Tr - Operation
1 562 STATION EXPENSES 1 1023% 25575 2.4% 2663 3006 3.948 4.160 6.310 2513 3.359 3,606 4364 2760 4299 43478
2 566 MISC TRANSMISSION EXPENSES 13 103 5% 30.960 2591 25580 2580 2580 2580 2580 2580 2580 2689 2580 25% 25580 31,080
3
14 $80-589 Distribution Expenses - Operation
15 580 OPERATION SUPERVISION & ENG B 105 5% 93828 37,224 29428 39.166 32477 37241 38,063 32140 39,396 40472 1.721 31.207 47128 435.662
18 581 LOAD DISPATCHING 1 103 5% - . - . B - R A R R R . .
17 582 STATION EXPENSES H 105 5% 47.475 8256 6392 8.440 9172 7115 11153 8571 7383 7.147 8,559 851 1211 99878
18 5831 OPERATION OF OVERHEA 16 106 8% 2773 2639 4654 3689 3531 6.300 3,347 6.729 3.407 9958 9.314 2208 58,647
19 5832 REMOVING & RESETTING % 106 8% 4484 3540 4482 3214 6,970 5.46¢ 8846 7,690 8932 7838 3.580 4.980 70021
F4 5841 UNDERGROUND LINE EXP 5 105 5% - ™ 756 - 590 kd 312 311 532 333 420 318 3928
21 5842 UNDERGRND LINE EXPEN 5 105.5% 1625 1992 4185 2139 4785 4773 1676 1199 219 907 1419 217 20017
22 585 STREET LIGHT/SIGNAL 16 106 8% 528 949 1335 1,840 1512 973 424 1431 981 802 1914 949 13638
) 5868 METER EXPENSES 16 106.8% 25.256 20088 25.746 21433 21686 24.705 21314 23,285 27.636 30.406 27.406 22654 291623
24 5871 AREA LIGHT EXPENSE 16 106 8% 380 5753 5.070 4357 3574 3815 4,402 5.144 5729 5.441 4.360 7.879 59,365
25 5872 OTHER CUSTOMER INSTA 16 106 8% 3247 3026 4924 1649 7392 4705 4556 4316 1480 3125 3,506 2985 47.003
2% 5881 DISTRIBUTION MAPS & 16 106 8% 20.909 9,625 9472 11.010 9120 12,656 12.826 10.466 1,797 8188 1,081 1,223 16.574 134,038
27 5882  OTHER DIST OFFICE SU 16 106 8% 54.254 12.463 10.294 15.880 13617 1222 17.768 13,550 9.704 17.681 8.418 14163 20350 166,109
28 5883 MISC DISTRIBUTION OF 16 106 8% 1714 2058 493 2007 521 493 593 507 493 452 793 1671 11,885
29 589 RENTS 1 1023% 25 - - 13 . - 13 361 - 70 19 177 1077
30
31 901-905 Customer Accounts - Operation
32 901 SUPERVISION [ 105 5% 579 12,908 785 6114 5667 5.844 5.555 5.138 5501 5562 8544 7.633 12,754 82107
13 9011 SUPERVISION AZG 5 105 5% - 8855 2471 3348 4257 5271 3.445 5647 4.749 34n 5,162 3317 51755
3 902 METER READING EXPENSE % 106 8% 24398 24,004 31,104 22.768 27,143 28,909 25217 28.370 25993 257172 26539 25.600 315817
35 903 CUSTOMER RECORDS/COLLECTION 5 105 5% - 63291 21574 49,089 37,446 41398 50.189 47.089 49.699 46734 47619 s7om 52654 553788
36 9031 CUSTOMER RECORDS/COLLECTION 5 105 5% 25415 2118 45900 28.994 26,045 25,365 28927 257868 24042 25939 25,449 24027 32377 314968
a7 %04 UNCOLLECTIBLE ACCOUNTS ] 100.0% 129 219 15956 15307 14.834 15,147 15326 16,093 16,857 16.686 16,919 15.608 15,002 42732 216664
28 905 MISC CUSTOMER ACCOUNTS i) 103 5% 9.787 4412 5.902 6577 6374 8155 5201 6703 6.209 4.204 6834 13.233 83.501
a9 9051 MISC CUSTOMER ACCOUNTS 13 103.5% - 1952 1515 1691 1783 1543 1253 1648 1459 140 1507 1810 17302
a0
Y 906-910 Customer Service and hifo - Operation
a2 9061 UNDERRECOVERY CONSERVATION Calculated (12,900} 8007 (20.978) 11452 (18,356) 3.318) 6841 3.232) {10.455) 1483 (15.210) (14344) (71.007)
4 907 SUPERVISION 13 103.5% 6.401 7233 8414 6,547 8.252 5916 3,140 9374 3.287 6429 5620 8500 79.131
4 908 CUSTOMER ASSISTANCE 13 103 5% 17.571 16.068 18.897 12.437 15,308 16423 16.264 19,583 17.697 20.254 19,305 23.749 214358
45 909 INFO & INSTRUCTIONAL 13 103.5% 21522 88t 24135 {1.862) 25362 15.980 15,242 11.049 25.102 6397 16.087 10435 170,309
% 910 MISC CUSTOMER SERVICE 13 103 5% 1910 2034 2210 1154 1.495 1732 1749 1575 4.220 1513 1774 3019 24,385
47
a8 911-917 Sales Expensas - Operation
49 912 DEMONSTRATING & SELLING 5 1055% - - - - - - - - - - -
50 9131 PROMOTIONAL ADVERTISING 13 103 5% - - - - - - - - -
51 9132 CONSERVATION ADVERTISING 13 103.5% - - - - - 8471 - - 6.826) 8826 16.826) 1645
52 9133 SAFETY ADVERTISING 13 103.5% 148 - - 155 1.857 1843 2575 - 156 - - 2068 8801
53 9134 OTHER INFOANSTRICON 13 103 5% 29.808 8,007 8038 8.647 13272 10.663 10652 7835 28.494 7953 23071 16.007 16.904 159,543
54 9135 COMMUNITY AFFAIRS ADVERTISING 13 103 5% - - - - - - - - - - - -
55 9136 OTHER ADVERTISING 13 103 5% - - - - - - - - - - - : :
56 916 MISC SALES EXPENSES 13 103 5% 120 144 123 127 &0 2439 32 13.218 12.285) 3 57 118 13179
57
58 920-933 Administrative & General - Operation
59 920 ADM & GENERAL SALARIES 5 105 5% 123.161 94,874 94929 103.957 92,840 103,041 103.099 98,624 104,907 98.424 97.890 100,444 98.918 1,191,947
60 a2t OFFICE SUPPLIES 1 1023% 508 939 1522 m 746 1.185 1.242 1315 905 640 647 595 nnz
61 9212 OFFICE POSTAGE 8 Mal 1 1023% 801 as2 1112 812 187 97 36 804 L) 800 2 858 7.275
62 9213 OFF COMPUTER SUPP & 1 1023% 518 702 7.994) 5.007 13.195) 410 1028 1520 2666 209 987 352 8299
&3 9214 OFFICE UTILITY EXPENSE 1 1023% 3170 2733 3.500 2087 3760 3239 2.306 2865 2293 3669 2720 2875 27
64 9215 MISC OFFICE EXPENSE 1 1023% 5200 5989 7780 9176 8212 6812 7574 11.996 3471 8196 10.136 8.860 12452 100,854
65 9216 CO TRAINING EXPENSE 1 1023% 5.486 457 596 822 457 s07 562 457 507 468 1428 519 457 7.238
6 92731 OUTSIDE SERVICES - O ] 1023% - - 3657 a2 - - 1844 - 2147 860 6911 3466 18727
&7 9232 LEGAL FEES AND EXPENSES 1 1023% 2248 1388 502 1338 12412 6509 1.909 3.486 1.380 3.295 33 3421 41.210
68 9233 OUTSIDE AUDIT & ACCO 13 103 5% 90675 19737 19.737 26,897 20,306 19.878 19.878 17.587 17.507 17.597 7.445 17,008 36.565 240243
3 924 PROPERTY INSURANCE FPUC 19,642 19.642 19,642 19.842 19.642 19,642 19,842 19.642 20.280 20,289 20,284 45512 263.498
70 9251 INJURIES AND DAMAGES 6 108 8% 21,890 9.675 5.462 17.883 5.775 12157 17.501 10,624 12,190 14526 11.243 13.769 13,184 143 989
7 9252 GENERAL LABILITY 1 103 5% - 31.962 31754 31.448 31393 32095 30.274 28373 31.403 31.3%0 29.304 20.500 15,583 354586
72 9261 EMPLOYEE PENSIONS FPUC 29.946 29948 29.946 29.946 29946 29946 29,948 29946 30.919 30932 30926 69.388 401 730
] 9262  EMPLOYEE BENEFITS-O FPUC 40.548 40,548 40,548 40 548 40 548 40.548 40,548 40.548 41.866 41.885 41875 93.956 543,969
75 9263 RETIREE BENEFITS-POS FPUC 4025 4025 4025 4025 4025 4025 4025 4025 4156 4.158 4157 9.327 54,000
5 9264 401(K) EXPENSE COMPA 1% 106 8% - - 559 380 686 547 639 (3.487) 4756 73t 835 910 8576
76 928 REGULATORY COMMISSION 1 1023% 17.235 10518 21039 22534 19566 20 649 23.965 19137 20,900 26332 18.214 2720 27.708 254283
7 0 INSTITUTIONAL/GOODWILL 13 103 5% - - - - - - - - - N - N Ny
78 9302 MISC GENERAL EXPENSE 3 103 5% 3343 5158 14,727 4825 5728 6825 2193 5.789 6.447 5174 10.630 11161 82,000
79 93022 INDUSTRY ASSOCIATION 13 103.5% 1070 (1070} 1070 - 88 - 3540 - - - - - 4698
80 93023 ECONOMIC DEVELOPMENT " 103 5% 10.350 863 863 863 863 863 863 863 6213 863 863 863 15.701
81 931 RENTS 1 1023% 585 806 575 616 671 641 541 612 857 42 1747 1092 8685
82
83 TOTAL OPERATING EXPENSES 4.283.858 4319.971 4155581 3.756.893 4056632 4,612,630 5242667 __ 4771108 4906700 4492044 3579529 4.204.118 52,381,723
o Yotal Operating £: Less Fost 574,168 554365 642.168 562,877 609 887 663,143 594,273 647967 622,148 613,319 613,655 831.544 7529514
85 Muntenance Expensas
86
a7 541-5451  Hydraulic Power Gen - Maintenance
88 554 MAINT OF MISC POWER 13 103 5% - - - - - - - -
a9
80

568.574 Transmission Expenses - Maintenance
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Schedute C-7 (2008)

EXPLANATION Type of Data Shown
FLORIDA PUBLIC SERVICE COMMISSION Progected Test Year Ended 1273172008
Witness Mehrdad Khoasteh
COMPANY FLORIDA PUBLIC UTILITIES
Consohdated Electnic Dvision
DOCKET NG 070304-E1
Line Account ‘Account
No No Title
1 ‘OPERATING EXPENSES Adpstment Adustment
2 Baws Factar
3 555557 Other Power Supply Expenses
4 555 PURCHASED POWER Biling Determinants
5 55501  PURCHASED POWER-QUAL 9 0%
6 5551 UNDER REC FUEL ADJ. Calculated
7 556 SYSTEM CONTROL & LOAD DISP 0 100%
8 557 OTHER EXPENSES o 100%
9
0 560-567.1 Transmission Expenses - Operation
n 562 STATION EXPENSES 1 1023%
12 566 MISC TRANSMISSION EXPENSES 13 103 5%
13
14 580-589 Disuibution Expenses - Operation
15 580 OPERATION SUPERVISION & ENG 5 105 5%
16 581 LOAD DISPATCHING K] 103 5%
17 582 STATION EXPENSES 5 105 5%
18 5831 OPERATION OF OVERHEA 16 106.8%
19 5832 REMOVING & RESETTING 16 106 8%
20 5841 UNDERGROUND LINE EXP B 105 5%
2 5842 UNDERGRND LINE EXPEN 5 1055%
2 585 STREET LIGHT/SIGNAL 16 106 3%
zn 586 METER EXPENSES 16 106 8%
24 5871 AREA LIGHT EXPENSE 1% 106 8%
25 5872 OTHER CUSTOMER INSTA 16 106 8%
% 5881 DISTRIBUTION MAPS & 16 106.8%
27 5882 OTHER DIST OFFICE SU 16 106.8%
28 5863  MISC DISTRIBUTION OF 16 108 8%
29 589 RENTS 1 1023%
30
3 901-905 Customer Accounts - Operation
32 901 SUPERVISION s 105 5%
EE] 9011 SUPERVISION A&G B 105 5%
34 902 METER READING EXPENSE 15 106 8%
35 903 CUSTOMER RECORDS/COLLECTION 5 105 5%
8 9031 CUSTOMER RECORDS/COLLECTION 5 105 5%
37 904 UNCOLLECTIBLE ACCOUNTS 9 100 0%
38 905 MISC CUSTOMER ACCOUNTS 12 103.5%
19 9051 MISC CUSTOMER ACCOUNTS 3 103 5%
a0
41 906-910 Customer Service and Info - Operation
42 9061 UNDERRECOVERY CONSERVATION Calcutated
43 907 SUPERVISION ] 1035%
44 908 CUSTOMER ASSISTANCE 3 103 5%
45 909 INFO 8 INSTRUCTIONAL k] 103 5%
46 910 MISC CUSTOMER SERVICE 13 103 5%
47
48 91917 Sales Expenses - Operation
49 912 DEMONSTRATING & SELLING H 105 5%
50 9131 PROMOTIONAL ADVERTISING 3 103 5%
51 9132 CONSERVATION ADVERTISING 3 103 5%
52 9133 SAFETY ADVERTISING 13 103 5%
53 9134 OTHER INFOANSTRICON 13 103 5%
54 9135 COMMUNITY AFFAIRS ADVERTISING 13 103 5%
55 9136 OTHER ADVERTISING 13 103 5%
56 916 MISC SALES EXPENSES 13 103 5%
57
58 920-933 Administrative & General - Opecation
59 920 ADM & GENERAL SALARIES 5 105 5%
60 9211 OFFICE SUPPLIES 1 1023%
61 9212 OFFICE POSTAGE & MAI 1 1023%
62 9213 OFF COMPUTER SUPP & 1 1023%
63 9214 OFFICE UTILITY EXPENSE 1 1023%
64 9215 MISC OFFICE EXPENSE 1 1023%
65 9216 CO TRAINING EXPENSE 1 1023%
66 9231 OUTSIDE SERVICES - O 1 1023%
67 9232 LEGAL FEES AND EXPENSES 1 1023%
68 9233 OUTSIDE AUDIT & AGCO 13 103 5%
69 924 PROPERTY INSURANCE FPUC
70 9251 INJURIES AND DAMAGES 15 108 8%
7 9252 GENERAL LIABILITY 1 103 5%
72 9261 EMPLOYEE PENSIONS FPUC
73 9262  EMPLOYEE BENEFITS- O FPUC
74 9263 RETIREE BENEFITS-POS FPUC
75 9264 301K} EXPENSE COMPA 16 106 8%
76 928 REGULATORY COMMISSION 1 102 3%
ke 9301 INSTITUTIONAL/GOODWILL 13 103 5%
7 9302 MISC GENERAL EXPENSE 13 103 5%
79 93022 INDUSTRY ASSOCIATION 13 103 5%
80 93023  ECONOMIC DEVELOPMENT 13 103 5%
81 o RENTS 1 1023%
82
83 TOTAL OPERATING EXPENSES
84 Total Operating Expenses Less Fuel
85 Maintsnance Expenses
86
87 541-545.1 Hydraulic Power Gen - Maintenance
88 554 MAINT OF MISC POWER 13 103 5%
a9
9% 568574 Teansmission Expensas - Maintenance
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Schedule C-7 {2008}

OPERATION AND MAINTENANCE EXPENSES - PROJECTED TEST YEAR 2008

OPERATION AND MAINTENANCE EXPENSES -- PROJECTED TEST YEAR 2008

EXPLANATION H the requesiad revenue requaraments are based on a Type of Data Shown' i the requesied revenue requrements are based on a
FLORIDA PUBLIG SERVICE COMMISSION hustoncal test yoer. provide actual monthly operation and Projected Test Year Ended 12/31/2008 hrstoncal test yoar. prowde actual monthly operation and
mantenance epense by prmary account for the test year Witness: Mehrdad Khosasteh maintenance expense by prmary account for the test yser
COMPANY FLORIDA PUBLIC UTILITIES
Consoiudated Electnic Diwsion

DOCKETNO 070304-E}
Tine Account ‘Account Jan08 Feb08 Mar 08 Apr-08 May-08 Jun08 Jul08 Aug-08 Sep-08 Getos Nov08 Oec08 1ZWonth
No. No. Tite Total
3] 570 MAINT OF STATION EQUIP 13 103 5% 397 904 3183 5051 6.733 2992 2678 2,697 2486 25m 2.800 73,604 106,015
92 s71 MAINT OF OVERHEAD LINES 13 103 5% 13 155 - 3036 10.026 26.700 8596 JEFIT) 9.024 6,092 7.803 1.343) 83425
93 573 MAINT OF MISC TRANSMISSON 13 103 5% - - - - . . . . . - - ar7 a7
94
95 590-508 Distribution - Maintenance
9% 590 MAINT SUPERVISION & ENG B 105 5% 1,581 17.038 18,868 21.907 13344 10.565 11.637 8757 11.165 10614 10,509 8106 20.798 163,309
o7 591 MAINT OF STRUCTURES 13 103 5% 1119 (162) 2 2561 (772) 1912 631 1,427 4370 (277 545 - 10.776
98 502 MAINT OF STATION EQUIP 13 103 5% 5654 2379 13 860 707 10,660 5.886 3586 10.503 7783 239 2786 14053 78.096
99 5931 MAINT OF POLESITOWER 13 103 5% 219833 12181 20.756 29422 20857 19,349 21470 22279 21,081 19.696 19.580 19187 21951 267.489
100 5832  MAINT OF OVERHEAD CO 13 103 5% 439372 95,569 85844 148,701 82034 141,630 160,414 128,530 113137 140,397 114523 133020 109,187 1452986
101 5933 MAINT OF SERVICES 3 103 5% 5.000 12146 7658 10.184 8356 12,345 14.961 12771 16.139 13,045 112 10,824 18015 147.576
102 5941 MAINT OF UNDERGROUND LINES 18 106 8% 714 355 559 281 1.885 480 300 650 626 696 87 1127 8510
103 5942  MAINT OF UNDERGROUND LINES 16 106 8% 6.139 13342 5124 9.860 6349 9349 19.153 29,553 10,899 11554 7623 8110 11,848 152.766
104 5051 MAINT OF LINE TRANSFORMERS 16 106 8% 3410 3383 4516 5425 7451 9.273 5745 5.300 9.565 18.381 9.333 (8.305) 73578
105 5952 MAINT OF LINE TRANSFORMERS 16 106 8% - - 330 - - 444 9.403 363 33 (943) (2123} 452 7.958
106 5053 MAINT OF LINE TRANSFORMERS 16 106 8% 3590 1348 5339 2.588 3551 11356 4139 10,994 4,735 4184 7733 2671 62229
107 596 MAINT -STREET LIGHT/SIGNALS 16 106 8% 2933 1947 5.474 219 3270 2,668 4142 3.387 2077 33n 10.368 14228 56,003
108 597 MAINT OF METERS 16 106 8% 2208 2737 3598 8.381 2416 3,155 3465 2956 4532 2.192 2.850 3626 40,207
109 598 MAINT OF MISC DIST PLANT 13 103 5% 5876 4845 6119 3139 am 5.999 4005 5431 6,049 5.106 12356 13842 76,514
110 835 ive & General - -
1 935 MAINT OF GENERAL PLANT 13 103 5% 10.223 15.174 8925 29824 11.034 2675 12217 16.776 13.920 8.928 14473 12,045 14143 181,134
112
13 TOTAL MAINTENANCE EXPENSES 211,55 165,068 293,006 173,362 265,909 309,626 275357 243.225 255493 219322 246 582 310344 2,969,049
14
115
118
17
118
19
120
21
122 Other Operating Expenses
123
124 40301  DEPRECIATION EXPENSE - ELECTRIC Dwrect 239.855 240.449 241107 241778 243.113 244326 245717 246,362 247,151 247,602 248344 249.231 2835033
125 40301  DEPR ADJ - NONREGULATED ELECTRIC Dwrect
126 40302 OEPR EXP-COMMON Direct 10.324 10.370 10535 10,666 10,885 10.960 11048 1014 1.273 11,298 11516 11519 131,506
127 403 - Depraciation Expenses 250.179 250819 251642 252442 253.998 255.286 256.763 257.476 258,424 258,900 250,860 260750 3,066.539
128
129 40703 Amortizaton - Storm Hardening Dwect 29.550 29,550 29.550 29.550 29.550 29.550 29.550 29.550 29,550 29.550 29.550 29.550 354.600
130 407 - Storm Hardening 29550 29,550 29.550 29550 29.550 29,550 29.550 29,550 29.550 29,550 29.550 29.550 354,600
21
132 40801  AD VALOREM TAXES 1 103 5% 47318 47218 47318 47318 47318 47318 47318 47318 7318 47318 38.386 38,386 549.956
133 40802  STATE GROSS RECEIPTS Pass Through 127.589 127.503 118600 11.416 118417 133,901 155.480 147.234 152310 126623 106,016 119434 1544614
134 40803 FPSC ASSESSMENT Direct 3310 3.487 3248 3.053 3338 3729 4450 4108 4033 3393 2614 3224 1907
135 40804  EMERGENCY EXCISE TAX 9 100 0% - - - - - (8.261) - - - - - - (8.251)
136 40805  FEDERAL UNEMPLOYMENT 5 105 5% 2997 967 (250) (838) (®21) 1.110) 68 142 14 46 78 127 1.483
137 40808  STATE UNEMPLOYMENT T 5 105 5% 4.480 697 4z) 11.363) {1.338) {1.786} 109 29 124 72 125 205 1.132
138 40807 FICA 6 106 8% 21,647 20076 BN 19.781 2112 19.007 21188 37.508 20978 19870 20422 17.075 275755
139 40808  MISCELLANEOUS TAXES I 103 5% - - - - - - - 335 321 - - - 66
140 408011 FRANCHISE TAX Pass-Through 158,597 161,730 148,051 138.489 147,440 165235 187.547 181,761 187.210 156.462 131472 149.076 1913070
141 408 - Taxes Other Than income Taxes 365.98 361 888 353.454 317.856 335.468 356,124 416171 418.728 412370 353.784 299,112 327.526 4320401
142
143 40901  UT -FEDERAL-UTILO Drect 212.305) {79.005) {74307} (139.913) 21753 145,137 (239,059 (212827)  (157.315)  (182.548} 10.267) 8.527) (1,149,183}
148 40802  UT-STATE -UTILO Direct {39.307) (14.929) 13.795) (25,889) 4,157 28.514 (45.187) {39.496) (29.291) (33.826) (1.890) (1.701) (212.639)
145 409 - Income Trxes. (251.612) (93.934) 188.102) (165.802) 25910 173851 (284.246)  (252323)  (186,606)  (218.374) (12,157} (10.228) (1.361.622)
146
147 41001  DEFERRED IT-FEDERAL Drrect 185,842 159.761) 195698 150,150 213130} (495.202) 158,437 49919 152,361 305.986 (38.281) 103,835 485,855
148 41002  DEFERRED UT-STATE Owect 36580 {11.773) 38,541 29542 {41.969) (97.473) 2922 9,838 29,989 60,244 {7.561) 20459 95643
149 41003 DEFERRED I/T AMORTIZ Dwect - - - - - - - - - - k - N
150 41004  DEFERRED I/T AMORTIZ Owect - - - - - - - N - N - N N
151 410 - Dafacred Income Taxes 222422 {71.539) 23429 179.692 {255.098) (592.675) 177.663 50757 182,350 366.230 {45,841} 124294 581.498
152
153 41104 INVEST TAX CREDIT-U Drect (2328) (2328) {2328) (2.328) {2328) (2328) {2,328} (2.328) (2.328) (2.328) 2.328) (2.328) (27.935)
154 411 - Investment Tax Cradit 12.328) 2328) (2328) (2328) 12.328) (2328) 2.328) (2.328) (2.328) 2328) 2.328) (2.328) (27.935)
155
156 TOTAL OTHER OPERATING EXPENSES 614,149 A73.441 778,455 11410 387,500 221,609 503,573 510.860 893,761 789762 528,196 729.565 6,933,281
157
|§a TOTAL EXPENSES INCLUDING FUEL 5100603 4950431 5227047 4541665 _ 4710041 5144068 6111.596 5525193 5855953 5501129 4354307 5244027 62284053

Supportng Schedules C1 C6

6222
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Schedute C-7 (2008}

EXPLANATION Type of Data Shown
FLORIDA PUBLIC SERVICE COMMISSION Projected Test Year Ended 12/31/2008
Winess Mehrdad Khajasteh
COMPANY FLORIDA PUBLIC UTILITIES
Consolidated Electric Divsion
DOCKET NO  070304-E1
Tine. ‘Account ‘Account
No No Title
el SRR SKENTUE STATION EQUIP R ST
92 571 MAINT OF OVERHEAD LINES 13 103 5%
93 573 MAINT OF MISC TRANSMISSON 13 103 5%
94
95 590-508 Distribution Expenses - Maintenance
9% 500 MAINT SUPERVISION & ENG 5 105 5%
o7 591 MAINT OF STRUCTURES 13 103 5%
98 592 MAINT OF STATION EQUIP 13 103 5%
9% 5931 MAINT OF POLESITOWER 1 103 5%
100 5932 MAINT OF OVERHEAD CO 13 1035%
101 5933 MAINT OF SERVICES 13 103.5%
102 5041 MAINT OF UNDERGROUND LINES % 106 8%
103 5942  MAINT OF UNDERGROUND LINES 6 106 8%
108 5951 MAINT OF LINE TRANSFORMERS 16 106 8%
105 5952 MAINT OF LINE TRANSFORMERS 18 106 8%
106 5953 MAINT OF LINE TRANSFORMERS 16 106 8%
107 596 MAINT -STREET LIGHT/SIGNALS 16 106 8%
108 597 MAINT OF METERS 16 106 6%
109 508 MAINT OF MISC DIST PLANT 13 103 5%
10 935 & General -
111 a5 MAINT OF GENERAL PLANT 13 103 5%
112
13 TOTAL MAINTENANCE EXPENSES
114
115
16
17
118
19
120
R bal
122 Other Operating Expenses.
123
124 40301 DEPRECIATION EXPENSE - ELECTRIC Duoct
125 40301 DEPR ADJ - NONREGULATED ELECTRIC Direct
126 40302  DEPREXP-COMMON Drect
127 403 - Depreciation Expenses
128
129 40703 Amortization - Storm Hardening Direct
130 407 - Storm Hardening
AE1]
132 40801  AD VALOREM TAXES 13 103 5%
133 40802  STATE GROSS RECEIPTS Pass-Through
134 40803  FPSC ASSESSMENT Owect
135 40804 EMERGENCY EXCISE TAX 9 100 0%
136 40805  FEDERAL UNEMPLOYMENT 5 1055%
137 40806  STATE UNEMPLOYMENT T 5 105 5%
138 40807 FICA 16 106.6%
139 40808  MISCELLANEOUS TAXES 13 103 5%
140 4080 11 FRANCHISE TAX Pass Through
1 408 - Faxes Other Than income Taxes
142
143 40901  UT -FEDERAL-UTILO Direct
144 40902  UT-STATE -uUTLO Duect
145 409 - Income Taxes
146
147 41001  DEFERRED UT-FEDERAL Owect
148 41002  DEFERRED VT-STATE Dwrect
149 41003 DEFERRED U7 AMORTIZ Drrect
150 41004 DEFERRED UT AMORTIZ Dwrect
151 410 - Deferred income Taxes
152
53 41104 INVEST TAX CREOIT- U Dwect
154 411 - Investment Tax Cradit

158 TOTAL OTHER OPERATING EXPENSES

158 TOTAL EXPENSES INCt UDING FUEL

Supporting Schedles Ct C6

6223
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Schedule C-8

DETAIL OF CHANGES IN EXPENSES

Page 1 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide the changes in primary accounts that exceed 1/20th
of one percent (.0005) of total operating expenses and ten
percent from the prior year to the test year. Quantify each
reason for the change.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Witness: Mehrdad Khojasteh

[§]

Account

@)

(3)

4) (5}

Increase / (Decrease)

©) 7)

Test Year Prior Year Percent
No. Number Account Ended Ended Dollars (5)(4) Reason(s) for Change
12/31/2008 12/31/2007 (3)-(4) (%)
1 OPERATING EXPENSES (LESS FUEL & CONSERVATION)
2
3 4010.562 STATION EXPENSES 43,478 42,501 978 230%
4 4010.566 MISC. TRANS. EXPS. 31.080 12,116 18.964 156.52% $424 - Projection factor 13. $18,540 - Contractor inspections of the transmission
s ' system{storm hardening).
$20,923 - Projection factor 5. $25,750 - Travel and PURC costs in the utility
6 4010.580 OP SUPERVISION 435,662 380,422 55,240 14.52% collaborative research projects(storm hardening). $8,567 - Salary survey
adjustment to bring salaries up to market.
7 4010.581 LOAD DISPATCHING - - -
8 4010.582 STATION EXPENSES 99,878 94,672 5,207 5.50%
9 4010.5831 OPERATION OF OVERHEAD LINES 58,647 54,913 3,734 6.80%
10 4010.5832 REMOV.& RESET. TRANSFORMERS 70,021 65,562 4,458 6.80%
1
12 4010.5841 UNDERGROUND LINE EXP-DUCT 3.928 3.723 205 5.50%
13 4010.5842 UNDERGRND LINE EXP-BURIED 29,017 27,504 1,513 5.50%
14 4010.585 STREET LIGHT EXPENSE 13,638 12,770 868 6.80%
15 4010.586 METER EXPENSES 291,623 273,056 18,568 6.80%
16 4010.5871 AREA LIGHT EXPENSE 59,365 55,585 3,780 6.80%
17 4010.5872 OTHER CUSTOMER INSTALL EXP 47,003 44,010 2,993 6.80%
18 40105881 DISTRIBUTION MAPS & RECORDS 134,038 105,926 28,112 26.54% S7+203 - Projection factor 16. $20,909 - Additional employee to handle joint use
’ " ' audits{storm hardening).
19 4010.5882 OTHER DIST OFFICE EXPENSE 166,109 155,533 10,576 6.80%
20 4010.5883 MISC DIST. OFFICE LABOR 11,885 11,129 757 6.80%
21 4010.589 RENTS 1.077 1,053 24 230%
22
o, 54,057 - Projection factor 5. $4,285 - Salary survey adjustment to bring salaries
23 4010.901 SUPERVISION 82,107 73.765 8,342 1M131% up to market,
24 4010.9011 SUPERVISION ASG 51,755 49,056 2,698 5.50%
25 4010.902 METER READING EXPENSES 315817 295,709 20,108 6.80%
26 4010.903 CUSTOMER REC/COLL. EXPENSE 553,788 524917 28,871 5.50%
$17.098 - New position to meet SOX 404 internal control requirements. $15,169 -
27 40109031 CUSTOMER RECICOLL EXP-A&G 314,968 275,807 39,161 14.20% Projection factor 5. $5,967 - Postage increase in 2008. $612 - Salary survey
adjustment to bring salaries up to market. $315 - Lockbox service agreement.
28 4010.904 UNCOLLECTIBLE ACCOUNTS 216,664 87.590 120074 147.36% Zﬁ;gga;’;’iﬁf;"f’é‘}‘;’f;&‘;f significant increases in base and
29 4010.905 MISC CUSTOMER ACCOUNTS EXP 83,591 80,765 2,827 3.50%
30 4010.9051 MISC CUSTOMER ACCOUNTS EXP A&G 17.392 16.804 588 3.50%
32
33 4010912 DEMONSTRATING & SELL EXP - - -
34 4010.9131 PROMOTIONAL ADVERTISING - - -
35 4010.9132 CONSERVATION ADVERTISING 1,645 1.589 56 3.50%
36 40109133 SAFETY ADVERTISING 8,801 8.504 298 3.50%
37 40109134 OTHER INFO/MNSTR/ICONSUMER ADV 159,543 154,148 5,395 3.50%
38 40109135 COMMUNITY AFFAIRS ADVERTISING - - -
39 4010.9136 OTHER ADVERTISING - - -
40 4010.916 MISC. SALES EXPENSE 14,179 13.699 479 3.50%
49
$58.925 - Projection factor 5. $32,880 New position-Compliance Acct. for special
42 4010.920 ADM & GENERAL SALARIES 1,191,947 1,071.369 120,578 11.25% audits including inventory, cash, etc. $28,773 - Salary survey adjustment to bring
salaries up to market.
43 4010.9211 OFFICE SUPPLIES 11,117 10,867 250 2.30%
44 4010.9212 OFFICE POSTAGE & MAILING SUPP 7.275 7.1 164 2.30%

6224



Schedule C-8

DETAIL OF CHANGES IN EXPENSES

Page2of 3
FLORIDA PUBLIC SERVIGE COMMISSION EXPLANATION: Provide the changes in primary accounts that exceed 1/20th Type of Data Shown:
of one percent (.0005) of total operating expenses and ten Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES percent from the prior year to the test year. Quantify each Prior Year Ended 12/31/2007
Consolidated Electric Division reason for the change. Witness: Mehrdad Khojasteh
DOCKET NO.: 070304-El
[©)] 2) (3 “4) (5) (6) @)
Increase / (Decrease)
Line Account Test Year Prior Year Percent
No. Number Account Ended Ended Doilars (5)/(4) Reason(s) for Change
12/31/2008 12/31/2007 (3)-(4) {%)
45 4010.9213 OFF COMPUTER SUPP & EXP 8,299 8.113 187 2.30%
46 4010.9214 OFFICE UTILITY EXPENSE 35217 34,425 792 2.30%
47 4010.9215 MISC OFFICE EXPENSE 100,654 93,308 7,346 7.87%
48 4010.9216 CO TRAINING EXPENSE-TRACKED 7,238 6,913 325 4.71%
49 4010.9231 OUTSIDE SERVICES - OTHER 18,727 18.306 a1 2.30%
50 4010.9232 QOUTSIDE SERVICES LEGAL 41,210 40,283 927 2.30%
51 4010.9233 OUTSIDE AUDIT & ACCOUNT FEES 240,243 226,660 13,583 5.99%
52 4010.924 PROPERTY INSURANCE 263,498 181,238 82,260 45.39% $82,260 - Annual increase in Storm Damage Reserve requested this docket.
$10,000 - Incremental expense - New position to improve employee and public
53 4010.9251 INJURIES AND DAMAGES-SAFETY 143,989 114,957 29,032 25.25% safety. $7.817 - Projection factor 16. $1,897 - Salary survey adjustment to bring
salaries up to market. $9.318 - New position - Corp. Services Administrator.
54 4010.9252 GENERAL LIABILITY 354,586 475,505 (121.009) 05.44% 2231:10;)0) - Law suit recorded in 2007-removed for 2008. $11,991 - Projection
55 40109261 EMPLOYEE PENSIONS /BENEFITS 401,730 365,497 36,233 9.91%
56 4010.9262 EMPLOYEE BENEFITS- MEDICAL 543,969 488,303 55,667 11.40% $55,667 - Medical insurance estimates from AON Consulting.
57 4010.9263 RETIREE BENEFITS-POST RETMT. 54,000 54,000 - 0.00%
58 4010.9264 401(K) EXPENSE COMPANY MATCH 6,576 6,157 419 6.80%
59 4010.928 REGULATORY COMM. EXPS 254,283 133,967 120,316 80.81% 397,244 - Current electric rate case. $19.991 - Personnel at EOC during
emergencies. $3,081 - Projection factor 1.
60 4010.9301 INSTITUTIONAL/GOODWILL ADV - - -
61 4010.9302 MISC GENERAL EXPENSES 82,000 79,227 2,773 3.50%
62 4010.93022 INDUSTRY ASSOCIATION DUES 4,698 4,539 159 3.50%
63 4010.93023 ECONOMIC DEVELOPMENT EXP 15,701 15,170 531 3.50%
64 4010.931 RENTS 8,685 8,490 195 2.30%
65
66 TOTAL OPERATION EXPENSES 7.112,341 6,367,321 745,020
67
68 MAINTENANCE EXPENSES (LESS FUEL & CONSERVATION)
69
70 4020.570 MAINT STATION EQUIP 106.015 102,430 3,585 3.50%
71 4020.571 MAINT OVERHEAD LINES 83,425 80,603 2,821 3.50%
72 4020.573 MAINT MISC TRANS. PLT. 477 461 16 3.50%
73
- iecti - i i fari
74 4020.590 MAINT SUPER/ENG. 163,300 146,674 16,635 11.34% f:ﬁgzkefm‘ec"m factor 5. $8.568 - Salary survey adjustment o bring salaries up
75 4020.591 MAINT OF STRUCTURES 10,776 10,411 364 3.50%
76 4020.592 MAINT OF STATION EQUIP 78,096 75,455 2,641 3.50% handle pol
- andle pol
77 40205931 MAINT OF POLES/TOWERS/FIX. 267,489 46.044 221,445 480.94% ﬁ:ifsjnsgf;ﬂf’:g:‘;’;?ﬂi’;";"&";C‘gzzzzgii;;m e
$352,260 - Three additional tree trimming crews(storm hardening). $27,000 -
78 4020.5932 MAINT OF OVERHEAD COND. 1,452,986 1,032,586 420,401 40.71% Develop and implement Post Storm Data Collection & Forensic Review(storm
hardening). $36,140 - Projection factor 1. $5,000 - Position upgrade to lineman.
79 4020.5933 MAINT OF SERVICES 147,576 137.755 9,821 713%
80 4020.5941 MAINT OF UNDERGRND LINE-DUCT 8510 7.968 542 6.80%
81 4020.5942 MAINT OF UNDERGRND LINE-BURIED 152,766 143,039 9,727 6.80%
82 4020.5951 MAINT OF LINE TRANSF-O/H 73.578 68,893 4,685 6.80%
83 4020.5952 MAINT OF LINE TRANSF-DUCT 7,958 7.451 507 6.80%
84 4020.5953 MAINT OF LINE TRANSF-BURIED 62,229 58,267 3.962 6.80%
85 4020.596 MAINT OF STREET LIGHTS 56.003 52.438 3.566 6.80%
86 4020.597 MAINT OF METERS 40,207 37,647 2,560 6.80%
87 4020.598 MAINT OF MISC DISTR PLT 76,514 73927 2587 3.50%
88
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Schedule C-8

DETAIL OF CHANGES IN EXPENSES

Page 30f 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

Provide the changes in primary accounts that exceed 1/20th
of one percent (.0005) of total operating expenses and ten
percent from the prior year to the test year. Quantify each

reason for the change.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Witness: Mehrdad Khojasteh

Line

[§] )

Account

3)

@)

®)

(6)

Increase / (Decrease)

7)

Test Year Prior Year Percent

No. Number Account Ended Ended Dollars (5)/(4) Reason(s) for Change
12/31/2008 12/31/2007 (31-{4) (%)

89 4020.935 MAINT OF GENERAL PLANT 181,134 167,932 13,202 7.86%
:? TOTAL MAINTENANCE EXPENSES 2,969,049 2,249,982 719,067
gg 4030 DEPRECIATION EXPENSE ELECTRIC 2,935,033 2,720,692 214,341 7.88%
94
95 40302 DEPRECIATION EXPENSE - COMMON 131,506 107,946 23,560 21.83% $23.560 -Inoreases in Common Plani(Genera) Office) balances due to plant
gg 4070.3 AMORTIZATION - STORM HARDENING 354,600 0 354,600 0.00% $354,600 - Allowance for storm damage reserve.
gg 4080 TAXES OTHER THAN INCOME TAXES 4,320,401 4,010,760 309.641 7.72%
13(1) 4090 INCOME TAXES - CURRENT (1,361,822) {314,573) (1,047,249} 332.91% Income taxes are a fallout of all revenue and expense adjustments.
133 4100 INCOME TAXES - DEFERRED 581,498 507,751 73,747 14.52% Income taxes are a fallout of all revenue and expense adjustments.
“Ilg‘; 4110 INVESTMENT TAX CREDIT {27,935) (29,538) 1,603 -5.43%
13? TOTAL OPERATING EXPENSES 18,272,922 15,856,506 2,416,416

Supporting Schedules: C-7

6226

Recap Schedules:



Schedule C-12 (2006 and 2008)

ADMINISTRATIVE EXPENSES

Page 1of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of jurisdictional administrative, general, Type of Data Shown:
customer service, R & D, and other miscellaneous expenses Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES by category and on a per customer basis for the test year and Historic Year Ended 12/31/2006
Consolidated Electric Division the most recent historical year. Witness: Mehrdad Khojasteh
DOCKET NO.: 070304-El
1) (2) (3) 4) (5)
Jurisdictional Admisintrative Percent
Line Expenses Exciuding Historical Year Projected Test Year Difference Increase/(Decrease)
No. Account Sub-Account Recoverable Conservation Ended 12/31/2006 Ended 12/31/2008 (3)42) (4)/(2)

1

2 Customer Accounts Expense 901-905 1,331,423 1,636,082 304,659 22.88%

3

4 Sales Expenses 911-916 144,236 184,168 39,932 27.69%

5

6 Administrative and General Expenses 920-935 3,208,858 3,976,775 767,917 23.93%

7

8 Total Administrative Expenses 901-935 4,684,517 5,797,025 1,112,508 23.75%

9

10 Average Number of Customers 30,636 31,425 789 2.58%

1

12 Administrative Expenses Per Customer 153 184 31 20.27%
Supporting Schedules: C6, C7 Recap Schedules:
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Schedule C-13 (2007)

MISCELLANEOUS GENERAL EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-£I

EXPLANATION:

Provide a schedule of charges to Account 930.2 Type of Data Shown:
(Miscellaneous General Expenses) by type of charge Prior Year Ended 12/31/2007
for the most recent historical year. Aggregate all Witness: Mehrdad Khojasteh

charges that do not exceed $100,000 and all similar
charges that exceed $100,000.

Electric Jurisdictional Jurisdictional
Line Utility Factor Amount
No Description
1
2 Total Miscellaneous General
3 Expenses of $100,000 or Less
4
5 ACCOUNT 930.2
6 9302 MISC. GENERAL EXPENS 79,227 100% 79,227
7 93022 INDUSTRY ASSOCIATION 4,539 100% 4,539
8 93023 ECONOMIC DEVELOPMENT 15,170 100% 15,170
9
10 Miscellaneous General Expenses
11 Exceeding $100,000 (Specify) - 100% -
12
13
14 Total Miscellaneous General Expenses 98,936 98,936
15
16 Average Number of Customers 31,425 31,425
17
18 Miscellaneous General Expenses Per Customer 3.15 3.15
Supporting Schedules: Recap Schedules: C7

6228



Schedule C-13 (2008)

MISCELLANEOUS GENERAL EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide a schedule of charges to Account 930.2

(Miscellaneous General Expenses) by type of charge

for the most recent historical year. Aggregate all

charges that do not exceed $100,000 and ali similar

charges that exceed $100,000.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Mehrdad Khojasteh

Electric Jurisdictional Jurisdictional

Line Utility Factor Amount
No Description

1 Total Miscellaneous General

2 Expenses of $100,000 or Less

3

4 ACCOUNT 930.2

5 9302 MISC. GENERAL EXPENS 82,000 100% 82,000

6 93022 INDUSTRY ASSOCIATION 4,698 100% 4,698

7 93023 ECONOMIC DEVELOPMENT 15,701 100% 15,701

8

9 Miscellaneous General Expenses

10 Exceeding $100,000 (Specify) - 100% -
1

12

13 Total Miscellaneous General Expenses 102,399 102,399
14

15 Average Number of Customers 30,636 30,636
16

17 Miscellaneous General Expenses Per Customer 3.34 3.34

Supporting Schedules:

Recap Schedules: C7

6229



Schedule C-14 (2007)

ADVERTISING EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES

Consolidated Electric Division
DOCKET NO.: 070304-El

Provide a schedule of advertising expenses by

subaccounts for the test year and the most recent
historical year for each type of advertising that is

included in base rate cost of service.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Mehrdad Khojasteh

Account/ Account/ Electric Jurisdictional Jurisdictional

Line  Sub-Account Sub-Account Utility Factor Amount
No. Number Title 2007

1 ACCOUNT 909

2 909 INFO & INSTRUCTIONAL 164,550 100% 164,550

3

4 Total Account 909 164,550 164,550

5

6

7

8 ACCOUNT 913

9 9131 PROMOTIONAL ADVERTISING - 100% -

10 9132 CONSERVATION ADVERTISING 1,589 100% 1,589

1 9133 SAFETY ADVERTISING 8,504 100% 8,504

12 9134 OTHER INFO/INSTR/CON 154,148 100% 154,148

13 9135 COMMUNITY AFFAIRS ADVERTISING - 100% -

14 9136 OTHER ADVERTISING - 100% -

15

16 Total Account 313 164,241 164,241

17

18 ACCOUNT 930.1

19 9301 INSTITUTIONAL/GOODWILL - 100% -

20

21 Total Account 930.1 - -

22

23

24 Total Advertising Expenses 328,790 328,790

25

26 Average Number of Customers 31,004 31,004

27

28 Advertising Expenses per Customer 10.60 10.60

Supporting Schedules:

6230

Recap Schedules: C7



Schedule C-14 (2008)

ADVERTISING EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES

Consolidated Electric Division
DOCKET NO.: 070304-El

Provide a schedule of advertising expenses by

subaccounts for the test year and the most recent
historical year for each type of advertising that is

included in base rate cost of service.

Type of Data Shown:
Projected Test Year Ended 12/31/2008

Witness: Mehrdad Khojasteh

Account/ Account/ - Electric Jurisdictional Jurisdictional
Line  Sub-Account Sub-Account Utility Factor Amount

No. Number Title 2008

1 ACCOUNT 909

2 909 INFO & INSTRUCTIONAL 170,309 100% 170,309
3

4 Total Account 909 170,309 170,309
5

6

7

8 ACCOUNT 913

9 9131 PROMOTIONAL ADVERTISING - 100% -
10 9132 CONSERVATION ADVERTISING 1,645 100% 1,645
11 9133 SAFETY ADVERTISING 8,801 100% 8,801
12 9134 OTHER INFO/INSTR/CON 159,543 100% 159,543
13 9135 COMMUNITY AFFAIRS ADVERTISING - 100% -
14 9136 OTHER ADVERTISING - 100% -
15

16 Total Account 913 169,989 169,989
17

18 ACCOUNT 930.1

19 9301 INSTITUTIONAL/GOODWILL - 100% -
20

21 Total Account 930.1 - -
22

23

24 Total Advertising Expenses 340,298 340,298
25

26 Average Number of Customers 31,371 31,371
27
28  Advertising Expenses per Customer 10.85 10.85

Supporting Schedules:

6231

Recap Schedules: C7



Schedule C-15 (2007)

INDUSTRY ASSOCIATION DUES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

Provide a schedule of industry association dues included
in cost of service by organization for the test year and the
most recent historical year. Indicate the nature of each
organization. Individual dues less than $10,000 may be

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Mehrdad Khojasteh

aggregated.
Line Electric Jurisdictional Jurisdictional
No. Utility Factor Amount
93022 Industry Association 4,539 100% 4,539
1 Details Southeastern Electric Exchange lnv 2057 3,420 100% 3,420
2 Details Florida Electric Power Coordinating Group 1,034 100% 1,034
3 Details 32% of Florida Institute of Certified Public Accountants 85 100% 85
4
5 Total Industry Association Dues 4,539 100% 4,539
6
7
8
9
10
1 Average Number of Customers 31,004 100% 31,004
12
13 Dues Per Customer 0.15 100% 0.15
14

15 Lobby Expenses Included in Industry Association Dues

Supporting Schedules:

6232

Recap Schedules: C7



Schedule C-15 (2008)

INDUSTRY ASSOCIATION DUES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

Provide a schedule of industry association dues included
in cost of service by organization for the test year and the
most recent historical year. Indicate the nature of each
organization. Individual dues less than $10,000 may be
aggregated.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Mehrdad Khojasteh

Line Electric Jurisdictionat Jurisdictional
No. Utility Factor Amount
93022 Industry Association 4,697 100% 4,697
1 Details Southeastem Electric Exchange Inv 2057 3,540 100% 3,540
2 Details Florida Electric Power Coordinating Group 1,070 100% 1,070
3 Details 32% of Florida Institute of Certified Public Accountants 88 100% 88
4
5 Total Industry Association Dues 4,697 100% 4,697
6
7
8
9
10
11 Average Number of Customers 31,371 100% 31,371
12
13 Dues Per Customer 0.15 100% 0.15
14

15 Lobby Expenses Included in Industry Association Dues

Supporting Schedules:

6233

Recap Schedules: C7



Schedule C-16 (2008)

OUTSIDE PROFESSIONAL SERVICES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide the following information regarding the use of outside
professional services during the test year. Segregate the services
by types such as accounting, financial, engineering, legal or other.
i a projected test period is used, provide on both a projected and a
historical basis for services exceeding the greater of $1,000,000 or

5% (.005) of operation and maintenance expenses.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Mehrdad Khojasteh

Line Type of Service Electric Electric
No. or Description ot Service(s) Account(s) Test Year Projected Year Accounts
Vendor Charged Costs Costs Charged
1 Accounting
2 Aon Consulting Inc. Actuarial work - pension and 401K 24203 76,000 23,560 9233
3 Crowe, Chizek, and Company Sarbanes Oxley 404/Internal audit 24203 154,100 47,771 9233
4 BDO Seidman LLP External audits - quarterly & annual 24203 519,400 161,014 9233
5
6 Financial
7 Laurits R. Christiansen Assoc. Purchased Power and Regulatory matters 557/928/1860.1 125,000 125,000 557/928/1860.1
8
9
10 Engineering
1" Blasland, Bouck & Lee Environmental Assessment - former MGP gas sites 2530.31 50,000 0
12
13
14
15 Legal
16 Bryan Cave LLP SEC corporate and securities matters 2420.31 44,000 13.640 9232
17 Jackson Lewis LLP Various human resource legal matters and fees 2420.31 51,300 15,903 9232
18 Messer, Caparello & Self General regulatory, territorial and power contract issues various 107,500 88,800 928/557/9232/
19 1860.1
20 Reed Smith LLP Fuel Docket 557 58,600 58,600 557
21 Akerman, Senterfitt & Eidson General business issues various 10,000 500 9232
22 Akerman, Senterfitt, Attorneys General business, employment and manufactured gas plant issues various 164,700 7,600 9232
23
24
25
26 Safety
27 Charles Shetlton Electric Safety Consultant 9251 57,800 57,800 9251
28
29
30
31 Total Outside Professional Services 600.188
Supporting Schedules: Recap Schedules:
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Schedule C-18 (2007)

LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND CIVIC/CHARITABLE CONTRIBUTIONS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

EXPLANATION:

Provide a schedule, by organization, of any expenses
for lobbying, civic, political and related activities or for
civic/charitable contributions included for recovery in
cost of service for the test year and the most recent
historical year.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Mehrdad Khojasteh

Account/ Account/
Line Sub-Account Sub-Account Amount
No. Number Title 2007
1 4260.11 CHARITABLE CONTRIBUTIONS 11,362
2 4260.13 CIVIC AND SOCIAL 2,604
3
4 Total Civic and Charitable Contributions 13,966
5
6 4260.4 Lobbying & Other Political Expenses 171
7
8
9
10 Total Lobbying and Other Political Expenses and Charitable / Civic contributions

14,136

Supporting Schedules:
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Recap Schedules:



Schedule C-18 (2008)

LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND CIVIC/CHARITABLE CONTRIBUTIONS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide a schedule, by organization, of any expenses
for lobbying, civic, political and related activities or for
civic/charitable contributions included for recovery in
cost of service for the test year and the most recent
historical year.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Mehrdad Khojasteh

Account/ Account/
Line Sub-Account Sub-Account Amount
No. Number Title 2008
1 4260.11 CHARITABLE CONTRIBUTIONS 11,628
2 4260.13 CIVIC AND SOCIAL 2,665
3
4 Total Civic and Charitable Contributions 14,294
5
6 4260.4 Lobbying & Other Political Expenses 175
7
8
9
10 Total Lobbying and Other Political Expenses and Charitable / Civic contributions 14,468
Supporting Schedules:
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Schedule C-19 (2007)

AMORTIZATION/RECOVERY SCHEDULE -- 12-MONTHS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division

DOCKET NO.: 070304-E|

Provide a schedule for each Amortization/Recovery amount
by account or sub-account currently in effect or proposed
and not shown on Schedule B-9.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Jim Mesite

1) (2) (3) (4) 5)
Account/ Plant Annual
Line Sub-account Account Amort/Recovery Expense
No. No. Title Expense Account
1
2
3 NONE
4
5
6
7
8
9
10 AMORTIZATION/RECOVERY AMOUNTS FOR ALL ACCOUNTS AND SUB-ACCOUNTS ARE INCLUDED ON SCHEDULE B-9.

Supporting Schedules:
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Recap Schedules:



Schedule C-19 (2008) AMORTIZATION/RECOVERY SCHEDULE -- 12-MONTHS

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule for each Amortization/Recovery amount Type of Data Shown:
by account or sub-account currently in effect or proposed Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES and not shown on Schedule B-9. Witness: Jim Mesite

Consolidated Electric Division
DOCKET NO.: 070304-EI

Total Amount of Amortization/Recovery: $7,092,000 [-$ 354,600 per year, $ 29,550 per month]

Effective Date: 1/1/08

Amortization/Recovery Period: 2Q Years

Reason: Amortization of Storm Hardening Project. Costs recovered through Base Rates. Contribution to be charged to construction
accounts with offsetting charge to amortization expense. See complete explanation in Testimony.

M 2 (3) (4) 5

Account/ Plant Annual
Line Sub-account Account Amort/Recovery Expense
No. No. Title Expense Account
1 1010.355 Transmission Poles 354,600 4070.3
2
3
4
5
6
7
8
9 .
10 ALL ADDITIONAL AMORTIZATION/RECOVERY AMOUNTS FOR OTHER ACCOUNTS AND SUB-ACCOUNTS ARE INCLUDED ON SCHEDULE B-9.
Supporting Schedules: Recap Schedules:
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Schedule C-20 (2007)

TAXES OTHER THAN INCOME TAXES

Page 10f 1
FLOPIDA PUBLIC SEPVICE COMMISSION EXPLANATION: Provide a schedule of taxes other than income taxes for Type of Data Shown:
the historical base year, historical base year + 1, and the Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES test year. For each tax, indicate the amount charged to Witness: Mehrdad Khojasteh
Consolidated Electric Division operating expenses. Complete columns 5, 6 and 7 for the
DOCKET NO.: 070304-EI historical base year and test year only.
(1) 2) 3) O] (5) (6) ()
Jurisdictional
Line Tax Total Amount Charged to Jurisdictional Amount Charged to
No. Type of Tax Rate Basis Amount Operating Expenses Factor Amount Operating Expenses
[€3)
1 Federal Unemployment 0.008 3,019,705 24,158 1,405 100% 24,158 1.405
2
3 State Unemployment 0.0129 3,019,705 38,954 1,073 100% 38,954 1,073
4
5 FICA 0.0765 Payroll 2,593,572 258,198 100% 2,593,572 258,198
6
7 Federal Vehicle N/A N/A N/A N/A 100%
8
9 State Intangible N/A N/A N/A N/A 100%
10
" Utility Assessment Fee 0.00072 53,075,623 38,214 38,214 100% 38,214 38,214
12
13 Property Various 32,942,277 531,358 513,886 100% 531,358 513,886
14
15 Gross Receipts 0.025 53,075,623 1,326,891 1,326,891 100% 1,326,891 1,326,891
16
17 Franchise Fee Various Base, Fuel & Conservation Revenues 1,994,012 1,994,012 100% 1,994,012 1,994,012
18
19 Occupational License N/A N/A N/A N/A 100%
20
21 Other (Specify)
22 Emergency Excise Tax N/A ACRS Depreciation (8.261) (8.261) 100% (8,261) (8.261)
23 Miscellaneous taxes Various Various 634 634 100% 634 634
24
25
26
27 Total 6,539,532 4,126,052 6,539,532 4.126.052

Supporting Schedules: C7, C21
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Recap Schedules: C1



Schedule C-20 (2008)

TAXES OTHER THAN INCOME TAXES

Page 1 of 1

FLOPIDA PUBLIC SEPVICE COMMISSION

COMPANYFLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide a schedule of taxes other than income taxes for
the historical base year, historical base year + 1, and the
test year. For each tax, indicate the amount charged to
operating expenses. Complete columns 5, 6 and 7 for the
historical base year and test year only.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Mehrdad Khojasteh

(1)

)

@ “)

) ©) 9

Jurisdictional
Line Tax Total Amount Charged to Jurisdictional Amount Charged to
No. Type of Tax Rate Basis Amount Operating Expenses FactoP Amount Operating Expenses
$)
1 Federal Unemployment 0.008 3,185,789 25,486 1,483 100% 25,486 1,483
2
3 State Unemployment 0.0129 3,185,789 41,097 1,132 100% 41,097 1,132
4
5 FICA 0.0765 Payroll 2,736,218 275,755 100% 2,736,218 275,755
6
7 Federal Vehicle N/A N/A N/A N/A 100%
8
9 State Intangible N/A N/A N/A N/A 100%
10
" Utility Assessment Fee 0.00072 61,786,961 44,487 44,487 100% 44,487 44,487
12
13 Property Various 34,457,622 549,956 549,956 100% 549,956 549,956
14
15 Gross Receipts 0.025 61,786,961 1,544,674 1,544,674 100% 1,544,674 1,544,674
16
17 Franchise Fee Various Base, Fuel & Conservation Revenues 1,913,070 1,913,070 100% 1,913,070 1,913,070
18
19 Qccupational License N/A N/A N/A N/A 100%
20
21 Other (Specify)
22 Emergency Excise Tax N/A ACRS Depreciation (8,261) (8,261) 100% (8.261) (8,261)
23 Miscellaneous taxes Various Various 656 613 100% 656 613
24
25
26
27 Total 6,847,383 4,322,908 6,847,383 4,322,908

Supporting Schedules: C7, C21
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Recap Schedules: C1



Schedule C-21

REVENUE TAXES, GROSS RECEIPTS TAX , AND REGULATORY ASSESSMENT FEE

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY :FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

Provide a calculation of the Gross Receipt Tax
and Regulatory Assessment Fee for the historical base year,
historical base year + 1, and the test year.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Doreen Cox, Mehrdad Khojasteh

GROSS RECEIPTS TAX PROJECTED
Line HISTORICAL HISTORICAL TEST
No. BASE YEAR BASE YEAR + 1 YEAR
2006 2007 2008
1 TOTAL OPERATING REVENUES 48,527,214 53,784,078 62,488,964
2
3 ADJUSTMENTS:
4 Overrecoveries (369,812) - -
5 Other Operating Revenues (688,664) (692,571) (686,611)
6 Unbilled Revenues (8,373) (8,039) (7.546)
7 Misc Electric Revenues (7,847) (7,846) (7,846)
8 Uncollectibles (58,025)
9 Interdepartmental (2,971)
10
! TOTAL ADJUSTMENTS (1,135,692) (708,456) (702,003)
12
13 ADJUSTED OPERATING REVENUES 47,391,522 53,075,623 61,786,961
14
15 Gross Receipts Tax
16 TAX RATE 2.50% 2.50% 2.50%
17 TAX AMOUNT 1,184,787 1,326,891 1,544,674
18 Adjustments 78,418 - -
19 4080.2 State Gross Receipts 1,184,787 1,326,891 1,544,674
20
21 Regulatory Assessment Fee
22 TAX RATE 0.0720% 0.0720% 0.0720%
23 TAX AMOUNT 34,122 38,214 44,487
24 Adjustments 286 0 0
25 4080.3 FPSC Assessment 34,408 38,214 44 487

Supporting Schedules:
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Recap Schedules: C7, C20



SCHEDULE C-22 (2007}

STATE AND FEDERAL iNCOME TAX CALCULATION

Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-Ef

EXPLANATION

PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES

FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Mehrdad Khojasteh

CURRENT TAX OEFERRED TAX
LINE
NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL
1 NET UTILITY OPERATING INCOME s 1,893,091 $ 1,893,091
2 ADD INCOME TAX ACCOUNTS 163,641 163,641
3 LESS INTEREST CHARGES (FROM C-23) 1,567,647 1,567,647
a
5 TAXABLE INCOME PER BOOKS s 489,085 $ 489,085
6
7 TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (LIST)
8 ADD: BOOK DEPRECIATION (2,991,269) (2,991.269) 2,991,269 2,991,269
9 LESS: TAX DEPRECIATION 2,450,742 2,450,742 {2.450,742) {2,450,742)
10 UNRECOVERED PURCHASE POWER/GAS 12,280 12,280 (12.280) (12.280)
I OUTSIDE AUDIT FEES 1224 1224 (1224 (1.228)
12 ORDINARY L 0SS ON ACRS PROPERTY 211,200 211,200 (211,200) (211,200)
13 COST OF REMOVAL-ADR PROPERTY 24,840 24840 (24,840} (24.840)
14 CONSERVATION PROGRAM COSTS 43,610 43610 (43,610} (43,610)
15 SELF INSURANCE RESERVE (43,896) (43,896) 43,896 43,896
16 TAXABLE CONTRIBUTIONS (118,761) (118,761) 118,761 118,761
17 PENSION COSTS (395,708) (395,708) 395,708 395,708
18 VACATION PAY (9.677) (9.677) 9677 9.677
19 UNCOLLECTIBLES 11,347 11,347 (11,347} (11.347)
20 LOSS ON REACQUIRED DEBT (5,593) (5.593) 5,593 5,593
21 MISC DEFERRAL - - - -
22 GENERAL LIABILITY {147.034) (147,034) 147,034 147,034
23 RATE CASE EXPENSE (84.760) (84,760) 84,760 84,760
24 NONDEDUCTIBLE ESPP COMPENSATION EXPENSE (17,972) (17.972) - -
25 STORM RESERVE (129,237) (129,237} 129,237 129,237
26 CAPITALIZED INTEREST (81,470) (91.470) 91,470 91.470
27 ELECTRIC CONSULTANT FEES - - - -
28 TOTAL TEMPORARY DIFFERENCES s 1.280.134) $ {1.280.134 3 1,262,162 $ 1,262,162
29
30 PERMANENT ADJUSTMENTS TO TAXABLE INCOME (UST)
31 NONDEDUCTIBLE MEALS-CORPORATE {1,730) {1.730)
32 NONDEDUCTIBLE MEALS-OTHER {2.,869) {2.869)
33 State Exemption 1,320
34 TOTAL PERMANENT ADJUSTMENTS S {3279) s {4.599)
35
36 STATE TAXABLE INCOME (L5+28+1.34) s 1,772.498 s (1262162}
37 STATE INCOME TAX (5.5% OR APPLICABLE RATE OF L36) s 97.487 $ __ (69419}
38 ADJUSTMENTS TO STATE INCOME TAX (LIST)
39
40 Prior Period Tax adjustment {154,283} 154,283
a1 Interest Sync and adjustment tax 101
42
43 TOTAL ADJUSTMENTS TO STATE INCOME TAX £ {154.182) s 154,283
44
45 STATE INCOME TAX s & $
SUPPORTING SCHEDULES:

RECAP SCHEDULES: C7
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SCHEDULE C-22 (2007)

STATE AND FEDERAL INCOME TAX CALCULATION

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUSBLIC UTILITIES
Consohdated Electnc Division
DOCKET NO.: 070304-E1

EXPLANATION

PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES
FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Mehrdad Khojasteh

LINE
NO. DESCRIPTION

STATE

CURRENT TAX

FEDERAL

TOTAL

STATE

DEFERRED TAX

FEDERAL

TOTAL

46 FEDERAL TAXABLE INCOME (L5+t 28+L34-1L 37state)
47 FEDERAL INCOME TAX {34% OR APPLICABLE RATE)

49 ADJUSTMENTS TGO FEDERAL INCOME TAX

51 Prior Period Tax adjustment
52 Interest Sync and adjustment tax

57 TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX

59 FEDERAL INCOME TAX

63 TOTAL FEDERAL AND STATE INCOME TAXES

65 ITC AMORTIZATION

n SUMMARY OF INCOME TAX EXPENSE:

73 CURRENT TAX EXPENSE

74 DEFERRED INCOME TAXES

5 INVESTMENT TAX CREDITS, NET
76 TOTAL INCOME TAX PROVISION

STATE
(56,695)
84,864

78,168

“ o

s

s

1,676,331
560,952

(828,420)
590

{827.830)
257.878)

FEDERAL
(257.878)
422,887

S @usry)
S o (5w

TOTAL
(314,573)
507,751

(29,538)

165,009

163.640

$
$

1,192,743,
(405,533)

828.420

828,420

422,887

3 507.75%

SUPPORTING SCHEDULES: C23

RECAP SCHEDULES: C7
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SCHEDULE C-22 (2008) STATE AND FEDERAL INCOME TAX CALCULATION Page 10of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES Type of Data Shown
FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR Projected Test Year Ended 12/31/2008

COMPANY:FLORIDA PUBLIC UTILITIES Witness: Mehrdad Khojasteh

Consalidated Electnc Diision
DOCKEY NO.. 070304-E1

CURRENT TAX DEFERRED TAX
LINE
NO OESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL

1 NET UTILITY OPERATING INCOME B 204910 $ 204,910
2 ADD INCOME TAX ACCOUNTS (808,259) (808,259)
3 LESS INTEREST CHARGES (FROM C-23) 1,489 405 1,489,405
4
5 TAXABLE INCOME PER BOOKS s (2092754) $ (2.092.754)
6
7 TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (LIST)
8 ADD BOOK DEPRECIATION (4,420,232) (4,420,232) 4,420,232 4,420,232
9 LESS TAX DEPRECIATION 3,736.516 3,736,516 (3.736,516) (3.736,516)
10 UNRECOVERED PURCHASE POWER/GAS 54,057 54,057 (54,057) (54,057)
1 OUTSIDE AUDIT FEES (943) (943) 943 943
12 ORDINARY LOSS ON ACRS PROPERTY 211.200 211,200 (211,200) (211.200)
13 COST OF REMOVAL-ADR PROPERTY 24,840 24,840 (24,840) (24,840)
14 CONSERVATION PROGRAM COSTS 52,996 52,996 (52,996) (52.996)
15 SELF INSURANCE RESERVE (22,728) (22,728) 22,728 22,728
1% TAXABLE CONTRIBUTIONS (122,220 (122,220 122,220 122,220
17 PENSION COSTS (352,683} (352,683) 352,683 352,683
18 VACATION PAY (12.694) (12.604) 12,694 12,694
19 UNCOLLECTIBLES (14.498) (14,498) 14,498 14,498
20 LOSS ON REACQUIRED DEBT (7.953) (7.953) 7,953 7,953
21 MISC DEFERRAL - - - -
22 GENERAL LIABILITY {46.,803) (46,803) 46,803 46,803
23 RATE CASE EXPENSE (84.758) (84.758) 84,758 84,758
24 NONDEDUCTIBLE ESPP COMPENSATION EXPENSE (17.972) (17,972) - -
25 STORM RESERVE (129.237) (129,237) 129,237 129,237
26 CAPITALIZED INTEREST (91.470) (91,470) 91,470 91,470
27 ELECTRIC CONSULTANT FEES - - - -
28 TOTAL TEMPORARY DIFFERENCES $ (1.244.582] $ (1.244.582) $ 1,226,610 $ 1,276,610
29
30 PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST)
31 NONDEDUCTIBLE MEALS-CORPORATE (1,730) (1.730)
32 NONDEDUCTIBLE MEALS-OTHER (2,869) (2.869)
33 State Exemptian 1,320
34 TOTAL PERMANENT ADJUSTMENTS s (3.279) $ (4.599)
35
36 STATE TAXABLE INCOME (L5+L28+L34) $ (844.893) $ ___ (1,226810)
37 STATE INCOME TAX (5.5% OR APPLICABLE RATE OF L36) $ (45,469) $ __ (67.369)
38 ADJUSTMENTS TO STATE INCOME TAX (LIST}
39
a0 Prior Penod Tax adjustment (166.296) 166,296
41 Interest Sync and adjustment tax 126
42 FASB 109 Amortization ARAM (3189
43 TOTAL ADJUSTMENTS TO STATE INCOME TAX s (166,170) $ 163107
48
4as STATE INCOME TAX $ (212,639) —S5,643

SUPPORTING SCHEDULES RECAP SCHEDULES: C7

6244



SCHEDULE C-22 (2008)

STATE AND FEDERAL INCOME TAX CALCULATION

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 0703041

EXPLANATION

PROVIDE THE CALCULATION OF STATE AND FEDERAL INCOME TAXES
FOR THE HISTORICAL BASE YEAR AND THE PROJECTED TEST YEAR

Type of Data Shown
Projected Test Year Ended 12/31/2008
Witness: Mehrdad Khojasteh

CURRENT TAX DEFERRED TAX

LINE

NO. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL
46 FEDERAL TAXABLE INCOME (L5+L28+L34-L37state} s 797.104) 3 1,159,146
a7 FEDERAL INCOME TAX (34% OR APPLICABLE RATE) 3 i271.015) 3 (394,110)
48

49 ADJUSTMENTS TO FEDERAL INCOME TAX

50

51 Prior Period Tax adjustment (878.904} 878,904
52 Interest Sync and adjustment tax 736 -
53 FASB 109 amortization ARAM 1,061
54

55

56

57 TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX $ 878,168, $ 879,965
58 —
59 FEDERAL INCOME TAX s 1,149,183, 3 485,855
60

61

62

63 TOTAL FEDERAL AND STATE INCOME TAXES $ ‘1,351.822! $ 581,498
64

65 ITC AMORTIZATION $ 27.935!

66

o7

68

69

70

71 SUMMARY OF INCOME TAX EXPENSE:

72 STATE FEDERAL TOTAL

73 CURRENT TAX EXPENSE {212.639) {1,149,183) {1.361,822)

74 DEFERRED INCOME TAXES 95,643 485,855 581,498

75 INVESTMENT TAX CREDITS, NET _ (27.935)

76 TOTAL INCOME TAX PROVISION (116,996) (663.328) (808,259)

SUPPORTING SCHEDULES: C-23

6245

RECAP SCHEDULES: C7



Schedule C-30 (2006 and 2008)

TRANSACTIONS WITH AFFILIATED COMPANIES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: Florida Public Utilities Company v

Consolidated Electric Division

DOCKET NO.: 070304-E!

EXPLANATION:

Provide a schedule detailing transactions with affiliated
companies and related parties for the test year including
intercompany charges, licenses, contracts and fees.

Type of Data Shown:

Projected Test Year Ended 12/31/08
Historical Year Ended 12/31/06
Witness: Mehrdad Khojasteh

Name of Type of
Company Service Charges During year Allocation Method
or Relation Provided Effective Amount Used to Aliocate
Line Reiated R to or Contract Amount 2008 Acct. No. Charges Between
No. Party Utility Received Date 2006 Projected” Companies
1 Flo-gas Corporation Wholly-Owned Subsidiary Materials & Supplies 139,282 149,032 146 Actual use of materials
2
3 Flo-gas Corporation Wholly-Owned Subsidiary Transportation 172,127 184,176 146 Actual use of vehicles and various allocation basis
4
5 Flo-gas Corporation Wholly-Owned Subsidiary Shared expenses charged to clearing accounts 738,899 790,622 146 Various allocation basis
6
7 Flo-gas Corporation Wholly-Owned Subsidiary Labor 3,181,787 3,630,419 146 Actual use of personnel and various allocation basis
8 TOTAL NET AMOUNT 4,232,095 4,754,249
9
10 All transactions are allocated if they affect the affiliated operations of Flo-Gas Corporation. The basis depends on the nature of the transaction with the bulk of the aliocations
1 in the corporate office building and Administrative & General expenses. The primary allocation factors are as follows:
12 * Projections based on inflation, payroll and customer factors.
13
14 NATURE ALLOCATION BASIS
15
16 Corporate Office Structure Use study and utility plant in service
17
18 Property Insurance Utility plant in service
19
20 A & G Salaries Utility Plant in Service
21
22 Customer Accounts Expense Customers
23
24 Pensions and Employee Benefits Payroll base
25
26 Qutside Professional Services & Adjusted gross profit
27 General Liability Insurance
28
29 Through the allocation process all charges affecting the affiliated company have benn efiminated from the historic and projected test years.
30 All the various allocation factors are available in Special Job 61-227 at our Corporate Office.

Supporting Schedules: C-31
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Recap Schedules:



Schedule C-33

PERFORMANCE INDICES

Page 10of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division

DOCKET NO.: 070304-El

EXPLANATION:

Provide a schedule for the last four prior years and the test year of other
operation and maintenance expense summary by average customer,
selected growth indices, selected growth rates and average number of
customers.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historical Prior Years 2004 - 2006
Witness: Doreen Cox

2004 2005 2006 2007 2008
Year Year Year Year Year
SUMMARY OF OTHER O&M EXPENSES (DOLLARS PER CUSTOMER)
Power Production Expense
Transmission Expenses 1.09 425 6.36 7.68 8.43
Distribution Expenses 85.09 96.82 92.32 102.73 128.14
Customer Account Expenses 4285 40.53 43.46 4521 §2.15
Customer Service Expenses 12.80 15.66 14.89 13.00 13.30
Sales Expenses 0.72 0.79 471 574 587
Administration & General Expenses 91.87 98.20 104.74 116.53 126.77
Total Other O & M Expenses 23442 256.24 266.47 290.99 334.67
GROWTH INDICES
Consumer Price Index 188.90 195.30 201.60 20597 210.64
Average Customer 29,891 30,243 30,636 30,999 31,370
CPI Percent Increase 2.66% 3.39% 3.23% 2.17% 2.21%
Average Customer Percent Increase 177% 1.18% 1.30% 1.18% 1.20%
Index Percent CPI x Customer Growth 4.48% 461% 4.57% 3.38% 3.49%
Average Customer increase 520 352 393 363 371
DOLLAR AMOUNTS, IN CURRENT DOLLARS AND ANNUAL GROWTH RATES FOR:
O & M Expense Less Fuel per KWH Sold 0.00914 0.00952 0.00961 0.01086 0.01346
Capital Cost per Installed Kilowatt of Capacity n/a n/a n/a nfa nfa
Revenue per KWH Sold 0.01721 0.01725 0.01674 0.01705 0.01760
AVERAGE NUMBER OF CUSTOMERS
Residential 22,878 23,119 23,464 23,756 24,058
Commercial 4,036 4,097 4131 4178 4,226
Industrial 2 p 2 2 2
Outdoor Lights 2,947 2,995 3,007 3.044 3,065
Street Lighting 22 19 19 19 19
Interdepartmentat 6 11 13 ' PR
Total 29,891 30,243 30,636 30,999 31,370
KWh Sales 766,348,960 814,352,781 849,123,616 830,949,543 780,004,211

Supporting Schedules: C-7

Recap Schedules:
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Schedule C-35 (2007) PAYROLL AND FRINGE BENEFIT INCREASES COMPARED TO CPI

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following Payroll and Fringe Benefits data for the Type of Data Shown:
historical test year and two prior years. If a projected test Prior Year Ended 12/31/07
COMPANY: Florida Public Utilities Company year is used, provide the same data for the projected test Witness: Mehrdad Khojasteh
Consolidated Electric Division

year and for prior years to include two historical years.
DOCKET NO.: 070304-EI

12/31/2006 12/31/2007
Line
No. Amount %Increase CPI Amount %lncrease CPI
1 Total Company Basis
2
3
4 Gross Payrol 17,122,023 2.01% 3.20% 18,366,785 7.27% 217%
5 Gross Average Salary 47,683 0.49% 3.20% 49,569 3.96% 2.17%
6
7 Fringe Benefits
8
9 Life Insurance 102,596 1.90% 3.20% 104,510 1.87% 2.17%
10 Medical Insurance 1,878,220 -4.00% 3.20% 2,067,500 10.08% 2.17%
11 Retirement Plan - Pension 1,599,407 9.03% 3.20% 1,690,000 5.66% 217%
12 Employee Savings Plan N/A N/A 3.20% N/A N/A 2.17%
13 Federal Insurance Contributions Act 2,458,362 1.74% 3.20% 2,500,326 1.71% 217%
14 Federal & State Unemployment Taxes 59,821 9.14% 3.20% 53,802 -10.06% 217%
15 Worker's Compensation 14,981 -40.28% 3.20% 20,033 33.72% 217%
16 Other (Education, Service Awards,
17 Physicals, etc.) -SPECIFY
18 Employee Stock Purchase Plan 66,564 9.21% 3.20% 72,180 8.44%
19 Sub Total-Fringes 6,179,951 1.44% 3.20% 6,508,351 5.31% 217%
20
21 Total Payroli and Fringes 23,301,974 1.85% 3.20% 24,875,136 6.75% 2.17%
22
23 Average Employees 359 1.51% 3.20% 364 1.37% 217%
24
25 Payroll and Fringes Per Employee 64,893 0.34% 3.20% __ 68338 531% 2.17%
26
Supporting Schedules: Recap Schedules:
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Schedule C-35 (2008) PAYROLL AND FRINGE BENEFIT INCREASES COMPARED TO CPI

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following Payroll and Fringe Benefits data for the Type of Data Shown:
historical test year and two prior years. If a projected test Prior Year Ended 12/31/07
COMPANY: Florida Public Utilities Company year is used, provide the same data for the projected test Projected Test Year Ended 12/31/08
Consolidated Electric Division year and for prior years to include two historical years. Witness: Mehrdad Khojasteh
DOCKET NO.: 070304-El
12/31/2007 12/31/2008

Line
No. Amount %lncrease CPl Amount %lncrease CPI

1 Total Company Basis

2

3

4 Gross Payroll 18,366,785 7.27% 2.17% 19,602,448 6.30% 2.27%

5 Gross Average Salary 49,569 3.96% 217% 51,541 3.83% 2.27%

6

7 Fringe Benefits

8

9 Life Insurance 104,510 1.87% 2.17% 106,424 1.80% 2.27%

10 Medical Insurance 2,067,500 10.08% 2.17% 2,282,263 9.41% 2.27%

11 Retirement Plan - Pension 1,690,000 5.66% 217% 1,860,000 9.14% 2.27%

12 Employee Savings Plan N/A N/A 217% N/A N/A 227%

13 Federal Insurance Contributions Act 2,500,326 1.71% 217% 2,542,290 N/A 2.27%

14 Federal & State Unemployment Taxes 53,802 -10.06% 2.17% 47,783 -12.60% 227%

15 Worker's Compensation 20,033 33.72% 2.17% 17,507 -14.43% 227%

16 Other (Education, Service Awards,

17 Physicals, etc.) -SPECIFY

18 Employee Stock Purchase Plan 72,180 8.44% 0.00% 77,796

19 Sub Total-Fringes 6,508,351 5.31% 217% 6,934,063 6.14% 2.27%

20

21 Total Payroll and Fringes 24,875,136 6.75% 217% 19,602,448 -26.90% 2.27%

22

23 Average Employees 364 1.37% 2147% 359 -1.37% 2.27%

24

25 Payroll and Fringes Per Employee 68,338 531% 217% 54,590 -25.18% 2.27%

Supporting Schedules:
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Recap Schedules:



Schedule C-44

REVENUE EXPANSION FACTOR

Page 1 0of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

EXPLANATION:

Provide the calculation of the revenue expansion factor for

the test year.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Doreen Cox

Line

No. Description Percent
1 Revenue Requirement 100.0000%
§ Gross Receipts Tax Rate 0.0000%
; Regulatory Assessment Rate 0.0720%
3 Bad Debt Rate 0.2000%
g Net Before Income Taxes
10 1)-(2)-(3)-(4) 99.7280%
1; State Income Tax Rate 5.5000%
:Z State Income Tax (5) x (6) 5.4850%
12 Net Before Federal Income Tax (5) - (7) T 942430%
:Zl Federal Income Tax Rate 34.0000%
;g Federal Income Tax (8) x (9) T 320426%
g Revenue Expansion Factor (8) - (10) T 622004%
gi Net Operating Income Multiplier 1.6077
25 (100% / Line 11)

Supporting Schedules:

6250

Recap Schedules:



0 No Change

1 Inflation

5 Payroll

2 Customer Growth

6 Sales (KWH) - No Price
13 Infiation & Customer Growth
21 Inflation & Payroll
16 Payroll & Customer Growth
20 Direct

9 Revenues
19 Zero Balance

Projection Factors

2006-2007 2007-2008 2006-2008

100 100 100
102.2 102.3 104.6
10S.5 1055 1113
101.2 101.2 102.4
100.2 1009 101.1
103.4 103.5 1070
107.8 107.9 116.3
106.8 106.8 114.1

Direct Direct Direct
100 100 100
0 0 0

6251
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Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]

Sent: Monday, August 13, 2007 3:22 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim

Subject: RE: Rate case sche

Attachments B-MFRS-8-13-O7-NoILin:® HB-MFRS-8-13-08-NoLinks.xls

N
Here are the B Schedules

From: Martin Cheryl [mailto:cherylmartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6253
4/9/2008



Schedule B-1 (2006)

ADJUSTED RATE BASE Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide a schedule of the 13-month average adjusted rate base Type of Data Shown:
for the test year, the prior year and the most recent historical Historic Year Ended 12/31/2006
COMPANY :FLORIDA PUBLIC UTILITIES year. Provide the details of all adjustments on Schedule B-2. Witness: Jim Mesite, Cheryl Martin
Consolidated Electric Division
DOCKET NO.: 070304-Et
4] @y (3) (4) (5) (6) (7) (8) (9) (10}
Accumulated
Provision for Net Plant Plant Nuclear Fuel - Net Working Other
Line Plant in Depreciation in Service CWIP - Held For No AFUDC Utility Capital Rate Base Total
No. Service and Amortization (1-2) No AFUOC Future Use {Net) Plant Allowance ltems Rate Base
1 System Per Books (B-3) 72,376,983 (32,199,482) 40,177,500 1,461,603 - - 41,639,104 (1,682,506) - 39,956,598
2 Jurisdictional Factors 100% 100% 100% 100% 100% 100% 100% 100%
3 Jurisdictional Per Books 72,376,983 {32,199.482) 40,177.500 1,461,603 - - 41,639,104 (1,682,506) - 39,956,598
4 Adjustments:
5 Non-regulated Propane Operations (67,783) 33,370 (34,413) (7,343) - (41,756) - (41,756)
6 Eliminate Interest Bearing Cash Per 2003
Rate Case Proceeding (24,312) (24,312)
7 Eliminate 1/2 Deferred Rate Case Expense
Per 2003 Rate Case Proceeding (116,540) (116,540)
8 Eliminate Fuel Under-Recover Per 2003
Rate Case Proceeding (1.716,749) (1,716,749)
9
10
11
12
13 Total Adjustments $ (67.783) % 33,370 % (34,413} $ {7.343) % - $ - $ (41,756) % (1.857.601) § - (1.899.357)
14
15 Adjusted Jurisdictional $ 72,309,200 $ (32,166,112) $§  40,143.087 § 1,454,260 § - $ - $ 41597348 % {3.540,107) $ - 38.057.241
16
17 * Includes Account 2520 - Customer Advances for Construction

Supporting Schedules: B-2 (2006), B-3 {2006), B-7 (2006), B-9 (2006)
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Recap Schedules: B-2 (2006}



Schedule B-2 (2006)

RATE BASE ADJUSTMENTS

Page 1 0of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 0670304-E1

EXPLANATION:

List and explain all proposed adjustments to the 13-month average

rate base for the test year.the prior year and the most recent
historical year. List the adjustments included in the last case
that are not proposed in the current case and the reasons for
excluding them.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Jim Mesite, Cheryl Martin

()]

(2)

[&)

Jurisdictional Amount
Line Reason for Adjustment or Omission Adjustment  Jurisdictional of Adjustment
No. Adjustment Title (provide supporting schedule) Amount Factor {1)x (2)
1 PLANT
2 Commission Adjustment:
3 Aflocate Various Items of General Non-Requlated Propane Operations at
4 Plant Accounts to Propane; based Femandina 8each Location - Per
5 on Customers and/or Square Footage 2003 Rate Case Proceeding
6 Measurements -
7 {Accounts 3890, 3900, 3911, 3912, "
8 3913, and 391305) -
9 Plant-in-Service " (67.783) 100% (67.783)
10 Reserve . 33,370 100% 33,370
1" CwIP N (7.343) 100% 7,343
12 Total - (41,756) (41,756)
13 .
14
15 Company Adjustiment:
16 None
17
18
19
20 WORKING CAPITAL
21 Commission Adjustment:
22 Eliminate Interest Bearing Cash Per 2003 Rate Case Proceeding (24.312) 100% (24.312)
23 Eliminate 1/2 Deferred Rate Case Expense Per 2003 Rate Case Proceeding (116,540) 100% (116,540)
24 Eliminate Fuel Under-Recover Per 2003 Rate Case Proceeding (1,716.749) 100% _ {1,716,749)
25 ___(1,857,601) __(1.857.601)
26 Company Adjustment:
27 None
28
29
30
31
32
33

Supporting Schedules: B-3 (2006)

Recap Schedules: B-1 (2006), B-3 (2006), B4 (2006)
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Schedule B-3 {2006)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 10of 6
TON — EXPCANATION: Derive the 13-month average system balance sheel by pnmary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Historical Year Ended 12/31/06
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-EI
(1) 2) 3) (4) (5) (6) (7) (8) 9) (10} (11) (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec2005  Jan2006  Feb2006  Mar2006  Apr2006  May2006  Jun 2006 Jul2006  Aug2006  Sep2006  Oct2006  Nov2006  Dec2006  AVERAGE
7
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE 68.757.206  69,065318 70,153,707 70483807 70,380,007 70457036 70702.803 71166510 71,307.955 71.455264 71,571,897 71992722 72747156 70.787.806
4 1070 CWIP 2,090,808 2002341 1090386 1,011,854 1284452 1351900  1350.144  1,164548  1,317.408 1552979  1581.913 1318249 778241 1376556
5 1080  PLANT RESERVE (29,761,890) (29,988,364) (30,208,766) (30,388,495) (30,378,592) (30.537,663) (30.714,841) (30,892.332) (31.110,821) (31,339,987) (31.542,571) (31,800,699) (31,928.074) (30.814.853)
6 1180 :\NLE%:QCTCES COMMONPLANT | 626005 1634228 1849175 1640573 1572565 1568430 1576285  1.570.263 1579263 1579285 1582628 1532764 1538742 1,589,177
7 1190 QELS%%’\‘/TEED COMMONPLANT  (578.414)  (590.993)  (600.326)  (604.808)  (541263)  (544550)  (548051)  (556332)  (565.069)  (573.807)  (562,545)  (523008)  (515604)  (563.444)
1070 ALLOCATED COMMON CWIP 57,295 63,706 48.929 57.959 59,536 95.325 114,189 104,553 105,046 105,046 107.584 98,021 88,431 85,048
9
10 OTHER PROPERTY AND
INVESTMENTS
" 12801  OTHER SPECIAL FUNDS 3.200 3,200 3,200 3.200 3.200 3.200 3.200 3,200 3,200 3,200 3,200 3.200 3,200 3,200
12
13 CURRENT AND ACCRUED
ASSETS.
14 1310,1340 CASH AND DEPOSITS 208,878 469,064 455,435 580,049 289,291 205,433 346,810 (27.368) 54370 224,684 453,012 259,078 14,933 271,821
15 13401  SPECIAL DEPOSITS-ELECT - - 317.836 317.836 317836 317,836 317,836 317,836 317,836 317,836 317,836 317.836 317.836 268,938
16 13501 WORKING FUNDS- PETTY 8.000 8.000 8,000 8.000 8,000 8.000 8,000 8,000 8.000 8,000 8.000 8,000 8.000 8.000
17 135010 WORKING FUNDS- PETTY 135 135 135 135 135 135 135 135 243 135 135 135 135 143
18 1420, 1430 ACCOUNTS RECENVABLE- 3668372 3679978  3.627.054 2993283  3,169.088  3.114897 3578500  4.127.565  3,707.383 3955657 3,189,329 2756950  3,203486 3443965
19 1440  ALLOW. FOR UNCOLLAC (29.335) (26.756) (26.972) (28.208) (31,486) (32171) (36.083) {40,005) (28.456) (31.743) (35.253) (30,205) (69,678) (34,335)
20 15401 MATERIALS & SUPPLIES 821.965 815.013 832,509 854233 839.171 819,018 841,516 843,451 872.718 930,753 959,791 946,471 1,042,109 878.363
21 1630.3 STORES EXPENSE - - - - - - - - (1,300) - (34,074) (13,697) - (3.775)
22 165025 PREPAID EXP - INSURANCE 233,568 212271 190,972 169,681 148,385 127,088 90,540 52,993 258,746 234,476 280.258 257,743 235,228 191,688
23 16504 PREPAID EXP - OTHER 42260 35,789 29,856 24323 83.376 52,771 50.429 106,053 107.498 102,857 92,336 44,951 43,168 62,744
24 165041 PREPAID EXP.-MAINTENANCE 28,412 26,044 23,676 21.309 18.941 16,573 14,206 11,838 9471 7,103 4735 2368 29,264 16.457
25 17301  UNBILLED REVENUES 415.764 325,115 322.495 326217 340,571 455075 532,192 526,607 618,265 472305 392234 431,787 424137 429,443
26 18202 REG ASSET-RET PLANS - - - - - - - - - - - - 103,740 7,980
27 18407 gtﬁﬁﬁgg ACCOUNT-- - . . y - (73) - 43 43 43 43 43 - 1
28 18501 TEMPORARY SERVICES 21.285 22,156 22.754 24755 24735 24,796 25,742 27.280 28,660 29.864 31,183 31,456 12,836 25,192
29
30 DEFERRED DEBITS.
31 1860.1 DEFERRED DEBITS - OTHER 31,491 31,082 30,675 64476 63.468 62,460 61.450 60,442 59.710 58,426 57.418 56,410 48,400 52,762
32 1860.1 gig'éRRED DEBITS - RATE 275.458 268,395 261.332 254.269 247,206 240,143 233,080 226,017 218.954 211,891 204,828 197.765 190,702 233,080
33 18603 MISC DEFD DR-UNDIST - 7.667 8.853 18.632 22,149 32,850 - 3718 15.742 19,456 22,644 31302 - 14,078
DEFERRED DEBITS - 678 1,716,749
1557183 1567272 1826006 2005274 1870954 1900595 1766275 1631955 1,697,897 1,707, 716,
3 186021 e e OVERY FUEL 1611846 1493295  1.691,503 55
35 1810, 1890 gELgmﬁORT'ZED DEBT 685950 687,356 675.400 670,410 674,008 675,126 689,127 688,408 684,220 673.921 657,285 665,930 666,281 676,425
36 1900 ’T\ffé’SMULATED DEFERRED 997,076 977,628 990,452 999831 1011900 1020732 1,030,005 1039398 1037280 1030952 1031516 1024085 1048453 1,018,400
37
38 TD(QE?TLSASSETS ANDOTHER .1 ,15434 51221667 51508274 51060503 51164040 51360373 52272578 52412775 52506968 52794871 51087316 51307554 51738800 51,741,627
39
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Schedule B-3 (2006)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

SION EXPLANATION. Derive the 13-monih average system balance sheel by primary account Type of Lala Shown:
by month for the test year, the priof year and the most recent historical Historical Year Ended 12/31/06
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts inchuding non-electric utifity amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-E|
15y 716) N 19) 20) N 2 =3
13 MONTH
Line  Account Account CONSOLIDATE  ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
7
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE RB 70,787,806 Direct 100% 70,787,806 (67.783) 70,720,023
4 1070  CWIP rB 1376556 Oirect 100% 1,376,556 (7.343) 1,369,213
5 1080  PLANT RESERVE RB (30.814,853) Direct 100% (30,814,853) 33,370 (30,781,483)
AL
6 10 N ;‘égcgg COMMON PLANT RB 5378140 PlantCustomers 30%/29% 1,589,177 . 1,589,177
ALLOCATED COMMON PLANT
7 190 ecrevE RB (1,925,391) PlantCustomers 30% 1 29% (563,444) - (563.444)
8 1070 ALLOCATED COMMON CWIP RB 291,425 Plant/Customers 30% 1 29% 85,048 - 85,048
10 OTHER PROPERTY AND
INVESTMENTS
11 12801 OTHER SPECIAL FUNDS RB, WC 10,000 ;‘}:’)‘ﬁ“ts‘ed Gross 32% 3,200 - 3,200
12
3 CURRENT AND ACCRUED
ASSETS.
14 1310,1340 CASH AND DEPOSITS RB.WC 849,240 Q‘(’)‘;S'e"’ Grass 32% 271,821 (24.312) iminate Interest Bearing 17 509
15 13401  SPECIAL DEPOSITS-ELECT RB, WC 268938 Direct 100% 268,938 - - 268,938
16 13501  WORKING FUNDS- PETTY RB, WC 8000 Direct 100% 8,000 - - 8,000
17 135010 WORKING FUNDS- PETTY RB, WC 531 Payroll 27% 143 - - 143
18 1420.1430 ACCOUNTS RECEIVABLE- RB, WC 3443963 DIRECT 100% 3,443,963 - - 3443963
19 1440 ALLOW. FOR UNCOLLAC RB, WC {34.335) Direct 100% (34,335) - - (34,335)
20 15401 MATERIALS & SUPPLIES RB. WC 878,363 Direct 100% 878,363 - - 878,363
21 16303 STORES EXPENSE RB, WC (3.775) Direct 100% (3.775) - - (3.775)
22 16502,5 PREPAID EXP - INSURANCE RB, WC 599,027 ;‘r‘(’,’ﬁ"f‘ed’ Gross 32% 191,688 . . 191,688
23 16504 PREPAID EXP - OTHER RB, WC 196,074 F’:‘gfil‘ts‘ed' Gross 2% 62,744 . - 62,744
24 165041 PREPAID EXP-MAINTENANCE  RB,WC 51.428 ;‘;’;Sted' Gross 32% 16,457 - - 16,457
25 17301 UNBILLED REVENUES RB, WC 429,443 Direct 100% 429,443 - - 429,443
26 18202 REG ASSET-RET PLANS RB, WC 29,556 Payroll 27% 7,980 - - 7.980
CLEARING ACCOUNT— Adjusted. Gross
2% 1 - - 1
27 18407 eCiins RB, WC M 32%
28 1850.1  TEMPORARY SERVICES RB, WC 25192 Direct 100% 25192 - - 25,192
29
30 DEFERRED DEBITS.
31 1860.1 DEFERRED DEBITS - OTHER RB.WC 52762 Direct 100% 52,762 - 52,762
DEFERRED DEBITS - RATE " o Eliminate 1/2 Rate Case 1" o
32 1860.1  Caoe RB. WC 233,080 Direct 100% 233,080 (116.540) [ e 6.54
33 1860.3 MISC DEFD DR-UNDIST RB, WC 14,078 Direct 100% 14,078 - - 14,078
. DEFERRED DEBITS - ) Efiminate Under-
1009 1,716,749 1,716,749 -
34 186021 NDERRECOVERY FUEL RB.WC 1.716.749  Direct 00% ¢ ) Recovery of Fuel
NET UNAMORTIZED DEBT Allocated o 76.425 32 133) Allocated Equity 644.202
35 1810.1880 oo cs 2056762 (0l ed Equity 33% 676, (32,133) p 1 ciment :
36 1900  ACCUMULATED DEFERRED cs 1,018.408 Direct 100% 1,018,408 - - 1018408
TAXES
37
a8 TOTAL ASSETS AND OTHER 51,741,625 (1.931,490) 49,810,135
DEBITS.
39

6257

Page 2 of 6



Schedule B-3 (2006)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 3 of 6
SION EXPLANATION: Denve the 13-month average system balance sheel by pnmary account Type of Dala Shown: 242
by month for the test year, the prior year and the most recent historical Historica! Year Ended 12/31/06
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El
(1) (2) (3) 4} {5) (6) 7) (8) 9) (10) [€KD) (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2005 Jan 2006 Feb 2006 Mar 2006 Apr 2006 May 2006 Jun 2006 Jul 2006 Aug 2006 Sep 2006 Oct 2006 Nov 2006 Dec 2006 AVERAGE
40 LIABILITIES AND OTHER
CREDITS
41 PROPRIETARY CAP{TAL
42 2010.1  COMMON STOCK ISSUED (3.037.817)  (3,044,007) (2991,059) (2.968,959) (2.985289) (2.989.845) (3,051,850) (3.048.664) (3,030.118) (2,984,505) (2,910,835) (2,949.116)  (2,950,673) (2.995,595)
43 20401 ORCFERREDSTOCKISSUED- 195088  (196388)  (192.972)  (191.546)  (192.509)  (192.893)  (196.894)  (196,688)  (195401)  (192549)  (187.7%)  (190.266)  (190.366)  (193264)
44 2070.1¢  PREM ON CAPITAL STOCK (1.796,558)  (1,800.218) (1,768,906) (1,755.836) (1.765494) (1,768,188) (1.804,858) (1,802,973) (1,792,005) (1,765030) (1,721,461) (1.744,101) (1,745021) (1.771,588)
MISCELLANEQUS PAID IN
45 21101 CAPITAL - ALLOCATED (326,647) (327.313) (321,619) {319,243) (320,999) {321,489) (328,156) (327,813) (325,819) (320,915) {312,993) (317.1089) (317,277) (322,107)
46 21401 CAPITAL STOCK EXPENSE 130,659 130,925 128,648 127,697 128,400 128,595 131,262 131,125 130,328 128,366 125,197 126,844 126,911 128,843
UNAPPROPRIATED
47 2160.1 RETAINED EARNINGS (10,746,685) (10,768,583) (10,581,272) (10.503,091) (10,560.862) (10,576,977) (10,796,330} (10,785,059) (10,719,449) (10,558,088) (10.297,469) (10,432,896) (10,438,401) (10.597,320)
48 21701 ggxg(;)JRSET[?CK 979,941 981,938 964,858 957,729 962,997 964,466 984,468 983,440 977,457 962,744 938,979 951,328 951,830 966,321
49
50 LONG TERM DEBT
51 22101 BONDS (17.279,626) (17,314.832) (17,013,657) (16.887,949) (16.980,841) (17,006,749) (17,359,448) (17,341,327) (17,235,832) (16,976,379) (16,557.328) (16,775,083) (16,783,934) (17,039.460)
52
53 OTHER NON-CURRENT
LIABILITIES.
54 2280.11  ELECTRIC STORM RESERVE (1,506,886) (1.516,003) (1,526,138) (1.536,273) (1,546.408) (1.556.543) (1.562,801) (1,572,936) (1.583,071) (1,588,954) (1,599,089) (1,609.224) (1,636,118) (1,564,650)
55 2280.31 PENSIONS RESERVE (194,759) (233,459} (269,009) (306,134) (343,259) (380,384) (417,509} (454,634) (399,959) (451,139) {480,389) (509.639) (814,231) (404,193)
56  2280.32 MEDICAL POST-RETIREMENT (621,566)  (627,092)  (632.684)  (638,182)  (643.877)  (649,388)  (654,751)  (660,362)  (665902)  (650,008)  (653231)  (655845)  (596.913)  (642.292)
57 228034 &) ACCRUAL COMPANY 200 271 353 . 62 - - - - - - - - 68
58 2280.201 ACCRUED LIABILITY INS (94,762) {94,384) (93.991) (92,808) (89.375) (86,914) (84,016) {81,998) (73,724) {70,194} {65,927) (59.207) (58,062) (80,412)
59

6258



Schedule B-3 (2006)

SION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

EXPCANATION: Derive the 13-month average system balance sheel by pnmary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

“Type of Data Shown:
Historical Year Ended 12/31/06
Witness: Jim Mesite

(15) (16) (17) {19) {20} 21) (22) (23)
13 MONTH
Line  Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE AMOUNT METHOD % AMOUNT AMOUNT
4‘0 LABILITIES AN OTHER ™™~
CREDITS
41 PROPRIETARY CAPITAL
Allocated o Allocated Equity
42 20101 COMMON STOCK ISSUED CS (9.241.725) Consolidated Equity 32% (2.995,595) 100,575 Adjustment (2,895,020)
PREFERRED STOCK ISSUED- Allocated Allocated Equity
4 ) o
3 20401 31 cs (600.000) (o ted Equity 32% (193,264) 5311 diustment (187.953)
Aliocated Allocated Equity
44 1 ¥
2070 PREM ON CAPITAL STOCK CS (5.472,569) Consolidated Equity 32% (1.771,588) 57,278 Adjustment (1,714,310)
MISCELLANEOUS PAID IN Allocated o Allocated Equity
45 21901 CapTAL - ALLOCATED cs (852.375) ¢ nsolidated Equity 34% (322.107) 23,770 Adjustment (298,337)
Allocated o Allocated Equity
46 21401 CAPITAL STOCK EXPENSE Ccs 428.441 Consolidated Equity 30% 128,843 5,368 Adiustment 134,211
UNAPPROPRIATED Allocated o Allocated Equity 4
47 2160.1 RETAINED EARNINGS Cs {32,709.674) Consolidated Equity 32% (10,597,320) 350,841 Adiustment (10,246 479)
COMMON STOCK Allocated o Allocated Equity 41 07
48 21701 REACQUIRED CS 3,004,181 Consolidated Equity 32% 966,321 {25,245) Adjustment 941,076
49
50 LONG TERM DEBT
Allocated o Allocated Equity 16,445,904
51 22101 BONDS Ccs (52,500,000) Consolidated Equity 32% (17.,039.460) 593,556 Adjustment (16,445,904)
52
53 OTHER NON-CURRENT
LIABILITIES.
54 2280.11 ELECTRIC STORM RESERVE RB, WC {1,564.650) DIRECT 100% {1.564,650) - - {1,564,650)
55 2280.31 PENSIONS RESERVE RB, WC (1,497,011} Payroll 27% {404,193) - - {404,193)
56 2280.32 MEDICAL POST-RETIREMENT RB, WC (2.007.164) Adj. Gross Profit 32% (642,292) - - {642,292)
57 228034 g (VACCRUALCOMPANY g we 253 Payroll 27% 68 . - 68
58 2280.201 ACCRUED LIABILITY INS RB, wC (251.289) Adj. Gross Profit 32% (80.412) - - (80.412)
59
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Schedule B-3 (2006)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 5 of 6
SION EXPCANATION: Derive e T3-month average syslem balance sheet by pnmary account Type of Dala Shown'
by month for the test year, the prior year and the most recent historical Historical Year Ended 12/31/06
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El
[©) (2) (3) 4) (5) (6) (7) (8) 9) (*0) (1) (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec2005  Jan2006  Feb2006  Mar2006  Apr2006  May2006  Jun2006  Jul2006  Aug2006  Sep2006  Oct2006  Nov2006  Dec2006  AVERAGE
o0 CURRENT AND ACCRUED
LIABILITIES
61 23101  NOTES PAYABLE {1077935) (1.080.131) (1,061.343) (1053502) (1,059.296) (1,060,913) (1082.915) (1.081.784) (1.075203) (1.059.018) (1.032.877) (1,046461) (1.047.013) (1.062.953)
62 2320, ACCOUNTSPAYABLE-FUEL  (2437.949) (2316,675) (2829932) (2.183772) (2.243795) (2634.160) (2.808393) (2996631) (3024777) (2520776) (2312588) (2142.845) (2341685) (2.522.614)
63 2320. gﬁ%‘;‘;’gﬁ:&y‘mw TNET (1232780)  (900632)  (790.012)  (948218)  (815693)  (572.806)  (818.506)  (700.693)  (990.466)  (915748) (1055386)  (780481)  (914573)  (880.361)
OUNT -
64 2320. g‘;gag S PAYABLE (194.985)  (187.372)  (203,350)  (208.167)  (172179)  (250972)  (272.383)  (231635)  (119449)  (161.535)  (194,550)  (232.529)  (287.359)  (208.960)
65 23501 CUSTOMER DEPOSITS (2075368)  (2.082.190) (2,098,737) (2107.316) (2.114464) (2.119.052) (2114,509) (2126,739) (2.132.502) (2.132453) (2.156.860) (2.194168) (2.322.227) (2.136.661)
66 23601 EXS%QECRUED -AD . {44,215)  (88429)  (132645)  (176:859)  (221,074)  (265289)  (309,504)  (353719)  (397.933)  (442.148) 35,868 - (184,304)
67 23602 [AXES ACCRUED -STATE (105972)  (124.865)  (137,169)  (112570)  (102488)  (93.964)  (93960)  (93,532)  (97.184)  (99.851)  (94586)  (98550)  (115386)  (105391)
GROSS RECEIPTS
68 23603 ;ggézgzgm’m -FPSC (58.751)  (17.076)  (33.687)  (49.165)  (60.276)  (69.993)  (78.664) 8.019)  (15861)  (23.900)  (31.796)  (39.545)  (50.691)  (41.340)
TAXES ACCRUED -
B9 230 e D FICA (822) (7.788)  (11905)  (18.803) (5.353) 7.024 (1.207) (243) (564) (724) (164) (381) (630) (3.197)
70 2360 1§ES ACCRUED - INCOME (40893)  (360317)  (711453)  (815.037)  (867.577)  (945656)  (306.935)  (384,.817)  (489.649)  (610581)  (687.762)  (779.410)  (481.758)  (575527)
INTEREST ACCRUED-
99,032 65,376
7 2310 e e D s (94134)  (103369)  (98.899)  (10.698)  (20.486)  (30.725)  (40290)  (51127)  (60.857)  (70.830)  (79.580)  (89.866)  ( ) )
72 2370 TJ;TEiLQCCRUED'NOTES (214409)  (236.877)  (337.114)  (439.517)  (461.750)  (223340)  (212.014)  (235247)  (337.142)  (430.243)  (461,802) . (222.866)  (134.950)  (304,398)
DIVIDENDS DECLARED - i i i i i . . B . . . 2,280 351
73 230 DMIOENDS D (2.280) (2.280) (351)
WITHHOLDING TAXES ) ) ) i i ) i i 143
74 2410 PAYABLE 294 24 (13.616) (12.433) 21,268 (343)
75 2410  TAXCOLLECTIONS PAYABLE  (258514)  (282421)  (280,114)  (268.596)  (245307)  (269.136)  (313420)  (335874)  (312.065)  (336.588)  (286.244)  (239.204)  (268.716)  {284.323)
76 2420  EMPLOYEE FUND 54 (214) (1.124) {998) (1.054) (946) (1.110) (1.043) (934) (889) (768) (863) (1,138) (848)
77 2420  ACCRUED VACATION (290452)  (200452)  (290.452)  (290,452)  (290.452)  (290.452)  (290.452)  (290.452)  (200452)  (290.452)  (290.452)  (290452)  (323.504)  (292.994)
PROFESSIONAL FEES &
: 66 65,968 70.801 71,072 69,904 (62.193)  (50587)  (41.655)  (52.307)
78 2420 PROTESSONALTEES (37.512)  (20276)  (33.967)  (47.095)  (52.509)  (56.366) ) )« y )
79
80 DEFERRED CREDITS,
81 2520 gg%?xﬁg{‘gx"”c'fs FOR  (688.489)  (686:661)  (681.206)  (705290)  (707.647)  (734.167)  (920.912)  (943.860)  (955292)  (945.524)  (900,611)  (904,922)  (300.810)  (821,185)
82  2530.1 OTHER DF CR-CASHIER . ) 1 2 1 20) 53 58 239 @n 62 413 - 60
83 253021 OVERRECOVERY-FUEL (1.152.894) (1208101} (1,08026) (1.112490) (1.016.415)  (920340)  (824.265)  (798533)  (702.458) (1.015467) (1.037,614)  (341,539)  (845464)  (975,354)
84 253061 ggi';g&g{gﬁ* (107.034)  (94858)  (102.393)  (82249)  (93.242)  (76.924)  (73560)  (80.019)  (79.384)  (71437)  (T1563)  (57.569)  (44.652)  (79.603)
85 25501 INVEST TAX CREDIT (157.283)  (154589)  (151.895)  (149.201)  (146507)  (143813)  (141,119)  (138.425)  (135731)  (133037)  (130343)  (127.649)  (124961)  (141,119)
86
87 ACCUMULATED DEFERRED
INCOME TAXES.
88 2822%320821' ——_’T‘f)’fé’SMULATED DEFERRED 0 506537) (6.217.731) (6.249.645) (6.196,513) (6.160.627) (6.237.537) (6.404.978) (6.366.958) (6,348902) (7.032304) (6,935.132) (6,939.934) (6.938.060) (6.486.528)
89 -
90 TOTAL LIABLIT) (51.215433) (51.221668) (51598.275) (51,060.503) (51.164.041) (51.360373) (52.272,579) (52.412.776) (52,506,960) (52.794,872) (51.987.317) (51,307.554) (51.738.799) (51.741,628)
OTHER CREDITS
91 REFERENCE. }
92 RB = Rate Base; WC = Working Capital; CS = Capital Structure; ORP = Other Retum Provided; NEU = Non-Electric Utility
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Schedule B-3 (2006) 13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS
FLORIDA PUBLIC SERVICE COMMISSION

Page 6 of 6
EXPLANATION: Derive the 13-month average system balance sheel by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Historical Year Ended 12/31/06
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite

Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-E{

15) (16) [§52) (19) (20) 27 22) 23)
13 MONTH
Line  Account Account CONSOLIDATE  ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
6‘0 CURRENYT AND ACCRUED
LIABILITIES
Allocated Allocated Equity
61 23101 N BL %
310. OTES PAYABLE cs (3.309.077) (v idated Equity 32% (1,062.953) 26367 divstment (1,036.,586)
62 2320.  ACCOUNTS PAYABLE - FUEL RB, WC (2.522,614) DIRECT 100% (2,522,614) - - (2.522614)
ACCOUNTS PAYABLE - NET I o
63 2320 e e PUEL RB, WC (2.751,127) Adj. Gross Profit 32% (880,361) - - (880,361)
ACCOUNTS PAYABLE - Adjusted Gross o o
64 2320 Ginee RB.WC (152.208) [, o~ Payroll 32%/27% (208,959) - - (208,959)
65 2350.1 CUSTOMER DEPOSITS cs (2.136,661) DIRECT 100% (2,136,661) - - (2.136,661)
TAXES ACCRUED - AD
66 23601\ OREM RB, WC (184,304) DIRECT 100% (184,304) - - (184,304)
TAXES ACCRUED - STATE REG GROSS .
67 23602 oo e EPTS RB, WC (270232) pooer 39% (105,390) - (105,390)
TAXES ACCRUED - FPSC i o ) }
68 23603 \ccrooMENT RB, WC (129,188) Adj. Gross Profit 32% (41,340) (41.340)
TAXES ACCRUED - o } } 197
69 2380 | NEMPLOYMENT AND FICA RB, WC (11,840) Payroll 27% (3,197) (3.197)
70 2360 IxES ACCRUED - INCOME  pp e (1.798,521) Adj. Grass Profit 32% (575.526) . - (575526)
INTEREST ACCRUED-
% : R - 65,376
71 2370 1SUSTOMER DEPOSITS RB, WC (65,376) DIRECT 100% (65,376) ( )
INTEREST ACCRUED-NOTES
% 4, - - 304,399
72 2370 ANDLOANS RB, WC (981,931) Plant 31% (304,399) ( )
DIVIDENDS DECLARED - ]
% 51 - - 351
73 2380 orroReD RB, WC (1.096) Adj. Gross Profit 32% (351) (351)
WITHHOLDING TAXES o 24 ) R 243
74 2410 AYABLE RB, WC (1,272) Payroll 2% (343) (343)
75 2410  TAX COLLECTIONS PAYABLE RB, WC (284,322) DIRECT 100% (284,322) - - (284,322)
76 2420  EMPLOYEE FUND RB, WC (848) DIRECT 100% (848) - - (848)
77 2420  ACCRUED VACATION RB, WC (1,085,164) Payroll 27% (292,994) - - (292,994)
PROFESSIONAL FEES & I
X 32% 52,308 - - (52,308)
78 2420 L oENSES ACCRUED RB, WC (163,460) Adj. Gross Profit ( )
79 -
80 DEFERRED CREDITS. -
CUSTOMER ADVANCES FOR
100% 821,185 - - (821,185)
81 2520 (ONSTRUCTION RB (821,185) DIRECT b ( )
82 2530.1  OTHER DF CR-CASHIER RB, WC 60 DIRECT 100% 60 - - 60
83 253021 OVER RECOVERY-FUEL RB, WC (975,354) DIRECT 100% (975,354) - - (975.354)
84 2530.61 835.';5533‘.’55“ RB, WC (79,603) DIRECT 100% (79.603) - - (79,603)
85 2550.1  INVEST TAX CREDIT cs {141,119) DIRECT 100% (141,119) - - (141.,119)
86 .
87 ACCUMULATED DEFERRED
INCOME TAXES.
2820, 2821, ACCUMULATED DEFERRED -
: : 4 7) DIRECT 100% 6,486,527) 793,669 (5,692,858)
88 2630 TAXES cs (6,486,527) (o (
89
T I
1 7 51,741,625 1,931,490 (49,810,135)
90 OTHER CREDITS (51828,807) ¢ )
91 REFERENCE:
92 RB = Rate Base: WC = Working Capitat; CS =
Supporting Schedules: B-8 (2006), B10 (2006) Recap Schedules: B-1 {2006). B2-2 (2006), B-4 (2006)
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Schedule B-4 TWO YEAR HISTORICAL BALANCE SHEET Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide 13-month average system balance sheets by Type of Data Shown:
primary account for the most recent two historical Historic Year Ended 12/31/2005
COMPANY:FLORIDA PUBLIC UTILITIES calendar years not including the historical test Historic Year Ended 12/31/2006

Consolidated Electric Division year if provided elsewhere. Witness: Jim Mesite :
DOCKET NO.: 070304-El

Line Account 2005 2006

No. No. Account Name
1 ASSETS AND OTHER DEBITS
2
3 UTILITY PLANT:
4 1010 PLANT IN SERVICE 65,535,303 70,720,023
5 1070 Cwip 3,812,779 1,369,213
6 1080 PLANT RESERVE (29.076,380) (30,781,483)
7 1180 ALLOCATED COMMON PLANT IN SERVICE 1,617,663 1,589,177
8 1190 ALLOCATED COMMON PLANT RESERVE (583,211) (563,444)
9 1070 ALLOCATED COMMON CwiP 28,589 85,048
10
1 OTHER PROPERTY AND INVESTMENTS
12 12801 OTHER SPECIAL FUNDS 3,200 3,200
13
14
15 1310, 1340 CASH AND DEPOSITS 130,818 247,509
16 13401 SPECIAL DEPOSITS-ELECT - 268,938
17 1350.1 WORKING FUNDS- PETTY 6,231 8,000
18 1350.10 WORKING FUNDS- PETTY 140 143
19 1420, 1430 ACCOUNTS RECEIVABLE- 3.614,975 3,443,963
20 1440 ALLOW. FOR UNCOLLAC (97,568) (34,335)
21 1540.1 MATERIALS & SUPPLIES 800,517 878,363
22 1630.3 STORES EXPENSE 85 (3.775)
23 16502, 5 PREPAID EXP - INSURANCE 215,270 254,432
24 1650.41 PREPAID EXP.-MAINTENANCE 13,634 16,457
25 1730.1 UNBILLED REVENUES 437,017 429,443
26 1820.2 REG ASSET-RET PLANS - 7.980
27 1840.7 CLEARING ACCOUNT--REFUNDS 178 1
28 1850.1 TEMPORARY SERVICES 20,427 25192
29

30 DEFERRED DEBITS.

31 1860.1 DEFERRED DEBITS - OTHER 353,254 169,302
32

33 1860.3 MISC DEF'D DR-UNDIST 14,513 14,078
34 1860.21 DEFERRED DEBITS - UNDERRECOVERY FUEL 1,658,615 -
35 1810, 1890 NET UNAMORTIZED DEBT DISCOUNT 688,560 . 644,292
36 1900 ACCUMULATED DEFERRED TAXES 498,489 1,018,408
37 R —
38 TOTAL ASSETS AND OTHER DEBITS. T 19832258 49,810,135
39
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Schedule B-4 TWO YEAR HISTORICAL BALANCE SHEET Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide 13-month average system balance sheets by

primary account for the most recent two historical
calendar years not including the historical test
year if provided efsewhere.

Type of Data Shown: .
Historic Year Ended 12/31/2005
Historic Year Ended 12/31/2006
Witness: Jim Mesite

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E!l

Line Account 2005 2006

No. No. Account Name

40 LIABILITIES AND OTHER CREDITS

41

42 PROPRIETARY CAPITAL

43 20101 COMMON STOCK ISSUED (2,572,294) (2.895,020)
44 20401 PREFERRED STOCK ISSUED-$1 (191,500) (187,953)
45 20701 PREM ON CAPITAL STOCK (2,062,313) (1.714,310)
46 21101 MISCELLANEOUS PAID IN CAPITAL - ALLOCATED (535,806) (298,337)
47 21401 CAPITAL STOCK EXPENSE 136,744 134,211
48 2160.1 UNAPPROPRIATED RETAINED EARNINGS (10,060,788) (10,246,479)
49 2170.1 COMMON STOCK REACQUIRED 1,305,857 941,076
50

51 LONG TERM DEBT

52 2210.1 BONDS (16,034,860) (16,445,904)
53

54 OTHER NON-CURRENT LIABILITIES.

55 2280.11 ELECTRIC STORM RESERVE (1,559,228) (1,564.,650)
56 228031 PENSIONS RESERVE (4,422) (404,193)
57 2280.32 MEDICAL POST-RETIREMENT (586,070) (642,292)
58 2280.34 401(K) ACCRUAL COMPANY SH 20 68
59 2280.201 ACCRUED LIABILITY INS (104,480) (80,412)
60

61 CURRENT AND ACCRUED LIABILITIES

62 2310.1 NOTES PAYABLE (998,673) (1,036,586)
63 2320. ACCOUNTS PAYABLE - FUEL (2,432,298) (2.522,614)
64 2320. ACCOUNTS PAYABLE - NET OF GAS & FUEL (836,272) (880,361)
65 2320. ACCOUNTS PAYABLE - OTHER (328,544) (208,959)
66 2350.1 CUSTOMER DEPOSITS (2,017,756) (2,136,661)
67 2360.1 TAXES ACCRUED - AD VALOREM (189,354) (184,304)
68 2360.2 TAXES ACCRUED - STATE GROSS RECEIPTS (228,527) (105,390)
69 2360.3 TAXES ACCRUED - FPSC ASSESSMENT (43,585) (41,340)
70 2360 TAXES ACCRUED - UNEMPLOYMENT AND FICA (4.158) (3.197)
7 2360 TAXES ACCRUED - INCOME TAX (406,926) (575,526)
72 2370 INTEREST ACCRUED-CUSUSTOMER DEPOSITS (61,842) (65,376)
73 2370 INTEREST ACCRUED-NOTES AND LOANS (390,039) (304,399)
74 2380 DIVIDENDS DECLARED - PREFERRED (876) (351)
75 2410 WITHHOLDING TAXES PAYABLE (6.156) (343)
76 2410 TAX COLLECTIONS PAYABLE (323,079) (284,322)
77 2420 EMPLOYEE FUND (1,611) (848)
78 2420 ACCRUED VACATION (286.504) (292,994)
79 2420 PROFESSIONAL FEES & EXPENSES ACCRUED (44,904) (52,308)
80

81 DEFERRED CREDITS.

82 2520 CUSTOMER ADVANCES FOR CONSTRUCTION (608,099) (821,185)
83 25301 OTHER DF CR-CASHIER 98 60
84 2530.21 OVER RECOVERY-FUEL (677,071) (975,354)
85 2530.61 OVER RECOVERY-CONSERVATION (134,597) (79,603)
86 25501 INVEST TAX CREDIT (174,775) (141,119)
87

88 ACCUMULATED DEFERRED INCOME TAXES.

89 2820, 2821, 2830. ACCUMULATED DEFERRED TAXES (7.367,570) (5.692,858)
90

91 TOTAL LIABILITIES AND OTHER CREDITS {49.832.258) {49,810.135)

Supporting Schedules: B-3 (2006)

Recap Schedules:

6263



Schedule B-6 (2006) JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 1 of 3
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year and the Historic Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-E}
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
1 Electric Plant in Service:
2 Intangible
3 Production:
4 Steam - - -
5 Nuclear - - -
6 Other - - _
7 Total Production - - _
8 Transmission:
9 Land and Land Rights 74,148 74,148 74,148 100%
10 Structure and Improvements 22,007 22,007 22,007 100%
11 Station Equipment 2,414,632 2,414,632 2,414,632 100%
12 Towers & Fixtures 224,665 224,665 224,665 100%
13 Poles & Fixtures 2,346,420 2,346,420 2,346,420 100%
14 0O.H. Conductor and Devices 1,858,642 1,858,642 1,858,642 100%
15 U.G. Conductor and Devices - - -
16 Roads and Trails 6,788 6,788 6,788 100%
17 Total Transmission 6,947,302 6,947,302 6,947,302 100%
18 Distribution:
19 Land and Land Rights 32,878 32,878 32,878 100%
20 Structure and Improvements 96,042 96,042 96,042 100%
21 Station Equipment 5,673,433 5,673,433 5,673,433 100%
22 Poles and Fixtures 8,717,909 8,717,909 8,717,909 100%
23 O.H. Conductors 9,425,756 9,425,756 9,425,756 100%
24 U.G. Conduits 2,447,327 2,447,327 2,447,327 100%
25 U.G. Conductors 4,639,024 4,639,024 4,639,024 100%
26 Line Transformers 12,830,071 12,830,071 12,830,071 100%
27 Services 8,005,494 8,005,494 8,005,494 100%
28 Meters 3,335,843 3,335,843 3,335,843 100%
29 Installed on Customer Premises 1,936,496 1,936,496 1,936,496 100%
30 Street Lighting 1,177,470 1,177,470 1,177,470 100%
31 Total Distribution 58,317,743 58,317,743 58,317,743 100%
32 General Plant 5,522,761 5,522,761 5,522,761 100%
33 Total Electric Gross Plant 70,787,806 70,787,806 70,787,806 100%
34 Allocated Common Plant 1,589,177 1,589,177 1,589,177 100%
35 Adjustments (67,783) (67,783) 67,783 100%
36 Total Gross Plant 72,309,200 72,309,200 72,309,200 100%
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Schedule B-6 (2006)

JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 2 of 3
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year and the Historic Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-EI
Line Totatl FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
1 Accumulated Depreciation:
2 Intangible
3 Production:
4 Steam - - -
5 Nuclear - - -
6 Other - - -
7 Total Production - - -
8 Transmission:
9 Land and Land Rights (33,164) (33,164) (33,164) 100%
10 Structure and Improvements (10,036) (10,036) (10,036) 100%
1 Station Equipment (581,595) (581,595) (581,595) 100%
12 Towers & Fixtures (164,973) (164,973) (164,973) 100%
13 Poles & Fixtures (787,408) (787,408) (787,408) 100%
14 O.H. Conductor and Devices (545,184) (545,184) (545,184) 100%
15 U.G. Conductor and Devices - - -
16 Roads and Trails 3,785 3,785 3,785 100%
17 Total Transmission (2,126,145) (2,126,145) (2,126,145) 100%
18 Distribution:
19 Land and Land Rights (4,744) (4,744) (4,744) 100%
20 Structure and Improvements (29,563) (29,563) (29,563) 100%
21 Station Equipment (1,184,368) (1,184,368) (1,184,368) 100%
22 Poles and Fixtures (3,895,313) (3,895,313) (3,895,313) 100%
23 O.H. Conductors (4,816,713) (4,816,713) (4,816,713) 100%
24 U.G. Conduits (524,944) (524,944) (524,944) 100%
25 U.G. Conductors (1,517,784) (1,517,784) (1,517,784) 100%
26 Line Transformers (7,172,886) (7,172,886) (7,172,886) 100%
27 Services (3,620,890) (3,620,890) (3,620,890) 100%
28 Meters (1,773,897) (1,773,897) (1,773,897) 100%
29 Installed on Customer Premises (632,764) (632,764) (632,764) 100%
30 Street Lighting (438,848) 438,848 (438,848) 100%
31 Total Distribution (25,612,714) (25,612,714) (25.612,714) 100%
32 General Plant 3,075,994 (3.075,994) (3,075,994) 100%
33 Total Electric Accumulated Depreciation (30,814,853) (30,814,853) (30,814,853) 100%
34 Allocated Common Reserve (563,444) (563,444) (563,444) 100%
35 Customer Advances for Construction (821,185) (821,185) (821,185) 100%
36 Adjustments 33,370 33,370 33,370 100%
37 Total Accumulated Reserve (32,166,112) (32,166,112) (32,166,112) 100%
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Schedule B-6 (2006)

JURISDICTIONAL SEPARATION FACTORS - RATE BASE

Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a development of jurisdictional separation Type of Data Shown:
factors for rate base for the test year and the Historic Year Ended 12/31/2006
COMPANY:FLORIDA PUBLIC UTILITIES most recent historical year. Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-El
Line Total FERC FPSC Jurisdictional
No. Description Company Jurisdictional Jurisdictional Factor
1 NET PLANT IN SERVICE 40,143,088 40,143,088 40,143,088 100%
2 CWIP:
3 Production - - -
4 Transmission 12,803 12,803 12,803 100%
5 Distribution 1,067,683 1,067,683 1,067,683 100%
6 Customer Accounts - - -
7 General 296,070 296,070 296,070 100%
8 Customer Services - - -
9 Allocated Common 85,048 85,048 85,048 100%
10 Adjustments 7,343 (7,343) (7,343) 100%
11 Total CWIP 1,454,261 1,454 261 1,454,261 100%
12 CWIP - NOT BEARING INTEREST
13 Production
14 Transmission
15 Distribution
16 Total CWIP Not Bearing Interest
17 PLANT HELD FOR FUTURE USE
18 UNAMORTIZED NUCLEAR SITE
19 WORKING CAPITAL
20 Net of Current Assets and Current Liabilities 1,687,010 1,687,010 1,687,010 100%
21 Preliminary Survey and Investigation Charges - - -
22 Prepayments 270,889 270,889 270,889 100%
23 Clearing Accounts - - -
24 Unamortized Deferred O & M - - -
25 Injuries and Damages Reserve (1,645,062) (1,645,062) (1,645,062) 100%
26 Property Insurance Reserves
27 Other Deferred Credits & Debits (1,995,343) (1,995,343) (1,995,343) 100%
28 Adjustments (1,857,601) ___ (1,857,601) _ (1,857,601) 100%
29 Total Working Capital (3.540,107) __ {3,540,107) _ {3,540107) 100%
30
31 Total Adjusted Rate Base 38057242 38,057,242 38,057,242 100%

—_— e e

Supporting Schedules: 8-3 (2006), B-8(2006), B-10(2006)
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Schedule B-7 (2006) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT Page 1 of 3

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION  Provide the depreciation rate and plant balances for each account Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES or sub-account to which a separate depreciation rate is prescribed. Historic Year Ended 12/31/2006
Consolidated Electric Division (include Amortization/Recovery schedule amounts) * Witness: Jim Mesite
DOCKET NO.: 070304-El
M @ (3) (4) (5) (6) 1) (8) (9)
Account/ Account/ Plant Total Total Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
Transmission Plant
1 352 STRUCTURES AND IMPROVEMENTS 2.0% 22,006 - - - 22,006 22,007
2 353 STATION EQUIPMENT 2.3% 2,414,632 - - - 2,414,632 2,414,632
3 354 TOWERS AND FIXTURES 2.2% 224,665 - - - 224,665 224,665
4 355 POLES AND FIXTURES 3.8% 2,334,273 12,582 - 15,369 2,362,224 2,346,420
5 356 OVERHEAD CONDUCTORS AND DEVICES 3.2% 1,825,626 51,100 - - 1,876,726 1,858,642
6 359 ROADS AND TRAILS 3.9% 6,788 - - - 6,788 6,788
7 - -
8 Total Transmission Plant 6,827,990 63,682 - 15,369 6,907,041 6,873,153
9
10
1 Distribution Plant
12
13 361 STRUCTURES & IMPROVEMENTS 2.2% 96,042 - - - 96,042 96,042
14 362 STATION EQUIPMENT 3.0% 5,140,457 669,480 - - 5,809,937 5,673,433
15 364 POLES, TOWERS, & FIXTURES 4.2% 8,513,073 479,429 (44,233) (18,800) 8,929,469 8,717,909
16 365 OVERHEAD CONDUCTORS & DEVICES 3.8% 9,221,904 439,465 (17,263) - 9,644,106 9,425,756
17 370 METERS 3.6% 3,282,840 202,560 (150,813) - 3,334,587 3,335,843
18 3601 LAND RIGHTS 1.9% 21,388 - - - 21,388 21,388
19 3662 UNDERGROUND CONDUIT - BURIED 2.0% 2,372,922 206,847 (4.474) - 2,575,295 2,447,327
20 3672 UNDERGROUND COND & DEVICES - BURIED 2.9% 4,410,932 468,540 (24,009) - 4,855,463 4,639,024
21 3681 LINE TRANSFORMERS - OVERHEAD 4.2% 6,859,712 231,161 (42,121) - 7,048,752 6,942,955
22 3683 LINE TRANSFORMERS - BURIED 4.2% 5,816,534 196,008 (35,715) - 5,976,827 5,887,118
23 3691 OVERHEAD SERVICES 3.8% 3,964,464 200,360 (4,221) - 4,160,603 4,057,492
24 3693 UNDERGROUND SERVICES - BURIED 3.8% 3,857,485 194,953 (4,108) - 4,048,330 3,948,002
25 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG 6.1% 1,203,134 188,375 (29,454) 2,253 1,364,308 1,271,529
26 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG 6.1% 629,198 98,514 (15,404) 1,178 713,486 664,967
27 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG 5.6% 619,468 36,608 (11,040) - 645,036 632,805
28 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG 5.6% 533,186 31,509 (9,502) - 555,193 544,665
29 = -
30 Total Distribution Plant 56,542,739 3,643,809 (392,357) (15,369) 59,778,822 58,306,255
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Schedule B-7 (2006)

PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION  Provide the depreciation rate and plant balances for each account Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES or sub-account to which a separate depreciation rate is prescribed. Historic Year Ended 12/31/2006
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) * Witness: Jim Mesite
DOCKET NO.: 070304-E1
1) (2) (3) (4) (5) (6) @) (8) 9)
Account/ Account/ Plant Total Total Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
31 General Plant
32
33 390 STRUCTURES AND IMPROVEMENTS 2.0% 1,416,136 25,070 - - 1,441,206 1,434,312
34 396 POWER OPERATED EQUIPMENT 6.3% 111,618 - - 82,717 194,335 124,344
35 397 COMMUNICATION EQUIPMENT 20.0% 155,351 - (11,320) - 144,031 95,794
36 398 MISCELLANEQUS EQUIPMENT 14.3% 16,987 3,235 - (3.234) 16,988 18,231
37 399 MISCELLANEOQUS TANGIBLE 20.0% 10,000 - - - 10,000 10,000
38 3911 OFFICE FURNITURE 14.3% 7.369 - - - 7,369 7,369
39 3912 OFFICE MACHINES 20.0% 28,052 - (2,218) - 25,834 27,447
40 3913 COMPUTER EQUIPMENT 20.0% 197,390 28,758 (42,068) 36,544 220,624 214,686
11 391305 SOFTWARE 20.0% 321,670 360,744 - - 682,414 615,634
42 3931 STORES EQUIPMENT-FIXED 14.3% 106,918 - - - 106,918 106,918
43 3932 STORES EQUIPMENT-PORTABLE 14.3% 761 - - - 761 761
414 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED 14.3% 35,928 - - - 35,928 35,928
45 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE 14.3% 97,180 4,897 (3.330) 3,234 101,981 98,350
46 3951 LABORATORY EQUIPMENT-FIXED 14.3% 63,666 - - - 63,666 63,666
47 3952 LABORATORY EQUIPMENT-PORTABLE 14.3% 32,090 - - - 32,090 32,089
48 3973 COMMUNICATION EQUIPMENT - 53,553
49
50 Total General Plant 2,601,116 422,704 (58,936) 119,261 3,084,145 2,939,080
51
52
53 Transportation Equipment
54
55 3921 PASSENGER CARS 9.2% 96,020 - - - 96,020 96,020
56 3922 LIGHT TRUCKS & VANS 11.3% 515,969 43,751 (39,342) 39,487 559,865 512,040
57 3923 HEAVY TRUCKS 9.5% 1,912,786 354,425 (220,070) - 2,047,141 1,799,630
58 3924 TRAILERS 4.0% 102,903 8,108 - - 111,011 103,527
59
60 Total Transportation Equipment 2,627,679 406,284 (259,412) 39,487 2,814,037 2,511,217
61
62 TOTAL DEPRECIABLE PLANT IN SERVICE 68,599,524 4,536,479 (710,705) 158,748 72,584,045 70,629,706
63
64
65 NON-DEPRECIABLE PLANT
66
67 3501 LAND 56,519 - - - 56,519 56,519
68 350 LAND RIGHTS 17,629 - - - 17,629 17,629
69 360 DISTRIBUTION PLANT-LAND 11,072 5,431 - - 16,503 11,490
70 389 GENERAL PLANT-LAND 72,462 - - - 72,462 72,462
71
72 TOTAL NON-DEPRECIABLE PLANT 157,682 5,431 - - 163,113 158,100
7
72 TOTAL ELECTRIC PLANT IN SERVICE 68,757,206 4,541,910 {710,705) 158,748 72,747,158 70,787,806
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Schedule B-7 (2006) PLANT BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 3 of 3
FLORIDA PUBLIC SERVICE COMMISSION
EXPLANATION  Provide the depreciation rate and plant balances for each account Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES or sub-account to which a separate depreciation rate is prescribed. Historic Year Ended 12/31/2006
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) * Witness: Jim Mesite
DOCKET NO.: 070304-EI
()] (2) (3) (4) (5) (6) (7) (8) (9)
Account/ Account/ Plant Total Total Plant
Line Sub-account Sub-account Depreciation Balance Plant Plant Adjustments Balance 13-Month
No. Number Title Rate* Beg. of Year Added Retired or Transfers End of Year Average
75 Total Common Plant
76
77 303 MISC INTANGIBLE PLANT 0.0% 1,833 - - - 1,833 1,833
78 389 LAND 0.0% 341,926 - - - 341,926 341,926
79 390 STRUCTURES & IMPROVEMENTS 2.5% 2,092,535 73,955 (52,388) - 2,114,102 2,100,342
80 3911 OFFICE FURNITURE 4.8% 29,474 4,599 (513) 4,360 37,920 35,693
81 3912 OFFICE EQUIPMENT 7.5% 150,689 - (8,348) - 142,341 144,909
82 3913 COMPUTER SORTWARE & EQUIPMENT 11.1% 753,806 158,826 (374,612) (45,919) 492,101 582,072
83 391305 SOFTWARE 11.1% 1,865,961 33,083 (129,519) (52,467) 1,717,058 1,844,442
84 3921 TRANSPORTATION - AUTOMOBILES 11.3% 93,106 32,553 - (41,532) 84,127 81,023
85 3922 TRANSPORTATION - PICKUPS & VANS 8.2% 49,436 75,233 - - 124,669 111,612
86 397 COMMUNICATION EQUIPMENT 7.8% 113,896 - - 3,059 116,955 114,254
87 398 MISCELLANEOUS EQUIPM 6.0% 2,190 4,586 - - 6,776 2,543
88 399 MISC-TANGIBLE ASSETS 20.0% 12,789 10,180 - - 22,969 17,491
89
90 Common Plant 5,507,641 393,015 (565,380) (132,499) 5,202,777 5,378,140
91
92 AS ALLOCATED (Electric Division}
a3 Allocation Percent
94
95 303 MISC INTANGIBLE PLANT 30.0% 550 - - - 550 550
96 389 LAND 30.0% 102,578 - - - 102,578 102,578
97 390 STRUCTURES & IMPROVEMENTS 30.0% 627,761 22,187 (15.716) - 634,231 630,103
98 3911 OFFICE FURNITURE 30.0% 8,842 1,380 (154) 1,308 11,376 10,708
99 3912 OFFICE EQUIPMENT 30.0% 45,207 - (2,504) - 42,702 43,473
100 3913 COMPUTER SORTWARE & EQUIPMENT 29.0% 218,604 46,060 (108,637) (13,317) 142,709 168,801
101 391305 SOFTWARE 29.0% 541,129 9,594 (37,561) (15,215) 497,947 534,888
102 3921 TRANSPORTATION - AUTOMOBILES 30.0% 27,932 9,766 - (12,460) 25,238 24,307
103 3922 TRANSPORTATION - PICKUPS & VANS 30.0% 14,831 22,570 - - 37,401 33,484
104 397 COMMUNICATION EQUIPMENT 30.0% 34,169 - - 918 35,087 34,276
105 398 MISCELLANEOUS EQUIPM 30.0% 657 1,376 - - 2,033 763
106 399 MISC-TANGIBLE ASSETS 30.0% 3,837 3,054 - - 6,891 5,247
107
108 Total Allocated Common Plant 1,626,095 115,985 (164,573) (38,766) 1,538,742 1,589,177
109
110
11 TOTAL PLANT BALANCE 70,383,301 4,657,895 (875,278) 119,982 74,285,900 72,376,982
112

13 Note: Electric Depreciation rates per Docket No. 020853-El, Order NO. PSC-03-1473-PAA-E|. Amortization per Rule 25 6.0142 List of Retirement Units
(Electrical Plant). Common Depreciation rates per Docket No. 040352-GU, Order NO. PSC-04-1045-PAA-GU.

Supporting Scheduies:B-3 (2006), B-8 (2006) Recap Schedules: B-1 (2006), B-3 (2006),
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Schedule B-8 (2006)

MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS

Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

Provide the monthly plant balances for each account or
sub-account to which an individual depreciation rate is
applied. These balances should be the ones used to
compute the monthly depreciation expenses excluding
any amortization/recovery schedules.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Jim Mesite

Account
Sub- Account
Line  account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No.  Number Title 2005 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 Average
1 Transmission Plant
2 352 STRUCTURES AND IMPROVEMENTS 22,007 22,007 22,007 22,007 22,007 22,007 22,007 22,007 22,007 22,007 22,007 22,007 22,007 22,007
3 353  STATION EQUIPMENT 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632 2,414,632
4 354 TOWERS AND FIXTURES 224,665 224,665 224 665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665 224,665
5 355 POLES AND FIXTURES 2334273 2334273 2334273 2334273 2334273 2,334,273 2,349,642 2,349,642 2,349,642 2,362,223 2,362,223 2,362,223 2,362,223 2,346,420
6 356 OVERHEAD CONDUCTORS AND DEVICES 1,825,626 1,859,999 1,859,999 1,859,999 1,859,999 1,859,999 1,859,999 1,859,999 1,859,999 1,859,999 1.859,999 1,859,999 1,876,726 1,858,642
7 359  ROADS AND TRAILS 6,788 6.788 6,788 6,788 6.788 6,788 6,788 6,788 6.788 6,788 6,788 6,788 6,788 6.788
8 Total Transmission Plant 6,827,991 6,862,364 6,862,364 6.862,364 6,862,364 6,862,364 6,877,733 6,877,733 6,877,733 6,890,314 6,890,314 6,890,314 6.907.041 6.873,153
9
10 Distribution Plant
" 361 STRUCTURES & IMPROVEMENTS 96,042 96,042 96,042 96.042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96,042 96.042 96,042
12 362  STATION EQUIPMENT 5,140,456 5.140.456 5,766,378 5,766,378 5,766,378 5,766,378 5,766,378 5,766,378 5,766,378 5,766,378 5,766,378 5,766,378 5,809,935 5,673,433
13 364 POLES, TOWERS, & FIXTURES 8,513,071 8,561,668 8,598,975 8.618.824 8,645,818 8,685,649 8,686,471 8,768,422 8,790,097 8,821,372 8,845,958 8,867,032 8,929,466 8,717,909
14 365 OVERHEAD CONDUCTORS & DEVICES 9,221,903 9,272,965 9,302,206 9,320,847 9,336,697 9,358,053 9,377,439 9,507,188 9,521,647 9,540,478 9,558,478 9,572,824 9,644,105 9,425,756
15 370 METERS 3,282,841 3,302,812 3.306,111 3,316,896 3.316.778 3,290,907 3,368,628 3,376,503 3,373,784 3,375,024 3,374,186 3,346,896 3,334,588 3,335,843
16 3601 LAND RIGHTS 21388 21,388 21,388 21388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388 21,388
17 3662 UNDERGROUND CONDUIT - BURIED 2,372,921 2,378,658 2,396,203 2,418,282 2,419,761 2,424,385 2,440,478 2,463,081 2,466,975 2,470,385 2,475,011 2,513,823 2,575294 2,447 327
18 3672 UNDERGROUND COND & DEVICES - BURIED 4,410,932 4,455,961 4,553,890 4,589,663 4,595,151 4,600,718 4,626,782 4,684,210 4,707,591 4,718,077 4,722,516 4,786,355 4,855,464 4,639,024
19 3681 LINE TRANSFORMERS - OVERHEAD 6,860,176 6,884,242 6,891,211 6.902.859 6.926,832 6,934,223 6,951,718 6,938,910 6,954,182 6.964.530 6,979,047 6,987,232 7,083,258 6,942,955
20 3683 LINE TRANSFORMERS - BURIED 5,816,073 5,824,607 5,825,303 5,852,633 5,861,361 5,866,961 5,874,242 5,933,429 5,937,408 5,940,441 5,931,967 5,925,784 5,942,323 5,887,118
21 3691 OVERHEAD SERVICES 3,996,876 4,004,474 4,020,484 4.028,478 4,037,907 4,045,328 4,056,700 4,066,751 4,079,872 4,089,741 4,097,089 4,104,534 4,118,162 4,057 492
22 3693 UNDERGROUND SERVICES - BURIED 3.825073 3.843,538 3,861,156 3.881,790 3,900,996 3,915,170 3,942,787 3,968,921 3,989,523 4,011,647 4,035,809 4,057,847 4,089,770 3,948,002
23 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG 1.231.854 1,247,719 1,256,404 1254410 1,258,179 1,261,341 1.270,349 1.272,546 1,275,616 1,284,350 1,298,120 1,301,536 1317448 1,271,529
24 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG 600,479 610,104 619,667 620.467 621,181 621,901 625,988 695,224 709,048 709,902 707,226 743,037 760.348 664,967
25 3731  STREET LIGHTING & SIGNAL SYSTEMS-AG 619,431 622,675 625,166 626,924 629,422 630,825 633,646 634,169 636,767 641,374 643,975 646,164 635,932 632,805
26 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG 533,222 534,276 535,304 537,132 537.389 539,040 540,199 540,490 548,605 556,227 556,696 557,769 564,297 544,665
27 Total Distribution Plant 56,542,738 56,801,585 57,675,888 57,853,013 57,971,280 58,058,309 58,279,235 58,733,652 58,874,923 59,007,356 59,109,886 59,294,641 59,778,820  58.306.256
28
29 General Plant
30 390 STRUCTURES AND IMPROVEMENTS 1,416,136 1,429,856 1,429,856 1,432,256 1,432,256 1,432,256 1,438,706 1.438,706 1,438,706 1,438,706 1,438,706 1,438,706 1,441,206 1,434,312
31 396 POWER OPERATED EQUIPMENT 111,618 111,618 111,618 111,618 111,618 111,618 111,618 111,618 111,618 111,618 111,618 194,335 194,335 124,344
32 397 COMMUNICATION EQUIPMENT 96,470 96,470 96,470 96,470 96,470 96,470 96,470 96,470 96,470 96,470 96,470 92,075 92,075 95,794
33 398  MISCELLANEOUS EQUIPMENT 16,987 16,987 16,987 16.987 16,987 16,987 20,221 20,221 20,221 20,221 20,221 16,987 16,987 18,231
34 399  MISCELLANEOUS TANGIBLE 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000
35 3911 OFFICE FURNITURE 7.369 7.369 7.369 7.369 7.369 7.369 7,369 7,369 7.369 7,369 7.369 7,369 7,369 7.369
36 3912 OFFICE MACHINES 28,053 28.053 28,053 28,053 28,053 28,053 27,109 27,109 27,109 27,109 27,109 27,109 25,835 27,447
37 3913 COMPUTER EQUIPMENT 197,390 197,390 197,390 209,929 219,820 219,820 197,910 224,563 224,737 223,307 237,410 220,624 220,624 214,686
38 391305 SOFTWARE 321,670 321.670 535,756 682,414 682,414 682,414 682,414 682,414 682,414 682,414 682,414 682,414 682,414 615,634
39 3931 STORES EQUIPMENT-FIXED 106,918 106.918 106,918 106.918 106.918 106,918 106,918 106,918 106,918 106,918 106,918 106,918 106,918 106,918
40 3932 STORES EQUIPMENT-PORTABLE 761 761 761 761 761 761 761 761 761 761 761 761 761 761
41 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED 35,928 35,928 35,928 35,928 35,928 35,928 35,928 35,928 35,928 35,928 35,928 35,928 35,928 35,928
42 3942 TOOLS, SHOP. & GARAGE EQUIP-PORTABLE 97,180 98,352 98.352 96,656 96.656 96,656 96,656 96,656 96,656 100,381 100,381 101,982 101,982 98,350
43 3951 LABORATORY EQUIPMENT-FIXED 63,666 63.666 63,666 63,666 63,666 63,666 63,666 63,666 63,666 63,666 63,666 63,666 63,666 63,666
44 3852 LABORATORY EQUIPMENT-PORTABLE 32,089 32,089 32,089 32,089 32.089 32,089 32,089 32,089 32,089 32,089 32,089 32,089 32,089 32,089
45 3973 COMMUNICATION EQUIPMENT 58,881 58,881 58,881 51,955 51,955 51,955 51,955 51,955 51,955 51,955 51,955 51,955 51,955 53,553
46 Total General Plant 2,601,116 2,616,008 2,830,094 2,983,069 2,992,960 2,992,960 2,979,790 3.006,443 3,006,617 3,008,912 3.023.015 3.082.918 3.084,144 2,939,080
a7
48 Transportation Equipment
49 3921 PASSENGER CARS 96,020 96.020 96,020 96,020 96,020 96,020 96,020 96,020 96,020 96,020 96,020 96,020 96,020 96,020
50 3922 LIGHT TRUCKS & VANS 515968 515,968 515,968 515,968 504,080 494,080 516,812 499,359 499 359 499,359 499 359 520,378 559,864 512,040
51 3923 HEAVY TRUCKS 1.912,788 1.912,788 1.912,788 1,912,788 1,692,718 1,692,718 1,692,718 1,692,718 1,692,718 1,692,718 1,692,718 1,847,866 2,047,143 1,799,630
52 3924 TRAILERS 102,903 102,903 102,903 102,903 102,903 102,903 102,903 102,903 102,903 102,903 102,903 102,903 111,011 103,527
53 Total Transportation Equipment 2,627,679 2,627,679 2,627,679 2,627,679 2,395.721 2,385,721 2,408,453 2,391,000 2,391,000 2,391,000 2,391,000 2,567,167 2,814,038 2,511,217
54 TOTAL DEPRECIABLE PLANT IN SERVICE 68,509,524 68.907,636 69,996,025 70,326,125 70,222,325 70299354 70545211 _ 71,008,828 71,150,273 71,297,582 71,414,215 71,835,040 72,584,043 70,629,706
55
56 NON-DEPRECIABLE PLANT
57 350 LAND 17,629 17,629 17,629 17.629 17.629 17,629 17,629 17.629 17,629 17.629 17.629 17.629 17,629 17,629
58 3501 LAND RIGHTS 56.519 56,519 56.519 56.519 56.519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519 56,519
59 360 DISTRIBUTION PLANT-LAND 11.072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 11,072 16,503 11,490
60 389  GENERAL PLANT-LAND 72,462 72.462 72,462 72,462 72,462 72,462 72462 72,462 72,462 72,462 72,462 72,462 72,462 72,462
61 TOTAL NON-DEPRECIABLE PLANT 157,682 157,682 157,682 157.682 157,682 157,682 157,682 157,682 157,682 157.682 157,682 157,682 163,113 158,100
63 TOTAL ELECTRIC PLANT IN SERVICE 68.757.206 60065318 70,153,707  70.483.807 70,380,007 70,457,036 70,702,893 71,166,510 71,307,955 71455264 71,571,897 71992722 72,747,156 70,787,806
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Schedule B-8 (2006)

MONTHLY PLANT BALANCES TEST YEAR - 13 MONTHS

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

Provide the monthly plant balances for each account or
sub-account to which an individual depreciation rate is
applied. These balances should be the ones used to
compute the monthly depreciation expenses exciuding
any amortization/recovery schedules.

Type of Data Shown:
Historic Year Ended 12/31/2006
Witness: Jim Mesite

Account
Sub- Account
Line  account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No.  Number Title 2005 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 Average
64 COMMON PLANT
65 303 MISC INTANGIBLE PLANY 1,833 1,833 1833 1.833 1,833 1,833 1.833 1833 1,833 1,833 1,833 1,833 1,833 1,833
66 389 LAND 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926 341,926
87 390 STRUCTURES & IMPROVEMENTS 2,092,535 2,092,535 2,092,535 2.092,535 2,092535 2,092,535 2,105,855 2,105,855 2,105,855 2,105,855 2,105,855 2,105,855 2,114,103 2,100,342
68 3911 OFFICE FURNITURE 29,474 29,474 34,073 34,073 33,560 37,920 37,920 37,920 37,920 37.920 37,920 37.920 37.920 35,693
69 3912 OFFICE EQUIPMENT 150,689 150,689 150,689 150,689 142,340 142,340 142,340 142,340 142,340 142,340 142,340 142,340 142,340 144 909
70 3913 COMPUTER SORTWARE & EQUIPMENT 753,806 754 807 765,200 759,886 529,361 510,593 492,787 500,864 500,864 500,943 512,468 493,261 492,102 582,072
71 391305 SOFTWARE 1,865,961 1,865,961 1,865,961 1,865,961 1,867,535 1,867,535 1,867,535 1,869,725 1,869,725 1,869,725 1.869,725 1,715,343 1,717,058 1,844,442
72 3921 TRANSPORTATION - AUTOMOBILES 93,106 95,583 95,583 72,032 54,051 54,051 84,127 84,127 84127 84127 84,127 84,127 84,127 81,023
73 3922 TRANSPORTATION - PICKUPS & VANS 49,436 73,101 103,201 103,201 124,669 124,669 124,669 124,669 124,669 124,669 124,669 124,669 124,669 111,612
74 397 COMMUNICATION EQUIPMENT 113,896 113,896 113,896 113,896 113.896 113,896 113,896 113,896 113,896 113,896 113,896 115,486 116,955 114,254
75 398  MISCELLANEOUS EQUIPM 2,190 2,190 2,190 2,190 2,190 2,190 2,190 2,190 2,190 2,190 2190 2,190 6,776 2,543
76 399 MISC-TANGIBLE ASSETS 12,789 12,789 17,883 17,883 17.883 17,883 17,883 17,883 17.883 17,883 17,883 17,883 22,969 17,491
77
78 Total Common Plant 5,507,641 5,534,784 5,584,970 5,556,105 5,321,779 5,307,371 5,332,861 5,343,228 5,343,228 5,343,307 5,354,832 5,182,833 5,202,778 5,378,140
79
80 Allocation
81 AS ALLOCATED (Electric Division} Rate
82 303 MISC INTANGIBLE PLANT 30% 550 550 550 550 550 550 550 550 550 550 550 550 550 550
83 389 LAND 30% 102,578 102,578 102,578 102,578 102,578 102,578 102,578 102,578 102,578 102,578 102,578 102,578 102,578 102,578
84 390 STRUCTURES & IMPROVEMENTS 30% 627.761 627,761 627.761 627,761 627,761 627,761 631,757 631,757 631,757 631,757 631,757 631,757 634,231 630,103
85 3911 OFFICE FURNITURE 30% 8.842 8.842 10,222 10222 10,068 11,376 11,376 11,376 11,376 11,376 11,376 11,376 11,376 10,708
86 3912  OFFICE EQUIPMENT 30% 45,207 45,207 45,207 45,207 42,702 42,702 42,702 42,702 42,702 42,702 42,702 42,702 42,702 43,473
87 3913 COMPUTER SORTWARE & EQUIPMENT  29% 218,604 218,894 221,908 220.367 153,515 148,072 142,908 145,251 145,251 145273 148,616 143,046 142,710 168,801
88 391305 SOFTWARE 29% 541,129 541,129 541,129 541,129 541,585 541,585 541,585 542,220 542,220 542,220 542,220 497 449 497,947 534,888
89 3921 TRANSPORTATION - AUTOMOBILES 30% 27,932 28,675 28,675 21,610 16,215 16,215 25,238 25238 25,238 25,238 25238 25,238 25,238 24,307
90 3922 TRANSPORTATION - PICKUPS & VANS 30% 14,831 21,930 30,960 30,960 37.401 37.401 37.401 37,401 37.401 37,401 37.401 37,401 37,401 33,484
9 397 COMMUNICATION EQUIPMENT 30% 34,169 34,169 34,169 34,169 34,169 34,169 34,169 34,169 34,169 34,169 34,169 34,646 35,087 34,276
92 398  MISCELLANEQUS EQUIPM 30% 657 657 657 657 657 657 657 657 657 657 657 657 2,033 763
93 399  MISC-TANGIBLE ASSETS 30% 3.837 3,837 5.365 5,365 5.365 5,365 5.365 5,365 5.365 5,365 5,365 5.365 6,891 5247
gg Total Aliocated Common Plant 1,626,095 1,634,228 1,649,179 1,640,573 1,572,565 1,568,430 1,576,285 1,579,263 1,579,263 1,579,285 1,582,628 1,532,764 1,538,742 1,589,177
Supporting Schedules:
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Schedule B-3 (2006)

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 1 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the depreciation reserve balances for each account or Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES sub-account to which an individual depreciation rate is applied. Historic Year Ended 12/31/2006
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) Witness: Jim Mesite
DOCKET NO.: 070304-E!
(1) (2) (3) (4) (%) ©) [ 8) 9
Account/ Account/ Accumulated Total Accumulated
Line  Sub-account Sub-account Depreciation Depreciation Net Adjustments Depreciation 13-Month
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average
1 Transmission Plant
2 3501 LAND RIGHTS (32,540) (1,248) - - - (33,788) (33,164)
3 352 STRUCTURES AND IMPROVEMENTS (9.814) (444) - - - (10,258) (10,036)
4 353 STATION EQUIPMENT (553,827) (55,536) - - - (609,363) (581,595)
5 354 TOWERS AND FIXTURES (162,501) (4,944) - - - (167,445) (164,973)
6 355 POLES AND FIXTURES (739,611) (89,115) - 470 (6,822) (835,078) (787,408)
7 356 OVERHEAD CONDUCTORS AND DEVICES (515,509) (59,428) - - - (574,937) (545.184)
8 359 ROADS AND TRAILS (3.653) (264) - - - (3.817) (3,785)
9 Total Transmission Plant (2,017,455) (210,979) - 470 (6.822) (2,234,786) (2,126,145)
10
11 Distribution Plant
12 361 STRUCTURES & IMPROVEMENTS (28,507) (2,112) - - - (30,619) (29,563)
13 362 STATION EQUIPMENT (1,103,729) (169,862) - 10,247 - (1,263,343) (1,184,368)
14 364 POLES, TOWERS, & FIXTURES (3,765,535) (365,410) 44,233 48,551 8,345 (4,029,815) (3.895.313)
15 365 OVERHEAD CONDUCTORS & DEVICES (4,649,108) (357,485) 17,263 8,477 - (4,980,855) (4,816,713)
16 370 METERS (1,783,297) (120,095) 150,813 7.330 - (1,745,249) (1,773,897)
17 3601 LAND RIGHTS (4,540) (408) - - - (4,948) (4.744)
18 3662 UNDERGROUND CONDUIT - BURIED {501,130) (48,730) 4,474 430 - (544,956) (524,944)
19 3672 UNDERGROUND COND & DEVICES - BURIED (1,456,096) (134,009) 24,009 1,234 - (1,564,861) (1,517,784)
20 3681 LINE TRANSFORMERS - OVERHEAD (4,233,594) (269,091) 38,918 3,322 - (4,477,897) (4,358,332)
21 3682 LINE TRANSFORMERS-DU - - -
22 3683 LINE TRANSFORMERS - BURIED (2,703,536) (269,091) 38,918 3,323 - (2,912,933) (2.814,554)
23 3691 OVERHEAD SERVICES (1,978,770) (151,782) 4,164 6,047 - (2,114,922) (2.045,388)
24 3693 UNDERGROUND SERVICES - BURIED (1,502,917) (151,783) 4,165 6,048 - (1,649,906) (1,575,502)
25 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG (411,088) (58,705) 22,429 (2,133) (761) (448,858) (432,532)
26 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG (180,597) (58,706) 22,429 (2,133) (762) (221,169) (200,232)
27 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG (267.265) (32.919) 10,271 1,593 - (280,008) (278,317)
28 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG (145,922) (32,920) 10,271 1,593 - (175,290) (160,531)
29 Total Distribution Plant (24,715,631) (2,223,108) 392,357 93,929 6,822 (26,445,629) (25,612,714)
30
31 General Plant
32 389 GENERAL PLANT-LAND (6,704) - - - - (6,704) (6.704)
33 390 STRUCTURES AND IMPROVEMENTS (435,208) (28,676) - - - (463,884) (449,517)
34 396 POWER OPERATED EQUIPMENT (87,053) (7,467) - - (82,717) (177,237) (103,328)
35 397 COMMUNICATION EQUIPMENT (96,470) (7,105) 11,320 (150) - (122,010) (95.804)
36 3973 COMMUNICATION EQUIPMENT (29.606) (27,955)
37 398 MISCELLANEOUS EQUIPMENT (12,166) (1,878) - - 2,105 (11,940) (12,781)
38 3911 OFFICE FURNITURE (6,707) (329) - - - (7.036) (6,872)
39 3912 OFFICE MACHINES (24,844) (1,110) 2,218 - - (23,737) (24,790)
40 3913 COMPUTER EQUIPMENT (159,269) (29.159) 42,068 - - (146,359) (162,156)
4 391305 SOFTWARE (285,268) (64,960) - - B (350,228) (329,560)
42 3931 STORES EQUIPMENT-FIXED (93,183) (10.305) - - - (103,488) (98,336)
43 3932 STORES EQUIPMENT-PORTABLE (762) 1 - - - (761) (762)
44 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED (30,624) (5.,168) - - - (35,794) (33,209)
45 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE (67.101) (7,505) 3,330 - - (73,381) (69.623)
46 3951 LABORATORY EQUIPMENT-FIXED (45,101) (8.269) - - (2,105) (53,369) (49,235)
47 3952 LABORATORY EQUIPMENT-PORTABLE (25,451) (2.329) - - - (27,781) (26,615)
48 399 MISCELLANEOUS TANGIBLE (4,000) (2,000) - - - (6,000) {5,037)
49 Total General Plant (1,409,517) (176,259) 58,936 (150) (82,717) (1,609,709) (1,502,283)
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Schedule B-9 (2006)

DEPRECIATION RESERVE BALANCES BY ACCOUNT AND SUB-ACCOUNT

Page 2 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the depreciation reserve balances for each account or Type of Data Shown:
COMPANY:FLORIDA PUBLIC UTILITIES sub-account to which an individual depreciation rate is applied. Historic Year Ended 12/31/2006
Consolidated Electric Division (Include Amortization/Recovery schedule amounts) Witness: Jim Mesite
DOCKET NO.: 070304-El
(1 (2) (3) (4) () (6) (7 (8) 9)
Account/ Account/ Accumulated Total Accumulated
Line  Sub-account Sub-account Depreciation Depreciation Net Adjustments Depreciation 13-Month
No. Number Title Beg. of Year Accrued Retirements Salvage or Transfers End of Year Average
50 Transportation Equipment
51 3921 PASSENGER CARS (71.541) (8,832) - - - (80,374) (75,958)
52 3922 LIGHT TRUCKS & VANS (314,076) (57,416) 39,342 (3,629) (30,080) (365,860) (324,795)
53 3923 HEAVY TRUCKS (1,212,288) (169,001) 220,070 (5.000) - (1,166,218) (1,149,518)
54 3924 TRAILERS (21,382) (4,116) - - - (25,498) (23,440)
55 Total Transportation Equipment (1,619,287) (239,365) 259,412 (8.629) (30,080) (1,637,950) (1,573,711)
56 TOTAL ACCUM. PROVISION FOR DEPR. (29,761,890) (2,849,711) 710,705 85,620 (112,797) (31,928.074) (30,814,853)
57
58 COMMON PLANT
59 303 MISC INTANGIBLE PLANT - - - - - - -
60 389 GENERAL PLANT-LAND - - - - - - _
61 390 STRUCTURES AND IMPROVEMENTS (429,358) (52,476) 52,388 - - (429,446) (451,527)
62 3911 OFFICE FURNITURE (7,710) (1,706) 513 - (1,836) (10,739) (9.302)
63 3912 OFFICE MACHINES (32,039) (10,888) 8,348 - - (34,578) (31,767)
64 3913 COMPUTER EQUIPMENT (429,486) (65,443) 374,612 - (26,465) (146,783) (265.367)
65 391305 SOFTWARE (1,074,344) (205,912) 129,519 - 38,581 (1,112,156) (1,151,997)
66 3921 PASSENGER CARS (30,421) (20,143) - - 19,003 (31,562) (31,216)
67 3922 LIGHT TRUCKS & VANS (15.310) (9,064) - - - (24,374) (19,435)
68 397 COMMUNICATION EQUIPMENT 43,091 (8,891) - - (1,230) 32,969 38,506
69 398 MISCELLANEOUS EQUIPMENT (99) (132) - - - (231) (165)
70 399 MISCELLANEOUS TANGIBLE (2,497) _(1.249) - - - (3,745) (3.121)
7 Total Common Plant (1,978,173) (375,904) 565,380 - 28,053 (1,760,645) (1,925,392)
72
73 AS ALLOCATED (Electric Division)
74 303 MISC INTANGIBLE PLANT 30% - - - - - - -
75 389 GENERAL PLANT-LAND 30% - - - - - - -
76 390 STRUCTURES AND IMPROVEMENTS 30% (128,807) (15,743) 15,716 - - (128,834) (135,458)
77 3911 OFFICE FURNITURE 30% (2,313) (512) 154 - (551) (3.222) (2,791)
78 3912 OFFICE MACHINES 30% (9.612) (3.266) 2,504 - - (10,373) (9.530)
79 3913 COMPUTER EQUIPMENT 29% (124,551) (18,978) 108,637 - (7,675) (42,567) (76.956)
80 391305 SOFTWARE 29% (311,560) (59,714) 37,561 - 11,188 (322,525) (334,079)
81 3921 PASSENGER CARS 30% (9,126) (6,043) - - 5,701 (9.469) (9,365)
82 3922 LIGHT TRUCKS & VANS 30% (4.593) (2,719) - - - (7.312) (5.830)
83 397 COMMUNICATION EQUIPMENT 30% 12,927 (2,667) - - (369) 9,891 11,552
84 398 MISCELLANEOUS EQUIPMENT 30% (30) (40) - - - (69) (50)
85 399 MISCELLANEOUS TANGIBLE 30% (749) (375) - - - (1.124) (936)
86 Total Allocated Common Plant (578,414) (110,058) 164,573 - 8,295 (515,604) (563,444)
87
88 TOTAL DEPRECIABLE RESERVE BALANCE (30.340,304) (2,959,769) 875,278 85,620 (104,502) (32,443,678) (31,378,297)
89 NUCLEAR DECOMMISSIONING
90 FOSSIL DISMANTLEMENT
91 MISCELLANEQUS INTANGIBLES
92 TOTAL RESERVE BALANCE (30,340,304) (2,959,769) 875,278 85,620 (104,502) (32,443,678) (31,378,297)
Note:

* If data shown represents a historical calendar year, the related annual status report may be substituted for this schedule.

Supporting Schedules: B-10 (2006)

Recap Schedules: B-1 (2006)
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Schedule B-10 {2006)

MONTHLY RESERVE BALANCES TEST YEAR - 13 MONTHS

Page 10of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the monthly reserve balances for each account or Type of Data Shown
sub-account to which an individual depreciation rate is applied Hisloric Year Ended 12/31/2006
COMPANY FLORIDA PUBLIC UTILITIES Withess: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-Et
Account Account
Line Sub-account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No. Number Title 2005 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 Average
1 Transmission Plant
2
3 3501 LAND RIGHTS {32,540) {32.644) (32,748) (32,852) (32,956) (33,060) (33,164) {33.268) (33,372) (33.476) (33,580) {33,684) (33,788) (33,164)
4 352 STRUCTURES AND IMPROVEMENTS (9.814) (9.851) {9.888) (9.925) {9.962) (9.999) (10,036) {10.073) (10,110) (10.147) (10,184) {10.221) (10,258) (10.036)
5 353 STATION EQUIPMENT (553.827) (558,455) (563,083) (567.711) (572,339) {576,967) {581,595) (586.223) {590.851) (595.479) {600,107) (604,735) (609.363) {581,595}
6 354 TOWERS AND FIXTURES {162,501) (162,913} {163,325) (163,737) (164,149) {164,561) {164,973) (165,385) {165,797) (166,209) {166.621) (167.033) (167,445) {164,973}
7 355 POLES AND FIXTURES {739,811) (747.003) {754,395) (761,787) (768,709) (776,101) (790,315) (797.756) {805,197) (812,638) {820,118) (827,598) (835,078) (787.408)
8 356 OVERHEAD CONDUCTORS AND DEVICES {515,509) {520.377) (525,337) (530.297) (535,257} (540.217) (545177) (550,137) (555,097) (560,057) {565.017) {569,977) (574,937) {545,184)
90 359 ROADS AND TRAILS {3,653) (3.675) (3.697) 3.719) {3.741) {3.763) (3.785) (3.807) {3.829) (3.851) (3.873) (3.895) (3.917) (3.785)
1
1 Total Transmission Plant (2.017.455) _ (2.034,918)  (2.052.473) __ (2.070,028) _ (2,087.113) _ (2.104,668) _ (2,129,045)  (2,146,640) _ (2,164.753) __ (2,181,857) _ (2.199.500) __ (2.217.143) __ (2.234,786) __ (2.126.145)
12
13 Distribution Plant
14
15 361 STRUCTURES & IMPROVEMENTS {28.507) {28.683) (28,859) (29,035) (29.211) (29,387} {29.563) (29,739) {29,915) (30.081) (30,267} (30,443) (30,619) {29,563)
16 362 STATION EQUIPMENT {1,103,729) {1.116,580) (1,129,431) (1.142.368) (1.155.748) (1.168,341) (1,182,757} {1.197.173) (1.213,247) (1,227 ,557) {1,241.046) (1.255,462) (1.263,343) {1.184,368)
17 364 POLES, TOWERS, & FIXTURES (3.765,535) (3.790.463) (3,816,198) (3,833,146) (3.857.802) (3,879,802) (3,880,735) {3.907.621) (3.932.423) (3.959,140) {3.979,505) (4.006,879) (4.029,815) (3,895,313)
18 365 OVERHEAD CONDUCTORS & DEVICES {4.649,108) {4.674,604) (4.699.303}) (4.742,027) {4.767.786) (4.793,647) (4.810,930) {4,844,647) (4,870.476) (4,899.,086) (4.927 454) {4.957,343) (4,980,855} (4.816.713)
19 370 METERS {1.783.297) (1,792,985} (1.802,148) (1,788,928) {1.792,586) {1.748,463) {1.756.643) {1.763,642) (1.770,167) {1,778,554) {1,782.142) {1,755,858) (1,745,249) (1,773,897)
20 3601 LAND RIGHTS (4,540) (4,574) {4.608) (4,642) (4.676) (4.710) {4.744) (4.778) {4,812) (4,846) {4,880) (4,914) (4,948) (4.744)
21 3662 UNDERGROUND CONDUIT - BURIED (501.130) (505,085} {509.049) (513,042) (517.215) {521,248) (525,288) (529,355) {533.460) {537.571) (541.629) (545.241) (544,956) (524,944)
22 3672 UNDERGROUND COND & DEVICES - BURIED (1.456.096) (1.466,782) (1,477.432) (1.487.251) {1.495,643) (1.506,748) (1.517,867) (1.529,048) (1,540,368) (1.551,745) {1.563,147) {1.574,202) (1.564.861) (1.517.784)
23 3681 LINE TRANSFORMERS - OVERHEAD (4.233,594) (4.257,253) (4,280,373) (4,298.540) {4.321.684) (4.345.748) (4.369,092) (4,373,378) (4.391,970) (4.415,899) {4.434 541) {4.458.346) (4,477,897} {4,358,332)
24 3683 LINE TRANSFORMERS - BURIED (2.703536)  (2,723892)  (2744.278)  (2764440)  (2.784,924)  (2.805652)  (2.827,607)  (2.827.873)  (2,846485)  (2.866,712)  (2.860,586)  (2.900.289)  (2.912,933)  (2.814,554)
25 3691 OVERHEAD SERVICES (1,978,770} (1.990.366) (2.001.594) {2.012,088) {2.020,819) (2,032,595) (2.043,307) {2,056,123) (2,067,223) {2,078,307) (2.090.131) {2.103,802) (2.114,922) {2,045,388)
26 3693 UNDERGROUND SERVICES - BURIED (1.502,917) (1.514,871) (1,526,514) {1,538,531) {1.550,698) (1.562,665) (1.575,083) (1,587,060) (1,599,392) {1,611,956) (1.624,642) {1.637.316) (1.649,906) (1,575,502}
27 3711 INSTALLATIONS ON CUSTOMER PREMISES-AG (411,088) (418,181) (424.547) (420,706) (424.838) (428,150) (431.695) (435.453) (438,643) (443,770) (446,462) (450.519) (448,858) (432,532}
28 3713 INSTALLATIONS ON CUSTOMER PREMISES-UG (180,597) {183,650) (186,752) (189,902) (193,056) (196,214) (200.898) (204.081) (207.615) (211,168) (212.177) (215.743) (221,169) (200,232)
29 3731 STREET LIGHTING & SIGNAL SYSTEMS-AG (267,265) (269,983) (272,413) (272,688) (274,387) (275.721) (277.865) (280.822) (283,722) (285,798) (287,738) (289,713) (280,008) (278,317)
30 3733 STREET LIGHTING & SIGNAL SYSTEMS-UG {145,922} {148.380) (150.874) (153,212) (155,719 (158,158) (160,638) {162.802) (165,242) (167,678) (170.202) (172,788) (175.290) {160,531)
31
32 Total Distribution Plant (24,715,631) __ (24.866,332) __ (25.054.373) __ (25,190,5646) _ (25.346.792) _ (25.457,249) _ (25.594,602) _ (25,733595)  (25,895,160)  (26,069,878)  (26,216,549) _ (26,358,858)  (26.445.629)  (25.612,714)
33
34 General Plant
35
36 389 GENERAL PLANT-LAND (6,704) (6,704) (6.704) (6.704) {6.704) {6,704) (6.704) {6.704) (6.704) (6,704) {6,704) (6,704) {6.704) {6.704)
37 390 STRUCTURES AND IMPROVEMENTS {435,208) {437,569) (439,952) {442 335) {444.722) (447,109) (449.496) {451,894} (454 .292) (456,690} (459,088} (461,486) (463,884} {449517)
38 396 POWER OPERATED EQUIPMENT {87.053) (87.639) {88,225) (88.811) (89.397) (89.983) {90,569) (91,155} (91.741) (92.327) (92,913) (176,216) (177.237) {103.328)
39 397 COMMUNICATION EQUIPMENT (96.470) (96.596) (96,470) (96,470} (96.470) (96,470) (96.470) (96,470) (96.470) (96,470) (96.470) (92,076) (92,076) (95,804)
40 3973 COMMUNICATION EQUIPMENT (29.606) (30.314) {30,790) (24.606) (25.198) (25,790) {26.382) (26,974) (27.566) {28,158) (28,750) {29.342) (29.934) (27.955)
a1 398 MISCELLANEOUS EQUIPMENT (12.166) {12,323) {12.479) (12.636) (12,792) {12.949) {13,105) (13.262) (13,418) {13.575) (13.731) {11,783) (11,940) (12,781)
42 3911 OFFICE FURNITURE (6.707) (6,735) (6.762) {6.790) {6.817) (6.844) (6,872) {6.899) (6.926) (6,954) (6.981) (7.009) {7.036) {6.872)
43 3912 OFFICE MACHINES {24,844) {25.065) {24,998) (25,094) (25.189) {25,285) {24,437) (24,533) {24,628) {24,724) (24.820) {24,915) (23.737) (24,790)
44 3913 COMPUTER EQUIPMENT (159,269) {163,963) (165,934) {167.150) {170,483) (173.816) (155,239} {158,572) (162,079) (163,982) {167.315) (153,862) (146,359) {162,156}
45 391305 SOFTWARE (285.268) (290,630) (295.991) {301,352} {313,849) (322,778) (331.707) {340.638) (349,567) (358.496) {367,425) (376,354) (350,228) {329,560)
46 3931 STORES EQUIPMENT-FIXED {93.183) {94,043) (94.901) (85,760) (96.618) {97,477) (98,336} (99,195) (100,053) (100,912} {101.771) (102,630) (103,488) (98.336)
a7 3932 STORES EQUIPMENT-PORTABLE (762) (769) (761) (761) (761) {761) (761} {761) {761) (761} (761) (761) (761) (762)
48 3941 TOOLS, SHOP, & GARAGE EQUIP-FIXED (30.624) (31,055} (31.486) (31,917) (32,347) (32,779) (33,209) {33.639) {34,070) (34,501) (34.932) (35,362) {35,794) (33,209)
49 3942 TOOLS, SHOP, & GARAGE EQUIP-PORTABLE (67,101) (67.747) (68,3652) (67,281) {67.906) (68,532} (69,157) {69.783) (70,408) (71.034) (71.659) (72,756) {73,381) {69,623)
50 3951 LABORATORY EQUIPMENT-FIXED {45,101) {45,790 {46,479) {47,168) {47857} (48,546} (49,236) {49.925) (50.614) (51,303) {51.991) (52.680) {53.369) (49.235)
51 3952 LABORATORY EQUIPMENT-PORTABLE (25,451) (25.630) (25.839) {26.033) {26,227} (26.421) (26,616) {26,810} (27.004) (27,198) {27.392) (27.587) {27,781) {26.615)
52 399 MISCELLANEOUS TANGIBLE (4.000) (4.174) (4.348) (4.522) (4.696) (4.870) (5.044) (5.218) (5.392) (5,566) (5.740) (5.914) (6.000) (5.037)
53
54 Total General Plant {1.409.517) {1,426,746) {1.440.471) {1,445,390) (1.468,033) (1.487.114) {1.483.340) (1,502,432) (1.521,693) (1.539,355) {1.558,443) (1.637,437) (1,609,709) {1,502,283)
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Schedule B-10 (2006)

MONTHLY RESERVE BALANCES TEST YEAR - 13 MONTHS

Page 2 of 2
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the monthly reserve balances for each account or Type of Data Shown:
sub-account to which an individual depreciation rate is applied Historic Year Ended 12/31/2006
COMPANY-FLORIDA PUBLIC UTILITIES Witness: Jim Mesite
Consolidated Electric Division
DOCKET NO.: 070304-E1
Account Account
Line Sub-account Sub-account Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 13-Month
No. Number Title 2005 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 2006 Average
55 Transportation Equipment
56
57 3921 PASSENGER CARS (71.541) (72.217) (73.013) (73.750) (74.486) (75.222) (75.958) (76,694) (77.430) (78.166) (78,902) (79.638) (80,374) (75,958)
58 3922 LIGHT TRUCKS & VANS (314,076) (318,935) (323.794) (328,653) (321,625) (319,124) (323,777) (311,190) (316,770) (321,473) (326,176) (330,879) (365,860) (324,795)
59 3923 HEAVY TRUCKS (1,212,288) (1,227 431) (1242574)  (1257.717)  {(1,057,789) 1,071,189) {1.084,589) (1,097,989)  {1,111,389) (1.124,789) (1.138,189) (1.151,589) (1,166,218) (1,149,518)
60 3924 TRAILERS (21,382) (21.725) (22,068) (22.411) (22,754) (23,097) (23.440) (23.783) (24,126) (24,469) (24.812) (25,155} (25.498) (23.440)
61
62 Total Transportation Equipment (1,619,287) (1.640,368) (1.661,449) (1.682,531) (1.476.654) (1.488,632) (1.507,764) (1.509,656) (1529.715) (1.548897)  (1.568,079) (1.587.261) (1.637,950) (1.573.711)
63
64 TOTAL ACCUM. PROVISION FOR DEPR. {(29.761,890) (29,988.364)  (30.208.766)  (30.388495)  (30,378592)  (30,537.663)  (30.714,841) _ (30.892,332) _ (31.110,821) _ (31,339,987)  (31,542,571) _ (31,800,699)  (31,928,0/4) _ (30.814,853)
65
66 COMMON PLANT
67
68 303 MISC INTANGIBLE PLANT - - - - - - - - R R R R . R
69 389 GENERAL PLANT-LAND - - - - - - - - - - - - . -
70 390 STRUCTURES AND IMPROVEMENTS (429,358) (433,717) (438,076) (442,435) (446,794) (451,153) (455,512) (459,899) (464,286) (468,673) (473,060) (477,447) (429,446) (451,527)
n 3911 OFFICE FURNITURE (7.710) (7.828) (7.946) {8,082) (7.706) (9,675) (9.827) (9,979) (10,131) (10,283) (10,435) (10,587) (10,739) (9.302)
72 3912 OFFICE MACHINES (32.039) (32.981) (33.923) (34,865) (27.458) (28.348) (29.238) (30.128) (31,018) (31,908) (32,798) (33,688) (34,578) (31,767)
73 3913 COMPUTER EQUIPMENT {429,486) (436,459) (443 441) (444 487) {217.972) (202.271) {189,188) {192,268) {196.901) {201,534) {206,168) (142,811) (146,783) (265,367)
74 391305  SOFTWARE (1.074,344) (1.091,604) {1,108,864) (1.126.124) {1.143.384) (1.160.659) (1.177.934)  (1.195209) (1.212.504) (1.229,799) (1.247,094) (1,096.289) (1,112,156) (1,151,997)
75 3921 PASSENGER CARS (30,421) (42.316) (43.216) (33.466) (25.792) (26,301) (26.810) (27.602) (28.394) (29,186) (29.978) (30,770) (31,562) (31.216)
76 3922 LIGHT TRUCKS & VANS (15,310) (15.648) (16.148) (16,853) (17,558) (18,410) (19.262) (20,114) (20,966) (21.818) (22,670) (23.522) (24,374) (19,435)
77 397 COMMUNICATION EQUIPMENT 43,001 42,351 41611 40,871 40,131 39,391 38.651 37,911 371 36.431 35,691 34311 32,969 38,506
78 398 MISCELLANEQUS EQUIPMENT (99) (110) (121) (132) (143) (154) (165) (176) (187) (198) (209) (220 (231) (165)
79 399 MISCELLANEOUS TANGIBLE (2.497) (2.601) (2.705) (2,809) (2.913) (3.017) (3.121) (3.225) (3.329) (3.433) (3,537) (3.641) (3.745) (3.121)
80
81
82 Total Common Plant (1,978.173) {2.020,913) {2,052,829) (2.068,382) {1.849,589) (1.860,597) (1,.872,406) _ (1.900.689) (1.930545] _ (1,960.401) (1,990,258)  (1.784.664) (1,760,645) (1.925397)
83 Allocation
84 AS ALLOCATED (Electric Division} Rate
85
86 303 MISC INTANGIBLE PLANT 30% - - - - - - - - - - - - - -
87 389 GENERAL PLANT-LAND 30% - - - - - - - - - - - - - -
88 390 STRUCTURES AND IMPROVEMENTS 0% (128,807) (130.115) (131,423) (132,731) (134,038) (135,346) (136.654) (137,970) (139.286) (140,602) (141,918) (143.234) (128,834) {135.458)
89 3911 OFFICE FURNITURE 30% (2.313) (2.348) (2.384) (2.425) (2.312) (2.903) (2.948) (2.994) (3.039) (3,085) (3.131) (3.176) (3.222) (2.791)
90 3912 OFFICE MACHINES 30% {9.612) (9.894) (10.177) (10,460) (8.237) (8,504) (8.771} (9,038) (9.305) (9,572) (9.839) (10,106) (10,373) (9.530)
1] 3913 COMPUTER EQUIPMENT 29% {124,551) (126.573) (128,598) (128,901) (63.212) (58.659) (54,865) (55,758) (57.101) (58,445) (59,789) (41,415) (42,567) (76.956)
92 391305  SOFTWARE 29% (311,560} (316.565) (321,571) {326.576) (331.581) (336,591) (341,601) (346.611) (351,626) (356,642) (361,657) (317.924) (322,525) (334,079)
93 3921 PASSENGER CARS 30% {9.126) (12.695) (12,965) (10.040) (7.738) (7.890) (8,043} (8.281) (8.518) (8.756) (8.993) (9.231) (9.469) (9.365)
o4 3922 LIGHT TRUCKS & VANS 30% (4,593) {4.694) 4,844) (5.056) (5.287) {5.523) (5,779} {6.034) (6.290) {6,545) (6.801) (7.057) (7.312) (5.830)
95 397 COMMUNICATION EQUIPMENT 30% 12,927 12,705 12.483 12,261 12,039 11,817 11,595 11,373 11,151 10,929 10.707 10.293 9,891 11,552
96 308 MISCELLANEOUS EQUIPMENT 30% (30) (33) (36) (40) (43) (46) (50} (53) (56) (59) (63) (66) (69) (50)
a7 399 MISCELLANEOUS TANGIBLE 30% (749) {780) {812) (843) (874) (905) {936} {968) {999} (1,030 (1.06%) (1.092) (1,124) {936)
98
99
:8‘1) Total Aliacated Common Plant (578.414) (590,983} {600.326) {604,808) (541,263) (544.550) {548,051) (556.332) {565.069) (573,807) {582.545) (523,008) {515,604) {563.444)

Supporting Schedules. B-6 (2006). B-9 (2006), B-10 (2006)

6275

Recap Schedules: B-1(2006), B-3 {2006}



Schedule B-12

PRODUCTION PLANT ADDITIONS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

Provide production plant additions for the test year and

the prior year that exceed 0.5% of Gross Plant. Presenting In-Service Additions
classified as Environmental, Availability/Reliability, Heat Rate, Replace

Existing Plant, Safety, Energy Conservation, Capacity, Aid

to Construction, and Maintenance and Regulatory.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Jim Mesite

(A)
Preliminary Engineering
Growth Classification

(B)

Amount

Environmental
Availability/Reliability
Heat Rate

Replace Existing Plant
Safety

Erergy Conservation
Capacity

Aid to Construction and Maintenance

Regulatory

Total In-Service Additions

Not Applicable

Supporting Schedules:

6276

Recap Schedules:



Schedule B-14 EARNINGS TEST

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: If the company proposes ta include any AFUDC-eligible CWIP in rate

base, provide a summary of the earings test to determine to what extent
COMPANY:FLORIDA PUBLIC UTILITIES

Consolidated Electric Division

As a minimum, the data provided should show the impact on the utility's
DOCKET NO.: 070304-El

financial integrity indicators with and without the level of CWIP requested.

CWIP should be included in the rate base along with a detail of assumptions.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Jim Mesite

We do not have any AFUDC eligible CWIP in rate base.
Not applicable.

Supporting Schedules:

6277

Recap Schedules:



Schedule B-15

PROPERTY HELD FOR FUTURE USE - 13 MONTH AVERAGE

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION:

Provide the 13 month average balance for each item of
property held for future use and caiculate the junsdictional
amounts for the test year. Provide the prior year if the test
year is projected. Individual properties that are less than
5 percent of the account total may be aggregated.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Jim Mesite

m (2) (3) (4)
Prior Year 12/31/2007 Test Year 12/31/2008 Test Year Test Year
Item Description of ltem 13 Month 13 Month Jurisdictional Jurisdictional
No. Average Average Factor Amount
(2)x (3)
NONE
Supporting Schedules:

Recap Schedules:

6278



Schedule 8-16

NUCLEAR FUEL BALANCES

Page 10f 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide thirteen monthly balances of nuclear fuel accounts Type of Data Shown:
120.1, 120.2, 120.3, 120.4, 120.5, and 120.6 for the test Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES year, and the prior year if the test year is projected. Prior Year Ended 12/31/2007
Consolidated Electric Division Historic Year Ended 12/31/2006
DOCKET NO.: 070304-EI ($000) Witness: Jim Mesite
(A) (8) () (D) (E) (F) G)
Nuclear Fuel Nuclear Fuel Nuclear Fuel Nuclear Fuel Accumulated Provision Nuclear Fuel Under Net Nuclear
Line In Process Stock Account Assemblies Spent Fuel for Amortization Capital Leases Fuel
No. Period 120.1 120.2 in Reactor 1204 120.5 1206 (AYHBHCHHDHE)HF)
1203
NOT APPLICABLE
Supporting Schedules: Recap Schedules:

6279



Schedule B-18

FUEL INVENTQORY BY PLANT

Page 1 0f 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY FLORIDA PUBLIC UTILITIES
Consolidated Electnc Division
DOCKET NO.: 070304-EI

EXPLANATION

Provide conventional fuel account balances in
doltars and quantities for each fuel type

for the test year. and the two preceding years
inctude Natural Gas even though no inventory
1s camed (Give Units in Barrels, Tons, or MCF}

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Pror Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Jim Mesite

Beginming Batance
Plant Fuel Type

Units 7 ($3000) / $ / Unit

Receipts

Units / {$000) / S ; Unit

Fuel Issued to Generation Fuel Issued (Other)

Units / (000} / $ / Unit Units / ($000) / $ j Unit

Inventory Adjustments

Units / {$000) / $ / Unit

Ending Balance 13 Month Average

Units / {$000) / $ / Unit

Units / (S000) / $ / Unit

System Coal

Inventory  Petcoke
Residuat Oit
Distilate Oil
Naturat Gas
Biomass
Other

Note 1 - Applicable only to system fuel inventory balances

NOT APPLICABLE

(See Note 1)

Supporting Schedules

Recap Schedules
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Schedule B-19 (2006)

MISCELLANEOUS DEFERRED DEBITS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY :FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

EXPLANATION: Provide a schedule showing the following information
for miscellaneous deferred debits for the test year.
Minor items less than 5% of the account total, or
amounts less than $10,000, whichever is greater,
may be grouped by classes.

Type of Data Shown:

Historic Year Ended 12/31/2006

Witness: Cheryl Martin

Balance at Balance
Line Beginning Credits at End
No. Description of Year Debits Account Amount of Year
1 1860.21- O/U RECOVERY-FUEL 1,611,846 3,550,516 4010.5551 (3.454,684) 1,707,678
2 1860.61- O/lU RECOVERY-CONSERVATION - 130 4010.9061 (130) -
3 1860.3 - MISC DEFERRED P/R - 183,013 2320.8 (183.013) -
4 1860.1 - MISC DIRECT DEFERRED 31,491 16,909 4010.928 - 48,400
5 1860.1 - MISC DIRECT DEFERRED-RATE CASE 275,458 - 4010.928 (84,756) 190,702
6
7
8
9 Totals 1,918,795 3,750,568 13,722,583! 1,946,780

Supporting Schedules:

6281

Recap Schedules: B-3 (2006)



Schedule B-20 (2006)

OTHER DEFERRED CREDITS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EIl

EXPLANATION: Provide a Schedule showing the following
information for other deferred credits for the
test year. Minor items less than 5% of the
account total, or amounts less than $10,000,
whichever is greater, may be grouped by

Type of Data Shown:

Historic Year Ended 12/31/2006

Witness: Cheryl Martin

classes.
Balance at Balance
Line Beginning Debits atEnd

No. Description of Year Contra Accounts Amount Credits of Year
1 2530.21 Over-recovery Fuel (1,152,894) 4000.4561 1,448,868 (1.141,438) (845,464)
2 253061 Qver-recavery Conservation (107,034) 4000.4566 196,798 (134,416) (44,652)
3
4
5
[}
7 Total (1,259,928) 1,645,666 (1.275,854) (890,116)

Supporting Schedules: B-3 (2006) Recap Schedules:

6282



Schedule B-21

ACCUMULATED PROVISION ACCOUNTS -

Page 1of 1
2281. 2282 and 2284
COMPANY FLORIDA PUBLIC UTILITIES EXPLANATION. Provide a schedule ot the amounts charged to operating expenses. Type of Data Shown:
Consolidated Eleclric Division and the amounts accrued and charged to the provision account Projected Test Year Ended 12/31/2008
DOCKET NO - 070304-1 balances. for the last calendar year and lest year. Indicate desired Prior Year Ended 12/31/2007
resarve balances and lhe basis for delermining the desired balances Historic Year Ended 12/3172006
Witness: Cheryl Martin
Balance Current Amount Net Fund Reserve Charged to
Line Beginning Annual Charged Income Balance Description Operating
No. Year of Period Accrual to Reserve After Taxes End of Period Of Charge Expenses
1 Account 228 1 - Storm Reserve
2 2006 and 2007 - Based on provisions of 2006 1,506,886 121620 16759 9147 A 1.636.118 storm related 121,620
Order# PSC-00-1883-PAA-E! at $121.620/yr expenses
3 up to $2.900.000 2007 1.636.118 121,620 - 50.001 A 1.707.737 storm related 121.620
expenses
4 2008 Per Projection in This Rate Proceeding 2008 1.707.737 203 880 - - A 1.911.617 storm related 203 830
expenses
5
6
7
8 Account 2282
9 Liability Insurance 2006 296.132 - - 114.689 NiA 181.443 general & auto -
Bablity claims
10 Allocate Etectric (Ady Gross Profit) 54,762 36,701 T8.062 B
1
12 Liability Insurance 2007 181,443 477.500 . 502.363 NA 156.580 general & auto 477,500
liabliity claims
13 Allocate Eisctnc (Ady Gross Prafit) 56,247 195 000 FENED TB.530 755 000
14
15 Liabitity Insurance 2008 156,580 278,000 184,000 NA 250.580 general & auto 278.000
i liablity claims
16 Allocate Electric ¢Adj Gross Profit) 38,530 708 420 57,040 77680 708 420
17
18
19
20 Account 228.4 N/A N/A N/A N/A N/A N/A N/A N/A

Supporting Schedules: 6-3 (2006). B-3 (2007) B-3 (2008)

6283

Recap Schedules



Schedule B-22

TOTAL ACCUMULATED DEFERRED INCOME TAXES

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For each of the accumulated deferred income tax accounts Type of Data Shown:
{Nos. 190, 281, 282, 283), provide annual balances beginning Projected Test Year Ended 12/31/08
COMPANY:FLORIDA PUBLIC UTILITIES with the historical base year in the last rate case and ending with Prior Year Ended 12/31/07
Consolidated Electric Division the end of the test year. Historical Years Ended 12/31/2002 - 2006
DOCKET NO.: 070304-E1 Witness: Mehrdad Khojasteh
Account 190 Account 281 Account 282 Account 283 Net Adjustments Adjustments Adjusted
Accumulated Accumulated Accumulated Accumulated Accumulated Underrecovery Regulatory Accumulated
Deferred Deferred Deferred Deferred Deferred Fuel Costs Deferred Tax Deferred
income Income Income income Income Income
Line Annual Taxes Taxes Taxes Taxes Taxes Taxes
No Period Dr(Cr) Cr(Dr) Cr(Dr) Cr(Dr) Cr(Dr) Cr(Dr)
1 2002 276,744 - (3.553,950) (463,922) (3.741,128) 174,163 316,217 (3.250,748)
2 2003 381,597 - (4,191,991) (621,861) (4.432,255) 327.246 291,221 (3.813,788)
3 2004 177,124 - (4.977,989) (837,951) (5.638,816) 633.357 234,753 (4.770,706)
4 2005 997,076 - (5.689,568) (606.968) (5,299,460) 606,537 167,691 (4,5625,232)
5 2006 1,048,453 - {6.423,856) (514,205) (5.889,608) 642,599 102,592 (5.144,417)
6 2007 1,167,843 - (7.110,276) 294,888 (5,647,545) - - (5.647.545)
7 2008 1,253,227 - (7.904 475) 442,548 (6,208,701) - - {6,208,701)
Supporting Schedules: Recap Recap. Schedules: B-3 (2006), B-3 (2007), B-3 (2008)

6284



Schedule B-23 INVESTMENT TAX CREDITS - ANNUAL ANALYSIS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide an analysis of accumulated investment tax credits generated and amortization Type of Data Shown:
of investment tax credits on an annual basis beginning with the historical base year in Projected Test Year Ended 12/31/08
COMPANY:FLORIDA PUBLIC UTILITIES the last rate case and ending with the end of the test year. Prior Year Ended 12/31/07
Consolidated Electric Division Historical Years Ended 12/31/2002 - 2006
DOCKET NO.: 070304-El Witness: Mehrdad Khojasteh
Line Annual Beginning Ending
No. Period Balance Amortization Balance
1 2002 340,648 56,525 284,122
2 2003 284,122 52,124 231,999
3 2004 231,999 39,727 192,271
4 2005 192,271 34,988 157,283
5 2006 157,283 32,322 124,961
6 2007 124,961 29,538 95,423
7 2008 95,423 27,935 67,488
Supporting Schedules: B-3 (2006), B-3 (2007), B-3 (2008) Recap Schedules:

6285



Schedute B-24 LEASING ARRANGEMENTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the data specified for leasing arrangements

in effect during the test year and prior year.
COMPANY:FLORIDA PUBLIC UTILITIES

Consolidated Electric Division
DOCKET NO.: 070304-El

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Cheryl Martin

Leasing Payments for prior year: 3
Leasing Payments for test year: $
Leasing Payments, Remaining Life Contracts $

Describe Leasing Agreements Whose Lifetime Costs Exceed $10 Million

Original Annual Life of
Payment Contract

Asset Cost

Disposition of Asset,
Provision for Purchase

NOT APPLICABLE

Supporting Schedules:

6286



Schedule B-25 ACCOUNTING POLICY CHANGES AFFECTING RATE BASE

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a statement of changes in accounting policy for the

test year and the prior year. If appropriate, explain any changes
in accounting procedures for the projected test year and the
effect, if any, of the use of a non-calendar test year.

Type of Data Shown:

Projected Test Year Ended 12/31/2008
Prior Year Ended 12/31/2007

Historic Year Ended 12/31/2006
Witness: Cheryl Martin

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-EI

We do not have any changes in accounting policy.

Supporting Schedules: Recap Schedules:

6287



Page 1 of |

Clara Leider

From: Mike Welsh [mpwelsh@CAEnergy.com]

Sent: Monday, August 13, 2007 3:22 PM

To: Martin Cheryl

Cc: Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: RE: Rate case schedules

Attachments: B-MFRS-8-13-07-NolLinks.xls;/HB-MFRS-8-13-08-NoLinks.x|s

Here are the B Schedules

From: Martin Cheryl [mailto:cheryimartin@fpuc.com]

Sent: Monday, August 13, 2007 11:54 AM

To: Mike Welsh

Cc: Robert Camfield; Cox Doreen; Khojasteh Mehrdad; Mesite Jim
Subject: Rate case schedules

Please send the Bs, Cs, Ds, Gs and Fs for a final review before they get ready for print version. We can review
them one more time for critical items. Send to both Jim and Mehrdad and Doreen since | will be out until Wed.
Mark will be your contact if you need anything relating to Cost of service or rates . If you do need to talk to me
before Wed, just let Mehrdad know. Thanks Cheryl

Cheryl Martin
Controller
Florida Public Utilities Company

(561) 838-1725

6288
4/9/2008



Scheduie B-1 (2007) ADJUSTED RATE BASE

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION:  Provide a schedule of the 13-month average adjusted rate base Type of Data Shown:
for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES year. Provide the details of all adjustments on Schedule B-2. Witness: Jim Mesite, Cheryl Martin
Consolidated Electric Division
DOCKET NO.: 070304-El
M 2" (3) (4) (5) (6) 7) (8) (9) (10}
Accumutated
Provision for Net Plant Plant Nuclear Fuel - Net Working Other
Line Plant in Depreciation in Service CWIP - Held For No AFUDC Utility Capital Rate Base Total
No. Service and Amortization (1-2) No AFUDC Future Use (Net) Plant Allowance Items Rate Base
1 System Per Books (B-3) 76,377,987 (34,507,142) 41,870.845 577.297 - - 42,448,142 (1,174,182) - 41,273,960
2 Jurisdictional Factors 100% 100% 100% 100% 100% 100% 100% 100%
3 Jurisdictional Per Books 76,377,987 {34,507,142) 41,870,845 577,297 - - 42,448,142 (1.174,182) - 41,273,960
4 Adjustments:
5 Non-regulated Propane Operations {55,497) 23,723 {31.774) (907) - - (32,681) - - (32,681)
6
7
8
9
10
1
12
13 Total Adjustments $ (55.497) § 23723 % (31.774) $ (907) % - $ - $ (32,681) % - $ - $ (32.681)
14
15 Adjusted Jurisdictional $ 76,322490 $ (34,483419) $ 41,839,071 $ 576,390 § - $ - $ 42,415,461 § (1,174,182} $ - $ 41,241,279
16
17 * Includes Account 2520 - Customer Advances for Construction
Supporting Schedules: B-2 (2007), 8-3 (2007), B-7 {2007), B-9 {2007)

Recap Schedules: B-2 (2007)

6289



Schedule B-1 (2008) ADJUSTED RATE BASE

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of the 13-month average adjusted rate base Type of Data Shown:
for the test year, the prior year and the most recent historical Projected Test Year Ended 12/31/2008
COMPANY:FLORIDA PUBLIC UTILITIES year. Provide the details of all adjustments on Schedule B-2. Witness: Jim Mesite, Cheryl Martin
Consolidated Etectric Division
DOCKET NO.: 070304-El
) 2y (3) 4) 5) {6} (7 (8) (9) (10
Accumulated
Provision for Net Plant Ptant Nuclear Fuel - Net Working Other
Line Plant in Depreciation in Service CWIP - Held For No AFUDC Utility Capital Rate Base Total
No. Service and Amortization {1-2) No AFUDC Future Use {Net}) Plant Allowance ltems Rate Base

1 System Per Books (B-3) 81,494,977 (37.206,306) 44,288,671 75,000 - - 44,363,671 (1,310,654) - 43,053.017

2 Jurisdictional Factors 100% 100% 100% 100% 100% 100% 100% 100%

3 Jurisdictional Per Books 81,494,977 (37.206,306) _ 44,288,671 75,000 - - 44,363,671 (1,310,654) - 43,053,017

4 Adjustments:

5 Non-regulated Propane Operations (57.464) 25,443 (32.021) - - - (32,021) - - {32,021)

6

7

8

g

10

11

12

13 Total Adjustments $ (57.464) $ 25443 3% {32.021) § - $ - $ - $ {32.021) $ - $ - $ {32,021)

14

15 Adjusted Jurisdictional $ 81437513 $ (37.180,863) $ 44,256,650 % 75,000 $ - $ - $ 44331650 % (1,310,654) $ - $ 43,020,996

16

17 * Includes Account 2520 - Customer Advances for Construction

Supporting Schedules: B-2 (2008), B-3 {2008). B-7 (2008), B-9 (2008) Recap Schedules: B-2 (2008)

6290



Schedule B-2 (2007)

RATE BASE ADJUSTMENTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

: List and explain all proposed adjustments to the 13-month average

rate base for the test year.the prior year and the most recent
historical year. List the adjustments included in the last case
that are not proposed in the current case and the reasons for
excluding them.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Jim Mesite, Cheryl Martin

(3)
[} 2) Jurisdictional Amount
Line Reason for Adjustment or Omission Adjustment  Junsdictional of Adjustment

No. Adjustment Title (provide supporting schedule) Amount Factor {(1)x(2)
1 PLANT
2 Commission Adjustment:
3 Allocate Various ltems of General Non-Requlated Propane Operation at
4 Plant Accounts to Propane; based Femandina Beach Location
5 on Customers and/or Square Footage -
6 Measurements -
7 {Accounts 3890, 3900, 3911, 3912, -
8 3913, and 391305) -
9 Plant-in-Service " (55.497) 100% (955,497)
10 Reserve " 23,723 100% 23,723
" CWIP " (907) 100% {907)
12 Total " {32,681) (32,681)
13
14
15 Company Adjustment:
16 None
17
18
19
20 WORKING CAPITAL
21 Commission Adjustment:
22 None
23
24
25
26 Company Adjustment:
27 None
28
29 Adjustments Included in Last Rate Case Not Included in Cumrent Rate Case , And Reasons for Excluding Adjustment
30 Amount
31 Adjustment: Reason: Not included
3 1860.1 - Elimination of 1/2 of Deferred Rate Case Costs Elimination penalizes Company for legitimate costs incurred during the normal businss cycle and on

behalf of ratepayers. (141,147) 100% {141,147)

Elimination penalizes Company for legitimate costs incurred during the normal businss cycle. This
33 1860.21 - Fuel Under-recovery account exists exclusively due to PSC Orders on the 0001 Fuel Docket, and other factors beyond

company controt. (1.716,749) 100% (1,716,749)

Supporting Schedules: B-3 (2007)

Recap Schedules: B-1 (2007), B-3 (2007}, B-4 (2007)

6291



Schedule B-2 (2008)

RATE BASE ADJUSTMENTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E)

: List and explain all proposed adjustments to the 13-month average

rate base for the test year,the prior year and the most recent
historical year. List the adjustments included in the last case
that are not proposed in the current case and the reasons for
excluding them.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite, Cheryl Martin

3)
) ) Jurisdictional Amount

Line Reason for Adjustment or Omission Adjustment  Jurisdictional of Adjustment
No. Adjustment Title {provide supporting schedule) Amount Factor {1)x(2)

1 PLANY

2 Commission Adjustment:

3 Allocate Various Items of General Non-Requlated Propane Operation at

4 Plant Accounts to Propane; based Femandina Beach Location

5 on Customers and/or Square Footage h

6 Measurements -

7 {Accounts 3890, 3900, 3911, 3912, "

8 3913, and 391305} "

9 Plant-in-Service - (57,464) 100% {57,464)
10 Reserve " 25,443 100% 25,443
1" cwiIP - - 100% -

12 Total - (32,021)
13

14

15 Company Adjustment:

16 None

17

18

19

20 WORKING CAPITAL

21 Commission Adjustment:

22 None

23

24

25

26 Company Adjustment:

27 None

28

29 Adjustments Incfuded in Last Rate Case Not Included in Current Rate Case , And Reasons far Excluding Adjustment

30 Amount

31 Adjustment: Reason: Not Included

: Elimination penalizes Company for legitimate costs incurred during the normal businss cycle and on
32 1860.1 - Eiimination of 1/2 of Deferred Rate Case Costs pehalf of ratepayers. 4 €9 (304,118) 100% (304,118)
Elimination penalizes Company for legitimate costs incurred during the normal businss cycle. This
33 1860.21 - Fuel Under-recovery account exists exclusively due to PSC Orders on the 0001 Fuel Docket, and other factors beyond
company control. (1,143,377) 100% (1,143,377)

Supporting Schedules: B-3 (2008)

Recap Schedutes: B-1 (2008), B-3 (2008), B-4 (2008)

6292



Schedule B-3 (2007)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 1 of 6
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-etectric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-E}
[§3] (2) (3) 4) (5) (6) 4] (8) 9) (10} an (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul 2007 Aug 2007 Sep 2007 QOct 2007 Nov 2007 Dec 2007 AVERAGE
1 ASSETS AND OTHER DEBITS
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE 72,747,156 72,995,519 73,247 576 73,356,263 73,485,914 74,472,571 74,763,306 75,064,561 75,276,362 76,084,296 76,436,702 76,659,033 77,617,672 74,785,150
4 1070 CWIP 778.241 721,964 832,944 1,015,513 1,128,238 446,184 463,177 403,766 625,532 115829 100,191 65,202 - 515,137
5 1080 PLANT RESERVE (31,928.074) (32.172,699) (32,417.998) (32,583,604) (32,798,617) (32,991,541) (33,186.833) (33,225.864) (33,423,008} (33,620,942) (33,820,356) (34,021,643) (34,223,520} (33,108.823)
ALLOCATED MMON PLA
6 1180 Ir‘:—SEgVICEE COMMO NT 1,478.869 1,479,138 1,479,371 1,515,182 1,528,636 1,570,238 1,585,435 1,596,744 1,620,942 1,648,540 1,706,310 1,744,774 1,752,693 1,592,837
ALLOCATED N PLANT
7 1190 RESERVE CoMMO (505.570) (513.810) (522,053) {526,593) {534,925) (543.530) (548,730) (554,150) (563,269) (570,349) {575,592) (585,480) (595.724) (549,214)
8 1070 ALLOCATED COMMON CWIP 88,165 97,569 99,704 92,184 82,158 65,012 48,954 65,104 69,770 69,950 28,390 1121 - 62,160
9
10 OTHER PROPERTY AND
INVESTMENTS
11 1280.1 OTHER SPECIAL FUNDS 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3.100 3,100 3,100 3,100 3,100 3,100
12
13 CURRENT AND ACCRUED
ASSETS.
14 1310 CASH 14,467 365,780 399,366 631,117 245,856 437,065 99,011 120,582 81,042 74,074 86,318 94,233 82,493 210,108
15 1340 SPECIAL DEPOSITS-ELECT 317.836 317,836 317.836 317,836 317.836 317.836 317,836 317.836 317.836 317,836 317,836 317,836 317,836 317,836
16 1350.1 WORKING FUNDS- PETTY 8.000 8,000 8.000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000
17 1350.10 WORKING FUNDS- PETTY 125 125 125 125 125 125 125 125 125 125 125 125 125 125
18 1420, 1430 ACCOUNTS RECEIVABLE- 3,203,486 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,359,433 4,270,514
19 1440 ALLOW. FOR UNCOLL.AC (69.678) (32,654) (32,654) (32,654) (32,654) {32,654} (32,654) {32,654) (32.654) (32.654) (32,654) (32,654) (32,654) (35,502)
20 1540.1 MATERIALS & SUPPLIES 1,042,109 897,070 897,070 897,070 897,070 897,070 897.070 897,070 897,070 897,070 897,070 897,070 897,070 908,227
21 1630.3 STORES EXPENSE - - - - - - - - - - - - - -
22 1650.2, 5 PREPAID EXP - INSURANCE 227.877 206,066 184,255 168,906 164,541 113,709 80,050 45,588 294,590 260,431 274,889 252,739 230,589 192,633
23 1650.4 PREPAID EXP - OTHER 43,168 62,251 62,251 62.251 62,251 62,251 62,251 62,251 62,251 62,251 62,251 62,251 62,251 60,783
24 1650.41 mf:‘?é?lfégé 29.264 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 15,420 16,485
25 17301 UNBILLED REVENUES 424137 445,703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 445,703 444,044
26 1820.2 REG ASSET-RET PLANS 96,056 96,056 110,334 110,334 110,334 110,334 71,662 71,662 71,662 34,129 34,129 34,129 391.644 103,267
27 1840.7 g;&ﬁz’gg ACCOUNT- - - - - - _ - - - _ - - - _
28 1850.1 TEMPORARY SERVICES 12,836 27,150 27,150 27.150 27,150 27,150 27,150 27.150 27,150 27,150 27,150 27,150 27,150 26,049
29
30 DEFERRED DEBITS.
31 1860.1 DEFERRED DEBITS - OTHER 48,400 48,537 48,675 48,813 48,951 49,090 49,229 49,368 49,508 49,648 49,789 49,930 50,071 49,231
32 1860.1 8§2ERRED DEBITS - RATE 190,702 183,639 176,576 169,513 162,450 155,387 210.524 265,661 320,798 375,935 431,072 486,209 541,346 282,293
33 1860.3  MISC DEF'D DR-UNDIST - 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 15,770 14,557
34 1860.21 gE(F:EFFLF:EELD DEBITS - UNDER 862,214 1,022,405 1,081,495 1,009,727 938,778 1,195,705 1,430,136 1,419,454 1,511,817 1,289,432 1,009,159 811,214 1,143,377 1,132,686
35 1810, 1890 glESEL(;l[ljﬁh_:ORTIZED DeBT 617.270 626,138 631,972 638,649 620.260 623,921 616,559 618.354 627.663 630,167 636,382 637,347 644,523 628,400
36 1900 ¢§)((:éJShAULATED DEFERRED 1,048,453 1,056,992 1,054,958 1,062,642 1,191,364 1,184,411 1.175.849 1,170,658 1,160,356 1,157,897 1,157,750 1,158,210 1,167,843 1,134,414
37
38 E(égﬁrl_SASSETS AND OTHER 50,778,608 52332498 52,526,379 52,827,850 52,493,142 53,007,760 52.977.533 53,230,692 53,842,969 53,718,241 53,674,337 53,506,222 54,922,211 53,064,497
39
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Schedule B-3 (2007)

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY :FLORIDA PUBLIC UTILITIES

Consolidated Electric Division

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS Page 2 of 6

DOCKET NO.: 070304-El

EXPLANATION: Derive the 13-month average system balance sheet by pnmary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Jim Mesite

15 ) an 9 Z0) N 22) 23)
13 MONTH
Line  Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
7 ASSETS AND OTHER DEBITS
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE RB 74785150 DIRECT 100% 74,785,150 (55.497) Allocated Non-Req. Plant 74,729,653
4 1070 CWIP RB 515,137 Direct 100% 515,137 (907) Allocated Non-Req. 514,230
5 1080  PLANT RESERVE RB (33,108.823) Direct 100% (33,108,823) 23723 Allocated Non-Req. (33,085,100
6 1180 ALLOCATED COMMON PLANT RB 5,509,200 Plant / Customers 28% 1 29% 1,592,837 . 1,592,837
IN SERVICE
7 1190  ALLOCATED COMMON PLANT RB (1.912.461) Plant / Customers 28% 1 29% (549,214) . (549,214)
RESERVE
8 1070 ALLOCATED COMMON CWIP RB 215617 Plant/ Customers 28% / 29% 62,160 - 62,160
9
10 OTHER PROPERTY AND
INVESTMENTS
1" 1280.%  OTHER SPECIAL FUNDS RB, WC 10,000 F‘,\r‘é‘;f'ed' Gross 31% 3,100 - 3,100
12
13 CURRENT AND ACCRUED
ASSETS.
14 1310 CASH RB, WC 677.768 :gﬁ“f'ed' Gross 3% 210,108 . 210,108
15 1340 SPECIAL DEPOSITS-ELECT RB, WC 317,836 Direct 100% 317,836 - 317,836
16 13501 WORKING FUNDS- PETTY RB. WC 8.000 Direct 100% 8,000 - 8,000
17 135010 WORKING FUNDS- PETTY RB, WC 500 Payroll 25% 125 - 125
18 1420, 1430 ACCOUNTS RECEIVABLE- RB, WC 4270514 Direct 100% 4,270,514 - 4,270,514
19 1440  ALLOW. FOR UNCOLL.AC RB. WC (35,502) Direct 100% (35.,502) - (35,502)
20 15401 MATERIALS & SUPPLIES RB, WC 908,227 Direct 100% 908,227 - 908.227
21 1630.3 STORES EXPENSE RB, WC - Direct 100% - - -
22 16502.5 PREPAID EXP - INSURANCE RB, WC 621.397 ;‘(’)’f‘l’fte‘" Gross 31% 192,633 - 192,633
23 1650.4 PREPAID EXP - OTHER RB. WC 196.074 lfr'r’)’ﬁ”ts'ed‘ Gross 31% 60.783 - 60,783
PREPAID EXP .- Adjusted. Gross 1% 16,485 - 16,485
24165041 o ANCE RB, WC sa.177 Lon 31% y
25 17304 UNBILLED REVENUES RB, WC 444044 Direct 100% 244,044 - 444,044
26 18202 REG ASSET-RET PLANS RB, WC 413,066 Payroll 25% 103,267 N 103,267
27 1840.7 g;léﬁl;l[i;lg ACCOUNT-- RB, WC _ ;\rgjft:tsled. Gross 31% _ _ -
28 18501 TEMPORARY SERVICES RB. WC 26,049 Direct 100% 26,049 - 26,049
29 - -
30 DEFERRED DEBITS. - 10031
31 1860.1 DEFERRED DEBITS - OTHER RB, WC 49,231 Direct 100% 49,231 - ,
32 18601 QRiERReD DEBITS - RATE RB, WC 282,293 Direct 100% 282,293 ; 282,293
33 18603 MISC DEF'D DR-UNDIST RB, WC 14,557 Direct 100% 14,557 - 14,557
34 1860.21 gE(F:EgEELD DEBITS -UNDER  op we 1.132,686 Direct 100% 1,132,686 - 1,132,686
NET UNAMORTIZED DEBT Aliocated 29 628.400 11,414y Allocated Equity 616,086
35 1810,1890 s ouNT cs 1956157 onsolidated Equity 32% ) ( Adjustment
36 1900 ?gfé’s""ULATED DEFERRED cs 1,134,414 Direct 100% 1134414 - 1134414
37 -
38 TOTAL ASSETS AND OTHER 53,064,497 (44,095) 53,020,402
DEBITS.
39
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Schedule B-3 (2007)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 3 of 6

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY :FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E}

EXPLANATION: Derive the 13-month average system balance sheet by primary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:
Prior Year Ended 12/31/2007
Witness: Jim Mesite

(1) (2) (3) (4) (5) (6) (7) (8) (9 (10) (11) (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2006 Jan2007  Feb2007  Mar2007  Apr2007  May2007  Jun2007  Jul2007  Aug2007  Sep2007  Oct2007  Nov2007  Dec2007  AVERAGE
o LIABILITIES AND OTHER
CREDITS
4 PROPRIETARY CAPITAL
42 20101  COMMON STOCK ISSUED (2.858,936) (2.900,006) (2.927.029) (2.957.951) (2.872.785) (2.889,737) (2.855.642) (2.863957) (2.907.070) (2.918.670) (2.947453) (2951.925) (2.985161) (2.910.486)
PREFERRE I .
43 20001 7 EFERRED STOCKISSUED-  (194927)  (197.728)  (199.570)  (201,679)  (195872)  (197.028)  (194703)  (195270)  (198.208)  (199.000)  (200963)  (201268)  (203534)  (198.442)
44 20701 PREMONCAPITALSTOCK  (1,721,859) (1.746,595) (1.762,870) (1.781,493) (1730.200) (1,740.410) (1.719.876) (1.724,883) (1.750.849) (1.757.835) (1.775.171) (1.777.864) (1.797.881) (1.752.907)
MISCELLANEOUS PAID IN
a5 2m00 A (259.903)  (263637)  (266.094)  (268,905)  (261.162)  (262.703)  (250.604)  (260.360)  (264,279)  (265334)  (267.950)  (268.357)  (271.378)  (264,590)
46 21401  CAPITAL STOCK EXPENSE 129,952 131,818 133,047 134,452 130,581 131,352 129,802 130,180 132,140 132,667 133,975 134,178 135,689 132,295
47 21601 UNAPPROPRIATED (10,915.937) (11,072.750) (11.175931) (11.293,996) (10.968,814) (11,033,544) (10,903,362) (10,935.108) (11.099,723) (11,144,010) (11,253.813) (11,270.984) (11.307,888) (11.112,766)
R GS 915, 072, 175, 293, 968, 033, 903, 935, 099, 144, 253, 270, 307, 12,
48 21701 gg;‘é‘g;‘::ggc“ 779,710 790,911 798,281 806,714 783.487 788,110 778,812 781.079 792,837 796,001 803,851 805,070 814,135 793,769
49
50 LONG TERM DEBT
51 22101 BONDS (16.276.444) (16.510.263) (16.664,110) (16,840,155) (16.355.286) (16,451,800) (16,257,691) (16.305.028) (16,550.478) (16,616.517) (16,780,387) (16,805,846} (16.995066) (16,569.931)
52
o OTHER NON-CURRENT
LIABILITIES.
54 228011 ELECTRIC STORMRESERVE  (1.636,118) (1.646.252) (1.656,387) (1.666,522) (1.676.657) (1.686.792) (1.696.927) (1.707.062) (1.717.197) (1.677.332) (1.687.467) (1.697.602) (1.707.737) (1,681,542)
55  2280.31 PENSIONS RESERVE (753.918)  (777.876)  (801.835)  (813.473)  (848.682)  (883.890)  (873020)  (908.237)  (943445)  (932.584)  (967.792) (1.003.001) (1.482.905)  (922.359)
56 228032 MEDICAL POST-RETIREMENT  (578.260)  (580.701)  (584.204)  (588,397)  (592.061)  (595535)  (501,387)  (590.813)  (590.239)  (587.879)  (587.305)  (586,731)  (596.554)  (588,466)
57 228034 45(}): (K) ACCRUAL COMPANY ] ) ) ) _ ) ) ) ) i i A . )
58 2280201 ACCRUED LIABILITY INS (56.247)  (52431)  (42.680)  (34144)  (34587)  (20.166)  (31.934)  (34701)  (37.469)  (40,237)  (43.004)  (45772)  (48,540) (40,839
59
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Schedule B-3 (2007)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS
FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: Derive the 13-month average system balance sheet by primary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Page 4 of 6

Type of Data Shown:
Prior Year Ended 12/31/2007

COMPANY:FLORIDA PUBLIC UTILITIES Witness: Jim Mesite

Consolidated Electric Division

DOCKET NO.: 070304-E!l

75 5] ) 779 o) )] 7)) 73
13 MONTH
Line  Account Account CONSOLIDATE  ALLOCATION ALLOCATION ALLOCATED  ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
4‘0 LABIGTIES AND GTHER™ ™~
CREDITS
41 PROPRIETARY CAPITAL
Allocated Allocated Equity
4 o
2 20101 COMMON STOCK ISSUED cs (9.262.770) (e Equity 31% (2.910.486) (11.059) piocaed (2.921,545)
PREFERRED STOCK ISSUED- Allocated Allocated Equity
43 1 ! 9
20401 7 cs (600,000) e ed Equity 33% (198.442) 0108 e {189,244)
Allocated Allocated Equity
A4 x
20701 PREM ON CAPITAL STOCK cs (523,948 (o Eauity 32% (1.752,907) 10610 gocedt (1.742,293)
MISCELLANEOUS PAID IN Allocated o Allocated Equity
4 2101 CAbiTAL - ALLOCATED cs (818.88%) - nsolidated Equity 32% (264.590) 8.308 \ gustment (258,282)
46 21401  CAPITAL STOCK EXPENSE cs 428,441 Allocated i 31% 132,295 2,3 Allocated Equity 135,133
Consolidated Equity Adjustment
UNAPPROPRIATED Allocated o Allocated Equity
a7 21601 RNGS cs @5.170.162) G e oo Eauiy 32% (11.112,766) 1984z Jlocaed! (11,092,924
COMMON STOCK Allocated 5 Allocated Equity
a8 21700 e cs 2464286 PRl o Equit 32% 793,769 (16.515) oo 777.254
y
49 .
50 LONG TERM DEBT
Allocated o Allocated Equity 1 881
51 22101 BONDS cs (52.500,000) 2580 ity 31% (16,569,931) 1050 ot (16,558.881)
52 .
s OTHER NON-CURRENT
LIABILITIES.
54 228011 ELECTRIC STORMRESERVE  RB, WC {1.681,542) DIRECT 100% (1.681,542) . (1.681,542)
55 228031 PENSIONS RESERVE RB. WC (3.689.436) Payroll 25% (922.359) : (922,359)
56 228032 MEDICAL POST-RETIREMENT  RB,WC (1.898.279) Adj. Gross Profit 31% (588,466) : (588.466)
57 228034 ;‘::(K) ACCRUAL COMPANY RB, WC - Payroll 25% - ; -
58 2280201 ACCRUED LIABILITY INS RB, WC (131,740) Adi. Gross Profit 31% {40,839) . (40,839)
59
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Schedule B-3 (2007)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 5 of 6

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Etectric Division
DOCKET NO.: 070304-E|

EXPLANATION: Derive the 13-month average system balance sheet by primary account

by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:

Prior Year Ended 12/31/2007

Witness: Jim Mesite

m (2) (3) (4) (5) (6) (7) (8) (9} (10) (11) (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2006 Jan 2007 Feb 2007 Mar 2007 Apr 2007 May 2007 Jun 2007 Jul 2007 Aug 2007 Sep 2007 Oct 2007 Nov 2007 Dec 2007 AVERAGE
o0 CURRENT AND ACCRUED
LIABILITIES
61 23101 NOTES PAYABLE (1.786,835) (1812.504) (1.829.393) (1.848.720) (1.795490) (1.806,086) (1.784.777) (1.789,973) (1.816019) (1.824.169) (1,842,158) (1.844953) (1865.726) (1.819,054)
62 2320 ACCOUNTSPAYABLE -FUEL  (2341.685) (3111584) (3.008.291) (2.691.590) (2628.658) (2.916,641) (3.247557) (3317.519) (3371.012) (3040509) (2613415) (2.351601) (2.881.858) (2.886.302)
NT ]
63 2320, g%ccs\% A }S::é\: ABLE - NET (914573)  (879.119)  (879.119)  (879.119)  (879.119)  (879,119)  (879,119)  (879,119)  (879.3419)  (879,119)  (879,119)  (879,119)  (879.119)  (881.846)
64 2320, g(;gg:ms PAYABLE - (287.359)  (210,123)  (210123)  (210123)  (210.123)  (210,123)  (210123)  (210,123)  (210123)  (210123)  (210123)  (210123)  (210.123)  (216.064)
65 23501 CUSTOMER DEPOSITS (2322.227) (2,320879) (2,335632) (2.642123) (2.661.468) (2.680.956) (2700.586) (2.720,360) (2.740,278) (2,760.343) (2.780.554) (2.800.914) (2,821422) (2,637.519)
66 2360.1 \T/’/:’L((E)SRQSCRUED -AD . (206.451)  (206.451)  (206.451)  (206451)  (206451)  (206451)  (206451)  (206451)  (206451)  (206451)  (206451)  (206.451)  (190,570)
TAXES ACCRUED - STATE
7 202 (oo (115.386)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (105413)  (106.180)
68 23603 ;’g’é’égé‘ggﬁ#’ ED - FPSC (50.691)  (40637)  (40.637)  (40.637)  (40.637)  (40637)  (40637)  (40637)  (40637)  (40,637)  (40.637)  (40.637)  (40.637)  (41.410)
TAXES ACCRUED -
60 2300 e AND FICA (630) (3,264) (3.264) (3.264) (3.264) (3.264) (3.264) (3.264) (3.264) (3.264) (3.264) (3.264) (3.264) (3.061)
70 2360 ixES ACCRUED- INCOME 451 758)  (584393)  (584393)  (584.303)  (584.303)  (564.303)  (584393)  (584.393)  (584393)  (584.393)  (564.303)  (584.393) (584.393)  (576.498)
INTEREST ACCRUED-
3,422 161
71 B0 LU STOMER BaPOSITS (99.032)  (63422)  (63422)  (63.422)  (63.422)  (63422)  (63422)  (63422)  (63.422)  (63422)  (63422)  (63422)  (63422)  (66.161)
72 2370 K“JSFL‘S%QCCRUED'NOTES (134.950)  (329732)  (320.732)  (329.732)  (329.732)  (320732)  (320.732)  (329,732)  (329.732)  (320.732)  (329.732)  (320732)  (329.732)  (314.748)
DIVIDENDS DECLARED -
17 178 178 178 178 340
73 2380 prAotRDST (2.280) (178) (178) (178) (178) (178) (178) (178) (178) (178) (178) (178) (178) (340)
74 2410 ;v/:mg%ome TAXES - (356) (356) (356) (356) (356) (356) (356) (356) (356) (356) (356) (356) (329)
75 2410 TAXCOLLECTIONS PAYABLE  (268.716)  (296,095)  (296,095) (296,095  (296.095)  (296,005)  (296,095)  (296,095)  (296.095)  (296.095)  (296.095)  (296,095)  (296.095)  (293.989)
76 2420  EMPLOYEE FUND {1,138) (855) (855) (855) (855) (855) (855) (855) (855) (855) (855) (855) (855) 677
77 2420  ACCRUED VACATION (323.504)  (286.925)  (286925)  (286.925)  (286.925)  (286925)  (286,925)  (286,925)  (286.925)  (286.925)  (286.925)  (286.925)  (286.925)  (289,739)
PROFESSIONAL FEES &
1 2,631 2,631 52,631 52,631 52,631 52,631 52,631 (52,631 (52,631)  (52631)  (51.787)
78 2020 s (41.655)  (52.631)  (52631)  (52631)  (52631)  { ) Yt ) ) ) )
79
80 DEFERRED CREDITS.
81 2520 %ﬁg?gﬁgﬁgx"”m FOR  (900.810)  (844.796)  (844.796)  (844.796)  (844.796)  (844796)  (844796)  (844796)  (844796)  (844.796)  (844,796)  (844.796)  (B44.796)  (849,105)
82 25301 OTHER DF CR-CASHIER - 67 67 67 67 67 67 67 67 67 67 67 67 &
83 253021 OVER RECOVERY-FUEL - - - - - - - - - - - - -
84 253061 855’;;5&3\(55“ (44.652)  (56.853)  (68.596)  (60.011)  (19.772)  (10.158) (@.418)  (11.605)  (13813)  (16015)  (13,521) (6.772) (1257)  (25.573)
85 25501  INVEST TAX CREDIT (124971)  (122499)  (120037)  (117.575)  (115.113)  (112651)  (110.189)  (107.727) (105265}  (102,803) (100341}  (97.879)  (95417)  (110,190)
86
o7 ACCUMULATED DEFERRED
INCOME TAXES.
88 2822%320821' ’T"ﬁfEUSMULATED DEFERRED (5 192870) (6.178,346) (6.110.725) (6.057.950) (6.746,280) (6.725802) (6,745.142) (6.765.025) (6.757.378) (6.859.349) (6.846,446) (6.829.678) (6.815,388) (6.586,953)
89 '
90 TOTAL LIAGILINIES AND. (50,778.609) (52.332.498) (52.526,379) (52.827.850) (52,493.142) (53.007.760) (52.977,533) (53.230.692) (53,842.969) (53.718,241) (53674,337) (53506,222) (54.922.211) (53.064,497)

OTHER CREDITS

91 REFERENCE:

92 RB = Rate Base; WC = Working Capital; CS = Capital Structure; ORP = Other Return Provided; NEU = Non-Electric Utility
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Schedule B-3 (2007) 13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 6 of &
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historical Prior Year Ended 12/31/2007
COMPANY:FLORIDA PUBLIC UTILITIES year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite
Consolidated Electric Division amounts as a separate subaccount.
DOCKET NO.: 070304-El
15) (16) 7 119) 120) [7i)) 22) 23)
13 MONTH
Line  Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
60 CURRENT ANOACCROED ™~
LIABILITIES
Allocated Allocated Equity
1 o,
6 2310.1  NOTES PAYABLE cs (5.729.846) - Lo Equity 32% (1,819,054) 1,819 , diustment (1,807,235)
62 2320.  ACCOUNTS PAYABLE - FUEL RB, WC (2,886,302) DIRECT 100% (2,886,302) - - (2,886,302)
ACCOUNTS PAYABLE - NET )
63 820 o ens 8 FUEL RB, WC (2,844,665) Adj. Gross Profit 31% (881,846) - - (881,846)
ACCOUNTS PAYABLE - Adjusted Gross
4 . 9 o . _
6 23200 ofiER RB. WC (T77.876) o Payrol 31%/ 25% (216,064) (216,064)
65 2350.1 CUSTOMER DEPOSITS cs (2,637,519) DIRECT 100% (2,637,519) - - (2637.519)
66 23601 \T/XSSRQSCRUED -AD RB. WC {190,570) DIRECT 100% (190,570) - - (190,570)
TAXES ACCRUED - STATE REG GROSS o
67 W02 o RECEIPTS RB, WC {279,420y oot 38% (106,180) - - (106,180)
68 23603 X’S"éggé‘ﬁgﬁfm -FPsC RB, WC (133,580) Adj. Gross Profit 31% (41,410) B . {41,410}
TAXES ACCRUED - 5
- - 1
69 2360 EMPLOYMENT AND FICA RB, WC (12,243) Payroll 25% (3.061) {3,061)
70 2360 IxES ACCRUED - INCOME RB. WC (1,859,671) Adj. Gross Profit 31% (576.498) - - (576,498)
INTEREST ACCRUED- o
B - 66,161
71 2370 (| 1SUSTOMER DEPOSITS RB, WC (66,161) DIRECT 100% (66,161) ( )
72 2370 'ANJDEFL{giLQCCRUED’NOTES RB, WC (1.015,317) Plant 31% (314,748) . - (314,748)
DIVIDENDS DECLARED - )
31% 340 - - 340
73 2380 CpcceoReD RB, WC (1.096) Adj. Gross Profit 3 (340) (340)
74 2410 ‘s’g;‘:gE"D'NG TAXES RB, WC (1,315) Payroll 25% (329) - N (329)
75 2410  TAX COLLECTIONS PAYABLE RB, WC (293,989) DIRECT 100% (293,989) - - (293.989)
76 2420  EMPLOYEE FUND RB. WC {877) DIRECT 100% (877) - - (877)
77 2420  ACCRUED VACATION RB, WC (1,158,955) Payroll 25% (289.739) - - (289,739)
PROFESSIONAL FEES & )
167 R Profit 31% 51,787) - - (51.787)
78 2420 EXPENSES ACCRUED RB, WC (167,056) Adj. Gross Profi o {
79 - -
80 DEFERRED CREDITS. - -
81 2520 ggﬁg’gﬁgﬁgx""%s FOR RB (849,105) DIRECT 100% (849,105) - - (849,105)
82 25301 OTHER DF CR-CASHIER RB, WC 62 DIRECT 100% 62 - - 62
83 253021 OVER RECOVERY-FUEL RB, WC - DIRECT 100% - - - -
84 253061 COVERRECOVERY- RB, WC (25,573) DIRECT 100% (25.573) - - (25.573)
CONSERVATION o
85 2550.1  INVEST TAX CREDIT cs (110,190) DIRECT 100% (110,190) - - (110,180}
86 .
87 ACCUMULATED DEFERRED
INCOME TAXES.
gg 2820, 7621 ACCUMULATED DEFERRED. cs 6.586,953) DIRECT 100% (6.586.953) - - (6.586.953)
89
90 _L———EL'STLQ}_?LCIQ?S:?S AND (53,315,986) (53.064,497) 44,005 (53.020,402)
91 REFERENCE:
92 RB = Rate Base; WC = Working Capital; CS
Supporting Schedules: B-8 (2007), B-10 (2007) Recap Schedules: B-1 (2007), B-2 (2007), B4 (2007)
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Schedule B-3 {2008)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 1 of 6

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: Derive the 13-month average system balance sheet by primary account
by month for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

(1) 2) (3) 4) (5) (6) [&) (8) 9)

(10)

an

(12}

(13)

(14}

Line Account Account 13 MONTH
No No. Name Dec 2007 Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 Nov 2008 Dec 2008 AVERAGE
1 ASSETS AND OTHER DEBITS
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE 77617672 77912775 78233878 78437981 78877584 79365387 79.843490 80,117,593 80,376,296 80556497 80832698 81394899 81773800  79.641581
4 1070 CwiP . 30,000 110,000 280,000 290,000 190,000 . 50,000 ! 25,000 - : R 75,000
5 1080 PLANT RESERVE {34,386,151) (34,596,347) (34,808.043) (35021593) (35235812) (35451.589) (35.650,360) (35,868.741) (36,088,539) (36,309.124) (36,530,160) (36,751938) (36,975.949) (35,667 257)
6 1180 Qt';\gg‘l‘g Es[és\(zgg'o"' 1,752,693 1,774,393 1,793,888  1,808.223 1834633 1842413 1,867,348 1874878 1892128 1895003 1918178 1018738 1921638 1853396
AL
7 1190 PL';ﬁ(T:’;TEESDEg%"MON (595724)  (606.048)  (616419)  (626.954)  (637.620)  (648,506)  (650.466)  (670,512)  (681626)  (692,898)  (704.196)  (715.713)  (727.233)  (660.224)
8 1070 ALLOCATED COMMON CWIP . . - . . . . . . . . . . .
9
0 OTHER PROPERTY AND
INVESTMENTS
11 12801 OTHER SPECIAL FUNDS 3,100 3,400 3100 3100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3,100 3100 3100
12
- CURRENT AND ACCRUED
ASSETS.
14 1310 CASH 82,493 74,863 54,531 77.975 74505 45237 94,370 91,442 59,928 71,149 74,659 60,505 57,063 70,678
15 1340 SPECIAL DEPOSITS-ELECT M7836 317836  317.8% 317836 317.8% 37,836 317836 317,83 317,836  317.836 317,83%  317.836 317.8% 317,836
16 1350.1 WORKING FUNDS- PETTY 8,000 8,000 8,000 8,000 8.000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000
17 135010 WORKING FUNDS- PETTY 125 125 125 125 125 125 125 125 125 125 125 125 125 125
18 1420, 1430 ACCOUNTS RECEIVABLE- 3561058 5165908 5165908 5165908 5165908 5165908 5165008 5165908 5165008 5165908 5165908 5165908 5165008 5042458
19 1440 ALLOW. FOR UNCOLL.AG (35502)  (36.849)  (36.849)  (36.849)  (36849)  (36:849)  (36849)  (36,849)  (36:849)  (36849)  (36:849)  (36.849)  (36849)  (36.745)
20 15401 MATERIALS & SUPPLIES 908,227 042,664 942,664 942,664 942,664 942,664 9420664 942,664 942,664 942,664 042664 942,664 942,664 940,015
21 16303 STORES EXPENSE . . - - - - . - - - - - - -
22 1650.2.5 PREPAID EXP - INSURANCE 230,589 208,416 186,383 170613 149,510 114,706 80,800 45,927 303,552 268,646 282357 250459 236,562 195,194
23 16504 PREPAID EXP - OTHER 62,251 62,965 62,965 62,965 62,965 62.965 62,965 62,965 62,965 62,965 62,965 62,965 62,965 62,910
24 1650.41 mf:ﬁgfﬁgé 15,420 17,199 17.199 17,199 17.199 17,199 17,199 17,199 17,199 17,199 17,199 17,199 17,199 17,062
25 17301 UNBILLED REVENUES 445,703 556,952 556,952 556,952 556,952 556,952 556,952 556,952 566,952 556,952 556,952 556,952 556,952 548,394
26 18202 REG ASSET-RET PLANS 532,635 532,635 532,635 491143 491143 491143 449650 449,650 4490650 408157 408157 408157  207.264 450155
27 18407 g;ﬁﬁz’gg ACCOUNT-- - - - - - - - - - - - - - -
28 18501 TEMPORARY SERVICES 27450 26,945 26,945 26,945 26,945 26,945 26,945 26,945 26,945 26,945 26,945 26,945 26,945 26,961
29
30 DEFERRED DEBITS.
31 18601 DEFERRED DEBITS - OTHER 50,071 51,028 51,028 51.028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 51,028 50,954
2 18601 gi;ERRED DEBITS - RATE 541,346 588.379 635,412 682,445 667,278 652,111 636,944 621,777 606.610 591,443 576,276 561,109 545,942 608,236
3 18603 MISC DEFD DRAUNDIST 15,770 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,007 15,066
34 186021 gEEEFRUREELD DEBITS-UNDER | 119477 1143377 1143377 1143377 1443377 1143377 1143377 1143377 1143377 1143377 1343377 1143377 1343377 1,143377
35 1810, 1890 gETC‘(J)'[‘JmORT'ZED DEBT 529,769 544,812 541,507 548653 551,106 544,894 538085 535714 536,757 530,972 547,869 556,020 545,102 543,097
3% 1900 "T‘i)fgg"ULATED DEFERRED | jeoa43 1144089 1256804 1256991 1256722 1256484 1256270 1256401 1253370 1252493 1251737 1249486 1253227 1,239,378
37
38 T(E)gﬁ"sASSETS ANDOTHER 3490751 55882224 56.194.833 56379734 56503396 56676537 56731388 56778386 56982383 56,880595 56,931,832 57.214979 57,111,673 56,488,747
oS 995, 882, 194,
39
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Schedule B-3 (2008)

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTRITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

EXPLANATION: Derive the 13-month average system balance sheet by primary account Type of Data Shown:
by month for the test year, the prior year and the most recent historicat Projected Test Year Ended 12/31/2008
year. For accounts including non-electric utility amounts, show these Witness: Jim Mesite

amounts as a separate subaccount.

(15) (16) a7 (19) (20) (21) (22) (23)
13 MONTH
Line  Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOGATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE  AMOUNT METHOD % AMOUNT AMOUNT
1 T
2 UTILITY PLANT:
3 1010 PLANT IN SERVICE RB 79641581 DIRECT 100% 79,641,581 (57.464) Allocated Non-Req. Plant 79,584,117
4 1070 CWIP RB 75000 Oirect 100% 75,000 - Aliocated Non-Reg. 75,000
5 1080  PLANT RESERVE RB (35.667.257) Direct 100% (35,667.257) 25443  Allocated Non-Req. (35,641.814)
ALLOCATED COMMON
6 180 CERVICE RB 6.507.169  Plant/ Customers 28% 1 29% 1,853,396 - - 185339
ALLOCATED COMMON
7 190 T RESERVE RB (2,298,092) Plant/ Gustomers 28% 1 29% (660,224) - - (660.224)
1070 ALLOCATED COMMON CWIP RB - Plant/Customers 28% /29% - - - -
9
10 OTHER PROPERTY AND
INVESTMENTS
11 12801  OTHER SPECIAL FUNDS RB, WC 10,000 :r‘;‘ﬁ“f‘ed' Gross 31% 3,100 - 3,100
12
1 CURRENT AND ACCRUED
ASSETS.
14 1310 CASH RB.WC 227,993 fdusted Gross 3% 70,678 - - 70678
15 1340 SPECIAL DEPOSITS-ELECT RB, WC 317.836 Direct 100% 317,836 - - 317.836
16 13501 WORKING FUNDS- PETTY RB, WG 8,000 Direct 100% 8,000 - - 8.000
17 135010 WORKING FUNDS- PETTY RB, WC 500 Payroll 25% 125 - - 125
18 1420, 1430 ACCOUNTS RECEIVABLE- RB.WC 5042458 Direct 100% 5,042,458 - - 5042458
19 1440 ALLOW. FOR UNCOLL.AC RB, WG (36.745) Direct 100% (36.745) - - (36.745)
20 15401 MATERIALS & SUPPLIES RB, WC 940,015 Direct 100% 940,015 - - 940,015
21 1630.3  STORES EXPENSE RB.WC - Direct 100% - - - -
22 16502.5 PREPAID EXP - INSURANCE RB, WC 629.658 *frg'ﬁ“f‘e"' Gross 31% 195,194 - - 195,194
23 16504  PREPAID EXP - OTHER RB, WC 202,937 Ff‘r‘(’)‘;ts'ed' Gross 3% 62,910 - - 62,910
PREPAID EXP - Adjusted. Gross 17 _ . 17.062
2 188041 ANCE RB, WC 55,008 Lot 31% 1062 g
25 17301  UNBILLED REVENUES RB, WC 548394 Direct 100% 548,394 - - 548,394
26 18202 REG ASSET-RET PLANS RB, WG 1,323.986 Payroll 34% 450,155 - - 450,155
CLEARING ACCOUNT-- Adjusted. Gross A
- 31% . - N
27 807 peruNDS RB.WC Profit
28 18501 TEMPORARY SERVICES RB, WC 26.961 Direct 100% 26,961 - - 26,961
29
30 DEFERRED DEBITS.
31 1860.1 DEFERRED DEBITS-OTHER  RB, WC 50,954 Direct 100% 50,954 - - 50,954
32 18601 gi;ERRED DEBITS - RATE RB, WC 608,236 Direct 100% 608.236 - - 608.236
33 18603  MISC DEF'O DR-UNDIST RB, WC 15066 Direct 100% 15.066 - - 15,066
34 1860.21 EEEE:JREELD DEBITS - UNDER g we 1143377 Direct 100% 1,143,377 - - 1143377
NET UNAMORTIZED DEBT Allocated Allocated Equity 549,223
29% 543,097 6,126 .
35 1810.1890 pigeount cs 1855551 ¢ onsolidated Equity Adjustment
36 1900  ACCUMULATED DEFERRED cs 1239378 Direct 100% 1,239,378 - - 1239378
TAXES
37 -
38 TOTAL ASSETS AND OTHER 56,488,747 (25.895) 56,462,852
DEBITS.
39
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Schedule B-3 (2008)

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-E1

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

Page 3of 6

EXPLANATION: Derive the 13-month average system balance sheet by primary account

by manth for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:
Projected Test Year Ended 12/31/2008
Witness: Jim Mesite

[©) {2) 3) (4) (5) 6) [U] (8) (9) [11%) (£ (12) (13) (14)
Line Account Account 13 MONTH
No. No. Name Dec 2007 Jan 2008 Feb 2008 Mar 2008 Apr 2008 May 2008 Jun 2008 Jul 2008 Aug 2008 Sep 2008 Oct 2008 Nov 2008 Dec 2008 AVERAGE
40 LIABILITIES AND OTHER
CREDITS
a1 PROPRIETARY CAPITAL
42 20101 COMMON STOCK ISSUED (2,979.952) (3,064.567) (3.045975) (3,086,171) (3,099.972) (3.065029) (3.026,726) (3.013,389) (3,019,256) (3.037.342) (3.081,761) (3,127.610) (3,066,200) (3.054,919)
PR 1 -
43 2040.1 $1 BFERRED STOCK ISSUED (165,553) (170,254) (169,221) {171,454) (172,221) {170,279) (168,151) {167.410) {167,736) (168.741) (171,209) {173,756) (170,344) (169,718)
44 2070.1  PREM ON CAPITAL STOCK (3,575,942)  (3.677.480) (3.655170) (3,703.405) (3.719.966) (3.678,035) (3,632.071) (3.,616,066) (3.623,107) (3.644,811) (3698.113) (3,753,133} (3.679.440) (3.665.903)
MISCELLANEOUS PAID IN
45 21101 CAPITAL - ALLOCATED (198.663) {204,304) (203,065) (205,745) {206,665) (204,335) (201,782) (200,893) (201,284) (202,489) (205,451) (208,507) (204,413) (203.661)
46 2140.1  CAPITAL STOCK EXPENSE 264,885 272,406 270,753 274,326 275553 272,447 269,042 267,857 268,378 269,986 273,934 278,010 272,551 271,548
UNAPPROPRIATED
47 2160.1 RETAINED EARNINGS (10,760,937) (11.066,491) (10.999.354) (11,144,505) (11.194,342) (11,068,162) (10,929.843) (10,881,682) (10,902,868) (10.968,181) (11,128,582) (11,294,149) (11,072,388) (11,031,653)
48 21701 gg/':ﬂ(;\:)%":RSETS CK 562,880 578.863 575.3561 582,943 585,550 578,950 571,715 569,196 570,304 573,720 582110 590,771 579,171 577,040
49
50 LONG TERM DEBT
51 22101  BONDS (14,932,871) (15,356.884) (15,263.718) (15,465,142) (15534,301) (15,359.205) (15,167,259} (15,100,427) (15,129,827) (15,220,460) (15443,047) (15,672,804) (15,365,066) (15,308,539)
52
53 OTHER NON-CURRENT
LIABILITIES.
54 228011 ELECTRIC STORMRESERVE  (1,707,737) (1.724,727) (1.741,717) (1,758,707) (1,775,697) (1,792,687) (1,809677) (1.826667) (1,843,657} (1,860,647) (1.877,637) (1,894627) (1,911,617} (1.809,677)
55 2280.31 PENSIONS RESERVE (1.482,905) (1.521.652) (1.560.393) (1,554,179) (1,592.926) (1,631,673} (1,625453) (1.664.200) (1,702,947} (1.696.727) (1,735474) (1,774221) (1,650,795} (1.630.273)
2280.32 MEDICAL POST-RETIREMENT {596.554) (598.069) {599.584) (601,098) (602.613) (604,128) (605,642) (607,157) (608,672) (610,186) (611.701) (613,216) (620,880) {606,115)
57 2280.34 ‘;(')11 (K) ACCRUAL COMPANY R R . . N : i ) } . . } .
58  2280.201 ACCRUED LIABILITY INS {48,540) (50,968) (53,397) (55,825) (58.253) (60,682) {63,110) (65,538) (67,967) {70.395) (72,823) (75.252) (77.680) (63,110)
59
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Schedule B-3 (2008)

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY:FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 070304-El

13 MONTH AVERAGE BALANCE SHEET - SYSTEM BASIS

EXPLANATION: Derive the 13-month average system balance sheet by primary account

by manth for the test year, the prior year and the most recent historical
year. For accounts including non-electric utility amounts, show these
amounts as a separate subaccount.

Type of Data Shown:

Projected Test Year Ended 12/31/2008

Witness: Jim Mesite

75 16) an 719) 20 (Vi) 22) 23)
13 MONTH
Line Account Account CONSOLIDATE ~ ALLOCATION ALLOCATION ALLOCATED ADJUSTMENT REASON ADJUSTED
No. No. Name REFERENCE AMOUNT METHOD %o AMOUNT AMOUNT
4‘0 LABIOTIES AND OTRER ™™~
CREDITS
1 PROPRIETARY CAPITAL
Allocated Allocated Equity
A 0/
42 2010 COMMON STOCK ISSUED cs {10.293,196) Consolidated Equity 2% {3.054.919) 8,245 Adjustment (3,046,674)
PREFERRED STOCK ISSUED- Allocated Altocated Equity
4 1 L
3 2040 $1 cs (600.000) Consolidated Equity 28% (169.718) (7.875) Adjustment (177.593)
Allocated Allocated Equity
0.1 P N 1
44 207 REM ON CAPITAL STOCK CcS {12,420,226) Consolidated Equity 29% (3,665.903) {10,349) Adjustment (3,676,252)
MISCELLANEOUS PAID IN Allocated Allocated Equity
1
45 2101 CAPAL - ALLOCATED cs {702.087) ¢ jncolidated Equity 29% (203.661) (4.149) 4 Giustment (207.810)
Allocated Allocated Equity
. IT. 0,
46 21401 CAPITAL STOCK EXPENSE Cs 913,056 Consolidated Equity 2% 271,548 (1,293) Adiustment 270,255
UNAPPROPRIATED Allocated o Allocated Equity
47 2180 RETAINED EARNINGS Cs - B1.207432) oo olidated Equity 29% {11.031.653) 18658 pgustment (11.012.999)
COMMON STOCK Allocated o Allocated Equity 7
48 21701 REACQUIRED cs 1,954.005 Consolidated Equity 29% 577.040 1.324 Adjustment 578,364
439
50 LONG TERM DEBT
Atiocated o Allocated Equity 15,282,784
51 22101 BONDS cs (51.632,923) Consoidated Equity 29% (15,308,539) 25755 Adiustment (15,282,784)
52
53 OTHER NON-CURRENT
LIABILITIES.
54 2280.11 ELECTRIC STORM RESERVE RB, WC (1,809.677) DIRECT 100% (1,809,677) - - (1.809,677)
55 2280.31 PENSIONS RESERVE RB, WC (6.521.093) Payroll 25% (1,630,273) - - {1.630,273)
56 2280.32 MEDICAL POST-RETIREMENT RB, WC (1.955,211) Adj. Gross Profit 31% {606,115) - - (606,11