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FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST ss 'FlED 

NOTICE OF INTENT\ ~ A 

TO: Cindy Lee UTILITY: Progress Energy Company 

AUDIT MANAGER: Ron Mavrides PREPARED BY: Ron Mavrides ---------------------------
REQUEST NUMBER: .,;9~~------~~ DATE OF REQUEST: 9/09/2009 

AUDIT PURPOSE: Hedging Docket No. 090001-EI 

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 9/11/2009 
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: 0 INCIDENT TO AN INQUIRY 

rgj OUTSIDE OF AN INQUIRY 
ITEM DESCRIPTION: 

Please provide the following items 

1. The January 2009 tolling agreement invoices for Shady Hills Power Company.LLC 

2. The supporting documentation tying the above invoices to the January 09 A-7 schedule. 

TO: AUDIT MANAGER: _..:...:.Ro.::..:n.:_;M.;..;.a::..:v..;..;ri=de=s ___________ _ DATE: 
I' 

THE REQUESTED RECORD OR DOCUMENTATION: 

(1) 

(2) 

(3} 

(4} 

Distnbution: 

jj{ HAS BEEN PROVIDED TODAY 

0 CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY: __ 

c(' AND IN MY OPINION, lTEM(S) (+2- IS (ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS 

0 

INFORMATION AS DEFINED IN 364 .183. 366.093. OR 367.156, F.S. TO MAINTAIN CONTINUED 
CONFIDENTIAL HANDLING OF THIS MATERIAL. THE UTILITY OR OTHER PERSON MUST. W ITH 
21 DAYS AFTER THE AUDIT EXIT CONFERENCE. FILE A REQUEST FOR CONFIDENTIAL CLASSIFICATION 
WITH THE DIVISION OF COMMISSION CLERK AND ADMINISTRATIVE SERVICES. REFER TO 
RULE 25-22 .006, F.A.C. 

THE lTEM W ILL NOT BE PROVIDED. (SEE ATIACHED MEMORANDUM) 

9~~ 
(SIGNATURE AND TITLE OF RESPONDENT} 

Original: Utility (for completion and return to Auditor) 
Copy: Audit File 

Form PSC/RCP 6 (2195) DocReq9.doc 



------------------------~~ 

/r-
1 
I 

T ollin 

12-Mo th Period Endi 
Docket #0900 

CONFIDENTIAL 
Shady Hills Power Company, LLC 
clo Pur!;ncrgy Management Services, LLC (as Manager) 
1732 West Genesee Street 
Syracuse, NY 1320<1 

Voice: (J 15) 448-2266 
fax: (J 15) 448-0264 

Sold To: 
Progress Energy Florida, Inc. 
Attn: Fran Christian PEl:! l OBI RCO 'Backoffice 
l'O Box 1551 
R~lcigh, NC 27602 

1---- Customer PO 

_f_o~~cl dated August 6, 2004 

Dilling for January 2009 

Payment Terms 

10 Days 

Description 

-~4s8 ~FlJi.']J 

Prepared !)y 

Suz.ettc Brower I 

Cupaciry (MW) 1.0050 510.17 s 3.78 s 

Variable O&M Charge- Gas- Mwh 45,444t~t{ 0.260 [L . S 

Start Charge -#of Starts 43 S I I,R45 v€~ I S 

Per email form Kimberly Futch, corrections to 2008 invoices (see attachcc!W.J 

Jrr-' ' , 
May . 1v(t ·· ._.j' S 
l!Jnc 1J , , .. . < / ~ S 
October . --fv _., ; ; . ;/ " f':J( · $ 
Novmcber 0~ ·) ; J ::.; ... / • ~~~ $ 
Decem bcr ({ 1 S 

Invoice 
Invoice Number: 

SBA-120 
Invoice Date: 

21512009 
Page: 

Due Date 

2! 15!2069 (. 
.. .::2..'1 11 it'-l 

1,938,084.81 ; 

ll ,815.44 j 

so9,33s.oo I 

(25.171.96) / 
(51.173.77) ,/ 
68,872.94 • .. 

68,872.94 ~,.. · 

15!1,275.40 / 

I 

··--------------------1-+------- ---<==:l 
Tot11l S 2,674,910.80 

Actual EquivAlent Availauility (A EA) = (51 0.17'(20• 16))/(51 0. 17*(20'16)) = 100% 

[FDQ & F'DH were 0 for the month of JnnuaryJ 

THA NK YOU FOR Til£ OPPORTUNITY TO PROVIDE THE SERVICE! 

Wire Instruc tions: 
Rank: 
AI3A # : 

Account II: 
Account Nam~: 
Ref: 

Deutsche Bani< Trust Comprmy Americ::~s 

021 001 033 i 

014 196 47 I 
Corporate Trust / 
Sh:tdy Hills Project Control A/C 1160304 
A !ten: Christopher Palermo 

'\ 
) .I 

I 



Customor Rog Acet 11 
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232025H 

Trans Typo 

P"'chase 
WP 
WP 
Salo 

P"'chaso 
WP 
WP 

Gas Purchase 
Gas Pureha•• 
(143\~00) 

Pu<cha>o • O&M 

Purchase 
Purci\GSo 

WP 
Purc:toue 

WP 

Gas Purcheso 
Gas Purchase 

(1431300) 

Purchase 

P~J<chaso 
Pvrd"'a5e 
Purcnuo 
PIJ<chase 
Purchase 

Sale 
Sale 

Purchase 
Purcllase - OtM 
GasPv<ehuo 
Gas Purchase 

(1431300) 
GasPurcha'" 
Gas Purclwse 

(1431300) 
Purchase 
Pvrchoso 
Purcllaso 

Schodulo Typo 

(Co~;xity) 0 
TNS 
TNS 

M 

M 
TNS 
TNS 
TOLL 

TOLL 
TOLl 

TOll 
(CapaCity) Toll.· •. 

TNS 
AR1 

TNS 

TOLL 

TOLL 

TOLL 

AR1 
capacity 

UPS 
capacity 

(Copacl\y) 0 
H 
I 

(CaJ)3city) Toll . 
TOLL 
TOU 

TOLL 
TOLL 

TOLL 
TOLL 
TOLL 

-(CepaCity)'fO]..L 

ltwolco I Old MWs 

NA 0 
0 

00¥9 18,688 

775 

01\MG 6,585 
NA 16_130 

01\TV 594 

NA 31.277 

Nolo: If$ OiffotoP.co Is· Positive • looeaso; Negaflve ~ Oe<:tease 

Old $AtMunl 

$ 4,435 S3 
s 
s 43,71952 

107,830 14 

(19.553 96) 
19375 

$ 36.533.59 
\,6Z2.562.83 

1,075.1•1 

$ 4,385,600.71 

(795,83061) 

8.1 32 02 

New MWs New$ Amount 

0 $ 
0 $ 

18,688 $ 
$ 
$ 
$ 
s 
s 

$ 
849 $ 

$ 
$ 

6.585 $ 
16,730 $ 

594 

31.277 

7.980 

287,665 

2,511 

45,444 

s ;') 1.009 46 

s@.~ 4,346.209.54 

~ (818281 

s 
$ 
$ 
$ 
$ 
$ 
$ 
$ 576,000.00 

l!l~~r .~'!621. 
$ 310,101 79 

10111 capaclly 

MW Oltfercnce s Olfleronc:o Cost 

8,2&1,032.44 

(i\ I 

' 

Adj uslmonl 

$ 21,408,913 48 TOTAl 
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REQUEST ID# ~.-1 ______ ......;..34.;..2_0_76_3_.1 
Template Type: 
Template Style: 
Set of Books: 
Database: 

Category 
Cunency 
Accounting Date 
Source 
Batch Name 
Batch Description 
JoumaiName 
Joumal Description 

Functional Journal (Last upload Group ID was 355443) 
Single Journal Entry 
CP&L Set of Books 
Production 

List­

List - Tnt USO 
L~l ·Dale: 1/31 /2009 
Ust ·Text Spreadsheet 

Tekt 60 148108 
Te'.d: 

Tod: 60 l481081NTERCHANGE JE 
Text R 

·-··-.. • 1"'11 ....... ___ _ 

I Company numb•erls,, Corp ID & ehet Oe$cription of Joumal 

1 c~mp•nt numb•or!s. Corp 10 & snet Descnption ot Journal 
Organization's Chargelo (01XXXO) ~~~~~~--~~~~~~-T~o~d~· ~98~1~5~8~D~~~~~--~~~~ 

I $71 ,913.872.22 
. : :: 

List-Tnt I Value 

Balance must equal 0 00 
$7 1,913 ,872.221 $0.00 

Value 

60 000 000000 000000 14204SX 00000000 000 00000 000 000 J 00 000 0000 24,274.29,__,__! ____ ---';N:';R;..c--;:C"'U;;;Sc;T_-T,"'RANSMISSION_,__ __ _ 
GO 000 000000 000000 14204TA 00000000 000 00000 000 000 J 00 000 0000 36,615.59 NR-CUST-'TRANS"'M""I"'S"'S-'-':100:-N-'----
GO 000 000000 000000 14204TE OOoooOoo 000 00000 000 000 J 00 000 0000 166,027.40 NR-CUST-TRANSMISSION 
60 000 000000 000000 14204:"'T,;:P- -O:;;OOOO=-=-oo=o-;00:-=;;0----;000:-=;;0::-;0:------;;0-=-oo=-----::oOo J 00 000 0000 464,69L0_4 NR-CUST-TRANSMISS ION 
60 ooo oooooo oooooo 1420401 oooooooo ooo oooo"'o,_ _____ _,o-=-oo~----,o;;:oo~-";J----.;::o;:o----;:o: ;;o;;o.~~~~o~o~oo~======-~~~-=2"'.'=2c4c--------N7;;;R:-.,-c;;;u~;s""T'c-T~RA~Nsr'ttSs'ioN--·---6o _ __ OOo ____ ___ oo6600-- 00000o--14204wt--o6000ooo 000 ----;00000~;:;;,-----;:0,;;00;;---006 J 00 aoO 0000 13,600. 42 NR-CUST-TRANSMISSiON __ _ 
60 000 000000 000000 14204WP 00000000 000 00000 000 000 J 00 000 0000 175,441.18 NR-CUST-TRANSMISSION 
GO 000 60XOOD 60XOOD 456000T 00000000 RGR 00000 000 OOo J 00 000 0000 62.674.95 REV TRANSM RES BY PM 
60 000 60XOOD 60XOOD 45600TP 00000000 RGR 00000 000 000 J 00 000 0000 7,578.14 REV TRANSM RES BY PM 
60 000 000000 000000 23202RE 00000000 000 00000 000 000 J 00 000 0000 1,041 .58 Dec Reliant gas true-up 60 ooo o6oooo 6ooooo 232~0~2~A~u--o~oooooo~~~o~o~oo~------___,ooo~oo;:;;,--------~oo''o~----;:o=oo=-~J~-------;oo::-----;o;~oo~---oooo~""------~1~.a~4'~1~. 5~8~----~~~--=D~e~c~R~e~lia~n~tg~a~s~tru~e~-u~p~----l 
60 000 000000 000000 23202RE 00000000 000 00000 000 000 J 00 000 0000 551 .63 Dec Reliant gas (sale) true-up 
GO 000 000000 000000 14203AZ 00000000 000 00000 000 000 J 00 000 0000 551 .63 Dec Reliant gas (sale) true-up 
60 000 000000 000000 23202RE 00000000 000 00000 000 000 J 00 000 0000 31,745.35 Jan Reliant gas (sale) estimate 
6<f 000 000000 000000 14203AZ 00000000 000 00000 000 000 J 00 000 0000 31 ,745 35 Jan Reliant gas (sale) estimate 
60 000 000000 000000 23202RE 00000000 000 00000 000 000 J 00 000 0000 310,101.79 ~ Jan Reliant gas esltmate 
60 000 000000 000000 23202AU 00000000 000 00000 000 000 J 00 000 0000 310.101 .79 JanReliantgaseslimale 
60 000 000000 000000 23202SH 00000000 000 00000 000 000 J 00 000 0000 5,197.467.87 Jan Shady Hills gas estimate h 60 -·--ooo -----·oo06oo-- o0000ii-- 232b2AD--66006o00 000 ----ooooo ooo ooo J oo 600---oo"'oo""---'-'-'-7+"-iirr'-1 _-'-rr'-i 5,197.467.87 Jan Shady Hills gas estimate ' -1' '-f-1:,... 

0 

6~0 ___ 0~0~0~------,oooo~~oo;;--,-::0"'00000~~- 23202S H ,-::OOOO~:<;O~OO~O--;:OOO"'~-----,o~oo~o"'o ____ --;:O"'OO;;-_ ___,ooo~:--'JT--___ ___,oo~ __ oo~o~-~00;;:;00;:;;,- 22,450.88 Dec Shady Hills gas (sale) true-up . 60 000 000000 000000 14203AZ 00000000 000 00000 000 000 J 00 000 0000 22,450.88 Dec Shady Hills gas (sale) true-up '-/ fjw £.-
60 000 000000 000000 23202SH 00000000 000 000 000 J 00 000 0000 532,068.71 Jan Shady Hills gas (sale) est imate L I. 60 ___ 000~-----000000;;~ - - 6b00oo-- f4263Ai-6ooooooo -oOo;---- .-----;o6o---o6o---:! ____ Oo _ _ _ o6o --ooO(j~-532.'068'71 - Jan Shady Hills gas (sale) est imate I"' t..[ • ')... 

00000 
00000 

60 
60 

000 .. . -- - --- --- -
000 

000000 000000 23202SH 00000000 000 000 000 J 00 000 0000 42,391 .17 Dec Shady H11ls gas true-up I If I 
000000 ·- · 000000 23202AU 00000000 000 000 000 J 00 000 0000 42 ,391 .17 Dec Shady Hills gas true-up "--- "'t-J.. - 00000 -· 

00000 

71,918,472.22 71 ,918.372.22 1 I 
Note. Th1s ts not the end of the Journal T emplale. Unprotect the sheet and 1nsert as many rows as needed. 
Ex lanation: 

Prepared By: Group I Department Origination: 
0 David Hernandez 
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TO: Cindy Lee 

FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 
ASSI ED 

UTILITY: Progress Energy Company 

AUDIT MANAGER: Ron Mavrides PREPARED BY: Ron Mavrides ---------------------------
REQUEST NUMBER: _4 ___________ DATE OF REQUEST: 8/25/2009 

AUDIT PURPOSE: Hedging Docket No. 090001-EI 

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 8/28/2009 
REFERENCE RULE 25-22.006, F.A.C. , THIS REQUEST IS MADE: 0 INCIDENT TO AN INQUIRY 

0 OUTSIDE OF AN INQUIRY 
ITEM DESCRIPTION: 

Please provide the following items 
1) Internal and exteral auditor work papers dealing with the separation of duties related to hedging activities, ie., the front 
office, the middle office, and the back office. 

TO: AUDIT MANAGER: _R:....:..o.;;.;.n"-'M~a""'v~rid;;;..;e"""s _____________ _ DATE: 

THE REQUESTED RECORD OR DOCUMENTATION: 

(1) 

(2) 

(3) 

(4) 

Distribution: 

0 

HAS BEEN PROVIDED TODAY 

CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY: __ . r) 
r) ...- ,",~M( r~wfs (~ 2le./N11c. lt:ht /"'"I is ji#CJ.I·' ,..,_ 

AND IN MY OPINION, ITEM(S) _l...l_tS (ARE) P~OPRIETARY AND CONFIDENTIAL BUSINESS 
INFORMATION AS DEFINED IN 364.183, 366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED 
CONFIDENTIAL HANDLING OF THIS MATERIAL. THE UTILITY OR OTHER PERSON MUST, WITH 
21 DAYS AFTER THE AUDIT EXIT CONFERENCE. FILE A REQUEST FOR CONFIDENTIAL CLASSIFICATION 
WITH THE DIVISION OF COMMISSION CLERK AND ADMINISTRATIVE SERVICES. REFER TO 
RULE 25-22.006, F.A.C. 

THE ITEM WILL NOT BE PROVIDED. (SEE ATTACHED MEMORA~ ..-. -··; 

a-=-"'"<'~ LeAh tjF,~ 
7 

(SIGNATURE AND TITLE OF RESPONDENT) 

Original: Utility (for completion and return to Auditor) 
Copy: Audit File 

Form PSC/RCP 6 (2/95) OocReq4.doc 
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Company: Progress Energy Florida 
Subject: Separating Activities, Hedging 
Period: 12 Months Ended July 31,2009 
Auditor: Ron Mavrides 

EC 

Hedge Audit 
Docket #090001-EI 

ss ~mn 

Progress Energy Florida: Separating Duties, Hedging Activities 

Progress Energy uses the "three-office" structure of Fuel and Power Optimization. The "three office'' 
structure is accepted industries practice with the Front, Middle, and Back Offices each functioning as 
independent departments which promote appropriate segregation of duties and controls. 

Staff has reviewed the utility's procedures for separating duties related to hedging activities, i.e., front 
office, middle office, and back office. Staff also reviewed the previous internal and external audits 
concern ing the separation of duties. The external auditors mentioned no deficiencies in their report. 
However, the internal auditors reported one "Ineffective Exception" to the contracting procedores. The 
report states: 

"Control Activity Description: -Once contract negotiations are complete, and prior to final execution 
the negotiated contract are internally routed for appropriate ap_proval or comments with the Contract 
Review Form. 

Observation: -Two out offive contracts tested did not have appropriate approval with a Contract.Review 
Form. (Corroborative inquiry with inspection of documentation.) There were 5 contracts executed during 
the audit period. 

Recommen«Jation: Ensure that there is a Contract Review and Execution Form completed where 
appropriate and that the form is maintained:" 

- Progress Energy Audit Services Department Report 



TO: 

FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST 

DEcLA.ssJFr'J;1NoTrcE oF INTENT 

Cindy Lee 1JiD UTILITY: Progress Energy Company 

AUDIT MANAGER: Ron Mavrides PREPARED BY: Ron Mavrides 
~~~~~~--------------

REQUEST NUMBER: 3 DATE OF REQUEST: 8/24/2009 

AUDIT PURPOSE: Hedging Docket No. 090001 -EI 

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 8/27/2009 
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: 0 INCIDENT TO AN INQUIRY 

(8J OUTSIDE OF AN INQUIRY 
ITEM DESCRIPTION: 

Please provide the following items 
1} Source documents and joumal entries supporting the transactions marked on the accompanying hard copies. 

TO: AUDIT MANAGER: Ron Mavrides 
~~~~~-------------

DATE: 

THE REQUESTED RECORD OR DOCUMENTATION: 

(1) 

(2) 

(3) 

(4) 

Distribution: 

0 

~ 

0 

HAS BEEN PROVIDED TODAY 

CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY: __ 

AND IN MY OPINION, ITEM(S) {J)_ IS (ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS 
INFORMATION AS DEFINED IN 364.183,366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED 
CONFIDENTIAL HANDLING OF THIS MATERIAL. THE UTILITY OR OTHER PERSON MUST, WITH 
21 DAYS AFTER TI-lE AUDIT EXIT CONFERENCE, FILE A REQUEST FOR CONFIDENTIAL CLASSIFICA110N 
W ITH THE DIVISION OF COMMISSION CLERK AND ADMINISTRATIVE SERVICES. REFER TO 
RULE 25-22.006, F.A.C. 

THE ITEM WILL NOT BE PROVIDED. (SEE ATTACHED MEMORAN~ h 

" (SIGNATURE AND TITLE OF RESPONDENT) 

Original: Utility (for completion and return to Auditor) 
Copy: Audit File 

Fonn PSCIRCP 6 (2195) DocReQ3.doc 



ASS FlED DEC 
\f :?~\ \ 

\ 

COMPANY: PROGRESS ENERGY Fl 
HEDGE AUDIT U SUBJECT:ENERGY COSTS 

0 PERIOD: 12 MONTHS ENDED AUG 15 09 
- AUDITOR: RON MAVRIDES 

~\S 
CONFIDENTIAL DOCKET #090001-EI 

FILE NAME: REVENUES 
A D 

C Financial/Physical Instrument Type Month 
#6 Oil Financial Fixed Financial Opt1on 4/1/2009 

For Swaps, N'(B-C) 
Market For Options not excersied, N'B 

Z Key Trade Date Market '(9.lume Fixed Price/Premium Settlement Savings/(Cost) Recalculated 
1553658 4/27/2006 NYHRBR47-'ij3(20,000)47- 4/-f $48.11 L.f!(~ $44.60 41-4 $70,248.00 $70,248.00 

Financial Fixed Financial Option 6/1/2009 1553617 4/27/2006 NYHRBRY7-S/:~(20,000) 41-S /4 $48.214 / j::, $60.47 ($245,118.00) 
See bottom W/P 47-5 12 ;c. d O'V\ ~ ($245, 118. 00) 

-'() S'eV\ 

r=a·r--
Financial Fixed Financial Option 9/1/2008 1396413 12/20/2005 NYHRBRL{I-'1./1.20,000 41-'2('3 $8.25 41/t $83.1541-'1../ 'l.$165,000.00 $165,000.00 jt[) v -

e "-n""~ 9/1/2008 2408891 4/28/2008 NYHRBR Lf(-t./s-5,000 t..n -'1-(t.f $84.75 L...fl /t $83.15 ($7,988.00)/ 
I 

Financial Fixed Swap ($7,988.00) 

( 
~ 

-t 
! 
I 

! #20il 
i 

Financial Fixed Financial Option 10/1/2008 1386974 10/31/2006 NYHRBRLil-1/ 3 20,000 Lf I-3 /~ $8.10 41 /'- $59.05'-11-~/'3 $162,000.00 $162,000.00 r:ii:J l 
~~cy I 

I 

\ 
i Financial Fixed Swap 12/1/2008 1845437 10/31/2006 NYHRBR4'7-)/7\-, 5...:...,0_0_0 ____ .;_$5_4_.8-1-9"' Lf~$34.07L.f7-':/q$103,655.00) 

\ 
7/1/2009 2308670 1/15/2008 USGLF47- b/1. 5,000 Lf7- £/t $98.91 ~~~f$67.99 Lf7-bft($154,602.00) \ Financial 

~Financial 
Fixed Swap 

8/1/2008 2284345 12/6/2007 NYHRB~, I I. \ 5,000 $69.75 '-(lj ( $95.97 $131,095.00 I 
·7- jt -------------~-----------~, 

@)~C5f5flo v--.,V'Df elZCQrc;S€.dl (JreMI'v\W\ . { 
~ J r- ( I T t"e.re. c:_ re 

c._ JIVI o r--T 1 =c, e ove_ r ~ jiV\ C? r. +~ r.. '-tl-1.-t/ 1.... . 
) • I'-' o"'+~( y fhte ;~ <;£.\-

Fixed Swap 

®___..:::p Or~ D"' V\0 t- eY:CQrG-Pz d, p r-Q (V\\ "'WI 
c: yv q) rT) ~ d nu-Pr I <j '"' l""l _j_ l r I;---. r /--, 

($1 03,655.00) ,i 

r:--J 
($154,602.00) 

$131 ,095.00 



COMPANY: PROGRESS ENERGY FL 
SUBJECT: ENERGY COSTS 
PERIOD: 12 MONTHS ENDED AUG 15 09 
AUDITOR: RON MAVRIDES 

Gas 
Financial/Physical 

Physical 

financial 

Physical 

Physical 

Financial 

Financial 

I 

Financial 

Financial 

Physical 

Financial 

Financial 

Physical 

Financial 

Physical 

~nanctal 

Instrument Type 

Fixed Swap 

Physical 

Fixed Financial Option 

Physical 

Physical 

Fixed Financial Option 

Fixed Swap 

Fixed Swap 

Fixed Swap 

Physical 

Fixed Swap 

Fixed Swap 

Physical 

Fixed Swap 

Physical 

Fixed Swap 

DECLA nSIFIE HEDGE AUDIT 
DOCKET #090001 -EI 
FILE NAME: REVENUES 

A B c 
Market 

Month Z Key Trade Date Market Volume Fixed Price Settlement Savings/(Cost) 

- !1(3 1 1. /1.. on Hedge 
8/1/2008 2191682 IFERc47 77,500Lif- llt3 $7.785'£.{7- l l $9.76£11 -II// $153,062.50 

8/1/2008 27510 FGTt../1-/S 279,68241-14/tv $4.18'-17 - 1 ~$9.27 $1.423,581 .38 

9/1/2008 1244850 NYMEXLn- t o/?oo.ooo 47- t0/2 $1.165'1'7-rof$8.394 q7 -/ o/2 $349,500.00 

9/1/2008 2751 1 FGT'--1'1-rt 270,660'-f( - l!.f{b $4.184[-11,1$8.41 $1,144,891 .80 

10/1/2008 ?.7512 FGT4l-19 279,682 ~(- 14/fo $4.1Blf7 - lttf $7.30 $872,607.84 

:-n ·- I 2./~ t.; 7 - i L-j 'I Lt? 12/ I , ( 
11/1/2008 1298304 

12/112008 2477263 

1/1/2009 1840032 

1/1/2009 2449553 

1/1/2009 27708 

2/1/2009 2252886 

3/1/2009 2407159 

4/1/2009 27711 

5/1/2009 2511288 

6/1/2009 27395 

7/1/2009 2345154 

NYMEX ~00,000 ~$0.80 - i$6.469 Lf l-11- 1.-($9,300.00) 

IFERC47-1f377,500 47-13/~ $10.81Lf7,lo/~7.0247- 13/1 ($293,725.00) 

10/25/2006 NYME*./ - l 'l/~ 55,000 47-14/ 3 $7.95Lf7- r'(~6. 1 36Lf7 ~ 14/! ($281,170.00) 

6/10/2008 NYME~l-N/~7.500 41- 114 $13.18'f7 - r~~6.136 41- 14/1 ($545,910.0Q) 

6/4/2003 FGT47 - 14 74,307 47- 14/ b $4.3sY7- Ffs$6.150 $133,753.00 

11/1/2007 NYME'j_r - "l.~.ffi.ooo 4 7-'J..O /3 $9.284 7 -'20/?4.476 ($672,560.00) 

4124t2oo8 rFERc'n-c/1155.ooo41-1 /3. $1 2.035lf 7-~h_$4.12 <1. 1 -"~j r-($1.226,825.oo) 
6/4/2003 FGT<-fi-16 71,910Li'l-1'-t(fv $4.3547- !bj,$3.64 ($51,056.00) 

91312008 IFERc'-~ 7 - ~/r10.oooLI 1- ~ / 2.. $8.5247- 8/?3.41 '-17- ?> j r ($1 ,584,1oo.oo) 

6/4/2003 FGTL-f J -IS 291,000 ~~ ·- I 'fIb $4.35 Y( -ISf,$3.50 ($247,350.00) 

2125/2008 1FERC'17-~ 77,500Lf7-'1/3 $88547-~$4.1347 - <t/t ($365,800.00) 

~ 
~o"+ll \/ 
Awrc je.. ~ 

A*(B-C) 
Options=(A*B) 

Recalculated 

$153,062.50 

$1 ,423,581.38 

$349,500.00 
See 47-10/2 
$1,144,891 .80 

$872,607.84 

See 47-12/2 

($293, 725.00) 

($281 ,170.00) 

($545,910,00) 

$133,752.60 

($672,560.00) 

($1,226,825.00) 

($51,056.1 0) 

($1,584,1 00.00) 

($247 ,350.00) 

($365 ,800 .00) 



12 Month P iod Ending A . 151 2009 
Do ket # 090001-

26-Augl--_..:..:..:.:...:....jl---..:....:.;.~1---..:....:.;.::..:._j 

27-Augl---~:....:.:...._ _ _:...:..:..:...:..+-- _::_:...:..::....;,-1 

28-AugJ.--_....:..:...:....:.:._.J---....::...:......:..:..+--_;_~--l 

AVG ::> 95.969 l f[ 

I''" (11 1/ ) '•'IU •Hol~ l 

I II I 

hi mid 

6-Sepl-----+----+-----l 

7-Sepl-----+----4-----l 

8-Sepl--_ _;;_.......:...+--_;____;+--.:..:...:..:...:...:..:~ 
9-Sepl---_....:...:..:..:...:..+--_;_:..;,:.,:+----=-:..:..:....:~ 

f' · I 
AVG => 83.152 Lf / 

f 



12 Month P iod Ending A . 15, 2009 
Do ket # 090001-

DEC ASS 

AVG => 59.050 
Lfi I r 

AVG => 34.069 4 

F.x (847) 698·4608 

I II I 

lED 

~, r 

/ 

{_ '---- I ·/ lj'r··., 
f./ 



-----------------J.Ll'6gftSS-Energy-Florif11l-------rll~P.J-t-~---J---­

16-Apr 

17-Apr 

AVG => 

Market Settlement Rates 
12 Month P iod Ending A . 15, 2009 

Do ket # 090001-

5-Jun 

6-Jun 

7-Jun 

8-Jun 

9-Jun 

10-Jun 

11-Jun 

12-Jun 

13-Jun 

14-Jun 

15-Jun 

16-Jun 

17-Jun 

18-Jun 

19-Jun 

20-Jun 

44.598 u 
17 ' ,· r 

AVG => 

F•• (S.71 698·460fl 

I II I 



---------------------------------¥rogr~er~lorid fr-------------~~~~--~-----+------­
Market Settlement Rates 

12 Month Pe od Ending Au . 15, 2009 
Do et # 090001-E 

28-Jul 
~----~-------+------~ 

29-Jul~----~-------+------~ 
30-J ul 
~----~-------+------~ 

31-Jul 
~,_ ____ _..._A_V_G--=>----'---1-. 6-1-88__,'1. 4-2. fJ Jf"""" s ::. 

T 

IED 

Lf7/i_j 

·~~~:!91=1=1=1==l~lFFI.=P zlqtf--
acstNEc;s FOAMS INC r,honn (8~1H~9A '626 FaJC (A47) tl!)6 .4606 Ernal1 mtegt;lusf_paoj com 

If I I I I I I II I I I II I 
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PEF #6 Oil Hedging Status 2008 

F1nonco>l lfiXEOSWAP 11111200& t:I<IIIO> -n<luo N'!'><RSR NO<'lt 1Q:oo> ~.GOOO S9S9600 ,., LOOOOO 
F"~••<l>l <OXEO sWAP 11111200& IJU007 MSCG ""HRSR N061 20 Ooo. 2000 $95.9690 179sl<Ooo 
Fl...,.,oal 'OX£0 SW>S> 1111/200& 13963911 MSC ""HR6R NO<'l1 20 ooo· IOOOO sgs 9690 , .. 1 >Ao o0 
• .,,..,,., 'FIX£0 SW>S' 11111200& -i .. S<O< B..... NVHR8R N06t ....-ooo 1 0000 ' "'·.9690 l20S .... S DO 

~ .. ;.. MOSWAJ 1111/2008 1Ul607 -MU:: <>GU NO<l3 ~ ' 5000 ,.,_..,,. S529.•ro DO 

Finon<oal iii• '<WAJ 11111200& 1381 · - <>GU N063 10 000 1 2000 $97.<610 $<~ 
F~aO<>aJ ISWAI 111112008 12951 ""-' NVHRBR N061 S 000 :>00 S95' 090 S>tl ii« oO 
IF~aodal FIX l SWJJ IVIr. 108 0« --;,:;;y: SGL N063 10 000 1 7000 S97 4670 1A7107tl oo 

IF~an<lal >SWAI 1111/2008 >S<· .. .SCG ,.'IMRB N001 5.000 :>DO st5.!1690 o2n usoo 

·,.,,.,., ~ 11111120011 •75300 -..._y ""HRBR N061 ~ 10:100 $959690 l210.11<SOO 
iN.;...- •u •vv- I8Jonoo8 ,,,~~,,. -M,£ usGL "'""' ->:000 .so ,~~oo .. , ... 1. ,,,i.:rnco 
;;;;;"'..,- EciSW~ I8J•noo8 2084273 MLc usaL• N003 sooo .so•soo s9r.••'• ,,,2.s.S,.-

·;,o.eial I FIX I SWAJ 8/1120011 22657<< -MlC _NVI<Il_~~- N061 S~ ;70 <000 $95,9690 St27_,;AS:OO-
.,,n<iol lFOO I SWAJ 8/1120011 22715«> » .. cil NVHRBR N061 --i:Mil I I 9000 195.9690 sno3<soo-
;;;;,<;o) iFi)<~ &11/2008 :n13SB5 JPMC NVHRBR NO<'lt 5000 19500 SOS 9600 S120MS-OO 

.,.,..,;,, .-;;;;,.,,., 
,,. .. ~., .. ., . .,,, 

-.;;;;-..,;.) 
1 ........ . •.... .;., 
''"''""•' [iii.~ .... ......... ..... ..., 
1•;,'"'"' 
1•~••<>•1 
1 ......... , , •.. ~.;. ... ,,,.,.ocl .. 
;.-.~ .... 
1 ... -.;;,,., 

,-ii'iiswAP et11200a 22843<5 MSC NYHR8R NOCl1 'i ' r- 15.000 7500 $959600 S1: 09500 

IXEO SWJoJ> 111112001! 2J03s52 Mrii USGLF N0&1 S'CO'Q 
IXED SWioP 81112008 """""" iioON NYHRBR N061 s Iii 
~w.p 8/112D08 2>11604 JPMC• NY!<RBR N061 SIll> 

Fli<o SWJ 8/112008 Zlt8590 MSCC NVH~SR N061 S 01> 

IX£0 SWAJ IIJ1/20011 W9250 "'"- """RBR NO<l1 '"" 
FIXfOSWAj 8/11 00 2319263 80..., NYHRBR N06t S""' 

iii<) SWAJ 00 23-<11751! "" ""HRBR N06t ""' 
''"" ) SWAJ 00 2>56675 MSCG ....... RBR N061 s:OOi 

IXE ) SWfoJ 11111• 100 ..,.., .. , l.iicil NVHRBR HOOt -,..,. 

"""')<Wi.,p- 111111 100 ""'"' .JPMCJI NVHRBR N06 1 5000 
I Foil' t SWJoJ> 1&1' 100 na&910 MSCG NYHRBR NO<;t S<i)O 
FIXI I SWAP I lilt< lOa >oDM90 >ii1i NYHRSR N061 sooo 

FIXEOSWAP 

IFIXEDSWAP 

lett• lOt 2409304 MAcO• NVt<RBR N061 5000 

[&" 100 2416591 AR0N "VHRBR N061 <OM 
Jlf.'OOO 1<'10111 ARO" NYHRBR N061 5000 

!COO 7432578 MSCG NYHRBR N061 5000 
11/20011 "'i«tt<9 ~ NYHRBR N061 -<non-

ettno<>O >4<11&0 .iPMO• NYHRBR NO<;t ; oOO 
1112001! 2<51067 SGo NYHRBR N061 S 000 

51$,000 

'8000 
1!000 

S.IOOO ..... 
'9000 ,.,.sao 
i 8500 
53000 

150500 
14000 

7500 
I 5000 

>tOOO 
., 0000 

19500 
'0000 

.... 0000 

sos 9690 .,,..;,<;oo 
sgs.gogo "" a.s oo 
$9S 960o $i3;:-t45 DO 
. .... "" SllS-:i4<oO-
S95.!l600 SllS >45 oo 
soso6oo $o~ 
S9S.969() sos.sosoo 
sos 9600 soo -,..-oo-
sos 9690 S100.59s 00 
S059690 liOiMSOO 

195.969() ... """rio 
... 9600 so: 3<500 ...... "" ···-=-. ...... usssl-il> 
$959690 U5tSSOOl 
195.9600 ,.M<M-....... .. .... .., 
$?5 9690 IUO ISS 001 

1..{-1 -Jj;~··,.·· 

I 

,4 ~.J~ 7.:! 

'>):1 ........... , If y.Atk:-P 

( ~ v-.~sdJo~S' 
(e-rted 

c;;- I 



------------------------------~~~!:!~~:~~~~-a __________ i(~~~~qy~·~~~~~~~=~-----
12 Month Period Ending Aug. 15, 2009 v\T 

11 D~cket # 090001-t/I 11 11 

DECLA 1Sl1F ED 

Morgan Stanley Invoice 258097-1 

I 
Detail Credit No tc 

1 
Please be ad \'I sed that the following swaps h1avc priced out 

I 

5215363(, J~J~21·2008 Sw>p. We P:lr "No6 I% Fuel Oil New York H:ul>or S.OOO llRL 
Cu..:ocs" Aug 1-31,10('8. You Pay fL,ed 

5 13'19~3 Dcc-06-2007 Sw:1p · We Poy "No(> I b; r:uel 011 l"ew York Jiubor 5.000 lllll, 
C:u.coc.s"Auc 1-JI,:IO r ,YouPayf'ixed 

853·1621 Jul -05-2007 Swap. We Pay "No6 3% Pu<i Oil USGC 10,000 llDL 
Wa!J:rhomes· Aut: 1-31, lOOS, You I'>)'Fix<<l 

Toto.! Due From Morgan Stanley C:~plta l Group Inc. In USO (716,610.00) 
Dt1c Oat.:: Sep-08-2008 

Float ~5.%?0 Fixed 6?. 10 t l34,_}.tS.OOJ usn 

l'l<>>t SS.%90 Fixed 6?.75 (131.0?5 .00) USD 

l'lo~ l 'J7 .-1670 fixed 5:.35 (.151.170.()1>) USD 

Kindly forward your invoice <1t your earliest convenience so that we can process this pnym.;nt promptly. 

<~ge 2 of2. Florida Power Corp. 

-~ 
~ ~ 

sc ~UR CE _ {l r'~ r;) II 
r--

~ ~ . .-...-
It HI r.11\lV 0\l~ltJt:$~ fOf\M$. \NC, l'huno \"-471 ~9~ ~\\.~ F~h i~7~ ~\H-i\f;I.Jii f-1'\\~1~~ "''l!~)l~···l\•l~'"'' 

I I I II I 

L("l t I 
Lj ·l . .. I 

II..-17-
v 

It / II I= 
7 It 
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II 

CLASS 
Ct!P~ACd 
C~icutl\d Cert am,._.....,., ... ~?.r~"!r~ffi.>~:!l:~~Ar~A?A' -rrr-·~~.,...,.,.. iif··;w· -·n;'tl>l(i~ . ·~nr~·~l':V.ffi'"ur. ·=,..~o~rm-,.....,.,.,.m""-r.;''""" < .~ ·ih.•.:.Oi< ~ ,/" - .! .~ /1:1.. ... ~ .. ":>-.. .. ~ · .. -· IIcea 'on"ofSett(o .$ ap Rosu 6 OU Pbn lnvenlo · ~< 0A~· . . " - :/~~ ..... ~~lh11~~,(,'• ..... ·:.• ·.-: ... .'>.'~.;1'/ . ... :..:: .. ~-~ - .. ~.- ·-" .. 
En\t~ s 6 0•1 e.ancl1 Burn.~d Ena~r :JwG~p) Gi:ltM.'\.o:.~es AOO~B Pli~ lllY'tnlcry ~ Alk>c~t\0/l E:nc1 Cl'lee.lo. 

s ... p 
State Mclcte · Mclocc - A:ecel.,~ble!G•in s P•}'1blelloun Afccati~.n 
Mor.tn. Alii .. AN-1 '1. B•now.eAZ 10 Total enltr .a oosihve) (enter u oosrUve) ~l¢t Ci.:unlllo.u} AN-1 AN-2 [bt1D*• 8A2 Ch.CGk 

J.Jn-08 392'.11G 66 tO~ 201.085 J.lSG'll SSl,2D2 $ 5,42•.91000 $ 5.82 •. 92000 $ 3.eso.36S.I9 s 1,974,5~ 81 OK 
Ftb-05 389.~ 6S St% 204,888 )··~ 51J, 1U $ • . 917,14000 $ 4 .617.14000 $ 3.02 •. 860.25 s 1,592.2 79.75 OK 
lA~r.oa 139.008 10 (S~ 38,072 1 93~ 20,19' 10 2210 197.2'4 s <.336.100.00 s UJ6. 10000 s 3.<08.2•8.61 s 933.<63.1? $ <9<.388 27 OK 
).fr-08 194.011 52~1; $0,420 1613% 100.324 31.83% 31S.tS$ s 6.1<9590 00 $ 6,1<9.590 00 s 3,200.33 1.28 s ~1.6-ISOO s 1.957.812.$2 0!( 

lA~ 151.671 39 16% .. 7.071 3197% 86,579 12 87% 387,327 $ 11.30S • .c70 00 s 11,305.<70 00 s • .• 27,039.53 s (,292.!1•7.8 5 s 2.5as~<e2 62 Oi< 
Ju.n·OS t Bl.S!9 32 !9% 180.329 31•6% $92.449 J'-&S>.> SS.S,<ST $ 18.379.235 00 $ 12,<8000 S 18.366 7SS 00 s 6.040,6>0.27 $ 5.962.655 86 s 6,J6J.•OU7 OK 
JuJ.OS 105,814 29 281> 11$,120 31 .w.- t<o.•so 38 89¥. J61.Je< I 25.~.88500 s 25,56a.ee5 oo s 7,488.623.6' s 8. us.~8ll' I U37.213J2 OK 

Au9·08 103.528 21.86% 105.904 28 >014 162218 (J 65'1 371.650 s 19.242,800.00 $ 19.242.800.00 s S,J60.JJ5.26 ~ S 5.483,356.93 $ 8,399,108.11 OK 
Au9·08 103,528 21.!-S\4 105.904 28 so.. 162,21! ( J 65'1 J71,650 s lO. ts~.oo s (<0.155.00) $ (11,1!5.70) s (11.«2.4:1) s (11.526 !8) OK 
Sep.o8 
0<1-01 . 
Ncv.O! 
Oe<·08 

1) E'nlt/6 Otill)um volumes u repot~ed byplant.--
2) Enrer tnOtUM ru!'izect go~ ins l nd lOUts, for 6 0.1 s .. -aps. I S reported by II~ de system. 
3} RtVl!W~Aitoeawn Che:c.k· corumn ro,~rTOf"S. ----------------------------------- -------..J 
4) Re-.cw lf"'vontory 1djustme~ to piJnc 6 Oil ~'Ytlllory Gil accoun1 tot SWiiP tetuJis. CR tor ~ain. OR rot lou. 
S) EtfeQiovo M~rch 2'008, usln9 &ctuiJ bums lct tOth AnciCie Unl(. no longer sp!AUng tl'l l h t tfQ& ovenJy btwn N-1 1 &. AN2 
6) Elfe,ttve Apn1 1005. usmg ICCOur.l r.umbcii~.J.OJTO tOtgtins 

S \RfO Acc:ouotrnl)'PEF D~r..FudNOO: ctoso'PEF 2005"'-ug 08'A<:i Oil Sw.tps- Settfo 08·03 xli 
6 0.1 AhC:ilhM lle'H 

.O.t1>0n Fuetwou EMrv 

0.~ -·"'•Y:ct 
:to;."'' Ia 
ISil:XO ... _, AN-t AN-2 9A·2 

CR $ (1,92$, 18l60j S (1 .~2S.I8HOJ S(1.974,55'4.81] 

CR 5(1,51?.<30 llj I (1,512.<30 13) S(I.S92.279.71) 
Cl1 $ (),<08 2•8 & 1) s (9J3 .• 63.12) s (<~.38827) 
CR s (3200331 28) s (991,6<5 >C) 1(1.957,6!2 81) 
CR S C•-•21,039 SJ) $ (<.292.9<7, 55) 1(2,585.<!2621 
CR $ (6.Co<O,ESO 27) S (5,962.655.86! S(G 363 .• 08 87) 
CR 

8 
~ i·"6.623.8<~1<S,048.0•~.93/.21J 32! 

CR (S.360.J35.26 1 s.• e3.356 6J ~ .399.10! 111 
DR 11 ,1!5.70 11 , .. 7.42 @ 17.5~!8 

-h't .s .;,. ./o -h..l c.r ;;y uf 

Aj. 2oo~ J..L~~$ 

TotliJ 

• cs.8 z• •~o CCJ 
s (' 617.1<0.00) 
s !Vl6 tOOOOJ 
I (6.14? 59~00) 
I (11,305.47000) 
I (I! J66.7SS 00) 
I (2S.S6M8S OOJ 
s (19,242.80000 sz 
(_ 
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\ ·-t 

I 

I 

i 

~\ ~ 
- t--
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~ 
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2 c. 

= 
0 

lU :;!; 

0 
.,; 
:); 

a .X ... 
"' 

0 "' "' z 
iii 

i"fl $ 
~ 

~ w 
~ 

II z 



ln pt.1 Cea 
Calculated Celt 

pr,:r{;:;l".':~iJ;>.~WAiK.-@:~:!«~if.!'t:!.:~·~,.~<?~Alroeailo11'0(setlfiif'oPllonsYi>'lfs'oTrP·r•-nn;;Ton,oryf);r:-7A?'~~...,;..w%Wr..?W:V~;E:~;:."~~;:t.a5"'W.,:,m~ 
Enter R 6 0 11 8.Jrrels Bumed Enter Option~ Ga!nSilossts Aug -08 Ptantlnventory S AJioco:~ tJon Error Cne:k. Acllon 

SwJp OR j#'=o-. 1Y':H 

~~~·")\<:! Senlt Re<;e iii iDie tG3!n$ P.Jy>~~ble :\. o~s e s Allcc:. t.on t5t11X>J Monti\ AN· f "' AJJ-2 ~- e.ar1ow · BA.2 v. Total (enter H po:Sillvc) (enter as r.osttlv e) Net G4in/(l oss) Anclote . J.N- 1 Anclale · AN·2 CJrtO,,I· BA2 Check ""'• r.Uit"'f J;:.n.QB J92, 115 66.10~ 201 ,086 JJ.!rnO 593.202 s 317,500 00 l 317,!>00.00 $ 209.67263 $ 107.627.11 OK CR Fe b-OB 3.59.226 65.51% 204.868 34.'9% 594.11 4 s 317.500 00 s 317,500.00 s 208,006.07 $ 109.493.93 OK CR M.lf·Dt1 139.006 7o..;ar..:~ 38.072 19 30% 20.164 1022% 191.2H s 317,500 .00 I 317.500.00 223,756.59 G1.263 .79 $ 32,457.62 OK CR Apr.n6 15< .011 52.04% 50.620 16.13% 100.324 31 .8J% 315.155 $ 311.500.00 317,500.00 165.231 .31 51,196.14 s 101.070.49 OK CR M.ay-08 151,671 39.16',4 147.071 37.97% 88.51g 22.87% J87,327 $ ·~2.500. 00 492.~. 00 188,939.21 163.216.38 110.344 .41 OK CR Jun-OB 192.689 32.89;; 160,329 32 46% 192.449 J4 65% 555,4<;7 $ 492.500.00 482.500.00 158,6'10 69 156,640.71 167,166 GO OK CR Jui-OB 105. 814 21. 28~ 115,120 3186% 140.450 38.86% 361.364 $ 462.500.00 482,SOO.OO \.4l,277 .02 153,701 .88 s 167,521.10 OK CR Allg·OS 103.528 27.86% 105.~ 200% 162,218 43.65% 371.550 s 462,500.00 462.~.00 134,406.73 137,491.40 s 21o.sot.87 .. OK CR Sep-{)8 
$ OK DR Od-1!8 
$ OK DR Nov-(18 

D•t·OS s OK . DR 
OK DR 

I) Enter 6 Oil bu!n volumes as reported by pl.ont. "J 

AN -1 
S( IOOJ6.42) 
S(l04,t.aJO<I 
11223.758.59) 
s (165,231.31) 
s (188,939.21) 
s (156.690 69) 
s (14 1.2n.02) 
l (134,406 .73) 
l (!) l 
$ 
$ 

lnstrvctiolls ~ ' f i l 
1} Enter months rtil lized gains and lossu. for 6 Oil Oprions. as rep0r1ed by sale of options sprudsMel 

3) Revie-w: ·Alll;>~ti~'!_~h~ <;k~ c_qluty'ln for errors ... - - - ------ :-::-,.....-::====-:--:--::-=0'7=~._,=....,===~-:-====-----------------' ---------·· ------.. -
4) Record inventory adjustment lo ptJnl 6 Oil mventory GA.. ;aeeounf for Option res ults, CR for 911n. OR lor toss. 
SJ Account In Fuetworx Is 25.(3015 -R•o U.tblllty 

6} Etf•tlive M~rcJ'l 2008, using actu~l bums for uch Allelol.s tank • 1"10 longer splitting the h~dge evtnly btwn AN 1 & AN2 

DECLASSIFIED 

S .\RFO Aceounlln9'PEF Olr.Fue~ ... -orx c.lose'PEF 2008'...\ug 08\ltG Od OpUon~· Scll!c 08-0S.A..!s 
6 011 AJloc~t ion New 

I I 
I 

~ ! I 
tt\ 

........__ 

I 
"--.. ~ 

Fuelwo n: Entry 

AN-2 D.tr1ow · BAZ 101.11 

l ! -- r-
w........__ l 

r--:. t-
$(104,936 .42) S(I07 .627 .17) P17.500 CO) 
$(104.003 Q.l) s ll<l'l.493 93) (lt7 .5CO 001 
l 161 ,2U7S) l (32.457.62) (317 .500 00) 
l (51.198 .1') $(101.070.45) P11.5oo OOJ 
1(183,216 36) ${110.34.4 41) (482.500 00) 
${156.640 71) .S(167 .t6a 50) (4a? .~OO CtO) 

~ w 
$(153.701 86) 1(167.521.10) (462.5oo ool.,{i) ' /

7 $(137,491.40) 1(21~ .67) (46UOOOO :!J 
s ®. $ '1 . 

$ -
'/'-' 

s 
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-
~ 
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~ 
~-
-~ 
g 
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Progress Energy Ftortda lVl~ 1 -)~ 
------ ------He,dging-Report Ba-t-a:-----JJ-{j__--=--=-~-1-~Ahl+-~-.:::::!..:....:_b/~-L---

12 Month Period Ending Aug. 15, 2009 
II Do~~et # 090001-E~ II 

DECLASSIFIED. 

I 

~ 
~ I ....,--...., ( \ 

~~l atlRe ~- 1- :~ d -= ~ 1
" 

Lv-lt ru IC \' I },-t-VV\ n--) / t-"\ ~ 

i;J ~~ F>- -~ •. .J ~ ), I (/ 
lllii'RITYIRUSINETfOAMSiiNC 11 P1116•7JTt6?6 (axr)6T r~·~r~· ml I 
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II 

Input Cc'1 

C.:.:!AJttdCd 

' ''l?,W"·"'"....,.%:11'-~~::J'"""-.?"~Mr.:0fM''~""~·;:a;;··r_,.Ai~-ir-, sa n ·o-u-s - ;,- OifPf' -· ---~~~R>~?"<'"'r.-w.,...~.r~=T.~--~-~~:.r-wl 
/' ..... .. ,): . .....,.. ...... . I~. ,, ... ~ .. ...... ,. ..... ., ... ~:.J._.. Hls4. '·· ~.r OCI Of\ 0 • • JPl on "' 6 •ntlnv•nro • .:~·'14,.. • • ;4- -. ~ . .... Y,...r · w .. ~ ~-·' ... ..... ., ... , ;. ~~· ~~"; 

Enset # G Of o~,.,, Ou("-d en:et ~J, C~IIIS..~Uts S t p-41 Pbl\llnvrnlety S AJIO<o~~~ 

S-.l;. 

Encrc,., .. ck. Aroon 
~cH ...... 'tR 
119Jt;lJlJ 

S•ruo - Reutv.abJe.'C:ilf'\S Pl<f.lO!eA.oHtJ ..V!cC.Jl!On '\ltOt:IQ 

~..~ .. Nl-1 " Al/-2 % O>rt:>w- DA2 '- Tc·.:.a f~n!et .u DO"trtt tt Nt'f' u t'~1 !Nt, l':tl C~AUOU) MC''C1e:-}4:11 AncJcte . A/1·2 8JrtCW·BA2 C'>«l -· All-1 

J",.(J" 391_116 661011 201,0U 33- ~~3.202 s Jl/,100 00 I 317,500 00 $ 209.-UZal s 101.&21 11 OK CR $(10<,93541) 

Ft l>O,I 389 225 6HI% 20..588 :).4 49~ .S~C, 11 .t I 317.50000 s l17,!,oo 00 I 208 00607 s 109.<93 9J OK CR s ( 104.003 0.) 
M.a:-G4 139 005 70<5% 31.072 19 J.X 20,164 10 12*4 197.2« s 3111.:1000 s JII,SOO 00 s Z23.7S. 59 s 61,t.l 79 s JHS762 OK CR S(Z13,1S.$~ 

~-01 IS.,OII 120.% $0,1:10 15 13% 100,32< Jl 831\ 31S,15-5 s JII.SOO 00 5 Jl7.50000 s 155.23137 ' SI,IU 14 I 101,010-49 0~ CR S(I61,2J il7) 

M•y.C5 ISI,G71 39101\ 1<7,071 3797% 88.~79 ZH7l'. JS7,327 s <IHOOOO s •auoooo s 188.nn1 s 183.2!6.38 s 1103< <<1 OK en S {188,9JD 21) 

......oa 182.669 lH?"-' 180,319 ll 46% \92,U 9 3<6S% SSS,467 s 482_500 00 s 481.50000 s 1!>8,6906, s I~.&<GI\ s 107.168£0 OK CR s (1$8,690 8~) 

~ !OS 814 2121% 111.120 3186% 1<0,410 Jar-6.,. 361 .31!4 s <82.50000 $ •u.soooo s Hl,277"C2 s ISl.lOI~ s 187.12110 OK CR s (~<l.2no2) 

"U<J·C& 103,121 27 &4% 10.1,90-1 ~e~ 16?,211 410$% 371,6$0 s <e2.50000 $ 412.500 00 s 134.<05 7J I 137,491.(0 s 210,601 57 OK CR S (13<.<00 7J) 

Sep-ll! 123,1<0 3:!39% 121.187 Jl 57% 1lS,900 3S 74% ~t0.227 I ·~2.50000 $ 432.100 00 s 156.252 OS s 1SJ,783.7l s 172 ($4..22 OK CR S (IS6.2tl2 OS) 
0<1.().1 s - s s OK OR !C) llov·OI s I s 01( OR 
Oec·O! s I s OK DR s • 

---
~ 

,, £nJtt 6 OJ tturn vok.m.es ~' repotttG tiY pi.J,., 

~)Eroler tnonti'IJ rc~tlnd glinJ .and louts, 1016 OJ Optlo/ls, ts repot1ed by s~f• o/cplions sprud~ul 

~Rev~·~~Ch~-~~tmus --~-----------------------------------------------------------------------------J 
.C) Rt -c04'U hYt/'ICory Cd:UWDCf'J to pt:u\t 6 o.r 11\nnCoty C,1,. I C'Cet.mf fot Of1~ l'tSUh en for g:..n, OR (Of b ss 

S}Auaunl 'n FueJwot'.l; Is 2$4lOIS ,Reg U1blfh'1 

6) £1'f•ct:!Yt M,..a, 2004. uung JC:Iu~tbt.!ms fDIIIt" Anc'"• t1M- nolonoer splei"9 L~o MOot tvtnJy~AN t & A'/2 

S \Rro A.ccoun~n,\PEF' ONuelwo'• cJouiJ)EF 1008\!iepC 04\D5 Oil ()pt'C)tls· ~t·~'• 09 01 ~' 
GOIN~tOf'l rlt1lf 

(j)' I '/fl. suo ~~~~ lo 
-===-- -•n - 1 

r'c"j ,..;"l.-~1 .;;,~ 

-/)//~/) c.J' ~17;..,.. r · 

_j_ ' 

\ 

fud..,on!~ 

All·l 8Jr10W • 8A.J toa.al 
S(I0<.9JO <2) 1(107,627. 17) I (117.50000) 

1(10<.00)04) 1(109 <93 93) 1 ()11.~0000) 

s (61.28) 75) I P2.4S7 62) s PI7.S0000) 
s (~I. lSI I<) 1(101,070 U) s ()11.$0000) 
1(18)116 38) S(IIOJU "l s (482SOOOO) 

$(t~ 6-40.71) S(16l.lC.060) s (<8UOOOO) 
$ (1SJ,70111) $ (117,121. 10) s (482.$0000) 

$ (137,491,<01 1(210.601 87) s (<82.500 00) 

!(ISJi®J) 1 (172.<$4 22) s (<52.500 00) 
I ~ s 

s . s s 
s . s s 

-/v 1-J .S-" .... ~j's 

~+. ·o8 tXt 4
'-

J 
--4---~--~~- ~ 

--+---~aa~-- ~ 
:: 

~ ~ 

a: :i 
5 :5 ~-
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Progress Energy Flonela ~ , G\ ~ /2. 
-----------------tla-nsaciion-Details:-----------~\r!:...:.l.::"--'--'==---

1-

Sl 

12 Month Period Ending Aug. 15,2009 
II D{fket # 090001-~1 II II 

Notional Quantity Per 
Calculation Period: 

Total Notional Quantity: 

Commodity: 

Trade Date: ' 
Effective Date: 

Termination Date: 

Calculation Period: 

Peliod End Date(s): 

Payment Date(s): 

Fixed Amo unt Details 

Fixed Price Payor: 
("COUNTERPARTY") 

Fixed Price: 

. 
...... 

Floating Amount Details 

Floating Price Payor: 

EC ASSI ED 

20 MB Per Settlement 

~0000 Barrels T otal '-----­

As per Commodity Reference Price~ 

~ecember 20, 2005 

~ay 1, 2008 .I 

~ptember 30, 2008 

Each Calendar Month period during the Term of the Transaction 

Final Pticing Date of each Calculation Period as ddined in the 
description of Aoating Price. 

5 Business days following each Period End Date, subject to adjustment 
in accordance with the Following Business Day Convention. 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 

~.90 USD poe BBL 

MSCGI 

Commodity Reference Price: NO 6 1.0%$ MAX-NEW YORK CARGOES-PLATTS OlLGRAM 

Pricing Date(s): 

Floming Price: 

Method of Averaging: 

Roundin g: 

Settle ment and Payment: 

From and including May 1, 2008 to and includin~ September 30. 2008. 

The average of Platts Oilgram Price Report Midpoint Ptice 
Assessmemfor New YorkHarbor Cargo No. 6 Fuel Oil 1% Max 
Sulfulfor each successive day of the CalculationPeriod during which 
such prices are quoted 

Un-weighted 

The Floating Price wi ll be rounded to 3 decimal places. 
• \ 

Promptly after Each Period End Date, MSCGI sha ll calculate the Fixed 
Amount and the Floating Amount, and shall notify Counterpany of 
such amounts. IfMSCGI fai ls to promptly so notify Counterpany, it 
shall detem1ine such amounts and shall make payment or give notice to 
MSCGI accordingly. 

MSCGl reference number: 3892277 Ver~ion 2 \ 

I 

/ )/ ·~ /,···. '- I ·- I "'' ... .... ,' ,.."" 

REF l=l 5233399A00l PAGE 3 OF 

~ I 
bU~ ci I ~~ L v-D 't, (~'; ~ .A 

-

lt.ll ECirm Y fll'SINFt;;S FOnMS INC Phono 1~41~~l:" ..!£847) 698·4600 
-· ! 
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----------------------------------PP~romg~r~e~ss~Err~hflitla 

-----------------------------------~~·~~·&n~~·w.r--------------~~~~~~~~-----

~· ,) 

. 15 2009 

DECLA~SIFIED 

Business Unit: PEF 

Oil Supply Trade Ticket 
Proprietary & Confidential 

/.Yo6 
Time Stamp I cJ.. ;J.o o.s; 
Phone --L./_o.......=;..Cl-_.6 ______ _ 

Month: L/IL "'~!? Beginning Date: 6.9-') o8 Ending Date: a ''J 3 o 6$1 

Transaction Direction: ______ Purchase ~Sale 

Counterparty: PBz== /J/;v-e; #g:7e 
' 7' '( 

Volume: ~1 c:?OD Price: $ -S"::?. ~0 Type: ___ Index Fixed 
P.-rrfLI?~L.~ ft=-(Z 
/Jtt~/1 

Location: BARTOW PLANT North South 

Grade: b Sulfur Content% __ ~...--__ _ 

Type of Transport: ___ Barge 

Reason of lnitiati.on: _Hedge (Physical) ~ge (Financial) _ Other (Physical)_ Other (Financial) 

Comm ents: .... ~ 

G ~ou F /t----v /'1 JCtS~ ,r;;Jf( 

I White Copy: Oil Manager 

I 39 b 'TojL 
tro6 
brog 
b'l'/0 
b~/3 

Orange Copy: Reporting Yellow Copy: Back Office 

rr 

I I ~ 

Em"'' l('lte'}bus@a.oe.(.Orn 

I II I 



~MITSUI & CO. ~ir,.l & Ca. f"''O Jt)<J< M"""ti"'~' \.teL 

ENERGY RISK MANAGEMENT l TO. INVOLCE Slh ACt'\,, St ).h11111\ Ccx.rt. lO P'lwtr~~cz.ta fttn:-. 

l..,<~m e.c.:.'-1 mo. LX 

-~, 
bwoCa- lki»l t 

~ Rc:rurt2• cx Oroik 
lnvnico )o:v1'1'1.b:r • n&l2 

Pro~~· flt>ci<h. lnc. 
IMYliccParr: : OI •O::.nb:r·:!OC(I 

~II f~"I:IICVillc Strccr Mlll 
Due DoLe : 07·0::.nb:r·:!OC6 

Po O.n 13.>1 

T tfil "'""'""' : 
\.SG 0.300.&.11..00) 

IUio"!)l "C 2100! L:•ilcd St>I<S 

Mn: D>!-llrc: losr.>m ... P\Cl:'c; U.J 10) 20Hm6!Jl ; ) I J 

fM•o : 001919>JG79()a 
.... fX< : ...u (0) !07 ..U9 661>1 

f:rr ; 001919$.U.) !58 . Err..UI: llf'<ld"'~"'"'''CT!:: rom 

. . . . . .. . . . ~ --- - . ---.--- --. --.. -- ... -· .... . .... . . ... . .. . ............... . -... -..... ... .... -· .. -. -.................. . . . .. -.. -........... -... -.. ..... - " ... . ............ -- .. - .............. -- .. -.................... .. . . 
:· Dr:lll ~u : Tr •'cDatt : 8/S ~ Voh mr . C:e in . StnfDMr . £. ,Jfhtc . Produ:~ . ritcdPr-icr : Ptu tPricrt : nottPrat : !\Nt1tnx • f ~ , ... .. ............ -,. ................................................ -··· .. -..... _ ....... .. ' ........... ... ........ ~- _ ... ' ............................................ ..... ~ ................................................................ ....... --- . ............ -................. ...... , .................... --.............. , .................................... ....... ......... ..... ........ , 

.>19JOI : 07·Scr-WOS : StU IO.DOO : SOl : OI·Sq>·2006 : )().Sc(>-?Oca ~ ro_t_,.ni_C.'J(C.OES Sl. IOOO : Sl.!l20 : • 000.1!0.00) ; 
: •• • .... .. • .... .: ...... • ................ ..... :.. -• ,,. ... : "''"" • .. ... -._w ... ~ • '"''"' • ...... '••• ••• • .. ... ~ ... , • ·-- ••• o ....... :. ••• •• ••--•-- ; .. '"' " "' • • • ..... •• - .... , ..... ._ ........ ,.,. .. o o ,.. .. .,,...,. • • ... ,. • ..,., • •• • ; .. • • '"''"' • • •• o •• • :_,.., ·--• •• o • .... .;,, ...... .., •• • • .. ..: • . .. • • """" •••- ••• ... : 

1>&}41 : 18·A{'•·?CI1l StU . 210.DOO: C..-\l : Ot.S..,· "!OOe : )().~JO(t"; : IIO_t.:sr;C_r!l'~ • I.A31j : 2.<;00! : , llll.9H.OOI : 
·. --------- .: .... . ---- -- ........ ~ ------l--- ·-· ---- .. ~. ------- .... .. --- . .. ... .: ........ - -------~ ...... ------ ...... : ...... ....... -- - ............. --- ·----- .... --- .. .. .. ------ .. --:--- ....... - ..... . :. .... ------ .. ·-~- ........ ---- .. .: .............. ............... ... I 

f.>).Ubl : 06·"1•~·!007 . St' IUllCO: Bill : OI·Sty>·:l006 : JG.Sc(>-20m : fO_}_C.C ~~.1000 : 8!.}f.t0 : ():!J-.~10.00) : 
:------ .. ---:-- ... --.. ----... -~ ---...... : --- -- .. ---- .....:.- -.. --.. ------. --.: .... --·- -------:.--- ....... -----..:--- ---·- .. .. --------------------.. ... ----- .. --- :--- .... --- ........ :. ................ -.. --..:-- ........ ·- .... -~ -. -- .--. ---. -· ... : 

: __ .~o.'~"!~. i.::::~'~:· :~~.-~ _:·.~-·: --· .. ·-~~~i.~~l·-- ·--· ··-· --~-~:::~:~ .. _; .~:~~--; .!~-!:~~ .. _ ·-· ·--· ·--· ___ . ·---- .... ·--· --· , ...... ~~~. ;_ ..... s::~.'-o_ i_. ·--- ·--· .~ .. --· ~:~~~·~~-; 
• nt>Jbl : U ·1WI·~l7 ; S<k . IO.DOO: BDL ; Ol ·Sq>·:!OO!! ; JG.Sc(>-200l\ ; fO_)_c;C . l2.Xl00 ; S!.lioiO ; • (29.1.110.00) : 
:-- .............. --- - ------. ---~ -- . -- -: ---------- .. .; . -- • . -- . - -.------ .: .... •• -- ·--. ---:. .. .. - - •• - - ..... :------- ....... ----- ........ . -- .--------- ... - -.-- .--- ~ --.-- .• -- - -· .. :. ........... -- • .... 4 .... ---- ..... .. .: • . -- . -- ·------ ... : 

1)11~ : 20· Jo.,.1()()7 : SoU ;.ooo ; BGl : OI ·Sq>· l.OO! ; JG.Sq>-200l\ ; fO_l_ .. YII_CARr.OES J~J100 : 8 ) .1520 : IIH.910.00) : : .. ... ------.......... --- ......... .. -~ -- ...... : --· ....... --- ... .; . ...... ---------- ..... .,: ....... --·-· ---:-·· .. ..- .. --.--:--------- .. --·------ ------- ......... -- .. -- ·--- ....... : ....... .. .. --- ---. ~-- ........ --- .... .; .............. --- . ..: ......... ----- ....... --: 
• 761~bl ; Ol·."-"-!:·1007 ; S<tt . 110Jl00 ; C.,,_L ; OI·Sc:p·!006 : JG.Sq>-200l\ ; IIO_t.:sr.C_PC'E • 2 01-10 : !.?00! ; • 11811.10!.00) ; 
: ..... ---- ........... . .. -- ....... ---~ --. ___ , ______ ---· -.4 ........ .... ---- - --- - · ., ....... .. _ ..... ----~-............ -- ---.r---- -- ---. -· ------ -...... -·- .... ........ ........ . --- ...... , __ .. -- ... - -- -- , __ . --. ---- .... .............................. ------- --- ·-1 

Xll>%9 : !S.Scr-:!007 ; Sell . IO.DOO : SOL ; Ol·Sqo·2006 ; JG.Sq->--20~ : ro_)_c;C . JloJOOO ; 8!.)./;1 0 ; • IHMIO.OOJ : 
._ -- ............. ..; ...... --- .. --- .... -~--. ---:---------- . .: . --- -- --------. --.; ... .. ---.-- .... .... :,. ...... - .. - ...... .: ---.----- ....... --- ...... .. . --· ......... --·-- .. -- ............ .... ..:-·---- -- --·- :. ... . -- ..... -- .... .,; ... -·---- .... ..; ............... ---. -- --: 

~I !JH : (lci.Qc(.!CI1l ; S<tt lO.DOO : BOL : OI ·Sq>·:!OO!! : JG.S<t--200l\ : fO_J_<oC .S7.2l00 : S!.llo\0 : nH.IIO.OOJ : 
·--- ........... - - .: ..... ·-- - --- - -··- -- ---. :. ................. --.: . -- ~·-- ~ -- ............ ~- .. 4 ........................ ~ --.-- • • ----- ! --------.------- ...... .......................... -- ---· ...... !-- ~ ..... ... ------ :. ........... - . -- - · ..... ..: ... ---- .-- .... .: .. ...... ............. ---...: . . 
· .... •:~~~- ~.~~:~.':!_o_o:' ... ~ _:•." ... ; -·· ... _;.~~i.~.a·t· -· ... .. ..... ; .?~:s.':':~ ... ; .~:~ __ ;.:~.-~:~ :'~~:<:~~~~ ............... . .. ·--· ... ; ...... ~~. ;_ ..... s!:'.S:~-L .. --·. -· .. •-· _ .. -~~ .. ~~~~~ .. ; 

971)0; ; 10·1.,·?0~ : ScK • ~lO.!lOO: GAL : OI·S<;>·:!OO!I : :JG.Sq>-lCC;1 : HO.t.:sriC_Pil'E • ?.-!;.tO : !.900! : • J92JIHOO) : :. ..................... ..: .... ---- ..... -....... :..-- -- ..... ... ........ ---- .. .,: ............ .... ·-- ...... ...... .;: --........... --- ---· ..... ·- ... -- ---!------·--.. --·-- ... ............ --.. --.-- .... ... ---- ...... i· - . .. ............... ;. .... ·--· ............. ..; ................ .. .. .;: .. ....... . ----- ------: 

~ .•. '. 1.~.·~~. i. ~~·.~·::0.~ ••. ~ . • ~·.• • . . ~ •• • .••• 
1.~~ ~. ~~.~ . ..•..• •. .•. ~ .~~·.5~:~ • •• ~.~~~~ •• L~?:-?:.~7:~~~~~ ........ .-................ L~ .. ::~~.~.!.".~:'!~.L ......... ~-~ .. -~~~·~jJ --1 ·1 

• - Tohol ..... oulfwS..~<: (l,)OO.il&.OO)~ \ : ............................................ .......... : f·· 
ToW Amount From M£RM io USD : (2,.] 0 0,&36.(>0) 

IO. )Q.o.t ~I nil 
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Progress Energy Flona a R,~O\~~ /3:. Tt ansaetion-Detaili------~H~m--~F-~:!::::!....---
12 Month Period Ending Aug~ 15, 2009 

Do{fet # 090001-E 

APR-29-2008 10:36 MERM LTD USA 212 878 6756 

~~ -

To: Progress Energy Florida, lnc.("Counterparty") 

41 1 Fayeltcville Street Mall P.O. Box ISS I 

Raleigh 
Uni ted Stares NC 27602 

Date: 28-Apr-08 

EC 

from· 

Transaction No. 

Mitsui & Co. Energy Risk Management 
Ltd("MERM") 
Sth Floor, St. Martins Coun 10 
Paternoster Row. 
London 
United Kingdom EC4M 7BB 

1189155 

CONFIRMATION FOR TRANSACTION 
TO BE SUBJ ECT TO THE ISDA MASTER AGREEMENT 

Dear Sir/Madam· 

The purpose of this letter agreement is to confirm the terms end conditions of the transaction entered into between Count.crparty and MERM, (each a "plltty'" and together the ''parties"), on the Trade Date specified below (the "Trensactton"). This letter agreement eonstit11tes a ·conftrmation" us referred to in the ISDA Master Agreement specified below. 

I. Th1s Confumation evidences a complete and bind in& agreement between Counterparty and M£RM as t.o the terms of the Transaction to which this Confirmation relates. This Confi rmation supplements, forms part of, and is subject t.o,the ISO A Master Agn:cment daled as of 2' 4 September 2003, as amended end supplement.cd fTOm time to time, between the parties (the "Agreement"). All provisions contained in the Agreement govern this confirmation excepl as expressly modified below. 
2. The definitions and provisions contained in the 1993 JSDA Commodity Derivatives Definitions as supplement.cd by tile 2000 Supplement to the 1993 lSD A Commodity Derivatives Definitions {the "Commodity Deftnitions") and 2000 lSD A Definitions (the "2000 Definitions") (together the "Definitions·~. as published by the lnternatioMI Swaps and Derivatives Association, Inc. (ISDA). aiC incorporated in to this Confirm111ion. In the event of any inconsistency between tht 2000 Def1nitions and the Commodity Definitions, the Commodity Definitions will prevail In the event of any inconsistency between the Definitions and this Confirmation, this Confirmation w1ll govern. In tlte event of any inconsistency between the provisiOns ofrhe Agreement and the Definitions, the Agreement will prevail. ln the event of any inconsistency between the provisions of :l.'ly Confirmation, the Agreement a.'ld the Deftnirions, such Confirmation will prevail for the purpose of the relevant Transaction. Capitalized terms used in this Confirmation and not defined in this Confirmation or the Definitions shall have the respective meanings assigned in the Agreement 
3. Each p!Uly represents and wan ants to the other that (i) It is duly authorized to enter ulto this Transaction and t.o perform its obligations hereunder, (ii) the person executing this Confirmation is duly authorrz.ed to execute and deliver it and (1ii) it is enteling into the Confirmation and will enter into the Transaction; (a) for a valid commercial purpose; and/or (b) in accordance with its mk management objectives with respect t.o price risk exposure and not for speculation 

4. The terms of the Transaction to which this Confirmation relates are as follows: 

Trade Date: 28-Apr-08 

Type of Trans~ction: ENERGY SWAP 

Commodity: Refintd Product 

Notional 
Quantity Per 

Determination Mitsui & Co. Energy Risk Progress Energy Florida, Inc. Period Period Pymt Management Ltd Pays USD I DB I.. Number Determination Period (BBl..) Date Pays USD I BBL (Fixed Price) 

j ) 5,000.00 
(Floating Price) J I 01-Jui-OS 31-Jul-08 07-Aug..QS FO I NYH CARGOES I s4.1soooo 2 ./ 01 -Aug..QS 31-Aug-08 I 5,000.00 '-i '1 08-Sep-08 FO -, -NYI-t CARGOES 84.750000 3 01-Sep..QS 30-Sep·08 ../ s.ooo.oo r. , 07-0ct-08 FO=l)lYH=CARGOES I' 84.7$0000 

I ,. 
' l -~l 1\U~ ~I! 

~-' I I 

I~ £k: L 
( ,r-v I/'-

f''<><'~·ia\~-~ ltiTFt.AilY OUSINfS~ rORMS INC FOK IM7l 698 4600 Fma1l tf'lto!)bosttaol corn 

I II I I K 

-
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lnMCeiJ 

'.~ .. -;.;>t_)-'1 . ..... { ~ ·:.:~fir<~"'."'",!, ~~ - :::.,.~~~;{~ :.> ~~·7.' . .-,,c.!':J A lo<:11tlon of SettiOd 
WI!E_Results to-Jt 6 Oil Planr iivent~ n _, ~o:VJ:-....:v: ~,., ci-Y.;.>;..:.;~ ... .. :"'..-·.~rl!; . tr .-·:;,o~,$,._,_ \ "1";:-,';~ ... ~~~. :~· .. .. ;.~ ..... ;.;; 

Enler I 6 0 11 Barr«.-ls Burned 
Enter S~ps G:uns.•tos.5c=s S•p-01 P!arn Inventory S AIICCJ!Ion 

En or Chtct ACI Ion 
Swap 

0J(tlf-=.i) CR 
vt;<~on)lo 

Set11e AnCS()(e • AncJo!c. 
Rece.v-oble/G~ins P~yable.'\.Osses 

AlloC<llion I~IIOXI 

Monti\ AH\ "' AN·2 " Bartow- 8A2 % Tou t (enter as PQSitPie) .J.entcr u po~li iVc) Net Gaint(loss) 
AJI.1 Ml-1 BJrtOW• BA2 Ched ,,..,.,""""f AN·1 

JJn-Oa JIIZ, IIO 66 10".-i. ?0!,086 3J.90"ti. 59J.;oz I S,t24.910 .00 $ Hz<.no.oo I MI0.3<!5 .19 $ 1,9H,5S-4 .8l OK CR s (1.925. 162.60) 

Fctroa 3.!9 .126 65 51% 20.C,eta J..( <19% 50.C,114 I -4 ,!17,1 40.00 $ <.817, 1<0.00 $ 3.02<.'60.25 s 1,592, 279 .75 OK CR S (I,S1 '2,00 13) 

MOII-OS 1::19.008 10 .ca% J8,072 \9)0% Xl,ta4 10.22% 197.2H s 4,33<!, 100.00 $ 4,83-8 ,100.00 $ J ,40.!.24Ui t s 03J .-41Sl.12 s ·~ . 3!1~ .27 OK CR s (3,408.2<3.6 1) 

Atlt-08 16<.011 52 0<% 50,820 16 13% 100,32< 31 .83~ 315,155 I 6,149,590.00 s 6. 1<1,590.00 I 3.200.331.23 s 991.!1<5.00 s 1,957 ,612.82 OK CR I (3.200.331.281 

MJy-C! 151.a71 39.16"4 1<7.077 37.97'4 38.579 22.87'4 J87,JZ7 s 1 1,305.<70 00 s 11 ,305,470.00 s <.<27.039.53 $ C,292,Q47.85 s 2.535,<82.62 OK CR I ((<27.03U31 

JUil-03 112.889 32.39% 130,329 32 46% 192_(4g l.U51<. 555.<87 I 1!,l79,2JS oo s 12.4!0.00 $ 18,JOll .755.00 s 6.0<0.690.21 $ 5 ,062.815,66 s e.l&J.•oa.ar OK CR s (6.0<0.690.27) 

J~.~~oa IOS.t1 4 29 281> 11 5,120 ::11.86"4 f.40,4 50 31.38% ~1.33-4 I 25,.163 ,!81.00 $ 25 ,.168,835.00 $ 7,4M,813 6.C $ 8 , US ,o.48 .0 4 $ 9 ,937 ,2 13.32 OK CR s (7 .<86.623.6<) 

,;00.oa 103.528 21 .66% 105,9<)< 23.50% 152.2 111 .41 . 65~ 371.650 $ 1V,242,!00 00 s 19.242,800.00 s 5,'160,315.~ s S.<a-1.356.83 s 8,399,10!.1 1 OK CR s (5,360.335.26) 

AUQ-o.! 103.128 27 .80% 1()5,9<)< 28.50% 162.218 <3 65'4 371,650 $ 40,155.00 s (<0,155.00) s (11,1!5.70} s (11,«2.<2) s (17,52U6J OK DR (f,], 11,1!5.70 

S~p-04 121,HO 32.311% \21,167 31 .87% 13S.900 35.7"" 380.227 $ 12.090.0<0.00 $ !2.000.0<0.00 s 3.017,<13.45 $ · 3.3S5.233.29 $ 4 .323.3<3.2e OK CR 1~7.<13.45) 
Sej>-(1! 123,140 32.3914 121.187 31.47'"" 135,000 J5.7.C% 3~0.227 s 111 .970.00 $ (1 11 ,970.00) s (36,202.51) $ (JS .8.7.39) s (<0.020.10) OK DR .:1. 6,202.51 

Oct-O& 
Nov-oa 
Oec~oa 

C<~tcul.tteod CeU 

r~--,.~~·~.tam"'~~·~.6""=""'.2i.~=-m:::=-J ·---~ - ~- ··- -s-- -~ --~· .... , -·- ··-1 ~- -~.,., -~~""-w..e-:-~-~:t,;:~n::v'D.'J!:~~~,.. .... , -~e-

l!I.J(I'JIC'tio.nt 
S 11,984,070.00 Sept 0~ total 

1) Emera Oil bum volumes is fePottt!.d bV -~anl . 

2) Enter months re3IIZ.td aains and loucs. for 15 Oil Swap$, ~s reported by lriide system. 

l) Revutw•Artoeahon Ch~ck.• column lor errors -----------------------------------------.J 
4) Retoni inventory &dtustmenlto plan! 6 Oil invenlory GIL Iecount lor Sw.tp re.sults CR for g.lin. OR lor los.s . 

Fuelworx En..!.!Y_ 

AN -2 9A·1 To t~t s 
$ (1.925. 132.60) 1(1 ,97(5S< ... ) s (s.ez.u;::oov) 
$(1 ,512,430 IJ) 111 .592,279.75) s (4,617. 1<0 00) s (933,<63 . 12) s (<94.3M27) s (<,835, 1CO 00) 
$ (~1.645.90) $(1 ,957.612.32) s (B. 1< 9.590 00) 
s 1<.292.9<7.85) 1(2.585,<82 82) II 11 ,lOS. <70 001 
s 15.061,655. 86) S(6,36 J .40a 87) s {1!,j&5,755 00) 
s (8, \<1 .0<3.0<) $(9,,J7.21l.J2) s 125 . .168 .335 00) 
w·!3.356.6J) $ (8.399. 103 . • ·~ s (19.2 <2.800 00) ,,,,,2,(2 ~ 17,526.!! $ ~500 

355.233 .29) <03.:><3 26) $ (12,096,0-10 .00) 
SG)l5.367.JO b 0 ,0~0. 10 111,'W70.00 

---~····-·· - -----·-·-----·-
~ 

'/ 1 

c~ 
i r--
~ 
.....j 

5) Effedtve ~brdl 2004, usino 1du.11 bums for e.teh Ando!o lank- no longer splilllr\9 tno lied~e evenly btwn AN 1 & AN2 
tl) Effective Ap.\1 2004. usino account num~r 1430HO for gains T {. Q I~ ,1, q-;;Y,o1o@1j.·- " 

S.'J1FO Accountin\J'PEF Q,rFutl>¥on; r.lo~l!\o">EF 20C8\Sepl Ot·~ Oil S· .... ;~p~ . !:elt lc 03-0' ,h 
6 0 .1 Anocat,on tl~w 

-, /-;_ 

s""" .,/ X('l- a~ 

8125/1009 
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----------------~~· ~n~lS 
------------iHt"teedging-R-eport Data~----__JJ_~~ir-Ht-1Jt4-~---=----

12 Month Period Ending Aug. 15, 2009 
11 Do9~et # 090001-E~I II II II 

DECLASSIFIED r-: .. 
··. l . . . 
t.J V.;;;: \ ~ • '- L: ~-· ;. ' ~ v " : ~ 



Input Cell 
Cak:ul:.ted Ccll 

11F<t~o.n~~~WB:'"~~~Wh!7m~.v;~Ai,oc.iiioriol·s8t:Je<fswaP'R&SuliSTaii;(olri'ianT:Ciiv•i'rtoryc""":,"'"""'"'lr.,.!JW;'?"'~'l".).(~"''.1.'_.,,... ... .~:, ... •:;:"1 ""'l""'·7'-'J7~~;;,;;~.~~ 
fn:er ll G 01l 0Jffel~ Oumed Enle; s .... ·ilps Gainytoss.es Oct..O.I Plant Inventory S Allocation Error Cln~ck 

~wilp 

St"llle Andole. AIIC01D- Rccc i·,. .l blct'Ga: ins P~y.l!.Jie,l.os!>c-s Alloc.J!Ion 
Monti\ ANI ... AtJ-2 " S.:~ r iO'W· 0A2 •,\ Total (enter :!~~ ~~ liv e) !cntct .:1~ po~ 1hvc} Net G.:~ lni!LOS~) AN·1 AN·2 B.utow . SAl Check. 
J~n · C5 392,116 (>6 1011. 201.086 33.90% 593.202 $ 5.82• .920 00 $ 5.12<,910.00 $ 3,t S0,3G5.19 $ 1,9H . S~!1 OK 
Ft" b- 08 389.226 65.51'11 20<.1et 3-' J. lJ% 59 •. 1 I< $ -4 .61 7,140.00 $ (617 , 1-CO.OO $ J ,02".860 25 s 1,592,279 .7 5 OK 
MAr·O!I 109,001 70 .• 8 .. 38.072 19.30'\', 20.164 10 22'1. 197,2 .. $ • .a !.a.lOO.OO s oi,S36,1 00.00 s 3,406,248 .61 s 9JJ,46J.12 s <94.388 27 OK 
Apr-Oa 164,011 52.04"" 5(),820 16.13% 100,32-4 31 8Jeh 315,155 s 6,1 49 .590 00 s 8,149,590.00 s 3.200.331.28 s g91.<>15.!l0 s 1.957.6 12.82 OK 

J.l..ly-05 151.671 l9 16'1; 1<7,077 37.97'1; 88.579 22.17% 387.327 s 11.>05.< 70.00 S 1!,305,<70.00 s 4.427,0.39.53 s <,2n,947.a5 s 2 .585 .<82.62 OK 
Jun-O.! 1112.~t9 )2 .89% 160,J29 32.46% 192,4..C9 3<.65l; 555.<87 s 1t.l 79.23S.OO s t2.4 .SO.OO s 10.366,755.00 $ 6,040,690.27 $ 5,002.ess.ao $ 6.3<13 ,<08.& 7 OK 
Jul--06 10.5.814 29 28-.- 115,120 3 1.86'1; H0.-450 34.86% 361,38. s 25.~.885. 00 s 25.568,185.00 s 7.4e6.823 .6-4 $ 8,145,048 .04 s 9.9J7.213.J2 OK 

AUQ·O! 103.528 21.86% 105,Q0.4 2&.50% 162.218 4.3 65% 371 .650 s 19.2 ~2.eCO . OO s 10,2.2,800 .00 $ S,l60,llS.:Z6 s 5,4ft.1,1S-6.G1 s 8,"l99,\06A \ OK 
Aug-08 toJ.52a 27.86'1; 105,90< 28.5()" t62,2HI <l.65% 371,650 $ <10,15$ .00 s (<0. 1 55.00) s (1\ ,185.70) s (11 ,H2.<2) $ (17.526 .88) OK 
Sc::p-0! 12J,HO 32.39% 121 ,167 31.&7% 1l5.m 3$.74% 380,227 s 12.09e ,0 40 .00 s 12.096.0.(0.00 s 3.917 ,ol 13 . .(5 s 3,855,283.29 s <C, l23,l-0.26 OK 
Sf:p-(1! 123,140 32.39 '11 121 ,187 31 .87% 135,000 35.7<% 380,227 $ 111.~70 .00 $ (111.170.00) s (J0 ,26 2,51) s (35.667.30) s (<0,020.10) OK 
Od-011 ~2 . 833 Z5 .H% 124.215 3 ... . 05% 147,809 <0 .51 % 364,858 $ 1.7J-(,o425.00 ' 1,73<,<25.00 I <<1,300, 11 ' s 500,4t5.4..4 s 702,839.<5 OK 
Cd.O. 02,tJ3 25.«% 12<,.216 31.05% 1<7.809 40.5 1% 36<.a.58 $ 22,25().00 s (22,25().00) $ (5.~(.20) s (1.~75.02) s (~.01) . 78) OK 
Nov-08 
Oec;.-0! 

$ 1.7 12,175.00 0CtC&IOI31 

1) Enter 6 0•1 burn volumes a.s reported by plant 
2) Enter mon11'1s rea lized ga1n.s and )Cues. :oro ou Swaps, as reponecs by trade sys-tem. 
31 Revi~·Anoc.gtion Ctlec.k- colurM ror errors. '-----------------------------------------..J 
"J Accord lnven1ory ad!ustment to pi:JN 6 O il Inventory G1\. 3CCOUnt tor Swap resuns. CR roroaln, OR tor Jo~. 
5) ElfcdJvc M:uct~ 2008, uslno actu;~/ bums fcu- c.aeh AncJote Unk.. no longer spllttlno the hedge evenly tl(WTI AN 1 & AN2 
6) Ellcct l~ e Ap. l12 008, u~ino nccount number 1<430JTD l or g ~ln ~ 

S '.RFO Ac.cou'llino'PEF o•\fucloYOO" do~e•PEF 200&'.0d 08'.,1"tj 0•1 S.,..,.JfiS.• Selllc 10-0.5.t.h 
G 0 !1 Attoc:s\IQJ\ He .... 

Adion 
OR tfklt\l-:;~ 

( ll)oll'lj\:) 

L~LICI:r 

lr'o·~·O"f 

CR 
CR 
CR 
CR 
CR 
CR 
CR 
CR 
DR 
CR 
DR 
CR 
DR 

Fue lworx Entry 

AN-1 AN-2 BA ·2 
s (1 .925,182 00) l (1,915, 182 .60) S(1,974 ,55J. 51) 
S (1,512.<30 13) $(1 ,512,<30 .13) S(U91,279 75) 

S (3 .<08 .2<8.6 1) s (933,163 . 12) s 1•9<,38!.27) 

S(3.200,3312SI $ (991,64SJI0) SiU57.612 121 
SIH 27.0 39.53) s (4,292,947.85) 1(2.515.412 6Zl 

s (6.040 .690.27) s (5,962,655.16) 116.363.<08 87) 

s (7.• 66.623.61) $ (8,1..c5,D.C.8 .0-4) S(9.S37.21l.32) 
s (5.3€<1.335 26) s (5,483.35'5 .63) S(U99.106.11) 
$ 11.115.70 s 11 ,ol..c2 .42 s 17.5~. 44 

S(l.91 7,413 45) ~5,283.29) Si023.l<J 261 ti) :16,262 .51 35,6.87.3$1 ®0.020.10 
('4 1,300. t1) 90,435 .H) 02.6JQ 45) 

@ 5,661 .20 7,575 02 ® ~ .01 3 .78 

TotOl iS 

s (S.S2J..020 00} 

s (4 ,017 ,140 00, 
s { ' .8~.100.00) 

s (6,1ol9,5i0.00) 
$ (1 1,305, <70.00) 
$ (18,3613,755.00) 
$(25.568 ,! 85.\Y.l) 
s (19 .2'2.1100.00) 
s 40,1 5500 
$ (12.09G, O<O.OO) 

$ 11 1.070.00 
$ (1 ,7 3<,<25.00) 

s 22.250.00 

Or.ade 
.1 ceovul 

loiJOJTD 
l<lOlTO 
H303TO 
1430lTD 
1430310 
14303!0 
1<30JTO 
tUOlTO 
232021D 
14JOJT0 
2l202TD 
143031D 
2320210 

'77·-3 

812512009 
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0 
~ 

N 
~ 

lnpu1 Cell 
CatcuUled Ce ll 

!?.*'~@:>,.l'i\f~Wr~.,:w-~~.!"4~Jl,f,~~~;;~i\'!ffii~%Ai10ciilion"'i,sltti8clop\l0ns'iol(6~ou·P!>litlnvontorv 2?:-4:;l;.:",'J:1~:l"'~.l-'¢t~:lw·;.:~~*'1'"'fV,:z:?.'!'l&·:>}~~~ 
EnorCht!ck A.c.lion [n ler J 6 Otl Oan els 6 urna d Enter OpLons GainSI\.osses Se-p-08 Plant Inventory S AJioeaUon 

Swap 
Soule - R~ceivabl e.tGains PayolDie/Losses Allocation · 

Month AN-1 "" Atl·2 'lo 0;J rtow- BA.2 % TotJI (enter as po slt•vo) (enlel as positive) Net GJH~llOH) Ancl ot c . AN-1 At\clotc. AN· 2 Bal1ow · 6A2 Check. 

Jan-08 392 ,1 1G &6.10:, 201,086 33.90~ 593.202 $ 3 17.500.(Y.) $ J 17.500 00 $ 209,872.83 I 107.627.17 OK 

Feb-08 389.22G 65.51\'. 204.888 J.c 49% 59' ."' I 317,500.00 s 317,50000 $ 208,006.07 $ 109,, 93 93 OK 

MJr-08 139.008 70 .,8% 38,072 19.30',; 20.164 10.22"h 1Q7,2U I 31 7,50000 I 317,500 00 I 223.758 . ~9 $ 61.28J.7D $ 32,.C57 .62 OK 

,A.pr-08 164.011 52.04\i 50,820 16.13"' 100.324 31.83'/o 315,155 s 317,500.00 $ 317,500.00 I 165.231.37 $ 51.1 98.1< I 101 ,070.'9 OK 

May-Ce 151 ,671 39.16% 147,077 37.97\i 88,579 22 .87% 387.327 l '82.500.00 I 482,500 00 I 188.939.21 s 163.216.38 $ 110.344.41 OK 

Jun-06 182.689 32.89\lo 180,329 32.46% 192,449 34.65% ~~~ .• 67 $ 482,500.00 s 482.500.00 s 158,690.69 s 156,640.71 I 167.168.60 OK 

Jui-Oe 105,614 29.26% 115,120 31.86% U0,4SO 38 .86% 361,3~ $ 462.500 00 s 482.500 00 I 141.2n.02 s 153.701 .86 I 167,521.10 OK 

Aug ·OB 103.528 27.86% 105,90ol 28 50% 162.218 .. J .GS~. 371 ,650 s 482.500,00 s 482,500.00 I 13, ,406.73 s 1J7,49UO I 210 ,601 .81 OK 

Sep--08 12-l,HO 32.39% 121 ,187 .31.87"' 135,900 J~.H% 360,227 ~ ,62.500 00 l 482,SOO.OO I 156.262.05 s 153.783.73 s 172.454 .22 OK 

Oct-08 92.833 25.44% 124,216 34.05% 147,809 40.51% 364,658 s 317,500.00 I 317,500.00 s 80,763 .42 $ 108,092.56 I 128,623.62 OK 

Hov-D& s I l OK 

Oec.-08 I s s OK 

---

1) Enttl 6 Oil bum vo lumes as reported by pl•nL 
2) EntermonUu re~lfzed gl iM and louu, tor 6 Oil Options, as reported Dy sale of opliaiiS spre~d$heel. 
3) Review "Allocation Cheeka column lOt errors. ---~--------------------------------------' 
.. I Record inven1ory adjustment to plant 6 Ofllnvenlory GA. acc.oun1 forOpUon result:!i . CR for oa:n. OR for lou. 
5] Account In Futtworx Is 25-CJOlS -Rtg ll~blllty 

6) Effective M.ueh 2008, uting edu11l bums for uch Anc:lo1e tank.- no klnger 5plit\ing the hedgo evenly btwn A."J 1 & AN2 

~ 
~ 
~ '0 

;$ .. 
: 

& ... 

~ 

S:\RFO 1\ccovr.hng\PEF Ol..Fuc: ~~a close•PEF' 200a'.Oc1 06'~ O il Option s- Sc~llc tC-06.rls 
G Oil AJiocahon r~t!'N 

(!) 

OR t•~u i/C R 

1~7.-11JIIa 

\~lito:) 

ln._,l.,...., 

CR 
CR 
CR 
CR 
CR 
CR . 
CR 
CR 
CR 
CR 
DR 
DR 

\ 

~c::: N 
Fl.ltlwon En trv I\' f\'---

AN-1 AN- 2 Bartow- OAl tot.l l 

5 (104.936 ' 21 1(104.936.'21 1(107,627.17) I (317 ,500.00) 

$ (10-4,00J.04) 1(104.0030') I (109,,93 93) I (317 .500.00) 

$ (223,758.59) l (61.263.79) s (32.457 .62) I (317 .500 00) 

I (""-.. 

J " 
1 (165,2 3 1.3 7) S (~1.Hl 8 . H} 1(101.070 '9) s (317.~ 00) 

$ (188.939.21) 1(183.216 38) I (110,344.41) I 1'82,500 00) 

I I 158.690.69) $(1~.640.71) I (167,166.60) s (482.500.00) 
1-.._ 1 t-

$(141,277 .02) $ (153.701.68) $(167.521.10) s ('82,500 00) 
1 (134, , 06.73) !(137 ,491.40) $(210.601.8 7) I (" 82 .!:.00 00} 

$ (156.262.05) $(153,783.73) I (172.454.22) s ('82.500.00) 

s (80 .783.42) $(108.092.96) l (128,623.62) s (3 17,500.00) 

~ 8): s ® s (J) s 
s $ s 

4/-3 
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- 1-·-

~ 00 

Time Stamp 12 I .1.( C S 
Phone / 0 2..--b 

DEer-
oil Supply Trade Ticket .&..J: SS1' ~' 
Proprietary & Confidential ..£1}1J.;f) 

Business Unit: PEF 

Month: L.,PL22cc/6 Beginning Date: .0/C> J oZ Ending Date: /::2 ~ I cc 

Transaction Direction: _ ___ Purchase V Sale PuT 

Counterparty: 

Volume: df}ooo Price: $ 5""6, ;:2o Type: __ Index ~Fixed 

fl!J-R(?'C.L$. /1-?o~/f 

Location: BARTOW PLANT North South $~.10 pre.-:,__ 

)I 2.\10 u~ ( (1.ot. , .. ,, .. ~-~'- )( 1"2. ~. ) 
,aoo ''il . I 

Grade: Sulfur Content % 

. 
---=---- ~ \.<1Ytf .o o D .;-n,.,l ~ t~f;. ... , 

'-fl 
Type of Transport: __ Barge Truck _ _ Pipeline 

r·' 
Reason of Initiation: _Hedge (Physical)_ Hedge (Financial) 

Comments: . 
0 c;· tf.our ~1//--1 

/3?:b/5"1 
6 'Js-Y 
6fC7 
b9s-9 
&'96 -3 
6?(;$" 

&/t 7 

!fsr /Oel­

t:, 969 
b97;L 
t17Y 
t!J7(;, 
t97J? 

J White Copy: Oil Manager Orange Copy: Reporting 

~ ~"'-
~ ..... :(5 ~B( ~l 
-,.,D, 

--~ ,-"tti ~ 

_ Other (Physical) _ Other (Financial) 

Yellow Copy: Back Office 

Trad& Ticket- Oii· 080405 L/;-~ /] 

L .;.- ) 0 lf"7 
I ..) / ~ 

lllll~Gf\IT"f f\U$1NE.SS FORMS. tNC VhM& l'>$·2626 f a ' (1$47) 69Q • .t008 Ema" 'integtkt~flle}OI ~"' 

I I I I I II I I 



Summary Of Journal Entries 
Progress Energy Florida, Inc. 
Report Type: SUMMARY 

Account 

14303TD 

1511000 

1511001 

1511010 

1511026 

1544001 

1866CMS 

1866GOV 

23202TD 

2320AMM 

2321901 

2322001 

2322101 

2543015 

5012000 

- .5013000 

5183000 

5200000 

5472000 

5473000 

5480000 

5540000 

Fuelworx Report 

Description 

•••• Please update table PGN_JE_ACCOUNTS •••• 

Oil Inventory- Physical 

Oil Inventory- In Transit 

Coal Inventory - Physical 

Coal Inventory- In Transit 

.... Please update table PGN_JE_ACCOUNTS .... 

Regulatory Deferral- Mine Safety 

•••• Please update table PGN_JE_ACCOUNTS '"* 

NP - Oil Swap Payable 

.... Please update table PGN_JE_ACCOUNTS .... 

N P Coal - Commodity 

NP Oil : Commodity and Freight 

NP Coal - Freight 

*'*' Please update table PGN_JE_ACCOUNTS .... 

Mise Fossil Expense 

Fossil Generation Expense 

Nuclear Fuel Expense 

Nuclear Non-gen Fuel Expense 

.Mise CT/CC Expense 

CTICC Generation Expense 

•••• Please update table PGN_JE_ACCOUNTS .... 

•••• Please update table PGN_JE_ACCOUNTS •••• 

lED 

TOTAL 

Debit$ 

$1,734,425,00 

$92,095,553.29 

$1,008,143.73 

$233,156,229.97 

$127,083,756.68 

$108,960.74 

$216,358.69 

$367.84 

$0.00 

$30,81 1.59 

$14,1 14,138.56 

$427,675.77 

$1 78,969,613.49 
• 

$~~ 7,,520.00 

$1 ,841 .71 

$73,124,763.78 

$3,590.15 

$28.20 

$298.90 

$1,666,81 9.19 

... $76,038.50 

$7,392.63 

$724,144,308.41 :t:i a-. 

.._ 
I • 

..... .! 

Report Period: October 2008 

Run Date: 8/26/2009 10:32:58AM 

Credit$ 

$0.00 

$87,986,442.87 

$1 ,008,143.73 

$229,799,625.47 

$134,655,051.08 

$114,242.73 

$946,981.01 

$367.84 

$22,250.00 

$108,960.74 

$4 7,222,451.99 

$29,062,776.62 

$192,579,357.53 

$0.00 

$45.04 

$601,271.54 

$559.52 

$0.00 

$15.29 

$35,765.41 

$0.00 

$0.00 

$724,144,308.41 

Net (Dr-Cr) $ 

$1 ,734,425.00 -{l-] 
$4,109,110.42 

$0.00 

$3,356,604.50 

$(7.571 ,294.40) 

$(5,281.99) 

${730,622.32) 

$0.00 

$(22,250.00) '-i'l·-3 
$(78,149.1 5) 

$(33,1 08,313.43) 

$(28,635,1 00.85) 

$(13,609,744.04) 

$317,500.00 -1 : ... ; 

$1,796.67 

$72,523,492.24 

$3,030.63 

$28.20 

$283.61 

$1,631 ,053.78 

$76,038.50 

$7,392.63 

""'' .......... ._..... $0.00 

Page 1 of 1 
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~~-:l t.::~K....-?~ :7.0,.Yli'.¥.:.~~AJioc4i;On'Or·s•tuo-d"biiJons!On-orl1>1int lt1veiit.o rv ~1"'l;M~.,.,;. ~~_..~.r~_;.;t • '*' !S't..~~myJ'..-,.!£!$1!:-,:t..·:.f 
[ nltt • G 011 8JrTtlt 8um.ed f r(er OptoonJ G.1·ns.tt,.osscs O~c-01 ;:;urJ lnvenloty l Alklcoa:icn EnotC"htc\ Ad ten 

s .... P 
~ fl~o\'CA 

5ento Rtc.IH'~•bi•IG~Ins PJya()lr.\.oue:s ~!GUt~ 
(1,, .. ,., 

t:.ttCCO 
L·IOI'Ith A1~· 1 \' At I ·~ \\ 0.1tt0 ""· OA2 <At local fen.cer a~ pos1r1ve) (ttVtr u f:OSthve} Ntt CatrJ(loss) MdO!<·NI· I An<IOia • Nl-2 Bonow- 8A2 Ch<tl ....... , 

J IR-<11 392.116 6611n\ 20\,066 ll90Y, S,l,20Z I 3 11,50000 s 317.50000 I 10'1.87265 I \07.~27.\T OK Cl\ 
Fct>-¢4 339.226 GSSI;; 204,48! ~ 4~% 594,11< l 311.500 00 l 317.50000 l 204,D06 07 l 109.<93 i3 0.< CR 
Lol>r.Qt 139,003 704!~ 38,072 li lin\ 20,164 1022~ 197.1« l 317.50000 I 3 17.50000 s 223.75t 59 s 61.213 79 s 32.<57 62 OK CR ...,..o, 164,011 1204% SO,UO 18 13'4 100,31( )I !J% 311.1SS s 317,500 00 s 317.50000 s 165,231 37 I 51,191U l 101,010.(9 OK CR 
lo'•rOs 111,671 3916% u1.on 379!11 84,579 <Hl'!l ~7.327 l • etsoooo l «2.50000 s 188.939 21 s l&l.21G.J8 s 110,)<~" OK CR 
J..,.OI 1&2,689 32&9* \10,329 3l46V. 192,4&9 34 6\'lo ~51~7 l • !2.50000 I • 82,50000 s IS.,6g()G9 3 \!.6,64071 3 167,168EO 01\ CR 
~ IOS.81C 2il2.SV. 115,120 3186% 140,410 ;)3 80'4 J61,:U. l 4el.SOOoo I 482.500.00 s u1.2n.o2 $ 153.70111 l 187,52110 OK CR 

A"'!-1l4 IOJ.S2S 2786% 101,904 2850% 182.21! () 61'4 371.610 s C!2.50000 s <!2,50000 s 134,406,73 s 137,491 <0 3 "110,60117 Of( CR 
Sep.C! 12),140 32,39% 121,117 Jl 8 7'!1 135.900 3514% 380,227 $ 482.SOOOO I 482,50000 s 156.261 OS I ISJ,183 73 l 171.'1422 OK CR 
Ocl-04 tl,6)3 25 .... ~. 124,210 3405% 147,809 40 I I IIo 36<.158 s 317.10000 l 317,500 00 I 10,78l 42 I 108,092 9':) l 118,623 62 OK CR 
flCN..Qt ooov. 196,459 57 Colli. 1«.437 4237% 340,GQG l 317,50000 I 317.SOO 00 s s 181,P79.79 s 134,12021 OK CR 
0<<·01 191 527 560911 33 <59 9114'!\ IIG lOS )( 12% 3<1 <9• s 317 soooo q. I 317 500 00 l 171 009.110 s 31 108 II s 108 321 93 OK CR 

t) Enttt G Oi '"m volumes n reported by plant 

l)Et\lcrrnoRI'Ia teJ.t..u cs l}'..n.• aMioufs. lot60•~•. U tepor.dbyut. otctptions 'O.Cu.rlshttl. 

J)Rtvt•w ·MocatiOnCI'letl· cokltMror cnou ------------------------------------------.J 
4} Reecfd .n"'trtitJiy acfJVSimtot lo plVM I O.C fnvtntory G4. ~«<umt f«O~on tt~s CR ku cw. OR t~:t loss 
~)Account In fuetworx b U.UOI$ -A•o U ablt,ty 

6) Etr«lr"t lhtcn 20CS, ustt~g act\Jal burnt tot uc..'\ Andoeo r.an\ . no lonQet spl(tln, lhe Mc:oo c ;~ bt"'" Atl1 & AJ.J1 

EC 

S 'AFO Acco..lniJII?'PEf O.JI.Fu~~.NOfa clost'.PEF 2008iOeGG8J,:S Oil Opcioi\S Put s~tc~!~h('('l S<-tUe 1Z·o.! ah 
G OIJ Moubon tlew 

J II 
l 

Fut1won en1ry-

AN-I AN·l Qanow-8A.1 101.11 
s (10 • • 9:16 42) S(I04,93$ <2) 1(107,627,17) l (l 17,100 00) 

I l ' Q 
~· R-_C" 

\,. 

$~104.003 04) $ (104.00) 04) l (109.49) i)) s (317,50000) 
s (223, 7S! 59) l (11 1.213 l$) s (32.<57.62) l (317,500 00) !'-
$ (165.231,31) S (SI, I9&H) $ (101.070.49) l (l17 .SOO OO! 
S(1S8,SJ9 21) S(lll.21t 38) S (IIO.l<C 41) s (411 soo 00) 

S (IS8,6'l'l69) S(l!.6.6ol0 II) $(167.168.00) 5 (4S2.SOO 00) 

s '" 1.277 02) S(U3,7011S) $(187.521 10) s (482.500 00) 

1 (134.406 73) $(1l7,C91 <O) $ (210,601 47) s (482,500 00) 

...... 
i'-

~ 
1 (1!.6.202 OS) $(153.783 73) $(171.•1• 22) s (482.100 00) 
S (80, 783 C2) $(108,092 96) $(128.61362) $ (3 17.500 00) 
s H\82.079 79) 1 (1)4,52021) ~ (l\7.500 00) 
s (178.069.961 s (31, 104,11) S( 8,321.93) I (31),500 00) 
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?f-~ 
\ ~NP PARti3AS 

==========~=~==~=====~=====~~==~= 
PLEASE NOTE OUR NEW STANDARD 

SETTLEMENT INSTRUCTIONS 
=========~======================= 

From: BNP PARIBAS 
OTC Commodities Department 
16 boulevard des ltaliens 
75009 PARIS 

01/06/2Q09 17:20:43 

For any information /confirmation requests, please contact the client 
service: 

DECLASSIFIED 
Ref: 4583303 

Counterpart: FPORPIE 
FLORIDA POWER CORPORATION D/B/A PROGRESS 
ENERGY FLORIDA, INC. 
Attn.: Settlements 
Fax:0019195463258 
Em<lil: jill.allyson@pgnmail.com 

USA Tel: 001 212 841 2179/2394 Eihab YOUSEF 
ASIA and EUROPE 
-Tel: 00 44 207 595 2521 Carolyn BLAMIRE 
-Tel: 00 44 207 595 3682 Emmanuel De PEYRONNET 

- - · ---·- INVOIC-E o·uE ON 01 /08/2009 
INTERESTS/PERFORMANCES SETILEMENTS FOR OIL 

RE: Invoice for Commodities Swap in USD 
-,-·- -- -

1 

-· ··--··- - - - -- - --- -·--
Tu de Date lnlem.JI Numbtt Exlern~l Jnstrutntnt Lr:g 0 lnstrumcfll Leg 1 Suy/ Sell First Dole uut Dole Ralo Rotc Orlglnol Quonllty Unit Vlo Poy 

I Uumbor Ltg 0 Log1 

J 10i31120C6 2699562/872064 C\20%4 PI.J\nS us· Fuel n6 s 12Xllll00& 12/l\12008 l<,0690 5-f.8000 s.ooo.oo BBL 
; 

1.0 NY Spo~ Corgo 

·· - - · -- - --- ---·-
l We Pay 

I Toral Pay/Receive In USD 0.00 

I Net Selllemcnts in USO 0.00 

Total Receive Settlements in USD: 103,655.00 

Please find below our new BNP PARIBAS PARIS settlement instruction: 

Invoice rei. ~ 58JJ03 

--
We Rocdve 

103.655.00 

- - - -
We Recci'le 

103.655.00 

103,655.00 

l 
I "' 
I ~ .u 
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----------- - -----t-Fnns·ac-t:ion-Det·&ils 
rogress Energy F;;·~a 

12 Month Period Ending Aug~ 15, 2009 

Business Unit: PEF 

Do'1<et # 090001:E1Jl 

Oil Supply Trade Ticket 
Proprietary & Confidential 

Time Stamp ---=~~~,.,-: 
OCT 3110:42 

Phone -------

Month: Gt' ( 0 r Beginning Date: Jtt·n aP Ending Date: h (. oJl 

Transaction Direction: _ __;_X __ Purchase Sale ----

Volume:(};{J<J<)/jJ/f Price: $ _s-<-f jJ :)' Type: __ Index 
~ L/( . 

f · l 

_K_Fixed 

Location: BARTOW PLANT North South 

v: 
Grade:All1/ () (t? Sulfur Content % 

Type of Transport: __ Barge Truck __ Pipeline 

Reason of Initiation: _Hedge (Physical} ~edge (Financi~l} _Other (Physical} _ Other (Financial) 

Comments: . 

2 j(L '1 6.. TA.!M zt~1 . 
J,~"' t1F ;P Y5-J1 t .AYI{ o.)l ~ ;}({s-'f f) 
Fv.t) ;f<fS"J71 ,N;.1/ 

../'11, ,r il-</s:JJ 1 \) u: .. ;;1s-t./ 3/ 

Af'' /J- '/ 5- .).P 3 
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1 t- 'I r ~ CJ ·:, 
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j "'-l"\ I F- lf \- ) 1' li 

"1 "'-('l ;J..'fF £{t.li 

~ap f .J- 't ,)- '1 I I 

0 ;.I '-1 r ·u.1 

Oil Manager: ~?-r---v=-a~ 
7 

l White Copy: Oil Manager Orange Copy: Reporting Yellow Copy: Back Office I 
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Summary Of Journal Entries 
Progress Energy Florida, Inc. 
Report Type: SUMMARY 

Account OescriQtion 

14303TD •••• Please update table PGN_JE_ACCOUNTS •••• 

1511000 Oil Inventory - Physical 

1511001 Oil Inventory- In Transit 

1511005 Inventory Tolling Agreements 

1511010 Coal Inventory - Physical 

1511026 Coal Inventory - In Transit 

1544001 •••• Please update table PGN_JE_ACCOUNTS •••• 

23202TD AlP - Oil Swap Payable 

2320AMM •••• Please update table PGN_JE_ACCOUNTS •••• 

2321901 AlP Coal - Commodity 

2322001 NP Oil- Commodity and Freight 

2322101 NP Coal- Freight 

2543015 •••• Please update table PGN_JE_ACCOUNTS •••• 

5012000 Mise Fossil Expense 

5013000 Fossil Generation Expense 

- 5183000 Nuclear Fuel Expense 

5200000 Nuclear Non-gen Fuel Expense 

5472000 Mise CT/CC Expense 

5473000 CT/CC Generation Expense 

5480000 •••• Please update table PGN_JE_ACCOUNTS •••• 

F uelworx Report 

® 
TOTAL 

(., ~ ~ 
~ r-

Report Period: December 2008 
Run Date: 8/26/2009 10:55:35AM rl 

l 
Debit$ Credit~ Net (Dr-Cr} ~ ...___ 

_J 
$861.00 $0.00 $861.00 

~ 
__j 

$34,620,832.78 $47,482,230.43 $(12,861,397.65) 

$1,885,551 .18 $1,885,551.18 $0.00 

$677.05 $0.00 $677.05 

$84,993,946.1 1 $85,578,664.10 $(584,717.99) 

$115,919,276.14 $103,614,509.93 $12,304,766.21 

$65,230.65 <t~ $65,625.07 $(394.42) 

~I $0.00 -• $4,548,580.00 $(4,548,580.00)@ 

$0.00 $64,146.39 $(64,146.39) 

$18,045,706.72 $59,120,329.90 $(41,074,623.18) 

$61,898.07 $7,880,177.29 $(7,818,279.22) 

$45,575,695.11 $56,333,924.96 $(1 0, 758,229.85) 

$317,500.00 $0.00 $317,500.00@ 

$1,374.22 $14.03 $1 ,360.19 

$64,486,394.30 $391,113.50 $64,095,280.80 

$4,993.92 $698.33 $4,295.59 

$23.11 $0.00 $23.11 a 
-

$130.30 $11.93 $118.37 

$1 ,023,689.26 $102,743.70 $920,945.56 

$65,625.07 $1 ,084.25 $64,540.82 

! = 
" i 
<>-

~ 
:a e ..,_ 

$367,069,404.99 $367,069,404.99 $0.00 
g 
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C1L Accounl 60 17&30 19 
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rtrgress-Energy Florida flb1N\ ,~,~ \~c? )~ 
------------------------------~~lliffi~e~~et~a~il~~------------~-~ULr_~\~D~I~~~~~~~-

12 Month Period Ending Aug. 15, 2009 q 1 0 ' 
Do~et # 090001-El II II 

sc 

. u DECLAS~I Time Stamp -----­

Phone 2 .:) d > C.....~~ 'f 

Business Unit: PEF 

Transaction Direction: 

Grade: N'/fo{ 

Type of Transport: 

Oil Supply Trade T icket 
Proprietary & Confidential 

Beginning Date,/ /Jf2-J-- Ending Date : I y;JI j_o 1 

/< Purchase ____ Sale 

Type: __ Index _2.Fixed 

South 

Su lfur Content% 

__ Barge __ Truck _ _ Pipeline 

Reason of Initiation: _Hedge (Physical) -xl-tedge (Financial) _ Other (Physical)_ Other (Financial) 

j) I [!5>6?~ 

.-
Oil Manager: ..LCL.~~~;.::.:_,.-f_if:.:::'--/.:::::::::.=-·c.:::o::P:.....,f~,k~. ::....;~~~~=,_..,~.___.!:::::;;-;____ ____ _ 

I White Copy: Oil Manager Orange Copy: Reporting Yellow Copy: Back Office 

-
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' I ft:;(irurv IIU~INI.;SS FOflMS. INC; l•hood {Hill~ b~lfl·1ti~G fmt (6111) 6!)11 <1ROR Fmnil 11\IOfJbusttanl.d.Kn 
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l. This Contlrmation supplements, forms a pan of, and is subject to, the ISDA Master Agreement 
dated as of December 15. 2003, as amended and supplemented from time to time (the 
··Agreement") between you and us. All provisions contained in the Agreement govern this 
Confirmation except as expressly modified below. 

2. The Terms of the Transaction to which this Confirmation relates are as follows: 

Notional Quantity Per 
Calculation Pe~ 20 MB Per Settlement 

Total Wotional Quan~40000 Ba1rels Total 

As per Commodity Reference Price 

Trade Date: pril 26. 2006 

Option Style: Asian 

Optio~: Put 

BU~ ~lorida Power Corporation d/b/a Progress Energy Florida, Inc. 

SELLER: ~SCGI 

("COUNTERPARTY") 

Commodity Reference Price: NO 6 l.O%S MAX-NEW YORK CARGOES-PLATTS OILGRAM 

Specified Price: In respect to any Calculation Period, if the Floating Price, defined as The average of 
Platts Oilgram Price Report Midpoint Price Assessmentfor New YorkHarbor Cargo No.6 Fuel Oil 1% Max 
Sulfurfor each successive day of the CalculationPeriod during which such prices are quoted 
is below the Strike Price, the Option Seller shall pay to the Option Buyer a sum equal to the product of the 
difference between the Floating P1ice and the Strike Price and the Notional Quantity per Calculation 
Petiod. 

Calculation Period: Monthly during the Term of the Transaction 

Method of Averagir~~ @weiJhted ~ s-1 , ~ c::; 
Stdk' Ptico I"' Uo;" ~ 85 USD pot BBL @~ ___{~ 
Total Premium: USD 1,377,600.00 (Premium Per Unit: USD 5.74) ·0 ~( 

4 
.. 
7 Premium Payment Date: April 28, 2006. subject to adjustment in accordance with the following Business f' 

Day Convention. 

Procedu re for Exercise 

Pricing bate(s): From and including January 1, 2009 to and including December 31, 2009. 

Expiration Date(s): Monthly 

.1 MSCGI reference number: 4490949 .. 

REF l=t 5506660A001 PAGF 
I , _r, ~ 

s OUI ~Ct; llllfl"' ~ If .. 
I lr- h I - ~ " I 

rl~r,r ~ 
INTEGAlTY OUSINESS ~ORMS. UlC ,._ •. (647) 698·2626 Fax (84?) 696·4608 Em~ul tr\l&gW$Vbol com 

I II I 

- 1--



Summary Of Journal Entries 
Progress Energy Florida, Inc. 
Report Type: SUMMARY 

1420302 

1511000 

1511001 

151 1005 

1511010 

1511026 

1544001 

1823015 

23202TD 

2320AMM 

2321901 

2322001 

2322101 

2543015 

5012000 

5013000 

5183000 

5200000 

5472000 

5473000 

5480000 

Fuelwooc Report 

Description 

Miscellaneous Fuel Receivables 

Oil Inventory - Physical -
Oil Inventory - In Transit 

Inventory Tolling Agreements 

Coal Inventory- Physical 

Coal Inventory - In Transit 

•••• Please update table PGN_JE_ACCOUNTS •••• 

•••• Please update table PGN_JE_ACCOUNTS •••• 

AlP - Oil Swap Payable 

•••• Please update table PGN_JE_ACCOUNTS •••• 

AlP Coal - Commodity 

AlP Oil -Commodity and Freight 

AlP Coal - Freight 

•••• Please update table PGN_JE_ACCOUNTS · ••• 

Mise Fossil Expense 

Fossil Generation Expense 

Nuclear Fuel Expense 

Nuclear Non-gen Fuel Expense 

Mise CT/CC Expense 

CT/CC Generation Expense 

.... Please update table PGN_JE_ACCOUNTS •••• 

Debit $ 

$761,486.80 

(l) 
$22.359.141 .72 

$1,305,967.96 

$352.40 

$41,151,529.77 

$87,093,336.35 

$66.259.10 

$0.00 

$0.00 

$0.00 

$4,885,831.61 

$674,018.42 

$3,616,307.66 

$513,800.00 

$178.46 

$40.405,122.21 

$3,190.33 

$14.95 

$314.90 

,.. $1,928,047.26 

,.,. $37,397.39 

TOTAL $204,802,297.29 

Report Period: April 2009 
Run Date: 8/2612009 10:56:14AM 

Credi t $ Net (Dr-Cr) S" 

$761,479.73 $7.07 

$19,642,362.75 $2,716.778.97 

$1,305,967.96 $0.00 

$0.00 $352.40 

$37,308,888.78 $3,842,640.99 

$87,760,975.36 $(667 ,639.01) 

$37,397.39 

® 
$28,861.71 

$230,600.00 $(230,600.00) @ 
$4,785,905.00 

I $(4, 785,905.00) t $66,259.09 $(66,259.09) 

$32,372,956.84 $(27 ,487 .1 25.23) 

$7,762,762.30 $(7,108,743.88} 

$12.425,732.54 ® $(8.809.424.88) (g) 
$0.00 $513,800.00 

$2.01 $176.45 

$234,824.09 ? $40.170,298.12 

$446.15 $2,744.18 

$0.00 $14.95 

$55.52 $259.38 

$85,681.78 $1,842,365.48 

$0.00 $37,397.39 
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12 Month Period Ending Aug. 15 2009 
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12 Month Period Ending Aug. 15 2009 
Dot ket # 090001-Efli 

E 

Oil Supply Trade Ticket 
Proprietary & Confidential 

Time Stamp----------­

Phone 2o6:!> {/'\.'frlLJY7 

~---------------------------------------------------------
Bus iness Unit: PEF 

Beginning Date: f/t (I) 1 
j 

Ending Date: I LjJ I /r> 9 
I ' 

Transaction Direction: ___ x.___:_·· _Purchase _____ Sale 

Counterparty: __ J_/h_;__· _~__,""f}r-t_0-"-~ .!..11...:.._--'_J;:::::;...;..f;;_l'A. __ 'Y\._/_'-<.....~J'----------------------------
J 

Type: __ Index ;>{ Fixed r Volume: ;L<J,. c ~'\ f!.!Jl( Price: $ S~-::. f.rr· 
i f. ~ ';· f,,:ft:it · I I · · • . .-··c· 1' ' t ~ :.:.: •. I~ L t..J .... \ ,, ' . : , 

Location: BARTOW PLANT North South 

Grade: !:if.._/!t· I 0?.. Sulfur Content % _ _ , __ _ 

Type of Transport: __ Barge Truck __ Pipeline 

Reason of Initiation: _ Hedge (Physical) X Hedge (Financia;) _ Other (Physical) _ Other (Financial) 

T 

F 
IZ· 

A /<? ·' "·1.. i :;.. 
.; .:;, ./ 

h" I ..-..-- r ' f ;,.;.;>! 

(' 
._) 

0 

iv 

; s·~Y>6J 7 

I :})'"'3 £ I J 
1 '!> :r J 6 -z.,J 

....... r- .., 1 
I 

.. -; / t > , __ _ 
.; , 

/
. -{<;- -/ 6 2- ) ., , > "' 

1 5 s·'"· > r: 1. 7 
j s !>"'3 6 Z.7 

Oil Manager: ----'=~;..__·~_._,!'...:..·_,.==---~---\_ . .;...~...;..~-=-==--~=~=:~=-='"'=--.. ---

I White Copy: Oil Manager Orange Copy: Reporting 

- 1-· 

r_ ~ 

~na_ lA~ ~~= 
~,,... ~l ,J 

.............. 

Yellow Copy: Back Office I 

( _ 
y D-L: 

I 
INTF.GRITV 9\JSINESS FORMS. INC PMM (8471 698·:>11?6 ra-..· (8A7\ 698·4608 E.rna!t• lntogbvsOaot.com 
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LASS lED 
l. This Contirmation supplements, forms a pan of, and is subject to, the TSDA Master Agreement 

d<Jted as of December 15. 2003, as amended and supplemented from time to time (the 
"Agreement") between you and us. All provisions contained in the Agreement govern this 
Confirmation except as expressly modified below. 

2. The Terms of the Transaction to which this Confirmation relates are as follows: 

Notional Quantity Per 
Calculation Period: 20MB Per Settlement 

Total Notional Quantity: 240000 Barrels Total 

Commodity: As per Commodity Reference Price 

Trade Date: April 26, 2006 ~ Option Style: Asian 

Option Typ~ Put . 

B UY ER""'- ""torid: Pow« Co•·pomtioo dlb/' P•·ogre" Eoocgy Ftorid,, loo. 

SELLER: ~MSCC•I 
("COUNTERPARTY") 

Commodity Reference Price: NO 6 l.O%S MAX-NEW YORK CARGOES-PLATTS OILGRAM 

Specified Price: In respect to any Calculation Period, if the Floating Price, defined as The average of 
Platts Oilgram Price Repott Midpoint Price Assessmentfor New YorkHarbor Cargo No.6 Fuel Oil l% Max 
Sulfurfor each successive day of the CalculationPeriod during which such prices are quoted 
is below the Su·ike Price, the Option Seller shall pay to the Option Buyer a sum equal to the product of the 
difference between the Floating Price and the SUike Price and the Notional Quantity per Calculation 
Period. 

Calculation Period: Monthly during the Term of the Transaction 

M«hodofA"e"~ig~><d :},. ~~ t:Jo 

Suiko Price poe Unit ~~D pee BBL ~ ) ~ ~ ~ 9 J ~ 
Total Premium: USD 1,389,600.00 (Premium Per Unit: US~ 'ft9) (_/ g 1/ / < • 

' . v t~ ( 
Premium Payment Date: April 28, 2006. subject to adjustment in accordance with the following 1'3usiness f ' 

Day Convention. 

Procedure for Exercise 

Pricing Date(s): From and including January l. 2009 to and including December 3 L, 2009. 

Expiration Date(s): Monthly 

2 

\ 
MSCGI reference number: 4491027 

REF 1=1 5506662A001 PAGE 3 Of 6 

·t--r ~ _/_ 
trn . .... " L. 1}- )}_ _c; v_L _L lfl.r' .. - . I 
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Pel-' trL Oil Hedging ::>tatus 2009 I 
! 

-t-- '-..... f(J I 
I 

\ --
--......:.... -

April-09 
- Fixed Price Market Settle mont . · Actual MonU1Iy Burn Tolal% Bums 

Physical/ Financial Instrument Month Z Key . Trade Date Market Location Volume (Bbls) ($/MMBiu) ($/MMBtu) Sav.ngs/(Cost) on Hedge (Generation & Tolling) Hedged 
--' 

Financial FIXED SWAP 4/1/2009 2308614 1/15/2008 USGLF N02HSD .... ,.·, ... ,"5,000 •· . .C- 98.39 ·- $55.7550 "($213,150) 

Financial FIXED SWAP 4/1/2009 2426156 5/ 13/2008 USGLF N02HSD ·"""t.~. s.ooo.: <<~f':l46.16 . ~- $55.7550 .... ... ($452,025) 

Financial FIXED SWAP 411/2009 2409956 4/30/2008 USGLF N02HSD --:·-"'· 5 ,000 ·,<:'"127.26 •• $55.7550 \ ($357.525) t 
Financial FIXED SWAP 4/1/2009 2435460 5/2712008 USGLF N02HSD ,. ·• 5,000 ~--· .. "157 .96, . $55.7550 ($511,035)_' 

Tala! . '- 20 000 ~~c- ~_:"':..">:!: ''":·.;.;, ($1 533 735) -Jf:."£f,-\~~]l~~J:;~~tf'~21='043.~ J'~~~~~~Ji~·.,; 95% 

Ma 09 ._., 
Fixed Price Market Settlement Actual Monthly Burn Totai%Bums 

Physical/ Financial Instrument Month ZKey Trade Date Market Location Volume (Bbls) 
($/MMBtu) ($/MMBtu) 

Savings/( Cost) on Hedge 
(Generation & Tolling) Hedged 

Financial FIXED SWAP 511/2009 2308616 1115/2008 USGLF N02HSD ,_.· 5.000: '· . 98.39 ~· $61.1982 ·.· · . ·. ($185,934) ~ 

FinancltJI FIXED SWAP 511/2009 2426158 5113/2008 USGLF N02HSD .'-' 6,000 ' 146:16 . $61.1982 
... . ($424,609) .. · 

Financial FIXED SWAP 511/2009 2409958 4/30/2008 USGLF N02HSD •.. 5,000 - - ~· -·" 127 .26 ~ - $61.1982 . c:•' >1- ($330,309) 

Financial FIXED SWAP 51112009 2435462 5/27/2008 USGLF N02HSD · ··· -~ s:ooo · " '~'>157.96 $61.1962 ·-~ ·' ($483,819) 

Total ' 20 000 , u ··~-· .. '~- _i$1 424 871} ~:t-~IV\f-;.:.f.:~.t~~-~-F~P.~~-'"1 I 6 2' 6 25' ~f.~j-~~r.; .. ·~;::~~-.:~"-38% ~-
-

June-09 
'J Fixed Price Market Settlement Actual Monthly Burn Total% Burns 

Physical/ Financial Instrument Month ZKey Trade Date Market Location Volume (Bbls) 
($/MMBtu) ($/MMBtu) 

Savings/( Cost) on Hedge 
(Genorallon & Tolling) Hedged 

r 

~ j 
Financial FIXED SWAP 6/1/2009 2308619 1/15/2008 USGLF N02HSD ., ,. • -~ 5,000 : '·98.39 " ": . $73.1976 . . . ($125,937)' ' "' .. 

Financial FIXED SWAP 6/1/2009 2426160 5113/2008 USGLF N02HSD " ., 5,000 ·146.16 •·. $73.1976 ($364,812) 

Financial FIXED SWAP 611/2009 2409960 4/30/2008 USGLF N02HSD ~- ·.- -'-.! •. 5.000 . ''·127.26 .... ·. $73.1976 --·· - ($270,312) ... ~ 

Finaacial FIXED SWAP 611/2009 2435463 51271200 USGLF N02HSD ) 5,000 "· . 157.96 . $73.1976 · .. - . ($423,822) 

Total 20 000 ' ·' ($1184 883) •:•f .. ; ·-<~ . .:;;,~>''!f. X' '· •-"92 "310.00 . ·~· .: .. ,.,..~--~~:; .. -:;. .. .,;_· 22°/• 
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FLORIDA POWER CORP 

4 10 S W ILMINGTON ST. PEB 19A 
RALEIGH NC 27601 
USA 

Attn : PAM BRAS\VELL 

Facsimile Number. 001119195463258 

03 August 2009 

/.~acquarie Bank Lrmitetl- OSU 
A.B. I'/ ~G 008 583 542 

1 Martin Ptace 
Sydney NSW 2000 
GPO Box 429~ 
Sydney NSW 1164 

S\'/ii'T Jo/IACu.UU:?SOEsU 

Telephone: 
(61 2) 82J2 4323 
Facsimile· 
(61 2} 6232 8354 

Email AOdress 
cagsenenerg@macquarie com 

Please telephone 
CMO Energy 
SeMiemenls on 
(61 2} 8232 -1323 
tfcomplele 
transmrssion 
not recervcd 

Invoice No: 673631 

Invoice for Settlements due on 07 A ugust 2009 

De~ I Ref.No Child Commodity Re ference Price(s) Trade DJIC Cotculatloo NOIIOnJI Floating Price Fixed Price MBL Pay USO 
Number Period Quantlly 

HH_3311119 Energy Swap 22 Jun 01 Jul 2009. 20,0oo BBL 59.359 USD I t>BL 56.4o USD I BBL 
a) FUEL OIL- NO.6 1.0 PERCEm NEW 2009 31 Jul 2009 

YORK (CARGO}-PLATIS US. 
o, Jul ioQ9:"" ~BBL 1111_3 1·15088 Energy Swap 15 Jan ~61 .86USO / .fi235.50 USO I 

il) HEATING OIL·N0.2 GULF COAST 2008 31 Jul 2009 GAL100 GAL100 
(PIPELINE) PLATTS U.S. 

HH_J1eG23& Energy :swan 0 1 May 01 Jul2009 · 5.000 t>BL 161.88 USO I 299.1~ USO I 
a) HEATING OIL·N0.2 GULF COAST 2006 31 Jul 2009 GAL100 GAL100 

(PIPELINE) PLATTS US. 
w ...... olat pay/reccrve 0.00 

Het Scttlcmc nts 

Settlement 

0 
MACQUARtE 

~IBL Receive USO 

58.160.00 

154.602.00 

2ll9.n7.00 

o02,J09.00 
502.309.00 

With respect to the above seutement. please note FLORIDA POWER CORP shall pay to Macquarie Bank limi\ed USD 502,309.00 Value Dale 07 August 

2009. @ _1 IM . 'Yf F lo~ j "'''""s (D 1 ~ 3 :S so F ~~o J #.J/,_. s 
Account Details " /oo -:- 1 0 o 

'1 1.1.1H /jd. 
><. 1.12- j~-'lv>-r 1w ~ ...,,J 

tvlacquarie Bank Limited - OBU instructions: 

Bank of New York, New York (1RVTUS3N) {ABA: 021000018) 

Account Details: 890-0055-375, CHIPS UID: 236386 
~>~r: 1?'1? r ~~/J 

'-il 
Account Name: Macquarie BanJ<. limited. Sydney 

Beneficiary: Macquarie Bank Limi_ted - OBU r-.·--· · 
t .. _ f I , 

Please confirm lhat the foregoing correctly sets forlh the terms of our agreement by executing this Confirmation and returni6.9~i·t· to us via facsimile (61 2) 8232 

":'" '" 

u oHco:l h u mtorma:o • m lti~ t;lc~mi!c ' s \:.onf.ccnb:JJ .,., ~e i'S intcndc:j on1; I« !h e usc of '.he :'~C thcs:.oo f't:lmcc abo" e. 1t ~ou rue r.o1 :1\ e ir.~encod n:eipie1!\, yo.J ar~ h cu:by f'llnlfi~:j . UHu :u"o)' t:ISserr.,natlon. cof'))ing Of v!.c or lhe 
m"Qnn.:~:.or1 •s $!nc'Jy I'JfOll lb,:ed. 1: you lt~vc tcce•vcC: :!lis to.cst. nlle In ~rror, please tmmcdi:Jtcly 1cfe ()h onr u~ (n!vcr.;e cJ~:t'!iC!:} ;mt.f tCII.:w il 10 us ts: :11c nbovc :u::rt:~ Any c6$;..:s· ir.OJHcc1 wi l IJe rcimhurs~c: hy Macqunric Baflk 
Limi:cd. Thllflk you. r~ • . 

"\ . 
Thh.l, D S~1:Jttm 9C'nCt:Jied conOrmiltJon :;:,nd do~s not require i) M.:lcqurttit! a~nk Liml!ed ,(gn:nur~. ~.:z:-... ,.. .. P:Jgr. 1 of 2 _,_,. .. 
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------Progr=ErrergrFI- ~~~,---\ ------------------H&nsil~on-Detmllss--------....l~~---~..a4~~~:T-----r--
12 Month Period Ending Aug. 15, 2009 

o ket # 090001- 1 

18/01 2008 13 . 52 FAX S1 2 8232 8354 MBL DM OPERATI ONS ~ 00 2/0 03 

Maequ:uie Ba~~k Limited 

Effective Date: 

Termination Date: 

Calculation Periods : 

Unit(s): 

0 I July 2009 .,_/" 

30 September 200V 

Each I Month period from, and including, one Period Start Date to, 
and including, the next following Period End Date, provided that the 
initial Calculation Period wili commence on, and include, the 
Effective Date, and the final Calculation Period will end on, and 
include, the Termination Date. 

US Barrels (''BBL'') 

Notional Quantity Per 
Calculation Period: 

One Hundred (1 00) Gallons C'GAL I 00") 
·· ·:·, n t 

. . I ': .. , .. ; ; 
'
. '· . ,. i ·. I . . I ·) 

·~- ·-' ~ 'II ''"" 
Fixed Price: 

Conversion Factor: 

Pricing Date: 

Specified Price: 

Floating Price: 

~ounding: 

Common Pricing: 

Ctub Settlement: 

Settlement Terms: 

Settlement Date(s): 

Business Day: 

Business Day Convention: 

Calculation Period(s): 

5,000 BBLy L{'1 . 
./ 1 ft 

USD 235.50 per GALlOO (converted into BBL at the Conversion 
factor) 

2.380952381 BBLperGALIOO 

Each Commodity Business Day during the Calculation Period . 

For Commodity Reference Price (a), the arithmetic average of the 
relevant high and low quotations on each Pricing Date during the 
Calculation Period. 

Tn respect of any Settlement Date for the related Calculation Period, 
the unweighted arithmetic mean of the Relevant Price for the 
Commodity Reference Price for each Pricing Date during that 
Calculation Period. 

All calculations will be rounded to 2 decimal places. 

Not Applicable 

Applicable. 

If the Fixed Price exceeds the FJoating Price, the Fixed Price Payer 
shall pay the Floating Price Payer the difference between the two such 
amounts multiplied by the Notional Quantity. 

If the Floating Price exceeds the Fixed Price, U1e Floating Price Payer 
shall pay the Fixed Price Payer the difference between the rwo such 
amounts multiplied by the Notionai Quantity. 

If the Floating Price is equal to ti1e Fixed Price, then no payment shall 
be made. 

Five (5) Business Day(s) after the end of each Calculation Period. 

New York 

The Settlement Date for the Transaction is subject to adjustment in 
accordance with the Modified Following Business Da.y Convention. 

Noil<e: The information in thi& laaimUo is confidontlal and is intond&<l only lor tho u5o of lila adcrosseo named abovo. II you are not the rntend •d 
rocipre~t. you are ~e~by notirred that any di&&emina~on, copying or uso ol the information is &tr;ctiy prohibrlod. II you have reoeive<l \/\•~ r•csimile in 
ertor, preese rmmeoretety lelepnone us (reverse c~arges) ana rt turn lito us a I lilt above J<l<lress. Any costs Incurred w111 oe l'l:rmourse<l by 
Macquario Bonk Limilad. TN!nl< you. 

Macquarle BaniC l lmrteo. OBU Re!trenca: Hl-1_31458&&.0 (EN) Page 2 or 3 
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111 v e11 Lory AOJ usrments 
Progress Energy Florida, Inc. 

Report Type: Accounting 

Commodity: 

Fuel Type: LIQUID 

Activity 
Date 

Post 
Date Comments 

Martin Gas Terminal 

CENTRAL TAMPA TANK FARM- CEN TAMP 

7/2112009 7/2112009 02 2009 IRS 720- Federal lust tax 
payment 

7/3112009 7/31/2009 July 2009 loss on #2 oil hedging 

7131/2009 7131/2009 to adjust to tank farm balances 
7131109 

Fuelworx Report 

Joint Type: GROSS 

Commodity Group: Oil 
Inven tory Type: All Locations 
Inventory Group: 

Report Period: 7/1/2009 to 7/31/2009 

Run Date: 8/2512009 9:34:50AM 

Source 
UOM 

BBL 

lnv. Cost Class 

Oil Taxes 

Oil Fuel 

Offsetting 
Account 

Description 

1511000-CLO -Inventory Oil 
Clearing (Oracle Charges) 

23202TD- NP Oil Financial 
Hedge Receivable 

Unit last Edit User last Edit Date 

Allyson. Jill 7121/2009 

Allyson. Jill 8/3/2009 

Allyson, Jill 8/3/2009 

Total for CENTRAL TAMPA TANK FARM- CEN TAMP: 

Total for Martin Gas Terminal : 

Total for All Facilities : 

171\. 
~'l 

Quantity 

3,297.64 

2,523,108.00 'I 

1.70 

1.70 2,526,405.64 

1.70 2,526,405.64 

1.70 2,526,405.64 

Page 1 of 1 
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----------------P~ro~~=:d_a--------~~-~~-~----
12 Month Period Ending Aug. 15, 2009 

Do~ket # 090001-E~ 

Quanti:y P&l Premium Settlement 
77,500 ($629,610.00) $0.00 (5629,610.00) 
77,500 ($685,875.00) $0.00 ($685,875 00) 

310,000 ($1,364,000.00) $0.00 ($1,364,000.00 
77,500 ($365, 722.50) $0.00 ($365,722.50) 

311.\ 000 ($1,228,840.00) $0.00 ($1.228,840.00) 
77,500 ($707,110.00) $0.00 ($707,110.00) 
7'1,500 ($767,172.50) $0.00 ($767,172.50) 

(310,000) ($785,540.00) $443,300.00 ($1,228,840.00) 
155,000'{ ($673,475.00) $0.00 ($673,475.00) 

"'1 'fl $0.00 ($1,,226,825.00) 15s,ooo r -z.. !S1,226,825.ooJ ;o. '1-
155,000 ($1,350,437 .SO) $0.00 ($1,350,437 .SO) 

77,500 ($685,487.50) $0.00 ($685,487.50) 
77,500 ($511,887.50) $0.00 ($511,887 .SO) 

155,000 ($933,100.00) $0.00 ($933,100.00) 
77,500 ($433,612.50) $0.00 ($433,612.50) 

155,000 ($771,125.00) $0.00 ($771,125.00) 
7:',500 ($370,062.50) $0.00 ($370,062.50) 

155,000 ($665, 725.00) $0.00 ($665,725.00) 
7;',500 ($267,375.00) $0.00 ($267,375.00) 
77,500 ($614,187.50) $0.00 ($614,187.50) 
77,500 {$337,125,00) $0 .00 ($337,125.00) 

15S,OOO ($626,200.00) $0.00 ($626,200.00) 
1s: .• ooo ($603,570.00) $0.00 ($603,5 70.00) 

7 i,SOO ($719,587.50) $0.00 (5719,587.50) 
7i,500 ($390,987.50) $0.00 {$390,987 .SO) 

1s:,ooo ($887,220.00) $0.00 ($887,220.00) 
7i,500 ($4 73,44 7.50) $0.00 {$473,447.50) 

155,000 ($1,552,325.00) $0.00 ($1,552,325.00) 
77,500 ($631,237.50) $0.00 ($631,237.50) 
77,500 ($442,525.00) $0.00 ($44 2,525.00) 
77,500 ($480,500.00) $0.00 ($480,500.00) 

155,000 ($933,100.00) $0.00 ($933,100.00) 
77,500 ($414,625.00) $0.00 ($414,625.00) 

155,000 ($675,025.00) $0.00 ($575,025.00) 
310,000 ($1,291,150.00) $0.00 ($1,291,150.00) 
155,000 ($609,770.00) $0.00 ($609, 770.00) 

77,500 ($449,810.00) $0.00 ($449,810.00) 
77,500 ($571,872.50) $0.00 ($571,872.50) 

155,000 ($1,522,100.00) $0.00 ($1,522,100.00) 
155,000 ($725,400.00) $0.00 ($ 725,400.00) 
310,000 ($1,381,050.00) $0.00 ($1,381,050.00) 
155,000 ($1,279,370.00) $0.00 ($1,279,370.00) 

77.500 ($431,210.00) $0.00 ($431,210.00) 
155,000 ($809,720.00) $0.00 ($809,720.00) 
155.000 ($685,720.00) $0.00 ($685, 720.00) 

77,500 ($506,772.50) $0.00 ($506, 772.50) 
155.000 ($659,370.00) $0.00 ($659,370.00) 
155,000 ($839,945.00) $0.00 ($839,945.00) 
77,500 {$377,425.00) $0.00 ($377,425.00) 

155,000 ($768,025.00) $0.00 ($ 768,025.00) 
77,500 ($385,950.00) $0.00 ($385,950.00) 
77,500 ($399,125.00) $0.00 ($399, 125.00) 

310,000 ($1.200,940.00) $0.00 ($1,200,940.00) 
310,000 ($1,297,040.00) $0.00 ($1,297,040 .00) 
155,000 ($587,450.00) $0.00 ($587,450.00) 
77.500 ($396,025.00) $0.00 ($396,025.00) 

(310,000) j$766,940.00) $434,000.00 ($1,200,940.00) 
6,742 500 ($42,146,825.00) $877,300.00 ($43,024, 125.00) 

I 
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-------------- ------'Progress lmergy-Fiurid1-oTa--- - ------,IJ\rAn/"\ \i\J_q I ~ 
------------------i~mac-tion-J)ota.ils l r \ v \''PI~~ 

12 Month Period Ending Aug. 15, 2009 ~ \ V \ 
Doi!ket # 090001-EI 

DE LASS ~ ED 
www.pfatts.com 

1 00 YEARS 

\, 

tnsideFERc'sGas Market~Report 
March 2009 

Prices of Spot Gas Delivered to Pipelines, March 1 (per MMBtu) ;-: 

Range Index Volume Deals Range Index Volume Deals 

ANR Pipeline Co. Oneok Gns Transportation LLC 

Louisiana $4.07 to $4.10 $4.08 86 11 Oklahoma $2.50 to $2.81 $2.64 191 40 
Oklahoma $2.51 to $2.71 $2.61 207 39 

Panhandle Eastern Pipe U ne Co. 
CenterPoint Energy Gas Transmission Co. 

Texas, Oklahoma (mainline) $2.35 to $2.70 $2.56 1,155 202 
East $2.45 to S2.75 $2.63 372 86 ··-

Colorado Interstate Gas Co. 
Questar Pipeline Co. 

Rocky ~ou0~ains·-··· . $2.38 to $2.62 $2.47 280 55 
Rocky Mountai~s $2.38 to $2.47 $2.43 7 7 -. 

- ••·r •• - .o• .... ,.,,., ~----· ---
Columbia Gas Transmission Corp. 

Southern Natural Gas Co. 

Appalachia $4.27 to $4.38 $4.32 473 101 Louisiana $4.11 to $4.19 $4.13 497 54 
- . - ·-

Columbia Gulf Transmission Co. Southern Star Central Gas Pipeline Inc. 

Louisiana $4.03 to $4.04 $4.03 211 29 Texas, Oklahoma. Kansas $2.50 to $2.70 $2.59 97 20 .. ------·-- ·-··-··· -····· ........... __ . - ......... ... 
Mainline $4.05 to S4.15 $4.07 538 65 . 

Tennessee Gas Pipeline Co. 

Dominion Transmission Inc. Louis,iana, 500 leg $4.05 to $4.28 $4.07 130 36 
Appalachia $4.34 tO $4.60 $4.44 584 121 . Louisiana, SOq_Jeg $3.95 to $4.14 $3.98 99 23 

Texas, zone 0 $3.59 to $3.70 $3.64 186 37 
El Paso Natural Gas Co. 

Permian Basin $2.54 to $2.82 $2.74 573 110 Texas Eastern Transmission Corp. 
San Juan Basin $2.50 tO $2.79 $2.69 555 125 

Zone M·1 30-inch (Kosi) $4.12 to $4.21 $4.14 170 42 -· 

Florida Gas Transmission Co. 
East Louisiana zone $4.04 to $4.21 $4.06 341 50 

-·-·--~· -
West Louisiana zone $3.99 to $4.15 $3.99 92 19 

Zone 1 $3.86 to $4.04 $3.89 44 9 ... 
-··-··~ .. - East Texas z?ne $3.26 to $3.38 $3.27 29 15 

Zone 2 85 14 -· 
Zone 3 $4.08 to $4. 19 

South Texas zone $3.40 to $3.60 $3.50 478 51 

Kern River Gas Transmission Co. Texas Gas Transmission Corp. 

Wyoming $2.38 to $2.64 $2.51 567 99 Zone 1 $3.94 to $3.99 $3.96 382 47 

Zone SL $3.98 to $4.01 $4.00 117 19 

Natural Gas Pipeline Co. of America 

Midcontinent zone $2.48 to $2.74 $2.59 383 75 Transcontinental Gas Pipe Line Corp. .. 
Louisiana zone $3.71 to $3.71 $3.71 12 2 Zone 1 $3.65 to $3.83 $3.66 52 22 . -------- -· -----~- ---- -· -- - .. 
Texok zone $3.02 to $3.40 $3.26 1,166 200 Zone 2 $3.98 to $4.14 $3.99 165 35 
South Texas zone $3.45 to $3.67 S3.5B 294 26 

"'"' - ·-·· 
Zone 3 $4.11 to $4.26 $4.12 393 65 --··------ -- -~--- --
Zone 4 $4.09 to $4.16 $4.11 347 43 

Northern Natural Gas Co. 

Demarcation $2.84 to $3.14 $3.02 492 90 Transwest()rn Pipeline Co . . 
Ventura, Iowa $3.78 to S4.08 $3.96 243 51 

Permian Basin $2.66 tO $2.76 $2.72 34 10 

Northwest Pipeline Corp. 
Trunkllne Gas Co. 

$2.34 to $2.64 $2.50 553 105 Roc;:ky Mo_untains . . -· Louisiana $3.97 to $4.02 $4.00 235 43 
Canadian border $3.65 to $3.96 $3.83 204 45 
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12 Month Period Ending Aug. 15, 2009 
D~cket # 090001-lp =. II 

EC 

~ Progress Energy 

ASS II" 
Conli r mn tion Number: 

Paren t Number: 

2407159 

BGL5TJ 

To: 

Swap Transaction Confirmation 

~p CORPORATION NORTH AMERICA INC From: Florida Power Corporation d/b/a Progress Energy 
j ~Counterparty) ~ Florida, Inc. (Company) 

Contact: Confirmations Contfltf: Arnette Prescott 
Phone: 281-366-7845 Phone: 919-546-2419 
Fax: 281-366-1633 Fax : 919-546-3258 

Re: Commodity Swap Transaction 

The purpose of this Transaction Confirmation is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date 
specified below (the "Transaction"). This Confirmation constitutes a "Confirmation" as referred to in, and supplements, forms part of and is subject 
to, the ISDA Master Agreement between BP CORPORATION NORTH AMERICA INC and Florida Power Corporation d/b/a Progress Energy 
Florida, Inc., dated 02/01/2006, as amended and supplemented ffom time to time (the "Master Agreement"). 
The definitions and provisions contained in the 2000 JSDA Definitions ;1nd the 1993 ISDA Commodity Derivative Definitions, a~ each may be 
amended, supplemented, replaced, updated, restated or modified from time to time (the "Deftnitions"), each as published by the International Swaps 
and Derivatives Association, Inc., are incorporated into this Transaction Confirmatior.. In the event of any inconsistency between the provisions of 
this Confim1ation and the Definitions, this Confirmation shall govern. 
T rade Date: 04/24/2008 

Commodity: GAS 

T otal Quantity: 
Effective Date: 
Termination Date: 
Fixed Price Payer: 
Floating Price Payer: 
Rounding: 

155000 MMBTU 
0310112009 
03/3112009 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
BP CORPORATION NORTH AMERICA INC. 
The Floating Price(i) will be rounded to 6 decimal places. 

.. - .. ··------ ---- ·----- ·--·-- ---,---·-···-· ·· - ·-·----
_<: a tcul_:~!i._?_n_~~~-~i~ J Fixed lFI . p . 

i o~iive ry Days~ Notional Price i oatmg nee . -- (~~~~~~ (~;r~--·--··-· --·-- -- -·· 
! MT WtFSsH per DAY) MMilT Cornrnodi ty Reference Price 

' I 

~J/OJ/1~~:;~;: -~~.;~~ L 5000 I ~~~~~G:~~~-Zo:• ~ (FG~~:'':;,_~-~~~ 
Frorn To 

Brol<cr: f '~-

1' --··---·-.. - ·- ··-··- -· 

;rricing Date 

' 
· -f-Th~-r.~;\issue of the Inside FE.RCG~;·--

!Market Report of the.mon1h corresponding 
Jt?. the_!el~~~al~lation_peri~ __ 

Please confirm that the terms of this Transaction Confirmation accurately reOect our verbal agreement regarding the transaction described herein by 
executing this Transaction Confirmation and returning it to Florida Power Corporation d/b/a Progress Energy Florida, Inc. via facsimile transmission 
at 9 I 9-546-3258. This Confirmation shal l be conclusively deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of s<1me. 

Ag"~d ""' A<"P"d' - - . @ 
(C
FJonda P)ower CorporatiOn d/b/a Progress Energy F!onda, lnc. ··.· BP CORPORATION NORTH AMERICA INC (Counterparty) 

ompany 

Edward D. McCluskey Name: 

Sr Gas Trader Ti tle: 
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I I I I II I 

DE -LASSIF ED 
Quantity P&L Prtmium 

310,«'0 (51,584,100.00) $0.00 
155,t'OO ($761,050.00) $0.00 
77.~00 ($301.397.50) so.oo 
77,500 (5337,047.50) $0.00 

155,000 (5787,245.00) $0.00 
155,000 ($746,94$,00) $0.00 

] 7,500 ($361,731.25) $0.00 
310,t'OO ($1,456,690.00) $0.00 
"155,1XJO ($674,870.00) $0.00 
155,t'OO ($783.525.00) $0.00 

155,000 ($644,800.00) $0.00 
155,000 ($1,213.650.00) $0.00 

155,t'OO ($1.319.825.00} $0.00 
77,500 (~447,562.50) $0.00 

,155,000 (51.339,200.00) $0.00 

77.500 ($470,425.00} $0.00 

77,500 ($502,975.00) $0.00 
77,500 ($420.050.00) so.oo 

155,000 ($703,700.00) $0.00 
155,000 ($704,475.00) $0.00 
l 55,C<:<I ($708,350.00) $0.00 

77,500 ($351,85().00) so.oo 

155,000 ($693,625,00) $0.00 

77,500 ($402.612.~0} $0.00 
77,SC<I ($428,962.50) $0.00 

77,500 ($418.887.50) $0.00 

77,500 ($337,900.00) $0.00 
155,000 (S 717,495.00} $0.00 

77,500 (5341,697.50) $0.00 

77,500 ($348,672.50) $0.00 

155,000 ($753,145.00) 50.00 
155,000 (5968, 750.00) 50.00 
155,000 ($1.128,400.00) $0.00 

77,500 ($579,312.50} $0.00 
77,500 (5572.725.00) $0.00 
77,500 ($478.175.00) 50.00 

155,000 (5785,075.00) $0.00 

77,5C<I ($441.525.00) $0.00 

155,000 ($744,620.00) $0.00 
155,000 ($751,595.00) $0.00 

77,500 ($447,950.00) $0,00 

155,000 ($988,125.00) 50.00 

77,500 ($424,312.50) $0.00 

77,500 ($499,487.50) $0.00 

155,000 ($1.059,425.00) $0.00 

155,000 ($1.175,675.00) $0.00 
155,000 ($1,266,350.00) $0.00 
77,500 ($442,137.50) $0.00 

77,500 ($458,025.00) $0.00 
310,000 (51,601,150.00) $0.00 

77.500 ($379,362.50) 50.00 
77,500 (5283,262.50) $0.00 

155,C"' ($723,695.00) 50.00 
15S,r :o (51,026,100.00) 50.00 
15S,o:<> (5770,350 .00) $0.00 

n.~vo (5446,400.00) $0.00 
155,COO ($775,381 .50) $0.00 
155,000 (5774, 225.00) 50.00 
155,000 ($744,620.00) $0.00 

77,500 ($445,625.00) $0.00 
155,C.OO ($855,600.00) $0.00 
155,0:'0 ($1,000,525.00) $0.00 

155,000 ($1,180, 712.50) $0.00 
77,500 ($499,875.00) $0.00 
71,5!:'0 ($400,675.00) $0.00 

155))01) tS 703, 700.00) $0.00 
77,5:>? ($393.506.25) so.oo 
77,500 ($396,800.00) $0.00 

155,COO {$700,445.00) $0.00 
155,000 ($697,500.00) so.oo 

77,500 {$421,600.00) 50.00 
77,500 (5604,500.00) 50.00 

155,COO ($735,087.50) $0.00 
310,00p ($1,428,790.00) $0.00 

310,000 {$1,5l4,890.00) $0.00 

155,000 (S6l7,595.00) $0.00 

310,C':!o $0.00 $0.00 
{310,Q0-:)) ($1,0U,390.00) $443,300.00 

(310,000) ($994,790.00) $434,000.00 

(llQ.QJl2l (~2~1 ~90,00) ~ 
9,377.500 ($57,378,675.00) $877,300.00 

Settlement 

(51,58~. 100.00) 'i -, ('' v 
($761.oso.oo, ~ ? 0· 
($301,397.50) 

($337,047.50) 
(5787,l45,00) 

($7~6,945.00) 
($361,731.25) 

($1,456,690.00) 
{$674,870.00) 

($783,525.00) 
($6'44,800.00) 

($1,213,650.00) 

($1,319,825.00) 
($447,562.50) 

($1,339,200.00) 

($470,4 25.00) 

($502,975.00) 
($420,050.00) 

($703,700.00) 

($704,475.00) 
(S 708,350.00) 

($351,.850.00) 

($693,62 5.00) 

(5402,612.50) 
($428,962.50) 

($418,887 .SO) 
(5337,900.00) 

(5717,495.00) 
($341,697.50) 

($348,672.50) 
($753,145.00) 
($968, 750.00) 

($ 1,128,400.00) 

($579,312.50) 
($572,725.00) 
(54 7U 75.00) 
(5785,075.00) 
($442,525.00) 

($744,6l0.00) 
(5751,595.00) 

($U7,950.00) 

($988,1l5.00) 

($4l4,3ll.50) 

{$499,487.50) 

{$1,059,425.00) 

($1,175,675.00) 
($1,266,350.00) 

(5442,137.50) 
($458,0l5.00) 

($1,601,150.00) 
($379,362.50 ) 

($283,2&1.50) 
(5723,695.00) 

($1,026,100.00) 
($J 70,350.00) 
($446,400.00) 

l$775,387.50) 
($714,l2S.OO) 

($744,620.00) 
($445,625.00) 

($855,600.00) 
($ 1,000,525.00) 

($1,180,711.50) 
($499,875.00) 
($400,675.00) 

($703,700.00) 
($393,506.15) 
($396,800,00) 
(5700,445.00) 

{5697,500.00) 
($411,600.00) 
($604,500.00) 
($735,087.50) 

($1.428, 790.00) 
(.5l.5l4,890.00) 

($627,595.00) 

$0.00 
($1,456,690 .00) 

(51,428,790.00) 

($951 390.00) 
($58.255.975 00) -1. 
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12 Month Period Ending Aug. 15, 2009 

;r. 
~~ Progress Energy 

nfi~ket # 090001-EI 

DE ASS IF IE 
Confirmation Number: 

Parent Number: 

/ 2511288 

BIA759 

/ Swap Transaction Con~~ation 

To: 

Contact: 
Phone: 
Fax: 

llarclays Bank PLC (Counterparty) 

Confinnations 
212-412-4000 
212-412-1819 

Re: Commodity Swap Transaction 

From: 

Contact: 
Phone: 
Fax: 

Florida Power Corporation d/b/a Progress Energy 
Florida, Inc. (Company) 
Arnette Prescott 
919-546-2419 
919-546-3258 

The purpose of this Transaction Confinnation is to confinn the tenns and conditions of the Transaction entered into between us on the Trade Date 
specified below (the "Transaction"). This Confinnation constitutes a "Confinnation" as referred to in, and supplements, fonns part of and is subject 
to, the ISDA Master Agreement between Bare lays Bank PLO and Florida Power Corporation cVb/a Progress Energy Florida, Inc., dated 04/1812005, as 
amended and supplemented from time to time (the "M ast.:r Agreement"). 
The definitions and provisions contained in the 2000 ISDA Definitions and the 1993 ISDA Commodity Derivative Definitions, as each may be 
amended, supplemented, replaced, upd~tcd, restated or modified from time to time (the "Definitions"), e:~clt as published by the Jntcnwt ional Sw<1ps 
and Derivatives Association, Inc., are incorporated into this Transaction Confinnation. In the event of any inconsistency between the provisions o( 

this Confinnation and the Definitions, this Confirmation shall govern. 
Trade Date: 09/03/2008 
Commodity: 

Total Quantity: 
Effective Date: 
Termination Date: 
Fixed Price Payer: 
Floating Price Payer: 
Rounding: 

GAS 

310000 MMBTU 41 f·'J.. 
05/01/2009 
05731/2009 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
Barclays Bank PLC 
Tire Floating Price(s) wi ll be rounded to 6 decim<)! places. 

iS:~tcutatio_'.:_Period(~_) - --- . ~i~ed l-ctoatin Pri:c . ··-------1 
I ~ry Days NotiOnal Pncc r g I 
! Quantity (USD ....--· --F---·------·- ·---~ ! From To (l\>fMBTU per I . . . . ·1 
: MTWtFSsH per DAY) MMBT 

1

Commod1ty Reference Pqce Pncmg Date j 
. m ~ : 
:-----V .,.-! ------~~-------·- te fuSt issue of th~-lnside PERC Gas ---l~ 
05/0 112009 ~ 05/3112009 MTWtfSsH 10000 ~ S8.52 j"Natural Gas-Zone 3 (fGTC)-lnside FERC" arket Report of the month corresponding , 

·- __ . __ L_ .. ---· _!_. ____ ·-·-··-· J. --·-·- --·· __ ·-- L.J!]_ f•'":k._ -·-·-·- .. ··-- ·---·---·---···----J o the relevant ~~!:u~~~i~~I:~~~~----
Broker: 

Please confirm that the tenns of this Transaction Confirmation accurately reflect our verbal agreement regarding the transaction described herein by 
executing this Transaction Confirmation and returning it to Florida Power Corporation cVb/a Progress Energy Florida, Inc. via facsimile transmission 
at 919-546-3258. This Confinnation shall be conclusively deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of same. 

Agreed and Accepted: 

Florida Power Corporation d/b/a Progress Energy Florida, In c. 
(Company) 

Edward D. McCluskey 

Sr Gas Trader 

/ ~~ 
\~ ~~ i 

I~V !JR' I"' D.« ·-~- ,_,.. 
"ITEGRITV fiiJSINESS FOAMS. INC Phone (847) 698·2826 Fax (847) 698·• 608 €ma..t: mlegtrusftaol com 

I I II I 

Barc'ays Bank P[C (Counterparty) 

Name: 

-------------------------------------------Title: 
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12 Month Period Ending Au,. 15,2009 
Do~ket # 090001-E ,,-

DE CLASS 
www.platts.com 

Inside FERC'sGas Market Report 
May 2009 

Prices of Spot Gas Delivered to Pipelines, May 1 (per MMBtu) .;.. 

Range Index Volume Deals 

ANR Pipeline Co. 

Louisiana $3.28 to $3.35 $3.34 174 25 
Oklahoma S2.54 to $2.71 $2.63 174 30 

CenterPoint Energy Gas Transmission Co. 

East $2.62 to $2.82 $2.71 290 69 

Colorado Interstate Gas Co. 

$2.18 to $2.41 $2.30 117 25 

Columbia Gas Transmission Corp. 

App~lachia_ _ .. . $3.55 to S3.62 $3.58 451 73 

Columbia Gulf Transmission Co. 

Louisiana 

Mainline 

Dominion Transmission Inc. 

Appalachia 

El Paso Natural Gas Co. 

Permian Basin 
San Juan Basin 

Florida Gas Transmission Co. 

Zone 1 
Zone 2 

Zone 3 

$3.28 to $3.30 $3.29 138 24 
·~ - h • - - - -

$3.27 to $3.31 $3.29 695 79 

$3.63 to $3.70 $3.65 465 84 

$2.57 to $2.77 $2.68 491 100 

52.38 to s2.61 $2.50 586 110 

$3.25 to $3.29 $3.28 46 9 
-·· - - - . ·-

$3.32 to $3.:~- ""\ 64 17 
$3.39 to $3.~ 1_0~ _,20 

ll ~· i.--
Kern River Gas Transmission Co. I 
Wyoming $2.20 to $2.53 $2.30 747 134 

Natural Gas Pipeline Co. of America 

Midcontinent zone $2.54 to $2.81 $2.64 389 73 ..... -- .. -
Louisiana zone $3.12 to $3.12 $3.12 10 2 - - ------Texok zone $2.93 to S3.10 $3.00 866 163 
South Texas zone S3.12 to $3.24 $3.13 117 13 -

Northern Natural Gas Co. 

Demarcation $2.74 to $2.99 $2.82 329 73 
Ventura, Iowa $2.82 to $3.06 $2.89 163 35 

Northwest Pipeline Corp. 

Rocky M~~ntains ... $2.20 to $2.53 $2.30 764 140 
Canadian border $2.60 to $2.93 $2.74 192 44 

~~ "' -- . ·- t-... HPt: I~ 
~~upw- ~~ - - ·· · 

Range Index Volume Deals 

Oneok Gas Transportation LLC 

Oklahoma $2.66 to $2.88 $2.73 

Panhandle Eastern Pipe Line Co. 

Texas •. <?,klahoma_ (mainli~~) 52.52 to $2.84 $2.58 

Quest ar Pipeline Co. 

• • ~ocky, ,Mountain.s S2.25 to $2.58 $2.46 

Southern Natural Gas Co. 

Louisiana $3.24 to $3.36 $3.35 
... OHo .. .. _ - - -•-M"" '""'" ' ~ 

Southern Star Central Gas Pipeline Inc. 

Texas, Oklahoma, Kansas $2.60 to $2.70 $2.66 

Tennessee Gas Pip~llne Co. 

·- ~oui~iana. 500 leg 53.28 to $3.34 $3.28 

Louisiana, 800 leg 53.27 to $3.35 $3.29 

Texas. zone 0 $3.06 to $3.31 $3.13 
... - ····- -·· _ ........... _ - ··--·- - ·-·----- ----
Texas Eastern Transmission Corr. 

Zone M-1 30.inch (Kosi) $3.23 to $3.39 $3.38 

East Louis iana zone $3.29 to $3.41 $3.30 

West Louisiana zone $3.28 to $3.39 $3.29 

East Texas zone $2.98 to 53.10 $3.05 

South Texas zone $3.02 to $3.24 $3.10 

Texas Gas Transmission Corp. 

$3.14 to $3.37 $3.24 Zone 1 

Zone SL 
- --·- - ... __ ....... 

$3.28 to $3.37 $3.30 

Transcontinental Gas Pipe Line Corp. 

Zone 1 $3.25 to $3.40 $3.28 

Zone 2 $3.31 to $3.44 $3.33 

Zone 3 $3.32 to $3.48 $3.39 

Zone 4 $3.40 to $3.48 $3.43 

Transwestern Pipeline Co. 

Permian 8as1n $2.55 to $2.85 $2.63 .. .. ·-

Trunkllne Gas Co. 

Louisiana $3.11 to $3.31 $3.29 

I 

-

130 33 

952 189 

89 15 

207 31 

94 21 

444 65 

8 6 

313 25 

314 57 

306 49 

224 45 

64 23 -..--··-
517 

336 

181 

166 

73 

383 

67 

76 

105 

.... 

53 

45 

29 

37 

21 

81 

12 

19 

16 

J 
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--------------~~~~:~:=~id_J _______ p_~~~J~~~~~~~di~ ~ ~ 12 Month Period Ending Aug. 15, 2009 
Do~ket # 090001-El 

DEC ASS lED 
Quantity P&l Premiu"1 ~ttlernent 

310,000.00 JSJ,360,900.00) $0.00 (5 1,360, 900 00) 
15S,OOO.OO ($663,400.00/ $0.00 (5663,400.00) 
77,500.00 (5252,727.50) 50.00 (5252,727.50) 
77,500.00 (5288,377.50) $0.00 (5288,377.50) 

155,000.00 ($689,905.00) 50.00 (5689,905.00) 
155,000.00 (5649,605.00) 50.00 ($549,605.00) 
77,500.00 ($312,906.25) 50.00 ($3 12,906.25) 

310,000.00 ; 1,262,010.00) $0.00 ($1.262,010.00) 
1$5,000.00 (5577,530.00) $0.00 (5577,530 00) 

(310,000.00) ($818,710.00) 5443,300.00 (51,262,010.00) 
155,000.00 ($67 1,925.00) $0.00 ($671,925.00) 
155,000.00 {5533,lOO.OO) $0.00 (553UOOOO) 
155,000.00 (5510,725.00) $0.00 (5510,725.00) 
155,000.00 (51.091,975.00) 50.00 (5 1,091,97 5.00) 
155.000.00 ($1,102,050.00) $0.00 ($1,102,05o.OO) 
155,000.00 ($1,208,225.00) $0.00 (51,l08,22 S.OO) 
155,000.00 ($ 1,155,525.00) 50.00 (51,155,525.00) 
77.500.00 {$391,762.50) $0.00 ($391,762.50) 

155,000.00 ($711,650.00) $0.00 (5717,650 00) 
155,000.00 ($ 1,227,600.00) $0.00 ($1,227,600.00) 

17,500.00 ($414,625.00) $0.00 ($414,625.00) 
77,500.00 ($447,175.00) $0.00 (544 7,175 00) 
77,500.00 {$354,250.00) $0.00 ($354,250.00) 

155,000.00 {5606,050.00) $0.00 ($606,050.00) 
155,000.00 (5606,825.00) $0,00 (~606,825.00) 

1$5,000.00 ($610,700.00) $0.00 (5610,700.00) 
77,500.00 (5303,0 25.00) $0.00 ($303,025 00) 

155,000.00 {$595,975.00) $0.00 (5595,975.00) 
77,500.00 (5353,78MO) $0.00 ($353,787.50) 
71,500.00 ($380,137.50) 50.00 (5380,137.50) 
77,500,00 (5370,062.50) $0.00 {5370,062.SO) 
77,500.00 {5289,075.00) 50.00 ($289,075.00) 

1,55,000.00 (5620,155.00) 50.00 (5620,155.00) 
77,500.00 (5293,027.$0) 50.00 ($293,021.50) 
71,500.00 ($300,002.50) 50.00 (5300,002.50) 

155,000.00 (5655,805.00) $0.00 ($655,!05.00) 
1.55,000.00 (5679,830.00) 5000 (5679.830.00) 
155,000.00 ($857,150.00) 50.00 (5857,150.00) 
155,000.00 (51,016,800.00) 50.00 ($1,016,800.00) 
155,000.00 '5 U4o.ooo.oo> $0.00 (51,240,000.00) 
71,500.00 ($523,512.50) so.oo ($523,512.50) 
77,500.00 (5516,925.00) $0.00 (5516,925.00) 
77,500.00 ($422,375.00) 50.00 (5422.375.00) 

155,000.00 (5673,475.00) $0.00 ($673,475.00) 
77,500.00 ($393,700.00) $0.00 ($393,700.00) 

155,000.00 (5647,280.00) 50.00 ($647,280.00) 
155,000.00 ($65<,255.00) 50.00 (56$4,255.00) 
77,500.00 (5392,150.00) 5000 ($392,150.00) 

155,000.00 ($876,525.00) $0.00 15876,525.00) 
7'1,500.00 15368,512.50) 50.00 (5368.512.50) 
77,500.00 (5443,687.50) 5000 ($443.687 .SO) 

155,000.00 ($947,825.00) $0.00 l$947,825.001 
155,000.00 IS 1,064,075.00) $0.00 IS 1,054,075.00) 
155,000.00 ($1,054,775.00) $0.00 ($1,054,775.00) 
155,000.00 ($1,154,750.00) $0.00 (51,154,750.00) 
7?,500.00 ($386,337.50) $0.00 ($386,337.50) 
7?,500.00 ($401,225.00) $0.00 ($402,2 25.00) 

155,000.00 ($683,5$0.00) so.oo ($683,550.00) 
310,000.00 ($1,377,950.00) $0.00 ($1,377,950.00) 

71,500.00 ($330,537 .SO) $0.00 ($330.537 .SO) 
77,500.00 (5234,437.50) so.oo (Sll4,437.50) 

155,000.00 {$626,355.00) $0.00 ($626,355.00) 
155,000.00 (5914,500.00) $0.00 ($914,$00.00) 

155,000.00 ($672,700.00) $0.00 ($672,700.00) 
77,500.00 {$390,600.00) $0.00 ($390,600.00) 

155,000.00 (5677,737.50) $0.00 ($677.737.50) 

9 155,000.00 ($676.575.00) $0.00 (5676,575.00) 
155,000.00 (5647,280.00) $0.00 ($647.280.00) 
310,000.00 !S 1,103,600.00) $0.00 ($1,103,600.00) 

77,500.00 ($389,825.00) $0.00 ($389,825.00) 
155,000.00 (5744,000.00) 50.00 ($744,000.00) 
155,000.00 15888,925.00) $0.00 ($888,925.00) 

155,000.00 ' l ,069,lll.SO) $0.00 (Sl,069.112.SO) 
J7,500.00 ($444,075.00) $0.00 (5444,075.00) 
77,500.00 ($344,875.00) $0.00 ($344,875.00) 

155,000.00 (5606,050.00) $0.00 (SG06,0SO.OO) 

77.500.00 ($344,681 .25) $0.00 ($344,681.25) 
77,500.00 (5347,975.00) $0.00 ($347,975.00) 

155,000.00 (5G03, 105.00) $0.00 ($603,105.00) 
155,000.00 (5585,900.00) so.:c::;s5woo.oo1, 

77,500.00 {$365,800.00) $0. !S36_S.~~l.'L//.(,L,_ 
77,500.00 ($548,700.00) $0.00 ($548,700.00) 

155,000.00 ($6l7,437.SO) 5o.oo (S637,4h,5ol lf -1.{ 
3!0,00000 151,234,110.00) $0.00 ($1,234,1 1000) 
310,000.00 [51,330,210.00) $0.00 ($1,330,2!0.q<l) 
15$,000.00 ($530,155.00) $0.00 (S5l0.255.00l 
310.000.00 $0.00 so.oo $0.00 

(310,000.00) ($756,710.00) $0.00 (5756, 710.0<?) 
[310 o6o.OO) ($800 110.00) $434 000.00 IS! 234 119.00) 

10,927,$00 00 (58.321,230 00) 877,300.00 (59,198,$30.00) 

L/J-4/t 
- I 

?" 1:\ / -
so URC ~E. _J lt:~ 1'-'J ( ,__;-r;-c-GJ v f 

""'-~ 
I Ill 

INlEGII>TV OUSINE$S FORMS, INC p,_ •. 111<17) G96·:!62G Fs.x ($47) 6!36·4GGS Emalt· IC'\~agbus&Boteom I II I I I 11 I I I II I I I II I 



Progress Energy Flurid a ~~)0'\)-91'-i 
----------------------------------~~~~o~effiH£s-------------------~~~~-+--~-~~~----~--

12 Month Period Ending Aug. 15, 2009 
Do(!lket # o9ooot-EJ II II II 

n_latts. DECL.~ SS FlED 
1 00 Y E A RS 

• • 
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Inside FERC'sGas Market Report 
July 2009 

Prices of Spot Gas Delivered to Pipelines, July 1 (per MMBtu) ;, · 

Range Index Volume Deals Range Index Volume Deals 

ANR Pipeline Co. Nort hwest Pipeline Corp. 

Louisiana S3.87 to $3.90 $3.89 91 16 RocJ<t Mou~:ain~-- $2.56 to $2.80 $2.69 390 79 .. . -
Oklahoma S3.14 to $3.35 $3.23 127 24 Canadian border $2.65 to $2.79 $2.69 98 20 

CenterPoint Energy Gas Transmission Co. Oneok Gas Transportation LLC 

East $3.21 to $3.50 $3.27 278 60 Oklahoma $3.20 to $3.47 $3.26 111 33 -- ·-- - •• ' 0 H ···-··-·-·- -·--
Colorado Interstate Gas Co. Panhandle Eastern Pipe Une Co. 

Rocky Mountains $2.55 to $2.78 $2.65 227 44 
Texas, Oklahoma (mainline) $3.07 to $3.35 $3.15 645 108 -

Columbia Gas Transmission Corp. 
Questar Pipeline Co. 

Rocky .~oun~ains $2.50 to S2. 70 $2.61 3 4 
Appalachia_ . _ $4.06 to $4.11 $4.10 211 51 

Southern Natural Gas Co. 
Columbia Gulf Transmission Co. 

Louisiana $3.82 to $3.97 $3.96 231 60 
Louisiana $3.90 to $3.95 $3.92 100 19 

Mainline S3.76 to $3.95 $3.92 530 85 Southern Star Central Gas Pipeline Inc. 
---· Texas. Oklalloma, Kansas 53.10 to $3.25 $3.17 48 14 

Dominion Transmission Inc. 

Appalachia S4.05 to $4.21 $4.18 306 57 
Tennessee Gas Pipeline Co. 

Louisiana. 500 leg $3.75 to $3.96 $3.88 282 45 

El Paso Natural Gas Co. Loui~iana. 800 .. }.~_g $3.75 to $3.92 $3.88 96 20 

Permian Basin 53.12 to 53.36 $3.18 482 91 Texas, zone 0 $3.67 to $3.87 $3.78 257 25 

San Juan Basin S2.94 to 53.17 $2.98 500 92 Texas Eastern Transmission Corp. 

Florida Gas Transmission Co. M·1 3Q.inch (Kosi) $4.01 to $4.03 $4.01 176 41 

East Louisiana zone $3.82 to $3.97 $3.96 221 37 
Zone 1 S3.89 to $3.94 $3.92 39 14 

West Louisiana zone $3.91 to $3.92 $3.92 173 26 
Zone 2 $3.97 to $4.£;3,98 5 4 East Texas zone $3.63 to $3.68 $3.65 44 16 . . ---· - s4:lo·t~~$4~ ~ ··.s-~~~~266 Zone 3 40 South Texas zone $3.71 to $3.86 $3.79 492 50 

f' l,... 
Kern River Gas Transmission Co. Texas Gas Transmission Corp. 

Wyoming $2.60 to $2.80 $2.69 384 75 Zone 1 $3.60 to $3.88 $3.82 524 76 --- w••- -·- •••O• M 

Zone SL $3.80 to $3.92 $3.88 216 30 
Natural Gas Pipeline Co. ot America - .. 

Midcontinent zone 53.11 to $3.29 $3.21 323 67 Transcontinental Gas Pipe Line Corp. 

Louisiana zone $3.84 to $3.84 $3.84 12 2 Zone 1 $3.79 to $3.97 $3.91 121 29 
....... - ~. .,_ . ·- --·••••M 

Zone 2 $3.80 to $3.99 $3.94 191 35 Texok zone S3.36 to $3.60 $3.45 893 177 

South Texas zone S3 72 to S3.85 $3.80 220 20 
Zone 3 $3.85 to $4.04 $3.99 664 95 

- Zone 4 $4.03 to $4.07 $4.04 127 20 

Northern Border Pipeline Co. 
Transwestern Pipeline Co. 

Ventura Transfer Point S3.49 to S3.49 $3.49 10 1 
Permian Basin $3.07 to $3.28 $3.16 52 20 -

Northern Natural Gas Co. Trunkline Gas Co. 
Demarcation S3.27 to S3.48 $3.36 359 68 Louisiana $3.68 to $3.88 $3.86 64 11\ 

Ventura. Iowa S3.28 to $3.55 $3.36 176 40 Zone 1A $3.87 to $3.88 $3.87 16 5 

; "" "' 1~n1 I Dr :a: l ~c1 vl I )~ 'J c /0 ) .... .... _ 
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* UBS 

~DEC ASSIFIJED 
Dt:nl No. BOA810.1 

tillS Energy LLC 
Acting as agent/or UBSAG, London Branch 
677 Washmgton Blvd, Floor IO·N 
Stamford, CT 06901 
Phone: (203) 719-3000 

c9J~5l5 I 
S1 
5:J 

JiD Fa'(: (203) 719-5091 
CONF!RJvl<\TION- SWAP 

To. Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
("Party B") 

Date. Februa1y 25, 2008 su, 
Attention: Document Department 
Fax No.: (713) 646-8420 

From: UBS AG, Londc-n Branch ("Party A'') 
Re: Swap BOA810.1 57 

The purpose of this facsimile is to con finn the terms and conditions of the Transaction entered mto between us on the Trade Date specified below (tlre 
"Transaction"). This facsinule supplements, fonns part of, ts subject to and constitutes a "Confumation" under the lSD A Master Agrc.'ement dated as of 
November 3, 2004, as amended and supplemented from time to ~c~e • Agreement''). All provisions contained in the Ag1eement govern this 
Confirmation except a; expressly modified below. The teJTils of the p/T: Transaction to wh:~h thi; Confirmation relates are as follows: 

Transaction: Commodity Swap I Trade J)au: F~ 

~mmollfty: Natural Gas Commodity Uult: Mi'v!Btu (One Million British TI1ennal Units) 

Effective Datr: April 01,2009 / Termination Date: October 31,2009 

Notional Q uantity per C<'llculation Period: 2,500 MMBtu multi~ the number of days in ~I Calculabon Period 

Calculation Pcriod(s): Each calendar month beginning with AprilO I, 2009 and ending on October 31, 2009, 

Payment Date(s): The fifth (5th) Business Day succeeding the last Pricing Date for the applicable Calculation Period 

Party B pays F ixed Price: US Dollars $8.85000 per MMBtu 
y--4/ ,..o.""l.--

Party A p:1ys Floating Price: The Florida Gas Tnmsmrssion Co. -Zone 3 Index pnce for delivery dunng the applicable Calculation Period m the 
"Prices of Spot Gas Delivered to Pipelines" section located in the first issue of Inside F E.R C.'s Gas Market Report published during the applicable 
Calculation Period 

For the purposes of the calculations of tl1e Floating Price(s), all numbers shall be rounded as foUows: Floating P1ice(s) 1elaling to commodities 
quoted in (i) gallons shall be rounded to five places, (u) M M Btu's shall be rounded to four places, (iii) ban cis shaU be rounded to three places and (tv) 
gigajoules shall be rounded to four places. If the number after tl1e final number is five (5) or greeter then the final number shall be increased by one (I), 
and if the number after the final number is less than five (5) then the final number shall remain unchanged. 

If Uus Confirmation correctly sets forth the tenns of Ute Transaction th~t we have er.tered into, plc~se promptly con linn in a reply to us by 
signing below and sending this Confumation (or a copy hereof) to us (or notifying liS of any bona fide error th~t would require reviston in order tt) 
accurately reflect our agreement on the Transaction) by f~csllllile transmission witllin two Business Days aller your receipt of this Confumation If you 
fall to so reply within such time penod, the teJTils hereof will constitute brnding and conclusive evidence of the Trnnsactlon. We look forward to recerving 
your prompt reply. 

Sincerely, 

UBS AG, London Brnnch 

By· UBS Energy LLC, as agent 

By 
~~-

Name: Bryce Baxter 
Title: Executive Director 

By: 
Name: Carl Rizzo 
Title: Director 

e 
2~'k-

Title: ---,-----,------

&.ct s --r/2_ 1-t nEIL 

UBS Energy LLC acting as agent for UBS AG, London Branch 

/ 
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~ Progress Energy 
Confirmation Number: /,145154 

Parent Number: 13FP557 

T o: 

/ Swap T r ansaction Confi rmation 

/~n.s AG, n bank organized under the laws of From: Florida Power Corporation d/b/a Progress Energy 
Switzerlan d (Counterparty) Floridn, In c. (Co m,)a ny) 

Contact: CONFIRJv1ATIONS Contact: Arnette Prescott 
Phone: 203-7 19-3000 Phon e: 919-546-241 9 
Fax: 203-7 19-5091 Fax: 919-546-3258 

Re: Commodity Swap Transaction 

The purpose of this Transaction Confirmation is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date 
specified below (the "Transaction"). This Confirmation constitutes a "Confirmation" as referred to in, and supplements, forms part of and is subject 
to, the lSD A Master Agreement between UBS AG, a bank organized under the laws of Switzerland and Florida Power Corporation dlb/a Progress 
Energy Florida, Inc .• dated 11/03/2004, as amended and supplemented from time to time (the "Master Agreement"). 
The definitions and provisions contained in the 2000 ISDA Defini tions and the 1993 ISDA Commodity Deri vative Definitions, as each may be 
amended, supplemented, replaced, updated, restated or modified from time to time (:he "Definit ions"), r ach as published by the lnternation<tl Swilps 
and Derivatives Association, Inc., are incorporated into this Transaction Confirmation. In the event of any inconsistency between the provisions of 
this Confirmation and the Definitions, this Confirm ation shall govern. 
Trade Date: 02/25/2008 

Commodity: 
Total Quantity: 
Effective Date: 
Ter mination Date: 

Fixed Price Payer: 
Floating Price Payer: 
Rounding: 

~alcul ation Ptriod(s) 

Fv, 
l o7JOtno~\o713tnoo9 l 
13rokcr: 

GAS 

77500 MMBTU '-f1f'.'l. 
07/0 1/2009 

07/31/2009 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
UBS AG, a bank organized under the Jaws of Switzerland 
The Floating Price(s) will be rounded to 6 decimal places. 

Fixed Floating Price 
Delivery Dnys Notional Price 

Quantity (USD 

1\'lTWtFSsH 
(MMBTU per 

Commodity Reference Price per DAY) MMBT 
U) 

MTWtFSsH I 25,0? S&.{s "Natural Gas-Zone 3 (FGTC)-Inside FERC" 

Pricing Date 

The first issue of the Inside FERC Gas 
Markel Report of lhe month corresponding 
o lhe relevant calculation period 

Please confirm that the terms of this Transaction Confirmation accurately renee! our verbal agreement regarding the transaction described herein by 
executing this Transaction Confirmation and returning it to Florida Power Corporation dlb/a Progress Energy Florida, Inc. via facsimile transmission 
at 9 19-546-3258. This Confirmation shall be conclusively deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of same. 

Agreed and Accepted: 

Florida Power Corporation dl bfa Progress Energy Florida, Inc. 
(Company) 

Edward D. McCluskey 

Sr Gas Trader 

_Jf :cu ........ ---... -. I 
~ "" F.~ ·~·t: •P-Ill.' ~ 

!1"-tt;. 

INTEGRITY OUSINESS FOAMS, INC 
\;; ..di 
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UBS AG, a bank organized under the laws of Switzerland 
(Counterpany) 

Name: 

Title: 

Page: 12 
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1 ~ ~~~ 
Gas Daily 

( '- --
September NYMEX expir s at $8.394· cash rail~ 
• 

The September NYMEX ga , fu_;ures con~r~tfo;(ed off t~) 
board Wednesday at $8.394/Mi:;?trro-;--u.p_:U'-~!:~.~~_3~--t~ers 
deb;~ted whether Tropical Storm Gustav ultim;~tely would 

plow through gas ilncl o il producing are;~s in the Gulf of Mexico. Ci!sh 
prices rallird alrn_o~t t>verywhere. 

In open outcry, the contract started the session at $8.1\7 and traded 
between $8.31 and $8.73/MMBtu. Electronic CME Globex trading 
ranged from $8.278 to $8.777. 

(contirwed 011 pnge 2) 

As Gustav strengthens, Gulf evacuations begin 
If Tropical Storm Gustav develops into the monstrous hurricane some 

private forecasters are predicting, the only model for how much oil and gas 
production will be curtailed is Hurricane Katrina in 2005, Rice University 
economics professor and energy fellow Kenneth Medlock said Wednesday. 

K<ltrina, which followed much of Gustav's predicted track, sh ut in 
88% of the Gulf of Mexico's g<~s production (CD 8/31/05). The double 
whammy of Kiltrina followed by Hurricane Rita caused gas prices to 
spike above $14/MMBtu :vhen the winter heating season started. 

"The high side of 85%? That's not unreasonable," Medlock said of 
(conti11uerl on pnge 6) 

Utah struggling to keep up with NGVs' popularity 
Advocates of natural gas vehicles in Utah say the increased populari­

ty of the vehicles in the face of high gasoline prices is creating some 
unique problems as customers resort to "backyard" conversions ;~nd put 
a strain on the region's refueling infrastructure. 

The use of compressed natural gas in vehicles is up some 400% in 
Utah over the past yea r, judging from fuel consumption at area CNG 
stations, said Brent Singleton, an in tern with the Utah Clean Cities 
Coalition. That suggests the n umber of vehicles may have risen by 
20,000 in the li1st yea r, the coalition noted. 

(COIItinuerl orr pnge 5) 

Santa Barbara officials seek drilling ban reversal 
In a largely symbolic move, the Santa Barbara County Board of 

Supervisors voted 3-2 Tttesday to urge California Governor Arnold 
Schwam~nt·gger to reverse" swte policy banning oil and gas drilling off 
the county's shores. 

If a resumption of drilling is not allowed, the supervisors said the 
county will face "a severe financia l shortfall next year" that could limit 
Its ability to provide services. 

"Since the traum;~tic oil spill in 1969, significant technological 
improvements on methods of extraction have been made which should 

(continued on page 4) 
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. . Thursday, August 28, 2008 

Daily p~ survey_ ($/MMBtu) 

NATIONAl AVERACE PRICE: 8.060 

Trans. date: 8/27 
Flow da1e(s): 8/28 

Midpoint Absolute Common Volume Deals 

Pormlan !Jasln Area 

El Paso. "~rmlan Basin 7.250 6.80·7.49 7.08-7.42 1116 156 

_W_i!ha ___ _ ~-- - ------?.:~2-~:.69 __ 7-3:_1-7 .6_4_. 391 55 
Transwes:ern. Permian Basin 7.125 7.10-7.15 7.11-7.14 7 4 ---- -,.--·----· - ---·-·------ -·-·-·------ ---·--·-
East Texas-North louisiana Area 

East-Hous~o~Katy 

."!.~s~ Ship ~hf'~~--- .~:?~0 _8_,~.?_:8_,~7 -· _8_18-8.:37 ___ 1244 117 

-~~---·------.Jl~~~Q._B.:~-~7 ... _82~·8c~~--8(_)_~_J-!_I!_ 

South-Corpus Christl 

.!'~~:li~------~-=-~~~-E~-- ~:~9:1!.-~7 __ 1_~? ___ lL 
NGPL. STX ~3~8-83~?-~~~ __ 13L_ ?Q... 
Tennessee. zone 0 ~~2_5~1.?.;!!3~ __ Jl,~~J~ ___ l_ 1_5 _____ .;? __ 
Texas Eastem. STX 8.120 7.75-8.23 8.00-8.23 137 44 

Transco. zone 1 8.290 8 .20-8.35 8.25-8.33 35 12 

Louisiana-Onshore South 

ANfl, La. 

~':!mbia Gulf. La. 

Colu_mbia Gulf, mainline 

Aorlda Gas. zone 1 

':!enr~ H~b_ --
NGPL. La. 

S_?ul_!lern Natural~ ~a : _ 
Te_nnessee,_L~-· 5_00 !:_eg 
Tenness_c_e._L~._.-~00 Leg 

. !~x3S Ea_!t~_n. WLA 
Texas E~stem. ELA ---- - ---·--·-----
Texas Gas. zone SL 
~- ·- - ---

-

8.260 
8.430 

8.345 

8.550 
8 .400 
8.565 
8.375 

8.390 
8.335 
8.425 

8 .10-8.49 
8.16-8.55 

8.15-8.62 

8.30-8.64 

-~·_40~8.40 
8.44-8.70 

8.21·8.45 
8.23-8.47 

8 .11·8.41 
8.28-8.51 -- ------··-

8.16-8.36 351 77 -------8.33-8.53 353 52 

8.47-8.64 936 131 
8.40-8.40 8 2 
8.50·8.63 538 78 
8 .32-8.44 373 70 
8.33·8.45 328 61 -
8 .26-8.41 171 28 
8.37-8.48 269 62 --------- -- ------~-

8_.38_Q__~c~Q:~o_ __ 8._3;:8-~~- 131 -- 21 

T~~~co,_zone 2 ----- ._?·3~0 __ s ... ~~-?.:S.6 __ _ll-~6:~.:.4L 78 24 --
Transco. zone 3 ______ 8_~0-~.38:~:7_g__ 8.46~~-- _B}~_l~ 

_T!~~c~~-------?~10 __ 8_,27-8.'!_4 -~~~]:8.44 --· _375 43 
_Tr~~_!ine. ELA _!!_._360 8~~~--8_.30-~<l_? __ 1.9~ _ __ 2!}_ 

Oklahoma 

New Mexico-San Juan Basin 

El Paso. San Juan 8asln 6.925 6.65-7 .00 ___ 6.:8!!:?.:.09 00 48~_.!4_ 

41-10 (1 
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---------------------~-· ~aMa~:~:s~id_a ______ ~e~B~~~~· 
12 Month Period Endin~ Aug. l51 2009 ~\Y\~ 

DoC\}{et # o9oooi-E~l II 1r 

\ 

.J 

Business Unit: 

I 

DE CLASS ~ED 

0 CP&L Physical 

Gas Trading & Logistics 
Trade Ticket 

Proprietary & Confidential 

0 CP&L Financial 0 FPC Physical 

Month: ~ 8 - !rJ/oJ' Beginning Date: oylo 0/e> cf 
Transaction Direction: 0 Purchase IP""Sale 

counterparty: -~:zz9~?::;:S~~6~s<E~· ,__ _ ___1\3~o2...Lr12~~------­

Time Stamp 
Turret# 

~C Financial 

Ending Date: 1~/ -3 I J C> 8' . I 

o L T o Pre-Nom 0 lntraDay 

contact Name 1 Phone# _..::::::,.:::2k~' ::!E~::~t>->--~~~a~:....~~~R~G~E:=-----------------
·Lf7 

Volume: /o. aoo 
7 

Price: $ I /&.s;- tO · ~- Type: 0 EPP 0 Trigger rllxed 0 Index 
I 

Pipeline: ----'-/&---tl"--V.L.#.;,......:E-=-x'"---------
7 Pipeline Area: --------------

Meter/Pool: ------------- Contract #: ---------------

Priority: 0 Firm 0 Interruptible 

Type of Transport: 0 Primary Firm 0 Secondary Firm o Interruptible 
'· 

. .&ason for Initiation: 0 Hedge (Physical) 0 Other (Physical) Note: Transactions that aro identified as hedges 
are done so for accounting and tax purposes. 

~dge (Financial) 0 Other (Financial) 

/d-~¥7?~ 

!fJif Y<! J -<t 
/c7 'IY f 3 b 

"'~ 8' .X g 

I rJ-"7 Y8' 'Y' .y 
~'/<? ¥6 
'1'1<2 'I? 
~'llSO 
JjtjfS:Ol--

SF-LL Qft,v}c::. e>r 
/.._,1- .$. T 017 y S. F---r/}e 

/}"? t) ,-'(./ TR P-A L 

I fJ F-{(. Q tty 

GT&L Trader: (11 ~ ZaiNet Z Key# 

.... ~&L Scheduler: --------Pipeline 
) . '\ 0 ________ ZaiNet 1 ~---·-

CJ'-' '/ <, "" 

White: Scheduler YellOw: Back Office 

I 

~ I 

l ~\,11 ~Kt ;~ 1{;;. ' i:.Ui" ... \l 
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ugress-Energy-Ftorid..,-a ---PJml\ ~y \ q 
--------------- - --l-l':ansactiG.n-Deta.ils ~ 1 - --

12 Month Period Endin5 Au~. 151 2009 ~\ \ 
Docw<et # 0900 1-E 4 II 

B/S CPTY Cpty NamE Z Key Deal Instrument Month Quantity 

a ; ~ '·- _ BARi ~· ... Ba~ciavs a.:~~4~G~31 .BHI384 : .- _FIXED,sw.o 8/1/ZO()s: 77.soo 
BARil Total 77,500 

a :-::';*" . ' BOA#;;';~aa~k"ofA~~~ '2o84i76 ssw'990::r.FIXEO'sw~ ,'8/1/ioos" 155,000 
B~-~:t~.'; ; ,· aoi.:#~;~;n Ba~k'of A~· 2o97..'Q39fscel'a8;m~-.. t FIXEcrsw.o . 8/1i2oo8! 155,000 
'"'~J~~~ ·· -.~ ,.. - ·~.,.~ W "'\'> ./., ~ · ~t&J"~t• r' y!M ·;.N~"" ··u,i-.-:+ -. ··1- .• · '!.'· .... ~:4 
_a.;.~i<:!Sc a.Q~~~ · -t.Ba.nR.:9f-~. _J..QQ£2~..?.f.~2.?£.t~El~I?§.¥'~.J.~~1L~Q9.8, 77,500 

BOAII Total 387,500 

310,000 
310,000 

77,500 
155,000 

77,500 
77,500 
77,500 
77,500 
77,500 

(310,000) 

930,000 
~s5,ooo 

155,000 
155,000 
155,000 

77,500 
155,000 
155,000 

77,500 
77,500 

155,000 
155,000 
155,000 

77,500 
77,500 
77,500 
77,500 

1,937,500 
155,000 
155,000 
155,000 

77,500 
155,000 

77,500 
775,000 
155,000 
77,500 

155,000 
77,500 

465,000 
310,000 
155,000 

P&l 

EC 
($242,032-50) 
($242,032.50) 
$116,250.00 

$87,110.00 
$51,537.50 

$254,897.50 
$262,570.00 
$64,170.00 
$64,325.00 

$171,275.00 
$145,118.75 
($30,225.00) 

($225,370.00) 
($15,345.00) 

$3,2.55.00 
$361,150.00 
$800,923.75 
$237,150.00 
$333,250.00 
$314,650.00 
$253,735.00 
$37,587.50 

$148,025.00 
$114,700.00 
$105,787.50 

$3,875.00 
($206,150.00) 
($324,725.00) 
($329,375.00) 
($151,125.00) 
($212,350.00) 
($241,412.50) 
{$284,037.50) 
($200,415.00) 
$269,700.00 
$274,350.00 
$241,800.00 
$68,587.50 

$198,787.50 
{$119,195.00) 
$934,030.00 
$224,750.00 
$119,505.00 
$79,825.00 

($323,407.50) 
$100,672.50 
$874,200.00 
$127,875.00 
$33,712.50 

$135,625.00 
$79,825.00 
$96,875.00 

$103,075.00 
$153,062.50 

ASSIF~ED 
Premium Settlement 

$0.00 ($242.032.50) 
$0.00 ($242,032.50) 
$0.00 s 116,450.00 
$0.00 $87,110.00 
$0.00 $51,537.50 
$0.00 $254,897.50 
$0.00 $262,570.00 
$0.00 $64,170.00 
$0.00 $64,325.00 
$0.00 $171,275.00 
$0.00 $145,118.75 
$0.00 ($30,225.00) 
$0.00 ($225,370.00) 
$0.00 ($15,345.00) 
$0.00 $3,255.00 

$361,150.00 $0.00 
$361,150.00 $439,773.75 

$0.00 $237,150.00 
$0.00 $333,250.00 
$0.00 $314,650.00 
$0.00 $253,735.00 
$0.00 $37,587.50 
$0.00 $148,025.00 
$0.00 $114,700.00 
$0.00 $105,787.50 
$0.00 $3,875.00 
$0.00 {$206,150.00) 
$0.00 ($324, 725.00) 
$0.00 ($329,375.00) 
$0.00 ($151,125.00) 
$0.00 ($212,350.00) 
$0.00 {$241,412.50) 
$0.00 ($284,037 .SO) 
$0.00 ($200,415.00) 
$0.00 $269,700.00 
$0.00 $274,350.00 
$0.00 $241,800.00 
$0.00 $68,587.50 
$0.00 $198,787.50 
$0.00 ($119,195.00) 
$0.00 $934,030.00 
$0.00 $224,750.00 
$0.00 $119,505.00 
$0.00 $79,825.00 
$0.00 ($323,407.50) 
$0.00 $100,672.50 
$0.00 $874,200.00 
$0.00 $127,875.00 
$0.00 $33,712.50 
$0.00 $135,625.00 
$0.00 $79,825.00 
$0.00 $96,875.00 
$0.00 G 03.,;075.00 
$0.00 12_3~-6~5~{ l p .. 

77,500 
155,000 
155,000 

77,500 
77,500 
77,500 
77,500 
77,500 
77,500 
77,500 
77,500 
77,500 

$131,750.00 $0.00 $131,750.00 l.{ ?'-11 
$98,425.00 $0.00 $98,425.00 
$96,100.00 $0.00 $96,100.00 
$17,050.00 $0.00 $17,050.00 

($40,300.00) $0.00 ($40,300.00) 
($124,775.00) $0.00 ($124, 775.00) 
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12 Month Period Endin Au . 15 2009 

plaits www.platts.com 

Inside FERC'sGas Market Report 
August 2008 

Prices of Spot Gas Delivered to Pipelines, August 1 (per MMBtu) ;·· . 

Range Index Volume Deals 

ANR Pipeline Co. 

Louisiana $9.00 to $9.19 $9.16 162 ·23 
- okiaiio;:na-·------·----$7 .28-io$&08-$7 .68- Tsa··n-

CenterPoint Energy Gas Transmission Co. 

East $7.29 to $8.25 $7.84 583 111 

Colorado Interstate Gas Co. 

Ro:ky Mo_~ntains $6.28 to $7.47 $7.03 309 64 

Columbia Gas Transmission Corp. 

App_alac~ia $9.54 to $9.67 $9.63 438 64 --
Columbia Gull Transmission Co. 

Louisiana $9.16 to $9.25 $9.17 325 36 
- Mainline ·------------$9.17 to$9.20-·$9.i9'--672 101 . - - ·· - - -

Dominion Transmission Inc. 

Appalachia $9.83 to $9.94 $9.87 470 76 

El Paso Natural Gas Co. 

Permian Basin 
San Juan Basin 

$7.40 to $8.38 $7.86 741 151 
$7.16 to $8.10 · $7.64 1.119 226 

Florida Gas Transmission Co. 

Natural Gas Pipeline Co. of America 

Midcontinent zone $7.22 to $8.22 $7.63 891 170 
~ ----~- -- - - --- --~--------·-

Louisiana zone $9.00 to $9.00 $9.00 4 2 
' rexok zone _______ --$8.36 to$8.89 ___ $8.59 2,144 -3-8~5=---

South Texas zone $8.67 to $9.04 $8.92 234 39 --

Northern Natural Gas Co. 

Northwest Pipeline Corp. 

Roc~ Mo:;ntains 
Canadian border 

$6.20 to $7.67 
$7.54 to $8.15 

.......... ,. ... 
~""u- .·- lr biC ~ 

- ' lnl' ~-. -~ - ' 

$6.97 
$7.94 

749 182 

183 3B 

Range Index Volume Deals 

Oneok Gas Transportation LLC 

Panhandle E<! stern Pipe Line Co. 

Texas. Oklahoma (mainline) $7.06 to $8._1_5 _ _ $_7_.5_7 1~57~-~-9 _ _ 

Questar Pipeline Co. 

--~o_:_ky Mou~ai~ __ $6.24 to $6.80 

Southern Natural Gas Co. 

Louisiana $9.24 to $9.36 ·---·- - .. - -- - - --
Southern Star Central Gas Pipeline Inc. 

Texas, Oklahoma. Kansas $7.43 to $8.00 - -

Tennessee Gas Pipeline Co. 

Texas Eastern Transmission Corp. 

$6.51 

$9.34 

$7.75 
- ---

19 

392 

74 -

6 

46 

21 

70 

21 

45 

_Zone_~~_(~~~l_ ·-·- ___ · - --.!~~~3 .. ~~~.?.~?-._-~9.4~ __ 6_1 ____ . ~.~ - ·· 
East Louisiana zone $9.11 to $9.20 $9.18 155 36 

--.-.. ---------·--- ···---·-----------·~· ----- . --- ... . 
West Louisiana zone $9.06 to $9.17 $9.14 206 26 --- -- . - ---
East Texas zone $8.75 to $8.87 $8.79 162 27 

South Texas zone $8.67 to $8.98 $8.85 456 51 

Texas Gas Transmission Corp. 

Zone 1 $8.88 to $9.24 $9.08 169 30 --
Zone SL $9.15 to $9.18 $9.16 87 11 ... ·-··---... - -···- .. -·-· 

Transcontinental Gas Pipe Line Corp. 

Zone 1 $9.02 to $9.16 $9.09 193 31 ------ --- -
Zone 2 $9.17 to $9.28 $9.25 102 27 

-----·- ----···-- ·· 
Zone 3 $9.06 to $9.40 $9.33 759 93 

Zone 4 $9.36 to $9.43 $9.38 137 21 

Transwestern Pipeline Co. 

Permian Basin $7.46 to $8.06 $7.77 65 16 

$9.00 to $9.22 $9.15 128 28 

_L [/.-- h. ) 1 v 
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DEC 
~ Progress Energy 

. 15.2009 

ASS FED 
Confirmation Number: 

Parent Number: 

2191682 

BDL359 

Swap Transaction Confirmation 

To: 

Contact: 
Phone: 
Fax: 

Deutsche Bank AG (Counterparty) 

CONFIRMATIONS 
442075470879 
011441 133362358 

Re: Commodity Swap Transaction 

From: 

Contact: 
Phone: 
Fax: 

Florida Power Corporation dfb/a Progress Energy 
Florida, Inc. (Company) 
Jitl Allyson 
919-546-7949 
919-546-3258 

The purpose of this Transaction Confirmation is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date 
specified below (the "Transaction"). This Confirmation constitutes a "Confirmation" as referred to in, and supplements, forms part of and is subject 
to, the ISDA Master Agreement bet\veen Deutsche Bank AG and Florida Power Corporation dfb/a Progress Energy Florida, Inc., dated 07/2\/2003, as 
amended and supplemented from time to time (the "Master Agreement"). 
The definitions and provisions contained in the 2000 lSD A Definitions and the l 993 lSD A Commodity Derivative Definitions, as each may be 
amended, supplemented, replaced, updated, restated or modified from time to time (the "Definitions"), each as published by the lntcrn:uional Sw:~ps 
and Derivatives Association, Inc., are incorporated into this Transaction Confirmation. In the event of any inconsistency between the provisions of 
this Confirmation and the Definitions, this Confirmation shall govern. 
Trade Date: 09/10/2007 

Commodity: GAS 
Total Quantity: 77500 MMBTU L! 'l f 1... 
Effective Date: 08/01/2008 / 

Termination Date: 08/31/2008 \,_,./"' 

Fixed Price Payer: Florida Power Corporation dfb/a Progress Energy F!orida, Inc. 
Floating Price Payer: Deutsche Bank AG 

Rounding: The Floating Price(s) will be rounded to 6 decimal places. 

Calculation Period(s) Fixed 
Floating Price 

Delivery Days Notional Price 
L 

Quantity (USD 

Commo~fcrence Price 
Fr·orn To (MMBTU per 

MTWtFSsH 
perDA/ ~MBT Pricing Date 

U)/ 
./ / 

The first issue of the lns1de FERC Gas 
08101/2008 08/3112008 MTWtFSsH '2500 $7.785 ''Natural Gas-Zone 3 (FGTC)-Inside FERC" Market Report of the month corresponcju1\ . 4 h .tl.'1. to the televa(lt calculation period 

I 

Broker: 

Please confirm that the terms of this Transaction Confirn1ation accurately reflect our verbal agreement regarding the transaction described herein by 
executing this Transaction Confirmation and returning it to Florida Power Corporation d/b/a Progress Energy Florida, Inc. via facsimile transmission 
at 919-546-3258. This Confirmation shall be conclusiyely deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of same. 

Agreed and Accepted: 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
(Company) 

Edward D. McCluskey 

Sr Gas Trader 

AP-~ 

·- c, f-..r ~~') 
~~ JU~ r __ 

~---
IJ __ 

-~ -~ 
-·-

neutsche Bank AG (Counterparty) 

Name: 

Title: 

Page: 34 
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1>.,>nciol ,FIXED SWAP 1\111200& 1774719 ~- IHI<C Hi"r. I<OCIOO '•'"" iA&7M- <Sl11.oOOiio)-
c.,>ncial 11111200& 14132<9 :EH# IFERC FG1 1SOCIOO ll :>000 <.<&700 1<0<05<•><101 

:;.,..,., !~IXEO SWN' 111112008 1019188 CSFL "'FJ>c 1$0 000 ~· 3100 <S 4700 IS>7S.OOO 001 
IFin>,..., IFIXEDSWN> 111112004 lt .. 932 MSCG IFERC H><ua 70000 iOi<O <AiiM ~>~ 
IF""'"'" I FIXED SWN> 111112008 20030.. OEUO IFERC I<HU9 IS 000 ,. ?.SO 184700 11 1A 17< ool 
'"'11001 IFIXEDSWN> 1111/lOOS 10 ... 509 eS< r<Fiilo HHVB ISMOO SS7iSO <S.4700 ls..\:15.7SOool 

!;.,_., I 111/ 04 1087497 9PCNA6 JFERC FGlZ3 1<.000 ,.,.,. ~ ~ """ 

"'"'"'" IFIXEDSWAP \\1\/ 00 1092SSO ""-' >M.lEJ< NG 15000 >H>oo $64600 ;, . .,._. '""' 
'"''-""" 11/' OS 1097040 >EL N'rMEX NG 1Mo ~ ......... = ;-nru 
'"'""'" IFIXEDSWAP 11/ OS 2111524 p..,e. N'rMEJ< NG ,ooo !MOO <64890 '"" ' ""' 
;.,.,...., IFIXEOS'IVAI' 111 OS 2117790 .lSCG NVMEJC NG ...-.-.n -= 
"""" m<ED SWAP 11/ OS 2195578 SO.U 11YM8< NG 000 '1!.0 >< <590 111t2,1 I 001 

"'•nd>l FIXED SWAP Ill OS 22<2877 Ml.C I<VMFX NG ~ ~ iOOJ 
" '"""' ' IXEDSWAP 111112000 22116 .. 3 MLC NYMEJ< NC ooo l 58 4800 ,.-,..., llJ<It iO.n 

"'"'"" IXEOSWAP 111112000 2:10\170 MSCG IFFRc FCT1' .COo l ,589900 $6<700 11\.t.O 001 
in>nd ol_ Fll«'.OSWJ>J> 1111fl<)()8 2304211 CG I~ERC FGTZl 15< 000 <Oo7«i 'i~11o0- 1<1oi> i<llM> 

,.,..,.,.. IX£0SWAP 1111/2008 23227" MSCG •mle FGl 000 1 S ?.IOOO >G.<Ioo <1 197 :,.6 o<ll 
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Marcellus could contain 1,100 Tcf: Eng elder 
The gas potential of the Marcellus Shale could be far higher than 

expected, up to I, 100 Tcf, rather than the 50 Tcf previously forecast, the 
US's top academic authority on the play said Wednesday. 

"There's something really big in the Marcellus," Pen nsylvania State 
University proressor Dr. Terry Engelder told an audience of oil ilnd gas 
executives at the first Platts Appalachian Gas conference In Pittsburgh. 

"The Marcellus is much bigger than the Barnett," Engelder said. He 
based his new projection on early reports from Range Resources' and 
Chesapeake Energy's initial wells in the play, updating his original pro­

(colltinued on page 7) 

MMS oversight of gas production lacking: GAO 
The Minerals Management Service's oversight of natural gas produc­

tion volumes is less robust than its oversight of oil production volumes, 
;~n<l therefore it ''does not have the same level of assurance that it is col­
lecting gas royalties it Is owed," the Government Accountability Office 
said in a report released Wednesday. 

Unlike its procedures to verify oil production, MMS does not use 
third-party pipeline meter data to verify the company reported gas pro· 
duction numbers, said GAO, the investigative arm of Congress charged 

with auditing and evaluating federal programs. 
(co11tinued 011 page 5) 

Tenaska fund raises $2.48, scouts opportunities 
Tenaska Capital Management said Wednesday it has closed on a 

new S2.4 billion energy infrastructure investment fund and that the 
current economic turmoil is creating unique opporttmities where it 
might put that capital to work. 

TCM, an affiliate of the Omaha, Nebraska-based Tenaska Inc., said 
its new fund is ~ "follow-on" to its S838 million Tenaska Power Fund, 
or Tl'F I, which closed in 2005. 

TPf 1!, as the new fund is called, was launched in May 2007 and is 
being managed by the same tea~ that oversaw the investments by 

NYMEX expires 28.~~ higher; ~::~,;~~·;;;;; 
El 

The No;e~as futures contract expired 

Wednes~ay at S6.4??L)A~q:u. 28:i3 c nts above Tuesday's 
close, but $1.003 bclow [the October on tract's 

$7.472/MMBtu expiration-Ca_s_h_p!~ nearly every region. 
The November contract traded electronically between $6.295 and 

$6.58. It started open outcry at a low of $6.38 and traded as high as 
$6.5 7. The December contract settled 36.2 cents h igher at $6.778. 

Sources attributed Wednesday's gain largely to pre-expiration short­
covering. In addition, marketers said expectations that the US Federal 

www.platts.com 

Gas Daily 
,/ Thursday, October 30, 2008 

Daily price survey ($/MMBtu) 

NATIONAL AVERAGE PRICE: 6.200 

Trans. dato: 10/29 
Flow date(s): 10/30 

Midpoint Absolute Common Volume Del11s 

Permian Basin Aroa 

_E~a.!i'?· Permian B_a_s]~---~Q!l.9__E~;.?~..J.'::.~·22 __ 9,.23 _ _l,:l~ 

.~~-.... 4.140 ~.~.1!__~09-4.20 ~~8 63 
Transwestern. Permian Basin 3.620 3.5$-3.68 3.59-3.65 22 4 ·----·-·· 
East Texa$-North Louisiana Area 

Carthage Hub 5.895 5.87·5.92 5.~5.91 69 16 
NGPL, Texok zone 5.92~~~~§.95 1467 170 
Texas Eastern, ETX 5.845 5.6$-5.90 5.78-5.90 44 8 
Texas Gas, zone 1 6.560 6.53-6.61 6.54·6.58 101 28 

East-Houston-Katy 

South-Corpus Chrlstl 

Louisiana-Onshore South 

ANR, La. ·---------'6:.::.6:,:0o:;5_,:.6c:-.57·6.6~_ji_2~_,§_2 ___ 3~--6~-
Columbla Gulf. La. 6.555 6.54-6.58 6.5$-6.5 7 3:.;7-:;6 _ _:.55;:--

-~~bla G~~~nnn_e __ ~~~0_6.59:?~7---~.~._6.:.§~-.~:'..L.~2_ 
-~o~a Gas, zone 1 6.~.?.~~~~~ -·- __ 6.~7·6:E.L .• _7~ ____ !} _ _ 
Florida Gas, z~~!..L. ____ 6_·?~.L_E?_.50.6.68 --~~~.:.~2--~ 1 __ 6 .. _ 

_ Flo~da G~~~~----~"~~~_2~~--.. - ~~~~7 __ J?..~- -~--
Henry Hub 6.590 6.51-6.64 6.56-6.62 636 90 
NGPL. La. 6.150 6.1$-6.15~15-6. 1~---_2 __ 3 __ 
Southern Nalu~.:...La:;;;.;..· ___ .;;.;6.67~.:§~1?.-I.~--6,?~~]_!? __ 72_q,.___E._ 

Stln!ray Pool ---------
Tennessee. La .. 500 Leg 6.555 6;5(}6.68 6.51-6.60 339 54 
J~~n!'~!'.':!.~~-~P_D_l.eg ____ 6.:.~~---?"~1~6_4 __ 6.~~:~.~-· _ 3_4_4 ___ 62 __ 
~~"-' Wc.:.::.LA.;.._ __ __;6o:.:.590 6.56-6.70 
Texas Eastern, ELA 6.620 6.59-6.68 
Texas Gas, zon;.;;.e ..;oS;:..L __ 

)~~sco, zone 2 
6.555 
6.665 

6.6(}6.64 258 56 .. ___ _ 

Transco •. :.:zo:.::ne=3 ____ _:6:.::.7:.;.75_6_.6_6-6_~2._6;12-6~~.3._ .. 45_8 __ ~-

Trunkline, WLA __ 6_.6_10_~51·6.66 6 .57·6.65 ·- -~~3--~~ 

.I!.l!:>.~!~:...5.1!- 6.sz5_6_.s_(}_6;~4--~-.5~~-_~~~-- ~~2 __ 1s_ .. 

Oklahoma 

Now Mexle()-San Juan Basin 
E1 Paso. Sondad 3.460 3.35-3.55 3.41·3.51 194 27 

.~l~o_,2~~-sin __ .. 3:.::.5::.:0:.;:0_::.3:..;.4.;;.(}3. 74 - -3.42·3:~-9--~~?- _?..L 

TheMcGraw-HiiiCompanles . · · . ·:· .· .:'"•·/~,;~~-!',;k • 
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12 Month Period Endin Au . 15. 2009 

DEC ss 
Gas Trading & Logistics 

Trade Ticket 

Proprietary & Confidential 

/0 o5 

Time Stamp / ~£ 7 
Turret # /<2 a.. 6 

Business Unit: 0 CP&L Physical 0 CP&L Financial o FPC Physical ~PC Financial 

Beginning Date: Q/o/ oJ? Ending Date: /rl;/..3 1 ,/~8 

Transaction Direction: 0 Purchase g-Sale 

Counterparty: [) &vT.se-11 E. 0 LT 0 Pre-Nom 0 lntraDay 

Contact Name I Phone # ----~Q~u-".,._..~c:..-:;;../t;'-L.:..~;;..._.....:....clhc...:~=-.z::ll>:...E-,.-::::::.....,R....:S:::.u.o«-I"V<-=----------------------------~-

Volume: /~, ~4Jif;V Price: $ 7...3 0 Type: 0 EPP 0 Trigger 0 Fixed 0 Index 

Pipeline: · ,.A-,V~ 13--K 1....4-s-r OA-,x'§;"t:..7]"U:. Pipeline Area: ------------------- --

Meter/Pool: 

Priority: 

Type of Transport: 

y son for Initiation: 

(;'~o v-Jl f'!./t//"1 

Z-k-T?:-Y 

/J-

0 Firm 

0 Primary Firm 

0 Hedge '(Physical) 

iY'Aedge (Financial) 

Contract#: 

0 Interruptible 

0 Secondary Firm 

o Other (Physical) 

0 Other (Financial) 

I 

ZaiNet Z Key # 

, l&L Scheduler: ----------Pipeline 

··~~ ------------- ZaiNet 

0 Interruptible 

While: Scneduler Yellow: Back Office Pink: Trader Oranso M1d Office 

/-~ 
~U\ IK~ .r!: 

........ -""''o 
lf.-.as '~ ~ 

I },...- '\ I -·~*\'' iY ,l! \ 
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12 Month Period Ending_Auo. 15,2009 C\ \:t9; ~-

8/5 CPTY 

...... 
~ :nm IDe ~r: 

:r 
"\f' ~ •I ~ :-· 

~.w- r' q 
INl~r.nn~ ll\1'\INFSS ront.IS. INC Phono· it\·>?) ro!lll·2f.2R ~ tM7) ~Sila 
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D~cket # 090001-f:f II 1= !! 

P&l 

77.500 
77,500 
77,500 

310,000 

310,000 
77,500 
77,500 

1310,000} 
77,500 

155,000 
155,000 

77,500 

77,500 
77,500 
77,500 

77,500 
77,500 

77,500 
77,500 

155,000 
155,000 

,155,000 
77,500 

77.500 
77,500 

155,000 
77,500 

155,000 
77,500 
77,500 

77,500 
77,500 
77,500 

{310,000} 

77,500 
77,500 

155,000 

155,000 
155,000 

77,500 
155,000 

77,500 

155,000 
155,000 

77,500 

310,000 
310,000 

155,000 
77,500 

155,000 
77,500 
77,500 

(310,000} 
{310,000} 
310,000 

77,500 
{310,000} 

Em:ui \n!O{lhus('t not com 
I I II I 

ECLASS FlED 

($410.130.00) 
($461,U5.00) 
($146,242.50) 
($459.420.00) 

($657,820.00) 
{$487,630.00) 
($547,692.50) 

$56,730.00 
($174,762.50} 

($777,325.00} 
($900,937.50) 
($460,737.50} 

($287,137.50} 
{$217,387.50} 
{$208,862.50} 

($145,312.50} 

($389,437 .50} 
($216,225.00) 
{$112,375.00} 

{$176,700.00) 
$79,825.00 

($ 281,325.00} 

($500,262.50) 

($171,662.50} 
{$146,862.50) 
($448,260.00} 

($253.967.50} 
($1.113.675.00) 

($406,487.50) 
($293, 725.00) 

;S217, 775.00} 
($255, 750.00} 
($189,875.00) 

$120,280.00 
($230,330.00) 
($352,392.50) 

(51.083,450.00} 

{$899,775.00) 
($275,900.00) 

$33,325.00 
($840,410.00) 
($211, 730.00) 
($3 70, 760.00) 
($2 46,760.00) 
($287,292.50) 

$0.00 
($629,920.00} 

{$400,985.00) 
($152,675.00) 

($318,525.00) 
($161, 200.00} 
($174,375.00} 
($140,120.00} 

($50.220.00} 
$0.00 

($171,275.00} 
($ 248,620.00) 

($18.473.442.50) 

AR 
AP 

Amort 

Premium 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$361.150.00 
$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$0.00 
$0.00 

$0.00 
$0.00 
$0.00 

$0.00 

50.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 
$0.00 
$0.00 
$0.00 

$248,000.00 

$0.00 
$0.00 

$0.00 
$0.00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$0.00 
$489.800.00 

$0.00 
$0.00 
$0.00 
$0.00 

$1,098,950.00 

1431300 
23202FH 
2543015 

Settlement 
($410,1'30.00) 
($~61,1 25 .00) 

($146,242SO) 
($459,420.00) 

($657,820.00) 
($~ 87,630.00) 

CSS47.692.SOJ 
{$304,420.00} 

($174, 762.56) 
($777,325.00) 
($900,937.50 ) 

($460,737.50} 
{$287,137.50) 
($217,387.50) 

($208,862.50) 
($145,312.50} 

($389,437.50) 
($216.225.00) 
($112,375.00} 

($17G,700.00) 
$79,825.00 

{$281,325.00) 
($500.262.50) 

($171,662.50) 
($146.862.50) 
($448,260.00} 
($253.967.50) 

($1,113,675.00) 
{$406,487 .SO) 

,_Jsi93:7i5.~t:;> Lj ·1 { . ;.._ 
($217;-ffi .OO) 1.{") - I 
($255,750.00} 
($189,875.00} 

($127,720.00) 
($230,330.00) 
($352,392.50) 

{$1,083,450.00) 

($899, 775.00) 
($275,900.00) 

$33,325.00 
{$840,410.00) 

($211.730.00) 
($370, 760.00) 
($246. 760.00) 
($287,292.50) 

$0.00 
($629,920.00) 

($400,985.00) 
($152,675.00) 

($318.525.00) 
($161,200.00} 
($174,375.00} 
($629,920.00} 

($50.220.00) 
$0.00 

($171,275.00) 
($248,620.00) 

($19,572.392.50) 

so.oo Sell 
($19.572.392.50) Buy 

$1,098.950.00 Sell 
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Prices of Spot Gas Delivered to Pipelines, December 1 (per MMBtu) J. 
Range Index Volume Deals Range Index Volume Deals 

ANR Pipeline Co. Oneok Gas Transportation llC 
Louisiana $6.86 to $6.93 $6.89 88 19 Oklahoma $4.28 to $5.01 $4.80 91 18 
Oklahoma $4.33 to $5.14 $4.64 240 40 

Panhandle Eastern Pipe line Co. 
CenterPoint Energy Gas Transmission Co. 

Texas. Oklahoma (mainline) $4.22 to $5.09 $4.43 710 133 
East $4.05 to $4.65 $4.21 250 46 

Colorado Interstate Gas Co. 
Questar Pipeline Co. 

Rocky Mountains $4.18 to $5.00 $4.63 115 26 ~~c~~~':~~~~~s- __ _ $4.70 to $4.88 $4.83 7 3 -

Columbia Gas Transmission Corp. Southern Natural Gas Co. 

Appalachia $6.67 to $7.27 $7.13 309 51 louisiana $6.85 to $7.06 $7.04 437 51 

Columbia Gulf Transmission Co. Southern Star Central Gas Pipeline Inc. 

Louisiana $6.84 to $6.91 $6.86 286 32 Texas. Oklahoma. Kansas $4.34 to·$5.11 $4.92 99 21 
Mainline $6.49 to $6.96 $6.86 313 44 

Tennessee Gas Pipeline Co. 
Dominion Transmission Inc. Louisiana. 5CO leg $6.58 to $7.01 $6.92 363 41 
Appalachia $7.39 to $7.56 $7.45 632 115 louisi~n~. 80~ 1e.g $6.61 to $6.97 $6.84 70 17 .. 

Texas. zone 0 $6.25 to $6.59 $6.51 219 23 
El Paso Natural Gas Co. - . .. ·;- - .. -----
Permian Basin $4.60 to $5.41, $4.86 378 84 Texas Eastern Transmission Corp. 
San Juan Basin $4.49 to $5.33 $4.63 412 81 

Zo_n~ ~-~_30-inch _(Kosi) $7.04 to $7.24 $7.07 114 25 

Florida Gas Transmission Co. East louisiana zone $6.49 to $7.00 $6.88 212 46 

Zone 1 $6.59 to $6.94 $6.69 54 10 
West louisiana zone $6.83 to $6.93 $6.86 78 25 

Zone 2 $6.63 to $7.00 "''~ - , 
East Texas zone $6.12 to $6.31 $6.20 53 32 

- South Texas zone $5.89 to $6.44 $6.16 965 95 Zone 3 $7.02 13 

Kern River Gas Transmission Co. 

. Ljl t "'_.. 
Texas Gas Transmission Corp. 

Wyoming $4.20 to $5.00 $4.46 466 112 Zone 1 $6.83 to $6.85 $6.84 268 31 

Zone SL $6.83 to $6.85 $6.84 64 10 
Natural Gas Pipeline Co. of America 

Midcontinent zone $4.26 to $5.13 $4.59 467 89 Transcontinental Gas Pipe Line Corp. 
Louisiana zone r $6.49 to $6.49 $6.49 2 2 Zone 1 $6.54 to $6.65 $6.56 208 39 
Texok zone $5.64 to $6.27 $5.95 1.120 212 Zone 2 $6.83 \0 $6.91 $6.85 200 44 
South Texas zone $6.29 to $6.46 $6.41 199 31 

Zone 3 $6.48 to $7.22 $7.07 536 81 

Northern Natural Gas Co. 
Zone 4 $6.49 to $7.14 $7.03 253 3~ 

Demarcation $4.48 to $5.69 $4.93 402 85 
Ventura. Iowa $6.42 to $6.92 $6.68 433 79 

Transwestern Pipeline Co. 

Permian Basi, $4.45 to $5.30 $4.70 38 9 

Northwest Pipeline Corp. 

Rocky Mountains $4.18 to $5.20 $4.45 485 120 Trunkllne Gas Co. 

Canadijln boider $6.4 7 to $6.85 $6.66 244 55 Louisiana $6.84 to $6.88 $6.85 142 21 
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~ Progress Energy 

DECLASS lED 
Confirmation Numhrr: 

Parent Number: 

Swap Transaction Confirmation 

/ 2477263 

OHMI97 

To: Deutsche Bank AG (Cou nterparty) From: 
/ 

Florida Power Corporation cl/o/a Progress Energy 
Florida, Inc. (Company) 

Contact: 
Phone: 
Fax: 

CONFIR.t\IIATIONS 
442075470879 
01 1441133362358 

Re: Commodity Swap Transaction 

Contact: Arnette Prescott 
Phone: 919-546-2419 
Fax: 919-546-3258 

The purpose of this Transaction Confirmation is to con linn the tenns and conditions of the Transaction entered into between us on the Trade Date 
specified below (the "Transaction"). This Confirmation constitutes a "Confinnation" as referred to in, and supplements, fonns part of and is subject 
to, the TSDA Master Agreement between Deutsche Bank AG find Florida Power Corporation d/b/a Progress Energy Florida, Inc., dated 07/2112003, as 
amended and supplemented from time to time (the "Master Agreement"). 
The definitions and provisions contained in the 2000 lSDA Definitions and the 1993 TSDA Cornmodiry Derivative Definilions, as each may he 
amended, supplemented, replaced, updated, restated or modified from time to time (the "Definitions"), each as publ ished by the International Swaps 
and Derivatives As'sociation, Inc., are incorporated into this Transaction Confinnation. In the event of any inconsistency between the provisions of 
this Confinnation and the Definitions, this Confinnation shall govern. 
Trade Date: 07122/2008 
Commodity: GAS 
Total Quantity: 77500 MMBTU L{ j ,....., r· ~ Effective Date: 12/01/2008 

Termination Date: 12/3112008 

Fixed Price Payer: 
Floating Price Payer: 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
Deutsche Bank AG 

Rounding: The Floating Price(s) wi ll be rounded to 6 decimal places. 

Please con fi nn that the tenm of this Transaction Continnation accurately reflect our verbal agreement regarding the transaction described herein by 
executing this Transaction Confinnation and retuming it to Florida Power Corporation d/b/a Progress Energy Florida, Inc. via facsimile transmission 
at 919-546-3258. This Confinnation shall be conclusively deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of same. ~ 

Ag"•d '"d A«oplod' ~ 
Florida Power Corporation d/b/a Progress Energy Florida, Inc. 

(Company) 

Edward D. McCluskey 

Sr Gas Trader 

Page: 22 

Deutsche Bank AG (Countcrparty) 

Name: 

Title: 

·-
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12 Month Period Ending Aua. 15 2009 

B/S CPTY 
B .,.-.~~ BOAit 

. ~~:r}.to'l # ... 

B ;."it,:;\~• B\)J4~~"' B~f!k_p[ 
B BOMII . Bank of 

.... _. ~- ·-t<"-"" rn 

..-
Nl. 

~ 1-1~~~ t;)· 
'lloo>·l--· v. 

INTEGAIT~ lli)SINESS FOIIMS, INC P•orw (8471 6 ~.~: (647) 698-•6()6 

D~cket # 090001-llti 

Quantity P&l Premiurn 

77 .soo.oo (S 204,5 22.50) $0.00 
310,000.00 ($584,040.00) $0.00 

77,500.00 ($545,910.00) tf ·-;_ $0.00 

77,500.00 ($605.972.50) r ..... so.oo 
~~~~w1~7;~/ict09" (31o,ooo.oo) ($140,740.00) $443,3oo.oo 
f l 77,500.00 ($527,000.00) $0.00 

310,000.00 ($728,500.00) $0.00 

'77,500.00 ($468,410.00) $0.00 

155,000.00 ($355,725.00) $0.00 
155,000.00 (5909,075.00) $0.00 
155,000.00 ($1,032,687.50) $0.00 
77,500.00 ($526,612.50) $0.00 

77,500.00 ($353,012.50) $0.00 
77,500.00 15274,737.50) $0.00 
77,500.00 ($211.187.50) $0.00 
77,500.00 ($108,500.00) $0.00 

77,500.00 ($557,612.50) $0.00 

77,500.00 ($ 229,012.50) $0.00 

155,000.00 ($2811nO.OOJ'-/7 $0.00 
77,5oo.oo ($472,362.50) r ').. s o.oo 

77,500.00 ($283,650.00) $0.00 
77,500.00 ($321,625.00) $0.00 

77,500.00 ($255,750.00) $0.00 
155,000.00 ($357,275.00) $0.00 
155,000.00 ($1,228,375.00) $0.00 

155,000.00 ($564,820.00) $0.00 
77,500.00 ($312,247.50) $0.00 

155,000.00 ($407,650.00) $0.00 
310,000.00 ($ 745,550.00) $0.00 
155,000.00 ($1,198,150,00) $0.00 
155,000.00 ($287,370.00) $0.00 
77,500.00 ($288,610.00) $0.00 

77,500.00 ($410,672.50) $0.00 
155,000.00 ($956,970.00) $0.00 

77,500.00 ($270,010.00) $0.00 

155,000.00 ($487,320.00) $0.00 
155,000.00 ($363,320.00) $0.00 

C> .Lf.LIL'lJU~ ! 77,500.00 ($345,572.50) $0.00 

77,500.00 ($218,550.00) $0.00 
155,000.00 ($450,275.00) $0.00 

77,500.00 ($227,075.00) $0.00 

77,500.00 ($240,250.00) 50.00 

155,000.00 ($517,545.00) $0.00 

77,500.00 ($455,312.50) $0.00 
77,500.00 ($178,250.00) $0.00 

155,000.00 ($308,450.00) $0.00 

155,000.00 ($269,700.00) $0.00 

77,500.00 ($237,150.00) $0.00 
310,000.00 ($556,140.00) $0.00 

~~~~.:&~?~~~~~:i,.-.~~~~-~~~~~~1fe!;~r.:~~~; 310,000.00 ($652,240.00) $0.00 
310,000.00 $0.00 $0.00 

(310,000.00) ($122,140.00) $434,000.00 

-'ir.~"'~':'>.!.t~.=;~J.t.'l.~'~'{£7.; {310,000.00) ($481,740.00) $0.00 

AR 
AP 

Amort 

1431300 
23202FH 
2543015 

($23, 116,545.00) $877,300.00 

so.oo Sell 
(S23,993,845.00) Buy 

S877,300.00 Sell 

Settlement 

($W4,522.SO) 
($584,040.00) 

($545,910.00) 

($605,972.50) 

($584,040.00{ 
($527 ,000.00) 
($728,500.00) 

($468,410.00) 

($355,725.00) 
($909,075.00) 

($ 1,032,687.50) 
($526,612.50) 

($353,012.50) 
($274, 737 .SO) 
($211,187.50) 

($108,500.00) 

($557,612.50) 

($229,012.50) 
($281,170.00) 

($4 72,3G2.50) 

($283,650.00) 

($321.625.00) 
($255, 750.00) 

(5357,275.00) 
($1,228,375.00) 

($564,820.00) 
($312,247.50) 
($407,650.00) 
($ 745,550.00) 

($1,198,150.00) 
($287,370.00) 

($288,610.00) 
($410,672.50) 
($956,970.00) 
($270,010.00) 

($487,320.00) 
(5363,320.00) 
($345,5 72.50) 

($218,550.00) 

(5450,275.00) 
($227,075.00) 

($240,250.00) 

($5 17,545.00) 
($455,312.50) 

($178,250.00) 

($308,450.00) 

l$269, 700.00) 
($237,150.00) 

($556.140.00) 
($652,240.00) 

$0.00 

($556, 140.00) 
($481,740.00) 
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Monday to expire at $6.136/MMBtu as traders covered short 
positions assumed during the extended Christmas weekend. 

Cash prices also gained ground as a cold snap is expected across much 
of North ;\merica later this week. 

Pax Saunders, an analyst with Gelber & Associates, said the con­
tract's rally last ·week into the SS.90s continued over the weekend as 
Israel's strike on the Gaza Strip intensified and drove up crude o il prices. 

(conrimu!d on page 2) 

SEC revamps gas, oil reserve reporting rules 
The Securities and Exchange Commission on Monday adopted new 

reporting rules for oil and gas reserves- but not soon enough for many 
producers that will have to write down the value of their reserves this 
year because of collapsing energy prices. 

The revisions- the first to the reporting regulations in 25 years­
will take effect on january 1, 2010. Most significantly, they will allow 
companies to value their reserves using a yearly average market price 
rather than the price on a single day- usually the final day of each year. 

"The use of the average price will maximize the comparability of 
(contilllll'd on page 5) 

Shell trading unit buying retail marketer Enspire 
Shell Energy North America has signcd ·a deal to buy the assets of 

Enspire Energy, a Virginia-based retail gas marketing company that 
serves big customers throughout the Mid-Atlant ic region. 

The t ransaction, for which no purchase price was disclosed, is 
expected to be finalized early next year assuming regulato ry approvals, 
Shell said in a release over the weekend. 

''We look forward to further increasing Shell Energy's scale, resources 
and market knowledge with the experlise, resources and experience 
added through the acquisition ," said Mark Quartermain, president of 

(continued on pase 4) 

Seals won't get protection in gas-rich Arctic seas 
The Bush administration plans to announce today that it will not 

extend Endangered Species Act protections to arctic seals tha t live in the 
oil- and gas-rich Chukchi and Beaufort seas. 

In a Federal Regi~ter notice, the Nati~mal Oceanic and Atmospheric 
Administration said the ribbon seal likely would face a population 
reduction in coming years because of a decl ine in Arctic sea ice- but 
said that does not put the species in danger of extinction. 

After a legal battle with environmentalists, the In terior Department 
earlier this year listed the polar bear as a threatened species based o n 

(conrim ll'd on page 4) 

ASSIF_ED 
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Gas Daily 
Tuesday, December 30, 2008 

Daityf@rice survey ($/MMBtu) · 

NATIONAL AVERAGE PRICE: 5.870 

Trans. date: 
Flow date(s): 

Permlon B3s1n Area 

12/29 
12/30 

Midpoint Absolute Common Volume Deals 

. El Paso, Perm!~n. Basi_n,···-·-··-·---~-~~2.-S..:.!P:~:?.2 __ 5.2~5,.,_5_0 __ 9~3-- H8 
Waha 5.325 5.10.5.50 5.23·5.43 275 44 
···---· · ··-·~-·---·-~~···-· .. ~-·"""--······---· .. ---· 
Tra~~~ves!ern, P.~T-1.~."-. Basin 5.400 5.4().5.~Q:?..:~---····· ··-1_ ...•.• 1.. .... 

Ea. I Tcxa$-1/orth louisiana Aroa 

Ca!.lhage Hub _ ·-·· .••• ___ 5.435 ~5.50 5.61·5.47 35 11 
N§.PL. rexok zo!'e _________ 5_.?~5_5.30._~_L 5.33-5.40 529 83 
Texas Eastern, ETX _ •.. ·- ·- 5,~80_~90-5.?? _ 4.99-5.17 20 8 
_!~.~~:: Ga~-z~':'0 ______ ?,_.7~ _p.2_5-.?:~ 5.76-5.80 172 27 - . ... -· ..... -~ .... _ 
East·Housto~Katy 

Soutf>.Corpus Chrlstl 

Texas Eastem, STX 5.~?~_5.3_:1·5.48 5.39-5.46 120 25 

Transco.zone !. --·· ___ 5 ,3?.9 __ .~.?._5-_5~1- .. 5.37:5-~0 33 8 -----
loulslan....Onshore South 

~~ ... ~.:--· ····-·······- 5?_? _ _?-~SQ-5.9_0 
-~otu.(ll_bja_~-~.!.'.·_!:a:____ 5.785 5.75-5.82 

E.?.ll!..~.~ia _ _§.ulf. ~i~-~-~e---~:?.25 -~·?...6:5_-~_(} 
-~<?r~da_ Gas. zone ~--····-·­
_F_l()~a G-~-~-'-zone~2=----

5.610 5.61·5.61 

5.83-5.88 _:12?_-8~ .... 
5. 77-5.80 348 52 
5.79-5.86 374 61 
5.61·5.61 3 l 

R()ri~~ §.~ zone J __ ____ 5.700~6-5.r5 __ 5,f!.S-2:.??. _ 1S,.3 __ 2,_3 
_ti.~~.!.Y .. ~u._b --···--· 5_._?05 5.75-5.95 5..:.7.~_?.86 _____ 1_9~ •. _!_0.L 
_.t:l2~,~----·· ·--~---·_2:40.~_._6_2. ___ 5:?Q-~6.Q ___ ~~---· .. ~ 
_5_?_~.1!~.~.!:~~~!'-· -----~:_?00 5. 76-5_._1!~ __ 5.:7..~5.82, __ _ ~_?._:3._ .?§l_ 

_St!_n_l?~~~--- ····-·-----·:::· .. -··- ----·--·-
Te.nry_!!s.s~.~· .. la·· 500 _Leg _____ !?:_79_? __ 5.77-5.86 5 .77-5.82 864 108 
Tenncss~_e.la .• 800 Leg 5.795 5.76-5.85 5.77·5.82 331 60 

_!.~~!'-~ E_as.~.m. ~~---- _ -··-··-5:_7_8Q___.?2_4:.5.86 5..:7?-5.8_1 153 29 
..T..e~~Ls~~~~---·-s"s~o_s.c~5.~---5:~2.:.5_-_?()_ ... ~.3!1 _____ ~--
Texas ~as •• ~one SL 5.780 5 .75-5.81 5.77-5.80 _28_3 __ .• 52 
Transco. zone 2 5.690 5.65-5.76 5.66-5.72 190 40 

~Tri~~~:~z~0- . ~=-=--=---[7~9 -~B"£5:?_9~~- ~si~.-.~8_·· -30~_-.:=_.}}= 
Trunkline, WlA 5.760 5.67-5.81 5.73-5.80 92 23 

_T!~"k.j'f:!:_ElA-_--=:·~~-;:59-~~~~72-~;B~-5.73·5-:78- --7~ .. __ 2~~ 
Oklahoma 

New Mex ico-San Juan Basin 

El Paso. Bondad 5.490 5.45-5.55 
El Paso. San Juan. B_asln ~ 5.555 5.44-5.72 

5.4 7·5.52 
5.49·5.63 

43 9 
303_.5~-

The McGrow·HIII Companies .r:::.. . · . , ;:::: .. ; ·..IIZ!~:~tm~ 

J 
! 
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12 Month Period Endin Au <Y. 15 
Dq~ket # 0900 

EL:LASS F-ED· 

~ Progress Energy 
Confirmation Number: 

Parent Number: 

Swap Transaction Confirmation 

1840032 

AY05l7 

T o: Credit Suisse Energy, LLC (Counterparty) From: Florida Power Corporation d/b/a P rogress Energy 
Florida, Inc. (Company) 

Contact: 

Phone: 

Fax: 

21~538-1907 

212-95 1-8823 

Re: Commodity Swap Transaction 

Contact: Olivia Fitzgerald 

Phone: 919-546-4168 

Fax: 919-546-3258 

The purpose of this Transaction Confirmation is to confirm the terms and conditions of the Transaction entered into between us on the Trad e Date 
specified below (the "Transaction"). This Confirmation constitutes a "Confirmation" as referred to in, and supplements, forms part of and is subject 
to, the ISDA Master Agreement between Credit Suisse Energy, LLC and Florida Power Corporation d/b/a Progress Energy Florida, Inc., dated 
08/24/2006, as amended and supplemented from time to time (the "Master Agreement"). 

The definitions and provisions contained in the 200.0 JSDA Definitions and the 1993 JSDA Commodity Derivative Definitions, as each may be 
amended, supplemented, replaced, updated, restated or modified from time to time (the "Definitions"), each as published by the International Swaps 
and Derivatives Association, Inc., arc incorporated into this Transaction Confirmation. In the event of any inconsistency between the provisions of 
this Confirmation and the Definitions, this Confirmation shall govern. 
Trade Date: I 0/25/2006 

Commodity: 

T otal Quantity: 

Effective Date: 

T ermination Date: 

Fixed Price Payer: 

Floating Price P:tyer : 

Rounding: 

!Calculation Period(s) 

From To 

01 /0J/2009 0113112009 

Broker: 

GAS 

155000 MMBTU '·il (0 .-v 

01/01/2009 ( 

01/3 1/2009 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 

Credit Suisse Energy, LLC 

The Floating Price(s) will be rounded to 6 decimal places. 

Fixed 
Floating Price 

Delivery Days Notional P rice 
Quantity (USD 

MTWtFSsH 
(MMDTU per 

Commodity Reference Price per DAY) MMBT 
U) 

MTWtFSsH 5000 . r$7.95 "Natural Gas-NYMEX" 

t.f If_ . '1-

Pricing Date 

For each morlth during the Deliv. Per. or 
!Calc. Per., as applicable (or if such period is 
l<:ss than one rnonth, then for such spectlied 
!Period), the last tradingjlay for first ne~rby 
month's contract 

Please confirm that the terms of this Transaction Confirmation accurately reflect our verbal agreement regarding the transaction described herein by 
executing this Transaction Confirmation and returning it to Florida Power Corporation d/b/a Progress Energy Florida, Inc. via facsimile transmiss ion 
at 919-546-3258. This Confirmation shall be conclusively deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of same. 

Agreed and Accepted: B Florida Power Corporat ion d/b/a Progress Energy Florida, Inc. 
(Company) 

Edward D. McCluskey 

Sr Gas Trader 

Page: 7 
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Credit Suisse Energy, LLC (Countcrparty) 

Name: 

Title: 
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DE 'LASS lED 

~ Progress Energy 
Confirmation Number: 2449553 

Parent Number: BHI3261 

Swap Transaction Confirmation 

To: Bank of Montreal (Counterparty) From: Florida Power Corporation d/b/a Progress Energy 
Florida, Inc. (Company) 

Contact: 
Phone: 
Fax: 

Confirmations 
416-552-7463 
416-552-7974 

Re: Commodity Swap Transaction 

Contact: Arnette Prescott 
Phone: 919-546-2419 
Fax: 9 19-546-3258 

The purpose of this Transaction Confirmation is to confirm the terms and conditions of :he Transaction entered into bcrween us on the Trade Date 
specified below (the "Transaction"). This Confirmation constitutes a "Confinnation" as referred to in, and supplements, forms part of and is subject 
to, the !SDA Master Agreement between Bank of Montreal and Florida Power Corporation d/b/a Progress Energy Florida, Inc., dated 04/20/2005, as 
amended and supplemented from time to time (the "Master Agreement"). 
The definitions and provisions contained in the 2000 ISDA Definitions and the 1993 lSDA Commodity Derivative Definition~. as et1ch rn:ty be 
amended, supplemented, replaced, updated, restated or modified from time to time (the "Definitions"), each as published by the International Swaps 
and Derivatives Association, Inc., are incorporated into this Transaction Confirmation. In the event of any inconsistency between the provisions of 
this Confirmation and the Definitions, this Confirmation shall govern. 
Trade Date: 06/10/2008 

Commodity: GAS 

Total Quantity: 
Effective Date: 
Termination Date: 
Fixed Price Payer: 
Floating Price Payer: 
Rounding: 

-------Calculation Perio d(s) 

77500 MMBTU <-(7( !... 
01/01/2009 

01/31/2009 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
Bank of Montreal 
The Floating Price(s) will be rounded to 6 decimal piaces. 

·--~ro:-IT Delivery Days Notion~ I 
Fixed II . Price Floating Price 

I 
I 

0 
MTWtFSsH 

- / r---
01/01/2009' 01/3 

! 

- -, 

112009 MTWtFSsH 

! . - ----- ----·· 
Brol<er: 

Quantity (USD I -
(1\'IMBTU per 
per DAY) MMBT !Commodity Reference Price 

U) I --
/ J :/j / 

2500 I $1).18 J"·"~' GO>·NYMEX· 

___ _j't ~--- --

r.,.; .. o... --=1 
-r;··-------------~------.1. I For each month durirtg-the Deliv. Per. or 1 

~
:lie Per., as apphcablc (or if such penod is ~ 

ess than one month, then for such speci tied 1 
JPeriod), the last trading day for first nearby 1 

]month's contract ---· --·---·---__! 

Please confirm that the terms of this Transaction Confirmation accurately reflect our verbal agreement regarding the transaction described herein by 
executing this Trans~tct ion Contirn1ation and returning it to Florida Power Corporation d/b/a Progress Energy Florida, Inc. via facsimile tmnsmission 
at 9\9-546-3258. This Confirmation shall be conclusively deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of same. 

Agreed and Accepted: 

Florida Power Corporation d/b/a Progress Energy Florida, Jnc. 
(Company) 

Edward D. McCluskey 

Sr Gas Trader 

~u UtU ;t:_ 
.~ 
~ ~ 

~-l'r'" ~ !- f 

Bank of Montreal (Counterparty) 

Name: 

Title: 

Page: 17 
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DECLASS FlED 
www.platts.com 

S '~sideFERc'sGas Market Re~~[! 
Prices of Spot Gas Delivered to Pipelines, January 1 (per MMBtu) : · · ,. 

Range Index Volume Deals 

ANR Pipeline Co. 

$6.21 to $6.24 $6.22 143 26 Louisiana 

Oklahoma $4.49 to $5.31 $4.70 240 39 

CenterPoint Energy Gas Transmission Co. 

East $4.34 to $4.73 $4.46 301 57 
- ··--· -- ·---·----······----------··--·------·----- ---·-- --------

Colorado Interstate Gas Co. 

Rocky Mountains $4.28 to $4.55 $4.35 93 15 

Columbia Gas Transmission Corp. 

Appalachia $6.28 to $6.49 $6.44 330 63 .. --- ·· -·-
Columbia Gulf Transmission Co. 

Louisiana $6.12 to $6.14 $6.14 302 32 - __ ., .... _ -----·-·--·· ___ ...... - .. -· _,. --·-··-····"·- ···-- - -·-··"-- --·- ··· · 
Mainline $6.03 to $6.21 $6.15 117 27 

Dominion Transmission Inc. 

El Paso Natural Gas Co. 

Permian Basin 
San Juan Basin 

$4.67 to S5.15 $4.81 462 86 
$4.67 to S5.18 $4.83 551 99 

·- ·- -

Florida Gas Transmission Co. 

Zone 1 $5.97 to $5.97 $5.97 5 2 
zone 2 - s5:o3io $6.19 $6.is'-fl 46 7 
zone 3 ---· ·---···---·-$5.98··;-o-s6 .22S6.1 ~~r £;66 10 

Kern River Gas Transmission Co. 

421 80 

Natural Gas Pipeline Co. of America 

Midcontinent zone $4.49 to S4.94 $4.66 265 59 

Louisiana zone N.A. to N.A. N.A. 0 0 -- ·- - _ .... --------···- ------··- -··---·--·---.. -. ·-··-- --
Texok zone $4.97 to $5.73 $5.30 604 112 
South Texas zone $5.35 to S5.84 55.58 568 54 

Northern Natural Gas Co. 

Demarcation 
Ventura, Iowa 

' . . ·-

Northwest Pipeline Corp. 

Rocl\y Mountains 
Canadian border 

$4.75 to $5.46 .. 
$5.88 to S6.45 

$4.20 to $4.75 
$6.65 to 56.98 

$5.18 507 102 
$6.17 382 73 

$4.43 407 80 
$6.89 292 56 

Range Index Volume Deals 

Oneok Gas Transportation LLC 

Oklahoma $4.44 to $4.90 $4.61 

Panhandle Eastern Pipe Une Co. 

• ... T.e~s, Oklahor:!l.~. (main~ln:.L $4.32 to $5.13 $4.57 

Questar Pipeline Co. 

Rocl\y Mountains $4.20 to $4.25 $4.21 

Southern Natural Gas Co. 

Louisiana $5.50 to $6.24 $6.21 

Southern Star Central Gas Pipeline Inc. 

Texas, Oklahoma. Kansas $4.52 to $4,92 $4.74 

Tennessee Gas Pipeline Co. 

$6.16 to $6.24 $6.18 

$6.15 to $6.19 $6.19 
~.9.~~n~!~0~1eg 
L;>~~~i.'l_':'_~! 80~eg_ 
Texas, zone 0 

-·-··· ------~- ---·· -~----· 
$5.82 to $5.92 $5.88 -·--· -·-- ·- -

Texas East ern Transmission Corp. 

Zone M·1 30.inch ~osiL $6.26 to $6.39 $6.27 

$6.14 to $6.19 $6.16 East Louisiana zone 

West Louisiana zone 
----·~ ····-- --~ .. --.---

·- ··-·· . .... . . .. -··· . 
East Texas zone 

South Texas zone 

Texas Gas Transmission Corp. 

Zone 1 

Zone SL 

$6.09 to $6.14 $6.11 

55.15 to $5.56 $5.30 .. -··· - ·-·· -
$5.15 to $5.84 $5.48 

$6.10 to $6.15 $6.11 

$5.82 to $6.14 $6.06 

Transcontinental Gas Pipe Une Corp. 

Zone 1 $5.86 tO $5.96 $5.93 

Zone 2 $5.36 to $6.16 $6.09 .. 
Zone 3 $6.11 to $6.30 $6.23 

~ ......... - .. . -
Zone 4 $6.19 to $6.26 $6.22 

Transwestern Pipeline Co . 

Permian Basin $4.62 to $5.10 $4.77 

Trunkllne Gas Co. 

louisiana $5.68 to $6.14 $6.09 

140 34 

596 119 

6 3 

349 34 

58 13 

315 

2 

195 

117 

95 

139 

124 

583 

53 

3 

25 

29 

33 

27 --··-· 
23 .. 
73 

106 18 

94 15 

162 21 

187 44 

173 25 

222 35 

42 12 

72 15 
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12 Month Period Ending Aug. 15, 2009 ~ 

-··-

I 

Dq~ket # 090001-~I 

:: - ~ ·~ ~li · .~ 
v~L: 

EXHIBIT A-TERMS AND CONDITIONS 

· · This E_xhibit A is a part ·of and' incorporated into that cert~in .A.greement entered into the 1st day 
· of April, · 2001, · by -and between BP Energy Company, a Qelaware corporation, hereinafter 

referred to as "Seller,". and Florida Power Corporation. · · 

· The Contact Price for Gas shall.' be as follows: 

· Period ., Price per MMBtu · 
$3.68 
$3.80 
$3.30 
$3.44 
$3.57 
$3.72 . 
$3.86 
$4.02 

·.Apri11 , 2001 through December 31, 2001 
January 1, 2002 through March 31, 2002 
April1, 2002 through December _31, 2002 · 
January 1, 2003 through-December 31 , 2003 . 
January 1-, 2004 through December 31 , 2004 ·· 
January 1, '2005 through Decembe'r 31, 2005 · · . 
January 1, 2006 through December 31, 2006 
January 1, 2007 through December 31 , 2007 

·January 1. 2008 through December 31, 2008 
January ·1, 2009 through December 31, 2009 
January 1, 2010 throug~ December 31 , 2010 

:The Primary Delivery Points are: 

. . $4. 18'-t.-,~1-. L) 
$4.35 • (J ·'-'· 
$4.52 I 

Florida Gas Transmission (FGT) Zone 1 
FGT Zone 2 

9, 700 MMBtus/d Mops 4'-"l-\ c-~ . . . · o ._ 
9,022 MMBtus/d NGPL Vermillion t.f1-l t ·tt ! - I rl , (I - IC] 

: 2,397 MMBtus/d A NR Krotz Springs t.f I- \ L1 . 9 ·1 - 1-b 
·3,993 MMBtus/d Bourbon Line l 

--

FGT Zone 3 
· · 3,007 MMBtus/d Citronelle 

. . 
The Secondary. Delivery Points (to be used only upon written agreement'of the Parties are: · 

Applicable FGT PooJs 

; 

.18 

·· : 

-l· --· - - ----- - ------ - - --" '--
s~ )Ul { (.; t._f . ... ~~ ~'t. L_ ;~ )--~ · ·u· .,, 

' I' 

·---
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ASS FlED 
www.platts. com 

lnsideFERC'sGas Market Report s June2009 

Prices of Spot Gas Delivered to Pipelines, June 1 (per MMBtu) ~· . · · ,-

Range Index Volume Deals 

ANR Pipeline Co. 

Louisiana $3.48 to $3.51 $3.50 223 35 

Oklahoma $2.68 to $2.90 $2.71 199 37 

CenterPoint Energy Gas Transmission Co. 

East $2.69 to S3.00 $2.76 235 49 

Colorado Interstate Gas Co. 

.... ~.?ckyMountains __ $2.42 to $2.59 $2.48 99 25 

Columbia Gas Transmission Corp. 

Appalachia $3.64 to $3.93 $3.66 

Columbia Gulf Transmission Co. 

Louisiana $3.50 to $3.51 $3.50 - ·- -- . ... ......... ~ .. 
Mainline $3.42 to $3.80 $3.50 

Dominion Transmission Inc. 

Appalachia 

El Paso Natural Gas Co. 

Permian Basin 
San Juan Basin 

Florida Gas Transmission Co. 

$3.75 to S3.81 $3.78 

$2.81 to $3.09 $2.87 

$2.58 to $2.78 $2.65 

510 86 

82 10 
--·~.. ... - --·-·---

410 57 

153 35 

509 102 
862 152 

Zone 1 

Zone 2 

Zone 3 

~~·.4~.:o _!~·~?-.3.~:.?..<!...Lb._ 64. _ _:1:8·-···-
.. S3.54 to $3.60 ~3~5-f 1.-25 12 

$3.54 to $3.65 $3.62 174 32 

Kern River Gas Transmission Co. 

Wyoming $2.42 to $2.55 $2.48 581 105 

Natural Gas Pipeline Co. ot America 

Midcontinent zone $2.67 to S2.86 $2.72 443 85 .. 
Louisiana zone $3.43 to $3.43 $3.43 13 4 
Texok zone S3.07 to S3.48 $3.19 570 105 

South Texas zone $3.41 to $3.42 $3.42 199 24 ..... - .......... 

Northern Natural Gas Co. 

Demarcation $2.87 to $3.33 $2.96 291 63 

Ventura, Iowa $3.00 to $3.19 $3.05 64 19 

Northwest Pipeline Corp. 

Rocky Mount~ins $2.42 to $2.55 $2.48 572 108 

Canadian border $2.80 to $3.05 $2.88 204 45 

i,!P'~ ~ 
~ PUf ~c ~.J ~~ l\,;,l' 

l~r' 
INTEGRITY BUSINESS FORMS. INC PI>OM (047) fl98·2626 F3X: (847) 698·'-608 €m<'JI· iinlegbusOaol com 

I II I I II I I I II I 

Range Index 

Oneok Gas Transportation LLC 

Oklahoma $2.68 to S2.97 $2.73 

Panhandle Eastern Pipe U ne Co. 

.Texas, Ok_lahOma (~air:'line) $2.59 to S2.91 $2.67 

Questar Pipeline Co. 

Rocky Mountains $2.36 to S2.42 $2.40 

Southern Natural Gas Co. 

Louisiana $3.50 to $3.85 $3.62 

Southern St ar Central Gas Pipeline Inc. 

Texas, Oklahoma, Kansas 

Tennessee Gas Pipeline Co. 

Louisi~a .. ~O?_!.eg 

Loui~iana, S?O leg 
Texas, zone 0 

$2.65 to $2.7 4 $2.69 

$3.43 to $3.89 $3.50 

$3.42 to $3.49 $3.46 

$3.43 to $3.62 $3.47 

Volume Deals 

234 32 

870 159 

8 6 

310 53 

40 9 

158 37 

139 28 

169 15 _ ...... _____________ _ 
-·--------·--· ------·- - - ------

Texas Eastern Transmission Corp. 

_Z()ne_ M·1 30-i~ch (Ko~i) _ $3.56 to $3.61 $3.58 205 46 .. 
East Louisiana zone $3.47 to $3.82 $3.52 214 29 -··--- -··~· .. ___ ..___ ____ ... -·--- ---·---- ···-----··-···· ... - .. 
West Louisi<~na zone $3.45 to $3.53 $3.50 92 17 ............ ___ 
East Texas zone $3.22 to $3.42 $3.25 50 20 

- -M-··-·M·-··-·-· . -- - -
South Texas zone $3.38 to $3.45 $3.40 188 41 ----- ·- --···-- -
Texas Gas Transmission Corp. 

Zone 1 $3.47 to $3.72 $3.49 308 40 ......... 
Zone SL $3.48 to $3.96 $3.55 433 62 

Transcont inental Gas Plpe Une Corp. 

Zone 1 $3.43 to $3.75 $3.53 175 24 

Zone 2 $3.48 to S3.72 $3.51 88 21 

Zone 3 S3.52 to $3.84 $3.60 381 68 

Zone 4 S3.57 to $3.64 $3.59 102 19 . . .. 

Transwestern Pipeline Co. 

Permian Basin $2.70 to $3.50 $2.80 64 13 -- -·- -- -

Trunkllne Gas Co. 

Louisiana $3.41 to $3.70 $3.50 60 9 

I 
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I 



Progress Energy Frori1 
Hedgi-ng-R-epori-Dftt 

12 Month Period Ending Aug. 
Dllcket # 090001-'ifi 

15 2009 

ftr~ancial FIXJiOSWAP 4.111.2009 2462500 111n004 IFERC FGTZl 150,000. S1.2.0SOO S3 5500 $1.2'&0.000) 

F•n~Mtaf Ftx.EO$W).J> <J!/20011 ~"6S65$ l/81'l004 IFERC FGTZ3 •.1~.000. o'lo I ~" .-;,:,.S11.s800 J3.11SOO $1.18!>.500 

Flna~c:l•l FIXJiOSWAP 411/2009 2474$28 11111'2008 JFE.RC fGTZ> 75.()00 .. ;< • ..t,.;. .·.~_"' $10.~ "·-- ~2.1m 
.. , 

F~Mtrcial FIXJiOSWAP C/11200{1 1•H460 1111noo& lF£1\C FGTU 75.000 • • , ' $10.8000 n.•~ $536,250 

Fmanaal FIXfOSW.AJ' oC/112009 2478!48 712412008 IFERC FGTZl TS,OOO. '"' ...... , sg.ft600 $3.6500 ~ . S405. iSO 

F.nafiCfal FIXEOSW.AJ> 4111'2009 2486&49 81<12004 !FERC FGTZ3 -15,000..-:(~ .. : •• ~~.5&00 .$3.6500 $4 ..... ~ ,. 
Fln• nci• f FIXfOSW.AJ> 4.1112009 249()9.45 81812004 IFE.RC FGTZ3 - 75,000. -*T. ..... S9.1150 S3.5SOO S40U75) <. · 
FiMI'tC'ial FtX£0 SWAP '11120011 2 .. vms 511312008 ~e.RC fGT?3 15.000. 1•'. t : $9.3200 S3 5$00 $A<S.'1501 - ·· 
Fll'la.ndal F\XEOSHN' 41\rl039 '2~3\ 8fMI2<)Q6 lfE.RC FGTZl ' 7$,000. ~ $9.1&50 $3,6$00 $U51~\' ' 
FtnMCtal FIXfOSW.AJ> -4/ t/2009 2504399 !.17412004 IHI<C FGrn . ·15,000, ••'1'4 ·~ · S8.e300 n .aS<» S3M>OO 

F"'.n•~·' FIXEOSW.AJ' <1112009 2S09311 9I2J200f IFEI<C FGTZl . - 75,000.,.,... r sa saoo SJ 5500 $369 750 
F"mandal FIXED SWAP 41112009 2511207 9lll:l<!Oa IFERC FGTZl ' 150,000. . ·. • '$4,4750 S3 4~ S1237SO 
Fina ndal FIJ<S'.OSW.AJ' 4/11200~ 2$112.7 -- IFERC FGT'l.l . 3()0,000 • • ' >$4,5200 $3.6500 S l 481 000 
Fin..ncl~) FIXfOSWAP 41112009 :B11318 91l!:l<103 lfERC roTZl 000,000, .>.SG.S7:SO S3.6SOO u 4n500 ,, 
fln.•f'IC'I•l riXEOSWAP •n.t2009 2S7002S 10111'200& lFE.RC f"Gl'l.l 75.000.· ., 0.: ,., s;1 .5100 Sl .5500 SJ9(()(X): ·'Y·~· 

Subtot.al .. ,75000. . .: .?• .. "-~t.J.;; $40 148 938 ~~~ 

Pllysical oi>HYSICAl '11/2009 2739'2 61'12003 FGT FGTZ1 291,000,;.1 1..· -s-4.3500 $3.5200 $241 &3D ...-. 
Pl'l)'lic;al PHYSICAL. 411.1'2009 27S22 61'12003 FGT FGTZ2 r:; 270,660. •• .. • ' )'S4,3500 $3,6<00 $19'21e& ,. 
P"Y>}QI PHYSICAl '11/2009 2n11 81412003 FGT FOTZ2 " 71,910. :-J.· .... ~ ... •l44.3600 $3,6<00 - sS1054 ."J.hJii.• 
p,;y$i<ol PHYSICioi. 41"'112009 l1&40 610/2003 fG' FGn3 ':'-" 11~.790. ' · ~ 't$4.3$00 S3,&SCO Sll3 0$3 .... : 
••l"lc>l PHYSICAL 4ft12009 27967 61<12003 FGT FGTZ:V 90,210.· ... • $4.3500 $3.6500 ~141) • •• r., 

S\lbtOUI / a4.3STD. ·,_ " ~ )...,~wt~ ... $6317$$ 

r .. ., ~ 01&510 .... uone &92 ~,tq;.t 

ED 
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DEC ASSIFIED 
www.platts.com 

Inside FERC'sGas Mark~t'Report 
J April2009 

Prices of Spot Gas Delivered to Pipelines, April1 (per MMBtu) ··, . 

ANR Pipeline Co. 

Louisiana 

Oklahoma 

Range Index Volume Deals 

$3.58 to $3.77 $3.60 148 27 
$2.13 to $2.85 $2.57 186 31 

-~ - .. . 

CenterPoint Energy Gas Transmission Co. 

East $2.08 to $2.82 $2.64 359 79 

Colorado Interstate Gas Co. 

- ~ocky Mountains S2.22 to $2.38 $2.31 188 37 

Columbia Gas Transmission Corp. 

Appalachia $3.85 to $4.10 $3.87 457 79 

Columbia Gulf Transmission Co. 

Louisiana 

Mainline 

Dominion Transmission Inc. 

Appalachia 

El Paso Natural Gas Co. 

Permian Sasin 

San Juan aasin 

$3.57 to $3.58 $3 .58 68 12 --- ~-··-·-

$3.56 to $3.62 $3.58 628 80 

$3.92 to $4.12 $3.94 326 55 

$2.51 to S2.93 $2.72 668 122 
S2.43 to 52.73 52.62 620 122 

Florida Gas Transmission Co. 

$3.44 to 53.60 $3.52 55 10 Zone 1 

Zone 2 
Zone 3 

.. - · $3.61-t~s3.7o- ·s 3.64iT/ ui - 5 

-- ·-S3.6l to S4.00 $3 .6511·').191 31 

Kern River Gas Transmission Co. 

Wyoming $2.20 to $2.42 $2.33 743 122 

Natural Gas Pipeline Co. of America 

Midcontinent zone $2.17 to S2.88 $2.67 685 134 

I 
-

Louisiana zone $3.33 to $3.33 $3.33 10 2 
Texok zone $2.66 to $3.47 $3.09 959 165 ... 
South Texas zone $3.28 to $3.36 $3.31 267 22 

Northern Natural Gas Co. 

Demarcation $2.48 to $3.14 $2.95 461 106 
Ventura, Iowa $3.22 to $3.84 $3.52 239 57 -
Northwest Pipeline Corp. 

Rocky Mountains $2.20 to $2.42 $2.33 734 122 
Canadian border $3.26 to $3.98 $3.59 218 49 

A ~ ~ 
~( lUI tC! ~ ~ ~ . t!p ~ 

~.~14' 

Range Index Volume Deats 

Oneok Gas Transportation LLC 

Oklahoma $2.41 to $2.90 $2.74 125 26 . -~ ................ _._,. __ ~----·- - · -· .. _ -·-

Panhandle Eastern Pipe Une Co. 

Questar Pipeline Co. 

Rocky Mountains . $2.22 to $2.29 $2.28 3 6 

Southern Natural Gas Co. 

Louisiana $3.58 to $4.29 $3.60 673 77 

Southern Star Central Gas Pipeline Inc. 

Tennessee Gas Pipeline Co. 

Lo~~sia_r:a, 50?, 1:~ ..... $3.52 to $4.30 $3.59 583 93 .. ...... 
• .. - .. M -•o 0 --- ''"'- ... ··~ --

Louisi~~a. 89_~ leg $3.52 to $3.98 $3.53 44 16 

Texas, zone o $3.23 to $3.43 $3.29 249 44 . ·~~ ---~-
_.,,..,_, .. . ....... ~ ... ...... ... ~ - .. .... 

Texas Eastern Transmission Corp. 

Zone M·l 30-inch (Kosi) $3.59 to $3.96 $3.61 258 45 

East Louisiana zone $3.53 to $4.04 $3.58 217 40 .. - ......... -... - . 
West Louisi<ma zone $3.52 to $4.07 $3.53 209 26 -
East Texas zone $2.l;l7 to $3.08 $2.99 56 17 
South Texas zone $3.23 to $3.90 $3.25 557 75 -

Texas Gas Transmission Corp. 

Zone 1 $3.48 to $4.15 $3.53 391 116 

Zone SL $3.51 to $3 .59 $3.54 235 27 

Transcontinental Gas Pipe Line Corp. 

Zone 1 $3.30 to $3.93 $3.41 137 29 

Zone 2 $3.55 to $4.08 $3.56 134 34 -
Zone 3 S3.58 to $4.22 $3.62 229 37 

Zone 4 $3.56 to $ 3.63 $3.60 247 35 - - .. -

Transwestern Pipeline Co. 

Permian Basin $2.46 to $2.91 $2.77 87 17 

Trunkline Gas Co. 

Louisiana $3.53 to $4.15 $3.55 193 28 

I 

I I 
II 
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plaits ECLASSIFIED 

www.platts. com . 

Inside FERC'sGas Market Report 
September 2008 

Prices of Spot Gas Delivered to Pipelines, September 1 (per MMBtu) ,(-

ANR Pipeline Co. 

Louisiana 

Oklahoma 

Range Index Volume Deals 

$8.27 to $8.35 $8.32 

$6.14 to $7 .02 $6.44 
181 24 

385 79 

CenterPoint Energy Gas Transmission co: 
East $5.89 to $6.57 $6.14 674 120 

Colorado Interstate Gas Co. 

Columbia Gas Transmission Corp. 

Columbia Gulf Transmission Co. 

$8.28 to $8.34 $8.32 331 37 Louisiana 

Mainline 
_,_ - ----- -- -· --- ------------

Dominion Transmission Inc. 

Appalachia 

El Paso Natural Gas Co. 

Permian Basin 

San Juan Bas.n 

Florida Gas Transmission Co. 

$7.84 to- $8.45 $8.34 601 103 
-----------------

$8.51 to $8.90 $8.67 

$6.17 to $6.98 $6.57 

$5.95 10 $6.80 $6.43 

504 94 

967 177 

765 134 

$8.29 to $8.41 $8.35 64 18 
$8.39 to $8.48 • " $8.4141 24 7 

Zone 1 

Zone 2 

Zone 3 ----$8.io to-$8:68 $8.61{t:io3 19 

Kern River Gas Transmission Co. 

$1.53 to $2.35 $1.69 1,192 211 

Natural Gas Pipeline Co. of America 

Midcontinent zone $6.08 to $6.74 $6.50 476 93 

Louisiana zone $8.12 to $8.12 $8.12 - -4--2---
- ·- - -~ -·--~- .. -~-------··· 

Texok zone $7.1_3_1? $8:1_6 $7.7~ __ 1:_3_?~-- _25.~ --.. 
South Texas zone $7.96 to $8.15 $8.11 146 15 

Northern Natural Gas Co. 

Demarcation $6.43 to $7.42 $6.84 1,251 223 

Ventura, Iowa $6.91 to $7.66 $7.32 353 69 

Northwest Pipeline Corp. 

.. ~~-f<t- ~ountain~ ----·----$1.~_to $2.35 $1.68 _1,26~~-
Canadian border $6.54 to $7.30 $6.94 307 65 

, 
' ~~, lC~ 

~ ou ~c ;: ~-~ .. ~ .~· 

Range Index Volume Deals 

Oneok Gas Transportation LLC 

Oklahoma $6.08 to $6.83 $6.37 115 20 

Panhandle Eastern Pipe Line Co. 

$6.02 to $6.94 $6.34 1.238 228 

Questar PI;Jellne Co. 

Rocky ~?untai~s $1.60 to $2.10 $1.77 32 9 

Southern Natural Gas Co. 

Louisiana $7.96 to $8.65 $8.42 290 35 ----------------------------.- -·-··---. 
Southern Star Central Gas Pipeline Inc. 

_Te.:..x_a-'-s':....O.:..k_la.:..h...:o..;;m...:a-'-. _K.:..an.:.:.s...:a.:.s __ ..;$...:6..;;.1;:,;0:...;.:to...:$::..:.6::..:..9=-9=---=$...:6.:....4:.:1:._-=14l 34 

Tennessee Gas Pipeline Co. 

$7.63 to $8.43 S8.22 260 39 

$8.16 to $8.30 $8.26 84 21 

Louisiana. 500 leg 

Louislana:_8~.£_!:g -- ·---- -·-- --
Texas, zone 0 $7.44 to $8.23 $7.81 315 29 

Texas Eastern Transmission Corp. 

Zon: ~-1 (K~~i) $8.46 to $8.59 $8.48 32 11 --
East Louisiana zone $7.79 [0 $8.34 $8.26 77 16 . -----··- -. -- - .. - -- .. --
West Louisiana zone $8.26 to $8.29 $8.28 68 13 ·--- .. -- ··-· -- - -
East Texas zone $7.60 to $7.83 $7.70 63 12 

South Texas zone $7.40 to $8.20 $7.89 485 66 

Texas Gas Transmission Corp. 

Zone 1 $7.66 to $8.37 $8.12 181 26 
----~--------·-----------·--·--··-··· .... 

Zone SL $7.88 to $8.32 $8.21 93 14 

Transcontinental Gas Pipe Line Corp. 

$8.15 to $8.31 $8.22 108 27 

$8.33 to $8.44 $8.39 248 44 

Zone 1 

Zone 2 

Zone 3 

Zone 4 

.. --·---------- --· ---- ··-- -- -----.. -····-- -- -- -
$8.32 tO $8.49 $8.45 281 47 

$8.44 to $8.53 $8.4 7 17 3 22 

Transwestern Pipeline Co. 

Permian Basin $6.30 to $6.70 $6.41 68 16 

Trunkllne Gas Co . 

Louisiana $8.26 to $8.36 $8.31 158 25 

-..... 
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Inside FERC'sGas Market Report 

Range . Index Volume Deals 

ANR Pipeline Co. 

louisiana $7.37 to $7.43 $7.39 24 1\ . . ........ ·-·- ·----~- .... ----- - ·· ----··· · · ·~-.. · · · ·--~·- ......... ~-- - ---··· ---.. -
Oklahoma $3.69 to $4.85 $4.16 384 64 

CenterPoint Energy Gas Transmission Co. 

East $3.50 to $4.69 $3.93 568 105 

Colorado Interstate Gas Co. 

Rocky Mou~tains $3.35 to $3.60 $3.41 104 18 

Columbia Gas Transmission Corp. 

Appalachia $7.63 to $7.83 $7.68 224 40 

Columbia Gulf Transmission Co. 

Louisiana $7.38 to $7.40 $7.39 296 36 

M!Jinl ine 

Dominion Transmission Inc. 

App_a~?c~ia _ _ ___ _ _____!?._53 to $7.86 $7.60 429 67 

El Paso Natural Gas Co. 

Permian Basin 
San Juan Basin 

$4.08 to $5.22 $4.62 
$3.62 to $4.85 $4.27 

987 202 
616 116 

Florida Gas Transmission Co. 

Zone 1 $7.22 to $7.47 $7.37 31 17 
·-i;,;;;2----- · ··--·· __ .. $7~io to $7:5'3' $7.30 47 19 · 8 

zone3 · $7 .49to$7.65 ·-s7.57~7.-54_ · 12 _ _ _ 

Kern River Gas Transmission Co. 

Natural Gas Pipeline Co. of America 

Midcontinent zone $3.60 to $4.72 $4.04 555 103 

Louisiana zone N.A. to N.A. N.A. 0 0 
·-re;ok zone"' "'----- - --$6.00to $·7.10 -$6.5.7 1.569 259 

south Texas zone - .. $6.86 -to $6.95·-$6.89 .. · --9o - -10 

Northern Natural Gas Co. 

Demarcation 
Ventura, lowa 

Northwest Pipeline Corp. 

$4.13 tO $5.16 $4.55 402 81 ·-·-. ·----······· - - ·······--- ···- ···---
$6.00 to $6.80 $6.45 412 83 

Rocky Mountains $3.28 to $3.65 $3.42 691 125 

.~.canact\an b-~~~=-=- s6.oo.io $6~47$6.23 ... 2s1 56 

October 2008 

Range Index Volume Deals 

Oncok Gas Transportation LLC 

Oklahoma $3.80 to $4.72 $4.21 153 28 

Panhandle Eastern Pipe Line Co. 

!_:x.~s._ ~~la_ho~a _('!'_ainline) $3.54 to $4.80 $4.03 1,652 314 .. -

Questar Pipeline Co. 

Roc!o/ M_£_untains $3.17 to $3.40 $3.36 4 5 

Southern Natural Gas Co. 

Louisiana $7.17 to $7.52 $7.46 135 31 

Southern Star Central Gas Pipeline Inc. 

Tennessee Gas Pipeline Co. 

22 

Texas, zone 0 $6.55 to $7.06 $6.87 

Texas Eastern Transmission Corp. 

~~!: M·1_(~osil_ . .. _ , ___ .. -~?-40 to $7.7~ .. ..Y?..:.~----~_? __ .. ~6 __ .. _ 
East louisiana zone $7.32 to $7.42 $7.40 130 20 

West Louisiana zone $7.32 to $7.35 $7.33 16 7 -
East Texas zone 

South Texas zone 

$6.25 to $6.72 $6.53 85 16 ________________ ..__ ____ _ 
$6.39 to $7.01 $6.74 525 72 

Texas Gas Transmission Corp. 

Zone 1 $6.80 to $7.36 $7.19 356 28 .. - .. -- -- - ----.. ··----- ---- . 
Zone SL $7.28 to $7.34 $7.32 141 20 

Transcont inental Gas Pipe Line Corp. 

Zone 1 $6.99 to $7.25 $7.03 166 45 

Zone 2 $6.96 to $7.58 $7.45 192 49 - - . 
Zone 3 $7.15 to $7.69 $7.51 261 58 --· ... ____ _.._. -- ·- --- .. -·- ---·- . - - ·---·------·--·· - ...... _,, __ .......... . 
Zone 4 $7.50 to $7.55 $7.52 198 25 

. ·-- - ... 

Transwestern Pipeline Co. 

Permian Basin $3.88 to $4.55 $4.32 101 17 

Trunkllne Gas Co. 

Louisiana _____ $,_7_.3_2_to_$.c...7.44 $7.34 ....... 9_5_,_1_5 __ _ 

The McGraw Hill Companies ,.' · . · · ... ~i·,.;;.;..';;,~ 1l~~'fB¥~1f/~~ :· 
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AR 
AP 

Amort 

009 

QuantiiY 

70,000 
280,000 
70,000 
70,000 

280,000 
70,000 
70,000 

(280,000) 

140,000 
140,000 
140,000 

70,000 
70,000 
70,000 
70,000 
70,000 
70,000 
70,000 

140,000 
70,000 
70,000 

140,000 
70,000 
70.000 
70,000 
70,000 

140,000 
140,000 
140,000 

70,000 
140,000 
280,000 
140,000 
140,000 

70,000 
70,000 

140,000 
70,000 

140,000 
140,000 

70,000 
70,000 

1<:0,000 
70,000 
70,000 

140,000 
140,000 

70,000 
280,000 
280,000 
280,000 

(280,000) 
(280,000) 

5,1 10,000 

1431300 
23202FH 
2543015 

P&L Premium 

($591,500.00) SMO 
($1,120,000.00) $0.00 

($539,280.00) $0.00 
($300,930.00) $0.00 
($992,320.00) $0.00 
($609,280.00) $0.00 
($663,530.00) $0.00 
($591,920.00) $400,400.00 

($552,300.00) $0.00 
($1,052,100.00) $0.00 
($1,163,750.00) $0.00 

($591,150.00) $0.00 
($434,350.00) $0.00 
($363,650.00) $0.00 
($306,250.00) $0.00 
($213,500.00) $0.00 
($526,750.00) $0.00 
($276,500.00) $0.00 
($509,600.00) $0.00 
($620.550.00) $0.00 
($323, 750,00) $0.00 
($486,360.00) $0.00 
($542,150.00) $0.00 
{$371,700.00) $0.00 
($406,000.00} $0.00 
($346,500.00) $0.00 
($553,700.00) $0.00 

($1,343,300.00) $0.00 
($742,560.00) $0.00 
($398,230.00) $0.00 
($599,200.00) $0.00 

($1,135,400.00) $0.00 
($1,316,000.00) $0.00 

($491,960.00) so.oo 
($376,880.00) $0.00 
($487,130.00) $0.00 

($1,096, 760.00) $0.00 
($360,080.00) $0.00 
($672,560.00) $0.00 
{$560,560.00) $0.00 
($428,330.00) $0.00 
{$312,900.00) $0.00 
{$637, 700.00) $0.00 
($320,600.00) $0.00 
($332,500.00) $0.00 
($699,860.00) $0.00 
($474,600.00) $0.00 
($329,700.00) $0.00 

$0.00 $0.00 
{$967,120.00) $0.00 

{$1,053,920.00) $0.00 
($575,120.00) $392,000.00 
($89.9,920.00) $0.00 

{$31,662,260.00) $792,400,00 

$0.00 Sell 
($32,454.660.00) Buy 

$792,400.00 Sell 

-

Settlement 

($591,500.00) 
($1,120,000.00) 

($539,280.00) 
($300,930.00) 
($992,320.00) 
($609,280.00) 
($663,530.00) 

($992,320.00) 
($552,300.00) 

($1,052,100.00) 
($1,163,750.00) 

($591,150.00) 
($434,350.00) 
($363,650.00) 
($306,250.00) 
($213,500.00) 
($526, 750.00) 
($276,500.00) 
{$509,600.00) 
($620,550.00) 
($323, 750.00) 
($486,360.00) 
($542,150.00) 
( $3 71, 700.00) 
($406,000.00) 
($346,500.00) 
($553, 700.00) 

($1,343,300.00) 
($742,560.00) 
($398,230.00) 
($599,200.00) 

($1,135,400.00) 
($1,316,000.00) 

($491,960.00) 
($376,880.00) 
($487,130.00) 

($1,096,760.00) 
($360,080.00) 

($672.560.00) '-{(. 7 .. 0 
($560,560.00) 
($428,330.00) 
($312, 900.00) 
($63 7. 700.00) 
($320,600p0l 
($332,500.00) 
($699,860.00) 
($474,600 00) 

($329,700.00) 
$0.00 

($967,120.PQ) 
($1,053,920.00) 

($967,120.00) 
($899,920.00) 

($32,454.660 00) 

L , (.-- 1\ h; hi 
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NYMEX contract expiry is lowest in 28 months 

• 

The February NYMEX gas futures contract rolled off the 

board 2.7 cents lower Wednesday at S4.4l~Me.£u - the 
lowest prompt-month expiration since th~ dcfober 2006 

contract expired at $4.201 in September 2006. Cash trading again fol­
lowed regional weather patterns. 

"At the end of the day, we're just coming to terms with the fact that 

industrial demand's going to be weak for the foreseeable future," Alaron 

Trading analyst Phil Flynn said of the NYMEX contract's weakness. 
(continued 011 page 2) 

·Conoco, Hess post losses as gas production falls 
Both Hess and ConocoPhillips on Wednesday reported four th-quar­

ter net losses as their gas production volumes and sales prices declined. 
The tvvo firms also said they plan to rein in capital spending this year. 

~ew York-based Hess lost $74 million, vs. a profit of .S510 million a 
year earlier. The loss stemmed from a much weaker performance in the 
company's exploration-and-production division, which posted an after­
tax loss of $125 million, compared with a·profit of $583 million in the 
same period of 2007. 

That was slightly offset by higher earnings from the downstream oil 
(CVIItin!ll!rl 011 page 6) 

·AGA chair: Gas line investment urgently needed 
Despite the delicate credit environment, substantial investments in 

gas infrastructure must be made immediately to ensure demand is met 
in the coming years, the new chairman of the American Gas Association 
said in New York on Wednesday. 

Even if gas demand holds at ~urrently projected levels, the US will 
still need to comtruct 225,000 miles of distribution lines and related 
i1.1irastructure over the next 20 years at a projected cost of $100 billion, 
Chairman Thom~1S Skains told members of the New York Society o f 
Set:urity Analysts. 

(contimted on page 5) 

Utah governor wants to make 1-15 'gas corridor' 
Utah's governor wants the state to upgrade existing compressed nat­

ural gas distribution facili ties and build new ones along a 400-mi\e cor­
ridor through the state to encourage the increased use of natural gas 
vehicles. 

Governor jon Huntsman Jr., in his State of the State speech on 
Tuesday, laid out the goal of designating Interstate 1 S in Utah- which 
runs north-south across the state from Idaho to Arizona- as a "natural 
gas corridor." 

He said his plan would "encourage the use of natural gas, which 
(cvntimted 011 pa.~e 4) 
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Gas Daily 
Thursday, January 29, 2009 

Daily Price survey ($/MMBtu) · _., 

NATIONAL AVERAGE PRICE: 4,830 

Trans. date: 1/28 
Flow date(s): 1/29 

Midpoint Absolute Common Volume OeaJs 

P~rmlf'ln Basin Arc:t 

El Pas'?_,,~~!!.':~~n Basin 3.7!.?-~:..65-3.79·---~:~~2:_7_5 __ 4~2-·---~2. 

-~- .. -----·-----2:~~.?-~.2~].:2<! ...... -~~.?9:.3.: .. 9..? __ 1_~-- .... 3.§. . 
Transw_E!~.~~.!!!!._!'ermian Basin -=·-·----.. ------.---.. ----·-·-·-·-·-
East Texas-North Louisiana Area 

Texa~.Q~~._!~---·-~.:~20 _4.75-4.92 

East-Housto,...Katy 

South-Corpus Christl 

4.78-4.~6 ___ ,~,5 __ }9 

_Agva _Ou!ce__l:!_ub ..... ____ .. 4.305 ~c??.:~:.~5- 4.2~4.~4 42 2 
J:IGPL. STX_ , ______ ., ... _ 4.2.QQ _ .'! ·.<f<?.-~c3.~ _ ~11·4.30 218 39 

Tenne~~~~-,.~.~!'e . .Q. __ , __ 4·E.? .... _.".:.<?..!'!:".]0 _ .. ~_18:4:.2~ •. 2!4 ........ 39,_ 
.!!•a? _Eastern,S_T~--- ~.290 .. _4.,96·~ ~36 ._,_ 4.2?'~~6 234 ~7 

Transco .. zone ~ --·-.. - ·--· .... - 4.?.~.?.. ..... ~5-4.33_ ............ 4.:!~4~2_8.... 100 23 

LoulsiM;Hlnshore South 

New Mexico-San Juan Basin 

,_ ,_ --- - 1--
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DEC ~SSIF ED 
~ Progress Energy 

Confirmation Number: 

Pnrcnt Number: 

Swap Transaction Confirmation 

2252886 

U.,EH347 

To: Merrill Lynch C<tmmodities, In c (Counterparty) From: Florida Power Corporation dlb/n Progress Energy 
Florida, Inc. (Company) 

Contact: 
Phone: 
Fax: 

Confirmations 
713-544-4123 
713-544- 1467 

Re: Commodity Swap Transaction 

Contact: Jill Allyson 
Phone: 919-546-7949 
Fax: 919-546-3258 

The purpose of this Transaction Confirmation is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date 
specified below (the 'Transaction''). This Confirmation constitutes a "Confirmation" as referred to in, and supplements, forms part of and is subject 
to, the ISDA Master Agreement between Merrill Lynch Commodities, Inc and Florida Power Corporation dlbla Progress Energy Florida, Inc., dated 
04/02/2003, as amended and supplemented from time to time (the "Master Agreement"). 
The definitions and provisions contained in the 2000 ISDA Definitions and the 1993 JSDA Commodity Derivative Definitions, as each may be 
amended, supplemented, replaced, updated, restated or modified from time to time (the "Definitions"), each as published by the lnternation<ll Swaps 
and Derivatives Association, Inc., are incorporated into this Transaction Confirmation. In the event of any inconsistency between the provisions of 
this Confirmation and the Definitions, this Confirmation shall govern. 
Trade Date: 11/01/2007 

Commodity: 
Total Quantity: 
Effective Date: 
Termination Date: 
Fixed Price Payer: 
Floating Price Payer: 

Rounding: 

;Calculation Period(s) 

I 
l 

From To 

I 
1 0210 112()09 02128/2009 

I 

! 

Broker: 

GAS 

140000 MMBTU L-( j f·ir 
02/01/2009 

02128/2009 

Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
jvlerrill Lynch Commodities, Inc 
The Floating Price(s) will be rounded to 6 decimal pffices. 

Fixed 
Floating Price 

Delive ry Days Notion'al Price 
Quantity (USD I 

MTWtFSsH 
(MMBTU per 
per DAY) MMBT ~Commodity Reference Price 

U) 

\ 5~ I "'Y MTWtFSsH "Natu ral Gas-NYMEX" 

~f.v 

r .. , "' Do<· 

For each month during the Dehv. Per. or 
~ale. Per., as applicable (or if such period is 
less than one month, then for such specified 
period), the last trading dJy for lirst nearby 
~1onth's contract 

?lease confirm that the terms of this Transaction Confirmation accurately renect our verbal agreement regarding the transaction described herein by 
executing this Transaction Confirmation and returning it to Florida Power Corporation d/b/a Progress Energy Florida, Inc. via facsimile transmission 
at 919-546-3258. This Confirmation shall be conclusively deemed accurate and complete if not objected to within two (2) Business Days of your 
receipt of same. 

Agreed and Accepted: 

Florida Power Corporation 11/b/a Progress Energy Florida, Inc. 
(Company) 

Edward D. McCluskey 

Sr Gas Trader 

......_ 

II" -·" ~A ~ {,. ~M1 ~ 
<i.;; vu: i''-~ ~~- ~--~ . ~·" ~· ko'' 

~·.-.-

Merrill Lvnch Commodities, Inc (Counterparty) 

Name: 

Title: 

Page:44 
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Risk Management Plan 
Page 2 

E ss D 

forecasted natural gas requirements for 2009 will be purchased primarily 
under term supply agreements that are based on market index pricing. In 
addition, daily and monthly purchases of natural gas will be made. The 
procurement and management of the above fuels and power optimization 
activities are performed by the Fuel and Power Optimization Department 
(FPO). 

Economy Power Purchases and Sales 
Based on current projections, PEF is forecasted to purchase approximately 
0.7 million MWhrs of economy power and sell approximately 0.25 million 
MWhrs of economy power in 2009. PEF actively seeks to purchase and sell 
economy power as opportunities arise based on market prices versus 
dispatch costs, and available market power and transmission. 

Item 1. Identify the company's overall quantitative and qualitative Risk 
Management Plan Objectives. 

PEF's overall Risk Management Plan Objectives for 2009 are to effectively 
manage its overall fuel and purchased power costs for its customers by 
engaging in competitive fuel procurement practices and activities, performing 
active asset optimization and portfolio management activities, and continuing 
to execute the company's hedging program to reduce the potential impacts of 
fuel risk and price volatility. 

Item 2. Identify the minimum quantity of fuel to be hedged for 2009 
and the activities to be executed. 

PEF's target hedge percentages for calendar year 2009 burns are to hed~ . 
between 50% and 80% of its forecasted annual natural gas and heavy o~'-1 g - { 
burns. Included in the natural gas burn projections are estimates of burns at r-12- '"2.­
PEF's owned generation facilities and gas tolling purchased power facilities 
where PEF has the responsibility for purchasing the natural gas. The natural 
gas volumes associated with tolling purchased power agreements are 
included in PEF's natural gas usage forecasts and the annual hedge targets 
for natural gas. With respect to light oil, PEF will hedge at least 25% of it$? ~·~. -'"'v 
forecasted annual light oil burns over time for 2009. Light oil has lower annual 
hedging targets than natural gas and heavy oil because actual light oil fuel 
burns can experience greater deviations. PEF's hedging activities that will be 
executed both for 2009 and periods beyond 2009 are consistent with hedging 
activities executed in prior years under PEF's long-term hedging strategy. As 
part of its hedging strategy and activity, PEF has executed hedging 
transactions for periods through 2015 for natura l gas, through 2011 for No. 6 
oil and through 2009 for No. 2 oil. The annual hedging targets for each of the 
respective periods provide the basis for executing the company's long-term 
strategy of layering in fixed price transactions over time for a portion of 
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Natural Gas 

Year 
Aug-08 
Sep-08 
Oct-08 
Nov-08 
Dec-08 

Savings/(Cost) on Hedges 

Financial Physical Total 
$5,886,280 $5,487,332 $11,373,612 
($2,751,750) $4,190,591 $1,438,841 

($1-0,598,706) $2,799,309 ($7 ,799,398) 
($21,612,525) $1 ,854,317 ($19, 758,208) 
($18,473,443) $2,333,887 ($16,t39,555) 
($47,550,144) $16,665,436 ($30,884, 708) 

Hedged Volumes (MMBtu's) 
Actual Burn %Hedged %Hedged 

(Generation & Hedged with with 
Financial Physical Total Hedged Tolling) Burns* Financial Physical 

11,036,000 1,181,689 12,217,689 16,714,900 73% 90% 10% 
9,150,000 1,143,570 10,293,570 15,277,500 67% 89% 11% 

7,672,500 871,689 8,544,189 10,330,000 83% 90% 10% 
7,050,000 840,064 7,890,064 7,738,700 102% 89% 11% 
7,285,000 871,689 8,156,689 6,721,900 J2j$1~ 89% 11% 

42,193,500 4,908,701 47,102,201 56, 783',000 { 83% ) 90% 10% 

\..__-/ 

~ ~~------------------~--------------~~--------------~ 

Actual January 2008 through December 2008 hedge percentages for Natural Gas= 76%, #6 Oil= 91% and #2 Oil= 67% 
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Order No. PSC-08-0316-PAA-EI 
Progress Energy Florida 
Hedging Detail Information 

Natural Gas 
Savings/( Cost) on Hedges 

Financial Physical 
(523,116,545) $1.519,254 
($31 ,662,260) $62.749 
($42.146,825) ($287,349) 
($40.146,938) ($631,755) 
($57.378,675) ($883,258) 
($55,792,050) ($674,706) 
$58,321 ,230) ($308 ,017) 

" YTD 2009 ' ($308.564,523) ($1,203.081) 

Note1 : 

Hedged Volumes (MMBt~'s) 

• Total Financial " Physical • 
($21.597,291) 7,207.500 87 1,689 
($31,599,511) 6,510.000 787,332 
($42,434,174) 7,982.500 871 ,689 
($40,778,692) 8.175,000 843,570 
($58.261 ,933) 10,927.500 871,689 
($56,466,756) 11,175,000 843,570 
$58,629,247) 12,477.500 871,689 

($309 ,767.604) 64,455,000 5,961,228 

From the 2009 fuel forecast burn projections that were filed with FPSC in 2008, actual Mturat gas and oil burns have been less than these forecasts 
due to lower generahon fuel usage. Also. overall declining natural gas prices since the 2009 filings. cornbined with declining and rising No. 6 oil 
prices over the first seven months of 2009. have impacted the volume of actual monthly usage of natural gas and No. 6 oil burns. Outlined below 
are a couple o( illustrative examples. 

For No. 6 oil. the forecasted July 2009 No. 6 oil burns from PEFs July and October 2008 fi lings made to the FPSC for 2009 fuel projections were 
approximately 342,000 and 243.000 barrels, respectively, Actual July 2009 burns of~o. 6 oil was 97,300 barrels . Going into the month of July 
2009, \he fOfecasted PEF No.6 o\1 burn was approximately 244,000 barrels and PE~was approximately 80% hedged to the this forecast. The 
actual No. 6 oil bum for July 09 was 97,300 barrel s. 146.000 barrels under the forecast. The actual usage is not known until after the month. 

For natural gas, there were lower actual natural gas burns for the periOd January 2009 through July 2009 than forecasted in October 2008. In the 
October 2008 f1ling made\o \he FPSC for 2009 fuel projectrons. the gas burns projected for the period January through July 2009 were 
approximately 95.58CF. Actual natural gas bums for the si1me period were 82.3 BCF. which is 13.2 BCF less than forecast. he gas hedges for 
this time period became a larger percentage of the actual bum. The total hedged percentage based on net burns for the first seven months of 2009 
increased from a forecast of 74% to an actual o f 86% due to this lower overall burn for this time period. 

.,. > • :::~-,~~~ 
\ % Hedged ~ H~dge.d 

Hedged -: , with /'.;:~':'ith : ;< 
·";~, Bums •• • . Financia l ;;;. Physical. 

91% 89% 11 % . 
93% 89% 11% 

90% 10% 
91% 9% 
93% _ 7% 
93% 7% 
93% 7% 
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TO: Cindy lee 

FLORIDA PUBLIC SERVICE COMM·tSSION 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

UTILITY: Progress Energy Company 

AUDIT MANAGER: Ron Mavrides PREPARED BY: Ron Mavrides -------------------------
REQUEST NUMBER: -=2=----------- DATE OF REQUEST: 8/13/2009 

AUDIT PURPOSE: Hedging Docket No. 090001 -EI 
:}'/ 

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 8/:l-8'/2009 
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: 0 1NCIDENT TOANINQUIRY 

~OUTSIDE OF AN INQUIRY 
ITEM DESCRIPTION: 

Please provide the following items 

1} A schedule that shows: total commodity price, total gains/losses. total transcation costs. total other, and total 

expenditure(Excel format). Pl41c ~~ '"C:f""sc ...fr, l'ec""'f tt I. 

2) An annual amount of transaction costs by month(Excel format) 

3) Hedging plan. 

TO: AUDIT MANAGER: ___:_:Ro:::.:n.:...:M~a::..:v..:.:.rid=..:e::..::s ________ _ DATE: 3bt /o~ 
r ' THE REQUESTED RECORD OR DOCUMENTATION: 

(1) M HAS BEEN PROVIDED TODAY 

(2) 0 CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY: __ 

(3) ffi"' AND IN MY OPINION, ITEM(S) il_ IS (ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS 
INFORMATION AS DEFINED IN 364.183, 366.093, OR 367.1 56, F.S. TO MAINTAIN CONTINUED 
CONFIDENTIAL HANDLING OF THIS MATERIAL. THE UTILITY OR OTHER PERSON MUST, WITH 
21 DAYS AFTER THE AUDIT EXIT CONFERENCE. FILE A REQUEST FOR CONFIDENTIAL CLASSIFICATION 
WITH THE DIVISION OF COMMISSION CLERK AND ADMINISTRATIVE SERVICES. REFER TO 
RULE 25-22.006. F.A.C. 

(4) 0 THE ITEM W ILL NOT BE PROVIDED. (SEE ATTACHED 

~~~~=---#).~~~ 
Distribution: Original: Utility (for completion and retum to Auditor) 

c 
Copy: Audit File 

Form PSCIRCP 6 {2/95} DocReq2.doc I :J - 'J . ~ 



----------------------~- Re5RESS 

---------------R:i~agemsnt-1.2lant---------~'--"-~-..:-l"'\ 

FPSC Hedging Audit 
August 2008- July 2009 
Request #5 

Docket No. 090001-EI 
l~IMonth Period 'flpded August 15,IFCJ09 

DE 
CONFJOENTIAL 

Item #1-The percentage range of Natural Gas burned Aug. 08- Jul. 09 that was hedged exceeds the 
percentage range provided for in the Risk Management Plan. Please describe the reasons for this 
variance. 

Answer- PEF hedges as a percentage of what is forecast as a need for system generation. While 
hedging against forecast needs, PEF strives to remain within the limi ts listed in the hedging plan. The 
hedged percentage of natural gas burned exceeds the limits prescribed in the hedging plan due to less 
natural gas usage than was originally forecast. As the generation requirements have been reduced from 
prior forecasts, the percentage of hedged volume will increase when compared to actual burns. 

f CG- ( Item #2- The percentage range of #6 Oil burned Aug. 08- Dec. 08 t hat was hedged exceeds the 
percentage range provided for in the Risk Management Plan. Please describe the reasons for this 
variance. 

Answer- Please see answer to item #1. 

{ Z-'7r Item #3- The percentage range of #2 Oil burned Jan. 09 to Jul. 09 falls under the threshold provided for 
the Risk Management Plan. Please describe the reasons for this variance. 

--· 

Answer - As the percentage range for #2 Oi l ca lls for a minimum hedged volume, a slight increase in 
burn activity for this commodity over prior estimates lead to the decrease in hedged volume as a 
percentage oftotal burns during this period. 
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TO: Cindy Lee 

FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD HEQUEST 

NOTICE OF INTENT 

UTIUTY: Progress Energy Company 

AUDIT MANAGER: Ron Mavrides PREPARED BY: Ron Mavrides 
~~~~------------------

REQUEST NUMBER: 5 DATE OF REQUEST: 8/25/2009 

AUDIT PURPOSE: Hedging Docket No. 090001-EI 

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 8/28/2009 
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: 0 INCIDENT TO AN INQUIRY 

r8J OUTSIDE OF AN INQUIRY 
ITEM DESCRIPTION: ASSll(lED 
Please provide the following items 
1) The percentage range of Natural Gas burned Aug.08-July 09 that was hedged exceeds the percentage range provided 

for in the Risk Management Plan. Please describe the reasons for this variance. 

2) The percentage range of #6 Oil burned Aug.08-Dec. 08 that was hedged exceeds the percentage .range provided 
for in the Risk Management Plan. Please describe the reasons for this variance. 

') The percentage range of #2 Oil burned Jan. 09 to Jul. 09 falls under the threshold provided for in the Risk 
Management Plan. Please describe the reasons for this variance. 

TO: AUDIT MANAGER: __:....:.Ro::::.:.n.:...:M:..:.:a=..:v.:..:.rid:::.:e::.:::s _ _ _ _ ___ _ DATE: 

THE REQUESTED RECORD OR DOCUMENTATION: 

(1) 

(2) 

(3) 

(4) 

Distribution: 

t!l 
D 

D 

D 

HAS BEEN PROVIDED TODAY 

CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY: __ 

AND IN MY OPINION, ITEM(S) __ IS (ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS 
INFORMATION AS DEFINED IN 364.183,366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED 
CONFIDENTIAL HANDLING OF THIS MATERIAL. THE UTILITY OR OTHER PERSON MUST, WITH 
21 DAYS AFTER THE AUDIT EXIT CONFERENCE, FILE A REQUEST FOR CONFIDENTIAL CLASSIFICATION 
WITH THE DIVISION OF COMMISSION CLERK AND ADMINISTRATIVE SERVICES. REFER TO 
RULE 25-22.006, F.A.C. 

THE ITEM WILL NOT BE PROVIDED (SEE ATTACHED MEMORAND:_.__~ 

~< ~ L£/Jb 8Ff-i 

(SIGNATURE AND TITLE OF RESPONDENT) 

Original: Utility (for completion and return to Auditor) 
Copy: Audit File 

Fonn PSC/RCP 6 (2/95) DocReq5.doc 



FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

TO: Cindy Lee UTILITY: Progress Energy Company 

AUDIT MANAGER: Ron Mavrides PREPARED BY: Ron Mavrides ---------------------------
REQUEST NUMBER: 8 DATE OF REQUEST: 9/08/2009 -------------------------
AUDIT PURPOSE: Hedging Docket No. 090001-EI 

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 9/10/2009 
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: 0 INCIDENT TO AN INQUIRY 

(g) OUTSIDE OF AN INQUIRY 
ITEM DESCRIPTION: 

Please provide the following items 

1. The names of the counterparties to the tolling arrangements for natural gas under purchased power agreements. 

2. The duration of the above mentioned agreements. 

TO: AUDIT MANAGER: -.:...;.Ro=n'-"M.;_;_:a::..:.v.:..:.rid::..::e:...::.s ______________ _ DATE: 

THE REQUESTED RECORD OR DOCUMENTATION: 

(1) 

{2) 

(3) 

(4) 

Distribution: 

[jd"" HAS BEEN PROVIDED TODAY 

0 CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY: __ 

~ AND IN MY OPINION, ITEM(S) ~IS (ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS 
INFORMATION AS DEFINED IN 364.183,366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED 
CONFIDENTIAL HANDLING OF THIS MATERIAL. THE UTILITY OR OTHER PERSON MUST, WITH 

0 

21 DAYS AFTER THE AUDIT EXIT CONFERENCE. FILE A REQUEST FOR CONFIDENTIAL CLASSIFICATION 
WITH THE DIVISION OF COMMISSION CLERK AND ADMINISTRATIVE SERVICES. REFER TO 
RULE 25-22 .006, F.A.C. 

THE ITEM WILL NOT BE PROVIDED. (SEE ATIACHED MEMORANDUM) 

:;z..~ er:J2.2 t£~2> 8>11 

(SIGNATURE AND TITLE OF RESPONDENT) 

Original: Utility (for completion and return to Auditor} 
Copy: Audit File 

Form PSCtRCP 6 {2195) DocReq8.doc 




