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(other than 

52 
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Subsequent Year Year Base Rate Adjustment 
FPL's Request to Adjust Base Rates 1 Significant I - 

1 Issue 
Projected Subsequent Year Test Period I Signifcant I 

Issue 

Issue 
Forecasts by Revenue and Rate Classes Significant 90 

GENERATION BASE RATE ADJUSTMENT 
Generation Base Rate Adjustment Significant 80 

Qualifying Generating Plant Additions 
Issue 

GBRA Design 
Financial Parameters of Gsnerating Facility 
GBRA Imnlementation 
GBRA vs. Subsequent Year Adjustment 

Revenue Responsibility for Transmission 
JURISDICTIONAL SEPERATIONS 

I Issue I 
Corrective Reserve Measures b r n  Issue 19E 1 significant I 51,131 
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Issue 

Issue 
132 409 Taxes Other than Income Fall Out 

133 41 1 The American Recovery and Investment Act 
134 4 14 Income Tax Expense Fall Out 

1 Issue 
135 1 417 I Net Operating Income I Fallout I 

Issue 
REVENUE REQUIREMENTS 
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construction 

Level of Customer Deposits, ADIT'S and ITC's 
Changes to Capital Structure for PPA's 

213 Fuel Inventories Adjustments C-2 Stipulation 
233 
262 

(Subsumed in Issue 69) 
(Subsumed in Issue 70 and 

71) 

Section 366.93, Florida Statutes for Nuclear 

74 
73 
76 

267 
267 
267 

Decreased cost of Equity Due to Fuel Clause 
Decreased cost of Equity Due to NCRC 
Decreased cost of Equity Due to Conservation 

(Subsumed in Issue 1091 
(Subsumed in Issue 109) 
(Subsumed in Issue 109) 
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0901 301080677 (FPL): Worksheet for Transmission, Distribution, & General Accounts 

Average Service 
Account Curve Life 

FPL's Proposal s4 50.0 
OPC's ProDosal s4 95 0 .. . 

FPL's Proposal R3 60.0 

FPL's Proposal R2 33.0 
OPC's Proposal S0.5 44.0 

(*\ 354.0 Towers & F M r e s  Current R5 45 0 
FPL's Proposal R5 45.0 
OPC's Proposal R4 60.0 
Staffs Rec R5 52 0 

35S.O Poles & Fixtures Current 41.0 
FPL's Proposal R2 44.0 
OPC's Proposal 
Staffs Reo R2 44.0 

FPL's Proposal R1.5 47.0 
OPC's Proposal so 51.0 

FPL's Proposal R4 60.0 

FPCs Proposal L3 60.0 

Staffs Rec 

a- 
FPL.T, D. & G proposals.xls 1/12/2010 

L3 60. 

Ex hibi? 8 
Page 1 of 4 



0901 30/080677 (FPL): Worksheet for Transmission, Distribution, & General Accounts 

Average Service - 
Account Curve Life 

359.0 Roads 8, Trails Current SQ 50.0 
FPL's Proposal SQ 50.0 
OPC's Proposal SQ 65.0 
staffs Rac SQ 65.0 

FPL's Proposal R3 60.0 

Staffs Rec R3 60.0 

362.0 Station Equipment Current R1.5 38.0 
FPL's Proposal 
OPC's Proposal 
Staffs Rec R1.5 43.0 

R1.5 41.0 
so 48.0 

~ ~ ~~ . - . . -. .. ,~ 

.A" 
364.0 ~ o t e s .  TOWER. a Fixtures Current R1.5 34.0 

FPL's Proposal R2 37.0 
OPC's Proposal R1.5 41.0 
Staffs Rec R2 39.0 

FPL's Proposal so 40.0 
OPCs Proposal so 43.0 
Staffs Rec so 41 .O 

FPL's Proposal S1.5 70.0 
OPCs ProDosal 
Staffs Rec' s1.5 70.0 

366.7 - ~ c o n d ~ ~ n s ( ~ r * d  Current s3  41.0 
FPL's Proposal R4 50.0 

Staffs Rec R4 50.0 

367.6 -UI.OC.I(IIC Current so 38.0 
FPL's Proposal 
OPC's ProDosal 

so 38.0 
L1 40.0 

Staffs Rec so 38.0 

367.7 --.--- Current R2.5 34.0 
FPL's Proposal R2 
OPC's Proposal S0.5 
Staffs Rec R2 

35.0 
43.0 
35.0 

FPL.T. D, G prOpOSalS.XlS 1/12/2010 Page 2 Of 4 



0901 30/080677 (FPL): Worksheet for Transmission, Distribution, 8 General Accounts 

Average Service 

FPL's Proposal 
OPC's Proposal L1.5 34.0 

FPL's Proposal R1 48.0 
OPC's Proposal 

FPL's Proposal R2 34 0 
OPC's Proposal 50.5 41.0 

FPL's Proposal R2.5 36.0 
OPC's Proposal s1.5 38.0 

FPL's Proposal w.5 20.0 
QPGs Proposal 

FPL's Proposal R0.5 30.0 
OPG's Proposal LO 35.0 

FPL's Proposal R1.5 50.0 
OPC's Proposal so 56.0 

R7.5 50.0 

FPCs Propmal L2 6.0 

stafl"a Rac L;! 8.0 

FPL.T, D, & 0 pmporsb.xlS 1/1212010 Page 3 of 4 



0901 301080677 (FPL): Worksheet for Transmission, Distribution, & General Accounts 

Average Service 
Account Cunre Life 

w 

FPL's Proposal 53 12.0 

Staffs Rec 53 12.0 

392.4 ~ n n i p o m t i o n - i n c * w . ~ ~ ~ ~  Current 52 11.0 
FPL's Proposal u.5 9.0 

FPL's Proposal L1 20.0 

FPL's Proposal L0.5 10.0 

Staffs R ~ c  L0.5 10.0 

FPL's Proposal LO.$ 9.0 

staffs Rec L0.B 9.0 

FPL's Proposal LO 10.0 

Stews Rac 10.0 

FPL.T. D, a G pmposek.xis 1/12/2010 Page 4 of 4 



FPL Issue 19C (depreciation parameters for production plant): 

Life spans for production plant 

Combined cycle units 
FPL 25years 
OPC 30 to 35 years would be reasonable; not part of OPC recommendation, though (recommends 

FIPUG 35 years 
SFHHA 40 years 
Staff 

FPL be ordered to conduct a detailed analysis of why CC units could not operate for 35 years or longer 
and submit with next depreciation study) 

30 years (note: there are a few older CC units for which FPL proposes life spans longer 
than 30 years; no party objected and neither does staff) 

Large oil and gas-fired steam units 
FPL 35years 
OPC 50years 
FRF agrees w/OPC 
Staff 50 years (Manatee and Martin) 

Coal-fired units 
FPL 40years 
OPC 60years 
FIPUG 55 years 
FRF agreed w/OPC 
Staff 50 years 
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Line 
!h 

1. RateBase 

2010 
FLORIDA POWER a LIGHT COMPANY 

WlCKET NO, 080677-El 
DECEMBER 2010 PROJECTED TEST YEAR 

OPERATING REVENUE INCREASE CMCU LATION 

SCaff a &&&I 

$ 17,063,588,000 $16,747.031.918 

2. Overall Rate of Return 8.00% 7.00% 

3. Required Net Operating Income (1)x(2) 1,364,748,OW 1 ,I 72,292,234 

4. Achieved Net Operating Income 725,883,000 953,650,654 

5. Net Operating lnmme Deficiency (3)-(4) 638,865,000 218,6r11,5eo 

6. Net Operating Income Multiqliir I .63342 1.6341 1 

7. Operating Revenue Increase (5)x(6) $1.043,535.000 $357,284,393 _I 

DIFFERENCE 

Line 
A m  

1. Rate Base S 17,063,586,000 $16,747,031,918 

2. Ovsrall Rate of Return 8.00% 7.00% 

3. Required Net Operating Income (l)x(2) 1,364,748,000 1,172,292,234 

4. Achieved Net Operatinp Income 725,883,000 953850.654 

5. Net Operating Income Deficiency (3)-(4) 638,865.000 218,641,580 

6. Net Operatlng Income Multiplier 1.63342 1.6341 1 

7. Operating Revenue Increase (5)x(6) $1.043.535.ooo $357,284,393 

DIFFERENCE 

Annual Theoretical Depreciation Resewe Surplus Amotiiation ~ 4 Yean 
$25 Million $50 Million $75 Million $98.75 Million 

($100 Milliml41 B200 Millionl41 D300 Miliion/4) B395 Miillon/4) 

$16,757,139,918 $16,767.247,918 $16,777,554,918 $16,767,429,918 

7 00% 7.00% 7 00% 7 00% 

1,172,999,794 1,173,707,354 1,174,414,844 1,175.120.094 

1,003,582,328 966.173.102 978,694,935 991,217,376 

206,826,683 195,012,419 183,197,468 171,537,766 

1 63411 163411 163417 1 63411 

5337.- $318,671,744 $280,311,579 

($1 9,306,823 (938,612.649) ($57,919,578) - ($76,972,814J 

Annual Theoretical Dspreciation Reserve Surplus Amoltization - 6 Yean 
$16.7 Million $33.3 Million $50 Millin $65 8 Million 

[SI00 MillianJ6I 11200 MiUbn(B\ WO MiUionlfrl B395 Millmm) 

$16,753,021,918 $16,759,011,918 $16,765,000,918 $16,770,691,918 

7.00% 7.00% 7.00% 7.00% 

1,172,711,534 1.173,130,634 1,173,550,064 1,173.948.434 

961,070,932 968.491.824 975,912.095 982,961,578 

190,986,856 21 1,640,602 204,639,010 197,637,969 

163411 1 63411 163411 163411 

5345,844,025 5334,402.653 1322.962.182 s , .  312 093 532 

($1 1,440,3681 ($22,881,7400 PJ45,190,861L 



- 
RHum on EpuiQ 13.00% 1SW lUO% 13.75% 1 l . M  13d5% 1- 13.5SU 11.50% 13.43% 13.40% 13.35% 

OwImll R.* ofR.tum 8.48% 8- 8M% 811% 1.3- a . m .  8.34% 8.32% 829% 837% 833% 832% 

- oP.rsllIl0 RmMwInsnol. m1.ui.w ns* 1 w m  $7 s . 7 w w  $742,m7m n a7.au.7~ m i . ~ , i a i  trww. UO $717,(12o&# S7OI.Rl.221 $704,256.N7 W98,7W,111 $6M.3WO(,M0 

Return on EqmiQ 1324% 1325% 1320% 13.13% 13.10% 13.05% l*W% 12.e3X 1ZWX 12.85% 1U0% 12.73% . 
ovmn mte of Rsturn *m 8.18% 8.15% 6.13% 8.11% 6.01K I.% 8.04% a.m% 7.ooK 7 . m  7 94% 

Opnann Rmnue lncrus* $M5.1Y.l65 m, 671dW $871.472PO7 Iws. 010.042 $060.547.488 $652, ~ 2 8 4  $Me3 85,730 SM1.423.173 IwW. mz $ 6 2 7 . 7 0 ~ 7  $ s n m . 8 ~ 3  ~14.oso.6sn 

Wum on EquiQ 12.10% 1 Z M  1 2 . m  12.53% am% 12.4% i m x  12.35% 12.30% 1233% 1230% 12.15% 

o n n n  ~ s t e  of m u m  7.mn 7.wx 7.87% 7.M% 7.62% 7.60% 7.78% 7.73% 7.71% 7.71% 7.M% 7 66% 

Oinnflnp R m u e  I ~ S C  $608,817.t05 $60603,1746~ $584.073,347 ~9 ,312 .7m $sdi,s~sz80 $5r5,85i,o~ ~ 0 . ~ a . 4 8 0  166~,~80,~76 $s58,726.m $55i,zwi87 $w.w,s(i( $u7.(r0~.4oo 

RHum on Eqully iZ.10% 12.05% 1 2 . W  11.m 1 l . W  11.85% 11.80% 11.73% 11.70% 11.85% 11.80% 11.55% 

Ovrnll W e  of Return 7.84% 7.61% 7.50n 7.57% 7.84% 7drh 7.50% 7.47% 7.45% 7.42% 7 40% 7 38% 

OpH.114 R .Y.I(V. I m a r  $53&1WdS5 $5Zl,W.851 $518,478,007 $513,015,542 $504,818,339 Uo0,35%784 $403,8*1,210 Iu5.6OZ.028 $480229,412 $472,0$0,266 $460,567,714 $481,105,159 

Return on Equny 11.mn 11.45% 11Mn 11.33% 11.30% 11.25% 1130% 11.13% 11.10% 11.05% 11.00% 10.93% 

Ownll Rata of Return 7.33% 7.33% 7.31% 7.28% 7.26% 734% 7.21% 7.10% 7.17% 7.14m 7.12% 7.10% 

opuuinp RmMw Inenam $4sl,~5,e68 w7yJm w 1.md47 (UJ. 181,043 uI8~10.089 $422. 856.533 $414d37,331 $409,194.776 $403,732,222 $3OI,US,O18 $300,070.464 $384,607,910 

Wrn on EquHy 10.wx 10.83% 10.80% w 10.10.R T 10)OX10.UK---- 1010% 10.16% 

Ovml Rate of Return 7.07% 7.05% 7.01% 7.00% 8.08% 6 . m  6.93% 8.M% 6.66% 6.W 6A4% 8.81% 

Omntlw Rmnw Inemus U78.408.7W $370,046,152 W,4Ia,507 UnJ84,Ur $35tU1$39 wU,Sn,srS $ ~ l E O , M l  ~ . 8 o T , S Z 7  &324,4#8423 Ul%aW,TSO $311,673,214 $305,374,011 

Return on EqviQ 10.30% 10.25% 10.20% 10.13% 10.10% 10.0% 10.00% 9.93% 9.80% 0.85% 9.30% 0.75% 

O n n H  R8b of Return 6.70% 6.77% 8.74% 8.72% ..Ton 6.87% 6.85% e.u% 8.60% 6.56% 6.50% 6 31% 

0pH.llM Rsmlu Iwlwa. $280,787.1U U75.3l4.580 $267,1U.S88 $Hlda,Ul $2503WJ7l $u(.W1$73 UU,5U,310 1237,075,W $226,876,761 

Wum on Equity 0.70% 0.65% om% 9.55% o m  0.45% (up% S S %  OaQ% 9.25% 030% S.l5% 

OwmllRU.olRetum 6.51% 8.48% 8.46% 8.44% 8.41% 6dFA 6.37% 6.34% 632% 6.30% 837% 6 23% 

0pH.UItil RmnwIncrusa U234143w $2 15,215,wS I?oI,7XL44E $204- OdW $lW.OW,8W $lOO,828,136 $165,1MWl 5178d66.178 $111,503.823 $168,041369 $157,MZ,Wb $152,370,311 

Return on EquiQ 0.im 9.03% 0.00% 8.WX 8.85% 8.M% 8.73% 8.70% 8.83% adon 8.55% 

Ovrnll Rata of R.tum 8.23% 6 o x  0.18% 8.16% 6.13% 6.11% 6.05% 8.06% 6 04% 8.01% 5.W% 5.W% 

Ommllng R m w e  I s m s .  $148,018.85E $1U,717.7M Si33265,lM $127,7OIAu $ i10,WL.lo I <14,iW,M8 I l05.O11,662 $lW,44S,l2a $ % , I 3 7 3  $U3Ol,370 $81,344,815 $76.8822261 

Rstum on EquiQ 8.50% 8.45% 8.44% 8.35% 8 M x  8.25% 1.20% 8.15% 8.10% 8.0% 8.00% 7.95% 

OvmllRn1oofR.tum 5.84% 6.02% &Io% 5.87% 5.83% 3.W% 5 . m  5.78% 5 70% 5.73% 5.71% 5.6% 

ODmnW Rm"". IIIUIIl. W7.WO37 $U.ZZOlo 3 us.757.ou w, W,T& $43, m.iw u7,sstdm Ilo*u*u $2 3,mima $ i n . m ~ u  $ 10,110,120 $4,847,566 IM 14,WO) 
,- Return on EquW 7.WX 7d5% Idon 7.75% 7.70% 7.85% 7.60% 

Ovrnll MfRdum 5d6% 3)(x 5.61% 5.5w 5.37% 5.Y% 5.52% 

Oinnttnp Rmnu. 1ncm.1. IW,514,19al I$1436,7471 I ~ . 4 1 8 d S l I  ($27, m.5061 l$3.Y. 401.0501 I$41.(w?83) l$47,W3171 



Reduction to Revenue Requirement for Different ROE Values ($ millions) 

Reduction to Revenue Requirement Resulting from Four.Year Amortization of Theoretical Depreciation Reserve Amounts ($ millions) 

Reduction to Revenue Requirement Resulting from Reduced Storm Reserve Accural Amounts ($ millions) 
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SCHEDULE 1A-Z010TESTYW.R 

0 
0 
0 

W.ln7.1W 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
MOWM.l~ 
459.418Jm 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 0 
m4mm 0 
459416W 0 

0 0 
0 0 
0 (13W.W 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

( W l t u l s )  0 
(25814m-J) (szsm 

0 0 
0 0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 0 
0 (1,m.w 
0 0 
0 0 
0 0 
0 0 

(5.771.oOo) P.771.W 
0 0 
0 0 
0 0 
0 0 
0 (25.414263) 
0 oa.uzpoo~ 
0 0 
0 0 

0 
0 
0 
0 
0 
0 
0 
0 

4.076.W 
0 
0 
0 
0 



FLORtDA POWER a UGH1 COMPANY 
DOCKET NO DXS77-EI 

I W O N T H  AMRAGE CAPITAL STRUCTURE - 
(s) 

bmgM 
8,178,980,000 
5,377.787.000 

161.857.000 
0 

M1.652.000 
2m.327.m 

m 
47.93% 
31.52% 
0.95% 
0.00% 
3.31% 

15.96% 
Taxwsdits - W*ghW Cart 58,803,000 0.33% 
Tcgl 17.083,588..000 100.00% 

59.62% 

cost weism 
Bah !a 

12.54% 5.98% 
5.55% 1.75% 
2.98% 0.03% 
0.00% 0.00% 
5.98% 0.20% 
O.W% 0.00% 
9.74% 0.03% 

8.00% 

IS1 (8 
Pm Ram 

Ll&wBw& 
16,567,198 
11.126.654 

327.805 
0 

1.143.775 
6.073.084 

SCHEDULEZA 2010TESTYEAR 

(9) 
sw1 

e.dk3.W 
7.@9,987.199 
5,298,860,654 

156,113.805 
0 

54~711.775 
2.892.247.W 

Coat Weighted 
w B e $ w  
47.00% 10.00% 4.70% 
31.57% 5.49% 1.73% 
0.93% 2.11% 0.02% 
0.00% 0.0% 0.00% 
3.24% 5.98% 0.19% 

0.- 17.23% 0.00% 2,723.327,000 182,847.wO 
T a c r s a f f . - ~ M c O a  56.9(13,000 (51,565,000) 5.418.000 0 03% 11,401 5.429.401 003% 8 19% 0 00% 

8 65% Total 17,063,588,000 (311,408,000) 16.752.180.000 100.00% 35,249,918 16,787,429,918 1W 00% - 
59.8296 

Gmt.&ts 
5.46% 
2.11% 
5.98% 
8.19% 

4.M% 
4.65% 
-1.55% 

2gMJ.174.W 17.23% 

59.12% 

($1 (s) 
EtktOil E W O n  

I n m a  
(4327.588) 38.575% 1,869,359 

(121,181) 38.575% 46.746 
(1.14425) 38575% 459.978 
(4.221.210) 38.575% 1.628.332 

2.176.W 

TOTAL 



.. . 



SCHEDULE 4A 
FLORIDA POWER & LIGHT COMPANY 

DECEMBER 2010 PROJECTED TEST YEAR 
NET OPERATING INCOME MULTIPLIER 

DOCKET NO. 080677-El 

Line 
No. 

1 Revenue Requirement 

2 Gross Receipts Tax 

3 Regulatory Assessment Fee 

4 Bad Debt Rate 

5 Net Before Income Taxes 

6 Income Taxes (Line 5 x 38.575%) 

7 Revenue Expansion Factor 

8 Net Operating Income Multiplier 
( I  i)o%/Line 7) 

("/.I 
As Filed 

100.000 

0.000 

(0.072) 

(0.260) 

99.668 

38.447 

61.221 

1.63342 

(%I 
Adiusted 

100.000 

0.000 

(0.072) 

(0.302) 

99.626 

38.431 

61.195 

1.6341 1 - 



SCHEDULE 5A 
201 0 

Line 
- No. 

1. Rate Base 

FLORIDA POWER & LIGHT COMPANY 
DOCKET NO. 080677-El 

DECEMBER 2010 PROJECTED TEST YEAR 
OPERATING REVENUE INCREASE CALCULATION 

As Filed 

$ 17,063,586,000 

2. Overall Rate of Return 8.00% 

3. Required Net Operating Income (1)x(2) 1,364,748,000 

4. Achieved Net Operating Income 725,883,000 

5. Net Operating Income Deficiency (3)-(4) 638,865,000 

6. Net Operating Income Multiplier 1.63342 

7. Operating Revenue Increase (5)x(6) $1,043,535,000 

Staff 
Adiusted 

$16,787,429,918 

6.65% 

1,116,364,090 

1,070,179,348 

46,184,742 

1.6341 1 

$75,490,948 


