
August 15,201 I 
COMMISSION 

CLERK 

VIA HAND DELIVERY 

Ms. Ann Cole, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

Re: Fuel and purchased power cost recovery clause with generating performance 
incentive factor; Docket No. 110001-E1 

Dear Ms. Cole: 

Please find enclosed for filing in the above referenced docket on behalf of 
Progress Energy Florida, Inc. (“PEF”) the original and fifteen (1 5) copies of its hedging 
data for the period January 201 1 through July 201 1. 

Also, attached for filing is PEF’s Request for Confidential Classification to portions 
of the hedging data and the Affidavit of Joseph McCallister is support of PEF’s Request 
for Confidential Classification. 

Thank you for your assistance with this matter. If you should have any questions, 
please feel free to contact me at (727) 820-5 184. 

Sincerely, 

Jk$n T. Burnett 

ColH aq E E E e n t s  

cc: Certificate of Service 
-L 

G C L I  

FPSC- COMMIS S i ON CLERK 



CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished via regular 
US.  mail (* via hand delivery) to the following this 1 5  

h a  Bennett, Esq. * 
3ffice of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
rallahassee, FL 32399-0850 
I bennett@,psc.state. fl.us 

lames D. Beasley, Esq. 
Jeffry Wahlen, Esq. 
Ausley & McMullen Law Firm 
P.O. Box 391 
Tallahassee, FL 32302 
i beasley(ir),auslev.com 

John T. Butler, Esq. 
Florida Power & Light Co. 
700 Universe Boulevard 
Juno Beach, FL 33408 
John .butler@,fpl .com 

Ken Hoffman 
Florida Power & Light 
215 S. Monroe Street, Ste. 810 
Tallahassee, FL 32301 -1 859 
Ken. hoffman@,fpl .com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin 
Beggs & Lane Law Firm 
P.O. Box 12950 
Pensacola, FL 32591 
j as@bemslane - .com 
rab@begmlane.com 
srg@beggslane.com 

Ms. Paula K. Brown 
Tampa Electric Company 
P.O. Box 1 I 1  
Tampa, FL 33601 
regdept@tecoenerc.com 

Ms. Susan D. Ritenour 
Gulf Power Company 
One Energy Place 
Pensacola, FL 32520-0780 
sdriteno@,southernco.com 

hday of August, 201 1. 

Attorney I 
Florida Industrial Power Users Group 
c/o John McWhirter, Jr. 
McWhirter Law Firm 
P.O. Box 3350 
Tampa, FL 33601 
jmcwhirter@mac-1aw.com 

Beth Keating 
Gunster, Yoakley & Stewart, P.A. 
215 S. Monroe St., Ste 618 
Tallahassee, FL 32301 
bkeatin@,gunster .corn 

J.R.Kelly/Charles Rehwinkel 
Office of Public Counsel 
c/o The Florida Legislature 
1 1 1 West Madison Street, #81 2 
Tallahassee, FL 32399 
Kelly .ir@,le,lee;.state.fl.us - -  

Rehwinkel.charles@,leg.state.fl.us 

Tom Geoffioy 
Florida Public Utilities Company 
P.O. Box 3395 
West Palm Beach, FL 33402-3395 
tgeoffrov@,,fi>ue.com 

James W. Brew, Esq. 
c/o Brickfield Law Firm 
1025 Thomas Jefferson St., NW 
Sth Floor, West Tower 
Washington, DC 20007 
jbrew@,bbrslaw.com 

Keefe Law Firm 
Vicki Gordon KaufmanIJon C. Moyle, 
1 18 North Gadsden Street 
Tallahassee, FL 32301 
vkaufman@,kagmlaw - .com 

Ms. Cecilia Bradley 
Office of the Attorney General 
The Capitol - PLOl 
Tallahassee, FL 32399-1050 
Cecilia.bradley@,myfloridale~al.com - .  

Jr. 



I Allan Jungels, Capt, ULFSC I Florida Retail Federation 
C/O AFLSA/JACL-ULT 
139 Barnes Drive, Suite 1 
Tyndall AFB, FL 32403-53 19 
al1an.j ungels@tyndall.af.mil 

Patrick K. Wiggins 
Post Office Drawer 1657 
Tallahassee, FL 32302 
~ g l a w @ k m a i l . c o m  

Robert Scheffel Wright/John T. LaVia, 
c/o Young Law Firm 
225 South Adams Street, Suite 200 
Tallahassee, FL 32301 
swright@,vvlaw.net 

AFFIRM 
Dan Moore 
3 16 Maxwell Road, Suite 400 
Alpharetta, GA 30009 
dmoore@,esoconsult .com 



REDACTED 

REDACTE 

Progress Energy Florida, Inc. 

Order No. PSC-08-0316-PAA-El 

Witness: McCallister 

Exhibit No. 

Total January through July Avg Period Total Cost Total Savings/(Cost) Hedging 
Instrument Fuel Type 

OTC Financial Instruments Heavy Oil 
OTC Financial Instruments Light Oil barrels 
OTC Financial Instruments Natural Gas 
Fixed Physical Price Contracts Natural Gas 
OTC Financial Instruments Natural Gas - Storage 
OTC Financial Instruments Light Oil - River Barge gallons month 
OTC Financial Instruments Light Oil - Rail 

month 

($1 19,123,123) 

I 

L 
QJ 
3 



REDACTED 

- 

: a  

rn 
Jus11 
F . b l l  
MU-11 
Apr-11 
May-11 

See Note 3 I See Note I a 2 

H.60.d Volunws ( 8 . d a )  

18,800 
1 o . m  
13.300 
66,200 
13.400 
20.900 
22.412 See Note 3 

' 154.612 See Note 2 

I I  

0 137.455 43% 100% 0% SeeNote2 
$0 

n m  
81.985 

Note 1 As of December 2010, based on the November 2010 Fuel and Operabons Forecast (FOF) and hedges in place, PEF's estimated hedge percentage for forecasted 
heavy 011 bums fw calendar year 201 1 was approximately- Overall, actual heavy oil usage exceeded the November 2010 FOF forecasted usage for the months of 
January 201 1 through July 201 1 time p e d  pnmanly due to hlgher actual usage in the months of January 201 1 and Apnl2011 For illustrative purposes. based on the 
November 2010 FOF PEF forecasted to bum a oxirnately-barrels in January 2011 and- barrels in Apnl2011 Actual heavy oil bums for January 201 I and Apnl 
201 1 were approxim;talym barrels and _pp( barrels, respectively Akhough there w r e  vanances in all months. the vanances in these two months were the key 
dnvers in the actual hew percentage being lower than the minimum calendar year tar@ of- thus far for 201 I For the 201 1 calendar year p e d  of January 2011 through 
December 201 1 based on actual bums through July 2011 and forecasted bums through December 2011, the current hedge percentage is approximately 50% 

Note 2 Based on actual fuel bums for January 201 1 through July 201 1, and forecasted fuel bums and estimated fuel surcharge exposures for the balance of 201 1, PEF IS 

currently mthin all of the hedging targets established In the 2011 Risk Management Plan 
Note 3 Actual bums for penods January 2011 through June 2011 July 2011 bum numbers are considered estimates subject to minor adjustments based on actual bookings 



Hedging Details for 
“Natural Gas” 

(Jan -July 2011) 



As of August 02,2011 

PEF Gas Hedging Status (Jan 201 1 - July 201 1) 
REDACTED 

Instrument PutlCall Month Z Key Counterparty Market Location 
“ , y ” c m “  I Financial 

PHYSICAL 1/1/2011 2788862 JPMV GULFST GLFMSA --- 

........... 
($/MMBtu) 

I I 1 
I I 



PEF Gas Hedging Status (Jan 2011 -July 2011) 
As of August 02,2011 REDACTED 

Instrument PutlCall Month Z Key Counterparty Market Location 
"'yJ"a" I Financial 

S4.3160 

ci 
Q rn n 

I 



As of August 02,2011 

PEF Gas Hedging Status (Jan 2011 -July 2011) 
REDACTED 

Instrument PutlCall Month "1yJ'c"" 1 Financial 
Market L 

FERC Settlement SavlngslCost on 
(SlMMBtu) nadge 

$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7 9 3 0 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3.7930 
$3 7930 

-1 I 

1 



PEF Gas Hedging Status (Jan 201 1 - July 201 1) 
As of August 02,2011 REDACTED 

Instrument PuVCall Montt 
"'yJ"n" I Financial 

rice 
I tU)  

% Hedged 
Burns 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

-0 
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PEF Gas Hedging Status (Jan 201 1 - July 201 1) 
As of August 02,201 1 REDACTED 

Instrument PuUCall Month Z Key Counterparty Market Location 
"'y>,La,, I Financial ($/MMBtu) 

. .  

$4.3770 I 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 I 
$4,3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4.3770 
$4 3770 

r I I 

I J 



PEF Gas Hedging Status (Jan 201 1 - July 201 1) 
As of August 02,2011 REDACTED 

r l l y a l r d l ,  

Financial 1 PUVCafl Allonu % Hedged 
Burns 

I 

I 
I 



As of August 02,2011 

PEF Gas Hedging Status (Jan 201 1 - July 201 1) 
REDACTED 

.ocation 

, ~ - - *  , 
I_---_- 

acruaurrolecteo 
Burns 

X Hedged 

I I 
I 
I 
I 
1 

I 
I 
I 1 

1 
I I- 

I n  1.1 
I - -  I 
I - 1  

I 
I 
I 

I 
I 
I 1 
I I 
I I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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I 
I 
I 
I- 
I 
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I 
I 
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PEF Gas Hedging Status (Jan 2011 -July 201 1) 
As of August 02,2011 REDACTED 

Instrument PuVCall Month Z Key Counterparly Market Location "'yJ'L."l I Financial (SiMMBtu) 

$4.3260 
$4.3260 
$4.3260 
$4.3260 
$4.3260 
$4.3260 
$4.3260 
$4.3260 
$4.3260 
$4.3260 
$4.3300 
$4.3260 
$4.3300 
$4.3300 
$4.3300 

$4.3570 
$4,3570 
$4.3570 
$4.3570 
$4.3570 
$4,3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4,3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
84.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
$4.3570 
SA 3570 . . . 

$4.3570 
$4.3570 

Hedge 

I 1 
1 I ~~ ~ 

i 
I 

4 

1 
I 
I 
I 

1 
J 
I I 

~ - I  
I 

-1 
I 
I 
I 
I 
I 
I 

~~ 

V 
n 
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I 
19,761,600 I sa 

I 
I 

I I 



PEF Gas Hedging Status (Jan 201 1 - July 201 1) 
As of August 02,2011 REDACTED 

Instrument PuVCall Month Z Key Counterparly Market Location r,,y>lccZar I Financial 

~ 

($/MMBtu) Hedge 



Hedging Details for 
“Gas Storage” 

(Jan -July 2011) 
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Hedging Details for 
“No. #6 Oil” 

(Jan -July 2011) 



PEF #6 Oil Hedging Status (Jan 2011 - July 2011) 
As of August 02,201 1 REDACTED 

73 
rn 
n 

Physicall I Financial 
Instrument Month Z Key Counterparty Market Location 

Mamet acan BIZ 

Average ($,Bb,) 'olume Fixed Price ($/Bbl) 
aavingsibusL urn 

Hedge 

$90.0880 

$101.8090 
$101.8090 
$101.8090 

$107.5880 
$107.5880 
$1 07.5880 
$107.5880 
$107.5680 
$107.5880 
$107.5880 
$107.5860 
$107.5860 
$107.5880 
$1 07.5880 

$100.1740 
$100.1740 
$1 00.1740 
$100.1740 
$1 00.1740 
$1 00.1740 
$1 00.1740 
$1 00.1740 
$1 00.1740 
$100.1740 
$1 00.1740 

t- 
I 
I 
I 
I 
I 
I 
I 
t 
I 
! I 
I 
I 
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I 
I 
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Hedging 
“NO. 

Details for 
#2 Oil” 

(Jan -July 2011) 



As of August 02,2011 

PEF #2 Oil Hedging Status (Jan 2011 -July 2011) 
REDACTED 

$127.9019 ==b 

on ActuaVProjected 
Burns "1" Hedged Instrument Month 2 Key Counterparty Market Locatton Volume (Bbls) Flxed Price (%/Bbl) Market Scan 

Physical/ 

Financial Average (SiBbl) I- - : 
I 
ii3 
I 
I 
3 
I 
I 
I 
3 
I 
I 
I 
5 
I -- __ 

I 
- 1  

- -  _ _ ~  ~~ I 
I 

-I - - -. _- - - . 
-L--__ I 

_ _ -  _ _ _ ~ -  -- - -- ._ ______ 

_ _ ~  ~~ 

. -. . . - - - - . -. - - . .__-- - -  =El 22,412 

V 
rn 
n 



Hedging Details for 
“Coal Transportation - River Barge” 

(Jan -July 2011) 



PEF Coal Transportation Hedging Status - Barge (Jan 2011 - July 201 1) 
As of August 02,201 1 REDACTED 

. .., / 
Financial Instrument Month 2 Key Market Location Volume (Gallons) ' '̂ -.. ' ' ' -_  

(SiGallons) 

Financial FIXED SWAP 1/1/2011 3058189 NYMEX HOIND 
Financial FIXED SWAP 1/1/2011 3156907 NYMEX HOIND 

Financial FIXED SWAP 2/1/2011 3058191 NYMEX HOIND 
Financial FIXED SWAP 2/1/2011 3156909 NYMEX HOIND 

Financial FIXED SWAP 5/1/2011 3029441 NYMEX HOIND 
Financial FIXED SWAP 5/T/2011 3073164 NYMEX HOIND 
Financial FIXED SWAP 5/1/2011 3159606 NYMEX HOIND 

Financial FIXED SWAP 6/1/2011 3029442 NYMEX HOIND 
Financial FIXED SWAP 6/1/2011 3073166 NYMEX HOIND 
Financial FIXED SWAP 6/1/2011 3159608 NYMEX HOIND 

Financial FIXED SWAP 7/1/2011 3118199 NYMEX HOIND 
Financial FIXED SWAP 7/1/2011 3161 153 NYMEX HOIND 
Financial FIXED SWAP 7/1/2011 3330439 NYMEX HOIND 

... "...".-"..."..."... ""....J",""'., ".. LI....."L-Y 
($/Gallons) Hedge Exposure 

. " & c a m  10 L~.II I .~.LT\. 

Hedged Exposure I 
I 

I 37% 

I - 1  
I 

-1 3 w i  

I 47% 
I 

I I 



Hedging Details for 
“Coal Transportation - Rail” 

(Jan -July 2011) 



PEF Coal Transportation Hedging Status - Rail (Jan 2011 -July 2011) 
As of August 02,2011 - 

ument Month 2 Key Market Location Volume IGallons) ' 'I."- ' ' ' -_ 
($/Gallons) 

Financial FED SWAP 1/1/2011 3058195 NYMEX HOlND 
Financial FIXED SWAP 1/1/2011 3156901 NYMEX HOlND 

Financial FIXED SWAP 2/1/2011 3058197 NYMEX HOIND 
Financial FIXED SWAP 2/1/2011 3156902 NYMEX HOlND 

Financial FIXED SWAP 3/1/2011 3058199 NYMEX HOlND 
Financial FIXED SWAP 3/1/2011 3156903 NYMEX HOlND 
Financial FIXED SWAP 3/1/2011 3203225 NYMEX HOlND 

Financial FIXED SWAP 4/1/2011 3073156 NYMEX HOlND 
Financial FIXED SWAP 4/1/2011 3159598 NYMEX HOlND 
Financial FIXED SWAP 4/1/2011 3203227 NYMEX HOlND 
Financial FIXED SWAP 4/1/2011 3217984 NYMEX HOlND 

Financial FIXED SWAP 5/1/2011 3073158 NYMEX HOlND 
Financial FIXED SWAP 5/1/2011 3159600 NYMEX HOlND 
Financial FIXED SWAP 5/1/2011 3217985 NYMEX HOlND 

I I I I I I C  
I I I I I 

Financial I FIXED SWAP I 6/1/2011 I 3073160 I NYMEX I HOlND 
Financial I FIXED SWAP I 6/1/2011 I 3159602 I NYMEX I HOlND 

REDACTED 

Financial FIXED SWAP 7/1/2011 3118181 NYMEX HOlND 

($/Gallons) 

$3.2062 
$3.2062 
$3.2062 
$3.2062 

$2.9639 ==i 
- 

I 1 

rrr;tos I 45% 
I 

I 

I 
181,sss 1 62% 

181,985 26% 

I ~*- I 88% 


