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Florida Public Service Commission :z w L 
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2540 Shumard Oak Blvd. 	 U1 
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Tallahassee, FL 32399-0850 

Re: 	 Docket No. 1l0200-WU-In re: Application for increase in water rates in Franklin 
County by Water Management Services, Inc. 
OUf File No. 46023.01 

Dear Ms. Cole: 

Water Management Services, Inc. ("WMSI" or "Utility") submits the 
following in response to Staffs Third Data Request dated April 25, 2012: 

1. The utllity is working with Centennial Bank on a day-to-day basis to 
complete the loan documentation necessary for the refinancing, and will provide the 
staff with a complete set of documents as soon as the loan closes. 

2. (a) No, but the utility is working with Fidelity Bank on a USDA loan as 
shown by the loan application attached as Exhibit "A." The utility also has a pending 
request to DEP to subordinate its loan, and to modify the debt service requirements to 
pay interest only with principal payments equal to all CIAC collected. See Exhibit "B." 
The utility will notify staff as soon as a response is received from either DEP or Fidelity. 

(b) 	 N/A 

(c) The FidelilY USDA loan can probably be approved and closed within 
90-120 days after a final Commission order provides WMSI with adequate rates to 
operate and pay the debt service on the loan. The DEP loan request is dependent on an 
increase in rates and service availability charges as requested in this case. 

Cd) The USDA application has been filed as shown by Exhibit "AI> and 
the DEP modification request has been submitted, as shown by Exhibit uB." 

Ce) 	 N/A 
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3. (a) Yes, in that the USDA loan requires a superior lien on all assets, 
including the supply main across the bridge. 

(b) No. 

(c) N/ A 

(d) See letter attached as Exhibit "B," which was hand delivered on May 
17, 2012. The utility met with Robert Holmden on May 22, 2012, and he indicated a 
written response to the Exhibit "B" letter would be forthcoming within a short period of 
time . That letter will be sent to the PSC staff upon receipt. 

4. (a) (i) The first property WMSI considered was referred to as the 
"Mirabella lots," which were four 25' x 130' lots located across the alley directly behind 
the current plant. WMSI made an offer on those lots, which was rejected. The lots were 
then immediately taken "off the market." About the same time, it was determined that 
WMSI needed more than four 25' lots for the necessary plant improvements. 

(ii) The next property WMSI considered was referred to as the 
"Centennial lots," which were owned by Centennial Bank. These are eight 25' x 135' lots 
separated by a 30' alley, located about 2 1/2 blocks from the current plant. The bank 
never put a price on the lots, bue said "make an offer." WMSI never made an offer to 
buy the lots from Centennial because the other "Proctor lots" became available, and they 
were contiguous lots located across the street from the current plant on the same alley. 

(b) Gene Brown talked to several realtors and other people who are 
familiar with current values of commercial property on St. George Island. He also met 
with the bank which held the mortgage on the Proctor lots, and he followed foreclosure 
sales of other commercial lots on the island and talked with employees of WMSI who 
had knowledge of island values. He also talked with property owners and their 
representatives concerning other commercial lots near the current plant. 

(c) On September 13, 2011, Gene Brown and Tom Proctor met with 
Chip Johnson, an MAl, who is not the appraiser who did the appraisal attached as 
Exhibit "C. 

(d) February 8, 2011, as shown by the copy attached as Exhibit "c." 

(e) $420,000. See attached Exhibit "C." 

SUNDSTROM, FRIEDMAN & FuMEao, LLP 
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(f) The first "asking price" was $750,000. 

(g) No, it was a negotiated price based upon all 7 lots to be purchased 
approximately one year from the contract date. 

(h) It was for sale for a few months after the owners worked out a deal 
with their bank which held a mortgage on the lots. 

5. The 7 lots were tied up with a mortgage and related problems until a few 
months before the contract with WMSI. The first asking price about one year go was 
$750,000, subject to working out the bank mongage problems. That was the only asking 
price ever quoLed to WMSI, and the $425,000 was a negotiated price based upon all the 
facts and circumstances. 

6. No . 

7. No. 

8. WMSI has dropped the 5th well from its current plans, so this question is no 
longer applicable. 

9. N/A. See above. 

10. N/A. See above. 

11. (a) Yes. 

(b) Yes. 

(c) Yes, but this one time accounting error did not have any effect on 
WMSI's raLes or its raLepayers. This land was never included in any rate base approved 
by the Commission, and it has never been included in any rate base calculations in any 
MFR's in any case filed before the Commission. For the gain on sale to be credited to 
customers it must have been "formerly used and useful or included in unifonn rates". 
Order No. PSC-96-1320-FOF-WS. Also see Order No. PSC-ll-0514-FOF-WS where the 
Commission refused to give customers the benefit on the gain on sale of property that 
was never used and useful. Thus, under no circumstances should a gain on sale be for 

SUNDSTROM, FRIEDMAN & FuMERO, LLP 
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the benefi t of customers for those properties which have never been determined to be 
used and useful. . 

12. Cd) See Exhibit "D" attached. 

Ce) See Exhibit "E" attached . 

(f) See Exhibit "F" attached. 

(g) See Exhibit "G" attached. 

(h) See Exhibit "H" attached. 

Very truly yours, 

, 

~'l7. ct;1~ 
MARTIN S. FR1~~:N 
For the Firm 

MSF/ der 
Enclosures 
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__WATERMANAGElV1ENT SERVICES, INC. __ 
250 John Knox Rd. # 4 
Tallahassee, FL 32303 

(850) 668-0440 Fax (850) 577-0441 

May 25, 2012 

FEDERAL EXPRESS 

l'v1:r. Thomas F. Hurdman 
Business Development Officer 
SBA Lending Division 
Fidelity Bank 
10151 Deerwood Park Blvd. 
Building 200, Suite 100 
Jacksonville, FL 32256 

Re: USDA Loan 

Dear Tom: 

Enclosed is our application for the loan we have been discussing. The total loan request 
is for $6,600,000, which will be used as follows: 

$2,743 ,016 
$ 450,000 
$3 ,092,698 

$ 314,286 

Payoff existing first mortgage loan 
Purchase land for improvements 
Construct 600,000 gallon water storage facility, new plant 
improvements and expand distribution system all as per attached 
plans (the 5th well has been deleted from the project, which resulted 
in a $533,575 reduction in the overall cost.) 
5% closing cost and fees 

$ 6,600,000 Total Loan 

We are asking to pay interest only during the first year while construction is underway, which is 
assumed to be calendar year 2013. We are requesting a 30 year term with equal monthly 
payments after that. If a shorter term is required, the amortization period still needs to be 30 years 
for cash flow purposes. 



Mr. Thomas F. Hurdman 
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This loan request is based upon two major assumptions: 

(1) 	 That we are successful in securing a substantial rate increase in our case before the 
Florida Public Service Commission (PSC), including much higher tap fees; and 

(2) 	 That the Florida Department of Environmental Protection (DEP) agrees to 
subordinate its security interest on the water supply main to Fidelity's first 
mortgage lien, and to modify the debt service requirements on the DEP loan as 
requested in the letter dated May 17, 2012, a copy of which is attached as Exhibit 
"A" to this letter. 

Based on these assumptions, I have prepared a two-year cash flow schedule for the first 
two years of the loan, 2013 and 2014, a copy of which is included as item 15 in the enclosed loan 
package. As you can see, we will have adequate cash flow to service your debt, which will be 
our overriding priority, if we are successful in the pending PSC case. In addition to a first 
mortgage lien and security interest in all our assets, Fidelity will have a pledge of all the utility ' s 
revenue, except for tap fees which will be paid as principal reductions on the DEP loan. 

Please review this loan request based upon the assumptions set forth above. I 
acknowledge that our current financials do not support this request without a rate increase. We 
should have a good indication within the next several months as to whether we will be able to 
meet the attached projections which are based on the relief sought in the current PSC case. 
However, I do not want to wait until we have final decisions from the PSC and DEP before we 
start working on this loan. I need some type of prior indication that Fidelity can do this loan if 
we can demonstrate the ability to meet the cash flow projections when the PSC case is 
completed. 

I look forward to working with you on this loan. 

Enclosure 



__VVATER MAi"fAGEIvIENT SERVICES, INC. 
250 John Knox Rd. # 4 
Tallahassee, FL 32303 

(850) 668-0440 Fax (850) 577-0441 

May 17,2011 

HA1~TI DELNERY 

Mr. Robert E. Holmden, P .E. 

Cbief, Bureau of Water Facilities Funding 

Depar:tment of Environmental Protection 

2600 Blair Stone Road 

Tallahassee, FL 32399-2400 


Dear ivIr. Holmden: 

As you know, the City of Carrabelle is considering the purchase of our water system on 
St. George Island. If that happens, our SRF loan from DEP will be paid in full. 

-------:bTthe-lTIeantime-;-ami-assuming-the-Carra15eUe aealCloes nofllappen, we are-proceeding 
with our plans for extensive capital improvements, including a new ground storage facility. We 
plan to finance these improvements with a new USDA guaranteed loan from Fidelity Bank in 
Jacksonville. That loan will pay off the existing first mortgage of approximately $2.7 million at 
Centennial Bank (formerly Gulf State Bank) and provide approximately $3.5 million in new 
fnnds for the L'TIprOVements. 

However, Fidelity is only willing to make this loan ifthey have a superior lien on all of 
the utility's operating assets, including the supply main across the bridge. Accordingly, I need to 
know ifDEP is willing to subordinate its lien on the supply main so that Fidelity will have a 
superior security interest in all our assets, including the supply main. Without this subordination, 
I do not mow of any realistic way to finance and construct these improvements. 

On a related matter, I need to know whether DEP is willing to modify the debt service 
requirements on our existing SRF loan for the next 10 years to allow W1vlS1 to pay interest only 
each 6 months with periodic payments of principal equal to all tap fees (CIAC) collected by the 
utility during that 1 O-year period. We have a pending request with the PSC to raise our tap fees 
to $10,000 per equivalent residential connection (ERC). Tnat request is based on the statute and 
PSC rille which allovls the utility to set tap fees, or "service availabiliPf charges ," at a rate which . 
will allow the utility to recover 75% of the cost of new capital improvements, such as the new 
supply main across the bridge, from its customers. The tap fees were never increased after the 
main was constructed with the DEP/SRF loan in 2003. Nevertheless, the utility has reduced the 

EXHIBIT"A" 
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principal balance on the SRF loan by almost $1,000,000 without any increase in tap fees. We are 
confident that the PSC will increase these tap fees as required by law so that the customers who 
benefit from the supply main will pay 75% of the cost of that line. 

Based upon the 10 year planning document filed by our engineer, Les Thomas, we project 
408 new connections on the island by the end of2021. At $10,000 each, that would provide an 
additional $4,080,000 in principal reductions on the SRF loan. At that point, .the SRF ioan will 
still have over 10 years left on the existing 30 year amortization. At that time, WMSI and DEP 
can reestablish a paymeDt plan based upon the next 1 °year plan from our engineer and the rates 
and charges then in effect. 

Realistically, this plan or a similar plan is the only way WMSI can repay the principal 
portion of the SRF loan. Our water line was destroyed by State action without our consent, and 
the new line cost approximately $6,000,000, at least 75% of which should be paid by the water 
customers who benefitted from the line. Even if the PSC gives us all the increased monthly rates 
that we have requested, there is still not sufficient cash flow to amortize the SRF loan in full 
without a substantial increase in tap fees. Some level of tap fees will be paid because there is 
still so much growth potential on the island. But there is no way to accurately predict when these 
fees will be paid for the purpose of establishing firm annual principal. loan payments. In our 10 
year capacity study, we project an increase in connections back to our historical average of 56 
new connections per year. If you would like to review this 10 year engineering study, let me 
know and I will send you a copy. 

Assuming that we are successful in our pending PSC case for increased monthly charges, 
and assuming that the PSC approves our request for increased tap fees, I am confident that 
W1VISI can repay the SRF loan with no problem. But we are at the mercy of the State of Florida 
in this entire matter. The State DOT destroyed our water main forcing us to spend over 
$6,000,000. The State PSC has total control over the rates and fees we ca.'} charge and collect to 
pay for this huge capital expense. t now need help from the State DEP to work with out a plan to 
repay this loan with interest only, and with the payment of all tap fees collected as referenced 
above. 

My PSC attorney, Marty Friedman, and I will be happy to answer any questions you may 
have regarding this matter when we meet with you next Tuesday. 

Gene D. Brown 

cc: Martin S. Friedman, Esq. 
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LOAN REQUEST 


OPERATJNG COM:PANY - WATER MANAGEj'yffiNT CUMPAJ:N, IN C., a Florida 
Corporation 

B SINESS ADDRESS 250 John Knox Road, Suite 4, Tallahassee, FL 32303 

PHONE NUMJ3ER (850)668-0440 Office 
(850)524-6200 Gene Brown Cell 
(850)577 -0441 Fax 

EIVLAIL .!Zdb5(Q)comcas1.net 

TYPE OF BUSINESS Water Utility DATE ESTABLISHED ­ 1974 

TAX ID 59-3449317 

EXISTING KMPLOYEES - 8 AFTER THIS LnA.l~ - 9* 
*This loan may prevent one or more 
existing employees from being laid 
off. 

OWNERSHIP OF APPLICANT COMPANY 
List below all owners, co-owners, and all stockholders who own or have owned 20 percent or 
more of the applicant firm with the past six months. Percentage of ownership must total 100%. 

Name: 	S1. George Island Utility Co., Ltd. Title: Limited Partnership % of Ownership: 85% 
Brown Management Group, Inc. Title: Corporation % of Ownersbip: 10% 
Thomas Bronson Title: N/A % of Ownership: 5 % 

AFFILIATES ­
List below all business concerns in which the applicant company or any of the individuals listed 
in the ownership section above own 20% or more ofthe affiliate company(s) listed below. 

o affiliate owns more than 20% of WMSI, but Brown Management Group, Inc. owns 10% as 
shown above. 

USE OF PROCEEDS 
Land Acquisition $ 450,000 
New Construction of 600,000 gallon storage facility 

new plant improvements and expansion of 
distribution system $3,092,698 

PayoffBank Loan $2,743,016 
Closing Costs (approximately 5% of Project Amount) $ 314,286 
TOTAL PROJECT COSTS $6,600,000 
Less Own Cash/Equity to be Injected $ N/A 
TOTAL LOAN REQUESTED FOR PROJECT $6,600,000 



USDA LOAN APPLICATION 

mSTORY OF BUSINESS 

Background and History of Principals 
and Company - Water Management Services, Inc. (WMSI) is a Florida corporation wruch owns 
and operates the water utility serving St. George Island, Florida. The president and CEO of 
WMSI is Gene D. Brown who is also the controlling owner. Mr. Brown's company built the 
water system in 1974 to serve the St. George Island State Park and other customers on St. George 
Island, a barrier island approximately 5 miles from Eastpoint in Franklin County, Florida. Water 
is transported from 4 deep wells on the mainland in Eastpoint through a 12" ductile iron supply 
main attached to the bridge. The treatment plant, storage tanks and distribution lines are located 
on the island. Each service location is served by a separate meter. 

Nature of Business, Type of Products/Services - \VMSI is a water utility wruch serves potable 
water to St. George Island, Florida under a franchise issued by the Florida Public Service 
Commission. 

Customer Proftle - Water Management Services, Inc. serves potable water to residences, 
businesses and public/recreational establishments on St. George Island, Florida. 

List of Key Customers - WMSI has 1825 active service connections including residential, 
multi-family, hotel and motels, various commercial establishments and the St. George Island 
State Park. 

List of Major Competitors - None. The company has a francruse under a certificate issued by 
the Florida Public Service Commission. 

Major Past Accomplishments ­
Does WMSI have plans for future expansion? See plant improvements and expansions 
listed below. 
Number of New Locations? WMSI does not have plans for any new physical locations. It 
does anticipate new water connections at the rate of 20 new connections in 2012; 25 in 
2013; 30 in 2014; 30 in 2015; 35 in 2016; 40 in 2017; 45 in 2018; 50 in 2019; and 55 in 
2020 and each year thereafter until buildout. 
How many new company locations are planned for this market? N/ A 

Future Expansion - WMSI plans to make the following expansions to its system: 
(1) construction of new mechanical, electrical, generator and chlorine storage building; 
(2) installation of new emergency generator at well no. 3; 
(3) installation of new chlorine system; 
(4) installation of 600,000 gallon ground storage tank; 
(5) installation of new SCADA communication system; 
(6) installation of new high service pump packages; 
(7) installation of piping, wiring, valves, meters, etc. required for the new equipment; 
(8) construction of new distribution lines to increase fire flow and pressure. 

-1­
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How will this benefit WMSI? - This will enable WMSI to make improvements necessary to 
insure safe, reliable water service to St. George Island. It will also allow WMSI to provide a 
level of fire protection to St. George Island that is not presently available. 

Will the funding of this loan create new employment opportunities? - WJ\1SI will need at 
least one additional employee during the tenn of this loan, and this loan may prevent Wlv1SI 
from reducing its staff by one or more employees. Also, a substantial number of temporary jobs 
will be created from the construction funded by this loan. 

-2­



NOTES PAYABLE SCHEDULE 

Name WATER MANAGEMENT SERVICES , INC. 

Schedu le of ALL BUSINESS NOTES ONLY, includ ing wholesale plans for cars , mortgages , instalimentidebts and other contractua l obligations. 
I 
I 

Accou nt Number Orig inal Origi nal Date Interest Matur ity Date Paymen t How Procee ds Were 
To Wh om Payable Am ount (xx/xx/xx ) Balance Due . Ra le I(xx/xx /xx ) (F requency) Security Used Sta tus 

50076385 1 $10,038 Business 
Centennial Bank $3, 000,000 06/16/06 $2,743,016 4.25% .06/16/12 Monthly Assets Consolidate Loans Interest Onl y 

DW 1901 -010 $76,426 
D.E.P .-State Revolving Loan $5,417,289 05/15/03 $5,026,003 2.99% . 05/15/33 Quarterly Subordinated Build new water line Interest Only 

127728-40 $412 
Florida Commerece Credit Union $2 1,300 01 /29/09 $8 ,236 6.00% : 02/01 /14 Month ly Truck Purtchase Truck 

910280777 $107 
Farmers & Merchants Bank $43,058 02/27/09 $19,057 6.85% : 03/02 /13 Monthly Backhoe Purchase Backhoe Interest Only ' 

920737471 $1,766 
Farmers & Merchants Bank $360,000 11/01/07 $315,595 7.50% 11 /05 /2 4 Month ly Lots Purchase Land Interest On ly 

550-0028312-000 $739 
U.S. Bank-Lease $25,250 12/20/09 $8, 135 6.76% : 12/20/12 Monthly Truck Lease Truck 

01 -48-0093-13468 I $662 
SE Toyota-Lease $29 ,546 12,15,09 $23,548 13.55% I 11/15/13 Monthly Truck Lease Truck 
002-0284722-100 I $1,715 

TFS Business Capital-Lease $95,000 10/15/09 $46,202 048% I 10/15/14 Monthly Platform Lease Hydra-Platform 
019-0001209-00 1 : $237 

Wells Fargo Fi nancia l Leasin9 $11,267 10/25/09 $5,717 6.90% 10/25/14 Month ly Gator Lease Gator 4-Wheeler 
025-0472048-000 $375 

Gl'eat American Leasing-Lease $14,293 06/25/08 $345 949% : 06/12/12 Monthly Copier Lease Copy Machine 
1875617 $642 

Pitney Bowes-Lease $10,770 04/29/09 $4,496 5.89% , 07 /16/14 Quarterly Mail Mach Lease Mail Machine 
9763427 $706 

Pi tney Bowes Lease $11,850 09/17/08 $3,767 5.89% I 11 /16/13 Qua rterl y Stuller Mach Least Forms Stuller 

Continen tal u~wa~ \ 07101/13 
$1,240 

$17,600 10/01 /09 $4,400 0.00% Quarterl y None Lease Bi lling Software 

_. If/,C..,. ~L ~/tPJU_~r .I!tn:-/ J-~ 7v/k 
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Water Management Services, Inc. 

Balance Sheet 


December 31,2011 


ASSETS 

Utility Plant In Service 
832,486.07 

356,328.82 

405,021.00 


3,984,508.07 

113,06 1.44 

246,664.62 


79,209. 16 

362,073.24 


2,425,852.19 

243,367.26 

211,832.29 

183,193 .63 


81,932.11 

30,311.91 

36,881.87 

64,550. 57 


9,657,274.25 

123 ,2 81.25 

123,281.25 

(126 ,141.95) 
(214,953.61)'--________ _ 

(1,119,869.84) 
(87,116.36) 

(148,339.50) 
(44,720.61) 

(262,297. 86) 
(1,1 02,866.73) 

(157,934.84) 
(159,3 13.31) 

(78,712.09) 
(50,797.63) 
(21,0 13.62) 
(42 ,756.47) 
(17,681.96) 

(897,374.00) 

(4,531,890.38) 

5,248,665.12 

303.00 
304.00 
307.00 
309.00 
310.00 
311.00 
320.00 
330 .00 
33 1.00 
333.00 
334.00 
335.00 
340.00 
341.00 
343.00 
345.00 

Land and Land Rights $ 

Structures & Improvements 
Wells & Springs 
Supply Mains 
Power Generation Equipment 
Pumping Equipment 
Water Treatment Equipment 
Dist. Reservoi rs & Standpi pes 
Transmission & Dist. Mains 
Services 
Meters & Meter Installation 
Hydrants 
Office Furniture & Fixtures 
Transportation Equipment 
Too ls, Shop & Garage Equip. 
Power Operated Equipment 

Total Plant In Service 

Construction Work In Process 
105.40 CWIP-System Improvements 

Total Construction Work in Process 

Depreciation of Utility Plant 
108.01 Accum Depr-S truct. & Impr. 
108.02 ceum Depr-Wells & Springs 
108 .03 Accum Depr-Supply MainS 
108.04 Accum Depr-Power Gen Equip 
108.05 Accum Depr-Pumping Equip. 
108.06 Accum Depr-Treatment Equip 
108.07 Accum Depr-Dist Res & Stdp 
]08. 08 Accum Depr-T & D Mains 
108.09 Accum Oepr-Services 
108.10 Accum Depr-Meters & Inst. 
10 8.1 1 AccumDepr-Hydrants 
108.13 Accum Depr-Ofc Fum.& Equi p 
108.14 Accum Depr-Tools & Equip 
108.145 Aecum Depr-Power Operated Eqp 
108 .16 Aceum Depr-Transp. Equip. 
108 .17 Accum Depr-Tax Basis 

Total Plant Depreciation 

Net Plant 

http:5,248,665.12
http:4,531,890.38
http:897,374.00
http:17,681.96
http:42,756.47
http:50,797.63
http:78,712.09
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http:44,720.61
http:148,339.50
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http:1,119,869.84
http:214,953.61
http:126,141.95
http:123,281.25
http:9,657,274.25
http:64,550.57
http:36,881.87
http:30,311.91
http:81,932.11
http:183,193.63
http:211,832.29
http:243,367.26
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http:113,061.44
http:3,984,508.07
http:405,021.00
http:356,328.82
http:832,486.07


Water Management Services, Inc_ 

Balance Sheet 


December 31, 2011 


Other Property & Investments 
121.00 Disallowed Investment in Plant 815,366.29 
121.10 Non-Utility Property-Land 325,800.00 
123.00 Investment in Assoc. Cos.-BlVIG 1,215,074.67 

Current & Accrued Assets 

131.03 Petty Cash Fund-Island 1.85 
131.08 Cash in Checking-GSB Operating (15,432.11) 
131.09 Cash in Checking-FivlB Bank 25.94 
13 1.11 Cash in Checking-GSB Construct (3,188.45) 
131.12 Cash in Checlcing-FCCU 8.06 

Total Cash (18 ,584. 71) 

141.00 Accounts Receivable-Customers 124,674.71 
142.00 Accounts Receivable-Other 1,002.00 
143.0 0 Provo for Uncollectible Accts (28,425.00) 

Total Receivables (Net) 97,251.71 

162.10 Deposits 12,695.75 
162.30 Prepaid Insurance 19,030.29 

Total Prepayments & Deposits 31,726.04 

Total Current Assets 2,466,634.00 
------------------------------------------- ­ -----------------~========~--------------~--

Deferred Debits 

181.00 Deferred Loan Costs 77,125.90 
183.00 Deferred Cap & H yd Study 36,125.00 
186.05 Deferred Cost-Rate case 1 Appeal 37,100.89 
186.06 Deferred Costs-Ratecase 2 60,574.79 
186.07 Deferred Costs-Ratecase 1 13 2,966.83 
186.20 Deferred Loss on BridgefMain 24,532.00 
186.30 Deferred Costs-Wastewater 50,350.59 

Total Deferred Debits 418,776.00 

Total Assets $ 8,134,075.12 



Water Management Services, Inc. 

Balance Sheet 


December 31, 2011 


LIABILITIES AND CAPITAL 

EquityCapital 
215.00 	 Unapprop Retained Earnings 
218.00 	 Common Stock 
219.00 	 Additional Paid in Capital 

Current Period Income(Loss) 

Total Capital 

Long-Term Liabilities 
224.25 	 NIP-FMB Bank 
224.32 	 NIP-D.E.P. 
224.33 	 NIP-FCCD 
224.37 	 NIP·FMB Bank 

Total Long-Term Liabilities 
Current Liabilities 
23 1.00 	 Accounts Payable 
232.20 	 NIP·Curr·Centennial Bank 
232.25 	 N/P-Curr-Fi\tffi Bank 
232.32 	 NIP-Curr-D .E.P. 
232.33. 	 NIP-Cum-FCCD 
232.37 	 NIP-Curr-FMB Bank 
233.00 	 Advances-BMG 
235.00 	 Customer Deposits 
236.10 	 Acc Ta,'xes-Reg Assess Fee 
236.20 	 Acc Taxes-Property 
236.30 	 Acc Taxes-Fed WfH 
236.40 	 Acc Taxes-FICA & fed 

(1,968,725.73) 
10,000.00 

1,441,089.17 
(431,532.13) 

(949,168.69) 

295,50l.95 
4,960,016.89 

5,606.08 
3,901.16 

5,265,026.08 

636,848.94 
2,743,0 15.75 

20,093.03 
151,572.07 

4,459.16 
15,156.26 
3,621.26 

110,433.40 
33,255.00 
26,81l.60 
13,539.99 
14,659.33 

236.50 
237.25 
237.33 
237.41 
237.60 
237.65 
241 .00 

Acc Taxes-Unemployment 
Acc Int-Fi\tffi Bank 
Acc Int-FCCD 
Acc Int-FMB Bank 
Acc Int-D.E.P. 
Acc Int-Centennial Bank 
Accts. Payable-401K W/H 

475.41 
1,481.54 

49.64 
89.46 

19,106.44 
12,432.06 

687.39 

Total Current Liabilities 
Deferred Credits 
252.1 0 Advances for Construction 

3,807,787.73 

10,430.00 

Total Defened Credits 
Total Liabilities 

Total Liabilities & Capital s 

10,430.00 
9,083,243.81 

8,134,075.12 

http:14,659.33
http:13,539.99
http:26,81l.60
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----------------------

Water 'Management Services, Inc. 

Income Statement 


For the Twelve lVionths Ending December 31,2011 


Water Revenues 
461.10 
461.20 
461.40 
461.50 
469.00 
471.00 
473.00 

Metered Sales-Residential 
Metered Sales-Commercial 
Metered Sales-Public Auth 
Metered Sales-Multi Family 
Guaranteed Revenue-AFPI 
Misc Service Revenue 
CIAC Revenue 

Total Revenues 

Water Operations Expenses 

604. 10 
615.10 
616.10 
618.10 
620. 1 0 
63 1.10 
636.10 
635.10 
642.10 
65 0.10 
656.10 
657.1 0 
658.10 
659.10 
675.11 
675.12 
675.13 

Salaries & Wages - Oper. 
Employee Pensions & Benefits 
Purchased Power 
Purchased Fuel for Power Prod 
Chemicals 
Materials and Supplies 
Contractual Services-Eng 
Contractual Services-Other 
Contractual Services-Testing 
Rental of Equipment 
Transportation Expenses 
Insu rance-Vehicle 
Insurance-General 
Insurance-Workman's Comp 
Insurance-Flood 
Continuing Education 
Dues & Subscriptions 
Repairs & Maintenance 

-----------------'on~r4-----Te~te=~ pfione 

675.15 Postage 
675.16 Uniforms 
675.19 Travel Expense 

Total Water Operations Expense 

Administrative Expenses 

604.80 
615.80 
620.80 
632.80 
633 .80 
636.80 
641.80 
641.81 
650.80 
657.80 
658.80 
660.80 
670.80 
675.81 
675.82 
675.83 
675.84 
675.85 
675.86 
675.89 

Salaries & Wages - Admin. 
Employee Pensions & Benefits 
Purchased Power 
Materials and Suppl ies 
Contractual Services-Acctg 
Contractual Services-Legal 
Contractual Services-Other 
Rental ofB ldglReal Property 
Rental of Storage Buildings 
Transportation Expenses 
Insurance-General 
Insurance-Workman's Comp 
Advertising Expense 
Bad Debt Expense 
Continuing Education 
Dues & Subscriptions 
Repairs & Maintenance 
Telephone 
Postage 
Bank Charges 
Travel Expenses 

Year to Date 

1,112,838 .59 
165,066.25 
43,778.89 
57,541.57 

122.77 
5,421.38 

21,680.77 

1,406,450.22 

221,038.69 
21,453.59 
63,697.49 

5,802.46 
12,561.60 
9,650.75 

27,170.00 
60,991.64 

6,270.00 
33,616.15 
32,168.29 

6,980.52 
21,096.49 

4,385.83 
5,161.73 

396.27 
1,002.10 

43,423.47 
8~Z56-:Ir:3r-----------

7,477.60 

3,364.93 


362.24 

596,327.97 

205,962.29 
86,217.18 
2,112.76 
5,824.29 

11 ,180.50 
9,775.00 
2,657.61 

15,750.00 
4,141.21 
9,565.45 
4,905.00 

790.28 
270.00 
185.00 
434.00 


2,437.14 

1,219.71 

2,112.87 

1,233.71 

4,327.75 

1,335.68 
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Water JVlanagement Services, Inc. 

Income Statement 


For the Twelve Months Ending December 31,2011 


Total Administrative Expense 

Total Operating Expenses 

Deprecia tion & Amortiza tion 
403 .00 Depreciation Expense 
407.30 Amort.-BridgeMain 
666.80 Amort.-Rate Case Expense 

Net Depreciation & Amortization 

Taxes Other Than Income 
408.10 Utility Reg. Assessment Fees 
408.11 Other Taxes- Property 
408.12 OtherTaxes-Payroll 
408 .13 Other Taxes and Licenses 

Tota! Non-Income Taxes 

Utility Operating Income 

Other Income & Expenses 
414.00 GainILoss-Sale ofUtility Prop 
419.00 Int. & Dividend Income 
426.05 Non-Utility Exp-Affiliates 
426.10 Non-Utility Exp-Pena!tieslFine 
426.70 Non-Utility Exp-Life Insurance 

Year to Date 
372,437.43 

968,765.40 

268,883.55 
14,298.00 
57,295.03 

340,476.58 

62,315.00 
13,561.01 
33,992.97 

3,725.07 

113,594.05 

(16,385.81) 

540.93 
78135 

(21 ,737.81 ) 
(15,343.73) 
(12,015.00) 

Net Other Income 

Interest Expense 
427.10 Interest-Affiliates 
427.30 Interest- Long-Term Debt 
427.3 1 Interest-D.E.P. 
427.32 Interest-FMB 
427.40 Interest- Customer Deposits 
427.50 Interest- Vendors 
428.20 Amort of Loan Fees 
428.30 Loan Costs-Required Life Ins 

Total Interest Expense 

Taxable Income 

(47,774.26) 

3,695.98 
120,475 .8 5 
150,32l.59 
21,025.75 

4,230.11 
14,996.20 
13,368.58 
39258.00 

367,372.06 

(431,532.13) 

Income Taxes 

Tota! Income Tax Expense 0.00 

Net Income ( 431,532.13) 

http:431,532.13
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http:13,368.58
http:14,996.20
http:4,230.11
http:21,025.75
http:150,32l.59
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6 

9 

Form 4506· T 
(Be"~ January 2010) 

Department at the Tmasury 
.Jnt~m2i Revenue Service 

Request for Transcript of Tax Return 

~R~ may be rejected if the fonn is iocompletS or iilegible.. 

OME No. 154<:-1872 

7lp. Use Form 4.."06-T to order a transaipt or oIh6r rerum information free of charya. See the product listbe1ow. You C<ln also call i-800..a2!)-1040to 
order a transcript. If you need a copy at your ratum. use Form 4506, Reqll~tftx" Copy 01 Tax R&um. Thera is a fee to get a copy of YOlr return. 

1a Name sho",m on tax return. II a joint return, em5f the name shown iirst. 1 b First social aecurity number on tax return or 
employer identffic;rtion nu~ (see instructions) 

5g-~ . ~ 

3 Current name, address {lncJudlng apt~ room, or suite no.l, city, statE, and ZlP code 

' Q O~d j 0 i-fc f. 'Ta j Icc h{l ~~ef FL 3;U;; 
4 	 Previous address shown on the last return filed" if dffferent from line ~ 

5 	 Ifihe transcript or1ax information is to be mailed in a third party (such as a mortgage company), €!ller the third party's name, address, 
and telephone number. The IRS has no control over 'IIIi1at the third party does wiitl the tax information. 

Caution. If the ITansctipt is being mailed 10 a third party, ensure that you have flIled in line 6 and line 9 before signing. Sign and date the. ionn once you 
have filled in these fines. Completing these steps helps to protect yourpriI1acy. 

Ttanscript reQUested. EntB'the tax foml number here (1040, 1065, 1120, etc.) and check 1tie appropriate box below. Enter only one tax form 
number" per request. ~ 

a Re1um Transcript, wIlich-,-cinc-"lu-d""es~m-ost~of~thec--'""li~ne-"item-s of a tax rettnl as filed with the IRS. A tal< return transcript does not ref1ect 
changes made to the account after 1he retum is processed. Transcripts are only available fOl" ttle follOwing returns: Form 1040 series, 
Form 1065. Form 1120. Form 112llA, Farm 1120H, Form 1120L, and Form 1120S, Return trangcripts are a\lailable for the current year 
a..,d returru; processed during the prior 3 processing years. Most requests I.'lili be processed wiItlin 10 business days. 0 

- b - Aa:oum'Transcript. which contaiil6' ilifoullation on- tnefiii"anclaIStatiJSOf the account~ such as payments made on the account, penalty 
asoessments, and adjustments made by you Of the IRS after the retum was Wed. Retum infotmation is limited 10 items such as tax liability 
and estimatect 1ax payments. Account transcripts are available for most returns. Most requests will be processed within 30 calendar days. . 0 

c Reccrd of Account, which is a combination of line Item infonnatlon and later adjustments to the account. Ava~able for current year and 
3 priorta>: years.. Most requests will be processed wi1I1in 30 c:alendardays 0 

7 Verification at NonfWng, 'which is proaf from tt1e IRS that you aid notiile a retum for the year. Curront year requests are only available 
attet" June 15th. There are no awflability restric1ioTlS 00 prior year requests. Most requests will be processed wiihin i 0 business days . , 0 

.9 Fo:-.; ~./~2f ~ ,oro sar:~ ~rm 10:58: Series, vi i=i:nm 54SG series tnii'isCiij.1l. The IRS can provide a transcript that indUdes aaia tram 
these Information returns. state or local information is nol included with the Fonn W-2 intormanon. The IRS may be able to provide this 
transcript information (Dr uo to 10 years. Information 101" the current year is generally not available until the year after It is filed with the IRS.. 
For example, W-2 intormallon for 2007, filed in 2008, .....111 not-be available from the IRS un1l1 2009. If you need W-'2 informalionfon-etirement 
purposes. you should coo}ac1 the Social Security Administration at 1-800-772-1213. '-A~ reQuests will be processed within 45 days . 0 

Caution. Ifyou need a copy of Form W-2 or Form 1099, you shouid first coniad Ihe payer. To get a copy of the Form W-2 or Form 1089 filed 
with your return, you must use Form 4506 iI1ld request a copy of your retum, which Includes ail attachments. 

Year or period requested. Enter the endin~ date of the year 01" pericd, using the mmlddfyJ.yy format ff you are requesting more than four 
years or periods, you must attach another Form 4506·T. For requests relaiing to quarterly tax retums, such ,as Farm 941, you must enter 
each quarter or tax period separately, 

Signature of taxpayer(s). f declare that I am either the taxpayer whose name Is shown on line 1 a or 23, or a person authorized to obtain the tax 
it1formalion requested. If lhe request applies to a joint return, erther husband or wife must sign. If signed by a corporate afiicer, partneI"", guardian, taJ< 
matters partner, executcir, receiver, administrator, trustee. or p'arty other than the taxpayer, I certify that I have the authority to execute 
Form 4506-Ton behrif of the}tXiJayer. Nate. Fortrsnscnpts being sent to a third party, this form mustbe recejved within 120 days of signature date. 

\~ I tl,t( In ai\.){iqtmcx+ S e(l lJ ICl::; I ,VC- , 	 ~elep.honenumberOf1axpaY9rOn 
jV . 0 _ ) , I ' 	 I SD2a [:; ~6~ 0t/.!/DII 

~ Sigmltu,re!_ instn.lcticns) I G -e. N~ ,b [' 0 (J j~\ Date / 

Sign ~ =r res j clf AU 
Here 	 .' Tnle (!t Il"" lafxt<".fs ecorpora!icn.. partnership. estate, or~)__ , 

. ~ s~~~81L:T ,." .. . -
Dale 

Fo r Privacy kt and Paperwork. ~riAct Notice, see page 2. ' Cat. No. 37657N Fonn 4506-T (ReY.1-2010) 

http:lafxt<".fs
http:mmlddfyJ.yy


d Bal iP-f--=.3=­2d=-+________-I' 
32e 
~3-2f-+---------f. 

#2 

I 

S 

S 28 Taxable income before net operatin g loss deduction and specia l deductions . Subtract line 27 from line 11 2 8 I - 354 , 1 5 6 

U.S. Corporation Income Tax Retum 
Form 11 20 
Oer;3.-un en~ of~ne TregsuTf 
Intemal RSVenJ B Servlcg 

For calendar year 2009 or tax year beginning ____' 2009, end.___ _ , 20__ 

~ See separate instructions. 

A Check if. 
1a Consolidai:ea relum 

(etiBcr, Fonn ;351) 
b Ufe/nonlife c~r:50d­

aateD re~um 

Use 
r- IRS 

No., slreet, and room or suite no. City/town, sta te, and ZIP code I B Employer identification no . 

59-3 4 4931 7 
'ame 

2 Pe=nal holoin, :;0. 

(ahac~ Sen. PH)
3 PecsoroJ sel'nc.. corn 

(see '''3rnJdion.) . 

~ labe!. 

c-- Other-
wise , ~!A_ E? M_lLN"AG:SMFNT SERVICES 
print ~50 J OEN KNOX ROp_D # 4 
ortype. !rALT A.lI]l._SSEL FL 32 30 3 

I NC . 
C Date incorporated 

04 -29-1 997 
!-=-=----=~--=-=-:~- .---

o Total assets (see instructions) 

$ 7,955 ,l 994 Scneaule Mo.. 
attacr:ed 1 t:: Check if: (1) I 1 Initial retum (2) I I Final retum (3) I I Name change (4), IAddress change 

1a GlOSS receipts/sales I 1 , 3 1 6 , 4 0 l i b less retums anc allowances 

Cost of goods sold (Schedule A, line 8)2 

3 

1,_ ___ __----'1 c Bat " 1c i I, 3 1 6 , 4 01 
2 1 0 
3 1 1 , 3 16 ,4 0 1 
4 14 

Gross profrt. Subtract line 2 from line 1c 

Dividencs (Schedule C, iine is) .
I 
N 
C 
o 
M 

5 .Interest 5 1 9 ,4 1 2 

E 

6 

7 

8 

11 1 

Gross rents 

9 

10 

D 12 
E 13 
o 
U L 14 
C I 15TM 
I I 16 
OT 
N A 17 

S T 18 

S 0 19 
EN 
E S 20 

0 21 
N N 

22 
TO 
R E 23

lL824 . 

f e l25 

bT26 

N 0 27 
S N 

Gross roya liies . . . . . . . .. . . 

Capital gain net income (attacn Scnedule 0 (Form 1120» 

Net gain or (loss) from Ferili 4797 1 Part Il, ii ii2 17 (attach FornI 4797) 

Other income (see instructions - attach schedule) 

Total income. Add lines 3 through 10 

Comper1s2tion of officers (Sched:.1!e E, line 4) . . . . , . . . . . .. _.. . . . .. . 

Salaries and wages (less employmem credits) . 

Repairs and maintenance 

Bad debts 

Rents 

Taxes and licenses . 

In terest . . 

Charitable COiitiibLitiOii5 . . 

K=I7 +1_ _ _ ---;=~~-
... .. 8 1 5 , 994 

rt--~I ----------~-----

...' ...' .' .. . .. . . ........ .. . ~I -1 
9 
0-+-/- --'3=-Ll""-, ,-5=-=-9"""'6-# 1 

~ 11 1 ,366 , 403 
~ r-1_2~____~1~4_1~,_6~8~~~__ 

13 3 14 , 455 
14 8 8 ,3 41 
15 1, 500 
16 35 , 9 9 1 
17 100 ,19 7 

r-~----~~~~___ 
18 3 05 , 9-/.!J-· 

I i9 0 
Depreciation from Form 4562 not claimed on Schedule A or elsewhe re on return (attach Form 4562) 20 254 , 595 
Depletion 

Advertis ing . 

PenSion , profit-sharing, etc., plans .. . 

Emp loyee benefi t-programs . . . . .. 

Domestic production activities deduction (attach Form 8903) 

Other deductions (attach schedu le) 

Total deductions. Add lines 12 th rough 26 

21 

22 42 0 
23 1 3 0 , 569 

25 

26 1 3 4 6 , 8 3 7 #3 
r---+-~~~~~~~~ 

27 1 1 , 7 2 0 , 5 ;) 9 

F 	 I:-c--~='"o 29 Less: a Net operating loss deduction (see instructions) 1 29a I 0 ~"I-----"'----­
R b Specia l deductions (Schedule C, line 20) . 	 !2gb : I 29c 0 

C 30 Taxa b le inco me. Subtract line 2Sc from line 28 (see instructions) 1 - 3 4 , 15 6 
R 

T to 31 Total tax (Schedule J, line 10). I 0 
~ P32a 2008 ove,payment credited to 2009 32a I 

T b 2009 estimated tax payments. 32b I 
~ ~ _ 2009 refund appl iEd for 0" Form ,1.466 r...:.3=-2..:.c..1.I-".,( _______.....!..) 

F N e T ax deposited with Form 7004 
~ 	0 Creo:ts: (1) rorm 2429 (2) Form 4136 

o P 9 Refund 2ble credits from Form 3800, line 1Sc, and Form 8827, line 8c 329 I 	 0A A 	 ~_~L___________-._.+_--+_------------~ 

BY 33 E timated tax penalty (see instructions). Check if Form 2220 IS attached 


L A mount owed. If line 32h is smaller than the total of lines 31 and 33, enter amount owed O·
E E	M 3' .. 
N 35 Overpay ment If line 32h is larger than the total of lines 31 and 33, enter amount overpaid r-3_5--t_ _____ _ -,00::-­

0 Refunded ~ 36 
Under 

lint?'35 you' 
.:mn;altjesp(i • . I oed2r: . have axamtnftd tnis return, In::1LKi i _accom;xmymo sC:'!eciuJes temems, & 10 the best of znOwiectc9 &. oelief, It J.S [fUe, 

corrac.:. & comf"'~~a ' preparBI" (othof'the.n oaxpaye:1 is n~arl ir:f 'l :..7.ion~oiwn ich pn:;rhas -any ~o~g~. ~ . . 

I 	35 

Sign h.. ~ ,/V - ~ I / / /. ~ /Y-C..-:i/ d~{ t;J,?i{;;'':d1ir~rc~~~~~br;;,~~'u", 
Here ,.. signature ofoincer Ca~; r Title (s.... m.;.)? n Yes iXj NO 

Prepaner's ~ ./ / '-1 .h IDate I Check if se!f- Preparer's SSN or PT1 N 

Paid signature " /)1~d W(1~ '1-!3-(0 Iemployed IX! .t:'001389 82 
Preparer's Firm's name (or 3 a rbara Sheeh a n W~thers C ~A 0801 8 8 0 
UseOnly yours if self-employed) , ~ 4J. 1 L~ve Oak ~lant~t~o~ Rd 

addreSS, ana' ZIP cClde T2.11a!!..as see, ~'L -.1 2 -.:;1 2....; L 3 6 .q. - 4080 
For Privacy ACt and PaDerworK r<e::Juction ACI Notice., see separate instructions. Form 1120 (200S) 
NA 09 112012 TWF 32842 Ccpyn!;ht r Cmls (Software O..;y) - 2009 TVII 

rEIN 55 -



Form 1120 (2009) 	 WATER MP~AGE~F:NT SERVI CES 59- 3449317 Page 2 
Cost of Goods Sold (see instructions) 

Inventory at beginning of yeer 

2 Purchases. 

3 Cos; of labor 

Additior,e/ section 263A costs (attach schedule) . / 4 
5 Other costs (attac~ schedu le) 1 5 
6 Total. Add lines i through 5 

7 Inventory at end of yea r , I ~ 
8 Cost of goods sold. Subtract line 7 from line 6, Enter here and on page 1, line 2 I 8 
9 a Check all methods used for ve luir.g closing inventory: 

(i) 	~ Cost 
(ii) Lower of cost or market 

(iii) Other (Specify method used and attach explanetion.) ~ ------------------------------------------,-,-- ­
b 	 Check jf there wes a writedown of subnormal goods .. .... , ' ~ U 
c Ched( if the LIFO inventory method was adopted this tax year for any goods (tf checked, attach Form 970) ". 0 


I
d 	 If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 


inventory computed under LIFO ... I 9d 


e 	 If property is prODuced or aC1uired for resa!e. do the rules of section 263..G., apply to the CGrpcrat:on? U Yes 


Was there any change in determining quantities. cost, or valuations between opening and closing inventory? If "Yes," 


attach explanation DYes nNo 


20 Total special deductions. Add lines 9, 10, 11,12, and 18. Enter here and on page 1, line 29b 

~ch'edule E J 	 Compensation of Officers (see instructions for page 1, line 12) 
Note: Comp lete Schedule E o nly irIotal receiots ( line 1 a plus lines ,oJ, through 10 on page 1) are 5500,000 or more . 

.~-----------------
(b) Social security I (c) P,er.cent of 	 (f) Amount 

(a) Name of office r number time oevOled to (d) 	 of compensation
1 bUSiness 

-cG-E J=E=- D R=-OWW=:-=-- --- ;::-'6 - :::-7-::" 2-::c 7 91 9:5 _00 %1 %1 141 , 684 
I 

- . -==--=E=-= =-= . --- -Tj2 -::"3::::-- 2 ---::::: 9-:=;

j 1 %/ %1 

j I %1 %1 

j 	 %~ %1 ---- -- -------- ------r	 ------~O/'~o,~--------~--------~~l----------------- ---- ---- j . 	 ~o

2 

3 

4 

al ciJmpenscrion of officers. 1 41 , 68 4 
mpensation of officers claimed on Schedule A ana e!sewhere on return 

tract line 3 from ii,1e 2. Enter the result here 2nd on Dage 1, line 12 Sub

Tot

Co

1 41 ,684 

~ ?CneOUl,e C j Dividends and Special Deducti.ons (see instructions) 

Dividends from less-than-20%-owned domestic corporations (other than 

debt-financed stock) 

2 Dividends from 20%-or-more--owned domestic corporations (other than 

debi-financed stock) 

3 Dividends on debt-financed stock of domo:stic and fo!:,e''ln corpor~ti~ , 

Dividends on certain preferred stock of less-ihan-20%-owneci public utiliti es 

5 Dividends on certain preferred stock of 20%-or-more-owned public utilities 

6 Dividends from less-than-20%-owned fore ign corporations and certain FSCs 

7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs 

8 Dividends from wholly owned foreign subsid iaries 

9 T-otal.-AdG lines 1 through 8. See Instructions for ·Iimitation , 

10 D ividends from domestic corporations received by a small business investment 

company operating under the Small Business Investment Act of 1958 
11 Dividends from affiliated group members 

12 Dividends from certain FSCs . 

13 Dividends from foreign corporations not included on lines 3, 6,7, 8, 11, or 12 

14 Income from controlled foreign corps. under subDart F (attach Form(s) 5Ll7 1) 

15 Foreign dividend gross-up 

16 IC-DI SC and former DISC dividends not included on lines 1,2, or 3 

17 Other dividends 

18 Deduction for dividends paid on certain preferrea stock of public utilities ., ' 

19 TetCl! divide nds. Add niles 1 thlcugh 17 . Ente; here Ciiid on page 1! line 4 :> 

(a) Dividends re) Special deduct/oilS 
(b) %

received 	 (a) x (b) I

JVA 09 112012 Copyright ronns {Software ":)n(yj - 2D05 n ly' 	 r=orm 1120 (2009) 



Form 11 20 (2009) WF_TER Mfl-j \L\GEMEN T SERVI CES 59- 3449317 Page 3 
psche.allrEi-_ Tax Com putation (see insuuctions) 

Cneck if the corporation is 2. member of a controiled group (attach Schedule 0 (Form ,1 20)) . 

Income tax. Ched< if a qUalITied persona! service corporation (see instruc:ior.s) . c-- ~I 

3 Altem2.tive minimum tax (attech Form 4626)_ 


4 Add lines 2 and 3 


2 	 : ~ ff-7-___ O 

52. 	 Foreign tax credit (arta:::h Form 1118) 

b Credit from Form S83.:!. , iine 29 


c General bUSiness credit (attach Form 3800) 


d Credit for prior year minimum tax (attach Form 8827) 


e Bond credits from Form 8912 


6 Total credits_ Add lines Sa through 5e 


7 Subtra~ line 6 from line <1 


8 Personal holding company tax (attach Scheduie PH (Form 1 ',20)) . 


9 Other taxes. Check if from: Form 4255 Form 86 11 
8 B 
Form 886(; Form 8902 B 

f-;-:+-: -------l.;~,j 
1-5-5:-+--------1'~~JII	 

6 o 
7 o 
8 

O

Form 8697 

ther (attach schedule) 

a UCash b ~ 

10 Total tax. Add lines 7 through 9. Enter here and on page 1, line 31 	 I 10 I o 

Accrual c I Othe~ (specify) ~ Yes No 

2 See the instructions and enter the: 

a Business activity code no. ~ 2 21300 
~==~~==~~~-----------------------------------------------------

b Business activity ~ WA'!'EP_ DT .LL.L T .LE:S 
c Product or service ~ WATER 


--~-----------------------------
3 	 Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? 


If --Yes," enter ,lame and EIN of the parent corporation ~ 


4 	 At the end of the tax year: 

a 	 DICLany foreign .or_domesiic corporation ,-partnership-(including-a.-:y-entity-treated ·as 2- partnership );-lrust,- or-tax-exe m!Jt 
organization own directly 20% or more, or own, directi)' or indirectiy, 50% or more of ihe totai voting power of aii ciasses 
or the corporation's stock entitled to vote? If --Yes," complete Part I of Schedule G (Form 1120) (attach Schedule G) 

b 	Did any individual or estate own directly 20% or mere, or own, directly or indirectly, 50% or more of the total voting power of all 
classes of the corporation's stock entitled to vote? If --Yes," complete Part It of Schedule G (Form 1120) (attach Schedule G) _. 

5 At the end of the tax year, did the corporation: 

--a- OWn lfecDy 20% or more, or own, direCtly or indirectly, 50 aio or more of ihe (Otal vofing power of all classes of stock entitled 
to vote Df any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive 
ownershio, see instructions 

If --Yes," complete (i) through (iv) 

(ii) Employer (iii) Country of (iv) Percentage 

(I) Name of Corporation Identincation Number 
(if any) 

Incorporation Owned in Voting 
Stock 

II 
I I 	 I 


I 
I I I 
! I I 
I I ) 

JVA 09 112034 TVIiF 33038 Copyright Forms (Software Only) - 2009 TVI.' 	 fOffil 1120 (2009) 
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Form 1120 (2009) 59-344 9 31 7 Pegs d 

Continued 

b 	 Own directiy an intsrest of 20% or more, or own, ciirectly or inciirectly, an Infsrest of 50% or more in any foreign or ciomeslic 


partllershio (including an entity treeled as " pe,mers;lip) or in the beneficial interest of a trust? For rules of constructive 


ownership: see instructions . . .. . . .. . . . . . . . . . 

I
IX 

~~1~If "Yes," complete (i) th rough (iv). ~::. j ­

(ii) Employer (iv) 	Maximum
(iii) Country of

(i) Name of Entity Identification Number Percentage Owned in
Organization

(if any) Profrt, Loss, or Capital 

I , 


I 

6 	 During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in ! 


excess of the corporation's current and accumulated earnings and profits? (See sections 301 and 316 .) 


if "Yes," iile Form 5452, Corporate Report of Nondividend Distributions. 


if this is a conso lidated ,etum, an wer here for the parent cOrporation and on Form 85i for each subsidiary. 


7 

0 

3 

-­

At any time during the tax year, did one b reign person own, directly or indirectly, at least 25% of (a) Ihe total vo ting power of all 


ci2sses of the corporation's stock entitled to vote or (b) the total value of all classes of the corporation's stock? 


FOi rules of attribution , S6S section 318 . !f "''Y'es,'' enter: 

(i) Percentage owned ~ 	 anci (ii) Owners country ~ 

(e) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned US Corporation or a Foreign 


Corporation Engaged in a Us. Trade or Business. Enter the number of Forms 5472 attached ~ 


8 Check this box if the corporation issued publicly offered debt instruments with original' issue discoum .. . ~ 

If cheded, the corp. may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments. 


~ . Enter. the amounCof.taxoexempunteresUeceived_or_accwed.dur:ing.th e-tax-year--~-$-'-- ------ ' - . - -----­

'lJ Ente, the number of sriarenoide,s at the end of the tax year (if 100 or fewer) ~ 


11 If the corporation has an NOL for the til)( year and is electing to forego the carryback period, check here 


If the corporation is fiiing a consolidated retum , the statement required by Regulations section 1.1502·21 (b)(3) must be 

attached or the election will not be valid. 

12 Enter available NOL carryover from prior tax years (do not reduce it by any deduction on In. 29a) ~ $ 98':: , 2 69 
13 - l s--s-- the~ndAre the co rporation'" toraT receipts (line 1 a plus lines 4 th rough! 0 on page 1) mr the tax year and its iO-Ia--a-set- at~- e­

cf the tax year less than $250,000? 

If "Yes, " the corporation IS not required to complete Sch . L, M-1 , and M-2 on page 5. Ins(ead, enter total amount of cash 

distributions and book value of property distributions (other than cash) made during the tax year ~ $ 

JVA 09 112034 TWF 33039 Cooyrignt Forms (Software Only) · 2009 lW Form 1120 (2009) 



-1 , -/70 , 01 8 

.J 7 , 955 , 1 9 ..., 

Form i ~20 (2009) WA'::'EJ? Iv.lA.i.\fAGE.MEN'=' SERVIC=:S 59-3449317 	 Pegs 5 
Ba!ance Sheets per Books Beginning of tax year I End aftax year 


Assets 


C2sn 


22 Trads notes and accounts receivabie . 


b Less al lowance for bad debts 


3 Invento ries 


4 U.S. government obligations _. 


5 Tax-exempt securit ies (see instructions) . 


6 Other current assets (attach schedule) . 


7 LGans to sh2reholders 


8 Mortgage an d real estate loans 


9 Other investments (attach schedule) 


10a Building s and other depreciable assets 


bLess accumulaied depreciation 


112 Depletable assets _ 


b Less accumulated depletion. 


12 Land (net cf any amortiz:ation) 


i 35 tntCing ib12 assets (amortizab:e only) .. 


b Less accumulated amortization 


14 Other assets (attach schedule). 
 #5 
15 TGta; assets 

Liabifities and Shareholders ' Equity 

16 _ Accounts payable . _ 

17 M Or'"...gages , notes, bon ·s payab le in less than i year 

18 Other current liabiiities (attach schedule) # 6 
19 Lcans irom sharehoiders 

20 MC:1gages, ra es. bonds p3yab(e in 1 year.or more 

21 Other iiabiiities (attach schedUle) # 7 
22 Capital stock: 	 a Preferred stock. 

b CommDn stock .. 10 , 00 0 10 , 000 10 , 00 0 
23 Additional paid-in capital [ 	 I 1, 44 1 , 089 # 8 

("" "en 

8 , 188 ,4 77 17 , 955, 1 99 

91 , 93 3 
359 ,8 3 6 
188 , 97 5 

I r 

(d) 

8 35 ,886 

2 2 1 ,58 2 
2 , 1 6/ ,5 60 

f 

I 

1 
7 , 6 5~ , -2 @O 

20 , 73.1_ 

)-

24 Retained earnings -- ApproDriated -I Isen_) 

25 Retained e arnings -- Unappropriatea - 1 , 3 92 , 210 
26 Adjustments to shareholders' eouity ~?~a}ch 
27 Less cost of treasury stock. () 

28. Total liabilities and shareholders' equity. _ I 8 , 188 , 477 
Sch.eduJe_M-.::11 Reconciiiation of Income (Loss) per Books With Income per Return 

Note: Schedule M-3 required instead of Schedule M-1 if total asseis are $10 million or more-see instructions 

Net incOrTie (loss) per books . 

2 

3 

Federal income tax per books 

Excess of capital losses over capital gains 

.i Inc. subject to tax not recorded en books 

ihis year (itemize):________________ 

5 Expe nses recorded on books this year not 
deducted on this return (itemize): 

2 

3 

a De preciation 
b Chantabl~ 

con trihufJons 
c Tr3.ver and 

ernel :.SItVn-e!"1 l 

$_______ _ 

$ 

s___ _ ~~~~~ 
23 , 652 

Net income (Iossi per books __ . . . ___ . . . 

Other increases (itemize) : __________ 

4 Add iines 1 Z, and 3 

7 Inccme recorded on becks this year not 
induded on this return (iiemize): 
Tax-exempt 
Interest $_--­ - -- ­

Deductions on this return not charged 
against book income this year (itemiz:e): 

a Depreciation $ 

b Charitable 
contributions S; 

- - ­ --- ­

-----------------

Aod lines 7 and 8 

b StDcK. 

a :nera-ecre~ses c Property 

{ile:.! tze)~ _ ____________________ _ 

Ado lines 5 and 6 

Balance at end of 

JVA 09 11205 	 Tvrr 33040 Ccpyrigrn .l::orms (Sofiware Only) - 2002 ToN 



2009 SCHEDULE M-1 EXPLANATION ATTACHMENT 

fNA::'EP. .M.~j\L2\GEMLX::' S EEVlCE S lye _ 
5 9- 344 931 7 

Computation of Net Income (Loss) Per Books 

Form 1 i 20, Schedule M-11 Line .. 

Income (loss) (Seh dule M-1 , line 10) ccrries from Form 1120, page , line 28 . 

Increases: 

Deductions on return not charged against book income (Schedule M-I , line 8) 

Income recorded on books not included on ;eturn (Schedule M-I , line 7) 

Decreases: 

Expenses recorded on books not included on reiurn (Schedule M-l , line 5) 

Income subject to tax not recorded on books (Schedule M-I, line 4) 

Excess capitai losses over capitai gains (Schedule M-I, line 3) 

Fe 'era! income tax per beoks (Schedule ~..1-1, !ine 2) . 

Computed net in come (loss; Ger books (Schedule M-I, line 1) 

- 3 5 4 , 15 6 

2 3, 652 

- 3 77, 808 

L07C2J 



SCHEDULE D Capital Gains and Losses 
OMS No. 1545-0 23(Form 1120) 

> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-iC-OISC, 1120-L, 
1120-NO, 1120-PC, 1120-POl, 1120-REiT, 1120-RIC, 1120-S;:, or certain Forms 990-T. 2009 

ue;naronent OT the Treasury 
Internal Re'!er.u.e Se.rvice ~ See separate instructions. 

[Employer identification numberName 

WATER t1A.i.\j']i£2HE].\'T S~RV-I CES I NC , 	 k5 9-3449317 
!J?aftl Short-Term Capital Gains and Losses -- Assets Held One Year or Less 

(a) Description of p roperty (b) Date acquired I (c) Date sold (d) Sales price I (e) Cost or other I (f) Gain or (loss) 
(Example: 100 shares of Z Co .) (mo., day, yr.) (mo., day, yr.) (see insiruct-ions) basis (see inst.) (Subtract (e ) from (d» 

1 	 [ 

[ 

2 Short-tenm capital gain from installment sales from Form 6252, line 26 or 37 . I 2 [ 


3 Short-te iiTi gain or (loss) from like-kind exchanges from rOiTn 8824 


4 Unused capital loss carr/over (attach computation) 


5 Net sho rt-term capital gain or (loss). Comoine lines 1 thro ugh 4 

v 

Lecg-Te,m Capital Gains acd r esses - ASSl Held Mo'. Than r._n_e__, e_O_,. ___-+I______ _ 

.J -I 	 I 
[ i [ 	 I I 

7 Enter gain from Fonm 4-797, line 7 or 9 .... .. .. . . ' . .. .. ..... . .. .. 

8 long-term capital gain from installment sa les from Form 6252, line 26 or 37 . . . . .. ... . . . . . . . . . . . . . 

7 

8 

S f 9 9 .1 

9 Long-term gain or (loss) from like-kind exchanges from Form 8824 . . . . . . . . .... 9 

10 Capita l gain distributions (see instructions) . .. . . . . . . . . . . . . . .... . . , . . . . .. 
,1--Net-long=term'capitai gain or (less). Combine' jines 6 through 10 .. . . . . .. . . . . . . .... ...... . . . . . . . 

10 

11 5 f 99 4 
(ItaJ!.flf j Summary of Parts land 1/ 
12 Enter excess of net short-term capital gain (line 5) over net long-[erm capital loss (line 11) 

13 Net capital gain. Enter excess of net long-term capital gain (li ne 11) over net shari-term capita l less 

(line 5) . . . . . . . 

14 Add lines 12 and 13. Ente r here and on Form 11 20, page 1, line 8, or the prope, line on other return s. If the 

Car~Qr2t~Qn has Gu a:Jified timber gain! also complete Part IV. 

Note. If losses exceed ga ins, see Capital losses In the Instruclions. 

!tart IV i Alternative I ax for Corporations with Qualined Timber Gain. Complete Pari IV only if the corporation has 

qualified timber gain under section 1201 (b). Skip this pari if you are filing Form 11 20-R!C. See instructions. 

...... . . . ­ 12 

. . - .... . . .. .... . . . . . . . 13 
I 
I Sf 99 4 

.... . . " . 14 / 
~-..I, a OIl 

.,.I j,"::: 

15 Enter q uai ified timber gain (as defined in section 1201 (b)(2)) 15 
~~--------------i 

16 Enter taxabie income from Form 1120, page 1, line 30, or the appiicable line 

17 
of your tax retum 
Enler he small6S1 af: (a) the amount on line 15; (b) Ihe :mToun< oc. 11"2 16, or (0) t~ am ounl on 
Part III, line 13 

Mullioly line 17 by 15% 

16 

17 

18 

19 	 Subtract line 13 from line 16. If zero or less, enter -0- . . 19 I 
L-~--------------~~F~----=~~~~~~ 

20 	 Enter the tax on iine 19. fig ured using the Tax Rate Schedule (or apolicable tax rate) appropriate for 

the ~eturn with which Schedu le 0 (Form 1~20) is being filed .. ..... . . 

21 	 Add lines 17 and 19 21 

22 	 Subirac: line 21 from line 16. If z:ero or Jess. emer -0- .. 22 

23 	 Multip ly line 22 jy 35% 

24 	 Add Jines 18.20, and 23 . 

25 	 enter the tax on line 10. figured using the Tax Rate Schedule (or 2Doiicaoie :ax raie) aporopriate for 

the return with which Schedule D (Form 1120) is being fiied . . . ..... . ... . 

26 	 Enter the smaller of iine 24 or line 25 . . Ll..lso enter this amount on Form 1120. Schedule J, line 2.. o. 

the aopiicable line of your tax' retum 

For Paperwork Reductjon Act Notice, see the Instructjons for Form 1120, Schedule 0 (Form 1120) (2009) 

JVA 09 112001 :'1V;; 23032 Cooyngm Forms (Saiiware Only) - 2aCS TW 



SCHEDULE G 
(Form 1120) 

D~mTlent oi the Traasury 
internaJ Revenue 5emce 

Infoimation on Certain Persons Own i
Corporation's Voting Stock 

~ Attach to Form 1120. 

~ See instruct ions. 

nq the 
-

OMB No. 1545-01 23 

2009 

Name 

WArS? ~~~AG~lliNT SERVIC~S INC . 

Employer identificati on number (eiN) 

5 9-344931 7 
l' ~a r:fI j 	 Cer...arn Entities OWning the Corporation's Voting Stock. (Fo rm 1120, Schedule K, Question 4a) 

Complete columns (i) th rough (v) below for any foreign or domestic corporation. partnership (i ncluding 
any entity treated as a partnersh io) , trust, or tax-exempt organization that owns directly 20% or more, or 
owns , directly or indirectly, 50% or more of the total voting power of all classes of the corporation's 
stock entitled to vote (see instructions). . 

(i) Name of Entity (ii) Employer Iden tification 
(iii) Type of Entity 

I
I (iv) Country of Organizatio n 

) (v) Percentage Owned 
Number (if any) 	 in Voiing Stock ______________________ +-________________________________~--------~--~----~-------------- _~	 ~~ _________I 

SGT OTIL . CO LTo!s 9 - 1 9 50858 krD PARTSHI P6sA 	 185 
I I I 	 I 


I 	 I I 

I 

! 
-- _. - ­ .. 

I 

I I 
I 

Cereai .. Individuals and Estates Owning the CorpO'ration's Voting SfoClq.-orm 1120, Scheatiie K, 

I 

I 

Ques tion 4b). Complete columns (i) through (iv) below for any in div idual or estate that owns direcily 20% 
or more , or owns, directly or indirectly, 50% or more of the total voting power of a ll classes of the 
corporation's stock entitled to vote (see instructions). 

(iii) Country of I (iv) Percentage Owned (i i) Identifying 
(i) Name of Individ ua l or Estate Citizenship (see 

Number (if any) in Voting Stock 
instructions) 

For Paperwo.k Reduction Act Notice, see th e Instructions Tor Fonn 11 20. 	 Scheduie G (Form 1120) 20D9 

N A 	 Ccoyr.g.i-Jt Forrr:s lSoftwere Or.iy) - 2009 TW 



OMS No . 15"5-0172Depreciation and Amortizat!:m;=orm 4562 

(including Information on Listed Property) 2009 


p 
Oe~J1:iTJenr of the Treasury Attachment 
!;;iEITial Re'l~nue Ser ....ice ~ See separate instructions. ~ Attach to your tax return. Sequence No. 67 

Name~s) s how n on return IBusiness or ac:ivity to which this form relates Identifying number 


WAT:::::;' l'i;1)J\TAGEN"ENT SERVl. CE S INC .!FOR FORM 1120 j5 9-344931 7 

Election i 0 Expense Certain Property Under Section 179 

Note: If you have any listed property, comDlere Part V before you comoiere Part !. 


1 

2 

3 

4 

Maximum amount. See the instructions for a higher limit for certain businesses 

Tota l cost of sedion 179 property placed in serv ice (see instructions) . . 
Threshold cost of section 179 property before reduction in limitation (see instructions) 

Reduction in limitation. Subtract line 3 from line 2. If zero or less , enter -0­

.. . . . .. . . 
.... 

. . . 

5 Dollar limitation for tax year. Subtract line A from line 1. If zero or less, enter -0-. If manied filing separately , 

see instructions . . . . . . . . . . . . . . . . . --- ­ I(b) use on ly) I6 (a) Description of property Cost (busn . (c) Elected cast 

I 
I I 

7 Listed property . Enter ihe amoum from iine 29 I 7 i 
8 Total elected cost of Section 179 proPe/ty. Add amounts iii co lumn (c), lines 6 and 7 

9 Tentative dedudiorL ",nter the s mal!er of li ne 5 or line 8 . . . . . . . . . . . 
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 

11 8usiness income !im:taricn . Enter the smallsi of business :nCJrTi6 (not less than zero) c,liile 5 (see instrucltons) 

12 Seciion 179 expense deduction . Add lines 9 and 10 , bu t do not enter more than line 11 . . .. -. 
13 Carryover of disa llowed deduction to 2010. Add line s 9 and 10, less line 12 ~ [131 
Note: Do not use Part II 01' Part III below for listed property. Instead, use Part V. 

1 

2 

3 

4 

5 

8 

9 

10 

11 

12 

I S250,OOO 

I S800 ,OOO 

I 

I 250 , 0 00 
.-' ­ ~,.... .=..... 

:/f 
r~_~~~.: ...:~ ~~ 

.':0. 

2 5 0 , 00 0 

-'" .!.. =~ :3 
kPartlf I Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions. ) 

14 Special depreciation allowance for qualiFied property (other than listed property) placed in service 

during the tax year (see instructions) 

,,5 Prooerty subject to section 168(f)(1) eieciion 

16 Other depreciation (including ,A.CRS) 

I Part 111 1 MACRS Depreciation (Do not in clude listed property.) (See instructions.) 

Section A 

17 MACRS deductions fo r assets placed in service in tax years beginning before 2009 

:3-- lf YOll-are-electing to group any assets placed in service duriilg the tax year into one or more 

general asset accounts , check here 

1 2 , 910 

Section B -- Assets Placed in Service During 2009 Tax Year Using the General De;lreciation System 

-

(b) Month and (c) Basis for depr I(d) Recovery I (e) (f) Method (9) Depreciation (a) Classification of property year placed in (buslnessiinvestment use 
service only ­ see instruclions) period Convention deduction 

19a 3-yea r property I 
b 5-year property ,­ - I- - I I I I 

-
c 7 -year property 

! 
d 1 O-year property , L~ I- Ie i s-year p roperty - 0. 

f 20-year p roperty . _. I 
9 25-year property i 1 0 , 743 25 'Irs. BY I 

j 

2 15S/L , 
h Residential rental I 27.5 'Irs. MM I S/L I 

proDeny 27.5 yrs. I MM 
j 

S/L I 
I l\Jonresidential real 39 'Irs MM S/L I 

property I MM I S/L I 
SectIOn C -- Assets Placed In Service DUrIng 2009 Tax Year USing the Altematlve DepreCiation Syslem 

21 Listed property. Enter amount from line 28 / 21 8 , 6 2 5 
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in coiumn (g), and line 21. Enter here 

and on tJle approp riale lines of your return . Partnerships and S corporations - see instrucilons . . . . . . . . 22 
~--.-------------~----~ 

23 For assets shown above and placed in service during the current year, enter the I 
portion of the :,asis atiribu tabie te section 263A costs , 23 

~~--~----~----------------------------'-------------,---,----------------

For P30ervIOrk Reduction Act Notice, see separate instructions. 

JVI-. 09 45621 Tl/tJ";.:i2S&' Co~yrif?r.t :=onns (Sofr\ are Or.iy) - 2002 -;w 
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SEFVI CES 59- 34 4931 7 P3Qe 2 
(Inciud:o 3ut'Jmooiies, certain other vehicles , ce!lular teie,)t":on:os, c:O~2i n comp ute,s and prope:cy used fer 

entertainment, rec:re3.ti on: or amusemEilt.) 

Note: For any vehicle fo r which you are using the standaro miieage ,ale or cieoucling le2se exoense. c::)mplete only 24a, 24b. 
columns (a) throu gh (e) of Sedien .A., al ! of Section 5 , and Section C if apoiicabie. 

Section A - Depreciation and Other Information (Caution: See :he instructions for limits ror passenger au:omobi ies .1, 
240" Do you have evide nce to support businesslrnvestment use claimed? iXl Yes I INo 124b If "Yes," is the evidence written? !XIYes I INo 

(e)(b) (c) 8l!snJ (i) 
(d) (f)(a) (g) (h)Date investment Basis for depr Elected

RecoveryCost o r iVlethodl DeoreciationType of prooerty placed in (busn Jinvestment use section 179 period (list vehic es first) other basis Convention deductionservice use only) percentage cost 

25 Soecial depreciation allowance for qualified listed property p laced in service during the tax year 

and used more t11 an 50% in a qualified business use (see instructions) . . . j 25 
~ .' J ..:c ~ 

26 Prope y used more than 50% In a qualified bUSiness use: 

4 , 8 00 I2008 GL'1C 8109 - 12 - 20081100 . 0%1 30 ,312 30 , 31 2 10 5 

27 Property used 50% or less in a qualified business use' 
, ~. ,...-;8rrO - 10-20 0 7~0 _ 00~ 42 , 886 I 21 , 44. 3 JIG 20 0 8 G[vIC SIL- I 1 , 4 2~ 

~~~.~0 6- 30 - 2 008150 _00 %1 30 , 41 3 I 15 , 20 7 105US J:.: D 2007 S/L- HY I 2 , 400 
-I qlol I I SIL- I It: . ~ 

28 Add amounts in co lumn (h), iines 25 th rough 27 Enter here and on line 21, page 1 .. . . .. . I 28 I 8 , 62 5 ! -. -­
29 ,t!.,dd amounts in colurrm (i ), line 26. Enter here and on line 7, page 1 ... _~ . _. _.. . I 20 II ­

Section B -- Information on Use of Veh icles 

Complete this section for vehicles used by a sole proprietor, partner, or other " more than 5% owner," or related person. If you provided vehicies to 
vour emplovee" first answer the ouestions in Section C to see if yo u meet an exceotion to comoleting this section for those vehicles- , ­
30 Total business/inves tment miles driven (a) (b) I (c) I (d) (e) (f) 

during the year (do not incll'de Veh icle 1 Ve hic:e 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 

commuting miles) . . .. ... . .. 1R4 92_._ ll.O "< L1 ~3.3~ L1 ----­ - I· .- ­ --. ­ ---­
31 Totai commuting miies driven during the year I 2 500 I 2 500 I I I 
32 Total other personal (nonccmmuting) I 

miles d riven. . .. 8534 I 108 14 
33 Total miles driven during the year Add 

lines 30 through 32 . . 12 492 22 06 8 2 66 28 
34 W2S the vehicle available for personal uSe Yes I No Yes 1 No I Yes I No I Yes I No Yes I No - Ves I No 

during off-duty hours? ... rx P< IX I I 1 tt­35 Was the veh ide USed primarily by a more 

I k k I I I Ithan 5% owner or re lated person? . t<: 
36 Is anothe r vehicie ava ilable for pe,sonal 

,k I I 1 I Iuse? ... X 
Section C - QuestIons for Employers Who PrOVide Veh icles for Use by : heir Employees 

Answer these questions to determine [f you meet an exception to completing Section B for vehicles used by employees who are not more than 5% 
owners or relatpd pe rsons (se'" instructions) 
37 Do you maintain a written policy sta tement thaI prohib its all personal use of vehicles, Including commuting. by your Yes J No 

employees? . . . . ­ -­ I 
38 Do you maintain a written oolicy statement that prohibits personal use of vehicles, except commuting, by your employees? 

See the instructions for vehicies used by corporate officers, directors, or 1% or more owners. . .. , . I 
39 Do you treat all use of vehicles by employees 2S personal use? I 
~o 00 you provide more than five vehic!es to your employees, obtain information from your employees about the use of the 

vehicles, and reta in the information received? . I 
41 Do you meet the requirements conceming qualified automoiJiie oemonstration uSe? (See instructions.). 

Note: If your answer to 37, 38, 39, 40, or 4. is "Yes," do not complete Section B for the covered vehicles. 
I 

~~. . .. =,,­
.. 

(b) (c) (d) 
(e) 

(f)
(a) Date amortization Amortizabie Code 

Amcrtization 
Amortiz3tion

Description of COSIS begins amount section 
period or 

for this yea,percemage 

P.'at:i: \tT I AmortrzatJ 0 n 

42 .AmortlZ2uc n or CCSts tha t begms :::unng vour 2009 [ax year (see Insiruc:lons): 

I I 

------------------ o ~I--_ -----~I ------------~-------~--~~r_---
4.3 Amortization of c::S(S that began before your 2009 tax year 

.i4 TotaL Add amounts in column (f), See the instructions for where to repon: 44 

JVA 09 L5522 i'i IF 3283!! Cc"yrrgn; Fc:ms (5"'1"''"'' Only) - 2009 TW 



Form 4797 
Deaanmerrr of the T~ 
Imeme.J M:B"IellUe Servica (99) 

Sales of Business Property 
(Also Involuntary Conversions and Recapture Amounts 

Under Sections 179 and 280F(b)(2)) 
~ Attach to your tax return. ~ See seoarate instructions. 

OMS No. 1545-0184 

2009 
Attachment 
Sequence No. 27 

Name(s) shewn on retum jldentifying num ber 

WATER K~~AG~l~NT S~~V~CE S I NC _ ~ 9-34 4 93 1 7 
1 Enter' he gross proceeds from sales or exchanges reported to you for 2009 on FCim(s) -: 09S-8 Oi -<r099-S 

(or substitute siaieme t) :hat you are inciuding on line 2, 10, or 20 (see ins:ructions) 1 I 
~ 'Part Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From 

Other Than Casualty or Theft -- Most Property Held More Than 1 Year (see instructions) 

(a) Description (b) Date acquired (c) Date said (d) Gross 
(e) Deoreciation (f) Cost or other 

allowed or basis, plus . 
(mo. , day, yr .)of property (mo., day ,.yr. ) sales price allowable since improvements & 

2 acou isition eXt!ense of sale 

I I I 

I 
I I I 

I 

I 
3 Gain, ff any, from Form 4684, line 43. .. . . ... . .. . .. . . . . . . . . . . .. . . . . . . . . . 

4 Section 123 -1 gain from installment sales from Form 6252 , line 26 or 37.. . . . . . . . . . . . . . . . . 

5 Section 1231 gain or (ioss) from like-kind exchanges from Form 8824 . . . . . . . . . . 
6 Gain, if any, from line 32, :ro m other than casualty or theft ... . . . . . . 
7 Combine lines 2 th rough 6. Enter the gain or (loss) here and on the aDpropriate line as fo llows: 

Partnerships (except electing large partners hips) and S corporations.Report the gain or. (loss) following the 
instructions for Fomr 1065, Scheduie K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below. 

IndividuafsJ partners, S corporation sha reholdeFS~ ana 3,1 others. If li ne 7 IS zero or a loss , enter the amount ;Iom 
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231 
losses, or they 'Nere recaptured in an eariie r year, enter the gain from line 7 as a long-temr caDital gain on the 
Schedule D fi led with you r return and skip lines 8, 9, 11, and 12 below. 

8 Nonrecaptured net section 1231 losses from prior years (see instructions) , ...... 

9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If 

_ fine_9 ~s more tha n ze: ro ,_enter the amount from-line.8-on line 12 below and enter the gain from line 9 as a-long-term 

caoital gain on the Schedu le 0 fi led with your retum (see instructions) 

3 

4 

5 

6 

7 

;.~ , 

8 , 

I 9 

(g) Gain or (loss) 
Subtract (I) from the 

sum of (d) & (e) 

I 
I 

I 

[ 599 4 
59 94 

~ 

. .~ 

:Y~J 

aEact II j Ordinary G~ms and Losses (see Instructions) 


10 Ordinary ga ins and losses not induded on lines 11 through 16 (include propeit'j held 1 year or less)' 


I 
I 

I 
I 

j 

I 
I 
I 1 

16 Ordinary ga in or (!oss) from like-kind excf:enges from Form 8824 . 

17 Combine lines 10 through 16 

18 For ail except individual r"'turns , emer the amount from line 17 on the aporopriate line of your relUrn and skip lines a 

I I I I 
11 Loss, if any , n-om line 7 . 

12 Ga in, if any , from line 7 or amount iTom line 8, if aoolicab le . 

13 Gain , if any, from line 31 .... . . .... .. . . . . . . 

14 Net gain or (loss) from Form 4684, lines 35 and 42a . 

15 Ordinary gain from ;r.slaliment sales from Form 6252, line 25 or 36. 

I ( 11 

12 

13 

14 

15 

16 

and b bebw . ror individual returns, complete lines a and b below: 

a I;' the less on line 11 incluoes 2. loss from Form L68L, line 39, column (b)(ii), emer that part of the loss here. Enter the 


part of ;he less frorr. income-producing property on Schedule A (Form 1040) , line 23, and the pari of the loss from 


prope rty used a n empioyee on Schedule A (Fomr 104 0), line 23. Identify as from" Form 4797, line 18a." See inst. 


b Red=teml ine the gain cr (!oss) on line 17 excluding the loss, if any on line 18a. Enrer here and on Form 10L O line 1 L 


For PaperworK Reduction Ac! Notice, see the instructions. Form 4797 (2009) 

JVA 09 47971 Copyngr.~ FOl1T!s (SofrNare Oniy) - 200S IVv 



Form t.7S7 (2009) wATSR M:4j\T!'..GEJ:!lEN~ S -,.?-'1I CE S 59- 3 4 4931 7 Psge 2 

FPcih:i1 Il·; Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 
(see insiruciions) 

(b) Dale acquired (c) D2.te so ld 

(mo., day, yr) (mo., day, yr.) 
19 (2) Description of section ~ 245, 1250, 1252 , 1254, or 125:5 prooerty: 

0 6- 3 0 - 2 0 0 5~ 2 - 22 - 2 0 09 
a I Ic 
0 

Ihese columns reiate to the properties on lines 19A -190 . ~ Property A 1 Property 8 Property C Property 0 

20 Gross sales price (Note: See line 1 before completing .) 20 1 100001 
21 Cost or other basis plus expense of saie. 21 I 1 602 2 I 
22 Depreci2£ion (or ciepletion) allowed or allowable . 22 I 12 0161I 

23 Adjusted b2Sis. Subt,act line 22 froril line 21 .. . . . . . . . 23 400 6! , 

I - .1 I24 Total gain . Subtract line 23 from line 20. .. . . . . . . . 24 ~99 4 1 I 
25 If section 1245 property: I a Depreciation allowed or aliowable from iine 22 . 25a I 

b ~ilter the siliaUer of nne 24 c:- 258 ... ­ ,25b 
, 

1, 
26 If section 1250 property: If straight line depreciation 

I Iwas used, enter -0- on line 26~, except for a 
corporation subject to section 291. 1 

a P·.ddItional depreciaEor. after 1975 (see instruction s) . . 25a 

b Applicable percentage multiolied by the s maller of 
line 24 or line 26a (see insrructions) . .. . ­ 26b 

c Subtract line 26a f rom line 24. If residential rental 

Iprope rty or fine 24 is not more than line 26a, skip 
26clines 26d nc 26e . 

d Additional de , rec:ation after 1969 and before 1976 26d 

e Enter the smaller of line 26c or 26d .... 26e I .. 

f Sec:icn 29 1 amount (coroorations only) . ... .. . . ' " . 26f I i 
g Add lines 26b, 26e, and 26f 26g 1 I 

27 If section 1252 property: Skip this section if you did I 

not dispose of fanmland or if this form is being 

Icompleted for a partnership (other than an electing 
large partnership). 

a Soil, waier, and land clearing expenses 27a· j 
b Line 273 multiplied by aoplicable percentage (see ins! ) 27b I I 1 , 
c Enter the smaller of line 24 or 27b 127c I 

28 If section 1254 property: I I 
1 

a '0""9'01, ",'"'09 & d,""oo",'o' ''''0, '"",odito,,, bf­
for development of mines and other natural deposits, 
mining exploration c:::sts, and depletion (see instruCtions) 28a I . 

b Enter the smaller of line 24 ar 28a . . . . . . . . . . . . . . . 28b 1 I 
29 If section 1255 property: 

a Applica b ie percentage of payments exciuded ;,om 
income under section 126 (see instructions) .. 29a 

b t:ll ter the smalier of iine 24 or 29a ;see instructions) 1 2gb I -
Summary of Pa rt III Gams. Complere property co lumns A through D through line 29b before going to line 30. 

30 Total g ains for all properties. Add property columns A through D, line 24~.. 30 5 , 994 
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 2gb. Ente; here and on line 13 31 

32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 37. Enter the portion 

32 5 r 99 4from other than c2sualty or theft on Form 4797, line 6 . 

~R-art:!Y, J Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less 
(see instructions) 

(a) Seciion (b) Section 

179 280F(b)(2) 

33 Sec::on 179 xpense deduc[ion or ceoreciation allowable in oriar years 1-­3_3,..______--:1--_ ______ 
34 Recomoutec decreciari on (see ins~ruc:ions) 1--3_4~---_---!--------
35 Recaotu re amount. Subtract line 3<1 from line 33. See the inStructions for where to reoon . . 25 

JVA 09 47912 CO;Jyrignt Forms (Softwan= Or-Jy) - 2009 TVV Form 4797 (2009) 



----------------------------------------------------------------------------

2009 CAPITAL LOSS CARRYOVER SUMMARY STATeMENT 
wp~E~ ~~~AGE~NT SERV_CES INC . 
59 - 34L;9317 

Cap~~al Less Carryove= Available in 200 9 0 

Current Year Net Capital Gain/Loss 5, 994 

Capi~al Loss Carryover t o 2 01 0 0 

JVA Co.... righT:=rumS (SoTr.vare OnlY) - 2()()9 TIN L07G2j 



2009 DETAIL STATE MENTS 
Wli_T2R. ]vL"D.-.f..TAG-7]vJENT S2P-;/1.CES INC . 
59 - 34~S 31 7 

S'::'ATuvlEN~ #1 - OL _er :ncome ( Y?-1 11 2 0/1120C LN 1 0/ S ) 

r- T:l1,.C s.E7ENUt:: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 26, 93 9 

IYJISC SEFV-:LCE REVEt\TUE _ .................. . ...... . 2,9 J.l 

GUlL~~~TEED REv~NUE-AF?I ....................... . 2 46 

S.A--="~ OF E..~SEMENT ................ . ............. . 4 , 5 0 0 


TOTJI.L CP~ED TO F I 1120 / 112 0C r N 10 / 9 ........... . ... . .... . 34 , 5 96 


STA.TEMENT #2 - Tc.xes & L=-cens e s (1 1 20/ H/ 1120C 1 7/1 2 / 15) 

Taxes & Lice_ses : 

Pa v_oll Tax ......... . ............... . 3 3 ,2 65 

Real Ss~at e Tax ........ , .......... . . . 4,77 0 

Other Taxe s ......................... . 5 9, 3 8 0 

Li c enses .................... .. ...... . 2 ,782 


TOT.?_L T;:oxes & Lice:1Ses ..................... . .. . 


_ OTAL CARRIED TO 112 0 / H/ 1120C 1 7 / 1 2/ 1 5 .................... . 1 00 , 1 9 7 


STATEMENT #3 - OLcer Deduc~ ions (11 20/H/ 112 0C 2 6/15/23) 

O~her Ded ctions : 

l'I..mor lzation .. . ........... . ...... , .. . 38,800 

Bank Charc;es .. .. .................... . 3 ,1 80 

Po s tage ....................... . ..... . 7 ,8 73 

S 'pplies ............................ . 18,7 9l 

~elephone ............ '.. .. ..... : ..... . --:1-0,864· 

Travel .............................. . 3 , 60 7 

Uniforms . ..... . ..... . ............... . 3 , 1 9 1 

Ut . Iitie s .................. . ..... . .. . 2 , 432 

PURCa~SED PO ER ..................... . 75 , 41 9 

CHEJv_ I CJI.-LS .. . ... . .... . ....... . ....... . 13 , 5 65 

CONTKliCTUJ\T S E RVICE S - M~NP,-GEMENT .. . _ 7 ,2 50 

CONTP~CTUP.L SERVI CE S - ACCOUNTI NG ... . 4, 22 5 

CONTR..'\ TlJAL SE:;R--ICES - LE G-Pl .... .. .. . 4, 809 

CONTRACTUAT SERVICE~ - OTHER ..... . .. . 46 r "1 07 

CONTR2i.CTUAL SERVICES - TE S I TG ... ~ .. . 3 ,2 65 

CONTRACTUAL SERVI CES - ENG ...... . . . . . 27 , 5 0 0 

TRP~SPORTATlON EXPENS ES ............. . 23 ,168 

_'lIse . E. ?ENSES . . . . . . . . . . . . . . . . . . . . . . . 46 

DUES & ,OBSCR=2TIONS ..... . ... :....... 3 , 14 8 

CONTI WING E.:)(JCATION . . . . . . . . . . . . . . . . . 1 ,4 65 


TO AT, Ot:her )edt..cLi c ns ......................... 2 99 , 005 


I:lsur3n e : 

L -SUR~tij\TCE G£:NER..Zi.L . . . . . . . . . . . . . . . . . . . . 3 4 , 9.3 8 

INSURJI...NCE WOK<MENS c OMP .. . . . . . . . . . . . . 7 , 9 6 2 

INSOF~"D.....NCE L ..D OD. .. . . . . . . . . . . . . . . . . . . . 4 ( 91 2 


TOTAL Ins~ra~ce . _.. __ . __ . __ .. . __ .. , _ .. - _... __ . ~ 47, 83 2 


TOTAL CP--RRIED ~o 1 1 2 0 / H/ 1 1 2 0C 26 / 15 /2 3 .. . ........... . ..... . 346 , 83 7 


JVA Co::~m Forms (Sofrware Omy) - 20{jr: TIN C~G'::-SD 



2009 DETAIL STATEMENTS 

5 9-34 493! 7 2 2 q e 2 

...,T~_TEL'1ENT # 4 - Ot~ e ::::- Expen (\-ot De dne ':!:'hi s Yr (112 0/2.1 20C 1'11 L':;:~.E 

NON - DTIL -TY LI?E I1-S .............................. . 1 2 , 01 5 
F~N=S & P~N~~TIES ............................. . L. , 637 

TO~~T. CAR lED TO 1120/1 12 0C Ml LINE 5c .......... . .. . ...... . 23, 6 52 

STAT~ME-T #5 - Other Ass e~ s (1120 / 11 2 0C Sc L L~ 14d/ 1 2) 
3egi nni.n.g En ding 

?REPA:D INSUP~NCE AN D OTHER ... ... ... . 2 7 , 672 19 , 59 7 
D2FERRED LINITED !?ROCEEDING......... . 24, 1 8 4 o 
N"""ET DISALLOWED L v"""E STMENT =N PLp.NT .. . 811, 0_8 811 , 018 
INVE STI"lENT IN AS OC lATE;) COS ....... . . 1, 1 6 0 , 703 1,219, 89 9 
DIFF . IN RETAINED L~~NINGS - PRIO:? YRS . 4,0 6...- 4, 0 6 9 
D2POS IT S ............................. . 13 ,1 8 4 1. 2 , 977 
NOTE RECEI VA LE ASSOC IATED COS . . " . " . " 150 , 000 100 , 000 

TOTPL CARRIE D TO 11 2 0 / 1120C Sc L LN 1 4d/ 12."" ... 2, 190 , 83 0 2,1 67, 5 60 

STAT2MENT #6 - Other Current Liab ilities ( ~ 1 2 0 PG 5 SCH L L1 .. 2 18 ) 
Begin~~ng En i~g 

c;OS'J'OtlER PEPO;;;r:TS. , ~ .~ " ._._" " " ... " " .. -=- . _--=1-,,-0.=..8,.~ . _ ..._..1. 03..,_QQ9 
TB~R ACCRUAL S - TAXES - INTEREST-~ c .. 80 , 1 60 1~ 7 , 2 31 

TOTAL C&~R~ED TO :120 PG 5 SCH L LI"£ 18 . ..... ". 188 ,9 75 240 , 900 

-S.:r~TEM..ENT #7 - Othe-r LiaB-J:l-i i:: ie:s ·- (11 2 0 /-1-1-20 -&c'::" lu\i -2-l-El-l-±-9+ 
Be ginning Ending 

F_DVA lCES FOP CONSTROCT 0 J . " .. . . . . . .. . 21 , 037 20, 737 

TOT}li CA RIZD TO 1120/1120C Sc L L 2 1d /19 ..... . 21, 037 2 , 737 

S'::.'lnEMENT #8 - Paid- in/Capital Surpl s (1120 / 112 0C Sc L LN 23d . /2 1 ) 
Beginni _g EndLng 

P~DL CAPI:'l'..=.. ............. . . .. ...... 1 , 236 , 650 1 , 23 6 , 650 
CONTRIBCTED CAPI~~ .... . ........ . ... .. 200 , 000 20 0 , 000 
..WO:TION.zu, CONTRIBUTION......... . " . . . 4, 439 4, 439 

_OTF..L CARRIED _0 1120/1_20C Sc L LN 23d . /21. " ... 1, 441 , 089 1 , 441 , 8 9 

JVA C ~;Jyrigffi Fa~s {Scm.'I are On.iy ) - 20~ I ."/ 
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2009 NOL DEDUCTION SUMMARY STATEMENT 
WAT~R M~~-AG~M~N? S~~VICES I~C . 

59-3449317 

_ e :: Operc.::'.:..n g Losses Avail aD::"e L _ 2 09. . $ 9 85 , 26 9 

Taxab1~ I ~come (3efore NOL Decin , After Specia l DeQ~s ) s - 3 5 4, 156 

To"Cal Net: 0 e::-ating Loss Deduction (L.imi-;:ed 'I a xab _e Inc ) . $ o 

Jet Operat:ing ~o s se s Carr~ed Forward t o 20 10 . $ 1 ,339,4 25 

... . - - - - ---- - -_._-- ­

JVA Cupyngn:. Farms (SOITwarE Omy) . 200:; TV.! 



2009 NOL DEDUCT10N STATEMENT 
WA':'ER [Vl~TAG£MENT St:R TIel:: INC _ 
59 - 3449 17 

- $ 


F.L10 ~t Abs orbeci In 200 3 $ 2 0 , 5 91 


Tc,ta':" Amount Absorbed . $ 20, 59 1 


_ SAva~lable For Carryover To 2 009 o 

CZl.RRYOVEP. GENER...ll,.TED FOR TAX YEJl..rt 1998 C:: 95 ,2 40y 

P~olli~t Absorb ed I~ 2 0 0 3 $ 36, 02 2 
_~.oun~ ?bso~bed I~ 20 04 S 5 9 ,2 1 8 

Total F~ount Absorb ed _ $ 95 , 24 0 

Av~i_cb~ e For Carr yover To 2 009 $ 0 

-- - .------ - ­

CARF YOVER GENEP~_TED FOR TAX Y~AR 1999 $ 124, 048 

A'1lount Absorbed I!1 2004 $ 52,285 

TOi:.al P...moun-:: Abs oLbed _ $ -J , 285---- ­

Avail able For Carryover To 2 00 9 . $ 71 , 7 63 

N A CC!'yngnt ~orms (Sofr..varE OnlY) . 2C09 TW L0702J OB_ ';:PNCl ST 

http:GENER...ll


2009 NOL DEDUCTiON STATEMENT 
\I{~_TC:F iY~_l\JJl_G2iYi~ -1' SE?­ -= Eo L C . 
59-34493:!.7 

. $ 128 , 593 

TO"Ccd A:nount Absorbed . . $ 


Available For arryover To 2 009 . $ 128,593 


C_~~RYOVER -ENER~TED FO TAX ~E~~ 2001 . . $ 87 r 462 

Total ~~ unt Abs o rbed . 


1\vailable Fo r Carryover To 2009 . $ 8 7 ,4 62 


C&~RYOv~~ GENERAT~D FOR TAX YE~~ 200 2 . $ 1 6 , 518 

Total .t'JUOU!1t P--bsorbed . . $ 


Available F r Carryove r _0 2009 $ 


JVA c"o~ Forms (S~","" nly) - 1005 TW 



2009 NOL OEDUCTJO N STATEMENT 
IN.?"_T:SR l"IPl'JAGEtIfFNT ~:;-:K.'iJICES INC . 
S 9 -3449~17 

CPtRFYOVER GZN"s~.TED FOR TAX y-r,P-.3 2 0 05 . . S 39 , 982. 


Tctal Amou~t A~sorbed . $ 


Available Fo r Ca r r yove r To 2 0 9 $ 3 9; 98 1 


C~RR -OVER GE1 E~~TE D FOR TAX YEF~ 20 0 E . . $ 124, 78 2 


Total Amo unt A sorbed . . $ 


Avail -b le For Car r yover To 20 0 9 . $ 12 4 , 7 8 2 


C~_~RYOV~R GE~E~~TED FOR T~ YEAR 2 00 7 $ 103 , 66 4 

T~tal Arnoun~ F~sorbed y 
Co 

' vcilable to r Carryover To 2 0 9 $ 1C 3 , 664 


JVA L07G2": 



2009 NOL DEDUCTION STATEMENT 
fI:::ATSB. ~.-f;jAG~.l\£NT ~::: .c VICE S =NC . 
S9-344 9317 

C?2~YOVER GENERP_TED FOR TP~ YEAR 2008 . $ 292, ~ 0 6 

Tot2.1 A1TlO UI!L Abs o::::-bed . . $ 


Available For Ca ::::- ryov er To 20~9 - $ 292 , 506 


!VA Lil702J D!LC?NOLS7 



2009 NET OPERATING L OSS WORKS HEET 
WAI~R !l2l,[AGEi"n<'NT SE:~CICE.~ INC . 
59 - 3L!.4 9317 

_ ET O i?E~~TING LOSS I N?ORi'-i.ll..TION 

A . Car::: vover Year 2 00 9 
B . O~ Year . 1 99 9 
C . NO L Amo urn:: 71 , 763 
o (1 ) C2rryovers f~orn Ye r5 Be=cre Bo th A & 3 o 
0 (2 ) Car...:-yba k from Yea rs Befo r e B . o 

COMPUTA~ION OF MODI~IED T.~LE I~COME 

1- Taxable Income f o r Ye a r A -3 5 4, 1 56 
2 . Amount From D ( 1 ) o 
") 
..) . Subtract Lille 2 fr om LiDe 1 -35 4. , 15 6 
4 . Allowed Contr i b ut i o n s US LDg Arnoun ' on Line 3 o 
c: 
..) . Amo um::: Fr m 0 ( 2 ) o 
6 . Di v ldend Rece i ved Ded uction o 
7 . Ad Llne s 4 , 5 , and 6 o 
8 . Modifie Taxabl e I ncome (L i ne 3 - Line 7) . o 

9. NOL on Li e C .~sorbed this Ye a r . o 
10 . JOL on Line c Ca rried Ov~r t o Subseqile~t Ye ar . 71 , 763 

NET OPERATING :." SS IN FORMATIOl\, 

A . Car_yove r Year 2 0 0 9 
B . NOL Year. 0 00 
C . NOL Amo unt: 1 28 , 5 93 
D(l ) . Carryovers IrOID Years Before Both A & B 71 , 7 63 
D( 2 ) . Carryba ks fr m Years Ber o re 3 . o 

COMPUTATI O OF I"'!ODI F I E O ~AX..ABLE INCOME 

l. Ta.x ab le Income f or Ye ;::; r .n" - 354 , 1 56 
2 . ArnOllil t From D ( 1 ) 71 , 763 
3. SubLract Line 2 f rom Lin e 1 -425 , 919 
4 . Allowed Cont:r ~b~tions Dsi g fu~ount on Line 3 o 
5 . ll..:rno un t From D (2) o 
6 . Dividend Received Deduct i on o 
7 . Add LL_e s 4 , 5 , a __d 6 
8 . Modl fie Tax2ble I nc ome ( Li~e 3 - Line 7) o 

S . NOL O~ Li2e C Ab s orb ed th~ s Ye a r . o 
1 0 . ~OL OD Lin e C Ca rr ieo Ove r t o Sub s e quent Year . 1 2 8 r 5 9 3 

JV"-. L070ZJ 

http:N?ORi'-i.ll


2009 NET OPERATING LOSS WORKSHEC:T 

WATEE i'1}lJ-TAG~TV~.::...NT SS::~V!CES :NC . 
59 - 3449317 

A. Ca.rryovsr Year 2009 
3 . _,1OL Ye2r . 2001 
C . OL Amount 8 7, 46 2 
o ( 1 ) C~rryover3 fr om Year s Be=orc Boeh A & g 2 00 r 356 
0 (2) . Carrybaeks from Years Be=o re B . o 

COMP TATTON O? MO DIFIED TF~XABLE INC0 1E 

l. Taxable !ncorne for Year A - 3 54, 15 6 
2 . Amount From D ( 1) 200,3 56 
3 . ,-, ub-c r act L':'ne 2 f rom Line 1 - 5 54,5 12 
4 . Al lowe d ContribuLi on s using Amount o n Line 3 o 
5 . AmOUIH: ?rom D ( 2 ) o 
6 . Di i d eDd Rece i v ed Deduct i o n o 
7 . Add Lin es 4 , 5 , a nd 6 o 
8 . Modified Taxable Deome (L~ne 3 - Li ne 7) o 

9 . NOL on Line C Absorbed this Yea= . o 
10. NOL on Line C arr~ed Ove = to Subseauent Year . 87, 4 62 

N"""ET OPER.1I..TING LOSS L'FORl'1ATION 

Carryover Yea r 20 0 
B . _-OL Yea:::.- . 2 00 2 
C . l OL Amount 13 6,5 18 
D (1 ) Carryover s f r om ~ecr s Before ~oth A & B 28 7 , 8 18 
D( 2 ) . C.rrybacks f r om Ye r s Before B . o 

COMPUTATION OF MODI FIEJ T_~~LE : NCO lli 

l. Taxable Income f or Y~2r A - 354 , 15 6 
2 . fl...rnOLLl t From D ( _) 2 7 , 8 18 
3. SUbt.r:ac~ Line 2 f ron Line 1 - r41 , S7 4 
4 . AlloWed Contrib'tioLs Using ?§.Lount OD Line 3 o 
5 . P.rnount From D ( 2 ) o 
6 . Div~aend Received Deduction o 
7 . A d Lin es 4, 5, and 6 o 
8. Mcdif i ed Taxable Inc me (Line 3 - L~~e 7) o 

9. Nor an ~~~e C A~ sorbed t nis Ye ~r . o 
2. J . NOL on LiLe C Cc.rried Over to Subse qusn.t Year . ~3 6 , 51 ' 

~7G2J 



2009 NET OPERATING LOSS WORKSHEET 
WATER ~L~\TAGEl\1ENT SERVICE S I~JC . 

5 9 - 3 449 3 1 7 

N:t:':':' O.r?EFATING LOSS I N 20F:J'02T I ON 

A . 
B . 
C . 
0 ( 1 ) 
0( 2 ) 

Ca .:c r yover Ye a :::­
NOL Year . 
NOL A.moun-c 
Carryove r s f rom 
Carryba c ks fr om 

Ye~r s 
Year s 

Before 
Befor e 

Both 
B . 

A & 3 

2 009 
2 0 0 5 

3 9 ,9 8 1 
424,3 36 

o 

COM.r? UTATION O~ MODIFIED Tp.J(..ABLE I NCOHE 

l. 
2 . 
3 . 
4, 
5 . 
6 . 
7. 
8 . 

Taxab le I n come f or Ye a r A 
Amount From 0 (1) 
Sub t r a c t Line 2 f r om L i n e 1 
Allowed Cont rib utions Us i n g Amount on Line 
AmOUDL F rom D (2) 
Di i d e n d Re ce i v e d De du c tion 
Add Lines 4 , 5 , a nd 6 
Modi f ied Taxab l e Inc ome (Line 3 - Line 7) 

3 

-3 5 4, 1 5 6 
42 4, 336 

-7 78,492 
o 
o 
o 
o 
o 

9. 
10 . 

N0 1., 
NOL 

o n 
on 

Line 
Line 

C Ab sorbed t h i s YeaT . 
C Car r ied Ov e r t o Subs eque nt Year . 

o 
3 9 , 982. 

NET OPER~l\TING LOSS INFORl'1.,.C:..TION 

A . 
B . 
C . 
0 (1 ) 
0( 2 ) 

Car r yove r Ye a r 
NOL Ye a r . 
NOL A..."'1l0u n t 
Car r y ov e r s f r om 
Ca rrYDa c k s from 

Ye a r s 
Ye a rs 

Be fe re 
Be f ore 

BOLh 
B . 

A & B 

200 9 
2 0 06 

=.2 4 , 7 82 
464,3 1 7 

o 

COMPOTA~IO_ OF ~ODIFIED T_~ RLE I NCOME 

1. 

3. 
4 . 
5 . 
6 . 
7 . 
8 . 

~axab l e Income for Ye a r A 
Amo un t From D (l) 
Sub t r a c t Li~e 2 f rom L~ne 1 
~~lowed Cont r ibuLl ons Us~ng ~~OQ"L on Li~e 
tl_m.cunt From D ( 2 ) 
Div~dend Rece~ved DeducL~on 

Add L~ r:. es 4 , 5 , ?oD d 6 
Modi=ied Tax2bl e Income (Line 3 - Line 7 ) 

3 

-3 5 4(1 5 6 
4 64,3 1 7 

-8 1 8, 47 3 
o 
o 
o 
o 
o 

9 . 
10 . 

NOL 
NC)L 

on 
on 

Line C ~~s o~bed t his Ye c r . 
line C Ca r ri e d Over L O S ub s e OLE1L Ye 2r. 1 

o 
4 , 78 2 

l.D7G2J 



2009 NET OPER~TING LOSS WORKSHEET 
w~TSR 	£.i.Z;J>TAG~NJ.T1'~T S~RTli(:S S I~~C:. 

59 - 3 4 49317 

A. 	 C2.~ryoV2-= Year 2 09 
B . 	 NO:::" Ye ar . 2 007 
c . JOL Amour:. t 10 3 , 664 
D ( 1 ) Ca.::-ryove r s r:rom Years Befo ::::: e Bo-c h A & B 58 9 , 0 99 
0(2) . Carrybacks from Years Ber re B . o 

COMPOTATION OF lYlO D=!:'~IED T]tx..ZGLE I NC ['iE 

1-	 Taxab~e InC0mE f o r Year A -35 4, 15 6 
2 . 	 AillOunt From D ( 1) 5 8 9 , 0 99 
3 . 	 Subtract Line 2 from Li n e l -943, 2 55 
4. Allo,'led CO:1tr ibut icns Us ir:.g fullount on Line 3 o 
c; Atllo u n'C. From D(2 ) oJ . 

Dividend Re c e ive d De 'c tion 	 o 
Add Line s 4, 5 , an~ 6 	 o 
Modi~ied Tax able I ncome (~ine 3 - Line 7) 	 o 

9 . NOL on LL e . C Absorbed ";:: ]--.i s Yea_ . 	 o 
1 0 . NOL on L:':12 C Carried Over t o Subsequent Year . 103 , 664 

NE T OP.sFATING LO::> S INFORMATION 

A . 	 Carryove.:c: Year 20 0 9 
B . 	 NOL Year . 2 0 0 8 
c . NOL ALllount 292, 5 0 6 
D (1 ) . Carrvovers from Year s Before Both A & B 69 2, 763 
0 (2) . Carrybacks from ~ear s Before B . o 

CO .FUTA':'ION OF /'viOD-Fl ED TAXABLE I NCOME 

1-	 Taxable IY-come fo r Year A - 3 5 4, 156 
2 . 	 Amount From D( l ) 692 , 763 
3 . 	 SuDL:rac t L:':1e 2 f rom L~ne 1 -1 ,0 46 , 91 9 

]l.~lcwed Con~ributions OsLlg ]lJTlO U i t en Line 3 o 
5 . 	 A:nom::l t Fr OIli D ( 2 ) o 
S . 	 Dividend Rec eived Deduct~on 

Add Li~es 4, 5 , 2nd 6 o 
8 . 	 Mod~fi2d Taxable Inc ome (Line 3 - ~ine 7 ) o 

9 . 	 NUL on ::.,i::le C ~..b so :::-bed r:hi _ Ye2.r . 
10 . NOL on Li~e C C2r r ~ed Ove~ L O Subs equen~ Year . 

fA C':::;Jyn~~ ?=orms (Salt'ware Oniy) - 2COS TW L0702j v 



--

-- ----

OMS No. 1545-D i 23 U.S. Corporation Income Tax Retu rn 
For e<:;lendar year 2010 or Gx year beginning ,2010, eno.___ _ , 20 2010Detl'Citment 1 the T~ury .... See separate instructions. _.Internal Rave.mJB St;r'Vfce 

City/town state, and ZIP code I B ~ployer identification no.A Check if: 

59 -3 44 9 3 17 


C Date incorporated 

04 - 29-19 97INC . 
o Total assets (see instructions) 

s 8 ,2 41 , 80 6 
(3) I I Name change . (4)· 1 Address change 

1c 1 , 2 8 6 , 4 5 !:) 
2 Cosi of goods so ld (Scheduie A, line 8) _ . 

1 a Gross rece;Dts/sales iI , 28 6, 4 5 5 , b L."ss "' !t.""~ ~nd allowa"""" t ,C Bal .. 

2 o 
3 I l , 286 ,·Ci, 553 Gross profit Subtract fine 2 from fine 1 c . . . 


4 Dividends (Schedule C, line 19). . ..... .. . . . .. . . ... . . . . . . . 
 4 

I 


5 3 ,3875 InterestN 
C 66 Gross rer. ts 
o 77 Gross royalties. . .. . . . . . . . . .. . .. . . . .. . . . .... .
..,., 

8 


9 Net gain or (Ioss)from Form 4797, Part II , lin~ 17 (attach Form 47,97) .... . . ... .. ... .. .... . ... . 


E 8 Capital gain net income (attach Schedule D (Form 1120» .. .. ... . . . . ... . . . . .... . . . . . 


9 

10 15 4 / 61 1 #210 O ther income (see instructions ._- attach schedule) 

11 1 1,4 4 5 , 953 

Compensation of officers (Schedule E, line 4) . . 

11 Total income. Add lines 3 through 10 .. 

o 12 I>- ~ 1:.:;1:.;5~,~1:.;:9~2:_12+'_----;::
13 I 34 1 / 20 6E 13 S laries and wages (less employment credits) .. .. .. .. . ... _ . . . . . . . _ . . . . . .. . . . . . .... ... . /.


o 
14 5 4 , 658 


C I 15 

U l 14 Repairs 2 d maintenahce 

15 2 , 2 4 0 Bad deb ts TM 

I I 16 Rents . 
 16 5 6 , 3 36 # 3 
OT 

N A 17 Taxes and licenses . 
 17 1 07 , 671 #4 
S T 

I 
18 Inte!""est . 18 2 9 4 , 8 4 j 


S 0 19 
 19 0Charitable contributions.
EN 

E S 20 Depreciation from Form 4562 not claimed on Schedule A or elsewhere on retu rn (attach Form 4562) . 
 20 264 , 52 4 

I a 21 Depletion . . . . . . . . . ..... 'j :' 
 21 

~ N 22 Advertising. 22 600 

~ ~ 23 
 P.eDsion , prPfri-sharing, etc., plans .. 111 , 43/ 


U 0 24 Employee benefit programs . . 
 24 
C U 

T C 25 Domes,ic production activities deduction (attach Form 8903) 
 25 I 

I T 26 
 Other deductions (a ttach schedule) 26 S 2 4 , 0 4 0 #501 

S 
NO 

N 
27 Total deductions. Add lines 12 through 26 I>- f--=2:.:7-+'_..:1::...c,..:8::..,:,7--=2;.!.,--,'--':,..! .,;4..:4:..__ 

S 28 Taxable in come be fore net operating loss deduction and special deductions. Subtract line 27 from line 11 28 I - 4 26 , 7 9 1 
o 
F 

29 Less : a Net operating ioss deduction (see instructions) , 29a t 0 
R :' b Soecial deductions (Schedule C, line 20) ... ... . . , 29b 1 29c o 


C 30 Taxable income. Subiract line 29c from line 28 (see instruciions) . . . . . . . . ... 
 I - 426 , 791 

R 


30 

31T E 31 Total tax (Schedule J. line 10) . ' . .... , _ . .. .... . . .... • ..... o 
AD32a 132a I2009 overpayment credited to 2010 I'XI 

T b 2010 estima ted ax payments. ... !----=- =-+_ ________ __..,._...,.___~.......~_..:...._t
32=b + 
R S c 2010 refund applied for on Form .1466 32c ( ) d Sal 1f---=3:.:.:..+----_.. 2d~ 1 ______-----1 
E A 

e T~ dep"ited with Fom, 7004 . . . . . .. fW,t L ~EN,
0 f Credits : (1) Form 2<~9 (2) Form 4136 321N 

oP 9 Refund2ble credits from Form 3800. line 19c, and Form 8827, line 8c 32g 32h4 0IA A 
3333 Estimated tax penalty (see instructions) Check if Form 2220 is attached. . . . . . . . . .BY I.. U

l M 34 1 034 Amount owed. If line 32h is smaller than the totai of lines 31 and 33, enter amount owed ... . . . . . . .EE 
N 35 Overpayment. If line 32h is larger than the total of lines 31 and 33, enter amount overpaid 35 I 0 
~ 36 I 036 Enter 3mt. fr~~you'~ Credited to 2011 estimated tax~ 0 Refunded .. 

ucc"," ""~r' I nove Bxammeci this ,,",urn., hc:uding accomoat1Ying '1Ch..oule;s-;& Si"!~m enl~beS' of my kllcwladse & be lini'. ,t i!i :rue,
CCmlC:.&CO . ,r-. e t orepaet(othe<l' . .:m'axpayer) !s7edCri'~'o;7ucnor v& parcr nas anYkn edge' r--- .

Sign ~ . . ......-.. 1 -/ - // ~ r~/' ~ f M'l.VUl"RSQ!scussihisre:c,m !-It , / w rtn preparer snown belOW JHere 
g)grlature of cf;'ff&r . Date . liile I (see 'rtSt)? D Yes p:q No I 

PrintIType preD~Her's name Ip r~ Signd7L~ IDate j CheCK iXI if IPTIN 

Paid /BF-..RB}l..RA S IiIETH2RS ~ ---- w/ ''-1 '1-13-1/ Iself-employed iPOO 1 3 898? 
(~ .., z;Preparer Firm's name ... E]'...PB]'.2.A SB7EHA hI it'! 1. TP..ERS ~J:'~~ I Firm's t:lN ... 5 ,j - 0801880 

Use Only Firm's address .. 411 LTVE OF_K PLA____i.\-lTA T l.ON RD 1 Phone no. 

TJu-,J..? PJI_S S'SE 32 312 l( 85 0) 8 93 - 40 80-:;-'1 1 

,-or Paperwork Reaucuon Act Nouce, see separate ms,rucTIons. :-omn 112D (2010)
,VA 10 112012 TWF 3ILOOS C~pynghtForms (SoitwareOniy)-2010T'N 
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,c; (m!120 (201 0) 

(see instructions) 

':9 - 344931 7 Psgs 2 

S·checiul!? A 
Inventory at beginning of year 

2 ?urchases . 

3 Cost of labor 

4 Additional section 263A costs (attach schedule) 

5 Other cos ts (attach schedu ie) 

6 Total. Add lines 1 through 5 

7 Inventory at end of year 

8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, iine 2 

9 a Check all methods used for valuing ciosing inventory: 

(i) ~ cost 
(i i) Lower of cost or market 

\ 

2 \ 

3 \ 

4 I 
5 I 
6 I 
7 \ 

8 1 

(ii i) Other (Specify method used and attach explanation. ) ~_________________________--.--,-__ 

b Check if there was a wriiedown of subnormal goods . . . . . . . . ~ U 
c Check if ihe LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) ".- U 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

inventory computed under LIFO [ 9d I 
e If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? D Yes 

Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If "Yes," 

atiach exolanation .. nYes 

IScne dule C- :I Dividends and Special Deductions (see instructions) (a) Dividends 
received 

(b) % 
(c) Special deductions 

(a) x (b) 

1 Dividends from less-than-20%-owned domestic corporations (other than 

debt-financed stock) , . . . 70 

2 Dividends from 20%-or-more-owned domestio corporations (other than 

debt-financed siock) 80 -

3 Dividends on debt-financed stock of domestic and foreign corporations see 
irlSUuCtions 

4 Dividends on certain preferred stock of less-than-20%-owned public utilities 42 

5 Dividends on ce rtain preferred stock of 20%-or-more-owned public utilities 48 

6 

7 

Dividends from iess-than-20%-owned foreign corporations and certain FSCs 

Dividends from 20%-or-more-owned foreiSi n corporations and certain FSC5 

70 
1--­

80 

8' 
9 

10 

Dividends from wholly owned foreign subsidiaries .. , .. 

Total. Ad iines 1 through 8. See instructions for limitation 

Dividends from domestic corporations received by a small business inves[ment 

company operating under the Sma ll Business Investment Act of 1958 

..~ 

100 
. 

100 

0 

~

Dlvldencs from affili
.
ated group members 100 

13 Dividends from foreign corporations not inciucied on iines 3, 6, 7, 8, 11 , or 12 

14 I ncome from controlled foreign corps . under subpart F (attach Form(s) 5d 71 ) 

15 Foreign dividend gross-up 

16 Ie-D iSC and former D iSC dividends not inc:ucied on iines 1, 2,or 3 

17 Other dividends 

18 Deduction for diVidends paid on certain preferred stock of public utilities 

19 Total dividends. Add lines 1 through 17. Enter here end on page 1, line 4 

20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1, line 29b 

i 

~ I o 

I-S'Chetiule E 1 Compensation of Officers (see instructions for page 1, line 12) 


Note: Complete Schedule E only ii total receipts (line 1 a plus lines 4 through 10 on page 1) are $500,000 or more. 


1 
(a) Name of officer I

(b) Social secunty f (c) Percent of Percent ~ corporation 
number time devoted to I S iDC owned 

busmess (d) Common T (e) Prererred .1 
(f) Amount 

of compensation 

GENE 0 BROWN 

2 Toial compensation of officers. 

/2 E 3 - 7 2 - 2 9 7 91 
\ 

\ 

I 
t 

. . 

95 . 00 %1 
% 
% 

% 
0/0] 

%1 

%\ 
%1

'. 

%1 
%1 

.... . 

%1 
% 

%1 
%, 
%1 

115 , 192 

115 r :'9 2 
3 Compen sation of officers claimed on Schedule A and elsewhere on return ... . , .. . 

4 Subtract line 3 from line 2. Enter the resul t here and on page 1, line 12 . . . . . . . . . . . .. . . . . . . . . .. . . . . 115 r 19 2 
JVA 10 112012 Coo,,"gnl Fanns (Software Onlyj - L010 TW Form 1120 (2010) 
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6 

TrVA':':'E? C: ZRVTCES 59--34 4...-3 17 	 Page 4 
Conti nued 

b Own directly an interest of 20% or more, or own, directly or indirectly , an in terest of 50% or more in any foreign or domestic 

parm ers hip (including an emity treGted as a partnership) or in the beneficial interest of a trust? For rules of constructive 

ownership, see instrudions 

- , '- , [hroug h (' ) .If " Y"'s " -omolete O I IV j 

(i i) Employer (iv) Maximum
(iii) Country of 

(i) Name of Entity Identifica tion Number Percentage Owned in 
O rgan ization 

(if any) Profit, Loss, or Capitai 

During this tax year, did the corporation pay dividends (other than stode dividends and distributions in exchan ge fo r stock) in 


excess of the corporation's curre nt and accumuiated earnings and profits? (See sections 301 and 316.) 
 k 
If - 'Yes ," fileForm 5452, Corporate Report of Nondividend Distributions. 


If this is a conso lidated return , answer here for the parent corporatio n and on Form 851 for each subsidiary. 


7 	 At any time during the tax year, did one foreign person own, directly or indirectly, at least 25% of (a) the total voting power of all 

classes of the co rporation's stock entitled to vote or (b) the total va lue of all classes of the corporation's stock? . . ... 

For rules of attribution , see section 318. If "Yes," enter 

(i) Percen tage owned ".. 	 and (ii) Owner' s country ~ 

(c) Th e corpo ration may have to file Form 5472 , Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign 

Corpo ration Engaged in a U.S _Trade or Business. Enter the number of Forms 5472 attached ~ 

8 	 .Check-ihis box"';f the corpofation-issued-publiclyoffered-debi-insiruments-with-originai-issue-discount- _ .- . ,....,..-,-:-:-. -. -.. . -. -. . -~-tJ-
If ch ecked, the ::orp. ma y have to tiie Form 8281, Informa tion Return for Publicly Offered Original Issue Discount Instruments. 

S Enter the amount o f tax-exempl interest received or accrued dUring the tax year ~ S 
10 En ter the number of shareho lders at the end of the tax year (if 100 or fewe,) ~ 3 
11 If the corporation has an NOL for the tax year and is electing to fo rego the carryback period, check here ~ ~ 

If the corporation is fil ing a consolidated return , the statement required by Reg ulations section 1.1502-21 (b)(3) mu~t be 

attached Dr th e -erection wil l not be vaiid . 

12 Ente r available NOL carryover from prior tax years (do not reduce it by any deduction on In _ 29a.) 11>$ 1 , 3 39 , 42 5 
13 Are the co rporation's to tal receipts (line 1a p lus lines 4 through 10 on page 1) for the tax year and its tota l asse ts a[ the end 

I

I 

IX ... ­

I

I 

I 

I '1 

I 

I 

I 
~~ of th e ax: year less than $250,OOO? 


If --Yes," the corporat ion is not requi red to complete Sch. L, M-1 , and M-2 on page 5. Instead, enter total amount of cash 
 -I 
c:~s~;~b~ ~i: ~:;~ 2 ~;j ~~8k 'Jalue of p.i'~per-ty d~str:~ uti0 r.S (::t~~r ~h2:-: ::a5r. \ -~?Ce di.i i i~g ~ :Je tax y~-:. ~ $ 	 p : 

14 1_ th e corporation required to file Schedule UTP (Form 1'120j, Uncertain Tax Position Statement (see instruct ions),,' . I ~;{
If --Yes ," complete and attach Schedu le UTP. 	 ! 

JVA 10 1 12034 TVVF 38SG3 Cc pynght Forms (Software Oniy) - 2mO TV\! 	 Form 1120 (2010) 



5 

1 Bal ance at beginning of year. . . . . . . . 
_ 1 170 , 01 8-, 5 Distributions: a Cash . . 

2 Net income (loss) per books. . . -4 4 9, 62 5 
6 

7 

b 

Other der-....reases 
C 

( item IZe : 

Add lines 5 and 6 

Stock . . . .. 
Property .. .•..3 Other increases (itemize): - ­ - -

_':. 

-

Form 11 20 (2010) W~TEP M~~TAGE~lliNT SERVI CES 59-344931 7 	 Page 5 
rSched ule L ] Ba lance Sheets per Books I Beginning of tax yea End of tax yesr 

Assets (b) (c) (d) F. ( ­.a) 

#6 

# 7 

10 

J: 
-16 , 34 3 'I 1 Cash ... . - - .. . . . . . . . 45 3 

'1 

2a Tracie notes and accounts receivab le . 1=- 5 , 908 1 3 5 , 1 72 r -
... -b Less aliowance for bad deots . . . . ( 26 , 00 0)1 8 9 ,9 0 8 ( 28 , 2 40 )1 10 6 , 932 

3 Inventories. . . . . . . I 
4 U.S. govern ment obiigations t I5 Tax-exempt secu rities (see instruct ions). 

6 Other current assets (attach schedule) .. 

7 Loans to shareholders 

8 Mortgage and real estate loans 

9 Other investments (attach scheaule) 

10a Bui ldings and other depreciable assets 8 , 902 , 857 8 , 8 15 , 479 
( ,~, 3 10 , 7 22 ) 

-2 , 21 9 , 6 43 
199 , 3 44 # 9 

( \ 
/ 

4, 504 ,7 57 
.. -

l 
b Less accumulated depreciation ( 4 , 2 4 6(2 51) 4 ,6 ~ 6, 6 06 

11 a Depletable assets . . . . . . . . 
b Less accumula ted depletion .. ( ) ( ) 

,~ 

1£ Land (net of any amortization) ... . . 835 , 886 83 2, 4 8 6 
13a Intangible assets (amortizable on ly) .. . . . 221 , 582 

b Less accumu lated amortizat ion .. . . _ . . ( ) 1 2 2 1 , 58 2 ( ) 
A' Other assets (sUach sched ule) . j 2 , 167 , 5 60 ..~ . 2 , 7 97 , 17 8,~ . . . . 
15 Total assets r 7 , 9 5~ , 1 9 9 8 , 24 1 , 806 

Liabilities and Shareholders ' Equity 
=j 

16 Accounts payable . 201 , ffi:5J 4 71 , 6 32 
17 MCI1_ages . notes band. payab19 In IhEn' y_ 1 57 , :J 96 

, 
2 , 859 , 12 9I 

18 Other current iiabiiities (attach sciledu le) 2 40 , 900 j - . _- - -
232 , 3 17 

, 

19 Loans i,om shareholders r 
I - --

20 MCil"iQi:::Iges, f ~aes. ~onds payable in i year or more I 7 , 653 , 280 5 , 236 , 9 08 
21 Other liabilities (attach schedule) . 20 , 7 37 1 1 , 030. . . . 

JJ. 
11" 8 

22 Capital stock: a Preferred stock . ... 
l O, OO O"J b Common stock. 10 , 0 00 10 , 000 1 0 , 0 0 0 

1 / 441 ,0 8 9 " 

~ 
1 , 441 , 089 #23 Additional paid··in capital 

24 -Retained eamings -- App ropriated ( naci1 !soil.) 

25 Retained eami;-:gs -- Unaporopriated - 1 , 770 , 018 
26 Adjustments to share' alders' equity (81~)Ch 

, 

27 Less cost of treasury stock .. ( ) 

28 Total Ii ab iliiies and sh areholders' equity . 1,9:)j , 19 9 I 8 , 2 41 / 80 6 
lS ~ l'l~e~,~ ...• of- J R.e~: o!'lciliation-of l:lC(#,,;:; !L~SE): p _, Boo! s ';;''.'ith !nf;oma per ~~etlJ . , 
, 5:-. _.I ' - ';!.7 ! n -. - . . , 

. _. . _. 

Note: Sch eduie M-3 required instead of Schedule M- l if to:al assets are $10 million or more--see instructions 

1 Net income (loss) per books. - 4 ~ 9 , 62 5 7 Income recorded on books this year not 

2 Federal income tax pe r books included on this return (itemize): 

3 Excess of capital losses over capital gains 
Tax~xempl 

$'nterest ?~~~L4 Inc. subject to tax not recorded on books ;. .~. 

th is year (itemize); 

Exoenses recorded on books th is year not 
deducted on this return (itemize): 

a 	 Depreciation $ 
b 	 Chamable 

ccntnoultcns $ 
Travel ana $entenalnm ant 

Fines & Li-" e Ins , 22 , 834 

6 Add lines 1 thro ugh :5 .. . ... . ­

r. 

1U ­

2 2 ,8 34 
- 426, 7 9 1 


8 

a 

Deductions on this return not charged 
against book income th is year (itemize) : 

Depreciation $ 

b Chariiable 
contributions $ 

9 Add lines 7 and 8 

10 Income (page 1, line 28) - line 6 less line 9 

1 

] 


'" 
I 

--:J 

~ 

- 426 , 7 91 

I Sch.eid t:lh~ M-2 I Analysis of Unappropriated Retained Earnings per Books (Une 25, Schedule L)• 

~ ~-. 

4 Aod lines 1, 2, ana 3 	 I - 2 , L i 9 , 643 I 8 Balance at end or yea r (Ime 4 less line 7) -2, 2 1 9 ,64.5 
JVA 10 11205 T'lVF3eS04 Copyrigrrt Forms (Soliwsre Only) - 2010TW 	 Form 1120 (2010) 
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201 0 SCHEDULE M-1 EXPLANATION ATTACHMENT 

W_q'::'ER l:'L.1lu\fp._GEME(T SERVICES INC _ 
59-3 449317 

computation of Net Income (Loss) Per Books 

Form 1120, Schedule M-1 , Line 1 

Income (loss) (Schedule M-1, iine 10) carries from Form 1120, page 1, line 28. - 42 6 , 791 

InGeGses: 

Deductions on retum not cha rged against book income (S chedule M-I , line 8) 

Income recorded on books not included on return (Schedule M-1, line 7) 

Decreases: 

Expenses recorded on books not included on return (Schedule M- I , line 5) 

Income subject to tax not recordeci on books (Schedule M-1, line 4) 

Excess capita l losses over capital gains (Sch ed ule M- 1, line 3) . 

Federa l income tax per books (Schedu le M-1, line 2). 

22 : 834 

Computed net income (lOSS) oer books (Schedule M-1 , li ne 1) - 4 49 ,625 

JVA CcovCIlnt Forms (Saitw.", Ol~.) - 201O "'W L~27J 



2010 

OMB No. 15J.5 123SCHEDULE 0 Capital Gains and Losses 
(Form 1120) ~ Attach to Form 1120, 1120-C,1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 

1120-ND, 11 20-PC, 1120-POL, 1120-REIT, 1120-RIC, 1i20-SF, or certain Forms 990-T . 
Dep.artmEnt OT :he Traesuy 
Internal R '-anus Servea. ~ See separate instructions. I 
Name Employer identification numberI 
WliTER jVlJl...:NAGEMENT SERVICES INC . 59- 34493 17 
tP art I i Short...Term Capital Gains and Losses ...- Assets Held One Year or Less 

iP.,rt II j 

(a) Desc.ip tion of property (b) Date acql ired (c) Date said (d) Sales price (e) Cost or other (f) Gain or (loss) 
(Example : 100 shares of Z Co .) (mo ., day, y r.) (mo., day, yr.) (see instruciions) I basis (see (Subtract (e) from (d)) 

in structions) 1 

I 
I 

I 
I I 

2 Sho -term capital gain from ins tallment sales Tram Form 6252, line 26 or 37 . . . . .... 

3 Short-te rm ga in or (loss) from like-kind exchanges from Fo rm 8824 .. . . . .. . . . . . . 

4 Unused capital loss ca rryover (attach computation) . . . . . . . . . . . . - . . . . . . . . .. . . . . . . . . . . . . . . . . . 

5 Net short-term capita l ga in or (loss). ComiJ ine lines 1 through 4 

Long-Term Cap ita! Gains and Losses -- Assets Held More Than One Year 

I 
2 

3 

4 ( ) 

5 

1010 Capital gain distributions (see ins[ructions) . 

6 

I-·r ·aOO -1-----·GA.IN/LOSS (] TIL PRJ A R:OUS 

I I 
I I 
I I 
I I I 
I I 

7 Enter gain from Form 4797, line 7 or 9 . . . .. . . . . .. . . . . . . . . . . .. . . . . . .. . . . .. . . .. . . 

\lAR-I-0U S - - --

8 Long-term caprtal gain from installment sales from Form 6252 , line 26 or 37 .. . . . . . . . . . . . .. . . . . 

!- . 1-_ · -1 , ~OO 

7 

8 

,. 

11 1, 5 0 0 11 Net long-term capital gain or (loss). Combine lines 6 through 10 ........._---'---_.
iPart 11.!J Summary of Parts I and" 

12 Enter excess of net short-term capita l gain (line 5) over net iong-term capital loss (line 11) 12 

13 Net ca p ital gain. Enter ex cess of ne long-te rm caoitai gain (line 11) over net short-te rm capital loss 

(line 5) 13 1 , 500 

14 Add lines 12 and 13. Emer heft and on Form 1120, page 1. li ne 8, or the proper line on other returns 14 1 , 500 

Note. If losses exceed gains , see Capital losses in the instructions . 

For Paperwork Reduction A ct t-Jotice, see the Instructions for Fonm 1120. Schedule 0 (Form 1120) (2010) 

JVA 10 112001 TWF , 5916 Ccpyngnt Forms (S<m'....affi On,y) · 2010 I W 



- - - - - - -

SCHEDULE G 
(Form 1120) 

Department cf lJie Treasury 
Imemol Rev"",", Serv,,,,, 

Informatio n on Certain Persons Owning the 
Corporation's Voting Stock 

l>­ Attach to Form 1120. 

~ See instructions. 

OlvlS No. 15.15­

2010 

0"i13 

Name IEmployer identification number (EIN) 

b9 - 34493 17 
i Part r j Certain Entities Owning the Corporation's Voting Stock_(Form 1120, Schedule K, Question 4a). Complete coiumns 0) through 

(v) below for any foreign or domestic corporc;tion, partnership, (including any entity treated as a partnership). trust , or tax-exempt . 
organization that owns directly 20% or more, or owns, directly or indirectly, 50% or more of the total vot ing power of c;1I classes of 
the corporation 's stock entitled to vote (see instructions) 

Oi) Employer Identification (v) Percentage Owned
(i) Name of Entity (ii i) Type of Eniity (iv) Couniry of Organization 

Number (if any) in Voting Stock 

-
ST GEO ISLAND uris 9- 1 950858 P_lU~TNERSHIP US ~5 . 0 000 

II 
,I I I 

I 

- - . - -

I 
~ Iil r-- 8 rtL "J Certain Individuals and Estc;tes Owning the Corporation's Voting Stock.(Form 1120, Schedule K; Question 4b) . Complete 

-columns (I) through (IV) oelow for any ,nd,v,aual or eSlale that owns directly 20% or more, or own s, dlrecdy or indirectly, jO% or 

more of the total voiing power of ail classes of the corporation 's stock entitled to vote (see instruciions). 

(I) Name Cl [ individual or ESlate 

I 
.':~~ !. 'en;jry'ing 

I Number (if any) 

I 

(iii) Country .of J
Citizenship ·(see 

J:;',j) P;::,ce-ntag€ G~Nn~:~ 

instructionsj 
in Voting · locl< 

I 
I 

I 
I 

I 

For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule G (Form 1120) 2010 

JVA 10 1120G1 TVVF 38Si5 CooylightForms (Software Oniyj-2010TW 



. Depreciat ion and A mortizat ion , 0 8 No . 1545-0172 
Form 4 562 

(Includ ing Information on Listed Property) 2010 
DeCZnme=11 or me Tre2sury Attac~ment 
Irne.'T121Re'Y'ems ervics ' 0 0) 1 \~~ p. See separate instructions . p.. Attach to your tax return. Sequence No. 67 

IBusiness or activity to which this form re l2re~ Identifying number 

SERVICES I NC -!FOR FOR}l ~ 1 2 0 !59 - 344 9317 
Election To Expense Certain Property Under Section 179 

Note: If you liave 5ny listed property, compiete Part V befo re you complete Pan !. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

iO 
11 

12 

13 

Maximum amount (see insrructions) . ... . . 

Total cosr of section 179 property placed in service (see instructions) ... . . . . . . . . . . 

Threshold cos t of section 179 property befo re reduction in iimitation (see instructions). .. . . . . . . . . . . . . 

Reduction In limitation . Subtract line 3 from line 2. If zero or less, enter -0­ o • • • • • • • • • 

Dollar lim itati:ln fo r tax yeaL Subtract line 4 from line 1. If zero or less, enter -0-. If married fiiing separately , 

see instructions ..... 

(a) Description of property (b) Cost (busn. use only) (c) Elected cost 

Listed property . Enter the amount from line 29 . ... I 7 

Tota i e!ected cost of sect ion 179 property Add amounts in column (c) , lines 6 and 7. .. . . .. . . .. . . . 

Tentative deduc: ion . Enter the smaller of line 5 or line 8 . . . . . . . . . . . . . . . . . . . . . . . . 

Carryover of disallowed deduction from line 13 of your 2009 Form 4562 . . . . . . . . 

Business income limitation . Enter the smaller of business income (not less than zero) or line 5 (see instnuctions) 

Seciion 179 expense deduction . Add lines 9 and 10, but do not enter more than line 1,1 . .... .. .. . . .. 
Carryover of disa llowed ded uction to 20 11. Add lines 9 and 10. less line 12 po I 13 

1 

2 

3 

4 

5 

8 

9 

10 

11 

12 

I 

50 0, 00 0 

~ 

~ OO , OOO 

. , 
-~ 

Note: Do not use Pa rt II or Pari III below ror listed property. Instead, use Part V. 


IPart H I Special Depreciation Allow ance and Other Depreciation (Do not include lis ted property. ) (See instnuctions) 


1.1 Spe cial dep reciation a llowance for qualified property (other-than-listed-propert'l)-plaeed in servicoe 

during the iax year (see instructions) 

15 Property subject to section 168(f)(1) election 15 I 
16 Other depreciation ( including ACRS) 16 I 1 5 , 05 4 
ip<!.rJ IV I MACRS Depreciation (Do not include listed property ) (See instructions) 

Section A 

IAC RS aeductio ns fcir assers placed In service in tax years beginning beiore 2010 249 , 4 7 0 
13 If you are electing to group any assets placed in Service during the tax year into one or more . n I " I 

genera l asset accounts , check here . 

Section B -- Assets Placed in Service During 2010 Tax Year Usina the General Depreciation Sys tem 
~ 

(b) Month and I. (c) BaSIS for depr. 
, (d) ~:;~~.~ery IC~1~!.~tiO" (f) Method I (9) Depreciation 

(a) Cias" ification of property year placed in (business/lovesimem use I 

I - deduc:ic!"' --­ . service . - - 0!l 1 ~/ - 5ee Irl6-""11.JC.tK.""'-S ) - . ' --1.-
i 119a ~-year property 

b 5-yea r pro perty 

c 7 -year property 

d 10-year property I 

e i5-year properlY 

f 20-year property I 
g 25-year property 25 'Irs. SfL 

h Residenlial rental 21 .5 yrs. MM SfL 

property 27.5 yrs. MM SfL 

i Nonresidential real 39 'Irs. MM S/L 

property MM I S/L .. 
Section C -­ Assets Placed In Service DUring 2010 Tax Year USing the Alternative DepreCiatIOn System 

20a Class life - I 
b 2-year 12 yrs. 

40-year 40 y rs. 

~ 

MM 

[Rart IV;! Summary' (See instructions ) 


21 Listed property. Ente r amount from line 28 . 21 


For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010) 

NA 10 45621 lVV!" 313.848 Cooyright Forms (Sailw,"" Only) - 201 0 TW 
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201 aDETAIL ST A TEME. TS 
WATER ~~AG2MENT ~ERV=CE~ :NC . 

59 - 3449317 Paqc 1 . 


STATEf:'lEN'I' #1 - Ot; e= Exp en L ot Deduc This YI: (1=- 20 11120C Ml LINE 5c ) 

r i nes / Penalties : 
FI~ES & PEr iliTIE S ..... . ...... . .. . .... 10 , 81 9 
Llr'E INSUR.lil\iCE PREtJfIrJlvIS .. . .. . . . . . . . . . 12, 01 5 

TOTAL ? ines / Penal ties . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2, 83 4 

1'O'1']I..L 2]1.RRIED TO 11 2 / 112 0C Ml LINE 5c ..... . .. . ..... .. ... . . 22, 83 4 

STATEME-T #2 - OLhe r I_come (FM 1120 / H/ 1120C LN 1 0 /7/9) 

CLli.C REVENUE ..... . ............... . ........ . . . . . 1 49, 10 9 

MISe SERVICE REVENUE .... . ................ . .... . 5 , 2 5 6 

GUA~ITEED REVENUE - AFPI . ..... . ... . ..... . ...... . 246 


TOTJl.L C.Zl,.RRIED TO Fjvl 1120/H / 1120C LN 10 / 7 /9 . ... . . . ...... .. . . 15 4, 6 1 1 


STATEMENT #3 - Rent ( FI.~1 112 /11 20 C LN 16 / 1 t.! ) 

Rent : 
Ren - Tangi.e±e PT013e,p1=-y .. ~ .. . . . .. ;-;' . 3·4·, 3~-2-
Rent ~ Rea~ Property . . .. .. ....... . ... 22,0 1 4 


TOTA - Pent ....... . ........ . ....... . ...... . ..... 56 , 336 


TOTAL CA...R.RIED TO Ffvl l 1201l120C LN 16 / 1 4 . ... . . .. . ... ... .. . . . 56 , 336 


STATEMENT #4 - Taxes & Licenses (112 0/H/1120C 17 / 1 2/1 5 ) 

T 	 x es & License s : 

Payroll TeX . .. . ...... . ....... .. ..... . 3 d , 89 5 

-; -=- ~ -;, .~ ~! 3 ~ e _'faz . , .. ~ . . -.- . '" . _ . ". ~ . ~ . ;-. . ., 1 f 32. 0 

Other Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . 58 , 1 38 

Lj.censes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 , 12 


TOTAL Taxes & Li.censes ........... . ........ . . . .. 1 07,67 1 


TO':'AL c.z;.RRIED T 1120/H / 1120C 17/1 2/ 15 ... .... . .... . ... . ... . 10 7, 57 1 

STATEMENT #5 - Other Deduc Lions (11 2 0 / H/ 1120C 

OL .er Deduct~on 5 : 
B2n <: Charges . .. ....... .. .. . ......... . 

Po"!tage . .... .. ..... . . .. ... .. . .. ..... . 
Supplies . .. .. ...... ... ...... .. ...... . 
Telephone ... ....... . .. . ... . .. .. .. ... . 
Travel .. . ... . .... . .. . . . ... .. . . ..... . . 
Dniforrns .... . . .. ........ .. . . ....... . . 
U~ilities .. . . . . .. . .... . . , . , .. . .. .. . . . 
PORCE:l\SED PONE'. .... . . ... . .... .. . . .... . 
CHEMICF..LS . ... . .... . . ... ..... ..... ... . 

Ccn~~.nued On Pa ge2 

2 6/ 1 5/23) 

2, 921 
9 , 9 6 11 

::'8 , 661 
12 , 70 l 

1 , 870 
4, 158 
2 , 199 

59, 928 
12 ,8 79 

JVA CcpyrigMt FCfT11S (Sott.vare Onl'l) - 201 D--vi C0514D 



201 0 DETAIL STATEMENTS 

WATER MF~AG2M3NT SE?VICES I NC . 
59 - 3449317 22ge 2 

CONTfLA.CTUA:., SERVIC;:;S - M..A1-AGEMENT . . . . 6 00 
CONTRJ'..C::Ull.L SERVICC:S - "-:.CCOO1TTING . . . . 1 , 550 
CONT2ACTOP.~ SERVICES - LEGAL .. .. . . . . . 6, 0 0 0 
CONTF~.CT AL SERVI CES - OTHER . : ...... . 91, 572 
CONT~~CTUAL SSRVICES - TEST ING . ..... . 4, 4 90 
CO-TRACTOp.L SERVICES - ZNG... .... .. .. 22 ,679 
T~~S PORTAT ION EXPENSES .... . . ... ... .. 37 , 5 3 3 
MISC . EXPEN~E S ....... . . . .. . ... . ... .. . 5 1 
DOES & SOBSCRIPT: ONS . .. .. ..... . ...... 3 , 548 
C:ONTINU:!:NG E DUCAT I ON ... . . . . . . . . . . . . . . 3, 44 7 
&~ORTIZAT ON BRIDGE MAIN & R~TE CASE . 78 , 03 7 
ADDI TI ONAL DE?R.ECI1\TION. . . . . . . . . . . . . . 29 , 5 66 
AMORTIZATION LOAN FEES .... . . . . . ... . . . 19 , 1 78 
LOAN CO STS REQUI RED BY BA~~ ..... ... .. 39,2 5 

TOTAL Other De duct i ons ......................... 4 7 ,790 

Ins ran -:: e : 
INSURAN CE GENERAL .................... 35, 5 52 
INSURALCE WORKMEN ~ COMP . ..... .. . ... .. 3, 8 64 
INS (JRAN~E FLOO D... . ............. . ... . 4, 8 3.::1 

TOT.~ I n su r ance ..... .... . .... .... .. . ........... 44, 2 5 0 

TOT.i:\L C}lli.RIE D TO 11--2 0 /-i=I I--I-J.-2-Q.C-2 6 1~1..5./.2 3 ... "" "'._""_'" .. _ _. '._ . .. _. . ... _ 52..4., 0 40 

STATEMENT #6 - Other As sets ( 1120 / 1 120C Sc 1 L. 14d / 1 2 ) 
Beg':"'nning E::l.d i ng 

PREPAIJ Il SURANCE AN OTHER . .. . . . . . . . 19 , 5 97 19 ,8 47 
D£FERl ED LOAN, RATE Cll.SE, BRIOGE / WW C o 37 3 , _61 
NET D IS~10WED =~NE TME ~ IN P~NT .. . 8 1 , 01 8 811 , 0 18 
INv~STME[ T =N AS SOC IATED COS . . ...... , 1, 21 9 , 899 1 , 1 75 , 07 5 
DI FF . Ii RETAINED EARN I NGS- PRIOR YRS . 4 , 069 o 
DEPOSITS .. . . . ... . .. . . .... .. .. . . ..... . 1 2 ,9 7 7 12 , 6 9 6 

_ , Ic.~ ~ : ;;'r;-'T\Ti:l,P,Tj;'~.'-, SOC IE-_T E: D .'::05 . .... . . 1['0 ,00 0 o 
CWIP - YSTEM IMPROVD''lE TS .......... . v 

("\ 6:'. , 3 00 
NON- U~ILI TY PROPE TY - LAN D . . .. . .. .. . o 32 5 ,8 0 0 
ACCOUlTS RECEIVAaL£ - OT HER ......... , o 17 , 48 1 

TOTAL CARRI:2; D TO ::' 120/11 20C S c L Lrf 14d / 12 .... . . 2, 1 67 , 5 60 2, 1 97 , 17 8 

3TAT2MENT #7 - O~he~ C~r=ent Liabillt~e s (~1 20/ 1 1 20C L 18 /16) 
Beginning En ~ng 

CUSTOMER DEPOS I TS ..... . .. .... . .... . . . 1 03, 669 97 , 530 
OT HE.F. ACCRU~.LS - TAXE - INTERES T - STC .. 1 37 ,2 3 1 9 6 , 14 3 
CUSTOME 2 REFU!lD~ - INTERI i RP.TES . . ... ° 38 , 624 

'IOTF..L C.D,.PB. I E:J TO ll20 / 11 2 0C L 7 1 8 / 16 . . .. . . .. . . . . 2 40 , 90 0 232, 317 

JVA c;.,pyriqht Fctms (Somvare niyi · 2010TW C05i 4D 

http:ACCRU~.LS


20 '10 NOL DEDUCTION SUMMARY STATEMENT 
~U\.TER ~1Q..N2·~GENENT SERVICE: INC . 
39-34~9~:'7 

NE~ OpErating Do~ses Available in 2010 _ 1 ,3 9 , 42 5 

Taxable Income (Befo re 10L Ded c~ion , At er Special Dedns ) - 426 , 79 1 

Total Ne Opera~ ' ng Los Deduct ' on (~imited to Ta xable Income ) o 

Net Ope~ating Losses Carr'Ed For - a - d t o 2011 1, 766 , 2 16 

JIJA Ci::~yngr.1 F~rm$ (Sc;;w" ... Onlyl - 20 0 TN L0427J 
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2010 NOL DEDUCTION STATEMENT 

WAT~R tJlAi.\Lu..GLMENT SZ~VIC:i::S INC . 
59 - 344S317 

CP_RR:::"OVER GEFERATED FOR TAX YEJ'.3 19 97 

Total Amour.t Abs orbe . . . $ 

Available Fo r Car ryo ver To 20 10 

CARRYOVER GENERATED FOR TAX YEAR 199 8 

Amo~r.t Absorbed In 2003 $ 
F~ount Abs orbed In 2 00. $ 

Total fu~ounL Ab s orbed . $ 

Avallable fo r Carryover '1'0 2010 

CARRYOVER GENERP~ED FOR TAX YUL~ 1 99 

Amo un<- Absorb ed In 2 004 $ 

Tot:"1 Amount P.bsorbed . $ 

Available For Carryove r To 2010 

. . . $ 20 , 591 

20 , 5..,, 1 

. . $ o 

$ 95 ,2 40 

36, 022 
59,2 18 

95 , 240 

$ 0 

---_. , . _-­.--- ­

$ 1 2 4, 048 


52,2 35 


52,2 85 


. . $ 71 , 76 3 

LOll7JC ~Cjmgnt Forms (SOONiUe Ody) . W l0 TWJV" 



2010 NOL DEDUCTJON STA TEMENT 

WF.::'ER ~n~iAGK!EL 'I SERVICES DC . 
59 - 34 49317 

CP.R?-YO'il ER GENER.il.TED FOR TP..x YEltR 2 ·:)00 . . . $ ' 28 r 593 

Tctal Arnou.t Absor e . $ 


Avcilable For Ca r ryover To 2 010 $ 128,5 93 


C~~~YOVER GEtERATED FO~ TAX YE&~ 2 01 . . . $ 

Total F.JT1ount Absorbed . . $ 


Ava ' lable For Carryover T~ 2010 .. $ 87 , 46 2 


$ 


Total ~~ount Absorbed . . . . $ 

. $ 136 r 518 Available For Carryover To 2010 

-01i7JC.Jpy{~m ~am:5 (Sof:warn njy') - 2010''IVJVA 



2010 N L DEDUCTION STATEMENT 

--A'.:'£E I~zu:rAGEME_TT SERVIC=:~ l:NC . 

59-3 __ 9317 


CABR~OiER GENER~TED FOR TAX YEP.R 2 0 5 $ 39 , 98 1 


Total f\._'TI unt Ab s orbed . . $ 


Availaole F r Carryove r To 201 0 . $ 39, 981 


CP.~RRYOVER GENERATED FOR TAX YE..AB. 2 0 0 6 . $ 124 ,782 

TOLal Amount Absorbed . . $ 


Available For Carrycver To 20_0 . $ 12 4, 78 2 


Tc~al Amount ~~so rbed . . $ 


Availaole For Carryove r _ 2 010 . $ 0 3 , 664 


C ~vriQnt Forms (Sofiware Oniy) 2£)1 0 nv L01 ~7JJVA 



20 10 NOL DEDUCTION STA TEMENT 

\NATE':­ M..i;' IAGEMEN'::' ..,ERV:::CES I C . 
59-34493:"7 

CARl Y'JVER GSt:- EPATE:J FOR r:P<.Y,. Y3F.R 2008 . . . $ 2 92 , 506 

Toe 1 Amount Abso rbEd . . $ 


Available For Car ryover To 20 10 $ 292, 506 


CARRYOVER GENERATED FOR TP<Y YEAR 20C9 . . . $ 35 4, 1 56 

Total Amoum: AbsorbEd . . $ 

$ 354, 156Available For Carryover To 2010 

C.J;::yrig;nt Forms [Sc.-;'tware niy) - 2010 TW LOl i7JN/'. 



2010 NET OPERATING LOSS WORKSHEET 
W}\TER M...J:iNAGl:;MEN~ SERVlr ES INC . 
5~ - 3449317 

~ET OeE£LA..TI TG Less INFOF<lllU'ION 

A . 	 Car':::-yo ve r Year 20 10 
B . 	 NOL Year . 1 99 9
C . 	 N ::., Amount 71 , 7 63 
0(1 ) Car ryover s f rom Yea .:::- s Befo re Both A & B o 
0( 2 ) . Car ryba ks from Year0 Beicire B . o 

COMPO~ATI r OF MODlcIED TALA~LE I NCOME 

1. 	 Ta xable Income fo r Ye a r A - 426 , 79 1 
2 . 	 Amount From D ( 1 i o 
3 . 	 Subtract Line 2 from Line 1 -42 6, 791 
4 . 	 Allowea Con"':: r ibutiOLS Us ing i Lrnount on Line 3 o 
c:: 	 oJ. Am UI1t From D (2 ) 
6 . 	 Di vidend Receiv e d Deduction o 
J • 	 Add Line s 4 , 5 , and 6 o 

Modified Taxable Income (Line 3 - Line 7 ) . o 

9 . NOL on Line C ~~s orbed thi s Year . o 
1 I . NOL 0 _ Li::e C Ca.r:Eied Gver w -B'1:lb&eque'fri::- Yea-r-:- 71-,7--6 3 

-NET OPERA.TING LOSS INFORi'''ffiTION 

Car r yover Year 	 20 10 
B . NOL Year . 	 2 000 
C. l' OL Amount 	 128 , 59 3 

r . ....:.' .. , .. ........,
:: 
-

: i 
' - I 

~ 	 C3.rrj..--:-''''.t er s 
0( 2 ) 	 C- r ryb acks fr om Years Be~ore B . o 

COMPUTATIO i OF MODIFIED TAXABLE I _COME 

1. 	 :::'axable Income f o r Year ~ - 42 6, 791 
Amoun t From D ( l ) 7 1 , 763 

3 Subtrac~ Line 2 from Line 1 -498 , 554 
4 . 	 AI_owed Contribu~~ons Osing ~~oLnt on Li ne 3 o 
5 . 	 .l1.rnoun t: From D(2 ) o 
6 . 	 Dividend Received Deduction o 
7 . 	 Ad ~~nes 4 , 5 , and 6 o 
8 . 	 Hodified Ta;' 3.bl e I Ecame (:i:., ine 3 - Line 7) o 

9 . 	 NOL n Line C F~sorbed this ~e ar . . o 
10 . NOL on L~rre C Ca r ried Over to S -bsequent: Year . l 2 8 ,. 5 9J 

,jVA ::;ooyngn: Forms iSotrwcm Only) . 2.010 TW L042iJ 



2010 NET OPERATI G LOSS WORKSHEET 
WA~ER MF..NP.GEME~JT :ERV:C:SS D1C . 
59 - 344931 7 

_-ET OPERF.Tli G LOS3 : NFO PJ.'IA'IIO ' 

A . Carr yo v e::::- Year 20 =-0 
B . NOL Year . 2 0 0 1 
C . NOL A..moum::_ 8 7 , 462 
0 (1) Ca::::-ryove r s from Year s 3efore Both A & 2 00 , 3 56 
D(2 ) Carrybacks fr om Yecrs Before B . _ 0 

COMPUTATION OF MODIFIED TAXABLE I J\COME 

1. Taxable Income for Year A - 426 , 79 1 
2 . fl.mount From D (1) 2 0 ~' , 35 6 

3 . SLbtract Line 2 fr om Line 1 - 62 7 , 147 
4 . A lowed Cont!:' ibutions Usin g l\.....Llo unt: on Line 3 o 
5 . }\mour.t From D (2) o 
6 _ Divide~d Recei vec Deduc tion o 
7 . Add L i nes 4 , 5 , and 6 o 
8. Modif i d Tax~ble I come (L~ne 3 - Line 7) . o 

9 . No r. on L.:'.. ne C Abso r b ed this 'fear . 
10 . NOL Gil Li n e C C~-:E'.ied Ove.:r;- -se--£-id-9s-e- -blen·1;--Ye-a-r- .-- .­

-NE"? OPERATI \IG LO S I NFORMF_TION 

A. Carryover Year 20 1 0 
B. NOL Ye a r . 20 02 
C . NOL Arnount 1 36 ,518 

, .;....:... 7 , ,- J 287 ; 2 - ~n .' ~ , \' ~_ =- .• _",) L' ~ ' ::L" , .. _. Ccr !:'yGV~:CS 

c (2 ) . Ca.::::-ryba.cks f=om Yea.::::-s Be f ore B . V 
(\ 

COMPUTATION OF MODIFI ED TkXABLE IN COME 

1- Ta_:able Ir:come f or Ye a ::::- A -42 6 , 791 
2 . P.moum::: From 0 ( 1) 2 8 7 , 8 13 
3 . Sub~ract Line 2 fro~ Line 1 - 714 , 609 
4 . ll_llol"led ,-on-cribl11::ions Osi.:lg Arllo un t on Line 3 o 
5 . Amount From D (2) o 
6. Dividen Received ueduct ion o 
7 _ Add Li__es 4 , 5 , a__d 6 o 
8 . 10dified Taxabl e Income (Line 3 - ~ine 7 ) . o 

9 . NOL on Li~e C .~so=bed t his Yea~ . o 
10. NOL o n Line C Car::ied OiTer to S u bs eGUent Y-=2r _ l36 ; 518 

JVA COpynQ11l Forms (SortWafa Only) - 2010 T1IV 



201 0 NET OPERATING LOSS WORKSHEET 
71UEF Mt:Ll\JAGEi::!ErTT SZRVICES HIe . 

59 --344 9 317 

::ET OPERATING LOS S INFOR}lJli~TIO· 

A. Carryover Yea:­ 2 010 
B . .JOL --;::-ear . 2 0 05 
C . HOL Amount 3 9 , 98 1 
0(1) Carryovers f r om Yea~ 3 Be:ore Bo~h A & B 424,3 3 6 
D ( 2) Carrybacks from Yea r s Before B _ o 

COMPUTATION OF MODIFIED TAXP~LE I NCOME 

Taxab le Income fo ~ Year A - 426 , 791 
]\Jnount From D (1 ) 424, 336 
Subtract Li ne 2 f rom Line : - 13 51 , 127 
Allowed Co nt r ibut i on s Dsing .A..rnount on Line 3 o 
Amount Fr om D ( 2 ) o 
Divi 'End REgeived Ded uc tion o 
Add Lines 4 , 5 , a~d 6 o 
Modifi ed 'rax ble I ncome (Line 3 - LL_e 7 ) o 

9 _ ·OL on Line C Absorbed thi s Yoar . 
10. NOL on :Sine C Carr:'ecr Ove-r-'Co STIb-se-~ ent-l~-c.r-.-. 

dET OPER..1\TING LOSS IJ FORMJ':l.T I ON 

A. Car r yover Yea.::: 20 10 
B. NOL Year . 2006 
C . N L Amount :'2 4, 782 

". ,. ::2. r(" }' o 'j,::.t:~ "::l om '::'c21.5 -!::.,. ':' _ -,- '= - . '. :" ...::. ,~ E 4: 6 ,1 ;-31~ ' 

D( 2 ) C~rrybac k3 from Year s Befo r e B . o 

COMPUTATION OF MODIFIED TAYABLE INCOME 

Taxable Income fo r Y e~r A -42 6 ,7 91 
Amount From D (1) 46 4 , 317 
u ub tract Li.e 2 from Line 1 - ~ 9 :::" , l 0 8 

~J~oweQ Contr ibutions Os~n .~ounL on L~ne 3 o 
Amount From D (2 ) o 
Dividend Rece ' ved Deduct i on o 
Add Lines " ' 5 , a n : 6 o 
Modified _axan le I ncome (Line 3 - Line 7) o 

NOL on Li~e C Fhscrbed t his Year . o 
10. tOOL on Li..ne C Carr i e d Ove r t c Subsequent Year , 12 4 : 78 2 

NA C'::O-jlrlgnt r c.'1T1::1 (Software Cn:y} - 2010 TvV LD427j 
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2010 NET OPERATING LOSS WORKSHEET 
W3.TE:R ~v.:M~AGEHENT SERVICES I NC . 
59- 34!.,9317 

NET OPER.~TING LOSS INFOFl'l.Jl..T:::ON 

A . Carryover Ye~ r 	 20 10 
B . LOL Year . 2007 
C . OL ]I,-1I\O nL 	 103 ,664 
0 (1 ) Carryove rs from Years Befo re Bo th A & B 58 9 , 099 
D( 2 ) . Carryba c k s f rom Ye ar s Befor e B . o 

COMPUT}\TION OF MODIFIED TAXft-BLE INCOHE 

l. Taxable ~ncome for ~ear A 	 - 42 6, 791 
2 . Amount From D (1) 	 58 9,0 99 
3 . Subtract Line 2 f rom Line 1 	 - , 01 5 , 89 0 
4 . Allm ed Contrib ut ions Us i n g FJL10 nt o n Line 3 	 o 
5 . Amount From D (2 ) 	 o 
6. Dividend Re c eived Jeduction 	 o 
7 . Add Line s 4, 5 , and 6 	 o 
8 . Modified Taxable Income (1i. e 3 - Line 7) . 	 o 

9 . NOL on Line C Absorbed Lhis Year . o 
1G . NOL on Line C Carried Over t o Sub se-cuerrt Year. 1 C:5," 6"6'4 

NE~ OPSRAT:::NG LOSS LJFORMATION 

A. Carryover 'f ear 	 2 010 
B. 	 ·O~ ~ear . 2 008 

10L AmOUrlt 29 2 , 506 
-:"I _ or-.,

C:,=.2--1.-':lC V,3 }: S f..c·~; Years Be 'r-':- ,' , ,, . [,.92 ;. 16; 
D ( 2) . Carryba_ks from Yea r s Befo re 3 . o 

. ' " '." I . ; 

COMPllTAT::!:ON OF MO DIFIED 'TAXABLE - NCOI'1E 

l. Taxable Income for Year A 	 -42 6 , 79:' 
2 . Amo unr. From 0 (1 ) 	 6 92, 7 63 
3 . SubL~act L~le 2 ~rom Line 1 	 - 1 , 119 , 55 4 
4 . ?. lowed Cont:!:" .:'.. ou~ions Using }\moun' on Line 3 	 o 
5 . Amount From 0(2) 	 o 
6 . Dividend ReCeived Deduct~on 	 o 
7 . Add ~ines 4 , 5 , and 6 	 o 
8 . Modified Tax2ble Income (Line 3 - Line 7 ) 	 o 

9. NOL n Line C ft~~orbed ~tis Year . 	 o 
10 . 	 NOL on Line C Carried Over -;::0 Subsequ ent ~ear . 2 2 : 506 
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2010 NET OPERATING LOSS WORKSHEET 
WATVR MF_KZl-GElYlSN'! SSt VICES INC " 
=)9-3 449317 

ET PERAI =, "G LOS S L :s'Offi'W.TION 

A . Carryo ver Ye a r 
B . NOL ~'ea2:' . 
C . NOL F.mount: 

u (1) . Ca rryove r s from Ye ar s Before Bo th A & B 

0(2 ) . CaLryba ks f r om Ye a rs Before B " 


r OMPOTATION OF MODIFIED TFLABLE IN OME 

1- Taxable Income for Ye ar A 
2 . p..mcunt From 0 (1) 
3 . SubtracL Line 2 f rom Line 1 
4 . Allmled Contribu-cions Using Amount 0:1 Line 3 
5 . Amount From D( 2) 
6 . Dividend Received De duction 
7. Add Lines 4 , 5 , and 6 
8 . Modifi ed Taxable Income (Line 3 - Li e 7) 

:1 . NOL on Line C Absorb ed -chis Yea r . 
lO. NOL on Line C arTlea Over -c(")SuDs eqo:e'tft Y-ear-"- . 

2 0 _0 
20 09 

35 4 , 1 56 
985 , 2 69 

o 

- 4 26 , 7 91 
9 85 ,26 9 

- 1 ,4 12 , 60 
o 
o 
o 
o 
o 

o 
354--;-150­
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GENE D. BROWN 

MANAGEMENT RESUME 


DATE OF BIRTH: March 21, 1941 
PLACE OF BIRTH: Miccosukee, FL 
SOCIAL SECURlTYNO.: 263-72-2979 
SPOUSE: Marilyn B. Brown 
SPOUSE'S SOCIAL SECURITY NO. : 265-66-3568 
RESIDENCE ADDRESS: 7149 Ox Bow Circle, Talla., FL 32312 

(1991 to present) 
PREVIOUS ADDRESS: 4039 Kilmartin Drive, Talla., FL 32308 

(1990 to 1991) 
EDUCATION: Public Schools of Leon COlll1ty 

Florida State University (B.S. 1963) 
University of Florida (J.D. 1966) 
(Graduated Second in Class) 

I am not employed by the U.S. Government. 
I am a U.S. Citizen. 
I have never been charged with nor convicted of any criminal offense other than a misdemeanor 

involving a motor vehicle violation. 
I am not involved in any lawsuit at this time and have never filed for personal or business 
Bankruptcy Protection. 
I have never obtained credit under any other name. 
r have no military service background. 

EXTRACURRlCULAR ACTIVITIES 

Florida State University: Hall of Fame (one of four selected); President, Gold Key Honorary; 
Omicron Delta Kappa Honorary; Executive Board Chairman, Rush Chairman and Public 
Relations Chairman, Phi Delta Theta; Sophomore Class Treasurer; Junior Class Senator; Senate 
Parliamentarian; Men's Vice President (President of Men's Senate); Vice President of Student 
Enterprises; "Who's Who in American Universities and Colleges"; Dean's List. 

University of Florida: Executive Editor, U.ofFla. Law Review; Moot Court Team-State 
Championship (two-man team); S.E. Regional Championship (three-man team); President, Phi 
Delta Legal Fraternity; Florida Blue Key Honorary. 

Publications: "Collateral, Post Conviction Remedies in Florida," 20 University of Florida Law 
Review, 306, 1968; "Criminal Law" Right to Counsel During State Prosecutions," 17 University 
of Florida Law Review, 634, 1965; "Florida' Obscenity Statutes-Some Recommendations," 18 
University of Florida Law Review, 135, 1965; "Land Use Controls," 31 U. Miami L. Rev. 1083 , 
1977. 



WORK EXPERlENCE 

Professional Water Skier (1961) 
Clerk, Florida Attorney General's Office (1962) 
Attache' to Speaker of the House, Florida Legislature (1963) ; 
Legal Assistant, Chief Justice Campbell Thomal , Florida Supreme Court (1966-68); 
Associate, Home, Rl10des, Brown & Stephens (1969-71) ; 
Sole Practitioner (1971-72); 
Partner, Brown, Smith, Young & Pelham and its predecessors (1972-76); 
Private Practice, Utility Management and Development Activities (1974-2000); 
President & CEO of Water Management Services, Inc. (1974-to date) 

LEGAL AFFILIATIONS 

Tallahassee Bar Association; American Bar Association; The Florida Bar (Chailman, Second 
Judicial Circuit Grievance Committee (1978-81); Member, State Committee on Professional 
Ethics (1980-82); Florida Academy of Trial Lawyers ; American Judicature Society; "AV" rating 
in Martindale-Hubbell. 

DEVELOPMENT ACTIVITIES 

As a practicing lawyer, represented real estate developers since 1968, including: Deltona, 
Killeam Properties, Century Construction Company, Contex Realty, Westinghouse 
Development, Collins Bros. Construction Co., Associated Developers of Florida, Inc. and others. 

Became an active developer in 1973 by acquiring one-half interest in St. George Island. 
Developed St. George Island with a partner until 1981. Acquired all of Leisure Properties, Ltd. In 
1981, and completed the development of "St. George Plantation" on St. George Island. 

Developed a 2,300 acre planned community near Panama City, FL known as "Leisure Lakes," 
consisting of approximate 1 y 1,500 lots and related amenities. Developed and managed an 1,100 
acre commerciallakefront hunting preserve in Monticello, FL. 

Supervised the design and construction of a publicly franchised water system serving over 1,800 
customers; Served as the CEO of the utility since its inception in 1974. 
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USDA LOAN APPLICATION 

SOuRCE OF CAPITAL INJECTION 


Source of Funds Details A..mount of Funds 

Cash on Rand N/A 

Sale of Investments N/A 

Sale of Assets N/A 

Financing of Real Estate SEE LOAl"T DOCUl'YlENTS 
(HELOC - Line of Credit 
are ineligible for inj ection 
on 7(a) loans but eligible 
for 504 Loans) 
(Including equity) 

Investor Funds N/A 

-
Other N/A 

TOTAL CASH INJECTION 
SBA requires 3 months bank state~J.I pLOvi~~.ltu,r;.c.~_9f..:ipjection.----~--====-----'----:-­

Bank statements are attached. 



BANK STATEMENTS OMITTED FROM THIS COPY 
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WATER MANAGEMENT SERVICE 
CASH FLOW-BUDGET 

2013 

I I I I 

ACCT# DESCRIPTlON Jan-13 Feb-13 Mar-13 

WATER REVENUES/RECEIPTS (Dec Billing] (Jan Billing) (Feb Billing) 

461.10 METERED SALES-RESIDENTIAL 78,000.00 79,300.00 71,400.00 
461.20 IMETERED SALES-COMMERCIAL 12,000.00 12,000 .00 12,000.00 
461.40 METERED SALES-PUBUC AUTH 3,500 .00 3,400.00 4,200.00 
461.50 METERED SALES-MULTI FAMILY 4,500.00 4,300.00 4,400.00 I 
461 .xx RATE INCREASE 49 ,300 .00 46 .300.00 41,300.00 
469.00 GUARANTEED REVENUE-A.F.P. I 
471.00 IMISC. SERVICE REVENUE 638.00 638.00 638. 00 
461.10 NEW CUSTOMER TAP FEES 20,000.00 20,000.00 20,000. 00 

TOTAL RECEIPTS 167,938 .00 165,938.00 I 153,938.00 
i 

147,938.00 145,938.00 133.938.00 
LABOR & LABOR RELATED COSTS 

601 .10 WAGES-EMPLOYEE (OPER) 13,483. 00 13,483.00 13,483.00 
BONUS EXPENSE 

'663:'iO WAGES-OFFICERS (OPER) 4,019.23 4,019.23 4,01 9.23 I 
BONUS EXPENSE 

60 1.80 IWAGES-EMPLOYEE G & A) 11,746.36 11,746.36 11 ,746.36 
BONUS EXPENSE 

603.80 WAGES-OFFICERS (G & A) 4,019 .23 4,01('-.23 4,01 9.23 
BONUS EXPENSE 

408.12 OTHER TAXES-PAYROLL I 2,537.00 2,536.00 2,537.00 
6041 0 EMPL PENSIONfBEN EFiTS (OPER) 2,088.00 2,088.00 2,262.00 
604.80 EMPL PENSION/BENEFITS (G & A) S07 .00 807.60 89S.00 
658. 10 INSURANCE ·W. COMP (OPER) 395.00 394.00 395.00 
658,80 INSURANCE-W. COMP (G & A) 54.00 54.00 54.00 
650.10 TRANSPORTATION EXP (OPER 1,1 22 .00 1,122.00 1, 122.00 
650.80 TRANSPORTATION EXP (G & A 870. 00 870.00 870.00 
675,16 UNIFORMS (OPER) 314.00 314.00 31 4.00 
675. 11 CONTINU'ING ED 100.00 100.00 100.00 

TOTAL LAB OR & RELATED CO STS . -
41 ,554.82 41,552.82 41,819.82 

OPERATIONS EXPENSE.S 
615.1 0 PURCHASED POWER I 4,650.00 4,750 .00 4,350.00 

I 616.10 PURCHASED FUEL FOR POWER I 0.00 0.00 0.00 
618.10 CHEMICALS 1,075.00 1,075.00 1,075.00 
620. 10 MATERIAL & SUPPLIES (OPER) 1,000.00 1,000.00 1,000.00 
631. 10 CONTRACTUAL SERVICES-ENG 2,500.00 2,500.00 2,500.00 
635.10 CONTRACTUAL SERVlCES-TESnNG 430.00 430.00 430.00 
636.10 ICONTRACTUAL SERVlCES-OTH ER 7,326.00 6,026.00 6,026.00 
642.10 :RENTAL OF EQUIPMENT (OPER 2.800.00 2,800.00 2,800.00 
650.10 LEASE OF EQUIPMENT (OPER) 1,401.00 1.400.00 1,400.00 
~.s6.1 0 INSURANCE-VEH ICLES (OPER) 640.00 I 640.00 640.00 

657. 10 INSURANCE-GENERAL (OPER) 1.250 .00 I 1,250.00 1 250.00 
659.10 INSURANCE-OTHER (FLOOD) (OPER) 
675.12 DUES & SUBSCRIPTIONS 354. 00 
675.13 REPAI RSfMAINT ( ()~~ 4,400.00 4,400.00 4,400.00 
675.1 4 TELEPHONE I OPER) 688.00 688.00 I 68S.aO 
675.15 POSTAGE OPER) 625. 00 625.60 I 625.00 
675.1 9 T RAVEL EXPENSES (OPER) 100. 00 

I 
---­

TOTAL OPERATlONS EXPENSE , 28,785.00 I 27,938.00 I 27,284.00 

Apr-13 MaY-13 Jun-13 Jul-13 

I 
(Mar Billing) (Apr BnUng) (May Billing) (Jun Bllling) 

71,100.00 84,000 00 107,900.00 146,985.00 
15,000.00 13,000.00 16,000.00 14,000.00 
3,400.00 ' 3,600.00 3,600.00 3,900.00 I 
5,500.00 I 4,40000 5,500.00 4,400.00 I 

42,300.00 I 50,300 00 64,300.00 I 79 300.00 ' 

122.00 
638.00 638.00 638.00 638.00 

20,000.00 . 30,000.00 20,000.00 20,000.00 

157,938.00 186,060.00 217,938.00 269223.00 

137,938.00 156 060.00 197,938.00 249.223.00 

16,854.00 13,483.00 13,483.00 16,854.00 

5, 024.03 4,019.23 4,019.23 3,966.34 

14,682.20 11 ,746.36 11,746.36 11,625.20 

5,024.03 4,019 .23 4,019.23 3,966 .34 

4,604.00 2,536.00 2,693. 00 3,190.00 
2,262.00 2,262.00 2,262.00 2,262.00 

898.00 2,398.00 898.00 898.00 
395.00 394.00 395.00 I 395.00 

55.00 54.00 54.00 54.00 
1,122.00 1,122.00 1,123.00 1,122.00 

870.00 870.00 870.00 870.00 
392.00 314. 00 314.00 392.00 
100.00 100.00 100.00 100.00 I , 

52,282.26 43,317.82 41,976.82 45,694.88 I 

4,900.00 5,200.00 f 6,400 .00 7,000.00 
0.00 0.00 2,275.00 0.00 

1.075.00 1,075.00 1,075.00 1,075.00 
1,000.00 1,000.00 1,000.00 1,000.00 
2,500.00 2,500.00 2, 500.00 2,500.00 

430.00 430.00 430.00 430.00 
7,326.00 7,226.00 6,026.00 7,236.00 
2,800.00 2,800.00 2,800.00 2,BOO .00 
1,401.00 1,400.00 1,400.00 1,401.00 

640.00 1,600.00 I 640.00 
1,250.00 2,500.00 1,250 .00 

1,218. 00 2,976. 00 

4 .400.00 4,400.00 4.400.00 I 4,400.00 I 
688.00 688.00 688.00 I 688.00 I 
625.00 625.00 625.00 i 625.00 

I 
, I I 

29,035.00 28,562.00 36,695.00 ! 31,045.00 I 

GRAND 
Aug-13 Sep-13 Oct-1 3 Nov-13 Dec-13 TOTAL 

(JuJ Billin g,) (Au g Billing) (Sep BIlling) l° otBl llin 91 (Nov Blltlng) 

125,300.00 111 ,500.00 95,100.00 88,200.00 69,200.00 1,127,985.00 
14,000.00 16,000.00 13,000.00 13,000.00 15,000.00 165, 000.00 
4,300.00 3,700.00 3,500.00 3,400.00 3,300.00 43,800.00 
4,400.00 5,800. 00 4,400.00 4,400.00 5,500.00 57,500.00 

72,300.00 65,300.00 55,300.00 50,300,00 40, 336.00 656,636.00 
123.00 245.00 

638.00 638.00 638.00 638.00 638.00 7,656.00 
20,000.00 20,000.00 20. 00000 20000.00 20,000.00 . 250,000.00 

240,938,00 223,061.00 191 ,938.00 179,938.00 153,974.00 2,308,822.00 

-
220.938.00 203,06 1.00 171,938.00 159,938.00 133 ,974.00 

13,483.00 13,483.00 I 16,854.00 13,483.00 16,854.00 175,280.00 
0.00 1,649.00 1,649.00 

5,076.92 4,019.23 5,024.03 5,076.92 3,966.34 52 ,249.96 
522.50 522.50 

14,803.36 11,746.36 11,625.20 14,803.36 14,682.20 152,699.68 
1,527.00 1,527.00 

5,076.92 I 3,966.34 5 024.03 5,076.92 3,966.34 52, 197.07 
522.50 522.50 

2,536.00 2, 537.00 3,190.00 2,536.00 3,522.00 34,954.00 
2,262 .00 10,610. 00 2.26200 2,262.00 2,262.00 35,144.00 

898.00 72,104.00 898.00 898.00 893.00 I 83,2.95.00 
394.00 395.00 395 .00 394.00 395.00 4,7 36.00 

54.00 55.00 54.00 54.00 54.00 650.00 
1,122.00 1,122.00 1,122.00 1,122.00 1,123.00 13,466.00 

870.00 870.00 870.00 870.00 870.00 10,440.00 
314.00 314.00 392..00 314.00 392.00 4,080.00 
100.00 100.00 100.00 100.00 100.00 1.200.00 

46,990.20 121 ,321.93 47,810.26 46,990.20 53,300.88 624,61 2.71 

6 , 500~~~0000 4,150.00 3,700.00 3,830 .00 59,930.00 
0.00 0.00 0.00 0.00 0. 00 2,275.00 

1,075.00 1,075.00 1,075.00 1,075.00 1,075.00 12,900.00 
1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 12,000.00 
2,500.00 2,500.00 2 500.00 2,500.00 2,500.00 30,000.00 

430.00 430.00 430.00 430.00 430.00 5.160.00 
5,936.00 5,93600 7,240.00 5,936.00 7,760.00 80,000.00 
2,800.00 2.800.00 2,800.00 2,800.00 2,800.00 33,600.00 
1,400.00 1,400.00 1401.00 1.400.00 1,400.00 16,804.00 I 

640.00 640.00 040.00 640.00 640.00 I 8,000.00 
1,250.00 1,250.00 1,250.00 1,250.00 1,250,00 15,000.00 

701,00 4,895.00 
379.00 7 33.00 

4,400.00 I 4,400.00 I 4,400.00 4,400.00 4,400.00 52,800.00 
688.00 688.00 688.00 688.00 688.00 8,256 :~ 
625.00 625.00 625.00 625.00 625.00 7,500.00 

110.00 210.00 . I 

29,623.00 I 27,244.00 I 28,309.00 I 27,145,00 I 28,398.00 I 350,063.00 
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WATER MANAGEMENT SERVICE 
CASH FLOW-BUDGET 

2013 


I 
I 

A CCT# DESCRIPnON Jan-131 Feb-13 

I 
ADMINISTRATIVE EXPENSES '--r 

615.80PURCHASEO POWER {G & A} 165.00 170.00 
620.80 IMATERJAL & SUPPLIES [G 8. A} 545.00 545.00 
632.80 CONTRACTUAL SERVICES-ACCTG 7SO.00 7SO.00 I 
633.80 CONTRACTUAL SERVICES-LEGAL SOO. OO 500.00 ' 
636.80 CONTRACTUAL SERVICES-OTHER 542.00 542.00 
641 .80 RENTAL OF BLDGIREAL PROP 1,670.00 1,670.00 
657.80 INSURANCE-GENERAL ( G & A l 750:9.9., _ 7SO.0.9_ 
660.80 ADVERTISI NG EXPENSE 
666.00 RATE CASE EXPENSES 7,000.00 7,000 .00 
670.80 BAD DEBT EXPENSE I 185.00 185. 00 
675.82 DUES & SUB . lG & A) 480.00 0.00 
675.83 REPAIRS/MAINT G&A 3000 30.00 
675.84 TELEPHONE G&A 145.00 145.00 
675.85 POSTAGE (G&A 167.00 167.00 
675.86 BANK CHARGES (G & A) 240.00 240.00 ' 
675.89 TRAVEL EXPENSES [G & A) 100.00 100.00 / 

TOTAL ADMINISTRATIVE EXPENSE 13.269.00 12,794.00 
ASS ET PURCHASES/SALES 

300.00 /CAP ITAL EXPENDITURES 2.000.00 2.000.00 

/ 

I NET ASSET PURCHASES/SALES 2,000 .00 2,000 .00 
TAXES OTHER THAN INCOME 

408. 10 I UTILITY REG ASSESSMENT FEE 42.000.00 
408. 11 IOTH ER TAXES-PROPERTY 
408.13 jOTHER TAXES AND LICENSES --r-- ­

TOTAL TAXES OTHER THAN INCOME 42,000 .00 0.00 
OTHER INCOME & EXPENSES 

419.00 INTEREST & DIVIDEN D INCOME 
426.70 SUBSIDIARY CONTRIBUTION 4,500.00 4, 500.00 
427.40 INTEREST -CUSTOMER DE POSITS SOO.OO 500.00 
427.SO INTEREST-VENOORS 1,000.00 1,000.00 
428.30 LOAN COSTS-REQUIRED UFE INSUR 3.271.SO 3,271 .SO 

NET OTHER INCOME & EXPENSES 271.50 271.50 , 
I TOTAL AVAILABLE FOR DEBT SERV 40,057 .68 81 ,381.68 

I I 
I 

DEBT SERVICE 
DEP LOAN-lNTEREST 
DEP LOAN-PRINCIPAL 20 .000.00 ' 20,000.00 
FCCU-GMC LOAN 41 2.00 412.00 

IFMB-BACKHOE LOAN 107.00 107.00 
FIDELITY BANK { INTEREST ONLy} 24,375.00 24,375.00 

I 

TOTAL DEBT SERVICEI 44,894.00 44,894.00 ' 

• NET CHANGE IN CASH' I (4,836.32) I 36,487.68 
ENDING CASH BALANCE (4,836.32)1 31 ,651 .36 

-­ -

Mar-13 

1SO.00 
545.00 
7SO.00 
SOO.OO 
542.00 

1,671.00 
7SO.00 

7,000.00 
185.00 

0.00 
30.00 

145.00 
166.00 
240.00 
100.00 

12,774.00 

2.000.00 

2,000.00 

35,920.00 
320.00 

36,240.00 

4.500.00 
500.00 

1,000.00 
3,271.SO I 

271.50 I 

33,548.68 

20,000.00 , 
412.00 !, 
107.00 I 

24,375.00 

44,894.00 

{11,345.32} 
20 ,306.04 

'­

I I 
Apr-13 MaY-13 J un-13 Jul-13 

145.00 190.00 180.00 180.00 
545.00 545.00 545.00' 545.00 
7SO. 00 750.00 I 7SO.00 7SO.00 
SOO.OO 500.00 I SOO.OO SOO .OO 
542.00 542.00 , 540.00 542.00 

1,670.00 1,670.00 1,671 .00 1,671 .00 
750.00 750 ,00 0.00 1,700 .00 -30000 

7,00000 7,000,00 7,000.00 I 7,000.00 
185.00 185,00 185.00 185.00 
480.00 0.00 0.00 480.00 
30.00 30.00 30.00 30.00 

145.00 145,00 145.00 145.00 
167.00 167.00 166.00 167.00 
240 .00 240 .00 240.00 240 .00 
300.00 100.00 100.00 200.00 

13,749.00 12,814.00 ! 12,052.00 14,335.00 

2.000.00 2.000.00 2,000.00 2.000.00 

2,000.00 2,000.00 2,000 .00 2,000.00 

45,950 .00 

200.00 

0.00 200.00 0.00 45,950.00 

(720.00 
(4,SOO .00) (4,500.00 (4,SOO.00) 4,SOO .00 

SOO. OO SOO .OO SOO.OO SOO.OO 
1,000.00 1,000.00 1,000.00 1,000.00 
3,271.50 3,271 .SO 3,271 .50 3,271.SO 

271.50 271 .50 {448.50 271.SO 

60,600 .24 98,894.68 125,662.68 129,926.62 

I ! 
I 

I 76.425.00 
20,000.00 I 30,000.00 20 .000.00 20,000 ,00 

41 2.00 I 41 2,00 412.00 41 2.00 I 
107 .00 , 107.00 107.00 107.00.1 

30,000.00 30,000.00 30,000.00 35,625.00 , 
50,519.00 136,944.00 50,519.00 56,144.00 I , , 
10,081.24 [38,049.32)1 75,143.68 73,782.62 I 
30,387.28 (7,662-04) I 67,481.64 141 ,264.26 1 

,--­

I GRAND 
Aug-13 Sep-13 I Oct-13 Nov-13 Dec-13 TOTAL 

I 

I 
190.00 / 220. 00 210.00 . 210.00 190.00 2,200.00 
545.00 545.00 545.00 545.00 532.00 6,527.00 
750.00 1,300.00 7SO .00 750.00 . 750.00 9,5SO.00 
SOO. OO SOO.OO I SOO.OO 500.00 500.00 6,000.00 

542.00 542.00 ' 542.00 542.00 I 540.00 6.S00.00 
1,670.00 1,671.00 1,670 .00 1,670.00 1,671 .00 20,045.00 

7SO.00 750.00 I 7SO.00 7SO.00 ' 750 .00 9,200.00 
300.00 600 .00 

7, 000.00 7 ,000.00 . 7,000.00 7,000.00 7,000.00 84,000 ,00 

185.00 , 185.00 185.00 205.00 185.00 2240.00 
0.00 0.00 480.00 I 0.00 0.00 1.920.00 

890.00 30.00 30.00 30.00 30.00 1,220.00 
145.00 145.00 145.00 145.00 145.00 1,740.00 
167.00 166.00 167.00 I 167.00 166.00 2,000.00 
240.00 240.00 240.00 I 240.00 240.00 2,880.00 
100.00 100.00 200.00 100.00 100.00 1,600.00 

13,674.00 13,394.00 13,714.00 12,854.00 12,799.00 158,222.00 

2.000.00 2,000.00 2,000.00 2,000.00 2,000.00 24.000.00 

2,000.00 2,000.00 I 2,000.00 2,000.00 I 2,000 .00 24,000.00 

I I 
I 87,950.00 

35920 .00 
150.00 75.00 2,000.00 55.00 2,800.00 

150.00 75. 00 0.00 2,000.00 55.00 126,670.00 

{720.00}. 
4,500.00 4,500.00 4,500.00}1 4,500.00 {4.500.00}/ (54,OOO.OO} 1 

500.00 500.00 SOO .OO ' 500.00 SOO.OO i 6,000.00 
1,000.00 1,000.00 1,000.00 , 1,000.00 1.000.00 12,000.00 
3,271.50 3,271 _50 3,271.50 , 3,271.SO 3,271.SO 39,258.00 

I 

271.SO 271 .50 271.50 271 .50 271 .50 2,538.00 

148,229.30 58,754.57 99,833.24 88,677.30 57,149.62 1,022 716.29 

: 

-

73,575,00 150.000.00 
20,000.00 20 ,000.00 20 ,000 .00 20,000.00 20,000.00 250,000 .00 

412.00 412.00 412.00 412.00 412.00 4.944.00 
107.00 107.00 107 ,00 107.00 107.00 ' 1,284.00 

35,625.00 . 35,625.00 41 ,2SO.00 41 ,250.00 41.2SO .00 ' 393.750.00 

I 
56,144.00 56 ,144.00 I 61,769.00 : 135,344.00 61,769.00 799,978.00 

92,085.30 2,610 .57 I 38,064.24 , {46,666.70 I 4,619.38)1 
233,349.56 235,960.13 / 274,024.37 227,357.67 222,738.29 222,738.29 

- I '­ - ­ -­ , - .- ----­ -
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WATER MANAGEMENT SERVICE 
CASH FLOW-BUDGET 
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ACCT# DESCRIPnON Jan-14 Feb-14 Mar-14 

WATER REVENUES/RECEIPTS (Dec Billing) (Jan Billing) (Feb Billing) 

461 .10 METERED SALES-RESI DE NTIAL - 78,950 .00- - 80)50.00 72,350.00 
461 .20 METERED SALES-COMMERCIAL 12,000,00 12,000.00 12,000.00 
461 .40 METERED SALES-PUBLIC AUTH 3,500.00 3,400.00 4.20000 
46 1.50 METERED SALES-MULTI FAMILY -­ _ 4,500.00 4,300.00 4,40000 
4S 1.XX RATE INCREASE 49,300.00 46,300.00 41,300.00 
469.00 GUARANTEED REVENUE-A.F.PI. I 
471 .00 M'SC. SERVICE REVENUE 638.00 638.00 638.00 

4iif1o NEW CUSTOMER TAP FEE~ 25.000.00 25,000.00 25 000.00 I 

TOTAL RECEIPTS 173,888.00 171 ,888.00 159,888.00 I 

I-­
LABOR & LABOR RELATED COSTS 

601 .10 WAG ES -EMPLOYEE lOPER) - 14,105.00 14,105.00 14.105.00 
BONUS EXPENSE 

-sG3. 10 IWAGES-OFFICERS OPER) 4,139.69 4,139.69 4,13969 
IBONUS EXPENSE 

60 1.80 WAGES-EMPLOYEE (G & A) 12,098.00 12,098.00 12,098 .00 
BONUS EXPENSE 

603. 80 WAGES-OFFICERS (G & A) 4.139.69 4 . 13~ 4, 1 39~ 
BONUS EXPENSE 

408 .12 OTHER TAXES-PAYROLL 2,629.00 2,629.00 2.629.00 
604.10 EMPl PENSIONIBENEFITS (OPER) 2,262 .00 2,262.00 2.453.00 
604.80 EMPl PENSIONIBENEFITS (G & A) 888.00 888.00 986.00 
658.10 INSURANCE-W. COMP (OPER) 416.00 416.00 416.00 
658.80 INSURANCE-W. COMP (G & A) I 56.00 56.00 56.00 
650.10 ~~eQ.FD'~TION EXP (OPER) I 1,122.00 ~#: OO 1,122.00 

- 650-:-80 TRANSPORTATION EXP (G & A) 871.00 871.00 871.00 
675.16 UNIFORMS OPER) 314.00 314.00 314.00 
675.11 CONTINUING ED 100.00 100.00 100.00 

TOTAL LABOR & RELATED COSTS 
43,140.38 43,140.38 I 43,429.38 

I 
OPERAnONS EXPENSES 

615.10 PURCHASED POWER 4.650.00 4,750.00 4,350.00 
616.10 PURCHASED FUEL FOR POWER 0.00 0.00 0.60 - 618.10 CHEMICALS 1,07S.00 1,075.00 1,075.00 
620.10 MATER'Al& SUPPLIES OPER 1,000.00 1,000.00 __1 , 000c~ 

631 .10 CONTRACTUAL SERVICES-ENG 2,500.00 2,500.00 2,SOO.OO 
635.10 CONTRACTUAL SERVICES-TESTING 430.00 430.00 430.00 

~12..., CONTRACTUAL SERVICES-OTHER 7,326.00 6,026.00 6,026.00 
642.10 RENTAL OF EQUIPMENT (OPER) 2.800 .00 2,800.00 2,800.00 
650.10 LEASE OF EQUIPMENT IOPER) 1,401 .00 1,40'0.00 1,400.00 
656.10 INSURANCE-VEH'ClES (OPE.R>" 640.00 640.00 840.00 
657 .10 INSURANCE·GENERAl IOPERl 1.250.00 1.250.00 1.2S0.00 
659.10 INSURANCE-OTHER (flOOD) (OPER) 
675.12 DUES & SUBSCRIPTIONS 354.00 
675.13 REPA(RS/MAINT ;OPE'3J 4.400.00 4.400.00 4.400.00 
675.14 TELEPHONE (9.PER) 688.00 688.00 688.00 
675.15 POSTAGE . (OPER 625.00 625 .00 625.00 
675.19 TRAVEL EXPENSES OPER 100.00 

- TOTAL OPERAnONS EXPENSE 28,785.00 27,938.00 27,284.00 

I 

A-"r-14 MaY-14 Jun-14 Jul-14 Aug-14 

- - -­
(Mar Billing) (Apr Billing) (May Billing) (Jun BlIIing) (Jul Billing' 

72,050.00 84,950.00 108,850.00 147,935.00 126,250.00 
15,000.00 13,000.00 16,000.00 14,000.00 14,000.00 
3,400.00 3,600.00 3,600.00 3,900.00 ~Q.o 
5,500.00 4.400.00 5,500.00 4,400.00 4,400.00 

42,300.00 SO ,300.00 64,300 .00 79,300.00 72 ,300.00 
122..00 

638.00 638.00 638 .00 638 . ~~ 638.00 
25,000.00 25,000.00 25,000.00 25,000.00 25 ,000.00 

163,888.00 182,()10.00 223,888.00 275,173.00 246,888.00 

17,631 .00 14,105.00 14,105.00 17,631 .00 14,105.00 
I 

5,175.12 I 4,139.69 4,139.69 5,1 75.12 4,139.69 

15.122.00 I 12.098.00 12,098.00 15.122.00 12.098.00 

5.1 75.12 4.139.69 4,139.69 5.175.1 2 4.139. 69 

4.721.00 2,629.00 2,629.00 3,307.00 2,629.00 
2,453.00 2,453.00 2,453.00 2,453.00 2,453.00 

986.00 2,486.00 986.00 98s.00T 986.00 
- ­ 4-1MO 416.00 416.00 416.00 I 416.00 

56.00 56.00 56.00 56.00 56.00 
1,122.00 1,1 22.00 1,122.00 _ 1,11200 _._1~~ 

871.00 871.00 871 .00 87 1.00 871.00 -392.00 314.00 31 4.00 392.00 314.00 
100.00 100.00 100.00 100.00 100.00 

54,220.24 44,929.38 43,429.38 52,806.24 43,429.38 

4,900.00 5,200.00 6,400.00 7,000.00 6,500.00 
0.00 0.00 2,275.00 0.00 0.00 

1,075.00 1,075.00 1,075.00 1,075.00 1,075.00 
1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 
2,SOO .00 2,500.00 2,SOO .OO 2,SOO.OO 2,500.00 

430.00 430.00 430.00 430.00 430.00 
7,326.00 7,226.00 6,026.00 7,236.00 5,936.00 
2,800.00 2800.00 2,800.00 2,800.00 2,800.00 
1.401.00 1,400.00 1,400.00 1,401 .00 1,400.00 

640.00 1,600.00 640.00 640.00 
1,250.00 2,500.00 1 250.00 1,250.00 
~,218. 00 2,976.00 

379.00 
4,400.00 4.400.00 4.400.00 4, 400.00 4,400.00 

688.00 688.00 688.00 688.00 688 .00 
625.00 625.00 625.00 625.00 625.00 

29,035.00 28,562.00 36,695.00 31,045.00 29,623.00 

I GRAND 
Sep-14 Oct-14 Nov-14 Dec-14. _ ~OTAl_ 

(Aug Billi ng, (Sep Blillngi (Oct Bllllng i (Nov Billing) 

112,450.00 96.050 .00 89,150.00 70,170.00 1,139,405.00 

16cOOO . 0~_ 13,000 .00 13,000.00 15,000.00 165,000.00 
3,700.00 3,500.00 3,400.00 3,300.00 43.800.00 
5,800.00 4,400.00 4,400.00 5,500.00 57 ,SOO.00 

65,300.00 55,300.00 50,300.00 40 ,336.00 656 ,636.00 
123.00 245.00 
638.00 638.00 638.00 638.00 7,656.00 

25,000.00 25,000.00 25,000.00 25,000.00 300,000.00 

229 ,011.00 197,888.00 185,888.00 159,944.00 2,370,242.00 

14,105.00 17,631 .00 14105.00 17,634.00 183,367.00 
0.00 1.669.00 1,669.00 

4,139.69 5.719.12 4,139.69 5,229.12 54,416.00 
522.00 522.00 

12.098.00 15.122.00 
,~ . 

12.098.00 15,120.00 . 157,270.00 

-+-­ 1,527.00 I 1,527 .00 
4 ,139,69 5,719.12 4,139.69 5,229.12 54,41 6.00 

522.00 522.00 
2,629.00 1 3,307 .00 2,629.00 3.644.00 36,011.00 

11,705.00 I 2,453.00 2,453.00 2,4~~ _ 38,311.00 
72.670.00 986 .00 986.00 986.00 84 ,820.00 

416.00 41 6.00 416.00 41 3.00 4 ,989.00­

56.00 56 .00 56.00 53.00 669.00 
1,122.00 1,122.00 1,122.00 1,118.00 13,460.00 

871.00 871.00 871 .00 866.00 10,447.00 
314.00 392.00 314.00 392.00 4,080.00 
100.00 100.00 100.00 100.bo 1.200.00 

124,365.38 53,894.24 43,429.38 57,462.24 647,696.00 
r- ­

4,SOO. 00 4,150.00 3,700.00 3,830.00 59,930.00 
0.00 0.00 0.00 0.00 2.275.00 

1,075.00 1,075.00 1,075.00 1,075.00 12.900.00 
1,000.00 1,000.00 1.000.00 1.000.00 12,000.00 
2,SOO .00 2,500.00 2,500.00 2500.00 30.000.00 

430.00 430.00 43000 430.00 5,160.00 
5,936.00 7,240.00 5,936.00 7,760.00 80,000.00 
2,800.00 2.800.00 2,800.00 2,800.00 33,600.00 
1,400.00 1,401.00 1,400 .00 1,400.00 16,804.00 

640.00 f---:-640.00 640.00 640.00 8,000.00 
1,2S0.00 1.2S0.00 1,250.00 1.250.00 15.000.00 

701 .00 4 . 895~60 
733.00 

4,400.00 4,400.00 4.400 .00 4,400.00 52,800.00 
688.00 688.00 688.00 688.00 8,256.00 
625.00 625.00 625.00 625.00 7,500.00 

110.00 210.00 

27,244.00 28,309.00 27,145.00 28,398.00 350,063.00 
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CASH FLOW-BUDGET 

2014 


ACCH I DESCRIPnON Jan-1~ . Fel>-14 Mar-14 
I 

ADMINISTRAnVE EXPENSES 
615.80 PURCHASED POWER [G& A) 165.00 170.00 150.00 
620.80 MATERIAL & SUPPLIES (G & A) 545.00 545.00 545.00 
632 .80 CONTRACTUAL SERVICES-ACCTG 750.00 750.00 750.00 
633.80 CONTRACTUAL SERVICES-LEGAL 500.00 500.00 500.00 
636.80 CONTRACTUAL SERVICES-OTHER 542.00 542.00 542.00 
641.80 RENTAL OF BUJ"GIREAL PROP 1.670.00 1.670.00 1,671 .00 
657.80 INSURANCE-GENERAL (G & A 750.00 750.00 ~ 
660.80 ADVERTISING EXPENSE 
666.00 RATE CASE EXPENSES I 7,000.00 7,000.00 7,000.00 
670.80 BAD DEBT EXPENSE 185.00 185.00 185.00 
675.82 DUES &SUB (G&A) 480.00 0.00 0.00 
675.83 REPAIRSIMAINT (G & A) 30.00 30.00 30.00 
675.84 TELEPHONE~) 145.00 14S.OO 145.00 
675.8S POSTAGE ( G &A) 167.00 167.00 166.00 
675.86 BANK CHARGES G & A 240.00 ~~ 240.00 
67S.89 TRAVEL EXPENSES (G & A 100.00 100.00 100.00 

TOTAL ADMINISTRATIVE EXPENSE 13,269.00 12,794.DO 12,774.00 
ASSET PURCHASES/SALES 

300.00.lCAPITAL EXPENDITURES 2,000.00 2.000.00 2,000.00 

- NET ASSET PURCHASES/SALES 2,000.00 2<000.00__ l,!!P0~ 

TAXES OTHER THAN INCOME 
408.10 UTILIlY REG ASSESSME.NT FEE 46.740.00 
408.11 OTHER TAXES-PROPERlY 35,920.00 
408.13 OTHER TAXES AND LICENSES 320.00 

TOTAL TAXES OTHER THAN INCOME 46,740.00 0.00 36,240.00 
OTHER INCOME & EXPENSES 

419.00 INTEREST & DIVIDEND INCOME 
42670 SUBSIDIARY CONTRIBUTION 4.500.00 4.500.00 4,500.00 
427.40 INTEREST -CUSTOMER DEPOSITS 500.00 500.00 SOO.OO 
427.50 INTEREST-VENDORS 1.000.00 1,000.00 1,000.00 
428.30 LOAN COSTS-REQUIRED LIFE INSUR 3,271.50 3.271.50 3.271.50 

- ­ NET OTHER INCOME & EXPENSES 271.50 271 .50 271 .50 

TOTAL AVAILABLE FOR DEBT SERV 39,682.12 85,744.12 37,889.12 

DEBT SERVICE 
DEP LOAN-INTEREST 
DEP LOAN-PRINCIPAL 25,000.00 25,000.00 25,000.00 
FCCU-GMC LOAN 412.00 412 .00 I 412.00 
FMB-BACKHOE LOAN 107.00 107.00 107.00 
FIDELIlY BANK 46,148.00 46,148.00 46,148.00 

TOTAL DEBT SERVICE 71,667.00 71 ,667.00 71 ,667.00 

f ­ - - • NET CHANGE IN CASH· 31 ,984.88 14,077.12 33,777.88 
ENDING CASH BALANCE 190,753.12 _=:~~_~3=0~~~~~:2~~- , - .----.----- ­

Apr-14 May-14 I Jun-14 Jul-14 

I 
145.00 190.00 I 180.00 180.00 
545.00 545.00 I 545.00 545.00 
750~00 750.00 750 .00 750.00 
500.00 500.00 500.00 500.00 
542.00 542.00 540.00 542.00 

1,670.00 1,670.00 1.671.00 1,671 .00 
750.00 750.00 0.00 1.700 .00 
300.00 i 

7,000.00 7,000.00 7.000.00 i 7,000,00 
185.00 185.00 185.00 185.00 
480.00 0.00 0.00 480.00 

30.00 30.00 30.00 30.00 
145.00 14S.00 145.00 145.00 
167.00 167.00 166.00 167.00 
240.00 240.00 240.00 240.00 
300.00 100.00 100.00 200.00 

I 
Aug-14 Sep-14 

190.00 220.00 
545.00 545.00 
750.00 1,300.00 
SOO.OO 500.00 
542.00 542.00 

1,670.00 1,671 .00 
750.00 750.00 

7 ,000.00 7,000.00 
185.00 185.00 

0.00 0.00 
890.00 30.00 
145.00 145.00 
167.00 166.00 
240.00 240.00 
100.00 100.00 

13,749.00 12,814.00 12,052.00 14,335·22.. ~~,674.00 13,394.00 

2,000.00 2,000 .00 2,000 .00 2,000.00 2,000 ,00 2,000.00 

2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00-
46.200.00 

200.00 1SO.00 75.00-
0.00 200.00 0.00 46,200.00 150.00 75.00 

(720.00 
4.S00.00 (4 .500.00) --c;i\ 00.00 (4,500 .00 ,~OO.OO (4,500.00 

500.00 500.00 500.00 SOD. 00 500.00 500.00 
1,000.00 1.000.00 1.000.00 1,000.00 1,000.00 1,000.00 
3.271.50 3.271.50 3,271 .50 3,271 .50 I ~ 3,271. 50 

271.50 271.50 448.50 271 .50 271.50 271.50 

64,612.26 93,233.12 130,160.12 128,515.26 I 157,740.12 61,661.12 

71.55000 
25.000.00 25.000.00 25,000,00 25,000 .00 25,000.00 25,000.00 

412.00 412.00 412.00 412.00 41 2,00 412.00 
107.00 107.00 107.00 107.00 107,00 107.00 

46,148.00 46 ,148.00 46,148.00 46,148.00 46,148.00 46,148.00 

71 ,667.00 143,217.00 71,667.00 71,667.00 71 ,667.00 71,667.00 

7,054.74 49,983.88) 58,493.12 56,848.26 86,073.12 (10,005.88 
163,997.62 114,013.74 172,506.86 229,355.12 315,428.24 I 305,422.36 

=-=-.-­ -- ,-------==== =-=====-=== - - --- j--------­-­

J GRAND 
Oct-14 Nov-14 Dec-14 TOTAL I 

-I 
210.00 210.00 190.00 2,200.00 ! 

545.00 545.00 532.00 6,527.00 
750.00 750.00 750.00 ~!550. 00 1 
500.00 500.00 500.00 6,000.00 I 
542.00 542.00 540.00 6,500.00 I 

1,670.00 1,670.00 1,671.00 20 ,045.00 
750.00 750.00 750.00 9,200.00 
300.00 600.00 I 

7,000.00 7,000.00 7,000.00 84,000.00 J 
185.00 205.00 185.00 2.240.00 i 

480.00 0.00 0.00 1,920.00 
30.00 30.00 30.00 1,220.00 

145.00 145.00 145.00 1,740.00 
167.00 167.00 166.00 2,000.00 
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__WATER MANAGEMENT SERVICES, INC. __ 
250 John Knox Rd. # 4 
Tallahassee, FL 32303 

(850) 668-0440 Fax (850) 577-0441 

May 17,2011 

HAND DELIVERY 

Mr. Robert E. Holmden, P.E. 
Chief, Bureau of Water Facilities Funding 
Department of Environmental Protection 
2600 Blair Stone Road 
Tallahassee, FL 32399-2400 

Dear Mr. Holmden: 

As you know, the City of Carrabelle is considering the purchase of our water system on 
St. George Island. If that happens, our SRF loan from DEP will be paid in full. 

In the meantime, and assuming the Carrabelle deal does not happen, we are proceeding 
with our plans for extensive capital improvements, including a new ground storage facility . We 
plan to finance these improvements with a new USDA guaranteed loan from Fidelity Bank in 
Jacksonville. That loan will payoff the existing first mortgage of approximately $2.7 million at 
Centennial Bank (formerly Gulf State Bank) and provide approximately $3.5 million in new 
funds for the improvements. 

However, Fidelity is only willing to make this loan if they have a superior lien on all of 
the utility 's operating assets, including the supply main across the bridge. Accordingly, I need to 
know ifDEP is willing to subordinate its lien on the supply main so that Fidelity will have a 
superior security interest in all our assets, including the supply main. Without this subordination, 
I do not know of any realistic way to finance and construct these improvements. 

On a related matter, I need to know whether DEP is willing to modify the debt service 
requirements on our existing SRF loan for the next 10 years to allow WMSI to pay interest only 
each 6 months with periodic payments of principal equal to all tap fees (CIAC) collected by the 
utility during that 10-year period. We have a pending request with the PSC to raise our tap fees 
to $10,000 per equivalent residential connection (ERC) . That request is based on the statute and 
PSC rule which allows the utility to set tap fees, or "service availability charges," at a rate which 
will allow the utility to recover 75% of the cost of new capital improvements, such as the new 
supply main across the bridge, from its customers. The tap fees were never increased after the 
main was constructed with the DEP/SRF loan in 2003 . Nevertheless, the utility has reduced the 
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principal balance on the SRF loan by almost $1,000,000 without any increase in tap fees. We are 
confident that the PSC will increase these tap fees as required by law so that the customers who 
benefit from the supply main will pay 75% of the cost of that line. 

Based upon the 10 year planning document filed by our engineer, Les Thomas, we project 
408 new connections on the island by the end of 2021. At $10,000 each, that would provide an 
additional $4,080,000 in principal reductions on the SRF loan. At that point, the SRF loan will 
still have over 10 years left on the existing 30 year amortization. At that time, WMSI and DEP 
can reestablish a payment plan based upon the next 10 year plan from our engineer and the rates 
and charges then in effect. 

Realistically, this plan or a similar plan is the only way WMSI can repay the principal 
portion of the SRF loan. Our water line was destroyed by State action without our consent, and 
the new line cost approximately $6,000,000, at least 75% of which should be paid by the water 
customers who benefitted from the line. Even if the PSC gives us all the increased monthly rates 
that we have requested, there is still not sufficient cash flow to amortize the SRF loan in full 
without a substantial increase in tap fees. Some level of tap fees will be paid because there is 
still so much growth potential on the island. But there is no way to accurately predict when these 
fees will be paid for the purpose of establishing firm annual principal loan payments. In our 10 
year capacity study, we project an increase in connections back to our historical average of 56 
new connections per year. If you would like to review this 10 year engineering study, let me 
know and I will send you a copy. 

Assuming that we are successful in our pending PSC case for increased monthly charges, 
and assuming that the PSC approves our request for increased tap fees, I am confident that 
VlMSI can repay the SRF loan with no problem. But we are at the mercy of the State of Florida 
in this entire matter. The State DOT destroyed our water main forcing us to spend over 
$6,000,000. The State PSC has total control over the rates and fees we can charge and collect to 
pay for this huge capital expense. I now need help from the State DEP to work with out a plan to 
repay this loan with interest only, and with the payment of all tap fees collected as referenced 
above. 

My PSC attorney, Marty Friedman, and I will be happy to answer any questions you may 
have regarding this matter when we meet with you next Tuesday. 

Sincer 

cc: Martin S. Friedman, Esq. 
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Certification Statement 


Our appraisal assignment involved an unimproved mixed use commercial site located at the 
southeast corner of 1st Street and West Pine Avenue on St. George Island, Florida. We have 
made a personal inspection of the property and have carefully considered all known relevant 
information which may have affected the opinions reported. Our analysis followed appraisal 
methodology as promulgated by the Appraisal Foundation and the Appraisal Institute. 

Our reporting presentation is a Summary Appraisal Report which is intended to comply with the 
reporting requirements set forth under Standards Rule 2-2(b) of the Uniform Standards of 
Professional Appraisal Practice for a Summary Appraisal Report. As such, it presents only 
summary discussions of the data, reasoning and analyses that were used in the appraisal 
process to develop our opinion of value. Supporting documentation concerning the data, 
reasoning and analyses is retained in our file. The depth of discussion contained in this report is 
specific to the needs of the client and for the intended use stated in this report. All parties who rely 
upon this report without written consent do so at their own risk. We are not responsible for any 
unauthorized use of this report. 

All professional assistance was provided by State of Florida licensed appraisers and/or appraiser 
trainees. Professional sales services as well as information compiled by our office have been 
relied upon in this valuation analysis. All information utilized within this report was verified as 
being correct by parties reportedly involved in the transactions. Each of the sales transactions 
presented in this report were independently verified by Neal R. Boutin, Jr., MAl and/or his staff 
working under his supervision, direction and control. Neal R. Boutin, Jr., MAl and any state 
certified appraiser working on this assignment has inspected the subject of this assignment as 
well as viewed the comparable sales utilized herein. Furthermore, this report was prepared 
personally by Neal R. Boutin, Jr., MAl. Any questions concerning this report should be directed 
to him and/or any other state certified appraiser signing the appraisal certification. 

The undersigned certify that, to the best of their knowledge and belief, ... 

The statements of fact contained in this report are true and correct. 

The reported analyses, opinions and conclusions are limited only by the reported assumptions and limiting conditions 
and are the undersigned's personal, impartial and unbiased professional analyses, opinions and conclusions. 

The undersigned have complied with the competency provision of the Uniform Standards of Professional Appraisal 
Practice. 

The undersigned has no present or prospective interest in the property that is the subject of this report and the 
undersigned has no personal interest with respect to the parties involved. 

The undersigned have no bias with respect to the property that is the subject of this report or to the parties involved 
with this assignment. 

The undersigned's engagement in this assignment is not contingent upon the developing or reporting predetermined 
results. 

The undersigned's compensation for completing this assignment is not contingent upon the development or reporting 
ofa predetermined value or direction in value that favors the cause of the client, the amount of the value opinion, the 
attainment of a stjpulated result or the occurrence of a subsequent event directly related to the intended use of the 
appraisal. 
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The undersigned have performed a previous appraisal of the subject property within the three (3) years prior to this 
assignment. The appraisal had an effective date of December 3, 2009 and was prepared for Premier Bank, the 
intended user of this appraisal. 

The reported analyses, opinions and conclusions were developed, and this report has been prepared, in conformity 
with the requirements of the Code ofProfessional Ethics and the Standards of Professional Practice of the Appraisal 
Institute. 

The reported analyses, opinions and conclusions were developed, and this report has been prepared, in conformity 
with the Uniform Standards of Professional Appraisal Practice. 

The use of this report is subject to the requirements of the Appraisal Institute relating to review by its duly authorized 
representatives. 

As of the date of this report, Neal R. Boutin, Jr. has completed the requirements of the continuing education program 
of the Appraisal Institute. 

The undersigned made a personal inspection of the property that is the subject of this report. 

Mark Stewart Boutin, State-Certified Residential Real Estate Appraiser #RD5371, provided professional assistance 
in the market research and preparation of a draft of this appraisal. However, all data selected, analyses and 
conclusions are those of Neal R. Boutin, Jr., MAl. 

Effective Date of the Appraisai 	 February 8, 2011 . 

Opinion of Market Value 	 $420,000 

Neai R. Boutin, Jr., 
MAl 

" 	 2011.02.10 11 :45:44 
-05'00' 

Neal R. Boutin, Jr, MAl 	 Mark Stewart Boutin 
State-Certified General Real Estate Appraiser #RZ199 State-Certified Residential Real Estate Appraiser #RD5371- .. . ". - -­m-4aa- rt.0Rm.:. ~ .. .... .;) 
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Assignment Summary 


General Assignment Information 

Effective Date of the Appraisal 

Date of the Appraisal Report 

Property Owner 

Property Location 

City/County/State 

Site Size (Acres±) 

Zoning Designation 

Reported Utilities 

February 8, 2011 

February 10, 2011 

TNB Financial Services 

Southeast Corner of 1St Street 
West and West Pine Avenue 

SL George Island/Franklin County/Florida 

C-4, Mixed Use Residential 

Public Water & Septic Tank 

Sales Comparison Approach 

Cost Approach 

Income Approach 

Conclusion of Value 

Assignment Conclusions 

$413,000 to $425,000 

N/A 

N/A 

$420,000 

0.54 



Assignment Introduction 


Client - Financial Institution 

Premier Bank 
c/o Maria Canapa 
1910 Commonwealth Lane 
Tallahassee, Florida 32303 

Identification of the Property 

The subject of this appraisal assignment involves an unimproved mixed use commercial site 
containing 0.54 acres± located at the southeast corner of 1st Street West and West Pine Avenue, 
a location within the municipal boundaries of Franklin County, Florida. The subject property is 
identified by the Franklin County Property Appraiser as Parcel #29-09S-06W-7311-006W-0240 . 

Road View - West Pine Avenue 

In+onrJori 1150. ... ,...of the Ann"'aisa l 
.. ""' •• ""4""''IIio.4 "" '-I ""I .. ""I'-"I I I 

The intended user of this appraisal is Premier 
Bank. The depth of discussion contained in this 
report is specific to the needs of the intended user 
and is limited solely to Premier Bank. 

Intended Use of the Appraisal 

The intended use of this appraisal is to provide the 
aforementioned intended user an estimate of 
market value of the fee simple estate subject to 
the assumptions and conditions contained herein 
for internal banking purposes and is not intended 
for any other use. We are not responsible for any 
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unauthorized use of this report. 

Real Estate Interest Valued in the Appraisal 

Our review indicates the subject property being appraised is reportedly owned in fee simple 
estate. 

Fee simple estate is defined as absolute ownership unencumbered by any other interest or 
estate , subject only to the limitations imposed by the governmental powers of taxation, eminent 
domain, police power, and escheat.1 

1Appraisallnstitute, The Dictionary of Real Estate Appraisal , Fourth Edition, (Chicago: Appraisal Institute, 2002), p. 113. 

Our analysis has considered the fee simple interest of the subject property reportedly held by the 
property owner as the basis for our analysis. 

Purpose of the Appraisal 

The purpose of the appraisal is to estimate the market value of the fee simple estate subject to 
the assumptions and conditions contained herein. 

Definition of Market Value 

The most probable price which a property should bring in an open and competitive market under 
all conditions requisite to fair sale, the buyer and seller each acting prudently and knowledgeably, 
and assuming the price is not affected by undue stimulus. Implicit in this definition is the 
consummation of a sale as of a specified date and the passing of title from seller to buyer under 
conditions whereby: 

buyer and seller are typically motivated 

both parties are well informed orwell advised, and acting in what they consider their 
own best interests 

a reasonable time is allowed for exposure in the open market 

payment is made in terms of cash in United States dollars or in terms of financial 
arrangements comparable thereto and 

the price represents the normal consideration for the property sold unaffected by 
special or creative financing or sale concessions granted by anyone associated with 
the sale 2 

.
3 

2The Appraisal Foundation. Uniform Standards of Professional Appraisal Practice. United States of America: The 
Appraisal Foundation; 2010-2011. 

355 FR 34696, August 24, 1990, as amended at 57 FR12202, April 9, 1992,59 FR 29499, June 7, 1994. 
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The opinion of market value referenced in this report is in relation to cash and/or in terms 
arithmetically equivalent to cash and recognizes an adequate, sufficient and reasonable exposure 
to the market has occurred. 

Reasonable Exposure Time 

Based on our interviews with local experienced real estate participants , our review of the 
exposure time of comparable sales and our knowledge of the Franklin County real estate market, 
a normal exposure time for properties of the subject type in the subject market is 18 to 24 months 
assuming aggressive marketing and a realistic asking price. 

Reasonable Marketing Time 

Considering the known supply of competing properties currently on the market and the current 
economic climate , we anticipate the reasonable marketing time will be consistent with the 
previously concluded exposure time. 

Effective Date of the Appraisal 

The effective date of this appraisal is February 8, 2011, the date of last inspection by our office. 
When the date of inspection is different from the date of the appraisal report, we have assumed 
no materiai change has occurred in the condition of the subject property from what was noted 
during our inspection . 

Date of the Appraisal Report 

The date of this appraisal report is its date of final review and delivery, February 10, 2011. 

Owner of Record as Reported by Franklin County Property Appraiser 

TBN Financial Services 
P.O. Box 1177 
Thomasvi!le, G,l:J., 31799 

Sales History of the Property 

As required by the Uniform Standards of Professional Appraisal Practice, Standards Rule 1-5 (a) 
and (b) , we have provided a three (3) year sales history as well as analyzed any prior sales within 
the required three (3) year reporting period. In addition, we have presented and analyzed any 
known sale contracts, options and/or listings as of the effective date of the appraisal. It is noted 
that our office has not been provided with a title search and that our research is limited to the 
information provided by the Franklin County Property Appraiser's Office and its associated 
website. 



Sales of the Subject Property Having Occurred Within Three (3) Year Reporting Period 

The last recorded transactions known to this office involving the subject occurred in March of 
2008 via two warranty deeds recorded in the Franklin County Public Records Official Record 
Book 960 Pages 204 and 610. The two transactions were between related parties and were not 
arms length transactions . Due to the nature of these transactions, they have not been consider 
on our analysis. 

Based on our limited review of the public records, no other known transfers of title for the subject 
have occurred within the past three (3) years. 

Last Known Reported Arms Length Transaction Involving the Subject Property 

The last known reported arms length transaction involving the subject site was dated December 
30, 2004 via a warranty deed for a verified sales price of $1,339,000 . The transaction was 
recorded in the Franklin County Public Records Official Record Book 826 Page 666. Due to the 
age of the transaction and significant change in market conditions, we have not considered this 
transaction in our analysis of the subject property. 

Current Sales Contract Option or Listing Known Involving the Subject Property 

Our research indicates the subject is marketed and listed for sale by Sperry Van Ness, a 
brokerage firm that the property owner currently owns. According to the property owner, the 
property is listed, but does not have a asking price. The property owner felt the best way to 
market the property in the current market conditions is as a "Make Offer" listing . 

~T~ --------------------------­
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Assignment Conditions 


General Assig nment Conditions 

General Value Conditions 

Unless otherwise specifically stated, the value given in this appraisal report represents our 
opinion of the market value as of the date specified . The market value of the real estate is 
affected by market and economic conditions, both local and national, and will vary as these 
conditions change. 

The values for land and improvements as contained within this report are constituent parts of the 
total value reported and are not to be used in making a summation appraisal by combination with 
values derived from other sources. 

Legal Matters 

The legal description used in this report is assumed to be correct. However, it may not necessarily 
have been confirmed by survey. No responsibility is assumed in connection with a surveyor for 
encroachments, overlapping or other discrepancies that might be revealed thereby. in addition , 
we assume no responsibility for matters legal in nature and title to the property is assumed to be 
marketable. 

This appraisal is based on the assumption that no easements other than those specifically noted 
in our analysis encumber the subject which would be detrimental to the value and/or marketability 
of the property. 

Any sketches in the report are included to assist the reader in visualizing the property. We have 
not made a survey and assume no responsibility for any survey which may be presented . 

The subject property is appraised as though under responsible ownership and competent 
management. 

Information and Data 

TIle information as to the description of the improvements as weli as any income and expense 
information of the subject property as submitted by the client for this appraisal or has been 
obtained by our office is considered to be accurate and reflects the subject as of the date of this 
appraisal. We assume no responsibility for the accuracy of information supplied by others. 

The information contained in this report including any information furnished by others to our office 
is not guaranteed but was gathered from reliable sources which are believed to be accurate. 
Since every appraisal report consists in part of data which is considered legally "hearsay 
evidence," we reserve the right to reconsider any value estimate to the extent justified by 
subsequent discovery of any inaccuracies in such data or the discovery of any new data which 
could result in a revised value estimate. 

--------------------------~TI~ ------------------------­
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Unapparent Conditions 

We have completed an inspection of the subject property as noted in the Scope of Work section 
of this report. We are not engineers and are not competent to judge matters of an engineering 
nature nor have we retained independent structural, mechanical, electrical or civil engineers in 
connection with this report. If questions regarding engineering studies are critical to the decision 
process of the intended user, the advice of competent engineering consultants should be 
obtained and relied upon. The inspection was thorough enough to adequately describe the real 
estate being appraised, develop an opinion of highest and best use and perform purposeful 
comparisons in the analysis/valuation of the property being appraised. 

We assume that no hidden or unapparent conditions of the property, subsoil or structures exist 
which would render it more or less valuable than otherwise comparable property. In addition, we 
assume no responsibility for such conditions or for engineering which might be required to 
discover such conditions. 

No responsibility is assumed for engineering matters, neither structural nor mechanical. Good 
structural and mechanical conditions are assumed to exist and no opinion as to these matters is 
to be inferred or construed from this appraisal. It is assumed no subsurface soil conditions exist 
that would entail foundation problems to the extent that these conditions would affect the 
development of the site with iespect to its highest and best use. 

In this appraisal assignment, the existence of potentially hazardous material used in the 
construction or maintenance of the improvements, such as the presence of urea formaldehyde 
foam insulation, asbestos and/or the existence of toxic waste, which mayor may not be present 
on the property, has not been considered. The presence of these potentially hazardous materials 
may affect the value of the property. The value estimate is predicated on the assumption that no 
such material on or in the property exists that would cause a loss in value. No responsibility is 
assumed for any such conditions or for any expertise or engineering knowledge required to 
discover them. We are not qualified to detect such substances and urge the client to retain an 
expert in this field if desired . 

Zoning and Licenses 

It is assumed that all applicable zoning and use regulations and restrictions have been complied 
with, unless a nonconforming use has been stated, defined and considered in the valuation. 
Unless otherwise noted, it is assumed ihat no encroachments or violations exist within the subject 
property. Furthermore, it is assumed that the subject property complied with all applicable federal, 
state and local environmental regulations and laws unless noncompliance is stated, defined and 
considered in the valuation. 

This appraisal is based upon the assumption that all required licenses and/or permits, consents 
or other legislative or administrative authority from any local, state, or national governmental or 
private entity or organization have been or can be obtained or renewed for any use on which the 
value estimate contained in this report is based in a timely manner and without unusual cost. A 
zoning and/or land use compliance analysis has not been made nor was a part of the Scope of 
Work in this assignment. 

,~~~- -------------------------­
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Specific Assignment Conditions 

Specific Assumptions 

The site size as reported was based on the information obtained from the Franklin County 
Property Appraiser and recorded legal description. It is noted our office was not provided a survey 
of the subject property. 

This appraisal is based upon the assumption that no unknown easements and/or encroachments 
encumber the subject which would be detrimental to the value and/or marketability of the 
property. Our office was not provided a survey of the subject property . 

Our analysis is based on our limited investigation of the subject property and resources available 
to our office and does not report to be an engineering and/or land use analysis of the subject 
property's natural features and/or development potential . We reserve the right to modify this 
analysis to the degree necessary as a result of being provided a professional engineering/land 
planning analysis that is contrary to our analysis of the development issues involving the subject 
property. 

Our value estimate is predicated on the assumption that no contamination of the subject exists 
which would impact its marketability and/or value. 

Our analysis is based on the assumption that the subject could be developed with one of the uses 
identified in the C-4, Mixed Use Residential classification of Franklin County . Any further 
determination of land use contrary to our assumption could substantially impact the value 
conclusion reported. A zoning and/or land use compliance analysis has not been made nor was 
a part of the Scope of Work in this assignment. 

Extraordinary Assumptions 

None. 

Hypothetical Conditions 

None. 

Supplemental Standards 

None. 

Jurisdictional Exceptions 

None. 

~I!~ --------------------------­
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Scope of Work 


The appraisal process encompasses the necessary research and analysis to produce credible 
assignment results in accordance with the Code of Professional Ethics and the Standards of 
Professional Practice of the Appraisal Institute, which include the Uniform Standards of 
Professional Appraisal Practice . 

Extent to Which the Property is Identified and Inspected 

The subject parcel was identified by using the Franklin County Property Appraiser's records, the 
legal description obtained from the Franklin County Public Records Official Record Book 960 
Pages 610 thru 611. It is noted the client did provide a plat map of the subject property. 

Neal R. Boutin, Jr. , MAl and Mark Stewart Boutin completed an inspection of the subject property 
on December 3,2009. A follow up inspection was completed by Mark Stewart Boutin on February 
9, 2011 . No one was present at the inspection. 

Type and Extent of the Data Researched 

The Neighborhood Overview was based upon our observation of the area and our analysis of 
information obtained during our investigation of the subject neighborhood. 

The Subject Property Description was based upon information provided by the client and/or 
property owner as well as information obtained during our onsite observation of the subject 
property and its neighborhood. In addition to our inspection, additional property data was 
collected from the public records of Franklin County and a prior appraisal report completed for 
Premier Bank on April 1, 2005 by Cureton-Johnson & Associates Real Estate Services. 

Our office conducted a search for comparable sales utilizing the Metro Market Trends Real Estate 
Activity Reporting System, Franklin County Property Appraiser's Office, Tallahassee Board of 
Realtors MLS system , our in-house sales system and conversations with local active real estate 
brokers. Each of the sales relied upon in this report were physically inspected and photographed. 
!n addition, each of these sales were independently verified by Neal R .. Boutin, Jr., MAl and/or his 
staff working under his supervision, direction and control with the information utilized within this 
report verified as being correct by parties reportedly involved in the transactions. 

Type and Extent of the Analysis Applied 

The subject property consists of an unimproved mixed use commercial site containing 0.54 
acres± located at the southeast corner of 1s1 Street West and West Pine Street. Our analysis of 
the subject property was based on the Sales Comparison Approach with the Cost and Income 
Approaches having limited applicability in this assignment due to the underlying unimproved 
status of the subject property. The use of only the Sales Comparison Approach does not limit 
reliability of the analysis . 

As previously noted, we utilized the Sales Comparison Approach in our analysis of the subject 

~T~ ------------------------­
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property. The subject property's physical and legal characteristics were examined and considered 
with the market demands as to its highest and best use. After the highest and best use was 
established, we collected and verified information regarding sales of comparable mixed use 
commercial sites having similar locational and physical characteristics. After analyzing the data 
utilizing a qualitative analysis, a range of market value for the subject property was estimated 
based on the Sales Comparison Approach. After analysis of the range in value, afinal estimate 
of value was made for the subject property. 

f ~I!!i 
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Valuation Analysis 


The following section of this report will present an overview of the subject property neighborhood , 
a description ofthe subject property itself, an analysis of the subject property's highest and best 
use, an application of the appropriate approaches to value and our reconciled conclusion of value. 

Neighborhood Overview 

Social, economic, governmental and environmental forces influence property values within a 
specific area. The neighborhood overview provides the framework for the valuation of a given 
property. It identifies the specific area of analysis and establishes the basic search criteria. The 
neighborhood overview assists in the determination of future land uses and value trends within 
the defined boundaries. 

I\leighborhood Boundaries Based On Drive Times 

111 

1 [' _' : "li e'.,:: I 

" c ",: y = 

$­ :' ,.1 .·t d 

.... SIDB j NUN6m 
1------'-, ---. '!!/I'~. IJoJ.u.,,, 

' ,,!I 

~~I~ ------------_____________ 

10 



Neighborhood Demographics 
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Neighborhood Land Uses 

Existing land uses in the immediate subject neighborhood are predominately commercial in 
nature and located within the central part of the island near the bridge connecting St. George 
island to the mainland of F!orida. The primarl influence within the neighborhood is mixed use 
commercial and residential with some single family residences as weii as higher density 
residential uses located throughout the island. With regards to the commercial retail and service 
uses, these uses exist to provide services to the residents and visitors on St. George Island. Land 
uses adjacent to the subject are as foiloVlls: retail/service stores to the west and east, a restaurant 
to the north and a branch bank to the south. 

Neighborhood Development Trends 

Based on our visual inspection of the neighborhood, the immediate area is approximately 70% 
developed with most properties having been developed within the past 30 years. The subject 
neighborhood is considered to b~ within a stable period of its life cycle. 

Recent developments within the neighborhood are limited due to the economic conditions and 
the absence of a strong demand for residential and commercial development. 



Neighborhood Value Trends 

Neighborhood trends with regards to real estate values have consistently been in the upper third 
of the spectrum within the Franklin County market. Unimproved commercial and residential land 
prices tend to range from $50,000 to over $600,000 depending upon the location, legal and 
physical aspects of the site . With respect to existing properties, the sales activity tends to range 
from around $150,000 to over $2,000,000 for single family residences and $75 to over $150 per 
square foot for commercial retail/service facilities depending on location and proximity to the Gulf 
of Mexico. 

Up until the past few years, st. George Island has experienced a reasonably stable rate of 
appreciation over the past 30 years. However, the last four years has seen the neighborhood 
experience a significant decrease in property values in keeping with most coastal regions of 
Florida. This trend is expected to continue into the immediate future with a stabilization of the 
market occurring when supply equals demand and the consumer has the ability to obtain 
mortgage financing on reasonable terms and conditions. 

Summary of the Neighborhood Overview 

In summary, the subject neighborhood continues to bewithin a period of decline due to the limited 
demand resulting from the present economic conditions and the rapid expansion of pricing that 
occurred in 2003 thru 2006. However, we expect a stabilization to occur sometime within the 
neighborhood allowing the market to return to a more reasonable pricing structure. We believe 
the community does recognize the vacation and seasonal character of the neighborhood and will 
continue to view this area as a highly desirable destination for both short-term and permanent 
residency. 

Subject Property Description 

Site Description 

The subject is an unimproved mixed use commercial site containing 0.54 acres± located at the 
southeast corner of 1st Street West and West Pine Avenue, a location on St. George isiand within 
the boundaries of Franklin County, Florida. The subject property is located within what is known 
on St. George Island as the Central Business District. 

Reported Site Size 0.54 Acres± (23,625 Square Feet±) 

Shape Rectangular 

Frontage on 1st Street West 175 Feet± 

Frontage on West Pine Avenue 135 Feet± 

Source 
Franklin County Public Records Plat Map/ 

Owner Provided Plat Map 

Per our limited review of the Franklin County Public Records, the subject property appears to 
have no known easements. It is noted our office was not provided a complete survey of the 
subject property. This appraisal is based upon the assumption that no unknown easements 



or encroachments encumber the subject which would be detrimental to the value and/or 
marketability of the property. 

The subject property's topography generally 
level and situated at the grade of both 1st 

Street West and West Pine Avenue. Our 
analysis is based on our limited 
investigation of the subject property and 
resources available to our office and does 
not report to be an engineering and/or land 
use analysis of the subject property's 
natural features and/or developmel)t 
potential. We reserve the right to modify 
this analysis to the degree necessary as a 
result of being provided a professional 
engineeringlland planning analysis that is 
contrary to our analysis of the 
development issues involving the subject 
property. 
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Flood Insurance Rate Map Panel Number 

Date of Map/Amended 

Flood Zone 

Within Area Requiring Flood Insurance 

12037C0561 E 

June 17, 2002 

AE 

Yes 

The following utilities are reportedly available as of the date of our analysis. The existence of 
these utilities is considered adequate for improvement of the subject site. 

Electricity Public Supplied 

VVater Water Management Services, Inc. 

Sewage Disposal Onsite Septic Tank 

With regards to access, access to the subject property is by way of 1st Street West and West Pine 
Avenue, both two-lane asphalt paved roadways. 

Our va lue estimate is predicated on the assumption that no contamination of the subject 
exists which would impact its marketability and/or value. We have not been provided an 
environmental audit of the subject. An environmental audit of the subject by a qualified expert is 
an absolute necessity to determine whether or not any current or potential toxic wastes, 
hazardous materials or undesirable substances may be affecting the subject site . Our office has 
not made any representations, either expressed or implied, regarding the existence or 
nonexistence of toxic wastes, hazardous · materials or undesirable SUbstances affecting the 
subject site . 
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Government Regulations 

The Franklin County Planning and Development Code designates the subject as being within the 
C-4, Mixed Use Residential. The C-4, Mixed Use Residential is intended to allow predominately 
medium to high density commercial or residential development abutting area arterial roadways 
with medium to high traffic volumes. Our review indicates single family detached structures, 
combinations of two story single family and retail/service facilities, retail/service stores, hotels, 
restaurants, banks, etc. are permitted uses that are consistent with the designed intent. Our 
analysis is based on the assumption that the subject could be developed with one of the 
uses identified in the Franklin County Planning and Development Code. Any further 
determination of land use contrary to our assumption could substantially impactthe value 
conclusion reported. A zoning and/or iand use compliance analysis has not been made nor 
was a part of the Scope of W ork in this assignment. 

Perourconversation with Rachel Ward of the Franklin County Planning and Building Department, 
a previous site plan was approved for a mixed use residential/commercial development known 
as "George Towne Village" in 2005. Ms. Ward informed us that the site plan has since expired . 
However, she commented the site plan could be re-submitted for approval which she felt would 
more than likely be approved . 

2010 Assessed Value and Real Estate Taxes 

Assessed Value of Subject Property $ 287,000 


Indicated Tax Liability $ 2,902 


Highest and Best Use Analysis 

As though vacant, the legally permissible, physically possible, financially feasible and maximally 
productive use of the subject property is for a residential and/or commercial use. However, given 
the current economic climate a prudent investor would hold the property for the next three (3) to 
four (4) years and wait to begin construction when the commercial and residential real estate 
market shows signs of a decrease in supply and a heighten demand. Our summary of support 
and rationale is presented below. 

Legal Permissibilitv 

The subject property is located within an area designated as C-4 , Mixed Use Residential with 
uses permitted under this designation being predominately commercial and residential in nature 
with varying degrees of intensity and usage being site specific. With regards to utilities public 
water is available along with a septic tank system is required for development of the subject. 

Physical Possibility 

The subject property is rectangular in shape with generally level topography situated at the 
grades of 1st Street West and West Pine Avenue. The site has the ability to have vehicular and 
pedestrian access to and from both 1 st Street West and West Pine Avenue . We have not 
independently verified soil conditions, the potential forthe presence of hazardous wastes or other 

~~J~ ------------------------­
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conditions that may restrict construction on the site. However, our observation of other developed 
properties within the neighborhood indicates sufficient physical characteristics exist for the 
potential development of a residential and/or commercial use. Based on our review of site's 
physical aspects, our analysis indicates the physical attributes of the subject property are 
adequate to support a wide range of construction alternatives oriented towards a residential 
and/or commercial use. 

Financially Feasible 

The financial feasibility of a specific use on the subject property is a function of the conformity of 
uses within the neighborhood and the strength of the specific market. Presently, the immediate 
neighborhood is comprised of mainly commercial uses with some residential uses located outside 
the central business district of st. George Island. Our investigation of prevailing sales prices and 
the absorption of commercial and residential sites indicates a limited demand exists atthe present 
time with the current absorption period ranging from a minimum of two (2) to four (4) years for the 
existing supply of commercial and residential sites. However, given the existent neighborhood 
development trends and the legal\y permissible issues discussed earlier recognizing the costs to 
construct and the return generated by the various uses, feasible development and use of the 
subject property is for residential and/or commercial development when the market characteristics 
begin to change. 

Maximally Productive Use 

The immediate neighborhood exhibits a variety of primarily commercial oriented improvements 
including retail/service stores indicating a broad range of acceptable uses. In addition to the 
commercial uses are some limited residential uses. Our analysis indicates a residential and/or 
commercial development would be consistent with existing development patterns and produce 
the highest return. 

Subject Property Valuation 

As noted previously within the Scope of Work section of this report, the Sales Comparison 
Approach will be utilized in the valuation analysis of the subject property. 

Sales Comparison Approach 

The Sa!es Comparison Approach is based upon the theory that an informed purchaser vvill pay 
no more for a property than the cost of acquiring an equally desirable substitute property. The 
principal of substitution confirms that the maximum value of a property is set by the cost of 
acquisition of an equally desirable and valuable property, assuming that substitution can be made 
without costly delay. 

In this analysis, we have utilized a qualitative analysis. Qualitative analysis recognizes the 
imperfect nature of the real estate market and the difficulty in determining precise mathematical 
adjustments. Our use of the qualitative process allows us to analyze comparable sales that we 
have selected and determine whether or not the location, physical and use characteristics of the 
sales are similar, superior or inferior to those of the subject property. This application of the 
qualitative process allows for a bracketing of a probable range of value for the subject with the 
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sales proving to be most comparable establishing a narrower most probable range of value. 
Based on our market observations and experience, we further refine our analysis into a relatively 
narrow range of value from which we reconcile a final indication of value for the subject property. 

Market Observations 

Our analysis of the Franklin County real estate market indicates a market of limited activity with 
most unimproved properties sold being residential in nature. 

Existing Immediate Area Inventory: 

Based on our observation and the Prudential Shimmering Sands Realty website, St. George 
Island has 76 unimproved residential and commercial sites with an average asking price of 
$272,907 as of the date of this analysis. 

Current Listing Activity: 

Our review of the current listings of residential and commercial sites from Multiple Listing Service, 
MLS indicates 181 sites are for sale within Franklin County with an average asking price of 
$124,143. These listings average approximately 594 days on the market. The chart below lists 
some of the· properties for sale on St. George Island as of the date of this analysis. 

Residential/Commercial Sites Listed For Sale on St. George Island 

MLS # Street Address Site Size Listing Price Price Per SF 

213252 Akel Street 0.50 Acres± $109,000 $5.00/SF 

211909 E. Gorrie Drive 0.30 Acres± $120,000 $9.18/SF 

140109 Brown Street 0.31 Acres± $169,900 $12.58/SF 

241482 E. Gulf Beach Drive 0.08 Acres± $79,000 $22.67/SF 

240645 Gunn Street 007.Acres± $79,000 $23.41/SF 

Historical Sales Activity: 

According to MLS reporting of Franklin County sales activity, residential and commercial sites 
from 2007 thru 2010 produced approximately 53 transactions with 2007 reporting 10 sites sold 
at an average price of $197,000 per site with 2008 having 12 residential and commercial sites 
sold at an average price of $157,458 per site. With respect to 2009, 2009 had 28 transactions at 
an average price of $116,318. With respect to 2010 thru the date of this analysis, 33 transactions 
occurred at an average price of $103,439 per site. Our analysis of the above information indicates 
residential and commercial site sales have slightly increased since 2007. 

In terms of sales prices, residential and commercial site prices have decrease by approximately 
48% from a high of $197,000 in 2007. The graphic analysis below reenforces our observations 
of a market that peaked in 2006 and has since declined consistent with the overall real estate 
market in coastal areas. Given economic conditions as well as local market conditions, we 
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Unimproved Sites Average Selling Price - Franklin County 
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believe a slight downward adjustment is necessary to the equate the past sales to present market 
conditions . As a result , we have utilized an annual market conditions adjustment of -10% to 
attempt to reflect the decline in values and the limited demand within the market. In summary, we 
expect this pattern of limited sales activity to continue into the near future until consumer 
confidence improves. 

Comparative Analysis 

General Location of Unimproved Sales & Listin s 

IIUs~ngll 21 3252 
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Comparative Analysis 

Sale # Subject Property 
1 

(ORB 986-009) 
2 

(ORB 991-653) 
3 

(ORB: 958-283) 

Sale Price $150,000 $88,500 $144,000 

Sale Price Per SF $22.22 $5.05 $8.26 

Dale of Value/Sale February 8, 2011 April 8, 2009 June 29, 2009 February 7, 2008 

Market Condition 
Adjusted Sale 
Price Per SF 

Annual 
Change 

-10% $18.14 $4.24 $5.78 

Locational Characteristics 

West Pine StreeV 
East Gulf Beach Drive East Pine Avenue West Pine Avenue 

Street Address 1" Street West 
SI. George Island, FL SI. George Island, FL SI. George Island , FL

SI. George Island, FL 

Corner Yes Yes No Yes 

Physical Characteristics 

Site Size (SF±) 23 ,625 6,751 17,535 17,437 

Shape Rectangular Rectangular Rectangular Rectangular 

Access 
West Pine StreeV 
1"' Street West 

East Gulf Beach Drive/ 
Franklin Blvd 

East Pine Avenue Vvest Pine Avenue 

Public Utilities Water/Septic Tank Water/Septic Tank Water/Septic Tank Water/Septic Tank 

Use Characteristics 

Zoning 
C-4, Mixed Use 
Residential 

C-4, Mixed Use Residential 
R-1, Single Family 

Residential 
R-1, Single Family 

ResidenUal 

Highest and 
Best Use 

Commercial/ 
Residential 
Development 

Commercial/Residential 
Development 

Residential 
Development 

Possible Commercial/ 
Re sidentia l Development 

Present Use Unimproved Unimproved Unimproved Unimproved 

The sales presented reflect a range of $4.24 to $18.14 per square foot with an average of $9.39 
per square foot. Our review of the sales presented indicates Sales 2 and 3 are not as good as the 
subject primarily due to their location outside the Central Business District of St. George Island. 
In addition, these sales reflect primarily residential usage with limited commercial opportunity . As 
a result, these sales indicate the lower end ofthe value range and demonstrate the subject should 
sell for more than $5.78 per square foot. With regards to Sale 1, Sale 1 is better than the subject 
due to its smaller size. However, Sale 1 is the most recent 2009 sale of a corner commercial site 
located in the Central Business District of St. George Island. As a result, Sale 1 indicates the 
upper end of the value range and demonstrates the subject should sell for less than $18.14 per 
square foot. 

In narrowing the above range, we need to reexamine the subject property. The subject is an 
unimproved mixed use corner site located in the Central Business Districf of St. George Island, 
However, our review of the current market conditions indicates the supply of commercial and 
residential properties on St. George Island exceeds demand. Our analysis suggests a value 
within the upper third of the range established by Sales 1 and 3, $14.02 to $18 .14 per square foot. 
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Therefore, based on our analysis of the sales presented, the value of the subject property on a 
per square foot basis is as follows: 

Land Area (Square Feet) Price Per Square Foot Value Indication 

23 ,625 $17.50 $413,438 


23,625 $18.00 $425,250 


Indicated Value Range by the Sales Comparison Approach $413,000 to $425,000 

Reconciled Conclusion of Value 

The Sales Comparison Approach $413,000 to $425,000 

By reason of our investigation and analysis , the data contained in this report and our files and our 
experience in the real estate business, it is our opinion that the value of the subject property 
subject to the assumptions and limiting conditions contained herein as of February 8, 2011 is as 
follows: 

Conclusion of Value for the Subject Property 

Conclusion of Value $420,000 


Price Per Square Foot $17.78 




EXHIBIT "0" 
BILLS TO OA TE FOR CONSULT ANTS. 

Vince Locurto 
See Attached . 

Martin S. Friedman 
See Attached. 

Les Thomas 
See Attached. 

Jearme Allen 
See Attached. 

Additional Expenses 
See Attached. 



THE LOCURTO LAW FIRM, P.A. 
2804 Remmgton Green Circle 


First Floor 

Tallahassee, FL 32308 


Phone (850) 566-1601 Fax (850) 727-8656 

Web: vvww.locurtolaw.com 

Email: cvl@locurtolaw.com 


December 15, 2011 

Mr. Gene BroWll, Esq., President, 
Water Management Services, Inc. 
250 John Knox Road, Suite 4 
Tallahassee, FL 32303 

Re: In Re Application for rate increase in Franklin County by 
Water Management Services .. Inc. before the Public Service Commissio
Docket No.: 1120200-WU 

n 

BILL FOR LEGAL SERVICES REI\'DERED 

Date Description Time 

10112111 Meet with G. Brown and expert witnesses, Les Thomas, Engineer and Jeannnie Allen, 
CP A re preparation for filing of Minimum Filling Requirements (MFR) , s and related 
Docs for testimony in hearing in rate case. 2.0 hrs@$250.001hr 

1113/11 Meet GDB at CPA's office briefly to discuss and obtain MFR's and pretrial testimony NO CHARGE 

1114111 Receipt and review of MFR's for new rate case and begin review of GDB pre-hearing 
Testimony, 3.5 hrs@$250.001hr 

11/6111 Continue review and revisions to GDB pre-hearing testimony; travel to and meet with 
GDB re changes to testimony. 2.5 hrs@$250.001hr 

1117/11 	 Meet briefly with sandy to review and sign MFR' s for new rate case. .5hs@$250.001hr 

11117/ 11 	 Meet with G. Brown re scope of engagement and attorneys fees in rate case. .5hs@$250,OOIhr 

ll/18111 	 Phone conference with R. Jaeger re PSC request for extension of time to comply with 
60 day deadline to decide interim rates; phone conference with G. Brown re same; 
Follow up phone conf. with R. Jaeger and prepare email to same confirming extension 
of time through early January agenda conference or as needed to comply with 60 day 
rule for decision with respect to interim rates. .75hrs@S2501hr 

11119111 	 Review of pre-filed testimonyofLes Thomas, PE and Jeanie Allen, CPA in support 
Of application for WMS's application for rate increase and make notes re same. 
Cursory review of MFR's in support of application for rate increase. 2.0hrs@$2501hr 

11129/ 11 	 Receipt and review of PSC request for documents including accounting work-papers 
supporting utility accounts. .75hrs@$2501hr 

12113111 Receipt and review of PSC Request for Production of Docurnents and incorporared . 

Interrogatories consisting of 17 total items, exclusive of SUbparts. 1.0hrs@$2501hr 
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mailto:2.0hrs@$2501hr
mailto:cvl@locurtolaw.com
http:vvww.locurtolaw.com


December IS, 20 ll , 
Bill for Legal Services 
Page 2 of2 

CURRENT CHARGES FOR LEGAL SERVICES RENDERED 

COSTS: 

Online Legal Research 
Copies 
Long distance 
Facsimiles 
Federal Express 

Total ClLrrent Costs: 

TOTAL OUTSTANDING BALANCE DUE UPON RECEIPT!! 

14.5 hrs @ $250.00/br=$3.62s.00 

$00.00 
NO CHARGE 
NO CHARGE 
00.00 
00.00 

WAIVED 

$3.625.00 

http:250.00/br=$3.62s.00
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WebTime Query Report 

0003 - MARTIN S FRIEDMAN 05/16/2012 

Date Client Client Name Matter Matter Description SMrrask Service Hours Rate 
--~~--------------------------------------------------~---------------

05/02/2012 46023 WATER MANAGEMENT 2011 RATE CASE (2010 TY) 10000 0 .20 A 
SERVICES, INC 

/REVIEW CORRESPONDENCE: TELEPHONE CONFERENCE WITH MS. CHASE WHO TELEPHONED, TELEPHONE CONFERENCE WITH OPC ATTORNEY 
SAYLOR WHO TELEPHONED 

Date Total (05/02/2012): 0,20 

05/0612012 46023 WATER MANAGEMENT 2011 RATE CASE (2010 TY) 
SERVICES, INC 

REVIEW OPC "ISSUES AND CONCERNS" AND LETTER TO MR. BROWN CON CERNING SAME 

10000 0.30 A 

Date Total (05/06/2012): 0.30 

05/07/2012 46023 WATER MANAGEMENT 2011 RATE CASE (2010 TY) 10000 
SERVICES, INC 

REVIEW OPC MATRIX ON RESPONSES TO INTERROGATORIES AND TELEPHONE CONFERENCE WITH MR. BROWN WHO TELEPHONED 

0 .20 A 

Date Total (05/07/2012): 0.20 

05/10/2012 46023 WATER MANAGEMENT 2011 RATE CASE (2010 TY) 10000 0 .30 A 
SERVICES, INC 

REVIEW STAFF'S FIFTH DATA REQUEST AND LETTER TO MR. BROWN CONCERNING SAME: REVIEW TEMPORARY PROTECTIVE ORDER AND LETTER TO 
MR. BROWN CONCERNING SAME 

Date Total (05/10/2012): 0.30 

05/1512012 46023 WATER MANAGEMENT 2011 RATE CASE (2010 TY) 10000 0.50 A 
SERVICES, INC 

TELEPHONE CONFERENCE WITH MR. BROWN REGARDlf'JG VARIOUS RATE CASE MATTERS 

Date Total (05/15/2012): 0.50 

Report Totals: 1.50 

Page 1 



La w, Redd, Crona & Munroe, P.A. 
W~ter Management Services, Inc. 
Rate Case Expense Summary - Bllh!d through April 3C, 2012 and Estimated Costs to Complete 

Cumulative 

SUmlTlilry ActU.!lI Hours and Dollars Billed: J.AII!!n M. Conrad D. Fernandez B.Gan!!)' J. Uu A. Hool<er $ Billed BnllnE 
Billing #1- July-August 31, 2011 89.4 46 6.5 5.4 6.5 $24,500.00 
Billing 112 - September 30, 2011 40.9 3 $8,248.00 $32,748.00 
Billing 113 - October 31, 2011 83.4 $15,429.00 $48,177.00 
Billing 114 - November 30,2011 45.6 0.2 $8,481.00 $56,658.00 
Billing 115 - December 31, 2011 4.4 $814.00 $57,472.00 
Billing 116 - January 31,2012 27.7 1.9 $5,552.00 $63,024.00 
Billing 117 - March 31, 2012 27.2 1.9 $5,203.00 $68,227 .00 
Billing #8 - April 30, 2012 18.5 $3,422.50 $71,649.50 

Total Hours 337.1 46 6.5 10.5 6.5 1.9 408.5 
Billing Rate $185.00 $115.00 $115.00 $225.00 $110.00 $90.00 
Total $ Billed $62,363.50 $5,290.00 $747.50 $2,362.50 $715.00 $171.00 $71,649.50 $71,649.50 

Accounting servic@s - other than rate case: 
Hours included In total billings above (as corrected) 56.8 5 3.9 6.5 1.9 
Billing Rate ~185.00 $115.00 $225.00 $110.00 $90.00 
Accounting services - other than rate case $10,508.00 $575.00 $877.50 $715.00 $171.00 $12,846.50 

Rate cast! expenses bIlled as of 4/3()/2012: 
Preparation of MFRs, revisions to MFRs, assistance 

with PSC staff audit requests, review of interim 

recommendation and assistance with other data 
and document requests (total billed less other 
accountinQ services. oer above): as corrected $51,855.50 $4,715.00 $747.50 $1,485.00 $0.00 $0.00 $58,803.00 

estimate· Additional Hours through PM: 
Provide assistance to client in connection with 
responses to PSC staffs and other data requests, 

indudinl1 updates to rate case exoense 6 6 

Review Staff Recommendations, testing 
recommended revenue requirements and rates and 

discussion with client 12 12 

Review PM order, testing final approved revenue 
requirements and resulting final rates, discussion 

with client 6 6 

Total Estimate 24 24 

Incurred but not yet billed (from above) 0 


Total Hours Unbilled and Estimated through PM 24 24 
Billing Rate $185.00 
Total Estimate to Complete $4,440.00 $4,440.00 

LRCM - Total Projected Hours 304.3 41 6.5 6.6 0 0 432.5 
Billing Rate $185.00 $115.00 $115.00 $225.00 S110.00 ~90.00 

lRCM - Total Projected Rate Case Expense $56,295.50 $4,715.00 $747.50 $1,485.00 $0.00 $0.00 $63,243.00 

http:63,243.00
http:1,485.00
http:4,715.00
http:56,295.50
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Water Management Services, Inc. 
Client No. 8167 
Time Detail for Rate Case-related expenses January through April 2012 

HOUTS 

Rate 
Date Case Description 

P.e. wi GB re deficiency letter 
Meeting wi WMS regarding MFR revisions needed to address items in deficiency letter and requests 
from PSC auditors 
Assist wi data requests from PSC auditors; revisions to MFRs 
MFR revisions to address items in deficiency letter 
MFR revisions to address items in deficiency letter 
Attend interim agenda conference; consult wi WMS re case; final edits to revised MFR pgs per 
deficiency letter; assist wi responses to audit requests 
Revise MFR index page and scan pages in revised volume I for completeness 
Assist wi responses to PSC staff letter (Fletcher) 
Assist wi data requests, including rate case expense est. 
Assist wi data requests, including rate case expense est. 
Read through interim rate order 
Read through 2nd deficiency letter regarding the MFRs; P.C. to PSC for clarification regarding the 
January 2012 sub-total 

Disc wi WMS regarding MFR revisions needed to address 2nd deficiency letter 
Correspondence regarding MFR revisions needed to address 2nd deficiency letter 
MFR schedule revisions wlrlt 2nd deficiency letter, primarily the billing analysis and related schedules 
Corrections made to MFR schedule E-3 and also resent schedule E-2, page 4 
Correspondence and transmission of certain MFR schedules to the client and PSC auditor to be used as 
exhil>it in audit report 
February - March 2012 sub-total 

Read through PSC audit report and WMS' draft response 
Assistance wi document requests and interrogatories for rate case 
Assistance wI document requests and interrogatories for rate case 
Assistance wi document requests and interrogatories for rate case 
Assistance wi document requests and interrogatories for rate case 
Assistance wi document requests; mtg wi GB re same and updates on status 
Assistance wi document requests 
April 2012 sub-total 

Total hours incurred on rate case from January through April 2012 

1/4/2012 

11512012 
116/2012 
11812012 
1/9/2012 

1110/2012 
1112/2012 
1/13/2012 
1116/2012 
111712012 
1124/2012 
1126/2 012 

2/9/2012 
2/13/2012 
211412012 
2/16/2012 
211712012 

4/3/2012 
4/512012 
4/9/2012 

4/10/2012 
411112012 
4/23/2012 

0.1 

3.0 
1.8 
4.3 
5.2 

3.9 
0 .5 
1.5 
0.5 
1.5 
1.0 
0.7 

24.0 

0.5 
0.5 
4.9 
0.3 
0.5 

6.7 


2.2 
0.3 
0.8 
3.4 
2.5 
1.5 

4/24/2012 __.:..:.1.,,-5 
12.2 

===4=2=.9= 



Woter Management Services, Inc. 


Description of w ork performed by individual (See Detail Worksheets for hours by day) 


tt38 - Bonnie Gandy 


Meetings and conferences regarding accounting assistance and rate case filing. 


#77 -Jeanne Allen 


Except as noted in the attached schedule, ail time spent on preparing the MFRs for filing the rate case, 


including writing prefiled testimony, various meetings and conferences with WrvlS personnel" 


communications with other WMS consultants and researching requirements. 


#127 - Del ia Fernandez 

Assisted w ith data entry for the MFR schedules from WMS' source documents; primarily entered the 

gallons of water by day and also linked some of the income statement balances from the general ledger 

to the MFR s~hedules . . 

#143 - Martha Conrad 

Assisted with data entry for the MFR schedules; primarily assisted with linking the balance sheet 

accounts to various rate baSe sched ules. 

Provided accounting ass istance with plant depreciation and matrix schedules in Excel and began 

com pariso n to Peachtree fixed asset reports . 

#lS2-Jiajing Liu 

Pr .... vided accounting aSS!st2nce \~j!th plant deprec:at!cn dnd matrix schedules in ExC2~ to roH forw~rd 

amounts to December 31, 2010 from prior accountant schedules for comparison to amounts reported in 

the 2010 general ledger. 



Water Mar.2Qement Sanric3S, Inc. 
Client No. 8167 
Time Detail for ethel Accounting Assis1ance and Rate Case-related after MFR filing 

Dale 

7/26/2011 
8/2212011 
8/23/2011 
8/24/2011 
10/1/2011 
10/6/2011 
10f7/2011 
11/,6/2011 
11122/2011 
11J28/2011 
12/1 !2011 
12i8/2011 
1211212011 

12/16/2011 

Hours 
Rate Hours 
Case Other Description 

1.0 Preliminary discussions regarding overall scope of consulting work arid dr<ift engagement letter 
4.8 Began scanning WMS' internal cash flow analysis and tie out to prior years annual reports 
3.2 Continue scanning WMS' intemal cash flow analysis and tie out to prior years arinual reports 
2.2 Scan cash flow analysis schedules provided by 8M for amounts not directly on annual reports 
1.0 Assistance reconciling depreciation schedules with Peachtree fixed asset reports 
5.0 Assistance reconciling depreciation schedules with Peachtree fixed asset reports 
4.0 Assistance reconciling depreciation schedules with Peachtree fixed asset reports 
i.5 Meeting wI G8, SC and 8M 

0.6 Communication with WMS wlr/t audit requests for rate case and read through same 
5.0 Assistance 'Nith audit requests far iate case 
1.2 Reconciled summary TB for 12/31 to detail GL to assist in response to PSC auditor 
0.3 Read through MFR deficiency letter 
1.1 Research question re billing units in MFRs and disc wi JB regan:Jing same i1r/t MFR deficiency 

letter 
_ _ _ic.-,8_Accounting assist2nce wfrit biief to be filed for the prior case and PC wI G8 re same 

=~2::=d.=..=5 Total other accounting assisiance for J. Allen 



Law~ Bedd!t Crona & Munroe!t P.A.~ CPA!ts 
2075 Centre Pointe Blvd., Ste 200 • Tallahassee, FI 32308 

(850) 878-6189 • Ircm@lrcm.com • www.lrcm.com 

Water Management Services, Inc. Invoice: 82698 
Gene Brown Date: 4/30/2012
250 John Knox Road 

Amount Due: $53,049.50 
Tallahassee, FL 32303 

Invoice Due Upon Receipt 

For professional services rendered as follows: 

Consulting services related to certain filings before the Florida Public 
Service Commission and accounting assistance related to depreciation and various reconciliation 
procedures as follows: 

Other 
Rate Case Accounting 

Filing Assistance 

Billings as of March 31, 2012 $56,546.00 $ 11,68l.00 $68,227.00 
April services 2,257.00 1,165.50 3,422.50 

Subtotal $58,803.00 $12846.5J2 71,649.50 

Less payments received as of April 30, 2012 (18,600.00) 

Invoice Total $ll.049.5Q 

Please return this portion with payment We accept VISN M/C, and Discover cards 

Due Date: 5/30/2012 
Amount Due: $53,049.50 
Amount Enclosed $______ 

10: 8167 

Client Name Water Management Services, Inc. 

Email address: _________ 

Card Type: Exp Date: ____ 

Card# CVC Name as it appears on card: 

Signature:_____ ___________________________ 

Zip Code ______ 

http:53,049.50
http:ll.049.5Q
http:18,600.00
http:71,649.50
http:58,803.00
http:3,422.50
http:1,165.50
http:2,257.00
http:68,227.00
http:11,68l.00
http:56,546.00
http:53,049.50
http:www.lrcm.com
mailto:Ircm@lrcm.com


Law., Iledd., Crona &; MlUtroe., P.A.., CPA"'s 
2075 Centre Pointe Blvd., Ste 200 + Tallahassee, FI 32308 

(850) 878-6189 + lrcm@lrcm.com + www.lrcm.com 

Water Management Services, Inc. 
Gene Brown 
250 John Knox Road 
Tallahassee, FL 32303 

For professional services rendered as follows: 

Invoice: 82425 
Date: 3/3112012 
Amount Due: $49,627.00 

Invoice Due Upon Receipt 

Consulting services related to certain filings before the Florida Public 
Services Commission and accounting assistance related to depreciation and various reconciliation 
procedures as follows: 

Other 
Rate Case Accounting 

Filing Assistance 

$63,024.00 
February services 
Billings as of January 31, 2012 

5,203.00 
Subtotal $68,227.00 

Less payments received as of March 31, 2012 (l8,600.0Q) 

Balance due on account $i2.627.00 

Please return this portion with payment We accept VISAI M/C, and Discover cards 

Due Date: 4/30/2012 
Amount Due: $49,627.00 
Amount Enclosed $______ 

10: 8167 

Client Name Water Management Services, Inc. 

Email address : ______ _ _ _ 

Card Type: Exp Date: _ _ _ _ 

Card# CVC Name as it appears on card: 

Signature: _ _ ______________--,--_ _ _______________ 


http:49,627.00
http:i2.627.00
http:l8,600.0Q
http:68,227.00
http:5,203.00
http:63,024.00
http:49,627.00
http:www.lrcm.com
mailto:lrcm@lrcm.com


------

LaW''! Redd,! Crona '-' )11Ull-oe'! P.A.,! CPA'!s 
2075 Centre Pointe Blvd., Ste 200 • Tallahassee, Fl 32308 

(850) 878-6189 • lrcm@lrcm.com • www.lrcm.com 

Water Management Services, Inc. Invoice: 81090 
Gene Brown Date: 1/3112012 
250 John Knox Road Amount Due: $47,999.00 
Tallahassee, FL 32303 

Invoice Due Upon Receipt 

For professional services rendered as follows: 

Consulting services related to certain filings before the Florida Public 
Services Commission and accounting assistance related to depreciation and various reconciliation 
procedures as follows: 

Other 
Rate Case Accounting 

Filing Assistance 

Billings as of December 31,2011 $50,866.50 $6,605.50 $57,472.00 
January services 4,440.00 1,112 .00 5,552.00 

Subtotal $ 5,306 .50 $1 717.50 $63,024 .00 

Less payments received as of January 31,2012 ( 1 

Balance due on account $17 9.00 

Please return this portion with payment We accept VISAI M/C, and Discover cards 

Due Date: 2/29/2012 
Amount Due : $47,999.00 
Amount Enc losed $ 

ID: 8167 
Client Name Water Management Services, Inc . 
Email address : ___ ______ 
Card Type: Exp Date : ____ 
Card# CVC Name as it appears on card : 
Signature:_ _ ___ _ ___ _____ _____________ ________ 

http:47,999.00
http:63,024.00
http:5,306.50
http:5,552.00
http:4,440.00
http:57,472.00
http:6,605.50
http:50,866.50
http:47,999.00
http:www.lrcm.com
mailto:lrcm@lrcm.com


- - - - --

Law., Redd., Crona & Munroe., P.A.., CPA"s 
2075 Centre Pointe Blvd., Ste 200 + Tallahassee, FI 32308 

(850) 878-6189 + lrcm@lrcm.com + www.lrcm.com 

Water Management Services, Inc. 
Gene Brown 
250 John Knox Road 
Tallahassee, FL 32303 

For professional services rendered as follows: 

Invoice: 81742 
Date: 12/3112011 

ount Due: $42,447.00 

Invoice Due Upon Receipt 

Consulting services related to certain filings before th~--ida Public 
Services Commission and accounting assistance related to depreciation and various reconciliation 
procedures as follows: 

Other 
Rate Case Accounting 

Filing Assistance 

Billings as of November 30,2011 $50,385.50 $6,272.60 $56,658.00 
December services 481.00 333.00 814.00 

Subtotal $50..866 .50 $6,605.50 $57,472.00 

Less payments received (U,Q25 .0Q) 

Balance due on account $42.44LO..Q 

Please return this portion with payment We accept VISN MlC, and Discover cards 

Due Date: 1/3 1/2012 
Amount Due: $42,447.00 
Amount Enclosed $ 

ID: 8167 

Client Name Water Management Services, Inc. 

Email address: _ ______ =----c::-_ 
Card Type: _ _ _ _ _ _ __ Exp Date: ___ _ 
Card# CVe Name as it appears on card: 
Signature:_______ ___ _ ___ ______________ ______ 

http:42,447.00
http:U,Q25.0Q
http:57,472.00
http:6,605.50
http:56,658.00
http:6,272.60
http:50,385.50
http:42,447.00
http:www.lrcm.com
mailto:lrcm@lrcm.com


Law., Bedd~ Croon & Munroe., P.A.~ CPA~s 
2075 Centre Pointe Blvd., Ste 200 + Tallahassee, PI 32308 

(850) 878-6189 + 1rcmcw,lrcm.com + www.Jrcm.com 

Water Management Services, Inc. Invoice: 81651 
Gene Brown Date: 12/9111
250 John Knox Road Amount Due: $45,208 .00 
Tallahassee, FL 32303 

Invoice Due Upon Receipt 

For professional services rendered as follows: 

Consulting services related to certain filings before the Florida Public 
Services Corrunission as of October 31, 2011. 

all but $277.50 isNovember consulting services 
rate case related 

Accounting assistance related to depreciation and reconciliation procedures 
Total invoiced as of November 2011 

Less payments received 

Invoice Total 

Please return this portioD with payment We accept VISA! M/C, and Discover cards 

$42,182 .00 
8,481.00 

50,663.00 

5995.00 

56,658.00 


01.450,00) 

$45,208.00 

th is wou.ld be other I 
accounting 
assistance, adding 
in the $277.50, the 
total would be 
$6,272.50 

Due Date: 1I9/ 12 
Amount Due: $45,208.00 
Amount Enclosed S; 

lD: 8167 

Client Name Water Management Services, Inc. 

Email address: 
Card Type Exp Date: _ ___ 
Card# CVC 1'\ame as it appears on card: 
Signatw-e:___ _ _ _____ ____ 

http:45,208.00
http:6,272.50
http:45,208.00
http:56,658.00
http:50,663.00
http:8,481.00
http:42,182.00


Law" Redd" Crona & )funroe" P.A." CPA"s 
2075 Centre Pointe Blvd., Ste 200 • Tallahassee, FI 32308 

(850) 878-6189. Ircm@lrcm.com • www.lrcm.com 

Water Management Services, Inc. 
Gene Brown 
3038-A Crawfordville Road 
Crawfordville, FL 32327 

For professional services rendered as follows: 

Consulting services related to certain filings before the Florida Public Services 
Commission as of September 30, 2011. 
October consulting services 

Subtotal 

Accounting assistance related to depreciation and reconciliation procedures 

Less payments received 

Invoice Total 

Please return this portion with payment We accept VISAI M/C, and Discover cards 

Invoice: 8167 
Date: 10/31111 
Amount Due: $37,727.00 

Invoice Due Upon Receipt 

$32,748.00 

9,434.00 
42,182.00 

5,995.00 
48,177.00 

(10,450.00) 

$37,727.00 

Due Date: 10131111 
Amount Due: $37,727.00 
Amount Enclosed $ _ _____ 

10: 8167 

Client Name Water Management Services, Inc. 

Email address : ___ ______ _ 

Card Type: Exp Date: _ _ _ _ 

Card# CVC Name as it appears on card: 

Signature:__________ ____ ____ _ ___ _ _ _ ____ ___ ___ 


http:37,727.00
http:37,727.00
http:10,450.00
http:48,177.00
http:5,995.00
http:42,182.00
http:9,434.00
http:32,748.00
http:37,727.00
http:www.lrcm.com
mailto:Ircm@lrcm.com
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Law, Reddy Crona& Munroe, P.A. 

2075 Centre Pointe Blvd.: #200 

Tallahassee FL 32302 


Phone: (850) 878-6189 

Fax: (850) 942-5301 


Water Management Services, Inc. 
GcneBrown . Client#: 8167 
3038-A Crawfordville Road Invoice#: 81374 
Crawfordville, Florida 32327 Date: 09/30/11 

For Professional Services Rendered as Follows: 

ConsUlting services and assistance related to certain filings before 
the .Florida Public Services Com.mission as ofSeptember 30, 2011. $32,748.00 
Less paymenis received <7.875.00> 

Please -pay this amount: $24,873.00 

All accounts over3 0 d2.ys WIll DC ciJzrged 1.5 % service ci!lrrg:: 

Law, Rood., Crona & Munroe, P .A. 



' -'\ 


La'Vt-, Redd, Crona & Munroe, P ..Ae 


2075 Centre Poiute Blvd., #200 

Tallauassee FL 32308 


Phone: (850) 878-,s189 

Fax: (850) 942-5301 


Water Management Services, Inc. 
Gene Brown Client#:: 8167 
3038-A Crav.-fordville Road Invoice#: 81226 
Cravvfordville, Florida 32327 Date: 08/31/11 

For Professional Services Rendered as Follows: 

Consulting services and assistance related to certain :fi1ings before' 
the Florida Public Services COIilu-llssioD. $24,500.00 
Less retainer <4_500.00> 

Please pay this amount: $20,000.00 

All aCCOUJ1!5 0Ve:: 30 days wiil b!! charged 1,5% scryice charge 

Law, Redd, Crolla & M unroe, P.A 



Law, Redd, Crona, & Munroe, PA., CPA's 

Time and Expense Listing 
January 1, 2012 - January 31, 2012 

Sheet Entry 

Staff Date Date Oient Engagement Project Activity Type Oi!SS Rate/Unit Price Hrs/Units Amount Cost Billed Remaining 

77 01/04/12 01/04/12 8167 AUD W-L Q.a..<y~ 402 Time Billable 5.0000 0.10 18.50 0.00 18.50 0.00 

77 01/05/12 01/05/12 8167 AUD 

77 01/06/12 01/06/12 8167 AUD 

77 01/08/12 01/08/12 8167 AUD 

n 01/09/12 01/09/12 B167 AUD 

77 01/10/12 01/10/12 8167 AUD 

77 01/12/12 01/12/12 8167 AUD 

77 01/13/12 01/13/12 8167 AUD 

77 01/16/12 01/16/12 8167 AUD 

77 01/17/12 01/17/12 8167 AUD 

402 Time Billable 5.0000 3.00 555.00 0 ,00 555.00 0.00 

402 nme Billable 5.0000 1.80 333.00 0.00 333.00 0.00 

402 nme Billable 5,0000 4.30 795,50 0.00 795.50 0.00 

402 Time Billable 5.0000 5,20 962 .00 0,00 962.00 0.00 

402 Time Billable 5.0000 3,90 721.50 0.00 721.50 0,00 

402 Time Billable 5.0000 0.50 92.50 0.00 92.50 0.00 

402 Time Billable 5.0000 1.50 277.50 0.00 277.50 0.00 

402 Time Billable 5.0000 0.50 92.50 0.00 92.50 0,00 

402 Time Billable 5.0000 1.50 277.50 0.00 277 .50 0.00 

77 01/23/12 01/23/12 8167 AUD ~A~, 402 Time Billable 5.0000 0.30 55 .50 0.00 55.50 0.00 

77 

77 

01/24/12 

01/26/12 

01/24/12 

01/26/12 

8167 

8167 

AUD 

AUD 

Rc.... ~~ 

.L 
402 

402 

Time 

Time 

Billable 

Billable 

5.o000~' '>-r ~L ') 1.\ ~2.10 
5.0000 :l Rl i 1.'6 Ofur) 2.50 

388.SO 

462.50 

0.00 

0.00 

388.50 

462.50 

0.00 

0.00 

77 01/30/12 01/30/12 8167 AUD ~"A~. 402 Time Billable 5.0000 0.20 37.00 0.00 37.00 0.00 

77 01/31/12 01/31/12 8167 AUD 1 402 Time Billable 5.0000 0.30 55.50 0.00 55.50 0.00 

Report Totals 27.70 5,124.50 0.00 5)24.50 0.00 

~ 

~CcLs~ - 24,D h..oLAiS X '- l~S -=:4 4,440 ~() ;c...,~ ~'6 \(')9 0 

~~~.- .. '3.l hovs-s X ItI'bS -;:~ ~~Lf . So 

r? d7.1 hl~ 
-+ 
<" 

4~7. s~ ~.~{; ",,-~ 

'$ \ \ \ \ :2 I 00 INJO\c:.J?- ~ ~ IOC) a 

Primed by 77 on 5/2 412012 at 12:05 PM Page I 



Law, Redd, Crona, & M,mroe, P.A., CPA 's 

Time and Expense Listing 

January 1, 2012 - January 31, 2012 


Sheet Entry 

SlBff Date Date Client Engagement Project Activity Type Oass Rate/Unit Price Hrs/Units Amount Cost Billed Remaining 

~r ~~.38 01/09/12 01/09/12 8167 AUD 305 Time Billable 2.0000 0.80 180.00 0.00 180.00 0.00 

38 01/26/12 01/26/12 8167 AUD L 305 Time Billable 2.0000 1.10 247.50 0.00 247.50 0.00 

Report Totals 1.90 427.50 0.00 427.50 0.00 

Printed by 77 on 512412012 a112:06 PM Page 1 



Law, Redd, Crona, & Munroe, P.A., CPA /J 

Time and Expense Listing 
February 1, 2012 - March 31, 2012 

Sheet Entry 

Staff Date Date alent Engagement Project Activity Type aass Rate/Unit Price Hrs/Units Amount Cost Billed Remaining 

77 02/01/12 02/01/12 8167 AUD o-+Mr- A-L~, 402 Time Billable 5,0000 3.00 555.00 0.00 555.00 0.00 

n 02/02/12 02/02/12 8167 AUD 402 Time Billable 5.0000 3.60 666.00 0.00 666.00 0.00 

77 

77 

n 
n 

02/06/12 

02/07/12 

02/08/12 

02/09/12 

02/06/12 

02/07/12 

02/08/12 

02/09/12 

8167 

8167 

8167 

8167 

AUD 

AUD 

AUD 

AUD 

I 
~1-\~d:R,l, 

402 

402 

402 

402 

Time 

Time 

Time 

Time 

Billable 

Billable 

Billable 

Billable 

5.0000 4.30 

5.0000 3.50 

5.0000 2.30 

5.0000 (3 w, (Jfi.er i '13.50 

795.50 

647.50 

425.50 

647.50 

0.00 

0.00 

0.00 

0.00 

795.50 

647.50 

425.50 

647.50 

0.00 

0.00 

0.00 

0.00 

n 02/13/12 02/13/12 8167 AUD f2,.~ 'O~ 402 Time Billable 5.0000 . r; P,. C 0.50 92.50 0.00 92.50 0.00 

n 
77 

77 

02/14/12 

02/16/12 

02/17/12 

02/14/12 

02/16/12 

02/17/12 

8167 

8167 

8167 

AUD 

AUD 

AUD 1 402 

402 

402 

Time 

Time 

Time 

Billable 

Billable 

Billable 

5.0000 

5.0000 

5.0000 

4.90 

0.30 

0.50 

906.50 

55.50 

92.50 

0.00 

0.00 

0.00 

906.50 

55.50 

92.50 

0.00 

0.00 

0.00 

77 02/21/12 02/21/12 8167 AUD ~A4~. 402 Time Billable 5.0000 0.80 148.00 0.00 148.00 0.00 

Report Totals t:~ 27.20 5,032.00 0.00 5,032.00 0.00 

I<ok ~~- to,/ f,.J)~ X ~ /'1> Cj .::.. f J d-~1), 50( = :LvJo 'IUL*- ~~y ~S 
~Ac+j- ';('D ,S 1'\1)'lA\S x ~ )~S :: ~ 3 19J

I ' 
50 

?? ;2.7,;l. ~v~ 'T l! I ' <Sf) 4,. 1-\-0D~€j- '-h M.k 

1>:Sf C}C::>3. ~O ~D ;C~ ~Cf~4c~,r=-. 

Printed by 77 on 5/24/2012 at 12:08 PM Page 1 



Law, Redd, Crona, & Mu"roe, P.A., CPA's 

Time and Expense Listing 

February 1, 2012 - March 31, 2012 


Sheet Entry 

Staff Date Date Oient Engagement Project Activity Type Oass Rate/Unit Price Hrs/Unil:s Amount Cost Billed Remaining 

166 02/02/12 02/02/12 B167 AUD ~Ac-~I 402 Time BIllable 1.0000 0.75 67.50 0.00 67.50 0.00 

166 02/14/12 02/14/l2 8167 AUD L 402 Time Billable 1.0000 1.15 103.50 0.00 103.50 000 

Report Totals 1.90 171.00 o.DO 171.00 0.00 

Printed by 77 on 512412012 at 12: 10 PM Page 1 



Law, Redd, Crona, & M unroe, P.A., CPA 's 

Time and Expense Listing 
April 1, 2012 - April 30, 2012 

Staff 

Sheet 

Oate 

Enby 

Date Client Engagement Project Activity Type Oass Rate/Unit Price Hrs/Unils Amount Cost Billed Remaining 

77 04/03/12 04/03/12 B167 AUO ROO--k- ~<'o-c.. 402 Tlme Billable 5.0000 2.20 407.00 0.00 407.00 0.00 

Tl 04/05/12 04/05/12 B167 AUO 

77 04/09/12 04/09/12 B167 AUD 

77 04/10/12 04/10/12 B167 AUO 

77 04/11/12 04/11/12 B167 AUD 

77 04/23/12 04/23/12 8167 AUD 

402 Tlme Billable 5,0000 0.30 55.50 0.00 55.50 0.00 

402 Time Billable 5.0000 O.BO 148.00 0,00 148.00 0.00 

402 Time Billable 5.0000 3.40 629.00 0.00 629.00 0.00 

402 Time Billable 5.0000 2.50 462.50 0.00 462.50 0.00 

402 Time Billable 5.0000 1.50 277.50 0.00 277.50 0.00 

77 04/24/12 04/24/12 B167 AUO 402 Time Billable 5.0000 1.50 277 .50 0.00 277.50 0.00J-/ 
77 04/29/12 04/29/12 8167 AUD 402 Time Billable 50000 3.80 703 .00 0.00 703.00 0.00~LAL~ 
77 04/30/12 04/30/12 8167 AUD 402 Time Billable 5.0000 2.50 462.50 0.00 462.50 0.00 

Report Totals 18.50 3,422.50 0.00 3,422.50 0.00 

Roie- 0L'1>~ - \J. I ~ IA.o tAtS )<.. 11 ['b ~ -- t (}1d.S7 LD;t~-::)\: '6)6'12' 

. ~ 

~· k~- !.o .~ iA.Du..tS Y- ~ [q,S :: I, I {o ':> ,~O_ 1J 
\~. ~ ~U-tS 

Printed by 77 on 512412012 at 12:08 PM Page J 
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Lall', Redd, j/{J, & Mf.luroe, P.A'J CPA IS 
\ 

Time a ~d Expense "LiSting 
July 1, 201.1. - December 31, 2011 

I 
Sileet Entry 

Sl,lff Dare Date Client Engagement Project Activity Type Oass RJte/Unlt Price I-Irs/ Units Amount Cost Allied Rem"dnlng 
-..,_.........,­

127 00/11/11 08/11/11 8167 AUD 303 Time Billable 1.0000 1.50 172.50 0.00 172.50 0. 00 

127 08/ 12/ 11 0!l/ 12/11 !l167 AUD 303 Time Billable 1_0000 5.00 575.00 0.00 427.50 H 7.50 

Report Totals 6_50 747.50 0.00 600 _00 1"1 7 .50 

'''''~'~~ ~ ~.~mM____~______~_____________ __N'U-________ ________________'''______________..________ ______________. 

Printed by 77 on 4110120/2 at 3.50 PM Page J 



------------------- ----------------

Law, Redd, ''1 a, & flIilwroe, P.A., CPA's 

Time a ~d Expens;'Listing 
July 1, lOl r - December 31, 2011 

Sheet Entry 

Starr Date Dale Client En<)agement Project Ac.1Jvlty I Type dass Rate/Unit Price His/ Units Amount Cost Billed Remalnlno 

----,.._--------­
Time Billable 1.0000 6.25 718, 75 0.00 7 18,7 5 O()O 

~3 06/03/11 '08/03/11 8167 AUD 402 

143 08/02/11 00/02/1-1 0167 AUD 402 

11me Billable 1.0000 6.75 776,25 0,00 776.25 D.OO 

1~ OB/[H/11 Ofl/O'1ji1 [l167 AUD ~02 Time Billable 1.0000 7,00 005,00 0,00 805.00 000 

1~ 00/0', /11 08/05/11 8167 AUD 402 Time Billable 1.0000 7.00 805.00 0.00 805,00 0.00 

143 OfJ/OBlll D8/0B/ 11 8167 AUD 102 11mB . BillalJle ·1.0000 6.50 747,50 0.00 747.50 0 .00 

143 00/09/11 08/09/11 8167 AUD 402 11me Bil lable 1.0000 3.00 345,00 0.00 3-'15,00 0.00 

t~3 08/11;:l1 08/11/11 8157 AUD ~ 02 Time Billable 1.0000 0,50 57 .50 0.00 ';7.50 0.00 

143 08/12/11 08/ 12/11 8167 AUD '102 11me Billable 1.0000 2,50 28750 0,00 287 .50 0.00 

Ml OB/1'I/11 08/ 14/11 8167 AUD 402 11me Billable '1.0000 3,50 40250 0,00 402 .50 0.00 

M3 OB/21/11 08/2 1/11 8157 AUD 402 Time Billahle 1.0000 3,00 345,00 0,00 315.00 000 

-'16,00 5,290.00 0.00 5,290.00 o.onReport Totals 

I 
I 

' 1 

,-------------------_.- _. 
Printed by 77 on 411012012 aI3.·51 Pki Page J 
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La"" Redd, 1/{(J &: Jl1ullroe, P.A., CPA's 
._---_._--- - -- ----+-- --­

Time and Expense Listing 

July 1, 201~ .. December 31,2011 

Sheet EnllY 

staff 

152 

Date 

OIl/12/11 

Dale 

08/ 12/ 11 

Client 

8167 

Enga gement 

AUD 

Pmject Activity Type Class Rate/ Unit Price 

-------­_....--------,._--- ---­
403 Time Billable 1.0000 

I-Irs/Units Amount Cost Billed Rema inin g 

_ .'... _..._--------------------­
6.50 715.00 0.00 715.00 u.oo 

Report Tol~ls 6.50 715.00 0.00 715 _00 [l. OO 

--------.~-----.--- ------. ,--------_ . .- - ---­
Printed by 77 011 4/ ] 0/20J2 at 3 :52 PM Page 1 



Lml', Redrl" ma, & AfllllrOe, PA., CPA IS 
I 

Time a ~d Expense Listing ._...._ .-

July 1, 2011 - August 31,2011
I ' , 

Sheet Entry 

Staff Oale ,-­
38 07/lfJ/ll 

Date 

07/10/11 

Cllenl 

8167 

Enaagernenl: 

AUD 

Project Activity 

305 

Type 

Time 

Class Rate/Unit Price 

BI llable 1.0000 

Hr~;/Unlt:s 

l.00 

Amount 

225.00 

Cost 

0.00 

Billed 

225,00 

:J!l 07/26/11 07/26/11 B157 AUD 305 -nme Bill ab le 1.0000 1.00 225,00 0.00 215.00 

30 08/02/H 08/02/11 8167 AUD 305 Tlme Billable 1.0000 0.10 90,00 0.00 90,00 

30 08/09/11 08/09/11 B167 AUD 305 Time Billable 1.0000 1.00 225.00 0.00 225.00 

38 OU/I0/11 08/10/1i 8i67 AUD 305 Time Billable Loooo 1.00 225.00 0,00 225.00 

3fl 00/15/11 08/15/11 8167 AUD 305 Time Billa ble 1.0000 1.00 225.00 0,00 10.00 

Report Tnl·als 5,'10 1,215.00 0.00 1,000.00 

flemilillino 

Q,OIl 

D,OO 

0.00 

000 

Q,DO 

2:1 S.DO 

21S,00 

Printed by 77 OIJ 4/ 10/2012 at 3: 54 PM Page I 



------------------------

Law, Redrf, IIUI, & MUll roe, P.A., CPA IS 

Time ahd Expense Listing 
\ 

September 1, fOll -September 3D, 2011 

Sheet EnlJy 

Starf D~te Date Olent Engaoement Project Activity I Type Class ~ateJUnit Price Hrs/Unlts Amount Cost Billed Rema lnlno 

3A 09/08/11 09/08/11 8167 AUD 305 Time BIII,lble 1.0000 1.00 225.00 0.00 0.00 225.00 

38 09/ 09/11 09(09/11 8167 AUD 305 llrnt! BIIIClbie 1.0000 1.00 225.00 0.00 0.00 2.2.5 .0fl 

38 09/ 29/11 09/29/11 8167 AUD :lOS Time BillEible 1.0000 1.00 225.00 0.00 0.00 2::25.00 

Rerolt Tolals 3.00 675.00 0.00 0,00 67:;.00 

Printed by 77 OIJ 4110120]2 al 3:55 PM Page 1 



-------------------------------
LalIJI Redrl, flU, & Jltfrmrol!, P,A., CPA's 

Time a~d Expense Listing 

November 1, 2011 - Noverrlber 30, 2011 
I _ 

Sileet 'Entry 

Slilff Dilte Date Olent Engagement Pmject Activity \ Type Oass Rate/Unit PI 'lce I-Irs/ Units Amount Cost Billed Reola!llIna 
.- ________________...._~~t .. ... ~____.___ _____~~~~_ ~ 

38 11/07/11 11/07/11 8167 AUD 305 Time Bil iahle 1_0000 020 15 _00 0,00 0.00 ' \:i ,OO 

Re[1ort Totals 0.20 45,00 o,on 0.00 '1'5 .00 

Prill/ed by 77 on 411012012 a/ 3:58 PM Page .I 



LIlli'} Redd, rUl, & lY[tlllrOe, P.A., CPA's 

Tim~ a~d Expens; Listing 
July 1, 201 1 .­ December 31, 2011 

Sileel EnLry 

Staff Date Dale alent Engagement PmJect Activity I~_ Type Class Rate/Unit Price Hrs/Unlts Amount Cost Billed Rema ining 
tIe,~~ 

38 07/18/11 07/18/11 13167 AUD 305 Tlme 5111alJle 1.0000 1.00 225 ,00 000 225.00 !J .OO 

30 07/26/11 07/26/J1 8167 AUD 305 Tlme Billable 1.0000 1.00 225,00 0,00 225.00 0.00 

38 08/02/11 08/ 02/11 8167 ' AUD 305 Tlme Billable 1.0000 0.'10 90,00 . 0,00 90.00 000 

3fl 08/09/11 OS/09/1t 6167 AUD 305 Time Billable 1.0000 1.00 225 ,00 0.00 225.00 0.00 

3B 08/10/11 OB/10/11 8167 AUD 305 Tlme Billable 1.0000 1.00 225,00 0.00 225 .00 0.00 

38 08/15/11 08/15/11 8167 AUD 305 Tlme Billable 1.0000 1.00 225 .00 0.00 225.00 0.00 

311 09/08/11 09/08/ 11 8167 AUD 305 11me Billable 1,0000 1.00 22500 0,00 225.00 0,00 

38 09/ 09/11 09/09/11 8167 AUD 305 Time Billable 1.0000 1.00 225.00 0.00 . 225.00 0.00 

30 09/29/11 09/29/11 8167 AUD 305 Time Billable . 1.0000 1.00 225.00 O.DD 50.00 175,00 

30 11/07/11 il/07/11 81.67 AUD 305 Time Billat)le 1,0000 0.20 4500 O,[}() 0 ,00 '·1~) , 00 

Report Tol ,ils B.60 1,935.00 0.00 1,715,00 22(),00 

Printed by 77 oI14/ j(}/2 012 al 3.53 PM Page J 



LllIV, Retld; I Ill, & MUllroe, P.A., CPA's 

------------------~------------------'---,--------------------------
Time ahd Expense Listing 

July 1, 20U - August 31; 2011 
I 

Siaff 

Sheet 

Date 

EntlY 

Date Olent Engagement Project Actlv1ty Type Class Rate/Unit Price Hrs/Units Amount Cost Biller! Remaining 

T/ 

77 

T/ 

77 

77 

77 

?7 

Tl 

T/ 

77 

77 

77 

77 

77 

17 

T1 

77 

77 

77 

77 

77 

77 

07/25/11 

07/26/11 

07/27/11 

07/28/11 

08/01/11 

00/02/11 

OB/03/11 

OB/CH/ll 

OU /05/11 

08/08/11 

08/09/11 

00/10/11 

08/11/11 

OB/12/11 

08/15/11 

08/16/11 

08/}} /11 

08/1B/11 

08/19/ 11 

OB/22/11 

00/23/11 

00/24/11 

Report Totills 

07/25/11 

07/26/11 

07/27/11 

07/20/11 

08/01/11 

08/02/11 

08/03/11 

OB/04/11 

08/05/11 

00/08/11 

08/09/11 

08/10/11 

OB/l1/11 

OB/12/11 

08/15/11 

OB/16/11 

OB/ 1? /11 

OB/IB/ll 

00/19/11 

OB/22/11 

08/23/11 

08/24/11 

B167 

8167 

8167 

8167 

8167 

8167 

8167 

8167 

BIG7 

8167 

B1!i7 

B167 

B157 

0167 

8167 

B167 

8167 

B167 

0157 

B167 

8167 

BIG7 

AUD 

AUD 

AUD 
AUD 
AUD 
AUD 
AUD 
AUD 

AUD 

AUD 
AUD 

AUD 
AUD 
AUD 

AUD 
AUD 

AUD 
AUD 

AUD 
AUD 

AUD 
AUD 

402 

402 

402 

402 

402 

402 

402 

402 

402 

402 

402 

402 

402 

'102 

'102 

402 

402 

402 

402 

402 

'102 

402 

Time 

Time 

Tlme 

Time 

-nme 

Time 

Tlme 

Time 

Time 

Time 

Time 

Time 

Time 

Tlme 

Tirne 

Time 

Time 

Tlme 

Tlme 

Tlme 

Time 

Time 

Billable 1.0000 

Billable 1.0000 

mllable' 1,0000 

Billable 1,0000 

Billable 1,0000 

Billable 1.0000 

BlllolJle 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billatlie 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable LOOOO 

Billable 1.0000 

Billable 1.0600 

Billal)le 1,0000 

0,50 

200 

1.70 

L50 

4,20 

2.50 

1.00 

4,30 

6,50 

0,50 

3.20 

6,30 

5,20 

4,60 

7,00 

6.30 

5.20 

0,50 

7,00 

6.50 

6.60 

6,30 

89.40 

92,50 

3;0,00 

314,50 

277.50 

777.00 

462 .50 

185,00 

795,50 

1,202,50 

92,50 

592,00 

1,165.50 

962.00 

B51.00 

1,295.00 

1,165.50 

962.00 

92.50 

1,295,00 

1,202,50 

1,221.00 

1,165 ,50 

16,539,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0.00 

000 

0.00 

0,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0,00 

0.00 

0,00 

0.00 

92 .:;0 

370,00 

31450 

277.50 

777.00 

'162,50 

j BS.OO 

795,50 

1,202,50 

92,50 

592,00 

1,165,50 

962.00 

051.00 

1,295.00 

1,165.50 

962.00 

92,50 

1,295,00 

50,00 

0,00 

000 

13,OOO,(){) 

0,00 

D,110 

0.00 

000 

0,00 

0.00 

0,00 

0,00 

0,00 

0,00 

0.00 

0.00 

0,00 

0.00 

0,00 

0,00 

0,00 

0,00 

0,00 

1,15 2,50 

1,221.00 

],165,50 

3,539,00 

Printed by 77 on 4/70/2012 at3 ,54 PM Poge J 



LflljJ~ Ret/d, ,/ 'Ira, & ]l,fllllfoe, P.A., CPA's L. 
Time al~ d Expense Listing 

! 
September if 2011 - September 3D, 2011 
- I , 

Sheet Entry 

S\.il(f Dale Date alent Engagement Project Activity \ Type 

77 (l9/02/11 09/02/11 8167 AUD 402 Time 

77 09/07/11 09/07/11 B167 AUD 402 Time Billable 1. DODO 1,(]0 185,00 0.00 105,00 0,00 

77 09/08/11 09/08/11 8167 ALJD 402 Time Billable 1.0000 1.20 222.[)0 (J.OO 222.00 0,00 

77 
77 

n 
77 

77 

77 

T! 

'17 

T7 
77 

09/12/11 

09/15/11 

09/16/11 

09/20/11 

09/21/11 

09/22/11 

09/23/11 

09/26/11 

09/'27/11 

0~t/2B/1l 

09/12/11 

09/1 5/11 

09/16/11 

09/20/11 

09/21/11 

09/22/11 

09/23/11 

09/26/11 

09/27/11 

09/28/11 

B167 

B167 

8167 

13167 

!J167 

8167 

8167 

8167 

0167 

8167 

AUD 

AUD 

AUD 

AUD 

AUD 

AUD 

AUD 

AUD 

AUD 

AUD 

402 

102 

402 

402 

402 

402 

402 

402 

'102 

'102 

Time 

Time 

Time 

Time 

Time 

Time 

Time 

Time 

Time 

Time 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable 1.0000 

Billable '1. 0000 

Billable 1.0000 

Billable l.OOOO 

Billable 1.0000 

Billable 1.0000 

Billable 1. 0000 

3.00 

1,50 

2.50 

2.00 

1.00 

7,00 

5.60 

4,00 

5.60 

1.00 

55500 

i77.50 

462,50 

370.00 

185.00 

1,295.00 

1,036.00 

740.00 

1,036.00 

185.00 

0,00 

0,00 

0,00 

0.00 

0,00 

0,00 

0,00 

0.00 

0.00 

0.00 

55500 

15650 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0,00 

0.00 

000 

121.00 

462,50 

37000 

105,00 

1,295 .00 

1,036,00 

7"10,00 

1,036.00 

lU5.00 

Ileport Totals '10.90 7,566.50 0.00 2,136.00 ·5,43 D.50 

aa:~; Rate/Unil Price Hrs/UniLs Amount Cosl 

Billable 1.0000 5,50 1,017.50 o.on '1,01 7,50 . 000 

---~--~------------ ..,,--.'".. 
Printed by 77 OJ) 4//012012 at 3.'55 PM Page I 



Law, Redtl, - -_........ 
'1W, & l"flmroe, P.A., CPA's 

~~ - -
. Time a ~d Expens; Listing 

October 1, 2.011 
. I . 

- Octobe.r 31 , 2011 

Staff 

Sheet 

Delte 

Ently 

Date Client Engagement PfCl ject 
1 

Activity I Type CI~6 Rate/Unit Pliee Ilrs/Unlts Amount CDsl Bil led Rema lnino 

---­ ,...-..... 
/7 10/05/11 10/05/11 81 67 AUD 402 Time Billable 1.0000 1.00 185 00 0.00 0.00 I W>.110 

77 10/06/11 10/06/11 B167 AUD ~02 Time Billable 1.0000 5.00 925.00 0.00 0,00 'lLS.OO 

77 10/07/11 10/07/11 8l1i7 AUD 402 'rime Bill able 1.0000 4.00 7'10.00 0.00 0.00 7"10.00 

77 10/09/11 10/09/11 8167 AUD 402 Time Uillable 1.0000 . 2 .50 462 ,50 ODD 0.00 462.50 

77 10/1 0/11 10/10/11 B167 AUD 402 Ti me Billable 1.0000 3.40 629.00 0.00 0.00 629.00 

77 10/11/11 10/ 11/11 8167 AU D '102 Time Billable 1.0000 4.80 8B8.00 0.00 0.00 88 8.00 

77 jD/12/111O/12/ 11 B167 AUD 402 11me Billable 1.0000 5.50 1 ,017.50 0.00 D.OO 1,01.750 

77 W/l3/1l 10/13/11 ' B167 AUD 402 Time Oll lable1 .0000 1.50 27750 O.(){) 0.00 277.50 

77 1O/l4/11 10/14/11 B167 AUD 402 Tl me Rill able 1.0000 4 .50 85 1.00 0,00 000 85 LOO 

77 10/17/11 10/17/11 8167 AUD 402 11me Billable 1.0000 2.70 499.50 0.00 0.00 199.50 

77 10/ 18/11 10/ 18/11 8167 AUD 402 Tlme E1illable 1.0000 5 .60 . 1,036,00 0.00 D,OO 1,0::16.00 

77 10/1 9/ 11 10/19/11 8167 AUD 402 Time Billable 1.0000 7 .80 1,4'1300 0.00 0.00 1,'1<13 .00 

77 10/20/11 10/20/11 8167 AUD "102 Time Billallie 1. 0000 4 .50 832.50 0. 00 0.00 032.50 

77 10/21/11 10/ 21,./11 8167 AUf) 402 11me Billable 1.0000 7.30 1,350 .50 000 000 1,35050 

77 10/ 2'1/11 10/24/ 11 8167 AUD 402 llme Billable 1.0000 7.20 1,33200 D.OO D,DO 1,3]2 .00 

TI 10/25/11 lO/25j1l 8167 '. AUD 402 llme Bil lable' 1.0000 4,90 906.50 0,00 0.00 90fi.50 

77 10/26/11 10/26/ 11 B167 AUD 402 Time Bil lable 1.0000 3.70 684 .50 0.00 0:00 6G4 .50 

77 10/28/11 10/28/11 8167 AUD 402 11me Billable 1.0000 7. '10 1,369.00 0.00 0,00 1,369.0() 

Report TotBls 83.40 15,429 .00 .0.00 n.oo 15,'12 9.00 

.~-~----------------.--------------.---------~------------, ------------~-------------------------
PriMed by 77 on <Ill 0120 12 at 3:56 PM Page I 



Law, Redd, ( la, & MUllroe, P.A., CPA's / , 

Time a ~d E)(pense Listing 


November 1, 2011 - November 30, 2011 

I 

Sllee.t Entry 
Siaff Dale Date Client Engagement Project Activity Type Oass Rate/ Unit Price Hrs/Unlts Amount CosL Billed flem<:llll lflQ 

n -­
11/01/ 11 11/01/11 8167 AUD 402 Time Bll ldhie 1.0000 

_____._..._ 

7.20 

...... _.+ltd 

1,332.00 0.00 
.. 

0.00 UJ 2. 110 

7? 11/02/ H 11 /02/11 8167 AUD 102 Time Billable 1.0000 6.90 1,276.50 0.00 0.00 1,216.50 

n 11/03/11 11/03/ 11 8167 AUD 102 Time Bill able 1.0000 74D 1,369 .00 0.00 000 J,3 69 .00 

77 11/01/11 11/04/ 11 8167 AUD 102 Till1e Billable 1. 0000 6. 30 J,165.50 0.00 0.00 1/161) ,50 

77 11/06/ 11 11/06/ 11 8167 AUD 102 llme Billable 1. (JOOO 5.00 925.00 0.00 0.00 'l2!i .00 

17 11/07/ 11 11/07/11 8167 AUf) 402 llme Billable 1.0000 5.70 1/051 .50 0.00 0.00 1,05'1.50 

77 11/Hi/ll 11/16/11 B157 AUD 402 Time Billable 1.0000 1.50 277. 50 0.00 0.00 277.50 

Tl 11/22/11 11/22/11 B167 AUD 102 Time Billable 1.0000 0.60 111.00 0.00 0.00 1 1100 

77 11/2B/11 11/28/11 8167 AUD 402 Time 8illalJle 1.0000 5.00 925.00 0.00 0.00 92,5 .(1 0 

Report TolEls 15.60 8/436.00 0.00 D.OO 8,'136.0n 

Printed by 77 on 4/ 1 OI2()} 2 at 3:57 PM Page J 



Jd1}Vt Redd, I I/{/, & MUll roe, P.A., CPA's ,- - - ------_._- ____' 

Time a~~Expense Listing 
December 1, 2011 - December- 31, 2011 

1 

Sheet EnlJy I 
Slilff Date Date Client Engagement Project . Activity Type Gas5 Rate/Unit Price Hr:;/Unlts Amount COst Billed Rema lnlno 

-_. 
77 12/0.1/11 12/01/ 11 B167 AUD 402 . 'Time Billable l .UOOO 1,20 222.00 0.00 222..00 0.00 

77 12/08/1 j 12/08/11 13167 AUD 402 llme Billable 1.0000 0.30 55,50 0,00 55 ,50 0, 00 

77 12/12/11 12/12/11 8167 AUD 402 Time Billable 1.0000 1.10 203,50 0.00 203,50 0.00 

77 Un 6/ 11 12/16/ 11 8167 AUD '102 'nme Billable 1.0000 1.80 333,f){) 0.00 · 31] ,00 0,00 

Report Totals 4.40 814.00 0.00 814.00 0.00 

----------------------------.~----Prin/ed by 77 on 4/ 10/2012 a13:58 PM Pag e I 



LaH') Redrl, I 'I(J, & fVfllllrOe, P.A., CPA IS 

Time a1d Expense Listing 
July 1, 2011 .. 

I 
Decembel' 31, 2011 

Stalf 

77 

77 

77 

77 

77 

77 

77 

77 

77 

77 

77 

TI 

71 

77 

77 

77 

77 

77 

77 

77 

7J 

T! 

77 

77 

77 

77 

17 

77 

71 

77 

7/ 

71 

Sheet Entry 

bate Date Client Engagement Project Activity Type . Class 

-----------------~.-------.-----------~.---------07/25/11 07/25/H 8167 

07/26/11 U7/26/11 8167 

07/27/11 07/27/11 8157 

07/28/11 07/28/11 8167 

00/01/11 08/01/11 0167 

013/02/11 08/02/11 8167 

08/03/11 08/03/11 BI67 

08/04/11 08/04/11 B167 

08/05/11 08/05/11 EJ 167 

08/0B/11 00/08/11 8167 

. 08/09/11 08/09/1 1 8167 

08/10/11 08/10/11 8167 

08/11/11 08/11/11 8167 

OUf12/11 08/ 12/11 8167 

08/15/11 08/15/11 8167 

08/16/11 08/16/11 8167 

08/17/11 08/17/11 8167 

08/18/11 OB/16/11 8167 

08/19/11 08/19/11 8167 

OB/22/11 08/22/11 B157 

08/23/11 08/23/11 8167 

08/2'1/11 08/24/ 11 8167 

09/02/11 09/02/11 B167 

09/07/11 09/07/11 8167 

09/08/11 09/08/11 8167 

09/12/11 09/12/11 8167 

1l9/15/ 11 09/ 15/11 8167 

09/16/11 09/15/11 8167 

09/20/ 11 09/20/ 11 8167 

09/21/11 09/21/11 8167 

09/22/11 09/22/11 8167 

09/23/11 09/23/11 B167 

AUD 
AUD 
AUD 

AUD 
ALJD 
AUD 

AUD 
AUD 
AUD 
AUD 

AUD 
. ALJD 

AUD 

AUD 
AUD 

AUD 
AUD 

AUD 
AUD 

AUD 

AleJD 

AUD 
AUD 

AUD 
. AUD 

AUD 

AUD 
AUD 

AUD 
AUD 

AUD 
AUD 

402 

402 

'102 

'102 

402 

402 

402 

402 

'102 

402 

402 

402 

402 

402 

'102 

'102 

402 

402 

~02 

402 

'102 

402 

402 

402 

'102 

402 

'102 

402 

'102 

402 

402 

402 

Ti me Bil lable 

lime Billable 

Time Billable 

Time Billable 

Time Billable 

Tim e Billable 

Time Billable 

Time Billable 

lime Billahle 

lime Billable 

lime Billable 

Time Billable 

limB Billable 

llme Billable 

lime Billable 

llme Billable 

Tlme Billable 

Time Billable 

Tlme Billable 

Time Billable 

Time Billable 

Tlme Billable 

Tlme Billable 

Tlme Billable 

Tlme Billable 

Time Billable 

Time Billable 

Time Billable 

llme Billable 

Time Billable 

Tim e Billable 

Tlme Billable 

Rilte/ Unlt Price 

1.0000 

1.0000 

1. 0000 

1.0000 

1. 0000 

1.0000 

1.0000 

1.0000 

1. 0000 

1.0000 

1.0000 

1.0000 

1.0000 

1. 0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.00DO 

1.0000 

1.0000 

1.0000 

i.OOOO 

1.0000 

1. 0000 . 

1.0000 

1.0000 

I irs/Units 

0.50 

2.00 

1.70 

1.50 

4.20 

2.50 

1.00 

4.30 

6.50 

0.50 

3.20 

6.30 

5.20 

4.60 

7. 00 

6.30 

S.20 

0.50 

7.00 

6.50 

6.60 

6.30 

05.50 

1.00 

1.20 

3.00 

LSD 
2.50 

2.00 

1.00 

7.00 

5.60 

. 

Amount 

92.50 

370.00 

314.50 

277.50 

777.00 

'162.50 

185.00 

795.50 

1,202.50 

92.50 

592 .00 

1,165.50 

962.00 

851.00 

1,295.00 

1,165.50 

962.00 

92.50 

1,295.00 

1,202.50 

1,221.00 

1,165.50 

1,017.50 

105.00 

222.00 

555.00 

277.50 

462.50 

370.00 

185.00 

1,295.00 

1,036.00 

Cost 

0.00 

[l.DO 

D.OO 

n.oo 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

000 

0.00 

0.00 

0.00 

0.00 

0.00 

000 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0,00 

0.00 

Billed 

9250 

370.00 

314.50 

271.50 

777.00 

'162 .50 

IflS.OO 

79 5.50 

1,202.50 

. 92.50 

59200 

1,1.65.50 

962.00 

851.00 

1,295.00 

1,1 65 .50 

962.00 

92.50 

1,295.IJO 

1,202.50 

1,221 .00 

1,165.50 

1,017.50 

185.00 

222.00 

555.00 

277.50 

462.50 

370,00 

1nS.00 

1,295.00 

1,036.00 

Remai nlllQ 

D.OO 

000 

0.00 

0.00 

o.no 
0.00 

(1.[10 

0 .00 

(] ()O 

n.oo 
(l .no 
D.nn 
000 

o.on 
ODD 

0.00 

0.00 

D.OD 

0.0(1 

0.00 

0.00 

aNI 

0.00 

0.00 

0.00 

0.00 

000 

0.00 

0.00 

O.OD 

0.1l0 

0.00 

------------~.-------------------------PJ'inled by 77 all 411012012 at 3:53 PM 
Page 1 



L(lJV, Rerld, . 'ta, & MU1Iroe, P.A., CPA's 
, 

~- Time af d Expens;Listing 

July 1, 201 i1 - December 31, 2011 
I 

SI ;lff 

Sheet 

Dille 

Entry 

Date Client Engagernent Project ActiviL-y I Type Class Rate/Unit Price Hn;/Units Amount Cost Billecl Remalnlno 

-------*------­T! 09/26/11 09/26/11 8167 AUD 402 Time 13111<lble 1.0000 -------.---------------------------------~--------4.00 740.00 D.DO 740.00 0. 00 

n U9/27/11 09/27/11 [J167 AUD 402 Time BIIIClbie 1.'0000 5.60 1,036.00 . 0.00 1,036.00 0.00 

n 09/28/11 09/28/11 8167 AUD 402 Time Billahle 1..0000 l.00 185.00 0.00 185.00 (JOO 

77 10/05/11 10/05/ 11 B167 AUD 402 -lime Bil lable 1.0000 1.00 185.00 0.00 105.00 D.OO 

77 10/06/11 10/06/11 13167 AUD 402 Time Billable 1.0000 S.OO 92500 0.00 925.00 rLOO 

77 10/07/11 10/07/11 8167 AUD 402 Time Billable 1.0000 4.00 7-1000 0.00 740 .0(] 0.00 

77 10/09/11 10/09/11 0167 AUD 402 Time Billable 1.0000 2.50 '162.50 U.OO "162.50 0.00 

77 10/111/11 10/10/11 8167 AUD 402 Time Billable 1.0000 3.40 629.00 0.00 629.00 0.00 

TI Ul/l1/11 10/11/11 8167 AUD 402 Time Billail le 1.0000 4.80 1388.00 0.00 B8ll.00 0.00 

17 10/12/11 10/12/11 8157 AUD 402 Time Billable 1.0000 5.50 1,017.50 0.00 1,017.50 0 .00 

77 10/13/11 10/ 13/11 8167 AUf) 402 Tlme Billable 1.0000 1.50 277.50 0.00 277 .50 0.00 

77 10/14/11 10/14/11 8J 117 AUO 402 Time Elillable 1.0000 4.60 851.00 O.UO 85LOO 0.00 

77 10/17/11 ' 10/17/11 8167 AUD 402 llme . Billable 1.0nOO 2.70 499.50 0.00 499.50 o.no 
!7 lD/lil/ll 10/111/11 8167 AUO 402 Time Billable 1.0000 5.60 1,036.00 0.00 1,036.00 (l00 

T! 10/19fll 10/19/11 8167 AUD '102 Time Billable 1.0000 . 7.80 1,443.00 0.00 1,443.00 (l.00 

77 10/20/11 10/ 20/11 8167 AUD 402 Time Billable .l.0000 4.50 832.50 0.00 832.50 0.00 

77 10/ 21/11 10/21/11 8167 AUD 402 Time Billable 1.0000 7.30 1,350.50 0.00 1,350.50 0.00 

77 10/24/11 . 10/24/11 B167 AUD 402 Time Billable 1.0000 7.20 1,332.00 0.00 1,332.00 0.00 

77 10/25/11 10/ 25/11 8167 AUD 402 . Time Billat)ie l.0000 4.90 906.50 0. 00 175.50 731.00 

77 10/26/11 10/26/11 8167 . AUD 402 Tirne Billable 1.0000 3.70 684 .50 0.00 0.00 68"1 SO 

77 10/213/11 10/28/11 8167 AUD 402 llme Billable 1.0000 7.'10 1,369.00 0.00 (J,OO 1)69.00 

T1 11/0l/11 11/01/11 8167 AUD 402 Time Billable 1.0000 7.20 1,332.00 0.00 0.00 1,3 32.00 

71 11/02/11 11/02/11 8167 AUD 402 Time BlllalJle 1.0000 6.90 1,275.50 0.00 0.00 1,276.50 

77 J 1/03/11 11/03/11 8167 AUD 402 llrne Billable 1.0000 7.40 1,369.00 0.00 0.00 1,169.00 

77 11/0<1/ 11 11/04/11 8167 AUD 402 Tirne Billable 1.0000 6.30 1,165.50 0.00 0.00 1,165.50 

T1 11/06/11 11/06/11 8167 AUD '102 Time Blllal)le l.OoOO 5.00 925.00 0.00 0.00 925.00 

17 11/07/11 11/07/11 8167 AUD 402 Time Billable 1.0000 5.70 1,05'1.50 (J.OO 0.00 1,OS"1 .5 0 
77 11/10/ 11 11/1.6/ 11 81117 AUD 402 Time Billable 1.0000 1.50 277.50 0.00 0.00 277.50 
77 11/22/11 11/22/11 fl167 AUD 402 Time Elillable 1.0000 0.60 11100 0.00 0.00 11 100 
77 11/2El/ll 11/28/11 8167 AUD 402 Time Billaille 1.0000 5.OU 925 .00 0.00 0.00 925.00 
77 12/01/11 12/01/11 8167 AUD 402 Time Billable 1.0000 1.20 222.00 o.no 222.00 (J. OO 
n 12jOEl/l1 12/08/11 8167 AUD 402 Time BIllable 1.0000 0.30 55.50 D.OO 55.50 0.00 

- --------­ ..----------~ 
Prinled by 77 0114/ /0/2012 a13:53 PM 
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Lilli', ReAd, { /(IJ & "femme, P.A., CPA's 

llme a ~d Expense Listing\ , 
July 1, 2011 - December 31, 2011 

Staff 

Sheet' 

Date 

Entry 

Date qient Engagement 
,__ 

Project
'Me _ _ 

Activity 1 Type Class Rale/Unlt Price Hn;/ Unlls AIi10unt Cost 
...._ .......__•___~__+__"'"-_ ______~_ 

Billed 
___ 

Remi:Hnlng 

IJ 

77 

12/12/11 

12/16/1 1 

12/12/11 

12/16/11 

8167 

8167 

AUD 

AUf) 

402 

402 

l1 rne 

Time 

Billahle 1.0000 

Bill~hle ' 1.0000 

1.10 

LBO 
203.50 

333.00 

0.00 

0.00 

203 .50 

333.00 

O,DO 

0.00 

Report Totals 253.70 48,784.50 0.00 37,56'1. 00 11,22 0.50 

-------, ....' - ---_.._--­
Printed by 77011 41]012012 at 3:53 PM Page 3 



Les Thomas Consulting Engineers 

Summary of Actual Charges through March 19,2012 


Water Management Services, Inc. 
Docket No. 110200-WU 

Date Hours Description Fee 
10/24111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
10/25111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
10/26111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
10/27111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
10/28111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
10/31/11 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
11101111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
11 /02111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
11 /03111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
11104111 8 Preparation of engineering support $1,000.00 

documentation for the PSC application 
3119112 8 Preparation of engineering report 

for PSC site visit $1,000.00 

TOTAL 88 @ $125 PER HOUR $11,000.00 



Additional Expenses: 

Filing Fees $5,250.00 
Federal Express and Photo-copying $1,547.89 



EXHIBIT "E" 

COPIES OF INVOICES FOR CONSULTANTS. 


SEE EXHIBIT "D" 




EXHIBIT "F" 

DETAILS AND DESCRIPTION OF DUTIES PERFORMED BY CONSULTANTS. 


SEE EXHIBIT "D" 




EXHIBIT "G" 
ESTIMATE OF CONSULTANT FEES TO COMPLETE THE CASE INCLUDING 
DESCRIPTION OF WORK TO BE PERFORMED THROUGH THE PAA PROCESS. 

Vince LoCurto 
N /A 

Martin S. Friedman 
See Attached. 

Les Thomas 
See Attached. 

Jeanne Allen 
See Attached. 



Water Management Services, Inc . 

Docket No. 110200-WU 

Sundstrom, Friedman & Fumero , LLP - Actual and Estimated Rate Case Expense 

Actual Billed $17 ,35968 - attorneys ' fees and costs through April , 2012 (Invoices 
Attached) 

Actual Unbiiled $341.50 - attorneys ' fees and costs for May 1 through 15 , 2012 (Report 
Attached) 

Estima ted 
Hours Descrlplion 

Respond to formal and informal data requests from Staff and 

address substantial OPC discovery and objections and Motions 

related thereto 

10 hrs 

35 .0 hrs 

Review and respond to Audit due 7/ 31/12 


1 5 hrs 
 Review Staff recommendation : Conference with client and 

consultants regarding recommendation; Conference with Staff 

regarding recommendation.I 
Prepare for and attend Agend a conference, discuss Agenda wi th 

cl ient and Staff . 

I 15 .0 hrs 

Review PAA Order ; conference with client and consultants regarding 

PAA Order . 

1.0 hrs 

Prepare revised tariff sheets , obtain Stoff approval of tar iffs; Draf 

and revise customer notice , obtain Stoff approval ; Coordinate 

ma iling of customer notices and Implementa tion of tariffs ; Prepare , 

review and fili ng of post-Order regui rements 

5 .0 hrs 

I@ $19.890 .0 0 to ta l a ttorneys ' estimated fees through PAA58.5 hrs 
I 
IS340/ hr 

Estimate of costs to complete: 

$ 50000 Attend Agenda Conference , travel/meals/hotel 

S 25.00 Estimated photocopier costs 

3"QJ2Q Estimated courier costs 

$ 55500 TOTAL Estimated Costs 

TOTAL ,A,nORNEYS' FEES AND COSTS : $ 38,14618 

http:19.890.00


Les Thomas Consulting Engineers 

Estimate to Complete Rate Case Through PAA Order 


Docket No. 110200-WU 


Hours Description 
4 Assist with discovery responses $ 500.00 
5 Meeting with utility and utility's 

Attorney to prepare for plant 
inspection $ 625.00 

12 Preparation for and attendance at 
plant inspection $1,000.00 

4 Review of staff recommendation and 
meeting with utility and utility's 
attorney regarding staff recommendation $ 500.00 

3 Assist with documentation and advice 
Regarding tariff revisions and compliance $ 375 .00 

TOTAL ESTIMATED FEES 28 HOURS @$125 PER HOUR $3,500.00 



.... w, Redd, Crona & Munroe, P.A. 

Wat er Management Services, In( . 
Rate Case Expense Summary - BIII@d t hrough April 30, :WU a rld Estimated Costs to Co mplete 

Cumulative 

Summary Actual Hours and Dollars Billed: J. Allen M. Conrad D. Fernal'laez B.Gan~ J.Uu A.Hooker $ Billed Billings 
Billing it1 . July·August 31, 2011 

Billing 112 - September 30, 2011 
Billing 113 - October 31,2011 
Billing ~ - November 30, 2011 
Billing ~S - December 31, 2011 
Billing 116 - January 31,2012 

Billing 117 - March 31, 2012 
Billing 118 - April 30, 2012 

Total Hours 
Billing Rate 

89.4 46 6.5 5.4 6.5 $24,500.00 

40.9 $8,248.00 $32,748.00 

&3.4 $15,429.00 $48,177.00 

45.6 0.2 $8,481.00 $56.658.00 

4.4 $814.00 $57,472.00 

27.7 1.9 $5,552.00 $63,024.00 

27.2 1.9 $5,203 .00 . $68,227.00 

13.5 $3.422.50 $71,649.50 

337.1 46 6.5 10.5 6.5 1.9 408.5 

$185.00 $115.00 $115.00 $225.00 $110.00 $90.00 
Total $ Billed $62,363.50 $5.290.00 $747.50 $2,362.50 $715.00 $171.00 $71.649.50 $71.649.50 

Accounting services - ether than rate case: 
Hours included In total billings above (as corrected) 56.8 5 3.9 6.5 1.9 
Billing Rate $185.00 $115.00 $225.00 $110.00 $90.00 
Accounting services - other than rate case $10,508.00 $575.00 $377 .5{) $715,00 $171.00 $12,846.50 

Rate case expenses bllled as of 4/30/2012: 
Preparation of MFRs, revisions to MFRS, assistance 

with PSC staff audit requests, review of interim 

recommendation and assiS1ance with other data 

and document requests (total billed less other 

accountinQ services. oer abovel: as corrected 

Estimate - Additional Hours through PM: 
Provide assistance to client in connection with 

responses to PSC staff's and ather data requests, 

inciudinR uodates to rate case exoense 

Review Staff Recommendations, testing 

recommended revenue requirements and rates and 

discussion with client 

Rel/iew PM Cfder, testing final approved revenue 

reqUirements and resulting final rates, discussion 
w ith client 

$51,855.50 $4,715 .00 $747.50 $1,485.00 $0.00 $0.00 $58,803.00 

6 6 

12 12 

6 6 

Total Estimate 24 24 

Incurred but not yet billed Ifrom above) o 


Total Hours Unbilled and Estimated through PM 24 
Bill!f1g Rate 
Total Estimate to Complete $4,440.00 $4,440.00 

LRCM - Total Projected Hours 304.3 41 5.S 5.6 o o 432,5 

8il ling RatE: $185.00 $115 .00 $l1S.00 $225.00 $110.00 $90.00 

LRCM - Total Projected Rate Case Expense $56,295.50 $4,715 .00 5747.50 $1,485.00 $0.00 SO.OO $63.243.00 

http:63.243.00
http:1,485.00
http:4,715.00
http:56,295.50
http:58,803.00
http:1,485.00
http:4,715.00
http:51,855.50
http:71.649.50
http:71.649.50
http:2,362.50
http:5.290.00
http:62,363.50
http:71,649.50
http:3.422.50
http:68,227.00
http:5,203.00
http:63,024.00
http:5,552.00
http:57,472.00
http:56.658.00
http:8,481.00
http:48,177.00
http:15,429.00
http:32,748.00
http:8,248.00
http:24,500.00


EXHIBIT "H" 

ITEMIZED LIST OF OTHER ESTIMATED COSTS. 


$1,500 is an estimate of other costs to complete this case through the PAA 
process, which includes photo-copying, postage and office supplies. 


