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August2009 

The variance of 773 mmbtu's includes adjustments after the A3 was filed 
including (667) mmbtu's to remove non-generation consumption for Big Bend 
and an additional 1,440 mmbtu's for Polk. 

December 2009 

The variance of {21, 788) mmbtu's is a result of prior period adjustments 
including: July 2009 (125) mmbtu, August 2009 {1951) mmbtu, September 2009 
(19712) mmbtu. 

Apri l 2010 

The variance of (506) mmbtu's is a result of revised consumption data for 
Bayside that became available after the A3 was filed. The adjustment is 
incorporated in the May 2010 A3 filing. 

May 2010 

The variance of 775 mmbtu's includes an April adjustment of 506 mmbtu's. 
Additionally, due to the timing of the A3 filing and the subsequent receipt of 
revised consumption data for Bayside, an additional 269 mmbtu's will be 
incorporated into the July 2010 A3 filing. 

June 2010 

The variance of (239) mmbtu's is a result of revised consumption data for 
Bayside and Big Bend that became available after the A3 was filed. The 
adjustment is incorporated in the Joly.201 0 A3 filing. 

July 2010 

The variance of (30) mmbtu's is a result of prior period adjustments for June 
2010 including Bayside 50,075 mmbtu, Big Bend (49,836) mmbtu and an 
adjustment for May Polk of (269) mmbtu's. 

Source: FPUC-20-10 
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Annual Report 
2009 Risk Management Activities 

Tampa Electric's Risk Management Plan identified the following objectives: 
,. 

,. 

Qualitative Objectives 
Tampa Electric's primary goal in managing risk associated with fuel or power purchases focuses on minimizing supply risk to ensure reliability of electric service to its customers at a reasonable price. To the extent that price risk can be mitigated without compromising supply reliability or imposing unreasonable costs on its customers, Tampa Electric sis itted to executing strategies to accomplish its risk management goal. p B C 
Quantitative Objectives 
Tampa Electric's quantitative objective is to prudently manage its fuel and wholesale energy procurement activities so as to minimize the variance from projected expenditures while taking advantage of cost-saving opportunities that do not result in increased supply risk. Tampa Electric has established a portfolio of fuel and purchased power products with creditworthy counterparties for known volumes and prices. 

2009 Risk Management Activities 
The company's activities in 2009 that supported the objectives listed above are described In the following section. 

> Coal Purchases 
Tampa Electric maintains a portfolio of short-term (also called spot market), medium-term and long-term coal contracts with the goal of minimizing fuel costs and price risk while maintaining reliability of supply. The company procured all of its 2009 coal needs from suppliers with known, established pricing. Thus, the cost for the commodity was known. Tampa Electric continued to monitor deliveries and volume commitments in contracts as the pricing in the coal market changed. Tampa Electric takes advantage of favorable spot market pricing when the coal supply is needed. Coal was used to produce approximately 52 percent of the electricity the company generated in 2009. 

> Coal Risk Management Activities 
Tampa Electric's long-established policy of using physical hedges within its portfolio of different term coal supply contracts continued to help protect ratepayers from coal price volatility. 

Source: FPHC-01-10 @ W/P 2 (1 of 6) 
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In 2009, approximately 47 percent of the electricity Tampa Electric generated was produced using natural gas. Tampa Electric's risk management strategy continues to focus on supply reliability and price volatility reduction. The components critical to the success of the natural gas purchasing strategy are as follows: 

Execution of the narural gas hedge plan approved by the Risk Authorizing Committee 
Maintaining liquidity by contracting with numerous qualified counterparties Time horizon for natural gas hedging activity that allows the company to hedge narural gas prices into the furure 
Maintaining a minimum hedge volume percentage by month into the future Purchasing additional physical natural gas storage capacity near Mobile Bay, Alabama 
Diversifying interstate pipeline receipt points § Expanding access to additional interstate pipelines P B C Maintaining databases and reports to monitor activity , Close interaction and communication with personnel at tne pipeline and with the groups responsible for natural gas-fired station dispatching to improve the operational interaction between gas supply and gas demand Maintaining separation of duties and installation of controls consistent with current industry practices 

,. Narural Gas Hedging Activities 
Natural gas prices historically have been more volatile than coal prices. Natural gas prices are more volatile due to the surge in natural gas consumption created by natural gas fired power plants that increase and decrease generation to follow changes in demand. Additionally, hurricane activity and other weather-related production reductions or demand increases have a significant impact on the natural gas market. · Therefore, Tampa Electric continued to use financial instruments to hedge the price of a portion of the natural gas burned in 2009 to reduce customers' exposure to the volatility of natural gas prices. Tampa Electric used floating price to fixed price swaps to hedge natural gas prices. The costs associated with these instruments are embedded in the price of the instruments and are included in the fuel commodity costs reported by the company. The hedges are described in the following table. 

2 

S<>uree' FPHC-01-10 s W/P 2 (2 of 6) 
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Natural Gas ~~~':a~1=~ent Activ ities 

Consistent with Tampa Electric's non-speculative risk management plan objective, Tampa Electric's natural gas hedging plan provided price stability and certainty during 2009. The losses of 2009 were driven primarily by the dramatic drop in natural gas prices beginning in the middle of 2008. Natural gas prices dropped due to the lower demand caused by the recession and the higher supply from non-commercial production. 

To enhance its physical reliability of gas supply, Tampa Electric has increased its natural gas storage capabilities since summer 2005, and in 2009, the company maintained this storage capacity at 850,000 MMBtu. This capacity will increase to 1,200,000 MMBtu by the end of 2010 when the Bay Gas Storage completes its new cavem. The storage provides Tampa Electric with improved access to "intraday· natural gas when an operational need arises, provides improved hurricane coverage, and can be used to cost-effectively manage swings in gas supply needs during extreme weather conditions, weekends and holidays. 

Tampa Electric also continues to improve its physical access to natural gas supply by diversifying its receipt points along the Gulf Coast and other areas when opportunities arise. 

In summary, financial hedging actiVities for natural gas resulted in a net loss of $184 million in 2009; however, Tampa Electric was successful in reducing price uncertainty and maintaining fuel supply reliability for customers for both its physical and financial hedges. 

3 

Source: FPBC-01-10 W/P 2 (3 of 6) 
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Tampa Electsic provides a comparison of 2009 fuel prices to the mal1<et price for the respective commodity in the following section. 

~ Coal 
Coal is a commodity with a great range of potential quality characteristics. Mal1<et indexes provide a guide to current mal1<et pricing but are not specific enough to accurately demonstrate the market price of a particular coal. Market prices for coal are most accurately determined by competitive bid solicitations that specify the required coal quality or characteristics. \Nith the exception of emergency purchases for reliability reasons and spot mal1<et purchases to take advantage of favorable pricing, Tampa Electsic purchases coal at prices determined by competitive bid solicitations; therefore, the company's purchases are at mal1<et. A comparison of coal contract prices for 2009 to the average acceptable bid price or index price is provided in the following table. Unless otherwise stated, the prices represent the mal1<et at the time each contract was entered into and are not representative of today's market. Any comparison to current ma11<et prices overlooks the mal1<et conditions that existed at the time the coal was procured. 

4 
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!.; £,C ~~ TampaEiectric 
"- Coal Contract to Maft(et Indicator Price Comparisons 

2009-l T2$Knight Hawk 

Knight Hawk.OOLT1.09 

Knight Hawk-08SP1-09 

Glencore 09SP1-LS 

Glencore 2010-lT-LS 

Contract 

Ken American Coal 09 SP2-09 ~ 
American Coal 09 SP1-09 

Pattild-OOL T 1-09 

Warrior 09LT1·15 

Ardat.OSLT1· 15 

Coalsales.Q6L T1-09 

COALSALES-09-SP1-09 

Resource Sales-08SP1-09 
Phoenix.08SP1-09 
Oxbow 08L T1.PLS 

Oxbow 08-SP1·PC 

Notes: 

Market 
Indicator 

The contract $/MMBTU refet'S to the initial price of the contract at its Inception. This price could be subject to escalation per the tenns of the contract. All pr1ces are detennlned on a fully delivered basis. Index values have also been calculated on a delivered basis for comparison purposes. 
1. The bid solicitation price Is the average price submitted of all acceptable coal bids. 2. Petroleum Coke Price Index: PACE Petroleum Coke monthly and or Argus Petroleum Coke monthly, Green Coke, Gulf CoastJCar1bbean, Average Pr1ce, Below 50 Hargrove Grindabiity Index ("HGI"). 
3. Pridng based on Argus Coal Daily Coal pr1ce Index. 

> Natural Gas 
Tampa Electric purchases natural gas at prices that are set by published indexes that reflect the market price. Most of the monthly baseload gas is purchased at a price relative to the New York Mercantile Exchange ("NYMEX") natural gas futures last day settlement price. Tampa Electric purchases additional baseload gas at monthly index prices published in Inside FERC, Gas Market Reporl. Tampa Electric uses the indexes representing market prices for natural gas on 
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the Gulf Coast that can be transported to Tampa B ectric's service area: Henry 
Hub, Mobile Bay, or Florida Gas Transmission ("FGT") Zone 1, Zone 2 or Zone 3. 
For daily and short-term natural gas, Tampa Electric typically purchases natural 
gas based on the FGT index price published in Gas Daily. In rare instances, Tampa Electric also purchases small volumes of spot natural gas needed for 
short durations at fixed prices. 
Since the price of natural gas Tampa Electric purchases is based upon a published market index, the company's natural gas purchases are at market. 

,. No. 20il 
Tampa Electric purchases No. 2 oil for combustion turbines at Polk Station and 
for Big Bend Station startup. The purchase price is based upon the daily index 
price published in Platt's Oilgram for Gulf Coast Waterborne spot purchases of 
low sulfur No. 2 oil. Since the price is determined by the published market index, 
the price paid by Tampa Electric is at market. 

-,. No. 60il 
Tampa Electric no longer purchases No. 6 oil for Phillips Station. Phillips Station has been placed on long term standby. 

-,. Propane 
Tampa Electric purchases propane for Polk Unit No. 1. The purchase price is based upon the average of daily index prices published by Oil Price Information 
Service at Mont Belvieu, the primary propane hub for the southern United States. Since the price is determined by the published market index, the price paid by Tampa Electric is at market 

6 
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Jan-09 
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Mar-09 
Apr-09 
May-09 
Jun-09 
Jul-09 
Aug-09 
Sep-09 
Oct-09 
Nov-09 

Consistent with Tampa Electric's non-speculative risk management plan objective, Tampa Electric's natural gas hedging plan provided price stability and certainty during 2009. The losses of 2009 were driven primarily by the dramatic drop in natural gas prices beginning In the middle of 2008. Natural gas prices dropped due to the lower demand caused by the recession and the higher supply from non-commercial production. 

To enhance its physical reliability of gas supply, Tampa Electric has increased its natural gas storage capabilities since summer 2005, and in 2009, the company maintained this storage capacity at 850,000 MMBtu. This capacity will increase to 1,200,000 MMBtu by the end of 2010 when the Bay Gas Storage completes its new cavern. The storage provides Tampa Electric with improved access to "intraday• natural gas when an operational need arises, provides improved hurricane coverage, and can be used to cost-effectively manage swings in gas supply needs during extreme weather conditions, weekends and holidays. 

Tampa Electric also continues to improve its physical access to natural gas supply by diversifying its receipt points along the Gulf Coast and other areas when opportunities arise. 

In summary, financial hedging activities for natural gas resulted In a net loss of $193 million In 2009; however, Tampa Electric was successful in reducing price uncertainty and maintaining fuel supply reliability for customers for both its physical and financial hedges. 
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COMPANY: TAMPA ELECTRIC COMPANY FILENAME: ANAL YTICS 
SUBJECT: ANAL YTICS DOCKET: 100001-EI 
PERIOD.: 12 MONTH PERIOD ENDING JULY, 2010 SHEET: PERCENTAGE 
AUDITOR: DANIEL ACHEAMPONG ft ~ 'R tfi tr/t~ /1 () . ,, 

.Percentage Pen:entage Percentage Percentage 
@ 

Percentage P~e (f) 
Percentage Percentage 

Hedged Change in Hedged Change in Hedged Change in Hedged 
Change 
2007 as 

Date 2010 2010 2009 2008 2008 Base Year 
Jan ~% - 17% 20% "j;- ~ s 

-37% % 1000/o 
Feb 62% -16% -22% 56% 61% 1000/o 
Mar 97% 67% 58% -40% 97% 49% 65% 100% 
Apr 67% -26% 91% 98% 4{)% -31% 6?0/o 100% 

May 65% -16% 77% 24% 62% -10% 69% 100"/o 
Jun 67% -3% 69% 5% 66% -6o/o 70"/o 100% 
Jul 76% 4% 73% -32% 107% 57% 68% 100% 

Aug 74% -20"/o 92% 33% 69% 100% 
Sep 97% 39% 70% -5% 74% 100% 
Oet 84% -13% 96% 30% 74% 100% 

Nov 107% 60% 67% -31% 97% 100% 
Dec 79% 22% 65% -300/o 93o/a 100% 

12 Month 

Ave~e 700/o -12% 79% 3% 76% 3% 74% 100% 

© -=(®-@)~ 

Source: As Referenced W/P :;_ 



COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: ANAL YTICS 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 
AUDITOR: DANIELACHEAMPONG tJt e(/)/ ~ 

lij~t/ lfJ 

FILENAME: ANAL YTICS 
DOCKET: 100001-EI 
SHEET: VOLUME 

Hedged Percentage Hedged Percentage Hedged Percentage 
Change in Change in Change in 

Date Volume2010 2010 2009 Volume2008 2008 
J~..-1 390,000 17% '} ,900,000 90/~670,000 -1% 
Feb 3,450,000 -8% 3,750,000 11% 3,370,000 12% 
Mar 3,370,000 4% 3,250,000 20% 2,700,000 -17% 
Apr 3,250,000 -1 5% 3,840,000 83% 2,100,000 -41% 

May 4,170,000 -17% 5,035,000 33% 3,800,000 -90/o 
Jun 4,200,000 -10% ,650,000 20% 3,890,000 -3% 
Jul 4,330,000 -16% ,165,000 5% 4,910,000 15% 

Aug ,905,000 -6% 5,220,000 12% 
Sep ,420,000 32% 4,100,000 -5% 
Oct ,755,000 38% 3,450,000 -16% 

Nov ,100,000 22% 2,550,000 -24% 
Dec ,150 000 36% 3,045,000 -24% 

Total 26,160,000 -490/o 50,920,000 22% 41$05,000 -8% 

f('e!Vtd Q!V\~s f>c.e- w/f 7---6 

Source: As Referenced 

Hedged Percentage 
~c Change2007 

Volume 2007 as Base Year 
5 710,000 100% 

3,010,000 100% 
3,240,000 100% 
3,550,000 100% 
4,180,000 100% 
4,030,000 100% 
4,280,000 100% 
4,650,000 100% 
4,300,000 100% 
4,090,000 100% 
3,370,000 100% 
4,020,000 100% 

45,430,000 100% 
I( 

W!P }-(. 
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COMPANY: TAMPA ELECTRIC COMPANY FILENAME: ANAL YTICS 
SUBJECT: ANAL YTICS DOCKET: 100001 -EI 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 SHEET:M2M 
AUDITOR: DANIELACHEAMPONGf* c1'f"1 / jJ 

qfJ4/I'J 
Mark to Mkt l Percentage Mark to Mkt I Percentage Mark to Mkt I Percentage Mark to Mkt I Percentage 

Savings & Savings & Savings & (loss) Savings & Change 
Date Qossp 010 Cbanse in 2010 Qossl 2009 Chanse in 2009 2008 Chanse in 2008 Qossl2007 2007 as 

'-( 
Jan1.-l 4,236,240) -64%':k) 1,809,700) 155% :jr'1 (4 22,710) -58%¥-5 ,121,120) 100% 
Feb (4,894,900) -72% (17,177,650) 537% (2,695,930) -61% (6,988,180) 1 000/o 
Mar (5,526,580) -68% (17,319,950) -3231% 553,250 -113% (4,277,970) 100% 
Apr (6,626,300) -60% (16,691,910) -542% 3,773,800 -536% (865,100) 1 000/o 

May {6,343,380) -72% (22,402,965) -266% 13,515,750 -1436% (1,011,910) 1 000/o 
Jun (6,789,150) -62% (17,992,550) -226% 14,327,740 -1938% (779,570) 1 000/o 
Jul (6,010,740) -67% (18,249,465) -181% 22,652,300 -717% (3,671,380) 1 000/o 

Aug (17,579,555) -12339% 143,640 -102% (7,452,500) 100% 
Sep (19,322,740) 391% (3,935,050) -~lo (9,818,000) 1 000/o 
Oct (13,152,300) 67% {7,883,100) 59% (4,955,230) 100% 

Nov (8,090,850) -12% {9,200,050) 193% (3,143,670) I 000/o 
Dec 13,396,350 58% 8,482,265 51% 5,606,890 I 000/o 

Total ( 40,427 ,290) -79% (193,185.985) -1165% -130% (59,691z520) 1 000/o 

-)~d @.~·s tee Wj;P 1-h 

Source: As Referenced W/P f-- 2. 
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Tampa Electric 
Natural Gas Risk Management Activities 

. 
Mark-to- H~ed Percent Budget Hedge Settle Market Volume Consumption Hedged Price Price Price SavlnQ/ILo"l IMMBTUl IMMBTUl Co/;) ($) ($) ($) 

(1 1,909,70~~ ~ 2.900.000 ~ 4.474,927 
~~ ~ 14.17 10.21 6. 14 111.m.~r 3,750,000" 5,091,469 13.61 9.06 4 43 (17,319,950) 3,250,000 5,648,613 58 12.76 9.39 4.06 (16,691 ,910) 3,840,000 4,199,282 91 10.74 7.98 3.63 (22,402,965) 5.035,000 6,511,147 n 10.30 1.n 3.32 (17,992,550) 4,650,000 6,753,594 69 9.91 7.41 3.54 (18,249,465) 5,165,000 7,112.535 73 9.93 7.48 3.95 (17.579,555) 4,905,000 6,630,787 74 9.94 8.96 3.38 (19,322,740) 5,420,000 5,572,920 97 9.95 6.41 2.84 (13,152,300) 4,755,000 5,692,632 84 9.96 6.50 3.73 (8,090,850) 3,100,000 2,884,374 107 10.25 6.90 4.29 f4236240i 3 390000 4 312 706 79 10.65 7.06 5.81 (184.025,875}) so. 160,0Qql 64 884986 n 

/ 

Consistent with Tampa Elecbic's non-speculative risk management plan objective. Tampa Elecbic's natural gas hedging plan provided price stability and certainty during 2009. The losses of 2009 were driven primarily by the dramatic drop In natural gas prices beginning in the middle of 2008. ' Natural gas prices dropped due to the lower demand caused by the recession and the higher supply from non-commercial production. 

To enhance its physical reliability of gas supply, Tampa Electric has Increased Its natural gas storage capabilities since summer 2005, and in 2009, the company maintained this storage capacity at 850,000 MMBtu. This capacity will increase to 1,200,000 MMBtu by the end of 2010 when the Bay Gas Storage completes its new cavern. The storage provides Tampa Electric with improved access to "intraday" natural gas when an operational need arises, provides improved hurricane coverage, and can be used to cost-effectively manage swings in gas supply needs during extreme weather conditions, weekends and holidays. 

Tampa Electric also continues to improve its physical access to natural gas supply by diversifying its receipt points along the Gulf Coast and other areas when opportunities arise. 

In summary, financial hedging activities for natural gas resulted in a net loss of $184 million in 2009: however. Tampa Electric was successful in reducing price uncertainty and maintaining fuel supply reliability for customers for both its physical and financial hedges. 

Source: FPHC-12-10 3 W!Pf-. 3 
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Hedge 
Price 

$ 8.90 
$ 8.80 
$ 8.73 
$ 7.78 
s 1.n 
$ 8.23 
$ 8.4.9 
$ 9.19 
$ 9.35 
s 9.76 
$ 10.08 
$ 9.67 

Settle 
Price 

$ - 7.17 
$ 8.00 
$ 8.93 
$ 9.58 
$ 11.28 
$ 11.92 
$ 13.11 
$ 9.22 
$ 8.39 
$ 1A7 
$ 6.47 
s 6.89 

W/P f-L,c 
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Jal\-07 
Feb-07 
Mar-07 
Apr-07 
May-07 
Jun-07 
Jul-07 
Aug-07 
Sep-07 
Oct-07 
Nov-07 
Oec-07 

Total 

Tampa Electric 
Natural Gas Risk Management Activities 

Type of 
Hedge Settle Hed e 
Price Price swaps 

$' ~.93 $ 5.83 . Swaps 
$ 9.24 $ 692 swaps 

$ 7.55 swaps 
$ 7.56 Swaps 
$ 7.51 swaps 
$ 7.59 Swaps 
$ 6.93 Swaps 
$ 6.11 swaps 
$ 5.43 Swaps 
$ 6.42 swaps 
$ 7.27 Swa 
$ 7.20 

62 340 858 

Consistent with Tampa Electric's non-speculative risk management plan objective, Tampa Electric's natural gas hedging plan provided price stability and certainty during 2007. The results of natural gas financial hedging are an annual loss of $60 million when the instrument prices are compared to settlement prices. While market prices and hedged prices varied similarly during the year, the hedged price was consistent with the forecasted price in the 2007 projection filing. This price certainty reduced price volatility, which achieved the hedging programs stated objective. The results of the 2007 natural gas hedging plan were primarily due to the lack of disruptive hurricanes in the Gulf of Mexico production region as well as the mild winters of 2006 and 2007 and early 2007 and 2008. Futures prices dropped when fears of hurricanes and extreme cold weather did not materialize. 

To enhance its physical reliability of gas supply, Tampa Electric has increased its natural gas storage capabilities since summer 2005, and in 2007, the company maintained this storage capacity at 225,000 MMBtu. The storage provides Tampa Electric with improved access to "mtraday" natural gas when an operational need arises, provides improved hurricane coverage, and can be used to cost-effectively manage swings in gas supply needs during extreme weather con~itions. weekends and holidays. 

Tampa Electric also continues to improve its physical access to natural gas supply by diversifying its receipt points along the Gulf Coast and other areas when opportunities arise. 

3 

.,.,,.J.~IUU 

Source: FPBC-12-10 W/P f-.s 
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ss IE 
Response to Audit Request No. FPHC-19-10 

Request Could you please explain the trend increase and decrease in the hedged volume and the gains and losses from 2007 to July 2010. Attached are the summary of the 
hedged volumes and gains and losses. 

Response· 

~~ 
2010 (Jan - r-

Jul) 2009 2008 2007 

Percentage of 
Actual Bum 70% 7901. 76% 74% 

Hedged 

Volume 
Hedged 26,160,00 50,920,000 41,805,000 45,430,000 (MMBtu) 

Gain I (Loss) 

J 
Volumes 
The volume of natural gas hedgt:d has trended to an average annual quantity hedged of 45 million MMBtu per year, approximately 75% of actual total consumption. 

• Tampa Electric hedges relative to the projected natural gas consumption and actual consumption will always vary from the projection and may vary significantly. 
• The time period selected includes the four years during wruch Tampa Electric had oajor outages on each Big Bend coal unit for the installation of additional 

environmental control equipment. 

Gains & Losses 
The gains and lossel' are driven by changes in the market price for natural gas. During the last four years, losses have exceeded gains due to two primary factors. 

• The supply of natural gas has been significantly greater than industry projections due to the surprising surge in the non-<:<>nventional production of natural gas from shale. 
• The economy went into recession and has stayed in recession for longer than most experts expected. 

This combination of increa.sOO natural gas supply coupled with less demand due to the recession has had the effect of natural gas prices falling significantly. 

Hedge gains and losses are driven purely by market price movements. And, while there may be short term trends, long-term trends in market behavior are not expected. 

Source: FPHC-19-10 W/P 7--~ 
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_1 TAMPA ELECTRIC COMPANY 
_ '-"' DOCKET N~00001-EI 

HEDGINii ITjr'ORKPAPERS 

FLORIDA PUBLIC SERVICE COMMISSION FILED: 1016 I 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

): ....:P:...:a=ul::...:Ed==wards.:..=..::::::-_ ___ UTILITY: Tampa Electric Company 
JDIT MANAGER: _Dan=:.::ie::.:.I:...:A:.::cb::.::eam=pon=.._g ___ PREPARED BY: Linda HHI-Slaugbter 
EQUEST NUMBER: ....:FP:..::...:.;H;..::C;_-..!..f ,_f -.......;;10'------ DATE OF REQUEST: 07fl.8/2010 

!:QUEST THAT THE FOLWWING ITEMS BE PROVIDED BY: _0::..:8}:....:03=fl:.::.O:..:IO'--------
UDIT PURPOSE Review of Accounting Treatment for Hedging Activities- Dkt: 100001-El 
:FERENCE RULE 15.11.006, F.A.C., TfOS R&QUIST IS MADE: IN CEDENT TO INQUIRY 181 OUTSIDE OF AN INQUIRY 

'EM DESCRIPTION: 
ease provide all transactions approved for the month of February 2010, by die felle·.viftg empleyees: 

:Mclelland 

te Brown 

E 

: AUDIT MANAGER DATE: _~~\~3'--l_,_D ___ __ _ 
E REQUESTED RECORD OR DOCUMENTATION: 

I) ./ HAS BEEN PROVIDED TODAY 
2) CANNOT BE PROVIDED BY mE REQUESTED DATE BUT WlLL BE MADE AVAILABLE BY: 
3) / AND IN MY OPINION, ITEM(S) IS (ARE) PROPRIETARY AND CONFIDENTlAL -B-US-INESS- - INF- ORMA- -TI-O_N_AS_ 

4) 

tribution: 

DEFINED Jlll364.183, 366.093, OR 367.1$6, P.S. TO MAlJIIT AIN CONTINUED CONFIDEN"JlAL HANDLING OF nos MA TERlAL. 
1HE lJllLITY OR 01HER PERSON MUST, WJ1liiN 21 DAYS AFTER lHE AUDIT EXIT CONFERENCE, FILE A REQUEST FOR 
CONFIDENTIAL CLASSIFICATION WITH mE DMSION OF RECORDS AND REPORTING. REFER TO RULE 2$-22.006, F.AC. OF RECORDS AND REPORTING. REFER TO RULE 25-22.006, F.A.C. 
1liE ITEM WILl.. NOT 8 ROVIDED. SEE A Tf A MEMORANDUM) 

Wjf (o - 1\ 



'- TWN'l=LECTRIC COMPANY 
'-._,/ DO~~~· l%0001 -EI 

HEDG!Np l!J,JtliT WORKPAPERS 

FLORIDA PUBLIC SERVICE COMMISSION FILED: 101611 0 

AUDIT DOCUMENT/RECORD REQUEST 
NOTICE OF INTENT 

): ....:Paul:..=:...::Edwards~=:..........--- UTJLTIY: Tampa Electric Company 
JDIT MANAGER: 

~QUfST NlJMBER: 

....:Danie=::::· ::...:1 A~cheam==pon::.:.:ag ___ PREPARED BY: 

_:FP:...:.:..:H:.::C-=-l~IA..;_-_..:...:;10 _ _ __ DATE OF' REQUEST: 

Linda Hill-Slaughter 

08103/2010 
~QUEST THAT TID: FOU.OWING ITI:MS BE PROVIDED BY: _0:.:81:...:1~212=01:..::0 _____ _ 
mrr PURPOSE Review of A.cco~ Treatmeo1 for Hedging Activities - Did: l 00001 -EI 
FI:RENCE RULE l5.ll.006, F ..A.C., TIDS REQU!ST IS MADE: INCIDENT TO INQUIRY 8 OUTSIDE OF AN INQUIRY 

I:M DI'.SCIUPTION: 
:ase provide a list of all hedging contracts approved for the month of August 2009 through the mouth of July 2010 by 
: foUowing employees: 

lf'don Gillette 
.1C8 Christmas 
Mclelland 

ette Moreno 
e Brown 

AUDIT MANAGER DATE: _1)~\=\0:::..J\.....:..., =D _ _ __ _ 
S REQUESlJD RECORD OR DOCUMENTATION: 

I) ,/ HAS BEEN PROVIDED TODAY 
2) CANNOT BE PROVIDED BY TiiE REQtJESl"ED DATE BUT WUJ.. BE MADE AV All..ABLE BY: 
3) / AND IN MY OPINJON, ITEM(S) I IS (ARE) PROPRJETARY AND CONFIOEN'IlAL B_U_S_INE_ SS_INF_ O_RMA_ TI_ O_N_AS_ 

4) 

ributioo: 

DEFINED IN 364.183, 366.093, OR 367.1S6, F.S. TO MAINTAIN CONTINUED CONFIDENTIAL HANDLING OF nus 
MA'TERIAL. nm Ul1lJTY OR OI1fF.R PERSON MUST, WITH.IN 21 DAYS AFTER nm AUDIT EXIT CONFERENCE, flL£ A 
REQUEST fOR CONFIOENTW. CLASSIFICATION Wml TiiE DMSlON OF RECORDS AND REPORTING. REFER TO RULE 2S-22.006, FA C. OF RECORDS AND REPORTING. REFER TO RUL.E 25-22.006. PAC. 

lliEITI!MWILLNOT~~-OAANDUM) 

l)~~~ 
Original: Utility (for c:omplctioo IDd rcoun 10 ~i10r) ~ 1 ,~,/1 ) Q _ ( Vi 
Copy: Audit File ~ VJ( I 



CONFIDENTIAL 
TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HED~AUDIT WORKPAPERS 

I; 

FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

FIL : /6{1~ 
a \Ill\ I 

Tampa Electric Company 
rDIT MANAGER: 

.QUEST NUMBER: 

....:P:..:a:..::ul:;..:Ed;;;..;;;...;.wards-"=;.;;__---- UTU.,ITY: 

....:Dan.i=::.:·e:.:..I:.:A:.;;.;ch=eam=poog=..__ __ PREPARED BY: 
....:F:...::P..::.:H:...::C......;-1;.;:..5....=-1..:..0 ____ DATE OF REQUEST: 

Daniel Acbeampoog 

08fl7f2010 
.QUEST THAT THE FOLWWING ITEMS BE PROVIDED BY: 08/3012010 
rDIT PURPOSE Review of Accounting Treatment for Hedging Activities- Dk:t: 100001-EI 
fi'ERENCE RULE 15.21.006, F.A.C., THIS REQUIST IS MAD£: INCEOENT TO INQUlRY 181 OUTSIDE OF AN INQUIRY 

l:M DESCR.IPI'ION: 
1uld you please provide explanation. to the variance between the actual hedge percentage and the RAC approved limits, in Over (under) column. 

D TE 
6) MINIMUM MAXIMUM ACTUAL OVER Willi IN 

YEAR MONTH PERCENTAG ACCEPTABLE 
ALLOWED ALLOWED 1i tfEDGii~ iUNDERl BANGii 2009 AUG W'lo 80% 74% Yes 

2009 SEP 60% 80% 96% 16% No 
2009 OCT W'lo 80% 83% 3% No 
2009 NOV W'lo 80% 107% 27% No 
2009 DEC 60% 80% 96% 16% No 
2010 JAN 60% 80% 54% -6% Yes 
2010 FEB 60% 80% 62% Yes 
2010 MAR 6()0/o 80% 97% 17% No 
2010 APR 60'/o 80% 67% Yes 
2010 MAY 60% 80% 65% Yes 
2010 JUN 60% 80% 67% Yes 
2010 JUL 60% 80% 76% Yes 

... UDIT MANAGER C)\\\\0 
DA~= ------------------------REQUESTED RECORD OR DOCUMENTATION: 

I ) ../ HAS BEEN PROVIDED TODAY 
2) CANNOT BE PROVIDED BY 1liE REQUESTBD DATE BUT WD.J.. BE MADE AV All..ABU3 BY: - - ------3) ../ AND IN MY OPINION, ITEM(S) l IS (ARE) PROPIUETARY AND CONFIDENTIAL BUSINESS INFORMATION AS 

4) 

ibutioo: 

DEFINED IN 364.183, 366.093, OR 367.1 S6, F.S. TO MA1NT A1N CONTINUED CONFIDENTIAL HANDUNG OF nos MA TERlAL. 1liE 1.111l.ITY OR 01liER PERSON MUST, WlnnN 21 DAYS AfTER 1liE AUDIT EXIT CONFERENC£. fiLE A REQUEST FOR CONFIDEN11Al.. CLASSiflCA TION Wl1lf 1liE DlVISlON OF RECORDS AND REPORTING. REFER. TO RUU32S.22.006, F .A C. OF RECORDS AND REPORTING. REFER TO RULB 25-22.006, F .A C. 

THEO>MWITLNOTBS~AC?::ORANDU>O 

'f (SI~Ddall) 
lJ,\.n .... +.rn. E~ 

Original: Utility (for~'Tctioo~raiin!to Aii&IOC) 
Copy: Audit File Qs,~ 

, dllro -t~ 
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FLORIDA PUBLIC SERVICE COMMISSiON 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

FC\:~~4(!4~ 

....:P:...:aul=-"Ed==-wards'-'=""------ UTD..ITY: Tampa Electric Company 
UDIT MANAGER: Daniel Acbeampong PREPARED BY: Daniel Acheampoog 

EQUEST NUMBER: ....:F:...:P"""Hc:..;C;;_-.::..;16-~10'------- DATE OF REQUEST: 08/27/2010 
EQUEST TBA T THE FOLLOWING ITEMS BE PROVIDED BY: ....:0:..:813=.=.0/2=01:..:0:...-_____ _ 
UDIT PURPOSE Review of Accounting Treatment for Hedging Activities- Dkt: 100001-EI 
~FEJU:NCI: RULE 15.1l.006, F.A.C., TBJS REQUEST IS MADE: JNCEDENT TO INQUIRY 181 OUTSIDE OF AN INQUIRY 

'EM DESCRIPTION: 
:ould you please provide explanation, to the variance between the consumption volume used on the filing and the actual 
msumption volume accumulated by the audit, for the following months in the schedule below. 

YEAR MONTH BAYSIDE 

2009 AUG 
2009 SEP 
2009 OCT 
2009 NOV 
2009 DEC 

6).17,073 
5,508).94 
5,540,843 
2,832,458 
4,283,008 

POLK Cltyof 
Tf!!!pa 

353,714 118 
64,626 0 

151,789 335 
51,916 34 
29,698 0 

REVIEWED FILING 
Big Bend VOLUME VOLUME DIFFERENCE 

27,848 6,658,753 6,630,787 27,966 
49,435 5,622,355 5,572,920 49,435 
54,068 5,747,035 5,692,632 54,403 
22).47 2,906,655 2;884,374 22,281 
16,685 4,329,391 4,312,706 16,685 

•: AUDIT MANAGER 

:E REQ~ RECORD OR DOCUMENTATION: 

I) HAS BEEN PROVIDIID TODAY 
2) CANNOT BE PROVIDED BY Tiffi REQUESTED DATE BUT W1LL BE MADE A V AJLABLE BY: 
3) V AND £N MY OPINlON, ITEM(S) I IS (ARE) PROPRIETARY AND CONFIDENTIAL -BU_S_INE_SS_ lNF_ O_RMA_ TI_ ON- AS 

4) 

ltributioo: 

OEFrNEO IN 364.183,366.093, OR 367.1S6, F.S. TO MAINTAIN CONTINUED CONFID£N11AL HANDLING OF TillS MATERIAL. Tiffi IJI1LITY OR 01HER PERSON MUST, Wl1lUN 21 DAYS AFTER Tiffi AUDIT EXIT CONFERENCE, FILE A REQUEST FOR CONFIDIDmAL Cl..ASSIFICA TION wmt Tiffi DMSION OF RECORDS AND REPORTING. REFER TO RULE 2l-22.006, F .A. C. OF RECORDS AND REPORTING. REFER TO RULE 25-22.006, F .A. C. 
Tiffi ITEM WILL NOT B liD A 11' · D MEMORANDUM) 

(SillJUIIUre and title of respondent) 
1 .1/~r,,e. ,.-,.,.,,,.,.u.-< ;e-.,/.ef/.vc.- 4 ~nt· 

Original: Utility (for cornpletioo and return 1o Auditor) 
Copy: Audit File 

VJ/f I D- I{J 



._I TAMPA ELECTRIC COMPANY 
KET NO. 100001-EI 

lNG AUDIT WORKPAPERS 

~\1'1'6/10 
FLORIDA PUBLIC SERVICE COMMISSION 

AUDIT DOCUMENT/RECORD REQUEST 
NOTICE OF INTENT 

): ...:P;.:a:.=ul:....:Ed=.:.wards:.=::;;:..... ____ lJTD.,.ITY: Tampa Electric Company 
lJDIT MANAGER: ...:Darue:::.:=· l::.A.:::c:::;heam=~·pon:.::J:Lg ___ PREPARED BY: Daniel Acbeampong 

EQUEST NUMBER: ...:F:..::P..:.H:..:C;..·.:..:17~-:.:1 0:..__ ____ DATE OF REQUESf: 0812712010 
EQUEST THAT THE FOLLOWING ITEMS BE PROVIDED BY: 08/3012010 
liDIT PURPOSE Review of Accounting Treatment for Hedging Activities- Dkt: 100001-El 
tnRENCE RUU: 15.11.006. F .A.C~ THJS REQUIST IS MADE: INCIDENT TO INQUIRY Q!l OUTSIDE OF AN INQUIRY 

'EM DESCRIPTION: 
:ould you please explain the difference between the filing amount and your general ledger amount as well as the filing and 
e mark to mark amount. 

Unrealized Realized Gains I General 

0 
Mouth Diff Flliog Diff Ledger Diff 

Gains/losses Losses Amouats 
Aug~ (17,579,555) (17 ,579,555) - (17,579,555) 17,57!),555 
Sep-09 (19,322,740) (19,322,740) - (19,322,740) 19,322,740 
Oct-09 (13,152,300) ( 13' 152,300) - (13,152,300) 13,152,300 
Nov-09 (8,090,850) (8,090,850) - (8,090,850) 8,090,850 
l)ec.()9 (13,396,350) (13,396,350) - (4,236,240) (9,160,110) 13,396,350 9,160, ll0 
Jan-10 {4,236,240) (4,236,240) - (4,236,240) 4,236.240 
feb-10 (4,894,900) (4,894,900) - (4,894,900) 4,894,900 
Mar-10 (5,526,580) (5,526,580) - (5,526,580) 5,526,5110 
Apr·IO (6,626,300) {6,626,300) - {6,626,300) 6,6U,300 
May-10 (6,343,380) (6,343,380) - (6,343,380) 6,343,380 
JWl-10 (6,789,150) (6,789,150) - (6,789,150) 6,789,150 
Jul-IO ~6,010,7402 ~6.010,7402 - ~6,01017402 6,010,740 

Graod Total ~111,969,085) ~111,969,085) . (102.,808,975) (9,160,110) 111,969,085 9,160,110 

: AUDIT MANAGER 

E REQ~D RECORD OR DOCUMENTATION: 

1) HAS BEEN PROVIDED TODAY 

DATE: --'9:'-f-j-'-'-~/+'h'--o ___ _ 
I '7 

2) 
3) / 

4) 

;tributioo: 

1 o- r=t-



CONFIDENTIAL 
TAMPA ELECTRIC COMPANY 

CKET NO. 100001-EI 
GI~G AUDIT WORKPAPERS 

~~ vo~l10 
FLORIDA PUBLIC SERVICE COMMISSION 

AUDIT DOCUMENT/RECORD REQUEST 
NOTICE OF INTENT 

Paul Edwards UTlLITY: Tampa Electric Company 
DIT MANAGER: Daniel Acbeampong PREPARED BY: Daruel Acheampong 

QUEST NUMBER: ....:FP=H~C~-1:.:::.8·..::.1..::..0 --- - DATE OF REQUEST: 08130/2010 
QUEST THAT THE FOLLOWING ITEMS BE PROVIDED BY: _0;;.;;813~1/2-"-'-01;;.;;0 _ ___ __ _ 
DIT PURPOSE Review of Accounting Treatment for Hedging Activities- Olct: 1 00001-El 
'D.ENCI: RULE 15.12.006, F.A.C., TIUS REQUEST IS MADE: INCD>J:NT TO INQUIRY 11!1 OUTSIDE OF AN INQUIRY 

:M DESCRIPTION: 
uld you please explain the difference between the actual hedged volumes in December, 2009 recorded in your filing 
edule as compared to the audited volwne, which shows a difference of760,000. 

WDIT MANAGER 
DATE: __ ~~~~~~-3~~~~/-~----------REQUilSTEO RECORD OR IX>CUMENTATION: 

l) / HASBEENPROVIDEDTODAY 
2) CANNOT BE PROVIDED BY THE REQUESTIID DATE BUT WUJ.. BE MADE AV All.A.BLE BY: 3) ._/' AND IN MY OPINJON,ITEM(S) I IS (ARE) PROPRIETARY AND CONFIDENTIAL -BU- S-:INE- S_S_INF_ ORMA'- -TI- O_N_AS_ 

4) 

·ootion: 

DEFrNED IN 364. I 83, 366.093, OR 367. IS6, P.S. TO MAJNT AIN CONnNUEO CONFID£N11AL HANDLING OP llUS MA TER.IAL. THE l1ItLITY OR OTHER PERSON MUST, WT1lUN 2 I DAYS AFTER THE AUDIT EXIT CONFERENCE, FU..E A REQUEST FOR CONPIDEN11AL CLASSIFICATION wmt THE OlVlSION OF RECORDS AND REPORTING. REFER TO RULE 2S-l2Jl06, FA C. OF RECORDS AND REPORTING. REFER TO RULE 2S-22.006, F.A.C. 

mE 1'l1lM WlLL N<Jr8E ~ MllM';""UMJ 

· .D~of~odaut-_ 
Original: Utility (for completion 111d return J ~~ 
Copy: Audit file 



Tampa Electric Company Q7L TAMPA ELECTRIC COMPANY 

CONFIDENTIAL 12 Mon~;'~~;~ I, 20IO HED1 lNG AUDIT WORKPAPERS 
Fuel Price H~gingCost l''f ¥)iT NO. 100001-EI 
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COMPANY: TAMPA ELECTRIC COMPANY FILENAME: Settled Hedging Contracts 
SUBJECT: HEDGED RESULTS ~ DOCKET: 100001-El 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 ~ ~~~ SHEET: TEC HEDGING RESULTS 
AUDITOR: DANIEL ACHEAMPONG f'lt O~~~ c;.lt ~ 

c ......... J>O"Y ~-49 ~ ()QA)9 Now-49 Deo-09 , ..... c Fd>-10 ldat·IO Ac;·tO ~to Jua-10 1111-10 Tooal 
Bd;·<J6-..J (2)9,<150) ~.150) (2li ,.SOO) ('704,7011) (.161.300) 13,?00 (234.150) (36,.200) (164,160) (167)j0) 1S,400 46,160 (U26,500) 
llon;lop Bd: PiC ( l,loi0,2SO) (1,947,600) (1.S'21,m ) (911.()50) (4)169•,600) (2,415,900) (720.900) (7t9.600) (79.1SO) 82; 16() (IJ,m,7.co} 
llNP PlonbiD (737.100) {1'90.700) ('102.000) (711,'100) (1 ,221,100) (564,600) l~lS,600) (664,400) (741,3SO) (6,764,650} 
BP C:a:pon~Dcm 'Norlb .wa....JDc. (1 ,404,000) ( I,:S3MOO) ( 1.3 16.250) (53,940) , ,.1,400) (250,190) ( 4,910.)10} 

Ci'Deqy ~ .t Trod.ni 
Clt..-,p £1wir, Inc. (90,500) ( U7,000) (420,100) (64,.400) 160,110 ( 104,400) (J~I,.-cJO) (995,5SO) (669.500) (318,2$0) (2.991,010) 

~-... ,._... Scu<:e (597..JO(J) (1~,900) ( 767,.200) 
Coral EMrr;y Hddiap LP 

Cia!~ s.-E'iMqy (1,167 .250) (1,133,200) (1 ,015,000) (1)36.900) ( I ,179,600) (612,900) lS,OOO (2,920) (6,4J2,770) 
Coaocc>ltilipl Coa:pea) ( 181,500) ( l lS.300) (lOUCOJ 
~Bid:AO (796,650) OMO.IOO) (2.63A,OOO) (72$,650) (2,.2JI.600) (ru,600) (167.2SO) (1.019,4SO) (356,250) (12.564.250) 
fC s-n.6!l& uc (135.2SO) (611,.oo) {116,650) 
Fomae.qy...,...aT...-.GP 
GlaocoreC~ (1 ,110,500) (1,340,000) {911.600) {J74.500) (4 ,446,600) 
I An1oo .t Coolpoay ( I ,304) 20) (206.280) (503,000) (153,780) (2.167,310) 

IPM...-V- (2..210,500) (612.100) (1,195,100) (2,619,500) (1,895,790) (1,673,690) 
.J'I'NIQID a-Boat, N.A (796,150) (l?a,OSO) (1,.242.SOOJ (241,050) cns.700l (1.351,160) (l.Jo4,J60) (~.610) (lJ1,100) (S,IOI,5SO) 
~~C<na.. Semca (6J2,ZIO) (6J2.ll0) 
~ ..... Umad (1 )01,650) ( 1 ;729;100) (1)04,500) (lJ).IOO) (2lJ.950) (11 ,400) (612,900) (~:57,500) (336.500) (6,1 Ui,OOO) 
Mcnlll L)'IICII (&lloav .ltGc:IJ} 

Mi!ouiACo (W.,900) (910,700) (719,900) (1,165)SO) (772,600) (4,464,3.50) 
M-SIDley Cl!>ita! (;roup IDe. (1,055)50) (l94,S50) (461,900) (932,700) (2,40S,210) (5.1 59,910) 
Seollpra&<q;, Tl'lllu:l8~ (154,300) (174,2.SO) (551,.SOO) (139,950) (1 99)00) l25S,S10) (16&,:500) (112,300) (J.OS7,1 10) 
Shd1 Enorl)o- ADnca (916,2110) (8.21,990) (161,500) (72J,450) (66l,•SO) (156,900) (l..SI0,490) 
s.oc-Clonmle (I,Ol?,OSO) (4,396,950) cm.JOO> (737,100) (41CI,900) (l.lS2,"40) (1,112,460) (l,nO, lOO) (429,76()) ( l z,JQ.660) 
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UBS Wortua f.z>erl)' LLC {1,150,25$) (2.50,790) (1,401 ,04S) 
W<llr F Blnii:N.A 
Tl!CS....... 

2.~VI'1 1'05 SG.blolll 

Gra4TOIIIII <&668,130) ( IS,7S0,940) (:S,422,420) 

Source: AJ Refereoced WIP 4S 

, ~ 0 -4 
;= m Ol> m o n :i: 
O Gl ::S::"C .. z m l> ... G)-4 m c 

l>z ' ~ m c 9 n 
c o ... -4 

- c ::u -4 c 
0 :Ec 

0 ~ n 
;u ' 0 ::s;!!! 3: ., ., 
)> )> ., z m -< ;u 
(f) 



COMPANY: TAMPA ElECTRIC COMPANY 
SUBJECT: PGS HEDGED RESUL lS 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 
AUDITOR: DANIEL ACHEAMPONGh 'q 

COI.IIlt A -® 
&nk ofMootreal (274,050~ 
Barcl'ays Bank PLC (2.5 1,350) 
BNP Paribsas 
BP Corporation Noctb America, Inc. 
Cinergy Malt~ &. Trading 
Citigroup Energy, Inc. 
Constellation Power Source 
Coral Energy Holdings LP 
Credit Suisse Energy 
Deutsc&c Bank AG 
FC Stone Trading. Ll..C 
Fortis Energy Marketing&. Trading 1 

GleiiCOI1! Commoditi.es 
J. Aron cl Company 
1P MoJPD Ventw:es 
JPMorgan Chase Bank, N.A. 
Lehaman Brotbers Comm. Services 
MacQu&lre Bank Limited 
Merrill lynch (Entetgy Koch) 
Minui&Co 

(431,100)/ {11:5,200)/ 

(34,560)/ 

(246,650)/ 

c2os,92oV 

(72,720) 
I"' 

(275,200).-

(359,820)/ 

Oct-® 

(33,250) ,. 

(343,8SOY 

(487,~~ 

(14,000)/' 
-{ 

Morgan Stanley Capital Group Inc. 
Sempra Energy Trading Corporation 
Shell Energy North America 
Societe Oe:nerale 

(734,140!) (445,85QY (401,500). 

Total Gas & Power North A.roerK:a 
UBS Warburg Energy Ll..C 
Wells F o Bank N.A. 
Total 

Source: As Referenced 

(223,620)r 
(257 ,640) / (1 93,200y 

E S IE 

FILENAME' ....... Hedg;ng Conbado ~< 
DOCKET: 100001-EI .,1,1...- o1('1J-r 
SHEET: PGS HEDGING RESULTS Y '1 

Nov-® Dec-09 Jan-10 Feb-10 Mar-10 
(364,100) (213,200) / (3,0001., 

-...,.. (385,200)/ (202,300) / 

(32,630)' 

(96,600~ 

(224,650). (233,050)1' 
(264,840)/ 

(535,2.50)/ 

(207,5:50).,-

(126,350) 
/ 

11,200.... (1 84,500), (275,250} 

(378,720) , (388,600f 
(297,oc4 (208,300)/ 

{184,400) 
/ 

(220,660)/ 

(330,330)/ 
(324,380~ 

(195,930)1 
(66,600)., (159,740)/ 

(248,700) (482,0401/ 
J 

(78,650),.. 

-
(336,500)/ (73,450>; 

(206,2~), (680,~~ 

(213,800:V 
(1,161,700); - (248,320) • 

(617,520)/ - / (713,460)./ 

;"'r-

JW1-LO Jul-IO 
10,850,/ (42,800 

(1 14,500~ 

(187,500~ (153,780) 

(603,500t-

(31 9.280 

Tollll 
(886,300 
(838,850 

(1,436,020 

(1,152.380) 

(2,090,720 
(1,390,410 

(409,950 

(765,770 



CONFIDENTIAL 
TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

Tampa Eleclrio Company 
Fuel Price Hedgmg CM 

12 month Penod Elided 1uly 31.2010 
Transac:bOn Oeuotls 

TAMPA EI.ECTIUCCO. 
SWAP$ . Of.RJVATIVE NA'rultAL GAS INVOIC£S 

A• .... Prodo<lioctMoollo 
0'7n.tm Ny.a. ~1 O.tt-

TOTAL 

l;:;::;:r.~~--~~~~~ 
2 IJ85 Wubq ~y U.C OI/Ol/09 l c...a.u.uoo ...,_ s-<e NON!! OI/Ol/09 
• ~ Ocomlc OMll/09 1$ 
S MariiL,.clt~l:och) l>'OHE OIIOli09 6 ..,.,...eo nm J:nn OMlsm u 
7 8Pc..,.-Norut....-.,t.... ll16& 0110ll09 2S I BNP P.,i>Mo ll767 7))100 OI/Ol/09 10 
9 CioetJ1 MorUciDI A,......_ NONE NOliE oa.1ls.o9 

10 I. A1w A Caoopooy NO.'<£ NONE 0Mlll09 
II S.,.. t:..l)'fndioc ~ )I 'Ito mso94 OIIOli09 lO 
~~ =a!!~Nri~ NONE ll770 HO!>"E ::: 1$ 
14 IPMo!po OWe Btok, N A. ll77l £11'M67624F OIIOM19 IS 
u c>e'1 so~ ... E""'Y 11112 0110ll09 >s 
16 I.Aomon-C...... S<ni<<J NONE NO!<£ 0110ll09 
17 FOo6o EootaY Mod""" AT~ OP 1101-'E ~ OIIOli09 
II -of- ))* OIIOli09 " FC s-,.,...,., u.c ~ 1101-'E OIIOli09 Ml Cor>~ e-.,. lloWOIIP II NONE NON!! oa.1ls.o9 
21 Sb<li-.,NotVtA-n<> ll71 1 OIIOM!t 20 
22 0..-""""AO llt!J 44117l9 OIIOSM U 23 Moc()uol .. ew l.lntaod 11777 0110ll09 .a 
24 ~CooMoodooes lln4 - so u ""-'-U..p.... )1711 714101-1 - lO 16\\'cltfqol!..aN NONE 1101-'E OIIOli09 
27 IP Motaao y_, ll776 OIIOM!t 

I -...s-lcyCOpiloi 0..0, loc 
2 1m$ W ....... -., LLC 
l Cooo_,_Scturt:e 
· -Ocomlc 
s- J.,..(.'taoolv~) 
6 -.t-c. 7•rc.r...-.-...__-. 
I~P­
~~kTJOdioa 
1~/.ARIU~y 
II $co>~ t-I)'Tnt6ioa~ 

~:~-=-.!.~-A---
14 -...0...-.I(A 
lS Cr.aSuiooo-., 
16 ~-...c-.s-
17 FooWI!Mfv Mutdio& .t Tto6io& Gl' 
11 -ofM-..1 
19 FC s-r.-, uc 
lJ) CorW-.,. RoNoop l.P 
21 Sbcl£o.v-­
n a.-...-AO 
tl MooQooan Bul. Lnooed 
2A ~ c-.odtt5cs I 
1$ ~ I!Mfv,"'" .~ 
16 Wcls F' ... 11aotkA , 
%7 JPW...,OV-

lllU *" 
M)liE ~ 

l)7n~A~ 
140112 Nd.'G! 

~·:zm 
»m<7l11oo 

lfONI! 1\(lt;E 
liONE 1A'It' 

~'Ito~ NON!t ' 'JoQ."! 
»710 0 
nm~ 

.,nm~ 

'll*~ 
NOta; 

HOWE 
ll'lll 0 
))71J.44117)9 
) )771 0 

nn• o 
))771 714101·1 

Ji776~ 
TOT.U.,"WWU 

I l4oqln5wlleyl:o!"lll~loc )]779 )S7f76-l 
2118Sw--.~u.c @ llltl11661 
) c-<1~ ...,_ s-.. PB t'ONE NONE ' 5«-0....ok c ll112 SG-M7A-l4944 S Mcmll ~>""~ , E"''"'' Kod>• NONE NONE 
6 Musui& Co Jl771 l271J 
7 BPCO<pOCObOtt NonltArocnco,IM ))76& 0 
I BNPhribua ))767 737100 
9 ~~.t Tndooc NON'e IQIB 
IO IA~ac-y NONE ~ 
11 Scmpn -.r r ..... , Cotpoo- ll710 1161094 
ll TOWO..AP....,Nri- NONE NONE 
ll B•clal' Btolt PJ.C ll770 0 
14 I'Motaao Cltuc 8ool< N A ll77S £1l'M676ltf 
IS er.as ..... t.rv nm o 
16 ~-c-_- NOliE NONE 
17 y..,..~MtohdttcAT ..... OP 1101-'£ NONS 
II 8tllk of-..! ))769 0 
19 FCS_T.......,LLC NONE ~ 
10 O>nl liac'l)' Holdtop LP HONE NONE 
l i SIIel1£o.vNoodt~ ))'11 10 
21 o.-loe-AO llTil4AIIll9 
D MacQoo" U"'* Litootod ))777 0 
14 ~ c-.cht:a ))1'74 0 
25 Cia.- f""lY loc lllll 7 14101 I l6 Wdlsf"'III.vtlcNA NONE NONE 
26 JP MotJu Ventures )]7" (' 

TOTAcL 

OIIOMI9 -OIIQSAI9 
OIIOl/09 
0110$109 
OliO Mit 
OIIOl/09 ---OIIOSM 
0110sm 
0110-
0IIOl/09 
OIIOSM --OIIOSM 
OliO Mit 
OIIOS/09 
OIIOll09 
OIIOl/09 
0110ll09 -OIIOli09 
OIIOS/OC 
i)M)SIQC 

OIIOSM 

.. 

10 

ll 
6 

( ll,ISO,lSS 
sooo 

(SI.Ol7,0S0 00) 
1000 

(SW.900 00) 
(SI,.OC,OOOOO) 

(S7l7, 100 00) 
$0 00 
$0 00 

(U l4,)00 00) 
$000 

(SI,I40,2SOOO) 
(sn6,1 so 00) 

(S1,167,2SOOO) 
so oo 
1000 

(mt.OSO 00) 
$000 
sooo 

($9'76,20000) 
(f796,6SO 00) 

(St.201.6SOOO) 
cst.nc.soooo) 

(n0,$0000) 
$000 

-{$7)4.140 00) 

(Sotll,tOOOO) 

($2001,920 00) 
($)4.)60 00) 

l9 (S1.7l9,190 00) 
16 (SI,ISO,l)S 00) 
0 $000 

U (SI.OJ7,0SO 00) 
0 $000 

IS (SI2S,900 00) 
U (St,llS. 100 00) 
10 (S'll7,10000) 
0 1000 
0 $000 

lO (Sil4,)00 00) 
0 $000 

2S (SI,140,UO 00) 
IS (f796,1l0 00) 
10 (SI,411,90000) 
0 sooo 
0 sooo 

10 (SSII.IOOOO) 
0 sooo 
0 $000 

10 ($'976,200 00) 
IS (S796.610 00) 
40 (Sl,lCUIO 00) 
.. ($2,029,420 00) 
'6 !SI2l,06o 00) 
0 $0 00 

TOTAL .O:=:::i~!Sl,~li~OSOO~OO~) ~•1 S ( SJ9 SOl 91S 00} 
sooo 

Source: F'PHC ..02- 10 



CONFIOENTlAL 
.c 

TAMI'A~CCO 
SWAIS • DDIVA nve NA T\lltAI. OAS INVOICES 

Sop-49-Moolll 
01111m N,..,u SdUtiiM!nl O.t. 

Tetal Cub Flew o.rlntivu 

1-d-
2 lloo<lo)t 9_. PLC 
J BI'IPP-
4 0P~Nonll....,.rioa,loc 
s a..u~&Tndilc 
6 a..,.., a...v. * 
7~--1 Coni 1:actcY /loldOop l.F 
9 Cfedll $ ..... l:act&Y 
IO ~IIuiiiAG 
II FCS_T ....... U..C 
11 -•EiuJY"""\ct\oc&T ..... OP 
11 01 ...... ~ ... 
14 J AroaACOII'IpMy 
I) J, Mocpn Vc"Ant 
16 IPM ..... 0....-. HA 
17 ~-c-s.m... 
II M...o-.-~"" 
19 M<ml LyodHI'o"''Y K«<l) 
lO M•N&Co 
21 Moopa Stmley Copka1 o..., "'" 
u s_.EacrJy Trodiot c......­
n SlocD t.o'Monlo-
24 s-o.-.~t 
lST...,o..a-.Na.G...-
26 UBS w~ Enttay Lt.C 
21 Wdb1-8oMN.A. 

,·,~. Uook;~ 
~ l -,olloo*"?l.C s. , _ _ 

TOTAL 

-4 P C:..,O...Monlo"-1&. 
' Ciootu~-.tT""'"" 
6 Chi-Eoqy,Joe. 

,~--1 BliP ......... 
' O...U.. Eoqy 

10 - - AIJ 
~1 'J!Cs-"T ....... u..c 
12 fO<Ib l:act&Y ~ .t 'l'a4loc GP 

"B"'Oecoo. ~ 
14)-&~y 
U JP-.,.v-
16 ,__~ llook.II.A. 
11 I.Aihaman 8...,._, Comftl.. Sc~ 
II MocQoain 8oM U.lrod 
19 Mcnilll.yocll~l(cclo) 
20 t.&..O&Co 
)I Motpo Saolry C4pitol Olwp 1oc 
21 s._ £nrrv Ttl<liot C«pom~oo 
2l Sl>ctl£""ll'No<li>Men .. 
24 Soc.idt o-o~c 
lS TIOOIO..&-II<rio"-1« 
M uasw-.r...vu.c 
%7' 'ffcllof.p- ltA. 

1-of-2 B..my.a..~<PLC 
J Bl'?hriblu 
• BPC ........... Noo$Aa>.<rica.lac. 
S c:n.vMod-&Ttadiol 
· ~~.t .. 1c:.u...---.. 
I Coni !>ocqy lloldiop lP 
9 C..*t SuW. t..'Jy 

10 0.-loca..I<AO 
II fCs-T ....... U..C 
12 -Eoa&Y-.....tT ..... OP o a-c..-... 
14 1 ....... ea....,y 
I ) JPMorpn Vcnrwct 
16 ~0.U.Baolo:.N.A 
17 ~A-.-c-s.-
ll MacQoooir. - u.iled 
19 Mcmll LyoQ (P'.oou;y Kocll) 
20 .... .,..eo 
11 ......... sooN.yc.p..t Groop""' 
22 Saopra~Jndiot~ 11 -E:aalf-­l.C S.C..w~ 
lSTOioiV...t,._Nonh"-ko 
>6 uos w .. ...,. EMtay u,.c 
1" WdJ•fWJ08riNA 

Souru: FPHC..()l~IO 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

J D FILED: 10/6/10 

Tampa Elccnk: Company 
Fud Price Hcd&ina Cost 

12monthPerlo<IEndedJuly31,2010 t1n.- ..Arf{tr 
Tnuuaction DetailJ ,. • V 'JI 1 

~~ 
!)11.0.. ----OMJ/1)9 

))'nl 7)~17-1 OMil/09 
NO!'E -NO!'E 09/0m9 

1392• 41'7.Sj7 0910)109 
l39:U 901209 OMJ/1)9 

NOW£ 0910)109 
NQtlE 0Mill09 
NO!'£ 0910:1109 
NO!'E 09103109 
NONE 09103109 

)31126 £MI'M71ll191 0910:1109 
NO~ 090Qll09 

))927 67t9tl 09101109 
NON£ 09IOli09 

))921 32992 --nm 166371·1 0910:1109 
ll9l0 lJIOOIO 09101109 
))9]1 1-)) -))J)2 616641 090Ql/09 
ll9ll FOOl2106 09.0)109 

NONF 09~)109 

NONE OMI:1109 

.5 
<lo ..If 
10 
15 

60 
fO 

IS 

6$ 

IS 
s 
lS 
IOl 

" 
10'\'Al. === 

NONE 

NONE 

NONE 

NONE 
NON£ 

i)ti9CSSJ~ 
»flO 1\'l'm 

))923 ~·I 
NOta! 
NONE 

) )J.)A ~~7 
)1925 f0)209 

NON)! 
NONE 
NON£ 
NONE 
NONS 

))926 £MI'M'71lll01 
NON!! 

11927 67191 I 
NONS 

33921 11992 
))92'1 )66)71·1 
))9)0 2110010 
))9)1 11690]) 
)3932 6(6&12 
))9:)) I'Oell2 106 

NON! 
NONE 
JI'OT@!t!I!E < 

))921 )1)6) 

ll9Z2 0909YOl41 
1)919 Slll147 
11910 117)7) 

NQtlE 
»923 7JSII1·1 

NON£ 
N());E 

))924 417lS7 
nru fOJ209 

NQtlE 
NON! 
NONE 
NONE 
NON! 

»926 £MI'M71l1101 
NON! 

))927 6 7191 I 
NOI<l: 

))921 12992 
11m J66J7t·l 
))9)0 1)10010 
11931 1-1 
ll9ll 616611 
))9)) f'002:2106 

HONe 
HOI'IE 

10 

11 

~ 

a-

ll 
10 
)S 

0 
6 

09.0)109 0 
0911>:1109 0 
0910)109 6$ 
0910).<)9 90 - 0 
OM)l/09 0 
09J0l109 0 
0910:1109 
0910:1109 0 
0910)109 I) 
0910)109 0 - 71 
09/0)109 0 
09J0l109 u - 10 
OWOli09 15 
09.0:1109 IOl 
09103109 101 
09J0ll09 11 
OMl/09 0 
09mo'09 0 

TOTAl. f97 0 

·~ (S26J,UO 00) 
($1,947,600 00) 

(S790,700 00) 
(SI.$31,000 00) 

SllOO 
SllOO 
$000 
$000 

(SI,m.lOOOO) 
(13,140,1()0 00) 

sooo 
sooo 
so.oo 
so 00 
so 

(1171,010 00 
so 

(S1.'119.1<l0 00 
sooo 

(S910, 700 00) 
(S'294,UOOO) 
cm•.l)OOO) 
(1111,990 00) 

(14,196,950.00) 
sooo 
sooo 
so 

1s1n~7.ooo1 4<S 

;;;, 
zt ~t,3$0 
1000 

(SIIS.lOO 00) 
sooo 

($73,72000) 
sooo 
1000 

(S27S.l0000) 
sooo 
so oo 
sooo 
sooo 
sooo 
sooo 
sooo 
sooo 

(DS9,120 00) 
sooo 
sooo 

(S4U,ISOOO) 
so.oo 
so.oo 

(ml.62000) 
(W7,64000) 

sooo 
$000 

($2,001,400 00! "'fl 
(tl6S,ISO 00) 

(S'2,191,9SO.OO) 
(S790, 700 00) 

(SI,W.lOO 00) 
sooo 

(S7l.72000) 
sooo 
1000 

($1,401,400 00) 
($3,140,100 00) 

sooo 
sooo 
sooo 
sooo 
sooo 

(tni,OSO 00) 
sooo 

(1>2,019,620 00) 
1000 

($910,700 00) 
(1140, 700 00) 
(S174,150 00) 
{1111,990 00) 

(14,620,) 70 00) 
(Sl$7,640 00) 

so oo 
sooo 

'Sl1.!!!1 '4000~ 
sooo 



CONFIDENTIAL 

~,v 
TA.'aA EUCTIUCCO 
SWAPS. OElUVAnVI! NAlm.AL OAS INVOICiiS 

Ott-49 ......__ 
09/11.109 N'ym«a Sett~cnt Oat. 

TtC" 

TOTA~ 

Total Cull now Ot>rin d•• 

., ... cr,......., 
2 l ot<II)O Bat.l. fl.C 
l BNPPonbw 
• B, Coopoftdoo l'ri A._ 1 .. 
S o--c,.~A Tnot:uoc 
6 ~e..p.1 .. 
7 Cooost.n--s--. 
I Coni E._,. Hold""' ~r 
9 Ocdk so~ ... £nc•111 

10 o.-1\c llMk AO 
11 rcs_T....,..u.c 
12 Foou fMr&y~A T ..... OI' 
ll~~ 
14 ) ....... ~~, 
ll JP Motpo v ....... 
16 m.4oopo 0... a..t. NJ. 
17 ~-c:-.-

""'~-~ 19 1o4an11L,..(l!<ot...,~oclo) 
10 MilnlACo 
2t lo40<pOSIWcyCat>ital0..,.1oc.. 
n s_.EaauT..,.~ 
U Sll<l£.ru-"->oo 
lA SocidoGam.lc 
;u TOtOIO..A,_NriAamc. 
26 UOS Woibu~J EMiu LLC 
27 Wdb F"lo 11oM N.A. 

2 ._..,. .... I'I.C 
, ~..._ ... ~-...--..·-S C1iocra7 Mut<do, A Tnot:uoc 
6 Cld-fMr&y. l .. 
7 C---or$owet 
I Coni-., ......... IJ' 
t C..dots-e-sy 

to o.--110 
II f C StOO<Trodi11C.U.C 
tl f...U W.1Jio4~A ...... OR 
tlO""'-c-odilia •. , ...... ~c.-
ISW~V-
If )PMapoQuo8 ... N-A. 
~ Ld!oouo-o.-.s.m .. 
~ .. MocQooon-u.w 
:=!~~Ked) 
l l -... s.....,. Copool a..,. toe. 
Zl Stwpn£oavT ...... ~ 
2.:1 Sil<lt£oavN01111 Amcri<o 
1• Socicca Gaaonk 
lS T...,O..~---
M uas w.-a EaaD u.c 
n w..,r--N.A. 

-

Tlllll'4 E'""ie Compony 
Fuel Price Hedsing Cost 

12 month Period Ended July 31,2010 
TI'OllSIOCtlon Details 

IIONE 
l.o6l 77S74J.l 

NONE NOt!£ 
NON£ NONE 

)40119 49«>ll 
:1<070 91009 

NON£ NONE 
NON£ NOtiE 

:14071 2l460 
NONE NON£ 
NON£ NON£ 

l.an EJU174194F 
t."ONE NOliE 

:I407J 6164S I 
NOt.'E NON£ 

34074 ll:UI 
)40')) 1762.11·1 
:14076 139'1414 

NONE NQt.'E 
)4077 SQ.MPA~ 

l4071 Rl01UI6 
NOM! NONll 
NONE NONE 

HONE 

NOliE 
NOtiE 

NON£ 
NONE 

NONE 
llONE 

~ 
}Qe 

NOOil 

HCINI! 
NONE 

,_ c-o;;r;o..; 
-Mn --»· 

-O..Docc 
IIWSm 
IIWSm 
IOIOW9 
1-
IQIOS.1)9 
IOIOl/09 
1-.ot 
IQIOS.1)9 ·-·-IOIOl/09 
IC>'IMI09 
1010$.'09 ·-1010$.'09 ·-·-·-·-1010$.'09 ·-·-·-ICWW9 
ICWl/09 
tO.OW9 
1010$.'09 

TOT A!. 

·-·-·-1!)105109 ·-·-·-1010$.'09 ·--l'olowt 
IMI5io9 ·-·~ :~ ·--.. -JC,OW9 
t~ 
.~ ·-.IMil/09 

JOIO$J09 

........ 
..D. 'De. 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/1 0 

10 
1! 
0 
ss 

4S 
7S 

•o 
0 
0 
)0 

0 
II 
0 

. am 

.. 

10 
tO 

' 

10 

IC 

56 

o.n 

s 
(mi,SOOOO) \lltl 

(SI.Sli,ISOOO) 
($102.000 00) 

(SI.l16.UOOO) 
!COO 

(Sm.ooooo) 
sooo 
sc.oo 

(I I.OIS.OOO 00) 
(Sl,63'.000 00) 

sooo 
sooo 

(SI,HO.OOO.OO) 
so.oo 
so oo 

(S 1,242,500 00) 
sooo 

(SI,204.SOOOO) 
sooo 

($719,900.00) 
so oo 

(SSSl,$00 00) 
sooo 

(Sm.lOOOO) 
so.oo 
sooo 
sooo 

mu JOOOO VS 

Am~c 

sooo 
sooo 
sooo 
sooo 
so.oo 

(Sll,2SO 00) 
sooo 
sooo 

(SJO,ISOOO) 
($«7.000 00) 

sooo 
sooo 
sooo 
sooo 
so.oo 
sooo 
sooo 

($14.00000) 
sooo 
sooo 

(S.Ot.SOO 00) 
sooo 
sooo 
sooo 

(St91,100 00) 
sooo 
so.oo 

(SI,412,10000) 

1 8 ... o(-.J 

®~ 
}-- jl}65 

2 llaotl>yo 8ool< I'I.C 14067 0910YOUl ) 8)-jp l'willt>• 
)4064~ 

• BP ~ t'rillmcrieo. ... l406S 1196C$ 
s ClocrJl' ~· r..-. I'Ot.'l! 
' ~&.1Y . ... Wl6l ns7cl-1 

UW$.'09 ·-1010.1109 ·-IOIOS/09 
1-

j 

:16 
10 
;u 

61 

(mi,SOOOO) 
(SI .. Sli,UOOO) 

(S702.000 00) 
{11. lt6.UOOO) 

!COO 
(SI70.UO 00) 

sooo 
sooo 

(SI,)SI,ISO 00) 
(Sl.lli.OOOOO) 

sooo 

, ()oModlodoo-- NONE 
I Coni £.ru Hol4iJ1p IJ' 
9 0tdlcS ..... Eoau 

tO o.-ht81o1110 

HONE 

II fCS..T ...... ~C NONE 
12 - Ecoau --~ TlMOot 0' NOI'E " 01<-.c---
14 1 ....... ~c ... ~*>~' NONE 
1\ J,.McwauVc~tl:\ltct t<OI'E 
16 J~M«iooO....-. NA 
t7 Lclu.M-....c..- NOto'E 
II loiMq.,n 8W. '"-"'! 
19 M<mll~lf-IYK"'*) NONE 
lO Ml!JIIl A Co 
l l M<>rpo SUO!ql C.p;c.l 0.00., toe 
n s-,n £.ruT.-.~ 
13 Sid£oav-- NONE 
14 SocidoOcntnk 

11 TouiGu.t -- "-"<o 
26 V6S w.n..a fncriY u.c NON£ 
l7 Wdls F .... IIoN<N.A NONE 

Soune: FPHC ..{}2-10 

NON£ 1010$.'09 
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CONF\OENT\AL TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001 -EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 
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COt\lFIDENT IAL
TAMPA ELECTRIC COMPANY
DOCKET NO. 100001-Et

HEDGING AUDIT WORKPAPERS
FILED: 10/6/10
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00 

14144 mw 
00 
00 
00 
00 

l4l45 EIPM904lSFII 
00 

14546 101_0970112 
00 
00 
00 
00 

) 4)47 201l790 
) 4S41 6)5649 
}4)49 TAMPAOI 

00 
00 

"'a9oicc 
Doolloot ·-12106109 

12106109 ·-·-1'J/06J09 
IV06109 
12106109 
ll/06pi 
12106109 
1110M)9 
1110M)9 
1110M)9 
12106109 
12106109 
1V06109 ·-·-12106109 
12/06.1)9 ·-ll/Q6J09 

11106109 
11106109 ·-1l.o6109 ·-TOTAL 

}~ 
I2Jili!l)9 
I1I06m 
1-

-~ 

13 
I~ 

·~ l viiUit 
-.m :: 
·~ ·~ 1~ 
1l106109 ·-ll106109 
11Al6109 

:~ 
11Al6109 
lliDIW'I 
~ 
11A16109 

lavoitc 
O...Do.re 

1V06/09 ·-·-IVI:IIW9 
IV06109 
IV06109 
11Al6109 
11/06109 
1V06109 
12106109 

12J06ff!f 
IV06/09 

·~ 1~ 
I~ 
12lllf>{09 
IV06/09 ·-IVO<>m 
JV06109 
12/06.1)9 
11106109 ·-IV06109 
12.u/09 ·-IVD6109 

TOTAL 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/ 10 

10 

1$ ($104,400.00) 

IS ( $611.90000) 

lS (Sil$_lj000) 

.. (Sll4,160 00) 

IS (S61 2. 900 00) 

50 (SI6UOOOO 
114 ($1,H144000 

= 11411941900 OOl ~ 

Clllbt A,...l 

u (l12'-SSO 00) 

lS (m-,e.oo oo) 

10 (1311,600001 

ll ( l:llO,l)O 00) 

10 ($66,600 00) 

n (S611,S20 00) 

lOS (!1.71l,900.00) lf9; 

9>m -40 ( 12)4,1 so 00) 
u cmo.900oo) 
10 ($611,600 00) 
JS (1126,)$000) 

0 sooo 
40 (S211,900 00) 
0 10 00 
0 $000 

1S (S I OOI,jOOOO) 
0 sooo 

u (Sil),l$0 00) 
0 $000 
0 1000 
0 1000 
0 $000 

S9 (l66j,190 00) 
0 $000 

IS ($612.90000) 
0 1000 
0 1000 
0 1000 
0 $000 

60 (nJS, IOO,OO) 
114 (SI,Ul,«OOO) 
ll (S617.S20 00) 
0 1000 
0 1000 

4j0 0 i!!.601100~ 
$000 

~, " Ill,. , ~ · r 1' .r•~ 

~'if~~~f·&'=-.::~_4"!~---~- = #• ' - - --~~lli~ 
$000 

Wlf> /J,I: -:::1--

IE 
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EC .JASS E 
AM> A tLf.CTlVC CO 
WAPS- OEIUVATIVI! N-. TIJAAL OAS INVOICJ'.S 

P.b.,...IO ~Mondl 
O'J/14110 N,.u s.ro.. .. e Date 

~·--:~:·: 
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2 a.doy.-PLC 
l !INP,._ . ~~-"-'--... 
I~ W~A 1'no6oa 
• a..-"-v .... 

'~--• Coni ......,. Holdoop 1.-' 
9 CraSe s.-Ea." 

IO O...oobc-AO 
II FCS_T.,...._IM: 
12 Frwtnbcfut-hrl:_.a&Trect..I'IIOP 
11 6-.c...-... 
, .. J Ar-•eomP'M, 
U JPMOC"JA.~VC!h"'m 
16 ~Ciw<811111.NA 
ll .....,_..., 8todMn c:.Mia S.VICCt 

It Maoelwot 8 .. u.....t 
19 M«<IGLyod\~ltodl) 
lC ..r-.tc. 
21 ....... -..~o-.-
22 S..0'-sJT ..... ~ n _£>cov_..._... 
24 Soc-v.-.k U T .... O..t_l'l __ 

~ ~~::::-N~~ 

Souru: YPBC ~2-10 

)4112 &64U9·1 

,., .. 100146119.0 

)Hl6 Olln•t 
)4111 2.109241 
, . . .. 2016901 
14 lIt 69S691 
l4l10 f00l~1 

Tampa Elecmc Company 
Fuel Proee Hedama Cost 

llmonth Po-10<! Ended July 31.2010 
T,.,.saetoon Octllls 

,, (DSI,400 00) 

(S I,IOO,IlCOO) 

(s.o69,6a000) 

(ml,JOO 
(1119.~00) 
(SJ2l110 

Ol101110 
0),0)/10 
OJ,OJ/10 
OJ.<n/10 
TOTAL .. ~ISSl~~ 

4-r. 

2S ~~ 

2S s3?;ooo_OO) 

($:1~00) 

1 5 16 
I 

... iSl~62000l 

v1; 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

l¥ Tl1rA®! 
I (-00) 
IS (Jl1U~OO) 

10 (J664 ,000 00) 
ll (Ul ... OOO) 
0 1000 
60 {S4JJ.61000) 
0 sooo 
0 1000 
0 $000 
n (U9J ,000 00) 

1000 
1000 
1000 

II (I 1,62l, JOO 00) 
0 1000 
l2 (146t,610 00) 
0 1000 
0 1000 
0 1000 
0 1000 , (S9n,JOOOO) 
12 ($3)),..000) 
A (SW,I9000) 
I (124112000) 
)I (UJ91000) 
0 1000 
0 1000 
~ gz.cm 200 oo) 

~~u 
l!•,oznoo!!!!l s ....... !:!l:...._ 
~$'7 02111«1~ TOTAL JlBAUZ£0 OEJUVAnv~ 

1000 

U l tn 
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DEC 
r AWPA I!LecrRJCCO 
~WAr$• OI!RIVATIVENATURALOAS INVOICilS 

I B"'*ofo.I-
2 S.d.,..8ooi< PLC 
l 81'P..._ 
4 B,~o.Hont~~lnc. 
S ~MIIf'kdii'IIA:Tt"tdl"' 
6 C•ilfCJUP fpwp.IN. 
7 c-...aLpo~ •c----
9 c-lt-.J~V 

ro c.-.s-r-ar 
II O,.O .... _AO 
ll R'S-T-I.I.C 
11 ~t~E.DetJ,,\ot.._.,..TrtJ~GP 
•·o~c-c~tt• 
I~ J 1\IOI'tltCCH'Itp~~~:" 
16 IP Morpn \'<""tvt• 

17 l PMo<p>O..I .... IIA 
ta ~8""'-ac..,... ,..,._ 
If~- ....... 
:10 _L,...~Itodo) 
ll lof .... ACo 
2l a.totpo-., C.OOOII o. ... boo. 
2l Saopro ~ r.-..Corponoioo 
l 4 Shd1F.ncrp~"""""-
2S Socid• Ocncrale 
24 Tooat0.A,_I'I ..... Amalct 
27 UDS Wn.ta "-11' LLC 
u w.n.,....a .. u< A 

Source: FPBC -Ol -10 

Tampe Elccuie Company 
Fuel Price Hcdgina CoJt 

11 monlh J'criod Ended July )I, 2010 
'TMAoolion Details 

,. .. , 12117) 

l414S 90790).1 A 907904-1 
,_.... O.TAMPAOlliiO 

J4t.4l U2104·1 

~~ 11011 
1<149 100l616lS 

S4UI 2SlS)7S 
l <U2 lOIIOU 
)<Ul 699172 
)<114 1'001441) 

0410S/10 
O<JOS/10 
0410S/10 
O<JOS/10 
O<JOS/10 
04101/10 

O&.'O"JO 
-SilO 
O<mllO 
O<mllO 
O<mllO 
0410S/10 
O<IOS/10 
O<IOS/10 
O<IOS/10 
0410l110 
O<IOS/10 
OWS/10 

TOTAL 

60 (lm,IIOOO) 
)l (1197,)()()00) 

•s ( m s.60000) 

l S ($l7',l00 00) 

• (Sl06,UO 00) 

10 ($231,10000) 

¥5 

(Sl4J,700,00) 

~~GO} 

zs ~00) 

(Slll6J.10qj} 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

AM 
WTAL -12 (1164.76000) 

0 1000 
0 sooo 
41 (Sl96.10000) 
0 so oo 
u (11,0'7<,20000) 
0 (1197,)00 00) 
0 1000 
0 1000 
0 JI)CO 

lO (11.121,10000) 
0 1000 
0 1000 
2S ($)7<,10000) 
12 (141l.S60 00) 
0 1000 
10 em 1.100 001 
0 1000 
0 1000 
0 1000 
0 $000 
0 $0.00 
10 (119?,100 00) 
u (1661, •so OO) 

" (Sl. 42S ,910 00) 
)0 (:047.40000) 
0 1000 
0 1000 ,,., (Ja,l09190 00) ----iD2091190~ ~P!I!!it:t 

(!!,20919000) TOTAL R£\UZ.£0 DDJVAnVEJ 
10 00 

wro f, t: ....0 
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AM?-. EUlCTlUC CO. 
WMS • Dl!lUv-.TTVENAlVI\.Al.OAS INVOICES 

M.a.,.. to Produdlon Month 
04111110 Ny•u S.,«<t.nt.tflt .Oate 

I htk.tMon&rell 
1 8wc;ltY• 8Mk PI C 
J 8NP Pantne:. 
• ll•c...,. ..... NoM"""""'""' 
! c...,., Mwlcri .. & T...Ji .. 
6 C,......,fM<ay.lnc 
1 C-'>impoc­
a c ...... ~o~ .... r--.. 
9 Conol g,,.,ll' .......... ~ 

10 eroc~;,s._e..., 

I I D.wobo llonlt AO 
tl FCS.oGe~U.C 
I) FonisEo11111-oa& Trwf""Gl' 
14 Glencore Commocl:tia 
IS l AlOft A c.mp..y (Ooldmon s..ho) 
l6 1P NcqM Veawa 
t7 1PMor .. 0•B.onk.li.A 
II l..eMml!n Brothcn Comm Setvlcu 
19 t.IO<Qut;to Blflt Umi'*' 
zo ....... u , .. •!En,.,.rXa) 
11 M11M ti. Co 
>> M.,..,s-~oyc.....,o-. ~oc 

·u Scmpr.&cruTrlld•,.~oa 
l< $MIIfM<ayNri-
2.! $....,<o-ok 
Z6 TotaiC..A..._Nonh_ 
21 UPSWOtbuta!nuvUC 
28 W~fttfarpBUitN.A 

Source: FPHC -~>2-10 

34961 4292010 
1.4969 t005YCll90 
)4964 )22)) 

).C96, t2929l 

um 9U9n·• 
149'71 O_TAMl'AOClOIO 

l496S 10017221U 

)4974 eJPWtOIS19Fil 

)4975 46062)4 1 
}4976 25910) I 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 month Period Ended July Jl, 2010 
Truuoetion Details 

"""'"" 0..0... 
O~S/10 

OSA>S/10 
O.SJD1/10 
OW$/10 
O:WS/10 
OS/05110 
~10 

05-I>S/10 
O~S/10 

Osm/10 25 (SI67.2$0.00) 
OS/01J10 60 ($611,40000) 
OWS/10 
05-I>S/10 
05Al5/IO 
OS/OS/10 )0 (SI,19l,80000) 
05-I>S/10 
~SilO 44 (S4lZ.ZIO 00) 
OSA:>S/10 
QS,I)SIJO 
OWS/10 
OWS/10 
OWS/10 (SUS,SIO.OO) 
OWS/10 10 (SI16,90000) 
OSJOS/10 
0~110 'l2 (S'Ill.SIOOO) 
OW!IIO l! (S250.190 00) 
OWS/10 
OWSIJO 

TOTAL llil l!!lA)JSOQO~ 

t,S 

(~~901 -. 
14 

.. 
~.l~ilb) 

M.t ,s,a2.t1loo.oo1 

¥/ 1 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 

HEDGING AUDIT WORKPAPERS 

FILED: 1;110 

~~\~ 

1'9TA.t. 
c... .......... 
15 (S147.ZSO 00) 
l! (119,1 so 00) 
IS (P<I.lSO 00) 
61 (S1l2.11000) 
0 5000 
so (S6H.SOOOO) 
0 (SI69,90000) 

50.00 
0 50.00 
lS (SI67,2$0.00) 

45 cm.•.uo.OO) 
0 sooo 
0 so.oo 
0 so.oo 
46 (SI.I16.24000) 
0 sooo 
44 (S4l2,21000) 
0 sooo 
0 sooo 
0 sooo 
0 5000 
11 ($)40.61000) 
10 (SIS<\.90000) 
0 5000 
n ($911.!1000) 
)I (S1S0,790 00) 
0 so.oo 
0 so.oo 

<'7.0 iS1 ,664 480 00} 

SubcotaJRec.i<vlbles 
(S7 644 410.00l Sablolol ·~ ... 
(S1 f14.410.00) TOTAL lt.EA1JZ.ED Dl!lUV A Trffl 

5000 

WIP l.J.C:-- /n 



CONFIDENTIAL TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

i) t~ FIE 
Tampa Electrlc Company 

¥-\~ 
Fuel Price Hedging Cost 

12 month Period Ended July 31,2010 

at dj,t TAMPA ELECTIUC CO Transaction Details 
SWAPS· OERIVATIVEHAT\IRAL GAS INVOICES 

J•o· IO Producllon Monlb 
OSIUIIO Nymo St!tlemtat Dote 

~= 
a:<>TAl. 

~ o.ur; Amount 
I Bank of Monb'al 06.1:>3110 20 $26,250.00 
2 Bon:lays Bri PLC 06.1:>3110 0 $000 
3 BNP Ponbsas 06103110 0 sooo 
4 BP COfPOrattOn Nonll Amcnc:a, Inc 06.1:>3110 0 sooo 
5 Crnqy MOiteliJI& .t TTadlna 06.1:>3110 0 sooo 
6 CIII~"NP EoctJy,lno. 35015 9486)().1 06.1:>3/10 IS (Si.Sif160.00) IS ($258,75000) 
7 Conoc<>P!ulhps Compony 35086 G_TAMPA060110 ~3/10 lf (SIII,SOOOO) 0 (SISl,SOOOOl 
I Consrclllboa P~ ~ 06.1:>3110 0 sooo 
9 Coral £noray Roldiogs LP 06/03/10 0 sooo 

I 0 Otedrt Sur sse EAlctgy 35087 562264 06103/10 29 $15,000 00 29 SIS,OOO 00 
l I Oeuuehe Bri AG 35088 282383·1 06/03/10 Ill ($1,019,450 00) 12 {$114,~.00) llS (S 1.133,950 00) 
12 FC Slone Tnod~ng. Ll.C ~3/1 0 0 sooo 
13 F01tis EncrJY Marltetin& .t Tlldina GP ~3110 0 sooo 
14 Olcnc«e Commodities ~3110 0 sooo 
IS J Aron .t Corn!)IDy (<loldnwl Sadts) 35089 100786171-0 06/03110 16 (SS03.000 00) 6 {$117,$®.00) 22 (S690,SOO 00) 16 IP Morpn v........, ~3/10 0 sooo 17 JPMorpnO.SOB.:>k.NA 35090 EJPM IOS6SSF/I ~3110 60 ($2.619,$00 00) 10 (S603.SOO 00) 70 ($3,223,000 00) 
II Lchaman BrothenComm Scn-rces 06/0]110 0 sooo 19 Moc:Qu11~ Bank Llmllcd 35091 740207 ~3110 so (SSS1.SOO 00) so (SSS7,SOO 00) 70 Mmolll yndr rEnto-8)' Kooh) 06/03110 0 sooo 21 Motauo .t Co 06.1:>3110 0 sooo 22 Morsan Stanley Capital Group loo 06/03/10 0 sooo 23 Scmpno £nera;y TlldUl& Corpotttlon 35092 2623&03 06.1:>3110 10 10 (SI68,SOOOO) 24 Shellllnur,y NOith Amerioa ~3/10 , .... 

·1't 
0 sooo 2S S..iele Genmle 3S093 SG-MPA-10-004SOS3 06.1:>3110 119 119 ($1,710,10000) 26 Total au .t Po..,.. Nonll America 06.1:>3/10 0 sooo 27 UBS WIIINra EMilY U.C ~10 0 sooo 21 Wdls fiiiiO 8aak N.A ~10 0 sooo 

TOTAL 410.0 ~.719,1S000j 50.0 !SI11S11400 OOj 460.0 !S7194~S50 OOj 

¥5 lf.S/1 S41.2SOOO 
(S7,913,100.00l 
(S71942

1
SSO.OOj 

Source: FPHC -02-10 
WIP I L r: - II 
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WAPS • OJWV ATIVE I< A 1'\IML OAS INVOICrS 

J,.).IO_M_ 
~~ ~,._ s.tdca•• O.t• T .... c-t. .._ __ 

Tampa Elecoie Company 
Fuel Pria: Hed&••& Cost 

12 month P<riod Ended July 31,2010 
T.-bon Dowis 

':-'~'""':'!':...,.-!""*=:...·-· ... • -~=,::::;~. ~l!t~,~~:-=i¥'=!Z:=i._~.;;;;_~·~"o ~~~~~~ ~'£f/.::;;;;;1 1 e .. or ... _ mu •u•o "'~ · 
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I Lon!RdM»>tt f'o'- 1)Ntn 01106/10 
• CO<>l t-v-... ~· 011WlO 10 CMt~.S.... F_.., lS211 S61Jlt 01AWIO 
II Da..ctcbe8WA0 15211 1941U·I 01_,10 
ll: FC~T .... •'J. U.C. 07~0 
ll f..,.sE-qyOhtt•..,.A ...... OP 01AWIO 

·- ~~·- O'r,QS/(0 ll s ""'""' c-... y(Col .. ~ ~ ..... , )Sll2 100604164.., 01;1)6/10 
16 JP MC~tJM Verww 07~0 
11 ll'lolo<poo- ...... I<A lSl19 !JPMIO'lt9SFII eni06IIO .. ..___c-- 01Al61!0 
If w..o-.-.._ lSDO 1fflll enAl6/lO 
lO _.tyodo(P-Kodo) Ol!WlO 
11 MltaliACo 07A:W'IO 
ll M'"poSOoolo)'OoplooiO_I.. JSUI 41661l·l 01106110 
2J s-cn-.:,~Cot!ocw•... lUll 26S26l9 01~10 
14 Shdl&-pH .... .W.Ica en10611o 
2S -0... lml SIO·)aA·I~ 01106110 
U T .... O.A____ enAl6/lo 
11 uasw-1-.,u.c O!.wto z• w,1.,.....,.,.,~IIA en~•• 

TOT At Cl).f {16,010,74000) Sll (S66) tlO 00} 

IP ¥Sft 

Source: P'PHC -OZ. IO 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
A~--G AUDIT WORKPAPERS 

\). \~ 1 0/6/1 0 
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11 n.Jsooo 
IJ 111,160 00 
0 1000 
0 1000 
0 $0 110 
J S ( ... I.SIO 110) 
10 (SIZS)OOOO) 
0 1000 

1000 
•• (Sl,92000) 
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0 SOIIO 
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12 ($301.56000) 
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0 1000 
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0 sooo 
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0 sooo 
0 sooo 
0 sooo 

•a...t CS6,67t 6?9 00} 
00 

Sll)IOIIO ---­($6'160,19000) _,.,...... 
(!6.6'ft,67000) W!Al1t.EA1JZP..D OEIUVATrY~ 
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CXJMPM-"Y TAMPA EJ..ECnJC eot4'ANY 
SUBJECT SEJ..a:TE[) SA.\0'1£5 
I'ERJOO- 12 MQt.'lH PEl!U> ESIXNG lUL Y, 2010 
AUDiTOil S!MOHOIADA 
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:n;c 
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TBC 
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TIC 
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17 
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17 
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17 
17 
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17 
17 
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17 
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17 
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ACCOIIS'I'S PAY ABL2 
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~PAYABlE 
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~ 
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~50 ---· -oososo --001050 
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1,719,391100 
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.Z.Ol9,Uil00 
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OOMI'ANY: TAMPA ELECTRIC COMPANY 
SUBJECT: SELECIED 5.AMJ>U:S 
PERJO()- 12 MONili PPJtlOI} ENDING IUI..Y, 2010 
.(lJD1'1'0R; SIMO!II OlAllA 

::11010 
JOIO• 
JOIO 
JOIO 
2&10 
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2010 
1010 
2010 
1010 
2010 
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2010 
2010 
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2010 
2010 

lWI 
2m 
Jm 
)19? 
)Jm 
)119'1 
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• 19'1 
411&17 
4 197 
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11 

" " 17 
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17 

J7 
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11 
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A.CCOt.'m'S l'A Y ABU! 

~PAYABL£ 
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ACaliJMT'S PAY ABL'E 
ACX::OIIl\7$ l'A. YABL'E 
.M:COI1!>7S rt. v I'.IIL£ 
ACCOli'W'1'S 'I' A y A!tJ!. 
ACCOWI'SPAYAI!LE 
OTD6JOI 
OlllQOI 

AOCO~.iM~ PAY ABI..E 
ACX:XX>1\'1'5 PAY ABU. 
AOCOtJ!,TS PA 'fi.(BIE 
ACIJOUJ<TS PAYABLE 
ACCXll.l"'li fAy ABU 
I\CCCIIDII'S fAY ABU: 
I\CCCIIDII'S PAY AlfU. 

A.CaJtJ'NTS PAY AIIL£ 
Acx:ot.INI'S PAY AIILB 
ACIOOl.INl'S PAy ABL£ 
A~PAYA8LE 

ACCOUNTli PAYABLE 
ACCOl.>"NTS PA. Y ABLE 
JICCillr.oo'l$ .PA YABI..E 
ACCXlll!>"r.l PA YABU: 
ACCO:Jm'S PA. y l'.liU!: 
ACCOUlO'S , ... y ABIZ 
AIXXlUNTS f ... YABU! 
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07115001 
mo!J~OI 

lm64901 
01CTI6 01 
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... 

J'U.I!NAME: Sca!col Hc>dpDa Coalrwca 
DOCJCE:r: IDOOOI.El 
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)40,610 00 
el:U lO.IIC 
9 11,.510.00 

1.17'.2<0.00 
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2009 8 S97 

Source: FPHC-06-1 0 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month. Ended July 31,2010 ~ 
General Ledger 

DocketNo. 100001-EI Audit Control No. 10-130-2-2 

19 .. 508,975.00 

1s1 11 ~f"('(s~.420.om 076479 01 

17,579,555.00 

(116,657.87) 

005065 



151 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 
151 17 

2009 9 897 151 
,~Jj'-

17 If{ (2,001 ,400.QQ) 076702 01 

19,322,740.00 

Source: FPHC•06-10 

E 

005050 219738 
005050 !219735 
005050 219734 

:-, 
• 

005050 219726 ../ 
005050 219733 
005050 219732 v 
005050 219731 v 
005050 219729 
005050 219730 v 
005050 219ne 
005050 219723 
005050 219724 
005050 219727 
005050 219725 v 
005050 219737 

005065 

C""":) 
c:::> 
~ 
--rr - -
C:::J 
rrl 
~ 
---i 

:J::::> 
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-------------- - ---- - -

10'897 
-1-

2009' 10'897 
2009 10' 897 

--1- . 

2009 10.1897 
~Q9~i 10.897 
2009 10:897 
2 o09 -- -- 1o! 897 -- - _..,...._ 
20091 101897 
20091 ' 10

1
897 

2009 1_Q~_!!L_ 
- -2009.... 10,897 

~~~ -~l=~ -
2009 1 1i:SsY 

2009 10 897 

OcCobtr 151-17 total 

Source: FPHC-06-10 

17 I 

;-151 - 17 

'151 .17_ 
•151 17 

--:151 ---q7 
t151 '17 

Tampa Electric Company 
Fuel Price Hedging Cost ,.-

12 MonthEnded July31,2010 fJf 0'6)'2-:::> .Hr. 
General Ledger ./f... f(J 1// t.pj,l:> 

DocketNo. 100001-EI AuditControi No.l()-130-2-2 

,500.00 PAYABLE 
~521 ,850.00 ACCOU-NTS PAYABLE 
101.9_oo~oo .~gG_ouN_:r] ~~ y~Bui 

1,3_16,2.§0 . .9Q. A_fCOUNTS_P~YAI~LE 
_170,250.00 'ACCOUNTS PAYABLE 

_ 1 ,358 ,~.QQ.. 1ACCO~NTS_P__t.,YABJ:E 
3_, g _1 ,_QQ9.00 ~~COUN_I§.P.~'f~~l:_E 
1,340,000.00 ACCOUNTS PAYABLE 
1,242,5oo.OoA CCOUNnfPAYABLE --- ---+-- -----

BARCLAY~CAPITAL _ _ 
BNPPARIBAS 
BP ENERGY COMPANY - -
CITIGROUP ENERGY INC 
CREDIT SUISSE ENERGY LLC 
DI;UTSCHEjlt\N~ AG LOND_9N -
GLENCO~E l:TD 

\ 5_1 : 17 
1151 J!? 

1,2_1.8,500.00 1ACCOUNTS ,EAYABLE 
' 789,900.00 ACCOUNTS PAYABLE 

4o1 .soo.oo-·A'ccouNTs P.Av.A:sCE-­
- 5s2.5oo~oo 'A~COUNTSPAYABLE 

475,300.00 ACCOUNTS PAYABLE 
193,200.00 1ACQOUN"[~j}.Y~B~E 

14,625,100.00 

JPMORGAN CHASE BANKA NA 
MACQUARiaCOOJ< E!NERG¥.J.LC - _ 
MITSUI & co- -=--=- -
MORGAN STANI.:EY CAeJ'TAt GROUP 
SEMPRA ENERGY iRADING CORP 
SOCieTE GENERALEINEW YORK 
TOTAL GAS & POWER N AMERICA 

151 17 
f151' 17 
' 151 17 
~ 1_51._ ) i 

151 17 
.-l4jv 

~ (1,472,800.00) 076909 01 

13,152,300.00 

52 

,_--··-... ·-·- -·-_-151 v 
QQ5050-+230153 ~ 
005050 1230150 
go505oi230154_ t _ 
005050 !230155 v 
005050 230157 ~ 

005050 [230156 ~~ 
005050 1230158 ~ 

005050 !230159 ' ¥' 
ooso5o 1230160 -- 1 
005050 236162 --- I 

Q950~Q '~30163- _j 
005050 1230164 
oo!fo50T230161 ... _ - --

005065 



2009J 11 897 151 17 1,068,800.00 !ACCOUNTS PAYABLE BANK OF MONTREAL COG 
2009 11 897 151 17 911,050.00 IACCOUNTSPAYABLE BARCLAYS CAPITAL 
2009 11 897 151 17 717,100.00 ACOOUNTS PAYABLE BNP PARIBAS 
2009 11 897 151 17 32,,630.00 ACOOUNTS PAYABLE BP ENERGY COMPANY 
2009 11 697 151 17 420,800.00 ACCOUNTSPAYABLE CmGROUPENERGYc=.rN-C,...._.._~-
2009 11 897 151 17 1,561,550.00 ACCOUNTS PAYABLE CREDITSU SSE ENERGY L~ 
2009 11 897 151 17 725,650.00 ACCOUNTS PAYABLE OEUTSCHE.BANKAG ONOO 
2009 11 897 151 17 68.2,100.00 ACCOUNTS PAYABLE JPMORGAN CHASE BANKA NA 
2009 11 897 151 17 783,300.00 ACCOUNTS PAYABLE JPMORGAN CHASE BANKA NA 
2009 11 897 151 17 233,800.00 ACCOUNTS PAYABLE MACQUARIE COOK ENERGY I.J C 
2009 11 697 151 17 1,372,800.00 ACCOUNTS PAYABLE MITSUI & CO 
2009 11 897 151 17 213,800.00 ACCOUNTS PAYABLE SHELL ENERGY NORTH AMERICAlP 
2009 11 897 151 17 737,700.00 ACCOUNTS PAYABLE SOCIETE GENERALEJNEW YORK _ 
2009 11 897 151 17 207,750.00 ACCOUNTS PAYABLE WELLS FARGO BANK 

9,666,830.00 

2009 11 897 151 
,~rf-ll"j, 

17 (.!.~1'7 ,980.00) 077179 01 

8,090,850.00 

NcwlmOII 15f.f7 IR!I{ (1,577,980.00) 

Soun:e: FPHC-()6-10 

005050 241877 v 
005050 241876 V/ 
005050 241875 y 
005050 241874 
005050 241873 
005050 241871 
005050 241872 
005050 241870 
005050 241869 
005050 241879 
005050 241868 
005050 241667 
005050 241878 
005050 241856 

005065 



IQ.f& 

f!!a 

~ 

o.c.mber !~!-1 z ts!llf 

Source: FPHC-06-10 

~AS, F 
Tampa Eleclric Company 

Fud Price Hed&ioe Cos! 1M' .wn., I' 
12 Montb Ended July 31, 2010 , ,., vv I '? ~ 

Gcnc:ral Lcdga 
Docket No. 100001-EI Audit Control No. 10-130-2~{ ~~~() 

2009 1-N~r 151, 17 2,503,440.00 ACCOUNTS PA'fABLE DEUTSCHE BANK AG LONDON 
2009 12 897 1151 17 911,600.00 ACCOUNTS PAYABLE OLENCORE LTD 
2009 12 897 1'51 17 255,700.00 ACCOUNTS PAYABLE JPMORGAN CHASE BANKA N"'-A.:....::-­
2009 12 697 151 17 
2009 12 897 151 17 
2009 12 897 151 17 
2009 12 897 151 17 
.2009 12 897 151 17 
2009 12 897 151 17 

2009 12 897 151 17 

.223,950.00 ACCOUifTS PAYABLE 
n2,600.00 ACCOUNTS PAYABLE 
468,900.00 ACCOUNTS PAYABLE 

1,632,600.00 ACCOUNTS PAYABLE 
522,000.00 ACCOUNTS PAYABLE 
428,400.00 ACCOUNTS PAYABLE 

151750,94{).00 

.,s(i"£~590.00) 077402 01 

13,396,35().00 V::::-

MACQUARIE COOK ENERGY LtC 
MITSUI &CO 
MORGAN STANLEY CAPITAL GROUP 
SOCIETE GENERALEINEW YORK 
TOTAL GAS & POWER N AMERICA 
WELLS FARGO BANK 

I JE ~ol YCHF@O I 
005050 249808 v 
005050 249812 v 
005050 249809 
005050 249801 
005050 .249810 
005050 249800 
005050 249799 
005050 249811 
005050 249803 

005065 / 



J«mt«rv m-rz to11I 

Source: FPHC-06-10 

l~r~~~p& Elcc:tri.c Compmy 

Fuel Price Hcdgr11g Cost frl f 
12Moll1h EndcdJuly31,2010 'If( Ol '1< 

1 
.IP 

Galeral Ledger rJf!J 
Docket No. 100001-EI Audit Coottol No. I0-13Q-2-1 ~ i::f{! b j10 

2010 1 89'7 151 17 378,720.00 ACCOUNiTS PAYABlE 
2010 1 897 151 17 564,600.00 ACCOUNTS PAYABlE 
2010 1 897 151 17 1,351,760.00 ACCOUNTS PAYABlE 
.20•10 1 897 151 17 2,678,200.00 ACCOUNTS PAYABlE 
2010 1 897 151 17 (171,920.0Ql077610 01 
2010 1 897 151 17 (10,700.00}1077511 01 

2010 1 897 151 17 

5,422,42.0.00 

<11~~.00) 077612 0•1 

4 ,236,240.00 

736,417.38 

CREDIT SUISSE ENER,GY LLC 00505Q.,260569 ~ 
BNP PARIBAS 005050 200567 v 
JPMORGAN CHASE ~KA NA 005050 200572 V: 
BARCLAY$ CAPITAL 005050 2·60566 V" 
• 005065 

005065 

005065 / 



Sou:ra: FPHC-06-JO 

2010 2 897 151 17 
2010 2 897 151 17 
2010 2-897 151 17 
2010 2 897 151 17 
2010 2

1
897 151 17 

2010 2 897 151 17 
.2010 2 897 151 17 

~ - . 
2010 2 897 151 17 
:2010 2 8-97 151 17 
2010 .2:897 151 17 
2010 2 ,897 151 H t 
2010 2 89•7 151 17 

234,150:.00 ACCOUNTS PAYABLE 
720,900.00 ACCOUNTS PAYABLE 
618,600.()9 ACCOUNTS PAYABLE 
126,350.00 ACCOUNTS PAYABLE 
288,900.00 ACCOUNTS PAYABLE 

1,001,500.00 ACCOUNTS PAYABLE 
135,250.00 'ACCOI,!NT~ PAYABLE 
665,190.00 ACCOUNTS PAYABLE 
612,90ci:oo ACCOUNTS PAYABLE 
235,100.00 ACCOUNTS PAYABLE 

1,352,440.00 ACCOUNTS PAYABLE 
617,520.00 ACCOUNTS PAYABLE 

6,608,800.00 

2010 2 897 151 17 4?d113,900 00) 07785001 

4,894,900.00 

005065 J 



I CMiRjGb Mi~"etl eBG' L¢ii$¢JlpNTI 
2010 3 897 151 17 
.2010 3 897 151 17 
.2010 3 897 151 17 
2010 3 897 151 17 
2010 3 897 151 17 
2010 3 897 151 17 
2010 3 897 151 17 
2010 3 897 151 17 
2010 3 897 151 17 
2010 3 897 151 17 
2010 3897 151 17 

2010 3 897 151 17 
2010 3 897 151 17 

NlA/,. 

2010 3 897 151 17 

Tampa Elecuic Company 
FUel P'l'ioe Hedging Co.sl 

12Mon1hEndcdJuly31, 2010 ~ C~)1_,.5 ~II$ 
DochtNo.lOOOOl -EI Gcoeral~ Concro!No IG-IJG-2-2 rf.J/IJ 

.TRNS!AMT ~- bS'c 
005050 280723 36,200.00 ACCOUNTS PAYABLE 

789,600.00 ACCOUNTS-PAYABLE .. -- 005050 280731 v 
~ 005050 280706 ..,/" 664,400.00 ACCOUNTS PAYABLE 

53,940.00 ACCOUNTS PAYABLE 
633,650.00 ACCOUNTS PAYABLE 
297,000.00 ACCOUNTS PAYA:BLE 

1,628,700.00 ACCOUNTS PAYABLE 
48~,680.00 ACCOUNTS PAYABLE 
932,700.00 ACCOUNTS PAYABLE 
335,880.00 ACCOUNTS PAYABLE 
883,190.00 ACCOUNTSPAYABLE 

248 320.00 ACCOUNTS PAYABLE 
53,940.00 ACCOUNTS P-AYABLE 

71027 .aoo.oo 

SOC.!§E GENEfW.E!N r:!N YORK 
TOTAL GAS;& POWEft! AMERI 

005050 280727 
005050 280712 v 
005050 280714 
005050 280715 v 
005050 280718 

005050 280734 -y 
005050 280736 
005050 280720 v 
005050 280737 
005050 280725 

005065 ~ ]~.500,620.00 078074 01 
~c; 

.m 5,526,580.00 

llarr:II11U·!Z:t2SI' 205,569.89 

Source: FPHC-06-10 WIP )fS - 1-%r 



2010 

A1H11 W-17 «otll 

Sour<:e: FPHC..{UI-10 

T~~mp~ Elcaric CmJpomy 
Fuel ?rice Hedsinil Cost 

12MonlhEodcdJuly31, 2010 f*" f)~I'},S 
Genenl l..edger 

Doclc:ct No. 100001-El Audi1 Control No. ID-130-2-2 

4 897 151 17 164,760.00 ACCOUNTS PAYABLE 
4 8S7 151 17 596,100.00 .ACCOUNTS PAYABLE 
4 897 151 17 1,074,200.00 ACCOUNTS PAYABLE 
4 897 151 17 597,300.00 ACCOUNTS PAYABLE 
4 897 151 17 1,122,100.00 ACCOUNTS PAYABLE 
4 897 151 17 37o4,500.00 ACCOUNTS PAYABLE 
4 897 151 17 412,560.00 ACCOUNTS PAYABLE 
4 897 151 17 231,800.00 ACCOUNTS PAYABLE 
4 697 151 H 199,800.00 ACCOUNTS PAYf'.BLE 
4 897 151 17 663,450.00 ACCOUNTS PAYABLE 
4 897 151 17 2,425,920.00 ACCOUNTS PAYABLE 
4 897 151 17 347 400 00 ACCOUNTS PAYABLE 

4 897 151 17 

8,209,890 00 

~Alt(f/ 
l1.583.5oo.oo) 078368 01 

6 ,626,300.00 

6,826,300.00 
(586,109.38} 

~~ 
1~/,tJ 

005050 290677 
005050 290676 
005050 290675 
005050 290683 
005050 290672 
005050 290671 
005050 290673 
005050 290674 
005050 290081 
005050 2~78 
005050 290680 
005050 290679 

005065 
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y 
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:::;:::::: -., 
c:J 
rr-r 
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r-



Tampa Elecmc Company 
Fuel Price Hod&inc Cost _tfij 

12 MontbEodedJulyl l , 2010 t/r Vbil..l. 
1 

J{J 
0enen1 Ledga- wlj d 0 Ooda:l No. 100001-El Audit Control No. 10-130-2-2 ftt71 

2010 5'897 151 17 
2010 5 897 151 17 
2010 5 897 151 17 
2010 5 897 151 17 
2010 5 897 151 17 

1,876,24D.OO ACCOUNTS PAYABLE J ARO CO 005050 300890 ~ 
632,210.00 ACCOUNTS PAYABLE ~PMORGAN CHASE BANKA NA- 005050 300889 / 
340,680.00 ACCOUNTS PAYABLE MORGAN STAN~I;.Y CAP i'At::GROUP 005()50 300897 v--' 
156,900.00 ACCOUNTS PAYABLE SliMP R 3)'~ NG'C 005050 300898 
918,580.00 ACCOUNTS PAYABLE SOCISI.E..; E ERALE/.NE :QR 005050 300899 V 

2010 5 897 151 17 250,790.00 ACCOUNTS PAYABLE TOTAL GAS & POWER N";AMER 005050 300888 
7,664,480.00 

2010 5 897 151 17 ttS'(\~1~ 100.00) 078649 01 005065 

.m 6,343,380.00 

- f§f-tllpfll 

Source: FPBC-06-10 WIP 



Tampa Electric Company 
Fuel Price Hedging Cost 

12 MonthEndedJuly31,2010 (tt o<of'4-5 ,t •l{ 
General Lcdser "1'-1( ..)~/1"/i'O 

Do<:lc:d No. 100001-El Audit Control No. 10-B0-2-2 

(Gl ~L'Mnj ORG""!lCliliERC~ e@~N&&M 
I 

~SQS~~~J-o :-IV~j 
2010 6 897 151 17 168,500.00 ACCOUNTS PAYABLE 005050 311554 
2010 6 897 151 17 181,500.00 ACCOUNTS PAYABLE 005050 311551 
2010 6 897 151 17 .. 258,750.00 ACCOUNTS PAYABLE 005050 311547 
2010 6 897 151 17 557,500.00 ACCQUNTS PAYABLE 005050 311552 

~ 2010 6 897 151 17 690,500.00 ACCOUNTS PAYABLE 005050 31 1549 
2010 6 897 151 17 ~6.250.00) 078715 01 iQ95065 -2010 6897 151 17 _{1 5,000.00) 078714 01 005065 
2010 6 897 151 17 1,133,950.00 ACCOUNTS PAYABLE 005050 311548 ..._/ 
2010 6 897 151 17 1,n0,100.00 ACCOUNTS PAYABLE 005050 311553 v 
2010 6 897 151 17 3,223,000.00 'ACCOUNTS PAYABLE 005050 311550 v !Qr& 7,942,550.00 

I es 2010 6 897 151 17 ijS~53.400.00! 078716 01 005065 v 
m 6,789,150.00 

../= <; eJ~d ~~les. 

Source: FPHC-06-JO 
W/P 4S-'1f,t 



2010 7 897 151 17 

2010 7 897 151 17 

2010 7 897 151 17 

2010 7 897 151 17 

2010 7 897 151 17 

2010 7 897 151 17 

2010 7 897 151 17 

2010 7 897 151 17 

2010 7 897 151 17 
2010 7 897 151 17 
2010 7 897 151 17 
2010 7 897 151 17 

2010 7 897 151 17 

TEC 

@ 

Source: FPHC-06-10 

Tempe Electric Cornpan.y 
Fu.cl Price HedPig Cost 

12 MOJJth Ended July 3 I, 20 I 0 
General Ledger 

DocUt No. 100001-EI Audit Control No. I (). 13().2-2 

447,550.00 ACCOUNTS PAYABLE 

125,300.00 ACCOUNTS PAYABlE 

2,920.00 ACCOUNTS PAYABlE 

375,020.00 ACCOUNTS PAYABLE 

307,560.00 ACCOUNTS PAYABLE 

1,895,790.00 ACCOUNTS PAYABLE 

336,500.00 ~CCOUNTS PAYABLE 

@2,160.00) 07~939 01 

(3,360.00) 078938 01 
2,727,490.0Q ACCOUNTS PAYABLE 

112,300.00 A~COUNTS PAYABLE 
429,760.00 ACCOUNTS PAYABLE 

6,674,670.00 

~ ... 
(66 I .OO}f079040 01 ---
6,010,740.00 

/-= ~e..Jed 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

005065 

005065 
005050 
005050 
005050 

PGS 005065 

bct4l..ci. 

321882 ,/ 

321890 

321880 

321881 

321878 

321Sn ./ 

321892 

321896 ./ 
321894 
321898 ~ 

w!P u>-tlfn-



CONFIDENTIAL a Tampa Electric: Company 
Fuel Price Hedging Cost 

12 Month Ended July 31,2010 
PGS Invoice-Selected Samples 

TAMPA ELECTRIC COMPANY 

DOCK~0. 100001·EI 
./M;Eof) ~IT WAllKPAPERS II'' ~ILED: \"' \' 

VJ 
Docket No. 100001-EI 

TAMPA EL.ECTRIO 
P.o . eox 111 
TAMPA. FL 33601.01 11 
PHONE: (813) 22~558 FAX: (813) 228-4922 

Audit Control No. l0-130-2-2 

INVOICE 

INVOICE NO: DV-Aug09 
DATE: 0~1ro9 

DUE DATE: 08115109 

CUSTOMER: CONTACT: 
People Gas Sysjem T~a Elednc Company 
Attn: Ed Eliolt E .,LASS 
Mgr Gas Acctg 

702 N. Franklin Street- Plaza 7 
Tampa. FL 33602 

SALESPERSON 

JudeC bel 

TRADEDATE I Rehu•ncet I DESCRIPTION 

SWAP·PGS ·MORGAN STANEL Y 
SWAP-PGS • UBS WARBURG 

SWAP·PGS • CONSTELLATlON POWER SOURCE 
SWAP.f>GS • SOCIETE GENERALE 

SWAP-PGS • ENTERGY KOCH 
SWAP-PGS · MITSUI & CO 

SWAP.f>GS • BP CORPORATJON 
SWAP-PGS • BNP PARIBSAS 

SWAP-PGS • CINERGY MARKETING & TRADING 
SWAP-f>GS • J. ARON & COMPANY 

SWAP-f>GS • SEMPRA 
SWAP-PGS · TOTAl GAS & POWER NORTli AMERICA 

SWAP-f>GS • BARCLAYS BANK PLC 
SWAP..f>GS • JPMORGAN CHASE 

SWAP-f>GS ·CREDIT SUISSE ENERGY 
SWAP-PGS - l.EHAMAN BROTliERS COMMM. SERV 

SWAP-PGS • FORTIS ENERGY MARKETING & TRADING 
SWAP-PGS • BANK OF MONTREAl 

SWAP-f>GS • FC STONE TRADING, LLC 
SWAP-PGS -CORAL ENERGY HOLDINGS LP 

SWAP-PGS • SHELL ENERGY NORTli AMERICA 
SWAP-PGS. GLENCORE COMMOOmEs 
SWAP-PGS • CITlGROUP ENERGY INC 

SWAP-PGS - DEUTSCHE BANK AG 
SWAP-PGS • MACQUAIRE 

SWAP-f>GS ·WELLS FARGO BANK NA 
SWAP·PGS - JP MORGAN VENTURES 
I 

Wiring lnstN<:tlons: 

Bank: JP Morgan Chase 
Ba.nk Addreu: New Yo111. ~ 
~t: 021000021 
O.CCOUnt t: 304263304 

I 

:;ompany-Name: Tampa Eledric Company 
'!eferen&t: Attn, Mary Conti, 

Mary Conti 
Gas Accounting -P7 
P.O. Bole 111 

Tampa, FL 33601.0111 

DELIVERY POINT 

Florida Ma111et 

~ ~ 

AMOUNT DUE FROM PGS 

AMOUNT DUE 

$734,140.00 ... 
$0.00 
$000 
$0.00 

$0.00 
$0.00 

$431.100.00 , 
$0.00 .. · ·$0.00 
$0.00 

b 
$0.00 
$0.00 
$0.00 
$0.00 

$246.650.00 
$0.00 
$0.00 

$274 050.00 L 

$0.00 
$0.00 

$0.00 

$206.920.00 \. 

$34.5e0.00 ' 
$0.00 
$0.00 

$0.00 
$0.00 

$1,929,420.00 

$1,929 420.00 

Mall• c:heek payU>Ie 10: 
TB.IXlpa Electric: Company 
P.O. Box 328S 
Tampa, FL 33601 

tfyou have any questions concerning Ibis invoice, c:all: Mary Conti (813) 228-4558 

THANK YOU FOR YOUR BUSINESS! 

Source: FPHC-04-10 

/ 

l/ 

~ 



........... ~ 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

CONFIDENTIAL a Tampa Electric Comp11ny 
Fuel Price Hedging Cost f;.);,"~,~~ 

Docket No. 100001-EI 

12 Month Ended .July 31, 2010 
PGS Invoice-Selected Samplt!S 

Audit Control No. 10-130-2-2 
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CONFIDENTIAL a Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31, 2010 
PGS Invoice-Selected Samples 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001 -EI 
HEDGING AUDIT WORKPAPERS 

f!t!erw/'6'1 o 
{u .. a \~ 
~t'Cx.\(\\ 

Docket No. 100001-EI Audit Control No. 10-130-2-2 

CUSTOMER: 

TAMPA E L S:C:TRIC 
P.O. BOX111 
TN.IPA. Fl 33601.0111 
PHONE: (813) 228-4558 FAX: (813) 226-4922 

People Gas System 
Attn· Ed ElioU 
MgtGaaAcdg 
702 N. Franklil Street - Plaza 7 
Tampa. FL 33602 

SALESPERSON 

DESCRIPTION 

SWAP·PGS • BANK OF MONTREAL 
SWAP-PGS • BARCLAYS BANK PLC 

SWAP-PGS- BNP PARI8SAS 
SWAP-PGS • BP CORPORATION 

SWAP·PGS • CINERGY MARKETING & TRADING 

CONTACT: 

CONTRACT 
MONJH 

INVOICE 

INVOICE NO: DV..oetOt 
DATE: 09130/08/ 
DUE DATE: 1011<1101 

Tampa Eleclric Company D 
Mary Conti 
Gas Ac:col.flting ..P7 
P.O. Box 111 
Tampa, Fl 33601.0111 

OEUVERY POINT 

c 

TERMS 

100!ya 

AMOUNT DUE 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 
SWAP-PGS • CITIGROUP ENERGY INC $33,260.00 \.. v 

SWAP-PGS ·CONSTELLATION POWER SOURCE 
SWAP-PGS ·CORAL ENERGY HOlDINGS LP 

SWAP-PGS ·CREDIT SUISSE ENERGY 
SWAP-PGS ·DEUTSCHE BANK AG 

SWAP-PGS • ENTERGY KOCH 
SWAP-PGS • FC STONE TRADING, U.C 

SWAP-PGS • FORTIS ENERGY MARKETING & TRAOtNG 
/':: SWAP-PGS • GLENCORE COMMOOITIES 

~ SWAP-PGS • J. ARON & COMPANY 
SWAP-PGS - JP MORGAN VENTVRES 

SWAP·PGS • JPMORGAN CHASE 
SWAP-PGS • l.EHAMAN BROTHERS COMMM SERV 

SWAP-PGS • MACOUAIRE 
SWAP-PGS · MITSUI & CO 

SWAP·PGS- MORGAN STANEL Y 
SWAP-PG$ • SEMPRA 

SWAP-PGS • SHru ENERGY NORTH AMERICA 
SWAP-PGS • SOCIETE GENERAI.E 

SWAP-PGS · TOTAl GAS & PO\IIIER NORTH AMERICA 
SWAP-PGS • UBS WARSURG 

SWAP-PGS-WEU.S FARGO BANK NA 

Wiling iMtructlona: AMOUNT DUE FROM PGS 
Bente JP Morg• n Cfl• ae 
S.nk Addm.: New York, NY 
~1: 021000021 
~nt 1: 304283304 
:;ompany Name: Tampa Eledlic Company 
~efetenee: Attn. MaJy Conti, 

../:;:; ~~.d. f.o ~~ 
(._(9 .. J~~~ I 

If you have any questions concerning !his invoice, call: Mary Conti (813) 228-4558 

THANK YOU FOR YOUR BUSINESS! 

Source: FPHC-04-10 

$0.00 
$0.00 

$3<43,850.00 '-
$437,000.00 

$0.00 

$0.00 

~ 
$0.00 

$0.00 
$0.00 

$0.00 

$0.00 
$14,000.00 .,1 

$0.00 

$0.00 

$401,500.00 "' 
$0.00 

$0.00 

$0.00 
$1 93,200.00 ~ 

$0.00 

$0.00 

$1,472,800.00 

~lie ~hedt ~llble to: 
Tampa Electric Company 
P.O. Box 3285 
Tampa, FL 33601 

v 

/ 

/ 

" 

W!P lt.~-112-



CONFIDENTIAL a Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31 , 2010 
PGS Invoice-Selected Samples 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

Docket No.lOOOOl-El Audit Control No. 10-130-2-2 

CUSTOMER: 

TAMPA. I!:L.E CTRIC 
P080X111 
TAMPA Fl 33601.0111 
PHONE: (813) 228-4558 FAA: (813) 228-4922 

702 N. F ranklln Street • Plaza 1 
Tampa. Fl 33602 

CONTACT: 

INVOICE 

INVOICE NO: DV..J,JOV09 

DATE: ~ 
DUE DATE:(.~ 

Mary Conti 
Gas h:oounllng -P7 
P.O. Box111 
Tampa. Fl 33601.0111 

.c s 
SALESPERSON DEUVERY POINT 

Jude Cam 

OESCRIPTlON 

SNAP-PGS ·BANK Of MONTREAL 
SWAP-PGS • BARClAY$ BANK PLC 

SWAP-PGS • BNP PARIBSAS 
SWAP-PGS • BP CORPOOATION 

SWAP-PGS • CINERGY MARKETlNG & TRADING 
SNAP-PGS • CITIGROUP ENERGY INC 

SNAP.f>GS ·CONSTELLATION POWER SOURCE 
SWAP-PGS -CORAl ENERGY HOLDINGS LP 

SNAP·PGS • CREDIT SUISSE ENERGY 
SWAP-PGS - DEUTSCHE BANK N3 

SWAP-PGS • ENTERGY KOCH 
SWAP-PGS • FC STONE TRADING, LLC 

SWAP.f>GS - FORTIS ENERGY MARKETlNG & TRAo.NG 
SWAP·PGS- GLENCORE COMMODITIES 

@ 
SWAP-PGS • J. ARON & COW'JW'f 

SWAP-PGS • JP MORGAN VENTURES 
SWAP-PGS • JPMORGAN CHASE ~ 

SWAP-PGS • LEHAMAN BROTHERS COMMM. SERV ~ 
SWAP-PGS • MACQIJAJRE 
SNAP-PGS · MITSUI & CO 

SWAP.f'GS ·MORGAN STANEL Y 
SWAP.f'GS - SEMPRA 

SWAP.f>GS • SHELL ENERGY NORTH AMERICA 
SWAP.PGS - SOCIETE GCNEAAlE 

SWAP-PGS ·TOTAl.. GAS & POWER NORTH AMERICA 
SWAP.f>GS • UBS WAR BURG 

SWAP·PGS ·WELLS FARGO BANK NA 

Wiring Instructions: AMOUNT DUE FROM PGS 
Bri: JP Moo-gan Chase 
Bank Address: New YOI1<, NY 
/>SA~ 021000021 
Account f : 304283304 
Company Name· Tampa EledllcCompeny 
Re ferance: Attn, Mary Conti. 

If you have any questions concerning this invoice, call: Mary Conti (813) 228-4SS8 

THANK YOU fOR YOUR BUSINESS! 

Source: FPHC-04-10 

AMOUNT DUE 

S3&4. 1oo.oov 
$0.00 

$0.00 
$32,UO.OOV 

$0.00 

$0.00 

$0.00 

$0.00 

$224.&50-IX\..-
so.oo 
$0.00 

$0.00 
$0.00 

$0.00 

) 
$0.00 

$535,250.ocV 
$0.00 

$0.00 
$0.00 

$207,550.00v' 
$0.00 

$0.00 
$213,800.00 v 

$0.00 
so.oo 
$0.00 
$0.00 

$1.ffi,NO.OO 

Make chec:k P41Yible to: 
Tampa Eleclric Company 
P.O. Box 32115 
Tampa, FL 33601 

IE 

I 

~)-JJ 

T 
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CONFIDENTIAL a Tampa Electric Company 
Fuel Price Hedging Cost 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/1 0 
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Docket No. 100001-EI 
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12 Month Ended July 31 , 2010 
PCS Invoice-Selected Samples 

Audit Control No. 10-130·2·2 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

CONFIDENTIAL a Tampa Electric Company 
Fuel Price Hedging Cost 

12 Montb Ended July 31,2010 
PGS Invoice-Selected Samples 

~~~' 
Docket No. 100001-El Audit Control No. 10-130-2-2 

CUSTOMER: 

TAMPA EL.ECTR I C 
P.O. BOX 111 
TAMPA. Fl. 33601~111 
PHONE. (813) ~558 FAX: (813) 226-4922 

People Gas Syslem 
Am-1: Ed Eliott 
Mgr Gal Aa:tg 
702 N. Franklin Street - Plaza 7 
T afl1l&. FL 33602 

SALESPERSON 

CONTACT: 

.JudeC 

OESCRIPTlON 

SWAP..f>GS -BANK OF MOmREAL 
SWAP-PGS- BARCLAY$ BANK PLC 

SWAP..f>GS • 8NP PAAIBSAS 
SWAP..f>GS-8P CORPORATION 

SWAP-PGS • CINERGY MARKETING & TRADING 
SWAP-PGS - CITIGROUP ENERGY INC 

SWAP..f>GS- CONSTEllATION POWER SOURCE 
SWAP..f>GS · CORAL ENERGY HOlDINGS lP 

SWAP-PGS- CREDIT SUISSE ENERGY 
&1-/AP.f>GS- DEUTSCHE BANK AG 

SWAP-PGS - EHTERGY KOCH 
SWAP-PGS- FC STONE TRADING, LLC 

SWAP-PGS • FORTIS ENERGY MARKETING & TRADING 
SWAP..f>GS-GLENCORE COMMOOITIES 

SWAP..f>GS - J. ARON & COMPANY 
SWAP..f>GS- JP MORGAN VEHTURES 

SWAP..f>GS • JPMORGAN CHASE 
SWAP-PGS - LEHAMAN BROTHERS COMMM. SERV 

SWAP.f>GS - MACQUAlRE 
SWAP..f>GS • MITSUI & CO 

SWAP-PGS- MORGAN STANEL Y 
SWAP..f>GS- SEMPRA 

SWAP..f>GS - SHELL ENERGY NOR'Tli AMERICA 
SWAP..f>GS -SOCIETE GENERALE 

&1-/AP-PGS · TOTAl GAS & POWER NORTH AMERICA 
SWAP.f>GS • U8S WAR8URG 

SWAP..f>GS-WEllS FARGO BANK NA 

Wh1ng Instructions: ~ Bank. JP Morgan Chase --
Bank Addrus N<!w Y<rt, NY ( yw:_ .(_J e..-o 
~·· 021000021 
o.ccountt' 304283304 ~'*.\..-e..d. ~~ 
~ompany Ntm<~: Tampa S.c:trk: Company . ' 
Refernnce· Ann, Mary Cond, 

INVOICE 

INVOICE NO: DV....JAN10 
DATE: ~ 
DUE DATE~ 

O'U--

Mary Conti 
Gas Acco<.ntlng .f'7 
P.O.Box111 DE 
Tampa, Fl 33601~111 

DELIVERY POINT 

@ 

AMOUNT DUE FROM PGS 

AMOUNT DUE 

$3,000.00 1,.. 

$202,300.00 " 
$0.00 

$0.00 
$0.00 

($11,.200.00)"'\ 
$0.00 
$0.00 

$37&,no.oov 
$208,.300.00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$184,.400.00 L-
$0.00 
$0.00 

$220,S60.00V 
$0.00 
$0.00 

$0.00 
$0.00 
$0.00 
$0.00 

$1,186,180.00 

Make check peyablo to: 
Tampa Electric Company 
P.O. Box 328S 
Tampa, FL 33601 

If you have any questioM concerning thilJ invoice, call: Mary Conti (813) 228-4SS8 

TllANl< YOU FOR YOUR BUSINF.SS! 

Source: FPHC-04-10 

v 

v 

v 



CONFIDENTIAL a 

Docket No. 100001-EI 

TAMPA E L ECTRIC 
P.o. eox 111 
TAMPA. FL 33601-0111 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31 , 2010 
PGS Invoice-Selected Samples 

INVOICE 

INVOICE NO: OV~B10 
DATE: 01130110 

TA MPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

;;;r;;:~ 
Audit Control No. 10-130-2-2 

~DATE: 0211~ 

PHONE: (813) 226-4SS8 FAX: (813) 226-4922 
CUSTOMER: 

People Gu System 
AM: Ed Eliol1 
MgrGasAcdg 
702 N. Franklin Stteet • Plaz.a 7 
Tampa. FL 33602 

SALESPERSON 

CONTACT: 

Tampa Elecltlc Company 

Mary Conti 
Gu Acco<.nting ·P7 
P.O Box 111 
Tampa, FL 33601-0111 

OEUVERY POJNT 

Jude Ca Florida M81Ut 

OESCRJPTlON 

fN'JAP.f>GS · BANK OF MOI'ffi<EAL 
fN'JAP.f>GS • BARClAY$ BANK PlC 

fN'/AP.M3S- BNP PARIBSAS 
fN'/AP.f>GS • BP CORPORATION 

fN'JAP.f>GS. CINERGY MARKETING & TRADING 
fN'IAP.f>GS • CITlGROUP ENERGY INC 

fN'/AP-PGS ·CONSTEllATION POWER SOURCE 
fN'JAP.f>GS • CORAl ENERGY HOLOINGS LP 

fN'IAP.f>GS • CREDrT S\JISSE ENERGY 
fN'/AP.f>GS • DEUTSCHE BANK AG 

fN'IAP.f>GS • ENTERGY KOCH 
fN'/AP-PGS • FC STONE TRADING. LLC 

fN'/AP.f>GS • FORTIS ENERGY MARKETING & TRADING 
fN'/AP-PGS • GLENCORE COMMODITIES 

~ fN'JAP.f>GS • J. ARON & COMPNIV 
fN'/AP.f>GS • JP MORGAN VENTURES 

&NAP.f>GS- JPMORGAN CHASE 
fN'JAP-PGS • LEHAMAN BROTHERS COMMM. SERV 

fN'IAP.f>GS . MACQUAJU: 
fN'/AP-PGS · MITSUI & CO 

&#AP·PGS · MORGAN STANELY 
&.NAP.f>GS • SEMPRA 

fN'JAP.f>GS • SHELL ENERGY NORTH AMERICA 
&#AP.f>GS -SOCIETE GENERALE 

&#AP-PGS · TOTAL GAS & POWER NORTH AMERICA 
&NAP.f>GS • U8S WARBURG 

fN"AP-PGS -WELLS FARGO BANK NA 

Mrlng lnstruc11ons: AMOUNTOUE FROM PGS 

f you have any questions concerning this invoice, call: Mary Conti (813) 22&-4558 

THANK YOU FOR YOUR BUSINESS! 

Source: FPHC-04-10 

AMOUNT DUE 

$0.00 

$0.00 
$0.00 

$128.350.00 .. 
$0.00 

$184,500.00 '" 
$0.00 
$0.00 v $388,600.00 .... 
$0.00 
$0.00 
$0.00 
$0.00 

~sc 
$0.00 
$0.00 

$330,330.00 ~ 1----
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$66,600.00 &.--~ 
$0.00 

$617,620.00 l 
$0.00 
$0.00 

$1 '713,900.00 

Make cNc:k payable to: 
Tampa Electric Company 
P.O. Box 3285 
Tampa, FL 33601 

~ 

W/P 1!5- /4 
T 



CONFIDENTIAL a Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31 , 2010 
PGS Invoice-Selected Samples 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

.,rA~~~ 
Docket No. 100001-EI Audit Control No.l0-130-2-2 

CUSTOMER: 

TAMPA ELI!!:CTR I C 
PO. BOX111 
TNM'A. Fl 33601.0111 
PHONE. (813) 228-4558 FAX: (813) 228-4922 

People Gas System 
Alln: Ed Ellotl 
Mgf GasAcdg 
702 N. Franklin Street • Plaza 7 
Tampa, Fl 33602 

CONTACT: 

INVOICE 

INVOICE NO: DV·MAR10 
DATE: 02125110 

DUE DATE~ 

Mary Conti 
Gas Accounting -P7 
P.O. Box 111 
Tampa, Fl 33601.0111 

SALESPERSON CONTRACT 
MONTH 

DEUVERY POINT TERMS 

Jude Campbell 

DESCRIPTlON 

SNAP-PGS • BANK OF MONTREAL 
SNAP.f>GS • BARCLAYS BANK PLC 

SNAP-f>GS - BNP PARIBSAS 
SNAP-PGS - BP CORPORATION 

SNAP-PGS • CINERGY MARJ<EllNG & TRADING 
SNAP-PGS • CITIGROUP ENERGY INC 

SNAP-PGS ·CONSTELLATION POWER SOURCE 
SNAP-f>GS ·CORAL ENERGY HOLDINGS LP 

SNAP-f>GS - CREDIT SUISSE ENERGY 
&NAP-PGS • DElrTSCHE BANK AG 

SNAP-f>GS • ENTERGY KOCH 
SNAP-f>GS • FC STONE TRADING. LLC 

SNAP-PGS • FORTIS ENERGY MARKETING & TRADING 
SNAP.f>GS • GLENCORE COMMOOlllES 

&NAP-f>GS . J ARON & COMPANY 
SNAP-f>GS • JP MORGAN VENTURES 

SNAP.f>GS - JPMORGAN CHASE 
SNAP-PGS • lEHAMAN BROTHERS COMMM. SERV 

SNAP-f>GS • MACQUAJRE 
SNAP-f>GS · MITSUI & CO 

SNAP.f>GS - MORGAN STANa Y 
SNAP-PGS • SEMPRA 

SIVAP-f>GS · SHELL ENERGY NORTH AMERICA 
SNAP-PGS • SOCIETE GENERALE 

SNAP-f>GS- TOTAL GAS & POWER NORTH AMERICA 
SNAP.f>GS • UBS WARBURG 

SWAP·PGS · WELLS FARGO BANK NA 

Wiring lnatructlons: 
3ank: JP Morgen Chue 
3ank Address: New Ycrl\, NY 
~1: 021000021 
1\oooont 1: 304283304 
:;ompeny Name: Tampa Eleclric Compeny 
~efetenoa: Attn. Mety Conti, 

AMOUNT DUE FROM PGS 

If you have any questions concerning this invoice, call: Mary Conti (813) 228-4SS8 

THANX YOU FOR YOUR BUSINESS! 

Source: FPHC-04-10 

100!ys 

AMOUNT DUE 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$275,250.00 "" 
$0.00 

$0.00 

$0.00 
$297,000.00 \. 

$0.00 
$0.00 

$0.00 
$324,380.00 \1 

® 
$0.00 

$0.00 
$0.00 

$0.00 

$0.00 
$0.00 

$0.00 
$195,830.00 \ol 

$159,740.00"' 
$248,320.00 ... 

$0.00 

$0.00 
$0.00 

$1,500,620.00 

Make check payable to: 
Tampa Elec:uie Company 
P.O. Box 32&5 
Tampa. FL 33601 

E 
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CONFIDENTIAL a 

Docket No. 100001-EI 

TAMPA ELI!:CTR I O 
P.O. BOX111 
TAMPA, Fl 33601.0111 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 Mootb Ended July 31, 2010 
PGS Invoice-Selected Samples 

INVOICE 

INVOICE NO: OV..,.PR10 

DATE: ~ ~TE: ?lf1o 
PHONE: (813) 228-45S8 FAX: (813) 228-4922 

CUSTOMER: 

People Gas System 
Attn: Ed Elioa 
Mgr Gas Ac:dg 

702 N. Franklin Street • l'taza 7 
Tampa, FL 33602 

CONTACT: 
Tampa Elednc Company 

Mary Conti 
Gas Accounting .P7 
P.O. Sol< 111 
Tampa, Fl 33601.0111 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

FIL~1~~10 

~~ 
Audit Control No. 10-130-2-2 

EC A 

SALESPERSON CONTRACT 
MONTH 

' OEUVERY POINT TERMS 

Jude Campbell 

DESCRIPTION 

SWAP-PGS · BANK OF MONTREAL 
SWN>·PGS ·BARCLAY$ BANK PLC 

SWAP·PGS • BNP PARIBSAS 
SWAP·PGS- 8P CORPORATlON 

SWAP-PGS • CINERGY MARKETlNG & TRADING 
SWAP·PGS • CITIGROUP ENERGY INC 

SWAP-PGS • CONOCOPHJLUPS 
SWAP-PGS ·CONSTELLATION POINER SOURCE 

SWAP.PGS · CORAl ENERGY HOLDINGS LP 
SWN>-PGS • CREOCT SUISSE ENERGY 

SWAP.PGS · DEUTSCHE BANK AG 
SWAP-PGS • ENTERGY KOCH 

SWAP-PGS • FC STONE TRADING. UC 
SWAP-PGS • FORTIS ENERGY MARKETING & TRADING 

SWAP-PGS - GLENCORE COMMODITIES 
SWAP-PGS • J. ARON & COMPANY 

SWAP·PGS • JP MORGAN VENTURES 
SWAP-PGS • JPMORGAN CHASE 

SWAP·PGS - LEHAMAN BROTHERS COMMM. SERV 
SWAP-PGS • MACOIJAIRE 
SWAP-PG$ • MITSUI & CO 

SWAP-PGS · MORGAN STAN ELY 
SWAP-PGS • SEMPRA 

SWAP-PGS • SHEll ENERGY NORTH AMERICA 
SWN>-PGS • SOCIETE GENERALE 

SWN>-PGS · TOTAl GAS & POWER NORTH AMERICA 
SWAP-PGS • U8S WARBURG 

SWN>·PGS- WELLS FARGO BANK NA 

Nlrlng lnafructlons: 
3enk. JP Morgan Chase 
Jankhldlwa: HewY~NY 
\SA 1: 021000021 
lc:t:owlt t: 304283304 
;ompany Name: Tampa Electric Company 
~elerence: Altn, Mary Conli, 

AMOUNT DUE FROM PGS 

fyou have any questions concerning this invoice, call: Mary Conti (813) 228-4558 

THANK YOU FOR YOUR BUSINESS! 

Source: FPHC-04-10 

100ays 

AMOUNT DUE 

$0.00 

$0.00 
$0.00 

$2.48,700.00 I I/ 
so.oo 

$78,650.00 "' 
$0.00 

$0.00 
$0.00 

$0.00 

$338,500.00.,-
$0.00 

so.oo 
$0.00 

$206,2&0.00"' 

@ 
$0.00 

$0.00 
$0.00 

so.oo 
$0.00 

so.oo 
$0.00 

$0.00 
$0.00 

S713,«o.oov 
$0.00 
$0.00 

$0.00 

$1 583,590.00 

Make c;heek payable t o: 
Tlllllpa Eleclric Company 
P.O. Box 3285 
Tlllllpa, FL 33601 

W!P 4~ -~ , 



CONFIDENTIAL a 

Docket Nr- 100001-EJ 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31, 2010 
PGS Invoice-Selected Samples 

lNVOICE 

INVOICE NO: DV..t.PR10 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

Audit Control No. 10-130-2-2 

TAMPA ELECTRIC DArE: 03/30110 (/./ ~ P.O. BOX111 ~~ CW~ 1- 1'{ TAMPA, Fl 33601.C111 \ 
PHONE: (813) 22a-.4558 FAX: (813) 22a-.4922 \--"':> 

CUSTOMER: 
People Gas System 
Mil: Ed Eliott 
MgrGas~ 
702 N. Franklin Street • Plaza 7 
T empa, FL 33602 

CONTACT: 
Tampa Eledric Company 

Mary Cooti 
Gas Accounting .P7 
P.O. Box 111 
Tampa, Fl 33601-CI 11 

SALESPERSON CONTRACT 
MONDJ DEUVERY POINT TERMS 

Flonda Mafl(et 100ays 

DESCRIPTION AMOUNT DUE 

SWI>P·PGS · BANK OF MONTREAL $0.00 
SWPP~ • BARCU.YS BANK PLC $0.00 

SWPP·PGS • BNP PARJBSAS $0.00 
SWAP-PGS • BP CORPORATION $412.040.00.\1 SWAP-PGS- CINERGY MARKETlNG & TRADING $0.00 

SWfJJ'-PGS • CffiGROUP ENERGY INC $0.00 SNAP·PGS • CONOCOPHIUIPS $0.00 
SNI>P~ • CONSTELU\TION POWER SOURCE $0.00 SWAP.PGS- CORAL ENERGY HOLOINGS LP 

$0.00 
SWAP-PGS-CR~TSU~EENERGY $0.00 

SW/>J'·PGS • DEUTSCHE BANK AG $73,460.00 \ SWAP-PGS- ENTERGY KOCH 
$0.00 SWfJJ'.f>GS • FC STONE TRADING, UC 
$0.00 SN/>J'·PGS • FORTIS ENERGY MARKETING & TRADING $0.00 

SWAP~ · GLENCORE COMMODITIES 

~ 
$680,444.00 

SWJIP~ • J. ARON & COMPNN 
$0.00 SW/>J'·PGS • JP MORGAN VENTURES 
$0.00 SWJIP-PGS • JPMORGAN CHASE 
$0.00 SWJIP~ -lEHAMAN BROTHERS COMMM- SERV 
$0.00 SW/>J'.PGS • MACOUAIRE 
$0.00 SWN'.f>GS · MITSUI & CO 
$0.00 SWJIP~ ·MORGAN STANELY 

$15,170.00 " SWAP~. S£Mf'RA 
$0.00 SWAP-PGS ·SHEll ENERGY NORTH AMERICA 
$0.00 SW/>J'-PGS ·SOCIETE GENERAI.E 
$0.00 SW/lP-PGS ·TOTAL GAS & POWER NORTH AMERICA 
$0.00 SWPP-PGS • U8S WARBURG 
$0.00 SW/lP-PGS · WELLS FARGO BANK NA 
$0.00 

1Vir1ng lnstructiona: AMOUNT DUE FROM PGS $1,321,100.00 lank: JP Morgan Chase 

~~k:~~:::Yotk,NY ..;~ \'"fa c.~ci \.-o ~~d 
ICCOOOI t · 304283304 \ '{ ~t c)l 14-"- \.~~ :ompeny Name. Tampa Eledrie Company '\ 
teferenoe: Atln, Mary ConU, (_ ~ \.~~ ~(Ill- ..) 
fyou have any questions concerning this invoice, call: Mary Conti (813) 228-4558 

THANK YOU FOR YOUR BUSlNESS! 

Source: FPHC-04-10 

Mike check peyabht to: 
Tampa Elearic Company 
P.O. Box 3285 
Tempe, FL 33601 

v 

II 

II 

"' 



CONFIDENTIAL a 
Tampa Electric Company 
Fuel Price Hedging Cost 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 

H7.~G\~ AUDIT WORKPAPERS 

~~_,~, ~0/6/10 
12 Montb Ended July 31,2010 

Transaction Costs Recalculation 

Docket No. 100001-EI Audit Control No. 10-130-2-2 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

CONFIDENTIAL a Tampa Electric Company 
Fuel Price Hedging Cost FILED ~~~~ 12 Month Ended July 31,2010 

PGS Invoice-Selected Samples 

Docket No. 100001-El Audit Control No. 10-130-2-2 

TAMPA ELECTRIC 
P.O. BOX 111 
TAMPA. Fl 33601~111 
PHONE: (813) 22&-4558 FAA: (813) 228-41122 

CUSTOMER: CONTACT: 
People Gas Syslem 
Al!n; Ed Ell01t 
Mgr Gas Acctg 
702 N. Franklin SlrMt ·Plaza 7 
T~.FL 33602 

INVOICE 

INVOICE NO: DV..JULY10 

Mary Conti 
Gas Accounllng -P7 
P.O. Box 111 

10 

Tampa. FL 33601~111 

SALESPERSON COKTRACT 
MONTH 

DEUVERY POINT TERMS 

Jude Campbell 

OESCRlPllOH 

SNN'-PGS • BANK OF MONTREAL 
SNN'.f>GS- BARCLAY$ BANK PLC 

SNM'.f>GS - 81-F PARIBSAS 
&NN'.f'GS- BP CORPORA nON 

SWAP-PGS - CINERGY MARKETING & TRADING 
SWN'.f>GS- CITIGROUP ENERGY INC 

&NM>.f>GS - CONOCOPHIWPS 
SWAP.f>GS- CONSTELLATION POWER SOURCE 

SVVN'.f>GS - CORAL ENERGY HOLDINGS LP 
SWN'-PGS- CREDIT SUISSE ENERGY 

SVVN'.f>GS • DEUTsa£ BANK NJ 
SWAP.f'GS - ENTERGYKOCH 

SWN'.f>GS - FC STONE TRA04NG, LLC 
SWN'.f>GS - FORTIS ENERGY MARJ<ETING & TRADING 

Ci SWN'.f>GS - GLENCORE COMMOOITIES 
&NM>~GS - J . ARON & COMPANY 

SWM'-PGS • JP MORGAN VENTURES 
SWAP-PGS - JPMORGAN CHASE 

SWAP.f>GS · I.EHAMAN BROTl-IERS COMMM. SERV 
SWN'.f>GS - MACOUAJRE 
&NAP~GS-MITSUI & CO 

&NM>-PGS- MORGAN STANEL Y 
SVVN'.f>GS - SEMPRA 

&NAP-PGS- SHELL ENERGY NORTH AMERICA 
SWN'.f>GS- SOCIETE GENERALE 

SWM'.f>GS - TOTAl GAS & POWER NORTH AMERICA 
SNAP.f>GS - UBS WAR BURG 

SWN'.f>GS ·WELLS FARGO BANK N.A 

Wlrlng 1Mtruc11ona: v-:::: JtCc. '-...Q.d ln? AMOUNT DUE FROM PGS Bank: JP Morgan Chase 
Bank Addnlsa: New Yetlt, NV 
ABAf: 021000021 
Acoot.r1t • : 304283304 
Corrcleny Name: Tafi'C)e Eledric Cof11*1Y 
Referenoo' Alln. Mary Conti, 

If you have any questions coocemlog this invoice, call: Mary Conti (813) 228-4558 

Source: FPHC-04-10 THANK YOU FOR YOUR BUSINESS I 

10 Days 

AMOUNT DUE 

$42,800.00 

$0.00 
$0.00 
$0.00 
$0.00 

$129,300.00 
$0.00 

v 
$0.00 
$0.00 
$0.00 

s1s,no.oo 
$0.00 
$0.00 
$0.00 

) $153,780.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$319,210.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

S&f3,130.00 

Make chedt .,.yable to: 
Tampa Elcclric Company 
P.O. Box 328S 
Tampa. FL 33601 

W/P )#S-J.!t 
If 
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00 el c::J 
0 0 rn ,., = Tampa Electric Company -,::' ~ 
.., 

~ n Fuel Price Hedging Cost .. ----i ~ TAMPA ELECTRIC CO. 12 month Period Ended July 31, 2010 :z 
~ SWAPS· OERJVATIVE NATURAL GAS INVOICES Transaction Cost Rculcul3llon !:> :J> -:;c Aug-® Production Month g r-
~ 

01f2911)9 Nymn Settlemeat Due Q ;;- -Total Cash Flow Derivatives . .., 
~ ~ .. ,, .. Q>lljlterparty -= n A:inomit ~ 

~0 c. 
Diff 

o!~ 
TEC ji!!~'J'V(J:: :f&l2is:eND.: DusUaih~~~ le!!l!,5 

~ ... 33779 357876·1 0810511)9r If~ 1,055.250.00) Yes ~ N 33783 38668 08/0S/09 5 ($1,1 S0,2SS.OO) Yes !:3;"'l;l NONE NONE 08105109 $0.00 Yes ., o ; a 
33782 SG-MPA-09-0034944 0810511)9 ($1,037,050 00) Yes ,., Cl --o 

~-;..., .. NONE NONE 08/0511)9 $0.00 Yes 0 "I 
~ 33778 32713 08105109 ($825,900.00) Yes = ~ -· ~ (") 1:1~-7 33768 08105109 ($1,404,000 00) Yes 0 c.=~ .. tt .. 8 33767 737100 08/05109 ($737,1 00.00) Yes ::: Q. ~ ::t 
9 NONE NONE 08105/09 $0.00 Yes c.. C."' 

;' c CJ,S. ("') 10 NONE NONE 08105109 $0.00 Yes ,.,«=o 
11 33780 2365094 08105109 ($854,300.00) Yes .. CIQ a 

- ~("') 12 NONE NONE 08105109 $0.00 Yes ,., - '0 I= w 0 .. 
13 33770 08/05/09 ($1,140,250.00) Yes ;"N"'l:l C .. '< 
14 33775 EJPM67624F 08105109 ($796, I 50.00) Yes ~- -g Q 15 33772 08105109 ($1,167,250.00) Yes 
16 NONE NONE 08105109 $0.00 

,..._ 
Yes 

17 NONE NONE 08105/09 $0.00 . . ' Yes > 
33769 ($239,050.00) Yes J c 18 08105109 

~ 19 NONE NONE 08105/09 so.oo Yes 
txo~ 20 NONE NONE 08105/09 $0.00 Yes ("') mo l> 

0 oo~ 21 33781 08/0S/09 ($976,200 00) Yes a C>;:o;., 
22 33773 4411739 08105109 ($796,650.00) Yes "I - ml> 

2. 

~1M 
23 33717 08/05/09 ($1,208,650.00) Yes z 

~ 
24 33714 08105109 ($1 ,820,500.00) Yes !:> 25 33771 714801-1 08105!09 { ($90,500.00) Yes -26 NONE NONE 08105109 $000 Yes Q . ~oo 27 33776 08/05/09 $2 280,500.00 Yes - CP~ o -t:-

~ 

'\' TOTAL $17 579 555.00 Q 

n~ ~ c; G 
. 

tA/f62-l;ik 
N ., ., 

eLf{ b~ j}ric~ Ot.-d ;w4- f, "c e )> )> ., z 
Source: As Referenced WIP k~-L5-< 
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Tampa Electric Company 
, 
~ 

., 
a (') 

Fuel Price Hedging Cost ~ TAMPA ELECTRJC CO. 12 month Period Ended July 3 I, 20 l 0 2: > SWAPS- DERIVATIVE NATURAL GAS INVOICES Traruacrion Cosr Recalculation ? -"' Q " Q 
Q ~ 

Q ;> ... 
I "' lri~lot trl ~ 

C9 -= (') 
AmO\Ult ~ 

Qift lt«onciled tQ 
a. 

Name lhv.NP.! l!iioi~ No.: l!luit;).IIIO 'Cn~ ~ount S!Slera! !sl!i~ 33921 51365 09103109 ~~ vt. 65,85o.oo> Yes 
~ 33922 0909Y0348 09/03/09'· 10 :t $1,947,600.00) Yes 

33919 5515847 09/03/09 II ($790, 700.00) Yes 
33920 117573 09103/09 s ($ 1,538,000.00) Yes 

NONE NONE 09103109 so.oo Yes 
33923 735817-1 09/03109 so.oo Yes 

''"" NONE NONE 09/03109 $0.00 0 ;. .. Yes 
~( NONE NONE 09/03/09 $0.00 6 • ~ Yes 
~ 33924 481551 09103109 Q ($1,133,200.00) i 

l " 
Yes 

J( 33925 903209 09/03109 ($3,840,800.00) Yes 
I I NONE NONE 09/03109 so.oo 8' ~ Yes -12 NONE NONE 09103/09 $0.00 0 Yes 
I ~ NONE NONE 09/03/09 $0.00 a .. 

·-_.:!..{ 
Yes 

14 NONE NONE 09103109 $0.00 .......... Yes 
15 NONE NONE 09103109 so.oo .li .... • Yes 
16 33926 EMPM71311fll 09/03109 '5 ($878,050.00) I~ Yes 
17 NONE NONE 09/03/09 $0.00 C) - Yes 
18 33927 678981 09/03/09 6'5 ($1,729,800.00) ~ Yes > 19 NONE NONE 09/03/09 so.oo Yes c ll Q. 20 33928 32992 09103109 ($91 0,700.00) Yes -21 33929 366371-1 09/03109 ($294,850.00) ~ Yes (') 

0 22 33930 2380080 09/03109 ~ ($774,250 00) MQ,OOO Yes = 23 33931 1869033 09/03/09 [,,z ($821,990.00) Yes :; 
E. 24 33932 6 16682 09/03/09 ($4,396,950.00) Yes 

33933 F00221 06 09/03/09 $0.00 -i . Yes 
2: ~ 25 
? 

~ 26 NONE NONE 09/03/09 $0.00 Yes 
NONE NONE 09/03/09 so.oo Yes Q 27 

!. ~ TOTAL s 19,322,740.00 .- (,H 
Q 

~ ~ (!) w(! 62-2 ~ Jfl ~ /trc~ oL ("11:.1-/r,'Ce· ~ 

Sourte: As Referenced 
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0 
c Tampa Electric Company ., ,., 

Fuel Price Hedging Cost ~ TAMPA ELECTRJC CO. 12 month Period Ended July 31, 20 I 0 
~ SWAPS- OERJV A TfYE NATURAL GAS INVOICES TlllllSaction Cost Recalculation 

" 
Oct-09 Production Month 

~ 09128109 Nymex Sdtlement Dale 
~ Tot:al Cash Flow Otrivativts ., 
~ Nucleus = tnvol& ,., 
~ 
Q. 

'[EC~. 

34065 119645 10105/09 f ($1,316,250.00) 
NONE NONE 10105109 so.oo 

34068 775743-1 10105109 ($137 ,000.00) 
NONE NONE 10105109 $0.00 

t NONE NONE 1010511l9 $0.00 
9 34069 496633 10105109 ($1,01 5,000.00) 

10 ..1 34070 93009 10105109 ~ ($2,634,000.00) 
II NONE NONE 10105/09 $0.00 
12 G NONE NONE 10/05/09 t $0.00 
13 34071 22460 IOIOSI1l9 (S 1,340,000.00) 
14 NONE NONE 10105109 $0.00 
IS NONE NONE 10/05109 $0.00 
16 34072 EJPM74794F 10.()5109 ($1,242,500.00) 
17 NONE NONE 10105109 $0.00 
18 34073 686451 '""'"" I ~ ($1,204,500.00) 
19 NONE NONE 10/05109 $0.00 
20 34074 33258 10/05/09 'S ($789,900.00) 
21 34075 376252- 1 10105109 $0.00 
22 34076 2397414 10/05/09 ($552,500.00) 
23 NONE NONE 10105/09 $0.00 

~ 24 34077 SG-MPA-09-0036985 10105109 ($475,300.00) 

~ 
25 34078 F0022416 10105109 $000 
26 NONE NONE 10/05/09 $0.00 ~ 27 ~.Bank.NA. NONE NONE I 0/05109 t $0.00 "" TOTAL C l ($13,1 52,300.00) I .... 

~ 

~ ' W// bl-3 1 ~I cbf!. Sou rce: As Referenced -

(j} 
Rec:alculati. 

~ 

1). • 

~ 
~00.~ 

& 

~e..., 

IF~ED 

AmOIQ!\. 
Recol!Cije 

dco. 
General 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 

,1),-re of._ fl'b,K~ ,l!n'c e 

z 
? 
0 
8 -. 1'1'5 
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TAMPA ELECflUC CO. 

Tampa Eleclric Company 
Fuel Price Hedging Cost 

SWAPS· DEJUV A TIVE NA 11lR.AL GAS fNVOICES 
12 month Period Ended July 3 I, 20 I 0 

Transaction Cost Recalculation 

TEC 

Source: As Referenced 

Nov~ Production Month 
I 0118109 Nymu Settlement Date 

Total Cash Flow Derivatives 
I ' S&Z • 4i!O'" l'(IIC!e\is 

I II 
2 11/04/09" ~ 
H 34193 5780349 11/04/09 
4 34194 121321 11/04/09 
5 NONE NONE 11104109 
6 34197 783482-1 11/04/09 
7 NONE NONE 11/04/09 
8 NONE NONE 11/04/09 
9 34198 503179 11104109 

10 34199 115855-1 111t>4109 
II NONE NONE I 1/04109 
12 NONE NONE 11104/09 
13 NONE NONE 111t>4109 
14 NONE NO!-;"E 11104/09 
IS 34201 EJPM78925F/1 11/04/09 
16 34200 EJPM78717F/1 11/04/09 
17 NONE NONE 11/04/09 
18 34202 11104/09 
19 NONE NONE 11/04109 
20 34203 33525 11104/09 
21 NONE NONE 11/04/09 
22 NONE NONE 11/04/09 
23 34204 2011926 11104/09 
24 34205 624185 11/04/09 
25 NONE NONE 11/04/09 
26 \lONE NONE 1 J/04/09 
27 34206 11/04/09 

TOTAL 

8 - [)I~ -62 -'t / ~ Jtft . 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
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c ., 
~ TAMPA ELECTRJC CO. 

SWAPS - DERIVATIVE NA1URAL GAS INVOICES 

D~-09 Product1on Month 
11124/09 NymeJt Settlement Date 

Total Cub Flow Derivatives 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 month Period Ended July 3 I, 20 I 0 
Transaction Cost RecalculatiOn 

Coua~ IOvoice 

TEC Ja\l,p~l:e N'o,: l&,'/Oi~.Nb.: Due081e ~ 
12/02109 ::4 

Source: As Referenced 

14 
IS 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

343 17 
343 18 0912Y0281 
34316 5940603 

34319 801844-1 

34320 509752 
34321 117554-1 

34322 

34323 EJPM82642F/ I 

34324 698020 

34325 33791 
34326 396889-1 

34327 
34328 

34329 

12/0V:l 12/02109 
12/02109 
12/02109 
12/02109 ($64,400.00) 
121fY2/09 
121fY2/09 
12/02109 (S I, 179,600.00) 
12102109 ($2,238,600.00) 
12102/09 
12/02109 
12/0V09 3 ($911 ,600.00) 
12/02/09 
IV02109 
IV02109 ($255, 700.00) 
IV02109 
1210V09 ($223,950.00) 
12102/09 
IV02109 ($772,600.00) 
12102109 ($468,900.00) 
12/02109 
IV02109 

($470,900.00) 
($522,000.00) 

IV02109 
TOTAL 
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Diff 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 

~ Yes 
~c.ooo Yes 

Yes . • ........... ... Yes 
Yes 

~·. Yes 
~ - Yes 
<0> -- Yes 

~&.«!!) sw Yes 
:G Yes 

Yes 
1-f' Yes 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 



T A.c\WA ELECTRIC CO. 
SWAPS -DERIVATIVE NATURAL. GAS INVOICES 

Jan-10 Productioo Monlh 
12129!09 Nynau ~!tkmut Dal• 

Total Ca•b Flow DeriwaiiYe~ 

- .n:c 

Source.: As Refereuced 

21 
22 
23 
24 

25 
26 
27 

34428 

34431 

34434 

34435 

34436 

Tampa Electnc Company 
Fuel Price Hcdgmg Cost 

2 month Pcnod Ended July 31 , 2010 
Transacoao CMt Recalculat•oo 

Invoice 

• 
l2r~ 0 
12J06.q; Sl60,720.00 
12/0610S 
12106/09. 
1210610S 
1210610'. • 1210610S ~ 
I~ 'tl .. . 
121~ • 1210Ml9 .. o 
1110611l9 D 
12106/09 
12J06.109 
12106109 
12106109 
12106/09 e 
12/06{09 D 
12106109 D 
121061()9 0 
12106109 t 
12J06109 L 
12106/r19 e 
12106/09 0 

TOTAL I ($4.236.240 00) 
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TAMPA ELECTRIC CO. 
SWAPS ·DERIVATIVE NA TIJR.AL GAS INVOICES 

Feb-10 Production Month 
01121/lO Nymu Settlement Dare 

14 

19 
20 
21 
22 
23 
24 
2S 
26 
27 

Source: As Referenced 

ToW Casb Flow Derivatives 

·- ... 
));~oiJitfb.l 

J4SJ8 6244307 
34539 125164 

34542 842013-1 

34543 525663 

34544 171885 

34545 E.JPM90455F/I 

34546 HH_0970212 

34547 2015790 
34548 635649 
34549 TAMPAOI 

Tampa Electric Company 
Fuel Price Hcdgmg Cost 

12 month Period Ended July 31,2010 
Transaction Cost Recalculation 

12106109 
12/06/09 
12/06/09 ($104,400.00) 
12106/09 
12106109 
12106109 ($612,900 00) 
12/06/09 
12/06/09 ($135,250.00) 
12/06/09 
12/06/09 
12106/09 
12106/09 
12106/09 ($334,860.00) 
12/06109 
12106/09 5 ($612,900.00) 
12/06109 
12/06/09 
12106109 
12106109 
12106/09 ($168,500.00) 
12106109 ($1,352,44000) 
12/06/09 
12106109 
12/06/09 

TOTAL C 'I {S4.s94,900.oo~ 
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TAMPA ELECfRJC CO. 
SWAPS - DERIVATIVE NATURAL GAS INVOICES 

Mar-10 Production Month 
02124/10 Nymex Settltmtnt Datt 

Total Cash Flow DerivativtS 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 month Period Ended July 31,2010 
Transaction Cost Recalculation 

·.;:,..,~~~~~~::;..-- Rec&c(Q 
'Volume: 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~1~0~~~· XCo~ 
6,200.00) ~'S!•fbO~o--.-'iillo':.! 

24 
25 
26 
27 

Source: As Referenced 

34708 6354979 
34709 126678 

34712 864889-l 

347!3 209437-1 

34714 100746119-0 

34715 E.IMP94078F/1 

34716 433377-1 
34717 2509241 
34718 2016904 
34 719 695693 
34720 F0024057 

03/03/10 
03/03110 
03/03/10 
03/03/10 
03/03/10 
03/03/10 
03/03110 
03/03110 

($789,600.00) .,s&;OOO 
($664,400.00) to&;ooe 
($53,940.00) U0;600 

(I 

($358,400.00) 

- •• ·-· i) 

1,304,320.00) ~00 • 03/03/10 22 {$469,680.00) 220,000-
03/03/10 
03/03/10 
03/03110 
03/03/10 
03/03/10 
03/03/10 
03/03110 
03/03/10 
03/03/10 
03/03/10 
03/03/10 

~ ($932,700.00) 
~ ($139,950.00) 
""" ($723,450.00) 

($53,940.00) 

TOTAL ••-----"'Jd(;;;;$5;!01 5;.;;.26;.~•5;;.;:8;;:;;0·,;;;00;!,) 
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TAMPA ELECTRIC CO. 
SWAPS- DERlVA TIVE NATURAL GAS INVOICES 

Source: As Referenced 

Apr-10 Production Month 
031l9/IO Nymex Settlement Date 

ToiJII Cub Flow Derivatives 

8 ~ 

9 r 
10 
II 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
22 
23 
24 
2S 
26 
27 
28 

Tampa clectnc Company 
Fuel Pnce Hedgmg Cost 

12 mootb Period Ended July 31, 2010 
Transaction Cost Recalculatioo 

olil.voice 

34843 128177 ($347,400 00) 

34845 907903-1 & 907904-1 ($995,550 00) 
34846 G_TAMPA033110 04/05/IC• S" ($597 ,300.00) 

04105110 
04/05/10 
04/05/10 

34847 232104-1 04/0S/10 ($785,600.00) 
04/05/IC 
04105/10 

34848 23057 04/0S/10 ($374,500.00) 
34849 100761635 04105110 ($206,280.00) 

04/05/10 
34850 EJPM98007FII 04/0S/10 ($231,800.00) 

04105110 
04/05/10 
04105110 
04/05/10 
04105/10 

3485 I 2535375 04/05/10 ($I 99,800.00) 
34852 2018025 04/0S/10 ($663,450.00) 
34853 699872 04/0S/10 $1,712,460.00) 
34854 F0024413 04/0S/10 ($347,400 00) 

0410SIIO 
04105110 

Rcoal~ 
~ Yott!DfO: ~cultdio 

ro,GOO"x o sen~ccr 
l'ric;e 

•L .. -
4 

::®00 
0 
c '· I "" 0 

2J;OOO 

1 
~ 

()' 

10000 
a 
0 .... 

~ 
....... ..:.r-,.. . .. 

)()~ 

~. 
<0 

TOTAL [ ! ($6,626,300.00) > o;aj)oo 

GJ=·~I tz-q e- rLr1! ~ll' j(1/d r f:e 

Diff 

J\mOIIDI 

~e 
dto 

cral 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 

tY- ~·ce 

0 
0 , 
:r;-
~ 
2 
? -c:> 
c:> 
8 -I 
~ 

... 
~ -(H 
c:> 
N 
I 

N 

c-::> 
<:::> 
::;:::::: 
---r-t --
c:::J 
rn 
::;:::::: 
---i -::I:::> 
r-



TAMPA ELECTRIC CO. 
SWAPS - DERIVATIVE NATURAL GAS fNVOICES 

Source: As Referen ced 

Msy-10 Production Month 
04/28/10 Nymu Settlement Date 

Total Cas b Flow Derivatives 

14 
I S 
16 
17 
18 :.0...-ri~rnl'J~o!:'m..:ll 

19 
20 
21 ~ 

.. 

22 • ~~~~=~=~; 23 se .p: 
24 
25 
26 
27 
28 

, c1~ 
•.· 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 month Period Ended July 31 , 20 I 0 
Transaction Cost Recalculation 

- -~ l.o.1 
ffiY.o1@ .; • · e 

05105110 
0510511 
05105110 
05/05/10 
05105110 

34970 922977·1 05105110 l ~ 
34971 G TAMPA043010 05/05/10 I 

05105110 
05105110 ,0 

34972 555728 05/05/10 ($167,250.00) .,. 
34973 2564363-1 05105110 ($681,400.00) 

05105110 
05105110 
05105110 

34965 100772288-0 05105110 
05105110 

34974 EJPM101579F/I 05105/ 10 "' 
OS/05110 
OS/05110 
05105110 
05/05/10 

34975 460623-1 05105110 9 
34976 259803 I 05105110 

05/05110 
34977 704236 OSIOSIIO ~2 ($9 I 8,580.00) .. 
34978 05/05/10 , ($250, 790.00) ' 

05/05/10 - ; 
05105110 ~ 

TOTAL Q J ($6,343.380.00~ 4 I 
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rJ) 
0 c:: .., 
n 
~ TAMPA f.LECTRJC CO. 

SWAPS· DERIVATIVE NATURAL GAS INVOICES 

Juo-10 Production Month 
OS/2611 0 Nymu S<nkm•nt D•tt 

Total Cash Flow Derivatives 

~ 

..,_ , @V'QU:o.No.: lnvo~.: 

Source: As Referenced 

I Nll'M 
2 ~Ul 
3 &N 1'~ 
4 ~ NOf!l) Alncxb.Inc 
s t.WI<:etiot! ,.._ 1'nldin& 
6 ~.= 
7 
8 
9 

10 
II 
12 
13 
14 
IS 
16 I 
17 
18 
19 
20 
21 
22 
23 
24 
2S 
26 
27 
28 

35084 52720 10 

35085 948630.1 
35086 G TAMPA0601 10 

35087 S62264 
35088 282383-1 

35089 100786171-0 

35090 EJPM105655FII 

35091 740207 

35092 2623803 

35093 SG-MPA-10-0045053 

Tampa Electric Company 
Fuel Price Hedging Cost 

12month Period Ended July 31,2010 
Transaction Cost Recalculation 

A ~s 

E\'0#;0'.
1 :riMPA.ItLF.q&it.'. t;Z'I 

..,. lbal~ Recalcul~on ~ 

!>¢We · Clint 
0610311~ 
06103/1 
06103110 
06103110 
06103/10 
06103110 
06103110 
06103110 
061'03110 
06103110 
06103110 
06103/10 
06103110 
06103/10 
06103110 
06103110 
06103110 
06103110 
06103110 
06103110 
06103110 
06103110 
06103110 
06103/10 
06103110 
06103110 
06/03110 
06103/ 10 

TOTAl 

(S 181,500.00) 

$15.000.00 
SI ,Ot9.4SO.OO) 

($503,000.00) 

(S2,6l9,SOO.OO) 

(S5S 7 ,SOO.OO) 

(SI68,SOO 00) 

($1,770,100.00) 

~$617891 1 50.00l 

Volpme:. settled. Price D\ft" 
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roo.ooo 
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TAMPA ELECfRJCCO. 
SWAPS· DERIVATIVE NATURAL GAS INVOICES 

J ul-1 0 Production Month 
06128110 Nymex S~lt!ement Date 

-~\I 

Source: As Referenced 

Total Casb Flow Derivatives 

I BJ!'t ""''QI>I• 'II 
~ hell!) Bart' ,pu: 
llmPPlltlbm r 

4 ~"'01lq -~oes;'fllc: 
9. W.arCtlng'lft'o'nlld!n; 

10 
I I 

~ 

,. 

352 15 984058-1 
35216 G_TAMPA0630 10 

35217 568324 
35218 294255-1 

35212 1 00804864-<l 

35219 E1PMI09895F/l 

3 5220 74 7937 

35221 486618·1 
35222 2652629 

35223 SG·MPA-10.{)046082 

Tampa Electric Company 
Fuel Price Hedging CoSt 

12 month Period Ended July 31, 20 10 
Transaction Cost Recalculation 

Due Date 
07/06/1 
07/06/10 
07/06/10 
07/06/10 

"""" j 07106/to •s ($318,250.00) 
07106/10 {$125,300.00) 
07/06/10 
07/06/10 
07/06110 ($2,920.00) 
07/06/10 ($356,250.00) 
07/06/10 
07/06/10 
07/06/10 
07/06/10 l 6 ($153,780.00) 
07/06110 
07/06/10 r: s 1,895, 790.00) 
07/06/10 
07/06/10 ($336,500.00) 
07/06/ 10 
07/06/10 T 
07/06/10 $2,408,210.00) 
07106110 10 ($112.300.00) 
07/06/10 
07106/10 ~~ ($429,760.00) 
07/06/10 
07106110 
07106/10 

TOTAL 43J.TJ' (S6,0 10, 740.00) 
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CONFIDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: HEDGING TRANSACTION LIMITS 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 
AUDITOR: LINDER HILL-SLAUGHTER 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

mD: ~s/;r 

Li-)~1/16 
I FILENAME: TRANSACTION . 

DOCKET: 100001-EI 
SHEET: LIMITS 
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CONFIDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: HEDGING TRANSACTION LIMITS 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 
AUDITOR: LINDER HILL-SLAUGHTER 

14207 

14203 

14204 

14205 

14215 

14145 

14143 

14140 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

FILEP/!r6'yq1 

. ,,1 o'}-
4JP'4f1 1 j,t~ 

FILENAME: TRANSACTION . 
DOCKET: 100001-EI 
SHEET: LIMITS 
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Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31, 2010 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

+~ j) ~ /11} I 
Counterparty Hedging Transaction Limit IN 10 130 2 2 Audit Contro o. - - -

Docket No. 100001-EI 
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~A·~T~tsUtt 

-
( (7.:";.~'""",;: .. , .. ,, ;!( r' .:'" b~f::·;-:~ '1.~:'''>~~s~: ft:2u.nn ~~l -'i:.~ ..,.., ;i"-

fAb(MiM-, ....... 
..-.a-

~ 
:hut:,_ 
fCailhi .... 

I.JA~ 

( 

I-Moreno 
-~ -,, -~ 

I • ~~ 
11.' .. 

~~:~ 
~ -}, 

71 
I 

-ltiLnl ' 

........ ~ 
~ ' ~, .. 

......:: , ·- .. "'-­,_ iiiiii'- ...... 
~~~ 
::;:~~ , ... 
~~ 

,_ 
=­·­._, 

~ ~ 
~.-.......... 
" ...... ~ 

..-. ' ~ 

~ ISto• 

'·­. ,.., 
·­·-

-...... --..,_ -= ........ -.......,. 
........ -iM .... .... 
iM .... .... ...... 

~~~~~----'~'-= 1\ 
"::;:::> ~ere. ~J~~ C(~ (Tb y\'\~ t;Aii. ~ ~. 
~ k~tA'-" ~~\- ~!- lJ ~o.kd ' See U/1 bl-"2.../i 

~ 
Source: FPHc:o9-10 WIP 6J-'J-



Tampa Electric Company 
Fuel Price Hedging Cost 

TAMPA ELECTRIC COMPANY 

DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

U Month Ended July 31, 2010 
Out of Date Hedging Transaction Limit 

Docket No. 100001-EI Audit Control No. 10-130-2-2 

ss ED 

Tampa Electric Company 
Review of Hedging Activities 
Docket# 090001-EI 
Audit Request 9A 

+-1~4 /11 fru 

1) Please Identify the employees on the Appendix A­
Approved Transactionsnimit provided In response to 
document request FPHC-09-1 0, active employees that are 
those still working for TECO and those Inactive, not still 
with the company. 

The following individuals listed as Transactors on Appendix 
A- Approved Transactors/Limits fist are no longer employed 
with TECO Energy: 

Chuck Black as of 911109 
Bill Cantrell as of 9/1109 

~ , .. . \f"l 

Bruce Christmas as of 911109 • 

The following individuals listed as Transactors on Appendi>Owv•lil•t . ....s• tan 
A - Approved Transactors/limits list are still employed by ... !ll~~l:?~'P..1 ... :,:'~!;l.·'::!i or 
TECO Energy, but no longer participate In or approve ~Gflr.toan 
derivative transactions: 

Jose Quintas as of 1111108 

Source: FPHC-9A-10 



COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: Mark To Market-Recalculation Reconciliation 
PERIOD: MONTH ENDING JULY 31, 2010 
AUDITOR; DANIEL ACHEAMPONG ~1, 

Month 

Aug-09 
Sep-09 
Oct-09 
Nov-09 
Dec-09 
Jan-10 
Feb-10 
Mar-10 
Apr-10 
May-10 
Jun-10 
Jul-10 

Grand Total 

Source: As Referenced 

Unrealized Gains/losses Realized Gains I Losses Diff 

62 -IJ (17,579,555)., <?" ~17,579,555) -
6'2.-l'f (19,322,740}""'" T (19,322,740) 
(,l-f> (13,152,300) (13,152,300) 
n -r~ C8,090,8so> ca.oso,aso> -
6l-/?'(13,396,350) (13,396,350) -
6Z-I r{4,236,240) (4,236,240) -
6'2. - rq (4,894,900) (4,894,900) -
6l - Ll>(5,526,580) {5,526,580) -
6'2- tl (6,626,300) (6,626,300) -
''1 -~~6,343,380) (6,343,380) -
{,?-tJ (6,789,150) (6,789,150) • 
6?.·llf{s,010 740) I (6 010 740) • 

(111989085), ( 111969085) • 

FILENAME: Copy of by Month Reports Recalculation 
DOCKET: 100001-EI 
SHEET: RECAL. 

Filing Diff 

7,579,555) • 
9,322,740) • 
3,152,300) • 
8,090,850) ll~ su ... ;.. 

,236,240) ~9,160, 110) 
~r-f4.236,240) 

(4,894,900) 
(5,526,580) 
(6,626,300) 
(6,343,380) 
(6, 789,150) 
l (6 010 740) 

(102,808 975) (9 180 110) 

Gen.,.IL~r 
Amounts ''L J!.~19,555 

.::--- 111,322,740 
13,152,300 

Diff 

8,0110,850. {;) (,~ Su*fi 
13,3116,350 q , 160,110 
4,23&,240 
4,894,900 
5,521,580 
6,828,300 
6,343,380 
6,7at,150 
6 010 740 

111,1169 085 9 160110 
.,::X:C-1 
r=mo> mco3: 
CC)~"' .. z m l> 
""C)-1m 
~l>zr-
~c9~ 
oC..o.-1 -o;o 

-lo-
~go 
o .... o 
;o,;,O 
~-3: 
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i>E~LAS lE 
Tampa Electric Company 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

Fuel Price Hedging Cost :\ 
12 Month Ended July 31, 2010 .11/ ~\~ Variance Explanation fJ?r v• 31 ~ 0..\ 

Docket No. 100001-EI Audit Control No. 10-130-2-2 

Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities Docket# 100001-EI 
FPHC-17-10 

The Losses reported for December 2009 as part of the Natural Gas Risk Management Activities within the 2009 Fuel Procurement and Wholesale Power Purchases Risk Management Report filed April1, 2010 were miskeyed and ·- ·-:·· ,~ ~,· --'" presented as ($4,236,240). The actual losses should be ($13,396,350) and a •·:: .,, .c:.s-.. , revision will be filed accordingly. 61- Su""' .,., ~"'" 

.. ----- ·- ---- ---------- ------ ---------.,......-or-.,....----

Source: FPHC-17-10 
w!P £2.. su1, 



COMPANY: TAMPA IJLI:CTRJC COMPANY 
SUBJJ:CT: Moatllly Mark. To Mullet ReeolleiJUiiOII 
PERIOD: MONTH' r.NDING JULY 31, lOJO 
AUDITOR: DANIEL ACliEAMPONGp o'6\cV\ 
c..-Pw1l ~ s.p.!! 
Nr-

~ (I,U0,2.501 (1,G47,!()()1 
IINfl' I~ IINPf'ET I 

(137,1001 (780.7001 

i!. .. ~ (2311~) (2S5.MO} 
(1,404,000) (U3UOO) 

(S0.500) = . -,4 
DB 

(1,187.250) ( 1,, 33.200) 

(7118.850) (3,340 ,!00) 
00. 
~ 

(1.!20..500) 
(7118,150) (478,050) 

('2.2tl0.500) 
(1.,20!.&60) (1,129,tl00} 

(1125, 1100) (~0.700} 
MSCG (1,055.250) (2G4,450} 
SE.! 
$rn. 

(1178,200) (1121,t80) 
(554,300) (774.250) 

6G 
(.as 

(1 ,()37,050) (4,31111.850) 
(1.150.255} 

TGPNA 

IM'B 

QrwdTotal 

a.n..ll..!dpr WfP12 

~ 

Source: AS Referenced 

JM.fO 

(1,521,850) (811,050) (4~.600) ('2.475..1100} 
(7Cl2.000) (717,100) (1,221,800) (15M .GOO) 

(22UOOJ (704.700} (36S,300) 13,700 
(1,316.250) 

(137,000) (420.!00) (84,400) 160,720 

(1 .015.,000) (I ,3311.800) (1, 17V,tl00) 

(2,834, 000) (725.650} (2,23MOOI 
(1.340.0001 (811,600) 
(1;242,500) {246,050} (2e4.700) (1,351.71l0} 

(682,100} 
(1 ,204,500) (233.!001 (223.1150) (1&.400) 

(7!9.1100) (I. 185.250) (712.800) 
(488,800) 

(552,500) 
(475.300) (737.700) (470,go()) 

(522,000) 

Fel>-10 illlaf-10 
{1 ,304,320) 

(720,1100) (7!9.800} 
(818.1100) (664,400) 

(234,150) (38,200} 
(53,940) 

(104,400) ~.400) 

(8 12,800) 
(13$,2SO) 

(334,8410) (488.MO) 

(812.1100) 

(932.700) 
(18&.500) (723.450} 

(13i,950) 
(1.352.440) 

(S3.G40) 

FILE.NlAME: Copy ofMlM by M0111b Repor1 
DOC'J(E.T: 100001-J:J 
SHP.ET: R.eeoD_MlM 

Apr-10 !!y=tO 
(2011.2iiOJ (1 ,195,800) 

(184.7e0) 
( 3oC7,400) 
(ee$,550) 
(97.300) 

(716,!()()1 
{374,500} 
(231,!00} 

(853.4S0) 
(1811..!00} 

(1,712.460} 

(3oC7,400) 

(79.150} 

(148,350) 
(187,2!0) 
(2S0,780) 
(tltl9,500} 
(1611,800) 
(181,250) 

(881,400) 

(8!2.210) 

(255,510) 

(15e,900) 
(1118,.5110) 

(2S0.790) 

J\».10 .M-IOT«*t 
(S03,000) (153,7il) (3,3153..180) 

112,1110· (1 3;773.7-40) 
(6 ,01·8.300) 

(748.350) 
15.400 ~1110 (2 ,328.500) 

(4.910,3a0) 
(318.250) (2.1198,0110) 

(1!1.500) (1~.300) {1.074 ,000) 
15.000 (2.120) (6.!00.020) 

(135.250) 
(1,019,450) (356.250) (13,074 ,400) 

(4,446,600) 
(2.619..500) (1.§5.790) (10,9Ml;050) 

(2;91l2,1100) 
(557.500) (3311!.500) (8,126;000) 

(4 ,484,3$0) 

- (2.408.2 10) ($,41s,420) 
(3.353.580) 

{188,500) (112,.~ (2,9e.a, 500) 
( l .no.1oo) (429.760) (1 3,301.240) 

(I , 150.255) 
(1,174 ,130) 

1. s~IM 

!.nt,160 a.cno.T40 1111'"·* 6 '2- i1.4""" 
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Dod:d No.. I 00001-El Jluclfr Co•tn>ll'o"~. IG-JJO.-Z-2 
Mild T<t Malt« tuport (P'oslOO.SollUIW'}') 

lHIS JS M2M REPORT FOP. niE UNREALIZED Gl\.llol FROM TF.CCI'fG AIJ(j 200\1 TIIRU 2020 

IJJ.t200914:35 BY MONnl - OTC SWAPS 
Group(l) Caunoul'an)• l-Aue~ 
Vrl>'..;>(!) Ileal Type 

~ CciUUCi l'l)' Deal' lle.all~'fiO Trade 1>1111 Dd $art DdEn<l Mood! Volume P'ric:t~l"ri<:e 
Tampa 6<:cln< Compcty IJ5S1 SWl'S 9l6l2fJ(11 Sflll00\1 111'311'2009 AUI-® 

~~ ,,., 79 

Tampa Elt:ctr'.c Company 1)3'91 SWl'S 1012&'2003 &ilf2009 111'3lf2009 "~'-® 3.379 

TompaEtecaicCompany ngq SWl'S S!'W2001 41112009 1()1)1120(19 Au t-OO 3379 
Ta:mpo Elecuic Company B126 SWPS SI22I'200I 4Jl/2009 100112009 lu.IJ-09 3379 
Tompo ~Com.pony 1~52 SWI'S 9'/6f2007 !ll/2009 S/31!2009 ""'-09 H79 
Tarnpo Elednc Com pony 13S7S SWPS 101&12008 811!2009 lf.ll/2009 ALII~ J.319 

Ta.mpo Eloanc Coq>e~y 1)869 s~ 9/.lQ/2001 !11!2009 11/JI/2009 ""'~ 3379 

TIUDpo Elodlrl:c Co-y 

II 
13771 SWPS 7N20().1 411120(19 \00112D09 Auc~ 3.379 

T ...... Elec£nc Company IJH9 SWPS 61412001 41112009 I 00112009 AQC~ 3.379 

TamJIO Electrn: Compury 13972 SWPS 11&12«1} ollll2009 IMI/2009 Au~ 3.379 

Tmli" El<clnc Company 13910 SWPS ll/121.l00B S/112009 &f.ll/2009 ""'~ 3.379 

Tom;;oa ElccDic: Compury 137~ SWPS !1221200!1 1nl2009 1213112009 A.~.()9 J..J79 
Tampo Elecoic: Compc1y 13330 SWPS !12212008 Jn/2009 1213112009 A0&-09 J379 
Tampo Elearic Company 1)913 SWPS 11112120N &fl/2009 IIIJI1'2009 Aui-09 l379 
To.mpo Elcolnc Compo."!)' 13671 SWPS 311912003 411120119 l01J if2009 Aug-(» U79 
Ta.n:pa Eleanc Ccmpa...,. I' 133:14 SWl'S 9/41.!001 41112009 1013112009 ""'-09 J.319 
Tampo. Eloctnc: Compony 139ll SWi'S llfl312001 &IIJ2009 &1>1120(19 ""'~ ),379 
T~Dlpa Eloctnc: Company llolllt. 13al6 SWPS 8/2:212!008 1/112009 12131T2009 Aoc-09 J.J79 
T~Dlpa EIOCIIlC Company 13146 SWPS II2SI200a 1/112009 1213 112009 AUJ-® 3}79 

Tampo.Eiccc-JCComp&ay 13111 s~ 1112212001 1/lf.I00\1 1213112009 Aus-09 3 H9 
Tompa Ele<:tt'IC Con:IIJony 1401J SWl'S 412 112009 11112009' 113112009 ""&-09 3.319 

TIUI1pl El<>::~r>C eon,p.ny 13$56 SWPS 9/4/200.1 1111'2009 1213112009 A"'-09 JJ19 

T11:mpa Elec<ric ~ B671 SWPS JJ20nO()I ollll'2009 1013111009 ·""'-09 J .J79 
,_ Eleanc.Co"-'!' 13511 SWPS &127f1lJ01 S/112009 &1>111009 At<&~ 

Tom~ Elednc CoiJtiii!D)' I IWI SWPS ~ !II/2Q09 113112009 
,_ Eleo:mcComparry 'I J<WlS SWPS 4/J0/'2009 &1112009 113112009 

.'TI ::I: 0 -t: ;= 1m o> m ·o o3: 
OG) "'" -- z m> y_. ~ -I m z r-

9:~~ 9 m 
0 .... -1 

. /'/~~ 0 :;!:1 
0 () 0 
0 
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:;o !!! 0 
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~ z 
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13141 

IJS43 

141~ 

IJ861 

14011 

T-po Ekc1nc ComjluJ 

TomjiO Electnc Co­
T..,.. Elcctnc c..:.;-, 
T&::~p&Elcanc~ 

Tll!llpLEioan<Co­

T&IDJ>I Eleclnc c--P"I'JI 
T-po Elccaic c:..a.;..., 
T-a-.tCcao­
Ta:ollO Elec:onc Ccaopo.:>y 

T-Il" El<conc Ccaopoll)' 

T- Elcclnc eo_.,. 
,._ Elcanc eo.r.p.,y 

CIB ll~Sl 

r....-a-.ocampo..y 
T""'llOElcancCcaoP"")' 
,..,.,. Elcanc~ 
,._ Elonlc Cocpony 

Tlll:lpOEkcln<c.c_,. 

T-Eieclnc~ 
Tampa Elcc.onc Compur 
T _,. Elcc':ne Ccropu7 

TcpEiectnc~ 

T~n~paa-..CcaoP"I'JI 

T11111pa Elotonc Compo")' 

r .... po Elec<ne ~ 
,.._ Eleclric eoq...y 
Tompo fJoc:t:>o Co;oporly Si 
Tompo ElcdncCoclf>My SO 

uno 
1)156 

10032 

13671 

ua11 

um 
131106 

14020 

1.3661 

13794 

I~ 

14Coll 

140a7 

l.ol9 

urn 
IJIS4 

1:>162 

um 
llm 

Deal Type 

$WI'S 

5111'PS 

SWPS 

SWI'S 
SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 
SWI'S 

SWl'S 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SV.'PS 

5lii'PS 

SWPS 

SwPS 

SwPS 

T A ID pa Eled.nc: eo.~.ay 
Fod Pna HO<Ipa COS! 

U Noello Edft! loly l l,llllt 
!lUrk ro K.ublllq>ort (hoitioo Soui'""'J'" Uuuliu<l ~l 

Docl<d No. IIOOOJ-IJ Aud~ C:O.m>Uio. J .. UO-l-1 

T'rwlo Dole Dd Slort Dd &d 

-· ~112009 1001n009 
.lllMIJOI ~112009 100112009 

lll611008 41112009 I 0.'3 112009 

9i4I20CI7 9/112009 W300009 

1/H/2009 91112009 100112009 

91412001 91'112009 9{J(l/lC(I9' 

41llll009 91112009 91Jilll009 

'~ 91112009 9J)C.'lOQ9 

ll22f200I 1/112009 1213112009 

9J41200a 1/l/2009 1213112009 
}1112009 9/112009 1113Qflii)Oil 

JII'NlOOI 41112009 1001/2009 

&l22l2llOI 111/2009 12/)112009 

71112001 ~112009 I 00112009 

t /112009 121l112110t 

91112009 qiJo.'20C)9 

311&000& 911/2009 9/lCI2009 

II22I20Dl 11112009 1213112009 

&'25fl00$ 111/'lDO!l 1213112009 

,.1912009 9/1Jl009 91300009 
713112009 9/112009 91300009 

111412009 9/112009 9l»'ll09 

1/112009 

91412001 

9.412001 

4/lll009 100112009 

41112009 IC/.3112009 

Wl/2009 ~ 

-Scp-09 

Sq>09 

Sq>09 

Sep-09 

Sep-09 

Scp-09 

Se~ 

Se~ 

Sc;>-09 
Scp-09 

Sq>09 

Sq>09 

Sq>.Q9 

Scp-09 

Scp-09 

Sq>09 

Sep-09 

Sep-09 

Se~ 

Scp.C9 

Sq>.Q9 

Sep-09 

Sep-09 

Scp-09 

Sq>.Q9 
1011/2001 9<112009 9llOI2009 Sep-09 

BY MONTH - OTC SWAPS 

100&000& ~/ln009 !lfJQI20()9 _ __;Sep-09==- - ===...:..... 
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411/2009 1Cf.llll009 

l/112009 1 V'lll2009 

1Cio'll2009 101ll11009 

lllll0009 101)111009 

101111009 1(1/)1/1009 

11112009 121)112009 

1/lll009 ll/3112009 

41111009 JQ!lll1009 

-1.112009 ]G/ll/2009 

T _,. £lccrric Coapuy 

Fad ~'txt H""c:iac C... 
12-Eodoo!Jooty )I, Hit 

MutT• MorUt ~{P..- s.u. • ..,.. u..-c..n.. .. , 
Doct:.t ,~L 1110001-El Aodl1 C.O. ..... .So.I~IJO..l-1 

BY MONTH - OTC SWAPS 

wwe.;. ·-IJ.In Ort-09 

~ Ort-09 

34,722 Ort.Q\1 

ll,Ut Oct-09 

21,Sl.l ~ 
27,711 Ooo-09 

34,1ll Ort-09 

34,722 Ort-09 

41.667 Cct-09 

n.m Oa:-09 

m.m Ort-09 

13,119 Oct-09 

6..944 Oct-09 
)4,722 ~ 

55,.556 Otl-09 

IJ,II&9 Ort-09 

6,944 Oct-09 

2D,Ill Oct-09 

ll,l8'! Ort-0!1 

6.944 Oct-0!1 

)4,122 Ort-09 

)4,722 Oct-09 

69,444 OctoOJ 

ll,ll9 Ort.o9 

6.944 Cct-09 

Ort-09 

----------------------------------------------------------------------



1 t/21200t a:q 

Group(1). Counlet)lelly 
Group(2). Deal Type 

o.1 TY!*' TEC-TE-OV.OTC SWaps 

Company Coun= Pty De&lll DeaiType Tid Dale 
Tampa Elecuic: Company B~ 13740 SWPS 61412008 
·rampa Electric: Company BOM 13579 SWPS 1111212007 

) Tampa Electric: Company ~M 14 121 SWPS 101212009 
Tampa Elcc:tric: Company ~ 13786 SWPS 712412008 
Tampa Eledric Company 14094 SWPS 8/1712009 
Tampa Eleanc Company 13727 SWPS 512212008 
Tampa Electric Company :::snu: 13977 SWPS 1/1312009 
Tampa Electric Company 14016 SWPS 412112009 
Tampa Elecuic Company 13830 SWPS 8122/2008 
Tampa Electric Company 13856 SWPS 9/4/2008 
Tampa Electric Company 13118 SWPS 812.212008 
Tampa Elcc:tric Company 13733 SWPS 512912008 
Tampa Elec:tnc Company 13806 SWPS 812212008 
Tampa Elecllic: CompMy 13S7S SWPS IIn/2oo7 
TampaE~dricCompany 13794 SWPS 812212008 
Tampa Electric Company 13846 SWPS 812512008 

I Tampa Electric Company )6 13728 SWPS 512212008 
Tampa Electric Company so 14123 SWPS 1012/2009 
Tampa Electric Company WFB 14000 SWPS 212712009 

§ 

Tempe Eleclnc COfT1*1Y 
Fuel Pnoo Hec1gong Cost 

12 Month E"'** J~ 31,2010 
Matt< To Maf1<ec Report (Posltton S........ry UnrealiZed Gainll.oss) 
Oocl<ecNo IOOOOI·EI AudltConlroiNo 10.130·2·2 

THIS IS M2M REPORT FOR THE UNREAI..IZEO GArN FROM TEC-NG NOV 2009 THRU 2029 

BY MONTH - OTC SWAPS 

Od Start DelE.nd Monlh Volume Price Mia Price 
11/112009 313112010 Nov-09 (W" 89 
1111/2009 11/30/2009 Nov-09 ~o.ooo 4.289 
111112009 3/3 112010 Nov-09 50,000 ~A 4.289 
ll/112009 313112010 Nov.09 I~ liD 4.289 
111112009 1113012009 Nov-09 4.289 
111112009 1113012009 Nov-09 4.289 
111112009 1113012009 Nov-09 4.289 
111112009 1113012009 Nov-09 4.289 
11112009 12/31/2009 Nov-09 4.289 
11112009 12131/2009 Nov-09 4.289 
1/1/2009 1213112009 Nov-09 4.289 
1111/2009 1113012009 Nov-09 4.289 
J/1/2009 12/3112009 Nov-09 4.289 

1111/2009 1113012009 Nov-09 £00. ' 4.289 
11112009 12131/2009 Nov-09 1eoooo_ u 4.289 
1/1/2009 12131/2009 Nov-09 so.;o® 92& 4.289 
11/1/2009 1113012009 Nov-09 = ,;_.. 4.289 
111112009 1113012009 Nov-09 "* 4.289 
1111/2009 1113012009 Nov-09 ,000 5;12 

Tela! 

::t 0~ m o> 
0 n3: 
2 ;,.;;"0 
zm> 

e C)~ m 
>z r-

~ c9 m 
(") 

0 c ... ~ 
-0 , 
~0 n :Eo 
00 (") 

t~~ !£ 0 
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~td > z 
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en ,_, p "z-.J..f 



1V1noot t1; )1 

Gtoulo(1) Countolf>ony 
Gtoup(2) Dell Typo 

T-E-~ 
FuoiPrlce t<oc1gooo Cool 
1Z-EMOCI~31 2010 

...,. To Ma1'<41 R-~ ~ U<wulired Gor./UoU) 
Oo<QtNo 100001.{1 Audolec..noNo 1~1»22 

TIUS IS M2M REPORT FOR TilE VNREALIZEO GAIN FROM TEC-NG DEC 2009 ntRU 2029 

BY MONTH - OTC SWAPS 

Compeny Counter Ply Dea!N Dea!Type Trade Date Del Slart Del End Month 

Oec-09 
Dec-09 

Dec-09 

Dec-09 

Dec-09 
Dec-09 

Dee-09 

Dec-09 

Dee-09 

Dec-09 
Ooc-09 
Dec .()C) 

Dec-09 

Dec-09 

Dec-09 
Dee-09 

Dec-09 
Dec-09 

Dec-09 

Dec-09 

Dec-09 
Dec-09 

Volume Price Mkt Price 

Tampa ElCCO'!C Comp&ny 

Tampa Eleccne Company 

Tampa Eloetnc Compeny 

r 13681 SWPS 312612008 12/1/2009 1213112009 

Tampa Electnc Company 

Tampa El<Clnc Company 

Tampa Elcctnc Company 

Tampa Electroc Company 

Tampa Eloetnc Company 

Tllllpa Elcclnc Comp&ny 
Tampa Elcc1nc Company 

Tampa Eleccne Comp&ny 

IOIW 
:¢M • 

Tampa ElectncCompany Jll 
Tampa Eledne Company l9 

Tampa Eleccnc Comp&ny a. 
Tampa Elcelno Comp&ny lQ. 

Tampa Elc:c1nc Company 

Tampa Elcclnc Company 

Tompa Eleccnc Company 

Tampa Electt1e Comp&ny 

Tampa Elcecne Company 

Tampa ElcelnC Company 

Tampa Elcc1nc Company 

Tampa EIOCII'oc Companr 

~\ 

13740 SWPS 

13596 SWPS 

14121 SWPS 

14122 SWPS 

13786 SWPS 

13870 SWPS 

13760 SWPS 

14097 SWPS 

13830 SWPS 

I 3856 S\II'PS 

13975 SWPS 

14098 SWPS 

13594 SWPS 

14108 SWPS 

13818 SWPS 

13806 SWPS 

13864 SWPS 

13194 SWPS 

13846 SWPS 

13860 SWPS 

14019 SWPS 

14001 SWPS 

61412008 111112009 JfJI/2010 

12/1 412007 12/1/2009 1213112009 

101212009 11/ 1/2009 Jfl 112010 

I 01212009 121112009 1213 112009 

712412008 11/112009 )/3112010 

9fJOI2008 12/1/2009 12/31/2009 

612612008 1211/2009 1213112009 

8/1812009 1211/2009 1213 112009 

812212008 1/1/2009 12131/2009 

9/4/2008 1/1/2009 1213112009 

1/812009 12/1/2009 1213112009 

811812009 12/1/2009 12131/2009 
12/1212007 12/1/2009 1213112009 

9flf1!X)9 12/1/2009 1213112009 

812212008 11112009 1213112009 

812212008 111/2009 12131/2009 

9/412008 12/112009 1213112009 

812212008 111/2009 12131/2009 

812S12008 111/2009 1213 1/2009 

9/4/2008 12/1/2009 12131/2009 

4/21/2009 12/112009 1213112009 

212712009 12/1/2009 12131/2009 

~ 



11112010 10:29 
Group(!): CounterParty 
Group(2): Deal Type 

Tampa EJec:tnc Collllany 
Fuel Pnce Hedglr,g Cost 

12 Monlll Ended Juty 31 , 2010 
Mall< To Mat1ce1 Repon (Posruon SummaJY· Unreal~ed GaonA.ou) 
Ood<e1 No 100001-EI AudH Control No 1D-13D-2·2 

THIS IS M2M REPORT FOR TilE UNR..EALIZ£D GAIN FROM TEC·NG JAN WIO THRU 2030 

BY MONTH - OTC SWAPS 
l·Jar>-10 

Deal Types: TEC-TE-DV-NYMEX Futures, TEC·TE-DV-NYMEX Options, TEC·TE·DV-OTC Options, TEC·TE-DV.OTC Swaps 

pmpany Counter Pty DcaJ N DeaiType Trade Dale Del Start Del Eod Month Volume Price Mlct Price 

Tampa Electric Company JN 13740 SWPS 6/4/2008 111112009 313112010 Jan-10 IOJ.OOO II~ 

Tampa Electric Company BOM.t 141 21 SWPS 1012/2009 11/112009 3131/20 I 0 Jan-10 ~.~ S.814 

Tampa Electric Company IJ:Irdays 13786 SWPS 712412008 11/l/2009 3/31120 I 0 Jan-10 

Tampa Electric Company Batt lay 13967 SWPS 1/S/2009 1/112010 113112010 Jan·IO 

Tampa Electric Company C:n:zrou 14046 SWPS S/2112009 1/1/2010 1/3112010 Jan·IO 

Tampa Electric Company 14082 SWPS 712812009 l/112010 1/3112010 Jan·IO 

Tampa Electric Company 13605 SWPS 1/4/2008 1/ l/2010 113112010 Jan-10 

Tampa Electric Company 13942 SWPS 12/4/2008 1/1/WIO 113112010 Jan-10 

Tampa Electric Company 14128 SWPS 1012312009 1/ 112010 12/31/2010 Jan-10 , 
Tampa Electric Company MBL 14132 SWPS JOnl/2009 1/ 112010 1131/2010 Ja.n-10 

Jao-10 Total 

~ 

~~ 
OC'I;o;-o .. - m )> .... z-4 m 

~ 
C'lz r 
>o m c . n 

0 0 .... -4 

~ 
=l 0 ::0 

0 n :E 0 
0 n 0 .... 

~6 ::0 !!! 0 

" 3: 
-o -o 
)> )> 
-o z m -< 
::0 
(/) 

w f lc:.?.- ~ 



2/112010 9:36:00 AM 

Group( I): Counterf'arty 
Group(2): Deal Type 

Tampa E1earic Company 
Fuel Pnce Hedging Coot 

12 Month Ended July 31, 2010 
Mall< To Markel RepOrt (Posrtion Summary· Un""'lized Gainl\.oss) 
Ood<ol No. 100001-EI Audn Control No. 10·130.2·2 

TillS IS M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG FEB 2010 THRU 2030 

BY MONTH - OTC SWAPS 
1-Fet>-10 

Deal Types· TEC·TE.OV·NYMEX Fu1urn, TEC· TE-DV·N'I'MEX OptJOn5. TEC. TE·OV-OTC Options. TEC-TE-DV.OTC Swaps 

Company 

' Tampa Electric Company 

rampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Tampa Electric Company 

Counu:r Pty 

BNtlt 

~<,V-1 I 
ntH 
~ 
CSt!U:.C 

C•lif'OIIIl 
FCS~olQ 

D'MC 
!PMt 
JPMO 

~ 
£NA 
~G 

SG 

Deal II DealType Tf8de Dale Del S1a11 Del End 

137«1 SWPS 6/412008 111112009 3/3112010 

14121 SWPS 101212009 11 /112009 3/3112010 

1412S SWPS 10/1312009 2/112010 212812010 

13786 SWPS 712412008 11/112009 3/3112010 

13629 SWPS 2/1112008 21112010 212812010 

14047 SWPS 512112009 2/112010 212812010 

1212412009 2/112010 212812010 

12/412008 2/1/2010 212812010 

10/1312009 2/1/2010 212812010 

1012312009 1/112010 1213112010 

2/1112008 21112010 212812010 

5!21!2009 2/112010 2128/2010 

8/1812009 2/112010 212812010 

12/4/2008 2/112010 

Month 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

Feb-10 

feb-10 

feb-10 

Volume Price 

... 
lh46 

~S4 

" .. s91ls 
'Jif;O! 

9.36 

1!1. 
5'81~ 

1.8U 

'5.19Q~ 
6:16-

MlctPrioe 

5.274 

5.214 

5.274 

5.274 

5.274 

5.274 

5.274 

5.214 

5.274 

5.274 

5.214 

14182 

13945 

14124 

14128 

13628 

14051 

14095 

13944 

13998 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 

SWPS 2/17/2009 2/1!2010 ~~:::!.::'-~~~.,:,.:...:t.:~ ...... -..:.:.o~~-L.C::!.::..-~~~?.o,;.-+~~~..,R:.....,:~~~ 
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I 

311/2010 10:52:00 AM 

Group(1): Countarl'any 
Grcup(2): Deal Type 

Tampa EJ«::ric Company 
Foe! Priee Hedging Cost 

12 MonU> Ended July 31. 2010 
Mat1< To Matl<ot Repoll (Position Swtvnaty- Utvea!izeo GaWI.oss) 
Oocl<et No. 100001-EJ Audi1 Control No. 10.1:J0.2-2 

TIOS IS MlM REPORT FOR THE UNREALIZED GAIN FROM TEC-NG MAR 20 I 0 nnw 2030 

BY MONTH - OTC SWAPS 
1-Mar-10 

Deal TyJ><!$· TEC-TE-OV-NYMEX Futures TEC-TE-DV-NYMEX OpOOns, TEC-TE·DV-OTC Options, TEC-TE-OV-OTC S\Napa 

Company Counter Pty Deal II DealT ype T rode Date 

Tampa Electric Company AtOI 13649 SWPS 212712008 

Tampa Electric Company Atom> 14005 SWPS 313112009 

Tampa Electric Company BNl'P 13740 SWPS 61412008 

Tampa Electric Company Dm.4 14121 SWPS 101212009 

Tampa Electric Company a~'\" A 14112 SWPS 91912009 

Tampa Electric Company 13786 SWPS 712412008 

Tampa Electric Company 14010 SWPS 4/15/2009 

Tampa Electric Company 14049 SWPS S/2112009 

Tampa Electric Company 13947 SWPS 121412008 

Tampa Electric Company 14128 SWPS 1012312009 

Tampa Electric Company 13710 SWPS S/612008 

Tampa Electric Company 14074 SWPS 61112009 

Tampa Electric Company t:: 14054 SWPS S/2112009 

Tampa Electric Company 14167 SWPS 12121/2009 

Tampa Electric Company lim. 13948 SWPS 1214/2008 

Tampa Electric Company T(]J'NA 14115 SWPS 91912009 

Del Start Del End 

3/1/2010 313112010 

31112010 3131/2010 

I 1/112009 313112010 

I l/1/2009 3/31/2010 

3/112010 3/3112010 

I 1/112009 313112010 

3/1/2010 3131/2010 

3/J/2010 313112010 

3/1/2010 3/3112010 

l/ 112010 12/31/2010 

3/112010 J/31/2010 

3/1/2010 3/31/2010 

3/112010 3131/2010 

3/J/201 0 3131/2010 

3/112010 3/3112010 

3/1/2010 3131/2010 

Moolh 

Mar-10 

Mar-1 0 

Mar-IO 

Mar-10 

Mar-10 

Mar-10 

Mar-I O 

Mar-10 

Mar-lO 

Mar-lO 

Mar-10 

Mar-10 

Mar-10 

Mar-lO 

Volume Price Mlct Price 

230,000 6 

2.50.000 s.:r> 4.816 

II 5 4.816 

s 54 4.816 

'4.99 4.816 

4.816 

4.816 

4.816 

4.816 

4.816 

4.816 

4.816 

4.816 

c 
r 

::r 
r 



3/3112010 16:54 

Gtoup(1): Counten>any 
Group(2): Oea1 Type 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31, 2010 
Marte To Mart<et Repo<t (Position Summary- Unrealized Gain/loss) 
~No. 100001-EI Audit Control No. t0.1J0.2·2 

THIS IS M2M REPORT FOR THE UNREALIZED GAJN FROM TEC-NG APR 2010 TIIRU 2030 

BY MONTH - OTC SWAPS 
1·AI><·10 

Oaal Typea: TEC-TE-OV-NOL Hodgo, TEC-TE·OV·NYMEX Future$, TEC-TE-OV-NYMEX OIJ(Ions. TEC-TE-OV.OTC Opcions, TEC-TE-OV.OTC Swape 

Company Counter Pty Deal# DeaJType Trade Date 

Tampa Electric Company Noolll 13951 SWPS 12'412008 

~ampa Electric Company ~1 14193 SWPS 112712010 

ampa Electric Company 14113 SWPS 9/912009 

Tampa Electric Company 00.\~Ct 14127 SWPS 1011412009 

Tampa Electric Company ~ 14183 SWPS 111 112010 

Tampa Electric Company ~ 14009 SWPS 4/1512009 

Tampa Electric Company cntjtnw 14184 SWPS 1/1112010 

Tampa Electric Company Dij 14058 SWPS 512212009 

Tampa Electric Company QB 14186 SWPS 112712010 

Tampa Electric Company GQ, 14185 SWPS 111112010 

Tampa Electric Company .l'l'~e 14128 SWPS 1012312009 

Tampa Electric Company ~'\ 13868 SWPS 9/3012008 

Tampa Electric Company s~ 14022 SWPS 4/2212009 

Tampa Electric Company 0 13688 SWPS 4/112008 

Tampa Electric Company 'S,jj 13950 SWPS 12'412008 

y ampa Electric Company $(j 14190 SWPS 112712010 

Tampa Electric Company 1'Gfl>tA 14L16 SWPS 91912009 

Del Start Del End 

4/112010 10/3112010 

4/112010 4/3012010 

4/1/2010 4/3012010 

4/112010 10/3112010 

41112010 4/3012010 

4/112010 4/3012010 

41112010 4/3012010 

4/112010 4/3012010 

4/ J/2010 4/3012010 

4/112010 4/3012010 

111/2010 12/3112010 

4/112010 4/3012010 

4/112010 10/3112010 

4./L/2010 4/3012010 

4/1/2010 10/31/2010 

4/112010 4/3012010 

4/112010 4/3012010 

Month 

Apr-10 

Apr-10 

Apr-10 

Apr-10 

Apr-10 

Apr-10 

Apr-10 

Apr-10 

Apr·IO 

Apr-10 

Apr-10 

Apr-10 

Apr-10 

Apr-10 

Apr- 10 

A 

Volume Price ~rice 

H) ooo 1 11 , r n .842 

1 sn 3.842 

~. ' 3.842 
I 00,000 ./597 3.842 

250,Cl0()(4;<{T8 3.842 

~~ 1-11 3.842 

~If.~~ 3.842 
>so.ooO'· · 5.; 3.842 

I ()0,(100 S .2 

UO.OO;OJ-1~4 

1oo.ool:r 6J6 
150.000 8$7 

1~0,000 S.&4 

.. .-.: 
'7.29 

3.842 

3.842 

3.842 

3.842 

3.842 

3.842 



lfll20tC ~11 

~·~~ ..... 
Glaup(2) Coo! TYl>O 

lloo1 T~· TEC-TE..()II-01C s-

ColnpMy Coull~« Pty DoaJ I DelllT ype Tnodo tlol.o: 

Tompo Eloctnc: C<ompony U711 S\1/PS Si6f200;II 

T..,po Eloctnc: Co..npony ..,_ U924 $\liPS 1111<112001 

Tampa Eloctnc: Comp&ll)' - U9:Sl SWPS 121-VlOOI 

T ~~~>po Elec:tne Com pony ll11l. SWPS 51612001 

Ta:11po Elec:nc Cocr.;>acy 14204..1 SWPS 212l/2010 

Tampe Elcctnc c-.-, 14114 SWPS 919flfJ/19 

Taapo El«tneCom!*'Y 14.206 SWPS 212:112010 

Tampo Elcctnc Company ··= SWPS 212.112010 

TU>po EJ-.c Colnpony 1'260 SWPS oW/2010 

T""'po Elec::nc Compony •••n SWPS 1011412009 

T ...-.fl' Elec::nc: Company 1•20l/SWPS 212312.010 

Tampa El-.c:Company 14090 SWPS &114/2009 

T.ampo Eleclnc Company IC060 SWPS 'i/Z212009 

Tompo Elcdnc Co<npany 14205 SWPS 212J12010 

Tompo Eled:nc Compu~ 1)9:5) SWPS 12J4/'2J008 

TIU!Ipo. Electnc Con:.pu~ 1412& SWPS I Oll:l/2009 

Tompo Beane~~ 14207 SWPS 212J.I2010 

TamJII EJoctnc Olmpon~ 14255 SWPS l/Jl/2010 

T.mpo Eloctnc Com pony IJ9Si SWPS IV./2001 

TamJII Electnc Company 14m2 SWPS 4l'2li2009 

Tampa Eloc:tnc Company 1)1]2 SWPS S/2912001 

T*"'po EleclnC Coonpany 1]950 SWPS 1214/2001 

Tampa EleclnC Coon pony 14117 SWPS 9l9a009 

T-ElomeC....,., 

- Pra HooeooQ Cos: 
12 -Endod.Uyll. n\0 

.._.T·-~~s.rmwy...............,c;.,.,.-) 
Doc:biNo I COCO HI ......, Conlnol Ho 10.1»2 7 

TillS IS M2M REPORT FOR TlffitJNJI.EAUZEDGAIN FROMTEC-NG MAY2010THRU2030 

BY MONTH - OTC SWAPS ,......._,0 

OdS1ao11 Dd Enll Mol>lh 

S/1120 10 5/1112010 Mly-10 

51112010 5/1112010 Moy-10 

.n/2010 100112010 Mly-10 

S/112010 513112010 May-10 

S/112010 513112010 Moy-10 

5/112010 513112010 ~-10 

S/112010 513112010 Moy-10 

S/1/2010 513112010 ~-10 

Sll/2010 5131/2010 \!o)-10 

<111/2010 100112010 ~-10 

5/112010 5131/2010 ~-10 

S/112010 S/ll/2010 Moj.-10 

Sfl/2010 S/JI/2010 M.oy-10 

5/112010 Slll/2010 Moy-10 

Sll/2010 5()112010 Mly-10 

11112010 1213112010 V.ay-10 

511/2010 511112010 Mly-10 

511/20 10 5/llllOIO 1-!oy-10 

5/112010 S/Jl/2010 Moy-10 

4/112010 IOOlflOIO Mll)'"-10 

5/112010 513112010 MII)'"·IO 

4.1112010 100112010 Mo)'-10 

S/112010 S/ll/2010 Ml)-10 

Mn·IITotol 



111.121110 fo:SO 

Gt....c1~~ 
~ONIT11'0 

C4m;aoy 

T~ El<ctnc Co-
r..,....eeccnc~ 

Tampa Ekctnc ~ 

Tampa Eloclric ~ 
Ta:npo El<conc c:.mpo.y 
Tampo El<dne Com;luy 

Tampa Eleanc Compooy 

r.._ Eloclric Co"'P'!Y 
T&mpllEieanc Co:~~puy 

Tampil:EleancComplll)' 

TampaEI«:znc~ 

TU!pl Electnc: ec.o.p.ny 
r ... ,. Elec:lnc~ 
TIIID;>&Eioane~ 

r._ Eloclric Com-
To:n;a. Eloclric c-.-
lL'l!PI Bectnc Company 

Tampo El..,..., Compony 

Tompe Eloc!nG Colqpoo\y 

Tonopo EI'"'"'CO<r',pll!'t 
Tampa El....-.: CGm;lany 

TOliOpo EIOCU1C <Am;laay 

T-Eloclric C.-
t ._ Eleant <AI"'*'Y 

Colllder Pry Deal I Dealtype Trodc.Doll: 

ll92.5 SWPS 11/14120011 

ll9S1 swPS 12W100S 

14250 S'WPS li25Jl010 

14234 SWPS S/412010 

14127 SWPS 1(~1 412009 

14261 SWPS 4/&12010 

14297 SWPS 511012010 

lB l.a62 SWPS ~ 

l!l 14099 SWPS 1112112009 

14.210 SWPS lll l/2010 

lB 1(242 SWPS 3/IS/2010 

14241 SWPS lll7f2010 

14256 SWPS lll112010 

1)742 S'W'PS 6o"Ji200I 

13957 SWPS IV4r2001 

14121 SWPS 1~12009 

14\07 SWPS 91)12009 

l.ozl SWPS 4l'l2/2()(fl 

n~,so SWPS 12/.nool 

139S6 SWPS 121412001 

141lli SWPS 1012712009 

1'22'9 SWPS l/1112010 

14241 SWPS 3/IS/2010 

14247 SWPS 3117/2010 

T._ Elodlfcc....-, 
F""'"""'~Cool 

12-f.-Jotly)1,20\0 
_...To ....... R.,_(I'ooOcr> Samlr.-y-........,..odGooi/Lau) 
Doc:t.K No 100001.a - c:.or- No 00.130-2~ 

THIS IS M2M REJ'OkT FOR 1l!E l.iSREALIZEDOADI FROM TECNG JUNE 2010 THRU 2010 

BY MONTH - OTC SWAPS 
, ...... 10 

Dd S1&rt Dd I:Dd .Mood!. 

6fl/2010 6fl012010 Jan-10 

ol/112010 IC/)1/2010 Ja~>-10 

6fll2010 6/JOf'J!J I 0 ,.,_,0 

6/112010 6IJOf'J!J I 0 ,.,_10 
"'112010 l0f3112010 J .... -lo 
6/1120\0 61)~010 lW>-10 

6/112010 61300.010 lut>- \0 

6/112010 61.)Q.I2010 lom-10 

61112010 15.'»'2010 ha'>-10 

61112010 15130i2010 Jun-10 

61112010 6IJOf'J!J 1 0 Joo-10 

6/112010 613012010 )UJt-10 

61112010 613012010 J .... Jo 
6/112010 6110r'2010 ,_10 

61112010 15130i2010 1 .. -10 

11112010 12JJII2010 Juo-10 

61112010 61301'2010 1101-10 

411120 10 10f3112010 Jun-10 

41112010 10f31f2010 JUt>-10 

6/112010 &/J012010 Jun-10 

6fl/2010 61J012010 Juo-10 

6fl/2010 611012010 J~~n-10 

6/112010 6/J0121110 bc-10 

61112010 61)012010 Jwt-10 

JOD-10Total 



lrl/2010 9:.30 

~11: Coumorf>wty 
Group(2): Deal Type 

DM1 zypet: TEC-TE-OV.OTC Swlpa 

Cof!'\Pinr 
Tampe Eledllc C«nPilnr 
Tamp~~ Eledllc Company 
Tamp~~~ Company 
Tampe ~ eon,peny 
r 1111p11 Eldlc Cc:~mpMy 
ramp~~ Eledrlc~ 
Tlmpll Elllclrle~ 
T~mp~~Eiedrlc~ 
f~mp~~ Eldlc~ 
Twnpe Eldlc Company 
T ompe Elec:b1c Cclrr9anr 
Tempe EledrtC ~ 
T~ Ellodnc Ccmpany 
T 1111p11 Elllclrle Compeny 
Tempe 8edric: Corl1peny 
T~ Eledr'c Ccmpany 
Tempe ElKir1c Comperry 
T lfl1pll 8edric: Cclrni*rY 
T~mp~~ Bedllc Con.,.nr 
Tlmpll EledrtC Con.,.nr 
T~mp~~ EledrtC Camploy 
T EledJie 

~ .......... li'Pll r .11~ 1 n 

~ P1y DHI . DoaiType 
...,., 13951 SWPS 

14287 SWPS 
~ 1.Z57 SWPS 
CONe 141V SWPS 

14139 SWPS 
14ZT7 SWPS 

QsEu;!" 142&8 SWPS 
14126 SWPS 
14064 SWPS 
1421!11 SWPS 
13787 SWPS 
13958 SWPS 
14128 SWPS 
14134 SWPS 
14138 SWPS 
14105 SWPS 
1371!5 SWPS 
13959 SWPS 
142&4 SWPS 
14022 SWPS 

SG 13850 SWPS 
9:i 14137 SWPS 

TllldeO.. 
121412008 
!Jol/2010 

313112010 
10tl412009 
11.11V2001 
412712010 
51412010 

1 Otl3120011 
512212008 
5141'2010 

712412008 
1214/2008 

1 QI23J200II 
1M7/200SI 
11~ 

i/312009 
1nl2f:J(Jt, 
12J412f:J(}t, 
418/2010 

4I2:2J200G 
1•21412008 
11111120011 

Tempe Eledl1c: CctnclanY 
Fu.l Prlcl Hoodglrv eo.t 

12 Monlh Ended .uy 31, 2010 
Malle To Mallcel Roport (Position Slmtnary-UnrNizlecl Gan'Lou) 
Ood<et No" 100001-B Audlll Ca'llrol No. 10-130-2-2 

THIS IS M2M REPORT FOR THE UNREAUZED GAIN FROM TEc.K> Jut 

BY MONTH! • OTC SWAPS 
1.J>JI.10 

DIISW! De!&d Prlcl~ 
.n/201C) ICVll/2010 .!11-10 4.717 
711/2011) 713112010 Ju!-10 .717 
71112010 713112010 .AII-10 4.717 
.n/2010 1CV3112010 JW-10 4.717 
71112010 7/3112010 J .. 10 4.717 
71112010 713112010 J .. 10 4.717 
711/2010 7/3112010 ~10 4.717 
7/112010 713112010 ~10 4717 
71112010 7/3112010 ~10 4.717 
7/112010 713112010 ~10 4717 
71112010 7131/2010 ~10 4 717 
71112010 713112010 JUI-10 4 717 
11112010 1213112010 .n.-10 4 717 
711/2010 7/3112010 JUI-10 4.717 
71112010 713112010 -U-10 4.717 
71112010 7131/2010 -U-10 4.711 
711rnl10 7/31/2010 ~10 4.717 
71112010 713112010 ~10 4.717 
71112010 713112010 JUI-10 4.717 
41112010 1013112010 Jul-10 4 .717 
411/2010 1013112010 Jul-10 120,000 4.717 
71112010 7131/2010 Jul-10 200000 ' 4 .717 

Jlli'-10 Tocal 4,DCI,!!DO 

r.IZM 
4153,780) $ 

48,180 s 
82,180 $ 

(125,300) s 
(123.600) s 
34.~ s 
&6.100 s 

(318.250) $ 
(442 .050) s 

85.800 s 
(822,850) s 
(4811.4401 s 
(144,300) s 
(531).500) s 
(122.800) $ 
(Xte.500) $ 

(2.052.050) s 
(444.210) s 

88,050 $ 
(112,300) s 
(308..11!0) $ 
121 eoo 

«•,010,740! 

(.1-

------------------------------------------------------------------------------------------------------ ------ -

Ol.montAuel Coownl I.Jab!y l ·TNMI L-TL.III!!!!!x 
$ (153,7110.00) $ i 

48,180.00 $ s $ 
D2,1110.00 $ $ s 

s (125.300.00) s $ 
$ (123,800.00) s $ 

34,580.00 $ s $ 
88.100.00 s s $ 

s (318,250.00) $ s 
s (442.050 00) s s 

85,800.00 s s s 
s (S22,ll50.00) s s 
s (41!11,440.00) s s 
$ (144,300.00) s $ 
$ (538,500.00) s s 
s (122.800.01l) $ $ 
$ (J30,eoD.OOJ s s 
s (2.062.060.00) $ $ 
$ (444.210.00) s s 

&8,050.00 s s $ 
s (112.300.00) s s 
s (306.180.00) s s 
s 121 800.00 

4B!5(!.00 ' (t,:G;IICI..OO! • 

... 
;= 
m 
c 

'-t.;/5 
~ 

0 

~ 
~~0 0 

::t 0 --4 
m Ol> 
0 n3: 
(;) ,..., 
z ml> 
(;) ~ m 
)> z r 

9 m c n 
0 .... ~ 
:::; 0 ;u 

0 (i 
~ 0 

0 ~ n 
;u !!! 0 

"' 3: , , 
l> )> , z m -< ;u 
C/) 

UIID /'') 1'1 



08/03109 14:35 

\ 

\ 

Tampa Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 

13678 

13848 
13552 
13910 
13923 
14017 
14028 
13830 
13856 
13891 
13671 
13818 
13551 
13772 
13806 
14031 
13875 
13794 
13846 
13869 
13521 
13972 
13854 
13913 
13726 

Mark to Market Position Report 

BY MONTH - OTC SWAPS 

SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 

Del End 

10131 /09 
10/31/09 
10/31/09 
08131109 
08/31/09 
08/31/09 
08131/09 

08/31/09 
12131/09 
12/31/09 
08131 /09 
10/31109 
12/31109 
08/31109 
10/31/09 
12/31/09 

08131 /09 
0813 1109 
1213 1/09 
12131/09 
08/31 /09 
08/31109 
10/31/09 
10/31/09 
08/31 /09 
10/31 /09 

Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-{)9 
Aug-09 

Aug-<>9 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-<>9 
Aug-<>9 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 
Aug-09 

Aug-09 Total 

50:000 -MMBTI,J 
2.50.000 .,.:M'M'ait} 

tfs<j.d&r ~ 
ts6,QOO M~nJ 
tOO.OOO r.&MBt:'U 
~.060 ~ 

• & ~oo;OO& ~MB.ro 
100,000 MJ,\iBTt... 8 "6 
50,000 MMBTIJ 8 3S 

500,000 MMBTI! • 7..Ql 
100,000 Jlr1MBTU f 
SQ,QOO ~TU t.'!$ 

~oo.ooo MM:Bru 1 y'>~ 
100.'000 MMBTU lt.~ 
"So,ooo ~ru s.955 

-l50,COO NIM.llll.' .,. U.~ 
iso.o()(). • MM:atu -
100,000 ~~ 
50,000 'MMBlU 

~oo.OOO ~WTU • 
SO,OOO MMD 

25MQO ~ 
•oo,ooo MMBTU 
150,000 MMBTU 
155,000 MM.BTU 

4,905,000 

8.11~3 

6!9, 
0.~ 

3.379 
3.379 

3.379 
3.379 

3.379 
3.379 
3.379 
3.379 

3.379 
3.379 
3.379 
3.379 
3.379 
3.379 
3.379 
3379 
3.379 
3.379 
3.379 
3.379 

3.379 
3.379 
3.379 

3.379 

> c 
Q, -· .... 



fJ). 
Q 
c ., 
t'l 
~ 

Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 

. 
lt$1.11 

Tampa Electric Company I I 

Tampa Electric Company SBNA 
Tampa Electric Company SBIM 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company SG 
Tampa Electric Company se · 
Tampa Electric Company ~ 
Tamea Electric Comeanx sr· 

@ 

13848 
13543 
14104 
13861 
14018 
13553 
13830 
13856 
14032 
13671 
13818 
13772 
13806 
14020 
13668 
13794 
13846 
14042 
14087 
14089 
13972 
13854 
13862 
13876 
13894 

Mark to Market Position Report 

BY MONTH - OTC SWAPS 
® 

Sep-09 
Sep-09 
Sep-09 

SWPS Sep-09 7.&7 2.843 

SWPS Scp-09 ~ 2.843 
SWPS Sep-09 11;39~ 2.843 
SWPS Sep-09 2.843 
SWPS Sep-09 2.843 
SWPS Sep-09 2.843 
SWPS Sep-09 2.843 

SWPS Sep-09 2.843 
SWPS Sep-09 2.843 

SWPS Sep-09 2.843 
SWPS Sep-09 2.843 
SWPS Sep-09 2.843 

SWPS Scp-09 2.843 
SWPS Sep-09 8;l7.t 2.843 

SWPS Sep-09 8~.-1 2.843 
SWPS Sep-09 ~· 2.843 

SWPS Sep-09 '\124 2.843 

SWPS Sep-09 HS.S 2.843 
SWPS Sep-09 ):..1S 2.843 

SWPS Scp-09 -s'h4 2.843 
SWPS Sep-09 BZm~ 2.843 

SWPS Sep-09 ~:'}~ 2.843 

SWPS Sep-09 . 1.~2 2.843 

SWPS see·09 7 3 
Se jt09 Total 

.. 
c. - \Piu~ -;__ 

c-:> 
~ 
~ 
~ -c:::J 
n-, 

'=' ~ 
Q 
t'l ---f 
; -- .:::I:::> 
z r-
~ 
1-l 
c c c c 
1-l 
I 

~ -
( -C'}i~-.j 

s· Q ; a 
r.n = -"C 
~c;t~rg 
~ ~ ;;· ~ 
~ = ~ ~ 
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g c...~ t'l 
(g c - · l"':) --== t'l'<CIQ a 
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~ ~ Q = 
- · N r.n = 

> Q c- '< =-c 
Q. 

c 
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.... ~ Aft I 
o§Ytld/09 17:21 

Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 
Tampa Electric Company 

13569 
14104 
13859 
14025 
14024 
14080 
13561 
13685 
13830 
13856 
14033 
13912 
13671 
13818 
13920 
13772 
13806 
14021 
14023 
14088 
13794 
13846 
13972 
13854 

Mark to Market Position Report 

BY MONTH - OTC SWAPS 

SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 

Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 
Oct-09 

Oct-09 Total 

Volume PC£ 

> c 
Q. 
::;· 
('1 
0 

= ... 
2. 
z 
? ,_. 
<:> 
' ,_. 

CM 
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Mark to Market Position Report 
I I I 

BY MONTH- OTCSWAPS 
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00 Mark to Market Position Report I:' ~ 0 0 c t') --i .., 
~ --t') 

BY MONTH OTCSWAPS ::I:::> tD ... 
loJ!j 

12/01/0911 :31 z r-
"1:1 ? = Deal# 

.... 
(":) Q 

I Tampa Electric 13681 Dec-09 g Q 

!(I Tampa Electric Company .IBNPP I 13740 SWPS Dec-09 ..... .... Tampa Electric Company 00» 13596 SWPS Dec-09 
I 

Q 1:!1 
Tampa Electric Company B~ 14121 SWPS Dec-09 .... 
Tampa Electric Company il'(-)M I 14122 SWPS Dec-09 4486 
Tampa Electric Company ~arc:! I 13786 SWPS Dec-09 4.486 .... 
Tampa Electric Company '&~ 13870 SWPS Dec-09 4.486 c:l~lofj..., Tampa Electric Company ~SF..LI.C 13760 SWPS Dec-09 4.486 ~- c ; 
Tampa Electric Company CUJgroup 14097 SWPS Dec-09 5.13 4.486 = 0 tD "'= -'1:1 
Tampa Electric Company DB 13830 SWPS Dec-09 9.61 4.486 '5.IU i?l:r~JI) 
Tampa Electric Company DB 13856 SWPS Dcc-09 9.2 4.486 ~ 1:!1 ~- ~ 
Tampa Electric Company OB 13975 SWPS Dec-09 7:if 4.486 tD=~;-

"'~=~ Tampa Electric Company ~~ 14098 SWPS Dec-09 ¥MBTU }.12 4.486 ::t' Q. tD ~-
Tampa Electric Company OCL. 13594 SWPS Dec-09 MMBru s.n 4.486 gc...rftt') 
Tampa Electric Company cun_ 14108 SWPS Dec-09 of.7S 4.486 Jl) c -· (":) --=o 
Tampa Electric Company .W~c 138!8 SWPS Dec-09 I 9.6 4.486 t') "< (IQ = 

=-~(":)-= Tampa Electric Company 13806 SWPS Dcc-09 lr.Y? 4.486 ~ ~ 0 Jl) 

Tampa Electric Company r:f; 13864 SWPS Dec-09 la! 4.486 - · N"' = 
> oo .... « =-Tampa Electric Company Mi~t.n 13794 SWPS Dec-09 964 4.486 5;,J.S4 c 0 

Tampa Electric Company ~ 13846 SWPS Dec-09 •9-.6:3 4.486 l.:t4 e: ( .. 
Tampa Electric Company sG 13860 SWPS Dec-09 9.2 4.486 (j 

~ Tampa Electric Company "fGPNA 14019 SWPS Dec-09 ~.s~ 4.486 0 = Tl:tC_. 
Tam a Electric Com any WFB 14001 SWPS Dec-09 4.486 .. ;=me> .., 

men~ 
Dec-09 Total :a ~ CC'I;:o::"' 

~ 
.. ;zm> 

G=- ~o\.u~ i-- o-;rf .~ y, ~ c.e.-
... C)~m 
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Mark to Market Position Report 

~~~ ·BY MONTH - OTC SWAPS 
Deal Types: TEC-TE-DV -NYMEX Futures, TEC-TE-DV -NYMEX Options, TEC-TE-DV -OTC Options, TEC-TE-DV -OTC Swaps 

(t9 [p 
Company CounterPty Deal# Deal Type Unit Price Mk:t Price 

Tampa Electric Company 13740 SWPS Jan-10 IJ.? 5.814 
Tampa Electric Company 14121 SWPS Jan-10 $.'1 5.814 
Tampa Electric Company 13786 SWPS Jan-1 0 tOCl 5.814 
Tampa Electric Company 13967 SWPS Jan-10 MMBm ;,-65 5.814 
Tampa Electric Company 14046 SWPS Jan-10 MMBTIJ 59l 5.814 
Tampa Electric Company 14082 SWPS Jan-10 ~: 559 5.814 
Tampa Electric Company 13605 SWPS Jan-10 1(.9- 5.814 
Tampa Electric Company 13942 SWPS Jan-10 1>81 5.814 
Tampa Electric Company 14128 SWPS Jan-10 6.16 5.814 
Tampa Electric Company 14132 SWPS Jan-10 5.86 5.814 

J an-10 Total 

0CWWI.e.. \J, \-t ~ 

f<lc..e. C..=- )(. '"" 

0 g 
7!:' 
~ ..... 
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-~ I -(N 
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rr-J 
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~ 
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= .;;.~ M n 
I 214'12&10 9: AM 

0 
<f' --~-- ComE!,!Y CounterPty Deal# 

Tampa Electric Company 1: 13740 
Tampa Electric Company BOM 14121 
Tampa Electric Company ~M 14125 
Tampa Electric Company till¢ays 13786 
Tampa Electric Company tSEIJ.C 13629 
Tampa Electric Company Oitrgroup 14047 
Tampa Electric Company rCS:One 14182 
Tampa Electric Company e 13945 
Tampa Electric Company IPMC 14124 
Tampa Electric Company )J?fvlt: 14128 
Tampa Electric Company Mij.L 13628 
Tampa Electric Company A 14051 
Tampa Electric Company SEl\:~ 14095 
Tampa Electric Company «i 13944 
Tam a Electric Com an 13998 

Mark to Market Position Report 

BY MONTH - OTC SWAPS 
~ 

DealType Price 
SWPS Felr10 I 
SWPS FelriO 5.54 
SWPS F'elr I 0 M\-fBTIJ 5.905 
SWPS FelrlO MMBTU r 10.08 
SWPS FelriO MMB11J ~6 
SWPS FelrlO MMBTU 5.97 
SWPS FelrJO MMBTIJ 54i5 
SWPS FelrlO ~ru '?.8 5 
SWPS FelrlO B11J St~ 
SWPS FelriO MMB11t 6.16 
SWPS Felr!O !\.1MB1U 9.36 
SWPS Felr10 MMBTU 5.94 
SWPS Felr 10 ~lU -s. '1' 
SWPS FelriO MMB1U' 782 
SWPS Felr10 MMBlU 62:1 

Feb-10 TotaJ 

® 
Mlct Price 

5.274 6 
5.274 Ea66 
5.274 ;G3J 
5.274 4[806 

5.274 4:'086 
5.274 0.696 
5.274 (} 

5.274 211S41 
5.274 
5.274 
5.274 
5.274 
5.274 
5.274 
5.274 

~aoo 
2lD,l$5() 
'R0;900 
61.2;900 
10ft,4 0' 
~ 

~ 
50 
~ 
~() 
Dt~OO 

z 
? -g 
g -I t!' -

> s:: 
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= -~ 
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Mark to Market Position Report 

0 rn 
0 ~ f) 
=-:--
tD 

3/1 /2010 10:52:00 AM BY MONTH - OTC SWAPS 
- ~ '2 
? r-
~ 

(f) @ 
Counter Price Mkt Price 

= = = = ..... 
Tampa Electric Company I 

~ 
Tampa Electric Company 14005 SWPS Mar-10 5.77 4.816 

.... 
Tampa Electric Company 13740 SWPS Mar-10 4.816 
Tampa Electric Company 14121 SWPS Mar-IO 4.816 
Tampa Electric Company 141 12 SWPS Mar-IO 4.8 16 
Tampa Electric Company 13786 SWPS Mar-lO 4.816 
Tampa Electric Company 14010 ·SWPS Mar-10 4.816 
Tampa Electric Company 14049 SWPS Mar- 10 4.816 
Tampa Electric Company 13947 SWPS Mar-10 4.816 
Tampa Electric Company 14128 SWPS Mar-10 4.816 
Tampa Electric Company 13710 SWPS Mar-10 4.816 
Tampa Electric Company 14074 SWPS Mar-lO 4.816 
Tampa Electric Company .= !'4054 SWPS Mar-10 4.816 
Tampa Electric Company 14167 SWPS Mar-lO 4.816 
Tampa Electric Company ~ 13948 SWPS Mar- lO 7.62 4.816 
Tampa Electric Company TGPNA. , 14115 SWPS Mar-10 ' 4.9'9 4.816 

-~i~~ 
!. = = = o tD e 
'1.1 = -"0 

~~--== 
~ ~ :::!. ~ f) -!'Dg,!'Dg 
ri.I!'D=-
::0 0. tD ::t 
g~r~tf) = = ... n --=c n « ac~ e = CM -~n"' !!;. ~ 0 = 
- · N r~.~ = 

> 0 Q ...... '< =-= = Q., ~ -· Mar-10 Total .... 
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0 Company A!'C'1lll 
Tampa Electric Company llOM 
Tampa Electric Company BPNA 
Tampa E lectric Company CONC 
Tampa Electric Company .coNe 
Tampa Electric Company Citigroup 14009 
Tampa Electric Company Citi.Jroup. 14184 
Tampa Electric Company DB 14058 
Tampa Electric Company ~B 14186 
Tampa Electric Company ~ 14185 
Tampa Electric Company ~PM~ 14128 
Tampa Electric Company ~ENA 13868 
Tampa Electric Company ~ 14022 
Tampa Electric Company 13688 
Tampa Electric Company 13950 
Tampa Electric Company so 14190 
Tampa Electric Company T.OPN:A 14116 

Mark to Market Position Report 

BY MONTH -OTC SWAPS 
@ ® 

SWPS Apr-10 
SWPS Apr-10 
SWPS Apr-10 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 5.31 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
SWPS Apr-10 3.842 
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SWPS Apr-10 3.842 
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Mark to Market Position Report 

BY MONTH • OTC SWAPS 
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May-10 
May-10 
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May-10 
May-10 
May-10 
May-10 
May-10 
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Tampa Elettric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31,2010 
Gains/Losses Recalculation 
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Q Tampa Electric Company 
'f' Tampa Electric Company ..... 
Q Tampa Electric Company 14257 

Tampa Electric Company 14127 
Tampa Electric Company 14139 
Tampa Electric Company 14277 
Tampa Electric Company 14288 
Tampa Electric Company 14126 
Tampa Electric ComJ!any 14064 
Tampa Electric Company 14289 
Tampa Electric Company 13787 
Tampa Electric Company 13958 
Tampa Electric Company 14 128 
Tampa Electric Company 14 134 
Tampa Electric Company 14138 
Tampa Electric Company 14105 
Tampa Electric Company 13765 
Tampa Electric Company 13959 
Tampa Electric Company 14264 
Tampa Electric Company 14022 
Tampa Electric Company 13950 
Tampa Electric Company so 14137 

Mark to Market Position Report 

BY MONTH - OTC SWAPS 

SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 

CP@ 
Price Mkt Price 
~8 4.717 

Jul- IO 4tt4 4.717 
Jul- IO 4.® 4.717 
Jul-IO ~97 4.717 
Jul-10 5164 4.717 
Jul-IO 
Jul-10 
Jul-IO 
Jul-10 
Jul-IO 
Jul-IO 
Jul- IO 
Jul-10 
Jul- IO 
Jul-IO 
Jul-IO 
Jul-10 
Jul-IO 
Jul-10 
Jul-10 
Jui- JO 
Jul-10 

J ul-IO Total 

?.~ 
•-d! 

4 
1.t'1 
5.,~ 

4.717 
4.717 
4.717 
4.717 
4.111 
4.717 
4.717 
4.717 
4.717 
4.717 
4.717 
4.717 
4.717 
4.717 
4.717 
4.717 
4.717 

~ 01 f 
ro. 1 

t:;; 
0 
f') 

r; -z 
? 
""' Q 
g 
Q ..... 
~ -

> = Q. -· -n 
0 

= -"'' 2.. 
z 
? ..... 
Q 
I ..... 
~ 

~ 
I 

N 

c-:> 
<==> 
::;::::: 
--r-"1 
c:::J 
rrr 
~ 
--f -:1::::> 
r-

( 



SOURCES: AS REFERENCED 

COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: VOLUME HEDGED LIMITS 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 
AUDITOR: DANIEL ACHEAMPONG fJt of I '3 J 

FILENAME: HEDGE PLAN LIMITS 
DOCKET: 100001-EI 
SHEET: LIMITS 

MINIMUM MAXIMUM 
YEAR MONTH 

ALLOWED ALLOWED 

2009 AUG 61 - .> 60"'6 CJ-~ ao"' 
2009 SEP '3-f/{ 60% 
2009 OCT CJ- r(t- 1% 

2009 NOV ~ J- ~J 5('t4, 

2009 DEC t;-Jj',_~ 

2010 JAN t;.J --$;, 60% 

2010 FEB G.}--·% a<)% 

2010 MAR 61-~ 
2010 APR 63,.'* "% 

2010 MAY 'J-% 6.1% 
2010 JUN £1-rM~v. 

2010 JUL 61"%00% 

ACTUAL OVER WITHIN 
PERCENTAGE ACCEPTABLE 

ti!iDQfiQ jUNDERI ~~SZ!i 

~ 74°4 Yes 

98~ 16% No 

~ 3% No 

107% 27% No 
I 

~ 16% No 

~~ ~% Yes 

62~ Yes ( 
• 97% 17% No 

6~ Yes "T1:XO~ 
r=mol> 
moo3: 

6.5% Yes OO;o;"1:1 .. z m l> 

Yes -o~m 
gl>zr-
~c:9~ 

Yes oo .... ~ -o;o 
~o-
:Eoo 
o~o 
;o' 0 
;o;!!!3: 

Wt~1~J11 
m ;o -< 
(/) 



Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended JuJy 31,2010 
Actual Hedged Percentage Limit Variance 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

Fl~1~\~ 

-iJ,lk {tt , 
Docket No- 100001-EI Audit Control No. 10-130-2-2 

Tampa Electric Company 
Review of Accounting Treabnent for Hedging Activities 
Docket# 1 00001-EI 
Audit Request 15 

Could you please provide explanation to the variance between the actual hedge percentage and the RAC approved llmi1s In the over (under) column? 

Tampa Electric projects natural gas bum volumes during the company's annual fuel projection process. The volume of natural gas the company will l:!edge' falls between a minimum and maximum percentage of these natural ges,., 
projections. These percentages {of projected volume) are the RAC approved hedge limits. 

The variances between the actual hedge percentage and the RAC approved 
lim~s are therefore caused by the variance between actual and projected natural gas bum. In general, weather and unit outages drive the amount of natural gas consumed. The actual consumption of natural gas may vary significantly from year to year. 

The variance for September {16%), October {3%), November {27%), Q * r {16%), January {-6%) and March {17%) are as follows: ...,.... -. . .. ! ... 4 .. 

In September the actual natural gas bum was lower than the projection, causffis a positive variance. The hedge volume for September was wrthin the RAC 
approved limits relative to the midcourse projection. 

in October the actual natural gas bum was lower than the projection, causing a positive variance. The hedge volume for October was within the RAC approved limits relative to the midcourse projection. 

In November the actual natural gas burn was lower than the projection, causing a 
positive variance. The hedge volume for November was within the RAC approved limits relative to the mid course projection. 

In December the actual natural gas burn was lower than the projection, causing a positive variance. The hedge volume for December was within ~C approved r. , ,,. limits relative to the midcourse projection. 

In January the actual natural gas bum was higher than the projection, causing a negative variance. The hedge volume for January was within the RAC approved limits relative to the projection. 

In March the actuai natural gas bum was lower than the projection, causing a 
positive variance. The hedge volume for March was within the RAC approved 
limits relative to the projection. 

Source: FPHC-15-10 



COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: MMBTU CONSUMPTION RECONCILIATION 
PERIOD: 12 MONTH PERIOD ENDING JULY, 2010 
AUDITOR: DANIEL ACHEAMPONG ~ or;~ T 

(J ~U( c@'of Q 
YEAR MONTH BAYSIDE 

T.mpa 
BIG BEND 

2009 AUG b]-J 6,2n,073 bVL 353,714 6 3< !> 118 6Y.'r 27,848 

2009 SEP {,]- 11 5,508,294 ffJ-Zft 64,626 b1-Y1 0 "~-'tft49,435 

2009 OCT 6J- 'A 5,540,843 63-l(J51 ,789 6'Y~z,335 ~11-ft-54.068 

2009 NOV b1-0 2,832,458 b;·J3 51 ,918 61~y$ 34 'Y~22,247 
2009 DEC b1-1/'f 4.283,008 h1-~ 29,698 61-'!r o "116,685 

2010 JAN ,1-'lf 6,128,885 6S"~144,496 61"' JJ 693 /,1-~{! 5,257 

2010 FEB ~7-~5,357,988 61'~~175,451 M·JJ 289 b)...YI 18,650 

2010 MAR b1-~.280,983 6Y'~134,983 ~~-Y?-224 {,V1P*1 ,319 

2010 APR (1-1f4.787,7o2 M...Yr 29,967 6'V'/f o ' 1"''tff4 .o7o 

2010 MAY 61A/q 6,238,386 ,31'1 146,737 'J->j, 75 bl-f{f56,006 
2010 JUN ,J.,.~o5.864,940 'J7fo 301 ,695 63,..~0 43 l?,~'f{tfl01 ,533 
2010 JUL tJ-' 5 425 923 ~J '}-

Total 61 526 483 

Source: As Referenced 

i>ECL D 

~@) 

FILENAME: HEDGE PLAN LIMITS 
DOCKET: 100001-EI 
SHEET: CONSUMPTION RECONCILIATION 

REVIEWED FlUNG 
DIFFERENCE VOLUME VOLUME 

6,658,75 i'. ')... 0,787 
.... 

5,622,35 

27,966 

49,435 

5,692,632 54,403 

3,457, 

2,884,374 22,281 

3,457,509 

4,821 ,739 

6,441 ,204 

6,268,211 

16,685 

0 

0 

0 

0 

0 

0 

0 
11o,no 

W/P 



Tampa Electric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31,2010 
Volume Variance Explanation 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

Docket No. 100001-EI Audit Control No. 10-130-2-2 

( 

Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities 
Docket# 1 00001-EI 
FPHC-16-10 

The Consumption (mmbtu) for August 2009 through December 2009 reported as part of the Natural Gas Risk Management Activities within the 2009 Fuel Procurement and Wholesale Power Purchases Risk Management Report filed­April1 , 2010 inadvertently excluded the City ofTampa and Big Bend. Afevised report will be re-filed accordingly. 

Source: FPHC-16-10 W!P63V 



COMPANY: TAMPAELECI'RIC COMPANY 
SUBJECT: HEDGED VOLUME RECONCILIATION 
PERIOD: MONTHENDINGJULY31,2010 
AUDITOR: DANIELACHEA.'W'ONG 'IJY ffh-f 

FILENAME: Copy ofM2M by Moatlt Report 
DOCKET: 100001-El 
SHEET: Hed1ed Vohl111c 

~~ ~--~~~--~~--~~~~==~---=~~~~~~~~-,~~~~~~~~~~~~~~~~~ Arom 1,060,000 
Bllrda)'l 
BNPP 
BNPPET 
BOf.!, 
BPHA 
Citlgroup 
CONC 
CSEUC 
FCSIDne 
DB 
GCL 
JPMC 
JPMIIE 
MBL 
Mitsui 
MSCG· 
SEHA 
SETl 
SG 
UBS 
TGPNA 

WFB 

Fll WIP2 

Source: AS Referenced 

I 

50,000 50,000 
I 250,000 250,000 

500,000 

750,000 600,000 

150,000 900,000 
500,000 
150,000 150,000 
500,000 
400,000 650,000 
150,000 150,000 
250,000 50>,000 
200,000 1,020,000 
300,000 250,000 
250,000 950,000 
155,000 

50,000 200,000 200,000 50,000 
250,000 
550,000 800,CXXl 100,000 1,130,000 

450,000 400,000 150,000 

750,000 150,000 900,000 
400,000 400,000 
300,000 50,000 50,000 560,000 

100,000 
1,150,000 50,000 50,000 400,000 

150,000 250,000 150,000 
100,000 

250,000 
100,000 200,000 100,000 

500.000 

250000 350000 

4,185,000 
900,000 

400,000 50,000 120:000 130,000 
150,000 

eo.ooo 1,630,000 
310,000 300,000 1,670,000 

150,000 350,000 600,000 250,000 4,930,000 
350,000 100,000 100,000 650,000 

150,000 290,000 490,000 3,530,000 
250,000 250,000 

450,000 600,000 1,130,000 500,000 5,530,000 
250,000 1,550,000 

460,000 220,000 100,000 640,000 600,000 ,130,000 4,410 ,000 
600,000 

150,000 500,000 500,000 3,850,000 
850,000 

550,000 90,000 670 ,000 1,710,000 
500,000 eoo.ooo 150,000 .2,670,000 

50,000 100.,000 100,000 100,000 100,000 1,250,000 
1,140,000 470,000 22'0,000 1,190,000 320,000 4 ,940,000 

155,000 
310.000 300,000 310,000 1,420,000 

600000 

3,250 000 

'2,-~m 3,280, 

~ 
0 
2 
"r1 -0 
~ 
2 _, -> I c- ( 
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CONF\OENT1AL 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 Montb Ended July 31,2010 
Hedged Volume Variance Explanation 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 

A,DGINT, AUDIT WORKPAPERS r ,lJIL~ l'~O 
Jv~~\~~ 

Docket No. 100001-EI Audit Control No. 10-130-2-2 

N CJLASS FIE 

Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities 
Docket# 1 00001 -EI 
Hedged Volume Reconciliation 

The Hedged Volume (mmbtu) for December 2009 reported as part of the Natural Gas Risk Management Activities within the 2009 Fuel Procurement and 
Wholesale Power Purchases Risk Management Report filed April 1, 2010 was miskeyed and presented as 3,390,000 mmbtu. The actual volume is 4,150,000 mmbtu and a revision will be filed accordingly. 

Source: FPHC-18-10 W/P 63/f 

(2 '17.) 



CONFIDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: VolumeBedged 

PERIOD: MONTH ENDING JULY 31, 1010 

AUDITOR: DANIEL ACBEAMPONG /If fJ! h.:r 
FILENAME: Copy ofM2M by Montb Report 

DOCKET: 100001-EI 

SHEET: August 2009 

Month Data 

08/0 1/09 Total Sum of Mll'\ 

Counter Pty SumofM2M Sum of Volume 

8 r<:la) (I, 140,250) 250,000 ( 1,140,250) 

BlliPP (737,100) 100.000 (737,100) 

80~1 (239,050) 50,000 (239,050) 

BPNA (1,404,000) 250,000 {1,404,000) 

Clttgroup (90,500) 500,000 (90,500) 

CSEI.LC (1,167,250) 750,000 {1, 167 ,250) 

DB (796,650) 150,000 (796,650) 

GC'L (1,820,500) 500,000 (I ,820,500) 

J MC . 
{796,150) 150,000 (796,150) 

JPMVE (2,280,500) 500,000 (2,280,500) 

MBJ. ( 1,208,650) 400,000 (I ,208,650) 

Mi~ul (825,900) 150,000 (825,900) 

MSCG {1,055,250) 250,000 ( 1,055,250) 

SENA (976,200) 200,000 (976,200) 

S~:TL (854,300) 300,000 (854,300) 

SG (1,037,050) 250,000 ( 1,037 ,050) 

UBS (1,150,255) 155,000 ( 1,150,255) 

Grand Total (17,579,555) 4,!105,000 (17,579 555 

Pivot Tables Generated from By Month ocr SWAPS 

Source: FPHA-05-10 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 

HEDGING AUDIT WORKPAPERS 

FILS: 1016110 
~ 

')<.'{'\' 

Total Sum of Volume 

50,000 (:, ') 

IO(l,C l 

50;0(0 

2SO,OC 

soo,ow 
750,000 

150,0:00 

SOO,otk> 

I 50:0()1) 

soo.oon 
400,000 

150,ootl 

250,000 

201),000 

300,000 

250.000 

~0'11!_ 

4;90S,t'.., v 

WIP 6J/f-( 



CONFIDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: Volume Hedged 

PER10D: MON'Tli ENOJNG JULY 31,2010 

AUDITOR: DANIEL ACHEAMPONG fit D~ 
FILENAME: Copy ofM2M by Month Report 

DOCKET: 100001-EI 

SHEET: Sept 2009 

Month Data 

09/01/09 

Counter Ptv SumofM2M Sum of Volume 

n r~ (1,947,600) () 

~ (790,700) too.,ooq 
BGM (265,850) so,ooo 
BPNA ( 1,538,000) 2SO,OOO 

CSI!I..LC (I, 133,200) 600.009 

DB (3,840,800) 900,~ 
JP.MC 

. 
(878.050) ' ~~ MQL (t,n9,soo) 6 v;r 

Milsui (910,700) tsO.OOO 
MSCO (294,850) so.ooo 

l1i5NA (821,990) I 020,000 

SEll. (774,250) ~0.000 

< (4,396,9501 9SO.OOO 

I Grand Tot81 (19,322, 740) .1440.000 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 

Total Sum ofM2M 

(1,947,600) 

(790,700) 

(265,850) 

(1,538,000) 

(1,133,200) 

(3,840,800) 

(878,050) 

(1,729,800) 

(910,700) 

(294,850) 

(821,990) 

(774,250) 

(4 396 950 

(19 322 740 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

~tE~'\0/6/1 0 

JJ~ 

ss ED 

I 
Total Sum of Volume 

~oo. ~ 
100,<. 

So ,ell 

2SQ,OOO 

600,«1!) 

900jll 

ISO,() 

6$0~ ') 

ISO,OW 

50,000 

1,020,000 

2SO,OOO 

950 ono 

5 420.000 y 
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CONFIDENTIAL 

COMWANY:T~AELECTIUCCOMPANY 

SUBJECT: Volume Hedged 

PERIOD: MONTH ENDING JULY 31,2010 

AUDITOR: DANIEL ACH.EAMPONGjr 0~~~ 
FILENAME: Copy of M2M by Montb Report 

DOCKET: 100001-EI 

SHEET: Oct 2009 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING_'e,~DIT WORKPAPERS 

FILED: 1~'f1~ 
~~ 

Month Data _I 
1----+--....:.10.:!.1.::..0 1:..::10:.::9:.__ ___ _JTota1 Sum of M2 Total Sum of Volume 

Counter Pty Sum ofM2M Sum ofVo1ume 

Barclays (1,521,850) 

BNPP (702,000) 

BOM (221 ,500) 

BPNA (1,316,250) 

Citigrdup (137,000) 

CSEl-4-C (1,015,000) 

DB (2,634,000) 

GCL (1,340,000) 

JJ>MC (1,242,500) 

MBL (1,204,500) 

Mitslli (789,900) 

SRTL (552,500) 

'''J (475 300\ 

Grand Total (13, 152,300) 

~5.000 

100,000 

50,000 

250,000 

SSC¥>00 

450,000 

750,000 

400,000 

100,000 

1,150,000 

150,000 

250,000 

~ 109.0.00 

1.75~ 

(I ,52 I ,850) 

(702,000) 

(221,500) 

(1 ,316,250) 

( 137,000) 

(1,015,000) 

(2,634,000) 

(I ,340,000) 

(1,242,500) 

( 1,204,500) 

(789,900) 

(552,500) 

(475,300~ 

(13 152,300 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 

2S.S 000 b~ , h 
100,0v 

50,000 

250,000 

550,000 

450,600 

750,000 

400,000 

300,000 

~.ISO,OOl 

] 50,00(, 

250,000 

WQ,(') 



CONFIDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECI': Volume Hedged 

PERIOD: MONTH ENDING JULY 31,2010 

AUDITOR: DANIEL ACBEAMPONG ~ ortz-r 
FILENAME: Copy ofM2M by Month Report 

DOCKET: 100001-EI 

SHEET: Nov 2009 

Month Data 
11/01/09 Total Sum of M21 

Counter Pty SumofM2M Sum of Volume 

R .Ia (911,050) 550.000 (911,050) 

BNPP (717,1 00) 100,000 (717,100) 

ROM (704,700) 200,000 (704,700) 

Citigroup (420,800) 800,000 (420,800) 

CSE~<..: ( 1,336,900) 400,000 (1,336,900) 

DB (725,650) 15.0,000 (725,650) 

JPMP (248,050) 50.000 (248,050) 

JPMVE (682,100) 100,000 (682,100) 

MBL (233,800) 50,000 (233,800) 

M11aUi (1,165,250) 250,000 (1,165,250) 

SG (737,700) 20(),000 (737,700) 

WFB (207,750) 250,000 (207,750) 

Grand Total (8,090,850) 3,100,000 (8,090,850) 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-JO 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 

HEDGING AUDIT WORKPAPERS 

FILED J:~~ 

Total Sum of Volume 

iS50 .)() t'h 
~ 

IOO,cO{I 

2DO,OOI 

800,00t 

400,000 

ISO.OOd 

$Q,006 

100,000 

50,00 

250,000 

200,000 

2SO.O~ 
__,... II 

3 100,000 



CONFIDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: Volume Hedged 

PERIOD: MONTH ENDING JULY 31,2010 

AUDITOR: DANIELACHEAMPONG jlr ~h;r 
FD..ENAME: Copy ofM2M by Month Report f 
DOCKET: 100001-EI 

SHEET: Dec. 2009 

Month Data 

12/01109 !Total Sum ofM2~ 
Counter Pty SumofM2M Sum of Vo1ume 

13 ' (4,269,600) 900,000 (4,269,600) 

BNPP (I ,221 ,800) 200,000 ( 1,221 ,800) 

no 1 

I 
(368,300) 200,000 {368,300) 

Cuigroup {64,400) 100,000 {64,400) 

CSEL!i.C (1,179,600) 150,000 (1,179,600) 

DB {2,238,600) 900,000 {2,238,600) 

OCL (911,600) 400,000 {911,600) 

JPMC {255,700) 50,000 {255,700) 

MBL (223,950) 50,000 {223,950) 

MILSUI (772,600) 150,000 (772,600) 

MSCG (468,900) 100,000 (468,900) 

su (470,900) 100,000 (470,900) 

TGI'NA (522~000) 500.000 (522,000) 

Wf'B (428,400) 350,000 (428 400) 

Grand Total (13,396,350) 4,150.000 (13,396 350) 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-1 0 

TAMPA ELECTRIC COMPANY 

DOCKET NO. 100001-EI 
HEDGI!\_G AUDIT WORKPAPERS 

FIL~~~~~ 
~0 

Total Sum ofVolum~ 

900,U 'lc I f/J. -200,0 

200,000 

100,000 

150,000 

900,00(> 

400,000 

SO,OOt 

50,000 

150,000 

100,000 

100,000 

500,000 

550,000 

4,1 50,01)'!. 



CONFIDENTIAL 

COMPANY: TAMPA ELECTRJC COMPANY 

SUBJECT: Volume Hedged 

PERIOD: MONTH ENDING JULY 31,2010 

AUDITOR: DANIEL ACHEAMPONG Itt IJ~'Vf 
FD..ENAME: Copy ofM2M by Month Report 

DOCKET: 100001-EI 

SHEET: Jan 2009 

Month Data 
01/01/10 Total Sum of M21 

Counter Pty SumofM2M Sum of Volume 

A ·lay (2,475,900) 1,150,000 (2,475,900) 

BNPP (564,600) 100,000 (564,600) 

BOM 13,700 ~{),000 13,700 

Citigroup 160,720 1,130,000 160,720 

1PMC (1,351,760) 560,000 (1,35 1,760) 

t•mt (18,400) 400,000 (18,400) .. 
Grand Total (4,236,240) 3,390,000 {4,236,240) 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

FILED' 1~~~ 

Total Sum of Volume 

I . 1 \J,OO.D 1:3 
100,~ 1> 

so.oon 
1,130,00C 

.,60,000 

4.00.000 

J~~J I v 



CUN~ IDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: Volume Hedged 

PERIOD: MONTH ENDING JULY 31, 2010 

AUDITOR: DANIEL ACHEAMPONG p-~tX 
FILENAME: Copy of M2M by Month Report 

DOCKET: 100001-EI 

SHEET: Feb 2009 

Month Data 
02101/10 [Total Sum ofM2~ 

CounterPty Sum ofM2M Sum of Volume 

Barclays (720,900) I 0,000 (720,900) 

BNPP (6 18,600) 100,000 (618,600) 

BOM (234,150) 400,000 (234,1 SO) 

Cttigtoup (104,400) 150,000 ( 104,400) 

CSELLC (6 12,900) 150,600 (612,900) 

~c Stone (135,250) "2SO,OOD (135,250) 

JPM<! (334,860) 460,000 (334,860) 

MBL (612,900) 1SO,OOO (6 12,900) 

SENA (168,500) soo.ooo (168,500) 

SG (I ,352,440) 1.140 CUO (I 352,440' 

Grand Total (4,894,900) ;3A50.~ 0 (4,894,900' 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001 -EI 
HEDGING A~ W~KPAPERS 
FILED: 10~~'f~ 

I 
Total Sum of Volume 

150,000 6~ 
1-

100,00 

400,000 

150,000 

150,(}()( 

250,000 

460,000 

150,00'} 

500,000 

140,0C 

~ 450,11() 



LONFIOENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: Volume Hedged 

PERIOD: MONm ENDING JULY 31, 2010 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

AUDITOR: DANIELACBEAMPONG M- e~1' ~lf As~~Tlt"'D 
FILENAME: Copy of M2M by Month Report ,. £) lE 'l ..... !L~ ~ ll JP. ~ 
DOCKET: 100001-EI 

SHEET: March 2009 

Month Data 
03/01/10 Total Sum ofM2t Total Sum of Volume 

Counter Pty SumofM2M Sum of Volume 

Aronn -1304320 tt80000 -1304320 1 80000 6 
Ba.rda)s -789600 150000 -789600 150i 

BNPP -664400 100000 -664400 IOOQOO 

BOM -36200 50000 -36200 50000 

BPNA -53940 310000 -53940 310000 

Ciligroup -358400 350000 -358400 350000 

JPMC -469680 220000 -469680 220000 

MSCG -932700 550000 -932700 550000 

SENA -723450 800000 -723450 800000 

SETL -139950 50000 -139950 50000 
-----...... ~ -53940 ltOOOO -53940 310010 
Grand Total -5526580 ,1.7{)000 -5526580 33700oQY 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 
W/P 6fj;- f 



CONFIDENTIAL 

COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: Volume Hedged 

PERIOD: MONTH ENDING JULY 31, 2010 
AUDITOR: DANIEL ACHEAMPONG (JA' ei11;f 
FILENAME: Copy of MlM by Montb Report- ( 
DOCKET: 100001-EI 

SHEET: April2009 

Month Data 
04/01/10 Total Sum of M21 

Counter Pty SumofM2M Sum of Volume 

\, -206280 ') -206280 

B6M -164760 120000 -164760 

BPNA- -347400 300000 -347400 

Citfgroop -995550 600000 -995550 

CONC -597300 350000 -597300 

DB -785600 45( -785600 

GCL -374500 25001)() -374500 

JP.Mc:' -231800 100000 -231800 

SENA -663450 150000 -663450 

SlrrL -199800 100000 -199800 

SG -1712460 470000 -1712460 

I 1 of'NI {347,400) 300000 {347 400 

Grand Total _16,626,300) 3,250 (J( {6,626 300) 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

I 
Total Sum of Volume 

60000 6 I 
1200001

-

3000(1(1 

600001• 

350000 

450000 

250000 

100000 

150000 

100000 

470000 

300,0 

3~0.~ 



CONFIDENTIAL 

CO~ANY:TAMPA ELECTIUCCO~ANY 

SUBJECT: Volume Hedged 

PERIOD: MONTH ENDING JULY 31,2010 

AUDITOR: DANIEL ACHEAMPONG j/r1" o<i~7 
FILENAME: Copy of M2M by Month Report 
DOCKET: 100001-EI 

SHEET: May 2009 

Month Data 
05/01/10 Total Sum ofM2~ 

Counter Pty Sum ofM2M Sum of Volume 

A on1 (I' 195,800) ..,JO,OOO (1,195,800) 

Bnrctays (79,150) 350,000 (79,150) 

BNI'Pill (748,350) 150,000 (748,350) 

BOM (167,250) 250,000 (167,250) 

BPNA (250,790) 310,000 (250,790) 

Citigroup (669,500) 500,000 (669,500) 

CONC (169,900) 100,000 (169,900) 

CSF.LLC (167,250) 259,000 (167,250) 

DB (681 ,400) 600,000 (681,400) 

JPMC (632,2 10) 640,000 (632,210) 

MSCG (255,510) 90,000 (255,510) 

SEJL (156,900) 100,000 (156,900) 

SG (918,580) 220,000 (91 8,580) 

riQ."'JA (250,790) 310000 (250,790' 

Grand Total (6,343,380) •• 170.000 (6,343,380' 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001 -EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

I 
Total Sum of Volume 

300,00 l 

350,00 

150,000 

250,00 

310,000 

500,000 

100,000 

2!iO,OC 

600,00 I 

640,0()' 

90,0( 

100.000 

220,0 

310,0c~ 

4,1JO,O-

'5 

WIP 6]// . 
/ 1- /0 



CONFIDENTIAL 

COMPANY: TAMPA ELECfRlC COMPANY 

SUBJECT: Volume Hedged 

PERlOD: MONTH ENDING JULY 31, 2010 

AUDITOR: DANIEL ACHEAMPONG 'fir' oC/'1,1 
FILENAME: Copy of M2M by Mootb Report 

DOCKET: 100001-EI 

SHEET: June 2009 

Month Data 
Jun-10 Total Sum of M21 

Counter Pty Sum ofM2M Sum of Volume 

A un (503,000) 160,000 (503,000) 

UOM 15,400 130,000 15,400 

CONC (181,500) 100.000 (181 ,500) 

CSELLC 15,000 290,000 15,000 

DB (1 ,019,450) l,l.JO,OOO (1,019,450) 

JPMC (2,619,500) 600,000 (2,619,500) 

1'\.ffil (557,500) 500,000 (557,500) 

SF.TL (168,500) 100,000 (168,500) 
<;r 
f-.- (1,170,100) 1,190,000 (1,770,100' 

Grand Total (6,789,150) 4,200,000 (6,789,150' 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 

HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

ClLA 

Total Sum of Volume 

160.00' ~ 
130,6{ 

100,0C 

290,00 

1,130,000 

600,000 

500,0!1~ 

100,00 

1,190,000_ 

4,200,000 l/ 



CONFIOENliAL 

COMPANY: TAMPA ELEcrRIC COMPANY 
SUBJECT: Volume Hedged 
PERIOD: MONTH ENDING JULY 31, 2010 

AUDITOR: DANIEL ACHEAMPONG gtf o'\f-vr 
FILENAME: Copy ofM2M by Month Report 
DOCKET: 100001-El 

SHEET: July 2009 

Month Data 
07/01/10 Total Sum ofM2} 

Counter Pty SumofM2M Sum of Volume 

A·onn (153,780.00) 11-'1 lO.OO (153,780.00) 

Barclays. 82,160.00 1'30.00C Cl 82,160.00 

BOM 46,160.00 80,000 00 46,160.00 

fciugroup (3 18,250.00) 250,000.00 (3 18,250.00) 

CONC ( 125,300.00) 100,000.00 ( 125,300.00) 

CSELLC (2,920.00) 490,000 00 (2,920.00) 

DB (356,250.00) 500,000.00 (356,250.00) 

JPMC ( 1,895,790.00) I,UO,QOO.OO (I ,895,790.00) 

MBl. (336,500.00) 500,000.00 (336,500.00) 

MSCG (2,408,210.00) 6'70,00000 (2,408,21 0.00) 

SETL (112,300.00) 100,00000 (1 12,300.00) 

~ ( 429, 760.00) 32Q,OOO.Ck1 (429,760.00' 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

TED 

I 
Total Sum of Volume 

60,oob 00 b3. 
1-

130,000 0 

80,000.0 

250,000.01' 

100,000.0 

490,000.00 

500,000.00 

1.130,000.00 

500,000.00 

670,000.( 

100,000.00 

320,000.C I 

Grand Total (6,0 I 0,740.00) 4 3300(}( .) (6,010,740.00' .4,330.01 

Pivot Tables Generated from By Month OCT SWAPS 

Source: FPHA-05-10 
WfP 6J/ · 

;/ -12-
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CON FIDENTIALa 

Docket No. lOOOOl·EI 

Source: FPHC-14-10 

Tampa Electric Company 
Fuel Price Hedging Cost 

.....,_} TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

Jt~.f11.ED: 1~6/10 

~ 12 Month Ended July 31, 2010 
Forecasted Transaction Limit, 

Audit Control No. 10-130-2-2 
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CON FIDENTIAlg 

Docket No. 100001-EJ 

~ 
\&) 

Source: FPHC-14-10 

Tampa Elettric Company 
Fuel Price Hedging Cost 

12 Month Ended July 31,2010 
Forecasted Transactloo Limits 

§§ 

..._, TAMPA El.ECTRIC COMPANY 
DOCKET NO. 100001·EI 
HEDGING AUDIT WORKPAPERS 

~t.'f' Flt.EOh/6~ 

~·~ 

Audit Control No. 10~130-2-2 

I I I I I I i I ! ~ ! 

11)111 
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CONFIDENTIAI.a 

Docket No. 100001-}:1 

® 

Soun:e: }' PHC-14-10 

..._) 

Tampa Electric Company 
Fuel Price Hedging Cost rf'~1' 

12 Montb Ended July 3J , 2010 
Forec11sted Transaction Limits 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 

Fl~: ~/6/10 
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Audit Control No. 10-130-2-2 
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'-' - TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001·EI 
HEDGING AUDIT WORKPAPERS 
~0: 10/6/10 CONFIDENTIAla 

Docket No. 100001-EI 

Tampa Electric Company tf$1 
Fuel Price Hedging Cost 'lX 

.¥ ~~ 
~~~ 

12 Month Ended July 31, 2010 
Forecasted Transaction Limits 

Audit Control No. 10~130-2-2 
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Docket No. 100001-El 

..._,! TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 

HEDGING AUDIT WORKPAPERS 
Tampa Electric Company Jt l'l)" FilED: 10/6/10 
Fuel Price Hedging Cost ~ 

12 Month ~nded Julr 31,2010 '-~ "'-' 
Forecasted fransaction Limits -J~ ~ 

Audit Control No. 10-130-2-2 
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Docket No. 100001-EI 

Tampa Electric Company 
Fuel Price Hedging Cost 

12 Montb Ended July 31, 20JO 
Forecasted Tran~action Limits 

. ., 

0 TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
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CONFIDENTJAla 

Docket No. 100001-EI 

® 

'--' TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001·EI 

Tampa Electric Company cflj HEDGING AUDIT WORKPAPERS 

Fuel Price Hedging Cost 'tf FI.!\E..D:"JU/6/10 

12 Montb Ended July 31,2010 , ~~'\~ 
Forecasted Tran~action Limits }C'' ~\ 

Audit Control No. 10-130-2-2 
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ASS 

TAMPA ELECTRIC COMPANY 
FUEL PROCUREMENT AND WHOLESALE POWER PURCHASES 

RISK MANAGEMENT PLAN 
2010 

Introduction 

Tampa Electric serves its retail customers' electricity needs through a portfolio of generation and wholesale purchases. Tampa Electric's generation fuel mix is primarily a balanced blend of coal and natural gas. While fuel mix diversity enhances long-term reliability, the reliance on natural gas can potentially increase variation in fuel prices. The company's risk management activities reduce the impact of price uncertainty and volatility to the Fuel and Purchased Power Cost Recovery Clause. 

I. Qualitative and Quantitative Ris k Management Objectives 

A. Qualitative objectives: Tampa Electric's goals in managing risks 
associated with fuel or power purchases are focused on minimizing supply risk to ensure reliability of electric service to its customers at a reasonable 
price. To the extent that price risk can be reduced without compromising 
supply reliability or imposing unnecessary costs on its customers, Tampa Electric is committed to executing strategies to accomplish its risk 
management goals. 

B. Quantitative objectives: Tampa Electric's quantitative objective is to prudently manage its fuel and wholesale energy procurement activities to minimize the variance from projected expenditures while taking advantage 
of cost-saving opportunities that do not result In Increased supply risk. Tampa Electric has established a portfolio of fuel and purchased power 
products with creditworthy counterparties for known volumes and prices. 

II. Oversight & Reporting of Fuel Procurement Activities 

The company provides its fuel and wholesale energy procurement activities with independent and unavoidable oversight. 

A. The TECO Energy Board of Directors established an Energy Risk Management Policy ("Risk Policy"). This policy governs all energy 
commodities transacting activity at each of TECO Energy's operating units. The scope of the policy includes: 

Source: FPHC-01-10 

Roles and responsibilities of various persons and functions with 
respect to risk management 
Authorized transacting activity 
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Risk limits 
Valuation and data management 
Credit risk management 
Reporting 
Compliance and enforcement 

B. The Risk Policy established the Risk Advisory Committee ("RAC"). The responsibilities of the RAC include the following activities: 
Reviewing the Risk Management Policy periodically and 
recommending changes and enhancements for approval by the 
Board of Directors ("Board"). 
Reviewing corporate risk limits for recommendation to the Board. 
Within Board approved corporate risk limits, establishing the 
quantitative limits for operating companies. The RAC may, at its discretion, delegate approval of sub-limits to operating company 
management. 
Approving parameters for counterparty credit limits and the 
allocation of limits among the operating companies. 
Establishing guidelines for risk management and measurement. 
Overseeing and reviewing the risk management process and 
infrastructure. 
Reviewing and approving transacting strategies proposed by the 
operating companies. 
Understanding and approving methodologies used for valuation 
and risk measurement. 
Reviewing and approving corporate and operating company risk 
limits. 
Establishing credit underwriting standards, and monitoring credit 
risk-taking activities and related exposures. 
Reviewing risk reports, including portfolio risk summaries and 
profitability and performance summaries. 
Enacting, maintaining, and enforcing limit violation and trader 
misconduct poticies. 
Taking appropriate courses of action when the risk position of a transacting group has exceeded or is approaching the established 
limits. 
Reviewing and approving new risk management products. 
Presenting periodic reports to the Board or its committees. 

C. TECO Energy established a corporate risk management function ("middle office"), which is overseen by the Director of Independent Risk Oversight. 

2 
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D. Tampa Electric established additional oversight or control mechanisms to ensure compliance with policies and procedures. The following practices 
provide checks and balances on procurement activities. 

Fuel and wholesale energy procurement activities are conducted in 
accordance with company guidelines, including review by the 
operating stations and other management. 
All agreements are formalized in a written contract that is reviewed 
by the company's Legal Department. 
The contracts are reviewed by the Corporate Credit Manager of 
TECO Energy's Energy Risk Management Department for potential 
credit risks and incorporation of appropriate credit protection. 
The company maintains approval authority restrictions based on 
term and value of the transaction. 
Payments of invoices under each contract are settled by an 
independent department, approved by the Manager(s) and/or 
Director of the Wholesale Marketing and Fuels Department, and 
reviewed by the Regulatory Accounting Department. 
Each transaction is eligible for review by outside, internal and 
regulatory auditors. 
Implementation of an information system that provides transaction 
authority control, credit monitoring, mark-to-market and value-at­
risk analysis and other key controls. 

E. In accordance with the Risk Polley, Tampa Electric established commodity transaction limits for related commodity transactions. 
The Risk Authorizing Committee reviews and approves commodity 
transaction limits on an individual basis. 
The limits include commodity, physical or financial, tenor (time 
limit), and dollar amount. 
Only a few individuals, all manager level or above. are authorized 
to execute financlal hedging transactions. 

F. Tampa Electric's Fuels Management Department has updated and formalized its policies and procedures. The key elements of its policies 
and procedures are: 

ource: FPHC-01-10 

Financial hedging of fuel commodities are for mitigation of risk to 
fuel price uncertainty and volatility. 
Hedging will be conducted in a manner consistent with the Risk 
Management Plan approved by the RAC. 
Execution of hedges under the Risk Management Plan will be 
consistent with approved transaction limits for authorized 
transactors. 
Duties will be separated to assure sufficient control over hedging 
transactions. 
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Hedging activity will be monitored regularly and reported at least 
once a month to insure consistency with the Risk Management 
Plan. 

G. Reports are generated that summarize the fuel procurement activities of 
the company. These include monthly financial reports produced by 
Regulatory Accounting, FERC Electric Quarterly Reports, FERC Form 1, 
FERC Form 580, FERC Form 423, FPSC A schedules and FPSC E 
schedules. In addition, position and mark-to-market reports are produced 
and reviewed by the Director of Independent Risk Oversight The 
appropriate entries and related disclosures are made in the company's 
books and records as required by accounting standards. 

Ill. Risk Assessment 

In its Risk Policy, TECO Energy has identified the following types of risks for its 
commodity portfolio. 

A. Market Risk 

Market risk is the potential change in value of a commodity contract caused by adverse changes in market factors (price and volatility). The following are types 
of market risk. 

Source: FPH.C-01-10 

Price Risk: Price risk refers to the uncertainty associated with changes in 
the price of an underlying asset. For instance, if a company has a short 
position In the market (e.g., needs to meet load requirements by 
purchasing electricity or natural gas), it will be susceptible to price 
increases. Conversely, if a company is in a long position (e.g., excess 
generation or natural gas supply), it is exposed to decreases in market 
prices. Tampa Electric manages its price risk using physical and financial 
hedges. 

In 2010, Tampa Electric is subject to limited price risk related to variation 
in coal prices. That price risk is mitigated in part because the company 
has already contracted for most of its expected coal needs at known 
prices. Expected market conditions do not currently require further price 
risk mitigation, for the reasons described in Section IV of this plan. 
Tampa Electric evaluated its exposure to changes in the price for natural 
gas during 2010 based on the forward price and estimated uncertainty in 
the price of natural gas and the company's expected usage under both 
low and high price natural gas cases. Natural gas expenditures decrease 
in the low case by an estimated and total fuel and purchased 
power costs decrease by due to lower prices. In the high case, 
natural gas expenditures increase by an estimated and the 
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total fuel and purchased power costs inCfease by $!1;1 il.ilji. This 
exposure estimate does not take into account any hedges the company 
may implement to limit its exposure. Tampa Electric's hedging strategy 
with respect to natural gas is outlined in Section IV of this plan. 

Tampa Electric's expected expenditures for purchased power currently 
have an open position of approximately . A for 2010. Tampa 
Electric's hedging strategy with respect to purchased power is outlined in 
Section IV of this plan. 

Tampa Electric requires small quantities of fuel oil and maintains a 
contract that eliminates its supply risk. Due to the small quantities of fuel 
oil needed for generation, the cost impact caused by price risk is minimal 
and is therefore not quantified. 

nme Spread Risk: This is the risk that the relationship between two 
points (i.e., one month versus six months) on the forward curve changes. 
Because the shape of the fuel or electricity forward curve changes to 
reflect the market's expectations of spot and future fuel or electricity 
prices, the relationship between any two points on the curve is not always 
constant. Because of the nature of its business Tampa Electric has little 
reason or opportunity to offset energy commodity requirements in one 
month with resources delivered in another month. Therefore, time spread 
risk is not a significant issue for Tampa Electric. 

Uquldity Risk: liquidity risk is associated with the lack of marketability of 
a commodity. It includes the risk of an adverse cost or retum variation 
stemming from the lack of marketability of a financial instrument Liquidity 
risk may arise because a given position is very large relative to typical 
trading volumes of like commodity and contract tenor, or because market 
conditions are unsettled. Liqui<lity risk is usually reflected in a wide bid­
ask spread and large price movements in response to any attempt to buy 
or sell. A firm facing the need to quickly unwind a portfolio of Illiquid 
instruments may find it necessary to sell at prices far below fair value. 
Tampa Electric is not exposed to liquidity risk for natural gas financial 
instruments since the company does not purchase instruments for resale. 
Tampa Electric does have some liquidity risk for wholesale power 
transactions since the Florida market has a limited number of participants. 

Basis Risk: Basis risk is the risk exposure due to a difference in 
commodity value between different delivery points. Electricity markets are 
regional. Prices can be different at different locations because of 
differences In both supply costs and the cost of transmission between the 
two locations. These price differences are dynamic, primarily due to 
changes in transmission availability between the two locations. Due to the 
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stability of the coal market, Tampa Electric's negligible use of oil, and the 
indexing of its natural gas contract pricing, basis risk is not a significant 
issue for the company. 

Fundamentally, market risk is created by the existence of "open• positions. An open position is the difference between an existing requirement and the ability to 
meet that requirement with existing resources. 

B. Volume Risk 

Volume risk is the potential adverse economic impact of unanticipated changes 
in supply or demand. Tampa Electric faces supply risk, because there is 
uncertainty associated with the availability of generating units or fuel availability 
for those units. If a generating unit fails, Tampa Electric must replace the power 
with another unit's generation or with purchased power at market prices. Tampa Electric also faces demand risk since there is uncertainty associated with 
customer demand, and thus uncertainty in the determination of the fuel or energy purchase volumes necessary to supply such demand. Tampa Electric's volume risk for fuel and purchased power in 2010 will be managed operationally and through contract terms enforcement, including appropriate legal remedies, should a party default. 

C. Credit Risk 

Credit risk is the risk of financial loss due to a counterparty's failure to fulfill the 
terms of a contract on a timely basis. It includes both settlement risk associated with payment for fuel or energy received, as well as potential risk, which reflects 
the risk that the counterparty defaults on an obligation to provide or receive fuel or energy. Credit risk depends on the probability of counterparty default, the concentration of credit exposure with a small number of counterparties, the total 
amount of exposure, and the volatility of markets. Tampa Electric's credit risk will vary based on the number of its trading counterparties and the mark-to-market 
value of its hedge transactions. Tampa Electric's existing credit risk is minimal since it uses a wide variety of counterparties, and has systems and processes in place to monitor and control Credit Risk. 

D. Administrative Risk 

Administrative risk is risk of loss associated with deficiencies in a company's 
internal control structure and management reporting due to human error, fraud or a system's inability to adequately capture, store and report transactions. The 
company has consistently maintained appropriate administrative controls for entering and administration of commodity transactions. 
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IV. Risk Management Strategy and Current Hedging Activity 

Tampa Electric's risk management strategy Is designed to limit exposure to 
different types of risk that are applicable to the company's operation. 

Market Risk 

Tampa Electric's potential market risk is the result of open positions in four 
commodities: 

Coal 
Natural Gas 
Fuel Oil 
Purchased Power 

System energy requirements during 2010 are projected to be served in the 
proportions shown in the following table. 

Commodity 

Coal 
Natural Gas 
No. 20il 
No. 6 0il 

' Purchased Power 

Percent of 
System Energy 

50 
43 

<1 
<1 

7 

Based on Tampa Electric's assessment of market risk factors, the company has 
implemented the market risk management strategies described below. 

Coal. Tampa Electric has contracted for most of its expected coal needs 
for 2010 through bilateral agreements with coal producers. The company 
will provide the projected amounts in both tons and dollars in its 2010 
projection filing to be submitted September 1, 2009. Coal market pricing 
has retreated from record high levels in 2008. In 2009, coal prices have 
been relatively stable, and prices are expected to remain stable in 2010. 
Tampa Elecbic has secured a significant portion of its coal needs for 
2010, reducing exposure to price volatility and mitigating coal volume risk. 
Tampa Electric's contracts with suppliers also incorporate legal remedies 
in the event of default, which address volume risk. 

Fuel Oil. In 2010, Tampa Electric will continue to purchase its fuel oil 
needs at indexed market prices. Oil represents less than one percent of 
the company's needs on a GWH basis, and therefore, associated price 

7 
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risk is minimal. Tampa Electric maintains a contract with a local supplier to deliver all of its needs, which mitigates supply risk. 

Natural Gas. Tampa Electric continues to implement prudent financial 
hedging strategies for natural gas requirements. In 2009, the company used swap agreements-the exchange of a payment tied to the value of a natural gas index for a fixed payment-to hedge natural gas. In keeping with the company's approved risk management plan. Tampa Electric plans to hedge a significant percentage of its projected natural gas usage in 
2010. 

Tampa Electric uses the forward pricing information of the New York Mercantile Exchange ("NYMEX") natural gas forward price curve in deve.loping natural gas price hedging strategy. Tampa Electric also subscribes to Industry publications that provide information about 
underlying issues affecting the availability and price of natural gas and 
other commodities. The purpose of Tampa Electric's natural gas hedge plan is to reduce natural gas price volatility by utilizing financial 
instruments relying on three key variables: price, volume and time. 

Tampa Electric projects prices during the company's annual fuel 
budgeting process. The volume of natural gas that the company will hedge falls between a minimum and a maximum percentage of the expected natural gas bum. The percentages vary according to the time remaining until the contract month. 

Tampa Electric's approved Risk Management Plan describes the following key elements of the company's natural gas hedging strategy: (1) natural gas prices can be hedged up to 24 months into the future; (2) nearer 
months can be hedged for a greater percentage of the expected volume than outer months; and (3) natural gas options can be used for financial hedging. 

Currently, Tampa Electric estimates over percent of its total 2009 
natural gas purchases will be covered ~nancial hedges. The net effect of these hedges is estimated to be a - of a roximately 
For 2010, Tampa Electricllilhlalsi allrBoximately percent hedged with a currently estimated of lili 

Purchased Power. Total forecasted purchased power for 2010 is 1,493 
GWH. As of July 2009, Tampa Electric has physically hedged . percent of its 2010 expected purchased power needs through P-re-scheduled purchased power agreements. The remaining GWH or percent of 
2010 forecasted wholesale energy purchases will be purchased from as­available cogenerators or on the short-term, non-firm market for economy 
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purposes, which are not hedged. The table below shows the expected spot purchased power amounts by month. 

Total 
Purchases 

(MWh) 

JAN 111,106 
FEB 96,832 
MAR 103,082 
APR 127,668 
MAY 142,284 
JUN 148,418 
JUL 155,383 
AUG 160,279 
SEP 130,446 
OCT 132,058 
NOV 97,760 
DEC 88,011 

TOTAL 1,493,325 

EXPECTED PURCHASES 
2010 

Open 
Position 

Purchases 
(MWh) 

Open 
Position 

(% ofTotal) 

Projected 
Transaction 

Price 
($/MWh) 

Open 
Position 

($) 

The company's purchased power contracts include a fuel component; therefore, Tampa Electric has exposure to fuel price risk for its wholesale energy purchases, particularty for purchased power supplied from natural gas-fired generation. Tampa Electric does not currently hedge wholesale energy transactions with financial instruments due to the lack of a liquid, published wholesale energy mari<et and appropriate available instruments. 

Tampa Electric is responsible for fuel delivery on new purchased power contracts that began In 2008 and 2009. Tampa Electric is not currently including these contract volumes in its hedging portfolio. Once Tampa Electric has more experience with these contracts, the company will reassess whether this natural gas volume should be added to its natural gas hedge portfolio. 

In summary, Tampa Electric's planned operations in 2010 result in nominal market risk associated with coal and fuel oil. Non-price risks associated with natural gas and purchased power are also minimal. Therefore, while the company continues to evaluate risk for all fuel and energy commodity transactions, it is currently focused on mitigating the price risk associated with natural gas and purchased power. 
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Volume Risk 

Hedging of volumetric risk is problematic due to a limited number of viable 
financial hedging instruments. Tampa Electric has identified the following 
hedges. 

Maintaining appropriate inventory stockpiles provides a physical hedge 
against volume risk. 
"Swing• contracts enable the buyer to take variable volumes up to a 
predefined limit. 
Full requirement contracts enable the buyer to take any volume up to total 
usage. 

Tampa Electric uses inventory swing contracts and full requirements contracts 
where needed commodity volumes are small and in situations where commodity 
volumes are unpredictable in volume and/or timing. other alternatives will 
continue to be identified, assessed and implemented as necessary. 

Credit Risk 

TECO Energy's credit risk management process is composed of the following 
primary steps. 

Gather counterparty information for initial evaluation. 
Assess counterparty creditworthiness and assign credit limit. 
Determine credit collateral requirements, as needed. 
Request, review and monitor contractual requirements, legal 
covenants, collateral documents and credit provisions. 
Quantify counterparty exposure and measure against approved limits. 
Monitor counterparty and credit support provider qualities. 
Prepare credit exposure reports on a daily basis that are reviewed prior 
to entering into transactions. 

Administrative Risk 

Tampa Electric maintains energy trading risk management systems and 
processes to efficiently track, monitor and evaluate hedging activities. Tampa 
Electric's administrative processes and system controls have passed repeated 
intemal and extemal (Sarbanes-Oxley) audits. 

10 
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TAMPA ELECTRIC COMPANY 
FUEL PROCUREMENT AND WHOLESALE POWER PURCHASES 

RISK MANAGEMENT PLAN 
2009 

Introduction 

Tampa Electric serves its retail customers' electricity needs through a portfolio of generation and wholesale purchases. Tampa Electric's generation fuel mix is a balanced blend of coal and natural gas. While fuel mix diversity enhances long-term reliability, the reliance on natural gas can potentially increase variation in fuel prices. The company's risk management acttvitles reduce the Impact of price uncertainty and volatility to the Fuel and Purchased Power Cost Recovery Clause. 

I. Qualitative and Quantitative Risk Management Objectives 

A. Qualitative objectives: Tampa Electric's goals In managing risks associated with fuel or power purchases are focused on minimizing supply risk to ensure reliability of electric service to its customers at a reasonable price. To the extent that price risk can.be reduced without compromising supply reliability or Imposing unnecessary costs on Its customers, Tampa Electric Is committed to executing strategies to accomplish its risk management goals. 

B. Quantitative objectives: Tampa Electric's quantitative objectlve is to prudently manage its fuel and wholesale energy procurement activities to minimize the variance from projected expenditures while taking advantage of cost-saving opportunities that do not result in increased supply risk. Tampa Electric has established a portfolio of fuel and purchased power products with creditworthy counterparties for known volumes and prices. 

II. Oversight & Reporting of Fuel Procurement Activities 

__ -~ The company.Q!Q.yjde.§.Jts_ fil.§l.~!ld.wb.l21.esal.e fiDe,cgy_ prOCUf.amanl actMties. with Independent and unavoidable oversight 

A. The TECO Energy Board of Directors established an Energy Risk Management Policy ("Risk Policy"). This policy governs all energy commodities transacting activity at each of TECO Energy's operating units. The scope of the policy includes: 
Roles and responsibilities of various persons and functions with respect to risk management 
Authorized transacting activity 
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Risk limits 
Valuation and data management 
Credit risk management 
Reporting 

IE AS§ FI!ED 
Compliance and enforcement 

B. The Risk Policy established the . Risk Advisory Committee ("RAC"). The responsibilities of the RAC include the following: 
Reviewing the Risk Management Policy periodically and recommending changes and enhancements for approval by the Board of Directors (•Board") 
Reviewing corporate risk limits for recommendation to the Board 
Within Board approved corporate risk limits, establishing the quantitative limits for operating companies. The RAC may, at its discretion, delegate approval of sub-limits to operating company management 
Approving parameters for counterparty credit limits and the allocation of limits among the operating companies 
Establishing guidelines for risk management and measurement 
Overseeing and reviewing the risk management process and Infrastructure 
Reviewing and approving transacting strategies proposed by the operating companies 
Understanding and approving methodologies used for valuation and risk measurement 
Reviewing and approving corporate and operating company risk limits 
Establishing credit underwriting standards, and monitoring credit risk-taking activities and related exposures 
Reviewing risk reports, including portfolio risk summaries and profitability and performance summaries 
Enacting, maintaining, and enforcing limit violation and trader misconduct policies 
Taking appropriate courses of action when the risk position of a transacting group has exceeded or is approaching the established 4iffiits 
Reviewing and approving new risk management products 
Presenting periodic reports to the Board or its committees 

C. TECO Energy established a corporate risk management function ("middle office"), which is overseen by the Director of Independent Risk Oversight. 

2 

Source: FPHC-01-10 § WfP 64-1 
(3 of12) 



'-._1 

Tampa Electric Company 
Fuel Price Hedging Cost 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

12 Month Ended July 31, 2010 
2009 Risk Management Plan 

Docket No. 100001-El Audit Control No. 10-130-2-2 

D. Tampa Electric established additional oversight or control mechanisms -to ensure compliance with policies and procedures. The following practices provide checks and balances on procurement activities. 

Fuel and wholesale energy procurement activities are conducted in 
accordance with company guidelines, including review by the 
operating stations, Environmental Health and Safety Department 
and other management. 
All agreements are formalized In a written contract that is reviewed 
by the company's Legal Department. 
The contracts are reviewed by the Corporate Credit Manager of 
TECO Energy's Energy Risk Management Department for potential 
credit risks and Incorporation of appropriate credit protection. 
The company maintains approval authority restrictions based on 
term and value of the transaction. 
Payments of invoices under each contract are settled by an 
Independent department. approved by the Manager(s) and/or Director of the Wholesale Marketing and Fuels Department, and 
reviewed by the Regulatory Accounting Department. 
Each transaction is eligible for review by outside, internal and 
regulatory auditors. 
Implementation of an information system that provides transaction 
authority control, credit monitoring, mark-to-market and value~at· 
risk analysis and other key controls. 

E. In accordance with the Risk Policy, Tampa Electric established commodity transaction limits for related commodity transactions. 
The Risk Authorizing Committee reviews and approves commodity transaction limits on an Individual basis. 
The limits Include commodity, physical or financial, tenor {time limit), and d~llar amount. 
Only a few Individuals, all manager level or above, are authorized to execute financial hedging transactions. 

F. _]a~.~-~lectJic:l? . fllels .M_anagem~ru .. O~Partrruml has updated....aod formalized its policies and procedures. The key elements of its policies and procedures are: 
Financial hedging of fuel commodities are for mitigation of risk to 
fuel price uncertainty and volatility. 
Hedging will be conducted In a manner consistent with the Risk Management Plan approved by the Risk Authorizing Committee. 
Execution of hedges under the Risk Management Plan will be 
consistent with approved transaction limits for authorized transactors. 
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Duties will be separated to assure sufficient control over hedging 
transactlons. 
Hedging activity will be monitored regularly and reported at least once a month to insure consistency with the Risk Management 
Plan. 

G. Reports are generated that summarize the fuel procurement activities of the company. These include monthly financial reports produced by RegulatOfY Accounting, FERC Electric Quarterly Reports, FERC Form 1, FERC Form 580, FERC Form 423, FPSC A schedules and FPSC E schedules. In addition, position and mark-to-market reports are produced and reviewed by the Director of Independent Risk Oversight. The appropriate entries and related disclosures are made In the company's books and records as required by accounting standards. 

Ill. Risk Assessment 

In its Risk Policy, TECO Energy has Identified the following types of risks for its commodity portfolio: 

A. Market Risk 

Market risk is the potential change In value of a commodity contract caused by adverse changes in market factors (price and volatility). The following are types of market risk. 

Price Risk: Price risk refers to the uncertainty associated with changes In the price of an underlying asset. For instance, if a company has a short position In the market (e.g., needs to meet load requirements by purchasing electricity or natural gas), it will be susceptible tq price increases. Conversely, if a company is in a long position (e.g., excess generation or natural gas supply), It is exposed to decreases In market prices. Tampa Electric manages its price risk using physical and financial hedges. 

~A-2009, :rempe-Eieetfic.~tfbjeet to limited price risk related·to'Variation in coal prices. That price risk Is mitigated in part because the company has already contracted for most of its expected coal needs at known 
prices. Expected market conditions do not currently require further price risk mitigation, for the reasons described in Section IV of this plan. 

Tampa Electric evaluated its exposure to changes in the price for natural gas in 2009 based on the forward price and estimated uncertainty in the price of natural gas and the company's expected usage under both low 
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and high price natural gas cases. As expected , natural gas expenditures decrease In the low case by an estimated $163 mlUion and total fuel anQ purchased power costs decrease by $205 million due to lower prices. In the high case, natural gas expenditures increase by an estimated $184 million; and the total fuel and purchased power costs Increase by $229 million. This exposure estimate does not take Into account any hedges the company may implement to limit its exposure. Tampa Electric's hedging strategy with respect to natural gas is outlined in Section IV of this plan. 

Tampa Electric's expected expenditures for purchased power have an open position of approximately $127 miUion for 2009. Tampa Electric's hedging strategy with respect to purchased power is outlined in Section IV of this plan. 

Tampa Electric requires small quantities of fuel oil and maintains a contract that eliminates Its supply risk. Due to the small quantities of fuel oil needed for generation, the cost impact caused by price risk is minimal and is therefore not quantified. 

Time Spread Risk: This Is the risk that the relationship between two points (i.e ., one month versus six months) on the forward curve changes. Because the shape of the fuel or electricity forward curve changes to reflect the mar1<et's expectations of spot and future fuel or electricity prices, the relationship between any two points on the curve Is not always constant. Because of the nature of its business Tampa Electric has little reason or opportunity to offset energy commodity requirements In one month with resources delivered in another month. Therefore, time spread risk is not a significant Issue for Tampa Electric. 

Uquldlty Risk: liquidity risk is associated with the lack of mar1<etability of a commodity. It includes the risk of an adverse cost or retum variation stemming from the lack of mar1<etability of a financial Instrument. Liquidity risk may arise because a given position Is very large relative to typical trading volumes of like commodity and contract tenor, or because mar1<et conditions are unsettled. Liquidity risk is usually reflected In a wide bid­-ask spread and large price movements in--response tocmycrttempt101ruy or sell. A firm facing the need to quickly unwind a portfolio of illiquid instruments may find it necessary to sell at prices far below fair value. Tampa Electric is not exposed to liquidity risk for natural gas financial instruments since the company does not purchase Instruments for resale. Tampa Electric does have some liquidity risk for wholesale power transactions since the Florida mar1<et has a limited number of participants. 
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Basis Risk: Basis risk Is the risk exposure due to a difference in commodity value between different delivery points. Electricity markets are regional. Prices can be different at different locations because of differences in both supply costs and the cost of transmission between the two locations. These price differences are dynamic, primarily due to changes in transmission availability between the two locations. Due to the stability of the coal market, Tampa Electric's negligible use of oil, and the indexing of Its natural gas contract pricing, basis risk is not a significant issue for the company. 

Fundamentally, market risk is created by the existence of "open" positions. An open position is the difference between an existing requirement and the ability to meet that requirement with existing resources. · 

B. Volume Risk 

Volume risk Is the potential adverse economic Impact of unanticipated changes in supply or demand. Tampa Electric faces supply risk, because there Is uncertainty associated with the availability of generating units or fuel availability for those units. If a generating unit fails, Tampa Electric must replace the power with another unit's generation or with purchased power at market prices. Tampa Electric also faces demand risk since there is uncertainty associated with customer demand, and thus uncertainty In the detennlnation of the fuel or energy purchase volumes necessary to supply such demand. Tampa Electric's volume risk for fuel and purchased power in 2009 Is managed operationally and through contract tenns enforcement, including appropriate legal remedies, should a party default. 

C. Credit Risk 

Credit risk is the risk of financial loss due to a counterparty's failure to fulfill the terms of a contract on a timely basis. It Includes both settlement risk associated with payment for fuel or energy received, as well as potential risk, which reflects the risk that the counterparty defaults on an obligation to provide or receive fuel or energy. Credit risk depends on the probability of counterparty default, the ceACeAtr-eaon ef-er~tt ~9tffe-with-a-Sm8H-nt:lmber ofeounterpartitls,1tle"1otal amount of exposure, and the volatility of markets. Tampa Electric's credit risk will vary based on the number of Its trading counterparties and the mark-to-market value of its hedge transactions. Tampa Bectrlc's existing credit risk Is minimal since it uses a wide variety of counterparties, and has systems and processes in place to monitor and control Credit Risk. 
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D. Administrative Risk EC 
Administrative risk is risk of loss associated with deficiencies in a company's internal control structure and management reporting due to human error, fraud Of a system's inability to adequately capture, store and report transactions. The company has consistently maintained appropriate administrative controls for entering and administration of commodity transactions. 

IV. Risk Management Strategy and Current Hedging Activity 

Tampa Electric's risk management strategy Is designed to limit exposure to different types of risk that are applicable to the company's operation. 

Market Risk 

Tampa Electric's potential mafl(et risk is the result of open positions in four commodities: 
Coal 
Natural Gas 
Fuel Oil 
Purchased Power 

System energy requirements during 2009 are projected to be served in the proportions shown in the following table. 

Commodity 

Coal 
Natural Gas 
No. 2 0il 
No. 6 0il 
Purchased Power 

Percent of 
System Energy 

50 
37 
<1 
<1 
13 

Based on Tampa Electric's assessment of market risk factors, the company has implemented the mafl(et risk management strategies described below. 

Coal. Tampa Electric has contracted for most of its expected coal needs for 2009 through bilateral agreements with coal producers. The company provided the projected amounts in both tons and dollars in its 2009 projection filing submitted September 2, 2008. The coal mafl(et has experienced significant price increases in 2008, and prices are expected 
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to remain near 2008 levels in 2009. Low-sulfur coal prices increased to a greater degree than Illinois Basin coal prices, and Tampa Electric's ability to utilize the high-sulfur, Illinois Basin coal in its units has reduced its exposure to price volatility. While the Illinois Basin has recently experienced production difficulties due to labor and geologic issues, It is a region where coal production may increase relatively quickly to respond to increased needs. As a result, Tampa Electric's coal volume risk In 2009 is diminished. Tampa Electric's contracts with suppliers incorporate legal remedies in the event of default, which address volume risk. 

Fuel 011. In 2009, Tampa Electric will continue to purchase its fuel oil needs at indexed mali<et prices. Oil represents less than one percent of the company's needs on a GWH basis, and therefore, associated price risk is minimal. Tampa Electric maintains a contract with a local supplier to deliver all of Its needs, which mitigates supply risk. 

Natural Gas. Tampa Electric continues to Implement prudent financial hedging strategies for natural gas requirements. In 2008, the company used swap agreements-the exchange of a payment tied to the value of a natural gas index for a fixed payment-to hedge natural gas. In keeping with the company's approved risk management plan, Tampa Electric plans to hedge a significant percentage of its projected natural gas usage in 2009. 

Tampa Electric uses the forward pricing information of the .New Yor1< Mercantile Exchange ("NYMEX") natural gas lorw9J:d price curve in developing natural gas price hedging strategy. Tampa Electric also subscribes to energy consulting services that provide information about underlying issues affecting the ava~abmty and price of natural gas and other commodities. The purpose of Tampa Electric's natural gas hedge plan is to reduce natural gas price volatility by utilizing financial instruments relying on three key variables: price, volume and time. 

Tampa Electric projects prices during the company's annual fuel budgeting process. The volume of natural gas that the company will hedge falls between a minimum and a maximum percentage of the · · ~eotea- oolt:K-EH- tlftS· ~. the-percentages vary-according -to-the time remaining until the contract month. 

Tampa Electric's approved Risk Management Plan describes the following key elements of the company's natural gas hedging strategy: (1) natural gas prices can be hedged up to 24 months into the future; (2) nearer months can be hedged for a greater percentage of the expected volume than outer months; and (3) natural gas options can be used for financial hedging. 
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Currently, Tampa Electric estimates over 73 percent of its total 2008 natural gas purchases will be covered by financial hedges. The net effect of these hedges Is estimated to be a gain of approximately $43 million. For 2009, Tampa Electric has approximately 28 percent hedged with a currently estimated loss of $1 .3 million. 

Purchased Power. Total forecasted purchased power for 2009 is 2,753 GWH. As of August 2008, Tampa Electric has physically hedged 37 percent of its 2009 expected purchased power needs through pre­scheduled purchased power agreements. The remaining 1,736 GWH or 63 percent of 2009 forecasted wholesale energy purchases will be purchased from as-available cogenerators or on the short-term, non-firm market for economy purposes, which are not hedged. The table below shows the expected spot purchased power amounts by month. 

EXPECTED PURCHASES 
2009 

Open Projected 
Total Position Open Transaction Open Purchases Purdlases Position Price Position (MWh) (MWh) (%of Total) (SIMWh) ($) 

JAN 295,137 156,341 52.6 63.25 9,825,900 FEB 204,485 141 ,347 69.1 76.69 10,640,600 MAR 2.27,613 159.191 69.9 74.56 11,869,600 APR 223,681 156,731 70.1 69.68 10,921,200 MAY 255.206 151 ,184 59.2 73.97 11 ,183,800 JUN 220,491 132,797 60.2 174.49 9,891,600 JUL 254,457 141,331 55.5 81.47 11,514,700 AUG 267,898 142,847 53.3 81.89 11,697,900 SEP 214,918 131 ,471 61 .2 74.71 9,821,900 OCT 208,539 152,313 73.0 72.06 10,976,400 NOV 169,645 127,501 75.2 64.80 8,262,500 DEC 2101923 1441397 68.5 72.68 1014941400 
TOTAL 2,752,992 1,736,451 63.1 73.31 127,300,500 

The company's purchased power contracts Include a fuel component; therefore, Tampa Electric has exposure to fuel price risk for its wholesale energy purchases, particularly for purchased power supplied from natural gas-fired generation. Tampa Electric does not currently hedge wholesale energy transactions with financial instruments due to the lack of a liquid, published wholesale energy market and appropriate available instruments. 
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Tampa Electric is responsible for fuel delivery on new purchased power contracts that began In 2008 and 2009. Tampa Electric Is not currently including these contract volumes in its hedging portfolio. Once Tampa Electric has more experience with these contracts, the company will reassess whether this natural gas volume should be added to Its natural gas hedge portfolio. 

In summary, Tampa Electric's planned operations in 2009 result in nominal market risk associated with coal and fuel oil. Non-price risks associated with natural gas and purchased power are also minimal. Therefore, while the company continues to evaluate risk for all fuel and energy commodity transactions, it Is currently focused on mitigating the price risk associated with natural gas and purchased power. 

Volume Risk 

Hedging of volumetric risk is problematic due to a limited number of viable financial hedging instruments. Tampa Electric has identified the following hedges. 
Maintaining appropriate inventory stockpiles provides a physical hedge against volume risk. 
"Swing" contracts enable the buyer to take variable volumes up to a predefined limit. 
Full requirement contracts enable the buyer to take any volume up to total usage. 

Tampa Electric uses inventory swing contracts and full requirements contracts where needed commodity volumes are small and in situations where commodity volumes are unpredictable In volume and/or timing. Other alternatives will continue to be Identified, assessed and implemented as necessary. 

Credit Risk 

TECO Energy's credit risk management process is composed of the following primary steps. 
Gather counterparty information for initial evaluation 
-Assess~ness-antt'as"Stgn-etedlt limit 
Determine credit collateral requirements, as needed 
Request, review and monitor contractual requirements, legal 
covenants, collateral documents and credit provisions 
Quantify counterparty exposure and measure against approved limits 
Monitor counterparty and credit support provider qualities 
Prepare credit exposure reports on a dally basis that are reviewed prior to entering into transactions 
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Administrative Risk 

Tampa Electric maintains energy trading risk management systems and 
processes to efficiently track, monitor and evaluate hedging activities. Tampa 
Electric's administrative processes and system controls have passed repeated 
internal and external (Sarbanes-Oxley) audits. 
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management guidelines, and the management control procedures for documenting, recording, and 
reporting such transactions. 

3.3. Specific Contract Approval Thresholds 

Notwithstanding any other specific approval requirements detailed in this policy, any energy 
transaction that bas a fixed-price notional value greater than $50 million must be reviewed and 
approved by the RAC, while any energy transaction that has a fiXed-price notional value greater 
than S I 00 million must also be reviewed and approved by the Board of Directors. 
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1. Risk Management Philosophy and Objectives 

1.1. Overview 

TECO Energy, Inc. ('1"ECO Energy'' or "the Company") is the parent company to a family of 
energy businesses, headquartered in Tampa, Florida. Among these businesses are a number of 
operating companies that have significant commodity transacting activities. This policy applies 
to TECO Energy, Inc. and all of its direct or indirect subsidiaries. 
The risks associated with these businesses vary considerably; both as a result of the differences in 
seale of transactions (volume and number of transactions), and as a result of price pass-through 
provisions in various contracts and tariffs. 

The responsibility for energy risk management is shared jointly by the parent company, TECO 
Energy, and by each respective operating company. 

1.2. Risk Tolerance 

TECO Energy recognizes that risks are inherent in its normal business operations. It is the 
general phi losophy of TECO Energy to manage risks in its transacting activities, and to limit, to 
the extent practicable and economic, the exposure to risk associated with its business activities. 
Energy and financial derivative transactions wiU not be used for speculative purposes and will only be executed to mitigate those risks associated with its normal business operations. The 
attitude ofTECO Energy's employees, and the employees of operating companies and 
partnerships, is expected to be consistent with the corporate philosophy. 
TECO Energy engages in energy commodity transactions in order to moderate the risks to cash 
flow and earnings associated with: 

Owning and operating regulated and unregulated generation assets 
Owning and operating regulated natural gas transportation assets 
Owning and operating unregulated coal production facilities 
Providing energy services to end-use customers 

1.3. Risk Management Policy Objectives 

The objective of this Energy Risk Management Policy ("RMP") is to establish guide! ines for 
limiting. monitoring and controlling the fmancial risks related to energy commodity and fmancial derivative transacting. This policy is designed to assure that the risks incurred, and returns 
attained, are consistent with the expectations of TECO Energy's Board of Directors ("the 
Board"). In addition, this RMP is intended to codify certain control practices to reduce the 
likelihood that TECO Energy incurs unforeseen or unintended risks. 
Risk management and control are parts of the internal control framework ofTECO Energy and, therefore, part of a process designed to provide reasonable assurance within the following framework: 

• The effectiveness and efficiency of the risk management and control processes; 
• The appropriate implementation of accurate and timely risk measurement and reporting; 

• 
and • 

·@ Compliance with best practices 

Energy Risk Management Policy 
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Within this context, the objective of risk management and control is to assure that TECO 
Energy's energy transacting activities do not eltpose the Company to unacceptable losses. This 
RMP will be reviewed periodically and updated as required to respond to changes in TECO 
Energy's business activities, risk tolerance or environment. 

This R.MP will be adopted by reference and become part ofTECO Energy's Corporate 
Compliance Plan. 

1.4. Risk Management Process 

An effective risk management process includes the following elements: 

• Risk identification, 

• Risk measurement. 

• Establishment of risk parameters and limits, 

• Execution of transactions/strategies to alter or mitigate risk, 

• Ongoing monitoring of positions and instruments, 

• Validation of policies, methodologies, procedures and transactions, and 

• Appropriate education and training on an ongoing basis. 

The following considerations are to be emphasized as part of the framework for effective risk 
management: 

• Risk management applies to both physical and financial transactions. 

• Risk management is the responsibility of the Board. The Board must demonstrate 
accountability by setting the broad parameters for risk levels to be administered by 
management through its Risk Authorizing Committee ("RAC") and by assuring that 
management reports accurately and properly represent the risks of the activities undertaken 
(see Section 2, Roles and Responsibilities). 

Oversight by senior management. specifically the RAC, constitutes a central element of 
effective risk management. 

• The major sources of financial risk: market, credit. administrative, liquidity, accountinFftax, 
and legal are interrelated; they cannot be managed in isolation. 

• Risk management requires effective operations and systems. 

Energy Risk Management Policy 
-~-

Source: FPHC-01-10 

4 



TAMPA ELECTRIC COMPANY 
DOCKET ~100001-EI 
HED~NGI ~~n~RKPAPERS 
FILED?"'~ 'o 1 

\ 

Tampa Electric Company 

1 
Fuel Price Hedging Cost lfy (A 0 .y 

12 Month Ended July 31, 2010 I" 
Risk Management plan 

Docket No. 100001-EI Audit Control No. 10-130-2-2 

2. Roles and Responsibilities 

2.1. Overview 

The description below delineates required organizational responsibilities. Any modifications to 
these responsibilities constitute a modification of this RMP and, as such, must be approved either 
by the Board or as delegated by the Board. 

Lines of authority and responsibility for managing and controlling risks must be clearly 
delineated. Segregation of duties among Front Office (transacting), Middle Office (risk 
morutoring and reporting) and Back Office (accounting and settlement) is to be established and 
maintained throughout the system of controls over risks to which this policy applies. 
Management will be responsible for assuring that segregation of duties is maintained in the 
context of continuing organizational changes. 

2.2. Board of Directors 

The Board is responsible for approving TECO Energy's risk management policies and the 
associated organization structure, as well as TECO Energy's overall tolerance for risk. The Board 
may delegate certain of its responsibilities to one or more of its committees, and delegation of 
certain authority to the Audit Committee of the Board is contained in this policy. 
The Board of Directors is responsible for the following: 

• Approving overall business strategy and direction; 

Approving changes to this policy; 

• Assuring clear lines of authority, responsibility and accountability for assessing, measuring 
and managing the risks and for monitoring the functioning of all components of the risk 
control system; and 

• Reviewing periodic reports from the Audit Committee or the RAC. 
The Audit Committee of the Board will be responsible for general oversight of the RAC. It will review periodic reports from the RAC and also internal and external audit reports and be 
responsible for compliance with this RMP. The Audit Committee will bring to the attention of the 
Board significant issues of concern. 

2.3. Risk Autbor:iziug Committee 

Members of the RAC will be appointed by TECO Energy's Chief Executive Officer (CEO).The 
RAC is responsible for developing policies and overseeing the management of risk. The RAC is 
comprised of TECO Energy and operating company senior managers and reports to the Audit Committee of the Board of Directors. 

While the bulk of this policy deals specifically with energy commodity risk. all financial 
derivatives (e.g. interest rate swaps, currency hedges, etc) will be subject to the same 
product/strategy approvals and limits outlined within this document. The RAC will be 
responsible for assuring that the transacting activity that it approves can be appropriately 
supported by the Company's available monitoring, control and repo~ activities. In addition, the RAC responsibilities include: 

Energy Risk Management Policy 
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Reviewing this RMP periodically and recommending changes and enhancements for Board 
approval; 

• Setting corporate risk tolerances; 

• Establishing transaction parameters based on those tolerances. The RAC may, at its discretion, delegate approval of detailed transaction parameters to Front Office 
management; 

• Approving parameters for counterparty credit limits and the allocation of limits among the 
operating companies; 

• Establishing guidelines for risk management and measurement; 
• Overseeing and reviewing the risk management process and infrastructure; 
• Reviewing and approving ltigb level transacting strategies; 
• Understanding methodologies used for valuation and risk measurement; 
• Reviewing and approving certain hedging/transacting structures; 
• Understanding credit underwriting standards; 

• Enacting, maintaining, and enforcing policy violation and trader misconduct policies; 
• Reviewing and approving new products; 

• Presenting periodic reports to the Board or its committees. 
The policies described in this document cannot be altered except by recommendation of the RAC and subsequent approval of the Board. 

The RAC will meet at least monthly, or more frequently as deemed appropriate or necessary. The RAC is chaired by the CltiefFinancial Officer (CFO) of TECO Energy. The CEO will appoint to the RAC senior personnel that represent the following areas: 
• Operating companies as appropriate, considering the transacting activity and associated risk 
• TECO Energy Treasury 

• TECO Energy Legal 

• TECO Energy Accounting I Controller 
The Director, Independent Risk Oversight (DIRO; see Sec 2.5) is invited to all RAC meetings in an advisory, non-voting capacity. In addition, as necessary, other subject-matter experts from the company may be invited to RAC meetings in an advisory, non-voting capacity. 

2.4. Front Office 

Front Office management has the primary responsibility for managing risks for the individual operating companies. In executing risk management activities, they must seek the advice and involvement of qualified individuals for issues related to areas beyond the unit's expertise. For example, certain sources of risk, sucb as credit, tax, accounting, and legal/regulatory, give rise to a high degree of reliance on persons with specialized knowledge. 

Specifically, Front Office management is responsible for: 

Energy Risk Management Policy 
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• Developing and e)(ecuting transacting strategies that are consistent with the strategies, 
limits and products approved by the RAC; 

• Proposing strategies and market risk trading limits for RAC approval (following input from 
the DTRO); 

• Assuring that the operations group and systems infrastructure supports the volume and 
complexity of transactions; 

• Developing a process for identifying new products, initiating and managing the review of 
new products and presenting new products for RAC approval; 

• Supervising transactors and all activity; 

• Managing and reviewing overall transacting portfolio and risk profile as well· as ensuring 
and verifying that hedges are appropriate and well maintained; 

• Enforcing market risk limits and observing credit risk policies; 
• Assuring that transactors understand the risk exposures of transactions and understand the 

risk policies, procedures, and limits; and 

• Assuring understanding of all applicable regulatory issues. 

2.5. Independent Risk Ovenight 

The Director - lndependent Risk Oversight reports to the Vice President - Treasury and Risk Management, and is a separate and independent risk management function that advises the RAC on risk e)(p<>sures related to operating company activities. This is a TECO Energy corporate function separate and independent from the transacting activities. The role of this function is consultation, review and oversight. Expertise in this function must correspond to business requirements. The DIR.O's expertise and understanding ofTECO Energy's productS and 
strategies must be on par with the skills of those perfonning transacting functions. 
The responsibilities of this function include the following: 

Manage and direct Middle Office persoMel; 

• Develop market risk guidelines or evaluate guidelines proposed by Front Office and present 
to RAC for approval; 

• Evaluate the effectiveness of the control infrastructure including the segregation of duties; 
• Recommend, establish and document sources for market data validation; 
• Ensure that commodity transactions are captured in Energy Transacting I Risk Management 

systems as appropriate. 

• Ensure that any valuation spreadsheets (and/or transaction support applications) are 
documented and subject to adequate security and controls; 

• Develop policies and procedures for the calculation, format and distribution of risk 
management reports; 

• Participate in new product approval process, providing comment on control and systems 
implications of proposed product, and ability to value and measure associated risks; and 

• Monitor and report limit e)(ceptions with the Front Office and RAC and propose 
resolutions. 

En£rgy Risk Management Policy 
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The DIRO will not execute transactions, nor be directly responsible for risk management actions. Rather, front office personnel are responsible for transacting and managing risks. 

2.6. Middle Office 

The Middle Office is a TECO Energy corporate function reporting through the DIRO. It consists of three main areas: market risk management, credit risk ma.uagemeot aod contraCt 
management/compliance. The Middle Office will have the following responsibilities: 
• Ensure the proper recording of Front Office transactions; 

• Negotiate, administer aod maintain enabling agreements with counterparties; 
• Exchange written aodlor verbal confirmations with counterparties; 
• Monitor the aging of conftrmations; 

• Source forward curves for portfolio valuation as needed 

• Perfonn end-of-period portfolio valuation; 

• Perform market and credit risk measurement; 

• Review counterparty credit aod establish appropriate credit limits; 
• Determine mark-to-market valuation adjustments; 
• Ensure awareness of pertinent regulatory provisions/standards and monitor transactional compliance; aod 

• Developing appropriate control procedures to monitor compliance with Energy and Credit risk policies. 

The activities of the Middle Office do not reduce the Front Office's primary responsibility for accurately assessing and managing the risk associated with their business profile. A strong segregation of duties must exist between Front and Middle Office activities. 

2.7. Back Office 

The Back Office function is responsible for fmaocial and accounting activities relating to the transaction process independent of the Front Office. The Back Office will have the following responsibilities: 

• Track and process transactions; 

• Maintain customer information; 

• Perform P&L reconciliation; 

• Prepare customer billings; 

• Issue payment receipt/instructions; and 

• Support or perform transaction settlements . 

Energy Risk Management Policy 
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2.8. Corporate Accounting 

TECO Energy Corporate Accounting is responsible for working with the Back Office and Middle Office to assure energy transacting activities are recorded and reported in accordance with 
generally accepted accounting principles (GAAP). Accounting bas the following responsibilities: 

• Providing GAAP expertise to operating companies, particularly regarding F AS 133; 

• Developing accounting policies for energy transacting; and 

• Assuring appropriate accounting, tax treatment, financial reporting and disclosure of energy 
transact ions. 

2.9. Legal 

The TECO Energy Legal Department (and its approved outside counsel) is responsible for 
reviewing and approving all forms of contracts and master agreements used by the transacting business entities, providing real-time legal advice with respect to all aspects of a transaction, including structure, and monitoring and advising on compliance with laws and regulatory 
considerations. 

2.10. Audit Servict-' 

The TECO Energy Audit Services Department will assess TECO Energy's operations and control environment through periodic examinations of business and operational areas. The 
responsibilities of Audit Services will include the following: 

• Testing and reviewing compliance to policies, procedures and internal controls; and 
• Tracking, processing, and supporting changes to policies, procedures and internal controls. 

2.11. Corporate Ethics and Compliance 

The TECO Energy Corporate Ethics and Compliance Department will incorporate this energy risk management function into its general monitoring and training requirements. 

Energy Risk Management Policy 
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TECO Energy or its operating companies transacts, or may transact in: 

• Spot Transactions, 

• Forwards, 

• Futures, 

• Options, 

• Spreads, 

• Price Swaps, 

• Basis Swaps, and 

Exchanges of Futures for Physicals. 

The underlying commodities to which transactioos must relate are: 
• Electricity including capacity, energy, ancillary services and transmission, 
• Natural gas, including transportation and storage, and 

• Crude Oil or reftned products, including transportation. 

Coal 

For physical transactioos, the deal tenns must specify receipt or delivery of commodities at 
locations where TECO Energy bas obligations or needs associated with its primary business (gas supply, electricity generation, etc.). Some of the listed instrwnents are standard products 
currently in use by TECO Energy while others may be considered for future use. However, in all 
instances due coosideration should be given to a transaction's probable accounting. tax and 
regulatory treatment, and all transactions should comply with tbe market and credit risk limits 
that have been established including transacting only with counterparties that have proper 
enabling agreements and approved credit limits (see Section 4 for New Product Approval 
Process). 

Although management of risks unrelated to energy commodities is not intended to be wi1hin the 
scope of this policy, any transactioos in financial derivatives (e.g, interest rates, currency) require 
the approval of the RAC and must otherwise comply with the requirements of this policy. 

3.2. Authority to Commit on Trades 

Only persons who have been specifically aulhorized by the RAC to execute commodities 
transactions may do so. A list of authorized transactors will be maintained as Appendix A to tbis 
RMP. Only the authorized transacting individuals may sign (either manually, by facsimile, or 
otberwise) a customized trading confirmation or any other trading agreement including (without limitation) any master trading agreement. 

The Front Office Manager will assure that any authorized person pursuant to this section 
understands the risk exposures arising from the transactions in question, lhe applicable risk 

Energy Risk Management Policy 
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4. New Product Approval 

4.1. Definition 

A new product is defined as a commodity transaction and/or financial structure that exposes TECO Energy to market, credit, regulatory and/or administrative risks which the Company has not previously managed. 

4.2. New Product Parameters 

Examples of new transaction tenns that may require a new product review include the following: 
• Geographic point; 

• Contract tenor; 

• Significantly increased rate of acceleration of loss for the risk type; and 
• Change in the ca.pacity in which the operating company transacts in the product 

4.3. Approval Process 

New products must be approved by the RAC. Prior to presenting a new product to the RAC, the Front Office will work with the DIRO to coordinate a review of the new product to address considerations such as regulatory, legal, credit, and market risks, accounting and tax consequences, and measurement and reporting implications. 
To augment the responsiveness and efficiency of the assignment of ratings and credit lines, as part of the new product approval process, the Front Office will include a description of the types of counterparties it expects to transact within the new product/market, including the following: 
• Typical company size, approximate expected range, distribution; 
• Business types, approximate expected distribution if volume variability will be used; 
• Product tenor and volume expected; 

• The names of any major counterparties in the given region, and; 
• Expected collateral types. 

The Credit Manager will use this information to obtain as much of a "lead" in credit analysis as is practicable. 
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5. Types of Risk 

5.1. Market Risk 

Market risk is the potential change in value of a commodity contract caused by adverse changes 
in market factors (e.g. price and volatility). Types of market risks TECO Energy will need to 
manage include: price risk. time-spread risk. liquidity risk and basis risk. 
TECO Energy desires to control the level of market risk that it assumes. Therefore, a primary 
objective of this policy is to enable the controlled distribution of risk capital, across TECO 
Energy's various business activities. 

All energy transacting activity will be approved by the RAC in either the form of comprehensive 
authorities or on a transaction-by-transaction basis. The business profile ofTECO Energy is such 
that the largest share of its market risk is related to the ownership and operation of regulated 
assets that consume and produce energy commodities. While most of this type of market risk is 
ultimately tempered by applicable recovery mechanisms, TECO Energy periodically executes 
transactions intended to reduce the volatility of those recovery amounts. TECO Energy's 
unregulated operating companies also are exposed to market risk and, to the extent practical and 
economic, attempt to control that risk through the use of appropriate physical contracts and/or 
hedging instruments approved by the RAC. The minutes of the RAC meeting at which 
transactions are approved will serve as documentation of the approval and the associated 
conditions. Monitoring ofTECO Energy's general market risk levels and the Front Office's 
adherence to the terms of specific transaction approvals is the responsibility of the Middle Office 
and the DIRO. 

The existence of a market risk tolerance does not imply the existence of credit limits. Credit 
limits must be established separately through normal credit procedures. Conversely, the granting 
of a credit limit does not confer any authority to take market risk. 

5.2. Credit Risk 

TECO Energy will face credit risks from its respective transacting activities. For the purpose of 
this Policy, the components of cred.it risk are defined as follows: 
SeJtkment Risk: The risk to TECO Energy that a counterparty defaults subsequent to TECO 
Energy performing its obligation. Total settlement exposure is equal to the value of billed and 
unbilled accounts receivable associated with transactions. The measurement of settlement risk 
exposures is included in the following definition of current exposure. 

Current Exposure: An estimate of the amount of financial loss incurred if a given counterparty 
failed to uphold its obligations under a given transaction. The components of current exposure 
are: unpaid accounts receivable plus the fair value of open contracts (replacement cost) plus 
TECO Energy collateral or margin held by counterparty minus counterparty collateral or margin 
held by TECO Energy. The fair va.lue of open contracts (replacement cost) reflects the difference 
between the contract price and current market price. 

The Credit Manager, within the Middle Office, has day-to-day responsibility for monitoring and 
oversight ofTECO Energy's credit risk associated with its Tampa Electric and Peoples Gas 
wholesale commodity activity as well as derivative activity on~ part of the unregulated 
companies. Areas of responsibility include: · 
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Appropriate valuation methodologies, algorithms and data are paramount for the effective 
management of exposures. Accurate valuation enables the proper reporting of position value and 
P&L, and is essential for effective hedging and performance measurement. Furthermore, risk 
quantification (market and credit risk measurement) is dependent on the accuracy of valuation 
and the integrity of data. 

The Middle Office is responsible for determining the fair value of derivative transactions at the 
end of each reporting period. In the instances where the derivative is a standard, market-traded product, the Middle Office captures published market prices and use widely-accepted valuation 
methods. In cases where the derivative transaction is non-standard or more specific in its deal structure, the Middle Office is required to procure the appropriate valuation models from a third­
party vendor or build and test an in-house valuation tool. The Middle Office verifies the 
functionality and accuracy of valuation models and approves all market price sets used in the 
valuation of derivative transactions. Upon determining the fair value of derivative transactions at 
the end of a reporting period, the Middle Office is responsible for communicating the values and 
any supponing documentation to the appropriate accounting personnel for each company. These 
valuation methodologies are subject to periodic independent review by internal or external 
auditors. 

Examples of fair value estimates for non-standard transactions could include: 
• For a forward contract at an illiquid delivery point, a liquid forward price plus a calculated 

spread; 

• For a simple call option, an appropriate option valuation model considering volatility; 
• For a spread option, an appropriate model considering the volatility and correlation curves 

of both commodities; and 

• For instruments involving volume variability or "swings", an appropriate model estimating 
the value of such embedded swing options. 

6.2. Complex Contracts 

TECO Energy, including all operating companies, will not enter into any transaction for which it 
is unable to readily determine the fair market value through one of the following two methods: 
• A valuation model reviewed and approved by the DIRO; or 
• At least two quotations from independent commodity broker/dealers who are not 

counterparties to the contract in question. 

6.3. Risk Measurement 

Risk measurement methodologies and related systems will be approved by the DIRO. Since the 
business profile ofTECO Energy is sucb that most of its market risk is related to the ownership 
and operation of regulated assets that produce energy commodities and the delivery of energy 
commodities to customers, the risk of new or existing transactions should be evaluated mainly in 
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the context of their impact on fmancial results given recovery clauses and general regulatory 
str\lcture. 

There are many measures of market risk, which apply to different business models. Different 
measures may be applied to different portfolios of transactions. These measures may include, at 
the discretion of the DIRO, depending on the nature of the business risk being analyud: 
Value aJ Risk (VaR) : An estimate of the potential change in portfolio value (which may consist 
of several commodities) with a given level of statistical confidence over a pre-deftned holding 
period. This measure is relevant to a trading portfolio. 

Earnings at Risk (EaR) : An estimate of the potential change in earnings with a given level of 
statistical confidence over a pre-deftned period. This measure would take into account the timing 
of earnings, including accounting treatments and is most relevant to a portfolio of generation 
assets or longer term customer supply obligations (hedge portfolios). 

Sensi/itlity Analysis: An estimate of the change in revenue, cash flow, or asset, transaction or 
portfolio valuation due to changes in market variables. 

Stress Testing: A process of defining potential extreme market movement in order to understand 
the impact of such scenarios on revenue, cash flow, and asset, transaction or portfolio valuation. 
As appropriate, market risk will be measured by the Middle Office and reported to Front Office 
Managers and the RAC members. 

Energy Risk Management Policy 
- 9T-

Source: FPHC-01-10 

16 

WIP £?-J 
(/ o ""I I I') 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 100001-EI 
HEDGING AUDIT WORKPAPERS 
FILED: 10/6/10 

Tampa Electric Company 
Fuel Price Hedging Cost \ 

12 Month Ended July 31,2010 f( fA o'V". 1. ( ~ 
Risk Management plan ...... U\ 4/t1{t0 

Docket No. 100001-EI Audit Control No. 10-130-2-2 

7. Compliance and Enforcement 

7.1. Acknowledgement of Risk Management Policies 

At the rime of hiring, and thereafter on an annual basis, all transacting and risk management personnel will be required to sign the acknowledgement form for the TECO Energy ltisk Management Policy. The Compliance Acknowledgement Form will be maintained as Appendix B to this RMP. Signing the acknowledgement form signifies that the individual has read and understands the risk controls and standards as they relate to TECO Energy's business. Compliance with these standards is an employment requirement and will be considered in each individual's overall performance evaluation. Tb.is includes the execution of day-to-day responsibilities by all personnel who have risk management duties, as well as compliance with all controls, limits, and reporting described. The Middle Office will be responsible for tracking compliance with the acknowledgement portion of this policy. 

1.1.. Reporting Incidents of Non-Compliance 

AU incidents of non-compliance a.od trader misconduct are to be reported to the DIRO a.od the relevant operating company Front Office management. Failure on the part of a supervisor to report an incident of non-compliance by a direct report will itself be considered a violation of policy. 

Those violations which are considered a conscious or intentional violation ofTECO Energy policy or guidelines are considered severe and must be communicated to the RAC immediately. 
Violations which are considered "active" in nature (i.e. the violation was a direct result of the actions oftbe employee only but are not considered fraudulent} are to be reported to the RAC by the DIRO no later than tbe next regularly scheduled RAC meeting. 
Violations which are considered "passive" in nature (i.e., the violation was due to market movements), or violations where the employee has taken all reasonable steps to prevent a violation of policy, are to be reported on an as needed basis as determined by the DIRO. 
All incidents of non-compliance reported to the RAC are to be done so on a confidential basis and documented in the employee's confidential personnel file. In cases of suspected non-compliance by a member of the RAC or TECO Energy sen.ior management, the incident must be reported to the Director of Audit Services a.od the Corporate Compliance Officer. 

7.3. Sanctions 

In all cases involving a violation, appropriate discipline must be applied and a review of existing policies or procedures undertaken. Depending on the nature and the extent of the breach of policies, different forms of disciplinary action including discharge, may be taken. The following process will be followed for determining sanctions/discipline: 

• 

• 

• 

Once a breach of policy has been reported to line management, a full investigation of the breach can be ordered by the RAC or the CFO ofTECO Energy. 
TECO Energy's CFO will utilize personnel that are deemed best suiled for the investigarion and, as such, has the authority to utilize both internal personnel (e.g. Corporate Compliance or Internal Audit} and/or external consultants. 

The investigating team will report back to the CFO and the RAC . 
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• The RAC will work with Human Resources to detennine appropriate discipline action . 
Sanctions will be applied without regard to the outcome of the transaction or situation. 

• In the event of a dispute, the CEO ofTECO Energy has final authority regarding 
disciplinary action. 

7.4. Conflict ofl.nterest 

TECO Energy employees responsible for authorizing or executing commodity transactions on 
behalf ofTECO Energy shall not enter into, or direct other to enter into, commodity contracts for 
accounts of themselves, members of their families, friends, or persons or entities with whom they have a personal business interest. The Corporate Ethics and Compliance Department ofTECO 
Energy will obtain written acknowledgment of compliance with the Employee Conflict of Interest 
and Business Ethics policy through the Business Conduct Questionnaire distributed annually to 
all exempt personnel, officers and other team members as appropriate. 

7.5. Corporate Gift Receipt Policy 

Employees must adhere to the guidelines (regMding acceptance of gifts) included in the 
Employee Conflict of Interest and Business Ethics policy as well as the TECO Energy Standards 
of Integrity. 
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II. DERIV A'QVES AND HEDGING 

A. General 

TECO uses derivatives solely to limit its exposure to price fluctuations for physical purchases 
and sales of natural gas in its normal operations. Due to the volatile nature of priee spikes that 
may affect load retention and expansion, TEC utilizes hedge transactions to manage price 
Wlcertainty. The FPSC has allowed the eost of these hedges to be passed through to customers. 
Customers benefit when prices are stabilized as a result. TECO enters into the following types of 
hedge transactions for natural gas: 

• Forwards 
• Futures 
• Options 
• Spreads 
• Swaps 
• Basis Swaps 
• Exchanges of Futures for Physicals 
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B. Hedge Plan 

An Energy Risk Management Policy defines the guidelines for limi?ng, m~nito~g ~d . 
controlling the financial risks related to energy commodity tran~tmg. :nus pohcy ts ~es1gned 
to assure that the risks incurred and the returns attained are consistent WJth the expectations of 
TECO Energy's Board of Directors. The RAC approves the hedge plan which sets goals for the 
percentage of gas purchases to be hedged and products t? be p~~hased. The RAC set a pre­
determined approval level on all transactions for the notlonallumt (contract value) as well as the 
Tenor Limit (contract length) on any hedge agreements. 

C. Front Office 

The Director, Gas Origination & Trading (DGOT) initiates transactions based on the J!edge Plan 
approved by RAC. An International Swap and Derivatives Agreement (ISDA) is reqwred for all 
trading partners. 

TEC uses NUCLEUS for recording derivative transactions, risk reporting, credit management, 
invoicing and settlement. Transactions may be initiated and approved by the following: 

• Director, Gas Origination & Trading (DGOT) 
• Director, Gas Supply & Wholesale Origination 
• Director, Wholesale Marketing & Fuels 
• Vice President, Fuels Management 

DGO~ attempts to hedge at \east the minimum amount of gas according to the hedge p\an. As 
stated ID the plan, DGOT may hedge to the maximum if there is a prie<: advantage. DGOT 
evaluates market data to locate the best price and checks the counterparty' s available credit. \ 
DGOT confirms agreed-upon prices with the counterparty on a recorded telephone line and 
enters into the transaction online. 

·All hedge transactions include the name of the approver and date of approval. DGOT reviews 
the trading activity worksheet used to track transactions to compare the MMBTIJ's hedged to the 
expected MMBTU's to be burned (Physical gas). 

D . Middle Office 

See A21 TECO Energy Derivatives and Hedging Process narrative. 
See A20 TECO Energy Contracts Administration Process Narrative. 
See A 19 TECO Energy Credit Management Process Narrative. 

E. Back Office 

Settlement 
All derivative transactions due to settle for the month are settled on the day specified in the 
transaction. Open derivative transactions are valued as of the last day of the month. Accountant, 
Settlements generates purchase and sales invoices from NUCLEUS. The invoices are compared to 
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the in-house copy of the confirmations. Then the sales invoices are faxed to the counterparties, and 
a copy to General Accounting. See Natural Gas: Purchases and Sales C. Back Office Sales. 
Purchase invoices matched to the counterparty's invoice, stamped, dated, initialed. The invoices 
are reviewd and approved by an appropriate party from the Approvers List. . See Natural Gas C. 
Back Office Sales or Purchases. Financial Reporting reconciles all fuel related payments (hedging 
transactions) to verify that payments equal recorded amounts. See Key control 86-2 B/0 
Purchase and Sales Reports are not provided for Derivatives. 

Accounting - Unrealized Derivatives ("Open") 
The Mark to Market Position Report by Month; by Counterparty; the Position Summary Report 
for short-term; for long-term; and Total, dated as of the end of the month are submitted by 
Sertlemenrs to !he Financial Reporting Department. These reports indicate the market value on 
all outstanding derivative instruments as of the report date as verified by the Director, 
Independent Risk Oversight. 

From the Mark to Market Report, the Financial Reporting Department prepares JE 90211 to 
record short-term and long-term unrealized gains and/or losses. The Financial Reporting Analyst 
also prepares JE 9011 1 to reverse the prior month's hedging activity. The Financial Reporting§ 
Department maintains a spreadsheet that shows the open hedging positions by month and the p B C 
related tax effects. Management within Financial Reporting reviews the documentation to verify 
that all positions are accurately recorded and approves the JEs (B6-7) (TECO Energy Control 
A22-S) 

These JEs used to record unrealized gains and losses from hedging transactions should have no 
P&L effect. Management within Financial Reporting and/or External Reporting & Controls f 
reviews the GL after closeout to verify that there is no P&L impact from the derivative entries. l 
See ~y control in FS Close process BJ-18. 

TEC uses the following FERC account numbers from the Uniform System of Accounts to 
capture changes in the fair value of derivative instruments to comply with SFAS 133: 

Gain Loss 
Acct. 
1fQ. Account Title 
17601 Deferred Debit - Derivative Asset - Sff 
17604 Deferred Debit • Derivative Asset- Lrf 
21901 OCI - Derivative Gain/Loss 
28341 DIT ST - Deferred Derivative Tax Liab. 
28342 DIT FD - Deferred Derivative Tax Liab. 
24502 Deferred Credit- Reg. Deriv. Liab.-srr 
24505 Deferred Credit- Reg. Deriv. Liab- Lrf 
2 I 902 OCI - Regulatory Derivative Gain/Loss 
19041 DIT ST- Deferred Derivative Tax Asset 
19042 DJT FD - Deferred Derivative Tax Asset 

Accounting - Realized Derivatives ("Closed") 

Acct. 
N2.. Account Title 

24501 Deferred Credit - Derivative Liability srr 
24504 Deferred Credit - Derivative Liablitily . ur 
21901 OCI - Derivative Gain/Loss 
28341 DJT ST - Deferred Derivative Tax Liab. 
28342 DIT FD _.Deferred Derivative Tax Liab. 
I 7602 Deferred Debit - Reg. Derivative Asset- srr 
17605 Deferred Debit · Reg Derivative Asset -Uf 
21902 OCI- Regulatory Derivative Gain/Loss 
19041 Orr ST- Deferred Derivative Tax Asset 
19042 orr FD - Deferred Derivative Tax Asset 
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Settlements submits Derivative Natural Gas Reports for the month to the Financial Reporting 
Department. (This report contains the same transactions as the Mark to Market Position Report 
mentioned above.) 

The hedging gain or loss is reported on the Estimated Closeout Report provided by the Manager 
Settlements. The Financial Reporting Department records the realized gains and losses from these settled 
hedging transactions with fuel expenses on the Natural Gas charge out schedule. Netted gains and losses 
are allocated between Bayside and Polk based on consumption. The Financial Reporting Department 
prepares the Charge-Out schedule and Management within Financial Reporting reviews the 
documentation to verify the allocations and approves the JE 90032. (see Bl0-13 Tampa Electric Solid & 
Liquid Fuel Process Narrative) 
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