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Florida Power & Light Company hereby submits this Consummation Report regarding the 
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DOCKET NO. 20230088-EI 

CONSUMMATION REPORT 

IN CONNECTION WITH 

Address communications in connection with this Consummation Report to: 

IN RE: APPLICATION FOR AUTHORITY TO ISSUE AND SELL SECURITIES DURING 
CALENDAR YEARS 2024 AND 2025, PURSUANT TO SECTION 366.04, F.S., AND 

CHAPTER 25-8, F.A.C., BY FLORIDA POWER & LIGHT COMPANY 

FLORIDA PUBLIC SERVICE COMMISSION 
TALLAHASSEE, FLORIDA 

Joseph M. Balzano 
Assistant Treasurer 

Florida Power & Light Company 
700 Universe Boulevard 

Juno Beach, Florida 33408 
Telephone (561) 691-7353 

Date: March 31, 2025 



Before The 
Florida Public Service Commission 

IN RE: APPLICATION FOR AUTHORITY TO ISSUE AND SELL SECURITIES DURING 
CALENDAR YEARS 2024 AND 2025, PURSUANT TO SECTION 366.04, F.S., AND 

CHAPTER 25-8, F.A.C., BY FLORIDA POWER & LIGHT COMPANY 

Consummation Report 

In compliance with the requirements of Rule 25-8.009, Florida Administrative Code, and 

Order No. PSC-2023-0318-FOF-EI, issued by the Commission on October 20, 2023, in the above¬ 

captioned matter (Docket No. 20230088-EI), Florida Power & Light Company (“FPL”) hereby 

submits this Consummation Report regarding the issuance, sale, or exchange of long-term and 

short-term debt and equity securities and assumption of liabilities or obligations as guarantor, 

endorser, or surety during calendar year 2024 to finance the regulated operations of FPL. 1 Unless 

otherwise indicated, this Consummation Report provides the information required by Rule 25-

8.009, Florida Administrative Code.2

PARTI 

(1) On May 23, 2024 (the closing date of the transaction), Miami-Dade County Industrial 

Development Authority sold to two separate underwriters (a) $172 million principal amount of 

Miami-Dade County Industrial Development Revenue Bonds (Florida Power & Light Company 

1 Order No. PSC-2023-03 18-FOF-EI also granted authority to former FPL affiliate, Florida City Gas (“FCG”), to 
make long-term and short-term borrowings from FPL in years 2024 and 2025. However, on November 30, 2023, FPL 
completed a sale of FCG to Chesapeake Utilities Corporation (“Chesapeake”), whereupon FCG became a wholly-
owned subsidiary of Chesapeake. All borrowings by FCG under the intercompany loan agreement were extinguished 
as part of the closing of the sale, and all borrowings by FCG from FPL were repaid as of the November 30, 2023 
closing date. 

2 All references to proceeds are before expenses. 



Project), Series 2024A due May 1, 2054 (the “MDCIDA Series 2024A Bonds”) and (b) $172 

million principal amount of Miami-Dade County Industrial Development Revenue Bonds (Florida 

Power & Light Company Project), Series 2024B due May 1, 2054 (the “MDCIDA Series 2024B 

Bonds” and together with the MDCIDA Series 2024A Bonds, the “MDCIDA Series 2024 Bonds”). 

The MDCIDA Series 2024 Bonds were then sold through a negotiated underwritten public offering 

by the underwriters, and the proceeds were loaned to FPL pursuant to a loan agreement, dated as 

of May 1, 2024, between FPL and Miami-Dade County Industrial Development Authority. Under 

the loan agreement, FPL is obligated to make payments on the loan when payments on the 

MDCIDA Series 2024 Bonds are required to be made. The proceeds received by FPL on May 23, 

2024 were $343,782,721, representing the aggregate price to the public minus the underwriting 

discount and the underwriters’ out-of-pocket expenses. The proceeds from the sale of the 

MDCIDA Series 2024 Bonds, together with funds provided by FPL, are being used to (1) finance 

all or a portion of the cost of acquisition, construction, installation and equipping of certain 

wastewater/sewage facilities of FPL at Unit 5 of FPL’ s Turkey Point Clean Energy Center located at 

9700 SW 344th Street, Homestead, Florida 33035 in Miami-Dade County used for the collection, 

transfer, treatment, recycling and disposal of municipal sewage from the Miami-Dade South District 

Waste Water Treatment Plant, and functionally related and subordinate facilities, (2) fund capitalized 

interest during the construction period and (3) pay related costs of issuance of the MDCIDA Series 

2024 Bonds. 

(2) On June 3, 2024 (the closing date of the transaction), FPL sold through a negotiated 

underwritten offering (a) $750,000,000 principal amount of First Mortgage Bonds, 5.15% Series 

due June 15, 2029 (the “June 2029 Offered Bonds”), (b) $750,000,000 principal amount of First 

Mortgage Bonds, 5.30% Series due June 15, 2034 (the “June 2034 Offered Bonds”) and (c) 
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$850,000,000 principal amount of First Mortgage Bonds, 5.60% Series due June 15, 2054 (the 

“June 2054 Offered Bonds” and collectively with the June 2029 Offered Bonds and the June 2034 

Offered Bonds, the “June 2024 Mortgage Bonds”). The June 2024 Mortgage Bonds were issued 

under FPL’s registration statement on Form S-3 filed pursuant to Rule 415 of the Rules and 

Regulations under the Securities Act of 1933 (Registration Statement Nos. 333-278184, 333-

278184-01 and 333-278184-02), which became effective March 22, 2024 (“Registration Statement 

No. 333-278184”). The proceeds received by FPL from issuing the June 2024 Mortgage Bonds 

equaled $2,327,501,000, representing the aggregate price to public less the underwriting discount. 

(3) On July 1, 2024 (the closing date of the transaction), FPL sold through a negotiated 

underwritten offering $167,105,000 principal amount of Floating Rate Notes, Series due July 2, 

2074 (the “July 2024 Floating Rate Notes”). The July 2024 Floating Rate Notes were issued under 

Registration Statement No. 333-278184. The proceeds received by FPL from issuing the July 

2024 Floating Rate Notes equaled $165,433,950, representing the aggregate price to public less 

the underwriting discount. 

(4) On July 30, 2024 (the closing date of the transaction), FPL sold through a negotiated 

underwritten offering $350,000,000 principal amount of First Mortgage Bonds, 5.00% Series due 

August 1, 2034 (the “July 2024 Mortgage Bonds”). The July 2024 Mortgage Bonds were issued 

under Registration Statement No. 333-278184. The proceeds received by FPL from issuing the 

July 2024 Mortgage Bonds equaled $347,763,500, representing the aggregate price to public less 

the underwriting discount. 

(5) FPL regularly issues commercial paper for terms up to but not exceeding 270 days from 

the date of issuance. During 2024, commercial paper was issued pursuant to Commercial Paper 
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Dealer Agreements dated as of August 5, 2005 (each, as amended effective October 20, 2014) with 

each of BofA Securities, Inc. (which, as a result of assignment and legal merger, has replaced the 

original counterparty Merrill Lynch Money Markets Inc. and as a result of a further assignment 

replaced the subsequent counterparty Merrill Lynch, Pierce, Fenner & Smith Incorporated) and 

SunTrust Capital Markets, Inc. (now named Truist Securities, Inc. f/k/a SunTrust Robinson 

Humphrey, Inc.) (collectively, the “2005 Commercial Paper Dealer Agreements”), a Commercial 

Paper Dealer Agreement dated as of September 12, 2008 (as amended effective October 20, 2014) 

with Citigroup. Global Markets Inc. (the “2008 Commercial Paper Dealer Agreement”), a 

Commercial Paper Dealer Agreement dated as of June 28, 2011 (as amended effective October 20, 

2014) with Goldman, Sachs & Co. LLC (the “201 1 Commercial Paper Dealer Agreement”) and a 

Commercial Paper Dealer Agreement dated as of April 16, 2021, with MUFG Securities Americas 

Inc. (the “2021 Commercial Paper Dealer Agreement” and collectively with the 2005 Commercial 

Paper Dealer Agreements, the 2008 Commercial Paper Dealer Agreement and the 2011 

Commercial Paper Dealer Agreement, the “Dealer Agreements”). The commercial paper is sold 

at a discount, including the discount of the commercial paper dealers, at a rate comparable to rates 

being paid in the commercial paper market by borrowers of similar creditworthiness. Given the 

frequency of these sales, it is not practicable to provide the details of each issue. However, FPL’s 

2024 commercial paper activity is summarized as follows: 

2024 Commercial Paper Activity ($ in thousands) 

Commercial paper issued: $15,165,450 
Commercial paper matured: $16,109,100 
Daily average outstanding: $ 905,837 
Weighted average yield: 5.21% 
Weighted average term (issued): 18 days 

4 



FPL’s outstanding revolving credit facilities described in paragraph (6) below provide backup 

support for its commercial paper program. 

(6) On February 8, 2023, FPL entered into a second amended and restated syndicated 

revolving credit and letter of credit agreement (as amended, referred to as the “2023 Revolving 

Credit Agreement”), which provided, as of December 31, 2024, for approximately $2,920 billion 

of commitments. As of December 31, 2024, $74,825 million of such commitments will expire on 

February 8, 2025 and approximately $2,846 billion will expire on February 8, 2029. As of 

December 31, 2024, letters of credit were available under the 2023 Revolving Credit Agreement 

up to an aggregate amount of $450 million. While no borrowings were made under the 2023 

Revolving Credit Agreement during 2024, letters of credit with an aggregate nominal value of 

approximately $3.6 million were outstanding as of December 31, 2024 under that agreement. 

Borrowings and letters of credit under the 2023 Revolving Credit Agreement were, as of December 

31, 2024, available for general corporate purposes, including, without limitation, to pay any 

interest or fees owing under that agreement, provide backup for FPL’s self-insurance program 

covering its and its subsidiaries’ operating facilities, and fund the cost of the prompt restoration, 

reconstruction and/or repair of facilities that may be damaged or destroyed due to the occurrence 

of any man-made or natural disaster or event or otherwise. 

On April 29, 2022, FPL entered into a $500 million syndicated revolving credit agreement 

(referred to as the “April 2022 Revolving Credit Agreement”) with an expiration date of April 29, 

2025. The proceeds of borrowings and the letters of credit issued under the April 2022 Revolving 

Credit Agreement are available for FPL’s general corporate purposes, including, without 

limitation, to pay any interest or fees owing under that agreement, provide backup for FPL’s self¬ 

insurance program covering its and its subsidiaries’ operating facilities, and fund the cost of the 
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prompt restoration, reconstruction and/or repair of facilities that may be damaged or destroyed due 

to the occurrence of any man-made or natural disaster or event or otherwise. 

On July 19, 2022, FPL entered into an amended and restated revolving credit agreement 

with a commercial bank which provides a $55 million commitment which revolving credit 

agreement was amended on February 24, 2024, to among other things extend the maturity date to 

February 24, 2027. 

On January 5, 2024, FPL entered into two separate revolving credit agreements with 

commercial banks which provide for a total of $200 million commitments and have maturity dates 

of July 3, 2025. 

On January 9, 2024, FPL entered into a revolving credit agreement with a commercial bank 

which provides a $100 million commitment and has a maturity date of January 9, 2026.On May 

31, 2024, FPL entered into revolving credit agreements with multiple commercial banks, which 

provided a total commitment of $1.5 billion and which FPL terminated as of December 16, 2024. 

On October 24, 2024, FPL entered into a revolving credit agreement with a commercial 

bank which provides a $100 million commitment and has a maturity date of October 23, 2025. 

On December 11, 2024, FPL entered into a revolving credit agreement with a commercial 

bank which provides a $100 million commitment and has a maturity date of October 10, 2025. 

FPL did not borrow under any of the credit facilities discussed above in 2024. 

As of December 31, 2024, FPL had guaranties with an aggregate nominal value of 

approximately $5.6 million that were outstanding on behalf of an FPL subsidiary. As authorized 

by Commission Order No. PSC-2017-0410-FOF-EI in Docket No. 20170177-EI, outstanding 
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guaranties were issued to a subsidiary of FPL that promotes the installation of energy efficiency 

measures by contracting with FPL customers to guarantee the annual anticipated energy cost 

savings,3 which is a direct benefit to these customers that install energy efficiency measures; 

however, FPL has not issued any letters of credit or guaranties to this subsidiary since 2014. 

Further, FPL affirms that there have been no draws upon, payment demands, or claims under these 

guaranties in 2024. 

FPL further states that all capital raised by FPL during the annual period ended December 

31, 2024, was used in connection with the regulated activities of FPL and FPL’s subsidiaries, and 

not the non-regulated activities of its affiliates. 

*** 

For terms and conditions of issues: See Exhibits 1(h) through l(p) and Exhibits 3(b) 

through 3(d), as the case may be. 

As of December 31, 2024, FPL’s consolidated statement of capitalization, statement of 

pretax interest coverage, together with debt interest are set forth below: 

Capital Structure 
Short-Term Debt 
Long-Term Debt (including amounts due within one year) 
Common Equity 

Total Capitalization 

Pretax Interest Coverage 
Including AFUDC 
Excluding AFUDC 

Debt Interest Requirements_ 

($ millions) 
$1,430 
26,678 
43,076 
$71,184 

5.46 
5.26 

$ 1,232 

3 The recovery amount under each guaranty would be based on the amount of annual guaranteed energy cost savings, 
which typically fluctuates on an annual basis. 
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As of December 31, 2024, FPL had no preferred stock outstanding; consequently there 

were no preferred stock dividend requirements as of that date. 

The costs incurred to date by FPL in connection with the MDCIDA Revenue Bonds, the 

June 2024 Mortgage Bonds, the July 2024 Floating Rate Notes and the July 2024 Mortgage Bonds 

are tabulated as follows: 

MDCIDA 
Revenue 
Bonds 

June 2024 
Mortgage 
Bonds 

July 2024 
Floating Rate 

Notes 

July 2024 
Mortgage 
Bonds 

Securities and Exchange 
Commission Filing Fees 

N/A $346,020.67 $24,664.70 $51,639.85 

Legal, Accounting, 
Rating Agency & Trustee 
Fees 

$1,312,400.00 $668,580.91 $372,105.65 $336,325.59 

Printing & Miscellaneous 
(S-3, Prospectus, etc.) 

$1,499.95 $17,045.00 $17,190.00 $12,775.00 

Recording Fees and 
Florida Taxes 

N/A $8,532,678.95 N/A $1,270,940.86 

Underwriters’ Discounts 
and Commissions 

$217,279.00 $16,812,500.00 $1,671,050.00 $2,100,000.00 

Total Costs $1,531,178.95 $26,376,825.53 $2,085,010.35 $3,771,681.30 

The costs incurred to date by FPL in connection with its 2024 commercial paper issuances 

(in addition to the discount of the commercial paper dealers) include banking fees, legal fees and 

fees relating to credit ratings. The aggregate of these incurred costs in connection with the 2024 

commercial paper issuances is approximately $1 10,000. 
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There are other miscellaneous costs which have not been reported to FPL as of this date, 

but it is the belief of FPL that any costs not so reported would be minor. 

PART II - Exhibit Index (Corresponds to sections of Rule 25-8.009)-

1 (a)* Mortgage and Deed of Trust dated as of January 1, 1944 (the 
“Mortgage”), between FPL and Deutsche Bank Trust Company 
Americas (formerly known as Bankers Trust Company), the 
Trustee, and One Hundred and Thirty-Six Supplements thereto were 
filed with the Florida Public Service Commission (FPSC) as 
follows: Exhibit D, Docket No. 3417-EU; Exhibit D-l, Docket No. 
3758-EU; Exhibit D-1A, Docket No. 4147-EU; Exhibit D-1B, 
Docket No. 4685-EU; Exhibit D-1C, Docket No. 4922-EU; Exhibit 
D-1D, Docket No. 5057-EU; Exhibit D-1E, Docket No. 5315-EU; 
Exhibit D-1F, Docket No. 5745-EU; Exhibit D-1G, Docket No. 
5872-EU; Exhibit D-1H, Docket No. 6659-EU; Exhibit D-1I, 
Docket No. 7427-EU; Exhibit D-l J, Docket No. 7831-EU; Exhibit 
D-1K, Docket No. 8308-EU; Exhibit D-1L, Docket No. 8738-EU; 
Exhibit D-1M, Docket No. 9097-EU; Exhibit D-1N, Docket No. 
9676-EU; Exhibit D-1O, Docket No. 9892-EU; Exhibit D-IP, 
Docket No. 69262-EU; Exhibit D-IQ, Docket No. 7025 5-EU; 
Exhibit D-1R, Docket No. 70565-EU; Exhibit D-1S, Docket No. 
71363-EU; Exhibit D-1T, Docket No. 72281-EU; Exhibit D-1U, 
Docket No. 72685-EU; Exhibit D-1V, Docket No. 73428-EU; 
Exhibit D-1W, Docket No. 73743-EU; Exhibit D-1X, Docket No. 
74249-EU; Exhibit D-1Y, Docket No. 750108-EU; Exhibit D-1Z, 
Docket No. 750201-EU; Exhibit D-2A, Docket No. 750439-EU; 
Exhibit D-3A, Docket No. 760335-EU; Exhibit D-3B, Docket No. 
770929-EU (Fl); Exhibit D-3C, Docket No. 770928-EU (Fl); 
Exhibit D-3D, Docket No. 790592-EU; Exhibit D-3E, Docket No. 
790830-EU; Exhibit D-3F, Docket No. 800082-EU (MC); Exhibit 
D-3G, Docket No. 800319-EU; Exhibit D-3H, Docket No. 800591-
EU; Exhibits D-3I, D-3J, D-3K and D-3L, Docket No. 800755-
EU(SS), Reports of Consummation Nos. 1, 3, 5 and 6 respectively; 
Exhibits (a)-3, (a)-4, Docket No. 810421EU (SS), Reports of 
Consummation Nos. 1, 3 and 5 respectively; Exhibits (a)-3, Docket 
No. 820403-EU, Reports of Consummation Nos. 2 and 4, 
respectively; Exhibit (a)-4, Docket No. 830491-EI, Report of 
Consummation No. 3; Exhibits (a)-3, Docket No. 830445-EU, 

4 All exhibits below denoted with (*) were previously filed with the Commission in the identified dockets and are 
incorporated herein by reference. 
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Reports of Consummation Nos. 1 and 4, respectively; Exhibits (a)-
2A, (a)-2B and (a)-2A, Docket No. 840353-EI, Reports of 
Consummation Nos. 1, 2 and 3, respectively; Exhibits (a)-2A and 
(a)-2B, Docket No. 850664EI, Reports of Consummation Nos. 1, 2, 
4 and 5, respectively; Exhibits (a)-2A, Docket No. 861209-EI, 
Reports of Consummation Nos. 2 and 3, respectively; Exhibits (a)-
2A, Docket No. 870952-EI, Reports of Consummation Nos. 1,2 and 
3, respectively; Exhibit (a)-2A, Docket No. 881 158-EI, Reports of 
Consummation Nos. 1 and 2, respectively; Exhibit (a)-2A and 
Exhibit (a)-2B, Docket No. 891104-EI, Report of Consummation 
No. 2; Exhibit (a)-2A, Docket No. 891104-EI, Report of 
Consummation No. 3; Exhibit (a)-2A, Exhibit (a)-2B, Exhibit (a)-
2C and Exhibit (a)-2D, Docket No. 900736-EI, Report of 
Consummation No. 2; Exhibit (a)-2A, Docket No. 900736-EI, 
Report of Consummation No. 3; Exhibit (a)-2A, Docket No. 
910904-EI, Report of Consummation No. 3; Exhibit (a)-2A, Docket 
No. 910904-EI, Report of Consummation No. 2; Exhibit (a)-2B, 
Docket No. 910904-EI, Report of Consummation No. 3; Exhibit (a)-
2A, Docket No. 910904-EI, Report of Consummation No. 5; Exhibit 
(a)-2A, Docket No. 910904-EI, Report of Consummation No. 7; 
Exhibit (a)-2A, Docket No. 920955-EI, Report of Consummation 
No. 1; Exhibit (a)-2A, Docket No. 920955-EI, Report of 
Consummation No. 3; Exhibit (a)-2B, Docket No. 920955-EI, 
Report of Consummation No. 3; Exhibit (a)-2C, Docket No. 
920955-EI, Report of Consummation No. 3, Exhibit (a)-2B, Docket 
No. 920955-EI, Report of Consummation No. 3; Exhibit (a)-2A, 
Docket No. 920955-EI, Report of Consummation No. 4; Exhibit (a)-
2B, Docket No. 920955-EI, Report of Consummation No. 4; Exhibit 
(a)-2C, Docket No. 920955-EI, Report of Consummation No. 4; 
Exhibit (a)-2A, Docket No. 920955-EI, Report of Consummation 
No. 6; Exhibit (a)-2B, Docket No. 920955-EI, Report of 
Consummation No. 6; Exhibit (a)-2A, Docket No. 920955-EI, 
Report of Consummation No. 7; Exhibit (a)-2A, Docket No. 
930855-EI, Report of Consummation No. 1; Exhibit (a)-2A, Docket 
No. 94091 2-EI, Report of Consummation No. 1; Exhibit (a)-2A, 
Docket No. 971304-EI, Report of Consummation; Exhibit (a)-3, 
Docket No. 981242-EI, Report of Consummation; Exhibit (a)-3D, 
Docket No. 991287-EI, Report of Consummation; Exhibit (a)-3E, 
Docket No. 991287-EI, Report of Consummation; Exhibit (a)-3, 
Docket No. 011340-EI, Report of Consummation; Exhibit (a)-3B, 
Docket No. 021084-EI, Report of Consummation; Exhibit (a)-3C, 
Docket No. 021084-EI, Report of Consummation; Exhibit (a)-3, 
Docket No. 031000-EI, Report of Consummation; Exhibit (a)-4, 
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Docket No. 031000-EI, Report of Consummation; Exhibit (a)-3, 
Docket No. 041086-EI, Report of Consummation; Exhibit (a)-4, 
Docket No. 041086-EI, Report of Consummation; Exhibits (a)-3 
and (a)-4, Docket No. 050700-EI, Report of Consummation; 
Exhibits (a)-3 and Exhibit (a)-4, Docket No. 060723-EI, Report of 
Consummation; 
Consummation 
Consummation 
Consummation 
Consummation 
Consummation 
Consummation 
Consummation 
Consummation 
Consummation 

Exhibit 1(b) 
Report; Exhibit 
Report; Exhibit 
Report; Exhibit 
Report; Exhibit 
Report; Exhibit 
Report; Exhibit 
Report; Exhibit 
Report; Exhibit 
Report; Exhibit 

Docket : 
1 (b). Docket 
1 (b), Docket 
1(c), Docket 
1(b), Docket 
1 (c), Docket 
1(b), Docket 
1(c), Docket 
1(b), Docket 
1(b), Docket 

Jo. 070660-EI, 
No. 080621-EI, 
No. 090494-EI, 
No. 090494-EI, 
No. 100405-EI, 
No. 100405-EI, 
No. 110273-EI, 
No. 110273-EI, 
No. 130062-EI, 
No. 130237-EI, 

Exhibit 1(c), Docket No. 130237-EI, Consummation Report; 
Exhibit 1(c), Docket No. 140159-EI, Consummation Report; 
Exhibit 1(b), Docket No. 160213-EI, Consummation Report; 
Exhibit 1(b), Docket No. 20170177-EI, Consummation Report; 
Exhibit 1(c), Docket No. 20170177-EI, Consummation Report; 
Exhibit 1(d), Docket No. 20170177-EI, Consummation Report; 
Exhibit 1(b), Docket No. 20180168-EI, Consummation Report; 
Exhibit 1(c), Docket No. 20180168-EI, Consummation Report; 
Exhibit 1(b), Docket No. 20190157-EI, Consummation Report; 
Exhibit 1(c), Docket No. 20200 188-EI, Consummation Report; 
Exhibit 1(b), Docket No. 20210127-EI, Consummation Report; 
Exhibit 1(b), Docket No. 20220133-EI; and Exhibit 1(c), Docket 
No. 20220 133-EI. 

1 (b) One Hundred Thirty-Seventh Supplemental Indenture, dated as of 
May 1, 2024, between FPL and Deutsche Bank Trust Company 
Americas, as Trustee, with respect to the June 2024 Mortgage 
Bonds. 

1 (c) One Hundred Thirty-Eighth Supplemental Indenture, dated as of 
July 1, 2024, between FPL and Deutsche Bank Trust Company 
Americas, as Trustee, with respect to the July 2024 Mortgage 
Bonds. 

1 (d)* Indenture dated as of November 1, 2017, between FPL and The 
Bank of New York Mellon, as Trustee, with respect to the Floating 
Rate Notes was filed with the FPSC in connection with Docket No. 
160213-EI as Exhibit 1(e) of Consummation Report. 

11 



1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

12 

(e) Officer’s Certificate of FPL, dated July 1, 2024, creating the July 
2024 Floating Rate Notes. 

(f) Trust Indenture, dated as of May 1, 2024, between Miami-Dade 
County Industrial Development Authority and Regions Bank, with 
respect to the MDCIDA Revenue Bonds. 

(g) Loan Agreement, dated as of May 1,2024, between FPL and Miami-
Dade County Industrial Development Authority, with respect to the 
MDCIDA Revenue Bonds. 

(h) Official Statement dated May 14, 2024, with respect to the 
MDCIDA Revenue Bonds. 

(i) For the Prospectus and Prospectus Supplement relating to the June 
2024 Mortgage Bonds, see Exhibit 3(b). 

(j) For the Prospectus and Prospectus Supplement relating to the July 
2024 Floating Rate Notes see Exhibit 3(c). 

(k) For the Prospectus and Prospectus Supplement relating to the July 
2024 Mortgage Bonds, see Exhibit 3(d). 

(1)* Commercial Paper Issuer Information Memorandum dated 
September 2022 of Citigroup Global Markets Inc. was filed with the 
FPSC in connection with Docket No. 20210127-EI as Exhibit 1(1) 
of Consummation Report. 

(m)* U.S. Commercial Paper Information Memorandum dated 
September 2022 of Truist Securities, Inc. was filed with the FPSC 
in connection with Docket No. 20210127-EI as Exhibit l(m) of 
Consummation Report. 

(n)* Private Placement Memorandum dated September 2022 of BofA 
Securities, Inc. was filed with the FPSC in connection with Docket 
No. 20210127-EI as Exhibit l(n) of Consummation Report. 

(o)* Commercial Paper Offering Memorandum dated September 2022 of 
Goldman, Sachs & Co. LLC. was filed with the FPSC in connection 
with Docket No. 20210127-EI as Exhibit l(o) of Consummation 
Report. 

(p)* Commercial Paper Offering Memorandum dated September 2022 of 
MUFG Securities Americas Inc. was filed with the FPSC in 
connection with Docket No. 20210127-EI as Exhibit l(p) of 
Consummation Report. 



2(a) 

2(b) 

2(c) 

2(d) 

2 (e)* 

3(a) 

3(b) 

3(c) 

3(d) 

3(e) 

3(f) 

3(g) 

3(h) 

Signed opinions of FPL’ s legal counsel with respect to the legality 
of the issuance of the MDCIDA Revenue Bonds. 

Signed opinions of FPL’s legal counsel with respect to the legality 
of the issuance of the June 2024 Mortgage Bonds. 

Signed opinions of FPL’s legal counsel with respect to the legality 
of the issuance of the July 2024 Floating Rate Notes. 

Signed opinions of FPL’s legal counsel with respect to the legality 
of the issuance of the July 2024 Mortgage Bonds. 

Signed opinions of FPL’s legal counsel with respect to the legality 
of the issuance of the commercial paper under the 2008 Commercial 
Paper Dealer Agreements, the 2011 Commercial Paper Dealer 
Agreement, the 2014 Commercial Paper Dealer Agreement and the 
2021 Commercial Paper Dealer Agreement were filed with the 
FPSC in connection with Docket No. 20210127-EI as Exhibit 2(e) 
of Consummation Report. 

Form S-3 Registration Statement (Form S-3 Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02, filed with 
the Securities and Exchange Commission on March 22, 2024). 

Prospectus Supplement dated May 28, 2024 (including Prospectus 
dated March 22, 2024), with respect to the June 2024 Mortgage 
Bonds. 

Prospectus Supplement dated June 27, 2024 (including Prospectus 
dated March 22, 2024), with respect to the July 2024 Floating Rate 
Notes. 

Prospectus Supplement dated July 25, 2024 (including Prospectus 
dated March 22, 2024), with respect to the July 2024 Mortgage 
Bonds. 

Quarterly Report on Form 
March 31, 2024. 

10-Q for the quarterly period ended 

Quarterly Report on Form 10-Q for the quarterly period ended 
June 30, 2024. 

Quarterly Report on Form 10-Q for the quarterly period ended 
September 30, 2024. 

Annual Report on Form 10-K for the year ended December 31, 
2024. 
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4 (a) Underwriting Agreement, dated May 22, 2024, with respect to the 
MDCIDA Series 2024A Bonds. 

4 (b) Underwriting Agreement, dated May 22, 2024, with respect to the 
MDCIDA Series 2024B Bonds. 

4 (c) Letter of Representation, dated as of May 22, 2024, with respect to 
the MDCIDA Series 2024A Revenue Bonds. 

4 (d) Letter of Representation, dated as of May 22, 2024, with respect to 
the MDCIDA Series 2024B Revenue Bonds. 

4 (e) Remarketing Agreement, dated as of May 1, 2024, with respect to 
the MDCIDA Series 2024A Revenue Bonds. 

4 (f) Remarketing Agreement, dated as of May 1, 2024, with respect to 
the MDCIDA Series 2024B Revenue Bonds. 

4 (g) Tender Agreement, dated as of May 1, 2024, with respect to the 
MDCIDA Series 2024A Revenue Bonds. 

4 (h) Tender Agreement, dated as of May 1, 2024, with respect to the 
MDCIDA Series 2024B Revenue Bonds. 

4 (i) Underwriting Agreement, dated May 28, 2024, with respect to the 
June 2024 Mortgage Bonds. 

4 (j) Underwriting Agreement, dated June 27, 2024, with respect to the 
July 2024 Floating Rate Notes. 

4 (k) Underwriting Agreement, dated July 25, 2024, with respect to the 
July 2024 Mortgage Bonds. 

4 (1)* Commercial Paper Dealer Agreement dated as of August 5, 2005 
between FPL and Merrill Lynch Money Markets Inc. (now assigned 
to BofA Securities, Inc.) was filed with the FPSC in connection with 
Docket No. 041086-EI as Exhibit (d)-6 of Report of Consummation. 

4 (m)* First Amendment to Commercial Paper Dealer Agreement, dated as 
of October 10, 2014, and effective as of October 20, 2014, between 
FPL and Merrill Lynch, Pierce, Fenner & Smith Incorporated (now 
assigned to BofA Securities, Inc.) was filed with the FPSC in 
connection with Docket No. 130237-EI as Exhibit 4(d) of 
Consummation Report. 

4 (n)* Commercial Paper Dealer Agreement dated as of August 5, 2005 
between FPL and SunTrust Capital Markets, Inc. (now named Truist 
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Securities, Inc. f/k/a SunTrust Robinson Humphrey, Inc.) was filed 
with the FPSC in connection with Docket No. 041086-EI as Exhibit 
(d)-7 of Report of Consummation. 

4 (o)* First Amendment to Commercial Paper Dealer Agreement, dated as 
of October 10, 2014, and effective as of October 20, 2014, between 
FPL and SunTrust Robinson Humphrey, Inc. (now named Truist 
Securities, Inc.) was filed with the FPSC in connection with Docket 
No. 130237-EI as Exhibit 4(f) of Consummation Report. 

4 (p)* Commercial Paper Dealer Agreement dated as of September 12, 
2008 between FPL and Citigroup Global Markets Inc. was filed with 
the FPSC in connection with Docket No. 070660-EI as Exhibit 4(e) 
of Consummation Report. 

4 (q)* First Amendment to Commercial Paper Dealer Agreement, dated as 
of October 10, 2014, and effective as of October 20, 2014, between 
FPL and Citigroup Global Markets Inc. was filed with the FPSC in 
connection with Docket No. 130237-EI as Exhibit 4(h) of 
Consummation Report. 

4 (r)* Commercial Paper Dealer Agreement dated as of June 28, 2011 
between FPL and Goldman, Sachs & Co. LLC was filed with the 
FPSC in connection with Docket No. 100405-EI as Exhibit 4(f) of 
Consummation Report. 

4 (s)* First Amendment to Commercial Paper Dealer Agreement, dated as 
of October 10, 2014, and effective as of October 20, 2014, between 
FPL and Goldman, Sachs & Co. LLC was filed with the FPSC in 
connection with Docket No. 130237-EI as Exhibit 4(j) of 
Consummation Report. 

4 (t)* Commercial Paper Dealer Agreement, dated as of April 16, 2021, 
between FPL and MUFG Securities Americas Inc was filed with the 
FPSC in connection with Docket No. 20200 188-EI as Exhibit 4(m) 
of Consummation Report. 

5 Statement as to Underwriters’ Fees. 

(a)(i) See Exhibit 1(f), Page 36 (as to Underwriters and fee) of the 
Official Statement with respect to the MDCIDA Revenue Bonds. 

U.S. Bank Municipal Products Group, 
a Division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, NY 10036 
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Attention: Municipal Underwriting Desk 

PNC Capital Markets, LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 
Attention: Municipal Underwriting Desk 

(a)(ii) See Exhibit 3(b), cover page (as to fee) and page S-18 (as to 
Underwriters) of the Prospectus Supplement with respect to the June 
2024 Mortgage Bonds. 

BBVA Securities Inc. 1345 Avenue of the Americas 
44* Floor 
New York, NY 10105 

BNP Paribas Securities Corp. 787 Seventh Avenue 
New York, NY 10019 

CIBC World Markets Corp. 425 Lexington Avenue 
New York, NY 10017 

Citigroup Global Markets Inc. 390 Greenwich Street, 4* Floor 
New York, NY 10013 

Loop Capital Markets LLC 111 W. Jackson Blvd., Suite 1901 
Chicago, IL 60604 

Regions Securities LLC 3050 Peachtree Road NW 
Atlanta, GA 30305 

U.S. Bancorp Investments, Inc. 214 N. Tryon Street 
Charlotte, NC 28202 

ANZ Securities, Inc. 1177 6* Avenue 
New York, NY 10036 

BMO Capital Markets Corp. 3 Times Square 
New York, NY 10036 

BNY Mellon Capital Markets, 
LLC 

101 Barclay Street 
New York, NY 10286 

Commerz Markets LLC 225 Liberty Street 
New York, NY 10281 

Fifth Third Securities, Inc. 34 Fountain Square Plaza 
Cincinnati, OH 45202 

Goldman, Sachs & Co. LLC 200 West Street, 
New York, NY 10282 

Intesa Sanpaolo S.p.A. 1 William Street 
New York, NY 10004 

MUFG Securities Americas Inc. 1221 Avenue of the Americas 
6* Floor 
New York, NY 10020 

nabSecurities, LLC 245 Park Avenue 
New York, NY 10167 

Natixis Securities Americas LLC 1251 Avenue of the Americas 
New York, NY 10020 

PNC Capital Markets LLC One PNC Plaza 
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249 Fifth Avenue 
Pittsburgh, PA 15222 

Rabo Securities USA, Inc. 245 Park Avenue 
New York, NY 10167 

SG Americas Securities, LLC 245 Park Avenue 
New York, NY 10167 

SMBC Nikko Securities America, 
Inc. 

277 Park Avenue 
New York, NY 10172 

TD Securities (USA) LLC 31 West 52nd Street 
New York, NY 10019 

Academy Securities, Inc. 140 East 45th Street 
New York, NY 10017 

Desjardins Securities Inc. 1170 Peel Street 
Suite 300 
Montreal, Quebec 
H3B 0A9 Canada 

DNB Markets, Inc. 200 Park Avenue 
New York, NY 10166 

HSBC Securities (USA) Inc. 452 Fifth Avenue 
New York, NY 10018 

M&T Securities, Inc. 1 Light Street 
Baltimore, MD 21202 

R. Seelaus & Co., LLC 26 Main Street 
Suite 300 
Chatham, NJ 07928 

Siebert Williams Shank & Co., 
LLC 

100 Wall Street 
New York, NY 10005 

WR Securities, LLC 420 Lexington Avenue 
Suite 648 
New York. NY 10017 

MFR Securities, Inc. 630 3rd Avenue 
New York, NY 10017 

(a)(iii) See Exhibit 3(c), cover page (as to fee) and page S-18 (as to 
Underwriters) of the Prospectus Supplement with respect to the July 
2024 Floating Rate Notes. 

Morgan Stanley & Co. LLC 1585 Broadway 
New York, NY 10036 

UBS Securities LLC 1285 Avenue of the Americas 
New York, NY 10019 

RBC Capital Markets, LLC 200 Vesey Street 
New York, NY 10281 

Citigroup Global Markets Inc. 390 Greenwich Street, 4th Floor 
New York, NY 10013 
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(a)(iv) See Exhibit 3(d), cover page (as to fee) and page S-8 (as to 
Underwriters) of the Prospectus Supplement with respect to the July 
2024 Mortgage Bonds. 

Cabrera Capital Markets LLC 227 W. Monroe Street 
Suite 3000 
Chicago, IL 60606 

Morgan Stanley & Co. LLC 1585 Broadway 
New York, NY 10036 

5 (b) BofA Securities, Inc., Truist Securities, Inc., Citigroup Global 
Markets Inc., Goldman, Sachs & Co. LLC and MUFG Securities 
Americas Inc. act as private placement agents and/or dealers with 
respect to the commercial paper in return for which they receive fees 
based on the differential between the bid and ask price for the 
commercial paper. 

Citigroup Global Markets Inc. 390 Greenwich Street, 4th Floor, 
New York, NY 10013 

BofA Securities, Inc. One Bryant Park, 8th Floor, 
New York, NY 10036 

Truist Securities, Inc. 3333 Peachtree Road NE, 
11th Floor 
Atlanta, GA 30326 

Goldman, Sachs & Co. LLC 200 West Street, 
New York, NY 10282 

MUFG Securities Americas Inc. 1221 Avenue of the Americas 
6* Floor 
New York, New York 10020 

Commercial paper dealers’ agreements, and the use of placement 
agents/dealers in public company commercial paper programs, are 
standard practice, and the fees charged are consistent with fees 
charged to companies of similar creditworthiness for commercial 
paper transactions. The services provided by the placement 
agents/dealers are described in Exhibits 4(e) through 4(m). 

5 (c) No affiliation. 

5 (d) None. 

18 



Respectfully submitted this 31 st day of March, 2025. 

FLORIDA POWER & LIGHT COMPANY 

By: 
ph M. Balzano 

Assistant Treasurer 



Exhibit 1 (b) 

One Hundred Thirty-Seventh Supplemental Indenture, dated as of May 1, 2024, between FPL and Deutsche 
Bank Trust Company Americas, as Trustee, with respect to the June 2024 Mortgage Bonds. 



This instrument was prepared by: 
Michael H. Dunne 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

FLORIDA POWER & LIGHT COMPANY 

to 

DEUTSCHE BANK TRUST COMPANY AMERICAS 

(formerly known as Bankers Trust Company) 

As Trustee under Florida Power & Light 
Company’s Mortgage and Deed of Trust, 

Dated as of January 1, 1944 

One Hundred Thirty-Seventh Supplemental Indenture 

Relating to: 

$750,000,000 Principal Amount of First Mortgage Bonds, 5.15% Series due June 15, 2029 

$750,000,000 Principal Amount of First Mortgage Bonds, 5.30% Series due June 15, 2034 

$850,000,000 Principal Amount of First Mortgage Bonds, 5.60% Series due June 15, 2054 

Dated as of May 1, 2024 

This Supplemental Indenture has been executed in several counterparts, all of which constitute but one and the 
same instrument. This Supplemental Indenture has been recorded in several counties and documentary stamp 
taxes as required by law in the amount of $8,225,000.00 and non-recurring intangible taxes as required by law in 
the amount of $307,462.35 are being paid on the Supplemental Indenture being recorded in the public records of 
Palm Beach County, Florida. 

Note to Examiner: The new bonds being issued in connection with this Supplemental Indenture ("New Bonds”) 
are secured by real property and personal property located both within Florida and outside of Florida. 
The aggregate fair market value of the collateral exceeds the aggregate principal amount of ty) the New Bonds 
plus (z) the other outstanding bonds secured by the mortgage supplemented hereby and all previous supplemental 
indentures thereto. The intangible tax has been computed pursuant to Section 199.133(2), Florida Statutes, by 
(i) determining the percentage of the aggregate fair market value of the collateral constituting real property 
situated in Florida and by multiplying that percentage times the principal amount of the New Bonds (the result 
hereinafter defined as the “TaxBase”) and (il) multiplying the tax rate times the Tax Base. 



ONE HUNDRED THIRTY-SEVENTH SUPPLEMENTAL INDENTURE 

INDENTURE, dated as of the 1st day of May, 2024, made and entered into by and 
between Florida Power & Light Company, a corporation of the State of Florida, whose post 
office address is 700 Universe Boulevard, Juno Beach, Florida 33408 (hereinafter sometimes 
called “FPL”), and Deutsche Bank Trust Company Americas (formerly known as Bankers 
Trust Company), a corporation of the State of New York, whose post office address is Deutsche 
Bank Trust Company Americas, Trust and Agency Services, 1 Columbus Circle, 17th Floor, 
New York, New York 10019 (hereinafter called the “Trustee”), as the one hundred thirty¬ 
seventh supplemental indenture (hereinafter called the “One Hundred Thirty-Seventh 
Supplemental Indenture”) to the Mortgage and Deed of Trust, dated as of January 1, 1944 
(hereinafter called the “Mortgage”), made and entered into by FPL, the Trustee and The Florida 
National Bank of Jacksonville, as Co-Trustee (now resigned), the Trustee now acting as the sole 
trustee under the Mortgage, which Mortgage was executed and delivered by FPL to secure the 
payment of bonds issued or to be issued under and in accordance with the provisions thereof, 
reference to which Mortgage is hereby made, this One Hundred Thirty-Seventh Supplemental 
Indenture being supplemental thereto; 

WHEREAS, by an instrument, dated as of April 15, 2002, filed with the Banking 
Department of the State of New York, Bankers Trust Company effected a corporate name 
change pursuant to which, effective such date, it is known as Deutsche Bank Trust Company 
Americas; and 

Whereas, FPL has transferred to New Hampshire Transmission, LLC, a Delaware 
limited liability company, all of FPL’s property located in the State of New Hampshire that 
previously was subject to the lien of the Mortgage, and the Trustee by instrument dated June 29, 
2010 (the “Release”) released such property from the lien of the Mortgage, and released and 
discharged the supplemental indentures and mortgages recorded in the State of New Hampshire 
listed on Exhibit B to the Release; and 

Whereas, on January 1, 2021, pursuant to the Agreement and Plan of Merger dated as of 
December 18, 2020, between Gulf Power Company, a corporation of the State of Florida 
(hereinafter called “Gulf Power”), and FPL, Gulf Power was merged into FPL (the “Merger”) 
with FPL as the surviving corporation; and 

WHEREAS, in connection with the Merger, FPL has acquired certain real and personal 
property described in, and subjected to the Lien of the Mortgage by the One Hundred Thirty-
Second Supplemental Indenture, dated as of January 1, 2021, which One Hundred Thirty-Second 
Supplemental Indenture has been duly recorded or filed in the States of Florida, Georgia and 
Mississippi; and 

Whereas, Section 8 of the Mortgage provides that the form of each series of bonds 
(other than the first series) issued thereunder shall be established by Resolution of the Board of 
Directors of FPL and that the form of such series, as established by said Board of Directors, shall 
specify the descriptive title of the bonds and various other terms thereof, and may also contain 
such provisions not inconsistent with the provisions of the Mortgage as the Board of Directors 
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may, in its discretion, cause to be inserted therein expressing or referring to the terms and 
conditions upon which such bonds are to be issued and/or secured under the Mortgage; and 

Whereas, Section 120 of the Mortgage provides, among other things, that any power, 
privilege or right expressly or impliedly reserved to or in any way conferred upon FPL by any 
provision of the Mortgage, whether such power, privilege or right is in any way restricted or is 
unrestricted, may be in whole or in part waived or surrendered or subjected to any restriction if at 
the time unrestricted or to additional restriction if already restricted, and FPL may enter into any 
further covenants, limitations or restrictions for the benefit of any one or more series of bonds 
issued thereunder, or FPL may cure any ambiguity contained therein, or in any supplemental 
indenture, or may establish the terms and provisions of any series of bonds other than said first 
series, by an instrument in writing executed and acknowledged by FPL in such manner as would 
be necessary to entitle a conveyance of real estate to be recorded in all of the states in which any 
property at the time subject to the Lien of the Mortgage shall be situated; and 

WHEREAS, FPL now desires to create three series of bonds described in Article I, 
Article II and Article III hereof and to add to its covenants and agreements contained in the 
Mortgage certain other covenants and agreements to be observed by it and to alter and amend in 
certain respecte the covenants and provisions contained in the Mortgage; and 

Whereas, the execution and delivery by FPL of this One Hundred Thirty-Seventh 
Supplemental Indenture, and the terms of the bonds, hereinafter referred to in Article I, Article II 
and Article III hereof have been duly authorized by the Board of Directors of FPL by appropriate 
resolutions of said Board of Directors; 

Now, Therefore, This Indenture Witnesseth: That FPL, in consideration of the 
premises and of One Dollar to it duly paid by the Trustee at or before the ensealing and delivery 
of these presents, the receipt whereof is hereby acknowledged, and in further evidence of 
assurance of the estate, title and rights of the Trustee and in order further to secure the payment 
of both the principal of and interest and premium, if any, on the bonds from time to time issued 
under the Mortgage, according to their tenor and effect, and the performance of all the provisions 
of the Mortgage (including any instruments supplemental thereto and any modification made as 
in the Mortgage provided) and of said bonds, hereby grants, bargains, sells, releases, conveys, 
assigns, transfers, mortgages, pledges, sets over and confirms (subject, however, to Excepted 
Encumbrances as defined in Section 6 of the Mortgage) unto Deutsche Bank Trust Company 
Americas, as Trustee under the Mortgage, and to its successor or successors in said trust, and to 
said Trustee and its successors and assigns forever, all property, real, personal and mixed, 
acquired by FPL after the date of the execution and delivery of the Mortgage (except any herein 
or in the Mortgage, as heretofore supplemented, expressly excepted), now owned (except any 
properties heretofore released pursuant to any provisions of the Mortgage and in the process of 
being sold or disposed of by FPL) or, subject to the provisions of Section 87 of the Mortgage, 
hereafter acquired by FPL and wheresoever situated, including (without in anywise limiting or 
impairing by the enumeration of the same the scope and intent of the foregoing) all lands, power 
sites, flowage rights, water rights, water locations, water appropriations, ditches, flumes, 
reservoirs, reservoir sites, canals, raceways, dams, dam sites, aqueducts, and all rights or means 
for appropriating, conveying, storing and supplying water; all rights of way and roads; all plants 
for the generation of electricity by steam, water and/or other power; all power houses, gas plants, 
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street lighting systems, standards and other equipment incidental thereto, telephone, radio and 
television systems, air-conditioning systems and equipment incidental thereto, water works, 
water systems, steam heat and hot water plants, substations, lines, service and supply systems, 
bridges, culverts, tracks, ice or refrigeration plants and equipment, offices, buildings and other 
structures and the equipment thereof; all machinery, engines, boilers, dynamos, electric, gas and 
other machines, regulators, meters, transformers, generators, motors, electrical, gas and 
mechanical appliances, conduits, cables, water, steam heat, gas or other pipes, gas mains and 
pipes, service pipes, fittings, valves and connections, pole and transmission lines, wires, cables, 
tools, implements, apparatus, furniture, chattels, and choses in action; all municipal and other 
franchises, consents or permits; all lines for the transmission and distribution of electric current, 
gas, steam heat or water for any purpose including towers, poles, wires, cables, pipes, conduits, 
ducts and all apparatus for use in connection therewith; all real estate, lands, easements, 
servitudes, licenses, permits, franchises, privileges, rights of way and other rights in or relating to 
real estate or the occupancy of the same and (except as herein or in the Mortgage, as heretofore 
supplemented, expressly excepted) all the right, title and interest of FPL in and to all other 
property of any kind or nature appertaining to and/or used and/or occupied and/or enjoyed in 
connection with any property hereinbefore or in the Mortgage, as heretofore supplemented, 
described. 

Together With all and singular the tenements, hereditaments and appurtenances 
belonging or in anywise appertaining to the aforesaid property or any part thereof, with the 
reversion and reversions, remainder and remainders and (subject to the provisions of Section 57 
of the Mortgage) the tolls, rents, revenues, issues, earnings, income, products and profits thereof, 
and all the estate, right, title and interest and claim whatsoever, at law as well as in equity, which 
FPL now has or may hereinafter acquire in and to the aforesaid property and franchises and 
every part and parcel thereof. 

It Is Hereby Agreed by FPL that, subject to the provisions of Section 87 of the 
Mortgage, all the property, rights, and franchises acquired by FPL after the date hereof (except 
any herein or in the Mortgage, as heretofore supplemented, expressly excepted) shall be and are 
as fully granted and conveyed hereby and as fully embraced within the Lien of the Mortgage, as 
if such property, rights and franchises were now owned by FPL and were specifically described 
herein and conveyed hereby. 

Provided that the following are not and are not intended to be now or hereafter granted, 
bargained, sold, released, conveyed, assigned, transferred, mortgaged, pledged, set over or 
confirmed hereunder and are hereby expressly excepted from the Lien and operation of this 
One Hundred Thirty-Seventh Supplemental Indenture and from the Lien and operation of the 
Mortgage, as heretofore supplemented, viz: (1) cash, shares of stock, bonds, notes and other 
obligations and other securities not hereafter specifically pledged, paid, deposited, delivered or 
held under the Mortgage or covenanted so to be; (2) merchandise, equipment, materials or 
supplies held for the purpose of sale in the usual course of business and fuel (including Nuclear 
Fuel unless expressly subjected to the Lien and operation of the Mortgage by FPL in a future 
supplemental indenture), oil and similar materials and supplies consumable in the operation of 
any properties of FPL; rolling stock, buses, motor coaches, automobiles and other vehicles; 
(3) bills, notes and accounts receivable, and all contracts, leases and operating agreements not 
specifically pledged under the Mortgage or covenanted so to be; (4) the last day of the term of 
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any lease or leasehold which may hereafter become subject to the Lien of the Mortgage; 
(5) electric energy, gas, ice, and other materials or products generated, manufactured, produced 
or purchased by FPL for sale, distribution or use in the ordinary course of its business; all timber, 
minerals, mineral rights and royalties; (6) FPL’s franchise to be a corporation; and (7) the 
properties already sold or in the process of being sold by FPL and heretofore released from the 
Mortgage and Deed of Trust, dated as of January 1, 1926, from Florida Power & Light Company 
to Bankers Trust Company and The Florida National Bank of Jacksonville, trustees, and 
specifically described in three separate releases executed by Bankers Trust Company and 
The Florida National Bank of Jacksonville, dated July 28, 1943, October 6, 1943 and 
December 11, 1943, which releases have heretofore been delivered by the said trustees to FPL 
and recorded by FPL among the Public Records of all Counties in which such properties are 
located; provided, however, that the property and rights expressly excepted from the Lien and 
operation of the Mortgage in the above subdivisions (2) and (3) shall (to the extent permitted by 
law) cease to be so excepted in the event and as of the date that the Trustee or a receiver or 
trustee shall enter upon and take possession of the Mortgaged and Pledged Property in the 
manner provided in Article XIII of the Mortgage by reason of the occurrence of a Default as 
defined in Section 65 thereof. 

To Have And To Hold all such properties, real, personal and mixed, granted, bargained, 
sold, released, conveyed, assigned, transferred, mortgaged, pledged, set over or confirmed by 
FPL as aforesaid, or intended so to be, unto Deutsche Bank Trust Company Americas, the 
Trustee, and its successors and assigns forever. 

In Trust Nevertheless, for the same purposes and upon the same terms, trusts and 
conditions and subject to and with the same provisos and covenants as axe set forth in the 
Mortgage, as heretofore supplemented, this One Hundred Thirty-Seventh Supplemental 
Indenture being supplemental thereto. 

And It Is Hereby Covenanted by FPL that all terms, conditions, provisos, covenants 
and provisions contained in the Mortgage shall affect and apply to the property hereinbefore 
described and conveyed and to the estate, rights, obligations and duties of FPL and the Trustee 
and the beneficiaries of the trust with respect to said property, and to the Trustee and its 
successors as Trustee of said property in the same manner and with the same effect as if said 
property had been owned by FPL at the time of the execution of the Mortgage, and had been 
specifically and at length described in and conveyed to said Trustee, by the Mortgage as a part of 
the property therein stated to be conveyed. 

FPL further covenants and agrees to and with the Trustee and its successors in said trust 
under the Mortgage, as follows: 

ARTICLE I 

One Hundred Thirty-Sixth Series of Bonds 

Section 1. (I) There shall be a series of bonds designated “5.15% Series due June 15, 
2029,” herein sometimes referred to as the “One Hundred Thirty-Sixth Series,” each of which 
shall also bear the descriptive title First Mortgage Bond, and the form thereof, which shall be 
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established by Resolution of the Board of Directors of FPL, shall contain suitable provisions 
with respect to the matters hereinafter in this Section specified. Bonds of the One Hundred 
Thirty-Sixth Series shall mature on June 15, 2029, and shall be issued as fully registered bonds in 
denominations of Two Thousand Dollars and, at the option of FPL, in integral multiples of 
One Thousand Dollars in excess thereof (the exercise of such option to be evidenced by the 
execution and delivery thereof!; they shall bear interest at the rate of 5.15% per annum, payable 
semi-annually on June 15 and December 15 of each year (each an “One Hundred Thirty-Sixth 
Series Interest Payment Date”) commencing on December 15, 2024; the principal of and 
interest on each said bond to be payable at the office or agency of FPL in the Borough of 
Manhattan, The City of New York, in such coin or currency of the United States of America as at 
the time of payment is legal tender for public and private debts. Bonds of the One Hundred 
Thirty-Sixth Series shall be dated as in Section 10 of the Mortgage provided. The record date for 
payments of interest on any One Hundred Thirty-Sixth Series Interest Payment Date shall be the 
close of business on (1) the Business Day (as defined below) immediately preceding such One 
Hundred Thirty-Sixth Series Interest Payment Date so long as all of the bonds of the One 
Hundred Thirty-Sixth Series are held by a securities depository in book-entry only form, or 
(2) the 15th calendar day immediately preceding such One Hundred Thirty-Sixth Series Interest 
Payment Date if any of the bonds of the One Hundred Thirty-Sixth Series are not held by a 
securities depository in book-entiy only form. Interest on the bonds of the One Hundred Thirty-
Sixth Series will accrue from and including June 3, 2024 to but excluding December 15, 2024 
and, thereafter, from and including the last One Hundred Thirty-Sixth Series Interest Payment 
Date to which interest has been paid or duly provided for (and if no interest has been paid on the 
bonds of the One Hundred Thirty-Sixth Series, from June 3, 2024) to but excluding the next 
succeeding One Hundred Thirty-Sixth Series Interest Payment Date. No interest will accrue on a 
bond of the One Hundred Thirty-Sixth Series for the day on which such bond matures. The 
amount of interest payable for any period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months. The amount of interest payable for any period shorter than 
a full semi-annual period for which interest is computed will be computed on the basis of the 
number of days in the period using 30-day calendar months. If any date on which interest, 
principal or premium, if any, is payable on the bonds of the One Hundred Thirty-Sixth Series 
falls on a day that is not a Business Day, then payment of the interest, principal or premium 
payable on that date will be made on the next succeeding day which is a Business Day, and 
without any interest or other payment in respect of such delay. A “Business Day” is any day 
that is not a Saturday, a Sunday, or a day on which banking institutions or trust companies in 
New York City are generally authorized or required by law or executive order to remain closed. 

(II) Bonds of the One Hundred Thirty-Sixth Series shall be redeemable either at the 
option of FPL or pursuant to the requirements of the Mortgage (including, among other 
requirements, the application of cash delivered to or deposited with the Trustee pursuant to the 
provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any 
time, or in part from time to time, prior to maturity of the bonds of the One Hundred Thirty-Sixth 
Series, upon notice as provided in Section 52, of the Mortgage (the “Redemption Notice”), 
which notice will be given as required by the Mortgage, as hereto and hereafter supplemented 
and amended, prior to the date fixed for redemption (the “Redemption Date”), at the price (each 
a “One Hundred Thirty-Sixth Series Redemption Price”) described below. 
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Prior to April 15, 2029 (two months prior to the maturity date of the bonds of the 
One Hundred Thirty-Sixth Series) (the “One Hundred Thirty-Sixth Series Par Call Date”), 
FPL may redeem the bonds of the One Hundred Thirty-Sixth Series at its option, in whole or in 
part, at any time and from time to time, at a One Hundred Thirty-Sixth Series Redemption Price 
(expressed as a percentage of principal amount and rounded to three decimal places) equal to the 
greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal 
and interest thereon discounted to the Redemption Date (assuming the bonds of the 
One Hundred Thirty-Sixth Series matured on the One Hundred Thirty-Sixth Series 
Par Call Date) on a semi-annual basis (assuming a 360-day year consisting of twelve 
30-day months) at the Treasury Rate (as defined below) plus 10 basis points less 
(b) interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Sixth Series to 
be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption 
Date. 

On or after the One Hundred Thirty-Sixth Series Par Call Date, FPL may redeem the 
bonds of the One Hundred Thirty-Sixth Series, in whole or in part, at any time and from time to 
time, at a One Hundred Thirty-Sixth Series Redemption Price equal to 100% of the principal 
amount of the bonds of the One Hundred Thirty-Sixth Series being redeemed plus accrued and 
unpaid interest thereon, if any, to but excluding the Redemption Date. 

“Treasury Rate” with respect to bonds of the One Hundred Thirty-Sixth Series means, 
with respect to any Redemption Date, the yield determined by FPL in accordance with the 
following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p.m., New York City time (or 
after such time as yields on U.S. government securities are posted daily by the Board of 
Governors of the Federal Reserve System), on the third Business Day preceding the Redemption 
Date based upon the yield or yields for the most recent day that appear after such time on such 
day in the most recent statistical release published by the Board of Governors of the Federal 
Reserve System designated as “Selected Interest Rates (Daily) - H.15” (or any successor 
designation or publication) (“H.15”) under the caption “U.S. government securities-Treasury 
constant maturities-Nominal” (or any successor caption or heading) (“H.15 TCM”). In 
determining the Treasury Rate, FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.15 exactly equal to the period from 
the Redemption Date to the One Hundred Thirty-Sixth Series Par Call Date (the 
“One Hundred Thirty-Sixth Series Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the 
One Hundred Thirty-Sixth Series Remaining Life, the two yields—one yield 
corresponding to the Treasury constant maturity on H.15 immediately shorter than 
and one yield corresponding to the Treasury constant maturity on H.15 immediately 
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longer than the One Hundred Thirty-Sixth Series Remaining Life—and shall 
interpolate to the One Hundred Thirty-Sixth Series Par Call Date on a straight-line 
basis (using the actual number of days) using such yields and rounding the result to 
three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the 
One Hundred Thirty-Sixth Series Remaining Life, the yield for the single Treasury 
constant maturity on H. 15 closest to the One Hundred Thirty-Sixth Series Remaining 
Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 
shall be deemed to have a maturity date equal to the relevant number of months or years, as 
applicable, of such Treasury constant maturity from the Redemption Date. 

If on the third Business Day preceding the Redemption Date H.15 TCM is no longer 
published, FPL shall calculate the Treasury Rate based on the rate per annum equal to the 
semi-annual equivalent yield to maturity at 11:00 a.m., New York City time, on the second 
Business Day preceding such Redemption Date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the One Hundred Thirty-Sixth Series Par Call Date, as 
applicable. If there is no United States Treasury security maturing on the One Hundred Thirty-
Sixth Series Par Call Date but there are two or more United States Treasury securities with a 
maturity date equally distant from the One Hundred Thirty-Sixth Series Par Call Date, one with a 
maturity date preceding the One Hundred Thirty-Sixth Series Par Call Date and one with a 
maturity date following the One Hundred Thirty-Sixth Series Par Call Date, FPL shall select the 
United States Treasury security with a maturity date preceding the One Hundred Thirty-Sixth 
Series Par Call Date. If there are two or more United States Treasury securities maturing on the 
One Hundred Thirty-Sixth Series Par Call Date or two or more United States Treasury securities 
meeting the criteria of the preceding sentence, FPL shall select from among these two or more 
United States Treasury securities the United States Treasury security that is trading closest to par 
based upon the average of the bid and asked prices for such United States Treasury securities at 
11:00 a.m., New York City time. In determining the Treasury Rate in accordance with the terms 
of tins paragraph, the semi-annual yield to maturity of the applicable United States Treasury 
security shall be based upon the average of the bid and asked prices (expressed as a percentage 
of principal amount) at 11:00 a.m., New York City time, of such United States Treasury security, 
and rounded to three decimal places. 

FPL’s actions and determinations in determining the One Hundred Thirty-Sixth Series 
Redemption Price shall be conclusive and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the 
One Hundred Thirty-Sixth Series Redemption Price. 

(Ill) At the option of the registered owner, any bonds of the One Hundred Thirty-Sixth 
Series, upon surrender thereof for exchange at the office or agency of FPL in the Borough of 
Manhattan, The City of New York, together with a written instrument of transfer wherever 
required by FPL, duly executed by the registered owner or by his duly authorized attorney, shall 
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(subject to the provisions of Section 12 of the Mortgage) be exchangeable for a like aggregate 
principal amount of bonds of the same series of other authorized denominations. 

Bonds of the One Hundred Thirty-Sixth Series shall be transferable (subject to the 
provisions of Section 12 of the Mortgage) at the office or agency of FPL in the Borough of 
Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Sixth Series, FPL 
may make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental 
charge, as provided in Section 12 of the Mortgage, but FPL hereby waives any right to make a 
charge in addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-Sixth 
Series. 

ARTICLE II 

One Hundred Thirty-Seventh Series of Bonds 

Section2. (I) There shall be a series of bonds designated “5.30% Series due June 15, 
2034,” herein sometimes referred to as the “One Hundred Thirty-Seventh Series,” each of 
which shall also bear the descriptive title First Mortgage Bond, and the form thereof, which shall 
be established by Resolution of the Board of Directors of FPL, shall contain suitable provisions 
with respect to the matters hereinafter in this Section specified. Bonds of the One Hundred 
Thirty-Seventh Series shall mature on June 15, 2034, and shall be issued as fully registered 
bonds in denominations of Two Thousand Dollars and, at the option of FPL, in integral multiples 
of One Thousand Dollars in excess thereof (the exercise of such option to be evidenced by the 
execution and delivery thereof); they shall bear interest at the rate of 5.30% per annum, payable 
semi-annually on June 15 and December 15 of each year (each an “One Hundred Thirty-
Seventh Series Interest Payment Date”) commencing on December 15, 2024; the principal of 
and interest on each said bond to be payable at the office or agency of FPL in the Borough of 
Manhattan, The City of New York, in such coin or currency of the United States of America as at 
the time of payment is legal tender for public and private debts. Bonds of the One Hundred 
Thirty-Seventh Series shall be dated as in Section 10 of the Mortgage provided. The record date 
for payments of interest on any One Hundred Thirty-Seventh Series Interest Payment Date shall 
be the close of business on (1) the Business Day (as defined above) immediately preceding such 
One Hundred Thirty-Seventh Series Interest Payment Date so long as all of the bonds of the One 
Hundred Thirty-Seventh Series are held by a securities depository in book-entry only form, or 
(2) the 15th calendar day immediately preceding such One Hundred Thirty-Seventh Interest 
Payment Date if any of the bonds of the One Hundred Thirty-Seventh Series are not held by a 
securities depository in book-entry only form. Interest on the bonds of the One Hundred Thirty-
Seventh Series will accrue from and including June 3, 2024 to but excluding December 15, 2024 
and, thereafter, from and including the last One Hundred Thirty-Seventh Series Interest Payment 
Date to which interest has been paid or duly provided for (and if no interest has been paid on the 
bonds of the One Hundred Thirty-Seventh Series, from June 3, 2024) to but excluding the next 
succeeding One Hundred Thirty-Seventh Series Interest Payment Date. No interest will accrue 
on a bond of the One Hundred Thirty-Seventh Series for the day on which such bond matures. 
The amount of interest payable for any period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months. The amount of interest payable for any period shorter than 
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a full semi-annual period for which interest is computed will be computed on the basis of the 
number of days in the period using 30-day calendar months. If any date on which interest, 
principal or premium, if any, is payable on the bonds of the One Hundred Thirty-Seventh Series 
falls on a day that is not a Business Day, then payment of the interest, principal or premium 
payable on that date will be made on the next succeeding day which is a Business Day, and 
without any interest or other payment in respect of such delay. 

(II) Bonds of the One Hundred Thirty-Seventh Series shall be redeemable either at the 
option of FPL or pursuant to the requirements of the Mortgage (including, among other 
requirements, the application of cash delivered to or deposited with the Trustee pursuant to the 
provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any 
time, or in part from time to time, prior to maturity of the bonds of the One Hundred Thirty-
Seventh Series, upon the Redemption Notice, which notice will be given as required by the 
Mortgage, as hereto and hereafter supplemented and amended, prior to the Redemption Date, at 
the price (each a “One Hundred Thirty-Seventh Series Redemption Price”) described below. 

Prior to March 15, 2034 (three months prior to the maturity date of the bonds of the One 
Hundred Thirty-Seventh Series) (the “One Hundred Thirty-Seventh Series Par Call Date”), 
FPL may redeem the bonds of the One Hundred Thirty-Seventh Series at its option, in whole or 
in part, at any time and from time to time, at a One Hundred Thirty-Seventh Series Redemption 
Price (expressed as a percentage of principal amount and rounded to three decimal places) equal 
to the greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal 
and interest thereon discounted to the Redemption Date (assuming the bonds of the 
One Hundred Thirty-Seventh Series matured on the One Hundred Thirty-Seventh 
Series Par Call Date) on a semi-annual basis (assuming a 360-day year consisting of 
twelve 30-day months) at the Treasury Rate (as defined below) plus 15 basis points 
less (b) interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Seventh Series 
to be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption 
Date. 

On or after the One Hundred Thirty-Seventh Series Par Call Date, FPL may redeem the 
bonds of the One Hundred Thirty-Seventh Series, in whole or in part, at any time and from time 
to time, at a One Hundred Thirty-Seventh Series Redemption Price equal to 100% of the 
principal amount of the bonds of the One Hundred Thirty-Seventh Series being redeemed plus 
accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

“Treasury Rate” with respect to bonds of the One Hundred Thirty-Seventh Series 
means, with respect to any Redemption Date, the yield determined by FPL in accordance with 
the following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p,m., New York City time (or 
after such time as yields on U.S. government securities are posted daily by the Board of 
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Governors of the Federal Reserve System), on the third Business Day preceding the Redemption 
Date based upon the yield or yields for the most recent day that appear after such time on such 
day in the most recent statistical release published by the Board of Governors of the Federal 
Reserve System designated as “Selected Interest Rates (Daily) - H.15” (or any successor 
designation or publication) (“H.15”) under the caption “U.S. government securities-Treasury 
constant maturities-Nominal” (or any successor caption or heading) (“H.15 TCM”). In 
determining the Treasury Rate, FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.15 exactly equal to the period from 
the Redemption Date to the One Hundred Thirty-Seventh Series Par Call Date (the 
“One Hundred Thirty-Seventh Series Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the 
One Hundred Thirty-Seventh Series Remaining Life, the two yields—one yield 
corresponding to the Treasury constant maturity on H.15 immediately shorter than 
and one yield corresponding to the Treasury constant maturity on H.15 immediately 
longer than the One Hundred Thirty-Seventh Series Remaining Life—and shall 
interpolate to the One Hundred Thirty-Seventh Series Par Call Date on a straight-line 
basis (using the actual number of days) using such yields and rounding the result to 
three decimal places; or 

(3) if diere is no such Treasury constant maturity on H.15 shorter than or longer than the 
One Hundred Thirty-Seventh Series Remaining Life, the yield for the single Treasury 
constant maturity on H.15 closest to the One Hundred Thirty-Seventh Series 
Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 
shall be deemed to have a maturity date equal to the relevant number of months or years, as 
applicable, of such Treasury constant maturity from the Redemption Date. 

If on the third Business Day preceding the Redemption Date H.15 TCM is no longer 
published, FPL shall calculate the Treasury Rate based on the rate per annum equal to the 
semi-annual equivalent yield to maturity at 11:00 a.m., New York City time, on the second 
Business Day preceding such Redemption Date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the One Hundred Thirty-Seventh Series Par Call Date, as 
applicable. If there is no United States Treasury security maturing on the One Hundred Thirty-
Seventh Series Par Call Date but there are two or more United States Treasury securities with a 
maturity date equally distant from the One Hundred Thirty-Seventh Series Par Call Date, one 
with a maturity date preceding the One Hundred Thirty-Seventh Series Par Call Date and one 
with a maturity date following the One Hundred Thirty-Seventh Series Par Call Date, FPL shall 
select the United States Treasury security with a maturity date preceding the One Hundred 
Thirty-Seventh Series Par Call Date. If there are two or more United States Treasury securities 
maturing on the One Hundred Thirty-Seventh Series Par Call Date or two or more United States 
Treasury securities meeting the criteria of the preceding sentence, FPL shall select from among 
these two or more United States Treasury securities the United States Treasury security that is 
trading closest to par based upon the average of the bid and asked prices for such United States 
Treasury securities at 11:00 a.m., New York City time. In determining the Treasury Rate in 
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accordance with the terms of this paragraph, the semi-annual yield to maturity of the applicable 
United States Treasury security shall be based upon the average of the bid and asked prices 
(expressed as a percentage of principal amount) at 11:00 a.m., New York City time, of such 
United States Treasury security, and rounded to three decimal places. 

FPL’s actions and determinations in determining the One Hundred Thirty-Seventh Series 
Redemption Price shall be conclusive and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the 
One Hundred Thirty-Seventh Series Redemption Price. 

(Ill) At the option of the registered owner, any bonds of the One Hundred Thirty-
Seventh Series, upon surrender thereof for exchange at the office or agency of FPL in the 
Borough of Manhattan, The City of New York, together with a written instrument of transfer 
wherever required by FPL, duly executed by the registered owner or by his duly authorized 
attorney, shall (subject to the provisions of Section 12 of the Mortgage) be exchangeable for a 
like aggregate principal amount of bonds of the same series of other authorized denominations. 

Bonds of the One Hundred Thirty-Seventh Series shall be transferable (subject to the 
provisions of Section 12 of the Mortgage) at the office or agency of FPL in the Borough of 
Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Seventh Series, FPL 
may make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental 
charge, as provided in Section 12 of the Mortgage, but FPL hereby waives any right to make a 
charge in addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-
Seventh Series. 

ARTICLE III 

One Hundred Thirty-Eighth Series of Bonds 

Sections. (I) There shall be a series of bonds designated “5.60% Series due June 15, 
2054,” herein sometimes referred to as the “One Hundred Thirty-Eighth Series,” each of which 
shall also bear the descriptive title First Mortgage Bond, and the form thereof, which shall be 
established by Resolution of the Board of Directors of FPL, shall contain suitable provisions 
with respect to the matters hereinafter in this Section specified. Bonds of the One Hundred 
Thirty-Eighth Series shall mature on June 15, 2054, and shall be issued as fully registered bonds 
in denominations of Two Thousand Dollars and, at the option of FPL, in integral multiples of 
One Thousand Dollars in excess thereof (the exercise of such option to be evidenced by the 
execution and delivery thereof); they shall bear interest at the rate of 5.60% per annum, payable 
semi-annually on June 15 and December 15 of each year (each an “One Hundred Thirty-
Eighth Series Interest Payment Date”) commencing on December 15, 2024; the principal of 
and interest on each said bond to be payable at the office or agency of FPL in the Borough of 
Manhattan, The City of New York, in such coin or currency of the United States of America as at 
the time of payment is legal tender for public and private debts. Bonds of the One Hundred 
Thirty-Eighth Series shall be dated as in Section 10 of the Mortgage provided. The record date 

-11 -



for payments of interest on any One Hundred Thirty-Eighth Interest Payment Date shall be the 
close of business on (1) the Business Day (as defined above) immediately preceding such One 
Hundred Thirty-Eighth Series Interest Payment Date so long as all of the bonds of the One 
Hundred Thirty-Eighth Series are held by a securities depository in book-entry only form, or (2) 
tire 15th calendar day immediately preceding such One Hundred Thirty-Eighth Interest Payment 
Date if any of the bonds of the One Hundred Thirty-Eighth Series are not held by a securities 
depository in book-entry only form. Interest on the bonds of the One Hundred Thirty-Eighth 
Series will accrue from and including June 3, 2024 to but excluding December 15, 2024 and, 
thereafter, from and including the last One Hundred Thirty-Eighth Series Interest Payment Date 
to which interest has been paid or duly provided for (and if no interest has been paid on the 
bonds of the One Hundred Thirty-Eighth Series, from June 3, 2024) to but excluding the next 
succeeding One Hundred Thirty-Eighth Series Interest Payment Date. No interest will accrue on 
a bond of the One Hundred Thirty-Eighth Series for the day on which such bond matures. The 
amount of interest payable for any period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months. The amount of interest payable for any period shorter than 
a frill semi-annual period for which interest is computed will be computed on the basis of the 
number of days in the period using 30-day calendar* months. If any date on which interest, 
principal or premium, if any, is payable on the bonds of the One Hundred Thirty-Eighth Series 
falls on a day that is not a Business Day, then payment of the interest, principal or premium 
payable on that date will be made on the next succeeding day which is a Business Day, and 
without any interest or other payment in respect of such delay. 

(II) Bonds of the One Hundred Thirty-Eighth Series shall be redeemable either at the 
option of FPL or pursuant to the requirements of the Mortgage (including, among other 
requirements, the application of cash delivered to or deposited with the Trustee pursuant to the 
provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any 
time, or in part from time to time, prior to maturity of the bonds of the One Hundred Thirty-
Eighth Series, upon the Redemption Notice, which notice will be given as required by the 
Mortgage, as hereto and hereafter supplemented and amended, prior to the Redemption Date, at 
the price (each a “One Hundred Thirty-Eighth Series Redemption Price”) described below. 

Prior to December 15, 2053 (six months prior to the maturity date of the bonds of the One 
Hundred Thirty-Eighth Series) (the “One Hundred Thirty-Eighth Series Par Call Date”), FPL 
may redeem the bonds of the One Hundred Thirty-Eighth Series at its option, in whole or in part, 
at any time and from time to time, at a One Hundred Thirty-Eighth Series Redemption Price 
(expressed as a percentage of principal amount and rounded to three decimal places) equal to the 
greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal 
and interest thereon discounted to the Redemption Date (assuming the bonds of the 
One Hundred Thirty-Eighth Series matured on the One Hundred Thirty-Eighth Series 
Par Call Date) on a semi-annual basis (assuming a 360-day year consisting of twelve 
30-day months) at the Treasury Rate (as defined below) plus 15 basis points less (b) 
interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Eighth Series 
to be redeemed, 
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plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption 
Date. 

On or after the One Hundred Thirty-Eighth Series Par Call Date, FPL may redeem the 
bonds of the One Hundred Thirty-Eighth Series, in whole or in part, at any time and from time to 
time, at a One Hundred Thirty-Eighth Series Redemption Price equal to 100% of the principal 
amount of the bonds of the One Hundred Thirty-Eighth Series being redeemed plus accrued and 
unpaid interest thereon, if any, to but excluding the Redemption Date. 

“Treasury Rate” with respect to bonds of the One Hundred Thirty-Eighth Series means, 
with respect to any Redemption Date, the yield determined by FPL in accordance with the 
following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p.m., New York City time (or 
after such time as yields on U.S. government securities are posted daily by the Board of 
Governors of the Federal Reserve System), on the third Business Day preceding the Redemption 
Date based upon the yield or yields for the most recent day that appear after such time on such 
day in the most recent statistical release published by the Board of Governors of the Federal 
Reserve System designated as “Selected Interest Rates (Daily) - H.15” (or any successor 
designation or publication) (“H.15”) under the caption “U.S. government securities-Treasury 
constant maturities-Nominal” (or any successor caption or heading) (“H.15 TCM”). In 
determining the Treasury Rate, FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.15 exactly equal to the period 
from the Redemption Date to the One Hundred Thirty-Eighth Series Par Call Date (the “One 
Hundred Thirty-Eighth Series Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the One 
Hundred Thirty-Eighth Series Remaining Life, the two yields—one yield corresponding to the 
Treasury constant maturity on H.15 immediately shorter than and one yield corresponding to the 
Treasury constant maturity on H.15 immediately longer than the One Hundred Thirty-Eighth 
Series Remaining Life—and shall interpolate to the One Hundred Thirty-Eighth Series Par Call 
Date on a .straight-line basis (using the actual number of days) using such yields and rounding the 
result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than 
the One Hundred Thirty-Eighth Series Remaining Life, the yield for the single Treasury constant 
maturity on H. 15 closest to the One Hundred Thirty-Eighth Series Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on 
H. 15 shall be deemed to have a maturity date equal to the relevant number of months or years, as 
applicable, of such Treasury constant maturity from the Redemption Date. 

If on the third Business Day preceding the Redemption Date H.15 TCM is no longer 
published, FPL shall calculate the Treasury Rate based on the rate per annum equal to the 
semi-annual equivalent yield to maturity at 11:00 a.m.. New York City time, on the second 
Business Day preceding such Redemption Date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the One Hundred Thirty-Eighth Series Par Call Date, as 
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applicable. If there is no United States Treasury security maturing on the One Hundred Thirty-
Eighth Series Par Call Date but there are two or more United States Treasury securities with a 
maturity date equally distant from the One Hundred Thirty-Eighth Series Par Call Date, one with 
a maturity date preceding the One Hundred Thirty-Eighth Series Par Call Date and one with a 
maturity date following the One Hundred Thirty-Eighth Series Par Call Date, FPL shall select 
the United States Treasury security with a maturity date preceding the One Hundred Thirty-
Eighth Series Par Call Date. If there are two or more United States Treasury securities maturing 
on the One Hundred Thirty-Eighth Series Par Call Date or two or more United States Treasury 
securities meeting the criteria of the preceding sentence, FPL shall select from among these two 
or more United States Treasury securities the United States Treasury security that is trading 
closest to par based upon the average of the bid and asked prices for such United States Treasury 
securities at 11:00 a.m., New York City time. In determining the Treasury Rate in accordance 
with the terms of this paragraph, the semi-annual yield to maturity of the applicable United 
States Treasury security shall be based upon the average of the bid and asked prices (expressed 
as a percentage of principal amount) at 11:00 a.m., New York City time, of such United States 
Treasury security, and rounded to three decimal places. 

FPL’s actions and determinations in determining the One Hundred Thirty-Eighth Series 
Redemption Price shall be conclusive and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the One 
Hundred Thirty-Eighth Series Redemption Price. 

(Ill) At the option of the registered owner, any bonds of the One Hundred Thirty-
Eighth Series, upon surrender thereof for exchange at the office or agency of FPL in the Borough 
of Manhattan, The City of New York, together with a written instrument of transfer wherever 
required by FPL, duly executed by the registered owner or by his duly authorized attorney, shall 
(subject to the provisions of Section 12 of the Mortgage) be exchangeable for a like aggregate 
principal amount of bonds of the same series of other authorized denominations. 

Bonds of the One Hundred Thirty-Eighth Series shall be transferable (subject to the 
provisions of Section 12 of the Mortgage) at the office or agency of FPL in the Borough of 
Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Eighth Series, FPL 
may make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental 
charge, as provided in Section 12 of the Mortgage, but FPL hereby waives any right to make a 
charge in addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-
Eighth Series. 

ARTICLE IV 

Reservations of Rights to Amend the Mortgage 

Section 4. Delete Earnings Test. FPL reserves the right, without any vote, consent or 
other action by the holders of bonds of the One Hundred Thirty-Sixth Series, One Hundred 
Thirty-Seventh Series, One Hundred Thirty-Eighth Series or of any subsequently created series, 
to amend the Mortgage, as heretofore supplemented, to delete all provisions in the Mortgage 
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which require a Net Earning Certificate, whether as a condition precedent to the authentication 
and delivery of bonds or otherwise, including Section 27, Section 28(6), the penultimate 
paragraph of Section 29, and Section 30(3) of the Mortgage as heretofore amended and 
supplemented. 

Section 5. Modify Bonding Ratio. FPL reserves the right, without any vote, consent or 
other action by the holders of bonds of the One Hundred Thirty-Sixth Series, One Hundred 
Thirty-Seventh Series, One Hundred Thirty-Eighth Series or of any subsequently created series, 
to amend the Mortgage, as heretofore supplemented, as follows: 

(1) To amend the provisions of Sections 25, 26, 59, 61 and 64 of the Mortgage by 
substituting the phrase “seventy per centum (70%)” for the phrase “sixty per centum (60%)” and 
substituting the phrase “ten-sevenths (10/7ths)” for the phrase “ten-sixths (10/6ths) each time 
such phrase or phrases occur in said Sections. 

(2) To further modify Section 5 of the Mortgage as it may be amended per 
reservation of right set forth in Section 13 of Article H of the One Hundred Twenty-Eighth 
Supplemental Indenture, dated as of June 15, 2018 (the “One Hundred Twenty-Eighth 
Supplemental Indenture”) to substitute the phrase “10/7ths” for the phrase “10/6ths” in the 
Funded Property Certificate set forth in said Section 13 of Article II of the One Hundred Twenty-
Eighth Supplemental Indenture. 

(3) To further modify clause (c) of subdivision (4) of Section 59 of the Mortgage as it 
may be amended per reservation of right set forth in Section 8 of Article U of the One Hundred 
Twenty-Eighth Supplemental Indenture to substitute the phrase “10/7ths” for the phrase 
“10/6ths” as it appears in clause (c) of subdivision (4) of Section 59 of the Mortgage set forth in 
said Section 8 of Article II of the One Hundred Twenty-Eighth Supplemental Indenture. 

Section 6. Limitation on Bondholder Suits. FPL reserves the right, without any vote, 
consent or other action by the holders of bonds of the One Hundred Thirty-Sixth Series, 
One Hundred Thirty-Seventh Series, One Hundred Thirty-Eighth Series or of any subsequently 
created series, to amend the Mortgage, as heretofore supplemented, to change the word 
“hereunder” wherever if appears in the first paragraph of Section 80 of the Mortgage to “under or 
with respect to this Indenture or the bonds.” 

ARTICLE V 

Consent to Amendments of the Mortgage 

Section 7. Each initial and future holder of bonds of the One Hundred Thirty-Sixth 
Series, One Hundred Thirty-Seventh Series and One Hundred Thirty-Eighth Series, by its 
acquisition of an interest in such bonds, irrevocably (a) consents to the amendments set forth in 
Article II of the One Hundred Twenty-Eighth Supplemental Indenture, dated as of June 15, 2018, 
and in Article IV of this One Hundred Thirty-Seventh Supplemental Indenture, in each case 
without any other or further action by any holder of such bonds, and (b) designates the Trustee, 
and its successors, as its proxy with irrevocable instructions to vote and deliver written consents 
on behalf of such holder in favor of such amendments at any bondholder meeting, in lieu of any 
bondholder meeting, in any consent solicitation or otherwise. 
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ARTICLE VI 

Miscellaneous Provisions 

Section 8. Subject to the amendments provided for in this One Hundred Thirty-Seventh 
Supplemental Indenture, the terms defined in the Mortgage, as heretofore supplemented, shall, 
for all purposes of this One Hundred Thirty-Seventh Supplemental Indenture, have the meanings 
specified in the Mortgage, as heretofore supplemented. 

Section 9. The holders of bonds of the One Hundred Thirty-Sixth Series, One Hundred 
Thirty-Seventh Series and One Hundred Thirty-Eighth Series consent that FPL may, but shall not 
be obligated to, fix a record date for the purpose of determining the holders of bonds of the 
One Hundred Thirty-Sixth Series, One Hundred Thirty-Seventh Series and One Hundred Thirty-
Eighth Series entitled to consent to any amendment, supplement or waiver. If a record date is 
fixed, those persons who were holders at such record date (or their duly designated proxies), and 
only those persons, shall be entitled to consent to such amendment, supplement or waiver or to 
revoke any consent previously given, whether or not such persons continue to be holders after 
such record date. No such consent shall be valid or effective for more than ninety (90) days after 
such record date. 

Section 10. The Trustee hereby accepts the trust herein declared, provided, created or 
supplemented and agrees to perform the same upon the terms and conditions herein and in the 
Mortgage, as heretofore supplemented, set forth and upon the following terms and conditions: 

The Trustee shall not be responsible in any manner whatsoever for or in respect of the 
validity or sufficiency of this One Hundred Thirty-Seventh Supplemental Indenture or for or in 
respect of the recitals contained herein, all of which recitals are made by FPL solely. In general, 
each and every term and condition contained in Article XVII of the Mortgage, as heretofore 
amended, shall apply to and form part of this One Hundred Thirty-Seventh Supplemental 
Indenture with the same force and effect as if the same were herein set forth in full with such 
omissions, variations and insertions, if any, as may be appropriate to make the same conform to 
the provisions of this One Hundred Thirty-Seventh Supplemental Indenture. 

Section 11. Whenever in this One Hundred Thirty-Seventh Supplemental Indenture 
either of the parties hereto is named or referred to, this shall, subject to the provisions of 
Article XVI and Article XVII of the Mortgage, as heretofore amended, be deemed to include the 
successors and assigns of such party, and all the covenants and agreements in this One Hundred 
Thirty-Seventh Supplemental Indenture contained by or on behalf of FPL, or by or on behalf of 
the Trustee, or either of them, shall, subject as aforesaid, bind and inure to the respective benefits 
of the respective successors and assigns of such parties, whether so expressed or not. 

Section 12. Nothing in this One Hundred Thirty-Seventh Supplemental Indenture, 
expressed or implied, is intended, or shall be construed, to confer upon, or to give to, any person, 
firm or corporation, other than the parties hereto and the holders of the bonds and coupons 
Outstanding under the Mortgage, any right, remedy or claim under or by reason of this 
One Hundred Thirty-Seventh Supplemental Indenture or any covenant, condition, stipulation, 
promise or agreement hereof, and all the covenants, conditions, stipulations, promises and 
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agreements in this One Hundred Thirty-Seventh Supplemental Indenture contained by or on 
behalf of FPL shall be for the sole and exclusive benefit of the parties hereto, and of the holders 
of the bonds and coupons Outstanding under the Mortgage. 

Section 13. The Mortgage, as heretofore supplemented and amended and as 
supplemented hereby, is intended by the parties hereto, as to properties now or hereafter 
encumbered thereby and located within the States of Florida, Georgia and Mississippi, to operate 
and is to be construed as granting a lien only on such properties and not as a deed passing title 
thereto. 

Section 14. This One Hundred Thirty-Seventh Supplemental Indenture shall be executed 
in several counterparts, each of which shall be an original and all of which shall constitute but 
one and the same instrument. 

In Witness Whereof, FPL has caused its corporate name to be hereunto affixed, and 
this instrument to be signed and sealed by its President or one of its Vice Presidents, and its 
corporate seal to be attested by its Secretary or one of its Assistant Secretaries for and in its 
behalf, and Deutsche Bank Trust Company Americas has caused its corporate name to be 
hereunto affixed, and this instrument to be signed and sealed by one or more of its Vice 
Presidents or Assistant Vice Presidents, and its corporate seal to be attested by one of its Vice 
Presidents, Assistant Vice Presidents, one of its Assistant Secretaries, one of its Associates or 
one of its Directors, all as of the day and year first above written. 
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Florida Power & Light Company 

Scott Bores 
Vice President, Finance 

Executed, sealed and deEvered by 
Florida Power & Light Company 
in the presence o£ 

Florida Power & Light Company 
700 Universe Boulevard, 
Juno Beach, Florida 33408 

Susan Weser 

Florida Power & Light Company 
700 Universe Boulevard, 
Juno Beach, Florida 33408 



Deutsche Bank Trust Company Americas 

By: 
Irina Golovash 

s Trustee 

Vice President 

[CORPORATE SEAL] 

Executed, sealed and delivered by 
Deutsche Bank Trust Company Americas 
in the presence of: 

Keely Jamison 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, 17th Floor 
Mail Stop: NYC01-1710 
New York, NY 10019 

G^^HeNbcon 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, 17th Floor 
Mail Stop: NYC01-1710 
New York, NY 10019 



State of Florida 1 
County of Palm Beach J SS : 

On the 28th day of May, in the year 2024 before me by means of physical presence came 
Scott Bores, personally known to me, who, being by me duly sworn, did depose and say that he is 
the Vice President, Finance of Florida Power & Light Company, one of the corporations 
described in and which executed the above instrument; that he knows the seal of said corporation; 
that the seal affixed to said instrument is such corporate seal; that it was so affixed by order of the 
Board of Directors of said corporation, and that he signed his name thereto by like order. 

I HEREBY Certify, that on this 28th day of May, 2024, before me by means of physical 
presence appeared Scott Bores and Jason B. Pear, respectively, the Vice President, Finance and an 
Assistant Secretary of Florida Power & Light Company, a corporation under the laws of the 
State of Florida, to me personally known to be the persons described in and who executed the 
foregoing instrument and severally acknowledged the execution thereof to be their free act and 
deed as such officers, for the uses and purposes therein mentioned; and that they affixed thereto 
the official seal of said corporation, and that said instrument is the act and deed of said corporation. 

Witness my signature and official seal at Juno Beach, in the County of Palm Beach, and 
State of Florida, the day and year last aforesaid. 

Notary Public State of Florida 
Kristi Wright 

m My Commission HH 422112 
“ Expires 7/16/2027 

Notary Pubhc - State of Florida 



State of New York 
County of New York SS: 

On the 23rd day of May in the year 2024, before me by means of physical presence came 
Irina Golovashchuk and Robert Peschler, personally known to me, who, being by me duly sworn, 
did depose and say that they are respectively a Vice President and a Vice President of Deutsche 
Bank Trust Company Americas, one of the corporations described in and which executed the 
above instrument; that they know the seal of said corporation; that the seal affixed to said 
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said 
corporation, and that they signed their names thereto by like order. 

I Hereby Certify, that on this 23rd day of May, 2024, before me by means of physical 
presence appeared Irina Golovashchuk, Robert Peschler and Kenneth R. Ring, respectively, a 
Vice President, a Vice President and a Director of Deutsche Bank Trust Company Americas, 
a corporation under the laws of the State of New York, personally known to me to be the persons 
described in and who executed the foregoing instrument and severally acknowledged the 
execution thereof to be their free act and deed as such officers, for the uses and purposes therein 
mentioned; and that they affixed thereto the official seal of said corporation, and that said 
instrument is the act and deed of said corporation. 

Witness my signature and official seal at New York, in the County of New York, and 
State of New York, the day and year last aforesaid. 

Notary Public - State of New York 
Boris Treyger 
Notary Public-State of New York 
No 01TR6445537 
Qualified in New York State County 
Commission Expires 12/27/2026 



Exhibit 1 (c) 

One Hundred Thirty-Eighth Supplemental Indenture, dated as of July 1, 2024, between FPL and Deutsche 
Bank Trust Company Americas, as Trustee, with respect to the July 2024 Mortgage Bonds. 



This instrument was prepared by: 
Michael H. Dunne 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

FLORIDA POWER & LIGHT COMPANY 

to 

DEUTSCHE BANK TRUST COMPANY AMERICAS 

(formerly known as Bankers Trust Company) 

As Trustee under Florida Power & Light 
Company’s Mortgage and Deed of Trust, 

Dated as of January 1, 1944 

One Hundred Thirty-Eighth Supplemental Indenture 

Relating to 

$350,000,000 Principal Amount of First Mortgage Bonds, 5.00% Series due August 1, 2034 

Dated as of July 1, 2024 

This Supplemental Indenture has been executed in several counterparts, all of which constitute but one and the 
same instrument. This Supplemental Indenture has been recorded in several counties and documentary stamp 
taxes as required by law in the amount of $1,225,000.00 and non-recurring intangible taxes as required by law in 
the amount of $45,792.26 are being paid on the Supplemental Indenture being recorded in the public records of 
Palm Beach County, Florida. 

Note to Examiner: The new bonds being issued in connection with this Supplemental Indenture (“New Bonds”) 
are secured by real property and personal property located both within Florida and outside of Florida. 
The aggregate fair market value of the collateral exceeds the aggregate principal amount of (y) the New Bonds 
plus (z) the other outstanding bonds secured by the mortgage supplemented hereby and all previous supplemental 
indentures thereto. The intangible tax has been computed pursuant to Section 199.133(2), Florida Statutes, by 
(i) determining the percentage of the aggregatefair market value ofthe collateral constituting realproperty situated 
in Florida and by multiplying that percentage times the principal amount of the New Bonds (the result hereinafter 
defined as the “Tax Base”) and (ii) multiplying the tax rate times the Tax Base. 



ONE HUNDRED THIRTY-EIGHTH SUPPLEMENTAL INDENTURE 

INDENTURE, dated as of the 1 st day of July, 2024, made and entered into by and between 
Florida Power & Light Company, a corporation of the State of Florida, whose post office 
address is 700 Universe Boulevard, Juno Beach, Florida 33408 (hereinafter sometimes called 
“FPL”), and Deutsche Bank Trust Company Americas (formerly known as Bankers Trust 
Company), a corporation of the State of New York, whose post office address is Deutsche Bank 
Trust Company Americas, Trust and Agency Services, 1 Columbus Circle, 17th Floor, New York, 
New York 10019 (hereinafter called the “Trustee”), as the one hundred thirty-eighth supplemental 
indenture (hereinafter called the “One Hundred Thirty-Eighth Supplemental Indenture”) to 
the Mortgage and Deed of Trust, dated as of January 1,1944 (hereinafter called the “Mortgage”), 
made and entered into by FPL, the Trustee and The Florida National Bank of Jacksonville, as 
Co-Trustee (now resigned), the Trustee now acting as the sole trustee under the Mortgage, which 
Mortgage was executed and delivered by FPL to secure the payment of bonds issued or to be issued 
under and in accordance with the provisions thereof, reference to which Mortgage is hereby made, 
this One Hundred Thirty-Eighth Supplemental Indenture being supplemental thereto; 

Whereas, by an instrument, dated as of April 15, 2002, filed with the Banking Department 
of the State of New York, Bankers Trust Company effected a corporate name change pursuant to 
which, effective such date, it is known as Deutsche Bank Trust Company Americas; and 

Whereas, FPL has transferred to New Hampshire Transmission, LLC, a Delaware limited 
liability company, all of FPL’s property located in the State of New Hampshire that previously 
was subject to the lien of the Mortgage, and the Trustee by instrument dated June 29, 2010 (the 
“Release”) released such property from the lien of the Mortgage, and released and discharged the 
supplemental indentures and mortgages recorded in the State of New Hampshire listed on Exhibit 
B to the Release; and 

Whereas, on January 1,2021, pursuant to the Agreement and Plan of Merger dated as of 
December 18, 2020, between Gulf Power Company, a corporation of the State of Florida 
(hereinafter called “Gulf Power”), and FPL, Gulf Power was merged into FPL (the “Merger”) 
with FPL as the surviving corporation; and 

Whereas, in connection with the Merger, FPL has acquired certain real and personal 
property described in, and subjected to the Lien of the Mortgage by the One Hundred Thirty-
Second Supplemental Indenture, dated as of January 1, 2021, which One Hundred Thirty-Second 
Supplemental Indenture has been duly recorded or filed in the States of Florida, Georgia and 
Mississippi; and 

Whereas, Section 8 of the Mortgage provides that the form of each series of bonds (other 
than the first series) issued thereunder shall be established by Resolution of the Board of Directors 
of FPL and that the form of such series, as established by said Board of Directors, shall specify the 
descriptive title of the bonds and various other terms thereof, and may also contain such provisions 
not inconsistent with the provisions of the Mortgage as the Board of Directors may, in its 
discretion, cause to be inserted therein expressing or referring to the terms and conditions upon 
which such bonds are to be issued and/or secured under the Mortgage; and. 
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Whereas, Section 120 of the Mortgage provides, among other things, that any power, 
privilege or right expressly or impliedly reserved to or in any way conferred upon FPL by any 
provision of the Mortgage, whether such power, privilege or right is in any way restricted or is 
unrestricted, may be in whole or in part waived or surrendered or subjected to any restriction if at 
the time unrestricted or to additional restriction if already restricted, and FPL may enter into any 
further covenants, Imitations or restrictions for the benefit of any one or more series of bonds 
issued thereunder, or FPL may cure any ambiguity contained therein, or in any supplemental 
indenture, or may establish the terms and provisions of any series of bonds other than said first 
series, by an instrument in writing executed and acknowledged by FPL in such manner as would 
be necessary to entitle a conveyance of real estate to be recorded in all of the states in which any 
property at the time subject to the Lien of the Mortgage shall be situated; and 

Whereas, FPL now desires to create the series of bonds described in Arricie / hereof and 
to add to its covenants and agreements contained in the Mortgage certain other covenants and 
agreements to be observed by it and to alter and amend in certain respects the covenants and 
provisions contained in the Mortgage; and 

Whereas, the execution and delivery by FPL of this One Hundred Thirty-Eighth 
Supplemental Indenture, and the terms of the bonds, hereinafter referred to in Article /hereof have 
been duly authorized by the Board of Directors of FPL by appropriate resolutions of said Board of 
Directors; 

Now, Therefore, This Indenture Witnesseth: That FPL, in consideration of the 
premises and of One Dollar to it duly paid by the Trustee at or before the ensealing and delivery 
of these presents, the receipt whereof is hereby acknowledged, and in further evidence of assurance 
of the estate, title and rights of the Trustee and in order further to secure the payment of both the 
principal of and interest and premium, if any, on the bonds from time to time issued under the 
Mortgage, according to their tenor and effect, and the performance of all the provisions of the 
Mortgage (including any instruments supplemental thereto and any modification made as in the 
Mortgage provided) and of said bonds, hereby grants, bargains, sells, releases, conveys, assigns, 
transfers, mortgages, pledges, sets over and confirms (subject, however, to Excepted 
Encumbrances as defined in Section 6 of the Mortgage) unto Deutsche Bank Trust Company 
Americas, as Trustee under the Mortgage, and to its successor or successors in said trust, and to 
said Trustee and its successors and assigns forever, all property, real, personal and mixed, acquired 
by FPL after the date of the execution and delivery of the Mortgage (except any herein or in the 
Mortgage, as heretofore supplemented, expressly excepted), now owned (except any properties 
heretofore released pursuant to any provisions of the Mortgage and in the process of being sold or 
disposed of by FPL) or, subject to the provisions of Section 87 of the Mortgage, hereafter acquired 
by FPL and wheresoever situated, including (without in anywise limiting or impairing by the 
enumeration of the same the scope and intent of the foregoing) all lands, power sites, flowage 
rights, water rights, water locations, water appropriations, ditches, flumes, reservoirs, reservoir 
sites, canals, raceways, dams, dam sites, aqueducts, and all rights or means for appropriating, 
conveying, storing and supplying water; all rights of way and roads; all plants for the generation 
of electricity by steam, water and/or other power; all power houses, gas plants, street lighting 
systems, standards and other equipment incidental thereto, telephone, radio and television systems, 
air-conditioning systems and equipment incidental thereto, water works, water systems, steam heat 
and hot water plants, substations, lines, service and supply systems, bridges, culverts, tracks, ice 
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or refrigeration plants and equipment, offices, buildings and other structures and the equipment 
thereof; all machinery, engines, boilers, dynamos, electric, gas and other machines, regulators, 
meters, transformers, generators, motors, electrical, gas and mechanical appliances, conduits, 
cables, water, steam heat, gas or other pipes, gas mains and pipes, service pipes, fittings, valves 
and connections, pole and transmission lines, wires, cables, tools, implements, apparatus, furniture, 
chattels, and choses in action; all municipal and other franchises, consents or permits; all lines for 
the transmission and distribution of electric current, gas, steam heat or water for any purpose 
including towers, poles, wires, cables, pipes, conduits, ducts and all apparatus for use in connection 
therewith; all real estate, lands, easements, servitudes, licenses, permits, franchises, privileges, 
rights of way and other rights in or relating to real estate or the occupancy of the same and (except 
as herein or in the Mortgage, as heretofore supplemented, expressly excepted) all the right, title 
and interest of FPL in and to all other property of any kind or nature appertaining to and/or used 
and/or occupied and/or enjoyed in connection with any property hereinbefore or in the Mortgage, 
as heretofore supplemented, described. 

Together With all and singular- the tenements, hereditaments and appurtenances 
belonging or in anywise appertaining to the aforesaid property or any part thereof, with the 
reversion and reversions, remainder and remainders and (subject to the provisions of Section 57 of 
the Mortgage) the tolls, rents, revenues, issues, earnings, income, products and profits thereof, and 
all the estate, right, title and interest and claim whatsoever, at law as well as in equity, which FPL 
now has or may hereinafter acquire in and to the aforesaid property and franchises and every part 
and parcel thereof. 

It Is Hereby Agreed by FPL that, subj ect to the provisions of Section 87 of the Mortgage, 
all the property, rights, and franchises acquired by FPL after the date hereof (except any herein or 
in the Mortgage, as heretofore supplemented, expressly excepted) shall be and are as fully granted 
and conveyed hereby and as frilly embraced within the Lien of the Mortgage, as if such property, 
rights and franchises were now owned by FPL and were specifically described herein and 
conveyed hereby. 

Provided that the following are not and are not intended to be now or hereafter granted, 
bargained, sold, released, conveyed, assigned, transferred, mortgaged, pledged, set over or 
confirmed hereunder and are hereby expressly excepted from the Lien and operation of this 
One Hundred Thirty-Eighth Supplemental Indenture and from the Lien and operation of the 
Mortgage, as heretofore supplemented, viz: (1) cash, shares of stock, bonds, notes and other 
obligations and other securities not hereafter specifically pledged, paid, deposited, delivered or 
held under the Mortgage or covenanted so to be; (2) merchandise, equipment, materials or supplies 
held for the purpose of sale in the usual course of business and fuel (including Nuclear Fuel unless 
expressly subjected to the Lien and operation of the Mortgage by FPL in a future supplemental 
indenture), oil and similar materials and supplies consumable in the operation of any properties of 
FPL; rolling stock, buses, motor coaches, automobiles and other vehicles; (3) bills, notes and 
accounts receivable, and all contracts, leases and operating agreements not specifically pledged 
under the Mortgage or covenanted so to be; (4) the last day of the term of any lease or leasehold 
which may hereafter become subject to the Lien of the Mortgage; (5) electric energy, gas, ice, and 
other materials or products generated, manufactured, produced or purchased by FPL for sale, 
distribution or use in the ordinary course of its business; all timber, minerals, mineral rights and 
royalties; (6) FPL’s franchise to be a corporation; and (7) the properties already sold or in the 
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process of being sold by FPL and heretofore released from the Mortgage and Deed of Trust, dated 
as of January 1, 1926, from Florida Power & Light Company to Bankers Trust Company and The 
Florida National Bank of Jacksonville, trustees, and specifically described in three separate 
releases executed by Bankers Trust Company and The Florida National Bank of Jacksonville, 
dated July 28, 1943, October 6, 1943 and December 11, 1943, which releases have heretofore been 
delivered by the said trustees to FPL and recorded by FPL among the Public Records of all 
Counties in which such properties are located; provided, however, that the property and rights 
expressly excepted from the Lien and operation of tibe Mortgage in the above subdivisions (2) and 
(3) shall (to the extent permitted by law) cease to be so excepted in the event and as of the date 
that the Trustee or a receiver or trustee shall enter upon and take possession of the Mortgaged and 
Pledged Property in the manner provided in Article XIH of the Mortgage by reason of the 
occurrence of a Default as defined in Section 65 thereof. 

To Have And To Hold all such properties, real, personal and mixed, granted, bargained, 
sold, released, conveyed, assigned, transferred, mortgaged, pledged, set over or confirmed by FPL 
as aforesaid, or intended so to be, unto Deutsche Bank Trust Company Americas, the Trustee, and 
its successors and assigns forever. 

In Trust Nevertheless, for the same purposes and upon the same terms, trusts and 
conditions and subject to and with the same provisos and covenants as are set forth in the Mortgage, 
as heretofore supplemented, this One Hundred Thirty-Eighth Supplemental Indenture being 
supplemental thereto. 

And It Is Hereby Covenanted by FPL that all terms, conditions, provisos, covenants and 
provisions contained in the Mortgage shall affect and apply to the property hereinbefore described 
and conveyed and to the estate, rights, obligations and duties of FPL and the Trustee and the 
beneficiaries of the trust with respect to said property, and to the Trustee and its successors as 
Trustee of said property in the same manner and with the same effect as if said property had been 
owned by FPL at the time of the execution of the Mortgage, and had been specifically and at length 
described in and conveyed to said Trustee, by the Mortgage as a part of the property therein stated 
to be conveyed. 

FPL further covenants and agrees to and with the Trustee and its successors in said trust 
under the Mortgage, as follows: 

ARTICLE I 

One Hundred Thirty-Ninth Series of Bonds 

Section 1. (I) There shall be a series of bonds designated "5.00% Series due August 1, 
2034,” herein sometimes referred to as the “One Hundred Thirty-Ninth Series,” each of which 
shall also bear the descriptive title First Mortgage Bond, and the form thereof, which shall be 
established by Resolution of the Board of Directors of FPL, shall contain suitable provisions with 
respect to the matters hereinafter in this Section specified. Bonds of the One Hundred Thirty-
Ninth Series shall mature on August 1, 2034, and shall be issued as fully registered bonds in 
denominations of Two Thousand Dollars and, at the option of FPL, in integral multiples of 
One Thousand Dollars in excess thereof (the exercise of such option to be evidenced by the 
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execution and delivery thereof); they shall bear interest at the rate of 5.00% per annum, payable 
semi-annually on February 1 and August 1 of each year (each an “Interest Payment Date”) 
commencing on February 1, 2025; the principal of and interest on each said bond to be payable at 
the office or agency of FPL in the Borough of Manhattan, The City of New York, in such coin or 
currency of the United States of America as at the time of payment is legal tender for public and 
private debts. Bonds of the One Hundred Thirty-Ninth Series shall be dated as in Section 10 of 
the Mortgage provided. The record date for payments of interest on any Interest Payment Date 
shall be the close of business on (1) the Business Day (as defined below) immediately preceding 
such Interest Payment Date so long as all of the bonds of the One Hundred Thirty-Ninth Series are 
held by a securities depository in book-entry only form, or (2) the 15th calendar day immediately 
preceding such Interest Payment Date if any of the bonds of the One Hundred Thirty-Ninth Series 
are not held by a securities depository in book-enty only form. Interest on the bonds of the One 
Hundred Thirty-Ninth Series will accrue from and including July 30, 2024 to but excluding 
February 1, 2025 and, thereafter, from and including the last Interest Payment Date to which 
interest has been paid or duly provided for (and if no interest has been paid on the bonds of the 
One Hundred Thirty-Ninth Series, from July 30, 2024) to but excluding the next succeeding 
Interest Payment Date. No interest will accrue on a bond of the One Hundred Thirty-Ninth Series 
for the day on which such bond matures. The amount of interest payable for any period will be 
computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of 
interest payable for any period shorter than a full semi-annual period for which interest is computed 
will be computed on the basis of the number of days in the period using 30-day calendar months. 
If any date on which interest, principal or premium, if any, is payable on the bonds of the One 
Hundred Thirty-Ninth Series falls on a day that is not a Business Day, then payment of the interest, 
principal or premium payable on that date will be made on the next succeeding day which is a 
Business Day, and without any interest or other payment in respect of such delay. A “Business 
Day” is any day that is not a Saturday, a Sunday, or a day on which banking institutions or trust 
companies in New York City are generally authorized or required by law or executive order to 
remain closed. 

(U) Bonds of the One Hundred Thirty-Ninth Series shall be redeemable either at the 
option of FPL or pursuant to the requirements of the Mortgage (including, among other 
requirements, the application of cash delivered to or deposited with the Trustee pursuant to the 
provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any 
time, or in part from time to time, prior to maturity of the bonds of the One Hundred Thirty-Ninth 
Series, upon notice as provided in Section 52 of the Mortgage (the “Redemption Notice”), which 
notice will be given as required by the Mortgage, as hereto and hereafter supplemented and 
amended, prior to the date fixed for redemption (the “Redemption Date”), at the price (each a 
“Redemption Price”) described below. 

Prior to May 1, 2034 (three months prior to the maturity date of the bonds of the 
One Hundred Thirty-Ninth Series) (the "Par Call Date”), FPL may redeem the bonds of the One 
Hundred Thirty-Ninth Series at its option, in whole or in part, at any time and from time to time, 
at a Redemption Price (expressed as a percentage of principal amount and rounded to three decimal 
places) equal to the greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal and 
interest thereon discounted to the Redemption Date (assuming the bonds of the One 
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Hundred Thirty-Ninth Series matured on the Par Call Date) on a semi-annual basis 
(assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate (as 
defined below) plus 15 basis points less (b) interest accrued to the Redemption Date, 
and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Ninth Series to 
be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption 
Date. 

On or after the Par Call Date, FPL may redeem the bonds of the One Hundred Thirty-Ninth 
Series, in whole or in part, at any time and from time to time, at a Redemption Price equal to 100% 
of the principal amount of the bonds of the One Hundred Thirty-Ninth Series being redeemed plus 
accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

“Treasury Rate” means, with respect to any Redemption Date, the yield determined by 
FPL in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p.m., New York City time (or 
after such time as yields on U.S. government securities are posted daily by the Board of Governors 
of the Federal Reserve System), on the third Business Day preceding the Redemption Date based 
upon the yield or yields for the most recent day that appear after such time on such day in the most 
recent statistical release published by the Board of Governors of the Federal Reserve System 
designated as “Selected Interest Rates (Daily) - H. 15” (or any successor designation or publication) 
(“H.15”) under the caption “U.S. government securities-Treasury constant maturities-Nominal” 
(or any successor caption or heading) (“H.15 TCM”). In determining the Treasury Rate, FPL 
shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H. 15 exactly equal to the period from 
the Redemption Date to the Par Call Date (the “Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the Remaining 
Life, the two yields—one yield corresponding to the Treasury constant maturity on 
H.15 immediately shorter than and one yield corresponding to the Treasury constant 
maturity on H.15 immediately longer than the Remaining Life—and shall interpolate 
to the Par Call Date on a straight-line basis (using the actual number of days) using 
such yields and rounding the result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the 
Remaining Life, the yield for the single Treasury constant maturity on H.15 closest to 
the Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 
shall be deemed to have a maturity date equal to the relevant number of months or years, as 
applicable, of such Treasury constant maturity from the Redemption Date. 
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If on the third Business Day preceding the Redemption Date H.15 TCM is no longer 
published, FPL shall calculate the Treasury Rate based on the rate per annum equal to the 
semi-annual equivalent yield to maturity at 11:00 a.m., New York City time, on the second 
Business Day preceding such Redemption Date of the United States Treasury security maturing 
on, or with a maturity that is closest to, the Par Call Date, as applicable. If there is no United States 
Treasury security maturing on the Par Call Date but there are two or more United States Treasury 
securities with a maturity date equally distant from the Par Call Date, one with a maturity date 
preceding the Par Call Date and one with a maturity date following the Par Call Date, FPL shall 
select the United States Treasury security with a maturity date preceding the Par Call Date. If 
there are two or more United States Treasury securities maturing on the Par Call Date or two or 
more United States Treasury securities meeting the criteria of the preceding sentence, FPL shall 
select from among these two or more United States Treasury securities the United States Treasury 
security that is trading closest to par based upon the average of the bid and asked prices for such 
United States Treasury securities at 11:00 a.m., New York City time. In determining the Treasury 
Rate in accordance with the terms of this paragraph, the semi-annual yield to maturity of the 
applicable United States Treasury security shall be based upon the average of the bid and asked 
prices (expressed as a percentage of principal amount) at 11:00 a.m., New York City time, of such 
United States Treasury security, and rounded to three decimal places. 

FPL’s actions and determinations in determining the Redemption Price shall be conclusive 
and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the 
Redemption Price. 

(Ill) At the option of the registered owner, any bonds of the One Hundred Thirty-Ninth 
Series, upon surrender thereof for exchange at the office or agency of FPL in the Borough of 
Manhattan, The City of New York, together with a written instrument of transfer wherever 
required by FPL, duly executed by the registered owner or by his duly authorized attorney, shall 
(subject to the provisions of Section 12 of the Mortgage) be exchangeable for a like aggregate 
principal amount of bonds of the same series of other authorized denominations. 

Bonds of the One Hundred Thirty-Ninth Series shall be transferable (subject to the 
provisions of Section 12 of the Mortgage) at the office or agency of FPL in the Borough of 
Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Ninth Series, FPL may 
make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental charge, 
as provided in Section 12 of the Mortgage, but FPL hereby waives any right to make a charge in 
addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-Ninth Series, 

ARTICLE II 

Consent to Amendments of the Mortgage 

Section 2. Each initial and future holder of bonds of the One Hundred Thirty-Ninth Series, 
by its acquisition of an interest in such bonds, irrevocably (a) consents to the amendments set forth 
in Article II of the One Hundred Twenty-Eighth Supplemental Indenture, dated as of June 15, 
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2018, and in Article IV of the One Hundred Thirty-Seventh Supplemental Indenture, dated as of 
May 1, 2024, in each case without any other or further action by any holder of such bonds, and 
(b) designates the Trustee, and its successors, as its proxy with irrevocable instructions to vote and 
deliver written consents on behalf of such holder in favor of such amendments at any bondholder 
meeting, in lieu of any bondholder meeting, in any consent solicitation or otherwise, 

ARTICLE in 

Miscellaneous Provisions 

Section 3. Subject to die amendments provided for in this One Hundred Thirty-Eighth 
Supplemental Indenture, the terms defined in the Mortgage, as heretofore supplemented, shall, for 
all purposes of this One Hundred Thirty-Eighth Supplemental Indenture, have the meanings 
specified in the Mortgage, as heretofore supplemented. 

Section 4. The holders of bonds of the One Hundred Thirty-Ninth Series consent that 
FPL may, but shall not be obligated to, fix a record date for the purpose of determining the holders 
of bonds of the One Hundred Thirty-Ninth Series entitled to consent to any amendment, 
supplement or waiver. If a record date is fixed, those persons who were holders at such record 
date (or their duly designated proxies), and only those persons, shall be entitled to consent to such 
amendment, supplement or waiver or to revoke any consent previously given, whether or not such 
persons continue to be holders after such record date. No such consent shall be valid or effective 
for more than ninety (90) days after such record date. 

Section 5. The Trustee hereby accepts the trust herein declared, provided, created or 
supplemented and agrees to perform the same upon the terms and conditions herein and in the 
Mortgage, as heretofore supplemented, set forth and upon the following terms and conditions: 

The Trustee shall not be responsible in any manner whatsoever for or in respect of the 
validity or sufficiency of this One Hundred Thirty-Eighth Supplemental Indenture or for or in 
respect of the recitals contained herein, all of which recitals are made by FPL solely. In general, 
each and every term and condition contained in Article XVII of the Mortgage, as heretofore 
amended, shall apply to and form part of this One Hundred Thirty-Eighth Supplemental Indenture 
with the same force and effect as if the same were herein set forth in full with such omissions, 
variations and insertions, if any, as may be appropriate to make the same conform to the provisions 
of this One Hundred Thirty-Eighth Supplemental Indenture. 

Section 6. Whenever in this One Hundred Thirty-Eighth Supplemental Indenture either 
of the parties hereto is named or referred to, this shall, subject to the provisions of Article XVI and 
Article XVII of the Mortgage, as heretofore amended, be deemed to include the successors and 
assigns of such party, and all the covenants and agreements in this One Hundred Thirty-Eighth 
Supplemental Indenture contained by or on behalf of FPL, or by or on behalf of the Trustee, or 
either of them, shall, subject as aforesaid, bind and inure to the respective benefits of the respective 
successors and assigns of such parties, whether so expressed or not. 

Section?. Nothing in this One Hundred Thirty-Eighth Supplemental Indenture, 
expressed or implied, is intended, or shall be construed, to confer upon, or to give to, any person, 
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firm or corporation, other than the parties hereto and the holders of the bonds and coupons 
Outstanding under the Mortgage, any right, remedy or claim under or by reason of this 
One Hundred Thirty-Eighth Supplemental Indenture or any covenant, condition, stipulation, 
promise or agreement hereof, and all the covenants, conditions, stipulations, promises and 
agreements in this One Hundred Thirty-Eighth Supplemental Indenture contained by or on behalf 
of FPL shall be for the sole and exclusive benefit of the parties hereto, and of the holders of the 
bonds and coupons Outstanding under the Mortgage. 

Section 8. The Mortgage, as heretofore supplemented and amended and as supplemented 
hereby, is intended by the parties hereto, as to properties now or hereafter encumbered thereby and 
located within the States of Florida, Georgia and Mississippi, to operate and is to be construed as 
granting a lien only on such properties and not as a deed passing title thereto. 

Section 9. This One Hundred Thirty-Eighth Supplemental Indenture shall be executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

In Witness Whereof, FPL has caused its corporate name to be hereunto affixed, and this 
instrument to be signed and sealed by its President or one of its Vice Presidents, and its corporate 
seal to be attested by its Secretary or one of its Assistant Secretaries for and in its behalf, and 
Deutsche Bank Trust Company Americas has caused its corporate name to be hereunto 
affixed, and this instrument to be signed and sealed by one or more of its Vice Presidents or 
Assistant Vice Presidents, and its corporate seal to be attested by one of its Vice Presidents, 
Assistant Vice Presidents, one of its Assistant Secretaries, one of its Associates or one of its 
Directors, all as of the day and year first above written. 
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Vice President, Finance 

Attest: 

Executed, sealed and delivered by 
Florida Power & Light Company 
in the presence of: 

Florida Power & Light Company 
700 Universe Boulevard, 
Juno Beach, Florida 33408 

Sheila Deleon 

Florida Power & Light Company 
700 Universe Boulevard, 
Juno Beach, Florida 33408 
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State of Florida I 
County of Palm Beach J SS: 

On the 25th day of July, in the year 2024 before me by means of physical presence came 
Scott Bores, personally known to me, who, being by me duly sworn, did depose and say that he is 
the Vice President, Finance of Florida Power & Light Company, one of the corporations 
described in and which executed the above instrument; that he knows the seal of said corporation; 
that the seal affixed to said instrument is such corporate seal; that it was so affixed by order of the 
Board of Directors of said corporation, and that he signed his name thereto by like order. 

I Hereby Certify, that on this 25th day of July, 2024, before me by means of physical 
presence appeared Scott Bores and Jason B. Pear, respectively, the Vice President, Finance and an 
Assistant Secretary of Florida Power & Light Company, a corporation under the laws of the 
State of Florida, to me personally known to be the persons described in and who executed the 
foregoing instrument and severally acknowledged the execution thereof to be their free act and 
deed as such officers, for the uses and purposes therein mentioned; and that they affixed thereto 
the official seal of said corporation, and that said instrument is the act and deed of said corporation. 

Witness my signature and official seal at Juno Beach, in the County of Palm Beach, and 
State of Florida, the day and year last aforesaid. 

1 . Notary Public State of Florida 
' Kristi Wright 
< mrnWBwwTi My Commission hh 422112 
< Expires 7/16/2027 Notary Public - state of Florida 
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Deutsche Bank Trust Company Americas 

By: 

Vice President 

By: 

resident 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, I7th Floor 
Mail Stop: NYCO 1-1710 
New York, NY 10019 

Executed, sealed and delivered by 
Deutsche Bank Trust Company Americas 
in the presence of: 

Ellen Je&r'-Baptiite 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, 17th Floor 
Mail Stop: NYC01-1710 
New York, NY 10019 



State of New York 
County of New York SS; 

On the 24th day of July in the year 2024, before me by means of physical presence came 
Irina Golovashchuk and Chris Niesz, personally known to me, who, being by me duly sworn, did 
depose and say that they are respectively a Vice President and a Vice President of DEUTSCHE BANK 
TRUST Company Americas, one of the corporations described in and which executed the above 
instrument; that they know the seal of said corporation; that the seal affixed to said instrument is 
such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, 
and that they signed their names thereto by like order. 

I HEREBY Certify, that on this 24th day of July, 2024, before me by means of physical 
presence appeared Irina Golovashchuk, Chris Niesz and Yuri Tanaka, respectively, a Vice 
President, a Vice President and an Assistant Vice President of DEUTSCHE Bank TRUST COMPANY 
AMERICAS, a corporation under the laws of the State of New York, personally known to me to be 
the persons described in and who executed the foregoing instrument and severally acknowledged 
the execution thereof to be their free act and deed as such officers, for the uses and purposes therein 
mentioned; and that they affixed thereto the official seal of said corporation, and that said 
instrument is the act and deed of said corporation. 

WITNESS my signature and official seal at New York, in the County of New York, and 
State of New York, the day and year last aforesaid. 

Notary Public - State of New York 
Boris Treyger 
Notary Public-State of New York 
No 01TR6445537 
Qualified in New York State County 
Commission Expires 12/27/2026 



Exhibit 1 (e) 

Officer’s Certificate of FPL, dated July 1, 2024, creating the July 2024 Floating Rate Rate Notes. 



FLORIDA POWER & LIGHT COMPANY 

OFFICER’S CERTIFICATE 

Creating the Floating Rate Notes, Series due July 2, 2074 

Jose Briceno, Assistant Treasurer of Florida Power & Light Company (the “Company”), 
pursuant to the authority granted in the accompanying Board Resolutions (all capitalized terms 
used herein which are not defined herein or in Exhibit A hereto, but which are defined in the 
Indenture referred to below, shall have the meanings specified in the Indenture), and pursuant to 
Sections 201 and 301 of the Indenture, does hereby certify to The Bank of New York Mellon (the 
“Trustee”), as Trustee under the Indenture (For Unsecured Debt Securities) dated as of 
November 1, 2017 between the Company and the Trustee (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this 
certificate shall be designated “Floating Rate Notes, Series due July 2, 2074” (referred to 
herein as the “Notes of the Fifteenth Series”) and shall be issued in substantially the form 
set forth as Exhibit A hereto. 

2. The Notes of the Fifteenth Series shall be issued by the Company in the initial 
aggregate principal amount of $167,105,000. Additional Notes of the Fifteenth Series, 
without limitation as to amount, having the same terms as the Outstanding Notes of the 
Fifteenth Series (except for the issue date of the additional Notes of the Fifteenth Series 
and, if applicable, the initial Interest Payment Date (as defined in Exhibit A hereto)) may 
also be issued by the Company pursuant to the Indenture without the consent of the Holders 
of the then-Outstanding Notes of the Fifteenth Series. Any such additional Notes of the 
Fifteenth Series as may be issued pursuant to the Indenture from time to time shall be part 
of the same series as the then-Outstanding Notes of the Fifteenth Series. 

3. The Notes of the Fifteenth Series shall mature and the principal shall be due 
and payable, together with all accrued and unpaid interest thereon, on the Stated Maturity 
Date, subject to the right of the Company to shorten the Maturity (as defined in Exhibit A 
hereto) upon a Tax Event as provided in the form set forth as Exhibit A hereto. The “Stated 
Maturity Date” means July 2, 2074. 

4. The Notes of the Fifteenth Series shall bear interest as provided in the form set 
forth as Exhibit A hereto. 

5. Each installment of interest on a Note of the Fifteenth Series shall be payable 
as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Notes of the Fifteenth Series, and registration of transfers 
and exchanges in respect of the Notes of the Fifteenth Series, may be effectuated at the 
office or agency of the Company in New York City, New York. Notices and demands to 
or upon the Company in respect of the Notes of the Fifteenth Series may be served at the 
office or agency of the Company in New York City, New York. The Corporate Trust 
Office of the Trustee will initially be the agency of the Company for such payment, 
registration, registration of transfers and exchanges and service of notices and demands, 

DBl/ 148409937.4 



and the Company hereby appoints the Trustee as its agent for all such purposes; provided. 
however, that the Company reserves the right to change, by one or more Officer’s 
Certificates, any such office or agency and such agent. The Trustee will initially be the 
Security Registrar and the Paying Agent for the Notes of the Fifteenth Series. 

7. The Notes of the Fifteenth Series will be redeemable at the option of the 
Company prior to the Stated Maturity Date as provided in the form set forth as Exhibit A 
hereto. 

8. The Notes of the Fifteenth Series shall be repayable at the option of a Holder of 
the Notes of the Fifteenth Series as provided in the form set forth as Exhibit A hereto. 

9. So long as all of the Notes of the Fifteenth Series are held by a securities 
depository in book-entry form, the Regular Record Date for the interest payable on any 
given Interest Payment Date with respect to the Notes of the Fifteenth Series shall be the 
close of business on the Business Day immediately preceding such Interest Payment Date; 
provided, however, that if any of the Notes of the Fifteenth Series are not held by a 
securities depository in book-entry form, the Regular Record Date will be the close of 
business on the fifteenth (1 5th) calendar day immediately preceding such Interest Payment 
Date. 

10. If the Company shall make any deposit of money and/or Eligible Obligations 
with respect to any Notes of the Fifteenth Series, or any portion of the principal amount 
thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver 
an Officer’s Certificate described in clause (z) in the first paragraph of said Section 701 
unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 

(A) an instrument wherein the Company, notwithstanding the satisfaction 
and discharge of its indebtedness in respect of the Notes of the Fifteenth Series, 
shall assume the obligation (which shall be absolute and unconditional) to 
irrevocably deposit with the Trustee or Paying Agent such additional sums of 
money, if any, or additional Eligible Obligations (meeting the requirements of said 
Section 701), if any, or any combination thereof, at such time or times, as shall be 
necessary, together with the money and/or Eligible Obligations theretofore so 
deposited, to pay when due the principal of and premium, if any, and interest due 
and to become due on such Notes of the Fifteenth Series or portions thereof, all in 
accordance with and subject to the provisions of said Section 701; provided, 
however, that such instrument may state that the obligation of the Company to make 
additional deposits as aforesaid shall be subject to the delivery to the Company by 
the Trustee of a notice asserting the deficiency; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by 
the Company from, or the publication by, the Internal Revenue Service of a ruling 
or (ii) a change in law occurring after the date of this certificate, the Holders of such 
Notes of the Fifteenth Series, or the applicable portion of the principal amount 
thereof, will not recognize income, gain or loss for United States federal income 
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tax purposes as a result of the satisfaction and discharge of the Company’s 
indebtedness in respect thereof and will be subject to United States federal income 
tax on the same amounts, at the same times and in the same manner as if such 
satisfaction and discharge had not been effectuated. 

11. The Notes of the Fifteenth Series will be initially issued in global form 
registered in the name of Cede & Co. (as nominee for The Depository Trust Company). 
The Notes of the Fifteenth Series in global form shall bear the depository legend in 
substantially the form set forth as Exhibit A hereto. The Notes of the Fifteenth Series in 
global form will contain restrictions on transfer, substantially as described in the form set 
forth as Exhibit A hereto. 

12. No service charge shall be made for the registration of transfer or exchange of 
the Notes of the Fifteenth Series; provided, however, that the Company may require 
payment of a sum sufficient to cover any tax or other governmental charge that may be 
imposed in connection with such transfer or exchange. 

13. The Eligible Obligations with respect to the Notes of the Fifteenth Series shall 
be the Government Obligations and the Investment Securities. 

14. The Notes of the Fifteenth Series shall have such other terms and provisions as 
are provided in the form set forth as Exhibit A hereto. 

15. The undersigned has read all of the covenants and conditions contained in the 
Indenture relating to the issuance of the Notes of the Fifteenth Series and the definitions in 
the Indenture relating thereto and in respect of which this certificate is made. 

16. The statements contained in this certificate are based upon the familiarity of the 
undersigned with the Indenture, the documents accompanying this certificate, and upon 
discussions by the undersigned with officers and employees of the Company familiar with 
the matters set forth herein. 

17. In the opinion of the undersigned, he or she has made such examination or 
investigation as is necessary to enable him or her to express an informed opinion as to 
whether or not such covenants and conditions have been complied with. 

18. In the opinion of the undersigned, such conditions and covenants and conditions 
precedent, if any (including any covenants compliance with which constitutes a condition 
precedent), to the authentication and delivery of the Notes of the Fifteenth Series requested 
in the accompanying Company Order No. 16 have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the 
Company this 1st day of July , 2024 in New York, New York. 

Jo^e Briceno 
Assistant Treasurer 



Exhibit A 

[Unless this certificate is presented by an authorized representative of 
The Depository Trust Company, a limited purpose company organized under 
the New York Banking Law (“DTC”), to Florida Power & Light Company or 
its agent for registration of transfer, exchange, or payment, and any certificate 
issued is registered in the name of Cede & Co. or in such other name as is 
requested by an authorized representative of DTC (and any payment is made 
to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE 
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS 
WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an 
interest herein.] 

No._ CUSIP No._ 

[FORM OF FACE OF NOTE] 

FLORIDA POWER & LIGHT COMPANY 

FLOATING RATE NOTES, SERIES DUE JULY 2, 2074 

FLORIDA POWER & LIGHT COMPANY, a corporation duly organized and existing 
under the laws of the State of Florida (herein referred to as the “Company,” which term includes 
any successor Person under the Indenture (as defined below)), for value received, hereby promises 
to pay to 

, or registered assigns, the principal amount specified on Schedule I hereto, on July 2, 2074 (the 
“Stated Maturity Date”). The Company further promises to pay interest on the principal sum of 
this Floating Rate Note, Series due July 2, 2074 (this “Security”) to the registered Holder hereof 
at the Interest Rate (as defined on the reverse of this Security), in like coin or currency, quarterly 
on January 2, April 2, July 2, and October 2 of each year (each an “Interest Payment Date”) until 
the principal hereof is paid or duly provided for, such interest payments to commence on 
October 2, 2024. Interest on the Securities of this series will accrue (i) from and including July 1, 
2024 to but excluding the first Interest Payment Date and thereafter will accrue from and including 
the last Interest Payment Date to which interest has either been paid or duly provided for to but 
excluding the next Interest Payment Date, (ii) in the case of the last such period, from and including 
the Interest Payment Date immediately preceding the Stated Maturity Date or the New Maturity 
Date (as defined on the reverse of this Security), as the case may be, to but excluding the Stated 
Maturity Date or the New Maturity Date, respectively, or (iii) in the case of a redemption or a 
repayment of the Securities of this series, from and including the Interest Payment Date 
immediately preceding a Redemption Date or a Repayment Date (each, as defined on the reverse 
of this Security), as the case may be, to but excluding such Redemption Date or Repayment Date, 
respectively (each an “Interest Period”). No interest will accrue on the Securities of this series 
with respect to the day on which the Securities of this series mature. The amount of interest 
payable for any Interest Period will be computed on the basis of a 360-day year and the actual 
number of days in the Observation Period (as defined on the reverse of this Security). The 
interest so payable, and punctually paid or duly provided for, on an Interest Payment Date will, as 
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provided in the Indenture referred to on the reverse of this Security (the “Indenture”), be payable 
to the Person in whose name this Security (or one or more Predecessor Securities) is registered at 
the close of business on the “Regular Record Date” for such interest installment, which shall be 
the close of business on the Business Day immediately preceding such Interest Payment Date so 
long as all of the Securities of this series are held by a securities depository in book-entry form; 
provided that if any of the Securities of this series are not held by a securities depository in book¬ 
entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar 
day immediately preceding such Interest Payment Date; and provided further that interest payable 
on the Stated Maturity Date, the New Maturity Date (as defined on the reverse of this Security), a 
Redemption Date or a Repayment Date will be paid to the same Person to whom the associated 
principal is to be paid. Any such interest not punctually paid or duly provided for will forthwith 
cease to be payable to the Person who is the Holder of this Security on such Regular Record Date 
and may be paid to the Person in whose name this Security (or one or more Predecessor Securities) 
is registered at the close of business on a Special Record Date to be fixed by the Trustee for the 
payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this 
series not less than ten (10) days prior to such Special Record Date, or may be paid at any time in 
any other lawful manner not inconsistent with the requirements of any securities exchange on 
which the Securities of this series may be listed, and upon such notice as may be required by such 
exchange, all as more fully provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made 
at the office or agency of the Company maintained for that purpose in New York City, the State 
of New York in such coin or currency of the United States of America as at the time of payment 
is legal tender for payment of public and private debts; provided, however, that, at the option of 
the Company, interest on this Security may be paid by check mailed to the address of the Person 
entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an 
account designated by the Person entitled thereto. 

Reference is hereby made to the further provisions of this Security set forth on the reverse 
of this Security, which further provisions shall for all purposes have the same effect as if set forth 
at this place. (All capitalized terms used in this Security which are not defined herein, including 
the reverse of this Security, but which are defined in the Indenture or in the Officer’s Certificate, 
shall have the meanings specified in the Indenture or in the Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to 
on the reverse of this Security by manual signature, this Security shall not be entitled to any benefit 
under the Indenture or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed 
in 

FLORIDA POWER & LIGHT COMPANY 

By:_ 

[FORM OF CERTIFICATE OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

Dated: 

This is one of the Securities of the series designated therein referred to in the within-
mentioned Indenture. 

THE BANK OF NEW YORK MELLON, 
as Trustee 

By:_ 
Authorized Signatory 
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[FORM OF REVERSE OF NOTE] 

This Security is one of a duly authorized issue of securities of the Company (herein called 
the “Securities”), issued and to be issued in one or more series under an Indenture (For Unsecured 
Debt Securities), dated as of November 1, 2017 (herein called the “Indenture,” which term shall 
have the meaning assigned to it in such instrument), between the Company and The Bank of New 
York Mellon, as Trustee (herein called the “Trustee,” which term includes any successor trustee 
under the Indenture), and reference is hereby made to the Indenture, including the Board 
Resolutions and Officer’s Certificate filed with the Trustee on July 1, 2024 creating the series 
designated on the face hereof (herein called the “Officer’s Certificate”), for a statement of the 
respective rights, limitations of rights, duties and immunities thereunder of the Company, the 
Trustee and the Holders of the Securities of this series and of the terms upon which the Securities 
of this series are, and are to be, authenticated and delivered. This Security is one of the series 
designated on the face hereof. 

Interest and Payment. 

The Securities of this series shall bear interest at a variable rate per annum (the “Interest 
Rate”) equal to Compounded SOFR (as defined below), minus 0.35% (negative 0.35%, the 
“Margin”). 

If any Interest Payment Date falls on a day that is not a Business Day (as defined below), 
the Company will make the interest payment on the next succeeding Business Day unless that 
Business Day is in the next succeeding calendar month, in which case (other than in the case of 
the Stated Maturity Date, the New Maturity Date, a Redemption Date or a Repayment Date) the 
Company will make the interest payment on the immediately preceding Business Day. If an 
interest payment is made on the next succeeding Business Day, no interest will accrue as a result 
of the delay in payment. If the Stated Maturity Date, the New Maturity Date, a Redemption Date 
or a Repayment Date of the Securities of this series falls on a day that is not a Business Day, the 
payment due on such date will be postponed to the next succeeding Business Day, and no further 
interest will accrue in respect of such postponement. 

On each Interest Payment Determination Date (as defined below) relating to the applicable 
Interest Payment Date, the Calculation Agent (as defined below) will calculate the amount of 
accrued interest payable on the Securities of this series by multiplying (i) the outstanding principal 
amount of the Securities of this series by (ii) the product of (a) the Interest Rate for the relevant 
Interest Period multiplied by (b) the quotient of the actual number of calendar days in such 
Observation Period divided by 360. In no event will the interest rate on the Securities of this series 
be less than zero. 

“Calculation Agent” means a banking institution or trust company appointed by the 
Company to act as calculation agent, initially The Bank of New York Mellon. 

Compounded SOFR. “Compounded SOFR” will be determined by the Calculation Agent 
in accordance with the following formula (and the resulting percentage will be rounded, if 
necessary, to the nearest one hundred-thousandth of a percentage point): 
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where: 

“SOFR Indexstart” = For periods other than the initial Interest Period, the SOFR Index 
value on the preceding Interest Payment Determination Date, and, for the initial Interest Period, 
the SOFR Index value on June 27, 2024; 

“SOFR IndexEnd” = The SOFR Index value on the Interest Payment Determination Date 
relating to the applicable Interest Payment Date (or, in the final Interest Period, relating to the 
Stated Maturity Date or the New Maturity Date, as the case may be, or, in the case of a redemption 
or repayment of the Securities of this series, as the case may be, relating to the applicable 
Redemption Date or Repayment Date, respectively); and 

“de” is the number of calendar days in the relevant Observation Period. 

For purposes of determining Compounded SOFR, 

“Interest Payment Determination Date” means the date that is two U.S. Government 
Securities Business Days before each Interest Payment Date (or, in the final Interest Period, before 
the Stated Maturity Date or the New Maturity Date, as the case may be, or, in the case of a 
redemption or repayment of the Securities of this series, as the case may be, before the applicable 
Redemption Date or Repayment Date, respectively). 

“Observation Period” means, in respect of each Interest Period, the period from and 
including the date that is two U.S. Government Securities Business Days preceding the first date 
in such Interest Period to but excluding the date that is two U.S. Government Securities Business 
Days preceding the Interest Payment Date for such Interest Period (or, in the final Interest Period, 
preceding the Stated Maturity Date or the New Maturity Date, as the case may be, or, in the case 
of a redemption or a repayment of the Securities of this series, as the case may be, preceding the 
applicable Redemption Date or Repayment Date, respectively). 

“SOFR Index” means, with respect to any U.S. Government Securities Business Day: 

(1) the SOFR Index value as published by the SOFR Administrator (as defined below) as 
such index appears on the SOFR Administrator’s Website at 3:00 p.m. (New York 
time) on such U.S. Government Securities Business Day (the “SOFR Index 
Determination Time”); provided that: 

(2) if a SOFR Index value does not so appear as specified in (1) above at the SOFR Index 
Determination Time, then: (i) if a Benchmark Transition Event and its related 
Benchmark Replacement Date (each, as defined below) have not occurred with respect 
to SOFR, then Compounded SOFR shall be the rate determined pursuant to the “SOFR 
Index Unavailable Provisions” described below, or (ii) if a Benchmark Transition 
Event and its related Benchmark Replacement Date have occurred with respect to 
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SOFR, then Compounded SOFR shall be the rate determined pursuant to the “Effect of 
Benchmark Transition Event” provisions described below. 

“SOFR” means the daily secured overnight financing rate as provided by the SOFR 
Administrator on the SOFR Administrator’s Website. 

“SOFR Administrator” means the Federal Reserve Bank of New York (or a successor 
administrator of SOFR). 

“SOFR Administrator’s Website” means the website of the Federal Reserve Bank of 
New York, currently at http://www.newyorkfed.org, or any successor source. 

“U.S. Government Securities Business Day” means any day except for a Saturday, 
Sunday or a day on which the Securities Industry and Financial Markets Association recommends 
that the fixed income departments of its members be closed for the entire day for purposes of 
trading in U.S. government securities. 

Notwithstanding anything to the contrary in the Securities of this series, the Officer’s 
Certificate or the Indenture, if the Company or its designee (which may be an independent financial 
advisor or any other designee of the Company (any of such entities, a “Designee”)) determines on 
or prior to the relevant Reference Time (as defined below) that a Benchmark Transition Event and 
its related Benchmark Replacement Date have occurred with respect to determining Compounded 
SOFR, then the benchmark replacement provisions set forth below under “Effect of Benchmark 
Transition Event” will thereafter apply to all determinations of the rate of interest payable on the 
Securities of this series. 

For the avoidance of doubt, in accordance with the benchmark replacement provisions, 
after a Benchmark Transition Event and its related Benchmark Replacement Date have occurred, 
the Interest Rate for each Interest Period on the Securities of this series will be an annual rate equal 
to the sum of the Benchmark Replacement and the applicable margin. 

SOFR Index Unavailable Provisions. If a SOFR Indexstart or SOFR IndexEnd is not 
published on the associated Interest Payment Determination Date and a Benchmark Transition 
Event and its related Benchmark Replacement Date have not occurred with respect to SOFR, 
“Compounded SOFR” means, for the applicable Interest Period for which such index is not 
available, the rate of return on a daily compounded interest investment calculated in accordance 
with the formula for SOFR Averages, and definitions required for such formula, published on the 
SOFR Administrator’s Website, currently located at 
https://www.newyorkfed.org/markets/reference-rates/additional-information-about-reference-
rates. For the purposes of this provision, references in the SOFR Averages compounding formula 
and related definitions to “calculation period” shall be replaced with “Observation Period” and the 
words “that is, 30-, 90-, or 180-calendar days” shall be removed. If SOFR does not so appear for 
any day “z” in the Observation Period, SOFR, for such day “z” shall be SOFR published in respect 
of the first preceding U.S. Government Securities Business Day for which SOFR was published 
on the SOFR Administrator’s Website. 

Absent willful misconduct, bad faith or manifest error, the calculation of the applicable 
Interest Rate for each Interest Period by the Calculation Agent, or in certain circumstances 
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described below, by the Company (or its Designee) will be final and binding on the Company, the 
Trustee, and the Holders of the Securities of this series. 

None of the Trustee, Paying Agent, Security Registrar or Calculation Agent shall be under 
any obligation (i) to monitor, determine or verify the unavailability or cessation of SOFR or the 
SOFR Index, or whether or when there has occurred, or to give notice to any other transaction 
party of the occurrence of, any Benchmark Transition Event or related Benchmark Replacement 
Date, (ii) to select, determine or designate any Benchmark Replacement, or other successor or 
replacement benchmark index, or whether any conditions to the designation of such a rate or index 
have been satisfied, (iii) to select, determine or designate any Benchmark Replacement Adjustment 
(as defined below), or other modifier to any replacement or successor index, or (iv) to determine 
whether or what Benchmark Replacement Conforming Changes (as defined below) are necessary 
or advisable, if any, in connection with any of the foregoing. In connection with the foregoing, 
each of the Trustee, Paying Agent and Registrar and Calculation Agent shall be entitled to 
conclusively rely on any determinations made by the Company (or its Designee) without 
independent investigation, and none will have any liability for actions taken at the direction of the 
Company in connection therewith. 

None of the Trustee, Paying Agent, Security Registrar or Calculation Agent shall be liable 
for any inability, failure or delay on its part to perform any of its duties described in the Securities 
of this series, the Officer’s Certificate or the Indenture as a result of the unavailability of SOFR, 
the SOFR Index or other applicable Benchmark Replacement, including as a result of any failure, 
inability, delay, error or inaccuracy on the part of any other transaction party in providing any 
direction, instruction, notice or information contemplated by the Securities of this series, the 
Officer’s Certificate or the Indenture and reasonably required for the performance of such duties. 
In connection with any determinations made under the subsection “Effect of Benchmark Transition 
Event” below, none of the Trustee, Paying Agent, Registrar or Calculation Agent shall be 
responsible or liable for the actions or omissions of the Company (or its Designee), or for any 
failure or delay in the performance by the Company (or its Designee), nor shall any of the Trustee, 
Paying Agent, Registrar or Calculation Agent be under any obligation to oversee or monitor the 
performance of the Company (or its Designee). 

Effect of Benchmark Transition Event. 

Benchmark Replacement. If the Company (or its Designee) determines that a Benchmark 
Transition Event and its related Benchmark Replacement Date have occurred prior to the 
Reference Time in respect of any determination of the Benchmark on any date, the Benchmark 
Replacement will replace the then-current Benchmark for all purposes relating to the Securities of 
this series in respect of such determination on such date and all determinations on all subsequent 
dates. 

Benchmark Replacement Conforming Changes . In connection with the implementation of 
a Benchmark Replacement, the Company (or its Designee) will have the right to make Benchmark 
Replacement Conforming Changes from time to time. 

Decisions and Determinations . Any determination, decision or election that may be made 
by the Company (or its Designee) pursuant to the benchmark replacement provisions described in 
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this subsection “Effect of Benchmark Transition Event,” including any determination with respect 
to tenor, rate or adjustment or of the occurrence or non-occurrence of an event, circumstance or 
date and any decision to take or refrain from taking any action or any selection, will be conclusive 
and binding absent manifest error, will be made in the Company’s (or its Designee’s) sole 
discretion, and, notwithstanding anything to the contrary in the Securities of this series, the 
Officer’s Certificate or the Indenture, shall become effective without consent from the holders of 
the Securities of this series or any other party. 

Certain Defined Terms . As used herein, the following terms have the following meanings: 

“Benchmark” means, initially, Compounded SOFR; provided that if a Benchmark 
Transition Event and its related Benchmark Replacement Date have occurred with respect to 
Compounded SOFR (or the published SOFR Index used in the calculation thereof) or the then-
current Benchmark, then “Benchmark” means the applicable Benchmark Replacement. 

“Benchmark Replacement” means the first alternative set forth in the order below that 
can be determined by the Company (or its Designee) as of the Benchmark Replacement Date: 

(1) the sum of: (a) the alternate rate of interest that has been selected or recommended by 
the Relevant Governmental Body as the replacement for the then-current Benchmark 
and (b) the Benchmark Replacement Adjustment; 

(2) the sum of: (a) the ISDA Fallback Rate and (b) the Benchmark Replacement 
Adjustment; and 

(3) the sum of: (a) the alternate rate of interest that has been selected by the Company (or 
its Designee) as the replacement for the then-current Benchmark giving due 
consideration to any industry-accepted rate of interest as a replacement for the then-
current Benchmark for U.S. dollar denominated floating rate notes at such time and (b) 
the Benchmark Replacement Adjustment. 

“Benchmark Replacement Adjustment” means the first alternative set forth in the order 
below that can be determined by the Company (or its Designee) as of the Benchmark Replacement 
Date: 

(1) the spread adjustment, or method for calculating or determining such spread adjustment 
(which may be a positive or negative value or zero), that has been selected or 
recommended by the Relevant Governmental Body for the applicable Unadjusted 
Benchmark Replacement; 

(2) if the applicable Unadjusted Benchmark Replacement is equivalent to the ISDA 
Fallback Rate, then the ISDA Fallback Adjustment; and 

(3) the spread adjustment (which may be a positive or negative value or zero) that has been 
selected by the Company (or its Designee) giving due consideration to any industry-
accepted spread adjustment, or method for calculating or determining such spread 
adjustment, for the replacement of the then-current Benchmark with the applicable 
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Unadjusted Benchmark Replacement for U.S. dollar denominated floating rate notes at 
such time. 

The Benchmark Replacement Adjustment shall not include the Margin specified herein 
and such Margin shall be applied to the Benchmark Replacement to determine the interest payable 
on the Securities of this series. 

“Benchmark Replacement Conforming Changes” means, with respect to any 
Benchmark Replacement, any technical, administrative or operational changes (including changes 
to the definitions or interpretations of “Interest Period,” the timing and frequency of determining 
rates and making payments of interest, the rounding of amounts or tenors, and other administrative 
matters) that the Company (or its Designee) decides may be appropriate to reflect the adoption of 
such Benchmark Replacement in a manner substantially consistent with market practice (or, if the 
Company (or its Designee) decides that adoption of any portion of such market practice is not 
administratively feasible or if the Company (or its Designee) determines that no market practice 
for use of the Benchmark Replacement exists, in such other manner as the Company (or its 
Designee) determines is reasonably necessary or practicable). 

“Benchmark Replacement Date” means the earliest to occur of the following events with 
respect to the then-current Benchmark: 

(1) in the case of clause (1) or (2) of the definition of “Benchmark Transition Event,” the 
later of (a) the date of the public statement or publication of information referenced 
therein and (b) the date on which the administrator of the Benchmark permanently or 
indefinitely ceases to provide the Benchmark; or 

(2) in the case of clause (3) of the definition of “Benchmark Transition Event,” the date of 
the public statement or publication of information referenced therein. 

For the avoidance of doubt, if the event giving rise to the Benchmark Replacement Date 
occurs on the same day as, but earlier than, the Reference Time in respect of any determination, 
the Benchmark Replacement Date will be deemed to have occurred prior to the Reference Time 
for such determination. 

“Benchmark Transition Event” means the occurrence of one or more of the following 
events with respect to the then-current Benchmark: 

(1) a public statement or publication of information by or on behalf of the administrator of 
the Benchmark announcing that such administrator has ceased or will cease to provide 
the Benchmark, permanently or indefinitely, provided that, at the time of such 
statement or publication, there is no successor administrator that will continue to 
provide the Benchmark; 

(2) a public statement or publication of information by the regulatory supervisor for the 
administrator of the Benchmark, the central bank for the currency of the Benchmark, 
an insolvency official with jurisdiction over the administrator for the Benchmark, a 
resolution authority with jurisdiction over the administrator for the Benchmark or a 
court or an entity with similar insolvency or resolution authority over the administrator 
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for the Benchmark, which states that the administrator of the Benchmark has ceased or 
will cease to provide the Benchmark permanently or indefinitely, provided that, at the 
time of such statement or publication, there is no successor administrator that will 
continue to provide the Benchmark; or 

(3) a public statement or publication of information by the regulatory supervisor for the 
administrator of the Benchmark announcing that the Benchmark is no longer 
representative. 

“Business Day” means any day, other than a Saturday or a Sunday, which is not a day on 
which banking institutions or trust companies in New York City are generally authorized or 
required by law or executive order to remain closed. 

“ISDA Definitions” means the 2021 ISDA Definitions published by the International 
Swaps and Derivatives Association, Inc. or any successor thereto, as amended or supplemented 
from time to time, or any successor definitional booklet for interest rate derivatives published from 
time to time. 

“ISDA Fallback Adjustment” means the spread adjustment (which may be a positive or 
negative value or zero) that would apply for derivatives transactions referencing the ISDA 
Definitions to be determined upon the occurrence of an index cessation event with respect to the 
Benchmark for the applicable tenor. 

“ISDA Fallback Rate” means the rate that would apply for derivatives transactions 
referencing the ISDA Definitions to be effective upon the occurrence of an index cessation date 
with respect to the Benchmark for the applicable tenor excluding the applicable ISDA Fallback 
Adjustment. 

“Reference Time” with respect to any determination of the Benchmark means (1) if the 
Benchmark is Compounded SOFR, the SOFR Index Determination Time, as such time is 
defined above, and (2) if the Benchmark is not Compounded SOFR, the time determined by 
the Company (or its Designee) in accordance with the Benchmark Replacement Conforming 
Changes. 

“Relevant Governmental Body” means the Federal Reserve Board and/or the Federal 
Reserve Bank of New York, or a committee officially endorsed or convened by the Federal 
Reserve Board and/or the Federal Reserve Bank of New York or any successor thereto. 

“Unadjusted Benchmark Replacement” means the Benchmark Replacement excluding 
the Benchmark Replacement Adjustment. 

Optional Redemption. 

On or after July 2, 2054, the Securities of this series shall be redeemable, at any time or 
from time to time, at the option of the Company, in whole or in part (each a “Redemption Date”), 
upon notice (the “Redemption Notice”) which is required by the Indenture to be mailed at least 
ten (10) days but not more than sixty (60) days prior to a Redemption Date, in amounts of $1,000 
or any multiple of $1,000 in excess thereof, at the following redemption prices (in each case 
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expressed as a percentage of the principal amount) (each a “Redemption Price”), if redeemed 
during the six-month periods beginning on January 2 or July 2 as set forth below: 

Six-month period beginning on Redemption Price 
July 2, 2054 105.00% 
January 2, 2055 105.00% 
July 2, 2055 104.50% 
January 2, 2056 104.50% 
July 2, 2056 104.00% 
January 2, 2057 104.00% 
July 2, 2057 103.50% 
January 2, 2058 103.50% 
July 2, 2058 103.00% 
January 2, 2059 103.00% 
July 2, 2059 102.50% 
January 2, 2060 102.50% 
July 2, 2060 102.00% 
January 2, 2061 102.00% 
July 2, 2061 101.50% 
January 2, 2062 101.50% 
July 2, 2062 101.00% 
January 2, 2063 101.00% 
July 2, 2063 100.50% 
January 2, 2064 100.50% 
July 2, 2064 100.00% 

and thereafter at 100% of the principal amount of the Securities of this series being redeemed plus, 
in each case, accrued and unpaid interest, if any, on the Securities of this series being redeemed to 
but excluding the Redemption Date. 

If at the time a Redemption Notice is given, the redemption moneys are not on deposit with 
the Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of the 
redemption moneys on or before the Redemption Date and such Redemption Notice shall be of no 
force or effect unless such moneys are received. 

Upon payment of the Redemption Price, on and after the Redemption Date interest will 
cease to accrue on the Securities of this series or portions thereof called for redemption. 

Repayment at Option of a Holder. 

The Securities of this series will be repayable at the option of a Holder of a Security of this 
series, in whole or in part, upon notice as described below, on the following dates (each a 
“Repayment Date”) and at the repayment prices (in each case expressed as a percentage of the 
principal amount) as set forth below: 

Repayment Date_ Repayment price_ 
July 2, 2025 98.00% 
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January 2, 2026 
July 2, 2026 
January 2, 2027 
July 2, 2027 
January 2, 2028 
July 2, 2028 
January 2, 2029 
July 2, 2029 
January 2, 2030 
July 2, 2030 
January 2, 203 1 
July 2, 2031 
January 2, 2032 
July 2, 2032 
January 2, 2033 
July 2, 2033 
January 2, 2034 
July 2, 2034 
January 2, 2035 
July 2, 2035 

98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
100.00% 

and on July 2 of every second year thereafter, through and including July 2, 2071, at 100% of the 
principal amount of the Securities of this series being repaid, pZas, in each case, accrued and unpaid 
interest, if any, on the Securities of this series being repaid, to but excluding the Repayment Date. 

In order for a Security of this series to be repaid at the option of a Holder, the Trustee must 
receive, at least thirty (30) but not more than sixty (60) days before the Repayment Date, 

(1) the Security of this series with the form entitled “Option to Elect 
Repayment” on the reverse of the Security of this series duly completed or 

(2) an electronic transmission or a letter from a member of a national securities 
exchange or a member of the Financial Industry Regulatory Authority, Inc. or a 
commercial bank or trust company in the United States which must set forth: 

• the name of the Holder of the Security of this series; 

• the principal amount of the Security of this series; 

• the principal amount of the Security of this series to be repaid; 

• the certificate number or a description of the tenor and terms of the Security 
of this series; and 

• a statement that the option to elect repayment is being exercised and a 
guarantee that the Security of this series to be repaid, together with the duly 
completed form entitled “Option to Elect Repayment” on the reverse of the 
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Security of this series, will be received by the Trustee not later than the fifth 
Business Day after the date of that electronic transmission or letter. 

The repayment option may be exercised by the Holder of a Security of this series for less 
than the entire principal amount of the Security of this series but, in that event, the principal amount 
of the Security of this series remaining Outstanding after repayment must be in an authorized 
denomination. 

Conditional Right to Shorten Maturity. 

If a Tax Event (as defined below) occurs, the Company will have the right to shorten the 
Maturity (as defined below) of the Securities of this series to a new date (the “New Maturity 
Date”), without the consent of the Holders of the Securities of this series, 

• to the minimum extent required, in the opinion of nationally recognized 
independent tax counsel, so that, after shortening the Maturity, interest paid on the 
Securities of this series will be deductible for United States federal income tax 
purposes or 

• if that counsel cannot opine definitively as to such a minimum period, the minimum 
extent so required to maintain the Company’s interest deduction, 

in each case, to the extent deductible under current law, as determined in good faith by the Board 
of Directors, after receipt of an opinion of that counsel regarding the applicable legal standards. 
In that case, the amount payable on the Securities of this series on the New Maturity Date will be 
equal to 100% of the principal amount of the Securities of this series plus accrued and unpaid 
interest, if any, on the Securities of this series to but excluding the New Maturity Date. If the 
Company elects to exercise its right to shorten the Maturity of the Securities of this series when a 
Tax Event occurs, the Company will give notice to each Holder of Securities of this series not 
more than sixty (60) days after the occurrence of the Tax Event, stating the New Maturity Date of 
the Securities of this series. As used herein, the term “Maturity” means the Stated Maturity Date 
or the New Maturity Date, as the case may be. 

“Tax Event” means that the Company shall have received an opinion of nationally 
recognized independent tax counsel to the effect that, as a result of: 

• any amendment to, clarification of, or change (including any announced 
prospective amendment, clarification or change) in any law, or any regulation 
thereunder, of the United States; 

• any judicial decision, official administrative pronouncement, ruling, regulatory 
procedure, regulation, notice or announcement, including any notice or 
announcement of intent to adopt or promulgate any ruling, regulatory procedure 
or regulation (any of the foregoing, an “administrative or judicial action”); or 

• any amendment to, clarification of, or change in any official position with respect 
to, or any interpretation of, an administrative or judicial action or a law or 
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regulation of the United States that differs from the previously generally accepted 
position or interpretation, 

in each case, occurring on or after June 27, 2024, there is more than an insubstantial increase in 
the risk that interest paid by the Company on the Securities of this series is not, or will not be, 
deductible, in whole or in part, by the Company for United States federal income tax purposes. 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of 
this Security upon compliance with certain conditions set forth in the Indenture, including the 
Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, 
the principal of and interest on the Securities of this series may be declared due and payable in the 
manner and with the effect provided in the Indenture. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof 
and the modification of the rights and obligations of the Company and the rights of the Holders of 
the Securities of each series to be affected by such amendment to the Indenture at any time by the 
Company and the Trustee with the consent of the Holders of a majority in principal amount of the 
Securities at the time Outstanding of all series to be thus affected. The Indenture also contains 
provisions permitting the Holders of specified percentages in principal amount of the Securities of 
each series at the time Outstanding, on behalf of the Holders of all Securities of such series, to 
waive compliance by the Company with certain provisions of the Indenture and certain past 
defaults under the Indenture and their consequences. Any such consent or waiver by Holders of 
the specified percentages in principal amount of the Securities of this series shall be conclusive 
and binding upon all current and future Holders of this Security and of any Security issued upon 
the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation 
of such consent or waiver is made upon this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security 
shall not have the right to institute any proceeding with respect to the Indenture or for the 
appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall 
have previously given the Trustee written notice of a continuing Event of Default with respect to 
the Securities of this series, the Holders of a majority in aggregate principal amount of the 
Securities of all series at the time Outstanding in respect of which an Event of Default shall have 
occurred and be continuing shall have made written request to the Trustee to institute proceedings 
in respect of such Event of Default as Trustee and offered the Trustee reasonable indemnity, and 
the Trustee shall not have received from the Holders of a majority in aggregate principal amount 
of Securities of all series at the time Outstanding in respect of which an Event of Default shall 
have occurred and be continuing a direction inconsistent with such request, and shall have failed 
to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer 
of indemnity. The foregoing shall not apply to any suit instituted by the Holder of this Security 
for the enforcement of any payment of principal hereof or any premium or interest hereon on or 
after the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture 
shall alter or impair the obligation of the Company, which is absolute and unconditional, to pay 
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the principal of and any premium and interest on this Security at the times, place and rate, and in 
the coin or currency, herein prescribed. 

The Securities of this series are issuable only in registered form without coupons in 
minimum denominations of $1,000 and integral multiples thereof. As provided in the Indenture 
and subject to certain limitations therein set forth, Securities of this series are exchangeable for a 
like aggregate principal amount of Securities of this series and of like tenor and of authorized 
denominations, as requested by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the 
Company may require payment of a sum sufficient to cover any tax or other governmental charge 
that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the 
Person in whose name this Security is registered as the absolute owner hereof for all purposes, 
whether or not this Security be overdue, and none of the Company, the Trustee or any such agent 
shall be affected by notice to the contrary. 
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SCHEDULE I 

The initial principal amount of the Securities evidenced by this certificate is $_ 

CHANGES TO PRINCIPAL AMOUNT OF SECURITIES EVIDENCED BY THIS 
CERTIFICATE 

Date 

Amount of 
decrease in 
principal 

amount of this 
Security 

Amount of 
increase in 
principal 

amount of this 
Security 

Principal 
amount of this 

Security 
following such 
decrease or 
increase 

Signature of 
authorized 
signatory of 
Trustee or 
Security 
Registrar 
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OPTION TO ELECT REPAYMENT 

With respect to Floating Rate Notes, Series due July 2, 2074 of 
Florida Power & Light Company (herein referred to as the Company) 

issued pursuant to the Indenture dated as of November 1, 2017 

If you elect to have this Security purchased by the Company pursuant to the terms of the 
Security, 

• check this box: □; and 
• state the principal amount of this Security: $_ . 

If you want to elect to have only part of this Security purchased by the Company pursuant 
to the terms of the Security, 

• check this box: □; 
• state the principal amount (must be in denominations of $1,000 or an integral 

multiple of $1,000 in excess thereof): $_ ; and 
• state the principal amount (must be in denominations of $1,000 or an integral 

multiple of $1,000 in excess thereof) remaining after such repurchase: 
$_ . 

Date: _ By: _ 
Name: 
Title: 

Signature Guarantee: _ . 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of 
the Security Registrar, which requirements include membership or participation in the Securities 
Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as 
may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in 
accordance with the Securities Exchange Act of 1934, as amended. 

Please print name and address of registered Holder: 

Name_ Social Security or other Taxpayer 
Identification Number, if any 

Address_ 
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TRUST INDENTURE 

THIS TRUST INDENTURE (as amended and supplemented, the “Indenture”), 
made and entered into as of the 1st day of May, 2024. is by and between MIAMI-DADE 
COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY, a public body corporate and 
politic duly organized and existing under the of the State of Florida (the “Issuer”), and 
REGIONS BANK, an Alabama banking corporation having a corporate trust office in 
Jacksonville, Florida (said Alabama banking corporation and any bank or trust company 
becoming successor trustee under this Indenture being herein called the ‘Trustee”). 

WITNESSETH : 

WHEREAS, the Issuer is a public body corporate and politic created pursuant to 
Section 159.45, Florida Statutes and is empowered pursuant to the Constitution of the State 
of Florida, Chapter 159, Parts II and III, Florida Statutes, as amended (the “Act”), and is a 
political subdivision of a state within the meaning of Section 103(a)(1) of the Internal 
Revenue Code of 1986, as amended (the “Code”), or a constituted authority authorized to 
issue obligations for and on behalf of such a political subdivision, all within the meaning 
of the applicable regulations under the Code; and is empowered to issue revenue bonds 
payable solely from revenues derived from the sale, operation or leasing of such capital 
projects or other payments received under financing agreements with respect thereto to 
finance and refinance capital projects including industrial and manufacturing plants and 
sewage facilities or devices with appurtenant facilities, for the purpose of promoting 
effective and efficient sewerage treatment; and to provide for the issuance of revenue 
refunding bonds for the purpose of refunding any bonds or notes then outstanding which 
shall have been issued under the provisions of the Act, including the payment of any 
redemption premium thereon and any interest accrued or to accrue to the date of redemption 
of such bonds or notes and for constructing improvements, additions, extensions, or 
enlargements of the project in connection with which the bonds to be refunded shall have 
been issued and for paying the cost of any additional project; and 

WHEREAS, in order to finance or refinance (i) all or a portion of the cost of 
acquisition, construction, installation and equipping of certain wastewater/sewage facilities 
of Florida Power & Light Company (the “Borrower”) at Unit 5 of the Borrower’s Turkey 
Point Clean Energy Center located at 9700 SW 344th Street, Homestead, Florida 33035 in 
Miami-Dade County used for the collection, transfer, treatment, recycling and disposal of 
municipal sewage from the Miami-Dade South District Waste Water Treatment Plant, and 
functionally related and subordinate facilities (collectively, the "Project”), (ii) funding 
capitalized interest during the construction period, and (iii) pay certain bond issuance costs, 
the Borrower has requested the Issuer to issue, pursuant to the Act and this Indenture, in 
an amount not exceeding $344,000,000 aggregate principal amount of M iami-Dade County. 
Florida industrial Development Authority Revenue Bonds (Florida Power & Light 
Company Project). Series 2024 consisting of (a) Miami-Dade County, Florida Industrial 
Development Authority Revenue Bonds (Florida Power & Light Company Project). Series 

1 



2024A in the aggregate principal amount not exceeding $172,000,000 (the "Series 2024A 
Bonds") and (b) Miami-Dade County. Florida Industrial Development Authority Revenue 
Bonds (Florida Power & Light Company Project), Series 2024B in the aggregate principal 
amount not exceeding $172,000,000 (the '"Series 2024B Bonds” and together with the the 
Series 2024A Bonds, the "Series 2024 Bonds”); and 

WHEREAS, concurrently with the issuance of the Series 2024 Bonds, the Borrower 
and the Issuer have entered into the Loan Agreement, dated as of May 1, 2024 (the “Loan 
Agreement”), whereby the Issuer has agreed to lend the proceeds of the Bonds (as herein 
defined) to the Borrower, and the Borrower has agreed to make Loan Repayments under 
and defined in the Loan Agreement equal to the principal of and interest and any premium 
on the Bonds and the Issuer will assign its right, title and interest in the Loan Agreement 
(except for certain reserved rights described below) to the Trustee for the benefit of the 
holders of the Bonds; and 

WHEREAS, the Series 2024 Bonds are being issued to (i) finance all or a portion 
of the costs of the Project, (ii) fund capitalized interest during the construction period, and 
(iii) pay the costs associated with the issuance of the Series 2024 Bonds; and 

WHEREAS, the Issuer has determined that the Bonds to be issued initially 
hereunder and the certificate of authentication by the Registrar (hereinafter identified) to 
be endorsed on all such Bonds shall be, respectively, substantially in the form attached 
hereto as EXHIBIT A, with such variations, omissions and insertions as are required or 
permitted by this Indenture; and 

WHEREAS, the execution and delivery of this Indenture and the Loan Agreement 
have been duly authorized by a resolution of the Issuer; and 

WHEREAS, all acts, conditions and things required by the Constitution and laws 
of the State of Florida to happen, exist and be performed precedent to and in the execution 
and delivery of this Indenture and the Loan Agreement have happened, exist and have been 
performed as so required in order to make this Indenture a valid and binding trust indenture 
for the security of the Bonds in accordance with its terms and in order to make the Loan 
Agreement a valid and binding loan agreement in accordance with its terms; and 

WHEREAS, the Trustee has accepted the trusts created by this Indenture and in 
evidence thereof has joined in the execution hereof 

NOW, THEREFORE, THIS INDENTURE WITNESSETH, that in 
consideration of the premises, of the acceptance by the Trustee of the trusts hereby created, 
and of the purchase and acceptance of the Bonds by the holders thereof and also for and 
in consideration of the sum of One Dollar ($1.00) to the Issuer in hand paid by the Trustee 
at or before the execution and delivery of this Indenture, the receipt of which is hereby 
acknowledged, and for the purpose of fixing and declaring the tenns and conditions upon 



which the Bonds are to be issued, authenticated, delivered, secured and accepted by all 
persons who shall from time to time be or become holders thereof, and in order to secure 
the payment of the principal of all the Bonds at any time issued and outstanding hereunder 
and the premium, if any, and interest thereon according to their tenor, purport and effect, 
and in order to secure the performance and observance of all the covenants, agreements 
and conditions therein and herein contained, the Issuer has executed and delivered this 
Indenture and has pledged and assigned and does hereby pledge and assign to the Trustee 
the Issuer’s rights under the Loan Agreement (except its rights under Sections 5.1(c) and 
9.4 of the Loan Agreement to payment of certain costs and expenses and under Section 7.3 
of the Loan Agreement to indemnification), including its rights to the Loan Repayments 
and other moneys to the extent provided in this Indenture and under the Loan Agreement, 
and has granted and does hereby grant a security interest in the Bond Fund, all as security 
for the payment of the Bonds and the premium, if any, and interest thereon and as security 
for the satisfaction of any other obligation assumed by it in connection with such Bonds, 
and it is so mutually agreed and covenanted by and between the parties hereto; 

TO HAVE AND TO HOLD all the same with all privileges and appurtenances 
hereby conveyed and assigned, or agreed or intended so to be, to the Trustee, its successors 
in trust and their assigns forever; 

IN TRUST NEVERTHELESS, upon the terms and trusts herein set forth for the 
equal and proportionate benefit and security, except as otherwise hereinafter expressly 
provided, of all and singular the present and future holders of the Bonds issued and to be 
issued under this Indenture, without preference, priority or distinction as to lien or 
otherwise, except as otherwise hereinafter expressly provided, of any one Bond over any 
other Bond, by reason of priority in the issue, sale or negotiation thereof or otherwise; and 

PROVIDED, HOWEVER, that if, after the rights, title and interest of the Trustee 
in and to the estate pledged and assigned to it under this Indenture shall have ceased, 
terminated and become void in accordance with Article XIII hereof, the principal of and 
premium, if any, and interest on all of the Bonds shall have been paid to the Bondholders 
or shall have been paid to the Borrower pursuant to Section 505 hereof, then this Indenture 
and all covenants, agreements and other obligations of the Issuer hereunder shall cease, 
terminate and be void, and thereupon the Trustee shall cancel and discharge this Indenture 
and shall execute and deliver to the Issuer and the Borrower such instruments in writing 
prepared by or on behalf of the Issuer or the Borrower as shall be required to evidence the 
discharge hereof; otherwise this Indenture shall be and remain in full force and effect. 

THIS INDENTURE FURTHER WITNESSETH, and it is expressly declared, 
that all Bonds issued and secured hereunder arc to be issued, authenticated and delivered 
and all said Loan Repayments, revenues and other income and moneys hereby pledged are 
to be dealt with and disposed of under, upon and subject to the terms, conditions, 
stipulations, covenants, agreements, trusts, uses and puqioses as hereinafter expressed, and 
the Issuer has agreed and covenanted, and does hereby agree and covenant, with the Trustee 
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and with the respective holders and owners, from time to time, of the Bonds, or any part 
thereof, as follows: 

ARTICLE I 
DEFINITIONS 

SECTION 101 MEANING OF WORDS AND TERMS 

(a) When used in this Indenture (except as otherwise expressly provided 
or unless the context otherwise requires), the following terms shall have the meanings 
specified in the foregoing recitals: 

Act 
Borrower 
Issuer 
Loan Agreement 
Project 
Series 2024 Bonds 
Series 2024A Bonds 
Series 2024B Bonds 
Trustee 

(b) All words and terms defined in Article I of the Loan Agreement shall 
have the same meanings in this Indenture, unless otherwise specifically defined herein. In 
addition, the following words and terms as used in this Indenture shall have the following 
meanings unless some other meaning is plainly intended: 

“Alternate Long-Term Interest Rate Index” shall mean, if for any reason, the 
Long-Term Interest Rate for Bonds is not so determined for the Long-Term Interest Rate 
Period by the relevant Remarketing Agent on or prior to the first day of such Long-Term 
Interest Rate Period, then such Bonds shall bear interest at the Weekly Interest Rate as 
provided in Section 201(e) hereof, and shall continue to bear interest at a Weekly Interest 
Rate determined in accordance with Section 201(e) hereof until such time as the interest 
rate on such Bonds shall have been adjusted to another Interest Rate Period as provided 
herein, and the Bonds shall continue to be subject to mandatory purchase as described in 
Section 202(d) hereof. 

“Authorized Borrower Representative” shall mean each person at the time 
designated to act on behalf of the Borrower by written certificate furnished to the Issuer 
and the Trustee containing the specimen signature of such person and such person’s 
telephone number, and signed on behalf of the Borrower by the Chairman or any Vice 
Chairman, the President, any Senior or Administrative Vice President, any Vice President, 
the Treasurer or any Assistant Treasurer of the Borrower. Such certificate may designate 
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an alternate or alternates who shall have the same authority, duties and powers as the 
Authorized Borrower Representative. 

“Authorized Denominations” shall mean: (i) with respect to any Long-Term 
Interest Rate Period, $5,000 and any integral multiple thereof; (ii) with respect to any Daily 
Interest Rate Period or Weekly Interest Rate Period, $100,000 and any integral multiple of 
$5,000 in excess thereof; and (iii) with respect to any Commercial Paper Interest Rate 
Period, $100,000 and any integral multiple of $1,000 in excess thereof. 

“Bond Counsel” means Locke Lord LLP or other counsel nationally recognized on 
the subject of, and qualified to render approving legal opinions on the issuance of, 
municipal bonds and acceptable to the Borrower, the Trustee and the Issuer. 

“Bond Fund” means the fund created by Section 501 hereof 

“Bonds” means collectively the Series 2024A Bonds and the Series 2024B Bonds 
authorized to be issued under Section 20 1 of this Indenture for the purpose of financing the 
cost of acquisition, construction and equipping of the Project. 

“Borrower” means Florida Power & Light Company, a corporation existing under 
the laws of the State of Florida, and its successors or assigns and any surviving, resulting 
or transferee corporation as provided in Section 7.2 of the Loan Agreement. 

“Business Day” shall mean any day other than (i) a Saturday or Sunday and (ii) a 
day on which banks located in the cities in which the Principal Offices of the Trustee, the 
relevant Remarketing Agent or the Tender Agent are located are required or authorized to 
remain closed and on which the New York Stock Exchange is closed. 

“Chairman” shall mean the person at the time serving as Chairman or Vice 
Chairman of the Issuer or any successor to the principal functions thereof. 

“Code” shall mean the Internal Revenue Code of 1986, as amended from time to 
time. References to the Code and Sections of the Code include relevant applicable 
regulations and proposed regulations thereunder and under the Internal Revenue Code of 
1954, as amended to the date of enactment of the Tax Reform Act of 1986, and any 
successor provisions to tiróse Sections, regulations or proposed regulations and, in addition, 
all revenue rulings, announcements, notices, procedures and judicial determinations under 
the foregoing applicable to the Bonds. 

“Commercial Paper Interest Rate Period” shall mean each period, comprised of 
Commercial Paper Terms, during which Commercial Paper Tenn Rates are in effect. 

“Commercial Paper Term” shall mean, with respect to any Bond, each period 
established in accordance with Section 201(g) hereof during which such Bond shall bear 
interest al a Commercial Paper Tenn Rate. 
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“Commercial Paper Term Rate” shall mean, with respect to each Bond, a fixed, 
non-variable interest rate on such Bond established periodically in accordance with Section 
20 1 (g) hereof. 

“Construction Fund” shall mean the fund created by Section 401 hereof. 

“Daily Interest Rate” shall mean a variable interest rate on the Bonds established 
in accordance with Section 20 1 (d) hereof. 

“Daily Interest Rate Period” shall mean each period during which a Daily Interest 
Rate is in effect. 

“Defeasance Obligations” means (i) Government Obligations and (ii) evidences of 
ownership of a proportionate interest in specified Government Obligations, which 
Government Obligations are held by a bank or trust company in the capacity of custodian. 

“DTC” shall mean The Depository Trust Company, its successors and their assigns. 

“Favorable Opinion of Bond Counsel” shall mean an opinion of Bond Counsel 
addressed to the Issuer and the Trustee to the effect that the action proposed to be taken is 
authorized or permitted by the laws of the State of Florida and this Indenture and will not 
adversely affect any exclusion from gross income for federal income tax purposes of 
interest on the Bonds. 

“Government Obligations” means obligations issued or unconditionally 
guaranteed as to the timely payment of principal and interest by the United States. 

“Interest Accrual Date” shall mean (i) with respect to any Daily Interest Rate 
Period, the first day thereof and, thereafter, the first day of each calendar month during that 
Daily Interest Rate Period, (ii) with respect to any Weekly Interest Rate Period, the first 
day thereof and, thereafter, the first Thursday of each month during that Weekly Interest 
Rate Period, (iii) with respect to any Long-Tenn Interest Rate Period, the first day thereof 
and, thereafter, each Interest Payment Date in respect thereof and (iv) with respect to each 
Commercial Paper Term, the first day thereof. 

“Interest Payment Date” shall mean (i) with respect to any Daily Interest Rate 
Period, the fifth Business Day of each calendar month, (ii) with respect to any Weekly 
Interest Rate Period, the first Thursday of each calendar month, provided the initial Interest 
Payment Date will be June 6, 2024 or, if such first Thursday shall not be a Business Day, 
the next succeeding Business Day, (iii) with respect to any Long-Term Interest Rate Period, 
the fifth day of the calendar month that is six months after the calendar month in which the 
adjustment to any Long-Term Interest Rate Period occurs and the fifth day of the calendar 
month every six months after each such payment date thereafter until the end of such Long-
Term Interest Rate Period, (iv) with respect to any Commercial Paper Term, the day next 
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succeeding the last day thereof, (v) with respect to each Interest Rale Period, the day next 
succeeding the last day thereof and (vi) the Maturity Date. 

“Interest Rate Period” shall mean any Daily Interest Rate Period, any Weekly 
Interest Rate Period, any Commercial Paper Interest Rate Period or any Long-Term Interest 
Rate Period. 

“Investment Obligations” means: (i) certificates of deposit issued by, or time 
deposits with, or bankers’ acceptances drawn on and accepted by, foreign, national or state 
banks, including the Trustee, which have combined capital and surplus of at least 
$25,000,000; (ii) bonds and other obligations issued by, or by authority of, any state of the 
United States, any territory or possession of the United States, including the 
Commonwealth of Puerto Rico and agencies thereof, or any political subdivision of any of 
the foregoing; (iii) commercial paper; (iv) other corporate debt securities; (v) repurchase 
agreements (including repurchase agreements with the Trustee) fully secured by any of the 
foregoing obligations; (vi) Government Obligations; (vii) shares or units in any money 
market mutual fund rated “Aaa-mf ’ by Moody’s (or the equivalent highest Rating Category 
given by S&P or Fitch for that general category of security) including mutual funds of the 
Trustee or it affiliates or for which the Trustee or an affiliate thereof serves as investment 
advisor or provides other services to such mutual fund and receives reasonable 
compensation therefor that are registered under the Investment Company Act of 1940, as 
amended, whose investment portfolio consists solely of direct obligations of the United 
States of America or (viii) any other obligations or securities which may lawfully be 
purchased by the Trustee. The Trustee may conclusively rely upon the Borrower’s written 
instructions as to both the suitability and legality of the directed investments. 

“Letter of Representations” shall mean any letter of representations with DTC 
with respect to Bonds deposited with DTC in its book-entry system. 

“Long-Term Interest Rate” shall mean, with respect to each Bond, a fixed, 
non-variable interest rate on such Bond established in accordance with Section 201(f) 
hereof. 

“Long-Term Interest Rate Period” shall mean each period during which a 
Long-Tenn Interest Rate is in effect. 

“Maturity Date” shall mean May 1,2054. 

“No Call Period” means the period during a Long-Term Interest Rate Period during 
which the Bonds are not subject to optional redemption by the Issuer at the direction of the 
Borrower pursuant to Section 30 1 (c)(ii) hereof. 

“Outstanding” or “outstanding” means all Bonds which have been authenticated 
and delivered by the Registrar under this Indenture, except: 
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(c) Bonds paid or redeemed or delivered to or acquired by the Trustee for 
cancellation; 

(d) Bonds deemed to have been paid in accordance with Article XIII 
hereof; 

(e) Bonds in exchange for or in lieu of which other Bonds have been 
authenticated and delivered under this Indenture; and 

(f) Undelivered Bonds; provided, however, that in determining whether 
the holders of the requisite principal amount of outstanding Bonds have given any 
request, demand, authorization, direction, notice, consent or waiver hereunder, 
Bonds owned by the Issuer or the Borrower or any other obligor upon the Bonds or 
the Loan Agreement or any Affiliate of the Borrower or such other obligor shall be 
disregarded and deemed not to be outstanding (unless all of the outstanding Bonds 
are then owned by the Borrower or any other obligor upon the Bonds or the Loan 
Agreement or any Affiliate of the Borrower or such other obligor), except that, in 
determining whether the Trustee shall be protected in relying upon any such request, 
demand, authorization, direction, notice, consent or waiver, only Bonds which a 
Responsible Officer of the Trustee actually knows to be so owned shall be so 
disregarded. Bonds so owned which have been pledged in good faith may be 
regarded as outstanding if the pledgee establishes to the satisfaction of tire Trustee 
the pledgee’s right so to act with respect to such Bonds and that the pledgee is not 
the Issuer or the Borrower or any other obligor upon the Bonds or the Loan 
Agreement or any Affiliate of the Borrower or such other obligor. “Affiliate of the 
Borrower or such other obligor” as used in this definition means any person directly 
or indirectly controlling or controlled by or under direct or indirect common control 
with the Borrower or such other obligor. For the purposes of this definition, “control” 
when used with respect to the Borrower or such other obligor means the power to 
direct the management and policies of the Borrower or such other obligor, directly 
or indirectly, whether through the ownership of voting securities, by contract or 
otherwise, and the terms “controlling” and “controlled” have meanings correlative 
to the foregoing. For purposes of this definition, “Responsible Officer” means any 
vice president, assistant vice president or other officer of the Trustee within the 
corporate trust office specified in Section 1502 (or any successor corporate trust 
office) customarily performing functions similar to those performed by the persons 
who at the time shall be such officers, respectively, or to whom any corporate trust 
matter is referred at the corporate trust office specified in Section 1502 because of 
such person’s knowledge of and familiarity with the particular subject and having 
direct responsibility for the administration of this Indenture. 

“Paying Agent” shall mean the initial and any successor paying agent or agents 
appointed in accordance with Section 917 hereof. “Principal Office” of the Paying Agent 
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shall mean the Principal Office of the Tender Agent or such other office thereof designated 
in writing to the Issuer, the Trustee, the Tender Agent and the relevant Remarketing Agent. 

‘‘Pledge Agreement” means a Pledge Agreement to be entered into by and between 
the Borrower and the Trustee, in the event additional collateral is pledged as collateral 
security for the payment of the principal of and interest on the Bonds, as provided in 
Section 5.3 of the Loan Agreement. 

“Principal Office”, in the case of the Trustee or Tender Agent, means the office at 
which, at the time in question, its corporate trust activities relating to the Bonds are 
principally conducted, and, in the case of the relevant Remarketing Agent, means the office 
at which, at the time in question, its remarketing activities relating to the Bonds are 
principally conducted. 

"Project” means collectively, the acquisition, construction, and equipping of 
certain wastewater/sewage facilities of Florida Power & Light Company (the “Borrower”) at 
Unit 5 of the Borrower’s Turkey Point Clean Energy Center located at 9700 S W 344th Street, 
Homestead, Florida 33035 in Miami-Dade County used for the collection, transfer, treatment, 
recycling and disposal of municipal sewage from the Miami-Dade South District Waste 
Water Treatment Plant, and functionally related and subordinate facilities. 

“Purchase Fund” shall mean the fund created by Section 1401 hereof. 

“Rating Category” shall mean a generic securities rating category, without regard, 
in the case of a long-term rating category, to any refinement or gradation of such long-term 
rating category by a numerical modifier or otherwise. 

“Record Date” shall mean (a) with respect to any Interest Payment Date in respect 
of any Daily Interest Rate Period, the last Business Day of each calendar month or, in the 
case of the last Interest Payment Date in respect of a Daily Interest Rate Period, the 
Business Day immediately preceding such Interest Payment Date, (b) with respect to any 
Interest Payment Date in respect of any Weekly Interest Rate Period, the Business Day 
next preceding each Interest Payment Date, (c) with respect to any Interest Payment Date 
in respect of any Commercial Paper Term, the Business Day immediately preceding such 
Interest Payment Date, and (d) with respect to any Interest Payment Date in respect of any 
Long-Tenn Interest Rate Period, the 15th day (whether or not a Business Day) immediately 
preceding such Interest Payment Date or, in the event that an Interest Payment Date shall 
occur less than 15 days after the first day of a Long-Term Interest Rate Period, such first 
day. 

“Registrar” shall mean the registrar or registrars appointed in accordance with 
Section 206 hereof “Principal Office” of the Registrar shall mean the Principal Office of 
the Tender Agent or such other office thereof designated in writing to the Issuer, the Trustee, 
the Tender Agent and the relevant Remarketing Agent. 
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“Remarketing Agent” shall mean (a) with respect to the Scries 2024A Bonds, the 
initial and any successor remarketing agent appointed in accordance with Section 1401(a) 
hereof and (b) with respect to the Scries 2024B Bonds, the initial and any successor 
remarketing agent appointed in accordance with Section 1401(a) hereof. "Principal Office' 
of the relevant Remarketing Agent shall mean (a) with respect to the Scries 2024A Bonds, 
U.S. Bancorp, 3 Bryant Park, 1095 Avenue of the America, 13th Floor. New York, New 
York 10036, Attention: US Bancorp Fixed Income and Capital Markets, and (b) with 
respect to the Series 2024B Bonds, PNC Capital Markets LLC 1600 Markel Street, 21 st 

Floor, Philadelphia, PA 19103 or in either case such other office thereof designated in 
writing to the Issuer, the Trustee and the Tender Agent. 

“Secretary” shall mean the person at the time serving as Secretary Ex-Officio of 
the Issuer or any Assistant Secretary. 

“SIFMA Index” means the Securities Industry and Financial Markets Association 
Municipal Swap Index, which is an index compiled from the weekly interest rate resets of 
tax-exempt variable rate issues included in a database maintained by Bloomberg which 
meet specific criteria established from time to time by SIFMA and issued on Wednesday 
of each week, or if any Wednesday is not a Business Day, the next succeeding Business 
Day. 

“Special Record Date” shall mean, with respect to any Bond, the date established 
by the Trustee in connection with the payment of overdue interest on that Bond pursuant 
to Section 203 hereof. 

“Tender Agent” shall mean the initial and any successor tender agent appointed in 
accordance with Section 1401(b) hereof. “Principal Office” of the Tender Agent shall 
mean Regions Bank, 10245 Centurion Parkway, 2nd Floor, Jacksonville, Florida, 32256or 
such other office thereof designated in writing to the Issuer, the Trustee and the relevant 
Remarketing Agent. 

“Tender Agreement” shall mean (a) with respect to the Series 2024A Bonds, the 
Series 2024A Tender Agreement, dated as of May 1, 2024, between the Trustee, the 
Borrower, the relevant Remarketing Agent for the Series 2024A Bonds and the Tender 
Agent, as supplemented or amended in accordance with the provisions thereof, and (b) with 
respect to the Series 2024B Bonds, the Series 2024B Tender Agreement, dated as of May 
1, 2024, between the Trustee, the Borrower, the relevant Remarketing Agent for the Series 
2024B Bonds and the Tender Agent, as supplemented or amended in accordance with the 
provisions thereof. 

“Undelivered Bonds” shall mean any Bond so designated in accordance with the 
provisions of Section 202(f) hereof. 
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“Weekly Interest Rate” shall mean a variable interest rate on the Bonds established 
in accordance with Section 201(e) hereof. 

“Weekly Interest Rate Period” means each period during which a Weekly Interest 
Rate is in effect. 

SECTION 102 RULES OF CONSTRUCTION, (a) Words of the masculine 
gender shall be deemed and construed to include correlative words of the feminine and 
neuter genders. Unless the context shall otherwise indicate, the words “Bond”, “owner”, 
“holder” and “person” shall include the plural as well as the singular number; the word 
“person” shall include any individual, corporation, partnership, limited liability company, 
joint venture, association, joint-stock company, trust, unincorporated organization or 
government or any agency or political subdivision thereof; and the words “holder” or 
“Bondholder” or “Owner” when used herein with respect to Bonds shall mean the 
registered owner of one or more Bonds at the time issued and outstanding hereunder. 

(a) Words importing the redemption or calling for redemption of the 
Bonds shall not be deemed to refer to or connote payment of Bonds at their stated 
maturity. 

(b) The captions or headings in this Indenture are for convenience only 
and in no way limit the scope or intent of any provision or section of this Indenture. 

(c) All reference herein to particular articles or sections are references to 
articles or sections of this Indenture unless some other reference is indicated. 



ARTICLE II 
FORM, EXECUTION, AUTHENTICATION AND DELIVERY OF BONDS 

SECTION 201 ISSUANCE OF BONDS. 

(a) (i) Limitations on Issuance . No Bonds may be issued under the 
provisions of this Indenture except in accordance with the provisions of this Article. 
There shall be issued under and secured by this Indenture the Series 2024 Bonds of 
the Issuer in the aggregate principal amount of not to exceed Three Hundred Forty-
Four Million Dollars ($344,000,000) to (A) finance all or a portion of the costs of 
the Project, (B) fund capitalized interest during the construction period, and (C) pay 
the costs associated with the issuance of the Series 2024 Bonds. The Series 2024A 
Bonds shall initially be issued in the aggregate principal amount of $172,000,000 
and shall be designated “Miami-Dade County Industrial Development Authority 
Revenue Bonds (Florida Power & Light Company Project), Series 2024A” and shall 
be dated their date of original issuance. The Series 2024B Bonds shall initially be 
issued in the aggregate principal amount of $172,000,000 and shall be designated 
“Miami-Dade County Industrial Development Authority Revenue Bonds (Florida 
Power & Light Company Project), Series 2024B” and shall be dated their date of 
original issuance. Each series of Bonds issued hereunder shall mature, subject to 
the right of prior redemption as hereinafter set forth, on the Maturity Date and shall 
bear interest at the rate or rates determined as hereinafter provided. The amounts, 
maturities, redemption provisions and interest rate or rates may differ between each 
series of Bonds issued hereunder and as provided in each such series of Bonds. 

(ii) Form of Bonds. The Bonds are issuable as registered Bonds 
without coupons in Authorized Denominations and shall initially be issued 
and held under the book-entry system maintained by DTC; provided, 
however, that the Borrower may at any time elect to discontinue the use of 
such book-entry system. The Bonds shall be substantially in the form set 
forth as EXHIBIT A hereto, with such appropriate variations, omissions and 
insertions as are permitted or required by this Indenture, and may have 
endorsed thereon such legends or text as may be necessary or appropriate to 
conform to any applicable rules and regulations of any governmental 
authority or any usage or requirement of law with respect thereto. 

(b) (i) The Bonds bearing interest at a rate other than a Commercial 
Paper Term Rate shall bear interest from and including the Interest Accrual Date 
immediately preceding the date of authentication thereof, or, if such date of 
authentication shall be an Interest Accrual Date to which interest on the Bonds has 
been paid in full or duly provided for or the date of initial authentication of the 
Bonds, from such date of authentication and each Bond bearing interest at a 
Commercial Paper Term Rate shall bear interest from and including the first day of 
the related Commercial Paper Term: provided, however, that if, as shown by the 
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records of the Trustee, interest on the Bonds shall be in default. Bonds issued in 
exchange for Bonds surrendered for registration of transfer or exchange shall bear 
interest from the date to which interest has been paid in full on the Bonds or. if no 
interest has been paid on the Bonds, the date of the first authentication of Bonds 
hereunder. 

(ii) For any Daily Interest Rate Period, interest on the Bonds shall 
be payable on each Interest Payment Date for the period commencing on the 
second preceding Interest Accrual Date and ending on the day immediately 
preceding the immediately preceding Interest Accrual Date, unless the 
Interest Payment Date shall be the day next succeeding the last day of a Daily 
Interest Rate Period, in which case interest shall be payable on such Interest 
Payment Date for the period commencing on the Interest Accrual Date to 
which interest shall have been paid in full and ending on the day immediately 
preceding such Interest Payment Date. For any Weekly Interest Rate Period, 
interest on the Bonds shall be payable on each Interest Payment Date for the 
period commencing on the immediately preceding Interest Accrual Date (or, 
if any Interest Payment Date is not a Thursday, commencing on the second 
preceding Interest Accrual Date) and ending on the Wednesday immediately 
preceding the Interest Payment Date (or, if the period ends sooner than that 
Wednesday, ending on the last day of the Weekly Interest Rate Period). For 
any Commercial Paper Interest Rate Period or Long-Term Interest Rate 
Period, interest on the Bonds shall be payable on each Interest Payment Date 
for tlie period commencing on the immediately preceding Interest Accrual 
Date and ending on the day immediately preceding such Interest Payment 
Date. In any event, interest on the Bonds shall be payable for the final 
interest Rate Period to the date on which the Bonds shall have been paid in 
full. 

(iii) Interest shall be computed, in the case of a Long-Term Interest 
Rate Period, on the basis of a 360-day year consisting of twelve, 30-day 
months, and in the case of any other Interest Rate Period, on the basis of a 
365 or 366-day year, as appropriate, and the actual number of days elapsed. 

(c) In the manner hereinafter provided, the term of the Bonds will be 
divided into consecutive Interest Rate Periods during each of which the Bonds shall 
bear interest at the Daily Interest Rate, the Weekly Interest Rate, Commercial Paper 
Tenn Rates or Long-Tenn Interest Rates. The first Interest Rate Period shall 
commence on the date of issuance and delivery of the Bonds and shall be a Weekly 
Interest Rate Period. The Bonds shall initially bear interest at the rates per annum 
detennined in accordance with the provisions hereof as set forth in the acceptance 
of their respective appointments as Remarketing Agent signed by U.S. Bank 
National Association with respect to the Series 2024A Bonds and PNC Bank with 
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respect to the Series 2024B Bonds, on the date of issuance and delivery of the Bonds. 
Notwithstanding any other provision hereof, except during a Long-Tenn Interest 
Rate Period ending on the day immediately preceding the Maturity Date, the Daily, 
Weekly, Commercial Paper or Long-Tenn Interest Rate shall not exceed 12% per 
annum. 

(d) (i) Detennination of Daily Interest Rate. During each Daily 
Interest Rate Period, the relevant Bonds shall bear interest at the Daily Interest Rate, 
which shall be determined by the relevant Remarketing Agent on each Business Day 
for such Business Day. The Daily Interest Rate shall be the rate of interest per 
annum determined by the relevant Remarketing Agent (based on the examination 
of tax-exempt obligations comparable to such Bonds known by the relevant 
Remarketing Agent to have been priced or traded under then-prevailing market 
conditions) to be the minimum interest rate which, if borne by such Bonds, would 
enable the relevant Remarketing Agent to sell such Bonds on such Business Day at 
a price (without regard to accrued interest) equal to the principal amount thereof. 
The Daily Interest Rate for a day that is not a Business Day shall be the same as the 
Daily Interest Rate for the immediately preceding Business Day. If, for any reason, 
the Daily Interest Rate cannot be determined for any Business Day by the relevant 
Remarketing Agent as hereinbefore provided, then (1) the Daily Interest Rate for 
such day shall be the same as the Daily Interest Rate for the immediately preceding 
day if the Daily Interest Rate for such preceding day was determined by the relevant 
Remarketing Agent or (2) if no Daily Interest Rate for the immediately preceding 
day was determined by the relevant Remarketing Agent or if the Daily Interest Rate 
determined by the relevant Remarketing Agent shall be held to be invalid or 
unenforceable by a court of law, then the interest rate for such day shall be equal to 
100% of the SIFMA Index, made available for such day, or if such index is no longer 
available, or no such index was so made available for such day, 70% of the interest 
rate on 30-day high grade unsecured commercial paper notes sold through dealers 
by major corporations as reported in The Wall Street Journal or The Bond Buyer on 
the day the Daily Interest Rate would otherwise be determined as provided herein 
for such Daily Interest Rate Period. 

(ii) Adjustment to Daily Interest Rate. At any time, the Borrower, 
by written direction to the Issuer, the Trustee, the Registrar, the Tender Agent 
and the then-current Remarketing Agent, may elect that any series of the 
Bonds shall bear interest at a Daily Interest Rate. Such direction shall speci fy 
(A) the particular series of Bonds affected by the adjustment, (B) the 
effective date of such adjustment to a Daily Interest Rate, which shall be (J) 
a Business Day not earlier than the 15th day (or if the then-current Interest 
Rate Period shall be a Long-Term Interest Rate Period and such Long-Term 
Interest Rate Period shall end on a day prior to the day originally established 
as the last day thereof, not earlier than the 30th day) following the second 
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Business Day after receipt by the. Trustee of such direction, (2) in the case of 
an adjustment from a Long-Term Interest Rate Period, the day immediately 
following the last day of the then-current Long-Term Interest Rate Period or 
a day on which the Bonds would otherwise be subject to optional redemption 
pursuant to Section 30 1 (c)(ii) hereof if such adjustment did not occur, and 
(3) in the case of an adjustment from a Commercial Paper Interest Rate 
Period, either the day immediately following the last day of the Commercial 
Paper Interest Rate Period or, as to any Bond, the day immediately following 
the last day of the Commercial Paper Term then in effect (or to be in effect) 
with respect to that Bond, and (C) the name and Principal Office of the 
relevant Remarketing Agent while the Bonds bear interest at the Daily 
Interest Rate. In addition, the direction shall be accompanied by a Favorable 
Opinion of Bond Counsel unless the then-current Interest Rate Period is a 
Weekly Interest Rate Period or a Commercial Paper Interest Rate Period. 
During each Daily Interest Rate Period commencing on a date so specified 
and ending on the day immediately preceding the effective date of the next 
succeeding Interest Rate Period, the interest rate borne by the Bonds shall be 
a Daily Interest Rate. 

(iii) Notice of Adjustment to Daily Interest Rate. The Registrar 
shall give notice by first-class mail of an adjustment to a Daily Interest Rate 
Period to the Owners of the applicable series of Bonds not less than 15 days 
(unless the then-current Interest Rate Period shall be a Long-Term Interest 
Rate Period and such Long-Term Interest Rate Period shall end on a day prior 
to the day originally established as the last day thereof, in which case not less 
than 30 days) prior to the effective date of such Daily Interest Rate Period. 
The Borrower shall cause the form of such notice to be provided to the 
Registrar. Such notice shall state (A) that the interest rate on the Bonds will 
be adjusted to a Daily Interest Rate, (B) the effective date of such Daily 
Interest Rate Period, (C) that the Bonds are subject to mandatory tender for 
purchase on such effective date, setting forth the applicable purchase price, 
and (D) the procedures of such purchase. 

(e) (i) Determination of Weekly Interest Rate . During each Weekly 
Interest Rate Period, the relevant series of the Bonds shall bear interest at the 
Weekly Interest Rate, which shall be determined by the relevant Remarketing Agent 
no later than the Business Day immediately preceding the first day of each Weekly 
Interest Rate Period and thereafter no later than the Business Day immediately 
preceding Thursday of each week during such Weekly Interest Rate Period. The 
Weekly Interest Rate shall be the rate of interest per annum determined by the 
relevant Remarketing Agent (based on the examination of tax-exempt obligations 
comparable to such Bonds known by the relevant Remarketing Agent to have been 
priced or traded under then-prevailing market conditions) to be the minimum 
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interest rate which, if borne by such Bonds, would enable the relevant Remarketing 
Agent to sell such Bonds on such Business Day al a price (without regard to accrued 
interest) equal to the principal amount thereof. If. for any reason, the Weekly 
Interest Rate cannot be determined for any week by the relevant Remarketing Agent 
as hereinbefore provided, then (A) the Weekly Interest Rate for such week shall be 
the same as the Weekly Interest Rate for the immediately preceding week if the 
Weekly Interest Rate for such immediately preceding week was determined by the 
relevant Remarketing Agent or (B) if no Weekly Interest Rate for the immediately 
preceding week was determined by the relevant Remarketing Agent or if the Weekly 
Interest Rate determined by the relevant Remarketing Agent shall be held to be 
invalid or unenforceable by a court of law, then the Weekly Interest Rate for such 
week shall be equal to 100% of the SIFMA Index, made available for the week 
preceding the date of detennination, or if such index is no longer available, or no 
such index was made available for the week preceding the date of determination, 
70% of the interest rate on 30-day high grade unsecured commercial paper notes 
sold through dealers by major corporations as reported in The Wall Street Journal 
or The Bond Buyer on the day such Weekly Interest Rate would otherwise be 
determined as provided herein for such Weekly Interest Rate Period. 

(ii) Adjustment to Weekly Interest Rate. At any time, the 
Borrower, by written direction to the Issuer, the Trustee, the Registrar, the 
Tender Agent and the relevant Remarketing Agent, may elect that any series 
of the Bonds shall bear interest at a Weekly Interest Rate. Such direction 
shall specify (A) the particular series of Bonds affected by the adjustment, 
(B) the effective date of such adjustment to a Weekly Interest Rate, which 
shall be (1 ) a Business Day not earlier than the 15th day (or if the then-current 
Interest Rate Period shall be a Long-Term Interest Rate Period and such 
Long-Term Interest Rate Period shall end on a day prior to the day originally 
established as the last day thereof, not earlier than the 30th day) following 
the second Business Day after receipt by the Trustee of such direction, (2) in 
the case of an adjustment from a Long-Term Interest Rate Period, the day 
immediately following the last day of the then-current Long-Term Interest 
Rate Period or a day on which such Bonds would otherwise be subject to 
optional redemption pursuant to Section 301 (c)(ii) hereof if such adjustment 
did not occur, and (3) in the case of an adjustment from a Commercial Paper 
Interest Rate Period, either the day immediately following the last day of the 
Commercial Paper Interest Rate Period or, as to any Bond, the day 
immediately following the last day of the Commercial Paper Tenn then in 
effect (or to be in effect) with respect to that Bond, and (C) the name and 
Principal Office of the relevant Remarketing Agent while such Bonds bear 
interest at the Weekly Interest Rate. In addition, the direction shall be 
accompanied by a Favorable Opinion of Bond Counsel unless the 
then-current Interest Rate Period is a Daily Interest Rate Period or a 
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Commercial Paper Interest Rate Period. During each Weekly Interest Rate 
Period commencing on a date so specified and ending on the day 
immediately preceding the effective date of the next succeeding Interest Rate 
Period, the interest rate borne by such Bonds shall be a Weekly Interest Rate. 

(iii) Notice of Adjustment to Weekly Interest Rate . The Registrar 
shall give notice by first-class mail of an adjustment to a Weekly Interest 
Rate Period to the Owners of the applicable series Bonds not less than 15 
days (unless the then-current Interest Rate Period shall be a Long-Term 
Interest Rate Period and such Long-Tenn Interest Rate Period shall end on a 
day prior to the day originally established as the last day thereof, in which 
case not less than 30 days) prior to the effective date of such Weekly Interest 
Rate Period. The Borrower shall cause the fonn of such notice to be provided 
to the Registrar. Such notice shall state (A) that the interest rate on such 
Bonds will be adjusted to a Weekly Interest Rate. (B) the effective date of 
such Weekly Interest Rate Period, (C) that such Bonds are subject to 
mandatory tender for purchase on such effective date, setting forth the 
applicable purchase price, and (D) the procedures of such purchase. 

(f) (i) Determination of Long-Tenn Interest Rate. During each 
Long-Tenn Interest Rate Period, the relevant series of the Bonds shall bear interest 
at the Long-Term Interest Rate. The Long-Tenn Interest Rate for such Bonds, or, 
in the case of an adjustment from a Commercial Paper Interest Rate Period in 
accordance with Alternative (II) set forth in Section 201(g)(iv) hereof, the 
Long-Tenn Interest Rate for such Bond, shall be detennined by the relevant 
Remarketing Agent on the effective date, or on a Business Day selected by it not 
more than 30 days prior to such effective date, of such Long-Tenn Interest Rate 
Period, with respect to the Bonds or such Bond. The Long-Term Interest Rate shall 
be the rate of interest per annum detennined by the relevant Remarketing Agent 
(based on the examination of tax-exempt obligations comparable to such Bonds 
known by the relevant Remarketing Agent to have been priced or traded under 
then-prevailing market conditions) to be the minimum interest rate which, if borne 
by such Bonds, would enable the relevant Remarketing Agent to sell such Bonds on 
such effective date at a price (without regard to accrued interest) equal to the 
principal amount thereof. If, for any reason, the Long-Term Interest Rate for any 
Long-Term Interest Rate Period cannot be determined by the relevant Remarketing 
Agent as hereinabove provided, the Long-Term Interest Rate for such Long-Term 
Interest Rate Period the Long-Term Interest Rate will be at the Weekly Interest Rate 
as provided in Section 201(e) hereof, and shall continue to bear interest at a Weekly 
Interest Rate determined in accordance with Section 201(e) until such time as the 
interest rate on such Bonds shall have been adjusted to another Interest Rate Period 
as provided herein, and such Bonds shall continue to be subject to mandatory 
purchase as described in Section 202(d) hereof. 
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(ii) Adjustment to Long-Term Interest Rate. (A) At any lime, the 
Borrower, by written direction to the Issuer, the Trustee, the Registrar, the 
Tender Agent and the then-current relevant Remarketing Agent may elect 
that the Bonds shall bear interest at a Long-Term Interest Rate or Rates. As 
a part of such election, the Borrower also may determine that the initial 
Long-Term Interest Rate Period shall be followed by successive Long-Tenn 
Interest Rate Periods. Such direction shall specify (I) the particular series of 
Bonds affected by the adjustment; (2) the effective date of each such 
Long-Term Interest Rate Period, which date shall be (a) a Business Day not 
earlier than the 15th day (or if the then-current Interest Rate Period shall be 
a Long-Term Interest Rate Period and such Long-Term Interest Rate Period 
shall end on a day prior to the day originally established as the last day 
thereof, not earlier than the 30th day) following the second Business Day 
after receipt by the Trustee of such direction, (b) in the case of an adjustment 
from a Long-Term Interest Rate Period to another Long-Term Interest Rate 
Period, the day immediately following the last day of the then-current 
Long-Term Interest Rate Period or a day on which the Bonds would 
otherwise be subject to optional redemption pursuant to Section 301(c)(ii) 
hereof if such adjustment did not occur, (c) in the case of the determination 
of successive Long-Term Interest Rate Periods, the day immediately 
following the last day of the immediately preceding Long-Term Interest Rate 
Period and (d) in the case of an adjustment from a Commercial Paper Interest 
Rate Period, the date or dates determined in accordance with Alternatives (I) 
or (II) set forth in Section 201 (g)(iv) hereof (provided, that if prior to the 
Borrower’s making such election, any Bonds shall have been called for 
redemption and such redemption shall not have theretofore been effected, the 
effective date of such Long-Term Interest Rate Period shall not precede such 
redemption date); (3) the duration of such Long-Term Interest Rate Period 
or, if successive Long-Term Interest Rate Periods shall have been designated, 
of each such Long-Term Interest Rate Period, in accordance with Section 
201 (f)(iii) hereof; (4) a date or dates on or prior to which Owners are required 
to deliver such Bonds to be purchased (if other than the effective date); (5) 
with respect to any such Long-Term Interest Rate Period, may specify 
redemption prices greater or lesser, and after periods longer or shorter, than 
those set forth in Section 301(c)(ii) hereof; and (6) state the name and 
Principal Office of the relevant Remarketing Agent while such Bonds bear 
interest at the Long-Tenn Interest Rate or Rates; provided, however, that in 
lieu of including the infonnation to be provided pursuant to clauses (3) and 
(5) above in such direction, such information may be provided in a 
supplemental written direction of the Borrower at any time prior to the 
effective date if accompanied by a Favorable Opinion of Bond Counsel. The 
foregoing notwithstanding, the Borrower, by written direction to the Issuer, 
the Trustee, the Registrar, the Tender Agent and the relevant Remarketing 



Agent may rescind its decision that such Bonds shall hear interest at a 
Long-Term Interest Rate or Rates provided that notice of such rescission is 
sent to the Trustee and the relevant Remarketing Agent not less than one day 
prior to the effective date of such Long-Term Interest Rate Period in which 
case such Bonds will remain in the then-current Interest Rate Period: 
provided, however, that notwithstanding such rescission such Bonds shall 
still be subject to mandatory purchase as described in Section 202(d) hereof. 

(B) Unless the Long-Term Interest Rate Period or Periods so determined 
are part of a series of successive Long-Term Interest Rate Periods which, together 
with the then-current Long-Term Interest Rate Period, shall be equal in length, as 
nearly as possible taking into account the requirements of this Section 201(f)(ii), 
such notice shall be accompanied by a Favorable Opinion of Bond Counsel. In any 
event, a Favorable Opinion of Bond Counsel shall be required prior to adjustment 
from a Long-Term Interest Rate Period of a duration in excess of one year to a Long-
Term Interest Rate Period of a duration of exactly one year. If the Borrower shall 
designate successive Long-Term Interest Rate Periods, but shall not, with respect to 
the second or any subsequent Long-Term Interest Rate Period, specify any of the 
information described in clauses (4), (5) or (6) of Section 20 1 (f)(ii)(A) above, the 
Borrower, by written direction to the Issuer, the Trustee, the Tender Agent and the 
relevant Remarketing Agent, given not later than the third Business Day preceding 
the 15th day prior to the first day of such Long-Term Interest Rate Period, may 
specify any of such information not previously specified with respect to such 
Long-Term Interest Rate Period, accompanied by a Favorable Opinion of Bond 
Counsel if such opinion was required pursuant to the provisions above at the time 
of the determination of the initial Long-Term Interest Rate Period. During the 
Long-Term Interest Rate Period commencing and ending on the dates so determined 
and during each successive Long-Term Interest Rate Period, if any, so determined, 
the interest rate borne by the Bonds shall be a Long-Term Interest Rate. 

(C) If, in connection with the expiration of any Long-Term Interest Rate 
Period (other than one of a succession of Long-Term Interest Rate Periods of equal 
duration, determined as aforesaid), by the Business Day preceding the date on which 
the Registrar must mail notice to the Owners of an adjustment of Interest Rate Period 
pursuant to Section 201(f)(iv) hereof, the Trustee shall not have received notice of 
the Borrower’s election that, during the next succeeding Interest Rate Period, the 
relevant Bonds shall bear interest at a Daily Interest Rate, a Weekly Interest Rate or 
a Long-Term Interest Rate, or at Commercial Paper Term Rates, the next succeeding 
Interest Rate Period shall be (1) if the Long-Term Interest Rate Period to expire is 
longer than one year in duration, a Weekly Interest Rate Period, in which case no 
Favorable Opinion of Bond Counsel need be delivered or (2) if the Long-Term 
Interest Rate Period to expire is one year in duration, a Daily Interest Rate Period, 
in which case no Favorable Opinion of Bond Counsel need be delivered. 
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(iii) Selection of Long- Perm interest Rate Period . The Long-Term 
Interest Rate Period shall be established by the Borrower in the notice given 
pursuant to Section 201( Q(ii) hereof (the first such Long-Term Interest Rate 
Period commencing on the date of adjustment of the Bonds to the Long-Term 
Interest Rate) and thereafter each successive Long-Term Interest Rate Period 
shall be the same as that so established by the Borrower until a different 
Long-Tenn Interest Rate Period is specified by the Borrower in accordance 
with this Section or until the adjustment of the relevant Bonds to a Daily, 
Weekly or Commercial Paper Interest Rate Period or the Maturity Date, Each 
Long-Tenn Interest Rate Period shall be at least one year in duration and 
shall end on the day next preceding an Interest Payment Date (which must 
be a Business Day). 

(iv) Notice of Adjustment to Long-Term Interest Rate. The 
Registrar shall give notice by first-class mail of an adjustment to a 
Long-Tenn Interest Rate Period to the Owners of the applicable series of 
Bonds not less than 15 days (unless the then-current Interest Rate Period shall 
be a Long-Term Interest Rate Period and such Long-Term Interest Rate 
Period shall end on a day prior to the day originally established as the last 
day thereof, in which case not less than 30 days) prior to the effective date 
(or each effective date in the case of an adjustment from a Commercial Paper 
Interest Rate Period in accordance with Alternative (II) set forth in Section 
201(g)(iv) hereof) of such Long-Term Interest Rate Period. The Borrower 
shall cause the form of such notice to be provided to the Registrar. Such 
notice shall state: (A) that the interest rate on the relevant Bonds shall be 
adjusted to a Long-Term Interest Rate, (B) the effective date or dates and the 
last day of such Long-Term Interest Rate Period, (C) that the relevant Bonds 
are subject to mandatory tender for purchase on such effective date, (D) the 
procedures of such purchase, and (E) that, although the adjustment to a Long-
Tenn Interest Rate is subject to rescission by the Borrower, the relevant 
Bonds remain subject to purchase. 

(v) Adjustment from Long-Tenn Interest Rate Period. In addition 
to an adjustment from a Long-Term Interest Rate Period on the day 
immediately following tire last day of the Long-Term Interest Rate Period, at 
any time during a Long-Term Interest Rate Period (subject to the provisions 
set forth in this paragraph (v)) the Borrower may elect that any series of the 
Bonds no longer shall bear interest at a Long-Tenn Interest Rate and shall 
instead bear interest at a Daily Interest Rate, a Weekly Interest Rate, 
Commercial Paper Tenn Rates or a new Long-Tenn Interest Rate, as 
specified in such election. In the notice of such election, the Borrower shall 
also specify (A) the particular series of Bonds affected by such adjustment, 
(B) the effective date of the new Interest Rate Period, which date shall be no 
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earlier than the first date, not less than thirty-five days following the date of 
receipt by the Trustee of the notice of election from the Borrower, on which 
the Bonds shall be subject to optional redemption in accordance with Section 
301 (c)(ii) hereof, and (C) the name and Principal Office of the relevant 
Remarketing Agent while such Bonds bear interest based on such new 
interest rate determination method. Bonds shall be subject to mandatory 
tender for purchase on the effective date of the new Interest Rate Period 
thereof, in accordance with Section 202(d) hereof, at a purchase price equal 
to the optional redemption price set forth in Section 30 1 (c)(ii) hereof which 
would be applicable on that date. Notwithstanding any other provision of 
this Indenture, in the event that the Borrower elects to adjust from a 
Long-Term Interest Rate Period prior to the day following the last day 
thereof, the Registrar shall give the notice of adjustment to the new Interest 
Rate Period required by Sections 20 1 (d)(iii), (e)(iii), (f)(iv) and (g)(iii), as 
applicable, not less than 30 days prior to the effective date of the new Interest 
Rate Period. 

(g) (i) Determination of Commercial Paper Terms and Commercial 
Paper Term Rates . (A) During each Commercial Paper Interest Rate Period, the 
relevant series of the Bonds shall bear interest during each Commercial Paper Term 
for such Bond at the Commercial Paper Term Rate for such Bond. Each of such 
Commercial Paper Terms and Commercial Paper Term Rates for the relevant Bond 
shall be determined by the relevant Remarketing Agent no later than the first day of 
each Commercial Paper Term. Each Commercial Paper Term for the Bond shall be 
a period of not less than one nor more than 270 days, determined by the relevant 
Remarketing Agent to be the period which, together with all other Commercial 
Paper Terms for all Bonds then Outstanding, will result in the lowest overall interest 
expense on such Bonds over such period. Further, each Commercial Paper Term 
shall end on either a day which immediately precedes a Business Day or on the day 
immediately preceding the Maturity Date. If, for any reason, a Commercial Paper 
Term for any Bond cannot be so determined by the relevant Remarketing Agent, it 
will extend by one Business Day (or until the earlier stated maturity of the Bonds) 
automatically until the relevant Remarketing Agent is able to set the rate and, if in 
that instance the relevant Remarketing Agent fails for whatever reason to determine 
the interest rate for such Bond, then the interest rate for such Bond for that 
Commercial Paper Interest Rate Period shall be the interest rate in effect for the 
preceding Commercial Paper Interest Rate Period. In determining the number of 
days in each Commercial Paper Term, the relevant Remarketing Agent shall take 
into account the following factors: (1) existing short-term tax-exempt market rates 
and indices of such short-term rates. (2) the existing market supply and demand for 
short-term tax-exempt securities, (3) existing yield curves for short-term and 
long-term tax-exempt securities for obligations of credit quality comparable to such 
Bonds. (4) general economic conditions, (5) industry economic and financial 
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conditions that may affect or be relevant to such Bonds, and (6) such other facts, 
circumstances and conditions as the relevant Remarketing Agent, in its sole 
discretion, shall determine to be relevant. Not later than 12:30 p.m.. New York City 
time, on the first day of each Commercial Paper Term the relevant Remarketing 
Agent shall notify the Tender Agent of each Commercial Paper Tenn and 
Commercial Paper Tenn Rate established on such day. 

(B) The Commercial Paper Tenn Rate for each Commercial Paper Tenn for each 
Bond shall be the rate of interest per annum detennined by the relevant Remarketing Agent 
(based on the examination of tax-exempt obligations comparable to the Bonds known by 
the relevant Remarketing Agent to have been priced or traded under then-prevailing market 
conditions) to be the minimum interest rate which, if borne by such Bond, would enable 
the relevant Remarketing Agent to sell such Bond on the date and at the time of such 
determination at a price (without regard to accrued interest) equal to the principal amount 
thereof. 

(ii) Adjustment to Commercial Paper Term Rates . At any time, 
the Borrower, by written direction to the Issuer, the Trustee, the Registrar, 
the Tender Agent and the relevant Remarketing Agent, may elect that any 
series of the Bonds shall bear interest at Commercial Paper Term Rates. Such 
direction shall specify (A) the particular series of Bonds affected by the 
adjustment; (B) the effective date of the Commercial Paper Interest Rate 
Period (during which such Bonds shall bear interest at Commercial Paper 
Term Rates), which shall be (1) a Business Day not earlier than the 15th day 
(or if the then-current Interest Rate Period shall be a Long-Term Interest Rate 
Period and such Long-Term Interest Rate Period shall end on a day prior to 
the day originally established as the last day thereof, not earlier than the 30th 
day) following the second Business Day after receipt by the Trustee of such 
direction, and (2) in the case of an adjustment from a Long-Term Interest 
Rate Period, the day immediately following the last day of the then-current 
Long-Term Interest Rate Period or a day on which such Bonds would 
otherwise be subject to optional redemption pursuant to Section 301(c)(ii) 
hereof if such adjustment did not occur; provided that, if prior to the 
Borrower’s making such election any Bonds shall have been called for 
redemption and such redemption shall not have theretofore been effected, the 
effective date of such Commercial Paper Interest Rate Period shall not 
precede such redemption date; and (C) the name and Principal Office of the 
relevant Remarketing Agent while the Bonds bear interest at the Commercial 
Paper Term Rates. In addition, the direction shall be accompanied by a 
Favorable Opinion of Bond Counsel unless the then-current Interest Rate 
Period is a Daily Interest Rate Period or a Weekly Interest Rate Period. 
During each Commercial Paper Interest Rate Period commencing on the date 
so specified and ending, with respect to each applicable Bond, on the day 
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immediately preceding the effective date of the next succeeding Interest Rate 
Period with respect to such Bond, each such Bond shall bear interest at a 
Commercial Paper Term Rate during each Commercial Paper Tenn for such 
Bond, 

(iii) Notice of Adjustment to Commercial Paper Tenn Rates . The 
Registrar shall give notice by first-class mail of an adjustment to a 
Commercial Paper Interest Rate Period to Owners of the applicable series of 
Bonds not less than 15 days (unless the then-current Interest Rate Period shall 
be a Long-Tenn Interest Rate Period and such Long-Term Interest Rate 
Period shall end on a day prior to the day originally established as the last 
day thereof, in which case not less than 30 days) prior to the effective date of 
such Commercial Paper Interest Rate Period. The Borrower shall cause the 
fonn of such notice to be provided to the Registrar. Such notice shall state 
(A) that during such Commercial Paper Interest Rate Period, the relevant 
Bond will have one or more consecutive Commercial Paper Terms during 
each of which such Bond will bear a Commercial Paper Term Rate, (B) the 
effective date of such Commercial Paper Interest Rate Period, (C) that the 
Bonds are subject to mandatory tender for purchase on the effective date of 
such Commercial Paper Interest Rate Period, setting forth the applicable 
purchase price, and (D) the procedures for such purchase. 

(iv) Adjustment from Commercial Paper Interest Rate Period. At 
any time during a Commercial Paper Interest Rate Period, the Borrower may 
elect, pursuant to Section 201 (d)(ii), (e)(ii) or (f)(ii) hereof, that any series of 
the Bonds no longer shall bear interest at Commercial Paper Term Rates and 
shall instead bear interest at a Daily Interest Rate, a Weekly Interest Rate or 
a Long-Term Interest Rate, as specified in such election. Such election also 
shall specify (A) the particular series of Bonds affected by such adjustment 
and (B) an alternative from the immediately succeeding Alternatives (I) and 
(II) and, in accordance with such election, the relevant Remarketing Agent 
shall effect one of such alternatives: 

Alternative (I): determine Commercial Paper Terms of such duration 
that, as soon as possible, all Commercial Paper Terms shall end on the same 
date; or Alternative (II): determine Commercial Paper Terms of such 
duration that will, in the judgment of the relevant Remarketing Agent, best 
promote an orderly transition to the next succeeding Interest Rate Period. 

If Alternative (I) above shall be selected, the date on which all Commercial 
Paper Terms so determined shall end shall be the last day of the then-current 
Commercial Paper Interest Rate Period and the day next succeeding such date shall 
be the effective date of the Daily Interest Rate Period, Weekly Interest Rate Period 
or Long-Term Interest Rate Period elected by the Borrower. If Alternative (II) 
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above shall be selected, beginning on the 14th day following the second Business 
Day after the receipt by the Trustee of the direction of the Borrower effecting such 
election, the day next succeeding the last day of the Commercial Paper Term 
determined in accordance with Alternative (II) with respect to each Bond shall be. 
with respect to such Bond, the effective date of the Daily Interest Rate Period, 
Weekly Interest Rate Period or Long-Term Interest Rate Period elected by the 
Borrower. The applicable Remarketing Agent, promptly upon the determination 
thereof, shall give written notice of each such last date and each such effective date 
with respect to each Bond to the Issuer, the Borrower, the Trustee and the Tender 
Agent. 

(v) During any transition period from a Commercial Paper Interest 
Rate Period to the next succeeding Interest Rate Period in accordance with 
Alternative (II) of Section 201(g)(iv) hereof, Bonds bearing interest at a 
Commercial Paper Term Rate shall be governed by the provisions of this 
Indenture applicable to a Commercial Paper Interest Rate Period and Bonds 
bearing interest at a Daily Interest Rate, Weekly Interest Rate or Long-Term 
Interest Rate, as applicable, shall be governed by the provisions of this 
Indenture applicable to such Interest Rate Period. 

(h) The determination of the Alternate Long-Term Interest Rate Index 
and the determination of each Daily Interest Rate, Weekly Interest Rate and 
Long-Term Interest Rate and each Commercial Paper Term and Commercial Paper 
Term Rate by the relevant Remarketing Agent shall be conclusive and binding upon 
the relevant Remarketing Agent, the Trustee, the Tender Agent, the Issuer, the 
Borrower, and the Owners of the Bonds. 

(i) The Series 2024A Bonds shall be numbered from AR- 1 consecutively 
upwards in order of authentication. The Series 2024B Bonds shall be numbered 
from BR-1 consecutively upwards in order of authentication. 

(j) Notwithstanding anything to the contrary contained in this Indenture, 
the Borrower may at any time, by written direction of an Authorized Borrower 
Representative to the Issuer, the Trustee, the Registrar, the Tender Agent and the 
relevant Remarketing Agent, elect that the Bonds shall bear interest based on an 
alternate interest rate determination method not included under the provisions of 
this Indenture. Such direction shall set forth in full the particular series of Bonds 
affected by such election, the details of such interest rate determination method, 
including (without limitation) the manner of determining interest rates, the effective 
date of adjustment, the term of the interest rate period, the interest payment dates, 
the provisions for tender for purchase and redemption, if any, and the name and 
Principal Office of the relevant Remarketing Agent while such Bonds bear interest 
based on such interest rate determination method, and shall include the form of 
Bonds incorporating such details; provided, however, that the effective date of such 
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adjustment shall be (i) a Business Day not earlier than the 15th day (or if the 
then-current Interest Rate Period shall be a Long-Term Interest Rate Period and.such 
Long-Term Interest Rate Period shall end on a day prior to the day originally 
established as the last day thereof, not earlier than the 30th day) following the 
second Business Day after receipt by the Trustee of such direction, (ii) in the case 
of an adjustment from a Long-Tenn Interest Rate Period, the day immediately 
following the last day of the then-current Long-Tenn Interest Rate Period or a day 
on which the Bonds would otherwise be subject to optional redemption pursuant to 
Section 301 (c)(ii) hereof if such adjustment did not occur, and (iii) in the case of an 
adjustment from a Commercial Paper Interest Rate Period, either the day 
immediately following the last day of the Commercial Paper Interest Rate Period or, 
as to any Bond, the day immediately following the last day of the Commercial Paper 
Interest Tenn then in effect (or to be in effect) with respect to that Bond. In addition, 
the direction shall be accompanied by a Favorable Opinion of Bond Counsel. The 
Issuer, the Trustee, the Registrar, the Tender Agent, the relevant Remarketing Agent 
and the Borrower shall take such actions and enter into such documents, and the 
Borrower shall appoint such additional parties, as may be necessary to effectuate 
such direction. 

SECTION 202 PURCHASE OF BONDS. 

(a) During Daily Interest Rate Period . During any Daily Interest Rate 
Period, any Bond or portion thereof in an Authorized Denomination shall be 
purchased from its Owner at the option of the Owner on any Business Day at a 
purchase price equal to the principal amount thereof plus accrued interest from the 
Interest Accrual Date immediately preceding the date of purchase through the day 
immediately preceding the date of purchase, unless the date of purchase shall be an 
Interest Accrual Date, in which case at a purchase price equal to the principal 
amount thereof, payable in immediately available funds, upon delivery to the Tender 
Agent at its Principal Office, by no later than 11:00 a.m., New York City time, on 
such Business Day, of an irrevocable written notice or an irrevocable telephonic 
notice, promptly confirmed by telecopy or other writing, which states the particular 
series of Bonds to be tendered, the principal amount of such Bond or such portion 
thereof and the date of purchase. For payment of such purchase price on the date 
specified in such notice, such Bond must be delivered, at or prior to 12:00 noon, 
New York City time, on such Business Day, to the Tender Agent at its Principal 
Office, accompanied by an instrument of transfer thereof, in form satisfactory to the 
Tender Agent, executed in blank by the Owner thereof or his duly-authorized 
attorney, with such signature guaranteed by an "eligible guarantor institution" as 
defined in Rule 17Ad-15 under the Securities Exchange Act of 1934 (an “Eligible 
Guarantor Institution"). Notwithstanding the foregoing, during any period when the 
Bonds are registered in the name of Cede & Co. or such other nominee of DTC as 
DTC shall designate and held by DTC in its book-entry system, the optional tender 
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of Bonds shall be accomplished in accordance with the Letter of Representations 
with DTC with respect to the Bonds and a tender of such Bonds must be initiated 
by the delivery of a notice to the Tender Agent in the form set forth as EXHIBIT B 
hereto. 

(b) During Weekly Interest Rate Period . During any Weekly Interest 
Rate Period, any Bond or portion thereof in an Authorized Denomination shall be 
purchased from its Owner at the option of the Owner on any Business Day at a 
purchase price equal to the prirfcipal amount thereof plus accrued interest, if any, 
from the Interest Accrual Date immediately preceding the date of purchase through 
the day immediately preceding the date of purchase, unless the date of purchase 
shall be an Interest Accrual Date in which case at a purchase price equal to the 
principal amount thereof, payable in immediately available funds, upon delivery to 
the Tender Agent at its Principal Office of an irrevocable written notice or an 
irrevocable telephonic notice, promptly confirmed by telecopy or other writing, 
which states the particular series of Bonds to be tendered, the principal amount of 
such Bond or such portion thereof and the date on which the same shall be purchased, 
which date shall be a Business Day not prior to the seventh day next succeeding the 
date of the delivery of such notice to the Tender Agent. For payment of such 
purchase price on the date specified in such notice, such Bond must be delivered, at 
or prior to 12:00 noon, New York City time, on the date specified in such notice, to 
the Tender Agent at its Principal Office, accompanied by an instrument of transfer 
thereof, in form satisfactory to the Tender Agent, executed in blank by the Owner 
thereof or his duly-authorized attorney, with such signature guaranteed by an 
Eligible Guarantor Institution. Notwithstanding the foregoing, during any period 
when the Bonds are registered in the name of Cede & Co. or such other nominee of 
DTC as DTC shall designate and held by DTC in its book-entry system, the optional 
tender of Bonds shall be accomplished in accordance with the Letter of 
Representations with DTC with respect to the Bonds and a tender of such Bonds 
must be initiated by the delivery of a notice to the Tender Agent in the form set forth 
as EXHIBIT B hereto. 

(c) Mandatory Tender for Purchase On Business Day Next Succeeding 
the Last Dav of .Each Commercial Paper Term. On the Business Day next 
succeeding the last day of each Commercial Paper Term for a Bond, unless such 
day is the first day of a new Interest Rate Period (in which event Section 202(d) 
hereof shall be applicable), such Bond shall be purchased from its Owner at a 
purchase price equal to the principal amount thereof, payable in immediately 
available funds. For payment of such purchase price on such day, such Bond must 
be delivered, at or prior to 12:30 p.m., New York City time, on such day, to the 
Tender Agent at its Principal Office, accompanied by an instrument of transfer 
thereof, in form satisfactory to the Tender Agent, executed in blank by the Owner 
thereof or his duly-authorized attorney, with such signature guaranteed by an 
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Eligible Guarantor Institution. Notwithstanding the foregoing, during any period 
when the Bonds are registered in the name of Cede & Co. or such other nominee of 
DTC as DTC shall designate and held by DTC in its book-entry system, the optional 
tender of Bonds shall be accomplished in accordance with the Letter of 
Representations with DTC with respect to the Bonds and a tender of such Bonds 
must be initiated by the delivery of a notice to the Tender Agent in the form set forth 
as EXHIBIT B hereto. 

(d) Mandatory Tender for Purchase on First Day of Each Interest Rate 
Period . The Bonds shall be subject to mandatory tender for purchase on the first 
day of each Interest Rate Period, at a purchase price, payable in immediately 
available funds, equal to 100% of the principal amount of the Bonds or, in the case 
of a purchase on the first day of an Interest Rate Period which shall be preceded by 
a Long-Tenn Interest Rate Period and which shall commence prior to the day 
originally established as the last day of such preceding Long-Tenn Interest Rate 
Period, at a purchase price equal to the optional redemption price set forth in Section 
301(c)(ii) which would have been applicable to the Bonds on such mandatory 
purchase date if such preceding Long-Term Interest Rate Period had continued to 
the day originally established as its last day. 

(e) Notice of Mandatory Tender for Purchase. In connection with any 
mandatory tender for purchase of Bonds in accordance with Section 202(d) hereof, 
the Registrar shall give notice as a part of the notice given pursuant to Sections 
20 1 (d)(iii), (e)(iii), (f)(iv) or (g)(iii) hereof. Such notice shall state (i) the particular 
series of Bonds to be tendered, (ii) the type of Interest Rate Period to commence on 
such mandatory purchase date; (iii) that the purchase price of any Bond so subject 
to mandatory purchase shall be payable only upon surrender of such Bond to the 
Tender Agent at its Principal Office, accompanied by an instrument of transfer 
thereof, in form satisfactory to the Tender Agent, executed in blank by the Owner 
thereof or his duly-authorized attorney, with such signature guaranteed by an 
Eligible Guarantor Institution; and (iv) that all Bonds so subject to mandatory tender 
for purchase shall be purchased on the mandatory purchase date. 

(f) Irrevocable Notice Deemed to be Tender of Bond; Undelivered Bonds , 
(i) The giving of notice by an Owner of a Bond as provided in Sections 202(a) or 
(b) hereof shall constitute the irrevocable tender for purchase of each Bond with 
respect to which such notice shall have been given irrespective of whether such 
Bond shall be delivered as provided in such Section, except that Bonds held at DTC 
and for which an optional tender has been made by delivery of the notice set forth 
as EXHIBIT B hereto shall not be purchased unless such Bonds are transferred to 
the name of the Tender Agent in DTC's book-entry-only system on the tender date 
as provided in such notice. Further, each Bond shall be deemed irrevocably 
tendered for purchase on the first day of each Commercial Paper Tenn or Interest 
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Rate Period as provided in Sections 202(c) or (d) hereof, in each case irrespective 
of whether such Bond shall be delivered as provided in this Section. 

(ii) The Tender Agent may refuse to accept delivery of any Bonds 
for which a proper instrument of transfer has not been provided. In the event 
that any Owner of a Bond who shall have given notice of tender for purchase 
pursuant to Sections 202(a) or (b) hereof, or the Owner of any Bond subject 
to mandatory tender for purchase pursuant to Section 202(c) or (d) hereof, 
shall fail to deliver such Bond to the Tender Agent at the place and on the 
applicable date and time specified, or shall fail to deliver such Bond properly 
endorsed, such Bond shall constitute an Undelivered Bond. If funds in the 
amount of the purchase price of the Undelivered Bond are available for 
payment to the Owner thereof on the date and at the time specified, from and 
after the date and time of that required delivery, (A) the Undelivered Bond 
shall no longer be deemed to be Outstanding under this Indenture; (B) 
interest shall no longer accrue thereon; and (C) funds in the amount of the 
purchase price of the Undelivered Bond shall be held by the Tender Agent 
for the benefit of the Owner thereof (provided that the Owner shall have no 
right to any investment proceeds derived from such funds), to be paid on 
delivery (or proper endorsement) of the Undelivered Bond to the Tender 
Agent. Any funds held by the Tender Agent as described in clause (C) of the 
preceding sentence shall be held uninvested. 

SECTION 203 EXECUTION AND PAYMENT. The Bonds shah be 
executed on behalf of the Issuer with the manual or facsimile signatures of the Chairman 
and attested by the Secretary, and the official seal of the Issuer shall be impressed or a 
facsimile thereof imprinted thereon. 

In case any officer whose signature or facsimile signature shall appear on any Bonds 
shall cease to be such officer before the delivery of such Bonds, such signature or such 
facsimile signature shah nevertheless be valid and sufficient for all purposes the same as if 
the officer had remained in office until such delivery, and also any Bond may be signed by 
orbear the facsimile signature of such persons as at the actual time of the execution of such 
Bond shall be the proper officers to sign such Bond although at the date of such Bond such 
persons may not have been such officers. 

Principal or redemption price of and interest on the Bonds shall be payable, without 
deduction for the services of any paying agent, in any coin or currency of the United States 
of America which, at the time of payment, is legal tender for the payment of public and 
private debts, subject to the further provisions of this Section, (a) in the case of principal 
or redemption price of such Bond, when due, upon presentation and surrender of such Bond 
at the Principal Office of the Trustee or at the office, designated by the Trustee, of any 
other paying agent and (b) in the case of interest on such Bond, on each Interest Payment 
Date by check mailed on that date to the address of the person entitled thereto, as of the 
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applicable Record Date, as such address appears on the registration books of the Issuer 
hereinafter provided or. except for interest in respect of a Long-Term Interest Rate Period, 
upon the request of each Owner of Bonds who has provided deposit or transfer instructions 
to the Paying Agent at least two Business Days prior to such Record Date, deposited in 
immediately available funds to the account of such Owner maintained with the Paying 
Agent or transmitted by wire transfer to the account of such Owner maintained with a 
commercial bank located within the United States of America, but, in the case of interest 
payable in respect of a Commercial Paper Term, only upon delivery of such Bond to the 
Tender Agent. Notwithstanding the foregoing, payment of principal or redemption price 
of and interest on the Bonds held under the book-entry system maintained by DTC shall be 
made in accordance with DTC’s procedures. 

If and to the extent, however, that payment or provision for payment of interest on 
any Bond on any Interest Payment Date is not made, that interest shall cease to be payable 
to the Owner of that Bond as of the applicable Record Date. When moneys become 
available for payment of the interest, (a) the Trustee shall establish a Special Record Date 
for the payment of that interest which shall be not more than 15 nor fewer than 10 days 
prior to the date of the proposed payment, and (b) the Trustee shall give notice by first-class 
mail of the proposed payment and of the Special Record Date to each Owner not fewer 
than 10 days prior to the Special Record Date and, thereafter, the interest shall be payable 
to the Owners of the Bonds as of the Special Record Date at the close of business on the 
Special Record Date. 

Notwithstanding any provision of this Indenture or of any Bond, the Trustee or the 
Paying Agent may enter into an agreement with any holder of 100% in aggregate principal 
amount of the Bonds of a series providing for making any or all payments to that holder of 
principal or redemption price of and interest on that Bond or any part thereof (other than 
any payment of the entire unpaid principal amount thereof) at a place and in a manner other 
than as provided in this Indenture and in the Bond, without presentation or surrender of the 
Bond, and for giving any notice required hereunder, upon any conditions that shall be 
satisfactory to the Trustee, the Paying Agent and the Borrower; provided that no such 
agreement with such a holder shall provide for less notice than is otherwise provided for 
herein. 

The Trustee or the Paying Agent, as the case may be, will furnish a copy of each of 
those agreements, certified to be correct by an officer of the Trustee, to the Borrower. Any 
payment of principal, redemption price or interest pursuant to such an agreement shall 
constitute payment thereof pursuant to, and for all purposes of, this Indenture. 

SECTION 204 AUTHENTICATION OF BONDS. Only such of the Bonds 
having endorsed thereon a certificate of authentication substantially in the form set forth in 
EXHIBIT A hereto, duly executed by the Registrar, shall be entitled to any benefit or 
security under this Indenture. No Bond shall be valid or obligatory for any puipose unless 
and until such certificate of authentication shall have been duly executed by the Registrar, 
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and such certificate of the Registrar upon any such Bond shall be conclusive evidence that 
such Bond has been duly issued and delivered under this Indenture. The Registrar’s 
certificate of authentication on any Bond shall be deemed to have been duly executed if 
signed by an authorized signatory of the Registrar, but it shall not be necessary that the 
same signatory sign the certificate of authentication on all of the Bonds that may be issued 
hereunder at any one time. 

SECTION 205 EXCHANGE OF BONDS. Upon surrender thereof at the 
Principal Office of the Registrar, Bonds may, at the option of the registered owner thereof, 
be exchanged for an equal aggregate principal amount of Bonds of any denomination or 
denominations authorized by this Indenture, and bearing interest at the same rate as the 
Bonds surrendered for exchange. 

SECTION 206 TRANSFER OF BONDS. The Tender Agent is hereby 
appointed as Registrar and as such shall keep books for the registration and for the 
registration of transfer of Bonds as provided in this Indenture, provided that during a 
Long-Term Interest Rate Period, the Trustee shall be and is hereby appointed as Registrar, 
with responsibility for the duties of the Registrar hereunder. 

At reasonable times and under reasonable regulations established by the Registrar, 
the books for the registration and registration of transfer of Bonds may be inspected and 
copied by the Issuer, the Trustee, the Borrower, or by Owners (or a designated 
representative thereof) of a majority in principal amount of the Bonds then Outstanding, 
the authority of any such designated representative to be evidenced to the satisfaction of 
the Registrar. 

The Issuer, the Trustee, the Tender Agent, the Paying Agent and the relevant 
Remarketing Agent may deem and treat the Owner of any Bond as the absolute owner of 
such Bond, whether such Bond shall be overdue or not, for the purpose of receiving 
payment of, or on account of, the principal of and interest and any premium on, or the 
purchase price of, such Bond and for all other purposes, and neither the Issuer, the Trustee, 
the Tender Agent, the Paying Agent nor any Remarketing Agent shall be affected by any 
notice to the contrary. All such payments so made to any such Owner or upon his order 
shall be valid and effectual to satisfy and discharge the liability upon such Bond to the 
extent of the sum or sums so paid. 

The transfer of any Bond may be registered only upon the books kept for the 
registration and registration of transfer of Bonds upon surrender thereof to the Registrar, 
together with an assignment duly executed by the registered owner or his attorney or legal 
representative in such form as shall be satisfactory to the Registrar. Upon any such 
registration of transfer the Issuer shall execute and the Registrar shall authenticate and 
deliver in exchange for such Bond a new Bond or Bonds, registered in the name of the 
transferee, of any denomination or denominations authorized by this Indenture, in an 
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aggregate principal amount equal to the principal amount of such Bonds and bearing 
interest at the same rate. 

In all cases in which Bonds shall be exchanged or the transfer of Bonds shall be 
registered hereunder, the Issuer shall execute and the Registrar shall authenticate and 
deliver at the earliest practicable time Bonds in accordance with the provisions of this 
Indenture. All Bonds surrendered in any such exchange or registration of transfer shall 
forthwith be canceled by the Registrar. The Issuer or the Registrar may make a charge for 
every such exchange or registration of transfer of Bonds sufficient to reimburse it for any 
tax, fee or other governmental charge required to be paid with respect to such exchange or 
registration of transfer, and such charge shall be paid before any such new Bond shall be 
delivered. Except in connection with the remarketing of Bonds, neither the Issuer nor the 
Registrar shall be required to make any such exchange or registration of transfer of Bonds, 
in the case of any proposed redemption of Bonds, during the 15 days immediately 
preceding the selection of Bonds for such redemption or after any such Bond or any portion 
thereof has been called for redemption. 

In connection with any proposed transfer of Bonds outside the book-entry system 
maintained by DTC, the Issuer, the Borrower or DTC shall be required to provide or cause 
to be provided to the Registrar all information that is (i) available to the Issuer, the 
Borrower or DTC, as applicable, (ii) necessary to allow the Registrar to comply with any 
applicable tax reporting obligations, including without limitation any cost basis reporting 
obligations under Section 6045 of the Code, and (iii) specifically and timely requested in 
writing by the Registrar. Any transferor shall also provide or cause to be provided to the 
Registrar all information that is (i) available to such transferor, (ii) necessary to allow the 
Registrar to «comply with any applicable tax reporting obligations, including without 
limitation any cost basis reporting obligations under Section 6045 of the Code, and (iii) 
specifically and timely requested by the Registrar. The Registrar may rely on information 
provided to it and shall have no responsibility to verify or ensure the accuracy of such 
information. 

SECTION 207 OWNERSHIP OF BONDS. Except as provided in Section 
203 hereof, the person in whose name any Bond shall be registered shall be deemed and 
regarded as the absolute owner thereof for all purposes, and payment of or on account of 
the principal of and premium, if any, and interest on any such Bond shall be made only to 
or upon the order of the registered owner thereof or his registered assigns on the applicable 
Record Date. All such payments shall be valid and effectual to satisfy and discharge the 
liability upon such Bond, including the interest thereon, to the extent of the sum or sums 
so paid. 

Any owner of any Bond is hereby granted power to transfer absolute title thereto by 
assignment thereof to a bona fide purchaser for value (present or antecedent) without notice 
of prior defenses or equities or claims of ownership enforceable against his assignor or any 
person in the chain of title and before the maturity of such Bond. Eveiy prior owner of any 
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Bond shall be deemed to have waived and renounced all of his equities or rights therein in 
favor of every such bona fide purchaser, and every such bona fide purchaser shall acquire 
absolute title thereto and to all rights represented thereby. 

SECTION 208 PREREQUISITE TO EXECUTION OF BONDS. The 
Bonds shall be executed substantially in the form and manner herein set forth and shall be 
deposited with the Registrar for authentication, but prior to or simultaneously with the 
authentication and delivery of the Bonds by the Registrar there shall be delivered to the 
Trustee the following: 

(a) copies, certified by the Secretary, of the resolutions adopted by the 
Issuer authorizing the issuance, sale and delivery of the Bonds and the execution 
and delivery of the Loan Agreement and this Indenture; 

(b) executed counterparts or certified copies of the Loan Agreement and 
this Indenture; 

(c) opinions of counsel for the Issuer or Bond Counsel, addressed to the 
Trustee, to the effect that the execution and delivery of the Loan Agreement have 
been duly authorized by the Issuer, that the Loan Agreement is in substantially the 
form so authorized and has been duly executed and delivered by the Issuer and that, 
assuming proper authorization and the execution and delivery of the Loan 
Agreement by the Borrower, the Loan Agreement is valid and binding on the Issuer 
and enforceable against the Issuer in accordance with its terms; 

(d) an opinion of counsel for the Borrower, addressed to the Trustee, to 
the effect that (i) the execution and delivery of the Loan Agreement have been duly 
authorized by the Borrower, that the Loan Agreement is in substantially the form so 
authorized and has been duly executed and delivered by the Borrower and that, 
assuming proper authorization, execution and delivery of the Loan Agreement by 
the Issuer, the Loan Agreement is valid and binding on the Borrower and 
enforceable against the Borrower in accordance with its respective terms, and (ii) 
all approvals of the provisions of this Indenture and the terms and price of the Bonds 
have been given on behalf of the Borrower by a duly authorized representative of 
the Borrower; 

(e) an opinion of Bond Counsel to the effect that the interest on the Bonds 
is excluded from gross income of the holders thereof for purposes of federal income 
taxes under the then existing laws of the United States of America and a reliance 
letter addressed to the Trustee with respect to such opinion; 

(f) an opinion of Bond Counsel, addressed to the Trustee, to the effect 
that the issuance of the Bonds and the execution of this Indenture have been duly 
and validly authorized by the Issuer and that alt conditions precedent to the delivery 
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of the Bonds have been fulfilled, and that the Bonds and this Indenture are valid and 
binding obligations of the Issuer in accordance with their terms; 

(g) a request and authorization of the Issuer, signed by the Secretary, to 
the Registrar to authenticate and deliver the Bonds to such person or persons named 
therein upon payment to the Trustee for the account of the Issuer of a sum specified 
therein; and 

(h) delivery of tax compliance certificates of the Issuer and the Borrower 
in form and substance acceptable to Bond Counsel. 

When the documents mentioned above in this Section shall have been filed with the 
Trustee and when the Bonds shall have been executed as required by this Indenture, the 
Registrar shall authenticate the Bonds and deliver them to or upon the order of the 
purchasers named in the resolution mentioned in clause (a) of this Section, but only upon 
payment to the Trustee for the account of the Issuer of the purchase price of the Bonds. 
The Trustee shall be entitled to rely upon such resolution, or any certificate of award 
authorized by such resolution, as to the names of the purchasers, the interest rate or rates 
and periods of the Bonds and the amount of such purchase price. 

The balance of the proceeds received from the sale of the Bonds, net underwriters' 
discount and certain out of pocket expenses of the underwriters for the Bonds, shall be 
deposited by the Trustee to the credit of the Construction Fund simultaneously with the 
delivery of the Bonds. 

SECTION 209 TEMPORARY BONDS. Until definitive Bonds are ready for 
delivery, there may be executed, and upon request of the Issuer the Registrar shall 
authenticate and deliver, in lieu of definitive Bonds and subject to the same limitations and 
conditions, temporary Bonds, in the form of registered Bonds without coupons in 
Authorized Denominations, substantially of the tenor set forth in EXHIBIT A hereto and 
with such appropriate omissions, insertions and variations as may be required. Until 
definitive Bonds are ready for delivery, any temporary Bond may, if so provided by the 
Issuer by resolution, be exchanged at the Principal Office of the Registrar, without charge 
to the holder thereof, for an equal aggregate principal amount of temporary registered 
Bonds without coupons, of like tenor and bearing interest at the same rate. 

If temporary Bonds shall be issued, the Issuer shall cause the definitive Bonds to be 
prepared and to be executed and delivered to the Registrar, and the Registrar, upon 
presentation to it at its Principal Office of any temporary Bond shall cancel the same and 
authenticate and deliver in exchange therefor at the Principal Office of the Registrar, 
without charge to the holder thereof, a definitive Bond or Bonds of an equal aggregate 
principal amount and bearing interest at the same rate as the temporary Bond surrendered. 
Until so exchanged the temporary Bonds shall in all respects be entitled to the same benefit 
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and security of this Indenture as the definitive Bonds to be issued and authenticated 
hereunder. 

SECTION 210 MUTILATED, DESTROYED, STOLEN OR LOST 
BONDS. In case any Bond secured hereby shall become mutilated or be destroyed, stolen, 
or lost, the Issuer shall cause to be executed, and the Registrar shall authenticate and deliver, 
a new Bond of like date and tenor in exchange and substitution for and upon the 
cancellation of such mutilated Bond, or in lieu of and in substitution for such Bond 
destroyed, stolen, or lost, upon the holder’s paying the reasonable expenses and charges of 
the issuer and the Registrar in connection therewith and, in the case of a Bond destroyed, 
stolen, or lost, such holder’s filing with the Registrar of evidence satisfactory to it, the 
Issuer and the Borrower that such Bond was destroyed, stolen, or lost, and of such holder’s 
ownership thereof and furnishing the Issuer, the Registrar, the Trustee and the Borrower 
indemnity satisfactory to each of them. 

In case any such mutilated, destroyed, stolen or lost Bond has become or is about to 
become due and payable, the Issuer, at the direction of the Borrower, may, instead of 
issuing a new Bond, direct the Trustee to pay such Bond. 

ARTICLE III 
REDEMPTION OF BONDS 

SECTION 301 REDEMPTION. Dates and Prices. 

(a) The Bonds issued under the provisions of this Indenture shall not be 
subject to prior redemption except as provided or permitted in this Article III. 

(b) During any Long-Term Interest Rate Period, in the event of a 
prepayment by the Borrower of Loan Repayments with respect to the Bonds 
pursuant to subsection (a) of Section 10.1 of the Loan Agreement, the Bonds shall 
be redeemed in whole on the date selected by the Borrower at a redemption price of 
100% of the principal amount thereof plus accrued interest to the date fixed for 
redemption, if: 

(i) the Borrower shall have determined that the continued 
operation of any portion of the Project is impracticable, uneconomical or 
undesirable; or (ii) all, or substantially all of, or any portion of, the Project 
shall have been condemned or taken by eminent domain; or (iii) the operation 
by the Borrower of any portion of the Project shall have been enjoined for a 
period of at least six consecutive months; or (iv) as a result of any change in 
the Constitution of the State of Florida or the Constitution of the United 
States of America, or as a result of any legislative or administrative action 
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(whether state or federal) or by final decree, judgment or order of any court 
or administrative body (whether state or federal) after any contest thereof by 
the Borrower in good faith, the Indenture, the Loan Agreement or the Bonds 
shall become void or unenforceable or impossible of performance in 
accordance with the intent and purposes of the parties as expressed in the 
Loan Agreement. 

(c) In the event of a prepayment by the Borrower of all or a portion of the 
Loan Repayments, together with interest thereon, pursuant to subsection (b) of 
Section 10.1 of the Loan Agreement, the Bonds to which such Loan Repayments 
are applicable shall be subject to redemption prior to maturity as follows: 

(Í) (A) On any Business Day during a Daily Interest Rate Period 
or a Weekly Interest Rate Period, the Bonds shall be subject to optional 
redemption by the Issuer, at the direction of the Borrower, in whole or in part, 
at a redemption price of 100% of the principal amount thereof plus accrued 
interest, if any, to the redemption date. 

(B) On the day succeeding the last day of any Commercial Paper Tenn 
with respect to any Bond, such Bond shall be subject to optional redemption by the 
Issuer, at the direction of the Borrower, in whole or in part, at a redemption price of 
100% of its principal amount. 

(ii) During any Long-Term Interest Rate Period, the Bonds are 
subject to optional redemption by the Issuer, at the direction of the Borrower 
(i) on the final Interest Payment Date for such Long-Term Interest Rate 
Period, at a redemption price equal to 100% of the principal amount thereof 
plus interest accrued, if any, to the redemption date, and (ii) prior to the end 
of the then current Long-Tenn Interest Rate Period, at any time during the 
redemption periods and at the redemption prices set forth below, plus interest 
accrued, if any, to the redemption date: 

Original Length of 
Current Term 
Rate Period (Years) 
More than 10 years 

Equal to or less than 10 years 

Commencement of 
Redemption Period 

Tenth anniversary 
of commencement of 
Long-Term Interest 
Rate Period 
Non-callable 

Redemption Price as 
Percentage of Principal 

100% 

Non-callable 

If the Borrower has given notice of a change in the Long-Term Interest Rate Period 
or notice of an adjustment of the Interest Rate Period for the Bonds to the Long-Term 
Interest Rate Period and, at least one day prior to such change in the Long-Tenn Interest 
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Rate Period or such adjustment the Borrower has provided (i) a certification of the relevant 
Remarketing Agent to the Trustee and the Issuer that the foregoing schedule is not 
consistent with prevailing market conditions and (ii) a Favorable Opinion of Bond Counsel 
addressed to the Trustee and the Issuer that a change in the redemption provisions of the 
Bonds will not adversely affect the exclusion from gross income of interest on the Bonds 
for federal income tax purposes, the foregoing redemption periods and redemption prices 
may be revised, effective as of the date of such adjustment in the Long-Tenn Interest Rate 
Period or an adjustment to the Long-Term Interest Rate Period, as detennined by the 
relevant Remarketing Agent in its judgment, taking into account the then prevailing market 
conditions as set forth in such certification. Any such revision of the redemption periods 
and redemption prices will not be considered an amendment of or a supplement to the 
Indenture and will not require the consent of any Bondholder or any other Person or entity. 

(iii) In addition, during any No Call Period, the Bonds will be 
nonetheless subject to optional redemption by the Issuer, at the direction of 
the Borrower, in whole or in part, at any time, if the Borrower delivers to the 
Trustee a written certificate (i) to the effect that by reason of a change in use 
of the Project or any portion thereof, the Borrower has been unable, after 
reasonable effort, to obtain an opinion of Bond Counsel to the effect that a 
court, in a properly presented case, should decide that (a) Section 150 of the 
Code (or successor provision of similar import) does not prevent that portion 
of the Loan Repayments payable under the Loan Agreement and attributable 
to interest on the Bonds from being deductible by the Borrower for federal 
income tax purposes and (b) Treasury Regulations Section 1.142-2 (or a 
successor provision of similar import) does not prevent interest on the Bonds 
from being excluded for federal income tax purposes from the gross income 
of the Bondholders thereof (other than a Bondholder who is a “substantial 
user” of the Project or a “related person” within the meaning of 
Section 147(a) of the Code), (ii) specifying that as a result of its inability to 
obtain such opinion of Bond Counsel, the Borrower has elected to prepay 
amounts due under the Loan Agreement equal to the redemption price of the 
Bonds to be so redeemed and (iii) specifying the principal amount of the 
Bonds which the Borrower has determined to be the minimum necessary to 
be so redeemed in order for the Borrower to retain its rights to such interest 
deductions and for interest on the Bonds to retain such exclusion from gross 
income for federal income tax purposes (which principal amount of the 
Bonds will be so redeemed). The redemption price for the Bonds shall be 
equal to the outstanding principal amount thereof plus accrued interest, if any, 
to the redemption date. 

(d) The Bonds shall be subject to mandatory redemption by the Issuer, at 
the principal amount thereof plus accrued interest to the redemption date, on the 
180th day (or such earlier date as may be designated by the Borrower) after a final 
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determination by a court of competent jurisdiction or an administrative agency, or 
receipt by the Issuer and the Borrower of an opinion of Bond Counsel obtained by 
the Borrower and rendered at the request of the Borrower, to the effect that (x) as a 
result of a failure by the Borrower to perform or observe any covenant or agreement 
in the Loan Agreement, or the inaccuracy of any representation, the interest on the 
Bonds is included for federal income tax purposes in the gross income of the 
Bondholders thereof, or would be so included absent such redemption, or (y) such 
redemption is required under the terms of a closing agreement or other similar 
agreement with the Internal Revenue Service settling an issue raised in connection 
with an audit of the Bonds or in connection with a submission to tire Internal 
Revenue Service Voluntary Closing Agreement Program or similar program. No 
determination by any court or administrative agency shall be considered final for 
the purposes of this paragraph unless the Borrower shall have had the opportunity 
to participate in the proceeding which resulted in such determination, either directly 
or tlirough a Bondholder, to a degree it deems sufficient and until the conclusion of 
any court proceeding initiated after a final agency determination, and of any 
appellate review sought by any party to such agency or court proceeding or the 
expiration of the time for seeking such review. The Bonds shall be redeemed either 
in whole or in part in such principal amount that the interest payable on the Bonds 
remaining outstanding after such redemption would not be included in the gross 
income of any Bondholder thereof, other than a Bondholder who is a “substantial 
user” of the Project or a “related person” within the meaning of Section 147(a) of 
the Code. 

(e) If less than all of the Bonds shall be called for redemption, the 
particular Bonds or portions of Bonds to be redeemed shall be selected by the 
Borrower among the series of Bonds and by the Trustee by lot within a series of 
Bonds, in the principal amounts designated by the Borrower or otherwise as required 
by this Indenture; provided, however, that in connection with any redemption of 
Bonds, the Trustee shall first select for redemption any Bonds held by the Tender 
Agent for the account of the Borrower (or any nominees thereof) pursuant to Section 
1407(c) hereof, and that if, as indicated in a certificate of an Authorized Borrower 
Representative delivered to tire Trustee, the Borrower shall have offered to purchase 
all Bonds then Outstanding and less than all of such Bonds shall have been tendered 
to the Borrower for such purchase, the Trustee, at the direction of an Authorized 
Borrower Representative, shall select for redemption all such Bonds which have not 
been so tendered; and provided, further, that the portion of any Bond to be redeemed 
shall be in the principal amount constituting an Authorized Denomination, and that, 
in selecting Bonds for redemption, the Trustee shall treat each Bond as representing 
that number of Bonds which is obtained by dividing the principal amount of such 
Bond by the minimum Authorized Denomination. 
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SECT ION 302 NOTICE OE REDEMPTION. At least 30 days before the 
redemption date of any Bonds (15 days in the case of Bonds in the Daily or Weekly Rate 
Interest Period), the Registrar shall cause a notice of any such redemption, in the name of 
the Issuer, to be mailed by first class mail (except as otherwise provided below), postage 
prepaid, to all registered owners of Bonds to be redeemed as a whole or in part at their 
addresses as they appear on the registration books hereinabove provided for. The notice 
provided pursuant to this Section shall be sent by certified mail, return receipt requested, 
to any owner of the Bonds that is a depository institution and those entities described in the 
immediately preceding sentence. Any such notice shall be given in the name of the Issuer, 
shall identify (i) the complete official name of the issue, (ii) the Bonds or portions thereof 
to be redeemed by designation, letters, CUSIP numbers, numbers or other distinguishing 
marks, dated date, interest rate, maturity date and principal amount, (iii) the redemption 
price to be paid, (iv) the date of mailing and the date fixed for redemption, (v) the place or 
places, by name and address, where the amounts due upon redemption are payable and (vi) 
the name, address and telephone number of the person to whom inquiries regarding the 
redemption may be directed, and shall state that on the redemption date the Bonds called 
for redemption will be payable and that from that date interest will cease to accrue. A 
second notice shall be sent in the same manner described above not more than 60 days after 
the redemption date to the owner of any called Bond which was not presented for payment 
on the redemption date. Failure so to mail any such notice to the registered owner of any 
Bond shall not affect the validity of the proceedings for redemption of any other Bond and 
failure to mail any such notice to any other entity as required by this Section shall not affect 
the validity of the proceedings for redemption of any Bond. The Registrar shall not be 
subject to any liability to any Bondholder by reason of its failure to mail any such notice 
provided in this Section. In case any Bond is to be redeemed in part only, the notice of 
redemption which relates to such Bond shall state also that on or after the redemption date, 
upon surrender of such Bond, a new Bond in principal amount equal to the unredeemed 
portion of such Bond will be issued. 

Any notice of redemption, except a notice of mandatory redemption pursuant to 
Section 301(d) hereof or any similar provision contained in any indenture supplemental 
hereto, shall, unless at the time such notice is given the Bonds to be redeemed are deemed 
to have been paid in accordance with Article XIII hereof, state that the redemption to be 
effected is conditioned upon the receipt by the Trustee on or prior to the redemption date 
of moneys sufficient to pay the principal of and premium, if any, and interest on the Bonds 
to be redeemed and that if such moneys are not so received such notice shall be of no force 
or effect and such Bonds shall not be required to be redeemed. In the event that such notice 
contains such a condition and moneys sufficient to pay the principal of and premium, if 
any, and interest on such Bonds are not received by the Trustee on or prior to the 
redemption date, the redemption shall not be made and the Trustee shall within a reasonable 
time thereafter give notice, in the manner in which the notice of redemption was given, that 
such moneys were not so received. 
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If a notice of redemption shall be unconditional, or if the conditions of a conditional 
notice of redemption shall have been satisfied, the Bonds so called for redemption shall 
become and be due and payable on the date fixed for redemption, and upon the presentation 
and surrender of such Bonds at the place or places specified such Bonds shall be redeemed. 

SECTION 303 EFFECT OF REDEMPTION. All Bonds and portions of 
Bonds which have been duly selected for redemption under the provisions of this Article 
and which are deemed to have been paid in accordance with Article XIII hereof shall cease 
to bear interest on the date fixed for redemption. 

SECTION 304 PARTIAL REDEMPTION. Except during any period when 
the Bonds are registered in the name of Cede & Co. or such other nominee of DTC as DTC 
shall designate and held by DTC in its book entry system, in case part but not all of an 
outstanding Bond shall be selected for redemption, the owner thereof or his attorney or 
legal representative shall present and surrender such Bond to the Trustee for payment of 
the principal amount thereof so called for redemption, and the Issuer shall execute and the 
Registrar shall authenticate and deliver to or upon the order of such owner or his attorney 
or legal representative, without charge therefor, for the unredeemed portion of the principal 
amount of the Bond so surrendered, a Bond bearing interest at the same rate. 

ARTICLE IV 
CONSTRUCTION FUND 

SECTION 401 CREATION OF CONSTRUCTION FUND, (a) A special 
fund is hereby created and designated the Miami-Dade County Industrial Development 
Authority Revenue Bonds (Florida Power & Light Company Project), Series 2024 
Construction Fund (herein called the “Construction Fund”), to the credit of which such 
deposits shall be made as are required by the provisions of Section 208 of this Indenture. 
Any moneys received by the Trustee from any other source for the payment of the Cost of 
the Project shall be deposited to the credit of the Construction Fund. 

(b) The monies in the Construction Fund shall be held by the Trustee in 
trust, and subject to the provisions of Section 404, 406 and 602 of this Indenture, 
shall be applied to the payment of the Cost of the Project (as described in Section 
403 hereof), and, pending such application, shall be subject to a lien and charge in 
favor of the holders of the Bonds issued and outstanding under this Indenture and 
for the further security of such holders until paid out or transferred as herein 
provided. 

SECTION 402 PAYMENTS FROM CONSTRUCTION FUND. Payment 
of the Cost of the Project shall be made from the Construction Fund. All payments from 
the Construction Fund shall be subject to the provisions and restrictions set forth in this 
Article, and the Issuer covenants that it will not cause to be paid from the Construction 
Fund any sums except in accordance with such provisions and restrictions. 
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SECTION 403 I TEMS OF COST. For purposes of this Indenture, the Cost 
of the Project shall embrace all the costs paid or incurred by the Borrower, but only the 
costs permitted by the Act of acquiring, constructing and installing the Project and, without 
intending thereby to limit or restrict any proper definition of such Cost under the Act, shall 
include: 

(a) To the extent permitted under the Code and applicable United States 
Treasury Regulations, payment to the Borrower and the Issuer of such amounts, if 
any, as shall be necessary to reimburse the Borrower and the Issuer in full for 
advances and payments made by them or either of them or for their accounts before 
or after the delivery of the Bonds for expenditures in connection with the acquisition 
of any property required for the Project including payment of any short-term, 
temporary or other borrowings, bonds, notes or other evidences of indebtedness 
(including any unpaid fees, charges or costs in connection therewith), the proceeds 
of which have been applied to the payment of items of the Cost of the Project, the 
preparation of plans and specifications for the Project (including any preliminary 
study or planning of the Project or any aspect thereof and any reports of analyses 
concerning the Project), the acquisition, construction and installation of the Project 
including reimbursement to the Borrower for allowance for funds used during 
construction before the date of the Bonds, interest on the Bonds during construction 
(which shall mean the period beginning with the date of delivery of the Bonds and 
ending on the date upon which the acquisition, construction and installation of the 
Project shall have been completed, except if the Project consists of facilities which 
will be placed in service at different times, the date to which interest may be paid 
from Bond proceeds will be the date upon which all such portions of the Project 
shall have been placed in service) and all real or personal property, deemed 
necessary in connection with the Project, or any one or more of said expenditures 
(including architectural, engineering and supervisory services). The foregoing 
notwithstanding, the expenditures to be reimbursed pursuant to this Section shall have 
been incurred within 60 days prior to April 27, 2022 or shall constitute preliminary 
expenditures within the meaning and to tire extent permitted by Section 1.150-2(f)(2) 
of the United States Treasury Regulations or will be incurred after such date in 
connection with the Project. 

(b) To the extent permitted under the Code and applicable United States 
Treasury Regulations, payment of the initial or acceptance fee of the Trustee, legal, 
accounting and financial advisory fees and expenses (including, without limitation, 
fees for preparation of any "blue sky" or legal investment surveys), underwriting 
fees, filing and rating agencies’ fees and printing and engraving costs incurred in 
connection with the authorization, sale and issuance of the Bonds, the execution and 
filing of this Indenture, the Loan Agreement, Tender Agreement, any Pledge 
Agreement and any financing statements and all other documents in connection 
therewith, and payment of all fees, costs and expenses for the preparation of this 
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Indenture, the Loan Agreement, Tender Agreement, any Pledge Agreement and the 
Bonds, including recording fees and documentary stamp taxes, if any. and any other 
fees and expenses necessary or incident to the issuance and sale of the Bonds or the 
acquisition, installation and construction of the Project. 

(c) Payment for labor, services, materials and supplies used or furnished 
in site improvement and in the acquisition, construction and installation of the 
Project, all as provided in the plans and specifications therefor, payment for the cost 
of the acquisition, construction and installation of utility services or other facilities, 
and all real and personal property deemed necessary in connection with the Project 
and payment for the miscellaneous expenses incidental to any of the foregoing items, 

(d) To the extent permitted under the Code and applicable United States 
Treasury Regulations, payment, as they become due, of the fees and expenses of the 
Trustee (as Trustee and Bond Registrar), properly incurred under this Indenture that 
may become due until the completion date of the Project. 

(e) To the extent permitted under the Code and applicable United States 
Treasury Regulations, payment of any other costs and expenses relating to the 
acquisition, construction and installation of the Project (including testing) or the 
authorization, issuance and sale of the Bonds. 

SECTION 404 DISBURSEMENTS. Payments from the Construction Fund 
shall be made by the Trustee upon the written order of the Borrower in accordance with 
the provisions of this Section, but no such payment shall be made unless and until the 
Trustee shall receive a requisition in the form attached hereto as Exhibit C signed by the 
Authorized Borrower Representative, which requisition or communication shall state: 

(a) the item number of each such payment, 

(b) the name of the person, firm or corporation to whom each such 
payment is due, 

(c) the respective amounts to be paid, 

(d) the purpose by general classification for which each obligation to be 
paid was incurred, 

(e) that obligations in the stated amounts have been incurred and have 
been paid or are presently due and payable or have been paid by the Borrower and 
that each item thereof is a proper charge against the Construction Fund and has not 
been the subject of a previous withdrawal from the Construction Fund, 

(f) that there has not occurred and is not continuing any event of default 
under the Loan Agreement and to the best of his knowledge there has not been filed 
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with or served upon the Issuer or the Borrower notice of any lien, right or attachment 
upon, or claim affecting the right of any such persons, firms or coiporations to 
receive payment of, the respective amounts stated in such requisition which has not 
been released or will not be released simultaneously with the payment of such 
obligation, and 

(g) that, after giving effect to such requisition, (i ) not less than 95% of the 
proceeds of the applicable series of Bonds withdrawn from the Construction Fund 
will have been used to provide "sewage facilities" within the meaning of Section 
142(a)(5) of the Code, as the case may be and (ii) no more than 2% of the proceeds 
(within the meaning of Section 147(g) of the Code) of the Bonds will have been 
used to pay costs of issuance of any of the Bonds. 

Upon receipt of any such order and accompanying requisition, the Trustee shall pay 
such obligation from the Construction Fund. If prior to payment of any item in a requisition 
the Borrower should for any reason desire not to pay such item, the Borrower shall give 
written notice of such decision to the Trustee. In making any disbursement the Trustee 
shall pay each such obligation directly to the Borrower or to any payee designated by the 
Authorized Borrower Representative, as set forth in such requisition. 

SECTION 405 RELIANCE ON REQUISITIONS. The Trustee may rely 
fully on any requisition delivered pursuant to this Article and shall not be required to make 
any investigation in connection therewith. The Trustee shall be under no duty or obligation 
to analyze or verify the payments or reimbursements by the Borrower (including, without 
limitation, any duty or obligation to determine whether any such payment or 
reimbursement is permitted under the Code and applicable United States Treasury 
Regulations), but shall hold such requisitions solely as a repository, subject at all 
reasonable times (following delivery to the Trustee of reasonable prior written notice of 
such party's desire to inspect such requisition) to examination by the Borrower, the Issuer 
and the agents and representatives thereof. 

SECTION 406 COMPLETION OF THE PROJECT, (a) Upon the receipt 
by the Trustee of the certificate required by Section 4.5 of the Loan Agreement, any balance 
remaining in the Construction Fund attributable to the Bonds of any series (other than 
amounts retained by the Trustee to pay costs not then due and payable or for which the 
liability for payment is in dispute and amounts directed by the Borrower to be retained 
therein in furtherance of the Borrower's covenants set forth in Section 4.7 of the Loan 
Agreement) shall (i) be applied in whole or in part to the redemption of Bonds of such 
series on the earliest date upon which such Bonds may called for redemption without 
premium pursuant to Sections 301(b) or (c) hereof or any similar provisions contained in 
any indenture supplemental hereto, to the purchase of Bonds of such series in such amounts, 
at such prices, at such times and otherwise as directed by the Borrower or in any other 
manner directed by the Borrower which in all such cases, as indicated in an opinion of 
Bond Counsel furnished by the Borrower to the Issuer and the Trustee, will not impair the 
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validity under the Act of the Bonds of such scries or the exclusion from gross income for 
purposes of federal income taxes of the interest thereon, or (ii) in the absence of any such 
redemption, purchase or direction within sixty (60) days of the receipt by the Trustee of 
such certificate, be deposited by the Trustee into the Bond Fund. From time to time as tire 
proper disposition of the amounts retained by the Trustee in the Construction Fund as 
aforesaid shall be determined, to the extent that such amounts are not paid out in full by 
the Trustee pursuant to Section 404 hereof, the Borrower shall so notify the Trustee and 
the Issuer by one or more certificates as aforesaid and any amounts from time to time no 
longer to be so retained by the Trustee shall be applied as aforesaid. 

(b) In the event that the Borrower exercises an option under the Loan 
Agreement to effect the redemption of all the Bonds then outstanding, the Trustee 
shall, upon the direction of the Borrower, deposit in the Bond Fund, on the date the 
prepayment is made, any balance remaining in the Construction Fund. 

(c) If the principal of all outstanding Bonds shall have become due and 
payable in accordance with Section 802 of this Indenture, the Trustee shall, upon 
the obtaining or entering of a judgment or decree for the payment of moneys due as 
provided in Article VIII of this Indenture, or at the direction of the Borrower, deposit 
in the Bond Fund any balance remaining in the Construction Fund. 

(d) In the event that the Issuer shall be required to redeem Bonds of any 
series pursuant to Section 301(d) hereof or pursuant to any similar provision 
contained in any indenture supplemental hereto, the Trustee shall, at the written 
direction of the Borrower, withdraw from the Construction Fund and deposit into 
the Bond Fund an amount not exceeding the aggregate principal amount of, and 
accrued interest on, the Bonds so to be redeemed. 

[Remainder of page intentionally left blank] 
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ARTICLE V 
BOND FUND 

SECTION 501 CREATION OF BOND FUND. A special fund is hereby 
created and designated the ‘■'Miami-Dade County Industrial Development Authority 
Revenue Bonds (Florida Power & Light Company Project). Series 2024 Bond Fund" (the 
'‘Bond Fund"). The moneys in the Bond Fund shall be held by the Trustee in trust and 
applied as hereinafter provided and, pending such application, shall be subject to a lien and 
charge in favor of the holders of the Bonds issued and outstanding under this Indenture and 
for the further security of such holders until paid out or transferred as herein provided. 

SECTION 502 PAYMENTS INTO BOND FUND. There shall be deposited 
to the credit of the Bond Fund (a) all Loan Repayments and (b) all other moneys received 
by the Trustee under and pursuant to any of the provisions of the Loan Agreement or 
otherwise which are required, or are accompanied by written directions from the Borrower 
or the Issuer that such moneys are, to be paid into the Bond Fund. The Trustee is authorized 
to receive at any time payments from the Borrower pursuant to the Loan Agreement or 
otherwise for deposit in the Bond Fund. 

SECTION 503 USE OF MONEYS IN BOND FUND. Except as otherwise 
provided in this Indenture, moneys in the Bond Fund shall be used solely for the payment 
of the principal of and premium, if any, and interest on the Bonds. Upon receipt of a written 
notice from the Borrower pursuant to Article X of the Loan Agreement, and, in the case of 
a directed purchase of Bonds, upon the deposit of cash or Investment Obligations in the 
Bond Fund sufficient, together with other amounts available therefor in the Bond Fund, to 
make the directed purchase of Bonds, the Issuer and the Trustee covenant and agree to take 
and cause to be taken the necessary steps to redeem or purchase such principal amount of 
Bonds as specified by the Borrower in such written notice; provided, however, that any 
moneys in the Bond Fund may be used on the written direction of the Borrower to redeem 
a part of the Bonds outstanding and then redeemable or to purchase Bonds for cancellation 
only so long as the Borrower is not in default with respect to any payments required 
pursuant to Section 5.1 of the Loan Agreement and to the extent said moneys are in excess 
of the amount required for payment of the Bonds theretofore matured or called for 
redemption and interest accrued and payable in respect of outstanding Bonds. 

SECTION 504 CUSTODY OF BOND FUND. The Bond Fund shall be in 
the custody of the Trustee but in the name of the Issuer, and the Issuer hereby authorizes 
and directs the Trustee to withdraw sufficient funds from the Bond Fund to pay the 
principal of and premium, if any, and interest on the Bonds as the same become due and 
payable, for the purpose of paying said principal and premium, if any, and interest, which 
authorization and direction the Trustee hereby accepts. 

SECTION 505 NON-PRESENTMENT OF BONDS. All moneys which the 
Trustee shall have withdrawn from the Bond Fund or shall have received from any other 
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source and set aside. for the purpose of paying any of the Bonds hereby secured, either at 
the maturity thereof or upon call for redemption, shall be held in trust for the respective 
holders of such Bonds, but any moneys which shall be so set aside by the Trustee and 
which shall remain unclaimed by the holders of such Bonds for a period of one year after 
the date on which such Bonds shall have become due and payable shall upon request in 
writing be paid to the Borrower; provided, however, that the Trustee, before being required 
to make any such payment, may at the expense of the Borrower cause a notice to be 
published as required by applicable unclaimed property laws, rules or regulations that said 
moneys have not been claimed and that after a date named therein any unclaimed balance 
of said moneys then remaining will be returned to the Borrower and thereafter the holders 
of such Bonds shall look only to the Borrower for payment and then only to the extent of 
the amount so received without any interest thereon, and the Issuer and the Trustee shall 
have no responsibility with respect to such moneys. In the absence of any such written 
request from the Borrower, the Trustee shall from time to time deliver such unclaimed 
funds to or as directed by pertinent escheat authority, as identified by the Trustee in its sole 
discretion, pursuant to and in accordance with applicable unclaimed property laws, rules 
or regulations. Any such delivery shall be in accordance with the customary practices and 
procedures of the Trustee and the escheat authority. Any money held by Trustee pursuant 
to this paragraph shall be held uninvested and without any liability for interest. 

SECTION 506 CANCELLATION AND DESTRUCTION OF BONDS. 
All Bonds paid, redeemed or purchased, either at or before maturity, and all Bonds acquired 
by or delivered to the Trustee for cancellation shall be canceled upon the payment, 
redemption or purchase, or upon such acquisition or delivery, of such Bonds. All Bonds 
canceled under any of the provisions of this Indenture shall be disposed of by the Trustee 
in accordance with its procedures for the disposition of canceled securities. The Trustee 
shall execute a certificate in triplicate describing the Bonds so disposed of, and one 
executed certificate shall be filed with the Issuer, one executed certificate shall be filed 
with the Borrower and the other executed certificate shall be retained by the Trustee. 

[Remainder of page intentionally left blank] 
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ARTICLE Vi 

DEPOSITARIES OF MONEYS, SECURITY FOR DEPOSITS AND 
INVESTMENT OF FUNDS 

SECTION 601 DEPOSITS CONSTITUTE TRUST FUNDS. All moneys 
deposited with the Trustee under the provisions of this Indenture or the Loan Agreement 
shall be held in trust and applied only in accordance with the provisions of this Indenture 
and the Loan Agreement and shall not be subject to lien or attachment by any creditor of 
the Issuer or the Borrower. 

All moneys deposited with the Trustee under this Indenture and the Loan Agreement 
shall be continuously secured for the benefit of the Issuer and the holders of the Bonds 
either (a) by lodging with a bank or trust company approved by the Issuer and by the 
Trustee, as custodian, as collateral security, obligations of, or obligations the principal of 
and the interest on which are unconditionally guaranteed by, the United States of America, 
or other marketable securities eligible as security for the deposit of trust funds under 
regulations of the Comptroller of the Currency of the United States of America, having a 
market value (exclusive of accrued interest) not less than the amount of such deposit, or 
(b) in such other manner as may then be required or permitted by applicable state or federal 
laws and regulations regarding the security for, or granting a preference in the case of, the 
deposit of trust funds; provided, however, that it shall not be necessary for the Trustee to 
give security for any moneys which shall be represented by the investments mentioned in 
the first paragraph of Section 602 of this Article VI purchased under the provisions of this 
Article VI as an investment of such moneys. 

SECTION 602 INVESTMENT OF MONEYS. The Trustee shall, except as 
provided in Article XIII hereof, invest and reinvest moneys held for the credit of the Bond 
Fund or Construction Fund in Investment Obligations upon the receipt of, and in 
accordance with, written instructions of an Authorized Borrower Representative (such 
written instructions to specify the particular investment to be made) in Investment 
Obligations. Any request by an Authorized Borrower Representative shall specify the 
issuer or obligor, type, principal amount, interest rate and maturity of each such requested 
investment of moneys. The Trustee may conclusively rely upon the Borrower’s written 
instructions as to both the suitability and legality of the directed investments. 

Investment Obligations so purchased as an investment of moneys in the Bond Fund 
or Construction Fund shall be deemed at all times to be part of such Fund and any interest 
accruing on and any profit realized from the investment of moneys in such Fund shall be 
credited to such Fund and any loss, fee, tax or other charge resulting from such investment 
shall be charged to such Fund. Neither the Trustee nor the Issuer shall be liable or 
responsible for any loss resulting from any such investment or from any reinvestment or 
liquidation of an investment hereunder. 
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The Issuer hereby authorizes and directs the Trustee to comply with any written 
instructions of the Borrower given from time to time with respect to income from the 
investment of moneys in the Bond Fund or the Construction Fund or any other fund created 
under the Indenture to pay all or a portion of such income to the United States in furtherance 
of the covenants set forth in Section 4.4 of the Loan Agreement, which authorization and 
direction the Trustee hereby accepts. Amounts held by the Tender Agent in the Purchase 
Fund shall not be invested. 

The Trustee may make any and all such investments through its own investment 
department or that of its affiliates or subsidiaries, and may charge its ordinaiy and 
customary fees for such trades, including cash sweep account fees. In the absence of 
written investment instructions from the Borrower, the Trustee shall not be responsible or 
liable for keeping the moneys held by it hereunder fully invested in Investment Obligations. 

Although the Issuer and the Borrower each recognizes that it may obtain a broker 
confirmation or written statement containing comparable information at no additional cost, 
the Issuer and the Borrower hereby agree that confirmations of permitted investments are 
not required to be issued by the Trustee for each month in which a monthly statement is 
rendered. No statement need be rendered for any fund or account if no activity occurred 
in such fund or account during such month. 

[Remainder of page intentionally left blank] 
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ARTICLE VII 
PARTICULAR COVENANTS AND PROVISIONS 

SECTION 701 COVENANT OF ISSUER AS TO PERFORMANCE OF 
OBLIGATIONS. The Issuer covenants that it will cause to be paid promptly the principal 
of and premium, if any. and interest on every Bond issued under the provisions of this 
Indenture at the places, on the dates and in the manner provided herein and in said Bond, 
according to the true intent and meaning thereof; provided, however, that any amount in 
the Bond Fund available for any payment of the principal of or premium, if any, or interest 
on said Bond shall be credited against any amount required to be caused by the Issuer so 
to be paid. Such principal, premium and interest are payable solely from the Loan 
Repayments, any other income derived from the sale, leasing or operation of the Project 
and other moneys to the extent provided in this Indenture and any payments under any 
credit enhancement provided by the Borrower in accordance with the provisions of the 
Loan Agreement and this Indenture, which Loan Repayments and any other income and 
other moneys to the extent provided in this Indenture are hereby pledged to the payment 
thereof in the manner and to the extent hereinabove particularly specified. 

The Bonds issued under the provisions of this Indenture and the premium, if any, 
and interest thereon and the payment of any purchase price thereof, shall not be deemed to 
constitute a debt, liability or obligation of the Issuer or of the State of Florida or any 
political subdivision thereof, but shall be payable solely from the revenues and proceeds 
pledged therefor and the Issuer is not obligated to pay the Bonds or the premium, if any, or 
interest thereon except from the Loan Repayments and other revenues and proceeds 
derived from the sale, operation or leasing of the Project and payments made under any 
credit enhancement provided by the Borrower in accordance with the provisions of the 
Loan Agreement and this Indenture, and the Issuer is not obligated to pay the purchase 
price of the Bonds except from any moneys available therefor as provided in this Indenture, 
and neither the faith and credit nor the taxing power of the Issuer or of the State of Florida 
or any political subdivision thereof is pledged to the payment of the principal of or premium, 
if any, or interest on, or purchase price of, the Bonds. 

SECTION 702 COVENANT TO PERFORM OBLIGATIONS. The Issuer 
covenants and agrees that it will not knowingly consent to or take any action or fail to take 
any action upon request by the Trustee or the Borrower or fail to do anything upon request 
by the Trustee or the Borrower which would result in the termination of the Loan 
Agreement so long as any Bonds are outstanding; that it will not terminate the Loan 
Agreement or cause it to be terminated except in strict accordance with the terms of the 
Loan Agreement; that it will promptly notify the Trustee, when known to the Issuer, of any 
actual or alleged event of default under or breach of the Loan Agreement, whether by the 
Borrower or the Issuer; that it will not execute or agree to any change, amendment or 
modification of or supplement to the Loan Agreement except by a supplement or an 
amendment duly executed by the Borrower and the Issuer with the approval of the T rustee 
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and upon the further terms and conditions set forth in Article XII of this Indenture; and that 
it will not agree to any abatement, reduction, abrogation, waiver, diminution or other 
modification in any manner or to any extent whatsoever of the obligation of the Borrower 
under the Loan Agreement to pay the Loan Repayments without the consent of the holder 
of each Bond adversely affected thereby. The Issuer covenants that it will faithfully 
perform at all times any and all covenants, undertakings, stipulations and provisions 
contained in this Indenture, in any and every Bond executed, authenticated and delivered 
hereunder and in all proceedings of the Issuer pertaining thereto. The Issuer represents that 
it is duly authorized under the Constitution and laws of the State of Florida, including 
particularly and without limitation the Act, to issue the Bonds authorized hereby and to 
enter into this Indenture, to pledge and assign the Loan Repayments and any other income 
and other moneys in the manner and to the extent herein set forth; that all action on its part 
for the issuance of tire Bonds initially issued hereunder and the execution and delivery of 
this Indenture has been duly and effectively taken; and that such Bonds in the hands of the 
owners thereof are and will be valid and binding obligations of the Issuer according to the 
tenor and import thereof. 

SECTION 703 COVENANT TO PERFORM FURTHER ACTS. The 
Issuer covenants that it will do, execute, acknowledge and deliver, or cause to be done, 
executed, acknowledged and delivered, such supplements and amendments to this 
Indenture and such further acts, instruments and transfers as the Trustee may reasonably 
require for the better pledging and assigning unto the Trustee of each and all of the Loan 
Repayments and any other income and other moneys pledged and assigned hereby to the 
payment of the principal of and premium, if any, and interest on the Bonds. 

SECTION 704 BONDS NOT TO BECOME ARBITRAGE BONDS. The 
Issue! covenants with the holders of the Bonds that, notwithstanding any other provision 
of this Indenture or any other instrument, to the best of its knowledge, information and 
belief, it will not take or consent to be taken on its behalf any actions and will make no 
investment or other use of the proceeds of the Bonds which would cause the Bonds to be 
arbitrage bonds under Section 148 of the Code and it further covenants that it will, to the 
extent within its control, comply with the requirements of such Section at the expense of 
the Borrower. The foregoing covenants shall extend, throughout the term of the Bonds, to 
all funds created under this Indenture and all moneys on deposit to the credit of any such 
fond, and to any other amounts which are proceeds of the Bonds for purposes of Section 
148 of the Code and the regulations thereunder. In taking any action pursuant to this 
Section 704, the Issuer is entitled to obtain and may rely on a Favorable Opinion of Bond 
Counsel. 
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ARTICLE VIII 
DEFAULTS AND REMEDIES 

SECTION 801 EVENTS OF DEFAULT. Each of the following events is 
hereby declared an "event of default”; 

(a) Failure to pay the principal of or premium, if any, on any of the Bonds 
when the same shall become due and payable, whether at maturity, through 
unconditional proceedings for redemption or otherwise; or 

(b) Failure to pay interest on any of the Bonds when the same shall 
become due and payable and the continuation of such failure for one Business Day; 
or 

(c) Failure to pay an amount due pursuant to Section 202 hereof after such 
payment has become due and payable and the continuation of such failure for one 
Business Day; or 

(d) Failure to perform any other covenant, condition, agreement or 
provision contained in the Bonds or in this Indenture on the part of the Issuer to be 
performed which failure shall continue for 90 days after written notice specifying 
such failure and requiring same to be remedied shall have been given to the Issuer 
by the Trustee, which may give such notice in its discretion and shall give such 
notice at the written request of the holders of not less than a majority in aggregate 
principal amount of the Bonds then outstanding, unless the Trustee, or the Trustee 
and the holders of a principal amount of Bonds not less than the principal amount 
of Bonds the holders of which requested such notice, as the case may be, agree in 
writing to an extension of such period prior to its expiration; provided, however, 
that the Trustee, or the Trustee and the holders of such principal amount of Bonds, 
as the case may be, shall be deemed to have agreed to an extension of such period 
if corrective action is instituted by the Issuer or the Borrower within the applicable 
period and is being diligently pursued; or 

(e) An “event of default” as defined in Section 9. 1 of the Loan Agreement. 

SECTION 802 ACCELERATION OF MATURITIES. 

(a) Upon the occurrence and continuance of an event of default specified 
in clause (a), (b) or (c) of Section 80 1 of this Article or an event of default specified 
in clauses (c) or (d) of Section 9.1 of the Loan Agreement, the Trustee may, and 
upon the written request of the holders of not less than a majority in aggregate 
principal amount of Bonds then outstanding shall, by a notice in writing to the Issuer 
and the Borrower, declare the principal of all the Bonds then outstanding (if not then 
due and payable) to be immediately due and payable, and upon such declaration the 
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same shall become and be immediately due and payable, anything in this Indenture 
or in the Bonds to the contrary notwithstanding; and the Trustee shall give notice 
thereof in writing to the Issuer, the Borrower, the Tender Agent and the Remarketing 
Agents, and notice to the holders of the Bonds in the same manner as a notice of 
redemption under Section 302 of this Indenture. 

(b) The provisions of the preceding paragraph (a), however, are subject 
to the condition that, if, after the principal of the Bonds shall have been so declared 
to be due and payable, and before any judgment or decree for the payment of the 
moneys due shall have been obtained or entered as hereinafter provided, the 
Borrower, pursuant to the Loan Agreement, shall deposit with the Trustee a sum 
sufficient to pay all matured installments of interest upon all Bonds and the principal 
of any and all Bonds which shall have become due otherwise than by reason of such 
declaration (with interest upon such principal and, to the extent permissible by law, 
on overdue installments of interest, at the rate per annum borne by the Bonds on the 
date of such declaration) and such amounts as shall be sufficient to cover reasonable 
compensation and reimbursement of expenses payable to the Trustee, and all events 
of default hereunder other than nonpayment of the principal of Bonds which shall 
have become due by said declaration shall have been remedied, then, in every such 
case, such event of default shall be deemed waived and such declaration and its 
consequences rescinded and annulled, and the Trustee shall promptly give written 
notice of such waiver, rescission and annulment to the Issuer, the Borrower, the 
Tender Agent, the Remarketing Agents, and, if notice of the acceleration of the 
Bonds shall have been given to the Owners, shall give notice thereof to the Owners; 
but no such waiver, rescission and annulment shall extend to or affect any 
subsequent event of default or impair any right or remedy consequent thereon. 

SECTION 803 OTHER REMEDIES. 

(a) Upon the occurrence and continuance of any event of default specified 
in Section 801 of this Indenture, then and in every such case the Trustee may 
proceed, and upon the written request of the holders of not less than a majority in 
aggregate principal amount of the Bonds then outstanding hereunder shall proceed, 
subject to the provisions of Section 902 of this Indenture, to protect and enforce its 
rights and the rights of the Bondholders under the laws of the State of Florida and 
under this Indenture and the Loan Agreement by such suits, actions or special 
proceedings in the office of any board or officer having jurisdiction, either for the 
specific performance of any covenant or agreement contained herein or therein or 
in aid or execution of any power herein or therein granted or for the enforcement of 
any proper legal or equitable remedy, as the Trustee, being advised by counsel, shall 
deem most effectual to protect and enforce such rights. 

(b) In the enforcement of any remedy under this Indenture the Trustee 
shall be entitled to sue for, enforce payment of and receive any and all amounts then 



or during any default becoming, and al any time remaining, due for principal, 
interest or otherwise under any of the provisions of this Indenture or of the Bonds 
or in respect of Loan Repayments under the Loan Agreement and unpaid, with 
interest on overdue payments of principal and interest or Loan Repayments (if and 
to the extent permitted by law) at the rate or rates of interest specified in such Bonds, 
together with any and all costs and expenses of collection and all proceedings 
hereunder, and under such Bonds and the Loan Agreement, without prejudice to any 
other right or remedy of the Trustee or of the Bondholders, but solely subject to the 
limitations provided herein and in such Bonds and the Loan Agreement, for any 
portion of such amounts remaining unpaid and interest, costs and expenses as above 
provided, and to collect in any manner provided by law any moneys adjudged or 
decreed to be payable; provided that any amounts due from the Issuer and not 
payable by the Borrower under the Loan Agreement shall be payable solely from 
moneys in the Bond Fund and available therefor. 

SECTION 804 APPLICATION OF MONEYS. Anything in this Indenture 
to the contrary notwithstanding, if at any time the moneys in the Bond Fund shall not be 
sufficient to pay the principal of or premium, if any, or interest on the Bonds as the same 
shall become due and payable (either by their terms or by acceleration of maturities under 
the provisions of Section 802 of tins Article), such moneys, together with any moneys then 
available or thereafter becoming available for such purpose, whether through the exercise 
of the remedies provided for in this Article or otherwise, shall be applied, following the 
satisfaction of any payments due to the Trustee under the provisions of Sections 902 and 
905 of this Indenture, as follows: 

(a) If the principal of all the Bonds shall not have become due and payable 
either in accordance with their terms or by acceleration, all such moneys shall be 
applied First: to the payment to the persons entitled thereto of all installments of 
interest tíren due and payable in the order in which such installments became due 
and payable and, if tire amount available shall not be sufficient to pay in full any 
particular installment, then to the payment, ratably, according to the amounts due 
on such installment, to the persons entitled thereto, without any discrimination or 
preference except as to any difference in the respective rates of interest specified in 
the Bonds; 

Second: to the payment to the persons entitled thereto of the unpaid principal 
of and premium, if any, on any of such Bonds which shall have become due and 
payable (other than Bonds deemed to have been paid in accordance with Article 
XIII hereof), in the order of their due dates, with interest on the principal amount of 
such Bonds at the respective rates specified therein from the respective dates upon 
which such Bonds became due and payable to the payment date, and, if the amount 
available shall not be sufficient to pay in full the principal of and premium, if any, 
on such Bonds due and payable on any particular date, together with such interest, 



then to the payment first of such interest, ratably, according to the amount of such 
interest due on such payment date, and then to the payment of such principal and 
premium, if any, ratably, according to the amount of such principal and premium, if 
any, due on such date, to the persons entitled thereto without any discrimination or 
preference; and Third: to the payment of the interest and premium, if any, on and 
the principal of such Bonds, to the purchase and retirement of such Bonds and to 
the redemption of such Bonds, all in accordance with the provisions of this 
Indenture. 

(b) If the principal of all the Bonds has become due and payable either in 
accordance with their terms or by acceleration, all such moneys shall be applied to 
the payment of the principal, premium, if any, and interest then due on the Bonds, 
without preference or priority of principal and premium, if any, over interest or of 
interest over principal and premium, if any, or of any installment of interest over 
any other installment of interest, or of any Bond over any other Bond, ratably, 
according to the amounts due respectively for principal, premium, if any, and 
interest, to the persons entitled thereto, without discrimination or preference except 
as to any difference in the respective rates of interest specified in the Bonds, 

(c) If the principal of all the Bonds shall have become immediately due 
and payable under the provisions of Section 802 of this Article and if such 
acceleration shall thereafter have been rescinded and annulled, then, subject to the 
provisions of subparagraph (b) of this Section in the event that the principal of all 
such Bonds shall later become due and payable, the moneys remaining in and 
thereafter accruing to the Bond Fund for such Bonds shall be applied in accordance 
with the provisions of subparagraph (a) of this Section. 

Whenever moneys are to be applied by the Trustee pursuant to the provisions of this 
Section, such moneys shall be applied by the Trustee at such times, and from time to time, 
as the Trustee in its sole discretion shall determine, having due regard to the amount of 
such moneys available for such application and the likelihood of additional moneys 
becoming available for such application in the future; setting aside such moneys in trust 
for the proper purpose shall constitute proper application by the Trustee; and the Trustee 
shall incur no liability whatsoever to the Issuer, to any Bondholder or to any other person 
for any delay in applying any such moneys, so long as the Trustee acts with reasonable 
diligence, having due regard to the circumstances, and ultimately applies the same in 
accordance with such provisions of this Indenture as may be applicable at the time of 
application by the Trustee. Whenever the Trustee shall exercise such discretion in applying 
such moneys, it shall fix the date (which shall be an Interest Payment Date unless the 
Trustee shall deem another date more suitable) upon which such application is to be made 
and upon such date interest on the amounts of principal to be paid on such date shall cease 
to accrue. The Trustee shall give such notice as it may deem appropriate of the fixing of 
any such date, and shall not be required to make payment to the holder of any Bond until 
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such Bond shall be surrendered to the Trustee for appropriate endorsement, or for 
cancellation if fully paid. 

SECTION 805 EFFECT OF DISCONTINUANCE OF PROCEEDINGS 
In case any proceeding taken by the Trustee on account of any default shall have been 
discontinued or abandoned for any reason, then and in every such case the Issuer, the 
Borrower, the Trustee and the Bondholders shall be restored to their former positions and 
rights hereunder, respectively, and all rights, remedies, powers and duties of the Trustee 
shall continue as though no proceeding had been taken. 

SECTION 806 RIGHT OF BONDHOLDERS TO DIRECT 
PROCEEDINGS. Anything in this Indenture to the contrary notwithstanding, the holders 
of a majority in principal amount of the Bonds then outstanding hereunder shall have the 
right, subject to the provisions of Section 902 of this Indenture, by an instrument or 
concurrent instruments in writing executed and delivered to the Trustee, to direct the 
method and place of conducting all remedial proceedings to be taken by the Trustee 
hereunder or the exercise of any trust or power conferred upon the Trustee hereunder, 
provided that such direction shall not be otherwise than in accordance with law and the 
provisions of this Indenture. 

SECTION 807 RIGHTS AND REMEDIES OF BONDHOLDERS. No 
holder of any of the Bonds shall have any right to institute any suit, action or proceeding 
in equity or at law on any Bond or for the execution of any trust hereunder or for any other 
remedy hereunder unless such holder previously shall have given to the Trustee and to the 
Borrower written notice of the event of default on account of which such suit, action or 
proceeding is to be instituted, and unless also the holders of not less than a majority in 
aggregate principal amount of the Bonds then outstanding shall have made written request 
of the Trustee, after the right to exercise such powers or right of action, as the case may be, 
shall have accrued, to institute such action, suit or proceeding in its or their name and shall 
have afforded the Trustee a reasonable opportunity either to proceed to exercise the powers 
hereinabove granted or to institute such action, suit or proceeding in its or their name, and 
unless, also, there shall have been offered to the Trustee security and indemnity reasonably 
satisfactory to the Trustee against the costs, expenses and liabilities to be incurred therein 
or thereby, and the Trustee shall have refused or neglected to comply with such written 
request within a reasonable time; and such notification, request and offer to indemnify are 
hereby declared in every such case, at the option of the Trustee, to be conditions precedent 
to the execution of the powers and trusts of this Indenture or to any other remedy hereunder. 
It is understood and intended that, except as otherwise above provided, no one or more 
holders of the Bonds hereby secured shall have any right in any manner whatever by his or 
their action to affect, disturb or prejudice the security of this Indenture, or to enforce any 
right hereunder except in the manner herein provided, that all proceedings at law or in 
equity shall be instituted, had and maintained in the manner herein provided and for the 
benefit of all holders of such outstanding Bonds, and that any individual rights of action or 

54 



any other right given to one or more of such holders by law are restricted by this Indenture 
to the rights and remedies herein provided. 

Nothing in this Section shall affect or impair the right of any Bondholder to enforce 
the payment of the principal of and premium, if any, and interest on his Bond or Bonds, at 
the time and place in said Bond expressed. 

SECTION 808 APPOINTMENT OF RECEIVER BY TRUSTEE. Upon 
the occurrence of an event of default, and upon the filing of a suit or other commencement 
of judicial proceedings to enforce the rights of the Trustee and of the Bondholders under 
this Indenture, the Trustee shall be entitled, as a matter or right, to the appointment of a 
receiver or receivers of the Loan Repayments and other amounts payable under the Loan 
Agreement pending such proceedings, with such powers as the court making such 
appointment shall confer, whether or not said Loan Repayments and other amount and 
income shall be deemed sufficient ultimately to satisfy the Bonds outstanding hereunder. 

SECTION 809 ACTION BY TRUSTEE WITHOUT POSSESSION OF 
BONDS. All rights of action under this Indenture or under any of the Bonds secured 
hereby, enforceable by the Trustee, may be enforced by it without the possession of any of 
the Bonds or the production thereof in the trial or other proceeding relative thereto, and 
any such suit, action or proceeding instituted by the Trustee shall be brought in its name 
for the benefit of all the holders of such Bonds, subject to the provisions of this Indenture. 

SECTION 810 NO REMEDY EXCLUSIVE. No remedy herein conferred 
upon or reserved to the Trustee or to the holders of the Bonds is intended to be exclusive 
of any other remedy or remedies herein provided, and each and every such remedy shall 
be cumulative and shall be in addition to every other remedy given hereunder or by law. 

SECTION 811 WAIVER OF DEFAULT. No delay or omission of the 
Trustee or of any holder of the Bonds to exercise any right or power accruing upon any 
default shall impair any such right or power or shall be construed to be a waiver of any 
such default or any acquiescence therein and every power and remedy given by this 
Indenture to the Trustee and to the holders of the Bonds, respectively, may be exercised 
from time to time and as often as may be deemed expedient. 

Before the entry of final judgment or decree in any suit, action or proceeding 
instituted by it under the provisions of this Indenture or before the completion of the 
enforcement of any other remedy under this Indenture, the Trustee shall be permitted to 
discontinue such suit, action, proceeding or enforcement of any remedy if in its opinion 
any default forming the basis of such suit, action, proceeding or enforcement of any remedy 
shall have been remedied. 

Notwithstanding anything contained herein to the contrary, the Trustee, upon the 
written request of the holders of not less than a majority in aggregate principal amount of 
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the Bonds then outstanding, shall waive any event of default hereunder and its 
consequences; provided, however, that, except under the circumstances set forth in clause 
(b) of Section 802 hereof, an event of default under clauses (a), (b) or (c) of Section 801 
hereof with respect to any Bonds may not be waived without the written consent of the 
holders of all such Bonds. 

SECTION 812 NOTICE OF DEFAULT. The Trustee shall mail, by 
first-class mail, postage prepaid, to all owners of the Bonds at their addresses as they appear 
on the registration books written notice of the occurrence of any event of default set forth 
in Section 801 of this Article within 30 days (i) after the occurrence of an event of default 
under clause (a) or (b) of Section 801 hereof or (ii) after the Trustee shall have notice, 
pursuant to the provisions of Section 908 of this Indenture, that any other such event of 
default shall have occurred; provided, however, that, except in the case of a default under 
clause (a) or (b) of Section 801 hereof, the Trustee shall be protected in withholding such 
notice if so long as the Board of Directors, the Executive Committee or a Trust Committee 
of Directors and/or responsible officers of the Trustee in good faith determines that the 
withholding of such notice is in the best interest of the Bondholders. The Trustee shall not, 
however, be subject to any liability to any Bondholder by reason of its failure to mail any 
such notice. 

SECTION 813 REMEDIES IN ARTICLE VIII IN ADDITION TO 
REMEDIES IN LOAN AGREEMENT AND PLEDGE AGREEMENT. The remedies 
conferred in this Article shall be in addition to any remedies available to the Trustee under 
the Loan Agreement or any other instruments now or hereafter securing the Loan 
Repayments, which remedies are hereby incorporated herein by reference. 

[Remainder of page intentionally left blank] 
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ARTICLE IX 
TRUSTEE; PAYING AGENT 

SECTION 901 ACCEPTANCE OF TRUSTS AND PERFORMANCE OF 
DUTIES. The Trustee accepts and agrees to execute the trusts imposed upon it by this 
Indenture, but only upon and subject to the terms and conditions set forth in this Article 
and subject to the provisions of this Indenture, to all of which the parties hereto and the 
respective holders of the Bonds agree: 

(a) The Trustee may execute any of the trusts or powers hereof and 
perform any of its duties by or through attorneys, agents or receivers, and shall be 
entitled to advice of counsel concerning all matters of trusts hereof and duties 
hereunder. 

(b) The Trustee may consult with counsel of its selection, and the advice 
of such counsel or any opinion of counsel shall be full and complete authorization 
and protection in respect of any action taken, suffered or omitted by the Trustee 
hereunder in good faith and in reliance thereon. 

(c) The Trustee shall not be accountable for the use or application by the 
Borrower of any of the Bonds or the proceeds thereof or for the use or application 
of any money paid over by the Trustee in accordance with the provisions of this 
Indenture or for the use and application of money received by any paying agent. 

(d) The Trustee shall be protected in acting and relying upon any notice, 
order, requisition, request, consent, certificate, order, opinion (including an opinion 
of independent counsel), affidavit, letter or other paper or document in good faith 
deemed by it to be genuine and correct and to have been signed or sent by the proper 
person or persons. 

(e) The permissive right of the Trustee to do things enumerated in this 
Indenture shall not be construed as a duty and the Trustee shall not be answerable 
for other than its negligence or willful misconduct. 

(f) Before taking any action under this Indenture relating to an event of 
default or in connection with its duties under this Indenture other than making 
payments of principal and interest on the Bonds as they become due or causing an 
acceleration of the Bonds whenever required by the Indenture, the Trustee may 
require that a satisfactory indemnity bond be furnished for the reimbursement of all 
expenses to which it may be put and to protect it against all liability, including, but 
not limited to, any liability arising directly or indirectly under any federal, state or 
local statute, rule, law or ordinance related to the protection of the environment or 
hazardous substances and except liability which is adjudicated to have resulted from 
its gross negligence or willful misconduct in connection with any action so taken. 
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(g) Phe Trustee shall have no responsibility with respect to any 
information, statement or recital in any official statement, offering memorandum or 
any other disclosure material prepared or distributed with respect to the Bonds, 
except for any information provided by the Trustee, and shall have no responsibility 
for compliance with any state or federal securities laws in connection with the Bonds. 

(h) None of the provisions of this Indenture shall require the Trustee to 
expend or risk its own funds or otherwise to incur any liability, financial or 
otherwise, in the performance of any of its duties hereunder, or in the exercise of 
any of its rights or powers if it shall have reasonable grounds for believing that 
repayment of such funds or indemnity satisfactory to it against such risk or liability 
is not assured to it. 

(i) The Trustee shall have only such duties and obligations as are 
expressly specified in this Indenture and no duties or obligations shall be implied to 
the Trustee. 

Q) The Trustee, prior to the occurrence of an event of default within the 
purview of Section 801 hereof and after the curing of all events of default which 
may have occurred, undertakes to perform such duties and only such duties as are 
specifically set forth in this Indenture, and no implied covenants or obligations 
should be read into this Indenture against the Trustee. If any event of default under 
this Indenture shall have occurred and be continuing, the Trustee shall exercise such 
of the rights and powers vested in it by this Indenture and shall use the same degree 
of care as a prudent person would exercise or use in the circumstances in the conduct 
of such prudent person’s own affairs. 

(k) The Trustee also accepts and agrees to do and perform the duties and 
obligations imposed upon it by and under the Loan Agreement and any Pledge 
Agreement, but only upon the terms and conditions set forth in the Loan Agreement, 
any Pledge Agreement (if the Trustee has executed such Pledge Agreement) and 
this Indenture. 

(1) The Trustee shall not be liable for any action taken, suffered, or 
omitted to be taken by it in good fai th and reasonably believed by it to be authorized 
or within the discretion or rights or powers conferred upon it by this Indenture or 
the Loan Agreement. 

(m) In no event shall the Trustee be responsible or liable for special, 
indirect, punitive or consequential loss or damage of any kind whatsoever (including, 
but not limited to, Joss of profit) irrespective of whether the Trustee has been advised 
of the likelihood of such loss or damage and regardless of the form of action. 
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(n) The rights, privileges, protections, immunities and benefits given to 
the Trustee, including, without limitation, its right to be indemnified are extended 
to, and shall be enforceable by, the Tnistec in each of its capacities hereunder, and 
each agent, custodian and other person employed to act hereunder. 

(o) The Trustee may request that the Issuer and the Borrower deliver a 
certificate setting forth the names of individuals and/or titles of officers authorized 
at such time to take specified actions pursuant to this Indenture and the Loan 
Agreement or any Pledge Agreement. 

(p) In no event shall the Trustee be responsible or liable for any failure or 
delay in the performance of its obligations hereunder arising out of or caused by, 
directly or indirectly, forces beyond its control, including, without limitation, strikes, 
work stoppages, accidents, acts of war or terrorism, civil or military disturbances, 
epidemics or pandemics, nuclear or natural catastrophes or acts of God, and 
interruptions, loss or malfunctions of utilities, communications or computer 
(software and hardware) services; it being understood that the Trustee shall use 
reasonable efforts which are consistent with accepted practices in the banking 
industry to resume performance as soon as practicable under the circumstances. 

SECTION 902 INDEMNIFICATION OF TRUSTEE. The Trustee shall be 
under no obligation to institute any suit, or to take any remedial proceeding under this 
Indenture or under the Loan Agreement or any Pledge Agreement, or to enter any 
appearance or in any way defend in any suit in which it may be made defendant, or to take 
any steps in tire execution of the trusts hereby created or in the enforcement of any rights 
and powers hereunder or under the Loan Agreement or any Pledge Agreement, until it shall 
be indemnified to its satisfaction against any and all costs and expenses, outlays and 
counsel fees (including counsel fees on appeal, if any) and other reasonable disbursements, 
and against all liability; the Trustee may, nevertheless, begin suit, or appear in and defend 
suit, or do anything else in its judgment proper to be done by it as such Trustee, without 
indemnity, and in such case, subject in all respects to Section 701 hereof, the Issuer shall 
reimburse the Trustee, but solely from funds available therefor under the Loan Agreement, 
for all costs and expenses, outlays and counsel fees and other reasonable disbursements 
properly incurred in connection therewith to the extent not previously reimbursed by the 
Borrower pursuant to Section 7.3(a) of the Loan Agreement. If the Borrower shall fail to 
make such reimbursement pursuant to Section 7.3(a) of the Loan Agreement and the Issuer 
shall fail to make such reimbursement from the funds available therefor under the Loan 
Agreement, the Trustee may reimburse itself from any moneys in its possession under the 
provisions of this Indenture and it shall be entitled to a preference over any of the Bonds 
Outstanding hereunder. 

SECTION 903 LIMITATION ON OBLIGATIONS AND 
RESPONSIBILITIES OF THE TRUSTEE. 
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(a) Trustee shall not be under any obligation to effect or maintain 
insurance or to renew any policies of insurance or to inquire as to the sufficiency of 
any policies or insurance carried by the Issuer or the Borrower, or to report, or make 
or file claims or proof of loss for, any loss or damage insured against or which may 
occur, or to keep itself informed or advised as to the payment of any taxes or 
assessments, or to require any such payment to be made. 

(b) The Trustee shall not have any responsibility in respect to the validity, 
sufficiency, due execution or acknowledgment of this Indenture by the Issuer or the 
validity or sufficiency of the security provided hereunder or in respect of the title or 
value of the Project or, except as to the authentication thereof by the Trustee, in 
respect of the validity of the Bonds or the due execution or issuance thereof. 

(c) The Trustee shall not be under any obligation to see that any duties 
herein imposed upon any party other than itself, or any covenants herein contained 
on the part of any party other than itself to be performed, shall be done or performed, 
and tire Trustee shall not be under any obligation for failure to see that any such 
duties or covenants are so done or performed. 

SECTION 904 TRUSTEE NOT LIABLE FOR FAILURE OF ISSUER 
TO ACT. The Trustee shall not be liable or responsible because of the failure of the Issuer 
or of any of its employees or agents to make any collections or deposits or to perform any 
act herein required of the Issuer or because of the loss of any moneys arising through the 
insolvency or the act or default or omission of any other depositary in which such moneys 
shall have been deposited under the provisions of this Indenture. The Trustee shall not be 
responsible for the application of any of the proceeds of the Bonds or any other moneys 
deposited with it and paid out, withdrawn or transferred thereunder if such application, 
payment, withdrawal or transfer shall be made in accordance with the provisions of this 
Indenture. The immunities and exemptions from liability of the Trustee hereunder shall 
extend to its directors, officers, employees and agents. 

None of the provisions of this Indenture or any Pledge Agreement shall be construed 
to relieve the Trustee from liability for its own negligent action, its own negligent failure 
to act, or its own willful misconduct, except that: 

(a) tlie Trustee shall not be liable for any error or judgment made in good 
faith by any one of its officers, unless it shall be established that the Trustee was 
negligent in ascertaining the pertinent facts; and 

(b) the Trustee shall not be liable with respect to any action taken or 
omitted to be taken by it in good faith in accordance with the direction of the holders 
of not less than a majority in principal amount of the Bonds then outstanding relating 
to the time, method and place of conducting any proceeding for any remedy 
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available to the Trustee or exercising any trust or power conferred upon the Trustee 
under the provisions of this Indenture. 

SECTION 905 COMPENSATION OF TRUSTEE. The Trustee, the Paying 
Agent, the Registrar, the Tender Agent and the relevant Remarketing Agent under this 
Indenture shall be entitled to reasonable compensation for their services rendered 
hereunder (not limited by any provision of law in regard to the compensation of the trustee 
of an express trust) and to reimbursement for their actual out-of-pocket expenses (including 
counsel fees) reasonably incurred in connection therewith except as a result of their gross 
negligence or willful misconduct. If the Issuer shall fail to perform any of the covenants 
or agreements contained in this Indenture, other than the covenants or agreements in 
respect of the payment of the principal of and interest on the Bonds, the Trustee may, in its 
discretion and without notice to the Owners of the Bonds, at any time and from time to 
time, make advances to effect performance of the same on behalf of the Issuer, but the 
Trustee shall be under no obligation to do so; but no such advance shall operate to relieve 
the Issuer from any default hereunder. In Section 5. 1 of the Loan Agreement, the Borrower 
has agreed that it will pay the Trustee, the Paying Agent, the Registrar, the Tender Agent 
and the relevant Remarketing Agent such compensation and reimbursement of expenses 
and advances, but the Borrower may, without creating a default hereunder, contest in good 
faith the reasonableness of any such services, expenses and advances. In Section 7.3 of the 
Loan Agreement, the Borrower has agreed to indemnify the Trustee to the extent stated 
therein. If the Borrower shall have failed to make any payment to the Trustee under Section 
5.1 of the Loan Agreement and such failure shall have resulted in an event of default under 
the Loan Agreement, the Trustee shall have, in addition to any other rights hereunder, a 
first lien with right of payment prior to payment on account of principal of and premium, 
if any, and interest on any Bond, upon the trust estate for the foregoing fees, charges and 
expenses incurred by it, except for moneys or obligations deposited with or paid to the 
Trustee for tire redemption or payment of Bonds which are deemed to have been paid in 
accordance with Article XIII hereof and funds held pursuant to Article XIV hereof. When 
the Trustee incurs expenses or renders services after the occurrence of an event of default 
hereunder or under the Loan Agreement, such expenses and the compensation for such 
services are intended to constitute expenses of administration under any federal or state 
bankruptcy, insolvency, arrangement, moratorium, reorganization or other debtor relief 
law. 

SECTION 906 RECORDS OPEN TO INSPECTION. All records and files 
pertaining to the Project in the custody of the Trustee shall be open at all reasonable times 
(following delivery to the Trustee of reasonable prior written notice of such party’s desire 
to inspect such records or files) to the inspection of the Issuer, the Borrower and the agents 
and representatives of either of them. The 1 rustec shall have no duty to review or analyze 
such records or files and shall hold such records or files solely as a repository for the benefit 
of the Bondholders; the Trustee shall not be deemed to have notice of any information 
contained therein or event of default which may be disclosed therein in any manner. 



SEC LION 907 TRUSTEE MAY RELY ON CERTIFICATES. In case at 
any time it shall be necessary or desirable for the Trustee to make any investigation 
respecting any fact preparatory to taking or not taking any action or doing or not doing 
anything as such Trustee, and in any case in which this Indenture provides for permitting 
or taking any action, the Trustee may rely upon any certificate required or permitted to be 
filed with it under the provisions of this Indenture, and any such certificate shall be 
evidence of such fact to protect the Trustee in any action that it may or may not take or in 
respect of anything it may or may not do, in good faith, by reason of the supposed existence 
of such fact. Except as otherwise provided in this Indenture, any request, notice, certificate 
or other instrument from the Issuer or the Borrower to the Trustee shall be deemed to have 
been signed by the proper party or parties if signed by the Authorized Issuer Representative 
or by the Authorized Borrower Representative, as the case may be, and the Trustee may 
accept and rely upon a request, notice, certificate or other instrument so signed as to any 
action taken by the Issuer or the Borrower. 

SECTION 908 TRUSTEE NOT DEEMED TO HAVE NOTICE OF 
DEFAULT. Except upon the happening of any event of default specified in clause (a) or 
(b) of Section 801 of this Indenture, the Trustee shall not be obliged to take notice or be 
deemed to have notice of any event of default hereunder or under the Loan Agreement, 
unless written notice of any event which is in fact such a default by the holders of not less 
than a majority in aggregate principal amount of the Bonds hereby secured and then 
outstanding is received by a Responsible Officer of the Trustee at the Principal Office of 
the Trustee, and such notice references the Bonds and the Indenture. 

SECTION 909 TRUSTEE MAY DEAL IN BONDS AND TAKE ACTION 
AS BONDHOLDER. Any bank or trust company acting as Trustee under this Indenture, 
and its directors, officers, employees or agents, may in good faith buy, sell, own, hold and 
deal in any of the Bonds issued under and secured by this Indenture, and may join in the 
capacity of a Bondholder in any action which any bondholder may be entitled to take with 
like effect as if such bank or trust company were not the Trustee under this Indenture. 

SECTION 910 TRUSTEE NOT RESPONSIBLE FOR RECITALS, ETC. 
The recitals, statements and representations contained herein and in the Bonds (excluding 
the Trustee’s certificate of authentication on the Bonds) shall be taken and construed as 
made by and on the part of the Issuer and not by the Trustee, and the Trustee does not 
assume and shall not be under any responsibility for the correctness of the same. 

SECTION 911 TRUSTEE PROTECTED IN RELYING ON CERTAIN 
DOCUMENTS. The Trustee shall be protected and shall incur no liability in acting or 
proceeding, or in not acting or not proceeding, in good faith, reasonably and in accordance 
with the terms of this Indenture, upon any resolution, order, notice, request, consent, waiver, 
certificate, statement, affidavit, requisition, bond or other paper or document which it shall 
in good faith reasonably believe to be genuine and to have adopted or signed by the 
puq?orted proper board or person or to have been prepared and furnished pursuant to any 
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of the provisions of this Indenture, or upon the written opinion of any attorney, engineer, 
accountant or other expert reasonably believed by the Trustee to be qualified in relation to 
the subject matter, and the Trustee shall be under no duty to make any investigation or 
inquiry as to any statements contained or matters referred to in any such instrument. 
Neither the Trustee nor the Issuer slial I be under any obligation to see or cause the recording 
or filing of the Indenture, the Loan Agreement, any financing or continuation statement or 
any other document or instrument in any public office at any time or times or otherwise 
perfecting or maintaining the perfection of any security interest or otherwise to the giving 
to any person of notice of the provisions hereof or thereof. 

SECTION 912 QUALIFICATIONS OF TRUSTEE. There shall at all times 
be a trustee hereunder which shall be a corporation organized and doing business under the 
laws of the United States of America or of any state or territory thereof, authorized under 
such laws to exercise corporate trust powers, having a combined capital and surplus of at 
least $25,000,000 and subject to supervision or examination by federal or state authority. 
If such corporation published reports of condition at least annually, pursuant to law or to 
the requirements of the aforesaid supervising or examining authority, then for the purposes 
of this Section 912, the combined capital and surplus of such corporation shall be deemed 
to be its combined capital and surplus as set forth in its most recent report of condition so 
published, if at any time the Trustee shall cease to be eligible in accordance with the 
provisions of this Section 912, it shall resign immediately in the manner and with the effect 
specified in Section 913 hereof. 

SECTION 913 RESIGNATION BY AND REMOVAL OF TRUSTEE. 

(a) No resignation by or removal of the Trustee and no appointment of a 
successor Trustee pursuant to this Article shall become effective until the 
acceptance of appointment by the successor Trustee under Section 914 hereof. 

(b) The Trustee may resign at any time by giving written notice thereof 
to the Issuer and the Borrower. If an instrument of acceptance by a successor 
Trustee shall not have been delivered to the Trustee within 30 days after the giving 
of such notice of resignation, the resigning Trustee may petition any court of 
competent jurisdiction for the appointment of a successor Trustee. 

(c) The Trustee may be removed upon 30 day’s prior written notice by 
demand of the holders of a majority in principal amount of the Bonds then 
outstanding, signed in person by such holders or by their attorneys, legal 
representatives or agents and delivered to the Trustee, the Issuerand the Bonower. 

(d) If at any time: 

(1) the Trustee shall cease to be eligible under Section 912 hereof and 
shall fail to resign a Iter written request therefor by the Issuer, by the Borrower or by 
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any Bondholder who shall have been a bona fide Bondholder for at least six months, 
or 

(2) the Trustee shall become incapable of acting or shall be adjudged a 
bankrupt or insolvent or a receiver of the Trustee or of its property shall be appointed 
or any public officer shall take charge or control of the Trustee or of its property or 
affairs for the purpose of rehabilitation, conservation or liquidation, then, in any 
such case, (A) the Issuer or the Borrower may remove the Trustee, or (B) any 
Bondholder who has been a Bondholder for at least six months may, on behalf of 
himself and all others similarly situated, petition any court of competent jurisdiction 
for the removal of the Trustee and the appointment of a successor. 

(e) If the Trustee shall resign, be removed, be dissolved or otherwise 
become incapable of action or the bank or trust company acting as Trustee shall be 
taken over by any governmental official, agency, department or board, or if a 
vacancy shall occur in the office of the Trustee for any reason, the Issuer at the 
direction of the Borrower shall promptly appoint a successor. If, within thirty (30) 
days after such resignation, removal, incapability or taking over, or the occurrence 
of such vacancy, a successor Trustee shall be appointed by an instrument or 
concurrent instruments in writing executed by the holders of a majority in principal 
amount of the Bonds then outstanding and delivered to the Issuer, the successor 
Trustee so appointed shall, forthwith upon its acceptance of such appointment, 
become the successor Trustee and supersede the successor Trustee appointed by the 
Issuer and approved by the Borrower. Photographic copies of each such instrument 
shall be delivered promptly by the Issuer to the Borrower, to the successor Trustee 
appointed by the Issuer and to the successor Trustee so appointed by the 
Bondholders. If no successor Trustee shall have been so appointed and accepted 
appointment within thirty (30) days of such resignation, removal, dissolution, 
incapability or the occurrence of a vacancy in the office of Trustee, in the manner 
herein provided, the Trustee or holder of any Bond may petition any court of 
competent jurisdiction for the appointment of a successor Trustee, until a successor 
shall have been appointed as above provided. 

(I) The resigning Trustee or Trustee being removed shall give notice, on 
behalf of the Issuer, of any resignation or removal, as applicable, of the Trustee and 
each appointment of a successor Trustee by mailing written notice of such event by 
first class mail, postage prepaid, to all registered owners of Bonds at their addresses 
as they may appear on the registration books. Each notice shall include the name of 
the successor Trustee and the address of its principal office. The Issuer and such 
resigning Trustee or Trustee being removed shall not. however, be subject to any 
liability to any Bondholder by reason of the failure to mail any such notice. 
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(g) The resigning Trustee or Trustee being removed shall be entitled to 
be paid in full for any amount owing to it under Section 905 of this Indenture prior 
to signing any agreements transferring the transaction to a successor Trustee. 

SECTION 914 APPOINTMENT OF SUCCESSOR TRUSTEE. Every 
successor Trustee appointed hereunder shall execute, acknowledge and deliver to its 
predecessor, and also to the Issuer, an instrument in writing accepting such appointment 
hereunder, and thereupon such successor Trustee, without any further act, shall become 
fully vested with all the rights, immunities, powers and trusts, and subject to all the duties 
and obligations, of its predecessor; but such predecessor shall, nevertheless, on the written 
request of its successors or of the Issuer, and upon payment of the expenses, charges and 
other disbursements of such predecessor which are payable pursuant to the provisions of 
Section 905 of this Article, execute and deliver an instrument transferring to such successor 
Trustee all the rights, immunities, powers and trusts of such predecessor hereunder; and 
every predecessor Trustee shall deliver all property and moneys held by it hereunder to its 
successor. Should any instrument in writing from the Issuer be required by any successor 
Trustee for more fully and certainly vesting in such Trustee the rights, immunities, powers 
and trusts hereby vested or intended to be vested in the predecessor Trustee, any such 
instrument in writing shall and will, on request, be executed, acknowledged and delivered 
by the Issuer. 

Notwithstanding any of the foregoing provisions of this Article, any bank, 
corporation or association into which the Trustee may be merged or converted or with 
which it may be consolidated, or any corporation resulting from any merger, conversion or 
consolidation to which the Trustee shall be a party, or any bank, corporation or association 
succeeding to all or substantially all of the corporate trust business of the Trustee, having 
power to perform the duties and execute the trusts of this Indenture and otherwise qualified 
to act as Trustee hereunder, shall be the successor of the Trustee hereunder without the 
execution or filing of any paper with any party hereto or any further act on die part of any 
of the parties hereto except on the part of any of the parties hereto where an instrument of 
transfer or assignment is required by law to effect such succession, anything herein to the 
contrary notwithstanding; provided however, that such successor shall provide prior 
written notice to the Issuer and the Borrower, including evidence of eligibility of the 
successor, and shall be responsible for all notifications required under applicable law or 
any contractual undertaking entered into by the Borrower for continuing disclosure entered 
into pursuant to Securities and Exchange Commission Rule 15c2- 12. 

SECTION 915 SEPARATE TRUSTEE OR CO-TRUSTEE. It is the 
purpose of this Indenture that there shall be no violation of any law of any jurisdiction 
(including particularly the law of Florida) denying or restricting the right of banking 
corporations or associations to transact business as trustees in such jurisdiction. Therefore, 
in the event of the incapacity or lack of authority of the Trustee, as determined by the 
Trustee, by reason of any present or future law of any jurisdiction, to exercise any of the 
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powers, rights or remedies herein granted to the t rustee or to hold title to the property in 
trust as herein granted or to take other action which may be necessary or desirable in 
connection therewith in such jurisdiction, the Trustee may appoint an additional individual 
or institution as a separate Trustee or Co-Trustee, and each and every remedy, power, right, 
claim, demand, cause of action, immunity, estate, title, interest and lien expressed or 
intended by this Indenture to be exercised by or vested in or conveyed to the Trustee with 
respect thereto shall be exercisable by and vest in such separate Trustee or Co-Trustee to 
exercise such powers, rights and remedies, and every covenant and obligation necessary to 
the exercise thereof by such separate Trustee or Co-Trustee shall run to and be enforceable 
by either of them. 

Should any conveyance or instrument in writing from the Issuer be required by the 
separate Trustee or Co-Trustee so appointed by the Trustee for more fully and certainly 
vesting in and confirming to him or it such properties, rights, powers, trusts, duties and 
obligations, any and all such conveyances and instruments in writing shall, on request, be 
executed, acknowledged and delivered by the Issuer, In case any separate Trustee or 
Co-Trustee, or a successor to either, shall die, become incapable of acting, resign or be 
removed, all the estates, properties, rights, powers, trusts, duties and obligations of such 
separate Trustee or Co-Trustee, so far as permitted by law, shall vest in and be exercised 
by the Trustee until the appointment of a new Trustee or successor to such separate Trustee 
or Co-Trustee. 

SECTION 916 [RESERVED]. 

SECTION 917 PAYING AGENT. The Tender Agent is hereby appointed as 
the initial Paying Agent. The Borrower shall appoint any successor Paying Agent for the 
Bonds, subject to the conditions set forth in Section 918 hereof. Each Paying Agent (if not 
also the Trustee) shall designate to the Trustee its Principal Office and signify its 
acceptance of the duties and obligations imposed upon it hereunder by a written instrument 
of acceptance delivered to the Issuer, the Borrower and the Trustee under which such 
Paying Agent will agree, particularly: 

(a) to hold all sums held by it for the payment of the principal of and 
interest and any premium on Bonds in trust for the benefit of the Owners until such 
sums shall be paid to the Owners or otherwise disposed of as herein provided; and 

(b) to keep such books and records as shall be consistent with prudent 
industry practice and to make such books and records available for inspection by 
the Issuer, the Trustee and the Borrower at all reasonable times. 

The Issuer shall cooperate with the Trustee and the Borrower to cause the necessary 
arrangements to be made and to be thereafter continued whereby funds will be made 
available for the payment when due of the Bonds as presented at the Principal Office of the 
Paying Agent. 
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SECTION 918 QUALIFICATIONS OF PAYING AGENT; 
RESIGNATION; REMOVAL, The Paying Agent shall be a bank, a trust company or 
another corporation duly organized under the laws of the United States of America or any 
State or territory thereof, and. in each case, having a combined capital and surplus of at 
least $25,000,000 and authorized by law to perform all the duties imposed upon it by this 
indenture. The Paying Agent may at any time resign and be discharged of the duties and 
obligations created by this Indenture by giving at least 60 days’ notice to the Issuer, the 
Borrower and the Trustee, The Paying Agent may be removed at any time by an instrument, 
signed by the Borrower, filed with the Issuer, the Paying Agent and the Trustee. 

Notwithstanding any of the foregoing provisions of this Article, any bank, 
corporation or association into which the Paying Agent may be merged or converted or 
with which it may be consolidated, or any corporation resulting from any merger, 
conversion or consolidation to which the Paying Agent shall be a party, or any bank, 
corporation or association succeeding to all or substantially all of the corporate trust 
business of the Paying Agent, having power to perform the duties and execute the trusts of 
this Indenture and otherwise qualified to act as the Paying Agent hereunder, shall be the 
successor of the Paying Agent hereunder without the execution or filing of any paper with 
any party hereto or any further act on the part of any of the parties hereto except on the part 
of any of the parties hereto where an instrument of transfer or assignment is required by 
law to effect such succession, anything herein to the contrary notwithstanding; provided 
however, that such successor shall provide prior written notice to the Issuer and the 
Borrower, including evidence of eligibility of the successor. 

In the event of the resignation or removal of the Paying Agent, the Paying Agent 
shall pay over, assign and deliver any moneys held by it in such capacity to its successor 
or, if there be no successor, to the Trustee. 

If an instrument of acceptance by a successor Paying Agent shall not have been 
delivered to the Paying Agent within sixty (60) days after the giving of such notice of 
resignation, the resigning Paying Agent may petition any court of competent jurisdiction 
for the appointment of a successor Paying Agent. If no successor Paying Agent shall have 
been so appointed and accepted appointment within sixty (60) days of such resignation, 
removal, incapability or the occurrence of a vacancy in the office of Paying Agent, in the 
manner herein provided, the Paying Agent or any Bondowner may petition any court of 
competent jurisdiction for the appointment of a successor Paying Agent, until a successor 
shall have been appointed as above provided. 

In the event that the Paying Agent shall resign, be removed or be dissolved, or if the 
property or affairs of the Paying Agent shall be taken under the control of any state or 
federal court or administrative body because of bankruptcy, insolvency or any other reason, 
and the Borrower shall not have appointed its successor as Paying Agent, the Paying Agent 
or any Bondholder may petition any court of competent jurisdiction for the appointment of 
a successor Paying Agent, until a successor shall have been appointed as above provided 
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and the Trustee shall ipso facto be deemed to be the Paying Agent for all piuposes of this 
Indenture until the appointment of the Paying Agent or successor Paying Agent, as the case 
may be. 

The resigning Paying Agent or Paying Agent being removed shall be entitled to be 
paid in full for any amount owing to it under Section 905 of this Indenture prior to signing 
any agreements transferring the transaction to a successor Paying Agent. 

SECTION 919 REGISTRAR. The Tender Agent is hereby appointed as the 
initial Registrar. The Borrower shall appoint any successor Registrar for the Bonds, subject 
to the conditions set forth in Section 920 and Section 206 hereof. Each Registrar (if not 
also the Trustee) shall designate to the Trustee its Principal Office and signify its 
acceptance of the duties imposed upon it hereunder by a written instrument of acceptance 
delivered to die Issuer, the Borrower and the Trustee under which such Registrar will agree, 
particularly, to keep such books and records as shall be consistent with prudent industry 
practice and to make such books and records available for inspection by the Issuer, the 
Trustee and the Borrower at all reasonable times. 

The Issuer shall cooperate with the Trustee and the Borrower to cause the necessary 
arrangements to be made and to be thereafter continued whereby Bonds, executed by the 
Issuer and authenticated by the Registrar, shall be made available for exchange and 
registration of transfer at the Principal Office of the Registrar. The Issuer shall cooperate 
with the Trustee, the Registrar and the Borrower to cause the necessary arrangements to be 
made and thereafter continued whereby the Paying Agent and each Remarketing Agent 
shall be furnished such records and other information, at such times, as shall be required to 
enable the Paying Agent and each Remarketing Agent to perform the duties and obligations 
imposed upon them hereunder. 

SECTION 920 QUALIFICATIONS OF REGISTRAR; RESIGNATION; 
REMOVAL. The Registrar shall be a corporation duly organized under the laws of the 
United States of America or any state or territory thereof, having a combined capital and 
surplus of at least $25,000,000 and authorized by law to perform all the duties imposed 
upon it by this Indenture. The Registrar may at any time resign and be discharged of the 
duties and obligations created by this Indenture by giving at least 60 days' notice to the 
Issuer, the Trustee and tire Borrower. The Registrar may be removed at any time by an 
instrument, signed by the Borrower, filed with the Issuer, the Registrar and the Trustee. 

Notwithstanding any of the foregoing provisions of this Article, any bank, 
corporation or association into which the Registrar may be merged or converted or with 
which it may be consolidated, or any corporation resulting from any merger, conversion or 
consolidation to which the Registrar shall be a party, or any bank, corporation or 
association succeeding to all or substantially all of the corporate trust business of the 
Registrar, having power to perform the duties and execute the trusts of this Indenture and 
otherwise qualified to act as the Registrar hereunder, shall be the successor of the Registrar 
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hereunder without the execution or filing of any paper with any party hereto or any further 
act on the part of any of the parties hereto except on the part of any of the parties hereto 
where an instrument of transfer or assignment is required by law to effect such succession, 
anything herein to the contrary notwithstanding: provided however, that such successor 
shall provide prior written notice to the Issuer and the Borrower, including evidence of 
eligibility of the successor. 

In the event of the resignation or removal of the Registrar, the Registrar shall deliver 
any Bonds held by it in such capacity to its successor or, if there be no successor, to the 
Trustee. 

If an instrument of acceptance by a successor Registrar shall not have been delivered 
to the Registrar within sixty (60) days after the giving of such notice of resignation, the 
resigning Registrar may petition any court of competent jurisdiction for the appointment 
of a successor Registrar. If no successor Registrar shall have been so appointed and 
accepted appointment within sixty (60) days of such resignation, removal, incapability or 
the occurrence of a vacancy in the office of Registrar, in the manner herein provided, the 
Registrar or any Bondowner may petition any court of competent jurisdiction for the 
appointment of a successor Registrar, until a successor shall have been appointed as above 
provided. 

In the event that the Registrar shall resign, be removed or be dissolved, or if the 
property or affairs of the Registrar shall be taken under the control of any state or federal 
court or administrative body because of bankruptcy, insolvency or any other reason, and 
the Borrower shall not have appointed its successor as Registrar, The Registrar or any 
Bondholder may petition any court of competent jurisdiction for the appointment of a 
successor Registrar, until a successor shall have been appointed as above provided and the 
Trustee shall ipso facto be deemed to be the Registrar for all purposes of this Indenture 
until the appointment by the Borrower of the Registrar or successor Registrar, as the case 
may be. 

The resigning Registrar or Registrar being removed shall be entitled to be paid in 
full for any amount owing to it under Section 905 of this Indenture prior to signing any 
agreements transferring the transaction to a successor Registrar. 

SECTION 921 PROCEDURES WITH DTC. During any period when the 
Bonds are held under the book-entry system maintained by DTC, the Trustee is hereby 
directed to comply with the provisions of the Letter of Representations and the other 
applicable procedures of DTC and, to the extent such provisions conflict with the 
provisions of this Indenture, the provisions of the Letter of Representations and such 
procedures shall control with respect to Bonds to which such Letter of Representations and 
such procedures apply. Notwithstanding any other provisions of this Indenture to the 
contrary, the Issuer and the Remarketing Agent agree to give the Trustee such notices and 
to make payment at such time or times as shall be necessary in order to enable the Trustee 
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to comply with the provisions of the Letter of Representations and DTC’s applicable 
procedures. Neither the Issuer nor the Trustee shall have any responsibility or obligation 
to DTC participants or the persons for whom they act as nominees with respect to the Bonds 
regarding accuracy of any records maintained by DTC or DTC participants, the payments 
by DTC or DTC participants of any amount in respect of principal, redemption price or 
interest on the Bonds, any notice which is permitted or required to be given to or by Owners 
hereunder (except such notice as is required to be given by the Issuer to the Trustee or to 
DTC), or any consent given or other action taken by DTC as Bondowner. 

In the event that Bonds are no longer held under the book-entry system maintained 
by DTC and are issued to the owners thereof in bond (physical) form, the Registrar will 
authenticate and deliver to the owners of the Bonds a new Bond or Bonds in the principal 
amount equal to the aggregate principal amount of Bonds then Outstanding (less the 
principal amount of the Bonds not held by means of a book-entry system), registered in the 
name of the owners, in exchange for the Bond or bonds then held by DTC and DTC shall 
surrender such Bond or Bonds then held by it to the Trustee for cancellation and destruction 
in accordance with the terms of Section 506 hereof. 

In connection with any proposed transfer of Bonds outside the book-entry system 
maintained by DTC, the Issuer, the Borrower or DTC shall be required to provide or cause 
to be provided to the Registrar all information that is (i) available to the Issuer, the 
Borrower or DTC, as applicable, (ii) necessary to allow the Registrar to comply with any 
applicable tax reporting obligations, including without limitation any cost basis reporting 
obligations under Section 6045 of the Code, and (iii) specifically and timely requested in 
writing by the Registrar. Any transferor shall also provide or cause to be provided to the 
Registrar all information that is (i) available to such transferor, (ii) necessary to allow the 
Registrar to comply with any applicable tax reporting obligations, including without 
limitation any cost basis reporting obligations under Section 6045 of the Code, and (iii) 
specifically and timely requested by the Registrar. The Registrar may rely on information 
provided to it and shall have no responsibility to verify or ensure the accuracy of such 
information. 

ARTICLE X 
EXECUTION OF INSTRUMENTS BY BONDHOLDERS AND PROOF OF 

OWNERSHIP OF BONDS 

SECTION 1001 CONSENTS, ETC., OF BONDHOLDERS. Any request, 
direction, consent or other instrument in writing required or permitted by this Indenture to 
be signed or executed by Bondholders may be in any number of concurrent instruments of 
similar tenor and may be signed or executed by such Bondholders or their attorneys or legal 
representatives. Proof of the execution of any such instrument and of the ownership of 
Bonds shall be sufficient for any purpose of this Indenture and shall be conclusive in favor 
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of the Trustee with regard to any action taken by it under such instrument if made in the 
following manner: 

(a) The fact and date of the execution by any person of any such 
instrument may be proved in accordance with such reasonable rules as the Trustee 
may adopt. 

(b) The ownership of Bonds shall be proved by the registration books kept 
under the provisions of Section 206 of this Indenture. 

But nothing contained in this Article shall be construed as limiting the Trustee to 
such proof, it being intended that the Trustee may accept any other evidence of the matters 
herein stated which it may deem sufficient. Any request or consent of the holder of any 
Bond shall bind every future holder of the same Bond and of any Bond issued in place 
thereof in respect of anything done by the Trustee in pursuance of such request or consent. 

[Remainder of page intentionally left blank] 
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ARTICLE XI 
SUPPLEMENTAL INDENTURES 

SECTION 1101 SUPPLEMENTAL INDENTURES NOT REQUIRING 
CONSENT OF BONDHOLDERS. The Issuer and the Trustee may, from time to time 
and at any time, with the consent of the Borrower but without the consent of Bondholders, 
enter into such supplements and amendments to this Indenture as shall not be inconsistent 
with the terms and provisions hereof and, in the opinion of Bond Counsel, shall not be 
detrimental to the interests of the Bondholders (except to the extent permitted under (k)): 

(a) to cure any ambiguity or defect or omission in this Indenture or in any 
supplemental trust indenture; 

(b) to grant to or confer upon the Trustee for the benefit of the 
Bondholders any additional rights, remedies, powers, authority or security that may 
lawfully be granted to or conferred upon the Bondholders or the Trustee; 

(c) to confinn the lien of this Indenture or to subject to this Indenture 
additional revenues, properties or collateral; 

(d) to correct any description of, or to reflect changes in, any properties 
comprising the Project; 

(e) in connection with any other change which, as determined in good 
faith by the Borrower, upon which determination the Trustee shall be permitted to 
conclusively rely, will not restrict, limit or reduce the obligation of the Issuer to pay 
the principal of and premium, if any, and interest on the Bonds or otherwise impair 
the security of the Bondholders under this Indenture; 

(f) to modify, amend or supplement this Indenture or any supplemental 
trust indenture hereto in such manner as to pennit the qualification hereof and 
thereof under the Trust Indenture Act of 1939, as amended, or any similar federal 
statute hereafter in effect or to permit the qualification of the Bonds for sale under 
the securities laws of any of the states of the United States; 

(g) to make amendments to the provisions hereof relating to matters under 
Section 148(f) of the Code, provided that an opinion of Bond Counsel, to the effect 
that such amendments will not adversely affect the exclusion from gross income for 
federal income tax purposes of interest on the Bonds, is delivered to the Trustee; 

(h) to authorize different Authorized Denominations of the Bonds and to 
make correlative amendments and modifications to this Indenture regarding 
exchangeability of Bonds of different Authorized Denominations, redemptions of 
portions of Bonds of particular Authorized Denominations and similar amendments 
and modifications of a technical nature; 
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(i) to increase or decrease the number of days specified in Sections 
20 1 (d)(ii) and (iii). 20 1 (e)(ii) and (iii), 201 (f)(i), (i i), (iii) and (iv) and 20 1 (g)(i), (ii ) 
and (iii) hereof; provided that no decreases in any such number of days shall become 
effective except during a Daily Interest Rate Period or a Weekly Interest Rate Period 
and until 30 days after the Trustee shall have given notice to the holders of the Bonds 
affected thereby; 

(j) to make any amendments appropriate or necessary to provide for the 
delivery of additional collateral or any insurance policy, irrevocable transferable 
letter of credit, guaranty, surety bond, line of credit, revolving credit agreement or 
other agreement or security device delivered to the Trustee and providing for (i) 
payment of the principal, interest and redemption premium on either series of the 
Bonds or a portion thereof, or (ii) payment of the purchase price of either series of 
the Bonds, or (iii) both (i) and (ii); or 

(k) on any date on which all of the Bonds are subject to mandatory 
purchase to modify the Indenture in any respect (even if to the adverse interest of 
Owners) provided that such supplement will not be effective until after such 
mandatory purchase and the payment of the purchase price in connection therewith, 

SECTION 1102 SUPPLEMENTAL INDENTURES REQUIRING 
CONSENT OF BONDHOLDERS. Subject to the terms and provisions contained in this 
Section, and not otherwise, the holders of not less than a majority in aggregate principal 
amount of the Bonds then outstanding and the Borrower shall have the right, from time to 
time, anything contained in this Indenture to the contrary notwithstanding, to consent to 
and approve the execution by the Issuer and the Trustee of such trust indenture or trust 
indentures supplemental hereto as shall be deemed necessary or desirable by the Issuer for 
the purpose of modifying, altering, amending, adding to or rescinding, in any particular 
way, any of the terms or provisions contained in this Indenture or in any supplemental trust 
indenture; provided, however, that, unless approved in writing by the holders of all Bonds 
then Outstanding and the Borrower, nothing herein contained shall permit, or be construed 
as permitting, (a) an extension of the maturity of the principal of or the interest on any 
Bond issued hereunder, (b) a reduction in the principal amount of any Bond or the 
redemption premium or the rate of interest thereon, (c) the creation of a lien upon or a 
pledge of the Loan Repayments or any other income derived from the sale, leasing or 
operation of the Project other than the lien and pledge created by this Indenture, (d) a 
preference or priority of any Bond or Bonds over any other Bond or Bonds, or (e) a 
reduction in the aggregate principal amount of the Bonds required for consent to such 
supplemental trust indenture. Nothing herein contained, however, shall be construed as 
making necessary the approval by Bondholders of the execution of any supplemental trust 
indenture as authorized in Section 1101 of this Article. 

If at any time the Issuer shall request the Trustee to enter into any supplement or 
amendment for any of the purposes of this Section, the Trustee shall, at the expense of the 
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Borrower, cause notice of the proposed execution of such supplement or amendment to be 
mailed by first class mail, postage prepaid, to all owners of Bonds at their addresses as they 
appear on the registration books. Such notice shall briefly set forth the nature of the 
proposed supplement or amendment and shall state that copies thereof are on lile at the 
Principal Office of the Trustee for inspection by any Bondholder. The Trustee shall not, 
however, be subject to any liability to any Bondholder by reason of its failure to mail any 
such notice, and any such failure shall not affect the validity of such supplement or 
amendment when consented to and approved as provided in this Section. 

Whenever, at any time within one year after the date of the mailing of such notice, 
the Issuer shall deliver to the Trustee an instrument or instruments in writing purporting to 
be executed by the holders of not less than the required aggregate principal amount of the 
Bonds then Outstanding and the Borrower, which instrument or instruments shall refer to 
the proposed supplemental trust indenture described in such notice and shall specifically 
consent to and approve the execution thereof in substantially the form of the copy thereof 
referred to in such notice, thereupon, but not otherwise, the Trustee may execute such 
supplemental trust indenture in substantially such form, without liability or responsibility 
to any holder of any Bond, whether or not such holder shall have consented thereto. 

If the holders of not less than the percentage of Bonds required by this Section 1102 
shall have consented to and approved the execution thereof as herein provided, no holder 
of any Bond shall have any right to object to the execution of such supplement or 
amendment, or to object to any of the terms and provisions contained therein or the 
operation thereof, or in any manner to question the propriety of the execution thereof, or to 
enjoin or restrain the Trustee or the Issuer from executing the same or from taking any 
action pursuant to the provisions thereof. 

Upon the execution of any supplement or amendment pursuant to the provisions of 
this Section, this Indenture shall be and be deemed to be modified and amended in 
accordance therewith, and the respective rights, duties and obligations under this Indenture 
of the Issuer, the Trustee and all holders of Bonds then Outstanding shall thereafter be 
determined, exercised and enforced hereunder, subject in all respects to such modifications 
and amendments. 

SECTION 1103 ANY SUPPLEMENTAL INDENTURE SHALL BE 
DEEMED A PART OF INDENTURE. The Trustee is authorized to join with the Issuer 
in the execution of any supplemental trust indenture hereto and to make the further 
agreements and stipulations which may be contained therein. Any supplemental trust 
indenture executed in accordance with the provisions of this Article shall thereafter form a 
part of this Indenture, and all of the terms and conditions contained in any such 
supplemental trust indenture as to any provision authorized to be contained therein shall be 
and shall be deemed to be part of the terms and conditions of this Indenture for any and all 
purposes. 
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SECTION 1104 DISCRETION OF TRUSTEE; RELIANCE ON 
COUNSEL. In each and every case provided for in this Article, the Trustee shall be 
entitled to exercise its discretion in determining whether or not to execute any proposed 
supplemental trust indenture, if the rights, obligations and interests of the Trustee would 
be affected, and the Trustee shall not be under any responsibility or liability to the Issuer 
or to any Bondholder or to anyone whomsoever for its refusal in good faith to enter into 
any such supplemental trust indenture if such supplemental trust indenture is deemed by it 
to be contrary to the provisions of this Article. The Trustee shall be entitled to receive, and 
shall be fully protected in relying upon, the opinion of any counsel approved by it, who 
may be Bond Counsel or counsel for the Borrower, as conclusive evidence that any such 
proposed supplemental trust indenture does or does not comply with the provisions of this 
Indenture, and that it is or is not proper for it, under the provisions of this Article, to join 
in the execution of such supplemental trust indenture. 

[Remainder of page intentionally left blank] 
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ARTICLE XII 
SUPPLEMENTAL LOAN AGREEMENTS AND SUPPLEMENTAL PLEDGE 

AGREEMENTS 

SECTION 1201 SUPPLEMENTAL LOAN AGREEMENTS AND 
SUPPLEMENTAL PLEDGE AGREEMENTS NOT REQUIRING CONSENT OF 
BONDHOLDERS. Without the consent of any Bondholder, the Issuer and the Borrower 
may enter into, and the Trustee may consent to, from time to time and at any time, such 
agreements supplemental to the Loan Agreement as shall not be inconsistent with the terms 
and provisions thereof and, if a Pledge Agreement shall then be in effect, the Trustee may 
enter into any agreement supplemental to the Pledge Agreement as shall not be inconsistent 
with the terms thereof, which in the opinion of Bond Counsel shall not be detrimental to 
the interests of the Bondholders (except with respect to (d) below), which supplemental 
agreements shall thereafter form a part of the Loan Agreement and Pledge Agreement, 
respectively, 

(a) to cure any ambiguity or defect or omission in the Loan Agreement or 
in any supplemental agreement, or in any Pledge Agreement or in any supplemental 
pledge agreement then in effect, or 

(b) to grant to or confer upon the Issuer or the Trustee for the benefit of 
the Bondholders any additional rights, remedies, powers, authority or security that 
may lawfully be granted to or conferred upon the Issuer or the Bondholders or the 
Trustee, or 

(c) to correct any description of, or to reflect changes in, any properties 
comprising the Project, or 

(d) on any date on which all of the Bonds are subject to mandatory 
purchase to modify the Loan Agreement and/or Pledge Agreement in any respect 
(even if to the adverse interest of Owners) provided that such supplement will not 
be effective until after such mandatory purchase and the payment of the purchase 
price in connection therewith; or 

(e) in connection with any other change which, as determined in good 
faith by the Borrower, upon which determination the Trustee shall be permitted to 
conclusively rely, will not restrict, limit or reduce the obligation of the Borrower to 
pay the Loan Repayments or otherwise materially impair the security of the 
Bondholders under this Indenture. 

SECTION 1202 SUPPLEMENTAL LOAN AGREEMENTS AND 
SUPPLEMENTAL PLEDGE AGREEMENTS REQUIRING CONSENT OF 
BONDHOLDERS. Except for supplemental agreements or supplemental pledge 
agreements provided for in Section 1201 of this Article or amendments to the Loan 
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Agreement and any Pledge Agreement as therein provided for. the Issuer shall not enter 
into and the Trustee shall not consent to any supplemental agreement or amendment to the 
Loan Agreement or enter into any supplemental pledge agreement or amendment to any 
Pledge Agreement unless notice of the proposed execution of such supplemental agreement, 
supplemental pledge agreement or amendment shall have been given and the holders of not 
less than a majority in aggregate principal amount of the Bonds then outstanding shall have 
consented to and approved the execution thereof all as provided for in Section 1102 of this 
Indenture in the case of supplemental trust indentures; provided that the Trustee shall be 
entitled to receive, and shall be fully protected in relying upon, the opinion of counsel for 
the Borrower or Bond Counsel, as conclusive evidence that any such proposed 
supplemental agreement, supplemental pledge agreement or amendment does or does not 
comply with the provisions of this Indenture, the Loan Agreement and any Pledge 
Agreement, as the case may be, and that it is or is not proper for it, under the provisions of 
this Articles, to join in the execution of such supplemental agreement, supplemental pledge 
agreement or amendment and that the execution of such supplemental agreement, 
supplemental pledge agreement or amendment is authorized or permitted hereunder and 
under the Loan Agreement and any Pledge Agreement, as the case may be. 

[Remainder of page intentionally left blank] 
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ARTICLE XIII 
DEFEASANCE 

SECTION 1301 DEFEASANCE OF BONDS. If there is paid to the holders 
of all of the Bonds secured hereby the principal of and premium, if any, and interest on 
such Bonds which is and shall thereafter become due and payable thereon, together with 
all other sums payable hereunder, then and in that case the rights, title and interest of the 
Trustee in and to the estate pledged and assigned to it under this Indenture shall cease, 
terminate and become void, and such Bonds shall cease to be entitled to any lien, benefit 
or security under this Indenture. In such event, the Trustee shall transfer and assign to the 
Borrower all property then held by the Trustee, shall execute such documents as may be 
reasonably required by the Issuer or the Borrower to evidence said transfer and assignment 
and shall turn over to the Borrower any surplus in the Bond Fund and any surplus in any 
other fund created hereunder. If the Issuer shall pay or cause to be paid to the holders of 
less titan all of the outstanding Bonds the principal of and premium, if any, and interest on 
such Bonds which is and shall thereafter become due and payable upon such Bonds, such 
Bonds, or portions thereof, shall cease to be entitled to any lien, benefit or security under 
this Indenture. 

Any or all of the outstanding Bonds then bearing interest at a Long-Term Interest 
Rate during a Long-Term Interest Rate Period ending on or after the redemption date or on 
the day immediately preceding the Maturity Date, as the case may be, or at Commercial 
Paper Term Rates for Commercial Paper Terms which end on the redemption date or the 
day immediately preceding the Maturity Date, as the case may be, shall be deemed to have 
been paid within the meaning and with the effect expressed in this Section when (a) in case 
said Bonds, or portions thereof, have been selected for redemption in accordance with 
Section 301 hereof prior to their maturity, the Borrower shall have given to the Trustee 
irrevocable instructions to mail in accordance with the provisions of Section 302 hereof 
notice of redemption of such Bonds, or portions thereof, (b) there shall have been deposited 
with the Trustee either moneys in an amount which shall be sufficient, or Defeasance 
Obligations, which shall not contain provisions permitting the redemption thereof at the 
option of the issuer thereof, the principal of and the interest on which when due, and 
without any reinvestment thereof, will provide moneys which, together with tire moneys, 
if any, deposited with or held by the Trustee available therefor, shall be sufficient to pay 
when due the principal of and premium, if any, and interest due and to become due on said 
Bonds, or portions thereof, on or prior to the redemption date or maturity date thereof, as 
the case may be, and (c) in the event said Bonds do not mature and are not to be redeemed 
within the next succeeding 60 days, the Borrower (i) shall have given the Trustee 
irrevocable written instructions to mail, as soon as practicable in the same manner as a 
notice of redemption is mailed pursuant to Section 302 hereof, a notice to the holders of 
said Bonds, or portions thereof, stating that the deposit of moneys or Defeasance 
Obligations required by clause (b) of this paragraph has been made with the Trustee and 
that said Bonds are deemed to have been paid in accordance with this Section and slating 
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such maturity or redemption date upon which moneys are to be available for the payment 
of the principal of and premium, if any, and interest on said Bonds, or portions thereof and 
(ii) shall cause to be delivered to the Trustee or escrow agent, as the case may be, a 
verification report of any independent, nationally recognized, certified public accountant 
showing the sufficiency of such deposit. Neither the moneys or Defeasance Obligations 
deposited with the Trustee pursuant to this Section nor principal or interest payments on 
any such obligations shall be withdrawn or used for any purpose other than, and shall be 
held in trust for, the payment of the principal of and premium, if any, and interest on said 
Bonds, or portions thereof. If payment of less than all of the Bonds is to be provided for 
in the manner and with the effect expressed in this Section, the Trustee shall select such 
Bonds, or portions thereof, in the manner specified in Section 301 hereof for selection for 
redemption of less than all Bonds in the principal amounts designated to the Trustee by the 
Borrower. 

[Remainder of page intentionally left blank] 
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ARTICLE XIV 
REMARKETING AGENT; TENDER AGENT: PURCHASE AND 

REMARKETING OF BONDS 

SECTION 1401 REMARKETING AGENT AND TENDER AGENT, (a) 
U.S. Bancorp Investments, Inc. and U.S. Bank Municipal Products Group, a division of 
U.S. Bank National Association shall be the initial Remarketing Agent for the Series 
2024A Bonds. PNC Capital Markets LLC shall be the initial Remarketing Agent for the 
Series 2024B Bonds. The Borrower shall appoint any successor Remarketing Agent for 
the Bonds, subject to the conditions set forth in Section 1402(a) hereof. The term of 
appointment of any Remarketing Agent shall expire, and the Borrower shall appoint a 
successor Remarketing Agent, upon the adjustment of the interest rate determination 
method for the Bonds in accordance with Section 201 hereof; provided, however, that the 
Borrower may elect to appoint the then-current Remarketing Agent as the successor 
Remarketing Agent, in which event any remarketing agreement between the Borrower and 
the then-current Remarketing Agent may, at the option of the Borrower, remain in effect 
during such new term of appointment. Each Remarketing Agent shall designate its 
Principal Office and signify its acceptance of the duties and obligations imposed upon it 
hereunder by a written instrument of acceptance delivered to the Issuer, the Trustee, the 
Tender Agent and the Borrower under which each Remarketing Agent will agree, 
particularly, to keep such books and records as shall be consistent with prudent industry 
practice and to make such books and records available for inspection by the Issuer, the 
Trustee, the Tender Agent and the Borrower at all reasonable times. 

(b) The initial Tender Agent shall be Regions Bank. The Borrower shall 
appoint any successor Tender Agent for the Bonds, subject to the conditions set 
forth in Section 1402(b) hereof. The Tender Agent shall designate its Principal 
Office and signify its acceptance of the duties and obligations imposed upon it 
hereunder by a written instrument of acceptance delivered to the Issuer, the Trustee, 
the Borrower, and each Remarketing Agent. By acceptance of its appointment 
hereunder, the Tender Agent agrees: 

(i) to hold all Bonds delivered to it pursuant to Section 202 hereof, 
as agent and bailee of, and in escrow for the benefit of, the respective Owners 
which shall have so delivered such Bonds until moneys representing the 
purchase price of such Bonds shall have been delivered to or for the account 
of or to the order of such Owners; 

(ii) to establish and maintain, and there is hereby established with 
die Tender Agent, a separate segregated trust fund designated as the "Miami-
Dade County Industrial Development Authority Revenue Bonds (Florida 
Power & Light Company Project), Series 2024 Purchase Fund” (the 
"Purchase Fund"), including any subaccounts within the Purchase Fund, as 
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directed in writing by the Borrower, until such time as it has been discharged 
from its duties as 'fender Agent hereunder: 

(iii) to hold all moneys (without investment thereof) delivered to it 
hereunder for the purchase of Bonds pursuant to Section 202 hereof in the 
Purchase Fund for the purchase of Bonds pursuant to Section 202 hereof, as 
agent and bailee of, and in escrow for the benefit of, the person or entity 
which shall have so delivered such moneys until the Bonds purchased with 
such moneys shall have been delivered to or for the account of such person 
or entity; 

(iv) to hold all Bonds registered in the name of the new Owners 
thereof and make such Bonds available for delivery to the relevant 
Remarketing Agent in accordance with the Tender Agreement; and 

(v) to keep such books and records as shall be consistent with 
prudent industry practice and to make such books and records available for 
inspection by the Issuer, the Trustee, the Borrower and the relevant 
Remarketing Agent at all reasonable times (following reasonable prior 
written notice of such party’s desire to inspect such books and records). 

The Issuer shall cooperate with the Borrower and the Trustee to cause the necessary 
arrangements to be made and to be thereafter continued to enable the Tender Agent to 
perform its duties and obligations described above. 

SECTION 1402 QUALIFICATIONS OF REMARKETING AGENT AND 
TENDER AGENT; RESIGNATION; REMOVAL. 

(a) Each Remarketing Agent shall be a member of the Financial Industry 
Regulatory Authority, having a combined capital stock, surplus and undivided 
profits of at least $25,000,000 and authorized by law to perform all the duties 
imposed upon it by this Indenture. Each Remarketing Agent may at any time resign 
and be discharged of the duties and obligations created by this Indenture by giving 
at least 45 days’ notice to the Issuer, the Trustee, the Tender Agent and the Borrower. 
Such resignation shall take effect on the earlier of the day a successor Remarketing 
Agent shall have been appointed by the Borrower and shall have accepted such 
appointment or 45 days from the date each Remarketing Agent submits such 
resignation. The Borrower may from time to time remove each Remarketing Agent 
upon five Business Days' notice and appoint a different Remarketing Agent by an 
instrument signed by the Borrower and filed with the Issuer, each Remarketing 
Agent, the Trustee and the Tender Agent. 

(b) The Tender Agent shall be a corporation or a national or state banking 
association or trust company duly organized under the laws of the United States of 
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America or any state or terri tory thereof, and. if not a bank or trust company, and in 
any case having a combined capital stock, surplus and undivided profits of at least 
$25,000,000 and authorized by law to perform all the duties imposed upon it by this 
Indenture and the Tender Agreement. The Tender Agent may at any time resign 
and be discharged of the duties and obligations created by this Indenture by giving 
at least 60 days' notice to the Issuer, the Trustee, the Borrower and each 
Remarketing Agent. Such resignation shall take effect on the day a successor 
Tender Agent shall have been appointed by the Borrower and shall have accepted 
such appointment. The Tender Agent may be removed by the Borrower, upon 30 
days’ prior notice by an instrument signed by the Borrower, filed with the Tender 
Agent, the Issuer, the Trustee, and the relevant Remarketing Agents. 

Notwithstanding any of the foregoing provisions of this Article, any bank, 
corporation or association into which the Tender Agent may be merged or converted or 
with which it may be consolidated, or any corporation resulting from any merger, 
conversion or consolidation to which the Tender Agent shall be a party, or any bank, 
corporation or association succeeding to all or substantially all of the corporate trust 
business of the Tender Agent, having power to perform the duties and execute the trusts of 
this Indenture and otherwise qualified to act as the Tender Agent hereunder, shall be the 
successor of the Tender Agent hereunder without the execution or filing of any paper with 
any party hereto or any further act on the part of any of the parties hereto except on the part 
of any of the parties hereto where an instrument of transfer or assignment is required by 
law to effect such succession, anything herein to the contrary notwithstanding; provided 
however, that such successor shall provide prior written notice to the Issuer and the 
Borrower, including evidence of eligibility of the successor. 

In the event of the resignation or removal of the Tender Agent, the Tender Agent 
shall deliver any Bonds and moneys held by it in such capacity to its successor or, if there 
is no successor, to the Trustee. 

If an instrument of acceptance by a successor Tender Agent shall not have been 
delivered to the Tender Agent within sixty (60) days after the giving of such notice of 
resignation, the resigning Tender Agent may petition any court of competent jurisdiction 
for the appointment of a successor Tender Agent. If no successor Tender Agent shall have 
been so appointed and accepted appointment within sixty (60) days of such resignation, 
removal, incapability or the occurrence of a vacancy in the office of Tender Agent, in the 
manner herein provided, the Tender Agent or any Bondowner may petition any court of 
competent jurisdiction for the appointment of a successor Tender Agent, until a successor 
shall have been appointed as above provided. 

In the event that the Tender Agent shall resign, be removed orbe dissolved, or if the 
property or affairs of the Tender Agent shall be taken under the control of any state or 
federal court or administrative body because of bankruptcy, insolvency or any other reason, 
and the Borrower shall not have appointed its successor as Tender Agent, the Tender Agent 
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or any Bondholder may petition any court of competent jurisdiction lor the appointment of 
a successor Tender Agent, until a successor shall have been appointed as above provided 
and the Trustee shall ipso facto be deemed to be the Tender Agent for all purposes of this 
Indenture until the appointment of the Tender Agent or successor Tender Agent, as the case 
may be. 

The resigning Tender Agent or Tender Agent being removed shall be entitled to be 
paid in full for any amount owing to it under Section 905 of this Indenture prior to signing 
any agreements transferring the transaction to a successor Tender Agent. 

SECTION 1403 NOTICE OF BONDS DELIVERED FOR PURCHASE; 
PURCHASE OF BONDS. 

(a) The Tender Agent shall determine timely and proper delivery of 
Bonds pursuant to this Indenture and the proper endorsement of such Bonds. Such 
determination shall be binding on the Owners of such Bonds, the Issuer, the 
Borrower, each Remarketing Agent and the Trustee absent manifest error. As 
promptly as practicable, in accordance with the provisions of the Tender Agreement, 
the Tender Agent shall give telephonic notice, promptly confirmed by a written 
notice, to the Trustee, each Remarketing Agent and the Borrower specifying the 
principal amount of Bonds, if any, as to which it shall receive notice of tender for 
purchase in accordance with Sections 202(a) or (b), 

(b) Bonds required to be purchased in accordance with Section 202 hereof 
shall be purchased from the Owners thereof, on the date and at the purchase price at 
which such Bonds are required to be purchased. Funds for the payment of such 
purchase price shall be derived from the following sources in the order of priority 
indicated: 

(i) moneys furnished by the Trustee to the Tender Agent pursuant 
to Section 1401 hereof, such moneys to be applied only to the purchase of 
Bonds which are deemed to be paid in accordance with this Article XIV; 

(ii) proceeds of the sale of such Bonds remarketed pursuant to 
Section 1406 hereof and furnished to the Tender Agent by the Remarketing 
Agent for deposit into the Purchase Fund; and 

(iii) moneys furnished to the Tender Agent representing moneys 
provided by the Borrower pursuant to Section 11.1 or 11.2 of the Loan 
Agreement or otherwise available for such purpose. 

(c) (i) The Registrar shall authenticate a new Bond or Bonds in an 
aggregate principal amount equal to the principal amount of Bonds purchased in 
accordance with Section 1403(b), whether or not the Bonds so purchased are 
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presented by the Owners thereof, bearing a number or numbers not 
contemporaneously outstanding. Every Bond authenticated and delivered as 
provided in this Section 1403(c) shall be entitled to all the benefits of this Indenture 
equally and proportionately with any and all other Bonds duly issued hereunder. 
The Registrar shall maintain a record of the Bonds purchased as provided in this 
Section 1403, together with the names and addresses of the former Owners thereof. 

(ii) In the event any Bonds purchased as provided in this Section 
1403 shall not be presented to the Tender Agent, the Tender Agent shall 
segregate and hold the moneys for the purchase price of such Bonds in trust 
for the benefit of the former Owners of such Bonds, who shall, except as 
provided in the following sentence, thereafter be restricted exclusively to 
such moneys for the satisfaction of any claim for the purchase price of such 
Bonds. Any moneys which the Tender Agent shall segregate and hold in 
trust for the payment of the purchase price of any Bond and remaining 
unclaimed for one year after the date of purchase shall, upon the Borrower’s 
written request to tire Tender Agent, be paid to the Borrower. After the 
payment of such unclaimed moneys to the Borrower, the former Owner of 
such Bond shall look only to the Borrower for the payment thereof. In the 
absence of any such written request from the Borrower, the Tender Agent 
shall from time to time deliver such unclaimed funds to or as directed by 
pertinent escheat authority, as identified by the Tender Agent in its sole 
discretion, pursuant to and in accordance with applicable unclaimed property 
laws, rules or regulations. Any such delivery shall be in accordance with the 
customary practices and procedures of the Tender Agent and the escheat 
authority. Any money held by the Tender Agent pursuant to this paragraph 
shall be held uninvested and without any liability for interest. 

SECTION 1404 [RESERVED]. 

SECTION 1405 [RESERVED]. 

SECTION 1406 REMARKETING OF BONDS; NOTICE OF INTEREST 
RATES. 

(a) Upon notice of the tender for purchase of Bonds, or in connection with 
any mandatory tender for purchase of Bonds, in accordance with Section 202 hereof, 
the relevant Remarketing Agent shall offer for sale and use its best efforts to sell 
such Bonds, any such sale to be made on the date of such purchase in accordance 
with Section 202. Any Bond which is tendered for purchase, pursuant to Sections 
202(a) or (b) hereof, or after that Bond has become subject to mandatory tender for 
purchase pursuant to Sections 202(c) or (d) hereof, shall be sold only to a purchaser 
who agrees to refrain from selling that Bond other than under the terms of this 
Indenture and hold that Bond only to the date of mandatory purchase. 
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(b) The relevant Remarketing Agent shall determine the rate of interest to 
be borne by the Bonds during each Interest Rate Period and by each Bond during 
each Commercial Paper Tenn for such Bond and the Commercial Paper Terms for 
each Bond during each Commercial Paper Interest Rate Period as provided in 
Section 201 hereof and shall furnish to the Registrar, Paying Agent, the Borrower 
and the Trustee on the Business Day of determination each rate of interest and 
Commercial Paper Tenn so detennined. 

(c) The relevant Remarketing Agent shall give telephonic or electronic 
notice to the Trustee and the Tender Agent on each date on which Bonds shall have 
been purchased pursuant to Section 1403(b) hereof, specifying the principal amount 
of Bonds, if any, sold by it pursuant to Section 1406(a) hereof. 

SECTION 1407 DELIVERY OF BONDS. 

(a) Bonds purchased with moneys described in clause (i) of Section 
1403(b) hereof shall be delivered to the Trustee for cancellation. 

(b) Bonds purchased with moneys described in clause (ii) of Section 
1403(b) hereof shall be made available for delivery by the Tender Agent to the 
Remarketing Agent for delivery to the purchasers thereof against payment therefor 
in accordance with the Tender Agreement. 

(c) Bonds purchased with moneys described in clause (iii) of Section 
1403(b) hereof shall at the written direction of the Borrower, be (i) held by the 
Tender Agent for the account of the Borrower, (ii) delivered to the Trustee for 
cancellation or (iii) delivered to the Borrower; provided, however, that any Bonds 
so purchased after the selection thereof by the Trustee for redemption shall be 
delivered to the Trustee for cancellation. 

(d) Bonds delivered as provided in this Section 1407 shall be registered 
in the manner directed by the recipient thereof. 

SECTION 1408 DELIVERY OF PROCEEDS OF SALE. The proceeds of 
the sale by the relevant Remarketing Agent of any Bonds delivered to it by, or held by it 
for the account of, the Trustee, or the Borrower, or delivered to it by any other Owner, shall 
be turned over to the Tender Agent, the Borrower, or such other Owner, as the case may 
be; provided, however, that if any such Bond is sold by the relevant Remarketing Agent at 
a price in excess of the principal amount thereof (exclusive of that portion, if any, of such 
price representing accrued interest), such excess shall be paid to the Borrower. 
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ARTICLE XV 
MISCELLANEOUS PROVISIONS 

SECTION 1501 COVENANTS BINDING UPON SUCCESSORS. In the 
event of the dissolution of the Issuer, all of the covenants, stipulations, obligations and 
agreements contained in this Indenture by or on behalf of or for the benefit of the Issuer 
shall bind or inure to the benefit of the successor or successors of the Issuer from time to 
time and any officer, board, commission, authority, agency or instrumentality to whom or 
to which any power or duty affecting such covenants, stipulations, obligations and 
agreements shall be transferred by or in accordance with law, and the word “Issuer” as used 
in this Indenture shall include such successor or successors. 

SECTION 1502 NOTICES. Any notice, demand, direction, request or other 
instrument authorized or required by this Indenture to be given to or filed with the Issuer 
or the Trustee shall be (subject, with respect to the Trustee, to Section 913 hereof) deemed 
to have been sufficiently given or filed for all purposes of this Indenture if and when sent 
by certified mail, return receipt requested: 

to the Issuer, if addressed to: 

Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami. FL 33130 
Attention: Executive Director; 

to the Trustee, if addressed to: 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, FL 32256 

to the Borrower, if addressed as provided in the Loan Agreement; 

to the Tender Agent, if addressed to: 

Regions Bank 
10245 Centurion Parkway. 2nd Floor 
Jacksonville, FL 32256 

to the relevant Remarketing Agent for the Series 2024A Bonds, if addressed to: 
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U.S. Bancorp Investments. Inc. and U.S. Bank Municipal Products Group, a 
division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas. 13th Floor 
New York, New York 10036 
Attention: Remarketing Desk 

to the relevant Remarketing Agent for the Series 2024B Bonds, if addressed to: 

PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 
Attention: Remarketing Desk 

The Issuer, the Trustee, the Borrower, the Tender Agent, and each Remarketing Agent may, 
by notice given hereunder, designate any further or different addresses to which subsequent 
communications under this Indenture may be sent. 

Furthermore, tire Trustee shall have the right to accept and act upon any notice, 
demand, direction, request or other instructions, including funds transfer instructions 
(“Instructions”), given pursuant to this Indenture or any other document reasonably relating 
to the Bonds and delivered using Electronic Means (as defined below); provided, however, 
that the Borrower, the Issuer or and such other party giving such Instruction (the “Sender”) 
shall provide to the Trustee an incumbency certificate listing officers with the authority to 
provide such Instructions (“Authorized Officers”) and containing telephone numbers and 
specimen signatures of such Authorized Officers, which incumbency certificate shall be 
amended by the Sender whenever a person is to be added or deleted from the listing. If the 
Sender elects to give the Trustee Instructions using Electronic Means and the Trustee in its 
discretion elects to act upon such Instructions, the Trustee’s understanding of such 
Instructions shall be deemed controlling. The Borrower, the Issuer and any other Sender 
understand and agree that the Trustee cannot determine the identity of the actual sender of 
such Instructions and that the Trustee shall conclusively presume that Instructions that 
purport to have been sent by an Authorized Officer listed on the incumbency certificate 
provided to the Trustee have been sent by such Authorized Officer. Each Sender shall be 
responsible for ensuring that only Authorized Officers transmit such Instructions to the 
Trustee and that the Sender and all Authorized Officers are solely responsible to safeguard 
the use and confidentiality of applicable user and authorization codes, passwords and/or 
authentication keys upon receipt by the Sender. The Trustee shall not be liable for any 
losses, costs or expenses arising directly or indirectly from the Trustee’s reliance upon and 
compliance with such Instructions notwithstanding such directions conflict or are 
inconsistent with a subsequent written Instructions. The Borrower agrees: (i) to assume all 
risks arising out of the use of Electronic Means to submit Instructions to the Trustee, 
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including without limitation the risk of the Trustee acting on unauthorized Instructions, and 
the risk of interception and misuse by third parties; (ii) that it is fully informed of the 
protections and risks associated with the various methods of transmitting Instructions to 
the Trustee and that there may be more secure methods of transmitting Instructions than 
the method(s) selected by the Borrower for use by the Borrower, the Issuer and the other 
parties wdio may give instructions to the Trustee under this Indenture; (iii) that the security 
procedures (if any) to be followed in connection with its transmission of Instructions 
provide to it a commercially reasonable degree of protection in light of its particular needs 
and circumstances; and (iv) to notify the Trustee immediately upon learning of any 
compromise or unauthorized use of the security procedures. “Electronic Means5' shall 
mean the following communications methods: S.W.I.F.T., e-mail, facsimile transmission, 
secure electronic transmission containing applicable authorization codes, passwords and/or 
authentication keys issued by the Trustee, or another method or system specified by the 
Trustee as available for use in connection with its services hereunder. 

All documents received by the Trustee under the provisions of this Indenture, or 
photographic copies thereof, shall be retained in its possession until this Indenture shall be 
released under the provisions of this Indenture, subject at all reasonable times to the 
inspection of the Issuer, the Borrower, any Bondholder and any agent or representative 
thereof. A copy of any notice, certificate or other communication given pursuant to this 
Indenture shall also be given to the Borrower at the address set forth in Section 12.1 of the 
Loan Agreement. 

SECTION 1503 MANNER OF NOTICE. If, because of the temporary or 
permanent suspension of publication of any newspaper or financial journal or for any other 
reason, the Trustee shall be unable to publish in a newspaper or financial journal any notice 
required to be published by the provisions of this Indenture, the Trustee shall give such 
notice in such other manner as directed by the Issuer in writing, and the giving of such 
notice in such manner shall for all purposes of this Indenture be deemed to be in compliance 
with the requirement for the publication thereof. 

SECTION 1504 ISSUER, TRUSTEE, THE BORROWER AND 
BONDHOLDERS ALONE HAVE RIGHTS UNDER INDENTURE. Except as herein 
otherwise expressly provided, nothing in this Indenture express or implied is intended or 
shall be construed to confer upon any person, other than the parties hereto, the Borrower 
and the holders from time to time of the Bonds issued under and secured by this Indenture, 
any right, remedy or claim, legal or equitable, under or by reason of this Indenture or any 
provision thereof, this Indenture and all its provisions being intended to be and being for 
the sole and exclusive benefit of the parties hereto, the Borrower and the holders from time 
to time of the Bonds issued hereunder. 

SECTION 1505 SEVERABILITY AND EFFECT OF INVALIDITY. In 
case any one or more of the provisions of this Indenture or of the Bonds issued hereunder 
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shall for any reason be held io be illegal or invalid, such illegality or invalidity shall not 
affect any other provision of this Indenture or of said Bonds. 

SECTION 1506 RELEASE OF OFFICERS, EMPLOYEES AND AGENTS 
OF ISSUER. All covenants, stipulations, obligations and agreements of the Issuer 
contained in this Indenture shall be deemed to be covenants, stipulations, obligations and 
agreements of the Issuer to the full extent permitted by the Constitution and laws of the 
State of Florida. No covenant, stipulation, obligation or agreement contained herein shall 
be deemed to be a covenant, stipulation, obligation or agreement of any present or future 
member of the Issuer, the Chairman, or other officer, agent or employee of the Issuer in his 
individual capacity, and neither the members of the Issuer, nor the Chairman or any other 
officer of the Issuer executing the Bonds shall be liable personally on the Bonds or be 
subject to any personal liability or accountability by reason of the issuance thereof. No 
member of the Issuer, the Chairman, and no other officer, agent or employee of the Issuer 
shall incur any personal liability in acting or proceeding or in not acting or not proceeding, 
in good faith, reasonably and in accordance with the terms of this Indenture. 

SECTION 1507 IF PAYMENT OR PERFORMANCE DATE NOT A 
BUSINESS DAY. If the date for making any payment of principal or premium, if any, or 
interest or the last date for performance of any act or the exercising of any right, as provided 
in this Indenture, shall be a legal holiday or a day on which banking institutions in the city 
in which the Trustee or the Paying Agent shall be located are authorized by law to remain 
closed, such payment may be made or act performed or right exercised on the next 
succeeding day not a legal holiday or not a day on which such banking institutions are 
authorized by law to remain closed, with the same force and effect as if done on the nominal 
date provided in this Indenture, and no interest shall accrue for the period after such 
nominal date. 

SECTION 1508 HEADINGS NOT PART OF INDENTURE. Any headings 
preceding the texts of the several articles hereof, and any table of contents appended to 
copies hereof, shall be solely for convenience of reference and shall not constitute a part of 
this Indenture, nor shall they affect its meaning, construction or effect. 

SECTION 1509 COUNTERPARTS. This Indenture may be executed in 
multiple counterparts, each of which shall be regarded for all purposes as an original, and 
such counterparts shall constitute but one and the same instrument. 

SECTION 1510 APPLICABLE LAW. This Indenture shall be governed by. 
and construed in accordance with, the laws of the State of Florida. 
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IN WITNESS WHEREOF, MIAMI-DADE COUN TY INDUSTRIAL DEVELOPMENT 
AUTHORITY has caused this Indenture to be executed by its Chairman and the official 
seal of the Issuer to be impressed hereon, and attested by the Secretary Ex-Officio, and 
REGIONS BANK, an Alabama banking corporation, has caused this Indenture to be 
executed by an authorized signatory, all as of the day and year first above written. 

(SEAL) 

MIAMI-DADE COUNTY 
INDUSTRIAL DEVELOPMENT 
AUTHORITY 

REGIONS BANK, an Alabama banking 
corporation, as Trustee 

By:„_ 
Authorized Officer 

[Signature Page to Trust Indenture— Florida Power & Light Company Series 2024 
Bonds] 



IN WITNESS WHEREOE, MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT 
AUTHORITY has caused this Indenture to be executed by its Chairman and the official 
seal of the Issuer to be impressed hereon, and attested by the Sccrclaiy Ex-OlTtcio. am: 
REGIONS BANK, an .Alabama banking corporation, has caused this Indenture to he 
executed by an authorized signatory, all as of the day and year first above written. 

(SEAL) 

Attest: 

James D. Wagner, Jr. 
Secretary Ex-Officio 

MIAMI-DADE COUNTY 
INDUSTRIAL DEVELOPMENT 
AUTHORITY 

_ 
Chairman 

By:. 
iccr 

R^GIOi^SJ9ANK, an Alabama banking 
orporati as Trustee 

|Signature Page to Trust Indenture Morirla Powers Ligh: Company Sciies 2D24 
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EXHIBIT A 

FORM OF BONDS 

A|B]R- $_ 

UNITED STATES OF AMERICA 

STATE OF FLORIDA 
MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

REVENUE BOND 
(FLORIDA POWER & LIGHT COMPANY PROJECT), 

SERIES 2024A[B] 

Interest Rate 
Period Original Issue Date Maturity Date CUSIP No. 

[To be filled in only if the Interest Rate Period identified above is the Commercial Paper 
Rate]: 

Purchase Date 
Commercial Commercial Paper 
Paper Term Term Rate Interest Payable 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: _ AND 00/100 DOLLARS 

THE MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT 
AUTHORITY (the “Issuer”), a political subdivision of the State of Florida, for value 
received, hereby promises to pay, solely from the special fund provided therefor as 
hereinafter referred to, to the Registered Owner referred to above or registered assigns, on 
the Maturity Date stated above or earlier as hereinafter referred to) upon the presentation 
and surrender hereof at the coiporate trust office of the Trustee (hereinafter mentioned), 
the Principal Amount stated above, and to pay, solely from said special fund, to the 
Registered Owner at his address as it appears on the Bond registration books of the Issuer, 



interest on said Principal Amount until payment of such Principal Amount, at the rates and 
on the dates determined as described herein and in the Indenture (hereinafter defined). The 
principal of and any premium on this Bond are payable at the designated office of Regions 
Bank, as Trustee. Interest on this Bond is payable by (i) check mailed to the Registered 
Owner hereof at the address of the Registered Owner of this Bond as of the close of 
business on the Record Date (as defined in the Indenture) in respect of such interest, or (ii) 
except for interest in respect of a Long-Term Interest Rate Period (described herein), upon 
the request of the Registered Owner hereof, by wire transfer to such Registered Owner at 
an account maintained at a commercial bank located within the United States of America; 
provided that the Registered Owner hereof shall have provided transfer instructions to the 
Paying Agent at least two Business Days (hereinafter defined) prior to the applicable 
Record Date; provided further, that interest payable in respect of a Commercial Paper Term 
(described herein) is payable only upon delivery hereof to the Tender Agent (hereinafter 
identified). Principal or redemption price and interest shall be paid in any coin or currency 
of the United States of America which, at the time of payment, is legal tender for the 
payment of public and private debts without deduction for the services of the Paying Agent. 

Capitalized terms used herein and not otherwise defined herein shall have the 
meanings ascribed to such terms in the Indenture or the Loan Agreement (herein defined). 

THE PRINCIPAL OF AND INTEREST ON, AND PURCHASE PRICE OF, THIS 
BOND ARE PAYABLE SOLELY FROM THE FUNDS PLEDGED FOR THEIR 
BENEFIT PURSUANT TO THE INDENTURE, INCLUDING AMOUNTS PAYABLE 
BY FLORIDA POWER & LIGHT COMPANY (THE “BORROWER”) UNDER THE 
LOAN AGREEMENT (IDENTIFIED BELOW), OTHER REVENUES AND, IF 
APPLICABLE, FROM PAYMENTS MADE ON THE PLEDGED BONDS 
(IDENTIFIED BELOW) OR UNDER ANY CREDIT ENHANCEMENT PROVIDED BY 
THE BORROWER IN ACCORDANCE WITH THE PROVISIONS OF THE 
INDENTURE AND THE LOAN AGREEMENT. THE BONDS AND THE INTEREST 
AND ANY PREMIUM THEREON AND THE PAYMENT OF THE PURCHASE PRICE 
THEREOF SHALL NOT BE DEEMED TO CONSTITUTE A DEBT, LIABILITY OR 
OBLIGATION OF THE ISSUER, MIAMI-DADE COUNTY, FLORIDA OR OF THE 
STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION THEREOF, AND 
NEITHER THE FAITH AND CREDIT NOR ANY TAXING POWER OF THE ISSUER, 
MIAMI-DADE COUNTY, FLORIDA OR THE STATE OF FLORIDA OR ANY 
POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF THE 
PRINCIPAL OF OR INTEREST OR ANY PREMIUM ON, OR PURCHASE PRICE OF, 
THE BONDS. THE ISSUER HAS NO TAXING POWER. 

No recourse shall be had for the payment of the principal or redemption price or 
purchase price of, or interest on, this Bond, or for any claim based hereon or on the 
Indenture, against any member, officer, agent or employee, past, present or future, of the 
Issuer or of any successor body, as such, either directly or through the Issuer or any such 



successor body, under any constitutional provision, statute or rule of law, or by the 
enforcement of any assessment or by any legal or equitable proceeding or otherwise. 

This Bond is one of a duly authorized series of revenue bonds of the Issuer in the 
aggregate principal amount of $172,000,000 known as “Miami-Dade County Industrial 
Development Authority Revenue Bonds (Florida Power & Light Company Project), Series 
2024A[B]” (the “Bonds’") issued to finance or refinance (i) a portion of the cost of 
acquisition, construction, installation and equipping of certain wastewater/sewage facilities 
of Florida Power & Light Company (the “Borrower") at Unit 5 of the Borrower’s Turkey 
Point Clean Energy Center located at 9700 SW 344th Street, Homestead, Florida 33035 in 
Miami-Dade County used for the collection, transfer, treatment, recycling and disposal of 
municipal sewage from the Miami-Dade South District Waste Water Treatment Plant, and 
functionally related and subordinate facilities (collectively, tire “Project”). 

The Bonds are issued under and pursuant to a Trust Indenture (said Trust Indenture, 
together with all trust indentures supplemental thereto as therein permitted, being herein 
called the “Indenture”), dated as of May 1, 2024, by and between the Issuer and Regions 
Bank, an Alabama banking corporation having a corporate trust office in Jacksonville, 
Florida (said Alabama banking corporation and any bank or trust company becoming 
successor trustee under the Indenture being herein called the “Trustee”). Copies of the 
Indenture are on file at the designated office of the Trustee. Reference is hereby made to 
the Indenture for the provisions, among others, with respect to the custody and application 
of the proceeds of Bonds issued under the Indenture, the collection and disposition of 
revenues, a description of the funds charged with and pledged to the payment of the 
principal of and premium, if any, and interest on, or purchase price of, the Bonds, the nature 
and extent of the security, the terms and conditions under which the Bonds are or may be 
issued, the rights, duties and obligations of the Issuer and of the Trustee and the rights of 
the holders of the Bonds. 

This Bond is issued, and the Indenture was made and entered into, under and 
pursuant to and in full compliance with the Constitution of the State of Florida, Chapter 
159, Parts II and III, Florida Statutes, as amended (collectively, the “Act”), and under and 
pursuant to a resolution duly adopted by the Issuer. 

The Issuer has entered into a Loan Agreement, dated as of May 1, 2024 (the “Loan 
Agreement”), with the Borrower, under the provisions of which the Issuer will loan the 
proceeds of the Bonds to the Borrower and the Borrower has agreed to apply such proceeds 
to finance or refinance the Cost of Project. The Loan Agreement, in accordance with and 
as required by the Act, provides for the payment by the Borrower of amounts (“Loan 
Repayments”) sufficient to pay the principal of and premium, if any, and interest on the 
Bonds as the same shall become due and payable and the Loan Agreement further obligates 
the Borrower to pay the cost of maintaining, repairing and operating the Project. The Loan 
Agreement provides that the Loan Repayments shall be paid directly to the Trustee for the 
account of the Issuer. Such Loan Repayments shall be deposited to the credit of a special 



fund created by the Indenture and designated “Miami-Dade County Industrial 
Development Authority Revenue Bonds (Florida Power & Light Company Project), Series 
2024 Bond Fund” (the "Bond Fund”), which special fund is pledged to and charged with 
the payment of the principal of and premium, if any, and interest on all Bonds issued under 
the Indenture. The Loan Agreement further obligates the Borrower to pay the purchase 
price of Bonds tendered for purchase by the Registered Owners thereof pursuant to the 
provisions thereof, to the extent that funds are not otherwise available under the Indenture. 
The Loan Agreement provides that the Borrower is unconditionally obligated to meet its 
obligations to pay the Loan Repayments and to perform and observe the other agreements 
on its part contained therein. 

In the manner hereinafter provided in, and subject to the provisions of, the Indenture, 
the term of the Bonds will be divided into consecutive Interest Rate Periods during each of 
which the Bonds shall bear interest at a Daily Interest Rate (the “Daily Interest Rate 
Period”), a Weekly Interest Rate (the “Weekly Interest Rate Period”), or a Long-Term 
Interest Rate or Rates (the “Long-Term Interest Rate Period”), or each Bond may bear 
interest at a Commercial Paper Term Rate during one or more consecutive Commercial 
Paper Terms (the “Commercial Paper Interest Rate Period”) or by an alternative interest 
rate determination method. The first Interest Rate Period shall be a Weekly Interest Rate 
Period and during such Interest Rate Period this Bond shall bear interest at the Weekly 
Interest Rate, as determined in accordance with the provisions of the Indenture. The 
subsequent Interest Rate Period(s) and interest rate(s) shall be determined in accordance 
with the provisions of the Indenture. 

The Bonds will be subject to optional and mandatory redemption prior to maturity, 
and to optional and mandatory tender for purchase and remarketing in certain 
circumstances, all as described in the Indenture. 

If any Bonds are not presented for payment on their redemption date or at maturity, 
the Registered Owners thereof shall look only to the moneys set aside for such purpose by 
the Trustee. After one year, such moneys may be paid to the Borrower, and the Registered 
Owners of such Bonds shall thereafter look only to the Borrower for payment thereof. 

At the designated corporate trust office of the Registrar, in the manner and subject 
to the limitations, conditions and charges provided in the Indenture, Bonds may be 
exchanged for an equal aggregate principal amount of Bonds of Authorized Denominations 
and bearing interest at the same rate. 

The Registered Owner of this Bond shall have no right to enforce the provisions of 
the Indenture or to institute action to enforce the covenants therein, or to take any action to 
enforce the covenants therein, or to take any action with respect to any event of default 
under the Indenture, or to institute, appear in or defend any suit or other proceeding with 
respect thereto, except as provided in the Indenture. 



Modifications, alterations or amendments of the Indenture or of any trust indenture 
supplemental thereto may be made only to the extent and in the circumstances permitted 
by the Indenture. 

The transfer of this Bond may be registered by the Registered Owner hereof in 
person or by his attorney or legal representative at the corporate trust office of the Registrar, 
but only in the manner and subject to the limitations and conditions provided in the 
Indenture and upon surrender and cancellation of this Bond. Upon any such registration 
of transfer the Issuer shall execute and the Registrar shall authenticate and deliver in 
exchange for this Bond a new Bond or Bonds, registered in the name of the transferee, of 
Authorized Denominations, in aggregate principal amount equal to the principal amount of 
this Bond and bearing interest at the same rate. 

This Bond shall be governed by and construed in accordance with the laws of the 
State of Florida. 

All acts, conditions and things required to happen, exist and be performed precedent 
to and in the issuance of this Bond and the execution of the Indenture and the Loan 
Agreement have happened, exist and have been performed as so required. 

The Registered Owner of this Bond, by acceptance hereof, is deemed to have agreed 
and consented to the terms and provisions of the Indenture and the Loan Agreement and, 
in the event this Bond bears interest at a Long-Term Interest Rate and any Pledge 
Agreement. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to 
any benefit or security under the Indenture until it shall have been authenticated by the 
execution by the Registrar of the Certificate of Authentication endorsed hereon. 

[Signature page follows] 



[SIGNATURE PAGE TO MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT 
AUTHORITY REVENUE BOND (FLORIDA POWER & LIGHT COMPANY 

PROJECT), SERIES 2024A[B]] 

IN WITNESS WHEREOF, MIAMI-DADE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY has caused this Bond to be executed in its name by the 
manual or facsimile signatures of its Chairman and Secretary Ex-Officio and the official 
seal of said Authority to be affixed hereon, as of the Original Issue Date set forth above. 

MIAMI-DADE COUNTY 
INDUSTRIAL DEVELOPMENT 
AUTHORITY 

(SEAL) 

Attest: 
By:_ 

Chairman 

James D. Wagner, Jr, 
Secretary Ex-Officio 



CERTIFÍCATE OF AUTHENTICATION 

This is one of the bonds of the series designated therein and issued under the 
provisions of the within-mentioned Indenture. 

Date of authentication: 

REGIONS BANK, an Alabama 
banking corporation, as Registrar 

By:_ 
Title: 



FORM OF ASSIGNMENT 

FOR VALUE RECEIVED, _ the undersigned, hereby sells, 
assigns and transfers unto: 

PLEASE PRINT OR TYPEWRITE NAME AND ADDRESS OF ASSIGNEE 

TAX IDENTIFICATION OR SOCIAL SECURITY NO. 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and 
appoints attorney to transfer the within Bond on the books kept for registration thereof, 
with full power of substitution in the premises. 

Dated: _ 

NOTICE: The signature to this assignment must correspond 
with the name as it appears upon the face of the within Bond 
in every particular, without alteration or enlargement or any 
change whatever. Signature must be guaranteed by a member 
of a Medallion Signature Program. 



EXHIBIT B 

NOTICE OF TENDER OF BOOK-ENTRY BONDS 
WEEKLY INTEREST RATE PERIOD 

$_ 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), Series 2024A|B| 

The undersigned DTC Participant representing the beneficial owner of the 
book-entry bonds described below (the “Tendered Book-Entiy Bonds”) does hereby 
irrevocably tender the Tendered Book-Entry Bonds to Regions Bank, an Alabama banking 
corporation, or its successor, as Tender Agent (the “Tender Agent”), for purchase by the 
Tender Agent seven days from the date of the Tender Agent’s receipt, by telecopy or 
otherwise, of this notice, or the next Business Day* if such seventh day is not a Business 
Day (the “Tender Date”); provided, however, that if this notice is received by the Tender 
Agent by telecopy, this notice shall be of no force or effect, and the Tendered Book-Entry 
Bonds shall not be accepted or purchased by the Tender Agent, unless the Tender Agent 
receives this notice in original executed form by hand delivery prior to 2:00 p.m., New 
York City time, on the Business Day next succeeding its receipt of such notice by telecopy. 
The Purchase Price of Tendered Book-Entry Bonds shall be the unpaid principal amount 
of the Tendered Book-Entry Bonds plus accrued and unpaid interest, if any, thereon to, but 
not including, the Tender Date, and without premium (the “Purchase Price”). In the event 
that the Tender Date is also an interest payment date for the Tendered Book-Entry Bonds, 
interest on the Tendered Book-Entry Bonds to, but not including, the Tender Date shall be 
paid in the ordinary fashion and shall not constitute part of the Purchase Price. 

Tendered Book-Entry Bonds 



Tendered Principal Amount 
($ 100,000 and integral 
multiples of $5,000 in 

excess thereof} PI C Participant Number CUSIP Number(s) 

$ 

* “Business Day” shall have the meaning ascribed thereto by the Trust Indenture 
under which the Tendered Book-Entry Bonds are issued. 



The undersigned acknowledges and agrees by the execution and delivery of this 
notice that (1) the tender of the Tendered Book-Entry Bonds is irrevocable; (2) the 
undersigned is contractually bound to tender such Tendered Book-Entry Bonds to the 
Tender Agent on the Tender Date; and (3) in the event of a failure to tender the Tendered 
Book-Entry Bonds to the Tender Agent on or before 12:00 noon. New York City time, on 
the Tender Date the undersigned shall pay to the Tender Agent an amount (the “default 
amount”) equal to the difference between (a) the costs arising out of the failure to tender 
and (b) the purchase price, as defined above, which would have been paid to the 
undersigned upon a tender. As used herein the “costs arising out of the failure to tender” 
shall mean the sum of (x) the amount expended by the Tender Agent, either directly or 
through an agent, in acquiring book-entry bonds in substitution of tire Tendered 
Book-Entry Bonds (including interest thereon) and (y) the administrative and other charges, 
expenses or commissions incurred in connection with the acquisition of such substitute 
book-entry bonds. 

The undersigned agrees that the Tender Agent, either directly or through an agent, 
may acquire such substitute bonds in such manner and market as it deems commercially 
reasonable, and further agrees that the default amount is reasonable in light of the 
anticipated harm caused by the failure to tender and the inconvenience of obtaining any 
other remedy. 

The undersigned hereby irrevocably appoints the Tender Agent as his duly 
authorized attorney and directs the Tender Agent to effect the transfer of the Tendered 
Book-Entry Bonds. 

Date of Notice: Signature of DTC Participant 
Representing the Beneficial Owner of 
the Tendered Book-Entry Bonds 

Street City 

State Zip 

Area Code Telephone Number Federal Taxpayer Identification Number 



NOTICE OF TENDER OF BOOK-ENTRY BONDS 
DAILY INTEREST RATE PERIOD 

$_ 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), Series 2024A|B] 

The undersigned DTC Participant representing the beneficial owner of the 
book-entry bonds described below (the “Tendered Book-Entry Bonds”) does hereby 
irrevocably tender the Tendered Book-Entry Bonds to Regions Bank, an Alabama banking 
corporation, or its successor, as Tender Agent (the “Tender Agent”), for purchase by the 
Tender Agent on the date hereof or the next Business Day* if the date hereof is not a 
Business Day (the “Tender Date”); provided, however, that if this notice is not received by 
the Tender Agent by 11:00 a.m., New York City time, on the date hereof, this notice shall 
be of no force or effect, and the Tendered Book-Entry Bonds shall not be accepted or 
purchased by the Tender Agent. The Purchase Price of Tendered Book-Entry Bonds shall 
be the unpaid principal amount of the Tendered Book-Entry Bonds plus accrued and unpaid 
interest, if any, thereon to, but not including, the Tender Date, and without premium (the 
“Purchase Price”). In the event that the Tender Date is also an interest payment date for 
the Tendered Book-Entry Bonds, interest on the Tendered Book-Entry Bonds to, but not 
including, the Tender Date shall be paid in the ordinary fashion and shall not constitute 
part of the Purchase Price. 

Tendered Book-Entry Bonds 

Tendered Principal Amount 
($100,000 and integral 
multiples of $5,000 in 

excess thereof) DTC Participant Number CUSIP Number 

$ 



"Business Day" shall have the meaning ascribed thereto by the Trust Indenture under 
which the Tendered Book-Entry Bonds are issued. 



The undersigned acknowledges and agrees by the execution and delivery of this 
notice that (1) the tender of the Tendered Book-Entry Bonds is irrevocable: (2) the 
undersigned is contractually bound to tender such Tendered Book-Entry Bonds to the 
Tender Agent on the Tender Date; and (3) in the event of a failure to tender the Tendered 
Book-Entiy Bonds to the Tender Agent on or before 12:00 noon, New York City time, on 
the Tender Date the undersigned shall pay to the Tender Agent an amount (the "default 
amount”) equal to the difference between (a) the costs arising out of the failure to tender 
and (b) the purchase price, as defined above, which would have been paid to the 
undersigned upon a tender. As used herein the “costs arising out of the failure to tender” 
shall mean the sum of (x) the amount expended by the Tender Agent, either directly or 
through an agent, in acquiring book-entry bonds in substitution of the Tendered 
Book-Entry Bonds (including interest thereon) and (y) the administrative and other charges, 
expenses or commissions incurred in connection with the acquisition of such substitute 
book-entry bonds. 

The undersigned agrees that the Tender Agent, either directly or through an agent, 
may acquire such substitute bonds in such manner and market as it deems commercially 
reasonable, and further agrees that the default amount is reasonable in light of the 
anticipated harm caused by the failure to tender and the inconvenience of obtaining any 
other remedy. 

The undereigned hereby irrevocably appoints the Tender Agent as his duly 
authorized attorney and directs the Tender Agent to effect the transfer of the Tendered 
Book-Entry Bonds. 

Date of Notice: Signature of DTC Participant 
Representing the Beneficial Owner 
of the Tendered Book-Entry Bonds 

Street City 

State Zip 

Area CodeTelephone Number Federal Taxpayer Identification Number 



EXHIBIT C 

FORM OF REQUISITION 

Statement No. _ requesting disbursement of funds from 
Ti IE Construction Fund pursuant to section 404 of the trust 
indenture 

Pursuant to Section 404 of the Trust Indenture dated as of May 1, 2024 (the "Indenture"), 
between the Miami-Dade Industrial Development Authority and Regions Bank, an Alabama 
banking corporation, as trustee (the “Trustee"), the undersigned Authorized Borrower 
Representative hereby requests and authorizes the Trustee, as depositary of the Construction 
Fund created by the Indenture to pay [to the Borrower] [or to the Person(s) listed on the 
Disbursement Schedule hereto] out of the money deposited in the Construction Fund the 
aggregate sum of $_ to pay the costs of the items listed in the Disbursement Schedule. 
Capitalized terms used herein and not otherwise defined shall have the meanings ascribed to 
such terms in the Indenture. 

In connection with the foregoing request and authorization, the undersigned hereby 
certifies that: 

(a) the obligations in the stated amounts and for the purposes described 
have been incurred and have been paid or are presently due and payable or have 
been paid by the Borrower and that each item thereof is a proper charge against the 
Construction Fund and has not been the subject of a previous withdrawal from the 
Construction Fund, 

(b) there has not occurred and is not continuing any event of default under 
the Loan Agreement and to the best of my knowledge there has not been filed with 
or served upon the Issuer or the Borrower notice of any lien, right or attachment 
upon, or claim affecting the right of any such persons, firms or corporations to 
receive payment of, the respective amounts stated in such requisition which has not 
been released or will not be released simultaneously with the payment of such 
obligation, and 

(c) after giving effect to such requisition, (i) not less than 95% of the 
proceeds of the applicable series of Bonds withdrawn from the Construction Fund 
will have been used to provide "sewage facilities" within the meaning of Section 
142(a)(5) of the Code, as the case may be and (ii) no more than 2% of the proceeds 
(within the meaning of Section 147(g) of the Code) of the Bonds will have been 
used to pay costs of issuance of any of foe Bonds. 

[Remainder of Page Intention ally Left Blank] 

C-l-1 



This statement constitutes the approval of the Borrower of each disbursement hereby 
requested and authorized. 

This _ day of _ , 20_. 

FLORIDA POWER & LIGHT 
COMPANY 

By:_ 

C-l-1 



Disbursement Schedule 

To Statement No. _ requesting and au thorizing disbursement op funds from 
CONSTRUCTION FUND PURSUANT TO SECTION 404 OF I I IE TRUST INDENTURE 

C-l-2 



Exhibit 1 (g) 

Loan Agreement, dated as of May 1, 2024, between FPL and Miami-Dade County Industrial Development 
Authority, with respect to the MDCIDA Revenue Bonds. 



EXECUTION COPY 

LOAN AGREEMENT 

Between 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY, 
FLORIDA 

and 

FLORIDA POWER & LIGHT COMPANY 

$172,000,000 
MIAMI-DADE COUNTY INDUSTRIAL 

DEVELOPMENT AUTHORITY 
REVENUE BONDS 

(FLORIDA POWER & LIGHT 
COMPANY PROJECT), 

SERIES 2024A 

$172,000,000 
MIAMI-DADE COUNTY INDUSTRIAL 

DEVELOPMENT AUTHORITY 
REVENUE BONDS 

(FLORIDA POWER & LIGHT 
COMPANY PROJECT), 

SERIES 2024B 

Dated as of May 1, 2024 
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LOAN AGREEMENT 

This LOAN AGREEMENT, made and entered into as of the 1st day of May, 2024 
is by and between MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT 
AUTHORITY, FLORIDA, a public body corporate and politic duly organized and existing 
under the laws of the State of Florida (the "Issuer"), and FLORIDA POWER & LIGHT 
COMPANY (the "Borrower"), a corporation duly organized and validly existing under the 
laws of the State of Florida: 

WITNESSETH: 

WHEREAS, the Issuer is a public body corporate and politic created pursuant to 
Section 159.45, Florida Statutes and is empowered pursuant to the Constitution of the State 
of Florida, Chapter 159, Parts II and III, Florida Statutes, as amended (the "Act"), and is a 
political subdivision of a state within the meaning of Section 103(a)(1) of the Internal 
Revenue Code of 1986, as amended (the "Code"), or a constituted authority authorized to 
issue obligations for and on behalf of such a political subdivision, all within the meaning 
of the applicable regulations under the Code; and is empowered to issue revenue bonds 
payable solely from revenues derived from the sale, operation or leasing of such capital 
projects or other payments received under financing agreements with respect thereto to 
finance and refinance capital projects including industrial and manufacturing plants and 
sewage facilities or devices with appurtenant facilities, for the purpose of promoting 
effective and efficient sewerage treatment; and to provide for the issuance of revenue 
refunding bonds for the purpose of refunding any bonds or notes then outstanding which 
shall have been issued under the provisions of the Act, including the payment of any 
redemption premium thereon and any interest accrued or to accrue to the date of redemption 
of such bonds or notes and for constructing improvements, additions, extensions, or 
enlargements of the project in connection with which the bonds to be refunded shall have 
been issued and for paying the cost of any additional project; and 

WHEREAS, pursuant to the provisions of Chapter 159, Parts II and III, Florida 
Statutes, the Borrower has requested the Issuer to issue, pursuant to the Act and this 
Indenture, in an amount not exceeding $344,000,000 aggregate principal amount of Miami-
Dade County, Florida Industrial Development Authority Revenue Bonds (Florida Power 
& Light Company Project), Series 2024 consisting of (a) Miami-Dade County, Florida 
Industrial Development Authority Revenue Bonds (Florida Power & Light Company 
Project), Series 2024A in the aggregate principal amount not exceeding $172,000,000 (the 
“Series 2024A Bonds”) and (b) Miami-Dade County, Florida Industrial Development 
Authority Revenue Bonds (Florida Power & Light Company Project), Series 2024B in the 
aggregate principal amount not exceeding $172,000,000 (the “Series 2024B Bonds” and 
together with the Series 2024A Bonds, the “Series 2024 Bonds”) to (i) finance or refinance 
all or a portion of the cost of acquisition, construction, installation and equipping of certain 
wastewater/sewage facilities of the Borrower at Unit 5 of the Borrower's Turkey Point 
Clean Energy Center located at 9700 SW 344th Street. Homestead, Florida 33035 in 



Miami-Dade County used for the collection, transfer, treatment, recycling and disposal of 
municipal sewage from the Miami-Dade South District Waste Water Treatment Plant, and 
functionally related and subordinate facilities (collectively, the “Project”); (ii) fund 
capitalized interest during the construction period, and (iii) pay certain bond issuance costs; 
and 

WHEREAS, by Resolutions duly adopted by the Issuer on April 27, 2022 and May 
8, 2024 respectively, approvals have been duly and validly provided pursuant to the Act to 
issue revenue bonds for tire purpose of providing funds to finance or refinance the cost of 
the Project; and 

WHEREAS, the financing of the Project will provide and preserve gainful 
employment, will promote commerce within Miami-Dade County, Florida, and the State 
of Florida, and will serve a public purpose by providing the continued availability of lower 
debt costs, which ultimately benefits the Borrower’s customers in Miami-Dade County, 
Florida and the State of Florida and advancing the economic prosperity and the general 
welfare of the State of Florida and its people; and 

WHEREAS, the Issuer has determined to issue its Series 2024A Bonds in an 
aggregate principal amount of One Hundred Seventy-Two Million Dollars ($172,000,000) 
and its Series 2024B Bonds in an aggregate principal amount of One Hundred Seventy-
Two Million Thousand Dollars ($172,000,000), under a Trust Indenture dated as of May 
1, 2024 (the "Indenture"), between the Issuer and Regions Bank, an Alabama banking 
corporation, as trustee (the "Trustee"), in order to finance or refinance the Cost of the 
Project and pay certain bond issuance costs; and 

WHEREAS, the Issuer proposes to loan to the Borrower and the Borrower desires 
to borrow from the Issuer the proceeds of the Bonds for the purposes described above upon 
the terms and conditions hereinafter set forth in this Agreement; 

NOW, THEREFORE, for and in consideration of the premises and the mutual 
covenants hereinafter contained, the parties hereto formally covenant, agree and bind 
themselves as follows: 



ARTICLE I 
DEFINITIONS AND RULES OF CONSTRUCTION 

SECTION 1.1. DEFINITIONS. 

(a) When used in this Loan Agreement (except as otherwise expressly provided 
or unless the context otherwise requires), the following terms shall have the meanings 
specified in the Indenture (as defined below): 

Act 
Authorized Borrower Representative 
Bond Counsel 
Bond Fund 
Business Day 
Construction Fund 
Code 
Interest Rate Period 
Long-Term Interest Rate Period 
Outstanding 
Paying Agent 
Pledge Agreement 
Purchase Fund 
Registrar 
Remarketing Agent 
Tender Agent 
Trustee 

(b) When used herein, the word defined below shall have the meanings given to 
them by the language employed in this Section 1.1(b) defining such words and terms, 
unless the context clearly indicates otherwise. 

"Authorized Issuer Representative" means each of the persons at the time 
designated to act on behalf of the Issuer by written certificate furnished to the Borrower 
and the Trustee containing the specimen signatures of such persons and signed on behalf 
of the Issuer by the Chairman. 

"Bonds" means the Bonds authorized to be issued under Section 201 or Section 
211 of the Indenture, including the Series 2024 Bonds, for the purpose of financing or 
refinancing the cost of acquisition, construction and equipping of the Project. 

"Borrower" means Florida Power & Light Company, a corporation existing under 
the laws of the State of Florida, and its successors or assigns and any surviving, resulting 
or transferee corporation as provided in Section 7.2 hereof. 
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"Chairman” means the Chairman or Vice Chairman of the Issuer or such person's 
designee. 

"Completion Date" means the date established in accordance with the provisions 
of Section 4.5 hereof. 

"Continuing Disclosure Undertaking" means the Continuing Disclosure 
Undertaking dated May 23, 2024, executed by the Borrower and the Trustee in connection 
with the issuance of the Bonds, as amended or supplemented from time to time. 

"Cost" means any item of cost within any proper definition of such word under the 
Act and as defined for purposes of the Indenture. 

"Favorable Opinion of Bond Counsel" means an opinion of Bond Counsel 
addressed to the Issuer and the Trustee to the effect that the action proposed to be taken is 
authorized or permitted by the laws of the State and this Loan Agreement and will not 
adversely affect any exclusion from gross income for federal income tax purposes of 
interest on the Bonds. 

"Force Majeure" means the following: acts of God; strikes, lockouts or other 
industrial disturbances; acts of public enemies; orders of any kind of the government of the 
United States of America or of the State or any of their departments, agencies or officials 
or any political subdivision thereof, or any civil or military authority; insurrections; riots; 
epidemics; landslides; lightning; earthquakes; fire; hurricanes; storms; floods; washouts; 
droughts; arrests; restraint of government and people; civil disturbances; explosions; 
breakage or accident to machinery; partial or entire failure of utilities; terrorist activity; or 
any other cause or event not reasonably within the control of the Borrower. 

"Indenture" means the Trust Indenture, of even date herewith, between the Issuer 
and Regions Bank, an Alabama Corporation, as Trustee, pursuant to which (i) the Bonds 
are authorized to be issued and (ii) the Issuer's rights under this Loan Agreement (except 
the Issuer's rights under Sections 5.1(c) and 9.4 hereof relating to payment of certain costs 
and expenses and under Section 7.3 hereof relating to indemnification), including the Loan 
Repayments and other revenues and proceeds receivable by the Issuer, are pledged and 
assigned as security for the payment of principal of and premium, if any, and interest on 
the Bonds, and any amendments or supplements thereto. 

"Issuer" means the Miami-Dade County Industrial Development Authority, a 
public body corporate and politic duly organized and existing under the laws of the State 
of Florida, and its successors and assigns and any resulting entity from or surviving any 
consolidation or merger to which it or its successors may be a party. 

"Loan Agreement" means this Loan Agreement, as amended or supplemented. 

"Loan Repayments" means the payments required by Section 5.1(a) hereof. 
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"Project" means collectively, the wastewater/sewage facilities and functionally 
related and subordinate facilities of the Borrower described in EXHIBIT A hereto, as the 
same may be amended from time to time, together with all additions thereto and 
substitutions therefor, and less any deletions therefrom, as they may at any time exist. 

"State" means the State of Florida. 

SECTION 1.2. RULES OF CONSTRUCTION, (a) Words of the masculine 
gender shall be deemed and construed to include correlative words of the feminine and 
neuter genders. 

(b) Unless the context shall otherwise indicate, the words "Bond", "owner", 
"holder" and "person" shall include the plural as well as the singular number; the word 
"person" shall include any individual, corporation, partnership, limited liability company, 
joint venture, association, joint-stock company, trust, unincorporated organization or 
government or any agency or political subdivision thereof; and the words "Holder", 
"Bondholder" or "Owner" when used herein with respect to Bonds shall mean the 
registered owner of one or more Bonds at the time issued and outstanding under the 
Indenture. 

(c) Words importing the redemption or calling for redemption of the Bonds shall 
not be deemed to refer to or to connote the payment of Bonds at their stated maturities. 

(d) The captions or headings in this Loan Agreement are for convenience only 
and in no way limit the scope or intent of any provision or section of this Loan Agreement. 

(e) All references herein to particular articles or sections are references to 
articles or sections of this Loan Agreement unless some other reference is indicated. 
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ARTICLE II 
REPRESENTATIONS 

SECTION 2.1. REPRESENTATIONS BY THE ISSUER. The Issuer 
makes the following representations, as of the date of delivery of this Loan Agreement: 

(a) The Issuer is duly authorized under the provisions of the Act to enter into, 
execute and deliver this Loan Agreement, to undertake the transactions contemplated by 
this Loan Agreement, and to carry out its obligations hereunder, and the Issuer has duly 
authorized the execution and delivery of this Loan Agreement; 

(b) The Issuer proposes to issue under Section 20 1 of the Indenture not to exceed 
$344,000,000 aggregate principal amount of its Bonds for the purpose of financing or 
refinancing the Cost of the Project; and 

(c) By proper action of the Issuer, the officers of the Issuer executing and 
attesting this Loan Agreement have been duly authorized to execute and deliver this Loan 
Agreement. 

SECTION 2.2. REPRESENTATIONS BY THE BORROWER. The 
Borrower makes the following representations, as of the date of delivery of this Loan 
Agreement: 

(a) The Borrower is a corporation organized and existing under the laws of the 
State and has power to enter into this Loan Agreement, and by proper corporate action has 
duly authorized the execution and delivery of this Loan Agreement. 

(b) The consummation of the transactions contemplated herein and the 
fulfilment of the terms hereof will not result in a breach of any of the terms or provisions 
of, or constitute a default under, any indenture, mortgage, deed of trust or other agreement 
or instrument to which the Borrower is now a party. 

(c) The Project constitutes a "Project" within the meaning of the Act. 

(d) At least 95% of the proceeds of the Bonds will be used to provide "sewage 
facilities” or land, buildings or other property functionally related and subordinate thereto 
within the meaning of Section 142(a)(5) of the Code, and the applicable existing and 
proposed regulations promulgated thereunder, in each case the original use of which 
facilities commenced with the Borrower. All of the proceeds of the Bonds will be spent 
for Costs of the Project or to pay costs of issuance of the Bonds. Less than 3% of the 
proceeds of the Bonds will be used to provide working capital. 

(e) Not more than 2% of the proceeds of the Bonds will be used to pay for any 
costs of issuance of the Bonds. 
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(f) No portion of the proceeds of the Bonds will be used to provide a skybox or 
other private luxury box, airplane, any health club facility, store the principal business of 
which is the sale of alcoholic beverages for consumption off premises or facility used 
primarily for gambling. 

(g) Any portion of the proceeds of the Bonds to be used to pay the cost of 
acquisition of any real or personal property (or any interest therein) to be included in the 
Project is or will be with respect to land or either (i) real or personal property of which the 
Borrower is the first user; or (ii) a building (and the equipment therefor) if the rehabilitation 
expenditures (as defined in Section 147(d)(3) of the Code) with respect to such building 
equals or exceeds fifteen percent (15%) of the portion of the cost of acquiring such building 
(and equipment therefor) to be financed with the proceeds of the Bonds; or (iii) a structure 
other than a building (and equipment therefor) if the rehabilitation expenditures (as defined 
in Section 147(d)(3) of the Code) with respect to such structure equals or exceeds one 
hundred percent (100%) of the portion of the cost of acquiring such property to be financed 
with the proceeds of the Bonds. 

(h) (1) No portion of the proceeds of the Bonds will be used directly or 
indirectly for the acquisition of land or any interest therein to be used for the purpose of 
farming. 

(2) Less than twenty-five percent (25%) of the proceeds of the Bonds will 
be used directly or indirectly for the acquisition of land or any interest therein to be 
used for purposes other than farming. 

(i) All necessary authorizations, approvals, consents and other orders of any 
governmental authority or agency for the execution and delivery by the Borrower of this 
Loan Agreement have been obtained and are in full force and effect. 

Q) The information furnished by the Borrower and used by the Issuer in 
preparing the certification with respect to the Bonds pursuant to Section 148 of the Code 
and in preparing the information statement pursuant to Section 149(e) of the Code is 
accurate and complete as of the date of issuance of the Bonds. 

(k) The Project does not include any office except for offices (i) located at the 
site of the Project and (ii) not more than a de minimis amount of the functions to be 
performed at which is not directly related to the day-to-day operations of the Project. 

(1) The representations of the Borrower in that certain tax certificate and 
agreement executed in connection with the execution and delivery of the Bonds are true 
and accurate. 
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ARTICLE III 
LOAN OF PROCEEDS OF THE BONDS 

SECTION 3.1. AMOUNT AND SOURCE OF LOAN. Concurrently with 
the delivery of the Bonds, the Issuer will, upon the terms and conditions of this Loan 
Agreement, lend the proceeds of the Bonds to the Borrower, by application thereof in 
accordance with the provisions of the Indenture. 
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ARTICLE IV 
CONSTRUCTION OF PROJECT; ISSUANCE OF THE BONDS 

SECTION 4.1. AGREEMENT TO ACQUIRE AND CONSTRUCT THE 
PROJECT. In accordance with the provisions of Section 4.3 hereof and Section 404 of 
the Indenture and except as otherwise provided in the Indenture, it is agreed that the 
proceeds from the sale of the Bonds (other than Refunding Bonds) will be used solely for 
the purpose of paying all or a portion of the Cost of the Project and thereby to cause the 
acquisition, construction and installation of the Project substantially in accordance with the 
plans and specifications of the Project, including any and all supplements, amendments 
and additions thereto and in accordance with change orders approved in writing by the 
Borrower, and to reimburse the Borrower for any Cost of the Project heretofore or hereafter 
paid by the Borrower from its own funds; provided, however, that no supplement, 
amendment, addition or change order relating to the plans and specifications shall be 
inconsistent with the representations made in Section 2.2 hereof or, except as permitted by 
the third paragraph of this Section 4.1, change the essential character and function of the 
Project initially described in EXHIBIT A hereto. 

The Borrower agrees to use commercially reasonable efforts to cause the 
acquisition, construction and installation of the Project to be performed with reasonable 
dispatch in accordance with the plans and specifications therefor, delays by reason of Force 
Majeure beyond the reasonable control of the Borrower excepted, but if for any reason 
such acquisition, construction and installation is not completed there shall be no diminution 
in the Loan Repayments and other amounts required to be paid by the Borrower. 

In addition to supplementing, amending and adding to the plans and specifications 
for the Project including any change orders, within the limits set forth in the first paragraph 
of this Section, it is understood and agreed that the Borrower may cause components of the 
Project to be omitted or deleted or new components to be substituted or added as an addition 
to the Project or in substitution of components thereof so omitted or deleted, provided that, 
if any change would alter the essential character or function of the Project, the Borrower 
shall, prior to causing any such change, file with the Trustee a written opinion of Bond 
Counsel to the effect that such change will not result in the interest on the Bonds, or any 
thereof, becoming subject to inclusion in gross income for purposes of federal income taxes 
then in effect. In the event of an omission, deletion, addition or substitution as aforesaid 
which shall cause EXHIBIT A hereto to be inaccurate in any material respect, the Borrower 
and the Issuer shall revise EXHIBIT A to reflect such omission, deletion, addition or 
substitution and mail a copy of such revised EXHIBIT A to the Trustee. 

SECTION 4.2. AGREEMENT TO ISSUE THE BONDS; APPLICATION 
OF THE BOND PROCEEDS, (a) The Issuer agrees that it will, as promptly as possible, 
issue, sell and cause to be delivered to the purchasers thereof $344,000,000 aggregate 
principal amount of its Bonds for the purpose of paying a portion of the Cost of the Project. 
The Issuer will cause proceeds of the Series 2024 Bonds to be applied in the manner 
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required by the Indenture in accordance with directions of the Borrower provided upon 
issuance of the Series 2024 Bonds. 

(b) The Borrower hereby approves the terms and conditions of the Indenture and 
the Series 2024 Bonds, and the terms and conditions under which the Series 2024Bonds 
have been issued, sold and delivered. 

SECTION 4.3. DISBURSEMENTS FROM THE CONSTRUCTION 
FUND. The Issuer and the Borrower hereby agree that moneys in the Construction Fund 
shall be applied to the payment of the Cost of the Project or otherwise in accordance with 
Article IV of the Indenture. 

SECTION 4.4. THE BORROWER REQUIRED TO PAY REMAINING 
COST OF THE PROJECT. In the event that moneys in the Construction Fund available 
for the payment of the Cost of the Project should not be sufficient to pay the Cost of the 
Project, the Borrower agrees to pay all that portion of the Cost of the Project not available 
therefor in the Construction Fund. The Issuer does not make any warranty that the 
foregoing amounts paid into the Construction Fund will be sufficient to pay the Cost of the 
Project. The Borrower agrees that if, after exhaustion of the moneys in the Construction 
Fund, the Borrower should pay any portion of the Cost of the Project it shall not be entitled 
to any reimbursement therefor from the Trustee, except as contemplated by Section 403(a) 
of the Indenture, or from the holders of any of the Bonds, and that it shall not be entitled to 
any abatement or diminution of the Loan Repayments payable under Section 5.1(a) hereof. 

SECTION 4.5. ESTABLISHMENT OF COMPLETION DATE. The 
Completion Date shall be evidenced to the Trustee by a certifícate dated and signed by an 
Authorized Borrower Representative setting forth the Cost of the Project and stating that, 
except for amounts not then due and payable or the liability for the payment of which is 
being contested or disputed by the Borrower, (i) the acquisition, construction and 
installation of tire Project has been completed substantially in accordance with the plans 
and specifications therefor and the Cost of the Project has been paid, and (ii) all other 
facilities necessary in connection with the Project have been acquired, constructed and 
installed in accordance with the plans and specifications therefor and all costs and expenses 
incurred in connection therewith have been paid. Notwithstanding the foregoing, such 
certificate shall state that it is given without prejudice to any rights against third parties 
which exist at the date of such certificate or which may subsequently come into being. 

SECTION 4.6. INVESTMENT OF FUND MONEYS; ARBITRAGE 
COVENANT. Any moneys held as part of the Bond Fund or the Construction Fund shall 
be invested or reinvested by the Trustee as provided in the Indenture. The Issuer and the 
Borrower each hereby covenants that it will restrict that investment and reinvestment and 
the use of the proceeds of the Bonds in such manner and to such extent, if any, as may be 
necessaiy so that the Bonds will not constitute arbitrage bonds under Section 148 of the 
Code. 
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The Borrower shall provide the Issuer with, and the Issuer may base its certificate 
required under Section 148 of the Code on, a certificate of an appropriate officer, employee 
or agent of or consultant to the Borrower for inclusion in the transcript of proceedings for 
the Bonds, setting forth the reasonable expectations of the Borrower on the date of delivery 
of and payment for the Bonds regarding the amount and use of the proceeds of the Bonds 
and the facts, estimates and circumstances on which those expectations are based. 

SECTION 4.7. THE BORROWER AND ISSUER NOT TO ADVERSELY 
AFFECT EXCLUSION OF INTEREST ON BONDS FROM GROSS INCOME FOR 
FEDERAL INCOME TAX PURPOSES. The Borrower and the Issuer each hereby 
represents and covenants, for the benefit of the holders of the Bonds, that, to the best of its 
knowledge, information and belief, respectively, it has taken and caused to be taken and 
that it shall take and cause to be taken all actions that may be required of it for the interest 
on the Bonds to be and to remain excluded from the gross income of the owners thereof 
for federal income tax purposes, and that, to the best of its knowledge, infonnation and 
belief, respectively, it has not taken or permitted to be taken on its behalf, and that it shall 
not take, or permit to be taken on its behalf, any action which, if taken, would adversely 
affect that exclusion for federal income tax purposes. The Borrower further covenants with 
the Issuer, for the benefit of the holders of the Bonds, that it shall take all steps necessary 
to comply with the provisions of Section 148(f) of the Code, relating to rebate payments to 
the United States of America, to the extent applicable. 

SECTION 4.8. NO THIRD PARTY BENEFICIARY. It is specifically 
agreed between the parties executing this Loan Agreement that it is not intended by any of 
the provisions of any part of this Loan Agreement to create in favor of the public or any 
member thereof, other than as expressly provided herein or in the Indenture, the rights of a 
third party beneficiary hereunder, or to authorize anyone not a party to this Loan 
Agreement, or specifically indemnified hereunder, to maintain a suit for personal injuries 
or property damage pursuant to the terms or provisions of this Loan Agreement. The 
duties, obligations and responsibilities of the parties to this Loan Agreement with respect 
to third parties shall remain as imposed by law. 



ARTICLE V 
PAYMENT PROVISIONS 

SECTION 5.1. LOAN REPAYMENTS AND OTHER AMOUNTS 
PAYABLE, (a) The Borrower agrees to repay the loan made by the Issuer by paying to 
the Trustee for the account of the Issuer an amount equal to the principal amount of the 
Bonds plus the interest accrued thereon and any premium in installments (the "Loan 
Repayments") due on the dates, in the amounts and in the manner provided in the Indenture 
for the Issuer to cause payment to be made to the holders of the Bonds of the principal of 
and interest and any premium on the Bonds, whether at maturity, upon redemption or 
otherwise, provided that any amount credited under the Indenture against any payment 
required to be made by the Issuer thereunder shall be credited against the corresponding 
payment required to be made by the Borrower hereunder. Notwithstanding anything to the 
contrary contained herein, the Borrower covenants that it will pay the Loan Repayments at 
such times and in such amounts to assure that payment of the principal of and interest and 
any premium on the Bonds shall be made when due. 

(b) The Borrower agrees to pay to the applicable party listed in this Section 
5.1(b) promptly upon billing, until the principal of and premium, if any, and interest on all 
Bonds shall have been fully paid or provision for the payment thereof shall have been made 
in accordance with the provisions of the Indenture, (i) the reasonable fees and charges of 
the Trustee, Paying Agent, Registrar, Remarketing Agent and Tender Agent and all 
expenses (including reasonable counsel fees) incurred by such parties under this Loan 
Agreement, the Indenture or any Pledge Agreement as the same become due, (ii) any 
expenses incurred in connection with the purchase or redemption of Bonds and (iii) the 
amounts owed to the Trustee pursuant to Section 902 of the Indenture. 

(c) The Borrower agrees to pay to the Issuer promptly upon billing, an amount 
equal to the reasonable costs and expenses (including reasonable counsel fees) of the Issuer 
incurred in connection with this Loan Agreement, the Indenture and the Bonds, until the 
principal of and premium, if any, and interest on the Bonds shall have been fully paid or 
provision for the payment thereof shall have been made in accordance with the provisions 
of the Indenture. 

(d) The Borrower covenants, for the benefit of the owners of the Bonds, to pay 
or cause to be paid, to the Tender Agent for deposit in the Purchase Fund, such amounts as 
shall be necessary to enable the Tender Agent to pay the purchase price of Bonds delivered 
to it for purchase, all as more particularly described in Article XIV of the Indenture. 

(e) The Borrower agrees to pay to the Issuer, on May 1 of each year or the first 
Business Day after May 1 if May 1 is not a Business Day commencing May 1, 2025, the 
Issuer's Annual Maintenance Fee in an amount equal to 0.03% (3 basis points) of the 
principal amount of the Bonds outstanding as of the preceding May I. If the Issuer has not 
received the Issuers Annual Maintenance Fee on or before May I of any year, the Issuer 

12 



shall provide written notice within 5 days of such due date to the Borrower of its failure to 
make payment of such fee. If the Issuer has not received the full amount of the Issuer's 
fees within 45 calendar days of the due date, the Borrower, shall pay a late charge to the 
Issuer in the amount of 1-1/2% per month of the overdue Issuer’s fees. 

SECTION 5.2. OBLIGATIONS OF THE BORROWER HEREUNDER 
UNCONDITIONAL. Until such time as the principal of and premium, if any, and interest 
on all Bonds shall have been fully paid or deemed to have been paid in accordance with 
Article XIII of the Indenture, the Borrower's obligations under this Loan Agreement shall 
be absolute and unconditional, and the Borrower (a) will not suspend or discontinue 
payment of any amounts required to be paid by it pursuant to Section 5.1 hereof, (b) will 
perform and observe all of its other agreements contained in this Loan Agreement, and (c) 
except as permitted by this Loan Agreement, will not terminate this Loan Agreement for 
any cause, including, without limiting the generality of the foregoing, the occurrence of 
any act or circumstance that may constitute failure of consideration, destruction of or 
damage to the Project, commercial frustration of purpose, any change in the tax or other 
laws of the United States of America or of the State or any political subdivision of either 
of them, or any failure of the Issuer to perform or observe any agreement, whether express 
or implied, or any duty, liability or obligation arising out of or connected with this Loan 
Agreement. 

Nothing contained in this Section shall be construed to release the Issuer from the 
performance of any of the agreements on its part herein contained; and in the event the 
Issuer should willfully fail to perform any such agreement on its part, the Borrower may 
institute such action against the Issuer as the Borrower may deem necessary to compel 
performance so long as such action shall not violate the agreements on the part of the 
Borrower contained in the first sentence of this Section or diminish the amounts required 
to be paid by the Borrower pursuant to Section 5.1 hereof. The Borrower may also, at its 
own cost and expense and in its own name or in the name of the Issuer, prosecute or defend 
any action or proceeding or take any other action involving third persons which the 
Borrower deems reasonably necessary in order to secure or protect its right of possession, 
occupancy and use hereunder, and in such event the Issuer hereby agrees to cooperate fully 
with the Borrower and to take all action necessary to effect the substitution of the Borrower 
for the Issuer in any action or proceeding if the Borrower shall so request. 

SECTION 5.3. CREDIT ENHANCEMENT. The Borrower may at its 
discretion in connection with an adjustment of the Bonds to a Long-Tenn Interest Rate 
Period provide collateral security for the payment of principal of and interest on the Bonds 
including, but not limited to, an insurance policy, irrevocable transferable letter of credit, 
guaranty, surety bond, line of credit, revolving credit agreement or other agreement or 
device providing for the payment of the principal, interest and redemption premium on, 
and purchase price of, the Bonds; provided, however, that prior to the delivery of such 
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credit enhancement, the Borrower shall cause to be delivered to the Trustee (1) a Favorable 
Opinion of Bond Counsel, and (2) an opinion of counsel to the provider of such credit 
enhancement with respect to the enforceability of such credit enhancement. 
Notwithstanding anything to the contrary contained in the Indenture, the Bonds or this 
Loan Agreement, upon delivery of such credit enhancement, the principal, interest and 
redemption premium on, and purchase price of, the Bonds shall also be secured by, and 
payable from, such credit enhancement. 
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ARTICLE VI 
MAINTENANCE AND REMOVAL 

SECTION 6.1. MAINTENANCE AND MODIFICATIONS OF 
PROJECT BY THE BORROWER. Subject to the provisions of Section 6.2 hereof, the 
Borrower agrees that so long as any Bonds are outstanding it will, at no expense to the 
Issuer, maintain, repair and operate the Project, or cause the Project to be maintained, 
repaired and operated, in accordance with the Act. The Borrower may cause modifications 
to be made to completed components of the Project. 

SECTION 6.2. REMOVAL OF PORTIONS OF THE PROJECT. The 
Borrower shall not be under any obligation to cause renewal, repair or replacement of any 
inadequate, obsolete, wom-out, unsuitable, undesirable or unnecessary portion of the 
Project. In any instance where the Borrower determines that any portion of the Project has 
become inadequate, obsolete, wom-out, unsuitable, undesirable or unnecessary, the 
Borrower may cause such portion of the Project to be removed and cause the sale, trade in, 
exchange or other disposal of such removed portion of the Project without any 
responsibility or accountability to the Issuer, the Trustee or the holders of the Bonds. 

The removal of any portion of the Project pursuant to the provisions of this Section 
shall not entitle the Borrower to any abatement or diminution of the amounts required to 
be paid pursuant to Section 5.1 hereof. 
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ARTICLE VII 
SPECIAL COVENANTS 

SECTION 7.1. NO WARRANTY OF CONDITION OR SUITABILITY 
BY THE ISSUER. The Issuer makes no warranty, either express or implied, as to the 
condition of the Project or its suitability for the Borrower's purposes or needs. 

SECTION 7.2. THE BORROWER TO MAINTAIN ITS LEGAL 
EXISTENCE; CONDITIONS UNDER WHICH EXCEPTIONS PERMITTED. The 
Borrower agrees that, so long as any Bonds are outstanding, it will maintain its legal 
existence, will not dissolve or otherwise dispose of all or substantially all of its assets and 
will not consolidate with or merge into one or more other entities or permit one or more 
other entities to consolidate with or merge into it; provided that the Borrower may, without 
violating its agreement contained in this Section, consolidate with or merge into one or 
more other entities, or permit one or more other entities to consolidate with or merge into 
it, or sell or otherwise transfer to one or more other entities all or substantially all of its 
assets as an entirety and thereafter dissolve, provided the surviving, resulting or transferee 
entity or entities, as the case may be (if other than the Borrower), assumes or assume in 
writing all of the obligations of the Borrower herein, and, if not organized under the laws 
of the State, is or are qualified to do business in the State. 

SECTION 7.3. INDEMNIFICATION COVENANTS, (a) The Borrower 
hereby agrees to indemnify and hold harmless the Trustee and its officers, directors, agents 
and employees from and against any and all costs, expenses, claims, liabilities, losses or 
damages whatsoever (including reasonable costs, fees and expenses of counsel, auditors or 
other experts), asserted or arising out of or in connection with the acceptance or 
administration of the trusts established pursuant to the Indenture, except costs, claims, 
liabilities, losses or damages resulting from the negligence or willful misconduct of the 
Trustee, including the reasonable costs and expenses (including the reasonable fees and 
expenses of its counsel) of defending itself against any such claim or liability in connection 
with its exercise or performance of any of its duties hereunder or under the Continuing 
Disclosure Undertaking and of enforcing this indemnification provision. The Borrower 
hereby agrees to indemnify and hold harmless the Trustee and its officers, directors, agents 
and employees from and against any and all costs, claims, liabilities, losses or damages 
whatsoever (including any environmental claims or any environmental liabilities and 
including reasonable costs, fees and expenses of counsel, auditors or other experts), 
asserted or arising out of or in connection with claims arising out of the acquisition, 
construction, equipping and operation of the Project. If any such claim is asserted, or any 
such lien or charge upon payments, or any such taxes, assessments, impositions or other 
charges are sought to be imposed, the Trustee shall give prompt notice to the Borrower. 
Upon receipt of such notice, the Borrower shall be entitled to participate in such proceeding 
and, to the extent that it shall so desire and provided no conflict of interest exists as 
specified in subparagraph (b) below or there are no other defenses available to the Trustee 
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as specified in subparagraph (d) below, to assume the defense thereof with counsel 
reasonably satisfactory to the Trustee (in which case all attorney’s fees and expenses shall 
be borne by the Borrower and the Borrower shall in good faith defend the Trustee). The 
Trustee shall have the rights to employ separate counsel in any such proceeding and to 
participate in the defense thereof, but the fees and expenses of such counsel shall be borne 
by the Trustee unless (a) the Borrower agrees in writing to pay such fees and expenses, (b) 
the Trustee shall have reasonably and in good faith concluded that there is a conflict of 
interest between the Borrower and the Trustee in the conduct of the defense of such action, 
(c) the Borrower fails, within ten (10) days prior to the date the first response or appearance 
is required to be made in such proceeding, to assume the defense of such proceeding with 
counsel reasonably satisfactory to the Trustee or (d) there are legal defenses available to 
the Trustee that are different from or are in addition to those available to the Borrower. 
The indemnifications set forth herein shall survive the termination of the Indenture and this 
Loan Agreement and the resignation or removal of the Trustee. 

(b) The Borrower agrees to indemnify the Issuer, its members, officers, 
employees and agents (the "Issuer Indemnified Parties") against all claims arising out of 
the Indenture, this Loan Agreement, any Pledge Agreement or operation of the Project and 
to pay or bond or discharge and indemnify and hold harmless the Issuer Indemnified Parties 
from and against (a) any lien or charge upon payments by the Borrower, to or for the 
account of the Issuer hereunder, and (b) any taxes, assessments, impositions and other 
charges of any federal, state or municipal government or political body in respect of the 
Project; provided, however, the Borrower shall not indemnify the Issuer Indemnified 
Parties against claims resulting from any willfully wrongful act of the Issuer. If any such 
claim is asserted, or any such lien or charge upon payments or any such taxes, assessments, 
impositions or other charges are sought to be imposed, the Issuer will give prompt notice 
to the Borrower, and the Borrower shall pay the same or bond and assume the defense 
thereof, with full power to contest, litigate, compromise or settle the same in its sole 
discretion. 

(c) The Borrower shall at all times protect and hold the Issuer Indemnified 
Parties harmless against any claims or liability resulting from any loss or damage to 
property or any injury to or death of any person that may be occasioned by any cause 
whatsoever pertaining to the Project or the use thereof, including without limitation any 
assigmnent of its interest in this Loan Agreement, such indemnification to include 
reasonable expenses and attorneys' fees incurred by the Issuer Indemnified Parties in 
connection therewith, provided that such indemnity shall be effective only to the extent of 
any loss that may be sustained by the Issuer Indemnified Parties in excess of the net 
proceeds received by it or them from any insurance carried by the Borrower with respect 
to such loss and provided further that the benefits of this Section 7.3(c) shall not inure to 
any person other than the Issuer Indemnified Parties and provided that the Borrower shall 
not indemnify the Issuer Indemnified Parties against any claim or liability resulting from 
the willfully wrongful act of the Issuer. 
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(d) The Borrower further agrees to indemnify and hold harmless the Issuer 
Indemnified Parties against any and all losses, claims, damages or liabilities, joint or 
several, to which they or any of them may become subject and to reimburse each of them 
for any legal or other expenses (including, to the extent hereinafter provided, reasonable 
counsel fees) incurred by them in connection with investigating any such losses, claims, 
damages or liabilities or in connection with defending any actions, insofar as such losses, 
claims, damages, liabilities, expenses or actions arise out of or are based upon any untrue 
statement or alleged untrue statement of a material fact contained in any disclosure or 
offering document prepared in connection with the initial sale of the Bonds or any 
remarketing of the Bonds, including any documents incorporated into such disclosure or 
offering document, or the omission or alleged omission to state therein a material fact 
necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading. The Issuer agrees promptly to notify the Borrower of the 
commencement of any litigation or proceedings against it, any of its aforesaid officials or 
employees in connection with the issuance and sale or remarketing of the Bonds. The 
omission so to notify the Borrower of any such action shall not relieve the Borrower from 
any liability which it may have to the Issuer otherwise than on account of the foregoing 
indemnity. In case such notice of any such action shall be so given, the Borrower shall be 
entitled to participate at its own expense in the defense of such action, in which event such 
defense shall be conducted by counsel chosen by the Borrower satisfactory to the Issuer 
and the Issuer shall bear the fees and expenses of any additional counsel retained by it; but 
if the Borrower shall elect not to assume the defense of such action, the Borrower will 
reimburse the Issuer Indemnified Parties for the reasonable fees and expenses of any 
counsel retained by them; provided, however, if the Issuer Indemnified Parties in any such 
action include both the Borrower and the Issuer Indemnified Parties and counsel for the 
Borrower shall have reasonably concluded that there may be a conflict of interest involved 
in the representation by such counsel of both the Borrower and the Issuer Indemnified 
Party, the Issuer Indemnified Party or Parties shall have the right to select separate counsel, 
satisfactory to the Borrower, to participate in the defense of such action on behalf of such 
Issuer Indemnified Party or Parties (it being understood, however, that the Borrower shall 
not be liable for the expenses of more than one separate counsel representing the Issuer 
Indemnified Parties who are parties to such action). 

SECTION 7.4. LIMITATION OF LIABILITY OF THE ISSUER. In the 
event of any default by the Issuer hereunder, the liability of the Issuer to the Borrower shall 
be enforceable only out of its interest under this Loan Agreement and there shall be no 
other recourse by the Borrower against the Issuer, its members, officers, agents and 
employees, past, present or future, or any of the property now or hereafter owned by it or 
them. No obligation of the Issuer hereunder or under the Bonds shall be deemed to 
constitute a debt, liability or obligation of the Issuer or of the State or any other political 
subdivision thereof. 
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ARTICLE VIII 
ASSIGNMENT, LEASING AND SALE 

SECTION 8.1. ASSIGNMENT, LEASING AND SALE BY THE 
BORROWER. This Loan Agreement may be assigned, and the Project may be leased or 
sold as a whole or in part, by the Borrower without the necessity of obtaining the consent 
of either the Issuer or the Trustee, subject, however, except as provided in Section 7.2 
hereof, to each of the following conditions: 

(a) no assignment, lease or sale shall relieve the Borrower from liability for any 
of its obligations hereunder, and in the event of any such assignment, lease or sale (unless 
the Issuer and the Trustee, acting at the written direction of the holders of a majority in 
aggregate principal amount of the Bonds then outstanding, otherwise consent) the 
Borrower shall continue to remain primarily liable for the payments required to be made 
pursuant to Sections 5. 1 and 5.3 hereof and for the performance and observance of the other 
agreements on its part contained herein; 

(b) the assignee, lessee or buyer shall assume the obligations of the Borrower 
hereunder to the extent of the interest assigned, leased or sold, except, at the option of the 
Borrower, the Borrower may retain its obligations under Sections 5.1 and 5.3 hereof, 
including without limitation, its obligations with respect to Loan Repayments hereunder; 
and 

(c) the Borrower shall, not later than 10 days prior to the delivery thereof, furnish 
or cause to be furnished to the Issuer and to the Trustee a true and complete copy of the 
form of each such proposed assignment, lease or conveyance, as the case may be, and a 
Favorable Opinion of Bond Counsel. 

SECTION 8.2. ASSIGNMENT OF RIGHTS BY THE ISSUER. The 
Borrower hereby consents to the pledge and assignment by the Issuer of all of the Issuer’s 
rights under this Loan Agreement (except its rights under Sections 5.1(c) and 9.4 hereof 
relating to payment of certain costs and expenses and under Section 7.3 hereof relating to 
indemnification) to the Trustee under the Indenture for the benefit of the holders from time 
to time of the Bonds, and the Borrower hereby agrees that by virtue of such assignment the 
Trustee may enjoy and enforce all such rights of the Issuer hereunder. 

The Issuer agrees that, except for such pledge and assignment, it will not pledge, 
assign, mortgage, encumber, convey or otherwise transfer any of its interests or rights 
under this Loan Agreement; provided, however, that if the laws of the State at the time 
shall so pennit, nothing contained in this Section shall prevent the consolidation of the 
Issuer with, or merger of the Issuer into, any public entity the property and income of which 
are not subject to, or are exempt from, taxation; and provided, further, that upon any such 
consolidation, merger or transfer, the due and punctual payment of the principal of, 
premium, if any, and interest on the Bonds according to their tenor, and the due and 
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punctual performance and observance of all the agreements and conditions of this Loan 
Agreement to be kept and performed by the Issuer, shall be expressly assumed in writing 
by the entity resulting from such consolidation or surviving such merger. 
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ARTICLE IX 
EVENTS OF DEFAULT AND REMEDIES 

SECTION 9.1. EVENTS OF DEFAULT DEFINED. The following shall be 
"events of default" under this Loan Agreement, and the terms "event of default" and 
"default" shall mean, whenever they are used in this Loan Agreement, any one or more of 
the following events: 

(a) Failure by the Borrower to pay or cause to be paid when due the Loan 
Repayments in the amounts and at the times specified in Section 5.1(a) hereof or the 
amounts payable under Section 5.1(d) hereof necessary to enable the Tender Agent to pay 
the purchase price of Bonds delivered to it for purchase, which failure shall have resulted 
in an event of default under subsection (a), (b) or (c) of Section 80 1 of the Indenture. 

(b) Failure by the Borrower to observe or to perform any covenant, condition, 
representation or agreement in this Loan Agreement on its part to be observed or 
performed, other than as referred to in clause (a) of this Section, for a period of 90 days 
after written notice, specifying such failure and requesting that it be remedied, has been 
given to the Borrower by the Issuer or the Trustee, which may give such notice in its 
discretion and shall give such notice at the written request of the holders of not less than a 
majority in principal amount of the Bonds then outstanding, unless the Issuer and the 
Trustee, or the Issuer, the Trustee and the holders of a principal amount of Bonds not less 
than the principal amount of Bonds the holders of which requested such notice, as the case 
may be, agree in writing to an extension of such period prior to its expiration; provided, 
however, that the Issuer and the Trustee, or the Issuer, the Trustee and the holders of such 
principal amount of Bonds, as the case may be, shall be deemed to have agreed to an 
extension of such period if corrective action has been instituted by the Borrower within the 
applicable period and is being diligently pursued. 

(c) The expiration of a period of ninety (90) days following: 

(1) the adjudication of the Borrower as a bankrupt by any court of 
competent j urisdiction; 

(2) the entry of an order approving a petition seeking reorganization or 
arrangement of the Borrower under the federal bankruptcy laws or any other 
applicable law or statute of the United States of America, or of any state thereof; or 

(3) the appointment of a trustee or a receiver of all or substantially all of 
the property of the Borrower; 

unless during such period such adjudication, order or appointment of a trustee or receiver 
shall be vacated or shall be stayed on appeal or otherwise or shall have otherwise ceased 
to continue in effect. 
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(d) The filing by the Borrower of a voluntary petition in bankruptcy or the 
making of an assignment for the benefit of creditors; the consenting by the Borrower to the 
appointment of a receiver or trustee of all or any part of its property; the filing by the 
Borrower of a petition or answer seeking reorganization or arrangement under the federal 
bankruptcy laws, or any other applicable law or statute of the United States of America, or 
any state thereof; or the filing by the Borrower of a petition to take advantage of any 
insolvency act. 

The provisions of clause (b) of this Section are subject to the following limitations: 
If by reason of Force Majeure the Borrower is unable as a whole or in part to carry out its 
agreements herein contained, other than the obligations on the part of the Borrower 
contained in Article V and Sections 7.3, 7.4 and 9.4 hereof, the Borrower shall not be 
deemed in default during the continuance of such inability. The Borrower agrees, however, 
to use its best efforts to remedy with all reasonable dispatch the cause or causes preventing 
the Borrower from carrying out its agreements; provided, that the settlement of strikes, 
lockouts and other industrial disturbances shall be entirely within the discretion of the 
Borrower, and the Borrower shall not be required to make settlement of strikes, lockouts 
and other industrial disturbances by acceding to the demands of the opposing party or 
parties when such course is in the judgment of the Borrower unfavorable to the Borrower. 

SECTION 9.2. REMEDIES ON DEFAULT. Upon the occurrence and 
continuance of an event of default specified in clause (a), (c) or (d) of Section 9.1 hereof, 
and further upon the condition that all Bonds outstanding under the Indenture shall have 
become immediately due and payable, all Loan Repayments hereunder shall, without 
further action, become immediately due and payable. 

Any waiver of an event of default under the Indenture and a rescission and 
annulment of its consequences shall constitute a waiver of the corresponding event of 
default under this Loan Agreement and a rescission and annulment of the consequences 
thereof. 

Upon the occurrence and continuance of any event of default, the Issuer may take 
whatever action at law or in equity may appear necessary or desirable to collect the Loan 
Repayments then due and thereafter to become due or to enforce performance and 
observance of any obligation, agreement or covenant of the Borrower under this Loan 
Agreement. 

Any amounts collected pursuant to action taken under this Section 9.2 shall, after 
deducting the costs of collection, be paid into the Bond Fund and applied in accordance 
with the provisions of the Indenture or, if the Bonds have been fully paid (or deemed to 
have been paid in accordance with the provisions of Article XIII of the Indenture), to the 
Borrower. 
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In the enforcement of the remedies provided in this Section, the Issuer may treat, 
and the Borrower agrees to pay, all expenses of enforcement, including, without limitation, 
reasonable legal, accounting and advertising expenses and Trustee's fees and expenses, as 
amounts then due and owing under Section 5.1(b) or (c) hereof. 

SECTION 9.3. NO REMEDY EXCLUSIVE. No remedy herein conferred 
upon or reserved to the Issuer is intended to be exclusive of any other available remedy or 
remedies, but each and every such remedy shall be cumulative and shall be in addition to 
every other remedy given under this Loan Agreement or now or hereafter existing at law 
or in equity or by statute. No delay or omission to exercise any right or power accruing 
upon any default shall impair any such right or power or shall be construed to be a waiver 
thereof, but any such right and power may be exercised from time to time and as often as 
may be deemed expedient. 

SECTION 9.4. AGREEMENT TO PAY ATTORNEYS' FEES AND 
EXPENSES. In the event the Borrower should default under any of the provisions of this 
Loan Agreement or any Pledge Agreement and the Issuer or the Trustee should employ 
attorneys or incur other expenses for the collection of the Loan Repayments hereunder or 
the enforcement of performance or observance of any obligation or agreement of the 
Borrower herein or therein contained, the Borrower agrees that it will on demand therefor 
pay to the Issuer or the Trustee, as the case may be, the reasonable fees of such attorneys 
and such other reasonable expenses so incurred by the Issuer, to the extent permitted by 
law or the Trustee, as the case may be. 

SECTION 9.5. NO ADDITIONAL WAIVER IMPLIED BY ONE 
WAIVER. In the event any agreement contained in this Loan Agreement should be 
breached by either party and thereafter waived by the other party, such waiver shall be 
limited to the particular breach so waived and shall not be deemed to waive any other 
breach hereunder. 
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ARTICLE X 
PREPAYMENT 

SECTION 10.1. RIGHT TO PREPAY LOAN REPAYMENTS, (a) During 
any Long-Tenn Interest Rate Period, the Borrower shall have, and is hereby granted, the 
option to prepay Loan Repayments due hereunder with respect to the Bonds at any time by 
taking, or causing the Issuer to take, the actions required by the Indenture for the 
redemption, or provision therefor, of all Bonds then outstanding, if: 

(i) the Borrower shall have detennined that the continued operation of 
any portion of the Project is impracticable, uneconomical or undesirable; or 

(ii) all or substantially all of the Project shall have been condemned or 
taken by eminent domain; or 

(iii) the operation by the Borrower of any portion of the Project shall have 
been enjoined for a period of at least six consecutive months; or 

(iv) as a result of any change in the Constitution of the State or the 
Constitution of the United States of America, or as a result of any legislative or 
administrative action (whether state or federal) or by final decree, judgment or order 
of any court or administrative body (whether state or federal) after any contest 
thereof by the Borrower in good faith, the Indenture, the Agreement or the Bonds 
shall become void or unenforceable or impossible of performance in accordance 
with the intent and purposes of the parties as expressed in the Agreement. 

(b) The Borrower shall have, and is hereby granted, the option to prepay all or 
any portion of the unpaid Loan Repayments hereunder, together with interest thereon, at 
any time by taking, or causing the Issuer to take, the actions required by the Indenture (i) 
to discharge the lien thereof through the redemption, or provision for payment or 
redemption, of all Bonds then outstanding or (ii) to effect the redemption, or provision for 
payment or redemption, of less than all Bonds then outstanding. 

SECTION 10.2. PROCEDURE FOR PREPAYMENTS. To exercise an 
option granted in Section 10.1 hereof, the Borrower shall give written notice to the Issuer 
and the Trustee which shall designate therein the principal amount and maturities of the 
Bonds to be redeemed, or for the payment or redemption of which provision is to be made, 
and, in the case of a redemption of Bonds, shall specify (a) the date of redemption, which 
shall not be less than 45 days from the date the notice is mailed and (b) the applicable 
redemption provision of the Indenture. The exercise of an option granted in Section 10.1 
hereof is revocable by the Borrower at any time prior to the time at which the Bonds to be 
redeemed, or for the payment or redemption of which provision is to be made, are first 
deemed to have been paid in accordance with Article XIII of the Indenture. 
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Upon receipt of a notice pursuant to this Section, the Issuer shall forthwith take or 
cause to be taken all actions required under the Indenture to effect the redemption, or 
provision for payment or redemption, of Bonds in accordance with such notice and, in the 
case of a prepayment of the entire unpaid balance of the Loan Repayments, together with 
interest thereon, to discharge the lien of the Indenture. 

SECTION 10.3. RELATIVE POSITION OF AGREEMENT AND 
INDENTURE. The rights granted to the Borrower in this Article shall be and remain prior 
and superior to the Indenture and may be exercised whether or not the Borrower is in 
default hereunder, provided that such default will not result in nonfulfillment of any 
condition to the exercise of any such right. 

SECTION 10.4. COMPLIANCE WITH INDENTURE. Anything in this 
Loan Agreement to the contrary notwithstanding, the Issuer and the Borrower shall take all 
actions required by this Loan Agreement and the Indenture in order to comply with the 
provisions of Section 301(d) of the Indenture or any similar provision contained in any 
indenture supplemental thereto. 
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ARTICLE XI 
PURCHASE AND REMARKETING OF BONDS 

SECTION 11.1. PURCHASE OF BONDS; INITIAL REMARKETING 
AGENT; INITIAL TENDER AGENT, (a) In consideration of the issuance of the Bonds 
by the Issuer, but for the benefit of the holders of the Bonds, the Borrower has agreed, and 
does hereby covenant, to cause the necessary arrangements to be made and to be thereafter 
continued whereby, from time to time, the Bonds will be purchased from the holders 
thereof in accordance with the provisions of the Indenture. In furtherance of the foregoing 
covenant of the Borrower, the Issuer, at the direction of the Borrower, has set forth in 
Section 202 of the Indenture the terms and conditions relating to such purchases and has 
set forth in Article XIV of the Indenture the duties and responsibilities of the Tender Agent 
with respect to the purchase of Bonds and of the Remarketing Agent with respect to the 
remarketing of Bonds. The Borrower appoints (i) U.S. Bancorp Investments, Inc. and U.S. 
Bank Municipal Products Group, a division of U.S. Bank National Association, as the 
initial Remarketing Agent with respect to the Series 2024A Bonds, (ii) PNC Capital 
Markets LLC, as the initial Remarketing Agent with respect to the Series 2024B Bonds,, 
and (iii) Regions Bank, an Alabama banking corporation, as the initial Tender Agent and 
hereby authorizes and directs the Tender Agent and the Remarketing Agents to purchase, 
offer, sell and deliver Bonds in accordance with the provisions of Section 202 and Article 
XIV of the Indenture. The Issuer acknowledges that the Remarketing Agents, in 
undertaking their respective duties set forth in the Indenture with respect to the 
determination of the interest rates borne by the Bonds, will be acting as agent for and on 
behalf of the Issuer. 

Without limiting the generality of the foregoing covenant of the Borrower, and in 
consideration of the Issuer's having set forth in the Indenture the aforesaid provisions of 
Section 202 and Article XIV thereof, the Borrower has covenanted and agreed in Section 
5.1(d) hereof, for the benefit of the holders of the Bonds, to pay, or cause to be paid, to the 
Tender Agent such amounts as shall be necessary to enable the Tender Agent to pay the 
purchase price of Bonds, all as more particularly described in Section 202 and Article XIV 
of the Indenture. 

(b) The Issuer shall have no obligation or responsibility, financial or otherwise, 
with respect to the purchase or remarketing of Bonds or the making or continuation of 
arrangements therefor, except that the Issuer shall generally cooperate with the Borrower, 
the Trustee, the Tender Agent and the Remarketing Agents as contemplated in Article XIV 
of the Indenture. 

SECTION 11.2. OPTIONAL PURCHASE OF BONDS. Except after the 
occurrence of an event of default, the Borrower, at any time and from time to time, may 
furnish moneys to the Tender Agent accompanied by a notice directing that such moneys 
be applied to the purchase of Bonds to be purchased pursuant to Section 202 and Article 
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XIV of the Indenture. Bonds so purchased shall be delivered to the Borrower in accordance 
with Section 1407(a) of the Indenture. 

SECTION 11.3. DETERMINATION OF INTEREST RATE PERIODS. 
The Borrower may determine the duration and type of the Interest Rate Periods and certain 
redemption and other provisions relating to Long-Tenn Interest Rate Periods as, and to the 
extent, set forth in Section 20 1 of the Indenture. 
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ARTICLE XII 
MISCELLANEOUS 

SECTION 12.1. NOTICES. All notices, certificates or other communications 
hereunder shall be sufficiently given and shall be deemed given on the fifth day following 
the day on which the same have been mailed by registered mail, postage prepaid, addressed 
as follows: if to the Issuer, to Miami-Dade County Industrial Development Authority, 80 
SW 8th Street, Suite #2801, Miami, FL 33130, Attention: Executive Director; if to the 
Borrower, to Florida Power & Light Company, 700 Universe Boulevard, Juno Beach, 
Florida 33408, Attention: Chief Financial Officer; and if to the Trustee, to Regions Bank, 
10245 Centurion Parkway, 2nd Floor, Jacksonville, FL 32256. A duplicate copy of each 
notice, certificate or other communication given hereunder by either the Issuer or the 
Borrower to the other shall also be given to the Trustee. The Issuer, the Borrower and the 
Trustee may, by notice given hereunder, designate any further or different addresses to 
which subsequent notices, certificates or other communications shall be sent. 

SECTION 12.2. BINDING EFFECT. This Loan Agreement shall inure to the 
benefit of and shall be binding upon the Issuer, the Borrower and their respective 
successors and assigns, subject, however, to the limitations contained in this Loan 
Agreement and particularly in Sections 7.2, 8.1 and 8.2 hereof. 

SECTION 12.3. SEVERABILITY AND EFFECT OF INVALIDITY. In the 
event any provision of this Loan Agreement shall be held invalid or unenforceable by any 
court of competent jurisdiction, such holding shall not invalidate or render unenforceable 
any other provision hereof. In the event any covenant, stipulation, obligation or agreement 
contained in this Loan Agreement shall for any reason be held to be in violation of law, 
then such covenant, stipulation, obligation or agreement of the Issuer or the Borrower, as 
the case may be, shall be enforced to the full extent permitted by law. 

SECTION 12.4. TERMINATION. This Loan Agreement shall remain in full 
force and effect from the date hereof until all of the Bonds shall have been paid or be 
deemed to have been paid in accordance with Article XIII of the Indenture and the fees, 
charges, expenses and costs of the Trustee and the Issuer and all other amounts payable by 
the Borrower under the Indenture and this Loan Agreement shall have been paid. After 
such payment or provision for payment has been made, any surplus amounts remaining in 
the Bond Fund not required for the payment of Bonds and surplus amounts in any other 
fund created under the Indenture shall belong to and be paid to the Borrower, as provided 
in Article XIII of the Indenture. 

SECTION 12.5. IF PAYMENT OR PERFORMANCE DATE A LEGAL 
HOLIDAY. If the date for making any payment, or the last date for performance of any 
act or the exercising of any right, as provided in this Loan Agreement, shall be a legal 
holiday or a day on which banking institutions in the State of Florida or the City of New 
York, New York are authorized by Jaw to remain closed, such payment may be made or 
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act performed or right exercised on the next succeeding day not a legal holiday or not a day 
on which such banking institutions are authorized by law to remain closed, with the same 
force and effect as if done on the nominal date provided in this Loan Agreement, and no 
interest shall accrue for the period after such nominal date. 

SECTION 12.6. TRUSTEE, THE BORROWER AND ISSUER MAY 
RELY ON AUTHORIZED REPRESENTATIVES. Whenever under the provisions of 
this Loan Agreement the approval of the Borrower is required or the Issuer or the Trustee 
is required to take some action at the request of the Borrower, such approval shall be given 
or such request shall be made by an Authorized Borrower Representative unless otherwise 
specified in this Loan Agreement and the Issuer and the Trustee shall be authorized to act 
on any such approval or request and the Borrower shall have no complaint or recourse 
against the Issuer or the Trustee as a result of any such action taken. Whenever under the 
provisions of this Loan Agreement, the approval of the Issuer is required or the Borrower 
or the Trustee is required to take some action at the request of the Issuer, such approval 
shall be given or such request shall be made by an Authorized Issuer Representative unless 
otherwise specified in this Loan Agreement, the Borrower and the Trustee shall be 
authorized to act on any such approval or request and the Issuer shall have no complaint or 
recourse against the Borrower or the Trustee as a result of any such action taken. 

SECTION 12.7. AGREEMENT REPRESENTS COMPLETE 
AGREEMENT. This Loan Agreement represents the entire agreement between the 
parties. This Loan Agreement may be modified, supplemented and amended only as 
provided in the Indenture. 

SECTION 12.8. OTHER INSTRUMENTS. The Borrower shall file and refile 
and record and re-record or cause to be filed and refiled and recorded and re-recorded all 
instruments, financing statements, continuation statements, notices and other instruments 
required by applicable law to be filed and refiled and recorded and re-recorded and shall 
continue or cause to be continued the liens of such instruments for so long as the Bonds 
shall be outstanding in order fully to preserve and protect the rights of the holders of the 
Bonds and the Trustee. 

SECTION 12.9. EXECUTION OF COUNTERPARTS. This Loan 
Agreement may be executed in several counterparts, each of which shall be an original and 
all of which shall constitute but one and the same instrument. 

SECTION 12.10. APPLICABLE LAW. This Loan Agreement shall be 
governed by and construed in accordance with the laws of the State. 

SECTION 12.11. CONCERNING THE TRUSTEE. In taking any action 
under this Loan Agreement, the Tmstee will be acting pursuant to the Trust Indenture and, 
as such, shall be governed and protected by the provisions of Article IX of the Trust 
Indenture. 
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IN WITNESS WHEREOF, the Issuer and the Borrower have caused this Loan 
Agreement to be executed in their respective names by their duly authorized officers and, 
in the case of the Issuer, its seal to be hereunto affixed and attested by a duly authorized 
officer for and on its behalf, all as of the date first above written. 

& SEAL 
a: 1978 

(SEAL) 
ELOBIDA 

Attest: 

<-8ecretary<Ex-Officio 

MIAMI-DADE COUNTY 
INDUSTRIAL DEVELOPMENT 
AUTHORITY 

Ry; 
Chairman 

FLORIDA POWER & LIGHT 
COMPANY 

By:._ __ _ 

[Signature Page to Loan Agreement - Florida Power and Light Company Series 2024 
Bonds 



IN WITNESS WHEREOF, the Issuer and the Borrower have caused this Loan 
Agreement to be executed in their respective names by their duly authorized officers and, 
in the case of the Issuer, its seal to be hereunto affixed and attested by a duly authorized 
officer for and on its behalf, all as of the date first above written. 

MIAMI-DADE COUNTY 
INDUSTRIAL DEVELOPMENT 
AUTHORITY 

(SEAL) 

Attest: 

By:_ 
Chairman 

James D. Wagner, Jr. 
Secretary Ex-Officio 

FLORIDA POWER & LIGHT 
COMPANY 

[Signature Page to Loan Agreement - Florida Pow'er and Light Company Series 2024 
Bonds 
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EXHIBIT A 
DESCRIPTION OF PROJECT 

The acquisition, construction, installation and equipping of certain wastewater/sewage 
facilities at Unit 5 of FPL’s Turkey Point Clean Energy Center located at 9700 SW 344th 
Street, Homestead, Florida 33035 in Miami-Dade County used for the collection, transfer, 
treatment, recycling and disposal of municipal sewage from the Miami-Dade South District 
Waste Water Treatment Plant, and functionally related and subordinate facilities. 



Exhibit 1 (h) 

Official Statement, dated May 14, 2024, with respect to the MDCIDA Revenue Bonds. 



NEW ISSUES BOOK-ENTRY ONLY 

In the opinion of Locke Lord LLP and The. Low Offices of Carol D. EUis, P.A., Bond Counsel, based upon an analysis of existing law and 
assuming, among other matters, compliance tvith certain covenants, interest on the Series 2024 Bonds (as herein defined) is excluded from 
gross income for federal income tax purposes under the Internal Revenue Code of 1986 (the “Code”), except that no opinion is expressed as to 
the status of interest on any such Series 2024 Bond for any period that such Series 2024 Bond is held by a “substantial user" of the facilities 
financed or refinanced by the Series 2024 Bonds or by a “related person” within the meaning of Section 147(a) of the Code. Interest on the Series 
2024 Bonds will be a specific preference item for purposes of computing the alternative minimum taxable income of individuals. However, 
interest on the Series-2024 Bonds will be included in the “adjusted financial statement income” of certain corporations that are subject to the 
alternative minimum tax under Section 55 of the Code. Bond Counsel is also of the opinion that the Series 2024 Bonds and the interest thereon 
are exempt from taxation under the existing laws of the State of Florida, except as to estate taxes and taxes imposed by Chapter 220, Florida 
Statutes, on interest, income or profits on debt obligations owned by corporations, as defined therein. Bond Counsel expresses no opinion 
regarding any other tax consequences related to the ownership or disposition of, or the accrual or receipt of interest on, the Series 2024 Bonds. 
See "TAXMATTERS" herein. 

$172,000,000 
MIAMI-DADE COUNTY INDUSTRIAL 

DEVELOPMENT AUTHORITY 
Revenue Bonds 

(Florida Power & Light Company Project), 
Series 2024A 

CUSIP: 59333CAY3* 

$172,000,000 
MIAMI-DADE COUNTY INDUSTRIAL 

DEVELOPMENT AUTHORITY 
Revenue Bonds 

(Florida Power & Light Company Project), 
Series 2024B 

CUSIP: 59333CBA41

Interest Accrual Date: Date of Delivery Due: May 1, 2054 

The above captioned bonds (the “Series 2024A Bonds” and the “Series 2024B Bonds,” and collectively, the “Series 2024 Bonds”) may bear 
interest at a Daily, Weekly, Commercial Paper or Long-Term Interest Rate, as described herein. The initial Interest Rate Period for each of the Series 
2024 Bonds will be a Weekly Interest Rate Period. 

The Series 2024 Bonds will be subject to repurchase and redemption upon the terms and in the manner described herein. 

THE PRINCIPAL OF AND INTEREST ON, AND PURCHASE PRICE OF, THE SERIES 2024 BONDS ARE PAYABLE SOLELY FROM 
THE FUNDS PLEDGED FOR THEIR BENEFIT PURSUANT TO THE INDENTURE, INCLUDING AMOUNTS PAYABLE BY FLORIDA 
POWER & LIGHT COMPANY UNDER THE LOAN AGREEMENT, OTHER REVENUES OR UNDER ANY OTHER CREDIT ENHANCEMENT 
PROVIDED BY FLORIDA POWER & LIGHT COMPANY IN ACCORDANCE WITH THE PROVISIONS OF THE INDENTURE AND THE 
LOAN AGREEMENT. THE SERIES 2024 BONDS AND THE INTEREST AND ANY PREMIUM THEREON AND THE PAYMENT OF THE 
PURCHASE PRICE THEREOF SHALL NOT BE DEEMED TO CONSTITUTE A DEBT, LIABILITY OR OBLIGATION OF THE ISSUER, 
MIAMI-DADE COUNTY, FLORIDA OR OF THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION THEREOF, AND NEITHER 
THE FAITH AND CREDIT NOR ANY TAXING POWER OF THE ISSUER, MIAMI-DADE COUNTY, FLORIDA OR THE STATE OF 
FLORIDA OR ANY POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF OR INTEREST OR 
ANY PREMIUM ON, OR PURCHASE PRICE OF, THE SERIES 2024 BONDS. THE ISSUER HAS NO TAXING POWER. 

Florida Power & Light Company 
FPL 

The Series 2024 Bonds will be issuable as fully registered bonds and will be registered in the name of Cede & Co., as registered owner and 
nominee for The Depository Trust Company, New York, New York (“DTC”). DTC will act as securities depository for the Series 2024 Bonds. 
Purchases of Series 2024 Bonds may only be made (1) in the principal amount of $100,000 and any integral multiple of $5,000 in excess thereof 
while the Series 2024 Bonds bear interest at a Daily or Weekly Interest Rate, (2) in the principal amount of $100,000 and any integral multiple of 
$1,000 in excess of $100,000 while the Series 2024 Bonds bear interest at a Commercial Paper Term Rate and (3) in the principal amount of $5,000 
and any integral multiple of $5,000 while the Series 2024 Bonds bear interest at a Long-Term Interest Rate. Except under the limited circumstances 
described herein, beneficial owners of interests in the Series 2024 Bonds will not receive certificates representing their interests in the Series 
2024 Bonds. Payments of principal and premium, if any, and interest on Series 2024 Bonds will be made through DTC and its participants and 
disbursements of such payments to purchasers will be the responsibility of such participants (see “THE SERIES 2024 BONDS—Book-Entry System” 
herein). The Series 2024 Bonds are subject to redemption prior to maturity as described herein. Regions Bank is the Trustee for the Series 2024 
Bonds. Regions Bank is the Tender Agent/Paying Agent/Registrar for the Series 2024 Bonds. 

Price: 100% 

The Series 2024 Bonds will be offered by the Underwriters when, as and if issued by the Issuer and accepted by the Underwriters, subject 
to the approving opinion of Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A. , West Palm Beach, Florida, Bond Counsel, and to certain 
other conditions. Squire Patton Boggs (US) LLP, counsel for Florida Power & Light Company ("FPL”), will pass upon certain legal matters 
pertaining to FPL. Certain legal matters will be passed upon for the Underwriters by Ballard Spahr LLP, Philadelphia, Pennsylvania, counsel 
to the Underwriters. The Office of the County Attorney for Miami-Dade County, Florida, tvill pass upon certain legal matters for the Issuer. It 
is expected that the Series 2024 Bonds will be available for delivery through DTC on or about May 23, 2024. 

US Bancorp 
Series 2024A Bonds Underwriter 

PNC Capital Markets LLC 
Series 2024B Bonds Underwriter 

May 14, 2024 

t CUSIP® is a registered trademark of the American Bankers Association. CUSIP Global Services (“CGS”) is managed on behalf of the American Bankers 
Association by FactSet Research Systems Inc. Copyright© 2024 CUSIP Global Services. All rights reserved. CUSIP data herein is provided by CGS. This 
data is not intended to create a database and does not serve in any way as a substitute for the CGS database. CUSIP numbers are included solely for the 
convenience of the registered owners of the applicable Series 2024 Bonds. None of the Issuer, FPL or the Underwriters is responsible for the selection or 
uses of these CUSIP numbers, and no representation is made as to their correctness on the applicable Series 2024 Bonds or as included herein at the time of 
issuance of the Series 2024 Bonds or at any time in the future. 



In connection with this offering, the Underwriters may overallot or effect transactions that 
stabilize or maintain the market price of the Series 2024 Bonds at levels above those that might 
otherwise prevail in the open market. Such stabilizing, if commenced, may be discontinued at any 
time. 

Addresses Of Certain Parties 

FPL Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Treasurer 

Initial Remarketing Agent for 
the Series 2024A Bonds 

U.S. Bancorp Investments, Inc. and U.S. Bank Municipal 
Products Group, a division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, New York 10036 
Attention: Remarketing Desk 

Initial Remarketing Agent for 
the Series 2024B Bonds 

PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, Pennsylvania 19103 
Attention: Remarketing Desk 

Trustee/ Tender Agent/Paying 
Agent/Registrar 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, Florida 32256 



No dealer, salesman or any other person has been authorized by the Issuer, by FPL or by the 
Underwriters to give any information or to make any representation other than as contained in this 
Official Statement or in the Appendices hereto in connection with the offering described herein, 
and, if given or made, such other information or representation must not be relied upon as having 
been authorized by any of the foregoing. The Underwriters have provided the following sentence 
for inclusion in this Official Statement. The Underwriters have reviewed the information in this 
Official Statement in accordance with, and as part of, their respective responsibilities to investors 
under the federal securities laws as applied to the facts and circumstances of this transaction, but 
the Underwriters do not guarantee the accuracy or completeness of such information. This Official 
Statement does not constitute an offer of any securities other than those described on the cover 
page or an offer to sell or a solicitation of an offer to buy in any jurisdiction in which it is unlawful 
for such person to make such offer, solicitation or sale. No representation or warranty is made as 
to the accuracy or completeness of the information contained in this Official Statement, and 
nothing contained in this Official Statement is, or shall be relied on as, a promise or representation 
by the Issuer or the Underwriters. This Official Statement is submitted in connection with the sale 
of securities as referred to herein, and may not be reproduced or be used, in whole or in part, for 
any other purpose. The delivery of this Official Statement at any time does not imply that 
information herein or in the Appendices hereto is correct as of any time subsequent to its date. 

References to website addresses presented herein are for informational purposes only and may be 
in the form of a hyperlink solely for the reader’s convenience. Such websites and the information 
or links contained therein are not incorporated into, and are not part of, this Official Statement for 
purposes of, and as that term is defined in, Rule 15c2-12 adopted by the Securities and Exchange 
Commission (“SEC”) under the Securities Exchange Act of 1934, as amended (“Exchange Act”). 
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SELECTED INFORMATION RELATING TO THE SERIES 2024 BONDS 

The following information is furnished solely to provide limited introductory information 
regarding the terms of the Series 2024 Bonds and does not purport to be comprehensive. A 
summary of such terms in chart form appears as Appendix B to this Official Statement. All such 
information is qualified in its entirety by reference to the more detailed descriptions appearing in 
this Official Statement and should be read together therewith. Certain terms used in the following 
selected information are defined under “CERTAIN DEFINITIONS.” The offering of the Series 
2024 Bonds is made only by means of this entire Official Statement. No person is authorized to 
make offers to sell, or solicit offers to buy, Series 2024 Bonds unless this entire Official Statement 
is delivered in connection therewith. 

Each series of Series 2024 Bonds is an entirely separate issue, although both series of Series 
2024 Bonds are being issued under the same Indenture. Redemption of one series of Series 2024 
Bonds may be made in the manner described below without the redemption of the other series of 
Series 2024 Bonds. FPL may determine to change the Interest Rate Period for a particular series 
of the Series 2024 Bonds without changing the Interest Rate Period for the other series of Series 
2024 Bonds; accordingly, bonds of one series may accrue interest in an Interest Rate Period that 
is different from the other series of Series 2024 Bonds. All references in this summary to the 
Interest Rate Period, Remarketing Agent and Underwriter should be read as referring separately 
to each issue of Series 2024 Bonds. 

General 

The Series 2024 Bonds will mature on May 1, 2054. The term of the Series 2024 Bonds 
will be divided into consecutive Interest Rate Periods at the direction of FPL, during which the 
Series 2024 Bonds may bear interest at a Daily Interest Rate, a Weekly Interest Rate, or a 
Commercial Paper Term Rate applicable to each Series 2024 Bond or a Long-Term Interest Rate. 

The initial Interest Rate Period for the Series 2024 Bonds will be a Weekly Interest Rate 
Period. U.S. Bancorp Investments, Inc. and U.S. Bank Municipal Products Group, a division of 
U.S. Bank National Association, have been appointed the initial Remarketing Agent with respect 
to the Series 2024A Bonds and PNC Capital Markets LLC has been appointed the initial 
Remarketing Agent with respect to the Series 2024B Bonds. The initial Interest Payment Date 
shall be June 6, 2024. 

Weekly Interest Rate Period 

Interest Rate The interest rate for each seven-day period, Thursday 
through Wednesday, will be established by the 
Remarketing Agent no later than the Business Day 
immediately preceding each Thursday. 

The interest rate will be the minimum rate that the 
Remarketing Agent determines would permit the sale 
of the Series 2024 Bonds at a price equal to 100% of 
their principal amount. 



Interest will be calculated on a 365/366-day year and 
the actual number of days elapsed. 

Interest Payment Interest will accrue on a monthly basis and will be 
payable on the first Thursday of each month, 
provided the initial Interest Payment date will be June 
6, 2024. 

Purchase of Series 2024 Bonds Upon 
Demand 

Owners may demand purchase of Series 2024 Bonds 
on any Business Day by giving at least seven days’ 
irrevocable notice to the Tender Agent of the day of 
purchase. 

Optional Redemption Series 2024 Bonds will be redeemable, upon 15 days’ 
notice, at the option of FPL, at a price equal to 100% 
of their principal amount plus accrued interest on any 
Business Day. 

Change of Interest Rate Period At any time, the Interest Rate Period for the Series 
2024 Bonds may be adjusted from a Weekly Interest 
Rate Period to a Daily Interest Rate Period, a 
Commercial Paper Interest Rate Period or a Long-
Term Interest Rate Period. Notice to the Owners of 
the Series 2024 Bonds will be given at least 15 days 
prior to the effective date of the new Interest Rate 
Period. 

Mandatory Redemption Series 2024 Bonds are subject to mandatory 
redemption in whole or part by the Issuer, at the 
principal amount thereof plus accrued interest to the 
redemption date, as described herein, on the 180th 
day after a final determination of taxability or an 
opinion to that effect as described below. 

Mandatory Tender for Purchase The Series 2024 Bonds are subject to mandatoty 
tender for purchase on the effective date of any 
change in the Interest Rate Period. 

Daily Interest Rate Period 

The interest rate for each Business Day will be Interest Rate 
established by the Remarketing Agent on that 
Business Day. The interest rate for a day that is not a 
Business Day will be the same as the interest rate for 
the immediately preceding Business Day. 
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Interest Payment 

The interest rate will be the minimum rate that the 
Remarketing Agent determines would permit the sale 
of the Series 2024 Bonds at 100% of their principal 
amount. 

Interest will be calculated on a 365/366-day year and 
the actual number of days elapsed. 

Interest will accrue on a calendar month basis and 
will be payable on the fifth Business Day of each 
month. 

Purchase of Series 2024 Bonds Upon 
Demand 

Owners may demand purchase of Series 2024 Bonds 
on any Business Day by giving an irrevocable notice 
by 11:00 a.m., New York City time. 

Optional Redemption Series 2024 Bonds will be redeemable, upon 15 days’ 
notice, at the option of FPL, at a price equal to 100% 
of their principal amount plus accrued interest on any 
Business Day. 

Change of Interest Rate Period At any time, the Interest Rate Period for the Series 
2024 Bonds may be adjusted from a Daily Interest 
Rate Period to a Weekly Interest Rate Period, a 
Commercial Paper Interest Rate Period or a Long-
Term Interest Rate Period. Notice to the Owners of 
the Series 2024 Bonds will be given at least 15 days 
prior to the effective date of the new Interest Rate 
Period. 

Mandatory Redemption Series 2024 Bonds are subject to mandatory 
redemption in whole or part by the Issuer, at the 
principal amount thereof plus accrued interest to the 
redemption date, as described herein, on the 180th 
day after a final determination of taxability or an 
opinion to that effect as described below. 

Mandatory Tender for Purchase The Series 2024 Bonds are subject to mandatory 
tender for purchase on the effective date of any 
change in the Interest Rate Period. 

Commercial Paper Interest Rate Period 

Interest Periods and Rates for Each A Commercial Paper Interest Rate Period will be 
Series 2024 Bond comprised, for each Series 2024 Bond, of a series of 

consecutive and individual Commercial Paper Terms. 
Each Commercial Paper Term will be not less than 
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one nor more than 270 days. Each Commercial Paper 
Term will commence on a Business Day (the 
“Commercial Paper Date”) and end on a day 
preceding a Business Day. During each Commercial 
Paper Term for each Series 2024 Bond, such Series 
2024 Bond will bear interest at a fixed rate (the 
“Commercial Paper Term Rate”). Each Series 2024 
Bond may have a different Commercial Paper Term 
and Commercial Paper Term Rate. 

Interest Rate (Commercial Paper Term The Commercial Paper Term Rate for each 
Rate) Commercial Paper Term for each Series 2024 Bond 

will be established by the Remarketing Agent not 
later than the first day of each Commercial Paper 
Term. The Commercial Paper Term, Rate for each 
Commercial Paper Term for each Series 2024 Bond 
will be the minimum rate that the Remarketing Agent 
determines would permit the sale of such Series 2024 
Bond at a price equal to 100% of its principal amount 
on the Commercial Paper Date. 

Interest will be calculated on a 365/366-day year and 
the actual number of days elapsed. 

Interest Payment Interest will accrue from the first day of each 
Commercial Paper Term for each Series 2024 Bond 
through and including the last day of the related 
Commercial Paper Term and will be payable on the 
day after the last day of such Commercial Paper 
Term, upon presentation of such Series 2024 Bond to 
the Tender Agent. 

Optional Redemption Each Series 2024 Bond will be redeemable, upon 30 
days’ notice, at the option of FPL, at a price equal to 
100% of its principal amount on the day after the last 
day of each Commercial Paper Term for such Series 
2024 Bond. 

Change of Interest Rate Period On the day after the last day of any Commercial Paper 
Term for a Series 2024 Bond, the Interest Rate Period 
for such Series 2024 Bond may be adjusted from a 
Commercial Paper Interest Rate Period to a Daily 
Interest Rate Period, a Weekly Interest Rate Period or 
a Long-Term Interest Rate Period. Notice to the 
Owner of such Series 2024 Bond will be given at least 
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15 days prior to the effective date of the new Interest 
Rate Period. 

Mandatory Redemption Series 2024 Bonds are subject to mandatory 
redemption in whole or part by the Issuer, at the 
principal amount thereof plus accrued interest to the 
redemption date, as described herein, on the 180th 
day after a final determination of taxability or an 
opinion to that effect as described below. 

Mandatory Tender for Purchase Each Series 2024 Bond will be purchased on the 
Business Day after the last day of each Commercial 
Paper Term with respect to such Series 2024 Bond. 

Long-Term Interest Rate Period 

Interest Rate The interest rate for each Long-Term Interest Rate 
Period will be established by the Remarketing Agent 
not later than the first day of that period. 

The interest rate will be the minimum rate that the 
Remarketing Agent determines would permit the sale 
of the Series 2024 Bonds at a price equal to 100% of 
their principal amount. 

Interest will be calculated on a 360-day year 
consisting of twelve 30-day months. 

Interest Payment Interest will be payable the fifth day of the calendar 
month that is six months after the calendar month in 
which the adjustment date occurs and the fifth day of 
the calendar month every six months after each such 
payment date thereafter until the end of such Long-
Term Interest Rate Period. 

Optional Redemption Series 2024 Bonds will be redeemable, upon 30 days’ 
notice, at the option of FPL, after the no-call period 
as described herein. Series 2024 Bonds will also be 
redeemable upon 30 days’ notice, at the option of 
FPL, upon the occurrence of certain extraordinary 
events as described herein, at the principal amount 
thereof, plus accrued interest as described herein. 

Change of Interest Rate Period The Interest Rate Period may be adjusted from a 
Long-Term Interest Rate Period to a Daily Interest 
Rate Period, a Weekly Interest Rate Period, a 
Commercial Paper Interest Rate Period or another 
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Long-Term Interest Rate Period. The effective date 
for such change must be the day after the end of the 
Long-Term Interest Rate Period or a day on which the 
Series 2024 Bonds could be redeemed at the option 
of FPL. Notice to the Owners of the Series 2024 
Bonds will be given at least 15 days prior to the 
effective date (30 days if the effective date is not the 
day after the originally scheduled last day of the 
Long-Term Interest Rate Period). 

Mandatory Redemption Series 2024 Bonds are subject to mandatory 
redemption in whole or part by the Issuer, at the 
principal amount thereof plus accrued interest to the 
redemption date, as described herein, on the 180th 
day after a final determination of taxability or an 
opinion to that effect as described below. 

Mandatory Tender for Purchase The Series 2024 Bonds are subject to mandatory 
tender for purchase on the first day of each Interest 
Rate Period. 

Length of Interest Rate Periods 

Each Commercial Paper Interest Rate Period, Daily Interest Rate Period and Weekly 
Interest Rate Period will continue until the date on which FPL determines that a different Interest 
Rate Period will begin. Each Long-Term Interest Rate Period shall be for a term selected by FPL, 
which shall be one year or more. FPL may also specify a succession of Long-Term Interest Rate 
Periods. Each Commercial Paper Term within a Commercial Paper Interest Rate Period will be 
for a term of 270 days or less. 

CERTAIN DEFINITIONS 

As used in this Official Statement: 

"Business Day” means any day other than (i) a Saturday or Sunday and (ii) a day on which 
banks located in the cities in which the Principal Offices of the Trustee, the Remarketing Agent or 
the Tender Agent are located, are required or authorized to remain closed and on which the New 
York Stock Exchange is closed. 

"Commercial Paper Interest Rate Period” shall mean each period, comprised of 
Commercial Paper Terms, during which Commercial Paper Term Rates are in effect. 

“Commercial Paper Term” shall mean, with respect to any Series 2024 Bond, each period 
established in accordance with the Indenture during which such Series 2024 Bond shall bear 
interest at a Commercial Paper Term Rate. 
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“Commercial Paper Term Rate” shall mean, with respect to each Series 2024 Bond, a fixed, 
non-variable interest rate on such Series 2024 Bond established periodically in accordance with 
the Indenture. 

“Daily Interest Rate” means a variable interest rate on the Series 2024 Bonds established 
in accordance with the Indenture. 

“Daily Interest Rate Period” means each period during which a Daily Interest Rate is in 
effect. 

“Favorable Opinion” means an opinion of counsel nationally recognized on the subject of, 
and qualified to render approving legal opinions on the issuance of, municipal bonds, acceptable 
to FPL, the Trustee and the Issuer, to the effect that the action proposed to be taken is authorized 
or permitted by the laws of the State of Florida and the Indenture and will not adversely affect any 
exclusion from gross income for federal income tax purposes of interest on the Series 2024 Bonds. 

“Interest Accrual Date” means (i) with respect to any Daily Interest Rate Period, the first 
day thereof and, thereafter, the first day of each calendar month during that Daily Interest Rate 
Period, (ii) with respect to any Weekly Interest Rate Period, the first day thereof and, thereafter, 
the first Thursday of each month during that Weekly Interest Rate Period, (iii) with respect to any 
Long-Term Interest Rate Period, the first day thereof and, thereafter, each Interest Payment Date 
in respect thereof and (iv) with respect to each Commercial Paper Term, the first day thereof. 

“Interest Payment Date” means (i) with respect to any Daily Interest Rate Period, the fifth 
Business Day of each calendar month, (ii) with respect to any Weekly Interest Rate Period, the 
first Thursday of each calendar month provided the initial Interest Payment Date will be June 6, 
2024, or, if such first Thursday shall not be a Business Day, the next succeeding Business Day, 
(iii) with respect to any Long-Term Interest Rate Period, the fifth day of the calendar month that 
is six months after the calendar month in which the adjustment date occurs and the fifth day of the 
calendar month every six months after each such payment date thereafter until the end of such 
Long-Term Interest Rate Period, (iv) with respect to any Commercial Paper Term, the day after 
the last day thereof, (v) with respect to each Interest Rate Period, the day after the last day thereof 
and (vi) the Maturity Date. 

“Interest Rate Period” means any Daily Interest Rate Period, any Weekly Interest Rate 
Period, any Commercial Paper Interest Rate Period or any Long-Term Interest Rate Period. 

“Long-Term Interest Rate” means, with respect to each Series 2024 Bond, a fixed, non¬ 
variable interest rate on such Series 2024 Bond established in accordance with the Indenture. 

“Long-Term Interest Rate Period” means each period during which a Long-Term Interest 
Rate is in effect. 

“Owner” means the person or entity in whose name any Series 2024 Bond is registered 
upon the registration books for the Series 2024 Bonds. 
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“Principal Office” of the Trustee, Tender Agent, Remarketing Agent or Registrar, means 
the address of such party listed under “Addresses of Certain Parties” in this Official Statement, or 
such other address as is established or designated as such pursuant to the Indenture. 

“Record Date” means, (i) with respect to any Interest Payment Date in respect of any Daily 
Interest Rate Period, the last Business Day of each calendar month or, in the case of the last Interest 
Payment Date in respect of a Daily Interest Rate Period, the Business Day immediately preceding 
such Interest Payment Date, (ii) with respect to any Interest Payment Date in respect of any Weekly 
Interest Rate Period, the Business Day next preceding each Interest Payment Date, (iii) with 
respect to any Interest Payment Date in respect of a Commercial Paper Term, the Business Day 
preceding such Interest Payment Date and (iv) with respect to any Interest Payment Date in respect 
of a Long-Term Interest Rate Period, the fifteenth day (whether or not a Business Day) 
immediately preceding such Interest Payment Date or, in the case of an Interest Payment Date 
which is not at least 15 days after the first day of a Long-Term Interest Rate Period, such first day. 

“Weekly Interest Rate” means a variable interest rate on the Series 2024 Bonds established 
in accordance with the Indenture. 

“Weekly Interest Rate Period” means each period during which a Weekly Interest Rate is 
in effect. 
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$172,000,000 $172,000,000 
Miami-Dade County Industrial Miami-Dade County Industrial 

Development Authority Revenue Bonds Development Authority Revenue Bonds 
(Florida Power & Light Company Project), (Florida Power & Light Company Project), 

Series 2024A Series 2024B 

INTRODUCTORY STATEMENT 

This Official Statement sets forth certain information with respect to the issuance by 
Miami-Dade County Industrial Development Authority (the “Issuer”) of $344,000,000 aggregate 
principal amount of its Revenue Bonds (Florida Power & Light Company Project), Series 2024, 
consisting of its Revenue Bonds (Florida Power & Light Company Project), Series 2024A in the 
aggregate principal amount of $172,000,000 (the “Series 2024A Bonds”) and its Revenue Bonds 
(Florida Power & Light Company Project), Series 2024B Bonds in the aggregate principal amount 
of $172,000,000 (the “Series 2024B Bonds” and, together with the Series 2024A Bonds, the 
“Series 2024 Bonds”). The Issuer is a public body corporate and politic created pursuant to Section 
159.45, Florida Statutes and is empowered pursuant to the Constitution of the State of Florida, 
Chapter 159, Parts II and III, Florida Statutes to issue revenue bonds for the purpose of providing 
funds to pay all or any part of the cost of any project. The Series 2024 Bonds will bear interest 
and will be subject to prior redemption as set forth herein, will mature on the date set forth on the 
cover page hereof, shall be purchased at the option of their Owners or upon mandatory tender, and 
shall have such other terms as are described herein under the heading “THE SERIES 2024 
BONDS.” 

The proceeds of the Series 2024 Bonds will be used, together with funds provided by 
Florida Power & Light Company (“FPL” or the “Company”), for (i) financing or refinancing all 
or a portion of the cost of acquisition, construction, installation and equipping of certain 
wastewater/sewage facilities of the Company at Unit 5 of the Company’s Turkey Point Clean 
Energy Center located at 9700 SW 344th Street, Homestead, Florida 33035 in Miami-Dade County 
used for the collection, transfer, treatment, recycling and disposal of municipal sewage from the 
Miami-Dade South District Waste Water Treatment Plant, and functionally related and subordinate 
facilities (collectively, the “Project”); (ii) funding capitalized interest during the construction 
period, and (iii) paying certain bond issuance costs. 

Pursuant to a Loan Agreement, dated as of May 1, 2024 (the “Agreement”) by and between 
the Issuer and FPL, the Issuer will lend the net proceeds from the sale of the Series 2024 Bonds to 
FPL to be used for the purposes specified therein. 

The Series 2024 Bonds will be issued under a Trust Indenture, dated as of May 1, 2024 
(the “Indenture”), by and between the Issuer and Regions Bank as trustee (the “Trustee”), and 
under a resolution of the governing body of the Issuer. 

THE PRINCIPAL OF AND INTEREST ON, AND PURCHASE PRICE OF, THE 
SERIES 2024 BONDS ARE PAYABLE SOLELY FROM THE FUNDS PLEDGED FOR THEIR 
BENEFIT PURSUANT TO THE INDENTURE, INCLUDING AMOUNTS PAYABLE BY FPL 
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UNDER THE AGREEMENT, OTHER REVENUES OR UNDER ANY OTHER CREDIT 
ENHANCEMENT PROVIDED BY FPL IN ACCORDANCE WITH THE PROVISIONS OF 
THE INDENTURE AND THE AGREEMENT. THE SERIES 2024 BONDS AND THE 
INTEREST AND ANY PREMIUM THEREON AND THE PAYMENT OF THE PURCHASE 
PRICE THEREOF SHALL NOT BE DEEMED TO CONSTITUTE A DEBT, LIABILITY OR 
OBLIGATION OF THE ISSUER, MIAMI-DADE COUNTY, FLORIDA OR OF THE STATE 
OF FLORIDA OR ANY POLITICAL SUBDIVISION THEREOF, AND NEITHER THE FAITH 
AND CREDIT NOR ANY TAXING POWER OF THE ISSUER, MIAMI-DADE COUNTY, 
FLORIDA OR THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION THEREOF 
IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF OR INTEREST OR ANY 
PREMIUM ON, OR PURCHASE PRICE OF, THE SERIES 2024 BONDS. THE ISSUER HAS 
NO TAXING POWER. 

This Official Statement contains a brief description of the Series 2024 Bonds and 
summaries of certain provisions of the Agreement and the Indenture. Appendix A to this Official 
Statement has been furnished by FPL and contains and incorporates by reference information 
concerning FPL. Appendix B to this Official Statement contains a summary of the terms of the 
Series 2024 Bonds. The descriptions and summaries of documents herein do not purport to be 
comprehensive or definitive, and reference is made to each such document for the complete terms 
and conditions. All statements herein are qualified in their entirety by reference to each such 
document and, with respect to the enforceability of certain rights and remedies, to laws and 
principles of equity relating to or affecting generally the enforcement of creditors’ rights. Terms 
not defined herein shall have the meanings set forth in the respective documents. Copies of the 
Agreement and the Indenture are available for inspection at the offices of the Trustee. 

THE ISSUER 

The Issuer is a public body corporate and politic created pursuant to Section 159.45, Florida 
Statutes and is empowered pursuant to the Constitution of the State of Florida, Chapter 159, Parts 
II and III, Florida Statutes, to issue revenue bonds for the benefit of various borrowers. Each series 
of such revenue bonds constitutes a separate, special obligation of the Issuer payable only from 
revenues received from the specific borrower benefited thereby or from other limited sources and 
the full faith and credit of the Issuer was not pledged to secure the payment of principal of, 
premium, if any, or interest on such bonds. 

THE SERIES 2024 BONDS 

Each series of Series 2024 Bonds is an entirely separate issue, although both series of 
Series 2024 Bonds are being issued under the same Indenture. Redemption of one series of Series 
2024 Bonds may be made in the manner described below without the redemption of the other series 
of Series 2024 Bonds. FPL may determine to change the Interest Rate Period for a particular 
series of the Series 2024 Bonds without changing the Interest Rate Period for the other series of 
Series 2024 Bonds; accordingly, bonds of one series may accrue interest in an Interest Rate Period 
that is different from the other series of Series 2024 Bonds. All references in this Summary to the 
Interest Rate Period, Remarketing Agent and Underwriter should be read as referring separately 
to each issue of Series 2024 Bonds. 
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General 

Interest on the Series 2024 Bonds will accrue from their date of delivery, and the Series 
2024 Bonds will mature on the date specified on the cover page hereof, subject to redemption prior 
to maturity as hereinafter described. 

Series 2024 Bonds may be transferred or exchanged for other Series 2024 Bonds of the 
same series in authorized denominations at the Principal Office of Regions Bank as Registrar, in 
Jacksonville, Florida. During a Daily Interest Rate Period or a Weekly Interest Rate Period, the 
authorized denominations will be $100,000 and any integral multiple of $5,000 in excess thereof. 
During a Commercial Paper Interest Rate Period, the authorized denominations will be $100,000 
and any integral multiple of $1,000 in excess thereof. During a Long-Term Interest Rate Period, 
the authorized denominations will be $5,000 and any integral multiple of $5,000. Exchanges and 
transfers shall be made without charge to the Owners, except for any applicable tax, fee or 
governmental charge required. Except in connection with the remarketing of Series 2024 Bonds, 
the Registrar shall not be obligated to make any such exchange or transfer of Series 2024 Bonds 
during the 15 days preceding the date of the first mailing of notice of any proposed redemption of 
Series 2024 Bonds, nor shall the Registrar be required to make any registration or transfer of Series 
2024 Bonds called for redemption. 

Trustee . Regions Bank is the Trustee. 

Tender Agent. Paving Agent and Registrar. Regions Bank is the Tender Agent/Paying 
Agent/Registrar. The Tender Agent/Paying Agent/Registrar may be removed or replaced by FPL. 

Remarketing Agents . U.S. Bancorp Investments, Inc. and U.S. Bank Municipal Products 
Group, a division of U.S. Bank National Association, have been appointed initial Remarketing 
Agent with respect to the Series 2024A Bonds under the Indenture. PNC Capital Markets LLC 
has been appointed initial Remarketing Agent with respect to the Series 2024B Bonds under the 
Indenture. The term of appointment of any Remarketing Agent shall expire, and FPL shall appoint 
a successor Remarketing Agent, upon the adjustment of the interest rate determination method for 
the Series 2024 Bonds; provided, however, that FPL may appoint the then current Remarketing 
Agent of such Series 2024 Bonds as the successor Remarketing Agent. In addition, FPL may from 
time to time remove and replace any Remarketing Agent. 

Book-Entry System 

The Depository Trust Company (“DTC”), New York, New York, will act as securities 
depository for the Series 2024 Bonds. The Series 2024 Bonds will be issued as fully-registered 
securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name 
as may be requested by an authorized representative of DTC. One fully-registered certificate will 
be issued for each series of the Series 2024 Bonds, in the aggregate principal amount of such 
Bonds, and will be deposited with the Trustee as custodian for DTC. 

DTC is a limited purpose trust company organized under the New York Banking Law, a 
“banking organization” within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform 
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A 
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of the Exchange Act. DTC holds and provides asset servicing for over 3.5 million issues of U.S. 
and non U.S. equity issues, corporate and municipal debt issues, and money market instruments 
(from over 100 countries) that DTC’s participants (“Direct Participants”) deposit with DTC. DTC 
also facilitates the post trade settlement among Direct Participants of sales and other securities 
transactions in deposited securities, through electronic computerized book entry transfers and 
pledges between Direct Participants’ accounts. This eliminates the need for physical movement of 
securities certificates. Direct Participants include both U.S. and non U.S. securities brokers and 
dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a 
wholly owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is 
the holding company for DTC, National Securities Clearing Corporation and Fixed Income 
Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users 
of its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. 
and non U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that 
clear through or maintain a custodial relationship with a Direct Participant, either directly or 
indirectly (“Indirect Participants”). DTC has a Standard & Poor’s rating of AA+. The DTC Rules 
applicable to its Participants are on file with the SEC. More information about DTC can be found 
at www.dtcc.com. The information contained on this Internet site is not incorporated herein by 
reference. 

Purchases of the Series 2024 Bonds under the DTC system must be made by or through 
Direct Participants, which will receive a credit for the Series 2024 Bonds on DTC’s records. The 
ownership interest of each actual purchaser of each Bond (“Beneficial Owner”) is in turn to be 
recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive 
written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to 
receive written confirmations providing details of the transaction, as well as periodic statements 
of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner 
entered into the transaction. Transfers of ownership interests in the Series 2024 Bonds are to be 
accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of 
Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership 
interests in Series 2024 Bonds, except in the event that use of the book-entry system for the Series 
2024 Bonds is discontinued. 

To facilitate subsequent transfers, all Series 2024 Bonds deposited by Direct Participants 
with DTC are registered in the name of DTC’s partnership nominee, Cede & Co., or such other 
name as may be requested by an authorized representative of DTC. The deposit of Series 2024 
Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee do 
not affect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial 
Owners of the Series 2024 Bonds; DTC’s records reflect only the identity of the Direct Participants 
to whose accounts the Series 2024 Bonds are credited, which may or may not be the Beneficial 
Owners. The Direct and Indirect Participants will remain responsible for keeping account of their 
holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to 
Beneficial Owners will be governed by arrangements among them, subject to any statutory or 
regulatory requirements as may be in effect from time to time. Beneficial Owners of Series 2024 
Bonds may wish to take certain steps to augment transmission to them of notices of significant 
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events with respect to the Series 2024 Bonds, such as redemptions, tenders, defaults, and proposed 
amendments to the Series 2024 Bond documents. For example, Beneficial Owners of Series 2024 
Bonds may wish to ascertain that the nominee holding the Series 2024 Bonds for their benefit has 
agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners 
may wish to provide their names and addresses to the Trustee and request that copies of notices be 
provided directly to them. The Issuer, the Company, the Remarketing Agents, the Underwriters 
and the Trustee will not have any responsibility or obligation to such Direct and Indirect 
Participants or the persons for whom they act as nominees with respect to the Series 2024 Bonds. 

Redemption notices will be sent to DTC. If less than all of the Series 2024 Bonds within 
an issue are being redeemed, DTC’s practice is to determine by lot the amount of the interest of 
each Direct Participant in such issue to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with 
respect to Series 2024 Bonds unless authorized by a Direct Participant in accordance with DTC’s 
MMI Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the Issuer as soon 
as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting 
rights to those Direct Participants to whose accounts the Series 2024 Bonds are credited on the 
record date (identified in a listing attached to the Omnibus Proxy). 

Principal and interest payments on the Series 2024 Bonds will be made to Cede & Co., or 
such other nominee as may be requested by an authorized representative of DTC. DTC’s practice 
is to credit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail 
information from the Issuer or the Trustee, on payable dates in accordance with their respective 
holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be 
governed by standing instructions and customary practices, as is the case with securities held for 
the accounts of customers in bearer form or registered in “street name,” and will be the 
responsibility of such Participant and not of DTC, the Trustee, or the Issuer, subject to any statutory 
or regulatory requirements as may be in effect from time to time. Payment of principal and interest 
to Cede & Co. (or such other nominee as may be requested by an authorized representative of 
DTC) is the responsibility of the Issuer or the Trustee, disbursement of such payments to Direct 
Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial 
Owners will be the responsibility of Direct and Indirect Participants. 

A Beneficial Owner will give notice to elect to have its Series 2024 Bonds purchased or 
tendered, through its Participant, to the Tender Agent, and will effect delivery of the Series 2024 
Bonds by causing the Direct Participant to transfer the Participant’s interest in the Series 2024 
Bonds, on DTC’s records, to the Tender Agent. The requirement for physical delivery of Series 
2024 Bonds in connection with an optional tender or a mandatory purchase will be deemed 
satisfied when the ownership rights in the Series 2024 Bonds are transferred by Direct Participants 
on DTC’s records and followed by a book-entry credit of tendered Series 2024 Bonds to the Tender 
Agent’s DTC account. 

DTC may discontinue providing its services as securities depository with respect to the 
Series 2024 Bonds at any time by giving reasonable notice to the Issuer or the Trustee. In addition, 
FPL may decide to discontinue use of the system of book-entry transfers through DTC (or a 
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successor securities depository). Under such circumstances, in the event that a successor securities 
depository is not obtained, Bond certificates are required to be printed and delivered. 

The Issuer, the Trustee, the Company, the Remarketing Agents and the Underwriters shall 
not have any responsibility or obligation to any Direct or Indirect Participant, any Beneficial 
Owner or any other person claiming a beneficial ownership interest in the Series 2024 Bonds under 
or through DTC or any DTC Participant, or any other person which is not shown on the registration 
books of the Trustee as being a holder, with respect to the accuracy of any records maintained by 
DTC or any Direct or Indirect Participant; the payment by DTC or any Direct or Indirect 
Participant of any amount in respect of the principal of, purchase price, premium, if any, or interest 
on the Series 2024 Bonds; any notice which is permitted or required to be given to owners under 
the Indenture; the selection by DTC or any Direct or Indirect Participant of any person to receive 
payment in the event of a partial redemption of the Series 2024 Bonds; any consent given or other 
action taken by DTC as an owner; or any other procedures or obligations of DTC under the book¬ 
entry system. 

So long as Cede & Co. (or such other nominee as may be requested by an authorized 
representative of DTC) is the registered owner of the Series 2024 Bonds, as nominee of DTC, 
references herein to the holders or owners or registered holders or registered owners of the Series 
2024 Bonds means Cede & Co., as aforesaid, and does not mean the beneficial owners of the Series 
2024 Bonds. 

The foregoing description of the procedures and record keeping with respect to beneficial 
ownership interests in the Series 2024 Bonds, payment of principal, interest and other payments 
on the Series 2024 Bonds to Direct and Indirect Participants or Beneficial Owners, confirmation 
and transfer of beneficial ownership interest in such Series 2024 Bonds and other related 
transactions by and between DTC, the Direct and Indirect Participants and the Beneficial Owners 
is based solely on information provided by DTC. Accordingly, no representations can be made 
concerning these matters, and neither the Direct nor Indirect Participants nor the Beneficial 
Owners should rely on the foregoing information with respect to such matters, but should instead 
confirm the same with DTC. 

None of the Issuer, FPL, the Underwriters or the Trustee will have any responsibility or 
liability for any aspect of the records relating to or payments made on account of beneficial 
interests in any Series 2024 Bond or for maintaining, supervising or reviewing any records relating 
to such beneficial interests. 

Security for the Series 2024 Bonds 

The Series 2024 Bonds are payable from the payments required to be made by FPL 
pursuant to the Agreement. All rights of the Issuer under the Agreement have been pledged and 
assigned by the Issuer to the Trustee, except certain rights to indemnification and reimbursement 
of expenses. 

Any Series 2024 Bonds that bear interest at a Long-Term Interest Rate may, at the 
Company’s discretion, also be secured by additional collateral or other credit enhancement as 
provided in the Agreement and the Indenture. 
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The Series 2024 Bonds will not constitute a debt, liability or obligation of the Issuer, the 
State of Florida or any political subdivision thereof. Neither the faith and credit nor the taxing 
power of the State of Florida or any political subdivision thereof is pledged to the payment thereof. 
The Issuer has no taxing power. 

Interest Rate Periods 

The term of the Series 2024 Bonds will be divided into consecutive Interest Rate Periods 
at the direction of FPL. Each series of Series 2024 Bonds may have different Interest Rate Periods 
from one another during the term. Each Interest Rate Period will be a Daily Interest Rate Period, 
Weekly Interest Rate Period, Commercial Paper Interest Rate Period or Long-Term Interest Rate 
Period. 

The initial Interest Rate Period for each of the Series 2024 Bonds will be a Weekly Interest 
Rate Period. The interest rate or rates applicable during each subsequent Interest Rate Period will 
be determined as described below. 

Determination of Interest Rates 

General. During or with respect to each Interest Rate Period, the Remarketing Agent will 
determine the interest rate or rates applicable to the Series 2024 Bonds, which will be the minimum 
interest rate or rates which, if borne by the Series 2024 Bonds, would enable the Remarketing 
Agent to sell the Series 2024 Bonds on the applicable date at a price (without regard to accrued 
interest) equal to the principal amount thereof. The Remarketing Agent will base that 
determination on its examination of tax-exempt obligations comparable to the Series 2024 Bonds 
known by the Remarketing Agent to have been priced or traded under then-prevailing market 
conditions. The Indenture sets forth certain fall-back rates if, for any reason, an interest rate or 
rates for the Series 2024 Bonds during any Interest Rate Period is not so determined by the 
Remarketing Agent. Except during a Long-Term Interest Rate Period ending on the day 
immediately preceding the Maturity Date, the Daily Interest Rate, the Weekly Interest Rate, the 
Commercial Paper Term Rate or Long-Term Interest Rate shall not exceed 12% per annum. 

Commencing on the first day of each Interest Rate Period and ending on the day preceding 
the effective date of the next Interest Rate Period, the Series 2024 Bonds will bear interest at a 
Daily Interest Rate, a Weekly Interest Rate, a Commercial Paper Term Rate or a Long-Term 
Interest Rate, all determined as set forth below: 

Weekly Interest Rate. The Weekly Interest Rate will be determined by the 
Remarketing Agent no later than the Business Day preceding the first day of each Weekly 
Interest Rate Period and thereafter no later than the Business Day preceding Thursday of 
each week during the Weekly Interest Rate Period. If, for any reason, the Weekly Interest 
Rate cannot be determined for any week by the Remarketing Agent, then the Weekly 
Interest Rate for such week shall be the same as the Weekly Interest Rate for the 
immediately preceding week. 

Daily Interest Rate. The Daily Interest Rate will be determined by the Remarketing 
Agent on each Business Day for that Business Day. The Daily Interest Rate for any day 
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that is not a Business Day will be the same as the Daily Interest Rate in effect for the 
preceding Business Day. 

Commercial Paper Terms and Commercial Paper Term Rates . During a 
Commercial Paper Interest Rate Period, the Series 2024 Bonds will bear interest at the 
Commercial Paper Term Rate for that Series 2024 Bond through either a day which 
immediately precedes a Business Day or on the day immediately preceding the Maturity 
Date. Each Commercial Paper Term and Commercial Paper Term Rate for the Series 2024 
Bonds will be determined by the Remarketing Agent no later than the first day of the 
Commercial Paper Term. 

Each Commercial Paper Term will be a period of not less than one nor more than 
270 days determined by the Remarketing Agent (taking into account certain factors set 
forth in the Indenture) to be the period which, together with all other Commercial Paper 
Terms for Series 2024 Bonds then outstanding, will result in the lowest overall interest 
expense on the Series 2024 Bonds over such period. However, the Commercial Paper 
Term must end on either a day which precedes a Business Day or the day preceding the 
Maturity Date of the Series 2024 Bonds. If for any reason a Commercial Paper Term for 
any Series 2024 Bond cannot be so determined by the Remarketing Agent, it will extend 
by one Business Day (or until the earlier stated maturity of the Series 2024 Bonds) 
automatically until the Remarketing Agent is able to set the rate. 

Long-Term Interest Rate. During each Long-Term Interest Rate Period, 
commencing and ending on the date or dates specified or determined as described below, 
and during each successive Long-Term Interest Rate Period, if any, so determined, the 
Long-Term Interest Rate will be determined by the Remarketing Agent on the effective 
date of the Long-Term Interest Rate Period or on a Business Day selected by the 
Remarketing Agent not more than 30 days prior to such effective date. In the event of an 
adjustment from a Commercial Paper Interest Rate Period which results in the 
commencement of the Long-Term Interest Rate Period on two or more dates, a separate 
Long-Term Interest Rate will be determined by the Remarketing Agent effective as of each 
such date with respect to the particular Series 2024 Bonds adjusting to the Long-Term 
Interest Rate Period on such date. 

Payment of Principal and Interest. The principal of and premium, if any, on the Series 
2024 Bonds shall be payable to the Owners of the Series 2024 Bonds upon presentation and 
surrender thereof at the Principal Office of the Trustee. Interest shall be payable by the Paying 
Agent by checks mailed to the Owners as of the Record Date in respect thereof or (except for 
interest in respect of a Long-Term Interest Rate Period) in immediately available funds by deposit 
to an account with the Paying Agent or by wire transfer to the accounts with commercial banks 
located within the United States of the Owners which shall have provided deposit or wire transfer 
instructions to the Paying Agent at least two Business Days prior to such Record Date, but, in the 
case of interest payable in respect of a Commercial Paper Term, only upon delivery of the Series 
2024 Bond to the Tender Agent. So long as the Series 2024 Bonds are registered in the name of 
Cede & Co., payments of principal, premium, if any, and interest will be made as described above 
under “THE SERIES 2024 BONDS - Book-Entry System.” 
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Interest will be computed, in the case of a Long-Term Interest Rate Period, on the basis of 
a 360-day year consisting of twelve 30-day months and, in the case of any other Interest Rate 
Period, on the basis of a 365-or 366-day year, as appropriate, and the actual number of days 
elapsed. 

Each Series 2024 Bond will bear interest from and including the Interest Accrual Date 
preceding the date of authentication thereof or, if that date of authentication is an Interest Accrual 
Date to which interest on the Series 2024 Bonds has been paid in full or duly provided for or the 
date of initial authentication of the Series 2024 Bonds, from that date of authentication. During 
each Interest Rate Period, interest on the Series 2024 Bonds will accrue and be payable as follows: 

Weekly Interest Rate Period . Interest on the Series 2024 Bonds will accrue on a 
monthly basis and will be payable on the first Thursday of each month, provided the initial 
Interest Payment date will be June 6, 2024. 

Daily Interest Rate Period. Interest on the Series 2024 Bonds will accrue on a 
monthly basis and will be payable on the fifth Business Day of each month. 

Commercial Paper Term . Interest on each Series 2024 Bond will accrue from the 
first day of each Commercial Paper Term for such Series 2024 Bond through and including 
the last day of the Commercial Paper Term for such Series 2024 Bond and will be payable 
on the day after the last day of such Commercial Paper Term. 

Long-Term Interest Rate Period . Interest on the Series 2024 Bonds will accrue 
from the Interest Payment Date through and including the day preceding the next Interest 
Payment Date and will be payable semiannually on the fifth day of the calendar month that 
is six months after the calendar month in which the adjustment to any Long-Term Interest 
Rate Period occurs and the fifth day of the calendar month every six months after each such 
payment date thereafter until the end of such Long-Term Interest Rate Period. 

Adjustment of Interest Rate Period 

General . At any time, FPL, by written direction to the Issuer, the Trustee, the Registrar, 
the Tender Agent and the Remarketing Agent, may elect to adjust the method of determining the 
interest rate with respect to either series of the Series 2024 Bonds by adjusting to a different Interest 
Rate Period. That direction must specify the effective date of the new Interest Rate Period, which 
effective date must be a Business Day and may not be less than 15 days (unless the then current 
Interest Rate Period is a Long-Term Interest Rate Period and such Long-Term Interest Rate Period 
ends on a day prior to the day originally established as the last day thereof, in which case not less 
than 30 days) following the second Business Day after the receipt by the Trustee of the direction. 
Except in connection with adjustments from a Daily Interest Rate Period to a Weekly Interest Rate 
Period or Commercial Paper Interest Rate Period, from a Weekly Interest Rate Period to a Daily 
Interest Rate Period or Commercial Paper Interest Rate Period or from a Commercial Paper 
Interest Rate Period to a Daily Interest Rate Period or Weekly Interest Rate Period, that direction 
must be accompanied by a Favorable Opinion. Commencing on the effective date of an adjustment 
to another Interest Rate Period, the Series 2024 Bonds will bear interest at the applicable interest 
rate as described above. 
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Adjustment to Long-Term Interest Rate Period. In connection with its election to adjust to 
a Long-Term Interest Rate Period, FPL must specify, among other things: 

(1) the particular series of Series 2024 Bonds affected by the adjustment; 

(2) the effective date of the Long-Term Interest Rate Period; 

(3) the duration of the Long-Term Interest Rate Period or, if successive Long-Term 
Interest Rate Periods shall have been designated, of each such Long-Term Interest 
Rate Period, in accordance with the Indenture; 

(4) a date or dates on or prior to which Owners are required to deliver Series 2024 
Bonds to be purchased (if other than the effective date); and 

(5) the name and Principal Office of the relevant Remarketing Agent while such Series 
2024 Bonds bear interest at the Long-Term Interest Rate or Rates. 

The direction by FPL to adjust to a Long-Term Interest Rate Period also may specify: 

(1) that the initial Long-Term Interest Rate Period will be followed by one or more 
successive Long-Term Interest Rate Periods and the durations thereof; and 

(2) redemption prices greater or lesser, and after periods longer or shorter, than those 
set forth in the Indenture. 

If FPL designates successive Long-Term Interest Rate Periods, but does not, with respect 
to the second or any subsequent Long-Term Interest Rate Period, specify a date or dates on or prior 
to which Owners are required to deliver Series 2024 Bonds or any modified redemption provisions, 
all as contemplated above, FPL may later specify any of such information not previously specified 
with respect to such Long-Term Interest Rate Period. 

Adjustment From Long-Term Interest Rate Period. At any time during a Long-Term 
Interest Rate Period, FPL may elect that the Series 2024 Bonds no longer will bear interest at the 
Long-Term Interest Rate and instead will bear interest at a Daily Interest Rate, a Weekly Interest 
Rate, Commercial Paper Term Rates or a new Long-Term Interest Rate, as specified in such 
election. The effective date of an adjustment from a Long-Term Interest Rate Period must be the 
day after the last day of the Long-Term Interest Rate Period or a day on which the Series 2024 
Bonds may be redeemed at the option of the Issuer, at the direction of FPL. The notice of such 
election must be given to the Trustee not later than 35 days before the effective date of the new 
Interest Rate Period. Series 2024 Bonds will be subject to mandatory tender for purchase on such 
effective date at a purchase price equal to the optional redemption price which would have been 
applicable on that date. 

Adjustment From Commercial Paper Interest Rate Period. At any time during a 
Commercial Paper Interest Rate Period, FPL may elect that Series 2024 Bonds no longer will bear 
interest at Commercial Paper Term Rates and will instead bear interest at a Daily Interest Rate, a 
Weekly Interest Rate or a Long-Term Interest Rate, as specified in the election. Such election also 
shall specify an alternative from the immediately succeeding Alternatives (I) and (II) and, in 
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accordance with such election, the Remarketing Agent shall effect one of such alternatives: 
Alternative (I): determine Commercial Paper Terms of such duration that, as soon as possible, all 
Commercial Paper Terms shall end on the same date; or Alternative (II): determine Commercial 
Paper Terms of such duration that will, in the judgment of the Remarketing Agent, best promote 
an orderly transition to the next succeeding Interest Rate Period. 

Notice to Owners of Adjustment of Interest Rate Period . The Registrar will be required to 
give notice by first-class mail of an adjustment of the Interest Rate Period to the Owners of the 
Series 2024 Bonds not less than 15 days (unless the then current Interest Rate Period is a Long-
Term Interest Rate Period and such Long-Term Interest Rate Period ends on a day prior to the day 
originally established as the last day thereof, in which case not less than 30 days) prior to the 
effective date of the adjustment of the Interest Rate Period. That notice must state the following: 

(1) the effective date of the new Interest Rate Period; and 

(2) that the Series 2024 Bonds are subject to mandatory tender for purchase on the 
effective date, setting forth the applicable purchase price and the procedures of such 
purchase. 

Determinations Binding 

The determination of the various interest rates and the bases therefor shall be conclusive 
and binding upon the Remarketing Agent, the Trustee, the Tender Agent, the Issuer, FPL and the 
Owners of the Series 2024 Bonds. 

Purchase of Series 2024 Bonds 

The Series 2024 Bonds during any Daily or Weekly Interest Rate Period will be purchased 
on the demand of the Owners thereof, and will be subject to mandatory tender for purchase, at the 
times and subject to the conditions described below. Payment for Series 2024 Bonds purchased 
will be made by the close of business on the date specified for purchase, if the conditions for that 
purchase described below have been strictly complied with by the Owners thereof. 

During any Daily or Weekly Interest Rate Period when the Series 2024 Bonds are 
registered in the name of Cede & Co., tenders of the Series 2024 Bonds will be effected by means 
of DTC’s Delivery Order Procedures. See “THE SERIES 2024 BONDS — Book-Entry System.” 
Notice of any such tender must be given to the Tender Agent in the form set forth in Appendix D 
to this Official Statement. If a beneficial owner of a Series 2024 Bond fails to cause its beneficial 
ownership of such Series 2024 Bond to be transferred to the DTC account of the Tender Agent by 
the deadlines specified below, such Series 2024 Bond shall not be purchased and the beneficial 
owner may be subject to damages as specified in such notice. 

If the book-entry system is discontinued, tendered Series 2024 Bonds must be accompanied 
by an instrument of transfer satisfactory to the Tender Agent, executed in blank by the Owner 
thereof or his duly authorized attorney, with such signature guaranteed by an “eligible guarantor 
institution” as defined by Rule 17Ad-15 promulgated under the Exchange Act. The Tender Agent 
may refuse to accept delivery of any Series 2024 Bond for which a proper instrument of transfer 
has not been provided. Notice of tender for purchase of Series 2024 Bonds by the Owners thereof 
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will be irrevocable, once given to the Tender Agent as described below. In the event that any 
Owner of a Series 2024 Bond giving notice of tender for purchase fails to deliver its Series 2024 
Bond to the Tender Agent at the place and on the applicable date and the time specified below, or 
fails to deliver the Series 2024 Bond properly endorsed and provided that funds in the amount of 
the purchase price thereof are available for payment to such Owner at the date and the time 
specified below, from and after the date and time of that required delivery, (i) such Series 2024 
Bond shall no longer be deemed to be outstanding under the Indenture, (ii) interest will no longer 
accrue thereon to such former Owner and (iii) funds in the amount of the purchase price of Series 
2024 Bond, without interest, will be held by the Tender Agent for the benefit of such former 
Owner, to be paid on delivery (or proper endorsement) thereof to the Tender Agent 

During Daily Interest Rate Period. During any Daily Interest Rate Period, any Series 2024 
Bond or portion thereof in an authorized denomination will be purchased at the option of its Owner 
on any Business Day at a purchase price equal to the principal amount thereof, plus accrued interest 
from the Interest Accrual Date immediately preceding the date of purchase through the day 
immediately preceding the date of purchase, or, if the date of purchase is an Interest Accrual Date, 
at a purchase price equal to the principal amount thereof, payable in immediately available funds, 
upon delivery to the Tender Agent at its Principal Office, not later than 11:00 a.m., New York City 
time, on that Business Day, of an irrevocable written notice, or an irrevocable telephonic notice, 
promptly confirmed by telecopy or other writing, which states the principal amount of the Series 
2024 Bond or such portion thereof and the date of purchase. For payment of such purchase price 
on the date specified in such notice, the Series 2024 Bond must be delivered, not later than 12:00 
noon, New York City time, on such Business Day (together with necessary endorsements) to the 
Tender Agent at its Principal Office. 

During. Weekly. Interest Rate Period. During any Weekly Interest Rate Period, any Series 
2024 Bond or portion thereof in an authorized denomination will be purchased at the option of its 
Owner on any Business Day at a purchase price equal to the principal amount thereof plus accrued 
interest, if any, from the Interest Accrual Date immediately preceding the date of purchase through 
the day immediately preceding the date of purchase, or, if the date of purchase is an Interest 
Accrual Date, at a purchase price equal to the principal amount thereof, payable in immediately 
available funds, upon the delivery to the Tender Agent at its Principal Office of an irrevocable 
written notice, or an irrevocable telephonic notice, promptly confirmed by telecopy or other 
writing, which states the principal amount of the Series 2024 Bond or such portion thereof and the 
date on which the Series 2024 Bond is to be purchased, which date must be a Business Day not 
prior to the seventh day after the date of the delivery of the notice to the Tender Agent. For 
payment of such purchase price on the date specified in such notice, the Series 2024 Bond must 
be delivered, not later than 12:00 noon, New York City time, on the date specified in the notice 
(together with necessary endorsements) to the Tender Agent as its Principal Office. 

Mandatory Tender for Purchase on Business Day After the Last Day of Each Commercial 
Paper Term. On the Business Day after the last day of each Commercial Paper Term for a Series 
2024 Bond, unless such day is the first day of a new Interest Rate Period (in which event such 
Series 2024 Bond will be subject to mandatory tender for purchase as described under “Mandatory 
Tender for Purchase on First Day of Each Interest Rate Period”), such Series 2024 Bond will be 
purchased from its Owner at a purchase price equal to the principal amount thereof, payable in 
immediately available funds. For payment of such purchase price on such day, such Series 2024 
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Bond must be delivered (together with necessary endorsements) at or prior to 12:30 P.M., New 
York City time, on such day, to the Tender Agent at its Principal Office. During any Commercial 
Paper Term, with respect to a Series 2024 Bond, the Owner of that Series 2024 Bond will not have 
the right to demand the purchase thereof. 

Mandatory Tender for Purchase on First Dav of Each Interest Rate Period . The Series 2024 
Bonds will be subject to mandatory tender for purchase on the first day of each Interest Rate Period, 
at a purchase price, payable in immediately available funds, equal to 100% of the principal amount 
thereof (or, if applicable, upon adjustment from a Long-Term Interest Rate Period prior to the 
expiration of such Long-Term Interest Rate Period, at a purchase price equal to the applicable 
optional redemption price). 

Purchase and Remarketing of Series 2024 Bonds 

On the date on which Series 2024 Bonds are required to be purchased, the Tender Agent 
shall purchase the Series 2024 Bonds with funds provided from the remarketing of the Series 2024 
Bonds or by FPL pursuant to the Agreement. The Issuer has no obligation to provide any moneys 
whatsoever for the payment of the purchase price for the Series 2024 Bonds. 

On the day of purchase of Series 2024 Bonds by the Tender Agent, the Remarketing Agent 
shall use its best efforts to sell the Series 2024 Bonds in accordance with the Indenture. 

Redemption 

Optional Redemption During Daily or Weekly Interest Rate Period . On any Business Day 
during a Daily Interest Rate Period or a Weekly Interest Rate Period, the Series 2024 Bonds shall 
be subject to optional redemption by the Issuer, at the direction of FPL, in whole or in part, at a 
redemption price equal to 100% of the principal amount thereof, plus accrued interest, if any, to 
the redemption date. 

Optional Redemption During Commercial Paper Terms . During any Commercial Paper 
Term, each Series 2024 Bond will be subject to optional redemption by the Issuer, at the direction 
of FPL, on the day after the last day of each Commercial Paper Term for that Series 2024 Bond, 
in whole or in part, at a redemption price equal to the principal amount thereof. 

Optional Redemption During Long-Term Interest Rate Period . During any Long-Term 
Interest Rate Period, the Series 2024 Bonds are subject to optional redemption by the Issuer, at the 
direction of FPL (i) on the final Interest Payment Date for such Long-Term Interest Rate Period, 
at a redemption price equal to 100% of the principal amount thereof plus interest accrued, if any, 
to the redemption date, and (ii) prior to the end of the then current Long-Term Interest Rate Period, 
at any time during the redemption periods and at the redemption prices set forth below, plus interest 
accrued, if any, to the redemption date: 
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Original Length of 
Current Term 
Rate Period (Years') 

Commencement of 
Redemption Period 

Redemption Price as 
Percentage of Principal 

More than 10 years Tenth anniversary of 
commencement of 
Long-Term Interest Rate 
Period 

100% 

Equal to or less than 10 years Non-callable Non-callable 

If FPL has given notice of a change in the Long-Term Interest Rate Period or notice of an 
adjustment of the Interest Rate Period for the Series 2024 Bonds to the Long-Term Interest Rate 
Period and, at least one day prior to such change in the Long-Term Interest Rate Period or such 
adjustment FPL has provided (i) a certification of the Remarketing Agent to the Trustee and the 
Issuer that the foregoing schedule is not consistent with prevailing market conditions and (ii) a 
Favorable Opinion of Bond Counsel addressed to the Trustee and the Issuer that a change in the 
redemption provisions of the Series 2024 Bonds will not adversely affect the exclusion from gross 
income of interest on the Series 2024 Bonds for federal income tax purposes, the foregoing 
redemption periods and redemption prices may be revised, effective as of the date of such 
adjustment in the Long-Term Interest Rate Period or an adjustment to the Long-Term Interest Rate 
Period, as determined by the Remarketing Agent in its judgment, taking into account the then 
prevailing market conditions as set forth in such certification. Any such revision of the redemption 
periods and redemption prices will not be considered an amendment of or a supplement to the 
Indenture and will not require the consent of any Owner or any other Person or entity. 

Extraordinary Optional Redemption 

During any Long-Term Interest Rate Period, the Series 2024 Bonds will be subject to 
redemption in whole, upon the optional prepayment by FPL of all the Loan Repayments (as defined 
below), at a redemption price of 100% of the principal amount thereof plus accrued interest to the 
date fixed for redemption, if: 

(a) FPL shall have determined that the continued operation of any portion of the Proj ect 
is impracticable, uneconomical or undesirable; or 

(b) all or substantially all of or any portion of the Project shall have been condemned 
or taken by eminent domain; or 

(c) the operation by FPL of any portion of the Project shall have been enjoined for a 
period of at least six consecutive months; or 

(d) as a result of any change in the Constitution of the State of Florida or the 
Constitution of the United States of America, or as a result of any legislative or 
administrative action (whether state or federal) or by final decree judgment or order 
of any court or administrative body (whether state or federal) after any contest 
thereof by FPL in good faith, the Indenture, the Agreement or the Series 2024 
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Bonds shall become void or unenforceable or impossible of performance in 
accordance with the intent and purposes of the parties as expressed in the 
Agreement. 

In addition, during any period during a Long-Term Interest Rate Period during which the 
Series 2024 Bonds are not subject to optional redemption by the Issuer at the direction of FPL as 
described under “REDEMPTION - Optional Redemption During Long-Term Interest Rate 
Period” above, the Series 2024 Bonds will be nonetheless subject to optional redemption by the 
Issuer, at the direction of FPL, in whole or in part, at any time, if FPL delivers to the Trustee a 
written certificate (i) to the effect that by reason of a change in use of the Project or any portion 
thereof, FPL has been unable, after reasonable effort, to obtain an opinion of nationally recognized 
bond counsel to the effect that a court, in a properly presented case, should decide that (a) Section 
150 of the Internal Revenue Code of 1986, as amended (the “Code”) (or successor provision of 
similar import), does not prevent that portion of the Loan Repayments payable under the 
Agreement and attributable to interest on the Series 2024 Bonds from being deductible by FPL for 
federal income tax purposes and (b) Treasury Regulations Section 1.142-2 (or a successor 
provision of similar import) does not prevent interest on the Series 2024 Bonds from being 
excluded for federal income tax purposes from the gross income of the owners thereof (other than 
in the hands of an owner of a Series 2024 Bond who is a “substantial user” of the Project or a 
“related person” within the meaning of Section 147(a) of the Code), (ii) specifying that as a result 
of its inability to obtain such opinion of nationally recognized bond counsel, FPL has elected to 
prepay amounts due under the Agreement equal to the redemption price of the Series 2024 Bonds 
to be so redeemed and (iii) specifying the principal amount of the Series 2024 Bonds which FPL 
has determined to be the minimum necessary to be so redeemed in order for FPL to retain its rights 
to such interest deductions and for interest on the Series 2024 Bonds to retain such exclusion from 
gross income for federal income tax purposes (which principal amount of the Series 2024 Bonds 
will be so redeemed). The redemption price for the Series 2024 Bonds shall be equal to the 
outstanding principal amount thereof, plus accrued interest, if any, to the redemption date. 

Mandatory Redemption 

The Series 2024 Bonds are subject to mandatory redemption by the Issuer, at the principal 
amount thereof plus accrued interest to the redemption date, on the 180th day (or such earlier date 
as may be designated by FPL) after a final determination by a court of competent jurisdiction or 
an administrative agency, or receipt by the Issuer and FPL of an opinion of a nationally recognized 
bond counsel obtained by FPL and rendered at the request of FPL, to the effect that (a) as a result 
of a failure by FPL to perform or observe any covenant or agreement in the Agreement, or the 
inaccuracy of any representation, the interest on the Series 2024 Bonds is included for federal 
income tax purposes in the gross income of the Owners thereof, or would be so included absent 
such redemption, or (b) such redemption is required under the terms of a closing agreement or 
other similar agreement with the Internal Revenue Service settling an issue raised in connection 
with an audit of the Series 2024 Bonds or in connection with a submission to the Internal Revenue 
Service Voluntary Closing Agreement Program or similar program. No determination by any 
court or administrative agency will be considered final for such purpose unless FPL has had an 
opportunity to participate in the proceeding which resulted in such determination, either directly 
or through an owner of a Series 2024 Bond, to a degree it deems sufficient and until the conclusion 
of any court proceeding initiated after a final agency determination, and of any appellate review 
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sought by any party to such agency or court proceeding or the expiration of the time for seeking 
such review. The Series 2024 Bonds will be redeemed either in whole or in part in such principal 
amount that the interest payable on the Series 2024 Bonds remaining outstanding after such 
redemption would not be included in the gross income of any owner thereof, other than an owner 
of a Series 2024 Bond who is a “substantial user” of the Project or a “related person” within the 
meaning of Section 147(a) of the Code. 

Selection of Series 2024 Bonds to be Redeemed 

In the case of the redemption of less than all of the outstanding Series 2024 Bonds, the 
Series 2024 Bonds to be redeemed shall be selected by FPL among the series and by the Trustee 
by lot within a series in the principal amounts designated by FPL or otherwise as required by the 
Indenture; provided, however, that in connection with any redemption of Series 2024 Bonds, the 
Trustee shall first select for redemption any Series 2024 Bond held by the Tender Agent for the 
account of FPL, and that if FPL shall have offered to purchase all Series 2024 Bonds then 
outstanding and less than all of the Series 2024 Bonds have been tendered to FPL for such 
purchase, the Trustee, at the direction of FPL, shall select for redemption all the Series 2024 Bonds 
which have not been so tendered; and provided further that the portion of any Series 2024 Bond to 
be redeemed shall be in a principal amount constituting an authorized denomination of such Series 
2024 Bond and that, in selecting Series 2024 Bonds for redemption, the Trustee shall treat each 
Series 2024 Bond as representing that number of Series 2024 Bonds which is obtained by dividing 
the principal amount of such Series 2024 Bond by the minimum authorized denomination of such 
Series 2024 Bond. See “THE SERIES 2024 BONDS - Book-Entry System.” 

Notice and Effect of Redemption 

A notice of redemption will be given in accordance with DTC’s procedures, with respect 
to the Series 2024 Bonds in the book-entry system, and will otherwise be mailed, by first class 
mail, postage prepaid, at least 30 days before the redemption date of any Series 2024 Bonds (15 
days in the case of Bonds in the Daily or Weekly Interest Rate Period), to all registered owners of 
Series 2024 Bonds to be redeemed as a whole or in part, but failure to give any such notice to the 
registered owner of any Series 2024 Bond shall not affect the validity of the proceedings for the 
redemption of any other Series 2024 Bonds. 

Any notice of redemption, except a notice of mandatory redemption as described under 
“Mandatory Redemption” above or any similar provision contained in any indenture supplemental 
hereto, shall, unless at the time such notice is given the Series 2024 Bonds to be redeemed are 
deemed to have been paid under the terms of the Indenture (see “THE INDENTURE — 
Defeasance”), state that the redemption to be effected is conditioned upon the receipt by the 
Trustee on or prior to the redemption date of moneys sufficient to pay the principal of and 
premium, if any, and interest on the Series 2024 Bonds to be redeemed and if such moneys are not 
so received such notice shall be of no force or effect and such Series 2024 Bonds shall not be 
required to be redeemed. 

All Series 2024 Bonds and portions of Series 2024 Bonds which have been duly selected 
for redemption under the terms of the Indenture and which are deemed to have been paid under 
the terms of the Indenture will cease to bear interest on the date fixed for redemption. 
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SPECIAL CONSIDERATIONS RELATING TO THE SERIES 2024 BONDS 

Each Remarketing Agent is Paid bv FPL 

Each Remarketing Agent’s responsibilities include determining the interest rate from time 
to time and remarketing the Series 2024 Bonds that are optionally or mandatorily tendered by the 
owners thereof (subject, in each case, to the terms of the Indenture and the Remarketing 
Agreement), all as further described in this Official Statement. Each Remarketing Agent is 
appointed by FPL and is paid by FPL for its services. As a result, the interests of each Remarketing 
Agent may differ from those of existing holders and potential purchasers of the Series 2024 Bonds. 

Each Remarketing Agent Routinely Purchases Bonds for its Own Account 

Each Remarketing Agent acts as remarketing agent for a variety of variable rate demand 
obligations and, in its sole discretion, routinely purchases such obligations for its own account. 
Each Remarketing Agent is permitted, but not obligated, to purchase tendered Series 2024 Bonds 
for its own account and, in its sole discretion, may routinely acquire such tendered Series 2024 
Bonds in order to achieve a successful remarketing of the Series 2024 Bonds (i.e., because there 
otherwise are not enough buyers to purchase the Series 2024 Bonds) or for other reasons. 
However, each Remarketing Agent is not obligated to purchase the Series 2024 Bonds, and may 
cease doing so at any time without notice. Each Remarketing Agent also may make a market in 
the Series 2024 Bonds by routinely purchasing and selling Series 2024 Bonds other than in 
connection with an optional or mandatory tender and remarketing. Such purchases and sales may 
be at or below par. However, each Remarketing Agent is not required to make a market in the 
Series 2024 Bonds. Each Remarketing Agent also may sell any Series 2024 Bonds it has purchased 
to one or more affiliated investment vehicles for collective ownership or enter into derivative 
arrangements with affiliates or others in order to reduce its exposure to the Series 2024 Bonds. 
The purchase of Series 2024 Bonds by each Remarketing Agent may create the appearance that 
there is greater third party demand for the Series 2024 Bonds in the market than is actually the 
case. The practices described above also may result in fewer Series 2024 Bonds being tendered in 
a remarketing. 

Bonds May be Offered at Different Prices on Any Date Including an Interest Rate Determination 
Date 

Pursuant to the Indenture and the Remarketing Agreement, each Remarketing Agent is 
required to determine the applicable rate of interest that, in its judgment, is the lowest rate that 
would permit the sale of the Series 2024 Bonds bearing interest at the applicable interest rate at 
par plus accrued interest, if any, on and as of the applicable interest rate determination date. The 
interest rate will reflect, among other factors, the level of market demand for the Series 2024 Bonds 
(including whether each Remarketing Agent is willing to purchase Series 2024 Bonds for its own 
account). There may or may not be Series 2024 Bonds tendered and remarketed on an interest rate 
determination date, each Remarketing Agent may or may not be able to remarket any Series 2024 
Bonds tendered for purchase on such date at par and each Remarketing Agent may sell Series 2024 
Bonds at varying prices to different investors on such date or any other date. Each Remarketing 
Agent is not obligated to advise purchasers in a remarketing if it does not have third party buyers 
for all of the Series 2024 Bonds at the remarketing price. In the event a Remarketing Agent owns 
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any Series 2024 Bonds for its own account, it may, in its sole discretion in a secondary market 
transaction outside the tender process, offer the Series 2024 Bonds on any date, including the 
interest rate determination date, at a discount to par to some investors. 

The Ability to Sell the Series 2024 Bonds Other Than Through the Tender Process May Be Limited 

Each Remarketing Agent may buy and sell Series 2024 Bonds other than through the tender 
process. However, it is not obligated to do so and may cease doing so at any time without notice 
and may require holders that wish to tender their Series 2024 Bonds to do so through the Tender 
Agent with appropriate notice. Thus, investors who purchase the Series 2024 Bonds, whether in 
a remarketing or otherwise, should not assume that they will be able to sell their Series 2024 Bonds 
other than by tendering the Series 2024 Bonds in accordance with the tender process. 

Under Certain Circumstances, a Remarketing Agent May Be Removed. Resign or Cease 
Remarketing the Series 2024 Bonds, Without a Successor Being Named 

Under certain circumstances, a Remarketing Agent may be removed or have the ability to 
resign or cease its remarketing efforts, without a successor having been named, subject to the terms 
of the Indenture and the Remarketing Agreement. 

THE AGREEMENT 

Loan of Proceeds; Loan Repayments 

The proceeds of the Series 2024 Bonds will be loaned by the Issuer to FPL pursuant to the 
terms of the Agreement. FPL has agreed to pay to the Trustee for the account of the Issuer an 
amount equal to the principal amount of the Series 2024 Bonds and an amount equal to the 
aggregate of the premium, if any, and interest on the Series 2024 Bonds (the “Loan Repayments”) 
at such times and in such amounts and in the manner provided in the Indenture for the Issuer to 
cause payments to be made to the Owners of the Series 2024 Bonds of the principal of and 
premium, if any, and interest on the Series 2024 Bonds. 

Agreement to Acquire and Construct the Project 

FPL is obligated in the Agreement to use commercially reasonable efforts to cause the 
acquisition, construction and installation of the Project to be performed with reasonable dispatch 
in accordance with the plans and specifications therefor, delays by reason of “force majeure” 
beyond the reasonable control of FPL excepted, but if for any reason such acquisition, construction 
and installation is not completed there shall be no diminution in the Loan Repayments and other 
amounts required to be paid by FPL under the Agreement. 

FPL Obligations Unconditional 

Until such time as the principal of and premium, if any, and interest on the Series 2024 
Bonds shall have been fully paid or deemed to have been paid in accordance with the Indenture, 
FPL’s obligations under the Agreement are absolute and unconditional and FPL has agreed that it 
(a) will not suspend or discontinue payment of any amounts required to be paid by it under the 
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Agreement, (b) will perform and observe all of its other agreements contained in the Agreement, 
and (c) except as permitted by the Agreement, will not terminate the Agreement for any cause. 

Payments for Series 2024 Bonds Delivered for Purchase 

FPL will agree to deposit, on or prior to the purchase date of the Series 2024 Bonds to be 
purchased from the Owners thereof as described under the heading “THE SERIES 2024 BONDS 
- Purchase of Series 2024 Bonds,” an amount of money which, together with other moneys 
available for such purpose, will be sufficient to effect the purchase of the Series 2024 Bonds. 

Merger, Sale or Consolidation 

FPL has agreed that, so long as any Series 2024 Bonds are outstanding, it will maintain its 
legal existence, will not dissolve or otherwise dispose of all or substantially all of its assets and 
will not consolidate with or merge into one or more other entities or permit one or more other 
entities to consolidate with or merge into it; provided, that FPL may consolidate with or merge 
into one or more other entities, or permit one or more other entities to consolidate with or merge 
into it, or sell or otherwise transfer to one or more other entities all or substantially all of its assets 
as an entirety and thereafter dissolve, provided the surviving, resulting or transferee entity or 
entities, as the case may be (if other than FPL), assumes or assume in writing all of the obligations 
of FPL in the Agreement, and, if not organized under the laws of the State of Florida, is or are 
qualified to do business in the State of Florida. 

Events of Default 

The occurrence of any one or more of the following is an event of default under the 
Agreement: (a) failure by FPL to pay or cause to be paid when due the Loan Repayments in the 
amounts and at the times specified in the Agreement or the amounts necessary to enable the Tender 
Agent to pay the Purchase Price of Series 2024 Bonds delivered to it for purchase, which failure 
shall have resulted in an event of default described in clause (a), (b) or (c) under “THE 
INDENTURE - Events of Default;” (b) failure by FPL to observe or to perform any covenant, 
condition, representation or agreement in the Agreement on its part to be observed or performed 
for a period of 90 days after written notice thereof to FPL by the Issuer or the Trustee, which may, 
and upon the written request of the Owners of not less than a majority in aggregate principal 
amount of the Series 2024 Bonds shall, give such notice, unless such period is extended by the 
Issuer and the Trustee or the Issuer, the Trustee and the Owners of Series 2024 Bonds, as provided 
in the Agreement (provided, however, that the Issuer and the Trustee or the Issuer, the Trustee and 
the Owners of the Series 2024 Bonds, as provided in the Agreement, as the case may be, will be 
deemed to have agreed to an extension of such period if corrective action is initiated by FPL within 
such period and is being diligently pursued), or unless such obligations are suspended by reason 
of force majeure, as defined in the Agreement; (c) 90 days after certain events of bankruptcy, 
liquidation or reorganization or (d) certain events of bankruptcy, dissolution, liquidation or 
reorganization by FPL. 
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Remedies 

Acceleration and Limitations Thereon 

Upon the occurrence and continuance of an event of default described in clause (a), (c) or 
(d) in “Events of Default,” and further upon the condition that all Series 2024 Bonds outstanding 
under the Indenture shall have become immediately due and payable, the Loan Repayments shall, 
without further action, become immediately due and payable. 

Any waiver of an event of default under the Indenture and a rescission and annulment of 
its consequences shall constitute a waiver of the corresponding event of default under the 
Agreement and a rescission and annulment of the consequences thereof. 

Other Remedies 

Upon the occurrence and continuance of any event of default, the Trustee as the Issuer’s 
assignee may take whatever action at law or in equity may appear necessary or desirable to collect 
the Loan Repayments then due and thereafter to become due or to enforce performance and 
observance of any obligation, agreement or covenant of FPL under the Agreement. 

Amendment 

As provided in the Indenture, the Issuer and FPL may enter into, and the Trustee may 
consent to, without the consent of any Owner of the Series 2024 Bonds, such agreements 
supplemental to the Agreement as shall not be inconsistent with the terms and provisions of the 
Agreement, and shall not be, in the opinion of Bond Counsel, detrimental to the interests of the 
Owners of the Series 2024 Bonds: (a) to cure any ambiguity or defect or omission in the Agreement 
or in any supplemental agreement, (b) to grant to or confer upon the Issuer or the Trustee for the 
benefit of the Owners of the Series 2024 Bonds any additional rights, remedies, powers, authority 
or security that may lawfully be granted to or conferred upon the Issuer or the Owners of the Series 
2024 Bonds or the Trustee, (c) to correct any description of, or to reflect changes in, any properties 
comprising the Project, (d) on any date on which all of the Series 2024 Bonds are subject to 
mandatory purchase to modify the Agreement and/or Pledge Agreement in any respect (even if to 
the adverse interest of Owners) provided that such supplement will not be effective until after such 
mandatory purchase and the payment of the purchase price in connection therewith or (e) in 
connection with any other changes which, as determined in good faith by FPL, upon which 
determination the Trustee will be permitted to conclusively rely, will not restrict, limit or reduce 
the obligation of FPL to pay the Loan Repayments or otherwise materially impair the security of 
the Owners of the Series 2024 Bonds under the Indenture. Any other amendment of the Agreement 
requires the consent of the Owners of a majority in aggregate principal amount of all Series 2024 
Bonds then outstanding. 
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THE INDENTURE 

Assignment of Issuer’s Interest 

Under the Indenture, the Issuer has pledged and assigned to the Trustee the Issuer’s rights 
under the Agreement, including the Loan Repayments, except for certain rights to indemnification 
and reimbursement of expenses. 

Creation of Construction Fund 

The Indenture creates a Construction Fund. The Trustee will deposit the proceeds of the 
sale of the Series 2024 Bonds, minus each Underwriter’s discount and expenses, into the 
Construction Fund. The moneys in the Construction Fund shall be held by the Trustee in trust and, 
subject to the terms of the Indenture, will be applied to the payment of the Cost of the Project (as 
described in the Indenture) and, pending such application, shall be subject to a lien and charge in 
favor of the holders of the Series 2024 Bonds issued and outstanding under the Indenture and for 
the further security of such holders until paid out or transferred as provided in the Indenture. 

Creation of Bond Fund 

The Indenture creates a Bond Fund. Moneys deposited in the Bond Fund are to be held in 
trust by the Trustee and, pending application in accordance with the Indenture, are subject to a lien 
and charge in favor of the Owners of the Series 2024 Bonds outstanding under the Indenture and 
to the prior lien of the Trustee for payment of its fees and expenses. 

There shall be deposited to the credit of the Bond Fund (a) all Loan Repayments and (b) 
all other moneys received by the Trustee under and pursuant to any of the provisions of the 
Agreement or otherwise which are required or are accompanied by directions from FPL or the 
Issuer that such moneys are to be paid into the Bond Fund. 

Moneys in the Bond Fund shall be used for the payment of the principal of and premium, 
if any, and interest on the Series 2024 Bonds or for the redemption or purchase of Series 2024 
Bonds in accordance with the terms of the Indenture. 

Creation of a Purchase Fund 

The Indenture creates a Purchase Fund. Moneys deposited in the Purchase Fund are to be 
held by the Tender Agent for the purchase of Series 2024 Bonds pursuant to the Indenture and are 
not pledged to pay principal of or interest or any premium on the Series 2024 Bonds. 

Investment of Funds 

The Trustee shall, at the written instructions of an Authorized Borrower Representative, 
invest moneys held in the Bond Fund or the Construction Fund in the investments or securities 
specified in the Indenture. Gains or losses resulting from the investment of moneys in the Bond 
Fund or the Construction Fund will be credited or charged to such Fund. 
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Defeasance 

If there is paid to the Owners of all of the Series 2024 Bonds the principal of and premium, 
if any, and interest on the Series 2024 Bonds due and thereafter to become due, together with all 
other sums payable under the Indenture, then the rights, title and interest of the Trustee in and to 
the estate pledged and assigned to it under the Indenture shall cease, terminate and become void, 
and the Series 2024 Bonds shall cease to be entitled to any lien, benefit or security under the 
Indenture. In such event, the Trustee shall transfer and assign to FPL all property then held by the 
Trustee, shall execute such documents as may be reasonably required by the Issuer or FPL to 
evidence such transfer and assignment and shall turn over to FPL any surplus in the Bond Fund 
and any other fund created under the Indenture. If the principal of and premium, if any, and interest 
due and thereafter to become due is paid on less than all the Series 2024 Bonds then outstanding, 
the Series 2024 Bonds shall cease to be entitled to the lien, benefit or security under the Indenture. 

Any or all of the outstanding Series 2024 Bonds then bearing interest at a Long-Term 
Interest Rate during a Long-Term Interest Rate Period ending on or after the redemption date or 
on the day immediately preceding the Maturity Date, as the case may be, or at Commercial Paper 
Term Rates for Commercial Paper Terms which end on the redemption date or the day immediately 
preceding the Maturity Date, as the case may be, shall be deemed to have been paid when (a) in 
the case of Series 2024 Bonds to be redeemed prior to their maturity, FPL shall have given to the 
Trustee irrevocable instructions to mail the notice of redemption therefor, (b) there shall have been 
deposited with the Trustee either moneys in an amount which shall be sufficient, or Defeasance 
Obligations, which shall not contain provisions permitting the redemption thereof at the option of 
the issuer thereof, the principal of and the interest on which when due, and without any 
reinvestment thereof, will provide moneys which, together with the moneys, if any, deposited with 
or held by the Trustee available therefor, shall be sufficient to pay when due the principal of and 
premium, if any, and interest due and to become due on the Series 2024 Bonds, or portions thereof, 
on or prior to the redemption date or maturity date thereof, as the case may be, and (c) in the event 
the Series 2024 Bonds do not mature and are not to be redeemed within the next succeeding 60 
days, FPL (i) shall have given the Trustee irrevocable instructions to mail, as soon as practicable 
and as permitted by the Indenture, a notice to the Owners of the Series 2024 Bonds, or portions 
thereof, stating that the deposit of moneys or Defeasance Obligations required by clause (b) of this 
paragraph has been made with the Trustee and that the Series 2024 Bonds are deemed to have been 
paid and stating such maturity or redemption date upon which moneys are to be available for the 
payment of the principal of and premium, if any, and interest on the Series 2024 Bonds, or portions 
thereof and (ii) shall cause to be delivered to the Trustee or escrow agent, as the case may be, a 
verification report of any independent, nationally recognized, certified public accountant showing 
the sufficiency of such deposit. The provisions of the Indenture relating to the rights of the Owners 
of the Series 2024 Bonds to payment, registration, transfer and exchange shall remain in full force 
and effect with respect to all Series 2024 Bonds until the maturity date of the Series 2024 Bonds 
or the last date fixed for redemption of all Series 2024 Bonds prior to maturity notwithstanding 
that the Series 2024 Bonds are deemed to be paid as described above. If less than all Series 2024 
Bonds are to be defeased, the Trustee shall select the Series 2024 Bonds in the manner described 
under “THE SERIES 2024 BONDS - Selection of Series 2024 Bonds to be Redeemed.” 
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Events of Default 

The occurrence of any one or more of the following shall be an event of default under the 
Indenture: (a) failure to pay the principal of or premium, if any, on the Series 2024 Bonds when 
the same shall become due and payable, whether at maturity, through unconditional proceedings 
for redemption or otherwise; (b) failure to pay interest on any of the Series 2024 Bonds when the 
same shall become due and payable and the continuation of such failure for one Business Day; 
(c) a failure to pay amounts due to Owners of the Series 2024 Bonds for purchase thereof after 
such payment has become due and payable and the continuation of such failure for one Business 
Day; (d) failure to perform any other covenant, condition, agreement or provision contained in the 
Series 2024 Bonds or in the Indenture on the part of the Issuer to be performed which failure shall 
continue for a period of 90 days after written notice specifying such failure and requiring same to 
be remedied shall have been given to the Issuer by the Trustee, which may give such notice in its 
discretion and shall give such notice at the written request of the Owners of not less than a majority 
in aggregate principal amount of the Series 2024 Bonds then outstanding, unless the Trustee, or 
the Trustee and the Owners of a principal amount of the Series 2024 Bonds not less than the 
principal amount of Series 2024 Bonds the Owners of which requested such notice, as the case 
may be, agree in writing to an extension of such period prior to its expiration; provided, however, 
that the Trustee, or the Trustee and the Owners of such principal amount of Series 2024 Bonds, as 
the case may be, shall be deemed to have agreed to an extension of such period if corrective action 
is instituted by the Issuer or FPL within the applicable period and is being diligently pursued; or 
(e) an event of default as defined in the Agreement. 

Remedies 

Acceleration and Limitations Thereon 

Upon the occurrence and continuance of an event of default described in clause (a), (b), or 
(c) above in “Events of Default,” or an event of default described in clauses (c) or (d) above under 
“THE AGREEMENT - Events of Default,” the Trustee may, and upon the written request of the 
Owners of not less than a majority in aggregate principal amount of the Series 2024 Bonds then 
outstanding shall, by notice in writing to the Issuer and FPL, declare the principal of the Series 
2024 Bonds then outstanding (if not then due and payable) to be immediately due and payable, 
and upon such declaration the same shall become and be immediately due and payable, anything 
in the Indenture or in the Series 2024 Bonds to the contrary notwithstanding; and the Trustee shall 
give notice thereof in writing to the Issuer, FPL, the Tender Agent and the Remarketing Agents, 
and notice to the holders of the Series 2024 Bonds in the same manner as a notice of redemption 
as permitted by the Indenture. 

The provisions of the preceding paragraph, however, are subject to the condition that, if, 
after the principal of the Series 2024 Bonds has been declared to be due and payable, and before 
any judgment or decree for the payment of the moneys due has been obtained or entered, FPL, 
pursuant to the Agreement, shall deposit with the Trustee an amount sufficient to pay all matured 
installments of interest upon the Series 2024 Bonds and the principal of the Series 2024 Bonds 
which have become due otherwise than by reason of such declaration (with interest upon such 
principal and, to the extent permissible by law, on overdue installments of interest, at the rate per 
annum borne by the Series 2024 Bonds on the date of such declaration) and such amounts as are 
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sufficient to cover reasonable compensation and reimbursement of expenses payable to the 
Trustee, and all events of default under the Indenture other than nonpayment of the principal of 
Series 2024 Bonds which shall have become due by such declaration have been remedied, then, 
such event of default will be deemed waived and such declaration and its consequences rescinded 
and annulled. The Trustee will promptly give written notice of such waiver, rescission and 
annulment to the Issuer, FPL, the Tender Agent, the Remarketing Agents, and, if notice of the 
acceleration of the Series 2024 Bonds has been given to the Owners, notice shall be given to the 
Owners. No such waiver, rescission and annulment shall extend to or affect any subsequent event 
of default or impair any right or remedy consequent thereon. 

Notwithstanding anything contained in the Indenture to the contrary, the Trustee, upon the 
written request of the holders of not less than a majority in aggregate principal amount of the Series 
2024 Bonds then outstanding, shall waive any event of default under the Indenture and its 
consequences; provided, however, that, except under certain circumstances described in the 
Indenture, an event of default under clauses (a), (b) or (c) above in “Events of Default” with respect 
to any Series 2024 Bonds may not be waived without the written consent of the holders of all the 
Series 2024 Bonds. 

Other Remedies 

Upon the occurrence and continuance of any event of default, the Trustee may, and upon 
the written request of the Owners of not less than a majority in aggregate principal amount of the 
Series 2024 Bonds then outstanding shall, upon receipt of indemnity to its satisfaction, proceed to 
protect and enforce its rights and the rights of the Owners of the Series 2024 Bonds under the laws 
of the State of Florida, the Indenture and the Agreement by the exercise of any proper legal or 
equitable remedy as the Trustee, being advised by counsel, shall deem most effectual to protect 
and enforce such rights. 

Owners’ Right to Direct Proceedings 

The Owners of a majority in principal amount of the Series 2024 Bonds then outstanding 
shall have the right, upon receipt by the Trustee of indemnity to its satisfaction, to direct the method 
and place of conducting all remedial proceedings to be taken by the Trustee. No Owner of any of 
the Series 2024 Bonds shall have any right to institute any suit, action or proceeding in equity or 
at law on any Series 2024 Bond or for the execution of any trust under the Indenture or for any 
other remedy thereunder except as provided in the Indenture, but nothing in the Indenture shall 
affect or impair the right of any Owner of a Series 2024 Bond to enforce the payment of the 
principal of and premium, if any, and interest on such Series 2024 Bond to the Owner thereof at 
the time and place stated in such Series 2024 Bond. 

Amendment 

The Issuer and the Trustee may, with the consent of FPL but without the consent of the 
Owners of the Series 2024 Bonds, enter into such supplemental indentures as shall not be 
inconsistent with the terms and provisions of the Indenture and shall not be, in the opinion of Bond 
Counsel, detrimental to the interests of the Owners of the Series 2024 Bonds (except to the extent 
permitted under (k) below): (a) to cure any ambiguity or defect or omission in the Indenture or in 
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any supplemental indenture; (b) to grant to or confer upon the Trustee for the benefit of the Owners 
of the Series 2024 Bonds any additional rights, remedies, powers, authority or security that may 
lawfully be granted to or conferred upon the Owners of the Series 2024 Bonds or the Trustee; (c) to 
confirm the lien of the Indenture or to subject to the Indenture additional revenues, properties or 
collateral; (d) to correct any description of, or to reflect changes in, any properties comprising the 
Project; (e) in connection with any other change, which as determined in good faith by FPL, upon 
which determination the Trustee shall be permitted to conclusively rely, will not restrict, limit or 
reduce the obligation of the Issuer to pay the principal of and premium, if any, and interest on the 
Series 2024 Bonds or otherwise impair the security of the Owners of the Series 2024 Bonds under 
the Indenture; (f) to modify, amend or supplement the Indenture or any supplemental indenture in 
such manner as to permit the qualification thereof under the Trust Indenture Act of 1939, as 
amended, or any similar federal statute or to permit the qualification of the Series 2024 Bonds for 
sale under the securities laws of any of the states of the United States of America; (g) to make 
amendments to the provisions of the Indenture relating to matters under Section 148(f) of the Code, 
provided that an opinion of Bond Counsel, to the effect that such amendments will not adversely 
affect the exclusion from gross income for federal income tax purposes of interest on the Series 
2024 Bonds, is delivered to the Trustee; (h) to authorize different Authorized Denominations of 
the Series 2024 Bonds and to make correlative amendments and modifications to the Indenture 
regarding exchangeability of Series 2024 Bonds of different Authorized Denominations, 
redemptions of portions of Series 2024 Bonds of particular Authorized Denominations and similar 
amendments and modifications of a technical nature; (i) to increase or decrease the number of days 
prior to an adjustment of the interest rate that notice need be given by FPL to the Trustee and by 
the Trustee to the Owners of the Series 2024 Bonds, provided that no decrease in any such number 
of days shall become effective except during a Daily or a Weekly Interest Rate Period and until 30 
days after the Trustee shall have given notice thereof to the Owners of the Series 2024 Bonds 
affected thereby; (j) to make any amendments appropriate or necessary to provide for the delivery 
of additional collateral or any insurance policy, irrevocable transferable letter of credit, guaranty, 
surety bond, line of credit, revolving credit agreement or other agreement or security device 
delivered to the Trustee and providing for (i) payment of the principal, interest and redemption 
premium on either series of the Series 2024 Bonds or a portion thereof, of (ii) payment of the 
purchase price of either series of the Series 2024 Bonds, or (iii) both (i) and (ii); or (k) on any date 
on which all Series 2024 Bonds are subject to mandatory purchase to modify the Indenture in any 
respect (even if to the adverse interest of Owners) provided that such supplement will not be 
effective until after such mandatory purchase and the payment of the purchase price in connection 
therewith. 

FPL and the Owners of not less than a majority in aggregate principal amount of the Series 
2024 Bonds then outstanding shall have the right to consent to the execution by the Issuer and the 
Trustee of such other supplemental indentures as shall be deemed necessary or desirable by the 
Issuer for the purpose of modifying, altering, amending, adding to or rescinding, in any particular 
way, any of the terms or provisions contained in the Indenture or in any supplemental indenture; 
provided, however, that, unless approved by all of the Owners of the Series 2024 Bonds then 
outstanding and FPL, nothing contained in the Indenture shall permit, or be construed as 
permitting, (a) an extension of the maturity of the principal of or the interest on the Series 2024 
Bonds, or (b) a reduction in the principal amount of the Series 2024 Bonds or the redemption 
premium or the rate of interest thereon, or (c) the creation of a lien upon or a pledge of the Loan 
Repayments other than the lien and pledge created by the Indenture, or (d) a preference or priority 
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of any Series 2024 Bond over any other Series 2024 Bond, or (e) a reduction in the aggregate 
principal amount of the Series 2024 Bonds required for consent to such supplemental indenture. 

Any supplemental indenture that affects any right, power, obligation or authority of FPL 
under the Agreement or requires a revision of the Agreement shall not become effective without 
the consent of FPL. 

TAX MATTERS 

In the opinion of Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A., Bond 
Counsel to the Issuer (“Bond Counsel”), based upon an analysis of existing laws, regulations, 
rulings, and court decisions, and assuming, among other matters, compliance with certain 
covenants, interest on the Series 2024 Bonds is excluded from gross income for federal income 
tax purposes under Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”), 
except that no opinion is expressed as to the status of interest on any such Series 2024 Bond for 
any period that such Series 2024 Bond is held by a “substantial user” of the facilities financed or 
refinanced by the Series 2024 Bonds or by a “related person” within the meaning of Section 147(a) 
of the Code. Bond Counsel is of the further opinion that interest on the Series 2024 Bonds will be 
included as a specific preference item for purposes of computing the alternative minimum taxable 
income of Bondholders who are individuals. However, interest on the Series 2024 Bonds will be 
included in the “adjusted financial statement income” of certain corporations that are subject to 
the alternative minimum tax under Section 55 of the Code. Bond Counsel expresses no opinion 
regarding any other federal tax consequences arising with respect to the ownership or disposition 
of, or the accrual or receipt of interest on, the Series 2024 Bonds. 

The Code imposes various requirements relating to the exclusion from gross income for 
federal income tax purposes of interest on obligations such as the Series 2024 Bonds. Failure to 
comply with these requirements may result in interest on the Series 2024 Bonds being included in 
gross income for federal income tax purposes, possibly from the date of original issuance of the 
Series 2024 Bonds. The Issuer and the FPL have covenanted to comply with such requirements 
to ensure that interest on the Series 2024 Bonds will not be included in federal gross income. The 
opinion of Bond Counsel assumes compliance with these covenants. 

Bond Counsel is also of the opinion that the Series 2024 Bonds and the interest thereon are 
exempt from taxation under the existing laws of the State of Florida, except as to estate taxes and 
taxes imposed by Chapter 220, Florida Statutes, on interest, income or profits on debt obligations 
owned by corporations, as defined therein. Bond Counsel has not opined as to the taxability of the 
Series 2024 Bonds or the income therefrom under the laws of any state other than Florida. 

Prospective Bondholders should be aware that certain requirements and procedures 
contained or referred to in the Indenture, the Agreement, and other relevant documents may be 
changed and certain actions (including, without limitation, defeasance of the Series 2024 Bonds) 
may be taken or omitted under the circumstances and subject to the terms and conditions set forth 
in such documents. Bond Counsel has not undertaken to determine (or to inform any person) 
whether any actions taken (or not taken) or events occurring (or not occurring) after the date of 
issuance of the Series 2024 Bonds may adversely affect the value of, or the tax status of interest 
on, the Series 2024 Bonds. 
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Risk of Further Legislative Changes and/or Court Decisions 

Legislation affecting tax-exempt obligations is regularly considered by the United States 
Congress and may also be considered by the Florida legislature. Court proceedings may also be 
filed, the outcome of which could modify the tax treatment of obligations such as the Series 2024 
Bonds. There can be no assurance that legislation enacted or proposed, or actions by a court, after 
the date of issuance of the Series 2024 Bonds will not have an adverse effect on the tax status of 
interest on the Series 2024 Bonds or the market value or marketability of the Series 2024 Bonds. 
These adverse effects could result, for example, from changes to federal or state income tax rates, 
changes in the structure of federal or state income taxes (including replacement with another type 
of tax), or repeal (or reduction in the benefit) of the exclusion of interest on the Series 2024 Bonds 
from gross income for federal or state income tax purposes for all or certain taxpayers. 

Additionally, Bondholders should be aware that future legislative actions (including 
federal income tax reform) may retroactively change the treatment of all or a portion of the interest 
on the Series 2024 Bonds for federal income tax purposes for all or certain taxpayers. In all such 
events, the market value of the Series 2024 Bonds may be affected and the ability of Bondholders 
to sell their Series 2024 Bonds in the secondary market may be reduced. The Series 2024 Bonds 
are not subject to special mandatory redemption, and the interest rates on the Series 2024 Bonds 
are not subject to adjustment, in the event of any such change in the tax treatment of interest on 
the Series 2024 Bonds. Prospective Bondholders are urged to consult their own tax advisors with 
respect to any such legislation, interpretation or development. 

Although Bond Counsel is of the opinion that interest on the Series 2024 Bonds is excluded 
from gross income for federal income tax purposes, the ownership or disposition of, or the accrual 
or receipt of interest on, the Series 2024 Bonds may otherwise affect a Bondholder’s federal or 
state tax liability. The nature and extent of these other tax consequences will depend upon the 
particular tax status of the Bondholder or the Bondholder’s other items of income, deduction or 
exclusion. Bond Counsel expresses no opinion regarding any such other tax consequences, and 
Bondholders should consult with their own tax advisors with respect to such consequences. 

CONTINUING DISCLOSURE 

In order to assist each Underwriter in complying with certain provisions of Rule 15c2-12 
(the “Rule”) adopted by the Securities and Exchange Commission (“SEC”) under the Exchange 
Act, FPL has agreed in separate, but substantially identical, Continuing Disclosure Undertakings 
to provide certain annual financial information and operating data and notices of certain events. 
The proposed form of the Continuing Disclosure Undertaking is included as Appendix E to this 
Official Statement. 

Each Continuing Disclosure Undertaking may be enforced by any Beneficial Owner of the 
corresponding Series 2024 Bonds, but FPL’s failure to comply will not be a default under the 
Indenture or the Agreement. A failure by FPL to comply with a Continuing Disclosure 
Undertaking must be reported in accordance with the Rule and must be considered by any broker, 
dealer or municipal securities dealer before recommending the purchase or sale of the 
corresponding Series 2024 Bonds in the secondary market. Consequently, such failure may 
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adversely affect the transferability and liquidity of the corresponding Series 2024 Bonds and their 
market price. 

FPL is currently a party to numerous continuing disclosure undertakings (“Existing 
Undertakings”) with respect to revenue bonds issued (i) through various municipal authorities on 
behalf of FPL and (ii) through and on behalf of JEA, an independent agency of the City of 
Jacksonville, Florida, in connection with numerous issues of JEA’s revenue bonds related to the 
St. Johns River Power Park, a two unit electric generating station formerly owned jointly by JEA 
and FPL (the “JEA Bonds”). FPL has established internal procedures and controls, which are 
designed to provide reasonable assurance that all such actions required to be accomplished by FPL 
under the Existing Undertakings and the Continuing Disclosure Undertaking is completed in a 
timely manner. FPL reviews those procedures and controls on an on-going basis. The audited 
financial statements for Gulf Power Company (which merged into FPL on January 1, 2021) for 
the fiscal year ended December 31, 2019 were filed late, with respect to numerous continuing 
disclosure undertakings Gulf Power Company (now FPL) is a party to. FPL, through Gulf Power 
Company, posted a “failure to file” notice, with respect to such undertakings. In November 2021, 
FPL incurred a financial obligation through the issuance of its First Mortgage Bonds and filed a 
late notice regarding such issuance with respect to one continuing disclosure undertaking in which 
FPL is a party. The audited financial statements for FPL for the fiscal year ended December 31, 
202 1 were filed one day late, with respect to two continuing disclosure undertakings Gulf Power 
Company was a party to. The audit due date was Sunday, April 10, 2022, and the filing was posted 
on the next business day, Monday, April 11, 2022. FPL has posted a “failure to file” notice with 
respect to such undertakings. 

UNDERWRITING 

Each of U.S. Bank Municipal Products Group, a division of U.S. Bank National 
Association (the “Series 2024A Underwriter”) and PNC Capital Markets LLC (the “Series 2024B 
Underwriter” and collectively with the Series 2024A Underwriter, the “Underwriters”), pursuant 
to separate Underwriting Agreements, will agree to purchase from the Issuer the Series 2024A 
Bonds and the Series 2024B Bonds, respectively. Each of the Underwriters is purchasing the 
respective series at the price equal to the par amount of such Series 2024 Bonds minus such 
Underwriter’s discount of $107,500 and certain out-of-pocket expenses. FPL will agree to 
indemnify each Underwriter against certain liabilities, including certain liabilities under the federal 
securities laws. 

Each Underwriter’s obligation to purchase the respective Series 2024 Bonds will be subject 
to certain conditions precedent. Each Underwriter will not have the right to purchase less than all 
of the respective Series 2024 Bonds if any of such Series 2024 Bonds are purchased. The offering 
price of the Series 2024 Bonds may be changed from that set forth on the cover page hereof from 
time to time by the respective Underwriter. The Underwriters may offer and sell the Series 2024 
Bonds to certain dealers (including dealers depositing Series 2024 Bonds into investment trusts, 
accounts or funds) and others at prices lower than the public offering prices set forth on the cover 
page hereof. 

“US Bancorp” is the marketing name of U.S. Bancorp and its subsidiaries, including U.S. 
Bank Municipal Products Group, a division of U.S. Bank National Association, which in addition 
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to serving as the Series 2024A Underwriter, is serving with its affiliate, U.S. Bancorp Investments, 
Inc., as remarketing agent, for the Series 2024A Bonds and will be compensated separately for 
serving in each capacity. 

PNC Capital Markets LLC and PNC Bank, National Association are both wholly-owned 
subsidiaries of the PNC Financial Services Group, Inc. PNC Capital Markets LLC is not a bank, 
and is a distinct legal entity from PNC Bank, National Association. PNC Bank, National 
Association may presently or in the future have other banking and financial relationships with the 
Issuer and/or FPL. PNC Capital Markets LLC is serving as both underwriter and remarketing agent 
for the Series 2024B Bonds and will be compensated separately for serving in each capacity. 

LEGALITY 

Florida legal matters incident to the issuance of the Series 2024 Bonds are subject to the 
legal opinion of Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A., West Palm Beach, 
Florida, as Bond Counsel. The signed legal opinion for the Series 2024 Bonds, dated and premised 
on law in effect as of the date of original delivery of the Series 2024 Bonds, will be delivered to 
the Underwriters at the time of original delivery of the Series 2024 Bonds. The proposed text of 
such legal opinion is set forth in Appendix C to the Official Statement. 

Squire Patton Boggs (US) LLP, counsel for FPL, will also render opinions relating to 
certain matters pertaining to FPL and its obligations under the Agreement. The Office of the 
County Attorney of Miami-Dade, Florida will pass upon certain legal matters for the Issuer. 
Certain legal matters will be passed upon for the Underwriters by Ballard Spahr LLP, Philadelphia, 
Pennsylvania, counsel to the Underwriters. 

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS 

Florida law requires the Issuer to make a full and fair disclosure of any bonds or other debt 
obligations that it has issued or guaranteed and that are or have been in default as to principal or 
interest at any time after December 31, 1975 (including bonds or other debt obligations for which 
it has served as a conduit issuer). Pursuant to Rule 69W-400.003, Florida Administrative Code, 
the Florida Office of Financial Regulation has required the disclosure of the amounts and types of 
defaults, any legal proceedings resulting from such defaults, whether a trustee or receiver has been 
appointed over the assets of the Issuer, and certain additional financial information, unless the 
Issuer believes in good faith that such information would not be considered material by a 
reasonable investor. The Issuer is strictly a conduit issuer. The obligations of the Issuer under such 
conduit bond issues is limited solely to funds received from the party borrowing the proceeds of 
the bonds. Therefore, whether any such conduit bonds or other debt obligations are in default as 
to the payment of principal and interest, would not be material to purchasers of the Series 2024 
Bonds unless the conduit borrower under the bonds was FPL. The Issuer is not aware of any 
payment default by FPL on any conduit bonds issued by the Issuer for the benefit of FPL. 
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APPENDIX A 

Florida Power & Light Company 

The information contained and incorporated by reference in this Appendix A to the Official 
Statement has been obtained from FPL. The Issuer and the Underwriters make no representations 
as to the accuracy or completeness of such information. Capitalized terms used in this Appendix 
A to the Official Statement but not defined herein have the meanings ascribed to them in the 
Official Statement. 
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FLORIDA POWER & LIGHT COMPANY 

Florida Power & Light Company ("FPL”) is a rate-regulated electric utility engaged 
primarily in the generation, transmission, distribution and sale of electric energy in Florida. FPL 
is the largest electric utility in the state of Florida and one of the largest electric utilities in the U.S. 
At December 31, 2023, FPL had approximately 33,276 MW of net generating capacity, 
approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL 
provides service to its electric customers through an integrated transmission and distribution 
system that links its generation facilities to its customers. FPL serves more than 12 million people 
through approximately 5.9 million customer accounts. FPL supplies electric service throughout 
most of the east and lower west coasts of Florida and ten counties throughout northwest Florida. 
FPL, which was incorporated under the laws of Florida in 1925, is a wholly-owned subsidiary of 
NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, 
Florida 33408, telephone number (561) 694-4000, and its mailing address is P.O. Box 14000, Juno 
Beach, Florida 33408-0420. 

AVAILABLE INFORMATION 

FPL files annual, quarterly and other reports and other information with the Securities and 
Exchange Commission (“SEC”). The SEC maintains an Internet site (www.sec.gov) that contains 
reports and other information regarding issuers that file electronically with the SEC, including 
FPL. 

INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE 

The following documents filed with the SEC are incorporated herein by reference: 

1. FPL’s Annual Report on Form 10-K for the year ended December 31, 2023; 

2. FPL’ s Quarterly Report on Form 10-Q for the quarter ended March 31, 2024; and 

3. FPL’s Current Report on Form 8-K filed May 6, 2024. 

All documents filed by FPL with the SEC pursuant to Sections 13(a), 13(c), 14 or 15(d) of 
the Securities Exchange Act of 1934, as amended (the “Exchange Act”) subsequent to the date of 
the Official Statement (other than any documents, or portions of documents, not deemed to be 
filed) and prior to the termination of the offering of all of the Series 2024 Bonds covered by the 
Official Statement shall be deemed to be incorporated by reference in this Appendix A and to be 
a part hereof from the date of filing such documents. 

Any statement contained in a document incorporated or deemed to be incorporated by 
reference herein will be deemed to be modified or superseded for purposes of the Official 
Statement to the extent that a statement contained herein or in any subsequently filed document 
which is deemed to be incorporated by reference herein modifies or supersedes that statement. 
Any statement so modified or superseded shall not be deemed, except as so modified or 
superseded, to constitute a part of the Official Statement. 
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FPL will provide without charge to each person to whom the Official Statement is 
delivered, upon written or oral request of any such person, a copy of any or all of the documents 
referred to above that have been or may be incorporated by reference in this Appendix A, excluding 
the exhibits thereto. Requests for such copies should be directed to Florida Power & Light 
Company, Attention: Treasurer, 700 Universe Boulevard, Juno Beach, Florida 33408-0420, 
telephone (561) 694-4000. 

RISK FACTORS 

Before purchasing the Series 2024 Bonds, investors should carefully consider the risk 
factors described in FPL’s annual, quarterly and current reports filed with the SEC under the 
Exchange Act, which are incorporated by reference in this Appendix A, together with the other 
information incorporated by reference or provided in the Official Statement in order to evaluate 
an investment in the Series 2024 Bonds. 
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Glossary: 

BD = Business Day 
IPD = Interest Payment Date 
RA = Remarketing Agent 
TA_ = Tender Agent_ 

B-l 

Weekly Interest Rate Period Daily Interest Rate Period Commercial Paper Interest Rate 
Period Long-Term Interest Rate Period 

Authorized Denomination $100,000 and any integral multiple of 
$5,000 in excess thereof 

$100,000 and any integral multiple of 
$5,000 in excess thereof 

$100,000 and any integral multiple of 
$1,000 in excess thereof 

Integral multiples of $5,000 

Interest Rate Setting Par rate determined by RA Par rate determined by RA Par rate and Commercial Paper 
Terms determined by RA 

Par rate detennined by RA 

Purchase from Owner at Owner’s 
Option 

On any BD with at least 7 days 
irrevocable notice to TA 

On any BD with irrevocable notice to 
TA by 11:00 a.m. 

Not applicable Not applicable 

Interest Rate Effective Thursday through Wednesday Daily (Sat., Sun. and holidays will be 
same as preceding BD) 

Commercial Paper Date through last 
day of Commercial Paper Term (not 
greater than 270 days) 

First day of Period through last day of 
Period (one year or more) 

Interest Rate Announced No later than BD prior to the Thursday Daily No later than the Commercial Paper 
Date 

No later than first day of Period 

Interest Accrual Date First day thereof and first Thursday of 
each month thereafter 

First day thereof and first day of each 
month thereafter 

Commercial Paper Date through last 
day of Commercial Paper Term 

IPD through day preceding next IPD 

Calculation of Accrued Interest 365/366-day year and actual days 
elapsed 

365/366-day year and actual days 
elapsed 

365/366-day year and actual days 
elapsed 

360-day year; twelve 30-day months 

Interest Payment Date First Thursday of the month, provided 
the initial Interest Payment date will be 
June 6, 2024 

Fifth BD of the month Day after end of Commercial Paper 
Tenn (next Commercial Paper Date 
or first day of next Tenn) 

Fifth day of the calendar month that is 
six months after the calendar month in 
which the adjustment date occurs and 
the Fifth day of the calendar month 
every six months after each such 
payment date thereafter until the end of 
Period 

Interest Payment By check to registered owner as of 
Record Date on IPD; in immediately 
available funds by deposit to account or 
wire transfers to owners who request 
same 

By check to registered owner as of 
Record Date on IPD; in immediately 
available funds by deposit to account 
or wire transfers to owners who 
request same 

By check to registered owner as of 
Record Date on IPD; in immediately 
available funds by deposit to account 
or wire transfers to owners who 
request same, but only when Bond is 
presented 

By check to registered owner as of 
Record Date on IPD 

Mandatory Tender for Purchase Effective date of any change in the 
Period 

Effective date of any change in the 
Period 

First day of Period and the 
Commercial Paper Date 

Effective date of any change in the 
Period 

Optional Redemption 100% of par plus accrued interest on any 
BD 

100% of par plus accrued interest on 
any BD 

100% of par plus accrued interest on 
day immediately succeeding last day 
of the Commercial Paper Term 

If the period is less than or equal to 10 
years, then non-callable. If the period is 
longer than 10 years, callable at par 
after 10 years; 100% of par plus 
accrued interest on any BD upon the 
occurrence of certain events 



Weekly Interest Rate Period Daily Interest Rate Period Commercial Paper Interest Rate 
Period Long-Term Interest Rate Period 

Mandatory Redemption 100% of par plus accrued interest upon 
final determination of taxability 

100% of par plus accrued interest 
upon final determination of taxability 

100% of par plus accrued interest 
upon final determination of taxability 

100% of par plus accrued interest upon 
final determination of taxability 

Principal and any Premium Paid Upon presentation and surrender of 
Bonds 

Upon presentation and surrender of 
Bonds 

Upon presentation and surrender of 
Bonds 

Upon presentation and surrender of 
Bonds 

Eligible Adjustment Date out of Period Any BD Any BD BD following a Commercial Paper 
Term 

BD following Period; any BD on which 
Bonds permitted to be redeemed 

Adjustment to Period By FPL By FPL By FPL By FPL 
Notice to Owners of Adjustment to 
Period 

At least 15 days At least 15 days At least 15 days At least 15 days (30 days if effective 
date is not day after originally 
scheduled last day of Long-Term 
Interest Rate Period) 

Favorable Opinion of Counsel Required 
on Adjustment to Period 

Yes, unless adjustment from Daily 
Interest Rate Period or Commercial 
Paper Interest Rate Period 

Yes, unless adjustment from Weekly 
Interest Rate Period or Commercial 
Paper Interest Rate Period or 
automatic adjustment from Long-
Term Interest Rate Period 

Yes, unless adjustment from Daily 
Interest Rate Period or Weekly 
Interest Rate Period 

Yes (subject to certain exceptions) 
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On the date of issuance of the Series 2024 Bonds in definitive form, Locke Lord LLP and the 
Law Offices of Carol D. Ellis, P.A., Bond Counsel, propose to render their opinion in 
substantially the following form: 

,2024 

Miami-Dade County Industrial 
Development Authority 

Miami, Florida 

Re: $172,000,000 Miami-Dade County Industrial Development Authority Revenue 
Bonds (Florida Power & Light Company Project), Series 2024A and 

$ 172,000,000 Miami-Dade County Industrial Development Authority Revenue 
Bonds (Florida Power & Light Company Project), Series 2024B 

Ladies and Gentlemen: 

We have acted as bond counsel in connection with the issuance by the Miami-Dade County 
Industrial Development Authority (the “Authority”) of $172,000,000 Revenue Bonds (Florida 
Power & Light Company Project), Series 2024A (the “Series 2024A Bonds”) and $172,000,000 
Revenue Bonds (Florida Power & Light Company Project), Series 2024B (the “Series 2024B 
Bonds,” and, together with the Series 2024A Bonds, the “Series 2024 Bonds”) on behalf of Florida 
Power & Light Company, a Florida corporation (the “Borrower”), pursuant to and under the 
authority of the Constitution of the State of Florida, Chapter 159, Parts II and III, Florida Statutes, 
and other applicable provisions of law (collectively, the “Act”), resolutions of the Authority 
adopted on April 27, 2022 and May 8, 2024 (collectively, the “Authority Resolution”), Resolution 
No. R-884-23 adopted by the Board of County Commissioners of Miami-Dade County, Florida on 
October 3, 2023, evidencing public approval of the Series 2024 Bonds and consenting to the 
issuance of the Series 2024 Bonds by the Authority (the “County Resolution”) and pursuant to a 
Trust Indenture dated as of May 1, 2024 (the “Indenture”), between the Authority and Regions 
Bank, as trustee (the “Trustee”). The proceeds of the Series 2024 Bonds are being loaned to the 
Borrower pursuant to a Loan Agreement dated as of May 1, 2024 (the “Loan Agreement”), 
between the Authority and the Borrower. In such capacity, we have examined such law and 
certified proceedings, certifications as we have deemed necessary to render this opinion. Any 
capitalized terms not defined herein shall have the meanings assigned to such terms in the 
Indenture. 

Under the Loan Agreement, the Borrower has agreed to make payments sufficient to pay 
when due the principal of, premium, if any, and interest on the Series 2024 Bonds, in the manner 
provided in the Indenture. 
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The Series 2024 Bonds are payable solely from the funds pledged for their benefit pursuant 
to the Indenture, including amounts payable by the Borrower under the Loan Agreement, other 
revenues or under any credit enhancement provided by the Borrower in accordance with the 
provisions of the Indenture and the Agreement. 

The principal or premium, if any, and interest on the Series 2024- Bonds do not constitute 
a debt, liability or obligation of the Authority, Miami-Dade County, Florida (the “County”), the 
State of Florida (the “State”), or any subdivision or instrumentality thereof, other than a revenue 
obligation of the Authority within the meaning of the Act, or a pledge of the faith and credit of the 
Authority, the County, the State or any subdivision or instrumentality thereof, but shall be payable 
solely from the funds pledged thereof in accordance with the provisions of the Act, does not, 
directly indirectly or contingently, obligate the County, the State or any agency or political 
subdivision thereof to levy any form of taxation for the payment thereof or to make any 
appropriation for their payment and the Series 2024 Bonds and the interest payable thereon do not 
now and shall never constitute a debt of the Authority, the County, the State or any agency or 
political subdivision thereof within the meaning of the Constitution or the statutes of the State and 
do not now and shall never constitute a charge against the credit or taxing power of the County, 
the State or any agency or political subdivision thereof. The Authority has no taxing power. 

As to questions of fact material to our opinion, we have relied upon (a) representations and 
covenants made on behalf of the Authority and the Borrower in the Indenture, the Loan Agreement, 
the Letter of Representation by and among the Borrower, the Authority and U.S. Bank Municipal 
Products Group, a division of U.S. Bank National Association, as underwriter of the Series 2024A 
Bonds dated May 22, 2024, the Letter of Representation by and among the Borrower, the Authority 
and PNC Capital Markets LLC, as underwriter of the Series 2024B Bonds dated May 22, 2024 
and the Tax Certificate and Agreement (the “Tax Certificate”) by and between the Borrower and 
the Authority dated May 23, 2024, (b) certified proceedings and other certifications of public 
officials furnished to us, and (c) certifications furnished to us by or on behalf of the Borrower 
(including certifications as to the use of the proceeds of the Series 2024 Bonds and the operation 
and use of the property financed thereby made in the Tax Certificate, which are material to certain 
of our opinions expressed below), without undertaking to verify the same by independent 
investigation. Specifically, we advise you that we are not experts in determining the reasonably 
expected economic lives of assets, asset valuation, financial analysis, financial projections or 
similar disciplines and we have conducted no independent investigation concerning such analysis. 

In rendering this opinion, we are relying upon (a) the opinions of the Office of Miami-
Dade County Attorney, counsel to the Authority, of even date herewith, with respect to the (i) 
creation and existence of the Authority, (ii) the due adoption of the Authority Resolution and the 
County Resolution, (iii) the due authorization, execution and delivery by the Authority of the 
Series 2024 Bonds, the Indenture and the Loan Agreement and (iv) the compliance by the 
Authority with all conditions contained in the resolutions of the Authority precedent to the issuance 
of the Series 2024 Bonds, and (b) the opinions of Squire Patton Boggs (US) LLP, counsel to the 
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Borrower, with respect to (i) the corporate existence of the Borrower, (ii) the power of the 
Borrower to enter into and perform the Loan Agreement, (iii) the authorization, execution and 
delivery of such document by the Borrower and (iv) the validity, binding effect and enforceability 
of such document against the Borrower. 

We have not passed upon any matters relating to the business, affairs or condition (financial 
or otherwise) of the Borrower and no inference should be drawn that we have expressed any 
opinion on matters relating to the ability of the Authority, the Borrower or the Trustee to perform 
their respective obligations under the contracts described herein. 

The description of the Series 2024 Bonds in this opinion and other statements concerning 
the terms and conditions of the issuance of the Series 2024 Bonds do not purport to set forth all of 
the terms and conditions of the Series 2024 Bonds nor of any other document relating to the 
issuance of the Series 2024 Bonds, but are intended only to identify the Series 2024 Bonds and to 
describe briefly certain features thereof. This opinion shall not be deemed or treated as an offering 
memorandum, prospectus or official statement, and is not intended in any way to be a disclosure 
document used in connection with the sale or delivery of the Series 2024 Bonds. 

Based upon the foregoing and subject to the qualifications hereinafter set forth, we are of 
the opinion that, under existing law: 

1. The Authority is validly existing as a public body corporate and politic of the State 
and has the power to issue the Series 2024 Bonds and to enter into and perform the Indenture and 
the Loan Agreement. 

2. The Indenture and the Loan Agreement have been duly authorized, executed and 
delivered by the Authority and are valid, binding and enforceable obligations of the Authority. 
The Indenture creates a valid lien upon the funds pledged for the benefit of the Series 2024 Bonds, 
all in the manner and to the extent provided in the Indenture. 

3. The Series 2024 Bonds were duly authorized, executed and delivered by the 
Authority and are valid, binding revenue obligations of the Authority, enforceable in accordance 
with their terms and the terms of the Indenture. The Series 2024 Bonds and the interest thereon 
are revenue obligations of the Authority payable solely from the funds pledged thereto, to the 
extent and in the manner provided in the Indenture. In no event shall the Series 2024 Bonds 
constitute an indebtedness for which the faith and credit, or any of the revenues, of the Authority, 
the County, the State or any political subdivision thereof, within the meaning of any provision of 
the Constitution or laws of the State, are pledged. 

4. The Internal Revenue Code of 1986 (the “Code”) imposes certain requirements that 
must be met subsequent to the issuance and delivery of the Series 2024 Bonds for interest thereon 
to be and remain excluded from gross income for federal income tax purposes. Noncompliance 
with such requirements could cause the interest on the Series 2024 Bonds to be included in gross 
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income of the owners thereof retroactive to the date of issue of the Series 2024 Bonds. The 
Authority and the Borrower have covenanted in the Loan Agreement and the Tax Certificate, 
respectively, to comply with each applicable requirement of the Code in order to maintain the 
exclusion of the interest on the Series 2024 Bonds from gross income for federal income tax 
purposes. 

In our opinion, under existing law, and assuming compliance with the 
aforementioned covenants, interest on the Series 2024 Bonds is excludible from the gross income 
of the owners thereof for federal income tax purposes, except that no opinion is expressed as to 
the status of interest on the Series 2024 Bonds for any period that such Series 2024 Bonds are held 
by a “substantial user” of the facilities financed by the Series 2024 Bonds or by a “related person” 
within the meaning of Section 147(a) of the Code. Interest on the Series 2024 Bonds will be a 
specific preference item for purposes of computing the alternative minimum taxable income of 
individuals. However, interest on the Series 2024 Bonds will be included in the “adjusted financial 
statement income” of certain corporations that are subject to the alternative minimum tax under 
Section 55 of the Code. We express no opinion regarding other federal tax consequences arising 
with respect to the Series 2024 Bonds. 

5. The Series 2024 Bonds and the interest thereon are exempt from taxation under the 
laws of the State, except as to estate taxes and taxes imposed by Chapter 220, Florida Statutes, on 
interest, income or profits on debt obligations owned by corporations, as defined therein. 

This opinion is expressed as of the date hereof, and we neither assume nor undertake any 
obligation to update, revise, supplement or restate this opinion to reflect any action taken or 
omitted, or any facts or circumstances or changes in law or in the interpretation thereof, that may 
hereafter arise or occur, or for any other reason. 

The rights of the holders of the Series 2024 Bonds and the enforceability of the Series 2024 
Bonds, the Indenture and the Loan Agreement may be subject to bankruptcy, insolvency, 
reorganization, moratorium and other similar laws affecting creditors’ rights heretofore or 
hereafter enacted to the extent constitutionally applicable, and their enforcement may also be 
subject to the exercise of judicial discretion in appropriate cases. 

Respectfully submitted, 
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APPENDIX D 

NOTICE OF TENDER OF BOOK-ENTRY BONDS-WEEKLY INTEREST RATE PERIOD 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project) 

Series 2024 [A/B] 

The undersigned DTC Participant representing the beneficial owner of the book-entry 
bonds described below (the “Tendered Book-Entry Bonds”) does hereby irrevocably tender the 
Tendered Book-Entry Bonds to Regions Bank or its successor, as Tender Agent (the “Tender 
Agent”), for purchase by the Tender Agent seven days from the date of the Tender Agent’s receipt, 
by telecopy or otherwise, of this notice, or the next Business Day* if such seventh day is not a 
Business Day (the “Tender Date”); provided, however, that if this notice is received by the Tender 
Agent by telecopy, this notice shall be of no force or effect, and the Tendered Book-Entry Bonds 
shall not be accepted or purchased by the Tender Agent, unless the Tender Agent receives this 
notice in original executed form by hand delivery prior to 2:00 p.m., New York City time, on the 
Business Day next succeeding its receipt of such notice by telecopy. The Purchase Price of 
Tendered Book-Entry Bonds shall be the unpaid principal amount of the Tendered Book-Entry 
Bonds plus accrued and unpaid interest, if any, thereon to, but not including, the Tender Date, and 
without premium (the “Purchase Price”). In the event that the Tender Date is also an interest 
payment date for the Tendered Book-Entry Bonds, interest on the Tendered Book-Entry Bonds to, 
but not including, the Tender Date shall be paid in the ordinary fashion and shall not constitute 
part of the Purchase Price. 

Tendered Book-Entry Bonds 

Tendered Principal 
Amount (in multiples 

of $100,000 and 
$5,000 in excess thereof DTC Participant Number CUSIP Numberis) 

The undersigned acknowledges and agrees by the execution and delivery of this notice that 
(1) the tender of the Tendered Book-Entry Bonds is irrevocable; (2) the undersigned is 
contractually bound to tender such Tendered Book-Entry Bonds to the Tender Agent on the Tender 
Date; and (3) in the event of a failure to tender the Tendered Book-Entry Bonds to the Tender 
Agent on or before 12:00 noon, New York City time, on the Tender Date the undersigned shall 
pay to the Tender Agent an amount (the “default amount”) equal to the difference between (a) the 

* “Business Day” shall have the meaning ascribed thereto by the Indenture under which the Tendered Book-Entry 
Bonds are issued. 
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costs arising out of the failure to tender and (b) the purchase price, as defined above, which would 
have been paid to the undersigned upon a tender. As used herein the “costs arising out of the failure 
to tender” shall mean the sum of (x) the amount expended by the Tender Agent, either directly or 
through an agent, in acquiring book-entry bonds in substitution of the Tendered Book-Entry Bonds 
(including interest thereon) and (y) the administrative and other charges, expenses or commissions 
incurred in connection with the acquisition of such substitute book-entry bonds. 

The undersigned agrees that the Tender Agent, either directly or through an agent, may 
acquire such substitute bonds in such manner and market them as it deems commercially 
reasonable, and further agrees that the default amount is reasonable in light of the anticipated harm 
caused by the failure to tender and the inconvenience of obtaining any other remedy. 
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The undersigned hereby irrevocably appoints the Tender Agent as his duly authorized 
attorney and directs the Tender Agent to effect the transfer of the Tendered Book-Entry Bonds. 

Date of Notice : Signature of DTC Participant Representing the 
Beneficial Owner of the Tendered Book-Entry 
Bonds 

Street City 

State Zip 

Area Code Telephone Number 

Federal Taxpayer Identification Number 
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NOTICE OF TENDER OF BOOK-ENTRY BONDS-DAILY INTEREST RATE PERIOD 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project) 

Series 2024 [A/B] 

The undersigned DTC Participant representing the beneficial owner of the book-entry 
bonds described below (the “Tendered Book-Entry Bonds”) does hereby irrevocably tender the 
Tendered Book-Entry Bonds to Regions Bank or its successor, as Tender Agent (the “Tender 
Agent”), for purchase by the Tender Agent on the date hereof or the next Business Day* if the date 
hereof is not a Business Day (the “Tender Date”); provided, however, that if this notice is not 
received by the Tender Agent by 11:00 a.m.. New York City time, on the date hereof, this notice 
shall be of no force or effect, and the Tendered Book-Entry Bonds shall not be accepted or 
purchased by the Tender Agent. The Purchase Price of Tendered Book-Entry Bonds shall be the 
unpaid principal amount of the Tendered Book-Entry Bonds plus accrued and unpaid interest, if 
any, thereon to, but not including, the Tender Date, and without premium (the “Purchase Price”). 
In the event that the Tender Date is also an interest payment date for the Tendered Book-Entry 
Bonds, interest on the Tendered Book-Entry Bonds to, but not including, the Tender Date shall be 
paid in the ordinary fashion and shall not constitute part of the Purchase Price. 

Tendered Book-Entry Bonds 

Tendered Principal 
Amount (in multiples 

of $100,000 and 
$5.000 in excess thereof) DTC Participant Number CUSIP Number is) 

The undersigned acknowledges and agrees by the execution and delivery of this notice that 
(1) the tender of the Tendered Book-Entry Bonds is irrevocable; (2) the undersigned is 
contractually bound to tender such Tendered Book-Entry Bonds to the Tender Agent on the Tender 
Date; and (3) in the event of a failure to tender the Tendered Book-Entry Bonds to the Tender 
Agent on or before 12:00 noon, New York City time on the Tender Date the undersigned shall pay 
to the Tender Agent an amount (the “default amount”) equal to the difference between (a) the costs 
arising out of the failure to tender and (b) the purchase price, as defined above, which would have 
been paid to the undersigned upon a tender. As used herein the “costs arising out of the failure to 
tender” shall mean the sum of (x) the amount expended by the Tender Agent, either directly or 
through an agent, in acquiring book-entry bonds in substitution of the Tendered Book-Entry Bonds 

* “Business Day” shall have the meaning ascribed thereto by the Indenture under which the Tendered Book-Entry 
Bonds are issued. 
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(including interest thereon) and (y) the administrative and other charges, expenses or commissions 
incurred in connection with the acquisition of such substitute book-entry bonds. 

The undersigned agrees that the Tender Agent, either directly or through an agent, may 
acquire such substitute bonds in such manner and market them as it deems commercially 
reasonable, and further agrees that the default amount is reasonable in light of the anticipated harm 
caused by the failure to tender and the inconvenience of obtaining any other remedy. 

The undersigned hereby irrevocably appoints the Tender Agent as his duly authorized 
attorney and directs the Tender Agent to effect the transfer of the Tendered Book-Entry Bonds. 

Date of Notice : Signature of DTC Participant Representing the 
Beneficial Owner of the Tendered Book-Entry 
Bonds 

Street City 

State Zip 

Area Code Telephone Number 

Federal Taxpayer Identification Number 
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Form of Continuing Disclosure Undertaking 
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Continuing Disclosure Undertaking 

This Continuing Disclosure Undertaking (this “Disclosure Undertaking”) is dated May 
[ ], 2024 by FLORIDA POWER & LIGHT COMPANY (the “Company”) and REGIONS 
BANK, as trustee (the “Trustee”), in connection with the sale of $172,000,000 aggregate principal 
amount of Miami-Dade County Industrial Development Authority Revenue Bonds (Florida Power 
& Light Company Project) Series 2024[A/B] (the “Bonds”). The Bonds are issued pursuant to a 
Trust Indenture dated as of May 1, 2024 (the “Indenture”) between Miami-Dade County Industrial 
Development Authority (the “Issuer”) and the Trustee. The proceeds of the Bonds are provided 
by the Issuer to the Company pursuant to a Loan Agreement dated as of May 1, 2024 (the “Loan 
Agreement”) between Company and the Issuer. 

In consideration of the mutual promises and agreements made herein, the receipt 
and sufficiency of which consideration is hereby mutually acknowledged, the parties hereto agree 
as follows: 

Section 1. Purpose of the Disclosure Undertaking . This Disclosure Undertaking is being 
executed and delivered by the Company and the Trustee for the benefit of the Beneficial Owners 
(defined below) and in order to assist the Participating Underwriter (defined below) in complying 
with the Rule (defined below). The Company acknowledges that the Issuer, the Trustee and the 
Participating Underwriter have undertaken no responsibility with respect to any reports, notices or 
disclosures provided or required under this Disclosure Undertaking, and the Issuer, the Trustee 
and the Participating Underwriter have no liability to any person, including any Beneficial Owner, 
with respect to any such reports, notices or disclosures. 

Section 2. Definitions . In addition to the definitions set forth in the Indenture, which apply 
to any capitalized term used in this Disclosure Undertaking unless otherwise defined herein the 
following capitalized terms shall have the following meanings: 

“Annual Report” shall mean the Form 10-K (as defined in Section 3(a) hereof) or, 
collectively, the filings described in Section 3(b) hereof. 

“Beneficial Owner” shall mean, while the Bonds are held in a book-entry only 
system, the actual purchaser of each Bond, the ownership interest of which is to be recorded on 
the records of the direct and indirect participants of DTC, and otherwise shall mean the holder of 
Bonds. 

“Commission” shall mean the Securities and Exchange Commission, or any 
successor body thereto. 

“EMMA” shall mean the Electronic Municipal Market Access system and the 
EMMA Continuing Disclosure Service of MSRB, or any successor thereto approved by the 
Commission, as a repository for municipal continuing disclosure information pursuant to the Rule. 

“Financial Obligation” means a (a) debt obligation; (b) derivative instrument 
entered into in connection with, or pledged as security or a source of payment for, an existing or 
planned debt obligation; or (c) guarantee of (a) or (b); provided that “financial obligation” shall 
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not include municipal securities as to which a final official statement (as defined in the Rule) has 
been provided to the MSRB consistent with the Rule. 

“Listed Events” shall mean any of the events listed in Section 4 of this Disclosure 
Undertaking. 

“MSRB” means the Municipal Securities Rulemaking Board, or any successor 
thereto. On July 1, 2009, the MSRB became the sole repository to which the Company must 
electronically submit Annual Reports pursuant to Section 3 hereof and material event notices 
pursuant to Section 4 hereof. Reference is made to Commission Release No. 34-59062, December 
15, 2008 (the “Release”) relating to EMMA, which became effective on July 1, 2009. To the 
extent applicable to this Disclosure Undertaking, the Company shall comply with the provisions 
described in the Release and with the requirements of EMMA, as amended or supplemented from 
time to time. 

“Participating Underwriter” shall mean the original underwriter of the Bonds 
required to comply with the Rule in connection with the offering of the Bonds. 

“Rule” shall mean Rule 15c2- 12(b)(5) adopted by the Commission under the 
Securities Exchange Act of 1934, as amended (the “Exchange Act”), as the same may be amended 
from time to time. 

Section 3. Provision of Annual Reports . 

(a) If the Company shall file with the Commission, with respect to the Company’s 
fiscal years ending December 31, 2024 and thereafter, reports on Form 10-K under Sections 13 or 
15(d) of the Exchange Act, including any successor provisions thereto (“Form 10-K”), the 
Company shall provide not later than one hundred twenty (120) days after the close of its fiscal 
year to the MSRB and to the Trustee the Form 10-K, provided that the Company may satisfy such 
requirement by delivery to the MSRB and to the Trustee of a notice incorporating by reference the 
Form 10-K for that year, which notice shall state that such Form 10-K constitutes the Annual 
Report for that year. 

(b) In the event the Company no longer files annual reports under Sections 13 or 
15(d) of the Exchange Act, the Company’s Annual Report shall consist of annual financial 
information of the type set forth or incorporated by reference in the Official Statement dated May 
14, 2024 delivered with respect to the sale of the Bonds, including audited financial statements 
prepared in accordance with generally accepted accounting principles (GAAP), in each case not 
later than one hundred twenty (120) days after the end of the Company’s fiscal year. 

(c) The Company shall, in a timely manner, provide to the MSRB and the Trustee 
notice of failure by the Company to file any Annual Report by the date due. 

(d) The Trustee shall have no duty to review any Annual Report or to verify or 
analyze any financial statements set forth therein and shall hold such Annual Reports and financial 
statements solely as a repository for the benefit of the Holders; the Trustee shall not be deemed to 
have notice of any information contained therein, default or event of default which may be 
disclosed therein in any manner. 

E-2 



Section 4. Reporting of Material Events . 

The Company shall provide, in a timely manner not in excess of ten (10) business 
days after the occurrence of the event, to the MSRB and the Trustee notice of the occurrence of 
any of the following events with respect to the Bonds: 

(1) principal and interest payment delinquencies; 

(2) non-payment related defaults, if material; 

(3) any unscheduled draws on debt service reserves reflecting financial 
difficulties; 

(4) unscheduled draws on credit enhancement facilities reflecting financial 
difficulties; 

(5) substitution of credit or liquidity providers or their failure to perform; 

(6) adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701-TEB) or other material notices or determinations with 
respect to the tax status of the Bonds, or other material events affecting the 
tax status of the Bonds; 

(7) modifications to rights of the holders of the Bonds, if material; 

(8) bond calls, if material, and tender offers; 

(9) defeasances; 

(10) release, substitution, or sale of property securing repayment of the Bonds, 
if material; 

(11) rating changes; 

(12) bankruptcy, insolvency, receivership or similar event of the Company; 

(13) the consummation of a merger, consolidation, or acquisition involving the 
Company or the sale of all or substantially all of the assets of the Company, 
other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if 
material; 

(14) appointment of a successor or additional trustee or the change of name of a 
trustee, if material; 

(15) Incurrence of (a) a Financial Obligation of the Company, if material, or (b) 
an agreement to covenants, events of default, remedies, priority rights, or 
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other similar terms of a Financial Obligation of the Company, any of which 
affect security holders, if material; and 

(16) Default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a Financial Obligation of the 
Company, any of which reflect financial difficulties 

Neither the terms of the Loan Agreement, the Indenture nor the Bonds require that 
any debt service reserve fund be established. 

Section 5. Termination of Reporting Obligation . The Company’s obligations under this 
Disclosure Undertaking shall terminate upon the defeasance, prior redemption or payment in full 
of all of the Bonds. If the Company’s obligations under the Loan Agreement and this Disclosure 
Undertaking are assumed in full by some other entity, such entity shall be responsible for 
compliance with this Disclosure Undertaking in the same manner as if it were the Company and 
the Company shall have no further responsibility hereunder. The Company shall provide timely 
notice to the MSRB of the termination of the Company’s obligations under this Disclosure 
Undertaking pursuant to an assumption of its obligations hereunder. 

Section 6. Amendment: Waiver. Notwithstanding any other provision of this Disclosure 
Undertaking, the Company and the Trustee may amend this Disclosure Undertaking (and the 
Trustee shall agree to any amendment so requested by the Company that does not change the duties 
of the Trustee hereunder, provided the Trustee receives indemnity satisfactory to it) or waive any 
provision hereof, but only in connection with a change in circumstances that arises from a change 
in legal requirements, change in law, or change in the identity, nature or status of the obligor with 
respect to the Bonds or the type of business conducted by said obligor; provided that (1) this 
Disclosure Undertaking, as amended or following such waiver, would have complied with the 
requirements of the Rule on the date of an adjustment of the then-current Interest Rate Period, after 
taking into account any amendments to the Rule as well as any change in circumstances, and (2) 
the amendment or waiver does not materially impair the interests of the holders of Bonds, in the 
opinion of counsel expert in federal securities laws selected by the Company, or is approved by 
the Beneficial Owners of not less than a majority in aggregate principal amount of the outstanding 
Bonds. 

In the event of any amendment to the type of financial or operating data provided in an 
Annual Report provided pursuant to Section 3(b) hereof, or any change in accounting principles 
reflected in such Annual Report, the Company agrees that the Annual Report will explain, in 
narrative form, the reasons for the amendment or change and the effect of such change, including 
comparative information, where appropriate. To the extent not otherwise included in such Annual 
Report, the Company will also provide timely notice of any change in accounting principles to the 
MSRB and the Trustee. 

Section 7. Additional Information . Nothing in this Disclosure Undertaking shall be 
deemed to prevent the Company from disseminating any other information using the means of 
dissemination set forth in this Disclosure Undertaking or any other means of communication, or 
including any other information in any Annual Report or notice of occurrence of a Listed Event, 
in addition to that which is required by this Disclosure Undertaking. If the Company chooses to 
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include any information in any Annual Report or notice of occurrence of a Listed Event, in addition 
to that which is specifically required by this Disclosure Undertaking, the Company shall have no 
obligation under this Disclosure Undertaking to update such information or include it in any future 
Annual Report or notice of occurrence of a Listed Event. 

Section 8. Default . In the event of a failure of the Company to comply with any provision 
of this Disclosure Undertaking, the Trustee may (and, at the request of the Beneficial Owners of 
not less than a majority of the aggregate principal amount of outstanding Bonds, shall) subject to 
the same conditions, limitations and procedures that would apply under the Indenture if the breach 
were an event of default under the Indenture (each, an “Event of Default”), or any Beneficial 
Owner may, take such actions as may be necessary and appropriate, including seeking mandamus 
or specific performance by court order, to cause the Company to comply with its obligations under 
this Disclosure Undertaking; provided, that, to the extent permitted by the securities laws, any 
Beneficial Owner’s right to challenge the adequacy of the information provided in accordance with 
the undertaking of the Company described in Section 3 and Section 4 hereof shall be subject to the 
same limitations as those set forth in Article VIII of the Indenture with respect to Events of Default 
thereunder. A default under this Disclosure Undertaking shall not be deemed an Event of Default 
under the Indenture or the Loan Agreement, and the sole remedy under this Disclosure 
Undertaking in the event of any failure of the Company to comply with this Disclosure 
Undertaking shall be an action to compel performance. The Trustee shall be entitled to rely 
conclusively upon any written evidence provided by the Company regarding the provision of 
information to the MSRB. 

Section 9. Duties, Immunities and Liabilities of Trustee: Assignment by Trustee . Solely 
for the purpose of (a) defining the standards of care and performance applicable to the Trustee in 
the performance of its obligations under this Disclosure Undertaking, (b) the manner of execution 
by the Trustee of those obligations, (c) defining the manner in which, and the conditions under 
which, the Trustee may be required to take action at the direction of Beneficial Owners, including 
the condition that indemnification be provided, and (d) matters of removal, resignation and 
succession of the Trustee under this Disclosure Undertaking, Article IX of the Indenture is hereby 
made applicable to this Disclosure Undertaking as if this Disclosure Undertaking were (solely for 
this purpose) contained in the Indenture; provided the Trustee shall have only such duties under 
this Disclosure Undertaking as are specifically set forth in this Disclosure Undertaking. Anything 
herein to the contrary notwithstanding, the Trustee shall have no duty to investigate or monitor 
compliance by the Company with the terms of this Disclosure Undertaking, including without 
limitation, reviewing the accuracy or completeness of any information or notices filed by the 
Company hereunder. Anything herein to the contrary notwithstanding, the Trustee shall not be 
construed as having any duty to the Participating Underwriter, except to the extent that such 
Participating Underwriter is a Beneficial Owner. The Trustee shall assign this Disclosure 
Undertaking to any successor Trustee appointed pursuant to the terms of the Indenture. 

The Company agrees to pay the Trustee from time to time reasonable compensation for 
services provided by the Trustee under this Disclosure Undertaking and to pay or reimburse the 
Trustee upon request for all reasonable fees, expenses, disbursements and advances incurred or 
made in accordance with this Disclosure Undertaking (including reasonable compensation and the 
expenses and disbursements of its counsel and of all agents and other persons regularly in its 
employ) or as a result of the Trustee’s duties and obligations hereunder, or as a result of the 
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Company’s failure to perform its obligations hereunder, except to the extent that any such fees, 
expenses, disbursement or advance is due to the gross negligence or willful misconduct of the 
Trustee. 

The Trustee is a party to this Disclosure Undertaking solely for and on behalf of the holders 
and Beneficial Owners of the Bonds and shall not be considered to be the agent of the Company 
when performing any actions required to be taken by the Trustee under this Disclosure 
Undertaking. Nothing in this Disclosure Undertaking shall prevent the Company from designating 
the Trustee as its agent in performing the Company’s obligations under this Disclosure 
Undertaking; provided, however, such designation shall be made in writing under mutually 
agreeable terms. 

The Trustee shall have no responsibility or liability with respect to the Company’s failure 
to comply with its obligations under this Agreement, and shall not be required to compel the 
Company to so comply. 

Section 10. Beneficiaries . This Disclosure Undertaking shall inure solely to the benefit of 
the Issuer, the Company, the Trustee, the Participating Underwriter, and Beneficial Owners, and 
shall create no rights in any other person or entity. 

Section 11. Submission of Documents to the MSRB . Unless otherwise required by law, 
all documents provided to the MSRB pursuant to this Disclosure Undertaking shall be provided to 
the MSRB in an electronic, word-searchable format and shall be accompanied by identifying 
information, in each case as prescribed by the MSRB. 

Section 12. Counterparts . This Disclosure Undertaking may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. A signed copy of this Disclosure Undertaking transmitted by facsimile, email 
or other means of electronic transmission shall be deemed to have the same legal effect as delivery 
of an original executed copy of this Disclosure Undertaking for all purposes. 

Section 13. Governing Law. This Disclosure Undertaking shall be governed by and 
construed in accordance with the laws of the State of Florida. 

[Signatures on following page] 
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IN WITNESS WHEREOF, the parties hereto have duly executed and delivered this 
Disclosure Undertaking as of the day and year first written above. 

FLORIDA POWER & LIGHT COMPANY 

By:_ 
Name: 
Title: 

REGIONS BANK, as Trustee 

By:_ 
Name: 
Title: Authorized Officer 

Signature Page to Continuing Disclosure Undertaking 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024[A/B] 
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Exhibit 2 (a) 

Signed opinions of FPL’ s legal counsel with respect to the legality of the issuance of the MDCIDA 
Revenue Bonds. 



SQUIRE O Squire Patton Boggs (US) LLP 
200 South Biscayne Boulevard, Suite 3400 
Miami, Florida 33131 PATTON BOGGS 
□ +1 305 577 7000 
F +1 305 577 7001 
squirepattonboggs.com 

May 23, 2024 

To: Miami-Dade County Industrial Development Authority 
Miami, Florida 

U.S. Bank Municipal Products Group, 
a division of U.S. Bank National Association 

New York, New York 
(the “Underwriter” named in 
the Underwriting Agreement dated 
May 22, 2024 (the “Agreement”) relating 
to the Bonds referred to below) 

Re: $172,000,000 Miami-Dade County Industrial Development Authority Revenue 
Bonds (Florida Power & Light Company Project), Series 2024A 

We have acted as counsel to our client, Florida Power & Light Company (the "Company"), 
in connection with the issuance and sale by the Miami-Dade County Industrial Development 
Authority (the “Issuer”) of $172,000,000 aggregate principal amount of the Issuer’s Revenue 
Bonds (Florida Power & Light Company Project), Series 2024A (the “Bonds”), issued under the 
Trust Indenture, dated as of May 1, 2024 (the “Indenture”), by and between the Issuer and Regions 
Bank, as trustee (the “Trustee”), and in connection with the sale of the Bonds to the Underwriter 
in accordance with the Agreement. 

We have participated in the preparation of or reviewed (1) the Indenture, (2) the Loan 
Agreement, dated as of May 1, 2024 (the “Loan Agreement”), by and between the Company and 
the Issuer; (3) the Letter of Representation, dated May 22, 2024 (the “Letter of Representation”), 
from the Company to the Issuer and the Underwriter; (4) the Remarketing Agreement, dated May 
23, 2024 (the “Remarketing Agreement”), by and between the Company and U.S. Bancorp 
Investments, Inc. and U.S. Bank Municipal Products Group, a division of U.S. Bank National 
Association (the “Remarketing Agent”); (5) the Continuing Disclosure Undertaking, dated May 
23, 2024 (the “Continuing Disclosure Undertaking”), by and between the Company and the 
Trustee; (6) the Tender Agreement, dated as of May 1, 2024 (the “Tender Agreement”), by and 
among the Company, the Trustee and the Remarketing Agent, and (7) such corporate records, 
certificates and other documents and such questions of law as we have considered necessary or 
appropriate for purposes of this opinion. We have also reviewed (1) the Official Statement, dated 
May 14, 2024, including Appendix A (the “Official Statement”), and (2) the Final Order Granting 
Florida Power & Light Company and Florida City Gas Approval For Authority to Issue and Sell 
46 Offices in 21 Countries 

Squire Patton Boggs (US) LLP is part of the international legal practice Squire Patton Boggs, which operates worldwide through a number of separate 
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Squire Patton Boggs (US) LLP Miami-Dade County Industrial Development Authority 
U.S. Bank Municipal Products 
May 23, 2024 
Page 2 

Securities, Order No. PSC-2023-0318-FOF-E1 issued by the Florida Public Service Commission 
on October 19, 2022. 

Upon the basis of the foregoing and at the request of the Company, we advise you that: 

1. The Company is a validly organized and existing corporation and is in active status 
under the laws of the State of Florida, and is doing business in that State, and has valid franchises, 
licenses and permits adequate for the conduct of its business. 

2. The Company is a corporation duly authorized by its Restated Articles of 
Incorporation, as amended (the "Charter"), to conduct the business which it is now conducting as 
set forth in the Official Statement; the Company is subject, as to retail rates and services, issuance 
of securities, accounting and certain other matters, to the jurisdiction of the Florida Public Service 
Commission; and the Company is subject, as to wholesale rates, accounting and certain other 
matters, to the jurisdiction of the Federal Energy Regulatory Commission. 

3. Except as stated or referred to in the Official Statement, as amended or 
supplemented to date (including amendments or supplements to date resulting from the filing of 
documents incorporated therein by reference), to our knowledge after due inquiry, there are no 
material pending legal proceedings to which the Company is a party or of which property of the 
Company is the subject which if determined adversely would have a material adverse effect on the 
Company and its subsidiaries taken as a whole and, to the best of our knowledge, no such 
proceeding is known by us to be contemplated by governmental authorities. We know of no 
litigation or proceedings, pending or threatened, challenging the validity of the Loan Agreement 
or the Letter of Representation or seeking to enjoin the performance of the Company's obligations 
thereunder. 

4. The Loan Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting creditors' rights and remedies generally and general equity principles and to 
concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought, and subject to any principles of public policy limiting the right 
to enforce the indemnification provisions contained in Section 7.3 therein. 

5. The Letter of Representation has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 

1101 233632\2\AMERICAS 



Squire Patton Boggs (US) LLP Miami-Dade County Industrial Development Authority 
U.S. Bank Municipal Products 
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court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 6 therein. 

6. The Remarketing Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 4 therein. 

7. The Continuing Disclosure Undertaking has been duly and validly authorized by 
all necessary corporate action, has been duly and validly executed and delivered, and is a valid and 
binding agreement of the Company enforceable in accordance with its terms, subject to the effect 
of bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium and 
other laws affecting the rights and remedies of creditors generally and of general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion 
of the court before which any matter is brought. 

8. The Tender Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 11(a) therein. 

9. The consummation by the Company of the transactions contemplated in the Letter 
of Representation, and the fulfillment by the Company of the terms of the Loan Agreement and 
the Letter of Representation, will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Amended and Restated Bylaws of the Company, or 
any indenture, mortgage, deed of trust or other agreement or instrument, the terms of which are 
known to us, to which the Company is now a party, except where such breach or default would 
not have a material adverse effect on the business, properties or financial condition of the 
Company. 

10. The Loan Agreement is being executed and delivered pursuant to the authority 
contained in an order of the Florida Public Service Commission, which authority is adequate to 
permit such action. To the best of our knowledge, said authorization is still in full force and effect, 
and no further approval, authorization, consent or order of any public board or body is legally 
required for the performance of the Company's obligations under the Loan Agreement. 
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11. The offer and sale of the Bonds do not require registration of the Bonds under the 
Securities Act of 1933, as amended, and, in connection therewith, the Indenture is not required to 
be qualified under the Trust Indenture Act of 1939, as amended; provided that, in giving this 
opinion, we have, with your consent, relied on the opinions of even date herewith rendered to you 
by Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A. as Bond Counsel, as to the legal 
status of the Issuer and we have made no independent factual investigation with respect to such 
exclusion. 

Additionally, we refer you to the Official Statement. As counsel to the Company, we 
reviewed the Official Statement and participated in discussions with your representatives and 
certain officers and employees of the Company, certain of its other legal counsel, Bond Counsel 
and your counsel regarding such documents and information and related matters. The purpose of 
our professional engagement was not to establish or confirm factual matters set forth in the Official 
Statement and we have not undertaken any obligation to verify independently any of such factual 
matters. Moreover, many of the determinations required to be made in the preparation of the 
Official Statement involve matters of a non-legal nature. 

Subject to the foregoing, we confirm to you, on the basis of the information gained by those 
of our lawyers involved in the review and discussions referred to above, in the course of 
performing the services referred to above, nothing came to the attention of those lawyers that 
caused them to believe that the Official Statement, as of its date, and as of the date hereof, 
contained or contains any untrue statement of a material fact or omitted or omits to state any 
material fact necessary in order to make the statements therein, in the light of the circumstances 
under which they were made, not misleading; provided, however, that (a) we are not passing upon 
and do not assume any responsibility for the accuracy or completeness of, or otherwise verified, 
the statements contained in the Official Statement (except as and to the extent set forth in this 
paragraph), (b) we do not express any belief with respect to the financial statements, schedules, 
notes, other financial, statistical and accounting information derived therefrom, including any such 
information presented in interactive data format, and assessments or reports on the effectiveness 
of internal control over financial reporting, in each case contained in the Official Statement or 
incorporated by reference, as the case may be, at the respective times as of which the advisements 
set forth in this paragraph are provided and (c) we do not express any belief with respect to 
statements made in the Official Statement under the captions “THE ISSUER”, “TAX MATTERS” 
and “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATORS” and in Appendix 
C Form of Approving Opinion of Bond Counsel. 

This letter is being furnished only to you for your use solely in connection with the 
transaction described herein and may not be relied upon by anyone else or for any other purpose 
without our prior written consent. No confirmations other than those expressly stated herein shall 
be implied or inferred as a result of anything contained in or omitted from this letter. The 

1101233632\2\AMERICAS 



SQUIRES) 
PATTON BOGGS 

Squire Patton Boggs (US) LLP 
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May 23, 2024 

To: Miami-Dade County Industrial Development Authority 
Miami, Florida 

PNC Capital Markets LLC 
Philadelphia, PA 
(the “Underwriter” named in 
the Underwriting Agreement dated 
May 22, 2024 (the “Agreement”) relating 
to the Bonds referred to below) 

Re: $172,000,000 Miami-Dade County Industrial Development Authority Revenue 
Bonds (Florida Power & Light Company Project), Series 2024B 

We have acted as counsel to our client, Florida Power & Light Company (the "Company"), 
in connection with the issuance and sale by the Miami-Dade County Industrial Development 
Authority (the “Issuer”) of $172,000,000 aggregate principal amount of the Issuer’s Revenue 
Bonds (Florida Power & Light Company Project), Series 2024B (the “Bonds”), issued under the 
Trust Indenture, dated as of May 1, 2024 (the “Indenture”), by and between the Issuer and Regions 
Bank, as trustee (the “Trustee”), and in connection with the sale of the Bonds to the Underwriter 
in accordance with the Agreement. 

We have participated in the preparation of or reviewed (1) the Indenture, (2) the Loan 
Agreement, dated as of May 1, 2024 (the “Loan Agreement”), by and between the Company and 
the Issuer; (3) the Letter of Representation, dated May 22, 2024 (the “Letter of Representation”), 
from the Company to the Issuer and the Underwriter; (4) the Remarketing Agreement, dated May 
23, 2024 (the “Remarketing Agreement”), by and between the Company and PNC Capital Markets 
LLC (the “Remarketing Agent”); (5) the Continuing Disclosure Undertaking, dated May 23, 2024 
(the “Continuing Disclosure Undertaking”), by and between the Company and the Trustee; (6) the 
Tender Agreement, dated as of May 1, 2024 (the “Tender Agreement”), by and among the 
Company, the Trustee and the Remarketing Agent, and (7) such corporate records, certificates and 
other documents and such questions of law as we have considered necessary or appropriate for 
purposes of this opinion. We have also reviewed (1) the Official Statement, dated May 14, 2024, 
including Appendix A (the “Official Statement”), and (2) the Final Order Granting Florida Power 
& Light Company and Florida City Gas Approval For Authority to Issue and Sell Securities, Order 
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Squire Patton Boggs (US) LLP 

No. PSC-2023-0318-FOF-E1 issued by the Florida Public Service Commission on October 19, 
2022. 

Upon the basis of the foregoing and at the request of the Company, we advise you that: 

1. The Company is a validly organized and existing corporation and is in active status 
under the laws of the State of Florida, and is doing business in that State, and has valid franchises, 
licenses and permits adequate for the conduct of its business. 

2. The Company is a corporation duly authorized by its Restated Articles of 
Incorporation, as amended (the "Charter"), to conduct the business which it is now conducting as 
set forth in the Official Statement; the Company is subject, as to retail rates and services, issuance 
of securities, accounting and certain other matters, to the jurisdiction of the Florida Public Service 
Commission; and the Company is subject, as to wholesale rates, accounting and certain other 
matters, to the jurisdiction of the Federal Energy Regulatory Commission. 

3. Except as stated or referred to in the Official Statement, as amended or 
supplemented to date (including amendments or supplements to date resulting from the filing of 
documents incorporated therein by reference), to our knowledge after due inquiry, there are no 
material pending legal proceedings to which the Company is a party or of which property of the 
Company is the subject which if determined adversely would have a material adverse effect on the 
Company and its subsidiaries taken as a whole and, to the best of our knowledge, no such 
proceeding is known by us to be contemplated by governmental authorities. We know of no 
litigation or proceedings, pending or threatened, challenging the validity of the Loan Agreement 
or the Letter of Representation or seeking to enjoin the performance of the Company's obligations 
thereunder. 

4. The Loan Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting creditors' rights and remedies generally and general equity principles and to 
concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought, and subject to any principles of public policy limiting the right 
to enforce the indemnification provisions contained in Section 7.3 therein. 

5. The Letter of Representation has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 

1101235126\1\AMERICAS 



Squire Patton Boggs (US) LLP Miami-Dade County Industrial Development Authority 
PNC Capital Markets LLC 
May 23, 2024 
Page 3 

court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 6 therein. 

6. The Remarketing Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 4 therein. 

7. The Continuing Disclosure Undertaking has been duly and validly authorized by 
all necessary corporate action, has been duly and validly executed and delivered, and is a valid and 
binding agreement of the Company enforceable in accordance with its terms, subject to the effect 
of bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium and 
other laws affecting the rights and remedies of creditors generally and of general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion 
of the court before which any matter is brought. 

8. The Tender Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 11(a) therein. 

9. The consummation by the Company of the transactions contemplated in the Letter 
of Representation, and the fulfillment by the Company of the terms of the Loan Agreement and 
the Letter of Representation, will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Amended and Restated Bylaws of the Company, or 
any indenture, mortgage, deed of trust or other agreement or instrument, the terms of which are 
known to us, to which the Company is now a party, except where such breach or default would 
not have a material adverse effect on the business, properties or financial condition of the 
Company. 

10. The Loan Agreement is being executed and delivered pursuant to the authority 
contained in an order of the Florida Public Service Commission, which authority is adequate to 
permit such action. To the best of our knowledge, said authorization is still in full force and effect, 
and no further approval, authorization, consent or order of any public board or body is legally 
required for the performance of the Company's obligations under the Loan Agreement. 
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1L The offer and sale of the Bonds do not require registration of the Bonds under the 
Securities Act of 1933, as amended, and, in connection therewith, the Indenture is not required to 
be qualified under the Trust Indenture Act of 1939, as amended; provided that, in giving this 
opinion, we have, with your consent, relied on the opinions of even date herewith rendered to you 
by Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A. as Bond Counsel, as to the legal 
status of the Issuer and we have made no independent factual investigation with respect to such 
exclusion. 

Additionally, we refer you to the Official Statement. As counsel to the Company, we 
reviewed the Official Statement and participated in discussions with your representatives and 
certain officers and employees of the Company, certain of its other legal counsel, Bond Counsel 
and your counsel regarding such documents and information and related matters. The purpose of 
our professional engagement was not to establish or confirm factual matters set forth in the Official 
Statement and we have not undertaken any obligation to verify independently any of such factual 
matters. Moreover, many of the determinations required to be made in the preparation of the 
Official Statement involve matters of a non-legal nature. 

Subject to the foregoing, we confirm to you, on the basis of the information gained by those 
of our lawyers involved in the review and discussions referred to above, in the course of 
performing the services referred to above, nothing came to the attention of those lawyers that 
caused them to believe that the Official Statement, as of its date, and as of the date hereof, 
contained or contains any untrue statement of a material fact or omitted or omits to state any 
material fact necessary in order to make the statements therein, in the light of the circumstances 
under which they were made, not misleading; provided, however, that (a) we are not passing upon 
and do not assume any responsibility for the accuracy or completeness of, or otherwise verified, 
the statements contained in the Official Statement (except as and to the extent set forth in this 
paragraph), (b) we do not express any belief with respect to the financial statements, schedules, 
notes, other financial, statistical and accounting information derived therefrom, including any such 
information presented in interactive data format, and assessments or reports on the effectiveness 
of internal control over financial reporting, in each case contained in the Official Statement or 
incorporated by reference, as the case may be, at the respective times as of which the advisements 
set forth in this paragraph are provided and (c) we do not express any belief with respect to 
statements made in the Official Statement under the captions “THE ISSUER”, “TAX MATTERS” 
and “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATORS” and in Appendix 
C Form of Approving Opinion of Bond Counsel. 

This letter is being furnished only to you for your use solely in connection with the 
transaction described herein and may not be relied upon by anyone else or for any other purpose 
without our prior written consent. No confirmations other than those expressly stated herein shall 
be implied or inferred as a result of anything contained in or omitted from this letter. The 
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Squire Patton Boggs (US) LLP 

confirmations expressed in this letter are stated only as of the time of its delivery and we disclaim 
any obligation to revise or supplement this letter thereafter. 

Very truly yours, 
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confirmations expressed in this letter are stated only as of the time of its delivery and we disclaim 
any obligation to revise or supplement this letter thereafter. 

Very truly yours, 
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Exhibit 2 (b) 

Signed opinions of FPL’s legal counsel with respect to the legality of the issuance of the June 2024 Mortgage 
Bonds. 



Morgan Lewis 

June 3, 2024 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gentlemen: 

We have acted as counsel to Florida Power & Light Company, a Florida corporation 
(the “Company”), in connection with the issuance and sale by the Company of $750,000,000 
aggregate principal amount of its First Mortgage Bonds, 5.15% Series due June 15, 2029 
(the “2029 Offered Bonds”), $750,000,000 aggregate principal amount of its First Mortgage 
Bonds, 5.30% Series due June 15, 2034 (the “2034 Offered Bonds”) and $850,000,000 
aggregate principal amount of its First Mortgage Bonds, 5.60% Series due June 15, 2054 
(the “2054 Offered Bonds” and together with the 2029 Offered Bonds and the 2034 Offered 
Bonds, the “Bonds”), issued under the Mortgage and Deed of Trust dated as of January 1, 
1944, as the same is supplemented by one hundred and thirty-seven indentures supplemental 
thereto, the latest of which is dated as of May 1, 2024 (such Mortgage as so supplemented 
being hereinafter called the “Mortgage”) from the Company to Deutsche Bank Trust 
Company Americas, as Trustee (the “Mortgage Trustee”). 

We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by the Company, NextEra Energy, Inc. and NextEra 
Energy Capital Holdings, Inc. with the Securities and Exchange Commission (the 
“Commission”) under the Securities Act of 1933, as amended (the “Securities Act”); (2) the 
prospectus dated March 22, 2024 (the “Base Prospectus”) forming a part of the Registration 
Statement, as supplemented by a prospectus supplement dated May 28, 2024 (the 
“Prospectus Supplement”) relating to the Bonds, both such Base Prospectus and Prospectus 
Supplement filed with the Commission pursuant to Rule 424 under the Securities Act; 
(3) the Mortgage; (4) the corporate proceedings of the Company with respect to the 
Registration Statement and with respect to the authorization, issuance and sale of the Bonds; 
and (5) such other corporate records, certificates and other documents (including a receipt 
executed on behalf of the Company acknowledging receipt of the purchase price for the 
Bonds) and such questions of law as we have considered necessary or appropriate for the 
purposes of this opinion. 

Based on the foregoing, we are of the opinion that the Bonds are legally issued, 
valid, and binding obligations of the Company, except as limited or affected by bankruptcy, 
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insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting mortgagees’ and other creditors’ rights and remedies generally and general 
principles of equity and to concepts of materiality, reasonableness, good faith and fair 
dealing and the discretion of the court before which any matter is brought. 

In rendering the foregoing opinion, we have assumed that the certificates 
representing the Bonds conform to specimens examined by us and that the Bonds have been 
duly authenticated, in accordance with the Mortgage, by the Mortgage Trustee under the 
Mortgage, and that the signatures on all documents examined by us are genuine, 
assumptions which we have not independently verified. 

We hereby consent to the references to us in the Base Prospectus under the caption 
“Legal Opinions,” to the references to us in the Registration Statement and to the filing of 
this opinion as an exhibit to a Current Report on Form 8-K to be filed with the Commission 
by the Company on or about June 3, 2024, which will be incorporated by reference in the 
Registration Statement. In giving the foregoing consents, we do not thereby admit that we 
come within the category of persons whose consent is required under Section 7 of the 
Securities Act or the rules and regulations of the Commission thereunder. 

This opinion is limited to the laws of the States of New York and Florida and the 
federal laws of the United States insofar as they bear on matters covered hereby. As to all 
matters of Florida law, we have relied, with your consent, upon an opinion of even date 
herewith addressed to you by Squire Patton Boggs (US) LLP. As to all matters of New 
York law, Squire Patton Boggs (US) LLP is hereby authorized to rely upon this opinion as 
though it were rendered to Squire Patton Boggs (US) LLP. 

Very truly yours, 

DB1/ 147801421.2 
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PATTON BOGGS 

June 3, 2024 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gentlemen: 

We have acted as counsel to Florida Power & Light Company, a Florida corporation (the 
'‘Company”), in connection with the issuance and sale by the Company of $750,000,000 aggregate 
principal amount of its First Mortgage Bonds. 5. 15% Series due June 15. 2029 (the ”2029 Offered 
Bonds”), $750,000,000 aggregate principal amount of its First Mortgage Bonds. 5.30% Series due 
June 15. 2034 (the "2034 Offered Bonds”) and $850,000,000 aggregate principal amount of its 
First Mortgage Bonds, 5.60% Series due June 15, 2054 (the “2054 Offered Bonds” and together 
with the 2029 Offered Bonds and the 2034 Offered Bonds, the “Bonds”), issued under the 
Mortgage and Deed of Trust dated as of January 1, 1944, as the same is supplemented by one 
hundred and thirty-seven indentures supplemental thereto, the latest of which is dated as of May 
1, 2024 (such Mortgage as so supplemented being hereinafter called the “Mortgage”) from the 
Company to Deutsche Bank Trust Company Americas, as Trustee (the “Mortgage Trustee”). 

We have participated in the preparation of or reviewed (1) Registration Statement Nos. 
333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by the Company, NextEra Energy, Inc. and NextEra 
Energy Capital Holdings, Inc. with the Securities and Exchange Commission (the “Commission”) 
under the Securities Act of 1933, as amended (the “Securities Act”); (2) the prospectus dated 
March 22, 2024 (the “Base Prospectus”) forming a part of the Registration Statement, as 
supplemented by a prospectus supplement dated May 28, 2024 (the “Prospectus Supplement”) 
relating to the Bonds, both such Base Prospectus and Prospectus Supplement filed with the 
Commission pursuant to Rule 424 under the Securities Act; (3) the Mortgage; (4) the corporate 
proceedings of the Company with respect to the Registration Statement and with respect to the 
authorization, issuance and sale of the Bonds; and (5) such other corporate records, certificates 
and other documents (including a receipt executed on behalf of the Company acknowledging 
receipt of the purchase price for the Bonds) and such questions of law as we have considered 
necessary or appropriate for the purposes of this opinion. 

Based on the foregoing, we are of the opinion that the Bonds are legally issued, valid, and 
binding obligations of the Company, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
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Squire Patton Boggs (US) LLP 

mortgagees’ and other creditors' rights and remedies generally and general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
coun before which any matter is brought. 

In rendering the foregoing opinion, we have assumed that the certificates representing the 
Bonds conform to specimens examined by us and that the Bonds have been duly authenticated, in 
accordance with the Mortgage, by the Mortgage Trustee under the Mortgage, and that the 
signatures on all documents examined by us are genuine, assumptions which we have not 
independently verified. 

We hereby consent to the references to us in the Base Prospectus under the caption “Legal 
Opinions,” to the references to us in the Registration Statement and to the filing of this opinion as 
an exhibit to a Current Report on Form 8-K to be filed with the Commission by the Company on 
or about June 3. 2024. which will be incorporated by reference in the Registration Statement. In 
giving the foregoing consents, we do not thereby admit that we come within the category of 
persons whose consent is required under Section 7 of the Securities Act or the rules and regulations 
of the Commission thereunder. 

This opinion is limited to the laws of the States of Florida and New York and the federal 
laws of the United States insofar as they bear on matters covered hereby. As to all matters of New 
York law, we have relied, with your consent, upon an opinion of even date herewith addressed to 
you by Morgan, Lewis & Bockius LLP, New York, New York. As to all matters of Florida law, 
Morgan, Lewis & Bockius LLP is hereby authorized to rely upon this opinion as though it were 
rendered to Morgan. Lewis & Bockius LLP. 

Very truly yours, 

SQUIRE PATTON BOGGS (US) LLP 
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Exhibit 2 (c) 

Signed opinions of FPL’s legal counsel with respect to the legality of the issuance of July 2024 Floating Rate 
Notes. 



Morgan Lewis 

July 1,2024 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gentlemen: 

We have acted as counsel to Florida Power & Light Company, a Florida corporation 
(the “Company”), in connection with the issuance and sale by the Company of $167,105,000 
aggregate principal amount of its Floating Rate Notes, Series due July 2, 2074 (the “Notes”), 
issued under the Indenture (For Unsecured Debt Securities), dated as of November 1, 2017 
(the “Indenture”), between the Company and The Bank of New York Mellon, as Trustee (the 
“Trustee”). 

We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by the Company, NextEra Energy, Inc. and NextEra 
Energy Capital Holdings, Inc. with the Securities and Exchange Commission (the 
“Commission”) under the Securities Act of 1933, as amended (the “Securities Act”); (2) the 
prospectus dated March 22, 2024 (the “Base Prospectus”) forming a part of the Registration 
Statement, as supplemented by a prospectus supplement dated June 27, 2024 (the “Prospectus 
Supplement”) relating to the Notes, both such Base Prospectus and Prospectus Supplement 
filed with the Commission pursuant to Rule 424 under the Securities Act; (3) the Indenture; 
(4) the corporate proceedings of the Company with respect to the Registration Statement, the 
Indenture and the Notes; and (5) such other corporate records, certificates and other 
documents (including a receipt executed on behalf of the Company acknowledging receipt of 
the purchase price for the Notes) and such questions of law as we have considered necessary 
or appropriate for the purposes of this opinion. 

Based on the foregoing, we are of the opinion that the Notes are legally issued, valid, 
and binding obligations of the Company, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting creditors’ rights and remedies generally and general principles of equity and to 
concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought. 

In rendering the foregoing opinion, we have assumed that the certificates representing 
the Notes conform to the specimen examined by us and that the Notes have been duly 
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authenticated, in accordance with the Indenture, by the Trustee under the Indenture and that 
the signatures on all documents examined by us are genuine, assumptions which we have not 
independently verified. 

We hereby consent to the references to us in the Base Prospectus under the caption 
“Legal Opinions,” to the references to us in the Registration Statement and to the filing of this 
opinion as an exhibit to a Current Report on Form 8-K to be filed with the Commission by the 
Company on or about July 1,2024, which will be incorporated by reference in the Registration 
Statement. In giving the foregoing consents, we do not thereby admit that we come within 
the category of persons whose consent is required under Section 7 of the Securities Act or the 
rules and regulations of the Commission thereunder. 

This opinion is limited to the laws of the States of New York and Florida and the 
federal laws of the United States insofar as they bear on matters covered hereby. As to all 
matters of Florida law, we have relied, with your consent, upon an opinion of even date 
herewith addressed to you by Squire Patton Boggs (US) LLP. As to all matters of New York 
law, Squire Patton Boggs (US) LLP is hereby authorized to rely upon this opinion as though 
it were rendered to Squire Patton Boggs (US) LLP. 

Very truly yours, 
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July 1,2024 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gentlemen: 

We have acted as counsel to Florida Power & Light Company, a Florida corporation (the 
"Company”), in connection with the issuance and sale by the Company of $167,105,000 
aggregate principal amount of its Floating Rate Notes, Series due July 2, 2074 (the “Notes”), 
issued under the Indenture (For Unsecured Debt Securities), dated as of November 1,2017 (the 
‘•Indenture”), between the Company and The Bank of New York Mellon, as Trustee (the “Trustee”). 

We have participated <n the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement"), which 
Registration Statement was filed jointly by the Company, NextEra Energy, Inc. and NextEra 
Energy Capital Holdings, Inc. with the Securities and Exchange Commission (the "Commission”) 
under the Securities Act of 1933, as amended (the “Securities Act”); (2) the prospectus dated 
March 22, 2024 (the “Base Prospectus") forming a part of the Registration Statement, as 
supplemented by a prospectus supplement dated June 27, 2024 (the "Prospectus Supplement") 
relating to the Notes, both such Base Prospectus and Prospectus Supplement filed with the 
Commission pursuant to Rule 424 under the Securities Act; (3) the Indenture; (4) the corporate 
proceedings of the Company with respect to the Registration Statement, the Indenture and the 
Notes; and (5) such other corporate records, certificates and other documents (incltbding a receipt 
executed on behalf of the Company acknowledging receipt of the purchase price for the Notes) 
and such questions of law as we have considered necessary or appropriate for the purposes of 
this opinion. 

Based on the foregoing, we are of the opinion that the Notes are legally issued, valid, and 
binding obligations of the Company, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors' 
rights and remedies generally and general principles of equity and to concepts of materiality, 
reasonableness, good faith and fair dealing and the discretion of the court before which any matter 
is brought. 
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Squire Patton Boggs (US) LLP July 1.2024 

In rendering the foregoing opinion, we have assumed that the certificates representing the 
Notes conform to the specimen examined by us and that the Notes have been duly authenticated, 
in accordance with the Indenture, by the Trustee under the Indenture and that the signatures on 
all documents examined by us are genuine, assumptions which we have not independently 
verified. 

We hereby consent to the references to us in the Base Prospectus under the caption 
“Legal Opinions." to the references to us in the Registration Statement and to the filing of this 
opinion as an exhibit to a Current Report on Form 8-K to be filed with the Commission by the 
Company on or about July 1, 2024, which will be incorporated by reference in the Registration 
Statement. In giving the foregoing consents, we do not thereby admit that we come within the 
category of persons whose consent is required under Section 7 of the Securities Act or the rules 
and regulations of the Commission thereunder. 

This opinion is limited to the laws of the States of Florida and New York and the federal 
laws of the United States insofar as they bear on matters covered hereby. As to all matters of 
New York law, we have relied, with your consent, upon an opinion of even date herewith 
addressed to you by Morgan, Lewis & Bockius LLP, New York, New York. As to all matters of 
Florida law. Morgan, Lewis & Bockius LLP is hereby authorized to rely upon this opinion as though 
it were rendered to Morgan. Lewis & Bockius LLP. 

Respectfully submitted, 

xirr 

SQUIRE PATTON BOGGS (US) LLP 
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Exhibit 2 (d) 

Signed opinions of FPL’s legal counsel with respect to the legality of the issuance of July 2024 Mortgage 
Bonds. 



Morgan Lewis 

July 30, 2024 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gentlemen: 

We have acted as counsel to Florida Power & Light Company, a Florida corporation 
(the “Company”), in connection with the issuance and sale by the Company of $350,000,000 
aggregate principal amount of its First Mortgage Bonds, 5.00% Series due August 1, 2034 
(the “Bonds”), issued under the Mortgage and Deed of Trust dated as of January 1, 1944, as 
the same is supplemented by one hundred and thirty-eight indentures supplemental thereto, 
the latest of which is dated as of July 1, 2024 (such Mortgage as so supplemented being 
hereinafter called the “Mortgage”) from the Company to Deutsche Bank Trust Company 
Americas, as Trustee (the “Mortgage Trustee”). 

We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by the Company, NextEra Energy, Inc. and NextEra 
Energy Capital Holdings, Inc. with the Securities and Exchange Commission (the 
“Commission”) under the Securities Act of 1933, as amended (the “Securities Act”); (2) the 
prospectus dated March 22, 2024 (the “Base Prospectus”) forming a part of the Registration 
Statement, as supplemented by a prospectus supplement dated July 25, 2024 (the 
“Prospectus Supplement”) relating to the Bonds, both such Base Prospectus and Prospectus 
Supplement filed with the Commission pursuant to Rule 424 under the Securities Act; 
(3) the Mortgage; (4) the corporate proceedings of the Company with respect to the 
Registration Statement and with respect to the authorization, issuance and sale of the Bonds; 
and (5) such other corporate records, certificates and other documents (including a receipt 
executed on behalf of the Company acknowledging receipt of the purchase price for the 
Bonds) and such questions of law as we have considered necessary or appropriate for the 
purposes of this opinion. 

Based on the foregoing, we are of the opinion that the Bonds are legally issued, 
valid, and binding obligations of the Company, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting mortgagees’ and other creditors’ rights and remedies generally and general 
principles of equity and to concepts of materiality, reasonableness, good faith and fair 
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dealing and the discretion of the court before which any matter is brought. 

In rendering the foregoing opinion, we have assumed that the certificates 
representing the Bonds conform to a specimen examined by us and that the Bonds have been 
duly authenticated, in accordance with the Mortgage, by the Mortgage Trustee under the 
Mortgage, and that the signatures on all documents examined by us are genuine, 
assumptions which we have not independently verified. 

We hereby consent to the references to us in the Base Prospectus under the caption 
“Legal Opinions,” to the references to us in the Registration Statement and to the filing of 
this opinion as an exhibit to a Current Report on Form 8-K to be filed with the Commission 
by the Company on or about July 30, 2024, which will be incorporated by reference in the 
Registration Statement. In giving the foregoing consents, we do not thereby admit that we 
come within the category of persons whose consent is required under Section 7 of the 
Securities Act or the rules and regulations of the Commission thereunder. 

This opinion is limited to the laws of the States of New York and Florida and the 
federal laws of the United States insofar as they bear on matters covered hereby. As to all 
matters of Florida law, we have relied, with your consent, upon an opinion of even date 
herewith addressed to you by Squire Patton Boggs (US) LLP. As to all matters of New 
York law, Squire Patton Boggs (US) LLP is hereby authorized to rely upon this opinion as 
though it were rendered to Squire Patton Boggs (US) LLP. 

Very truly yours, 

DB1/ 149491551.2 
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PATTON BOGGS 

July 30. 2024 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach. Florida 33408 

Ladies and Gentlemen: 

We have acted as counsel to Florida Power & Light Company, a Florida corporation (the 
“Company”), in connection with the issuance and sale by the Company of $350,000,000 aggregate 
principal amount of its First Mortgage Bonds, 5.00% Series due August 1. 2034 (the “Bonds ’), 
issued under the Mortgage and Deed of Trust dated as of January I. 1944. as the same is 
supplemented by one hundred and thirty-eight indentures supplemental thereto, the latest of which 
is dated as of July 1. 2024 (such Mortgage as so supplemented being hereinafter called the 
“Mortgage”) from the Company to Deutsche Bank Trust Company Americas, as Trustee (the 
“Mortgage Trustee”). 

We have participated in the preparation of or reviewed (1) Registration Statement Nos. 
333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by the Company, NextEra Energy, Inc. and NextEra 
Energy Capital Holdings. Inc. with the Securities and Exchange Commission (the “Commission”) 
under the Securities Act of 1933, as amended (the “Securities Act”); (2) the prospectus dated 
March 22, 2024 (the “Base Prospectus”) forming a part of the Registration Statement, as 
supplemented by a prospectus supplement dated July 25. 2024 (the “Prospectus Supplement”) 
relating to the Bonds, both such Base Prospectus and Prospectus Supplement filed with the 
Commission pursuant to Rule 424 under the Securities Act; (3) the Mortgage; (4) the corporate 
proceedings of the Company with respect to the Registration Statement and with respect to the 
authorization, issuance and sale of the Bonds: and (5) such other corporate records, certificates 
and other documents (including a receipt executed on behalf of the Company acknowledging 
receipt of the purchase price for the Bonds) and such questions of law as we have considered 
necessary or appropriate for the purposes of this opinion. 

Based on the foregoing, we are of the opinion that the Bonds are legally issued, valid, and 
binding obligations of the Company, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
mortgagees' and other creditors’ rights and remedies generally and general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought. 
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Squire Patton Boggs (US) LLP 

In rendering the foregoing opinion, we have assumed that the certificates representing the 
Bonds conform to a specimen examined by us and that the Bonds have been duly authenticated, in 
accordance with the Mortgage, by the Mortgage Trustee under the Mortgage, and that the 
signatures on all documents examined by us are genuine, assumptions which we have not 
independently verified. 

We hereby consent to the references to us in the Base Prospectus under the caption “Legal 
Opinions.” to the references to us in the Registration Statement and to the filing of this opinion as 
an exhibit to a Current Report on Form 8-K to be filed with the Commission by the Company on 
or about July 30, 2024. which will be incorporated by reference in the Registration Statement, In 
giving the foregoing consents, we do not thereby admit that we come within the category of 
persons whose consent is required under Section 7 of the Securities Act or the rules and regulations 
of the Commission thereunder. 

This opinion is limited to the laws of the States of Florida and New York and the federal 
laws of the United States insofar as they bear on matters covered hereby. As to all matters of New 
York law. we have relied, with your consent, upon an opinion of even date herewith addressed to 
you by Morgan, Lewis & Bockius LLP, New York. New York. As to all matters of Florida law. 
Morgan, Lewis & Bockius LLP is hereby authorized to rely upon this opinion as though it were 
rendered to Morgan, Lewis & Bockius LLP. 

Very truly yours. 

(.Ui) LLp 

SQUIRE PATTON BOGGS (US) LLP 

11021 99467131AMERICAS 
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Form S-3 Registration Statement (Form S-3 Registration Statement Nos. 333-278184, 333-278184-01 and 
and 333-278184-02, filed with the Securities and Exchange Commission on March 22, 2024). 
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As filed with the Securities and Exchange Commission on March 22, 2024 
Registration Statement Nos. 333- , 333- -01 and 333- -02 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM S-3 
REGISTRATION STATEMENT 

UNDER 
THE SECURITIES ACT OF 1933 

59-2449419 
59-2576416 
59-0247775 

(I.R.S. Employer 
Identification No.) 

Florida 
Florida 
Florida 

(State or other jurisdiction of 
incorporation or organization) 

NextEra Energy, Inc. 
NextEra Energy Capital Holdings, Inc. 

Florida Power & Light Company 
(Exact name of each registrant as 

specified in its charter) 

700 Universe Boulevard 
Juno Beach, Florida 33408-0420 

(561) 694-4000 
(Address, including zip code, and telephone number, including area code, of registrants’ principal executive office) 

Charles E. Sieving, Esq. 
Executive Vice President, 

Chief Legal, Environmental and 
Federal Regulatory Affairs Officer 

NextEra Energy, Inc. 
700 Universe Boulevard 

Juno Beach, Florida 33408 
(561) 694-4000 

Thomas P. Giblin, Jr., Esq. 
Morgan, Lewis & Bockius LLP 

101 ParkAvenue 
New York, New York 10178 

(212) 309-6000 

Julia M. Tosi, Esq. 
Squire Patton Boggs (US) LLP 

1000 Key Tower 
127 Public Square 

Cleveland, Ohio 44114 
(216) 479-8500 

(Names and addresses, including zip codes, and telephone numbers, including area codes, of agents for service) 

It is respectfully requested that the Commission also send copies of all notices, orders and communications to: 

Steven C. Friend, Esq. 
Hunton Andrews Kurth LLP 

200 Park Avenue 
New York, New York 10166 

(212) 309-1000 

Approximate date of commencement of proposed sale to the public: From time to time after the effective date of this registration statement as determined by 
market conditions and other factors. 

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment plans, please check the following box. □ 
If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to Rule 415 under the Securities Act of 1933, 

other than securities offered only in connection with dividend or interest reinvestment plans, check the following box. S 
If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act of 1933, please check the following box and 

list the Securities Act of 1933 registration statement number of the earlier effective registration statement for the same offering. □ 
If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act of 1933, check the following box and list the Securities Act of 

1933 registration statement number of the earlier effective registration statement for the same offering. □ 
If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that shall become effective upon filing with the 

Commission pursuant to Rule 462(e) under the Securities Act of 1933, check the following box. 13 
If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to register additional securities or additional 

classes of securities pursuant to Rule 413(b) under the Securities Act of 1933, check the following box. □ 
Indicate by check mark whether each registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an 

emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and “emerging growth company” in 
Rule 12b-2 of the Securities Exchange Act of 1934. 

NextEra Energy, Inc. 
NextEra Energy Capital Holdings, Inc. 
Florida Power & Light Company 

Large 
Accelerated Filer 

□ 
□ 

Accelerated 
Filer 
□ 
□ 
□ 

Non-Accelerated 
Filer 
□ 

SI 

Smaller Reporting 
Company 

□ 
□ 
□ 

Emerging Growth 
Company 

□ 
□ 
□ 

If an emerging growth company, indicate by check mark if each registrant has elected not to use the extended transition period for complying with any new or 
revised financial accounting standards provided pursuant to Section 7(a)(2)(B) of the Securities Act of 1933. 

NextEra Energy, Inc. □ 
NextEra Energy Capital Holdings, Inc. □ 
Florida Power & Light Company □ 
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EXPLANATORY NOTE 

This registration statement contains two forms of prospectuses, the first of which is to be used in connection with offerings of the securities 
referenced in clause (1) below, and the second of which is to be used in connection with offerings of the securities referenced in clause (2) below: 

(1) the securities of NextEra Energy, Inc. and NextEra Energy Capital Holdings, Inc. registered pursuant to this registration statement, and 

(2) the securities of Florida Power & Light Company registered pursuant to this registration statement. 

Each offering of securities made under this registration statement will be made pursuant to one of these prospectuses, with the specific terms of 
the securities offered thereby set forth in an accompanying prospectus supplement. 
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PROSPECTUS 

NextEra Energy, Inc. 

Common Stock, Preferred Stock, Depositary Shares, Stock Purchase Contracts, 
Stock Purchase Units, Warrants, Senior Debt Securities, 

Subordinated Debt Securities and Junior Subordinated Debentures 

NextEra Energy Capital Holdings, Inc. 
Preferred Stock, Depositary Shares, Senior Debt Securities, 

Subordinated Debt Securities and Junior Subordinated Debentures 

Guaranteed as described in this prospectus by 

NextEra Energy, Inc. 

NextEra Energy, Inc. (“NEE”) and/or NextEra Energy Capital Holdings, Inc. (“NEE Capital”) may offer any combination of the securities 
described in this prospectus in one or more offerings from time to time in amounts authorized from time to time. This prospectus may also be used by a 
selling securityholder of the securities described herein. 

NEE and/or NEE Capital will provide specific terms of the securities, including the offering prices, in supplements to this prospectus. The 
supplements may also add, update or change information contained in this prospectus. You should read this prospectus and any supplements carefully 
before you invest. 

NEE’s common stock is listed on the New York Stock Exchange and trades under the symbol “NEE.” 

NEE and/or NEE Capital may offer these securities directly or through underwriters, agents or dealers. The supplements to this prospectus will 
describe the terms of any particular plan of distribution, including any underwriting arrangements. The “Plan of Distribution” section beginning on 
page 48 of this prospectus also provides more information on this topic. 

See “Risk Factors” on page 2 of this prospectus to read about certain factors you should consider before 
purchasing any of the securities being offered. 

NEE’s and NEE Capital’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408-0420, telephone number 
(561) 694-4000, and their mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or 
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense. 

March 22, 2024 



Table of Contents 

TABLE OF CONTENTS 

Page 

About this Prospectus 1 
Risk Factors 2 
NEE 2 
NEE Capital 2 
Use of Proceeds 3 
Where You Can Find More Information 3 
Incorporation by Reference 4 
Forward-Looking Statements 5 
Description of NEE Common Stock 6 
Description of NEE Preferred Stock 11 
Description of NEE Depositary Shares 13 
Description of NEE Stock Purchase Contracts and Stock Purchase Units 13 
Description of NEE Warrants 14 
Description of NEE Senior Debt Securities 14 
Description of NEE Subordinated Debt Securities 14 
Description of NEE Junior Subordinated Debentures 14 
Description of NEE Capital Preferred Stock 15 
Description of NEE Guarantee of NEE Capital Preferred Stock 16 
Description of NEE Capital Depositary Shares 17 
Description of NEE Guarantee of NEE Capital Depositary Shares 17 
Description of NEE Capital Senior Debt Securities 18 
Description of NEE Guarantee of NEE Capital Senior Debt Securities 29 
Description of NEE Capital Subordinated Debt Securities and NEE Subordinated Guarantee 31 
Description of NEE Capital Junior Subordinated Debentures and NEE Junior Subordinated Guarantee 32 
Information Concerning the Trustees 47 
Plan of Distribution 48 
Experts 50 
Legal Opinions 50 



Table of Contents 

ABOUT THIS PROSPECTUS 

This prospectus is part of a registration statement that NEE, NEE Capital, and Florida Power & Light Company (“FPL”) have filed with the 
Securities and Exchange Commission (“SEC”) using a “shelf’ registration process. 

Under this shelf registration process, NEE and/or NEE Capital may issue and sell any combination of the securities described in this prospectus in 
one or more offerings from time to time in amounts authorized by the board of directors of NEE or NEE Capital, as the case may be. NEE may offer any 
of the following securities: common stock, preferred stock, depositary shares, stock purchase contracts, stock purchase units, warrants to purchase 
common stock, preferred stock or depositary shares, senior debt securities, subordinated debt securities and junior subordinated debentures and 
guarantees related to the preferred stock, depositary shares, senior debt securities, subordinated debt securities and junior subordinated debentures that 
NEE Capital may offer. NEE Capital may offer any of the following securities: preferred stock, depositary shares, senior debt securities, subordinated 
debt securities and junior subordinated debentures. 

This prospectus provides you with a general description of the securities that NEE and/or NEE Capital may offer. Each time NEE and/or NEE 
Capital sells securities, NEE and/or NEE Capital will provide a prospectus supplement that will contain specific information about the terms of that 
offering. Material United States federal income tax considerations applicable to the offered securities will be discussed in the applicable prospectus 
supplement if necessary. The applicable prospectus supplement may also add, update or change information contained in this prospectus. You should 
carefully read both this prospectus and any applicable prospectus supplement together with the additional information described under the headings 
“Where You Can Find More Information” and “Incorporation by Reference.” 

For more detailed information about the securities, please read the exhibits to the registration statement. Those exhibits have been either filed with 
the registration statement or incorporated by reference from earlier SEC filings fisted in the registration statement. 
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RISK FACTORS 

Before purchasing the securities, investors should carefully consider the risk factors described in NEE’s annual, quarterly and current reports filed 
with the SEC under the Securities Exchange Act of 1934, which are incorporated by reference into this prospectus, together with the other information 
incorporated by reference or provided in this prospectus or in a related prospectus supplement in order to evaluate an investment in the securities. 

NEE 

NEE is a holding company incorporated in 1984 as a Florida corporation and conducts its operations principally through its wholly owned 
subsidiaries, FPL and, indirectly through NEE Capital, NextEra Energy Resources, LLC and NextEra Energy Transmission, LLC (collectively 
“NEER”). FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and sale of electric energy in Florida. 
NEER currently owns, develops, constructs, manages and operates electric generation facilities in wholesale energy markets in the U.S. and Canada. 
NEER produces the majority of its electricity from clean and renewable sources, including wind and solar. In addition, NEER develops and constructs 
battery storage projects and also owns, develops, constructs and operates rate-regulated transmission facilities in North America, and transmission lines 
that connect its electric generation facilities to the electric grid. NEER also engages in energy-related commodity marketing and trading activities and 
participates in natural gas, natural gas liquids and oil production and in pipeline infrastructure, construction, management and operations. 

NEE’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, telephone number (561) 694-4000, and its 
mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 

NEE CAPITAL 

NEE Capital owns and provides funding for all of NEE’s operating subsidiaries other than FPL and FPL’s subsidiaries. NEE Capital was 
incorporated in 1985 as a Florida corporation and is a wholly-owned subsidiary of NEE. 

NEE Capital’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, telephone number (561) 694-4000, 
and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 
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USE OF PROCEEDS 

Unless otherwise stated in a prospectus supplement, NEE and NEE Capital will each add the net proceeds from the sale of its securities to its 
respective general funds. NEE uses its general funds for corporate purposes, including to provide funds for its subsidiaries, to repurchase common stock 
and to repay, redeem or repurchase outstanding debt or equity issued by its subsidiaries. NEE Capital uses its general funds for corporate purposes, 
including to repay short-term borrowings and to repay, redeem or repurchase outstanding debt. NEE and NEE Capital may each temporarily invest any 
proceeds that it does not need to use immediately in short-term instruments. 

WHERE YOU CAN FIND MORE INFORMATION 

NEE files annual, quarterly and other reports and other information with the SEC. You can read and copy any information filed by NEE with the 
SEC. The SEC maintains an internet website (www.sec.gov) that contains reports, proxy and information statements, and other information regarding 
issuers that file electronically with the SEC, including NEE. NEE also maintains an internet website (www.nexteraenergy.com). Information on NEE’s 
internet website or any of its subsidiaries’ internet websites is not a part of this prospectus. 

NEE Capital does not file and does not intend to file reports or other information with the SEC under Sections 13 or 15(d) of the Securities 
Exchange Act of 1934. NEE includes summarized financial information relating to NEE Capital in some of its reports filed with the SEC. 
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INCORPORATION BY REFERENCE 

The SEC allows NEE and NEE Capital to “incorporate by reference” information that NEE files with the SEC, which means that NEE and NEE 
Capital may, in this prospectus, disclose important information to you by referring you to those documents. The information incorporated by reference is 
an important part of this prospectus. Any statement contained in this prospectus or in a document incorporated or deemed to be incorporated by 
reference in this prospectus will be deemed to be modified or superseded for purposes of this prospectus to the extent that a statement in any 
subsequently filed document which also is or is deemed to be incorporated in this prospectus modifies or supersedes that statement. Any statement so 
modified or superseded shall not be deemed, except as so modified or superseded, to constitute a part of this prospectus. NEE and NEE Capital are 
incorporating by reference the documents listed below and any future filings NEE makes with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the 
Securities Exchange Act of 1934 after the date of this prospectus (other than any documents, or portions of documents, not deemed to be filed) until 
NEE and/or NEE Capital sell all of the securities covered by the registration statement: 

(1) NEE’s Annual Report on Form 10-K for the year ended December 31, 2023, 

(2) NEE’s Current Reports on Form 8-K filed with the SEC on January 31 . 2024. February 28, 2024. March 1.2024, March 4,2024 and 
March 7. 2024. and 

(3) the description of the NEE common stock contained in Exhibit 4(kkk) to NEE’s Annual Report on Form 10-K for the year ended 
December 31, 2023, and including any further amendment or report filed for the purpose of updating such description. 

You may request a copy of these documents, at no cost to you, by writing or calling Thomas P. Giblin, Jr., Esq., Morgan, Lewis & Bockius LLP, 
101 Park Avenue, New York, New York 10178, (212) 309-6000. NEE will provide to each person, including any beneficial owner, to whom this 
prospectus is delivered, a copy of any or all of the information that has been incorporated by reference in this prospectus but not delivered with this 
prospectus. 
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FORWARD-LOOKING STATEMENTS 

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995, NEE and NEE Capital are herein filing 
cautionary statements identifying important factors that could cause NEE’s and NEE Capital’s actual results to differ materially from those projected in 
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, made by or on behalf of NEE and NEE 
Capital in this prospectus or any prospectus supplement, in presentations, in response to questions or otherwise. Any statements that express, or involve 
discussions as to, expectations, beliefs, plans, objectives, assumptions, strategies, future events or performance (often, but not always, through the use of 
words or phrases such as “may result,” “are expected to,” “will continue,” “is anticipated,” “believe,” “will,” “could,” “should,” “would,” “estimated,” 
“may,” “plan,” “potential,” “future,” “projection,” “goals,” “target,” “outlook,” “predict,” and “intend” or words of similar meaning) are not statements 
of historical facts and may be forward-looking. Forward-looking statements involve estimates, assumptions and uncertainties. Accordingly, any such 
statements are qualified in their entirety by reference to, and are accompanied by, important factors discussed in NEE’s reports that are incorporated 
herein by reference (in addition to any assumptions and other factors referred to specifically in connection with such forward-looking statements) that 
could have a significant impact on NEE’s and NEE Capital’s operations and financial results, and could cause NEE’s and/or NEE Capital’s actual results 
to differ materially from those contained or implied in forward-looking statements made by or on behalf of NEE or NEE Capital. 

Any forward-looking statement speaks only as of the date on which such statement is made, and NEE and NEE Capital undertake no obligation to 
update any forward-looking statement to reflect events or circumstances, including, but not limited to, unanticipated events, after the date on which such 
statement is made, unless otherwise required by law. New factors emerge from time to time and it is not possible for management to predict all of such 
factors, nor can it assess the impact of each such factor on the business or the extent to which any factor, or combination of factors, may cause actual 
results to differ materially from those contained or implied in any forward-looking statement. 

The issues and associated risks and uncertainties discussed in the reports that are incorporated herein by reference are not the only ones NEE or 
NEE Capital may face. Additional issues may arise or become material as the energy industry evolves. The risks and uncertainties associated with those 
additional issues could impair NEE’s and NEE Capital’s businesses in the future. 
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DESCRIPTION OF NEE COMMON STOCK 

The following summary description of the terms of the common stock of NEE is not intended to be complete. The description is qualified in its 
entirety by reference to the provisions of NEE’s Restated Articles of Incorporation, as currently in effect (“NEE’s Charter”), and Amended and Restated 
Bylaws, as currently in effect (“NEE’s Bylaws”), and the other documents described below. Each of NEE’s Charter and NEE’s Bylaws and the other 
documents described below has previously been filed with the SEC and they are exhibits to the registration statement filed with the SEC of which this 
prospectus is a part. Reference is also made to the Florida Business Corporation Act, or ‘Tlorida Act,” and other applicable laws. 

Authorized and Outstanding Capital Stock 

NEE’s Charter authorizes it to issue 3,300,000,000 shares of capital stock, each with a par value of $.01, consisting of: 

• 3,200,000,000 shares of common stock, and 

• 100,000,000 shares of preferred stock. 

As of January 31, 2024, there were 2,052,429,154 shares of common stock and no shares of preferred stock outstanding. 

Common Stock Terms 

Voting Rights. In general, each holder of common stock is entitled to one vote for each share held by such holder on all matters submitted to a 
vote of holders of common stock, including the election of directors. Each holder of common stock is entitled to attend all special and annual meetings 
of NEE’s shareholders. The holders of common stock do not have cumulative voting rights. 

In general, if a quorum exists at a meeting of NEE’s shareholders, unless a greater or different vote is required by the Florida Act, NEE’s Charter 
or NEE’s Bylaws, or by action of the board of directors, (1) on all matters other than the election of directors, action on such matters will be approved if 
the votes cast favoring the action exceed the votes cast opposing the action, (2) in an uncontested director election, a nominee for director will be elected 
if the votes cast for the nominee’s election exceed the votes cast against the nominee’s election, and (3) in a contested director election, which is an 
election in which the number of persons considered for election to the board of directors exceeds the total number of directors to be elected, a nominee 
for director will be elected by a plurality of the votes cast. Other voting rights of shareholders are described below under “—Anti-Takeover Effects of 
Provisions in NEE’s Charter and NEE’s Bylaws.” 

Dividend Rights. The holders of common stock are entitled to participate on an equal per share basis in any dividends declared on the common 
stock by NEE’s board of directors out of funds legally available for dividend payments. 

The declaration and payment of dividends on the common stock is within the sole discretion of NEE’s board of directors. NEE’s Charter does not 
limit the dividends that may be paid on the common stock. 

The ability of NEE to pay dividends on the common stock is currently subject to, and in the future may be limited by: 

• various risks which affect the businesses of FPL and NEE’s other subsidiaries that may in certain instances limit the ability of such 
subsidiaries to pay dividends to NEE, and 

• various contractual restrictions applicable to NEE and some of its subsidiaries, including those described below. 
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FPL is subject to the terms of its Mortgage and Deed of Trust dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as 
mortgage trustee, as amended and supplemented from time to time (the “FPL Mortgage”), that secures its obligations under outstanding first mortgage 
bonds issued by it from time to time. In specified circumstances, the terms of the FPL Mortgage could restrict the amount of retained earnings that FPL 
can use to pay cash dividends on its common stock. As of December 31, 2023, no retained earnings were restricted by these provisions of the FPL 
Mortgage. 

Other contractual restrictions on the dividend-paying ability of NEE and its subsidiaries are contained in outstanding financing arrangements, and 
similar or other restrictions may be included in future financing arrangements. As of the date of this prospectus, NEE has equity units outstanding. In 
accordance with the terms of the equity units, NEE has the right, from time to time, to defer the payment of contract adjustment payments on the 
purchase contracts that form a part of the equity units to a date no later than the purchase contract settlement date. As of the date of this prospectus, NEE 
Capital has junior subordinated debentures outstanding. In accordance with the terms of the junior subordinated debentures NEE Capital has the right, 
from time to time, to defer the payment of interest on its outstanding junior subordinated debentures on one or more occasions for up to ten consecutive 
years. NEE, NEE Capital and FPL may issue, from time to time, additional equity units, junior subordinated debentures or other securities that 
(i) provide them with rights to defer the payment of interest or other payments and (ii) contain dividend restrictions in the event of the exercise of such 
rights. In the event that NEE or NEE Capital were to exercise any right to defer interest or other payments on currently outstanding or future series of 
equity units, junior subordinated debentures or other securities, or if there were to occur certain payment defaults on those securities, NEE would not be 
able, with limited exceptions, to pay dividends on the common stock during the periods in which such payments were deferred or such payment defaults 
continued. In the event that FPL was to issue equity units, junior subordinated debentures or other securities having similar provisions and was to 
exercise any such right to defer the payment of interest or other payments on such securities, or if there was to occur certain payment defaults on those 
securities, FPL would not be able, with limited exceptions, to pay dividends to NEE or any other holder of its common stock or preferred stock during 
the periods in which such payments were deferred or such payment defaults continued. In addition, NEE, NEE Capital and FPL might issue other 
securities in the future containing similar or other restrictions on, or that affect, NEE’s ability to pay dividends on its common stock or preferred stock 
and on the ability of NEE’s subsidiaries, including NEE Capital and FPL, to pay dividends to any holder of their respective common stock or preferred 
stock, including NEE. 

In addition, the right of the holders of NEE’s common stock to receive dividends might become subject to the preferential dividend, redemption, 
sinking fund or other rights of the holders of any series of NEE preferred stock that may be issued in the future, and the right of the holders (including 
NEE) of FPL or NEE Capital, as the case may be, common stock or preferred stock, as the case may be, to receive dividends might become subject to 
the preferential dividend, redemption, sinking fund or other rights of the holders of any series of FPL or NEE Capital, as the case may be, preferred 
stock that may be issued in the future. 

Liquidation Rights. If there is a liquidation, dissolution or winding up of NEE, the holders of common stock are entitled to share equally and 
ratably in any assets remaining after NEE has paid, or provided for the payment of, all of its debts and other liabilities, and after NEE has paid, or 
provided for the payment of, any preferential amounts payable to the holders of any outstanding preferred stock. 

Other Rights. The holders of common stock do not have any preemptive, subscription, conversion or sinking fund rights. The common stock is 
not subject to redemption. 

Anti-Takeover Effects of Provisions in NEE’s Charter and NEE’s Bylaws 

NEE’s Charter and NEE’s Bylaws contain provisions that may make it difficult and expensive for a third party to pursue a takeover attempt that 
NEE’s board of directors and management oppose even if a change in control of NEE might be beneficial to the interests of holders of common stock. 
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NEE’s Charter Provisions. Among NEE’s Charter provisions that could have an anti-takeover effect are those that: 

• provide that a vacancy on the board of directors may be filled only by a majority vote of the remaining directors, 

• prohibit the shareholders from taking action by written consent in lieu of a meeting of shareholders, 

• limit the persons who may call a special meeting of shareholders to the chairman of the NEE board of directors, the president or the 
secretary, a majority of the board of directors or the holders of 20% of the outstanding shares of stock entitled to vote on the matter or 
matters to be presented at the meeting, 

• require any action by shareholders to amend or repeal NEE’s Bylaws, or to adopt new bylaws, to receive the affirmative vote of holders of 
at least a majority of the voting power of the outstanding shares of voting stock, voting together as a single class, and 

• require the affirmative vote of holders of at least a majority of the voting power of the outstanding shares of voting stock, voting together 
as a single class, to alter, amend or repeal specified provisions of NEE’s Charter, including the foregoing provisions. 

NEE’s Bylaw Provisions. NEE’s Bylaws contain some of the foregoing provisions contained in NEE’s Charter. NEE’s Bylaws also contain a 
provision limiting to 16 directors the maximum number of authorized directors of NEE. In addition, NEE’s Bylaws contain provisions that establish 
advance notice requirements for shareholders to nominate candidates for election as directors at any annual or special meeting of shareholders or to 
present any other business for consideration at any annual meeting of shareholders. These provisions generally require a shareholder to submit in writing 
to NEE’s secretary any nomination of a candidate for election to the board of directors or any other proposal for consideration at any annual meeting not 
earlier than 120 days or later than 90 days before the first anniversary of the preceding year’s annual meeting. NEE’s Bylaws also require a shareholder 
to submit in writing to NEE’s secretary any nomination of a candidate for election to the board of directors for consideration at any special meeting not 
earlier than 120 days before such special meeting and not after the later of 90 days before such special meeting or the tenth day following the day of the 
first public announcement of the date of the special meeting and of the fact that directors are to be elected at the meeting. For the shareholder’s notice to 
be in proper form, it must include all of the information specified in NEE’s Bylaws. 

Preferred Stock. The rights and privileges of holders of common stock may be adversely affected by the rights, privileges and preferences of 
holders of shares of any series of preferred stock which NEE’s board of directors may authorize for issuance from time to time. NEE’s board of directors 
has broad discretion with respect to the creation and issuance of any series of preferred stock without shareholder approval, subject to any applicable 
rights of holders of any shares of preferred stock outstanding at any time. In that regard, NEE’s Charter authorizes NEE’s board of directors from time to 
time and without shareholder action to provide for the issuance of up to 100,000,000 shares of preferred stock in one or more series, and to determine 
the designations, preferences, limitations and relative or other rights of any such series, including voting rights, dividend rights, liquidation preferences, 
sinking fund provisions, conversion privileges and redemption rights. Among other things, by authorizing the issuance of shares of preferred stock with 
particular voting, conversion or other rights, the board of directors could adversely affect the voting power of the holders of common stock and could 
discourage any attempt to effect a change in control of NEE, even if such a transaction would be beneficial to the interests of holders of common stock. 
See the description of NEE’s Preferred Stock in “Description of NEE Preferred Stock.” 

Restrictions on Affiliated and Control Share Transactions under Florida Act 

Affiliated Transactions. As a Florida corporation, NEE is subject to the Florida Act, which provides that a Florida corporation generally may not 
engage in an “affiliated transaction” with an “interested shareholder,” as 
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those terms are defined in the statute, for three years following the date a shareholder becomes an “interested shareholder,” unless: 

• prior to the time that such shareholder became an interested shareholder, the board of directors approved either the affiliated transaction or 
the transaction which resulted in the shareholder becoming an interested shareholder, 

• upon consummation of the transaction that resulted in the shareholder becoming an interested shareholder, the interested shareholder 
owned at least 85 percent of the voting shares of the corporation outstanding at the time the transaction commenced, subject to certain 
exclusions, or 

• at or subsequent to the time that such shareholder became an interested shareholder, the affiliated transaction is approved by the board of 
directors and authorized by the affirmative vote of at least two-thirds of the outstanding voting shares which are not owned by the 
interested shareholder. 

The Florida Act generally defines an “interested shareholder” as any person who is the beneficial owner of more than 15% of the outstanding 
voting shares of the corporation. The affiliated transactions covered by the Florida Act include, with specified exceptions: 

• mergers and consolidations to which the corporation and the interested shareholder are parties, 

• sales or certain other dispositions of assets representing 10% or more of the aggregate fair market value of the corporation’s assets, 
outstanding shares, earning power or net income to the interested shareholder, 

• generally, issuances by the corporation of 10% or more of the aggregate fair market value of its outstanding shares to the interested 
shareholder, 

• the adoption of any plan for the liquidation or dissolution of the corporation proposed by or pursuant to an arrangement with the interested 
shareholder, 

• any reclassification of the corporation’s securities, recapitalization of the corporation, merger or consolidation, or other transaction which 
has the effect of increasing by more than 10% the percentage of the outstanding voting shares of the corporation beneficially owned by the 
interested shareholder, and 

• the receipt by the interested shareholder of certain loans or other financial assistance from the corporation. 

The foregoing transactions generally also include transactions involving any affiliate of the interested shareholder and involving or affecting any 
direct or indirect majority-owned subsidiary of the corporation. 

The voting requirements above will not apply if, among other things, subject to specified qualifications: 

• the transaction has been approved by a majority of the corporation’s disinterested directors, 

• the interested shareholder has been the beneficial owner of at least 80% of the corporation’s outstanding voting shares for at least three 
years preceding the transaction, 

• the interested shareholder is the beneficial owner of at least 90% of the outstanding voting shares, or 

• specified fair price and procedural requirements are satisfied. 

Control-Share Acquisitions. The Florida Act also contains a control-share acquisition statute which provides that a person who acquires shares in 
an “issuing public corporation,” as defined in the statute, in excess of certain specified thresholds generally will not have any voting rights with respect 
to such shares unless such voting rights are approved by the holders of a majority of the votes of each class of securities entitled to vote 
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separately, excluding shares held or controlled by the acquiring person. The thresholds specified in the Florida Act are the acquisition of a number of 
shares representing: 

• one-fifth or more, but less than one-third, of all voting power of the corporation, 

• one-third or more, but less than a majority, of all voting power of the corporation, or 

• a majority or more of all voting power of the corporation. 

The statute does not apply if, among other things, the acquisition: 

• is approved by the corporation’s board of directors before the acquisition, or 

• is effected pursuant to a statutory merger or share exchange to which the corporation is a party. 

The statute also does not apply to an acquisition of shares of a corporation in excess of a specified threshold if, before the acquisition, the 
corporation’s articles of incorporation or bylaws provide that the corporation will not be governed by the statute. The statute also permits a corporation 
to adopt a provision in its articles of incorporation or bylaws providing for the redemption of the acquired shares by the corporation in specified 
circumstances. NEE’s Charter and NEE’s Bylaws do not contain such provisions. 

Indemnification 

Florida law generally provides that a Florida corporation, such as NEE, may indemnify its directors and officers against liabilities and expenses 
they may incur. Florida law also limits the liability of directors to NEE and other persons. NEE’s Bylaws contain provisions requiring NEE to indemnify 
its directors, officers, employees and agents under specified conditions. In addition, NEE carries insurance permitted by the laws of Florida on behalf of 
its directors, officers, employees and agents. 

Shareholder Access 

NEE’s Bylaws permit a shareholder, or a group of up to 20 shareholders, owning continuously for at least three years 3% or more of NEE’s 
outstanding common stock (an “eligible shareholder”) to nominate and include in NEE’s annua! meeting proxy materials director candidates to occupy 
(together with any nominees of other eligible shareholders) up to two or 20% of the number of directors in office (whichever is greater), provided that 
such eligible shareholder satisfies the requirements set forth in NEE’s Bylaws. Those requirements generally include receipt by NEE’s secretary of 
written notice from an eligible shareholder of the nomination not earlier than 150 days or later than 120 days before the first anniversary of the mailing 
of NEE’s proxy materials for the most recent annual meeting. For the eligible shareholder’s notice to be in proper form, it must include all of the 
information specified in NEE’s Bylaws. 

Transfer Agent and Registrar 

The transfer agent and registrar for the common stock is Computershare Trust Company, N. A. 

Listing 

The common stock is listed on the New York Stock Exchange and trades under the symbol ,CNEE.” 
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DESCRIPTION OF NEE PREFERRED STOCK 

General. The following statements describing NEE’s preferred stock are not intended to be a complete description. For additional information, 
please see NEE’s Charter and NEE’s Bylaws. You should read this summary together with the articles of amendment to NEE’s Charter, which will 
describe the terms of any preferred stock to be offered hereby, for a complete understanding of all the provisions. Please also see the FPL Mortgage, 
which contains restrictions which may in certain instances restrict the amount of retained earnings that FPL can use to pay cash dividends on its 
common stock. Each of these documents has previously been filed, or will be filed, with the SEC and each is or will be an exhibit to the registration 
statement filed with the SEC of which this prospectus is a part. Reference is also made to the Florida Act and other applicable laws. 

NEE Preferred Stock. NEE may issue one or more series of its preferred stock, $.01 par value, without the approval of its shareholders. No 
shares of preferred stock are presently outstanding. 

Some terms of a series of preferred stock may differ from those of another series. The terms of any preferred stock being offered will be described 
in a prospectus supplement. These terms will also be described in articles of amendment to NEE’s Charter, which will establish the terms of the 
preferred stock being offered. These terms will include any of the following that apply to that series: 

(1) the title of that series of preferred stock, 

(2) the number of shares in the series, 

(3) the dividend rate, or how such rate will be determined, and the dividend payment dates for the series, if any, 

(4) whether the series will be listed on a securities exchange, 

(5) the date or dates on which the series of preferred stock may be redeemed at the option of NEE and any restrictions on such redemptions, 

(6) any sinking fund or other provisions that would obligate NEE to repurchase, redeem or retire the series of preferred stock, 

(7) the amount payable on the series of preferred stock in case of the liquidation, dissolution or winding up of NEE and any additional 
amount, or method of determining such amount, payable in case any such event is voluntary, 

(8) any rights to convert the shares of the series of preferred stock into shares of another series or into shares of any other class of capital 
stock, 

(9) the voting rights, if any, and 

(10) any other terms that are not inconsistent with the provisions of NEE’s Charter. 

In some cases, the issuance of preferred stock could make it difficult for another company to acquire NEE and make it harder to remove current 
management. See also “Description of NEE Common Stock.” 

There are contractual restrictions on the dividend-paying ability of NEE and its subsidiaries contained in outstanding financing arrangements, and 
similar or other restrictions may be included in future financing arrangements. As of the date of this prospectus, NEE has equity units outstanding. In 
accordance with the terms of the equity units, NEE has the right, from time to time, to defer the payment of contract adjustment payments on the 
purchase contracts that form a part of the equity units to a date no later than the purchase contract settlement date. As of the date of this prospectus, NEE 
Capital has junior subordinated debentures outstanding. In accordance with the terms of the junior subordinated debentures, NEE Capital has the right, 
from time to time, to defer the payment of interest on its outstanding junior subordinated debentures on one or more occasions for up to ten consecutive 
years. NEE, NEE Capital and FPL may issue, from time to time, additional equity units, junior subordinated debentures or other securities that 
(i) provide them with rights to defer the payment of interest or 
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other payments and (ii) contain dividend restrictions in the event of the exercise of such rights. In the event that NEE or NEE Capital were to exercise 
any right to defer interest or other payments on currently outstanding or future series of equity units, junior subordinated debentures or other securities, 
or if there were to occur certain payment defaults on those securities, NEE would not be able, with limited exceptions, to pay dividends on the preferred 
stock (and NEE Capital would not be able to pay dividends to NEE or any other holder of its common stock if it defers interest on its junior 
subordinated debentures) during the periods in which such payments were deferred or such payment defaults continued. In the event that FPL was to 
issue equity units, junior subordinated debentures or other securities having similar provisions and was to exercise any such right to defer the payment of 
interest or other payments on such securities, or if there was to occur certain payment defaults on those securities, FPL would not be able, with limited 
exceptions, to pay dividends to NEE or any other holder of its common stock or preferred stock during the periods in which such payments were 
deferred or such payment defaults continued. In addition, NEE, NEE Capital and FPL might issue other securities in the future containing similar or 
other restrictions on, or that affect, NEE’s ability to pay dividends on its common stock or preferred stock and on the ability of NEE’s subsidiaries, 
including NEE Capital and FPL, to pay dividends to any holder of their respective common stock or preferred stock, including NEE. 
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DESCRIPTION OF NEE DEPOSITARY SHARES 

NEE may issue depositary shares representing fractional interests in shares of NEE preferred stock of any series. In connection with the issuance 
of any depositary shares, NEE will enter into a deposit agreement with a bank or trust company, as depositary, which will be named in the applicable 
prospectus supplement. Depositary shares will be evidenced by depositary receipts issued pursuant to the related deposit agreement. Following the 
issuance of the security related to the depositary shares, NEE will deposit the shares of its preferred stock with the relevant depositary and will cause the 
depositary to issue, on its behalf, the related depositary receipts. Subject to the terms of the deposit agreement, each owner of a depositary receipt will be 
entitled, in proportion to the fractional interest in the share of preferred stock represented by the related depositary share, to all the rights, preferences 
and privileges of, and will be subject to all of the limitations and restrictions on, the preferred stock represented by the depositary receipt (including, if 
applicable, dividend, voting, conversion, exchange, redemption, sinking fund, subscription and liquidation rights). 

The terms of any depositary shares being offered will be described in a prospectus supplement. 

DESCRIPTION OF NEE STOCK PURCHASE CONTRACTS 
AND STOCK PURCHASE UNITS 

NEE may issue stock purchase contracts, including contracts that obligate holders to purchase from NEE, and NEE to sell to these holders, a 
specified number of shares of common stock or preferred stock or depositary shares at a future date or dates. The consideration per share of common 
stock or preferred stock or per depositary share may be fixed at the time the stock purchase contracts are issued or may be determined by reference to a 
specific formula set forth in the stock purchase contracts. The stock purchase contracts may be issued separately or as a part of stock purchase units 
consisting of a stock purchase contract and either debt securities of NEE Capital, debt securities of NEE, or debt securities of third parties including, but 
not limited to, U.S. Treasury securities, that would secure the holders’ obligations to purchase common stock, preferred stock or depositary shares under 
the stock purchase contracts. The stock purchase contracts may require NEE to make periodic payments to the holders of some or all of the stock 
purchase units or vice versa, and such payments may be unsecured or prefunded on some basis. The stock purchase contracts may require holders to 
secure their obligations under these stock purchase contracts in a specified manner. 

The terms of any stock purchase contracts or stock purchase units being offered will be described in a prospectus supplement. 
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DESCRIPTION OF NEE WARRANTS 

NEE may issue warrants to purchase common stock, preferred stock or depositary shares. The terms of any such warrants being offered and any 
related warrant agreement between NEE and a warrant agent will be described in a prospectus supplement. 

DESCRIPTION OF NEE SENIOR DEBT SECURITIES 

NEE may issue its senior debt securities, in one or more series, under one or more indentures between NEE and The Bank of New York Mellon, as 
trustee. The terms of any offered senior debt securities and the applicable indenture will be described in a prospectus supplement. 

DESCRIPTION OF NEE SUBORDINATED DEBT SECURITIES 

NEE may issue its subordinated debt securities (other than the NEE Junior Subordinated Debentures (as defined below under “Description of NEE 
Junior Subordinated Debentures”)), in one or more series, under one or more indentures between NEE and The Bank of New York Mellon, as trustee. 
The terms of any offered subordinated debt securities and the applicable indenture will be described in a prospectus supplement. 

DESCRIPTION OF NEE JUNIOR SUBORDINATED DEBENTURES 

NEE may issue its junior subordinated debentures (the “NEE Junior Subordinated Debentures”), in one or more series, under one or more 
indentures between NEE and The Bank of New York Mellon, as trustee. The terms of any offered junior subordinated debentures and the applicable 
indenture will be described in a prospectus supplement. 
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DESCRIPTION OF NEE CAPITAL PREFERRED STOCK 

General. The following statements describing NEE Capital’s preferred stock are not intended to be a complete description. For additional 
information, please see NEE Capital’s Articles of Incorporation, as currently in effect (“NEE Capital’s Charter”), and NEE Capital’s bylaws, as currently 
in effect. You should read this summary together with the articles of amendment to NEE Capital’s Charter, which will describe the terms of any 
preferred stock to be offered hereby, for a complete understanding of all the provisions. Each of these documents has previously been filed, or will be 
filed, with the SEC and each is or will be an exhibit to the registration statement filed with the SEC of which this prospectus is a part. Reference is also 
made to the Florida Act and other applicable laws. 

NEE Capital Preferred Stock. NEE Capital may issue one or more series of its preferred stock, $.01 par value, without the approval of its 
shareholders. The NEE Capital preferred stock will be guaranteed by NEE as described under “Description of NEE Guarantee of NEE Capital Preferred 
Stock.” No shares of preferred stock are presently outstanding. 

Some terms of a series of preferred stock may differ from those of another series. The terms of any preferred stock being offered will be described 
in a prospectus supplement. These terms will also be described in articles of amendment to NEE Capital’s Charter, which will establish the terms of the 
preferred stock being offered. These terms will include any of the following that apply to that series: 

(1) the title of that series of preferred stock, 

(2) the number of shares in the series, 

(3) the dividend rate, or how such rate will be determined, and the dividend payment dates for the series, 

(4) whether the series will be listed on a securities exchange, 

(5) the date or dates on which the series of preferred stock may be redeemed at the option of NEE Capital and any restrictions on such 
redemptions, 

(6) any sinking fund or other provisions that would obligate NEE Capital to repurchase, redeem or retire the series of preferred stock, 

(7) the amount payable on the series of preferred stock in case of the liquidation, dissolution or winding up of NEE Capital and any additional 
amount, or method of determining such amount, payable in case any such event is voluntary, 

(8) any rights to convert the shares of the series of preferred stock into shares of another series or into shares of any other class of capital 
stock, 

(9) the voting rights, if any, and 

(10) any other terms that are not inconsistent with the provisions of NEE Capital’s Charter. 

There are contractual restrictions on the dividend-paying ability of NEE Capital contained in outstanding financing arrangements, and similar or 
other restrictions may be included in future financing arrangements. As of the date of this prospectus, NEE Capital has outstanding junior subordinated 
debentures giving NEE Capital the right, from time to time, to defer the payment of interest on its outstanding junior subordinated debentures on one or 
more occasions for up to ten consecutive years. NEE Capital may issue, from time to time, additional junior subordinated debentures or other securities 
that (i) provide it with rights to defer the payment of interest or other payments and (ii) contain dividend restrictions in the event of the exercise of such 
rights. In the event that NEE Capital were to exercise any right to defer interest or other payments on currently outstanding or future series of junior 
subordinated debentures or such other securities, or if there were to occur certain payment defaults on those securities, NEE Capital would not be able, 
with limited exceptions, to pay dividends on the preferred stock during the periods in which such payments were deferred or such payment defaults 
continued. Tn addition, NEE Capital might issue other securities in the future containing similar or other restrictions on NEE Capital’s ability to pay 
dividends to any holder of its preferred stock. 
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DESCRIPTION OF NEE GUARANTEE OF NEE CAPITAL PREFERRED STOCK 

The following statements describing NEE’s guarantee of NEE Capital’s preferred stock are not intended to be a complete description. For 
additional information, please see NEE’s guarantee agreement relating to NEE Capital’s preferred stock. You should read this summary together with the 
guarantee agreement for a complete understanding of all the provisions. Please also see the FPL Mortgage, which contains restrictions which may in 
certain instances limit the ability of FPL to pay dividends to NEE. Each of these documents has previously been filed with the SEC and each is an 
exhibit to the registration statement filed with the SEC of which this prospectus is a part. 

NEE will absolutely, irrevocably and unconditionally guarantee the payment of accumulated and unpaid dividends, and payments due on 
liquidation or redemption, as and when due, regardless of any defense, right of set-off or counterclaim that NEE Capital may have or assert. NEE’s 
guarantee of NEE Capital’s preferred stock will be an unsecured obligation of NEE and will rank (1) subordinate and junior in right of payment to all 
other liabilities of NEE (except those made pari passu or subordinate by their terms), (2) equal in right of payment with the most senior preferred or 
preference stock that may be issued by NEE and with any other guarantee that may be entered into by NEE in respect of any preferred or preference 
stock of any affiliate of NEE, and (3) senior to NEE’s common stock. The terms of NEE’s guarantee of NEE Capital’s preferred stock will be described 
in a prospectus supplement. 

While NEE is a holding company that derives substantially all of its income from its operating subsidiaries, NEE’s subsidiaries are separate and 
distinct legal entities and have no obligation to make any payments under the NEE guarantee of NEE Capital preferred stock or to make any funds 
available for such payment. Therefore, the NEE guarantee of NEE Capital preferred stock will effectively be subordinated to all indebtedness and other 
liabilities, including trade payables, debt and preferred stock, incurred or issued by NEE’s subsidiaries. In addition to trade liabilities, many of NEE’s 
operating subsidiaries incur debt in order to finance their business activities. All of this indebtedness will effectively be senior to the NEE guarantee of 
NEE Capital preferred stock. NEE’s guarantee of NEE Capital preferred stock does not place any limit on the amount of liabilities, including debt or 
preferred stock, that NEE’s subsidiaries may issue, guarantee or incur. See “Description of NEE Common Stock—Common Stock Terms—Dividend 
Rights” for a description of contractual restrictions on the dividend-paying ability of some of NEE’s subsidiaries. 
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DESCRIPTION OF NEE CAPITAL DEPOSITARY SHARES 

NEE Capital may issue depositary shares representing fractional interests in shares of NEE Capital preferred stock of any series. In connection 
with the issuance of any depositary shares, NEE Capital will enter into a deposit agreement with a bank or trust company, as depositary, which will he 
named in the applicable prospectus supplement. Depositary shares will be evidenced by depositary receipts issued pursuant to the related deposit 
agreement. Following the issuance of the security related to the depositary shares, NEE Capital will deposit the shares of its preferred stock with the 
relevant depositary and will cause the depositary to issue, on its behalf, the related depositary receipts. Subject to the terms of the deposit agreement, 
each owner of a depositary receipt will be entitled, in proportion to the fractional interest in the share of preferred stock represented by the related 
depositary share, to all the rights, preferences and privileges of, and will be subject to all of the limitations and restrictions on, the preferred stock 
represented by the depositary receipt (including, if applicable, dividend, voting, exchange, redemption, sinking fund, subscription and liquidation 
rights). 

The terms of any depositary shares being offered will be described in a prospectus supplement. 

DESCRIPTION OF NEE GUARANTEE OF NEE CAPITAL DEPOSITARY SHARES 

NEE may guarantee any NEE Capital depositary shares. The terms of any such guarantee and the guarantee agreement would be described in a 
prospectus supplement. 
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DESCRIPTION OF NEE CAPITAL SENIOR DEBT SECURITIES 

General. NEE Capital may issue its senior debt securities, in one or more series, under an Indenture, dated as of June 1, 1999, between NEE 
Capital and The Bank of New York Mellon, as trustee. This Indenture, as it may be amended and supplemented from time to time, is referred to in this 
prospectus as the “Indenture.” The Bank of New York Mellon, as trustee under the Indenture, is referred to in this prospectus as the “Indenture Trustee.” 
The senior debt securities of NEE Capital offered pursuant to this prospectus and any applicable prospectus supplement are referred to as the “Offered 
Senior Debt Securities.” 

The Indenture provides for the issuance from time to time of debentures, notes or other senior debt by NEE Capital in an unlimited amount. The 
Offered Senior Debt Securities and all other debentures, notes or other debt of NEE Capital issued previously or hereafter under the Indenture are 
collectively referred to in this prospectus as the “Senior Debt Securities.” 

This section briefly summarizes some of the terms of the Offered Senior Debt Securities and some of the provisions of the Indenture. This 
summary does not contain a complete description of the Offered Senior Debt Securities or the Indenture. You should read this summary together with 
the Indenture and the officer’s certificates or other documents creating the Offered Senior Debt Securities for a complete understanding of all the 
provisions and for the definitions of some terms used in this summary. The Indenture, the form of officer’s certificate that may be used to create a series 
of Offered Senior Debt Securities and a form of Offered Senior Debt Securities have previously been filed with the SEC, and are exhibits to the 
registration statement filed with the SEC of which this prospectus is a part. In addition, the Indenture is qualified under the Trust Indenture Act of 1939 
and therefore subject to the provisions of the Trust Indenture Act of 1939. You should read the Trust Indenture Act of 1939 for a complete understanding 
of its provisions. 

All Offered Senior Debt Securities of one series need not be issued at the same time, and a series may be re-opened for issuances of additional 
Offered Senior Debt Securities of such series. This means that NEE Capital may from time to time, without notice to, or the consent of any existing 
holders of the previously-issued Offered Senior Debt Securities of a particular series, create and issue additional Offered Senior Debt Securities of such 
series. Such additional Offered Senior Debt Securities will have the same terms as the previously-issued Offered Senior Debt Securities of such series in 
all respects except for the issue date and, if applicable, the initial interest payment date. The additional Offered Senior Debt Securities will be 
consolidated and form a single series with the previously-issued Offered Senior Debt Securities of such series. 

Each series of Offered Senior Debt Securities may have different terms. NEE Capital will include some or all of the following information about a 
specific series of Offered Senior Debt Securities in a prospectus supplement relating to that specific series of Offered Senior Debt Securities: 

(1) the title of those Offered Senior Debt Securities, 

(2) any limit upon the aggregate principal amount of those Offered Senior Debt Securities, 

(3) the date(s) on which the principal of those Offered Senior Debt Securities will be paid, 

(4) the rate(s) of interest on those Offered Senior Debt Securities, or how the rate(s) of interest will be determined, the date(s) from which 
interest will accrue, the dates on which interest will be paid and the record date for any interest payable on any interest payment date, 

(5) the person to whom interest will be paid on those Offered Senior Debt Securities on any interest payment date, if other than the person in 
whose name those Offered Senior Debt Securities are registered at the close of business on the record date for that interest payment, 

(6) the place(s) at which or methods by which payments will be made on those Offered Senior Debt Securities and the place(s) at which or 
methods by which the registered owners of those Offered Senior Debt Securities may transfer or exchange those Offered Senior Debt 
Securities and serve notices and demands to or upon NEE Capital, 
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(7) the security registrar and any paying agent or agents for those Offered Senior Debt Securities, 

(8) any date(s) on which, the price(s) at which and the terms and conditions upon which those Offered Senior Debt Securities may be 
redeemed at the option of NEE Capital, in whole or in part, and any restrictions on those redemptions, 

(9) any sinking fund or other provisions, including any options held by the registered owners of those Offered Senior Debt Securities, that 
would obligate NEE Capital to repurchase or redeem those Offered Senior Debt Securities, 

(10) the denominations in which those Offered Senior Debt Securities maybe issued, if other than denominations of $1,000 and any integral 
multiple of $ 1,000, 

(11) the currency or currencies in which the principal of or premium, if any, or interest on those Offered Senior Debt Securities may be paid (if 
other than in U.S. dollars), 

(12) if NEE Capital or a registered owner may elect to pay, or receive, principal of or premium, if any, or interest on those Offered Senior Debt 
Securities in a currency other than that in which those Offered Senior Debt Securities are stated to be payable, the terms and conditions 
upon which that election may be made, 

(13) if the principal of or premium, if any, or interest on those Offered Senior Debt Securities are payable in securities or other property, the 
type and amount of those securities or other property and the terms and conditions upon which NEE Capital or a registered owner may 
elect to pay or receive those payments, 

(14) if the amount payable in respect of principal of or premium, if any, or interest on those Offered Senior Debt Securities may be determined 
by reference to an index or other fact or event ascertainable outside of the Indenture, the manner in which those amounts will be 
determined, 

(15) the portion of the principal amount of those Offered Senior Debt Securities that will be paid upon declaration of acceleration of the 
maturity of those Offered Senior Debt Securities, if other than the entire principal amount of those Offered Senior Debt Securities, 

(16) events of default, if any, with respect to those Offered Senior Debt Securities and covenants of NEE Capital, if any, for the benefit of the 
registered owners of those Offered Senior Debt Securities, other than those specified in the Indenture, 

(17) the terms, if any, pursuant to which those Offered Senior Debt Securities may be converted into or exchanged for shares of capital stock or 
other securities of any other entity, 

(18) a definition of “Eligible Obligations” under the Indenture with respect to those Offered Senior Debt Securities denominated in a currency 
other than U.S. dollars, 

(19) any provisions for the reinstatement of NEE Capital’s indebtedness in respect of those Offered Senior Debt Securities after their 
satisfaction and discharge, 

(20) if those Offered Senior Debt Securities will be issued in global form, necessary information relating to the issuance of those Offered 
Senior Debt Securities in global form, 

(21) if those Offered Senior Debt Securities will be issued as bearer securities, necessary information relating to the issuance of those Offered 
Senior Debt Securities as bearer securities, 

(22) any limits on the rights of the registered owners of those Offered Senior Debt Securities to transfer or exchange those Offered Senior Debt 
Securities or to register their transfer, and any related service charges, 

(23) any exceptions to the provisions governing payments due on legal holidays or any variations in the definition of business day with respect 
to those Offered Senior Debt Securities, 

(24) other than the Guarantee described under “Description of NEE Guarantee of NEE Capital Senior Debt Securities” below, any collateral 
security, assurance, or guarantee for those Offered Senior Debt Securities, and 
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(25) any other terms of those Offered Senior Debt Securities that are not inconsistent with the provisions of the Indenture. (Indenture, 
Section 301). 

NEE Capital may sell Offered Senior Debt Securities at a discount below their principal amount. Some of the important United States federal 
income tax considerations applicable to Offered Senior Debt Securities sold at a discount below their principal amount may be discussed in the related 
prospectus supplement. In addition, some of the important United States federal income tax or other considerations applicable to any Offered Senior 
Debt Securities that are denominated in a currency other than U.S. dollars may be discussed in the related prospectus supplement. 

Except as otherwise stated in the related prospectus supplement, the covenants in the Indenture would not give registered owners of Offered 
Senior Debt Securities protection in the event of a highly-leveraged transaction involving NEE Capital or NEE. 

Security and Ranking. The Offered Senior Debt Securities will be unsecured obligations of NEE Capital. The Indenture does not limit NEE 
Capital’s ability to provide security with respect to other Senior Debt Securities. All Senior Debt Securities issued under the Indenture will rank equally 
and ratably with all other Senior Debt Securities issued under the Indenture, except to the extent that NEE Capital elects to provide security with respect 
to any Senior Debt Security (other than the Offered Senior Debt Securities) without providing that security to all outstanding Senior Debt Securities in 
accordance with the Indenture. The Offered Senior Debt Securities will rank senior to NEE Capital’s Subordinated Debt Securities and NEE Capital’s 
Junior Subordinated Debentures. The Indenture does not limit NEE Capital’s ability to issue other unsecured debt. 

While NEE Capital is a holding company that derives substantially all of its income from its operating subsidiaries, NEE Capital’s subsidiaries are 
separate and distinct legal entities and have no obligation to make any payments on the Senior Debt Securities or to make any funds available for such 
payment. Therefore, the Senior Debt Securities will effectively be subordinated to all indebtedness and other liabilities, including trade payables, debt 
and preferred stock, incurred or issued by NEE Capital’s subsidiaries. In addition to trade liabilities, many of NEE Capital’s operating subsidiaries incur 
debt in order to finance their business activities. All of this indebtedness will effectively be senior to the Senior Debt Securities. The Indenture does not 
place any limit on the amount of liabilities, including debt or preferred stock, that NEE Capital’s subsidiaries may issue, guarantee or incur. See 
“Description of NEE Common Stock—Common Stock Terms—Dividend Rights” for a description of contractual restrictions on the dividend-paying 
ability of NEE Capital. 

Payment and Paying Agents. Except as stated in the related prospectus supplement, on each interest payment date NEE Capital will pay interest 
on each Offered Senior Debt Security to the person in whose name that Offered Senior Debt Security is registered as of the close of business on the 
record date relating to that interest payment date. However, on the date that the Offered Senior Debt Securities mature, NEE Capital will pay the interest 
to the person to whom it pays the principal. Also, if NEE Capital has defaulted in the payment of interest on any Offered Senior Debt Security, it may 
pay that defaulted interest to the registered owner of that Offered Senior Debt Security: 

(1) as of the close of business on a date that the Indenture Trustee selects, which may not be more than 15 days or less than 10 days before the 
date that NEE Capital proposes to pay the defaulted interest, or 

(2) in any other lawful manner that does not violate the requirements of any securities exchange on which that Offered Senior Debt Security is 
listed and that the Indenture Trustee believes is practicable. (Indenture, Section 307). 

Unless otherwise stated in the related prospectus supplement, the principal, premium, if any, and interest on the Offered Senior Debt Securities at 
maturity will be payable when such Offered Senior Debt Securities are presented at the main corporate trust office of The Bank of New York Mellon, as 
paying agent, in New York City. NEE Capital may change the place of payment on the Offered Senior Debt Securities, appoint one or more additional 
paying agents, including NEE Capital, and remove any paying agent. (Indenture, Section 602). 
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Transfer and Exchange. Unless otherwise stated in the related prospectus supplement. Offered Senior Debt Securities may be transferred or 
exchanged at the main corporate trust office of The Bank of New York Mellon, as security registrar, in New York City. NEE Capital may change the 
place for transfer and exchange of the Offered Senior Debt Securities and may designate one or more additional places for that transfer and exchange. 

Except as otherwise stated in the related prospectus supplement, there will be no service charge for any transfer or exchange of the Offered Senior 
Debt Securities. However, NEE Capital may require payment of any tax or other governmental charge in connection with any transfer or exchange of 
the Offered Senior Debt Securities. 

NEE Capital will not be required to transfer or exchange any Offered Senior Debt Security selected for redemption. Also, NEE Capital will not be 
required to transfer or exchange any Offered Senior Debt Security during a period of 15 days before notice is to be given identifying the Offered Senior 
Debt Securities selected to be redeemed. (Indenture, Section 305). 

Defeasance. NEE Capital may, at any time, elect to have all of its obligations discharged with respect to all or a portion of any Senior Debt 
Securities. To do so, NEE Capital must irrevocably deposit with the Indenture Trustee or any paying agent, in trust: 

(1) money in an amount that will be sufficient to pay all or that portion of the principal, premium, if any, and interest due and to become due 
on those Senior Debt Securities, on or prior to their maturity, or 

(2) in the case of a deposit made prior to the maturity of that series of Senior Debt Securities, 

(a) direct obligations of, or obligations unconditionally guaranteed by, the United States and entitled to the benefit of its full faith and 
credit that do not contain provisions permitting their redemption or other prepayment at the option of their issuer, and 

(b) certificates, depositary receipts or other instruments that evidence a direct ownership interest in those obligations or in any specific 
interest or principal payments due in respect of those obligations that do not contain provisions permitting their redemption or other 
prepayment at the option of their issuer, 

the principal of and the interest on which, when due, without any regard to reinvestment of that principal or interest, will provide money 
that, together with any money deposited with or held by the Indenture Trustee, will be sufficient to pay all or that portion of the principal, 
premium, if any, and interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(3) a combination of (1) and (2) that will be sufficient to pay all or that portion of the principal, premium, if any, and interest due and to 
become due on those Senior Debt Securities, on or prior to their maturity. (Indenture, Section 701). 

Limitation on Liens. So long as any Senior Debt Securities remain outstanding, NEE Capital will not secure any indebtedness with a lien on any 
shares of the capital stock of any of its majority-owned subsidiaries, which shares of capital stock NEE Capital now or hereafter directly owns, unless 
NEE Capital equally secures all Senior Debt Securities. However, this restriction does not apply to or prevent: 

(1) any lien on capital stock created at the time NEE Capital acquires that capital stock, or within 270 days after that time, to secure all or a 
portion of the purchase price for that capital stock, 

(2) any lien on capital stock existing at the time NEE Capital acquires that capital stock (whether or not NEE Capital assumes the obligations 
secured by the lien and whether or not the lien was created in contemplation of the acquisition), 

(3) any extensions, renewals or replacements of the liens described in (1) and (2) above, or of any indebtedness secured by those liens; 
provided, that, 
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(a) the principal amount of indebtedness secured by those liens immediately after the extension, renewal or replacement may not exceed 
the principal amount of indebtedness secured by those liens immediately before the extension, renewal or replacement, and 

(b) the extension, renewal or replacement lien is limited to no more than the same proportion of all shares of capital stock as were 
covered by the lien that was extended, renewed or replaced, or 

(4) any lien arising in connection with court proceedings; provided that, either 

(a) the execution or enforcement of that Hen is effectively stayed within 30 days after entry of the corresponding judgment (or the 
corresponding judgment has been discharged within that 3 0 day period) and the claims secured by that lien are being contested in 
good faith by appropriate proceedings, 

(b) the payment of that lien is covered in full by insurance and the insurance company has not denied or contested coverage, or 

(c) so long as that lien is adequately bonded, any appropriate legal proceedings that have been duly initiated for the review of the 
corresponding judgment, decree or order have not been fully terminated or the periods within which those proceedings may be 
initiated have not expired. 

Liens on any shares of the capital stock of any of NEE Capital’s majority-owned subsidiaries, which shares of capital stock NEE Capital now or 
hereafter directly owns, other than liens described in (1) through (4) above, are referred to in this prospectus as “Restricted Liens.” The foregoing 
limitation does not apply to the extent that NEE Capital creates any Restricted Liens to secure indebtedness that, together with all other indebtedness of 
NEE Capital secured by Restricted Liens, does not at the time exceed 5% of NEE Capital’s Consolidated Capitalization. (Indenture, Section 608). 

For this purpose, “Consolidated Capitalization” means the sum of: 

(1) Consolidated Shareholders’ Equity, 

(2) Consolidated Indebtedness for borrowed money (exclusive of any amounts which are due and payable within one year), and, without 
duplication, 

(3) any preference or preferred stock of NEE Capital or any Consolidated Subsidiary which is subject to mandatory redemption or sinking 
fund provisions. 

The term “Consolidated Shareholders’ Equity” as used above means the total assets of NEE Capital and its Consolidated Subsidiaries less all 
liabilities of NEE Capital and its ConsoHdated Subsidiaries. As used in this definition, the term “liabihties” means all obligations which would, in 
accordance with generally accepted accounting principles, be classified on a balance sheet as liabilities, including without limitation: 

(1) indebtedness secured by property of NEE Capital or any of its Consolidated Subsidiaries whether or not NEE Capital or such Consolidated 
Subsidiary is liable for the payment thereof unless, in the case that NEE Capital or such Consolidated Subsidiary is not so liable, such 
property has not been included among the assets of NEE Capital or such ConsoHdated Subsidiary on such balance sheet, 

(2) deferred liabihties, and 

(3) indebtedness of NEE Capital or any of its ConsoHdated Subsidiaries that is expressly subordinated in right and priority of payment to other 
Habilities of NEE Capital or such ConsoHdated Subsidiary. 

As used in this definition, “Habilities” includes preference or preferred stock of NEE Capital or any Consolidated Subsidiary only to the extent of any 
such preference or preferred stock that is subject to mandatory redemption or sinking fund provisions. 

The term “ConsoHdated Indebtedness” means total indebtedness as shown on the consolidated balance sheet of NEE Capital and its Consolidated 
Subsidiaries. 
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The term “Consolidated Subsidiary,” means at any date any direct or indirect majority-owned subsidiary whose financial statements would be 
consolidated with those of NEE Capital in NEE Capital’s consolidated financial statements as of such date in accordance with generally accepted 
accounting principles. (Indenture, Section 608). 

The foregoing limitation does not limit in any manner the ability of: 

(1) NEE Capital to place liens on any of its assets other than the capital stock of directly held, majority-owned subsidiaries, 

(2) NEE Capital or NEE to cause the transfer of its assets or those of its subsidiaries, including the capital stock covered by the foregoing 
restrictions, 

(3) NEE to place liens on any of its assets, or 

(4) any of the direct or indirect subsidiaries of NEE Capital or NEE (other than NEE Capital) to place Hens on any of their assets. 

Redemption. The redemption terms of the Offered Senior Debt Securities, if any, will be set forth in a prospectus supplement. Unless otherwise 
provided in the related prospectus supplement, and except with respect to Offered Senior Debt Securities redeemable at the option of the holder, Offered 
Senior Debt Securities will be redeemable upon notice between 30 and 60 days prior to the redemption date. NEE Capital has reserved the right to 
amend the Indenture without any consent, vote or other action of the holders of any Senior Debt Securities issued under the Indenture after December 1, 
2021, including the Offered Senior Debt Securities, to provide that notice of any redemption shall be given in the manner provided in the Indenture to 
the holders of the Senior Debt Securities to be redeemed not less than 10 nor more than 60 days prior to the redemption date. If less than all of the 
Offered Senior Debt Securities of any series or any tranche thereof are to be redeemed, the Security Registrar will select the Offered Senior Debt 
Securities to be redeemed. In the absence of any provision for selection, the Security Registrar will choose such method of selection as it deems fair and 
appropriate. (Indenture, Sections 403 and 404). 

Offered Senior Debt Securities selected for redemption will cease to bear interest on the redemption date. The paying agent will pay the 
redemption price and any accrued interest once the Offered Senior Debt Securities are surrendered for redemption. (Indenture, Section 405). Except as 
stated in the related prospectus supplement, on the redemption date NEE Capital will pay interest on the Offered Senior Debt Securities being redeemed 
to the person to whom it pays the redemption price. If only part of an Offered Senior Debt Security is redeemed, the Indenture Trustee will deHver a new 
Offered Senior Debt Security of the same series for the remaining portion without charge. (Indenture, Section 406). 

Any redemption at the option of NEE Capital may be conditional upon the receipt by the paying agent, on or prior to the date fixed for 
redemption, of money sufficient to pay the redemption price. If at the time notice of redemption is given, the redemption moneys are not on deposit with 
the paying agent, then, if such notice so provides, the redemption shaft be subject to the receipt of the redemption moneys on or before the Redemption 
Date and such notice of redemption shall be of no force or effect unless such moneys are received. (Indenture, Section 404). 

Purchase of the Offered Senior Debt Securities. NEE Capital or its affiliates, may at any time and from time to time, purchase all or some of the 
Offered Senior Debt Securities at any price or prices, whether by tender, in the open market or by private agreement or otherwise, subject to applicable 
law. 

Consolidation, Merger, and Sale of Assets. Under the Indenture, NEE Capital may not consolidate with or merge into any other entity or convey, 
transfer or lease its properties and assets substantially as an entirety to any entity, unless: 

(1) the entity formed by that consolidation, or the entity into which NEE Capital is merged, or the entity that acquires or leases NEE Capital’s 
properties and assets, is an entity organized and existing under 
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the laws of the United States, any state or the District of Columbia and that entity expressly assumes NEE Capital’s obligations on all 
Senior Debt Securities and under the Indenture, 

(2) immediately after giving effect to the transaction, no event of default under the Indenture and no event that, after notice or lapse of time or 
both, would become an event of default under the Indenture exists, and 

(3) NEE Capital delivers an officer’s certificate and an opinion of counsel to the Indenture Trustee, as provided in the Indenture. (Indenture, 
Section 1101). 

The Indenture does not restrict NEE Capital in a merger in which NEE Capital is the surviving entity. 

Events of Default. Each of the following is an event of default under the Indenture with respect to the Senior Debt Securities of any series: 

(1) failure to pay interest on the Senior Debt Securities of that series within 30 days after it is due, 

(2) failure to pay principal or premium, if any, on the Senior Debt Securities of that series when it is due, 

(3) failure to perform, or breach of, any other covenant or warranty in the Indenture, other than a covenant or warranty that does not relate to 
that series of Senior Debt Securities, that continues for 90 days after (i) NEE Capital receives written notice of such failure to comply from 
the Indenture Trustee or (ii) NEE Capital and the Indenture Trustee receive written notice of such failure to comply from the registered 
owners of at least 33% in principal amount of the Senior Debt Securities of that series, 

(4) certain events of bankruptcy, insolvency or reorganization of NEE Capital, or 

(5) any other event of default specified with respect to the Senior Debt Securities of that series. (Indenture, Section 801). 

Tn the case of an event of default listed in item (3) above, the Indenture Trustee may extend the grace period. In addition, if registered owners of a 
particular series have given a notice of default, then registered owners of at least the same percentage of Senior Debt Securities of that series, together 
with the Indenture Trustee, may also extend the grace period. The grace period will be automatically extended if NEE Capital has initiated and is 
diligently pursuing corrective action. (Indenture, Section 801). An event of default with respect to the Senior Debt Securities of a particular series will 
not necessarily constitute an event of default with respect to Senior Debt Securities of any other series issued under the Indenture. 

Remedies. If an event of default applicable to the Senior Debt Securities of one or more series, but not applicable to all outstanding Senior Debt 
Securities, exists, then either (i) the Indenture Trustee or (ii) the registered owners of at least 33% in aggregate principal amount of the Senior Debt 
Securities of each of the affected series may declare the principal of and accrued but unpaid interest on all the Senior Debt Securities of that series to be 
due and payable immediately (Indenture, Section 802). However, under the Indenture, some Senior Debt Securities may provide for a specified amount 
less than their entire principal amount to be due and payable upon that declaration. Such a Senior Debt Security is defined as a “Discount Security” in 
the Indenture. 

If an event of default is applicable to all outstanding Senior Debt Securities, then either (i) the Indenture Trustee or (ii) the registered owners of at 
least 33% in aggregate principal amount of all outstanding Senior Debt Securities of all series, voting as one class, and not the registered owners of any 
one series, may make a declaration of acceleration. However, the event of default giving rise to the declaration relating to any series of Senior Debt 
Securities will be automatically waived, and that declaration and its consequences will be automatically rescinded and annulled, if, at any time after that 
declaration and before a judgment or decree for payment of the money due has been obtained: 

(1) NEE Capital pays or deposits with the Indenture Trustee a sum sufficient to pay: 

(a) all overdue interest on all Senior Debt Securities of that series, 
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(b) the principal of and any premium on any Senior Debt Securities of that series that have become due for reasons other than that 
declaration, and interest that is then due, 

(c) interest on overdue interest for that series, and 

(d) all amounts then due to the Indenture Trustee under the Indenture, and 

(2) any other event of default with respect to the Senior Debt Securities of that series has been cured or waived as provided in the Indenture. 
(Indenture, Section 802). 

Other than its obligations and duties in case of an event of default under the Indenture, the Indenture Trustee is not obligated to exercise any of its 
rights or powers under the Indenture at the request or direction of any of the registered owners of the Senior Debt Securities, unless those registered 
owners offer reasonable indemnity to the Indenture Trustee. (Indenture, Section 903). If they provide this reasonable indemnity, the registered owners of 
a majority in principal amount of any series of Senior Debt Securities will have the right to direct the time, method and place of conducting any 
proceeding for any remedy available to the Indenture Trustee, or exercising any trust or power conferred on the Indenture Trustee, with respect to the 
Senior Debt Securities of that series. However, if an event of default under the Indenture relates to more than one series of Senior Debt Securities, only 
the registered owners of a majority in aggregate principal amount of all affected series of Senior Debt Securities, considered as one class, will have the 
right to make that direction. Also, the direction must not violate any law or the Indenture, and may not expose the Indenture Trustee to personal liability 
in circumstances where the indemnity would not, in the Indenture Trustee’s sole discretion, be adequate, and the Indenture Trustee may take any other 
action that it deems proper and not inconsistent with such direction. (Indenture, Section 812). 

A registered owner of a Senior Debt Security has the right to institute a suit for the enforcement of payment of the principal of or premium, if any, 
or interest on that Senior Debt Security on or after the applicable due date specified in that Senior Debt Security. (Indenture, Section 808). No registered 
owner of Senior Debt Securities of any series will have any other right to institute any proceeding under the Indenture, or any other remedy under the 
Indenture, unless: 

(1) that registered owner has previously given to the Indenture Trustee written notice of a continuing event of default with respect to the 
Senior Debt Securities of that series, 

(2) the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt Securities of all series in respect of which 
an event of default under the Indenture exists, considered as one class, have made written request to the Indenture Trustee to institute that 
proceeding in its own name as trustee, and have offered reasonable indemnity to the Indenture Trustee against related costs, expenses and 
liabilities, 

(3) the Indenture Trustee for 60 days after its receipt of that notice, request and offer of indemnity has failed to institute any such proceeding, 
and 

(4) no direction inconsistent with that request was given to the Indenture Trustee during this 60 day period by the registered owners of a 
majority in aggregate principal amount of the outstanding Senior Debt Securities of all series in respect of which an event of default under 
the Indenture exists, considered as one class. (Indenture, Section 807). 

NEE Capital is required to deliver to the Indenture Trustee an annual statement as to its compliance with all conditions and covenants under the 
Indenture. (Indenture, Section 606). 

Modification and Waiver. Without the consent of any registered owner of Senior Debt Securities, NEE Capital and the Indenture Trustee may 
amend or supplement the Indenture for any of the following purposes: 

(1) to provide for the assumption by any permitted successor to NEE Capital of NEE Capital’s obligations under the Indenture and the Senior 
Debt Securities in the case of a merger or consolidation or a conveyance, transfer or lease of NEE Capital’s properties and assets 
substantially as an entirety, 
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(2) to add covenants of NEE Capital or to surrender any right or power conferred upon NEE Capital by the Indenture, 

(3) to add any additional events of default, 

(4) to change, eliminate or add any provision of the Indenture, provided that if that change, elimination or addition will materially adversely 
affect the interests of the registered owners of Senior Debt Securities of any series or tranche, that change, elimination or addition will 
become effective with respect to that particular series or tranche only 

(a) when the required consent of the registered owners of Senior Debt Securities of that particular series or tranche has been obtained, or 

(b) when no Senior Debt Securities of that particular series or tranche remain outstanding under the Indenture, 

(5) to provide collateral security for all but not a part of the Senior Debt Securities, 

(6) to create the form or terms of Senior Debt Securities of any other series or tranche, 

(7) to provide for the authentication and delivery of bearer securities and the related coupons and for other matters relating to those bearer 
securities, 

(8) to accept the appointment of a successor Indenture Trustee with respect to the Senior Debt Securities of one or more series and to change 
any of the provisions of the Indenture as necessary to provide for the administration of the trusts under the Indenture by more than one 
trustee, 

(9) to add procedures to permit the use of a non-certificated system of registration for all, or any series or tranche of, the Senior Debt 
Securities, 

(10) to change any place where 

(a) the principal of and premium, if any, and interest on all, or any series or tranche of, Senior Debt Securities are payable, 

(b) all, or any series or tranche of, Senior Debt Securities may be surrendered for registration, transfer, or exchange, and 

(c) notices and demands to or upon NEE Capital in respect of Senior Debt Securities and the Indenture may be served, or 

(II) to cure any ambiguity or inconsistency orto add or change any other provisions with respect to matters and questions arising under the 
Indenture, provided those changes or additions may not materially adversely affect the interests of the registered owners of Senior Debt 
Securities of any series or tranche. (Indenture, Section 1201). 

The registered owners of a majority in aggregate principal amount of the Senior Debt Securities of all series then outstanding may waive 
compliance by NEE Capital with certain restrictive provisions of the Indenture. (Indenture, Section 607). The registered owners of a majority in 
principal amount of the outstanding Senior Debt Securities of any series may waive any past default under the Indenture with respect to that series, 
except a default in the payment of principal, premium, if any, or interest and a default with respect to certain restrictive covenants or provisions of the 
Indenture that cannot be modified or amended without the consent of the registered owner of each outstanding Senior Debt Security of that series 
affected. (Indenture, Section 813). 

In addition to any amendments described above, if the Trust Indenture Act of 1939 is amended after the date of the Indenture in a way that 
requires changes to the Indenture or in a way that permits changes to, or the elimination of, provisions that were previously required by the 
Trust Indenture Act of 1939, the Indenture will be deemed to be amended to conform to that amendment of the Trust Indenture Act of 1939 or to make 
those changes, additions or eliminations. NEE Capital and the Indenture Trustee may, without the consent of any registered owners, enter into 
supplemental indentures to make that amendment. (Indenture, Section 1201). 
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Except for any amendments described above, the consent of the registered owners of a majority in aggregate principal amount of the Senior Debt 
Securities of all series then outstanding, considered as one class, is required for all other modifications to the Indenture. However, if less than all of the 
series of Senior Debt Securities outstanding are directly affected by a proposed supplemental indenture, then the consent only of the registered owners of 
a majority in aggregate principal amount of outstanding Senior Debt Securities of all directly affected series, considered as one class, is required. But, if 
NEE Capital issues any series of Senior Debt Securities in more than one tranche and if the proposed supplemental indenture directly affects the rights 
of the registered owners of Senior Debt Securities of less than all of those tranches, then the consent only of the registered owners of a majority in 
aggregate principal amount of the outstanding Senior Debt Securities of all directly affected tranches, considered as one class, will be required. 
However, none of those amendments or modifications may: 

(1) change the dates on which the principal of or interest on a Senior Debt Security is due without the consent of the registered owner of that 
Senior Debt Security, 

(2) reduce any Senior Debt Security’s principal amount or rate of interest (or the amount of any installment of that interest) or change the 
method of calculating that rate without the consent of the registered owner of that Senior Debt Security, 

(3) reduce any premium payable upon the redemption of a Senior Debt Security without the consent of the registered owner of that Senior 
Debt Security, 

(4) change the currency (or other property) in which a Senior Debt Security is payable without the consent of the registered owner of that 
Senior Debt Security, 

(5) impair the right to sue to enforce payments on any Senior Debt Security on or after the date that it states that the payment is due (or, in the 
case of redemption, on or after the redemption date) without the consent of the registered owner of that Senior Debt Security, 

(6) reduce the percentage in principal amount of the outstanding Senior Debt Securities of any series or tranche whose owners must consent to 
an amendment, supplement or waiver without the consent of the registered owner of each outstanding Senior Debt Security of that 
particular series or tranche, 

(7) reduce the requirements for quorum or voting of any series or tranche without the consent of the registered owner of each outstanding 
Senior Debt Security of that particular series or tranche, or 

(8) modify certain of the provisions of the Indenture relating to supplemental indentures, waivers of certain covenants and waivers of past 
defaults with respect to the Senior Debt Securities of any series or tranche, without the consent of the registered owner of each outstanding 
Senior Debt Security affected by the modification. 

A supplemental indenture that changes or eliminates any provision of the Indenture that has expressly been included only for the benefit of one or 
more particular series or tranches of Senior Debt Securities, or that modifies the rights of the registered owners of Senior Debt Securities of that 
particular series or tranche with respect to that provision, will not affect the rights under the Indenture of the registered owners of the Senior Debt 
Securities of any other series or tranche. (Indenture, Section 1202). 

The Indenture provides that, in order to determine whether the registered owners of the required principal amount of the outstanding Senior Debt 
Securities have given any request, demand, authorization, direction, notice, consent or waiver under the Indenture, or whether a quorum is present at the 
meeting of the registered owners of Senior Debt Securities, Senior Debt Securities owned by NEE Capital or any other obligor upon the Senior Debt 
Securities or any affiliate of NEE Capital or of that other obligor (unless NEE Capital, that affiliate or that obligor owns all Senior Debt Securities 
outstanding under the Indenture, determined without regard to this provision) will be disregarded and deemed not to be outstanding. (Indenture, 
Section 101). 

If NEE Capital solicits any action under the Indenture from registered owners of Senior Debt Securities, NEE Capital may, at its option, fix in 
advance a record date for determining the registered owners of Senior Debt 
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Securities entitled to take that action, but NEE Capital will not be obligated to do so. If NEE Capital fixes such a record date, that action may be taken 
before or after that record date, but only the registered owners of record at the close of business on that record date will be deemed to be registered 
owners of Senior Debt Securities for the purposes of determining whether registered owners of the required proportion of the outstanding Senior Debt 
Securities have authorized that action. For these purposes, the outstanding Senior Debt Securities will be computed as of the record date. Any action of a 
registered owner of any Senior Debt Security under the Indenture will bind every future registered owner of that Senior Debt Security, or any Senior 
Debt Security replacing that Senior Debt Security, with respect to anything that the Indenture Trustee or NEE Capital do, fail to do, or allow to be done 
in reliance on that action, whether or not that action is noted upon that Senior Debt Security. (Indenture, Section 104). 

Resignation and Removal of Indenture Trustee. The Indenture Trustee may resign at any time with respect to any series of Senior Debt 
Securities by giving written notice of its resignation to NEE Capital. Also, the registered owners of a majority in principal amount of the outstanding 
Senior Debt Securities of one or more series of Senior Debt Securities may remove the Indenture Trustee at any time with respect to the Senior Debt 
Securities of that series, by delivering an instrument evidencing this action to the Indenture Trustee and NEE Capital. The resignation or removal of the 
Indenture Trustee and the appointment of a successor trustee will not become effective until a successor trustee accepts its appointment. 

Except with respect to a trustee under the Indenture appointed by the registered owners of Senior Debt Securities, the Indenture Trustee will be 
deemed to have resigned and the successor will be deemed to have been appointed as trustee in accordance with the Indenture if: 

(1) no event of default under the Indenture or event that, after notice or lapse of time, or both, would become an event of default under the 
Indenture exists, and 

(2) NEE Capital has delivered to the Indenture Trustee a resolution of its Board of Directors appointing a successor trustee and that successor 
trustee has accepted that appointment in accordance with the terms of the Indenture. (Indenture, Section 910). 

Notices. Notices to registered owners of Senior Debt Securities will be sent by mail to the addresses of those registered owners as they appear in 
the security register for those Senior Debt Securities. (Indenture, Section 106). 

Title. NEE Capital, the Indenture Trustee, and any agent of NEE Capital or the Indenture Trustee, may treat the person in whose name a Senior 
Debt Security is registered as the absolute owner of that Senior Debt Security, whether or not that Senior Debt Security is overdue, for the purpose of 
making payments and for all other purposes, regardless of any notice to the contrary. (Indenture, Section 308). 

Governing Law. The Indenture and the Senior Debt Securities will be governed by, and construed in accordance with, the laws of the State of 
New York, without regard to conflict of laws principles thereunder, except to the extent that the law of any other jurisdiction is mandatorily applicable. 
(Indenture, Section 112). 
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DESCRIPTION OF NEE GUARANTEE OF 
NEE CAPITAL SENIOR DEBT SECURITIES 

General. This section briefly summarizes some of the provisions of the Guarantee Agreement, dated as of June 1, 1999, between NEE, as 
guarantor, and The Bank of New York Mellon, as guarantee trustee, referred to in this prospectus as the “Guarantee Trustee.” The Guarantee Agreement, 
referred to in this prospectus as the “Guarantee Agreement,” was executed for the benefit of the Indenture Trustee, which holds the Guarantee 
Agreement for the benefit of registered owners of the Senior Debt Securities covered by the Guarantee Agreement. This summary does not contain a 
complete description of the Guarantee Agreement. You should read this summary together with the Guarantee Agreement for a complete understanding 
of all the provisions. The Guarantee Agreement has previously been filed with the SEC and is an exhibit to the registration statement filed with the SEC 
of which this prospectus is a part. In addition, the Guarantee Agreement is qualified as an indenture under the Trust Indenture Act of 1939 and therefore 
subject to the provisions of the Trust Indenture Act of 1939. You should read the Trust Indenture Act of 1939 for a complete understanding of its 
provisions. 

Under the Guarantee Agreement, NEE absolutely, irrevocably and unconditionally guarantees the prompt and full payment, when due and payable 
(including upon acceleration, redemption or stated maturity), of the principal, interest and premium, if any, on the Senior Debt Securities that are 
covered by the Guarantee Agreement to the registered owners of those Senior Debt Securities, according to the terms of those Senior Debt Securities and 
the Indenture. Pursuant to the Guarantee Agreement, all of the Senior Debt Securities are covered by the Guarantee Agreement except Senior Debt 
Securities that by their terms are expressly not entitled to the benefit of the Guarantee Agreement. All of the Offered Senior Debt Securities will be 
covered by the Guarantee Agreement. This guarantee is referred to in this prospectus as the “Guarantee.” NEE is only required to make these payments 
if NEE Capital fails to pay or provide for punctual payment of any of those amounts on or before the expiration of any applicable grace periods. 
(Guarantee Agreement, Section 5.01). In the Guarantee Agreement, NEE has waived its right to require the Guarantee Trustee, the Indenture Trustee or 
the registered owners of Senior Debt Securities covered by the Guarantee Agreement to exhaust their remedies against NEE Capital prior to bringing 
suit against NEE. (Guarantee Agreement, Section 5.06). 

The Guarantee is a guarantee of payment when due (i.e., the guaranteed party may institute a legal proceeding directly against NEE to enforce its 
rights under the Guarantee Agreement without first instituting a legal proceeding against any other person or entity). The Guarantee is not a guarantee of 
collection. (Guarantee Agreement, Section 5.01). 

Except as otherwise stated in the related prospectus supplement, the covenants in the Guarantee Agreement would not give registered owners of 
the Senior Debt Securities covered by the Guarantee Agreement protection in the event of a highly-leveraged transaction involving NEE. 

Security and Ranking. The Guarantee is an unsecured obligation of NEE and will rank equally and ratably with all other unsecured and 
unsubordinated indebtedness of NEE. There is no limit on the amount of other indebtedness, including guarantees, that NEE may incur or issue. 

While NEE is a holding company that derives substantially all of its income from its operating subsidiaries, NEE’s subsidiaries are separate and 
distinct legal entities and have no obligation to make any payments under the Guarantee Agreement or to make any funds available for such payment. 
Therefore, the Guarantee effectively is subordinated to all indebtedness and other liabilities, including trade payables, debt and preferred stock, incurred 
or issued by NEE’s subsidiaries. In addition to trade liabilities, many of NEE’s operating subsidiaries incur debt in order to finance their business 
activities. All of this indebtedness will effectively be senior to the Guarantee. Neither the Indenture nor the Guarantee Agreement places any limit on the 
amount of liabilities, including debt or preferred stock, that NEE’s subsidiaries may issue, guarantee or incur. 

Events of Default. An event of default under the Guarantee Agreement will occur upon the failure of NEE to perform any of its payment 
obligations under the Guarantee Agreement. (Guarantee Agreement, Section 1.01). 
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The registered owners of a majority of the aggregate principal amount of the outstanding Senior Debt Securities covered by the Guarantee Agreement 
have the right to: 

(1) direct the time, method and place of conducting any proceeding for any remedy available to the Guarantee Trustee under the Guarantee 
Agreement, or 

(2) direct the exercise of any trust or power conferred upon the Guarantee Trustee under the Guarantee Agreement. (Guarantee Agreement, 
Section 3.01). 

The Guarantee Trustee must give notice of any event of default under the Guarantee Agreement known to the Guarantee Trustee to the registered 
owners of Senior Debt Securities covered by the Guarantee Agreement within 90 days after the occurrence of that event of default, in the manner and to 
the extent provided in subsection (c) of Section 313 of the Trust Indenture Act of 1939, unless such event of default has been cured or waived prior to 
the giving of such notice. (Guarantee Agreement, Section 2.07). The registered owners of all outstanding Senior Debt Securities may waive any past 
event of default and its consequences. (Guarantee Agreement, Section 2.06). 

The Guarantee Trustee, the Indenture Trustee and the registered owners of Senior Debt Securities covered by the Guarantee Agreement have all of 
the rights and remedies available under applicable law and may sue to enforce the terms of the Guarantee Agreement and to recover damages for the 
breach of the Guarantee Agreement. The remedies of each of the Guarantee Trustee, the Indenture Trustee and the registered owners of Senior Debt 
Securities covered by the Guarantee Agreement, to the extent permitted by law, are cumulative and in addition to any other remedy now or hereafter 
existing at law or in equity. At the option of any of the Guarantee Trustee, the Indenture Trustee or the registered owners of Senior Debt Securities 
covered by the Guarantee Agreement, that person or entity may join NEE in any lawsuit commenced by that person or entity against NEE Capital with 
respect to any obligations under the Guarantee Agreement. Also, that person or entity may recover against NEE in that lawsuit, or in any independent 
lawsuit against NEE, without first asserting, prosecuting or exhausting any remedy or claim against NEE Capital. (Guarantee Agreement, Section 5.06). 

NEE is required to deliver to the Guarantee Trustee an annual statement as to its compliance with all conditions under the Guarantee Agreement. 
(Guarantee Agreement, Section 2.04). 

Modification. NEE and the Guarantee Trustee may, without the consent of any registered owner of Senior Debt Securities covered by the 
Guarantee Agreement, agree to any changes to the Guarantee Agreement that do not materially adversely affect the rights of registered owners. The 
Guarantee Agreement also may be amended with the prior approval of the registered owners of a majority in aggregate principal amount of all 
outstanding Senior Debt Securities covered by the Guarantee Agreement. However, the right of any registered owner of Senior Debt Securities covered 
by the Guarantee Agreement to receive payment under the Guarantee Agreement on the due date of the Senior Debt Securities held by that registered 
owner, or to institute suit for the enforcement of that payment on or after that due date, may not be impaired or affected without the consent of that 
registered owner. (Guarantee Agreement, Section 6.01). 

Termination of the Guarantee Agreement. The Guarantee Agreement will terminate and be of no further force and effect upon full payment of 
all Senior Debt Securities covered by the Guarantee Agreement. (Guarantee Agreement, Section 5.05). 

Governing Law. The Guarantee Agreement will be governed by and construed in accordance with the laws of the State of New York, without 
regard to conflict of laws principles thereunder, except to the extent that the law of any other jurisdiction is mandatorily applicable. (Guarantee 
Agreement, Section 5.07). 
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DESCRIPTION OF NEE CAPITAL SUBORDINATED DEBT SECURITIES 
AND NEE SUBORDINATED GUARANTEE 

NEE Capital may issue its subordinated debt securities (other than the NEE Capital Junior Subordinated Debentures (as defined above under 
“Description of NEE Capital Junior Subordinated Debentures and NEE Junior Subordinated Guarantee”)), in one or more series, under one or more 
indentures between NEE Capital and The Bank of New York Mellon, as trustee. The terms of any offered subordinated debt securities, including NEE’s 
guarantee of NEE Capital’s payment obligations under such subordinated debt securities, and the applicable indenture will be described in a prospectus 
supplement. 
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DESCRIPTION OF NEE CAPITAL 
J UNIOR SUBORDINATED DEBENTURES AND 
NEE JUNIOR SUBORDINATED GUARANTEE 

General. NEE Capital may issue its junior subordinated debentures in one or more series, under an Indenture, dated as of September 1, 2006, 
among NEE Capital, NEE and The Bank of New York Mellon, as trustee, or another subordinated indenture among NEE Capital, NEE and The Bank of 
New York Mellon as specified in the related prospectus supplement. The indenture or indentures pursuant to which NEE Capital Junior Subordinated 
Debentures may be issued, as they may be amended and supplemented from time to time, are referred to in this prospectus as the “NEE Capital Junior 
Subordinated Indenture.” The Bank of New York Mellon, as trustee under the NEE Capital Junior Subordinated Indenture, is referred to in this 
prospectus as the “Junior Subordinated Indenture Trustee.” The junior subordinated debentures of NEE Capital offered pursuant to this prospectus and 
any applicable prospectus supplement are referred to as the “NEE Capital Junior Subordinated Debentures.” 

The NEE Capital Junior Subordinated Indenture provides for the issuance from time to time of subordinated debt in an unlimited amount. The 
NEE Capital Junior Subordinated Debentures and all other subordinated debt issued previously or hereafter under the NEE Capital Junior Subordinated 
Indenture are collectively referred to in this prospectus as the “NEE Capital Junior Subordinated Indenture Securities.” 

This section briefly summarizes some of the terms of the NEE Capital Junior Subordinated Debentures, NEE’s junior subordinated guarantee of 
the NEE Capital Junior Subordinated Debentures (the “Junior Subordinated Guarantee”), and some of the provisions of the NEE Capital Junior 
Subordinated Indenture. This summary does not contain a complete description of the NEE Capital Junior Subordinated Debentures, the Junior 
Subordinated Guarantee or the NEE Capital Junior Subordinated Indenture. You should read this summary together with the NEE Capital Junior 
Subordinated Indenture and the officer’s certificates or other documents creating the NEE Capital Junior Subordinated Debentures and the Junior 
Subordinated Guarantee for a complete understanding of all the provisions and for the definitions of some terms used in this summary. The NEE Capital 
Junior Subordinated Indenture which includes the Junior Subordinated Guarantee, the form of officer’s certificate that may be used to create a series of 
NEE Capital Junior Subordinated Debentures and a form of the NEE Capital Junior Subordinated Debentures have previously been filed with the SEC, 
and are exhibits to the registration statement filed with the SEC of which this prospectus is a part In addition, each NEE Capital Junior Subordinated 
Indenture is or will be qualified under the Trust Indenture Act of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You 
should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

All NEE Capital Junior Subordinated Debentures of one series need not be issued at the same time, and a series may be re-opened for issuances of 
additional NEE Capital Junior Subordinated Debentures of such series. This means that NEE Capital may from time to time, without notice to, or the 
consent of any existing holders of the previously-issued NEE Capital Junior Subordinated Debentures of a particular series, create and issue additional 
NEE Capital Junior Subordinated Debentures of such series. Such additional NEE Capital Junior Subordinated Debentures will have the same terms as 
the previously-issued NEE Capital Junior Subordinated Debentures of such series in all respects except for the issue date and, if applicable, the initial 
interest payment date. The additional NEE Capital Junior Subordinated Debentures will be consolidated and form a single series with the 
previously-issued NEE Capital Junior Subordinated Debentures of such series. 

The NEE Capital Junior Subordinated Debentures will be unsecured, subordinated obligations of NEE Capital which rank junior to all of NEE 
Capital’s Senior Indebtedness. The term “Senior Indebtedness” with respect to NEE Capital will be defined in the related prospectus supplement. All 
NEE Capital Junior Subordinated Debentures issued under a particular NEE Capital Junior Subordinated Indenture will rank equally and ratably with all 
other NEE Capital Junior Subordinated Debentures issued under that NEE Capital Junior Subordinated Indenture, except to the extent that NEE Capital 
elects to provide security with respect to any series 
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of NEE Capital Junior Subordinated Debentures without providing that security to all outstanding NEE Capital Junior Subordinated Debentures in 
accordance with the respective NEE Capital Junior Subordinated Indenture. NEE Capital Junior Subordinated Debentures issued under a particular NEE 
Capital Junior Subordinated Indenture may rank senior to, pari passu with, or junior to, NEE Capital Junior Subordinated Debentures issued by NEE 
Capital under another NEE Capital Junior Subordinated Indenture. The NEE Capital Junior Subordinated Debentures will be absolutely, unconditionally 
and irrevocably guaranteed by NEE as to payment of principal, and any interest and premium, pursuant to the Junior Subordinated Guarantee included 
in the NEE Capital Junior Subordinated Indenture for such NEE Capital Junior Subordinated Debentures, which Junior Subordinated Guarantee ranks 
junior to all of NEE’s Senior Indebtedness, and may rank senior to, pari passu with, or junior to, NEE’s obligations under a separate junior subordinated 
guarantee. See “—Junior Subordinated Guarantee of NEE Capital Junior Subordinated Debentures” below. 

Each series of NEE Capital Junior Subordinated Debentures that may be issued under each NEE Capital Junior Subordinated Indenture may have 
different terms. NEE Capital will include some or all of the following information about a specific series of NEE Capital Junior Subordinated 
Debentures in a prospectus supplement relating to that specific series of NEE Capital Junior Subordinated Debentures: 

(1) the title of those NEE Capital Junior Subordinated Debentures, 

(2) any limit upon the aggregate principal amount of those NEE Capital Junior Subordinated Debentures, 

(3) the date(s) on which the principal of those NEE Capital Junior Subordinated Debentures will be paid, 

(4) the rate(s) of interest on those NEE Capital Junior Subordinated Debentures, or how the rate(s) of interest will be determined, the date(s) 
from which interest will accrue, the dates on which interest will be paid and the record date for any interest payable on any interest 
payment date, 

(5) the person to whom interest will be paid on those NEE Capital Junior Subordinated Debentures on any interest payment date, if other than 
the person in whose name those NEE Capital Junior Subordinated Debentures are registered at the close of business on the record date for 
that interest payment, 

(6) the place(s) at which or methods by which payments will be made on those NEE Capital Junior Subordinated Debentures and the place(s) 
at which or methods by which the registered owners of those NEE Capital Junior Subordinated Debentures may transfer or exchange those 
NEE Capital Junior Subordinated Debentures and serve notices and demands to or upon NEE Capital, 

(7) the security registrar and any paying agent or agents for those NEE Capital Junior Subordinated Debentures, 

(8) any date(s) on which, the price(s) at which and the terms and conditions upon which those NEE Capital Junior Subordinated Debentures 
may be redeemed at the option of NEE Capital, in whole or in part, and any restrictions on those redemptions, 

(9) any sinking fund or other provisions, including any options held by the registered owners of those NEE Capital Junior Subordinated 
Debentures, that would obligate NEE Capital to repurchase, redeem or repay those NEE Capital Junior Subordinated Debentures, 

(10) the denominations in which those NEE Capital Junior Subordinated Debentures may be issued, if other than denominations of $25 and any 
integral multiple of $25, 

(11) the currency or currencies in which the principal of or premium, if any, or interest on those NEE Capital Junior Subordinated Debentures 
may be paid (if other than in U.S. dollars), 

(12) if NEE Capital or a registered owner may elect to pay, or receive, principal of or premium, if any, or interest on those NEE Capital Junior 
Subordinated Debentures in a currency other than that in which those NEE Capital Junior Subordinated Debentures are stated to be 
payable, the terms and conditions upon which that election may be made, 

(13) if the principal of or premium, if any, or interest on those NEE Capital Junior Subordinated Debentures may be paid in securities or other 
property, the type and amount of those securities or other property 
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and the terms and conditions upon which NEE Capital or a registered owner may elect to pay or receive those payments, 

(14) if the amount payable in respect of principal of or premium, if any, or interest on those NEE Capital Junior Subordinated Debentures may 
be determined by reference to an index or other fact or event ascertainable outside of the NEE Capital Junior Subordinated Indenture, the 
manner in which those amounts will be determined, 

(15) the portion of the principal amount of those NEE Capital Junior Subordinated Debentures that will be paid upon declaration of acceleration 
of the maturity of those NEE Capital Junior Subordinated Debentures, if other than the entire principal amount of those NEE Capital 
Junior Subordinated Debentures, 

(16) events of default, if any, with respect to those NEE Capital Junior Subordinated Debentures and covenants of NEE Capital, if any, for the 
benefit of the registered owners of those NEE Capital Junior Subordinated Debentures, other than those specified in the NEE Capital 
Junior Subordinated Indenture, or any exceptions to those specified in the NEE Capital Junior Subordinated Indenture, 

(17) the terms, if any, pursuant to which those NEE Capital Junior Subordinated Debentures may be converted into or exchanged for shares of 
capital stock or other securities of any other entity, 

(18) a definition of “Eligible Obligations” under the NEE Capital Junior Subordinatedindenture with respect to those NEE Capital Junior 
Subordinated Debentures denominated in a currency other than U.S. dollars, 

(19) any provisions for the reinstatement of NEE Capital’s indebtedness in respect of those NEE Capital Junior Subordinated Debentures after 
their satisfaction and discharge, 

(20) if those NEE Capital Junior Subordinated Debentures will be issued in global form, necessary information relating to the issuance of those 
NEE Capital Junior Subordinated Debentures in global form, 

(21) if those NEE Capital Junior Subordinated Debentures will be issued as bearer securities, necessary information relating to the issuance of 
those NEE Capital Junior Subordinated Debentures as bearer securities, 

(22) any limits on the rights of the registered owners of those NEE Capital Junior Subordinated Debentures to transfer or exchange those NEE 
Capital Junior Subordinated Debentures or to register their transfer, and any related service charges, 

(23) any exceptions to the provisions governing payments due on legal holidays or any variations in the definition of business day with respect 
to those NEE Capital Junior Subordinated Debentures, 

(24) any collateral security, assurance, or guarantee for those NEE Capital Junior Subordinated Debentures, including any security, assurance of 
guarantee in addition to, or any exceptions to, the Junior Subordinated Guarantee, 

(25) any variation in the definition of pari passu securities, if applicable, and 

(26) any other terms of those NEE Capital Junior Subordinated Debentures that are not inconsistent with the provisions of the NEE Capital 
Junior Subordinated Indenture. (NEE Capital Junior Subordinated Indenture, Section 301). 

NEE Capital may sell NEE Capital Junior Subordinated Debentures at a discount below their principal amount. Some of the important United 
States federal income tax considerations applicable to NEE Capital Junior Subordinated Debentures sold at a discount below their principal amount may 
be discussed in the related prospectus supplement. In addition, some of the important United States federal income tax or other considerations applicable 
to any NEE Capital Junior Subordinated Debentures that are denominated in a currency other than U.S. dollars may be discussed in the related 
prospectus supplement. 
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Except as otherwise stated in the related prospectus supplement, the covenants in the NEE Capital Junior Subordinated Indenture would not give 
registered owners of NEE Capital Junior Subordinated Debentures protection in the event of a highly-leveraged transaction involving NEE Capital or 
NEE. 

Subordination. The NEE Capital Junior Subordinated Debentures will be subordinate and junior in right of payment to all Senior Indebtedness of 
NEE Capital. (NEE Capital Junior Subordinated Indenture, Article Fifteen). No payment of the principal (including redemption and sinking fund 
payments) of, or interest, or premium, if any, on the NEE Capital Junior Subordinated Debentures may be made by NEE Capital, until all holders of 
Senior Indebtedness of NEE Capital have been paid in full (or provision has been made for such payment), if any of the following occurs: 

(1) certain events of bankruptcy, insolvency or reorganization of NEE Capital, 

(2) any Senior Indebtedness of NEE Capital is not paid when due (after the expiration of any applicable grace period) and that default 
continues without waiver, or 

(3) any other default has occurred and continues without waiver (after the expiration of any applicable grace period) pursuant to which the 
holders of Senior Indebtedness of NEE Capital are permitted to accelerate the maturity of such Senior Indebtedness. (NEE Capital Junior 
Subordinated Indenture, Section 1502). 

Upon any distribution of assets of NEE Capital to creditors in connection with any insolvency, bankruptcy or similar proceeding, all principal of, 
and premium, if any, and interest due or to become due on all Senior Indebtedness of NEE Capital must be paid in fiill before the holders of the NEE 
Capital Junior Subordinated Debentures are entitled to receive or retain any payment from such distribution. (NEE Capital Junior Subordinated 
Indenture, Section 1502). 

While NEE Capital is a holding company that derives substantially all of its income from its operating subsidiaries, NEE Capital’s subsidiaries are 
separate and distinct legal entities and have no obligation to make any payments on the NEE Capital Junior Subordinated Indenture Securities or to 
make any funds available for such payment. Therefore, NEE Capital Junior Subordinated Indenture Securities will effectively be subordinated to all 
indebtedness and other liabilities, including trade payables, debt and preferred stock, incurred or issued by NEE Capital’s subsidiaries. In addition to 
trade liabilities, many of NEE Capital’s operating subsidiaries incur debt in order to finance their business activities. All of this indebtedness will 
effectively be senior to the NEE Capital Junior Subordinated Indenture Securities. The NEE Capital Junior Subordinated Indenture does not place any 
limit on the amount of liabilities, including debt or preferred stock, that NEE Capital’s subsidiaries may issue, guarantee or incur. See “Description of 
NEE Common Stock—Common Stock Terms—Dividend Rights” for a description of contractual restrictions on the dividend-paying ability of NEE 
Capital. 

Junior Subordinated Guarantee of NEE Capital Junior Subordinated Debentures. Pursuant to the Junior Subordinated Guarantee, NEE will 
absolutely, irrevocably and unconditionally guarantee the payment of principal of and any interest and premium, if any, on the NEE Capital Junior 
Subordinated Debentures, when due and payable, whether at the stated maturity date, by declaration of acceleration, call for redemption or otherwise, in 
accordance with the terms of such NEE Capital Junior Subordinated Debentures and the NEE Capital Junior Subordinated Indenture. The Junior 
Subordinated Guarantee will remain in effect until the entire principal of and any premium, if any, and interest on the NEE Capital Junior Subordinated 
Debentures has been paid in full or otherwise discharged in accordance with the provisions of the NEE Capital Junior Subordinated Indenture. (NEE 
Capital Junior Subordinated Indenture, Article Fourteen). 

The Junior Subordinated Guarantee will be subordinate and junior in right of payment to all Senior Indebtedness of NEE. (NEE Capital Junior 
Subordinated Indenture, Section 1402). The term “Senior Indebtedness” with respect to NEE will be defined in the related prospectus supplement. No 
payment of the principal (including redemption and sinking fund payments) of, or interest, or premium, if any, on, the NEE 
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Capital Junior Subordinated Debentures may be made by NEE under the Junior Subordinated Guarantee until all holders of Senior Indebtedness of NEE 
have been paid in full (or provision has been made for such payment), if any of the following occurs: 

(1) certain events of bankruptcy, insolvency or reorganization of NEE, 

(2) any Senior Indebtedness of NEE is not paid when due (after the expiration of any applicable grace period) and that default continues 
without waiver, or 

(3) any other default has occurred and continues without waiver (after the expiration of any applicable grace period) pursuant to which the 
holders of Senior Indebtedness of NEE are permitted to accelerate the maturity of such Senior Indebtedness. (NEE Capital Junior 
Subordinated Indenture, Section 1403). 

Upon any distribution of assets of NEE to creditors in connection with any insolvency, bankruptcy or similar proceeding, all principal of, and 
premium, if any, and interest due or to become due on all Senior Indebtedness of NEE must be paid in full before the holders of the NEE Capital Junior 
Subordinated Debentures are entitled to receive or retain any payment from such distribution. (NEE Capital Junior Subordinated Indenture, 
Section 1403). 

While NEE is a holding company that derives substantially all of its income from its operating subsidiaries, NEE’s subsidiaries are separate and 
distinct legal entities and have no obligation to make any payments under the Junior Subordinated Guarantee or to make any funds available for such 
payment. Therefore, the Junior Subordinated Guarantee will effectively be subordinated to all indebtedness and other liabilities, including trade 
payables, debt and preferred stock, incurred or issued by NEE’s subsidiaries. In addition to trade liabilities, many of NEE’s operating subsidiaries incur 
debt in order to finance their business activities. All of this indebtedness will effectively be senior to the Junior Subordinated Guarantee. The NEE 
Capital Junior Subordinated Indenture does not place any limit on the amount of liabilities, including debt or preferred stock, that NEE’s subsidiaries 
may issue, guarantee or incur. See “Description of NEE Common Stock—Common Stock Terms—Dividend Rights” for a description of contractual 
restrictions on the dividend-paying ability of some of NEE’s subsidiaries. 

Payment and Paying Agents. Except as stated in the related prospectus supplement, on each interest payment date NEE Capital will pay interest 
on each NEE Capital Junior Subordinated Debenture to the person in whose name that NEE Capital Junior Subordinated Debenture is registered as of 
the close of business on the record date relating to that interest payment date. However, on the date that the NEE Capital Junior Subordinated 
Debentures mature, NEE Capital will pay the interest to the person to whom it pays the principal. Also, if NEE Capital has defaulted in the payment of 
interest on any NEE Capital Junior Subordinated Debenture, it may pay that defaulted interest to the registered owner of that NEE Capital Junior 
Subordinated Debenture: 

(1) as of the close of business on a date that the Junior Subordinated Indenture Trustee selects, which may not be more than 15 days or less 
than 10 days before the date that NEE Capital, or NEE, as the case may be, proposes to pay the defaulted interest, or 

(2) in any other lawful manner that does not violate the requirements of any securities exchange on which that NEE Capital Junior 
Subordinated Debenture is listed and that the Junior Subordinated Indenture Trustee believes is practicable. (NEE Capital Junior 
Subordinated Indenture, Section 307). 

Unless otherwise stated in the related prospectus supplement, the principal, premium, if any, and interest on the NEE Capital Junior Subordinated 
Debentures at maturity will be payable when such NEE Capital Junior Subordinated Debentures are presented at the main corporate trust office of The 
Bank of New York Mellon, as paying agent, in New York City. NEE Capital and NEE may change the place of payment on the NEE Capital Junior 
Subordinated Debentures, appoint one or more additional paying agents, including NEE Capital, and remove any paying agent. (NEE Capital Junior 
Subordinated Indenture, Section 602). 

Transfer and Exchange. Unless otherwise stated in the related prospectus supplement, NEE Capital Junior Subordinated Debentures may be 
transferred or exchanged at the main corporate trust office of The Bank of New 
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York Mellon, as security registrar, in New York City. NEE Capital may change the place for transfer and exchange of the NEE Capital Junior 
Subordinated Debentures and may designate one or more additional places for that transfer and exchange. 

Except as otherwise stated in the related prospectus supplement, there will be no service charge for any transfer or exchange of the NEE Capital 
Junior Subordinated Debentures. However, NEE Capital may require payment of any tax or other governmental charge in connection with any transfer 
or exchange of the NEE Capital Junior Subordinated Debentures. 

NEE Capital will not be required to transfer or exchange any NEE Capital Junior Subordinated Debenture selected for redemption. Also, NEE 
Capital will not be required to transfer or exchange any NEE Capital Junior Subordinated Debenture during a period of 15 days before notice is to be 
given identifying the NEE Capital Junior Subordinated Debentures selected to be redeemed. (NEE Capital Junior Subordinated Indenture, Section 305). 

Defeasance. NEE Capital and NEE may, at any time, elect to have all of their obligations discharged with respect to all or a portion of any NEE 
Capital Junior Subordinated Indenture Securities. To do so, NEE Capital or NEE must irrevocably deposit with the Junior Subordinated Indenture 
Trustee or any paying agent, in trust: 

(1) money in an amount that will be sufficient to pay all or that portion of the principal, premium, if any, and interest due and to become due 
on those NEE Capital Junior Subordinated Indenture Securities, on or prior to their maturity, or 

(2) in the case of a deposit made prior to the maturity of that series of NEE Capital Junior Subordinated Indenture Securities, 

(a) direct obligations of, or obligations unconditionally guaranteed by, the United States and entitled to the benefit of its full faith and 
credit that do not contain provisions permitting their redemption or other prepayment at the option of their issuer, and 

(b) certificates, depositary receipts or other instruments that evidence a direct ownership interest in those obligations or in any specific 
interest or principal payments due in respect of those obligations that do not contain provisions permitting their redemption or other 
prepayment at the option of their issuer, 

the principal of and the interest on which, when due, without any regard to reinvestment of that principal or interest, will provide money 
that, together with any money deposited with or held by the Junior Subordinated Indenture Trustee, will be sufficient to pay all or that 
portion of the principal, premium, if any, and interest due and to become due on those NEE Capital Junior Subordinated Indenture 
Securities, on or prior to their maturity, or 

(3) a combination of (1) and (2) that will be sufficient to pay all or that portion of the principal, premium, if any, and interest due and to 
become due on those NEE Capital Junior Subordinated Indenture Securities, on or prior to their maturity. (NEE Capital Junior 
Subordinated Indenture, Section 701). 

Option to Defer Interest Payments. If so specified in the related prospectus supplement, NEE Capital will have the option to defer the payment 
of interest from time to time on the NEE Capital Junior Subordinated Debentures for one or more periods. Interest would, however, continue to accrue 
on the NEE Capital Junior Subordinated Debentures. Unless otherwise provided in the related prospectus supplement, during any optional deferral 
period neither NEE nor NEE Capital may: 

(1) declare or pay any dividend or distribution on its capital stock, 

(2) redeem, purchase, acquire or make a liquidation payment with respect to any of its capital stock, 

(3) pay any principal, interest or premium on, or repay, repurchase or redeem any debt securities that are equal or junior in right of payment 
with the NEE Capital Junior Subordinated Debentures, or with the Junior Subordinated Guarantee, or 
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(4) make any payments with respect to any guarantee of debt securities if such guarantee is equal or junior in right of payment to the NEE 
Capital Junior Subordinated Debentures or the Junior Subordinated Guarantee, 

other than 

(a) purchases, redemptions or other acquisitions of its capital stock in connection with any employment contract, benefit plan or other similar 
arrangement with or for the benefit of employees, officers, directors or agents or a stock purchase or dividend reinvestment plan, or the 
satisfaction of its obligations pursuant to any contract or security outstanding on the date that the payment of interest is deferred requiring 
it to purchase, redeem or acquire its capital stock, 

(b) any payment, repayment, redemption, purchase, acquisition or declaration of dividend listed as restricted payments in clauses (1) and (2) 
above as a result of a reclassification of its capital stock or the exchange or conversion of all or a portion of one class or series of its capital 
stock for another class or series of its capital stock, 

(c) the purchase of fractional interests in shares of its capital stock pursuant to the conversion or exchange provisions of its capital stock or the 
security being converted or exchanged, or in connection with the settlement of stock purchase contracts, 

(d) dividends or distributions paid or made in its capital stock (or rights to acquire its capital stock), or repurchases, redemptions or 
acquisitions of capital stock in connection with the issuance or exchange of capital stock (or of securities convertible into or exchangeable 
for shares of its capital stock) and distributions in connection with the settlement of stock purchase contracts, 

(e) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or 
payment thereunder of a dividend or distribution of or with respect to rights in the future, 

(f) payments under any preferred trust securities guarantee or guarantee of subordinated debentures executed and delivered by NEE 
concurrently with the issuance by a trust of any preferred trust securities, so long as the amount of payments made with respect to any 
preferred trust securities or subordinated debentures (as the case may be) is paid on all preferred trust securities or subordinated debentures 
(as the case may be) then outstanding on a pro rata basis in proportion to the full distributions to which each series of preferred trust 
securities or subordinated debentures (as the case may be) is then entitled if paid in full, 

(g) payments under any guarantee of junior subordinated debentures executed and delivered by NEE (including the Junior Subordinated 
Guarantee), so long as the amount of payments made on any junior subordinated debentures is paid on all junior subordinated debentures 
then outstanding on a pro rata basis in proportion to the full payment to which each series of junior subordinated debentures is then entitled 
if paid in full, 

(h) dividends or distributions by NEE Capital on its capital stock to the extent owned by NEE, or 

(i) redemptions, purchases, acquisitions or liquidation payments by NEE Capital with respect to its capital stock to the extent owned by NEE. 
(NEE Capital Junior Subordinated Indenture, Section 608). 

NEE and NEE Capital have reserved the right to amend the NEE Capital Junior Subordinated Indenture, dated as of September 1, 2006, without 
the consent or action of the holders of any NEE Capital Junior Subordinated Indenture Securities issued after October 1, 2006, including the NEE 
Capital Junior Subordinated Debentures, to modify the exceptions to the restrictions described in clause (f) above to allow payments with respect to any 
preferred trust securities or debt securities, or any guarantee thereof (including the Junior Subordinated Guarantee), executed and delivered by NEE, 
NEE Capital or any of their subsidiaries, in each case that rank equal in right of payment to such junior subordinated debentures or the related guarantee, 
as the case may be, so long as the amount of payments made on account of such securities or guarantees is paid on all such 
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securities or guarantees then outstanding on a pro rata basis in proportion to the full payment to which each series of such securities or guarantees is then 
entitled if paid in foil. 

Unless otherwise provided in the related prospectus supplement, (i) before an optional deferral period ends, NEE Capital may further defer the 
payment of interest and (ii) after any optional deferral period and the payment of all amounts then due, NEE Capital may select a new optional deferral 
period. Unless otherwise provided in the related prospectus supplement, no optional deferral period may exceed the period of time specified in that 
prospectus supplement. No interest period may be deferred beyond the maturity of the NEE Capital Junior Subordinated Debentures. 

Redemption. The redemption terms of the NEE Capital Junior Subordinated Debentures, if any, will be set forth in a prospectus supplement. 
Unless otherwise provided in the related prospectus supplement, and except with respect to NEE Capital Junior Subordinated Debentures redeemable at 
the option of the holder, NEE Capital Junior Subordinated Debentures will be redeemable upon notice between 30 and 60 days prior to the redemption 
date. NEE Capital has reserved the right to amend the NEE Capital Junior Subordinated Indenture without any consent, vote or other action of the 
holders of any junior subordinated debentures issued under the NEE Capital Junior Subordinated Indenture after December 1, 2021, including the NEE 
Capital Junior Subordinated Debentures, to provide that notice of any redemption shall be given in the manner provided in the NEE Capital Junior 
Subordinated Indenture to the holders of the junior subordinated debentures to be redeemed not less than 10 nor more than 60 days prior to the 
redemption date. If less than all of the NEE Capital Junior Subordinated Debentures of any series or any tranche thereof are to be redeemed, the Junior 
Subordinated Indenture Trustee will select the NEE Capital Junior Subordinated Debentures to be redeemed. In the absence of any provision for 
selection, the Junior Subordinated Indenture Trustee will choose such method of selection as it deems fair and appropriate. (NEE Capital Junior 
Subordinated Indenture, Sections 403 and 404). 

NEE Capital Junior Subordinated Debentures selected for redemption will cease to bear interest on the redemption date. The paying agent will pay 
the redemption price and any accrued interest once the NEE Capital Junior Subordinated Debentures are surrendered for redemption. (NEE Capital 
Junior Subordinated Indenture, Section 405). Except as stated in the related prospectus supplement, on the redemption date NEE Capital will pay 
interest on the NEE Capital Junior Subordinated Debentures being redeemed to the person to whom it pays the redemption price. If only part of a NEE 
Capital Junior Subordinated Debenture is redeemed, the Junior Subordinated Indenture Trustee will deliver a new NEE Capital Junior Subordinated 
Debenture of the same series for the remaining portion without charge. (NEE Capital Junior Subordinated Indenture, Section 406). 

Any redemption at the option of NEE Capital may be conditional upon the receipt by the paying agent, on or prior to the date fixed for 
redemption, of money sufficient to pay the redemption price. If at the time notice of redemption is given, the redemption moneys are not on deposit with 
the paying agent, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys on or before the Redemption 
Date and such notice of redemption shall be of no force or effect unless such moneys are received. (Indenture, Section 404). 

Purchase of the NEE Capital Junior Subordinated Debentures. NEE or its affiliates, including NEE Capital, may at any time and from time to 
time, purchase all or some of the NEE Capital Junior Subordinated Debentures at any price or prices, whether by tender, in the open market or by private 
agreement or otherwise, subject to applicable law. 

Consolidation, Merger, and Sale of Assets. Under the NEE Capital Junior Subordinated Indenture, neither NEE Capital nor NEE may 
consolidate with or merge into any other entity or convey, transfer or lease its properties and assets substantially as an entirety to any entity, unless: 

(1) the entity formed by that consolidation, or the entity into which NEE Capital or NEE, as the case may be, is merged, or the entity that 
acquires or leases the properties and assets of NEE Capital or NEE, as 
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the case may be, is an entity organized and existing under the laws of the United States, any state or the District of Columbia and that 
entity expressly assumes NEE Capital’s or NEE’s, as the case may be, obligations on all NEE Capital Junior Subordinated Indenture 
Securities and under the NEE Capital Junior Subordinated Indenture, 

(2) immediately after giving effect to the transaction, no event of default under the NEE Capital Junior Subordinated Indenture and no event 
that, after notice or lapse of time or both, would become an event of default under the NEE Capital Junior Subordinated Indenture exists, 
and 

(3) NEE Capital or NEE, as the case may be, delivers an officer’s certificate and an opinion of counsel to the Junior Subordinated Indenture 
Trustee, as provided in the NEE Capital Junior Subordinated Indenture. (NEE Capital Junior Subordinated Indenture, Section 1101). 

The NEE Capital Junior Subordinated Indenture does not prevent or restrict: 

(a) any consolidation or merger after the consummation of which NEE Capital or NEE, as the case may be, would be the surviving or 
resulting entity, 

(b) any consolidation of NEE Capital with NEE or any other entity all of the outstanding voting securities of which are owned, directly or 
indirectly, by NEE, or any merger of any such entity into any other of such entities, or any conveyance or other transfer, or lease, of 
properties or assets by any thereof to any other thereof, 

(c) any conveyance or other transfer, or lease, of any part of the properties or assets of NEE Capital or NEE which does not constitute the 
entirety, or substantially the entirety, thereof, 

(d) the approval by NEE Capital or NEE of or the consent by NEE Capital or NEE to any consolidation or merger to which any direct or 
indirect subsidiary or affiliate of NEE Capital or NEE, as the case requires, may be a party, or any conveyance, transfer or lease by any 
such subsidiary or affiliate of any or all of its properties or assets, or 

(e) any other transaction not contemplated by (1), (2) or (3) in the preceding paragraph. (NEE Capital Junior Subordinated Indenture, 
Section 1103). 

Events of Default. Each of the following is an event of default under the NEE Capital Junior Subordinated Indenture with respect to the NEE 
Capital Junior Subordinated Indenture Securities of any series: 

(1) failure to pay interest on the NEE Capital Junior Subordinated Indenture Securities of that series within 30 days after it is due (provided, 
however, that a failure to pay interest during a valid optional deferral period will not constitute an event of default), 

(2) failure to pay principal or premium, if any, on the NEE Capital Junior Subordinated Indenture Securities of that series when it is due, 

(3) failure to perform, or breach of, any other covenant or warranty in the NEE Capital Junior Subordinated Indenture, other than a covenant 
or warranty that does not relate to that series of NEE Capital Junior Subordinated Indenture Securities, that continues for 90 days after 
(i) NEE Capital and NEE receive written notice of such failure to comply from the Junior Subordinated Indenture Trustee or (ii) NEE 
Capital, NEE and the Junior Subordinated Indenture Trustee receive written notice of such failure to comply from the registered owners of 
at least 33% in principal amount of the NEE Capital Junior Subordinated Indenture Securities of that series, 

(4) certain events of bankruptcy, insolvency or reorganization of NEE Capital or NEE, 

(5) with certain exceptions, the Junior Subordinated Guarantee ceases to be effective, is found by a judicial proceeding to be unenforceable or 
invalid or is denied or disaffirmed by NEE, or 

(6) any other event of default specified with respect to the NEE Capital Junior Subordinated Indenture Securities of that series. (NEE Capital 
Junior Subordinated Indenture, Section 801). 
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In the case of an event of default listed in item (3) above, the Junior Subordinated Indenture Trustee may extend the grace period. In addition, if 
registered owners of a particular series have given a notice of default, then registered owners of at least the same percentage of NEE Capital Junior 
Subordinated Debentures of that series, together with the Junior Subordinated Indenture Trustee, may also extend the grace period. The grace period will 
be automatically extended if NEE Capital or NEE has initiated and is diligently pursuing corrective action in good faith. (NEE Capital Junior 
Subordinated Indenture, Section 801). An event of default with respect to the NEE Capital Junior Subordinated Indenture Securities of a particular series 
will not necessarily constitute an event of default with respect to NEE Capital Junior Subordinated Indenture Securities of any other series issued under 
the NEE Capital Junior Subordinated Indenture. 

Remedies. If an event of default applicable to the NEE Capital Junior Subordinated Indenture Securities of one or more series, but not applicable 
to all outstanding NEE Capital Junior Subordinated Indenture Securities, exists, then either (i) the Junior Subordinated Indenture Trustee or (ii) the 
registered owners of at least 33% in aggregate principal amount of the NEE Capital Junior Subordinated Indenture Securities of each of the affected 
series may declare the principal of and accrued but unpaid interest on all the NEE Capital Junior Subordinated Indenture Securities of that series to be 
due and payable immediately. (NEE Capital Junior Subordinated Indenture, Section 802). However, under the Indenture, some NEE Capital Junior 
Subordinated Indenture Securities may provide for a specified amount less than their entire principal amount to be due and payable upon that 
declaration. Such a NEE Capital Junior Subordinated Indenture Security is defined as a “Discount Security” in the Indenture. 

A majority of the currently outstanding series of NEE Capital Junior Subordinated Indenture Securities contain an exception to the right to 
accelerate payment of the principal of and accrued but unpaid interest on NEE Capital Junior Subordinated Indenture Securities of those series for an 
event of default listed in item (3) under “Events of Default” above. With respect to such NEE Capital Junior Subordinated Indenture Securities, if an 
event of default listed in item (3) under “Events of Default” above exists, the registered owners of the NEE Capital Junior Subordinated Indenture 
Securities of such series will not be entitled to vote to make a declaration of acceleration (and these NEE Capital Junior Subordinated Indenture 
Securities will not be considered outstanding for the purpose of determining whether the required vote, described above, has been obtained), and the 
Junior Subordinated Indenture Trustee will not have a right to make such declaration with respect to these NEE Capital Junior Subordinated Indenture 
Securities. Unless otherwise provided in the related prospectus supplement, the terms of the NEE Capital Junior Subordinated Indenture Securities 
issued in the future will contain this exception. 

If an event of default is applicable to all outstanding NEE Capital Junior Subordinated Indenture Securities, then either (i) the Junior Subordinated 
Indenture Trustee or (ii) the registered owners of at least 33% in aggregate principal amount of all outstanding NEE Capital Junior Subordinated 
Indenture Securities of all series, voting as one class, and not the registered owners of any one series, may make a declaration of acceleration. However, 
the event of default giving rise to the declaration relating to any series of NEE Capital Junior Subordinated Indenture Securities will be automatically 
waived, and that declaration and its consequences will be automatically rescinded and annulled, if, at any time after that declaration and before a 
judgment or decree for payment of the money due has been obtained: 

(1) NEE Capital or NEE pays or deposits with the Junior Subordinated Indenture Trustee a sum sufficient to pay: 

(a) all overdue interest, if any, on all NEE Capital Junior Subordinated Indenture Securities of that series then outstanding, 

(b) the principal of and any premium on any NEE Capital Junior Subordinated Indenture Securities of that series that have become due 
for reasons other than that declaration, and interest that is then due, 

(c) interest on overdue interest for that series, and 
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(d) all amounts then due to the Junior Subordinated Indenture Trustee under the NEE Capital Junior Subordinated Indenture, and 

(2) if, after application of money paid or deposited as described in item (1) above, NEE Capital Junior Subordinated Indenture Securities of 
that series would remain outstanding, any other event of default with respect to the NEE Capital Junior Subordinated Indenture Securities 
of that series has been cured or waived as provided in the NEE Capital Junior Subordinated Indenture. (NEE Capital Junior Subordinated 
Indenture, Section 802). 

Other than its obligations and duties in case of an event of default under the NEE Capital Junior Subordinated Indenture, the Junior Subordinated 
Indenture Trustee is not obligated to exercise any of its rights or powers under the NEE Capital Junior Subordinated Indenture at the request or direction 
of any of the registered owners of the NEE Capital Junior Subordinated Indenture Securities, unless those registered owners offer reasonable indemnity 
to the Junior Subordinated Indenture Trustee. (NEE Capital Junior Subordinated Indenture, Section 903). If they provide this reasonable indemnity, the 
registered owners of a majority in principal amount of any series of NEE Capital Junior Subordinated Indenture Securities will have the right to direct 
the time, method and place of conducting any proceeding for any remedy available to the Junior Subordinated Indenture Trustee, or exercising any trust 
or power conferred on the Junior Subordinated Indenture Trustee, with respect to the NEE Capital Junior Subordinated Indenture Securities of that 
series. However, if an event of default under the NEE Capital Junior Subordinated Indenture relates to more than one series of NEE Capital Junior 
Subordinated Indenture Securities, only the registered owners of a majority in aggregate principal amount of all affected series of NEE Capital Junior 
Subordinated Indenture Securities, considered as one class, will have the right to make that direction. Also, the direction must not violate any law or the 
NEE Capital Junior Subordinated Indenture, and may not expose the Junior Subordinated Indenture Trustee to personal liability in circumstances where 
the indemnity would not, in the Junior Subordinated Indenture Trustee’s sole discretion, be adequate, and the Junior Subordinated Indenture Trustee may 
take any other action that it deems proper and not inconsistent with such direction. (NEE Capital Junior Subordinated Indenture, Section 812). 

A registered owner of a NEE Capital Junior Subordinated Indenture Security has the right to institute a suit for the enforcement of payment of the 
principal of or premium, if any, or interest on that NEE Capital Junior Subordinated Indenture Security on or after the applicable due date specified in 
that NEE Capital Junior Subordinated Indenture Security. (NEE Capital Junior Subordinated Indenture, Section 808). No registered owner of NEE 
Capital Junior Subordinated Indenture Securities of any series will have any other right to institute any proceeding under the NEE Capital Junior 
Subordinated Indenture, or any other remedy under the NEE Capital Junior Subordinated Indenture, unless: 

(1) that registered owner has previously given to the Junior Subordinated Indenture Trustee written notice of a continuing event of default 
with respect to the NEE Capital Junior Subordinated Indenture Securities of that series, 

(2) the registered owners of a majority in aggregate principal amount of the outstanding NEE Capital Junior Subordinated Indenture Securities 
of all series in respect of which an event of default under the NEE Capital Junior Subordinated Indenture exists, considered as one class, 
have made written request to the Junior Subordinated Indenture Trustee to institute that proceeding in its own name as trustee, and have 
offered reasonable indemnity to the Junior Subordinated Indenture Trustee against related costs, expenses and liabilities, 

(3) the Junior Subordinated Indenture Trustee for 60 days after its receipt of that notice, request and offer of indemnity has failed to institute 
any such proceeding, and 

(4) no direction inconsistent with that request was given to the Junior Subordinated Indenture Trustee during this 60 day period by the 
registered owners of a majority in aggregate principal amount of the outstanding NEE Capital Junior Subordinated Indenture Securities of 
all series in respect of which an event of default under the NEE Capital Junior Subordinated Indenture exists, considered as one class. 
(NEE Capital Junior Subordinated Indenture, Section 807). 
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Each of NEE Capital and NEE is required to deliver to the Junior Subordinated Indenture Trustee an annual statement as to its compliance with all 
conditions and covenants applicable to it under the NEE Capital Junior Subordinated Indenture. (NEE Capital Junior Subordinated Indenture, 
Section 606). 

Modification and Waiver. Without the consent of any registered owner of NEE Capital Junior Subordinated Indenture Securities, NEE Capital, 
NEE and the Junior Subordinated Indenture Trustee may amend or supplement the NEE Capital Junior Subordinated Indenture for any of the following 
purposes: 

(1) to provide for the assumption by any permitted successor to NEE Capital or NEE of NEE Capital’s or NEE’s obligations under the NEE 
Capital Junior Subordinated Indenture and the NEE Capital Junior Subordinated Indenture Securities in the case of a merger or 
consolidation or a conveyance, transfer or lease of NEE Capital or NEE’s properties and assets substantially as an entirety, 

(2) to add covenants of NEE Capital or NEE or to surrender any right or power conferred upon NEE Capital or NEE by the NEE Capital 
Junior Subordinated Indenture, 

(3) to add any additional events of default, 

(4) to change, eliminate or add any provision of the NEE Capital Junior Subordinated Indenture, provided that if that change, elimination or 
addition will materially adversely affect the interests of the registered owners of NEE Capital Junior Subordinated Indenture Securities of 
any series or tranche, that change, elimination or addition will become effective with respect to that particular series or tranche only 

(a) when the required consent of the registered owners of NEE Capital Junior Subordinated Indenture Securities of that particular series 
or tranche has been obtained, or 

(b) when no NEE Capital Junior Subordinated Indenture Securities of that particular series or tranche remain outstanding under the NEE 
Capital Junior Subordinated Indenture, 

(5) to provide collateral security for all but not a part of the NEE Capital Junior Subordinated Indenture Securities, 

(6) to create the form or terms of NEE Capital Junior Subordinated Indenture Securities of any other series or tranche or any Junior 
Subordinated Guarantees, 

(7) to provide for the authentication and delivery of bearer securities and the related coupons and for other matters relating to those bearer 
securities, 

(8) to accept the appointment of a successor Junior Subordinated Indenture Trustee or co-trustee with respect to the NEE Capital Junior 
Subordinated Indenture Securities of one or more series and to change any of the provisions of the NEE Capital Junior Subordinated 
Indenture as necessary to provide for the administration of the trusts under the NEE Capital Junior Subordinated Indenture by more than 
one trustee, 

(9) to add procedures to permit the use of a non-certificated system of registration for all, or any series or tranche of, the NEE Capital Junior 
Subordinated Indenture Securities, 

(10) to change any place where 

(a) the principal of and premium, if any, and interest on all, or any series or tranche of, NEE Capital Junior Subordinated Indenture 
Securities are payable, 

(b) all, or any series or tranche of, NEE Capital Junior Subordinated Indenture Securities may be surrendered for registration, transfer or 
exchange, and 

(c) notices and demands to or upon NEE Capital or NEE in respect of NEE Capital Junior Subordinated Indenture Securities and the 
NEE Capital Junior Subordinated Indenture may be served, or 

(11) to cure any ambiguity or inconsistency or to add or change any other provisions with respect to matters and questions arising under the 
NEE Capital Junior Subordinated Indenture, provided those changes or 
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additions may not materially adversely affect the interests of the registered owners of NEE Capital Junior Subordinated Indenture 
Securities of any series or tranche. (NEE Capital Junior Subordinated Indenture, Section 1201). 

The registered owners of a majority in aggregate principal amount of the NEE Capital Junior Subordinated Indenture Securities of all series then 
outstanding may waive compliance by NEE Capital or NEE with certain restrictive provisions of the NEE Capital Junior Subordinated Indenture. (NEE 
Capital Junior Subordinated Indenture, Section 607). The registered owners of a majority in principal amount of the outstanding NEE Capital Junior 
Subordinated Indenture Securities of any series may waive any past default under the NEE Capital Junior Subordinated Indenture with respect to that 
series, except a default in the payment of principal, premium, if any, or interest and a default with respect to certain restrictive covenants or provisions of 
the NEE Capital Junior Subordinated Indenture that cannot be modified or amended without the consent of the registered owner of each outstanding 
NEE Capital Junior Subordinated Indenture Security of that series affected. (NEE Capital Junior Subordinated Indenture, Section 813). 

In addition to any amendments described above, if the Trust Indenture Act of 1939 is amended after the date of the NEE Capital Junior 
Subordinated Indenture in a way that requires changes to the NEE Capital Junior Subordinated Indenture or in a way that permits changes to, or the 
elimination of, provisions that were previously required by the Trust Indenture Act of 1939, the NEE Capital Junior Subordinated Indenture will be 
deemed to be amended to conform to that amendment of the Trust Indenture Act of 1939 orto make those changes, additions or eliminations. NEE 
Capital, NEE and the Junior Subordinated Indenture Trustee may, without the consent of any registered owners, enter into supplemental indentures to 
make that amendment. (NEE Capital Junior Subordinated Indenture, Section 1201). 

Except for any amendments described above, the consent of the registered owners of a majority in aggregate principal amount of the NEE Capital 
Junior Subordinated Indenture Securities of all series then outstanding, considered as one class, is required for all other modifications to the NEE Capital 
Junior Subordinated Indenture. However, if less than all of the series of NEE Capital Junior Subordinated Indenture Securities outstanding are directly 
affected by a proposed supplemental indenture, then the consent only of the registered owners of a majority in aggregate principal amount of outstanding 
NEE Capital Junior Subordinated Indenture Securities of all directly affected series, considered as one class, is required. But, if NEE Capital issues any 
series of NEE Capital Junior Subordinated Indenture Securities in more than one tranche and if the proposed supplemental indenture directly affects the 
rights of the registered owners of NEE Capital Junior Subordinated Indenture Securities of less than all of those tranches, then the consent only of the 
registered owners of a majority in aggregate principal amount of the outstanding NEE Capital Junior Subordinated Indenture Securities of all directly 
affected tranches, considered as one class, will be required. However, none of those amendments or modifications may: 

(1) change the dates on which the principal of or interest (except as described above under “—Option to Defer Interest Payments”) on a NEE 
Capital Junior Subordinated Indenture Security is due without the consent of the registered owner of that NEE Capital Junior Subordinated 
Indenture Security, 

(2) reduce any NEE Capital Junior Subordinated Indenture Security’s principal amount or rate of interest (or the amount of any installment of 
that interest) or change the method of calculating that rate without the consent of the registered owner of that NEE Capital Junior 
Subordinated Indenture Security, 

(3) reduce any premium payable upon the redemption of a NEE Capital Junior Subordinated Indenture Security without the consent of the 
registered owner of that NEE Capital Junior Subordinated Indenture Security, 

(4) change the currency (or other property) in which a NEE Capital Junior Subordinated Indenture Security is payable without the consent of 
the registered owner of that NEE Capital Junior Subordinated Indenture Security, 
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(5) impair the right to sue to enforce payments on any NEE Capital Junior Subordinated Indenture Security on or after the date that it states 
that the payment is due (or, in the case of redemption, on or after the redemption date) without the consent of the registered owner of that 
NEE Capital Junior Subordinated Indenture Security, 

(6) impair the right to receive payments under the Junior Subordinated Guarantee or to institute suit for enforcement of any such payment 
under the Junior Subordinated Guarantee, 

(7) reduce the percentage in principal amount of the outstanding NEE Capital Junior Subordinated Indenture Securities of any series or 
tranche whose owners must consent to an amendment, supplement or waiver without the consent of the registered owner of each 
outstanding NEE Capital Junior Subordinated Indenture Security of that particular series or tranche, 

(8) reduce the requirements for quorum or voting of any series or tranche without the consent of the registered owner of each outstanding NEE 
Capital Junior Subordinated Indenture Security of that particular series or tranche, or 

(9) modify certain of the provisions of the NEE Capital Junior Subordinated Indenture relating to supplemental indentures, waivers of certain 
covenants and waivers of past defaults with respect to the NEE Capital Junior Subordinated Indenture Securities of any series or tranche, 
without the consent of the registered owner of each outstanding NEE Capital Junior Subordinated Indenture Security affected by the 
modification. 

A supplemental indenture that changes or eliminates any provision of the NEE Capital Junior Subordinated Indenture that has expressly been 
included only for the benefit of one or more particular series or tranches of NEE Capital Junior Subordinated Indenture Securities, or that modifies the 
rights of the registered owners of NEE Capital Junior Subordinated Indenture Securities of that particular series or tranche with respect to that provision, 
will not affect the rights under the NEE Capital Junior Subordinated Indenture of the registered owners of the NEE Capital Junior Subordinated 
Indenture Securities of any other series or tranche. (NEE Capital Junior Subordinated Indenture, Section 1202). 

The NEE Capital Junior Subordinated Indenture provides that, in order to determine whether the registered owners of the required principal 
amount of the outstanding NEE Capital Junior Subordinated Indenture Securities have given any request, demand, authorization, direction, notice, 
consent or waiver under the NEE Capital Junior Subordinated Indenture, or whether a quorum is present at the meeting of the registered owners of NEE 
Capital Junior Subordinated Indenture Securities, NEE Capital Junior Subordinated Indenture Securities owned by NEE Capital, NEE or any other 
obligor upon the NEE Capital Junior Subordinated Indenture Securities or any affiliate of NEE Capital, NEE or of that other obligor (unless NEE 
Capital, NEE, that affiliate or that obligor owns all NEE Capital Junior Subordinated Indenture Securities outstanding under the NEE Capital Junior 
Subordinated Indenture, determined without regard to this provision), will be disregarded and deemed not to be outstanding. (NEE Capital Junior 
Subordinated Indenture, Section 101). 

If NEE Capital or NEE solicits any action under the NEE Capital Junior Subordinated Indenture from registered owners of NEE Capital Junior 
Subordinated Indenture Securities, each of NEE Capital or NEE may, at its option, fix in advance a record date for determining the registered owners of 
NEE Capital Junior Subordinated Indenture Securities entitled to take that action, but neither NEE Capital nor NEE will be obligated to do so. If NEE 
Capital or NEE fixes such a record date, that action may be taken before or after that record date, but only the registered owners of record at the close of 
business on that record date will be deemed to be registered owners of NEE Capital Junior Subordinated Indenture Securities for the purposes of 
determining whether registered owners of the required proportion of the outstanding NEE Capital Junior Subordinated Indenture Securities have 
authorized that action. For these purposes, the outstanding NEE Capital Junior Subordinated Indenture Securities will be computed as of the record date. 
Any action of a registered owner of any NEE Capital Junior Subordinated Indenture Security under the NEE Capital Junior Subordinated Indenture will 
bind every future registered owner of that NEE Capital Junior Subordinated Indenture Security, or any NEE Capital Junior 
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Subordinated Indenture Security replacing that NEE Capital Junior Subordinated Indenture Security, with respect to anything that the Junior 
Subordinated Indenture Trustee, NEE Capital or NEE do, fail to do, or allow to be done in reliance on that action, whether or not that action is noted 
upon that NEE Capital Junior Subordinated Indenture Security. (NEE Capital Junior Subordinated Indenture, Section 104). 

Resignation and Removal of Junior Subordinated Indenture Trustee. The Junior Subordinated Indenture Trustee may resign at any time with 
respect to any series of NEE Capital Junior Subordinated Indenture Securities by giving written notice of its resignation to NEE Capital and NEE. Also, 
the registered owners of a majority in principal amount of the outstanding NEE Capital Junior Subordinated Indenture Securities of one or more series 
of NEE Capital Junior Subordinated Indenture Securities may remove the Junior Subordinated Indenture Trustee at any time with respect to the NEE 
Capital Junior Subordinated Indenture Securities of that series, by delivering an instrument evidencing this action to the Junior Subordinated Indenture 
Trustee, NEE Capital and NEE. The resignation or removal of the Junior Subordinated Indenture Trustee and the appointment of a successor trustee will 
not become effective until a successor trustee accepts its appointment. 

Except with respect to a trustee under the NEE Capital Junior Subordinated Indenture appointed by the registered owners of NEE Capital Junior 
Subordinated Indenture Securities, the Junior Subordinated Indenture Trustee will be deemed to have resigned and the successor will be deemed to have 
been appointed as trustee in accordance with the NEE Capital Junior Subordinated Indenture if: 

(1) no event of default under the NEE Capital Junior Subordinated Indenture or event that, after notice or lapse of time, or both, would 
become an event of default under the NEE Capital Junior Subordinated Indenture exists, and 

(2) NEE Capital and NEE have delivered to the Junior Subordinated Indenture Trustee resolutions of their Boards of Directors appointing a 
successor trustee and that successor trustee has accepted that appointment in accordance with the terms of the NEE Capital Junior 
Subordinated Indenture. (NEE Capital Junior Subordinated Indenture, Section 910). 

Notices. Notices to registered owners of NEE Capital Junior Subordinated Indenture Securities will be sent by mail to the addresses of those 
registered owners as they appear in the security register for those NEE Capital Junior Subordinated Indenture Securities. (NEE Capital Junior 
Subordinated Indenture, Section 106). 

Title. NEE Capital, NEE, the Junior Subordinated Indenture Trustee, and any agent of NEE Capital, NEE or the Junior Subordinated Indenture 
Trustee, may treat the person in whose name a NEE Capital Junior Subordinated Indenture Security is registered as the absolute owner of that NEE 
Capital Junior Subordinated Indenture Security, whether or not that NEE Capital Junior Subordinated Indenture Security is overdue, for the purpose of 
making payments and for all other purposes, regardless of any notice to the contrary. (NEE Capital Junior Subordinated Indenture, Section 308). 

Governing Law. The NEE Capital Junior Subordinated Indenture and the NEE Capital Junior Subordinated Indenture Securities will be governed 
by, and construed in accordance with, the laws of the State of New York, without regard to conflict of laws principles thereunder, except to the extent 
that the law of any other jurisdiction is mandatorily applicable. (NEE Capital Junior Subordinated Indenture, Section 112). 
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INFORMATION CONCERNING THE TRUSTEES 

NEE and its subsidiaries, including NEE Capital, and various of their affiliates maintain various banking and trust relationships with The Bank of 
New York Mellon and its affiliates. The Bank of New York Mellon acts, or would act, as (i) Indenture Trustee, security registrar and paying agent under 
the Indenture described under “Description of NEE Capital Senior Debt Securities” above, (ii) Guarantee Trustee under the Guarantee Agreement 
described under “Description of NEE Guarantee of NEE Capital Senior Debt Securities” above, (iii) purchase contract agent under a purchase contract 
agreement with respect to stock purchase units and (iv) Junior Subordinated Indenture Trustee, security registrar and paying agent under the NEE 
Capital Junior Subordinated Indenture described under “Description of NEE Capital Junior Subordinated Debentures and NEE Junior Subordinated 
Guarantee” above. Tn addition, The Bank of New York Mellon acts, or would act, as trustee under indentures for debt securities of NEE and FPL. 
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PLAN OF DISTRIBUTION 

NEE and NEE Capital may sell the securities offered pursuant to this prospectus (“Offered Securities”): 

(1) through underwriters or dealers, 

(2) through agents, or 

(3) directly to one or more purchasers. 

This prospectus may be used in connection with any offering of securities through any of these methods or other methods described in the 
applicable prospectus supplement. 

Through Underwriters or Dealers. If NEE and/or NEE Capital uses underwriters in the sale of the Offered Securities, the underwriters will 
acquire the Offered Securities for their own account. The underwriters may resell the Offered Securities in one or more transactions, including 
negotiated transactions, at a fixed public offering price or at varying prices determined at the time of sale. The underwriters may sell the Offered 
Securities directly or through underwriting syndicates represented by managing underwriters. Unless otherwise stated in the prospectus supplement 
relating to the Offered Securities, the obligations of the underwriters to purchase those Offered Securities will be subject to certain conditions, and the 
underwriters will be obligated to purchase all of those Offered Securities if they purchase any of them. If NEE and/or NEE Capital uses a dealer in the 
sale, NEE and/or NEE Capital will sell the Offered Securities to the dealer as principal. The dealer may then resell those Offered Securities at varying 
prices determined at the time of resale. 

Any initial public offering price and any discounts or concessions allowed or reallowed or paid to dealers may be changed from time to time. 

Through Agents. NEE and/or NEE Capital may designate one or more agents to sell the Offered Securities. Unless otherwise stated in a 
prospectus supplement, the agents will agree to use their best efforts to solicit purchases for the period of their appointment. 

Directly. NEE and/or NEE Capital may sell the Offered Securities directly to one or more purchasers. In this case, no underwriters, dealers or 
agents would be involved. 

General Information. A prospectus supplement will state the name of any underwriter, dealer or agent and the amount of any compensation, 
underwriting discounts or concessions paid, allowed or reallowed to them. A prospectus supplement will also state the proceeds to NEE and/or NEE 
Capital from the sale of the Offered Securities, any initial public offering price and other terms of the offering of those Offered Securities. 

NEE and/or NEE Capital may authorize underwriters, dealers or agents to solicit offers by certain institutions to purchase the Offered Securities 
from NEE and/or NEE Capital at the public offering price and on the terms described in the related prospectus supplement pursuant to delayed delivery 
contracts providing for payment and delivery on a specified date in the future. 

The Offered Securities may also be offered and sold, if so indicated in the applicable prospectus supplement, in connection with a remarketing 
upon their purchase, in accordance with a redemption or repayment pursuant to their terms, or otherwise, by one or more firms, which are referred to 
herein as the “remarketing firms,” acting as principals for their own accounts or as agent for NEE and/or NEE Capital, as applicable. Any remarketing 
firm will be identified and the terms of its agreement, if any, with NEE and/or NEE Capital, and its compensation will be described in the applicable 
prospectus supplement Remarketing firms may be deemed to be underwriters, as that term is defined in the Securities Act of 1933, in connection with 
the securities remarketed thereby. 
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NEE and/or NEE Capital may enter into derivative transactions with third parties, or sell securities not covered by this prospectus to third parties 
in privately negotiated transactions. If the applicable prospectus supplement indicates, in connection with those derivatives, the third parties may sell 
securities covered by this prospectus and the applicable prospectus supplement, including in short sale transactions. If so, the third party may use 
securities pledged by NEE and/or NEE Capital or borrowed from any of them or others to settle those sales or to close out any related open borrowings 
of securities, and may use securities received from NEE and/or NEE Capital in settlement of those derivatives to close out any related open borrowings 
of securities. The third party in such sale transactions will be an underwriter and, if not identified in this prospectus, will be identified in the applicable 
prospectus supplement. 

NEE and/or NEE Capital may have agreements to indemnity underwriters, dealers and agents against, or to contribute to payments which the 
underwriters, dealers and agents may be required to make in respect of, certain civil liabilities, including liabilities under the Securities Act of 1933. 
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EXPERTS 

The consolidated financial statements incorporated in this prospectus by reference from NextEra Energy, Inc.’s Annual Report on Form 10-K, and 
the effectiveness of NextEra Energy, Inc. and subsidiaries’ internal control over financial reporting have been audited by Deloitte & Touche LLP, an 
independent registered public accounting firm, as stated in their reports, which are incorporated herein by reference. Such consolidated financial 
statements have been so incorporated in reliance upon the reports of such firm given upon their authority as experts in accounting and auditing. 

LEGAL OPINIONS 

Morgan, Lewis & Bockius LLP, New York, New York and Squire Patton Boggs (US) LLP, co-counsel to NEE and NEE Capital, will pass upon 
the legality of the Offered Securities for NEE and NEE Capital. Hunton Andrews Kurth LLP, New York, New York, will pass upon the legality of the 
Offered Securities for any underwriters, dealers or agents. Morgan, Lewis & Bockius LLP and Hunton Andrews Kurth LLP may rely as to all matters of 
Florida law upon the opinion of Squire Patton Boggs (US) LLP. Squire Patton Boggs (US) LLP may rely as to all matters of New York law upon the 
opinion of Morgan, Lewis & Bockius LLP. From time to time, Hunton Andrews Kurth LLP acts as counsel to affiliates of NEE and NEE Capital for 
some matters. 

You should rely only on the information incorporated by reference or provided in this prospectus or any prospectus supplement or in any 
written communication from NEE or NEE Capital specifying the final terms of a particular offering of securities. Neither NEE nor NEE 
Capital has authorized anyone else to provide you with additional or different information. Neither NEE nor NEE Capital is making an offer of 
these securities in any jurisdiction where the offer is not permitted. You should not assume that the information in this prospectus or any 
prospectus supplement is accurate as of any date other than the date on the front of those documents or that the information incorporated by 
reference is accurate as of any date other than the date of the document incorporated by reference. 

50 



Tabic of Contents 

PROSPECTUS 

Florida Power & Light Company 
Preferred Stock, 

Warrants, 
First Mortgage Bonds, 
Senior Debt Securities 

and 
Subordinated Debt Securities 

Florida Power & Light Company (“FPL”) may offer any combination of the securities described in this prospectus in one or more offerings from 
time to time in amounts authorized from time to time. This prospectus may also be used by a selling securityholder of the securities described herein. 

FPL will provide specific terms of the securities, including the offering prices, in supplements to this prospectus. The supplements may also add, 
update or change information contained in this prospectus. You should read this prospectus and any supplements carefully before you invest. 

FPL may offer these securities directly or through underwriters, agents or dealers. The supplements to this prospectus will describe the terms of 
any particular plan of distribution, including any underwriting arrangements. The “Plan of Distribution” section beginning on page 28 of this prospectus 
also provides more information on this topic. 

See “Risk Factors” on page 2 of this prospectus to read about certain factors you should consider before 
purchasing any of the securities being offered. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408-0420, telephone number (561) 694-4000, and 
their mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or 
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense. 

March 22, 2024 
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ABOUT THIS PROSPECTUS 

This prospectus is part of a registration statement that FPL and certain of its affiliates have filed with the Securities and Exchange Commission 
(“SEC”) using a “shelf’ registration process. 

Under this shelf registration process, FPL may issue and sell any combination of the securities described in this prospectus in one or more 
offerings from time to time in amounts authorized by the board of directors of FPL. FPL may offer any of the following securities: preferred stock, 
warrants to purchase preferred stock, first mortgage bonds, senior debt securities and subordinated debt securities. 

This prospectus provides you with a general description of the securities that FPL may offer. Each time FPL sells securities, FPL will provide a 
prospectus supplement that will contain specific information about the terms of that offering. Material United States federal income tax considerations 
applicable to the offered securities will be discussed in the applicable prospectus supplement if necessary. The applicable prospectus supplement may 
also add, update or change information contained in this prospectus. You should carefully read both this prospectus and any applicable prospectus 
supplement together with the additional information described under the headings “Where You Can Find More Information” and “Incorporation by 
Reference.” 

For more detailed information about the securities, please read the exhibits to the registration statement. Those exhibits have been either filed with 
the registration statement or incorporated by reference from earlier SEC filings listed in the registration statement. 
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RISK FACTORS 

Before purchasing the securities, investors should carefully consider the risk factors described in FPL’s annual, quarterly and current reports filed 
with the SEC under the Securities Exchange Act of 1934, which are incorporated by reference into this prospectus, together with the other information 
incorporated by reference or provided in this prospectus or in a related prospectus supplement in order to evaluate an investment in the securities. 

FPL 

FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and sale of electric energy in Florida. FPL is 
the largest electric utility in the state of Florida and one of the largest electric utilities in the U.S. At December 31, 2023, FPL had 33,276 megawatts of 
net generating capacity and approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL provides service to its 
electric customers through an integrated transmission and distribution system that links its generation facilities to its customers. 

FPL serves more than 12 million people through approximately 5.9 million customer accounts. FPL supplies electric service throughout most of 
the east and lower west coasts of Florida and eight counties throughout northwest Florida. FPL, which was incorporated under the laws of Florida in 
1925, is a wholly-owned subsidiary of NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, telephone number (561) 694-4000, and its 
mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 
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USE OF PROCEEDS 

Unless otherwise stated in a prospectus supplement, FPL will add the net proceeds from the sale of its securities to its general funds. FPL uses its 
general funds for corporate purposes, including to repay short-term borrowings, to repay, redeem or repurchase outstanding debt and to finance the 
acquisition or construction of additional electric facilities and capital improvements to and maintenance of existing facilities. FPL may temporarily 
invest any proceeds that it does not need to use immediately in short-term instruments. 

WHERE YOU CAN FIND MORE INFORMATION 

FPL files annual, quarterly and other reports and other information with the SEC. You can read and copy any information filed by FPL with the 
SEC. The SEC maintains an internet website (www.sec.gov) that contains reports, proxy and information statements, and other information regarding 
issuers that file electronically with the SEC, including FPL. FPL also maintains an internet website (www.fpl.com). Information on FPL’s internet 
website is not a part of this prospectus. 

3 



Table of Contents 

INCORPORATION BY REFERENCE 

The SEC allows FPL to “incorporate by reference” information that FPL files with the SEC, which means that FPL may, in this prospectus, 
disclose important information to you by referring you to those documents. The information incorporated by reference is an important part of this 
prospectus. Any statement contained in this prospectus or in a document incorporated or deemed to be incorporated by reference in this prospectus will 
be deemed to be modified or superseded for purposes of this prospectus to the extent that a statement in any subsequently filed document which also is 
or is deemed to be incorporated in this prospectus modifies or supersedes that statement. Any statement so modified or superseded shall not be deemed, 
except as so modified or superseded, to constitute a part of this prospectus. FPL is incorporating by reference the document fisted below and any future 
filings FPL makes with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of 1934 after the date of this prospectus (other 
than any documents, or portions of documents, not deemed to be filed) until FPL sells all of the securities covered by the registration statement: 

(1) FPL’s Annual Report on Form 10-K for the year ended December 31, 2023. 

You may request a copy of these documents, at no cost to you, by writing or calling Thomas P. Giblin, Jr., Esq., Morgan, Lewis & Bockius LLP, 
101 Park Avenue, New York, New York 10178, (212) 309-6000. FPL will provide to each person, including any beneficial owner, to whom this 
prospectus is delivered, a copy of any or all of the information that has been incorporated by reference in this prospectus but not delivered with this 
prospectus. 
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FORWARD-LOOKING STATEMENTS 

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995, FPL is herein filing cautionary statements 
identifying important factors that could cause FPL’s actual results to differ materially from those projected in forward-looking statements within the 
meaning of the Private Securities Litigation Reform Act of 1995, made by or on behalf of FPL in this prospectus or any prospectus supplement, in 
presentations, in response to questions or otherwise. Any statements that express, or involve discussions as to, expectations, beliefs, plans, objectives, 
assumptions, strategies, future events or performance (often, but not always, through the use of words or phrases such as “may result,” “are expected 
to,” “will continue,” “is anticipated,” “believe,” “will,” “could,” “should,” “would,” “estimated,” “may,” “plan,” “potential,” “future,” “projection,” 
“goals,” “target,” “outlook,” “predict,” and “intend” or words of similar meaning) are not statements of historical facts and may be forward-looking. 
Forward-looking statements involve estimates, assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by 
reference to, and are accompanied by, important factors discussed in FPL’s reports that are incorporated herein by reference (in addition to any 
assumptions and other factors referred to specifically in connection with such forward-looking statements) that could have a significant impact on FPL’s 
operations and financial results, and could cause FPL’s actual results to differ materially from those contained or implied in forward-looking statements 
made by or on behalf of FPL. 

Any forward-looking statement speaks only as of the date on which such statement is made, and FPL undertakes no obligation to update any 
forward-looking statement to reflect events or circumstances, including, but not limited to, unanticipated events, after the date on which such statement 
is made, unless otherwise required by law. New factors emerge from time to time and it is not possible for management to predict all of such factors, nor 
can it assess the impact of each such factor on the business or the extent to which any factor, or combination of factors, may cause actual results to differ 
materially from those contained or implied in any forward-looking statement. 

The issues and associated risks and uncertainties discussed in the reports that are incorporated herein by reference are not the only ones FPL may 
face. Additional issues may arise or become material as the energy industry evolves. The risks and uncertainties associated with those additional issues 
could impair FPL’s business in the future. 
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DESCRIPTION OF PREFERRED STOCK 

General. The following statements describing FPL’s preferred stock are not intended to be a complete description. For additional information, 
please see FPL’s Restated Articles of Incorporation, as currently in effect (“Charter”), and its Amended and Restated Bylaws, as currently in effect. You 
should read this summary together with the articles of amendment to the Charter, which will describe the terms of any preferred stock to be offered 
hereby, for a complete understanding of all the provisions. Each of these documents has previously been filed, or will be filed, with the SEC and each is 
or will be an exhibit to the registration statement filed with the SEC of which this prospectus is a part. Reference is also made to the Florida Business 
Corporation Act and other applicable laws. 

The Charter currently authorizes three classes of preferred stock. No shares of preferred stock are presently outstanding. Unless the Charter is 
amended prior to the offering of the preferred stock offered hereunder to change the class or classes of preferred stock authorized to be issued, the 
preferred stock offered hereunder will be one or more series of FPL’s Preferred Stock, $ 100 par value per share (“Serial Preferred Stock”) and/or one or 
more series of FPL’s Preferred Stock, without par value (“No Par Preferred Stock”). Under the Charter, 10,414,100 shares of Serial Preferred Stock and 
5,000,000 shares of No Par Preferred Stock are available for issuance. The Charter also authorizes the issuance of 5,000,000 shares of Subordinated 
Preferred Stock, without par value (“Subordinated Preferred Stock”). References in this “Description of Preferred Stock” section of this prospectus to 
preferred stock do not include the Subordinated Preferred Stock. 

In the event that the Charter is amended to change its authorized preferred stock, the authorized preferred stock will be described in a prospectus 
supplement. 

Some terms of a series of preferred stock may differ from those of another series. The terms of any preferred stock being offered will be described 
in a prospectus supplement. These terms will also be described in articles of amendment to the Charter, which will establish the terms of the preferred 
stock being offered. These terms will include any of the following that apply to that series: 

(1) the class of preferred stock, the number of shares in the series and the title of that series of preferred stock, 

(2) the annual rate or rates of dividends payable and the date from which such dividends shall commence to accrue, 

(3) the terms and conditions, including the redemption price and the date or dates, on which the shares of the series of preferred stock may be 
redeemed or converted into another class of security, the manner of effecting such redemption and any restrictions on such redemptions, 

(4) any sinking fund or other provisions that would obligate FPL to redeem or repurchase shares of the series of preferred stock, and 

(5) with respect to the No Par Preferred Stock only, variations with respect to whole or fractional voting rights and involuntary liquidation 
values. 

Voting Rights. NEE, as the owner of all of FPL’s common stock, has sole voting power with respect to FPL, except as provided in the Charter or 
as otherwise required by law. The voting rights provided in the Charter relating to the Serial Preferred Stock and the No Par Preferred Stock will be 
described in the applicable prospectus supplement relating to any particular preferred stock being offered. 

Liquidation Rights. In the event of any voluntary liquidation, dissolution or winding up of FPL, unless otherwise described in a related 
prospectus supplement, the Serial Preferred Stock and No Par Preferred Stock will rank pari passu with all classes of preferred stock then outstanding 
and shall have a preference over each series of the Subordinated Preferred Stock (none of which has been issued or is currently outstanding) and the 
common stock until an amount equal to the then current redemption price shall have been paid. In the event of any involuntary liquidation, dissolution or 
winding up of FPL, 

6 



Table of Contents 

(1) the Serial Preferred Stock will rank pari passu with all classes of preferred stock then outstanding and shall also have a preference over 
each series of the Subordinated Preferred Stock and the common stock until $100 per share shall have been paid, and 

(2) the No Par Preferred Stock will rank pari passu with all classes of FPL’s preferred stock then outstanding and shall also have a preference 
over each series of Subordinated Preferred Stock and the common stock until the foil involuntary liquidation value thereof, as established 
upon issuance of the applicable series of No Par Preferred Stock, shall have been paid, 

plus, in each case, all accumulated and unpaid dividends thereon, if any. Any changes to the liquidation rights of the Serial Preferred Stock and the No 
Par Preferred Stock will be described in a prospectus supplement relating to any preferred stock being offered. 
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DESCRIPTION OF WARRANTS 

FPL may issue warrants to purchase preferred stock. The terms of any such warrants being offered and any related warrant agreement between 
FPL and a warrant agent will be described in a prospectus supplement. 
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DESCRIPTION OF BONDS 

General. FPL will issue first mortgage bonds, in one or more series, under its Mortgage and Deed of Trust dated as of January 1, 1944, with 
Deutsche Bank Trust Company Americas, as mortgage trustee, which has been amended and supplemented in the past, which may be supplemented 
prior to the issuance of these first mortgage bonds, and which will be supplemented again by one or more supplemental indentures relating to these first 
mortgage bonds. The Mortgage and Deed of Trust, as amended and supplemented, is referred to in this prospectus as the “Mortgage.” Deutsche Bank 
Trust Company Americas, as trustee under the Mortgage, is referred to in this prospectus as the “Mortgage Trustee.” The first mortgage bonds offered 
pursuant to this prospectus and any applicable prospectus supplement are referred to as the “Bonds.” 

FPL may issue an unlimited amount of First Mortgage Bonds under the Mortgage so long as it meets the issuance tests set forth in the Mortgage, 
which are generally described below under “—Issuance of Additional Bonds.” The Bonds and all other first mortgage bonds issued previously or 
hereafter under the Mortgage are collectively referred to in this prospectus as the “First Mortgage Bonds.” 

This section briefly summarizes some of the terms of the Bonds and some of the provisions of the Mortgage and uses some terms that are not 
defined in this prospectus but that are defined in the Mortgage. This summary is not complete. You should read this summary together with the 
Mortgage and the supplemental indenture creating the Bonds for a complete understanding of all the provisions. The Mortgage and the form of 
supplemental indenture have previously been filed with the SEC, and are exhibits to the registration statement filed with the SEC of which this 
prospectus is a part. In addition, the Mortgage is qualified as an indenture under the Trust Indenture Act of 1939 and therefore subject to the provisions 
of the Trust Indenture Act of 1939. You should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

All Bonds of one series need not be issued at the same time, and a series may be re-opened for issuances of additional Bonds of such series. This 
means that FPL may from time to time, without notice to, or the consent of any existing holders of the previously-issued Bonds of a particular series, 
create and issue additional Bonds of such series. Such additional Bonds will have the same terms as the previously-issued Bonds of such series in all 
respects except for the issue date and, if applicable, the initial interest payment date. The additional Bonds will be consolidated and form a single series 
with the previously-issued Bonds of such series. 

Each series of Bonds may have different terms. FPL will include some or all of the following information about a specific series of Bonds in a 
prospectus supplement relating to that specific series of Bonds: 

(1) the designation and series of those Bonds, 

(2) the aggregate principal amount of those Bonds, 

(3) the offering price of those Bonds, 

(4) the date(s) on which those Bonds will mature, 

(5) the interest rate(s) for those Bonds, or how the interest rate(s) will be determined, 

(6) the dates on which FPL will pay the interest on those Bonds, 

(7) the denominations in which FPL may issue those Bonds, if other than denominations of $ 1,000 or multiples of $ 1,000, 

(8) the place where the principal of and interest on those Bonds will be payable, if other than at Deutsche Bank Trust Company Americas in 
New York City, 

(9) the currency or currencies in which payment of the principal of and interest on those Bonds may be made, if other than U.S. dollars, 

(10) the terms pursuant to which FPL may redeem any of those Bonds, 
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(11) whether all or a portion of those Bonds will be in global form, and 

(12) any other terms or provisions relating to those Bonds that are not inconsistent with the provisions of the Mortgage. 

FPL will issue the Bonds in fully registered form without coupons, unless otherwise stated in a prospectus supplement. A holder of Bonds may 
exchange those Bonds, without charge, for an equal aggregate principal amount of Bonds of the same series, having the same issue date and with 
identical terms and provisions, unless otherwise stated in a prospectus supplement. A holder of Bonds may transfer those Bonds without cost to the 
holder, other than for applicable stamp taxes or other governmental charges, unless otherwise stated in a prospectus supplement. 

Reserved Amendment Rights and Consents. FPL has reserved the right to amend the Mortgage without the consent or other action by the 
holders of any First Mortgage Bonds created on or after June 15, 2018, to make changes to the Mortgage, including those described in this “Description 
of Bonds.” In addition, each initial and future Holder of the Bonds that FPL may offer pursuant to this prospectus, by its acquisition of an interest in 
such Bonds, will irrevocably (a) consent to the amendments to the Mortgage described herein and set forth in the One Hundred Twenty-Eighth 
Supplemental Indenture referred to below, and (b) designate the Mortgage Trustee, and its successors, as its proxy with irrevocable instructions to vote 
and deliver written consents on behalf of such Holder in favor of such amendments at any meeting of bondholders, in lieu of any meeting of 
bondholders, in any consent solicitation or otherwise. As of December 31, 2023, the holders of First Mortgage Bonds in the principal amount of 
$9.7 billion, representing approximately 49% of the aggregate principal amount of the First Mortgage Bonds then outstanding have consented to such 
amendments. This section briefly summarizes the reserved amendment rights that relate to the provisions of the Mortgage described herein. This 
summary is not complete. You should read this summary together with the One Hundred Twenty-Eighth Supplemental Indenture, dated as of June 15, 
2018, which has been filed with the SEC and is an exhibit to the registration statement filed with the SEC of which this prospectus is a part, together 
with the Mortgage for a complete understanding of the reserved amendment rights. 

Special Provisions for Retirement of Bonds. If, during any 12 month period, any governmental body orders FPL to dispose of mortgaged 
property, or buys mortgaged property from FPL, and FPL receives $10 million or more from the sale or disposition, then, in most cases, FPL must use 
that money to redeem First Mortgage Bonds. If this occurs, FPL may redeem First Mortgage Bonds of any series that are redeemable for such reason at 
the redemption prices applicable to those First Mortgage Bonds. If any Bonds are so redeemable, the redemption prices applicable to those Bonds will 
be set forth in a prospectus supplement. 

Security. The Mortgage secures the Bonds as well as all other First Mortgage Bonds already issued under the Mortgage and still outstanding. FPL 
may issue more First Mortgage Bonds in the future and those First Mortgage Bonds will also be secured by the Mortgage. The Mortgage constitutes a 
first mortgage Hen on all of the properties and franchises that FPL owns, except as discussed below. 

The Hen of the Mortgage is or may be subject to the following: 

(1) leases of minor portions of FPL’s property to others for uses that do not interfere with FPL’s business, 

(2) leases of certain property that is not used in FPL’s electric business, 

(3) Excepted Encumbrances, which include certain tax and real estate liens, and specified rights, easements, restrictions and other obligations, 
and 

(4) vendors’ Hens, purchase money mortgages and liens on property that already exist at the time FPL acquires that property. 
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FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any First Mortgage Bonds created on or 
after June 15, 2018, to revise the definition of “Excepted Encumbrances” to mean the following: 

(1) tax liens, assessments and other governmental charges or requirements which are not delinquent or which are being contested in good faith 
and by appropriate proceedings or of which at least ten business days’ notice has not been given to FPL’s general counsel or to such other 
person designated by FPL to receive such notices, 

(2) mechanics’, workmen’s, repairmen’s, materialmen’s, warehousemen’s and carriers’ liens, other liens incident to construction, liens or 
privileges of any of FPL’s employees for salary or wages earned, but not yet payable, and other liens, including without limitation liens for 
worker’s compensation awards, arising in the ordinary course of business for charges or requirements which are not delinquent or which 
are being contested in good faith and by appropriate proceedings or of which at least ten business days’ notice has not been given to FPL’s 
general counsel or to such other person designated by FPL to receive such notices, 

(3) specified judgment liens and prepaid liens, 

(4) easements, leases, reservations or other rights of others (including governmental entities) in, and defects of title in, FPL’s property, 

(5) liens securing indebtedness or other obligations relating to real property FPL acquired for specified transmission or distribution purposes 
or for the purpose of obtaining rights-of-way, 

(6) specified leases and leasehold, license, franchise and permit interests, 

(7) hens resulting from law, rules, regulations, orders or rights of governmental authorities and specified liens required by law or 
governmental regulations, 

(8) liens to secure public obligations; rights of others to take minerals, timber, electric energy or capacity, gas, water, steam or other products 
produced by FPL or by others on FPL’s property, 

(9) rights and interests of persons other than FPL arising out of agreements relating to the common ownership or joint use of property, and 
liens on the interests of those persons in the property, 

(10) restrictions on assignment and/or requirements of any assignee to qualify as a permitted assignee and/or public utility or public services 
corporation, 

(11) liens which have been bonded for the full amount in dispute or for the payment of which other adequate security arrangements have been 
made, and 

(12) easements, ground leases or rights-of-way for the purpose of roads, pipe lines, transmission lines, distribution lines, communication lines, 
railways, removal or transportation of coal, lignite, gas, oil or other minerals or timber, and other like purposes, or for the j oint or common 
use of real property, rights-of-way, facilities and/or equipment. 

The Mortgage does not create a lien on the following “excepted property”: 

(1) cash and securities, 

(2) certain equipment, materials or supplies and fuel (including nuclear fuel unless it is expressly subjected to the lien of the Mortgage), 

(3) automobiles and other vehicles, 

(4) receivables, contracts, leases and operating agreements, 

(5) materials or products, including electric energy, that FPL generates, produces or purchases for sale or use by FPL, and 

(6) timber, minerals, mineral rights and royalties. 
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The Mortgage will generally also create a lien on property that FPL acquires after the date of this prospectus, other than “excepted property.” 
However, if FPL consolidates with or merges into, or transfers substantially all of the mortgaged property to, another company, the lien created by the 
Mortgage will generally not cover the property of the successor company, other than the mortgaged property that it acquires from FPL and 
improvements, replacements and additions to the mortgaged property. 

The Mortgage provides that the Mortgage Trustee has a lien on the mortgaged property for the payment of its reasonable compensation and 
expenses and for indemnity against certain liabilities. This hen takes priority over the lien securing the Bonds. 

Issuance of Additional Bonds. FPL may issue an unlimited amount of First Mortgage Bonds under the Mortgage so long as it meets the issuance 
tests set forth in the Mortgage, which are generally described below. FPL may issue Bonds from time to time in an amount equal to: 

(1) 60% of unfunded Property Additions after adjustments to offset retirements, 

(2) the amount of retired First Mortgage Bonds or Qualified Lien Bonds (as such term is defined in the Mortgage), and 

(3) the amount of cash that FPL deposits with the Mortgage Trustee. 

“Property Additions” generally include the following: 

(a) plants, lines, pipes, mains, cables, machinery, boilers, transmission lines, pipe lines, distribution systems, service systems and supply 
systems, 

(b) nuclear fuel that has been expressly subjected to the lien of the Mortgage, 

(c) railroad cars, barges and other transportation equipment (other than trucks) for the transportation of fuel, and 

(d) other property, real or personal, and improvements, extensions, additions, renewals or replacements located within the United States of 
America or its coastal waters. 

FPL may use any mortgaged property of the type described in (a) through (d) immediately above as Property Additions whether or not that 
property is in operation and prior to obtaining permits or licenses relating to that property. Securities, fuel (including nuclear fuel unless expressly 
subjected to the lien of the Mortgage), automobiles or other vehicles, or property used principally for the production or gathering of natural gas do not 
qualify as Property Additions. The Mortgage contains restrictions on the issuance of First Mortgage Bonds based on Property Additions that are subject 
to other liens and upon the increase of the amount of those liens. 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any First Mortgage Bonds created on or 
after June 15, 2018, to revise the definition of Property Additions to include any fuel, vehicles or natural gas production or gathering property that 
become mortgaged property. 

In most cases, FPL may not issue Bonds unless it meets the “net earnings” test set forth in the Mortgage, which requires, generally, that FPL’s 
adjusted net earnings (before income taxes) for 12 consecutive months out of the 15 months preceding the issuance must have been either: 

(1) at least twice the annual interest requirements on all First Mortgage Bonds at the time outstanding, including the Bonds that FPL proposes 
to issue at the pertinent time, and all indebtedness of FPL that ranks prior or equal to the First Mortgage Bonds, or 

(2) at least 10% of the principal amount of all First Mortgage Bonds at the time outstanding, including the Bonds that FPL proposes to issue at 
the pertinent time, and all indebtedness of FPL that ranks prior or equal to the First Mortgage Bonds. 
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The Mortgage requires FPL to replace obsolete or worn out mortgaged property and specifies certain deductions to FPL’s adjusted net earnings for 
property repairs, retirement, additions and maintenance. With certain exceptions, FPL does not need to meet the “net earnings” test to issue Bonds if the 
issuance is based on retired First Mortgage Bonds or Qualified Lien Bonds. 

As of December 31, 2023, FPL could have issued under the Mortgage in excess of $27 billion of additional First Mortgage Bonds based on 
unfunded Property Additions and in excess of $7 billion of additional First Mortgage Bonds based on retired First Mortgage Bonds. 

Recalibration of Funded Property. FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to change the definition of Funded Property (as defined in the Mortgage), as long as FPL has 
delivered to the Mortgage Trustee an independent engineer’s certificate referred to as a “funded property certificate.” This funded property certificate 
would describe all or a portion of mortgaged property which has a fair value not less than 10/6ths of the sum of the principal amount of the First 
Mortgage Bonds outstanding and the principal amount of the First Mortgage Bonds that FPL is entitled to have authenticated on the basis of retired First 
Mortgage Bonds. Once this funded property certificate is delivered to the Mortgage Trustee, the definition of Funded Property will mean any mortgaged 
property described in the funded property certificate. Property Additions will become Funded Property when used under the Mortgage for the issuance 
of First Mortgage Bonds, the release or retirement of Funded Property, or the withdrawal of cash deposited with the Mortgage Trustee for the issuance of 
First Mortgage Bonds or the release of Funded Property. 

Release and Substitution of Property. FPL may release property from the lien of the Mortgage if it does any of the following in an aggregate 
amount equal to the fair value of the property to be released: 

(1) deposits with the Mortgage Trustee, cash or, to a limited extent, purchase money mortgages, 

(2) uses unfunded Property Additions acquired by FPL in the last five years, or 

(3) waives its right to issue First Mortgage Bonds, 

in each case without satisfying any net earnings requirement. 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any First Mortgage Bonds created on or 
after June 15, 2018, as follows: 

(1) to permit releases of property without the sale or disposition of such property; 

(2) to eliminate the five-year limit referred to in clause (2) above; and, 

(3) to specify that releases of property can be made on the basis of (i) the aggregate principal amount of First Mortgage Bonds that FPL would 
be entitled to issue on the basis of retired Qualified Lien Bonds; or (ii) 10/6ths of the aggregate principal amount of First Mortgage Bonds 
that FPL would be entitled to issue on the basis of retired First Mortgage Bonds, in each case with the entitlement being waived by 
operation of the release, and in each case without satisfying any net earnings requirement. 

In addition, FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any First Mortgage Bonds 
created on or after June 15, 2018, to permit FPL to release unfunded property if after such release at least one dollar in unfunded Property Additions 
remains subject to the Hen of the Mortgage. 

If FPL deposits cash so that it may release property from the lien of the Mortgage or so that it may issue additional First Mortgage Bonds, it may 
withdraw that cash if it uses unfunded Property Additions or waives its right to issue First Mortgage Bonds without satisfying any net earnings 
requirement in an amount equal to the cash that FPL seeks to withdraw. 
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When property released from the lien of the Mortgage is not Funded Property, then, if FPL acquires new Property Additions and files the 
necessary certificates and opinions with the Mortgage Trustee within two years after such release: 

(1) Property Additions used for the release of that property will not (subject to some exceptions) be considered Funded Property, and 

(2) any waiver by FPL of its right to issue First Mortgage Bonds, which waiver is used for the release of that property, will cease to be an 
effective waiver and FPL will regain the right to issue those First Mortgage Bonds. 

The Mortgage contains provisions relating to the withdrawal or application of cash proceeds of mortgaged property that is not Funded Property 
that are deposited with the Mortgage Trustee, which provisions are similar to the provisions relating to release of that property. The Mortgage contains 
special provisions relating to pledged Qualified Lien Bonds and the disposition of money received on those Qualified Lien Bonds. 

FPL does not need a release from the Mortgage in order to use its nuclear fuel even if that nuclear fuel has been expressly subjected to the lien and 
operation of the Mortgage. 

Dividend Restrictions. FPL will not enter into a dividend covenant with respect to the Bonds; however, so long as First Mortgage Bonds issued 
prior to June 15, 201 8 are outstanding, 1he Mortgage will restrict the amount of retained earnings that FPL can use to pay cash dividends on its common 
stock, Hie restricted amount may change depending on factors set out in the Mortgage. Other than this restriction on the payment of common stock 
dividends, the Mortgage does not restrict FPL’s use of retained earnings. As of December 31, 2023, no retained earnings were restricted by these 
provisions of the Mortgage. 

Modification of the Mortgage. Generally the rights of the holders of First Mortgage Bonds may be modified with the consent of the holders of a 
majority of the principal amount of all of the outstanding First Mortgage Bonds. However, if less than all series of First Mortgage Bonds are affected by 
a modification, that modification instead requires the consent of the holders of a majority of the principal amount of the outstanding First Mortgage 
Bonds of all series that are so affected. 

Notwithstanding the right to modify of the Mortgage described above, in most cases, the following modifications will not be effective against any 
holder of First Mortgage Bonds affected by the modification unless that holder consents to: 

(1) modification of the terms of payment of principal and interest payable to that holder, 

(2) modification creating an equal or prior lien on the mortgaged property or depriving that holder of the benefit of the lien of the Mortgage, 
and 

(3) modification reducing the percentage vote required for modification. 

Generally FPL has the right to amend the Mortgage, without the consent of the holders of any First Mortgage Bonds, for any of the following 
purposes: 

(1) to waive, surrender or restrict any power, privilege or right conferred on FPL under the Mortgage, 

(2) to enter into any further covenants, limitations and restrictions for the benefit of any one or more series of bonds, 

(3) to cure any ambiguity in the Mortgage or any supplemental indenture, or 

(4) to establish the terms and provisions of any new series of First Mortgage Bonds. 
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FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any First Mortgage Bonds created on or 
after June 15, 2018, to permit FPL to amend the Mortgage without the consent of any holders of First Mortgage Bonds for any of the following 
additional purposes: 

(1) to evidence the assumption by any permitted successor of FPL’s covenants in the Mortgage and in the First Mortgage Bonds, 

(2) to correct or amplify the description of any property at any time subject to the lien of the Mortgage, or better to assure, convey and confirm 
unto the Mortgage Trustee any property subject or required to be subjected to the lien of the Mortgage, or to subject to the lien of the 
Mortgage additional property, 

(3) to change, eliminate or add any provision to the Mortgage; provided that no such change, elimination or addition will adversely affect the 
interests of the holders of First Mortgage Bonds of any series in any material respect, 

(4) to provide for the procedures required for use of a non-certificated system of registration for the First Mortgage Bonds of all or any series, 

(5) to change any place where principal, premium, if any, and interest shall be payable, First Mortgage Bonds may be surrendered for 
registration of transfer or exchange, and notices and demands to FPL may be served, or 

(6) to cure any ambiguity or to make any other changes or additions to the provisions of the Mortgage if such changes or additions will not 
adversely affect the interests of First Mortgage Bonds of any series in any material respect. 

Default and Notice Thereof. The following are defaults under the Mortgage: 

(1) failure to pay the principal of any First Mortgage Bond when due, 

(2) failure to pay interest on any First Mortgage Bond for 60 days after that interest is due, 

(3) failure to pay principal of or interest on any Qualified Lien Bond beyond any applicable grace period for the payment of that principal or 
interest, 

(4) failure to pay any installments of funds for retirement of First Mortgage Bonds for 60 days after that installment is due, 

(5) certain events in bankruptcy, insolvency or reorganization pertaining to FPL, and 

(6) the expiration of 90 days following notice by the Mortgage Trustee or the holders of 15% of the First Mortgage Bonds relating to any 
failure by FPL to perform its other covenants under the Mortgage. 

Except in the case of failure to pay principal, interest or any installment for retirement of First Mortgage Bonds, the Mortgage Trustee may 
withhold notice of default if it believes that withholding the notice is in the interests of the holders of First Mortgage Bonds. 

Upon a default, the Mortgage Trustee or holders of 25% of the First Mortgage Bonds may declare the principal and the interest due. The holders 
of a majority of the First Mortgage Bonds may annul that declaration if the default has been cured. No holder of First Mortgage Bonds may enforce the 
lien of the Mortgage unless the following things have occurred: 

(1) the holder has given the Mortgage Trustee written notice of a default, 

(2) the holders of 25% of the First Mortgage Bonds have requested the Mortgage Trustee to act and offered it reasonable opportunity to act 
and indemnity satisfactory to the Mortgage Trustee for the costs, expenses and liabilities that the Mortgage Trustee may incur by acting, 
and 

(3) the Mortgage Trustee has failed to act. 
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Notwithstanding the foregoing, a holder of First Mortgage Bonds has the right to sue FPL if FPL fails to pay, when due, interest or principal on 
those First Mortgage Bonds, unless that holder gives up that right. 

The Mortgage Trustee is not required to risk its funds or incur personal liability if there is reasonable ground for believing that the repayment is 
not reasonably assured. The holders of a majority of the First Mortgage Bonds may direct the time, method, and place of conducting any proceedings for 
any remedy available to the Mortgage Trustee, or exercising any of the Mortgage Trustee’s powers. 

Redemption. The redemption terms of the Bonds, if any, will be set forth in a prospectus supplement. Unless otherwise provided in the related 
prospectus supplement, and except with respect to Bonds redeemable at the option of the holder, Bonds will be redeemable upon notice at least 30 days 
prior to the redemption date. FPL has reserved the right to amend the Mortgage without any consent, vote or other action of the holders of any First 
Mortgage Bonds issued after January 1, 2022, including the Bonds, to provide that the Bonds will be redeemable upon notice at least 10 days prior to the 
redemption date. If less than all of the Bonds of any series are to be redeemed, the Mortgage Trustee will select the First Mortgage Bonds to be 
redeemed by proration. 

Bonds selected for redemption will cease to bear interest on the redemption date. The Mortgage Trustee will pay the redemption price and any 
accrued interest once the Bonds are surrendered for redemption. If only part of a Bond is redeemed, the Mortgage Trustee will deliver a new Bond of the 
same series for the remaining portion without charge. 

Any redemption at the option of FPL may be conditional upon the receipt by the Mortgage Trustee, prior to the date fixed for redemption, of 
money sufficient to pay the redemption price. If at the time notice of redemption is given, the redemption moneys are not on deposit with the Mortgage 
Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys before the redemption date and such 
notice of redemption shall be of no force or effect unless such moneys are received. 

Purchase of the Bonds. FPL or its affiliates, may at any time and from time to time, purchase all or some of the Bonds at any price or prices, 
whether by tender, in the open market or by private agreement or otherwise, subject to applicable law. 

Satisfaction and Discharge of Mortgage. The Mortgage may be satisfied and discharged if and when FPL provides for the payment of all of the 
First Mortgage Bonds and all other sums due under the Mortgage. 

Evidence to be Furnished to the Mortgage Trustee. FPL furnishes written statements of FPL’s officers, or persons selected or paid by FPL, 
annually (and when certain events occur) to the Mortgage Trustee to show that FPL is in compliance with Mortgage provisions and that there are no 
defaults under the Mortgage. In some cases, these written statements must be provided by counsel or by an independent accountant, appraiser or 
engineer. 

16 



Table of Contents 

DESCRIPTION OF SENIOR DEBT SECURITIES 

General. FPL may issue its senior debt securities (other than the Bonds), in one or more series, under an Indenture, dated as of November 1, 2017 
between FPL and The Bank of New York Mellon, as indenture trustee or another indenture among FPL and The Bank of New York Mellon as specified 
in the related prospectus supplement. The indenture or indentures pursuant to which FPL Senior Debt Securities may be issued, as they may be amended 
and supplemented from time to time, are referred to in this prospectus as the “Indenture.” The Bank of New York Mellon, as trustee under the Indenture, 
is referred to in this prospectus as the “Indenture Trustee.” These senior debt securities offered pursuant to this prospectus and any applicable prospectus 
supplement are referred to as the “Offered Senior Debt Securities.” 

The Indenture provides for the issuance from time to time of debentures, notes or other senior debt by FPL in an unlimited amount. The Offered 
Senior Debt Securities and all other debentures, notes or other debt of FPL issued previously or hereafter under the Indenture are collectively referred to 
in this prospectus as the “Senior Debt Securities.” 

This section briefly summarizes some of the terms of the Offered Senior Debt Securities and some of the provisions of the Indenture. This 
summary does not contain a complete description of the Offered Senior Debt Securities or the Indenture. You should read this summary together with 
the Indenture and the officer’s certificates or other documents creating the Offered Senior Debt Securities for a complete understanding of all the 
provisions and for the definitions of some terms used in this summary. The Indenture, the form of officer’s certificate that may be used to create a series 
of Offered Senior Debt Securities and a form of Offered Senior Debt Securities have previously been filed with the SEC, and are exhibits to the 
registration statement filed with the SEC of which this prospectus is a part. In addition, the Indenture is or will be qualified under the Trust Indenture Act 
of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You should read the Trust Indenture Act of 1939 for a complete 
understanding of its provisions. 

All Offered Senior Debt Securities of one series need not be issued at the same time, and a series may be re-opened for issuances of additional 
Offered Senior Debt Securities of such series. This means that FPL may from time to time, without notice to, or the consent of any existing holders of 
the previously-issued Offered Senior Debt Securities of a particular series, create and issue additional Offered Senior Debt Securities of such series. 
Such additional Offered Senior Debt Securities will have the same terms as the previously-issued Offered Senior Debt Securities of such series in all 
respects except for the issue date and, if applicable, the initial interest payment date. The additional Offered Senior Debt Securities will be consolidated 
and form a single series with the previously-issued Offered Senior Debt Securities of such series. 

Each series of Offered Senior Debt Securities may have different terms. FPL will include some or all of the following information about a specific 
series of Offered Senior Debt Securities in a prospectus supplement relating to that specific series of Offered Senior Debt Securities: 

(1) the title of those Offered Senior Debt Securities, 

(2) any limit upon the aggregate principal amount of those Offered Senior Debt Securities, 

(3) the date(s) on which the principal of those Offered Senior Debt Securities will be paid, 

(4) the rate(s) of interest on those Offered Senior Debt Securities, or how the rate(s) of interest will be determined, the date(s) from which 
interest will accrue, the dates on which interest will be paid and the record date for any interest payable on any interest payment date, 

(5) the person to whom interest will be paid on those Offered Senior Debt Securities on any interest payment date, if other than the person in 
whose name those Offered Senior Debt Securities are registered at the close of business on the record date for that interest payment, 

(6) the place(s) at which or methods by which payments will be made on those Offered Senior Debt Securities and the place(s) at which or 
methods by which the registered owners of those Offered Senior 
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Debt Securities may transfer or exchange those Offered Senior Debt Securities and serve notices and demands to or upon FPL, 

(7) the security registrar and any paying agent or agents for those Offered Senior Debt Securities, 

(8) any date(s) on which, the price(s) at which and the terms and conditions upon which those Offered Senior Debt Securities may be 
redeemed at the option of FPL, in whole or in part, and any restrictions on those redemptions, 

(9) any sinking fund or other provisions, including any options held by the registered owners of those Offered Senior Debt Securities, that 
would obligate FPL to repurchase, redeem or repay those Offered Senior Debt Securities, 

(10) the denominations in which those Offered Senior Debt Securities maybe issued, if other than denominations of $1,000 and any integral 
multiple of $1,000, 

(11) the currency or currencies in which the principal of nr premium, if any, or interest on those Offered Senior Debt Securities maybe paid (if 
other than in U.S. dollars), 

(12) if FPL or a registered owner may elect to pay, or receive, principal of or premium, if any, or interest on those Offered Senior Debt 
Securities in a currency other than that in which those Offered Senior Debt Securities are stated to be payable, the terms and conditions 
upon which that election may be made, 

(13) if the principal of or premium, if any, or interest on those Offered Senior Debt Securities may be paid in securities or other property, the 
type and amount of those securities or other property and the terms and conditions upon which FPL or a registered owner may elect to pay 
or receive those payments, 

(14) if the amount payable in respect of principal of or premium, if any, or interest on those Offered Senior Debt Securities may be determined 
by reference to an index or other fact or event ascertainable outside of the Indenture, the manner in which those amounts will be 
determined, 

(15) the portion of the principal amount of those Offered Senior Debt Securities that will be paid upon declaration of acceleration of the 
maturity of those Offered Senior Debt Securities, if other than the entire principal amount of those Offered Senior Debt Securities, 

(16) events of default, if any, with respect to those Offered Senior Debt Securities and covenants of FPL, if any, for the benefit of the registered 
owners of those Offered Senior Debt Securities, other than those specified in the Indenture or any exceptions to those specified in the 
Indenture, 

(17) the terms, if any, pursuant to which those Offered Senior Debt Securities may be converted into or exchanged for shares of capital stock or 
other securities of any other entity, 

(18) a definition of “Eligible Obligations” under the Indenture with respect to those Offered Senior Debt Securities denominated in a currency 
other than U.S. dollars, and whether Eligible Obligations include Investment Securities (as defined in the Indenture) with respect to those 
Offered Senior Debt Securities 

(19) any provisions for the reinstatement of FPL’s indebtedness in respect of those Offered Senior Debt Securities after their satisfaction and 
discharge, 

(20) if those Offered Senior Debt Securities will be issued in global form, necessary information relating to the issuance of those Offered 
Senior Debt Securities in global form, 

(21) if those Offered Senior Debt Securities will be issued as bearer securities, necessary information relating to the issuance of those Offered 
Senior Debt Securities as bearer securities, 

(22) any limits on the rights of the registered owners of those Offered Senior Debt Securities to transfer or exchange those Offered Senior Debt 
Securities or to register their transfer, and any related service charges, 

(23) any exceptions to the provisions governing payments due on legal holidays or any variations in the definition of business day with respect 
to those Offered Senior Debt Securities, 
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(24) any collateral security, assurance, or guarantee for those Offered Senior Debt Securities, and 

(25) any other terms of those Offered Senior Debt Securities that are not inconsistent with the provisions of the Indenture. (Indenture, 
Section 301). 

FPL may sell Offered Senior Debt Securities at a discount below their principal amount. Some of the important United States federal income tax 
considerations applicable to Offered Senior Debt Securities sold at a discount below their principal amount may be discussed in the related prospectus 
supplement. In addition, some of the important United States federal income tax or other considerations applicable to any Offered Senior Debt Securities 
that are denominated in a currency other than U.S. dollars may be discussed in the related prospectus supplement. 

Except as otherwise stated in the related prospectus supplement, the covenants in the Indenture would not give registered owners of Offered 
Senior Debt Securities protection in the event of a highly-leveraged transaction involving FPL. 

Security and Ranking. The Offered Senior Debt Securities will be unsecured obligations of FPL. The Indenture does not limit FPL’s ability to 
provide security with respect to other Senior Debt Securities. All Senior Debt Securities issued under the Indenture will rank equally and ratably with all 
other Senior Debt Securities issued under the Indenture, except to the extent that FPL elects to provide security with respect to any Senior Debt Security 
(other than the Offered Senior Debt Securities) without providing that security to all outstanding Senior Debt Securities in accordance with the 
Indenture. The Offered Senior Debt Securities will rank senior to any debt securities of FPL that are expressly subordinated by their terms. The Senior 
Debt Securities will effectively rank junior to FPL’s First Mortgage Bonds, which are secured by a lien on substantially all of the properties and 
franchises that FPL owns. The Indenture does not limit the aggregate amount of indebtedness that FPL may issue, guarantee or otherwise incur. 

Payment and Paying Agents. Except as stated in the related prospectus supplement, on each interest payment date FPL will pay interest on each 
Offered Senior Debt Security to the person in whose name that Offered Senior Debt Security is registered as of the close of business on the record date 
relating to that interest payment date. However, on the date that the Offered Senior Debt Securities mature, FPL will pay the interest to the person to 
whom it pays the principal. Also, if FPL has defaulted in the payment of interest on any Offered Senior Debt Security, it may pay that defaulted interest 
to the registered owner of that Offered Senior Debt Security: 

(1) as of the close of business on a date that the Indenture Trustee selects, which may not be more than 15 days or less than 10 days before the 
date that FPL proposes to pay the defaulted interest, or 

(2) in any other lawful manner that does not violate the requirements of any securities exchange on which that Offered Senior Debt Security is 
listed and that the Indenture Trustee believes is practicable. (Indenture, Section 307). 

Unless otherwise stated in the related prospectus supplement, the principal, premium, if any, and interest on the Offered Senior Debt Securities at 
maturity will be payable when such Offered Senior Debt Securities are presented at the main corporate trust office of The Bank of New York Mellon, as 
paying agent, in New York City. FPL may change the place of payment on the Offered Senior Debt Securities, appoint one or more additional paying 
agents, including FPL, and remove any paying agent. (Indenture, Section 602). 

Transfer and Exchange. Unless otherwise stated in the related prospectus supplement, Offered Senior Debt Securities may be transferred or 
exchanged at the main corporate trust office of The Bank of New York Mellon, as security registrar, in New York City. FPL may change the place for 
transfer and exchange of the Offered Senior Debt Securities and may designate one or more additional places for that transfer and exchange. 
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Except as otherwise stated in the related prospectus supplement, there will be no service charge for any transfer or exchange of the Offered Senior 
Debt Securities. However, FPL may require payment of any tax or other governmental charge in connection with any transfer or exchange of the Offered 
Senior Debt Securities. 

FPL will not be required to transfer or exchange any Offered Senior Debt Security selected for redemption. Also, FPL will not be required to 
transfer or exchange any Offered Senior Debt Security during a period of 15 days before (i) notice is to be given identifying the Offered Senior Debt 
Securities selected to be redeemed, and (ii) an Interest Payment Date. (Indenture, Section 305). 

Defeasance. FPL may, at any time, elect to have all of its obligations discharged with respect to all or a portion of any Senior Debt Securities. To 
do so, FPL must irrevocably deposit with the Indenture Trustee or any paying agent, in trust: 

(1) money in an amount that will be sufficient to pay all or that portion of the principal, premium, if any, and interest due and to become due 
on those Senior Debt Securities, on or prior to their maturity, or 

(2) in the case of a deposit made prior to the maturity of that series of Senior Debt Securities, 

(a) direct obligations of, or obligations unconditionally guaranteed by, the United States and entitled to the benefit of its full faith and 
credit that do not contain provisions permitting their redemption or other prepayment at the option of their issuer, 

(b) certificates, depositary receipts or other instruments that evidence a direct ownership interest in those obligations or in any specific 
interest or principal payments due in respect of those obligations that do not contain provisions permitting their redemption or other 
prepayment at the option of their issuer, and 

(c) certain other investment-grade securities specified in the Indenture, 

the principal of and the interest on which, when due, without any regard to reinvestment of that principal or interest, will provide money 
that, together with any money deposited with or held by the Indenture Trustee, will be sufficient to pay all or that portion of the principal, 
premium, if any, and interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(3) a combination of (1) and (2) that will be sufficient to pay all or that portion of the principal, premium, if any, and interest due and to 
become due on those Senior Debt Securities, on or prior to their maturity. (Indenture, Section 701). 

Redemption. The redemption terms of the Offered Senior Debt Securities, if any, will be set forth in a prospectus supplement. Unless otherwise 
provided in the related prospectus supplement, and except with respect to Offered Senior Debt Securities redeemable at the option of the holder, Offered 
Senior Debt Securities will be redeemable upon notice between 10 and 60 days prior to the redemption date. If less than all of the Offered Senior Debt 
Securities of any series or any tranche thereof are to be redeemed and are held in certificated form, the Indenture Trustee will select the Offered Senior 
Debt Securities to be redeemed by lot. However, if the Offered Senior Debt Securities are held in book-entry form, the Offered Senior Debt Securities to 
be redeemed shall be selected in accordance with the procedures of the applicable depositary. (Indenture, Sections 403 and 404). 

Offered Senior Debt Securities selected for redemption will cease to bear interest on the redemption date. The paying agent will pay the 
redemption price and any accrued interest once the Offered Senior Debt Securities are surrendered for redemption. (Indenture, Section 405). Except as 
stated in the related prospectus supplement, on the redemption date FPL will pay interest on the Offered Senior Debt Securities being redeemed to the 
person to whom it pays the redemption price. If only part of an Offered Senior Debt Security is redeemed, the Indenture Trustee may deliver a new 
Offered Senior Debt Security of the same series for the remaining portion without charge. (Indenture, Section 406). 
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Any redemption at the option of FPL may be conditional upon the receipt by the paying agent, on or prior to the date fixed for redemption, of 
money sufficient to pay the redemption price. If at the time notice of redemption is given, the redemption moneys are not on deposit with the paying 
agent, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys on or before the Redemption Date and 
such notice of redemption shall be of no force or effect unless such moneys are received. (Indenture, Section 404). 

Purchase of the Offered Senior Debt Securities. FPL or its affiliates, may at any time and from time to time, purchase all or some of the Offered 
Senior Debt Securities at any price or prices, whether by tender, in the open market or by private agreement or otherwise, subject to applicable law. 

Consolidation, Merger, and Sale of Assets. Under the Indenture, FPL may not consolidate with or merge into any other entity or convey, transfer 
or lease its properties and assets substantially as an entirety to any entity, unless: 

(1) the entity formed by that consolidation, or the entity into which FPL is merged, or the entity that acquires or leases FPL’s properties and 
assets, is an entity organized and existing under the laws of the United States, any state or the District of Columbia and that entity 
expressly assumes FPL’s obligations on all Senior Debt Securities and under the Indenture, 

(2) immediately after giving effect to the transaction, no event of default under the Indenture and no event that, after notice or lapse of time or 
both, would become an event of default under the Indenture exists, and 

(3) FPL delivers an officer’s certificate and an opinion of counsel to the Indenture Trustee, as provided in the Indenture. (Indenture, 
Section 1101). 

The Indenture does not prevent or restrict: 

(a) any consolidation or merger after the consummation of which FPL would be the surviving or resulting entity, 

(b) any consolidation of FPL with any other entity all of the outstanding voting securities of which are owned, directly or indirectly, by FPL, 
or any merger of any such entity into any other of such entities, or any conveyance or other transfer, or lease, of properties or assets by any 
thereof to any other thereof, 

(c) any conveyance or other transfer, or lease, of any part of the properties or assets of FPL which does not constitute the entirety, or 
substantially the entirety, thereof, 

(d) the approval by FPL of or the consent by FPL to any consolidation or merger to which any direct or indirect subsidiary or affiliate of FPL 
may be a party, or any conveyance, transfer or lease by any such subsidiary or affiliate of any or all of its properties or assets, or 

(e) any other transaction not contemplated by (1), (2) or (3) in the preceding paragraph. (Indenture, Section 1103). 

Events of Default. Each of the following is an event of default under the Indenture with respect to the Senior Debt Securities of any series: 

(1) failure to pay interest on the Senior Debt Securities of that series within 30 days after it is due, 

(2) failure to pay principal or premium, if any, on the Senior Debt Securities of that series when it is due, 

(3) failure to perform, or breach of, any other covenant or warranty in the Indenture, other than a covenant or warranty that does not relate to 
that series of Senior Debt Securities, that continues for 90 days after (i) FPL receives written notice of such failure to comply from the 
Indenture Trustee or (ii) FPL and the Indenture Trustee receive written notice of such failure to comply from the registered owners of at 
least 33% in principal amount of the Senior Debt Securities of that series, 
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(4) certain events of bankruptcy, insolvency or reorganization of FPL, or 

(5) any other event of default specified with respect to the Senior Debt Securities of that series. (Indenture, Section 801). 

In the case of an event of default listed in item (3) above, the Indenture Trustee may extend the grace period. In addition, if registered owners of a 
particular series have given a notice of default, then registered owners of at least the same percentage of Senior Debt Securities of that series, together 
with the Indenture Trustee, may also extend the grace period. The grace period will be automatically extended if FPL has initiated and is diligently 
pursuing corrective action in good faith. (Indenture, Section 801). An event of default with respect to the Senior Debt Securities of a particular series 
will not necessarily constitute an event of default with respect to Senior Debt Securities of any other series issued under the Indenture. 

Remedies. If an event of default applicable to the Senior Debt Securities of one or more series, but not applicable to all outstanding Senior Debt 
Securities, exists, then either (i) the Indenture Trustee or (ii) the registered owners of at least 33% in aggregate principal amount of the Senior Debt 
Securities of each of the affected series may declare the principal of and accrued but unpaid interest on all the Senior Debt Securities of that series to be 
due and payable immediately. (Indenture, Section 802). However, under the Indenture, some Senior Debt Securities may provide for a specified amount 
less than their entire principal amount to be due and payable upon that declaration. Such a Senior Debt Security is defined as a “Discount Security” in 
the Indenture. 

If an event of default is applicable to all outstanding Senior Debt Securities, then either (i) the Indenture Trustee or (ii) the registered owners of at 
least 33% in aggregate principal amount of all outstanding Senior Debt Securities of all series, voting as one class, and not the registered owners of any 
one series, may make a declaration of acceleration. However, the event of default giving rise to the declaration relating to any series of Senior Debt 
Securities will be automatically waived, and that declaration and its consequences will be automatically rescinded and annulled, if, at any time after that 
declaration and before a judgment or decree for payment of the money due has been obtained: 

(1) FPL pays or deposits with the Indenture Trustee a sum sufficient to pay: 

(a) all overdue interest, if any, on all Senior Debt Securities of that series then outstanding, 

(b) the principal of and any premium on any Senior Debt Securities of that series that have become due for reasons other than that 
declaration, and interest that is then due, 

(c) interest on overdue interest for that series, and 

(d) all amounts then due to the Indenture Trustee under the Indenture, and 

(2) if, after application of money paid or deposited as described in item (1) above, Senior Debt Securities of that series would remain 
outstanding, any other event of default with respect to the Senior Debt Securities of that series has been cured or waived as provided in the 
Indenture. (Indenture, Section 802). 

Other than its obligations and duties in case of an event of default under the Indenture, the Indenture Trustee is not obligated to exercise any of its 
rights or powers under the Indenture at the request or direction of any of the registered owners of the Senior Debt Securities, unless those registered 
owners offer reasonable indemnity to the Indenture Trustee. (Indenture, Section 903). If they provide this reasonable indemnity, the registered owners of 
a majority in principal amount of any series of Senior Debt Securities will have the right to direct the time, method and place of conducting any 
proceeding for any remedy available to the Indenture Trustee, or exercising any trust or power conferred on the Indenture Trustee, with respect to the 
Senior Debt Securities of that series. However, if an event of default under the Indenture relates to more than one series of Senior Debt Securities, only 
the registered owners of a majority in aggregate principal amount of all affected series of Senior Debt Securities, considered as one class, will have the 
right to make that direction. Also, the direction must not violate any law or 
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the Indenture, and may not expose the Indenture Trustee to personal liability in circumstances where the indemnity would not, in the Indenture Trustee’s 
sole discretion, be adequate, and the Indenture Trustee may take any other action that it deems proper and not inconsistent with such direction. 
(Indenture, Section 812). 

A registered owner of a Senior Debt Security has the right to institute a suit for the enforcement of payment of the principal of or premium, if any, 
or interest on that Senior Debt Security on or after the applicable due date specified in that Senior Debt Security. (Indenture, Section 808). No registered 
owner of Senior Debt Securities of any series will have any other right to institute any proceeding under the Indenture, or any other remedy under the 
Indenture, unless: 

(1) that registered owner has previously given to the Indenture Trustee written notice of a continuing event of default with respect to the 
Senior Debt Securities of that series, 

(2) the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt Securities of all series in respect of which 
an event of default under the Indenture exists, considered as one class, have made written request to the Indenture Trustee to institute that 
proceeding in its own name as trustee, and have offered reasonable indemnity to the Indenture Trustee against related costs, expenses and 
liabilities, 

(3) the Indenture Trustee for 60 days after its receipt of that notice, request and offer of indemnity has failed to institute any such proceeding, 
and 

(4) no direction inconsistent with that request was given to the Indenture Trustee during this 60 day period by the registered owners of a 
majority in aggregate principal amount of the outstanding Senior Debt Securities of all series in respect of which an event of default under 
the Indenture exists, considered as one class. (Indenture, Section 807). 

FPL is required to deliver to the Indenture Trustee an annua! statement as to its compliance with all conditions and covenants under the Indenture. 
(Indenture, Section 606). 

Modification and Waiver. Without the consent of any registered owner of Senior Debt Securities, FPL and the Indenture Trustee may amend or 
supplement the Indenture for any of the following purposes: 

(1) to provide for the assumption by any permitted successor to FPL of FPL’s obligations under the Indenture and the Senior Debt Securities in 
the case of a merger or consolidation or a conveyance, transfer or lease of FPL’s properties and assets substantially as an entirety, 

(2) to add covenants of FPL or to surrender any right or power conferred upon FPL by the Indenture, 

(3) to add any additional events of default, 

(4) to change, eliminate or add any provision of the Indenture, provided that if that change, elimination or addition will materially adversely 
affect the interests of the registered owners of Senior Debt Securities of any series or tranche, that change, elimination or addition will 
become effective with respect to that particular series or tranche only 

(a) when the required consent of the registered owners of Senior Debt Securities of that particular series or tranche has been obtained, or 

(b) when no Senior Debt Securities of that particular series or tranche remain outstanding under the Indenture, 

(5) to provide collateral security for all but not a part of the Senior Debt Securities, 

(6) to create the form or terms of Senior Debt Securities of any other series or tranche, 

(7) to provide for the authentication and delivery of bearer securities and the related coupons and for other matters relating to those bearer 
securities, 
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(8) to accept the appointment of a successor Indenture Trustee or co-trustee with respect to the Senior Debt Securities of one or more series 
and to change any of the provisions of the Indenture as necessary to provide for the administration of the trusts under the Indenture by 
more than one trustee, 

(9) to add procedures to permit the use of a non-certificated system of registration for all, or any series or tranche of, the Senior Debt 
Securities, 

(10) to change any place where 

(a) the principal of and premium, if any, and interest on all, or any series or tranche of, Senior Debt Securities are payable, 

(b) all, or any series or tranche of, Senior Debt Securities may be surrendered for registration, transfer or exchange, and 

(c) notices and demands to or upon FPL in respect of Senior Debt Securities and the Indenture may be served, 

(11) to cure any ambiguity or inconsistency or to add or change any other provisions with respect to matters and questions arising under the 
Indenture, provided those changes or additions may not materially adversely affect the interests of the registered owners of Senior Debt 
Securities of any series or tranche, or 

(12) to amend and restate the Indenture in its entirety, but with such additions, deletions and other changes as shall not adversely affect the 
interests of the holders of Senior Debt Securities of any series or tranche in any material respect. (Indenture, Section 1201). 

The registered owners of a majority in aggregate principal amount of the Senior Debt Securities of all series then outstanding may waive 
compliance by FPL with certain restrictive provisions of the Indenture. (Indenture, Section 607). The registered owners of a majority in principal amount 
of the outstanding Senior Debt Securities of any series may waive any past default under the Indenture with respect to that series, except a default in the 
payment of principal, premium, if any, or interest and a default with respect to certain restrictive covenants or provisions of the Indenture that cannot be 
modified or amended without the consent of the registered owner of each outstanding Senior Debt Security of that series affected. (Indenture, 
Section 813). 

In addition to any amendments described above, if the Trust Indenture Act of 1939 is amended after the date of the Indenture in a way that 
requires changes to the Indenture or in a way that permits changes to, or the elimination of, provisions that were previously required by the 
Trust Indenture Act of 1939, the Indenture will be deemed to be amended to conform to that amendment of the Trust Indenture Act of 1939 orto make 
those changes, additions or el iminations FPL and the Indenture Trustee may, without the consent of any registered owners, enter into supplemental 
indentures to make that amendment. (Indenture, Section 1201). 

Except for any amendments described above, the consent of the registered owners of a majority in aggregate principal amount of the Senior Debt 
Securities of all series then outstanding, considered as one class, is required for all other modifications to the Indenture. However, if less than all of the 
series of Senior Debt Securities outstanding are directly affected by a proposed supplemental indenture, then the consent only of the registered owners of 
a majority in aggregate principal amount of outstanding Senior Debt Securities of all directly affected series, considered as one class, is required. But, if 
FPL issues any series of Senior Debt Securities in more than one tranche and if the proposed supplemental indenture directly affects the rights of the 
registered owners of Senior Debt Securities of less than all of those tranches, then the consent only of the registered owners of a majority in aggregate 
principal amount of the outstanding Senior Debt Securities of all directly affected tranches, considered as one class, will be required. However, none of 
those amendments or modifications may: 

(1) change the dates on which the principal of or interest on a Senior Debt Security is due without the consent of the registered owner of that 
Senior Debt Security, 
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(2) reduce any Senior Debt Security’s principal amount or rate of interest (or the amount of any installment of that interest) or change the 
method of calculating that rate without the consent of the registered owner of that Senior Debt Security, 

(3) reduce any premium payable upon the redemption of a Senior Debt Security without the consent of the registered owner of that Senior 
Debt Security, 

(4) change the currency (or other property) in which a Senior Debt Security is payable without the consent of the registered owner of that 
Senior Debt Security, 

(5) impair the right to sue to enforce payments on any Senior Debt Security on or after the date that it states that the payment is due (or, in the 
case of redemption, on or after the redemption date) without the consent of the registered owner of that Senior Debt Security, 

(6) reduce the percentage in principal amount of the outstanding Senior Debt Securities of any series or tranche whose owners must consent to 
an amendment, supplement or waiver without the consent of the registered owner of each outstanding Senior Debt Security of that 
particular series or tranche, 

(7) reduce the requirements for quorum or voting of any series or tranche without the consent of the registered owner of each outstanding 
Senior Debt Security of that particular series or tranche, or 

(8) modify certain of the provisions of the Indenture relating to supplemental indentures, waivers of certain covenants and waivers of past 
defaults with respect to the Senior Debt Securities of any series or tranche, without the consent of the registered owner of each outstanding 
Senior Debt Security affected by the modification. 

A supplemental indenture that changes or eliminates any provision of the Indenture that has expressly been included only for the benefit of one or 
more particular series or tranches of Senior Debt Securities, or that modifies the rights of the registered owners of Senior Debt Securities of that 
particular series or tranche with respect to that provision, will not affect the rights under the Indenture of the registered owners of the Senior Debt 
Securities of any other series or tranche. (Indenture, Section 1202). 

The Indenture provides that, in order to determine whether the registered owners of the required principal amount of the outstanding Senior Debt 
Securities have given any request, demand, authorization, direction, notice, consent or waiver under the Indenture, or whether a quorum is present at the 
meeting of the registered owners of Senior Debt Securities, Senior Debt Securities owned by FPL or any other obligor upon the Senior Debt Securities 
or any affiliate of FPL or of that other obligor (unless FPL, that affiliate or that obligor owns all Senior Debt Securities outstanding under the Indenture, 
determined without regard to this provision), will be disregarded and deemed not to be outstanding. (Indenture, Section 101). 

If FPL solicits any action under the Indenture from registered owners of Senior Debt Securities, FPL may, at its option, fix in advance a record 
date for determining the registered owners of Senior Debt Securities entitled to take that action, but FPL will not be obligated to do so. If FPL fixes such 
a record date, that action may be taken before or after that record date, but only the registered owners of record at the close of business on that record 
date will be deemed to be registered owners of Senior Debt Securities for the purposes of determining whether registered owners of the required 
proportion of the outstanding Senior Debt Securities have authorized that action. For these purposes, the outstanding Senior Debt Securities will be 
computed as of the record date. Any action of a registered owner of any Senior Debt Security under the Indenture will bind every future registered 
owner of that Senior Debt Security, or any Senior Debt Security replacing that Senior Debt Security, with respect to anything that the Indenture Trustee 
or FPL do, fail to do, or allow to be done in reliance on that action, whether or not that action is noted upon that Senior Debt Security. (Indenture, 
Section 104). 

Resignation and Removal of Indenture Trustee. The Indenture Trustee may resign at any time with respect to any series of Senior Debt 
Securities by giving written notice of its resignation to FPL. Also, the registered owners of a majority in principal amount of the outstanding Senior Debt 
Securities of one or more 
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series of Senior Debt Securities may remove the Indenture Trustee at any time with respect to the Senior Debt Securities of that series, by delivering an 
instrument evidencing this action to the Indenture Trustee and FPL. The resignation or removal of the Indenture Trustee and the appointment of a 
successor trustee will not become effective until a successor trustee accepts its appointment. 

Except with respect to a trustee under the Indenture appointed by the registered owners of Senior Debt Securities, the Indenture Trustee will be 
deemed to have resigned and the successor will be deemed to have been appointed as trustee in accordance with the Indenture if: 

(1) no event of default under the Indenture or event that, after notice or lapse of time, or both, would become an event of default under the 
Indenture exists, and 

(2) FPL has delivered to the Indenture Trustee a resolution of its Board of Directors appointing a successor trustee and that successor trustee 
has accepted that appointment in accordance with the terms of the Indenture. (Indenture, Section 910). 

Notices. Notices to registered owners of Senior Debt Securities will be sent by mail to the addresses of those registered owners as they appear in 
the security register for those Senior Debt Securities. (Indenture, Section 106). 

Title. FPL, the Indenture Trustee, and any agent of FPL or the Indenture Trustee, may treat the person in whose name a Senior Debt Security is 
registered as the absolute owner of that Senior Debt Security, whether or not that Senior Debt Security is overdue, for the purpose of making payments 
and for all other purposes, regardless of any notice to the contrary. (Indenture, Section 308). 

Governing Law. The Indenture and the Senior Debt Securities will be governed by, and construed in accordance with, the laws of the State of 
New York, without regard to conflict of laws principles thereunder. (Indenture, Section 112). 
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DESCRIPTION OF SUBORDINATED DEBT SECURITIES 

FPL may issue its subordinated debt securities, in one or more series, under one or more indentures between FPL and The Bank of New York 
Mellon, as trustee. The terms of any offered subordinated debt securities and the applicable indenture will be described in a prospectus supplement 

INFORMATION CONCERNING THE TRUSTEES 

FPL and its affiliates, including NEE and NextEra Energy Capital Holdings, Inc., maintain various banking and trust relationships with Deutsche 
Bank Trust Company Americas. In addition, FPL, NEE and its subsidiaries, including NextEra Energy Capital Holdings, Inc., and various of their 
affiliates maintain various banking and trust relationships with The Bank of New York Mellon and its affiliates. The Bank of New York Mellon acts, or 
would act, as (i) Indenture Trustee, security registrar and paying agent under the Indenture described under “Description of Senior Debt Securities” 
above, (ii) as trustee under indentures for debt securities of NextEra Energy Capital Holdings, Inc. and NextEra Energy, Inc., (iii) as trustee under a 
guarantee agreement for NextEra Energy Capital Holdings, Inc. debt securities by NextEra Energy, Inc. and (iv) as purchase contract agent under a 
NextEra Energy, Inc. purchase contract agreement. 
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PLAN OF DISTRIBUTION 

FPL may sell the securities offered pursuant to this prospectus (“Offered Securities”): 

(1) through underwriters or dealers, 

(2) through agents, or 

(3) directly to one or more purchasers. 

Ulis prospectus may be used in connection with any offering of securities through any of these methods or other methods described in the 
applicable prospectus supplement. 

Through Underwriters or Dealers. If FPL uses underwriters in the sale of the Offered Securities, the underwriters will acquire the Offered 
Securities for their own account. The underwriters may resell the Offered Securities in one or more transactions, including negotiated transactions, at a 
fixed public offering price or at varying prices determined at the time of sale. The underwriters may sell the Offered Securities directly or through 
underwriting syndicates represented by managing underwriters. Unless otherwise stated in the prospectus supplement relating to the Offered Securities, 
the obligations of the underwriters to purchase those Offered Securities will be subject to certain conditions, and the underwriters will be obligated to 
purchase all of those Offered Securities if they purchase any of them. If FPL uses a dealer in the sale, FPL will sell the Offered Securities to the dealer as 
principal. The dealer may then resell those Offered Securities at varying prices determined at the time of resale. 

Any initial public offering price and any discounts or concessions allowed or reallowed or paid to dealers may be changed from time to time. 

Through Agents. FPL may designate one or more agents to sell the Offered Securities. Unless otherwise stated in a prospectus supplement, the 
agents will agree to use their best efforts to solicit purchases for the period of their appointment. 

Directly. FPL may sell the Offered Securities directly to one or more purchasers. In this case, no underwriters, dealers or agents would be 
involved. 

General Information. A prospectus supplement will state the name of any underwriter, dealer or agent and the amount of any compensation, 
underwriting discounts or concessions paid, allowed or reallowed to them. A prospectus supplement will also state the proceeds to FPL from the sale of 
the Offered Securities, any initial public offering price and other terms of the offering of those Offered Securities. 

FPL may authorize underwriters, dealers or agents to solicit offers by certain institutions to purchase the Offered Securities from FPL at the public 
offering price and on the terms described in the related prospectus supplement pursuant to delayed delivery contracts providing for payment and delivery 
on a specified date in the future. 

The Offered Securities may also be offered and sold, if so indicated in the applicable prospectus supplement, in connection with a remarketing 
upon their purchase, in accordance with a redemption or repayment pursuant to their terms, or otherwise, by one or more firms, which are referred to 
herein as the “remarketing firms,” acting as principals for their own accounts or as agent for FPL, as applicable. Any remarketing firm will be identified 
and the terms of its agreement, if any, with FPL, and its compensation will be described in the applicable prospectus supplement. Remarketing firms 
may be deemed to be underwriters, as that term is defined in the Securities Act of 1933, in connection with the securities remarketed thereby. 

FPL may enter into derivative transactions with third parties, or sell securities not covered by this prospectus to third parties in privately 
negotiated transactions. If the applicable prospectus supplement indicates, 
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in connection with those derivatives, the third parties may sell securities covered by this prospectus and the applicable prospectus supplement, including 
in short sale transactions. If so, the third party may use securities pledged by FPL or borrowed from any of them or others to settle those sales or to close 
out any related open borrowings of securities, and may use securities received from FPL in settlement of those derivatives to close out any related open 
borrowings of securities. The third party in such sale transactions will be an underwriter and, if not identified in this prospectus, will be identified in the 
applicable prospectus supplement. 

FPL may have agreements to indemnify underwriters, dealers and agents against, or to contribute to payments which the underwriters, dealers and 
agents may be required to make in respect of, certain civil liabilities, including liabilities under the Securities Act of 1933. 
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EXPERTS 

The consolidated financial statements incorporated in this prospectus by reference from Florida Power & Light Company’s Annual Report on 
Form 10-K, and the effectiveness of Florida Power & Light Company and subsidiaries’ internal control over financial reporting have been audited by 
Deloitte & Touche LLP, an independent registered public accounting firm, as stated in their reports, which are incorporated herein by reference. Such 
consolidated financial statements have been so incorporated in reliance upon the reports of such firm given upon their authority as experts in accounting 
and auditing. 

LEGAL OPINIONS 

Morgan, Lewis & Bockius LLP, New York, New York and Squire Patton Boggs (US) LLP, co-counsel to FPL, will pass upon the legality of the 
Offered Securities for FPL. Hunton Andrews Kurth LLP, New York, New York, will pass upon the legality of the Offered Securities for any 
underwriters, dealers or agents. Morgan, Lewis & Bockius LLP and Hunton Andrews Kurth LLP may rely as to all matters of Florida law upon the 
opinion of Squire Patton Boggs (US) LLP. Squire Patton Boggs (US) LLP may rely as to all matters of New York law upon the opinion of Morgan, 
Lewis & Bockius LLP. From time to time, Hunton Andrews Kurth LLP acts as counsel to affiliates of FPL for some matters. 

You should rely only on the information incorporated by reference or provided in this prospectus or any prospectus supplement or in any 
written communication from FPL specifying the final terms of a particular offering of securities. FPL has not authorized anyone else to provide 
you with additional or different information. FPL is not making an offer of these securities in any jurisdiction where the offer is not permitted. 
You should not assume that the information in this prospectus or any prospectus supplement is accurate as of any date other than the date on 
the front of those documents or that the information incorporated by reference is accurate as of any date other than the date of the document 
incorporated by reference. 
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PART H. INFORMATION NOT REQUIRED IN PROSPECTUSES 

Item 14. Other Expenses of Issuance and Distribution. 

The expenses in connection with the issuance and distribution of the securities being registered, other than underwriting and/or agents compensation, 
are: 

Filing Fee for Registration Statement _ _ _ _ _ $ 
Legal and Accounting Fees 
Printing (S-3, prospectus, prospectus supplement, etc.) 
Fees of the Trustees 
Listing Fee^^^BH 
Florida Taxes 
Rating Agencies’ Fees 
Miscellaneous 
Total "^3 

* Under Rules 456(b) and 457(r) under the Securities Act of 1933, the SEC registration fee will be paid at the time of any particular offering of 
securities under this registration statement, and is therefore not currently determinable. 

** Because an unspecified amount of securities is covered by this registration statement, the expenses in connection with the issuance and 
distribution of the securities are not currently determinable. Each prospectus supplement will reflect estimated expenses based on the amount of 
the related offering. 

*** The listing fee is based upon the principal amount of securities listed, if any, and is therefore not currently determinable. 

Item 15. Indemnification of Directors and Officers. 

Florida Statutes Section 607.0851 generally permits each of NextEra Energy, Inc., NextEra Energy Capital Holdings, Inc. and Florida Power & 
Light Company (each, a “Corporation”) to indemnify its directors and officers who are subject to any third-party actions because of their service to the 
Corporation if such persons acted in good faith and in a manner they reasonably believed to be in, or not opposed to, the best interests of the 
Corporation. If the proceeding is a criminal one, such person must also have had no reasonable cause to believe his or her conduct was unlawful. In 
addition, each Corporation may indemnify its directors and officers who are subject to derivative actions against expenses and amounts paid in 
settlement which do not exceed, in the judgment of the board of directors, the estimated expense of litigating the proceeding to conclusion, including 
any appeal thereof, actually and reasonably incurred in connection with the defense or settlement of such proceeding, if such person acted in good faith 
and in a manner such person reasonably believed to be in, or not opposed to, the best interests of the Corporation. Florida Statutes Section 607.0852 
provides that to the extent that a director or officer is wholly successful, on the merits or otherwise, in the defense of any proceeding to which the 
individual was a party because he or she is or was a director or officer of the corporation, such person will be indemnified against expenses actually and 
reasonably incurred in connection therewith. Florida Statutes Sections 607.0858 and 607.0859 also permit each Corporation to further indemnify such 
persons by other means unless a judgment or other final adjudication establishes that such person’s actions or omissions were material to the cause of 
action and constitute (1) a crime (unless such person had reasonable cause to believe his or her conduct was lawful or had no reasonable cause to believe 
it unlawful), (2) a transaction from which such person derived an improper personal benefit, (3), in the case of a director, an action in violation of 
Florida Statutes Section 607.0834 (liability for unlawful distributions) or (4) willful or intentional misconduct or a conscious disregard for the best 
interests of the Corporation in a proceeding by or in the right of such Corporation to procure a judgment in its favor or in a proceeding by or in the right 
of a shareholder. 

Furthermore, Florida Statutes Section 607.083 1 provides, in general, that no director shall be personally liable for monetary damages to a 
corporation or any other person for any statement, vote, decision, or failure to 
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act, as a director, unless (a) the director breached or failed to perform his or her duties as a director and (b) the director’s breach of, or failure to perform, 
those duties constitutes (i) a violation of crimin al law, unless the director had reasonable cause to believe his or her conduct was lawfill or had no 
reasonable cause to believe his or her conduct was unlawful, (ii) a transaction from which the director derived an improper personal benefit, either 
directly or indirectly, (iii) a circumstance under which the liability provisions of Florida Statutes Section 607.0834 are applicable, (iv) in a proceeding by 
or in the right of the corporation to procure a judgment in its favor or by or in the right of a shareholder, conscious disregard for the best interest of the 
corporation, or willfill or intentional misconduct or (v) in a proceeding by or in the right of someone other than the corporation or a shareholder, 
recklessness or an act or omission which was committed in bad faith or with malicious purpose or in a manner exhibiting wanton and willfill disregard 
of human rights, safety, or property. The term “recklessness,” as used above, means the action, or omission to act, in conscious disregard of a risk 
(a) known, or so obvious that it should have been known, to the director and (b) known to the director, or so obvious that it should have been known, to 
be so great as to make it highly probable that harm would follow from such action or omission. 

Each Corporation’s bylaws provide generally that such Corporation shall, to the filllest extent permitted by law, indemnify all directors and 
officers of such Corporation, directors, officers, or other employees serving as a fiduciary of an employee benefit plan of such Corporation, as well as 
any employees or agents of such Corporation or other persons serving at the request of such Corporation in any capacity with any entity or enterprise 
other than such Corporation to whom such Corporation has agreed to grant indemnification (each, an “Indemnified Person”) to the extent that any such 
person is made a party or threatened to be made a party or called as a witness or is otherwise involved in any action, suit, or proceeding in connection 
with his status as an Indemnified Person. Such indemnification covers all expenses incurred by any Indemnified Person (including attorneys’ fees) and 
all liabilities and losses (including judgments, fines and amounts to be paid in settlement) incurred thereby in connection with any such action, suit or 
proceeding. 

In addition, NextEra Energy, Inc., on behalf of each Corporation, carries insurance permitted by the laws of Florida on behalf of directors or 
officers which may cover, among other things, liabilities under the Securities Act of 1933. 

Item 16. Exhibits. 

1 (a) - Form of Underwriting Agreement with respect to the senior debt securities , subordinated debt securities and junior subordinated 
debentures of NextEra Energy. Inc, and the senior debt securities, subordinated debt securities and junior subordinated debentures of 
NextEra Energy Caoital Holdings. Inc, (including the related guarantees of NextEra Energy. Inc.'). 

1(b) - Form of Underwriting Agreement with respect to common stock, stock purchase contracts , stock purchase units and warrants of 
NextEra Energy. Inc. 

1 (c) - Form of Underwriting Agreement with respect to preferred stock and depositary shares of NextEra Energy. Inc, and NextEra Energy 
Capital Holdings. Inc, (including the guarantee of NextEra Energy. Inc.). 

1(d) - Form of Underwriting Agreement with respect to Florida Power & Light Company’s Bonds. 

* 1 (e) - Form of Distribution Agreement with respect to Florida Power & Light Company’s Bonds (filed as Exhibit 1 (e). File Nos. 333-
226056, 333-226056-01 and 333-226056-02). 

1(f) - Form of Underwriting Agreement with respect to Florida Power & Light Company’s debt securities (other than Bonds). 

1(g) - Form of Underwriting Agreement with respect to preferred stock and warrants of Florida Power & Light Company. 

1(h) - Form of Remarketing Agreement. 
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+l(i) 

*4(a) 

*4(b) 

*4(c) 

*4(d) 

*4(e) 

*4(f) 

*4(g) 

*4(h) 

*4(i) 

*4Q) 

Form of Distribution Agency Agreement, with respect to NextEra Energy, Inc.’s common stock. 

Restated Articles of Incorporation of NextEra Energy. Inc, (filed as Exhibit 3fi) to Form 8-K dated October 26. 2020, File No. 1-
8841). 

Amended and Restated Bylaws of NextEra Energy. Inc. , effective October 14. 2016 (filed as Exhibit 3(ii)(bl to Form 8-K dated 
October 14. 2016, File No. 1-8841). 

Articles of Incorporation of NextEra Energy Capital Holdings, Inc. dated July 31, 1985 (filed as Exhibit 3.1 to Registration Statement 
No. 33-6215). 

Amendment to NextEra Energy Capital Holdings. Inc.’s Articles of Incorporation, dated May 27. 2004 (filed as Exhibit 4(D to Form 
S-3, File Nos. 333-116209. 333-116209-01 . 333-116209-02. 333-116209-03 . 333-116209-04 and 333-116209-05). 

Amendment to NextEra Energy Capital Holdings. Inc.’s Articles of Incorporation, dated December 1. 2010 (filed as Exhibit 4(e) to 
Form S-3. File Nos. 333-183052. 333-183052-01 and 333-183052-02 ). 

Bylaws of NextEra Energy Capital Holdings, Inc. dated January 4, 1988 (filed as Exhibit 4(b) to Registration Statement 
No. 33-69786). 

Restated Articles of Incorporation of Florida Power & Light Company (filed as Exhibit 3(i)b to Form 10-K for the year ended 
December31. 2010, File No. 2-27612), 

Articles of Merger of Florida Power & Light Company and Gulf Power Company (filed as Exhibit 3(i)c to Form 10-K for the year 
ended December 31, 2020, File No. 2-27612). 

Amended and Restated Bylaws of Florida Power & Light Company, as amended through October 17.2008 (filed as Exhibit 3(ii)b to 
Form 10-0 for the quarter ended September 30, 2008. File No. 2-27612 ). 

Mortgage and Deed of Trust dated as of January 1, 1944, as amended, between Florida Power & Light Company and Deutsche Bank 
Trust Company Americas, Trustee (filed as Exhibit B-3, File No. 2-4845; Exhibit 7(a), File No. 2-7126; Exhibit 7(a), File No. 2-7523; 
Exhibit 7(a), File No. 2-7990; Exhibit 7(a), File No. 2-9217; Exhibit 4(a)-5, File No. 2-10093; Exhibit 4(c), File No. 2-11491; 
Exhibit 4(b)-l, File No. 2-12900; Exhibit 4(b)-l, File No. 2-13255; Exhibit 4(b)-l, File No. 2-13705; Exhibit 4(b)-l, File No. 2-
13925; Exhibit 4(b)-l , File No. 2-15088; Exhibit 4(b)-l, File No. 2-15677; Exhibit 4(b)-l, File No. 2-20501; Exhibit 4(b)-l, File 
No. 2-22104; Exhibit 2(c), File No. 2-23 142; Exhibit 2(c), File No. 2-24195; Exhibit 4(b)-l, File No. 2-25677; Exhibit 2(c), File 
No. 2-27612; Exhibit 2(c), File No. 2-29001; Exhibit 2(c), File No. 2-30542; Exhibit 2(c), File No. 2-33038; Exhibit 2(c), File No. 2-
37679; Exhibit 2(c), File No. 2-39006; Exhibit 2(c), File No. 2-41312; Exhibit 2(c), File No. 2-44234; Exhibit 2(c), File No. 2-46502; 
Exhibit 2(c), File No. 2-48679; Exhibit 2(c), File No. 2-49726; Exhibit 2(c), File No. 2-50712; Exhibit 2(c), File No. 2-52826; 
Exhibit 2(c), File No. 2-53272; Exhibit 2(c), File No. 2-54242; Exhibit 2(c), File No. 2-56228; Exhibits 2(c) and 2(d), File No. 2-
60413; Exhibits 2(c) and 2(d), File No. 2-65701; Exhibit 2(c), File No. 2-66524; Exhibit 2(c), File No. 2-67239; Exhibit 4(c), File 
No. 2-69716; Exhibit 4(c), File No. 2-70767; Exhibit 4(b), File No. 2-71542; Exhibit 4(b), File No. 2-73799; Exhibits 4(c), 4(d) and 
4(e), File No. 2-75762; Exhibit 4(c), File No. 2-77629; Exhibit 4(c), File No. 2-79557; Exhibit 99(a) to Post-Effective Amendment 
No. 5 to Form S-8, File No. 33-18669; Exhibit 99(a) to Post-Effective Amendment No. 1 to Form S-3, File No. 33-46076; Exhibit 
4(b) to Form 10-0 for the quarter ended June 30. 1995. File No. 1-3545; Exhibit 4(al to Form 10-0 for the quarter ended March 31 . 
1996. File No. 1-3545 : Exhibit 4(ol File No. 333-102169; Exhibit 4(k) to Post-Effective Amendment No. 1 to Form S-3. File No. 
333-102172; Exhibit 4(11 to Post-Effective Amendment No. 2 to Form S-3 . File No. 333-102172; Exhibit 4^1 to Post-Effective 
Amendment No. 3 to Form S-3. File No. 333-102172; Exhibit 4(f) to Amendment No. 1 to Form S-3. File No. 333-125275 ; 
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Exhibit 4(v) to Post-Effective Amendment No. 2 to Form S-3. File Nos, 333-116300. 333-116300-01 and 333-116300-02 ; Exhibit 
4(z) to Post-Effective Amendment No. 3 to Form S-3 . File Nos. 333-116300. 333-116300-01 and 333-116300-02; Exhibit 4(b) to 
Form 10-0 for the quarter ended March 31 . 2006. File No. 2-27612; Exhibit 4(a) to Form 8-K dated April 17. 2007. File No. 2-
27612 ; Exhibit 4 to Form 8-K dated January 16. 2008 . File No, 2-27612; Exhibit 4(a) to Form 8-K dated March 17. 2009. File No. 2-
27612 ; Exhibit 4 to Form 8-K dated February 9. 2010. File No. 2-27612: Exhibit 4 to Form 8-K dated December 9. 2010. File No. 2-
27612; Exhibit 4(a) to Form 8-K dated June 10 , 2011 . File No. 2-27612 ; Exhibit 4 to Form 8-K dated December 13.2011 . File No. 
2-27612 : Exhibit 4 to Form 8-K dated May 15. 2012. File No. 2-27612: Exhibit 4 to Form 8-K dated December 20. 2012. File No. 2-
27612; Exhibit 4 to Form 8-K dated June 5. 2013. File No. 2-27612; Exhibit 4 to Form 8-K dated May 15. 2014. File No. 2-27612; 
Exhibit 4 to Form 8-K dated September 10.2014. File No. 2-27612; Exhibit 4 to Form 8-K dated November 19.2015. File No. 2-
27612: Exhibit 4(b) to Form 10-K for the year ended December 31. 2017. File No. 2 -27612: Exhibit 4(a) to Form 10-0 for the 
quarter ended March 31, 2018. File No. 2-27612: Exhibit 4(i). File Nos. 333-226056,333-226056-01 and 333-226056-02: Exhibit 
4(k). File Nos. 333-226056. 333-226056-01 and 333-226056-02: Exhibit 4(a) to Form 10-0 for the quarter ended March 31. 2019. 
File No. 2-27612 : Exhibit 4(f) to Form 10-0 for the quarter ended September 30.2019. File No. 2-27612; Exhibit 4(e) to Form 10-0 
for the quarter ended March 31, 2020. File No, 2-27612; Exhibit 4(b) to Form 10-K for the year ended December 31.2020. File No, 
2-27612; Exhibit 4(b) to Form 10-K for the year ended December 31 . 2021 . File No. 2-27612: Exhibit 4(c) to Form 10-K for the year 
ended December 31 . 2021 . File No. 2-27612: Exhibit 4(g) to Form 10-0 for the quarter ended March 31 . 2023. File No. 2-27612 : and 
Exhibit 4(a) to Form 10-0 for the quarter ended June 30.2023 . File No. 2-27612. 

4(k) - Form of Supplemental Indenture relating to Florida Power & Light Company’s Bonds. 

4(1) - Form of first mortgage bond relating to Florida Power & Light Company’s Bonds. 

4(m) - Form of temporary first mortgage bond relating to Florida Power & Light Company’s Bonds. 

*4(n) - Indenture (For I Insecured Debt Securities) , dated as of June 1. 1999. between NextEra Energy Capital Holdings. Inc, and The Bank 
of New York Mellon (as Trustee) (filed as Exhibit 4(a) to Form 8-K dated July 16, 1999. File No. 1-8841) . 

*4(o) - First Supplemental Indenture to Indenture (For Unsecured Debt Securities ) dated as of June 1. 1999. dated as of September 21.2012. 
between NextEra Energy Capital Holdings. Inc, and The Bank of New York Mellon (as Trustee) (filed as Exhibit 4(e) to Form 10-0 
for the quarter ended September 30, 2012. File No. 1-8841 ). 

*4(p) - Guarantee Agreement dated as of June 1, 1999. between NextEra Energy. Inc, (as guarantor) and The Bank ofNew York Mellon (as 
guarantee trustee 1 (filed as Exhibit 4(b) to Form 8-K dated July 16. 1999. File No. 1-8841 ). 

*4(q) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated April 28. 2017. creating the 3.55% Debentures. Series due 
May 1. 2027 (filed as Exhibit 4 to Form 8-K dated April 28, 2017. File No. 1-8841 ), 

*4(r) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated April 4, 2019. creating the 3.50% Debentures, Series due 
April 1, 2029 (filed as Exhibit 4(d) to Form 8-K dated April 4, 2019, File No. 1-8841 ). 

*4(s) - Officer’s Certificate of NextEra Energy Capital Holdings, Inc., dated September 9.2019. creating the Series J Debentures due 
September 1, 2024 (filed as Exhibit 4(e) to Form 10-0 for the quarter ended September 30. 2019. File No. 1-8841) . 

n-4 



Table of Contents 

*4(t) 

*4(u) 

*4(v) 

*4(w) 

*4(x) 

*4(y) 

*4(z) 

*4(aa) 

*4(ab) 

*4(ac) 

*4(ad) 

*4(ae) 

*4(af) 

*4(ag) 

Letter, dated August 5.2022 . from NextEra Energy Capital Holdings. Inc, to The Bank of New York Mellon, as trustee, setting forth 
certain terms of the Series J Debentures due September 1. 2024 effective August 5. 2022 (filed as Exhibit 4(b) to Form 8-K dated 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated October 3. 2019. creating the 2.75% Debentures, Series due 
November 1, 2029 (filed as Exhibit 4 to Form 8-K dated October 3, 2019. File No. 1-8841 ). 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc, , dated February 21 . 2020. creating the Series K Debentures due 
March 1.2025 (filed as Exhibit 4(c) to Form 10-0 for the quarter ended March 31.2020. File No. 1-8841). 

Letter, dated March 1.2023 . from NextEra Energy Capital Holdings. Inc, to The Bank of New York Mellon, as trustee, setting forth 
certain terms of the Series K Debentures due March 1. 2025 effective March 1. 2023 (filed as Exhibit 4(b) to Form 8-K dated 
March 1.2023 . File No. 1-8841). 

Officer’s Certificate of NextEra Energy Capita! Holdings. Inc., dated May 12.2020. creating the 2.25% Debentures. Series due 
June 1,2030 (filed as Exhibit 4 to Form 8-K dated May 12.2020, File No. 1-8841) . 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated September 18. 2020. creating the Series L Debentures due 
¡eptember 30. 2020. File No. 1-8841). 

Letter, dated August 10,2023 . from NextEra Energy Capital Holdings. Inc, to The Bank of New York Mellon, as trustee, setting forth 
certain terms of the Series L Debentures due September 1. 2025 effective August 10, 2023 (filed as Exhibit 4(b) to Form 8-K dated 
August 10, 2023, File No. 1-8841). 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated June 8.2021 , creating the 1.90% Debentures. Series due 
June 15. 2028 (filed as Exhibit 4 to Form 8-K dated June 8, 2021. File No. 1-8841). 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated December 13. 2021 . creating the 1.875% Debentures. Series 
>rm 

Officer’s Certificate ofNextEra Energy Capital Holdings. Inc. , dated December 13, 2021 . creating the 2.440% Debentures, Series 
due January 15.2032 (filed as Exhibit 4(b) to Form 8-K dated December 13 . 2021 . File No. 1-8841 ). 

Officer’s Certificate ofNextEra Energy Capital Holdings. Inc., dated December 13.2021 . creating the 3.000% Debentures. Series 
due January 15. 2052 (filed as Exhibit 4(c) to Form 8-K dated December 13. 2021 . File No. 1-8841 ). 

Officer’s Certificate ofNextEra Energy Capital Holdings. Inc. , dated March 24.2022. creating the 4.30% Debentures . Series due 
2062 (filed as Exhibit 4 to Form 8-K dated March 24. 2022. File No. 1-8841). 

Officer’s Certificate ofNextEra Energy Capital Holdings. Inc, , dated June 23 , 2022. creating the 4.20% Debentures. Series due 
June 20. 2024 (filed as Exhibit 4(a) to Form 8-K dated June 23 . 2022, File No. 1-8841) . 

Officer’s Certificate ofNextEra Energy Capital Holdings. Inc., dated June 23.2022. creating the 4.45% Debentures. Series due 
June 20, 2025 (filed as Exhibit 4(b) to Form 8-K dated June 23.2022. File No. 1-8841) . 

n-5 



Table of Contents 

*4(ah) - Officer’s Certificate ofNextEra Energy Capital Holdings. Inc. , dated June 23.2022. creating the 4.625% Debentures. Series due 
July 15. 2027 filled as Exhibit 4(c) to Form 8-K dated June 23.2022, File No. 1-8841) . 

*4(ai) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated June 23. 2022. creating the 5.00% Debentures. Series due 
July 15.2032 (filed as Exhibit 4(d) to Form 8-K dated June 23 . 2022. File No. 1-8841 ). 

*4(aj) - Officer’s Certificate of ÑextEra Energy Capital Holdings. Inc. , dated September 19.2022, creating the Series M Debentures due 
September 1, 2027 (filed as Exhibit 4(e) to Form 10-0 for the quarter ended September 30.2022. File No. 1-8841 ). 

*4(ak) - Officer’s Certificate of NextEra Energy Capital Holdings . Inc. , dated February 9.2023. creating the 4.90% Debentures. Series due 
February 28. 2028 filled as Exhibit 4(a) to Form 8-K dated February 9. 2023. File No. 1-8841) . 

*4(al) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc, , dated February 9. 2023, creating the 5.00% Debentures. Series due 
February 28.2030 (filed as Exhibit 4(b) to Form 8-K dated February 9. 2023 . File No. 1-8841), 

*4(am) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc., dated February 9. 2023 . creating the 5.05% Debentures. Series due 
February 28.2033 (filed as Exhibit 4(c) to Form 8-K dated February 9. 2023. File No. 1-8841). 

*4(an) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc., dated February 9. 2023 , creating the 5.25% Debentures. Series due 
February 28. 2053 (filed as Exhibit 4(d) to Form 8-K dated February 9. 2023 . File No. 1-8841). 

*4(ao) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated January 31.2024. creating the 4.95% Debentures, Series due 
January 29.2026 (filed as Exhibit 4(oo) to Form 10-Kforthe year ended December 31, 2023. File No. 1-8841 ). 

*4(ap) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated January 31, 2024. creating the 4,90% Debentures. Series due 
March 15, 2029 (filed as Exhibit 4(pp) to Form 10-K for the year ended December 31 , 2023 . File No. 1-8841 ). 

*4(aq) - Officer’s Certificate ofNextEra Energy Capital Holdin gs. Inc., dated January 31, 2024. creating the 5.25% Debentures. Series due 
March 15.2034 (filed as Exhibit 4(qq) to Form 10-K for the year ended December 31.2023 . File No. 1-8841) . 

*4(ar) - Officer’s Certificate ofNextEra Energy Capital Holdings, hie. , dated January 31. 2024. creating the 5.55% Debentures. Series due 
March 15. 2054 (filed as Exhibit 4(n) to Form 10-K for the year ended December 31 . 2023 . File No. 1-8841) . 

*4(as) - Officer’s Certificate ofNextEra Energy Capital Holdings. Inc. , dated January 31,2024. creating the Floating Rate Debentures. Series 
due January 29. 2026 (filed as Exhibit 4(ss) to Form 10-K for the year ended December 31.2023, File No. 1-8841) . 

4(at) - Officer’s Certificate ofNextEra Energy Capital Holdings. Inc. , dated March 7.2024. creating the 4.85% Debentures. Series due 
April 30. 2031. 

4(au) - Form of Officer’s Certificate relating to NextEra Energy Capital Holdings. Inc.’s Senior Debt Securities- including form of Senior 
Debt Securities. 

4(av) - Form of Officer’s Certificate relating to NextEra Energy Capital Holdings. Inc.’s Senior Debt Securities, including form of Senior 
Debt Securities , issued as a component of Corporate Units. 
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*4(aw) 

*4(ax) 

*4(ay) 

4(az) 

*4(ba) 

*4(bb) 

*4(bc) 

*4(bd) 

*4(be) 

*4(bf) 

*4(bg) 

*4(bh) 

*4(bi) 

Form of Indenture, between NextEra Energy. Inc, and The Bank of New York Mellon (as trustee) , relating to NextEra Energy. Inc.’s 
Senior Debt Securities . Subordinated Debt Securities and Junior Subordinated Debentures (filed as Exhibit 4(ah). File Nos. 333-
226056, 333-226056-01 and 333-226056-02), 

Form of Officer’s Certificate relating to NextEra Energy, Inc.’s Senior Debt Securities, including form of Senior Debt Security (filed 
as Exhibit 4(ai). File Nos. 333-226056. 333-226056-01 and 333-226056-02), 

Form of Officer’s Certificate relating to NextEra Energy. Inc.’s Subordinated Debt Securities, including form of Subordinated Debt 
Securities (filed as Exhibit 4(ak). File Nos. 333-226056.333-226056-01 and 333-226056-02). 

Form of Officer’s Certificate relating to NextEra Energy, Inc.’s Junior Subordinated Debentures, including form of Junior 
Subordinated Debentures. 

Indenture (For Unsecured Subordinated Debt Securities), dated as of September 1. 2006. among NextEra Energy Capital Holdings. 
Inc. . NextEra Energy. Inc, (as guarantor) and The Bank of New York Mellon (as trustee) (filed as Exhibit 4(a) to Form 8-K dated 
September 19. 2006. File No. 1-8841). 

First Supplemental Indenture to Indenture (For Unsecured Subordinated Debt Securities) dated as of September 1.2006. dated as of 
November 19. 2012. between NextEra Energy Capital Holdings. Inc„ NextF.ra Energy. Inc, (as guarantor), and The Bank of New York 
Mellon (as trustee) (filed as Exhibit 2 to Form 8-A dated January 16. 2013, File No. 1-33028). 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy. Inc. , dated September 19. 2006. creating the 
Series B Enhanced Junior Subordinated Debentures due 2066 (filed as Exhibit 4(c) to Form 8-K dated September 19. 2006. File 
No. 1-8841). 

Replacement Capital Covenant, dated September 19, 2006. by NextEra Energy Capital Holdings. Inc, and NextEra Energy, Inc. 
relating to NextEra Energy Capital Holdings. Inc.’s Series B Enhanced Junior Subordinated Debentures due 2066 (filed as Exhibit 

Amendment dated November 9. 2016. to the Replacement Capital Covenant dated September 19. 2006. by NextEra Energy Capital 
Holdings. Inc, and NextEra Energy. Inc, relating to NextEra Energy Capital Holdings, Inc.’s Series B Enhanced Junior Subordinated 
Debentures due 2066 (filed as Exhibit 4(cc)toForm IQ-K for the year ended December 31.2016. File No. 1-8841) , 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy. Inc. , dated June 12, 2007, creating the Series C 
Junior Subordinated Debentures due 2067 (filed as Exhibit 4(a) to Form 8-K dated June 12. 2007, File No. 1-8841 ). 

Replacement Capital Covenant dated June 12. 2007, by NextEra Energy Capital Holdings, Inc, and NextEra Energy, Inc, relating to 
NextEra Energy Capital Holdings. Inc.’s Series C Junior Subordinated Debentures due 2067 (filed as Exhibit 4(b) to Form 8-K dated 
June 12, 2007. File No. 1-8841) . 

Amendment dated November 9. 2016. to the Replacement Capital Covenant dated June 12. 2007. by NextEra Energy Capital 
Holdings. Inc, and NextEra Energy. Inc, relating to NextEra Energy Capital Holdings. Inc.’s Series C Junior Subordinated Debentures 
due 2067 (filed as Exhibit 4(hh) to Form 10-K for the year ended December 31 . 2016. File No. 1-8841). 

Officer’s Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy, Inc. , dated September 29. 2017. creating the 
Series L Junior Subordinated Debentures due September 29, 2057 (filed as Exhibit 4(c) to Form 8-K dated September 29, 2017. File 
No. 1-8841). 
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*4(bj) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy. Inc. , dated November 2.2017, creating the Series 
M Junior Subordinated Debentures due December 1. 2077 (filed as Exhibit 4(a) to Form 8-K dated November 2. 2017. File No. 1-
8841). 

*4(bk) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy. Inc. , dated March 15.2019. creating the Series N 
Junior Subordinated Debentures due March 1, 2079 (filed as Exhibit 4 to Form 8-K dated March 15. 2019. File No. 1-8841). 

*4(bl) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy. Inc. , dated April 4. 2019. creating the Series O 
Junior Subordinated Debentures due May 1. 2079 (filed as Exhibit 4(e) to Form 8-K dated April 4. 2019. File No. 1-8841 ). 

*4(bm) - Officer’s Certificate of NextEra Energy Capital Holdings . Inc. , dated December 14. 2021 . creating the Series P Junior Subordinated 
Debentures due March 15.2082 (filed as Exhibit 4 to Form 8-K dated December 14.2021 . File No. 1-8841 ). 

4(bn) - Officer’s Certificate of NextEra Energy Capital Holdings. Inc. , dated March 1. 2024. creating the Series O Junior Subordinated 
Debentures due September 1. 2054, 

4(bo) - Form of Officer’s Certificate relating to NextEra Energy Capital Holdings. Inc.’s Junior Subordinated Debentures , including form of 
Junior Subordinated Debentures. 

*4(bp) - Form of Subordinated Indenture, among NextEra Energy Capital Holdings. Inc. , as issuer. NextEra Energy. Inc, (as guarantor) and 
The Bank of New York Mellon (as trustee) relating to NextEra Energy Capital Holdings. Inc.’s Subordinated Debt Securities and 
Junior Subordinated Debentures (filed as Exhibit 4(az), File Nos. 333-226056. 333-226056-01 and 333-226056-02). 

*4(bq) - Form of Officer’s Certificate relating to NextEra Energy Capital Holdings. Inc.’s Subordinated Debt Securities, including form of 
Subordinated Debt Securities (filed as Exhibit 4(ba) , File Nos. 333-226056.333-226056-01 and 333-226056-02). 

*4(br) - Indenture (For Unsecured Debt Securities), dated as of November 1, 20 17. between Florida Power & Light Company and The Bank 
of New York Mellon (as trustee) (filed as Exhibit 4(a) to Form 8-K dated November 6.2017. File No. 2-27612 ). 

*4(bs) - Officer’s Certificate of Florida Power & Light Company, dated June 15. 2018. creating the Floating Rate Notes. Series due June 15. 
2068 (filed as Exhibit 4 to Form 8-K dated June 15 , 2018. File No. 2-27612). 

*4(bt) - Officer’s Certificate of Florida Power & Light Company, dated November 14,2018. creating the Floating Rate Notes. Series due 
November 14. 2068 (filed as Exhibit 4 to Form 8-K dated November 14, 2018. File No. 2-27612), 

*4(bu) - Officer’s Certificate of Florida Power & Light Company, dated March 27. 2019. creating the Floating Rate Notes. Series due 
March 27, 2069 (filed as Exhibit 4(b) to Form 8-K dated March 27. 2019, File No. 2-27612 ). 

*4(bv) - Officer’s Certificate of Florida Power & Light Company, dated March 13. 2020. creating the Floating Rate Notes. Series due 
March 13, 2070 (filed as Exhibit 4 to Form 8-K dated March 13. 2020. File No. 2-27612). 

*4(bw) - Officer’s Certificate of Florida Power & Light Company, dated August 24. 2020. creating the Floating Rate Notes. Series due 
August 24. 2070 (filed as Exhibit 4 to Form 8-K dated August 24. 2020, File No. 2-27612 ). 

*4(bx) - Officer’s Certificate of Florida Power & Light Company, dated March 1. 2021 . creating the Floating Rate Notes. Series due March 1. 
2071 (filed as Exhibit 4 to Form 8-K dated March 1. 2021. File No. 2-27612 ). 
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*4(by) - Officer’s Certificate of Florida Power & Light Company, dated June 7. 2022. creating the Floating Rate Notes. Series due June 15. 
2072 (filed as Exhibit 4 to Form 8-K dated June 7. 2022, File No. 2-27612), 

*4(bz) - Officer’s Certificate of Florida Power & Light Company, dated May 18. 2023, creating the 4,45% Notes. Series due May 15. 2026 
(filed as Exhibit 4(b) to Form 10-0 for the quarter ended June 30.2023. File No. 2-27612 ). 

*4(ca) - Officer’s Certificate of Florida Power & Light Company, dated June 20. 2023 . creating the Floating Rate Notes . Series due June 20. 
2073 (filed as Exhibit 4 to Form 8-K dated June 20, 2023 . File No. 2-27612) . 

*4(cb) - Form of Indenture, between Florida Power & Light Company and The Bank ofNew York Mellon (as trustee), relating to Florida 
Power & Light Company’s Senior Debt Securities and Subordinated Debt Securities (filed as Exhibit 4Cbe). File Nos. 333-226056. 
333-226056-01 and 333-226056-02), 

4(cc) - Form of Officer’s Certificate relating to Florida Power & Light Company’s Senior Debt Securities, including form of Senior Debt 
Securities. 

*4(cd) - Form of Officer’s Certificate relating to Florida Power & Light Company’s Subordinated Debt Securities, including form of 
Subordinated Debt Securities (filed as Exhibit 4(bg), File Nos. 333-226056,333-226056-01 and 333-226056-02 ). 

*4(ce) - Purchase Contract Agreement, dated as of September 1,2022 . between NextEra Energy. Inc, and The Bank ofNew York Mellon, as 
Purchase Contract Agent (filed as Exhibit 4(c) to Form 10-0 for the quarter ended September 30. 2022. File No. 1-8841) . 

*4(cf) - Pledge Agreement, dated as of September 1. 2022, between NextEra Energy. Inc. . Deutsche Bank Trust Company Americas, as 
Collateral Agent. Custodial Agent and Securities Intermediary, and The Bank ofNew York Mellon, as Purchase Contract Agent (filed 
as Exhibit 4(d) to Form 10-0 for the quarter ended September 30. 2022. File No, 1-8841) . 

4(cg) - Form of Purchase Contract Agreement between NextEra Energy. Inc, and The Bank of New York Mellon, as purchase contract agent. 

4(ch) - Form of Pledge Agreement between NextEra Energy. Inc., an entity to be named later, as Collateral Agent. Custodial Agent and 
Securities Intermediary, and The Bank ofNew York Mellon, as purchase contract agent. 

*4(ci) - Form of Articles of Amendment to establish a series of NextEra Energy. Inc.’s preferred stock (filed as Exhibit 4(bn). File Nos. 333-
226056. 333-226056-01 and 333-226056-02). 

+4(cj) - Form of Deposit Agreement with respect to NextEra Energy, Inc.’s depositary shares. 

*4(ck) - Form of Articles of Amendment to establish a series of NextEra Energy Capital Holdings. Inc.’s preferred stock (filed as Exhibit 
4(bo). File Nos. 333-226056. 333-226056-01 and 333-226056-02). 

*4(cl) - Form of NextEra Energy. Inc. Guarantee Agreement relating to NextEra Energy Capital Holdings, Inc.’s preferred stock (filed as 
Exhibit 4(bp). File Nos. 333-226056. 333-226056-01 and 333-226056-02). 

+4(cm) - Form of Deposit Agreement with respect to NextEra Energy Capital Holdings, Inc.’s depositary shares. 

+4(cn) - Form of NextEra Energy, Inc. Guarantee Agreement relating to NextEra Energy Capital Holdings, Inc.’s depositary shares. 
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*4(co) - Form of Articles of Amendment to establish a series of Florida Power & light Company’s preferred stock (filed as Exhibit 4(bq), File 
Nos. 333-226056. 333-226056-01 and 333-226056-02). 

+4(cp) - Form of Warrant Agreement (including the form of warrant) relating to NextEra Energy, Inc.’s warrants. 

+4(cq) - F orm of Warrant Agreement (including the form of warrant) relating to Florida Power & Light Company’s warrants. 

5(a) - Opinion and Consent, dated March 22, 2024, of Squire Patton Boggs (US) LLP, counsel to NextEra Energy. Inc. , NextEra Energy 
Capital Holdings. Inc, and Florida Power & Light Company, 

5(b) - Opinion and Consent, dated March 22.2024. of Morgan. Lewis & Bockius LLP, counsel to NextEra Energy. Inc„ NextEra Energy 
Capital Holdings. Inc, and Florida Power & Light Company, 

22 - Guaranteed Securities. 

23(a) - Consent of Deloitte & Touche LLP, an independent registered public accounting firm. 

23(b) - Consent of Squire Patton Boggs (US) LLP (included in opinion , attached hereto as Exhibit 5(a)). 

23(c) - Consent of Moreau . Lewis & Bockius LLP (included in opinion, attached hereto as Exhibit 5(b)). 

24 - Powers of Attorney (included on the signature napes of this registration statement). 

25(a) - Statement of Eligibility on Form T-l of The Bank of New York Mellon, as purchase contract agent under a form of Purchase Contract 
Agreement, between NextEra Energy. Jhc. and The Bank of New York Mellon, relating to NextEra Energy. Inc.’s Stock Purchase 
Contracts and Stock Purchase Units. 

25(b) - Statement of Eligibility on Form T-l of The Bank of New York Mellon (as trustee ) with respect to a form of indenture, between 
NextEra Energy. Inc, and The Bank of New York Mellon and relating to NextEra Energy. Inc.’s Senior Debt Securities. Subordinated 
Debt Securities and Junior Subordinated Debentures. 

25(c) Statement of Eligibility on Form T-l of The Bank of New York Mellon (as guarantee trustee) with respect to the Guarantee 
Agreement dated as of June 1,1999. between NextEra Energy. Inc, and The Bank of New York Mellon and relating to NextEra 
Energy. Inc.’s Guarantee of NextEra Energy Capital Holdings. Inc.’s Senior Debt Securities. 

25(d) Statement of Eligibility on Form T-l of The Bank of New York Mellon (as trustee) with respect to the Indenture (For Unsecured Debt 
Securities), dated as.of June 1,1999. as amended, between NextEra Energy Capital Holdings. Inc, and The Bank of New York 
Mellon and relating to NextEra Energy Capital Holdings. Inc.’s Senior Debt Securities. 

25(e) - Statement of Eligibility on Form T-l of The Bank of New York Mellon (as trustee) with respect to a form of Subordinated Indenture. 
among NextEra Energy Capital Holdings. Inc, (as issuer). NextEra Energy, Inc, (as guarantor) and The Bank of New York Mellon 
relating to NextEra Energy Capital Holdings. Inc, ’s Subordinated Debt Securities and Junior Subordinated Debentures and NextEra 
Energy. Inc.’s Guarantee of NextEra Energy Capital Holdings. Inc.’s Subordinated Debt Securities and Junior Subordinated 
Debentures. 

25(f) Statement ofEligibility on Form T-l ofThe Bank ofNew York Mellon(as trustee) with respect to the Indenture (For Unsecured 
Subordinated Debt Securities), dated as of September 1. 2006. as amended, among NextEra Energy Capital Holdings. Inc, (as issuer), 
NextEra Energy, Inc, (as guarantor) and The Bank ofNew York Mellon relating to NextEra Energy Capital Holdings. Inc.’s Junior 
Subordinated Debentures and NextEra Energy. Inc.’s guarantee of NextEra Energy Capital Holdings. Inc.’s Junior Subordinated 
Debentures. 
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25(g) - Statement of Eligibility on Form T-l of Deutsche Bank Trust Company Americas (as trustee) with respect to the Mortgage and Deed 
of Trust dated as of January 1,1944. as amended and supplemented, between Florida Power & Light Company and Deutsche Bank 
Trust Company Americas, relating to Florida Power & Light Company’s First Mortgage Bonds. 

25(h) - Statement of Eligibility on Form T-l of The Bank of New York Mellon (as trustee) with respect to the Indenture (For Unsecured Debt 
Securities), dated as of November 1.2017. between Florida Power & Light Company and The Bank of New York Mellon and relating 
to Florida Power & Light Company’s Senior Debt Securities. 

25(i) - Statement of Eligibility on Form T-l of The Bank of New York Mellon (as trustee) with respect to a form of indenture between 
Florida Power & Light Company and The Bank of New York Mellon and relating to Florida Power & Light Company’s Senior Debt 
Securities and Subordinated Debt Securities. 

107 - Filing Fee Table. 

* Incorporated herein by reference as indicated. 
+ To be filed by amendment or pursuant to a report to be filed pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934, if applicable. 

Item 17. Undertakings. 

The undersigned registrants hereby undertake: 

(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement: 

(i) to include any prospectus required by Section 10(a)(3) of the Securities Act of 1933, 

(ii) to reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most recent 
post-effective amendment thereof) which, individually or in the aggregate, represent a fundamental change in the information set forth in the 
registration statement, and 

(iii) to include any material information with respect to the plan of distribution not previously disclosed in the registration statement or any 
material change to such information in the registration statement, 

provided, however, that subsections (i), (ii) and (iii) do not apply if the information required to be included in a post-effective amendment by those 
subsections is contained in reports filed with or furnished to the SEC by the registrants pursuant to Section 13 or Section 15(d) of the Securities 
Exchange Act of 1934 that are incorporated by reference in the registration statement, or is contained in a form of prospectus filed pursuant to Rule 
424(b) that is part of the registration statement. 

(2) That, for the purpose of determining any liability under the Securities Act of 1933, each such post-effective amendment shall be deemed to be 
a new registration statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona 
fide offering thereof. 

(3) To remove from registration by means of a post-effective amendment any of the securities being registered which remain unsold at the 
termination of the offering. 

(4) That, for the purpose of determining liability under the Securities Act of 1933 to any purchaser: 

(i) each prospectus filed by the registrant pursuant to Rule 424(b)(3) shall be deemed to be part of the registration statement as of the date 
the filed prospectus was deemed part of and included in the registration statement, and 

(ii) each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5) or (b)(7) as part of a registration statement in reliance on Rule 
43OB relating to an offering made pursuant to Rule 415(a)(l)(i), 
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(vii) or (x) for the purpose of providing the information required by Section 10(a) of the Securities Act of 1933 shall be deemed to he part of and 
included in the registration statement as of the earlier of the date such form of prospectus is first used after effectiveness or the date of the first 
contract of sale of securities in the offering described in the prospectus. As provided in Rule 430B, for liability purposes of the issuer and any 
person that is at that date an underwriter, such date shall be deemed to be a new effective date of the registration statement relating to the securities 
in the registration statement to which that prospectus relates, and the offering of such securities at that time shall be deemed to be the initial bona 
fide offering thereof, 

provided, however, that no statement made in a registration statement or prospectus that is part of the registration statement or made in a document 
incoiporated or deemed incorporated by reference into the registration statement or prospectus that is part of the registration statement will, as to a 
purchaser with a time of contract of sale prior to such effective date, supersede or modify any statement that was made in the registration statement or 
prospectus that was part of the registration statement or made in any such document immediately prior to such effective date. 

(5) That, for the purpose of determining liability of the registrant under the Securities Act of 1933 to any purchaser in the initial distribution of the 
securities, each of the undersigned registrants undertakes that in a primary offering of securities of such undersigned registrant pursuant to this 
registration statement, regardless of the underwriting method used to sell the securities to the purchaser, if the securities are offered or sold to such 
purchaser by means of any of the following communications, such undersigned registrant will be a seller to the purchaser and will be considered to offer 
or sell such securities to such purchaser: 

(i) Any preliminary prospectus or prospectus of the undersigned registrant relating to the offering required to be filed pursuant to Rule 424, 

(ii) Any free writing prospectus relating to the offering prepared by or on behalf of the undersigned registrant or used or referred to by the 
undersigned registrant, 

(iii) The portion of any other free writing prospectus relating to the offering containing material information about the undersigned registrant 
or its securities provided by or on behalf of the undersigned registrant, and 

(iv) Any other communication that is an offer in the offering made by the undersigned registrant to the purchaser. 

(6) That, for purposes of determining any liability under the Securities Act of 1933, each filing of each registrant’s annual report pursuant to 
Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934 that is incorporated by reference in the registration statement shall be deemed to 
be a new registration statement relating to the securities offered herein, and the offering of such securities at that time shall be deemed to be the initial 
bona fide offering thereof. 

(7) To file, if applicable, an application for the purpose of determining the eligibility of the trustee to act under subsection (a) of Section 310 of the 
Tmst Indenture Act of 1939 in accordance with the rules and regulations prescribed by the SEC under Section 305(b)(2) of the Trust Indenture Act of 
1939. 

Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to directors, officers and controlling persons of 
the registrants pursuant to the provisions described under Item 15 of this registration statement, or otherwise, the registrants have been advised that in 
the opinion of the SEC such indemnification is against public policy as expressed in the Securities Act of 1933 and is, therefore, unenforceable. In the 
event that a claim for indemnification against, such liabilities (other than the payment by any registrant of expenses incurred or paid by a director, officer 
or controlling person of such registrant in the successful defense of any action, suit or proceeding) is asserted by such director, officer or controlling 
person in connection with the securities being registered, the registrant against which the claim is asserted will, unless in the opinion of its counsel the 
matter has been settled by controlling precedent, submit to a court of appropriate 
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jurisdiction the question whether such indemnification by it is against public policy as expressed in the Securities Act of 1933 and will be governed by 
the final adjudication of such issue. 
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POWER OF ATTORNEY 

Each director and/or officer of the registrant whose signature appears below hereby appoints the agents for service named in this registration 
statement, and each of them severally, as his attomey-in-fect to sign in his name and behalf, in any and all capacities stated below and to file with the 
Securities and Exchange Commission, any and all amendments, including post-effective amendments, to this registration statement, and the registrant 
hereby also appoints each such agent for service as its attorney-in-fact with like authority to sign and file any such amendments in its name and behalf. 

SIGNATURES 

Pursuant to the requirements of the Securities Act of 1933, NextEra Energy, Inc. certifies that it has reasonable grounds to believe that it meets all 
of the requirements for filing on Form S-3 and has duly caused this registration statement to be signed on its behalf by the undersigned, thereunto duly 
authorized, in the Town of Juno Beach, State of Florida on the 22nd day of March, 2024. 

NEXTERA ENERGY, INC. 

By: /s/ John W. Ketchum_ 
John W. Ketchum 
Chairman, President and Chief Executive Officer 

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed by the following persons in the capacities 
and on the dates indicated. 

Signature Title Date 

/s/ John W. Ketchum Chairman, President and Chief Executive Officer March 22, 2024 
John W. Ketchum (Principal Executive Officer) and Director 

/s/ Terrell Kirk Crews H Executive Vice President, Finance and Chief March 22, 2024 
Terrell Kirk Crews II Financial Officer (Principal Financial Officer) 

/s/ James M. May Vice President, Controller and Chief Accounting March 22, 2024 
James M. May Officer (Principal Accounting Officer) 

/s/ Nicole S. Amaboldi Director March 22, 2024 
Nicole S. Amaboldi 

/s/ Sherry S. Barrat Director March 22, 2024 
Sherry S. Barrat 

/s/ James L. Camaren Director March 22, 2024 
James L. Camaren 

/s/ Kenneth B. Dunn Director March 22, 2024 
Kenneth B. Dunn 
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Signature Title Date 

/s/ Naren K. Gursahaney Director March 22, 2024 
Naren K. Gursahaney 

/s/ Kirk S. Hachigian Director March 22, 2024 
Kirk S. Hachigian 

/s/ Maria Henry Director March 22, 2024 
Maria Henry 

/s/AmyB. Lane Director March 22, 2024 
Amy B. Lane 

/s/ David L. Porges Director March 22, 2024 
David L. Porges 

/s/ Dev Stahlkopf Director March 22, 2024 
Dev Stahlkopf 

/s/ John A. Stall Director March 22, 2024 
John A. Stall 

/s/ Darryl L. Wilson Director March 22, 2024 
Darryl L. Wilson 
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POWER OF ATTORNEY 

Each director and/or officer of the registrant whose signature appears below hereby appoints the agents for service named in this registration 
statement, and each of them severally, as his attorney-in-fact to sign in his name and behalf, in any and all capacities stated below and to file with the 
Securities and Exchange Commission, any and all amendments, including post-effective amendments, to this registration statement, and the registrant 
hereby also appoints each such agent for service as its attorney-in-fact with like authority to sign and file any such amendments in its name and behalf. 

SIGNATURES 

Pursuant to the requirements of the Securities Act of 1933, NextEra Energy Capital Holdings, Inc. certifies that it has reasonable grounds to 
believe that it meets all of the requirements for filing on Form S-3 and has duly caused this registration statement to be signed on its behalf by the 
undersigned, thereunto duly authorized, in the Town of Juno Beach, State of Florida on the 22nd day of March, 2024. 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By: /s/ John W. Ketchum_ 
John W. Ketchum 
Chairman of the Board, President and 
Chief Executive Officer 

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed by the following persons in the capacities 
and on the dates indicated. 

Michael H. Dunne 

Signature Title Date 

ZsZ John W. Ketchum Chairman of the Board, President and Chief March 22, 2024 
John W. Ketchum Executive Officer (Principal Executive Officer) and 

Director 

ZsZ Terrell Kirk Crews II_ Senior Vice President, Finance and Chief Financial March 22, 2024 
Terrell Kirk Crews II Officer (Principal Financial Officer) and Director 

ZsZ James M. May_ Controller and Chief Accounting Officer (Principal March 22, 2024 
James M. May Accounting Officer) 

Zs/ Michael H. Dunne Director March 22, 2024 
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POWER OF ATTORNEY 

Each director and/or officer of the registrant whose signature appears below hereby appoints the agents for service named in this registration 
statement, and each of them severally, as his attomey-in-fact to sign in his name and behalf, in any and all capacities stated below and to file with the 
Securities and Exchange Commission, any and all amendments, including post-effective amendments, to this registration statement, and the registrant 
hereby also appoints each such agent for service as its attomey-in-fact with like authority to sign and file any such amendments in its name and behalf. 

SIGNATURES 

Pursuant to the requirements of the Securities Act of 1933, Florida Power & Light Company certifies that it has reasonable grounds to believe that 
it meets all of the requirements for filing on Form S-3 and has duly caused this registration statement to be signed on its behalf by the undersigned, 
thereunto duly authorized, in the Town of Juno Beach, State of Florida on the 22nd day of March, 2024. 

FLORIDA POWER & LIGHT COMPANY 

By: /s/ Armando Pimentel, Jr._ 
Armando Pimentel, Jr. 
President and Chief Executive Officer 

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed by the following persons in the capacities 
and on the dates indicated. 

John W. Ketchum 

Signature Title Date 

/s/ Armando Pimentel, Jr. President and Chief Executive Officer (Principal March 22, 2024 
Armando Pimentel, Jr. Executive Officer) and Director 

/s/ Terrell Kirk Crews IT_ Executive Vice President, Finance and Chief March 22, 2024 
Terrell Kirk Crews H Financial Officer (Principal Financial Officer) 

and Director 

/s/ Keith Ferguson_ Vice President, Accounting and Controller March 22, 2024 
Keith Ferguson (Principal Accounting Officer) 

Zs/ John W. Ketchum Director March 22, 2024 
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Exhibit 1(a) 

[Name of Issuer] 

[Name of Security] 

UNDERWRITING AGREEMENT 

[Date] 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

Ladies and Gentlemen: 

1. Introductory. ['NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”) and a [wholly-owned] subsidiary of NextEra 
Energy, Inc., a Florida corporation (“NEE”), proposes to issue and sell its debt securities of the series designationfs], with the terms and in the principal 
amount[s] specified in Schedule / hereto (the “Debentures”). The Debentures will be [absolutely, irrevocably and unconditionally guaranteed by NEE 
pursuant to and in accordance with the terms of the Guarantee Agreement (as defined below)] [unconditionally and irrevocably guaranteed by N EE 
pursuant to and in accordance with the terms of the Indenture (as hereinafter defined)].] pNextEra Energy, Inc., a Florida corporation (“NEE”), 
proposes to issue and sell its debt securities of the series designation^], with the terms and in the principal amount[s] specified in Schedule Z hereto (the 
“Debentures”).] ['Each of] NEE ['and NEE Capital] hereby confirms its agreement with the several Underwriters (as defined below) as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several entities named in Schedule II hereto and any underwriter 
substituted as provided in Section [6] hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the entity or entities 
listed as a Representative in Schedule U hereto (the “Representatives”) are the same as the entity or entities listed as Underwriters in Schedule Hhereto, 
then the terms “Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such entity or entities. The Representatives 
represent that they have been authorized by each Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the manner 
herein provided. All obligations of the Underwriters hereunder are several and not joint. If more than one entity is named as a Representative in 
Schedule II hereto, any action under or in respect of this agreement may be taken by such entities jointly as the Representatives or by one 
of the entities acting on behalf of the Representatives and such action will be binding upon all the Underwriters. 

1 

2 

For use in connection with Debt Securities of NEE Capital 
For use in connection with Debt Securities of NEE 



2. Description of Securities. ['The Debentures [of each series] will be a series of debentures issued by NEE Capital pursuant to the Indenture [(For 
Unsecured Debt Securities)] [(For Unsecured Subordinated Debt Securities)], dated as of [June 1, 1999] [September 1, 2006] [_ ], between 
[_ J and The Bank of New York Mellon, as trustee (the “Trustee”), a copy of which Indenture has been heretofore delivered to the 
Representatives (together with any amendments or supplements thereto, the “Indenture”). The Debentures will be [absolutely, irrevocably and 
unconditionally] [unconditionally and irrevocably] guaranteed by NEE [pursuant to, and in accordance with, the terms of the Guarantee Agreement, 
dated as of June 1, 1999, between NEE, as Guarantor, and The Bank of New York Mellon, as Guarantee Trustee, a copy of which has been heretofore 
delivered to the Representatives (the “Guarantee Agreement”)] [on a subordinated basis by NEE, as set forth in the Indenture]. The term “Guarantee” 
as used in this agreement shall refer to the guarantee of NEE pursuant to the [Guarantee Agreement] [Indenture].] [zThe Debentures [of each series] will 
be a series of debentures issued by NEE under an Indenture, dated as of_ , to [The Bank of New York Mellon], as Trustee, a copy of which 
has been heretofore delivered to the Representatives (together with any amendments or supplements thereto, the “Indenture”).] 

3. llRepresentations and Warranties of NEE Capital . NEE Capital represents and warrants to the several Underwriters that: 

(a) NEE Capital has filed with the Securities and Exchange Commission (the “Commission”) a joint registration statement with NEE and 
Florida Power & Light Company, a Florida corporation (“FPL”), on Form S-3 (Registration Statement Nos. 333-_ , 333-_ -01 and 
333-_ -02) (“Registration Statement No. 333-_ ”) for the registration under the Securities Act of 1933, as amended (the “Securities 
Act”), of an unspecified aggregate amount of [insert description of securities registered]. Such registration statement has become effective and no 
stop order suspending such effectiveness has been issued under the Securities Act and no proceedings for that purpose have been instituted or are 
pending or, to the knowledge of NEE Capital, threatened by the Commission. References herein to the term “Registration Statement” (i) as of 
any given time means Registration Statement No. 333-_ , as amended or supplemented to such time, including all documents incorporated 
by reference therein as of such time pursuant to Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary prospectus 
supplement or prospectus supplement relating to the Debentures (any reference to any preliminary prospectus supplement or any prospectus 
supplement shall be understood to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such time pursuant to Rule 
430B under the Securities Act (“Rule 430B”) that has not been superseded or modified as of such time and (ii) without reference to any given 
time means the Registration Statement as of_ [A.M./P.M.], New York City time, on [_ ] [the date hereof] (which date and time is the 
earlier of the date and time of (A) the first use of the preliminary prospectus supplement relating to the Debentures and (B) the first contract of 
sale of the Debentures), which time shall be considered the “Effective Date” of the Registration Statement. For purposes of the definition of 
Registration Statement in 

2 



the preceding sentence, information contained in any prospectus, preliminary prospectus supplement or prospectus supplement that is deemed 
retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the Registration Statement as 
of the time specified in Rule 430B. References herein to the term “Pricing Prospectus” means (i) the prospectus relating to NEE and NEE Capital 
forming a part of Registration Statement No. 333-_ , including all Incorporated Documents (the “Base Prospectus”), and (ii) any prospectus, 
preliminary prospectus supplement or prospectus supplement relating to the Debentures deemed to be a part of the Registration Statement that has 
not been superseded or modified (for purposes of the definition of Pricing Prospectus with respect to a particular offering of the Debentures, 
information contained in a prospectus, preliminary prospectus supplement or prospectus supplement relating to the Debentures that is deemed 
retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the Pricing Prospectus as of the 
time that prospectus, preliminary prospectus supplement or prospectus supplement is filed with the Commission pursuant to Rule 424 under the 
Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the Pricing Prospectus that discloses the public offering price and 
other final terms of the Debentures and otherwise satisfies Section 10(a) of the Securities Act. The prospectus supplement relating to the 
Debentures proposed to be filed pursuant to Rule 424 shall be substantially in the form delivered to the Representatives prior to the execution of 
this agreement. Each of the Underwriters acknowledges that on or subsequent to the Closing Date (as defined in Section [61 hereof, NEE Capital 
may file a post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the Securities Act or NEE may file a Current 
Report on Form 8-K in order to file one or more unqualified opinions of counsel and any documents executed in connection with the offering of 
the Debentures. 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405 under the Securities Act 
(“Rule 405”)) filed within three years of the date hereof; the Registration Statement became effective upon filing; no notice of objection of the 
Commission with respect to the use of the Registration Statement pursuant to Rule 401 (g)(2) under the Securities Act has been received by NEE 
Capital and not removed; and with respect to the Debentures, NEE Capital is a “well-known seasoned issuer” within the meaning of subparagraph 
(l)(ii) of the definition of “well-known seasoned issuer” in Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of the date hereof and at the Closing Date, 
and the Registration Statement and the Indenture, at the Closing Date, will fully comply, in all material respects with the applicable provisions of 
the Securities Act and the Trust Indenture Act of 1939, as amended (the “1939 Act”), respectively, and, in each case, the applicable instructions, 
rules and regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and the Registration Statement, at 
the Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact required to be stated therein or necessary 
to make the statements therein not misleading; the Prospectus, both as of the date hereof and at the Closing Date, will not 
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include an untrue statement of a material fact or omit to state a material feet necessary in order to make the statements contained therein, in the 
light of the circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this 
Section 3(c) shall not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE or 
NEE Capital by or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the 
Registration Statement or the Prospectus, or to any statements in or omissions from the Statements of Eligibility on Form T-l, or amendments 
thereto, filed as exhibits to the Registration Statement (collectively, the “Statements of Eligibility”) or to any statements or omissions made in the 
Registration Statement or the Prospectus relating to The Depository Trust Company (“DTC”) Book-Entry-Only System [or the book-entry only 
systems of Clearstream Ranking, société anonyme (“Clearstream”), or Euroclear Bank SA/NV, as operator of the Euroclear System 
(“Euroclear”)], that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. 

(d) As of the Applicable Time (as defined below), the Pricing Disclosure Package (as defined below) did not contain an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances under 
which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 3(d) shall not apply to 
statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE or NEE Capital by or on behalf of 
any Underwriter through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any preliminary 
prospectus supplement or any Issuer Free Writing Prospectus (as defined below), or to any statements in or omissions from the Pricing Prospectus, 
any preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System [or the book-entry 
only systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. 
References to the term “Pricing Disclosure Package” means the items listed in Schedule III, taken together as a whole. References to the term 
“Issuer Free Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 433”). 
References to the term “Applicable Time” means _ [A.M./P.M.], New York City time, on [_ ] [the date hereof]. 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any information that conflicts with the information contained in 
the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that has not been 
superseded or modified. 

(f) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE Capital, and the 
fulfillment of the terms hereof on the part of NEE Capital to be fulfilled, have been duly authorized by all necessary corporate action of NEE 
Capital in accordance with the provisions of its Articles of Incorporation, as amended (the “NEE Capital Charter”), its Bylaws, as amended (the 
“NEE Capital Bylaws”), and applicable law, and the Debentures when issued and delivered by NEE Capital as provided herein will constitute 
valid and binding obligations 
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of NEE Capital enforceable against NEE Capital in accordance with their terms, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies generally and general 
principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court before which any 
matter is brought. The execution and delivery by NEE Capital of the Indenture did not require, and the execution and delivery by NEE Capital of 
this agreement and the Debentures and the performance by NEE Capital of its obligations under this agreement, the Debentures and the Indenture 
do not require, any consent, approval, authorization, registration or qualification of or by any governmental agency or body other than those 
consents, approvals, authorizations, registrations or qualifications as have already been obtained and other than those required in connection or in 
compliance with the provisions of the blue sky laws of any jurisdiction. 

(g) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE Capital, the 
fulfillment of the terms hereof on the part of NEE Capital to be fulfilled, and the compliance by NEE Capital with all the terms and provisions of 
the Indenture and the Debentures will not result in a breach of any of the terms or provisions of, or constitute a default under, the NEE Capital 
Charter, the NEE Capital Bylaws or any indenture, mortgage, deed of trust or other agreement or instrument to which NEE Capital or any of its 
subsidiaries is now a party, or violate any law or any order, rule, decree or regulation applicable to NEE Capital or any of its subsidiaries of any 
federal or state court, regulatory board or body or administrative agency having jurisdiction over NEE Capital or any of its subsidiaries or any of 
their respective property, except where such breach, default or violation would not have a material adverse effect on the business, properties or 
financial condition of NEE Capital and its subsidiaries taken as a whole. 

(h) NEE Capital or one or more of its direct or indirect subsidiaries owns all of the ownership interests in [insert names of significant 
subsidiaries] free and clear of all liens, encumbrances and adverse claims, except such as do not materially affect the value thereof [and, in the 
case of any such significant subsidiary that is a limited partnership, except as may otherwise be provided in the applicable limited partnership 
agreement]. 

(i) NEE Capital and each of its direct and indirect significant subsidiaries (as defined in Regulation S-X (17 CFR Part 210) (“Regulation 
S-X”)) has been duly organized, is validly existing and is in good standing under the laws of its respective jurisdiction of organization, and is duly 
qualified to do business and is in good standing as a foreign corporation or other entity in each jurisdiction in which its respective ownership of 
properties or the conduct of its respective businesses requires such qualification, except where the failure so to qualify would not have a material 
adverse effect on the business, properties or financial condition of NEE Capital and its subsidiaries taken as a whole, and has the power and 
authority as a corporation or other entity necessary to own or hold its respective properties and to conduct the businesses in which it is engaged. 
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(j) The Debentures will conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus. 

(k) The Indenture (i) has been duly authorized by NEE Capital by all necessary corporate action, [has been duly] [and, when] executed and 
delivered by NEE Capital, [and is] [will be] a valid and binding instrument enforceable against NEE Capital in accordance with its terms, except 
as limited or affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
creditors’ rights and remedies generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing 
and the discretion of the court before which any matter is brought and (ii) conforms in all material respects to the description thereof in the Pricing 
Disclosure Package and the Prospectus. 

(1) NEE Capital is not, and after giving effect to the offering and sale of the Debentures and the application of the proceeds from the sale of 
the Debentures as described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of the 
Investment Company Act of 1940, as amended (“1940 Act”). 

(m) Except as described in the Pricing Disclosure Package and the Prospectus, NEE Capital or its subsidiaries have valid franchises, licenses 
and permits adequate for the conduct of the business of NEE Capital and its subsidiaries as described in the Pricing Disclosure Package and the 
Prospectus, except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse 
effect on NEE Capital and its subsidiaries taken as a whole.] 

4. Representations and Warranties of NEE. NEE represents and warrants to the several Underwriters that: 

(a) [2NEE has filed with the Securities and Exchange Commission (the “Commission”), together with NextEra Energy Capital Holdings, 
Inc., a Florida corporation (“NEE Capital”) and Florida Power & Light Company, a Florida corporation (“FPL”), a joint registration statement on 
Form S-3, including a prospectus (Registration Statement Nos. 333-_ , 333-_ -01 and 333-_ -02) (“Registration Statement 
No. 333-_ ”) for the registration under the Securities Act of 1933, as amended (the “Securities Act”),] ['NEE has filed with the Commission, 
together with NEE Capital and FPL, Registration Statement No. 333-_ for the registration under the Securities Act,] of an unspecified 
aggregate amount of [insert description of securities registered]. Such registration statement has become effective and no stop order suspending 
such effectiveness has been issued under the Securities Act and no proceedings for that purpose have been instituted or are pending or, to the 
knowledge of NEE, threatened by the Commission. pReferences herein to the term “Registration Statement” (i) as of any given time means 
Registration Statement No. 333-_ , as amended or supplemented to such time, including all documents incorporated by reference therein as 
of such time pursuant to Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary prospectus supplement or prospectus 
supplement relating to the Debentures (any reference to any preliminary 
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prospectus supplement or any prospectus supplement shall be understood to include the Base Prospectus (as defined below)) deemed to be a part 
thereof as of such time pursuant to Rule 430B under the Securities Act (“Rule 430B”) that has not been superseded or modified as of such time 
and (ii) without reference to any given time means the Registration Statement as of_ [A.M./P.M.], New York City time, on [_ ] [the date 
hereof] (which date and time is the earlier of the date and time of (A) the first use of the preliminary prospectus supplement relating to the 
Debentures and (B) the first contract of sale of the Debentures), which time shall be considered the “Effective Date” of the Registration 
Statement. For purposes of the definition of Registration Statement in the preceding sentence, information contained in any prospectus, 
preliminary prospectus supplement or prospectus supplement that is deemed retroactively to be a part of the Registration Statement pursuant to 
Rule 430B shall be considered to be included in the Registration Statement as of the time specified in Rule 430B. References herein to the term 
“Pricing Prospectus” means (i) the prospectus relating to NEE and NEE Capital forming a part of Registration Statement No. 333-_ , 
including all Incorporated Documents (the “Base Prospectus”), and (ii) any prospectus, preliminary prospectus supplement or prospectus 
supplement relating to the Debentures deemed to be a part of the Registration Statement that has not been superseded or modified (for purposes of 
the definition of Pricing Prospectus with respect to a particular offering of the Debentures, information contained in a prospectus, preliminary 
prospectus supplement or prospectus supplement relating to the _ that is deemed retroactively to be a part of the Registration Statement 
pursuant to Rule 43 OB shall be considered to be included in the Pricing Prospectus as of the time that prospectus, preliminary prospectus 
supplement or prospectus supplement is filed with the Commission pursuant to Rule 424 under the Securities Act (“Rule 424”)). References 
herein to the term “Prospectus” means the Pricing Prospectus that discloses the public offering price and other final terms of the Debentures and 
otherwise satisfies Section 10(a) of the Securities Act.] The prospectus supplement relating to the Debentures proposed to be filed pursuant to 
Rule 424 shall be substantially in the form delivered to the Representatives prior to the execution of this agreement. Each of the Underwriters 
acknowledges that on or subsequent to the Closing Date (as defined in Section F61 hereof), NEE may file a post-effective amendment to the 
Registration Statement pursuant to Rule 462(d) under the Securities Act or a Current Report on Form 8-K in order to file one or more unqualified 
opinions of counsel and any documents executed in connection with the offering of the Debentures. 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405) filed within three years of the 
date hereof; the Registration Statement became effective upon filing; no notice of objection of the Commission with respect to the use of the 
Registration Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by NEE and not removed; and NEE is a 
“well-known seasoned issuer” and is not an “ineligible issueri’ (in each case as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of the date hereof and at the Closing Date, 
and the Registration Statement ['and the [Guarantee Agreement] [Indenture]] pand the Indenture], at the Closing Date, will fully comply, in all 
material respects with the applicable provisions of 
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the Securities Act and the [' 1939 Act] [2Trust Indenture Act of 1939, as amended (the “1939 Act’)], respectively, and, in each case, the applicable 
instructions, rules and regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and the Registration 
Statement, at the Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact required to be stated therein 
or necessary to make the statements therein not misleading; the Prospectus, both as of the date hereof and at the Closing Date, will not include an 
untrue statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the 
circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this Section Í4M1 shall 
not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE ['or NEE Capital] by 
or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the Registration Statement or 
the Prospectus, or to any statements in or omissions from the Statements of Eligibility [2on Form T-l, or amendments thereto, filed as exhibits to 
the Registration Statement (collectively, the “Statements of Eligibility”)] or to any statements or omissions made in the Registration Statement or 
the Prospectus relating to [2The Depository Trust Company (“DTC”)] ['the DTC] Book-Entry-Only System [or the book-entry only systems of 
Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]; and the 
Incorporated Documents, when filed with the Commission, fidly complied or will fully comply in all material respects with the applicable 
provisions of the pSecurities] Exchange Act [2of 1934, as amended (the “Exchange Act”),] and the applicable instructions, rules and regulations 
of the Commission thereunder. 

(d) As of the Applicable Time [2(as defined below)], the Pricing Disclosure Package [2(as defined below)] did not contain an untrue 
statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the 
circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 14(d)] shall 
not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE ['or NEE Capital] by 
or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any 
preliminary prospectus supplement or any Issuer Free Writing Prospectus [2(as defined below)], or to any statements in or omissions from the 
Pricing Prospectus, any preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System 
[or the book-entry only systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, 
Clearstream or Euroclear]. pReferences to the term “Pricing Disclosure Package” means the items fisted in Schedule III, taken together as a 
whole. References to the term “Issuer Free Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433. References to 
the term “Applicable Time” means _ [A.M./P.M.], New York City time, on [_ ] [the date hereof]. 

8 



(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any information that conflicts with the information contained in 
the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that has not been 
superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in the Pricing Disclosure Package, the Prospectus and the 
Registration Statement present fairly the consolidated financial condition and results of operations of NEE and its subsidiaries taken as a whole at 
the respective dates or for the respective periods to which they apply; such financial statements have been prepared in each case in accordance 
with generally accepted accounting principles consistently applied throughout the periods involved except as otherwise indicated in the Pricing 
Disclosure Package, the Prospectus and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited financial statements 
of NEE, is an independent registered public accounting firm as required by the Securities Act and the Exchange Act and the rules and regulations 
of the Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, since the respective most recent times as of which information 
is given in the Pricing Disclosure Package, there has not been any material adverse change in the business, properties or financial condition of 
NEE and its subsidiaries taken as a whole, whether or not in the ordinary course of business, nor has any transaction been entered into by NEE or 
any of its subsidiaries that is material to NEE and its subsidiaries taken as a whole, other than changes and transactions contemplated by the 
Pricing Disclosure Package and transactions in the ordinary course of business. NEE and its subsidiaries have no contingent obligation material to 
NEE and its subsidiaries taken as a whole, which is not disclosed in or contemplated by the Pricing Disclosure Package. 

(h) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE, and the fulfillment 
of the terms hereof on the part of NEE to be fulfilled, have been duly authorized by all necessary corporate action of NEE in accordance with the 
provisions of its Restated Articles of Incorporation (the “NEE Charter”), its Amended and Restated Bylaws, as amended (the '“NEE Bylaws”), 
and applicable law. The execution and delivery by NEE of the ['[Guarantee Agreement] [Indenture]] ^Indenture] did not require, and the 
[execution and delivery by NEE of this agreement and the] performance by NEE of its obligations under this agreement and under the Guarantee 
Agreement with respect to the Debentures do not require, any consent, approval, authorization, registration or qualification of or by any 
governmental agency or body other than those consents, approvals, authorizations, registrations or qualifications as have already been obtained 
and other than those required in connection or in compfiance with the provisions of the blue sky laws of any jurisdiction. 

(i) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE, the fulfillment of 
the terms hereof on the part of NEE to be fulfilled, and the compliance by NEE with all the terms and provisions of the ['[Guarantee Agreement 
with respect to the Debentures] [Indenture applicable to it]] pindenture] will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the NEE Charter or the NEE Bylaws, or any indenture, mortgage, deed of trust or other agreement or instrument to 
which NEE or any of its subsidiaries is now a 
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party, or violate any law or any order, rule, decree or regulation applicable to NEE or any of its subsidiaries of any federal or state court, 
regulatory board or body or administrative agency having jurisdiction over NEE or any of its subsidiaries or any of their respective property, 
except where such breach, default or violation would not have a material adverse effect on the business, properties or financial condition of NEE 
and its subsidiaries taken as a whole. 

(j) NEE or one or more of its direct or indirect subsidiaries owns all of the common stock (with respect to those subsidiaries which are 
organized as corporations) or other ownership interests (with respect to those subsidiaries which are organized as limited liability companies or 
limited partnerships) in NEE’s direct or indirect significant subsidiaries (as defined in Regulation S-X p(l 7 CFR Part 210) (“Regulation S-X”)]) 
free and clear of all liens, encumbrances and adverse claims, except such as do not materially affect the value thereof [and, in the case of any such 
significant subsidiary that is a limited partnership, except as may otherwise be provided in the applicable limited partnership agreement]. NEE’s 
direct and indirect significant subsidiaries (as defined in Regulation S-X) are [insert names of significant subsidiaries]. 

(k) NEE and each of its direct and indirect significant subsidiaries (as defined in Regulation S-X) has been duly organized, is validly 
existing and is in good standing under the laws of its respective jurisdiction of organization, and is duly qualified to do business and is in good 
standing as a foreign corporation or other entity in each jurisdiction in which its respective ownership of properties or the conduct of its respective 
businesses requires such qualification, except where the failure so to qualify would not have a material adverse effect on the business, properties 
or financial condition of NEE and its subsidiaries taken as a whole, and has the power and authority as a corporation or other entity necessary to 
own or hold its respective properties and to conduct the businesses in which it is engaged. 

(1) The ['[Guarantee Agreement] [Indenture]] pindenture] (i) has been duly authorized by NEE by all necessary corporate action, [and 
when] [has been] duly executed and delivered by NEE [and is] [will be] a valid and binding instrument enforceable against NEE in accordance 
with its terms, except as limited or affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other 
laws affecting creditors’ rights and remedies generally and general principles of equity and to concepts of materiality, reasonableness, good faith 
and fair dealing and the discretion of the court before which any matter is brought and (ii) conforms in all material respects to the description 
thereof in the Pricing Disclosure Package and the Prospectus. 

(m) pThe Debentures will conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus.] 

(n) NEE is not, and after giving effect to the offering and sale of the Debentures and the application of the proceeds from the sale of the 
Debentures as described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of the 
['1940 Act] plnvestment Company Act of 1940, as amended. 
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(o) Except as described in the Pricing Disclosure Package and the Prospectus, NEE or its subsidiaries have valid franchises, licenses and 
permits adequate for the conduct of the business of NEE and its subsidiaries as described in the Pricing Disclosure Package and the Prospectus, 
except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse effect on NEE 
and its subsidiaries taken as a whole. 

(p) The interactive data in extensible Business Reporting Language filed as exhibits to NEE’s Form 10-K for the year ended_ [and 
Form 1O-Q[s] for the quarterfs] ended _ ,_ and_ ] fairly presents the information called for in all material respects and has been 
prepared in accordance with the Commission’s rules and guidelines applicable thereto. 

5. Purchase and Sale. Subject to the terms and conditions in this agreement (including the representations and warranties herein contained), NEE 
['and NEE Capital agree] [2agrees] to sell to the respective Underwriters named in Schedule Z7 hereto, severally and not jointly, and the respective 
Underwriters agree, severally and not jointly, to purchase from NEE ['and NEE Capital] for an aggregate purchase price of $_ the respective 
principal amount of the Debentures set forth opposite their respective names in Schedule II hereto. 

The Underwriters agree to make a bona fide public offering of the Debentures as set forth in the Pricing Disclosure Package, such public offering 
to be made as soon after the execution of this agreement as practicable, subject, however, to the terms and conditions of this agreement. The 
Underwriters have advised ['NEE Capital] [2NEE] that the Debentures will be offered to the public at the amount per Debenture [of each series] as set 
forth in Schedule I hereto as the Price to Public with respect to the Debentures [of each series] and to certain dealers selected by the Representatives at a 
price which represents a concession. Such dealers’ concession may not be in excess of [$_ ] [_ % of the principal amount] per Debenture [of each 
series]. 

Each Underwriter agrees that (i) no information that is presented by it to investors has been or will be inconsistent with the information contained 
in the Pricing Disclosure Package as it may then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by NEE ['or NEE Capital] pursuant to Rule 433 other than an Issuer Free Writing Prospectus in accordance with 
Section nihil hereof. References to the term “Free Writing Prospectus” means a free writing prospectus as defined in Rule 405. 

6. Time. Date and Place of Closing, Default of the Underwriters. Delivery of the Debentures [of each series] and payment therefor by wire transfer 
in federal funds shall be made at 9:00 A.M., New York City time, on the settlement date set forth on Schedule I. at the offices of Morgan, Lewis & 
Bockius LLP, 101 Park Avenue, New York, New York 10178, or at such other time, date or place as maybe agreed upon in writing by [2NEE[,]] ['NEE 
Capital] and the Representatives. The time and date of such delivery and payment are herein called the “Closing Date.” 
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The Debentures will be issued in the form of one or more global certificates in fully registered form. The Debentures shall be delivered to the 
Representatives for the respective accounts of the Underwriters against payment by the several Underwriters through the Representatives of the 
purchase price therefor. Delivery of the Debentures shall be made through the facilities of DTC unless ['NEE Capital] pNER] and the Representatives 
shall otherwise agree. For the purpose of expediting the checking of the Debentures by the Representatives on behalf of the Underwriters, ['NEE 
Capital] [2NEE] (if delivery of the Debentures shall be made otherwise than through the facilities of DTC) agrees to make such Debentures available to 
the Representatives for such purpose at the offices of Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, not later than 2:00 
P.M., New York City time, on the business day preceding the Closing Date, or at such other time, date or place as may be agreed upon by ['NEE 
Capital] [2NEE] and the Representatives. 

If any Underwriter shall fail to purchase and pay for the principal amount of the Debentures [of each series] which such Underwriter has agreed to 
purchase and pay for hereunder (otherwise than by reason of any failure on the part of NEE ['or NEE Capital] to comply with any of the provisions 
contained herein), the non-defaulting Underwriters shall be obligated to purchase and pay for (in addition to the respective principal amount of the 
Debentures [of each series] set forth opposite their respective names in Schedule II hereto) the principal amount of the Debentures [of each series] which 
such defaulting Underwriter or Underwriters failed to purchase and pay for, up to a principal amount thereof equal to, in the case of each such remaining 
Underwriter, ten percent (10%) of the aggregate principal amount of the Debentures [of the series as to which there is a default and] which are set forth 
opposite the name of each such remaining Underwriter in said Schedule II. and such remaining Underwriters shall have the right, within 24 hours of 
receipt of such notice, either to (i) purchase and pay for (in such proportion as may be agreed upon among them) the remaining principal amount of the 
Debentures [of each series] which the defaulting Underwriter or Underwriters agreed but failed to purchase, or (ii) substitute another Underwriter or 
Underwriters, satisfactory to ['NEE Capital and NEE] [2NEE], to purchase and pay for the remaining principal amount of the Debentures [of each 
series] which the defaulting Underwriter or Underwriters agreed but failed to purchase. If any of the Debentures would still remain unpurchased, then 
['NEE Capital] pNEE] shall be entitled to a further period of 24 hours within which to procure another party or other parties that (i) are members of the 
Financial Industry Regulatory Authority, Inc. or else are not eligible for membership in said Authority but who agree (A) to make no sales within the 
United States, its territories or its possessions or to persons who are citizens thereof or residents therein and (B) in making sales to comply with said 
Authority’s Conduct Rules, and (ii) are satisfactory to the Representatives to purchase such Debentures on the terms herein set forth. In the event that, 
within the respective prescribed periods, (i) the non-defaulting Underwriters notify ['NEE Capital] [2NEE] that they have arranged for the purchase of 
such Debentures or (ii) ['NEE Capital] [2NEE] notifies the non-defaulting Underwriters that it has arranged for the purchase of such Debentures, the 
non-defaulting Underwriters or ['NEE Capital] pNEE] shall have the right to postpone the Closing Date for a period of not more than three full business 
days beyond the expiration of the respective prescribed periods in order to effect whatever changes may thus be made necessary in the Registration 
Statement, the Prospectus or in any other documents or arrangements. In the event that neither the non-defaulting Underwriters nor ['NEE Capital] 
pNEE] has arranged for the purchase of such Debentures by another party or parties as above provided, then this agreement shall terminate without any 
liability on the part of NEE ['or NEE Capital] or any Underwriter (other than an Underwriter which shall have failed or refused, otherwise than for some 
reason sufficient to justify, in accordance with the terms hereof, the cancellation or termination of its obligations hereunder, to purchase and pay for the 
Debentures which such Underwriter has agreed to purchase as provided in Section 151 hereof), except as otherwise provided in Section [7(d]). 
Section 17(f)] and Section [201 hereof. 
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7. Covenants of NEE [land NEE Capital] . NEE ['and NEE Capital agree] pagrees] with the several Underwriters that: 

(a) NEE ['and NEE Capital] will timely file the Prospectus and any preliminary prospectus supplement used in connection with the offering 
of the Debentures with the Commission pursuant to Rule 424. NEE ['and NEE Capital] have complied and will comply with Rule 433 in 
connection with the offering and sale of the Debentures, including applicable provisions in respect of timely filing with the Commission, 
legending and record-keeping. 

(b) NEE ['and NEE Capital] will prepare a final term sheet, containing a description of the pricing terms of the Debentures, substantially in 
the form of Schedule I hereto and approved by the Representatives and will timely file such term sheet with the Commission pursuant to Rule 433. 

(c) ['NEE Capital] [2NEE] will, upon request, deliver to the Representatives and to Counsel for the Underwriters (as defined below) one 
signed copy of the Registration Statement or, if a signed copy is not available, one conformed copy of the Registration Statement certified by an 
officer of ['NEE Capital] [2NEE] to be in the form as originally filed, including all Incorporated Documents and exhibits, except those 
incorporated by reference, which relate to the Debentures, including a signed or conformed copy of each consent and certificate included therein 
or filed as an exhibit thereto. As soon as practicable after the date hereof, ['NEE Capital] [2NEE] will deliver or cause to be delivered to the 
Underwriters through the Representatives as many copies of the Prospectus and any Issuer Free Writing Prospectus as the Representatives may 
reasonably request for the purposes contemplated by the Securities Act. 

(d) ['NEE Capital] [2NEE] has paid or caused to be paid or will pay or cause to be paid all expenses in connection with the (i) preparation 
and filing of the Registration Statement, any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, 
(ii) issuance and delivery of the Debentures as provided in Section [6] hereof, and (iii) printing and delivery to the Representatives for the account 
of the Underwriters, in reasonable quantities, of copies of the Registration Statement, any preliminary prospectus supplement, the Prospectus, any 
Issuer Free Writing Prospectus ['the Guarantee Agreement] and the Indenture. ['NEE Capital] pNEE] will pay or cause to be paid all taxes, if any 
(but not including any transfer taxes), on the issuance of the Debentures. ['NEE Capital] [2NEE] shall not, however, be required to pay any 
amount for any expenses of the Representatives or any of the Underwriters (other than in accordance with the provisions of Section [10] hereof), 
except that if this agreement shall be terminated in accordance with the provisions of [Section 81, [Section 91 or [Section 11\ hereof, ['NEE 
Capital] [2NEE] will pay or cause to be paid the fees and disbursements of Counsel for the Underwriters, whose fees and disbursements the 
Underwriters agree to pay in any other event, and ['NEE Capital] [2NEE] shall reimburse or cause to be reimbursed the Underwriters for 
out-of-pocket expenses reasonably incurred by them in connection with the transactions contemplated by this agreement, not in excess, however, 
of an aggregate of $5,000 for such out-of-pocket expenses. ['Neither] NEE ['nor NEE Capital] shall [2not] in any event be liable to any of the 
several Underwriters for damages on account of loss of anticipated profits. 
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(e) During a period of nine months after the date hereof, if any event relating to or affecting NEE ['or NEE Capital] shall occur which, in the 
opinion of NEE ['or NEE Capital], should be set forth in a supplement to or an amendment to the Prospectus (including an Issuer Free Writing 
Prospectus) in order to make the Prospectus, in the light of the circumstances pertaining when it is delivered to a purchaser, not misleading, ['NEE 
Capital] [2NEE] will forthwith at its expense prepare, file with the Commission, if required, and furnish to the Representatives a reasonable 
number of copies of such supplement or supplements or amendment or amendments to the Prospectus (including an Issuer Free Writing 
Prospectus) which will supplement or amend the Prospectus so that as supplemented or amended it will not include an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances 
pertaining when the Prospectus is delivered to a purchaser, not misleading; provided that should such event relate solely to activities of any of the 
Underwriters, then the Underwriters shall assume the expense of preparing and furnishing copies of any such amendment or supplement. In case 
any Underwriter is required to deliver a Prospectus after the expiration of nine months after the date hereof, ['NEE Capital] pNEE] upon the 
request of the Representatives will furnish to the Representatives, at the expense of such Underwriter, a reasonable quantity of a supplemented or 
amended Prospectus or supplements or amendments to the Prospectus complying with Section 10 of the Securities Act. 

(f) NEE and [’NEE Capital] will furnish such proper information as may be lawfully required and otherwise cooperate in qualifying the 
Debentures for offer and sale under the blue sky laws of such United States jurisdictions as the Representatives may designate and will pay or 
cause to be paid filing fees and expenses (including fees of counsel not to exceed $5,000 and reasonable disbursements of counsel), provided that 
['neither] NEE ['nor NEE Capital] shall [2not] be required to qualify as a foreign corporation or dealer in securities, or to file any consents to 
service of process under the laws of any jurisdiction, or to meet other requirements deemed by NEE ['or NEE Capital] to be unduly burdensome. 

(g) NEE will timely file such reports pursuant to the Exchange Act as are necessary in order to make generally available to its security 
holders (including holders of the Debentures) as soon as practicable an earnings statement (which need not be audited, unless required so to be 
under Section 11(a) of the Securities Act) for the purposes of, and to provide the benefits contemplated by, the last paragraph of Section 11 (a) of 
the Securities Act. 
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(h) Prior to the termination of the offering of the Debentures, ['neither] NEE ['nor NEE Capital] will pnot] file any amendment to the 
Registration Statement or any amendment or supplement to the Prospectus or any amendment or supplement to the Pricing Disclosure Package 
without prior notice to the Representatives and to Hunton Andrews Kurth LLP, who are acting as counsel for the several Underwriters (“Counsel 
for the Underwriters”), or any such amendment or supplement to which the Representatives shall reasonably object in writing, or which shall be 
unsatisfactory to Counsel for the Underwriters. ['Neither] NEE ['nor NEE Capital have] phas not] made any offer relating to the Debentures that 
would constitute an Issuer Free Writing Prospectus or that would otherwise constitute a Free Writing Prospectus required to be filed by NEE ['or 
NEE Capital] with the Commission or retained by NEE ['or NEE Capital] pursuant to Rule 433, other than a pricing term sheet substantially in 
the form as set forth on Schedule I. and ['neither] NEE ['nor NEE Capital] will [2not] make any such offer without prior notice to the 
Representatives and to Counsel for the Underwriters, or any such offer to which the Representatives shall reasonably object in writing, or which 
shall be unsatisfactory to Counsel for the Underwriters. 

(i) NEE ['and NEE Capital] will advise the Representatives promptly of the filing of the Prospectus pursuant to Rule 424, of the filing of 
any material pursuant to Rule 433 and of any amendment or supplement to the Pricing Disclosure Package or the Registration Statement or, prior 
to the termination of the offering of the Debentures, of official notice of the institution of proceedings for, or the entry of, a stop order suspending 
the effectiveness of the Registration Statement, of receipt from the Commission of any notice of objection to the use of the Registration Statement 
or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act, and, if such a stop order should be entered, or notice 
of objection should be received, use every commercially reasonable effort to obtain the prompt removal thereof. 

(j) If there occurs an event or development as a result of which the Pricing Disclosure Package would include an untrue statement of a 
material fact or would omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances then 
pertaining, not misleading, NEE ['or NEE Capital] promptly will notify the Representatives so that any use of the Pricing Disclosure Package may 
cease until it is amended or supplemented. 

8. Conditions of Underwriters’ Obligations to Purchase and Pay for the Debentures. The several obligations of the Underwriters to purchase and 
pay for the Debentures shall be subject to the performance by NEE ['and NEE Capital] of ['their respective] pits] obligations to be performed hereunder 
on or prior to the Closing Date and to the following conditions: 

(a) The ['respective] representations and warranties made by NEE ['and NEE Capital] herein and qualified by materiality shall be true and 
correct in all respects and the ['respective] representations and warranties made by NEE ['and NEE Capital] herein that are not qualified by 
materiality shall be true and correct in all material respects as of the Closing Date, in each case, as if made on and as of such date and the 
Representatives shall have received, prior to payment for the Debentures, a certificate from ['each of] NEE ['and NEE Capital] dated the Closing 
Date and signed by an officer of NEE ['and NEE Capital, as the case may be,] to that effect. 

15 



(b) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
NEE ['or NEE Capital] and not removed by the Closing Date; and the Representatives shall have received, prior to payment for the Debentures, a 
certificate from ['each of] NEE ['and NEE Capital] dated the Closing Date and signed by an officer of NEE ['and NEE Capital, as the case may 
be,] to the effect that, to the best of his or her knowledge, no such orders are in effect, no proceedings for either such purpose are pending before, 
or to the knowledge of NEE ['or NEE Capital, as the case may be,] threatened by, the Commission, and no such notice of objection has been 
received and not removed. 

(c) On the Closing Date, the Representatives shall have received from Squire Patton Boggs (US) LLP, counsel to NEE ['and NEE Capital], 
Morgan, Lewis & Bockius LLP, counsel to NEE ['and NEE Capital], and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions 
(with a copy for each of the Underwriters) in substantially the form and substance prescribed in Schedule IV. Schedule V. and Schedule 17 hereto 
(i) with such changes therein as may be agreed upon by NEE [', NEE Capital] and the Representatives, with the approval of Counsel for the 
Underwriters, and (ii) if the Prospectus relating to the Debentures shall be supplemented or amended after the Prospectus shall have been filed 
with the Commission pursuant to Rule 424, with any changes therein necessary to reflect such supplementation or amendment. 

(d) On the date hereof and on the Closing Date, the Representatives shall have received from Deloitte & Touche LLP a letter or letters 
(which may refer to letters previously delivered to the Representatives) (with copies thereof for each of the Underwriters) dated the respective 
dates of delivery thereof to the effect that (i) they are an independent registered public accounting firm with respect to NEE within the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations thereunder; (ii) in their opinion, the consolidated 
financial statements of NEE audited by them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, comply as to form in all material respects with the applicable accounting requirements of the Securities Act and the Exchange Act 
and the published rules and regulations thereunder; (iii) on the basis of performing a review of interim financial information as described in the 
Public Company Accounting Oversight Board (United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the unaudited 
[condensed] consolidated financial statements of NEE, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, a reading of the latest available interim unaudited [condensed] consolidated financial statements of NEE, if any, 
since the close of NEE’s most recent audited fiscal year, a reading of the minutes and consents of the Board of Directors, the Audit Committee of 
the Board of Directors and the Finance & Investment Committee of the Board of Directors and of the shareholders of NEE ['and the minutes and 
consents of the Board of Directors and of the shareholder of NEE Capital] since the end of the most 
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recent audited fiscal year, and inquiries of officials of NEE who have responsibility for financial and accounting matters (it being understood that 
the foregoing procedures do not constitute an audit made in accordance with standards of the PCAOB and they would not necessarily reveal 
matters of significance with respect to the comments made in such letter, and accordingly that Deloitte & Touche LLP makes no representation as 
to the sufficiency of such procedures for the several Underwriters’ purposes), nothing has come to their attention which caused them to believe 
that (a) the unaudited [condensed] consolidated financial statements of NEE, if any, incorporated by reference in the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable, (1) do not comply as to form in all material respects with the applicable accounting 
requirements of the Securities Act and the Exchange Act and the published rules and regulations thereunder and (2) except as disclosed in the 
Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, are not in conformity with generally accepted accounting principles 
applied on a basis substantially consistent with that of the audited consolidated financial statements of NEE incorporated by reference in the 
Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable; (b) at the date of the latest available interim balance sheet read by 
them and at a specified date not more than five days prior to the date of such letter, there was any change in the capital stock or increase in 
long-term debt including current maturities and excluding fair value swaps, if any, and unamortized premium and discount on long-term debt of 
NEE and its subsidiaries, or decrease in common shareholders’ equity of NEE and its subsidiaries, in each case as compared with amounts shown 
in the most recent [condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus 
and the Prospectus, as applicable, except in all instances for changes, increases or decreases which the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable, discloses have occurred or may occur, or as occasioned by the declaration, provision for, or payment 
of dividends, or as occasioned by the issuance, forfeiture or acquisition of common stock pursuant to or in connection with any employee or 
director benefit or compensation plan or the dividend reinvestment and direct stock purchase plan or which are described in such letter; or (c) for 
the period from the date of the most recent [condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or 
the Pricing Prospectus and the Prospectus, as applicable, to the latest available interim balance sheet read by them and for the period from the date 
of the latest available interim balance sheet read by them to a specified date not more than five days prior to the date of such letter, there were any 
decreases, as compared with the corresponding period in the preceding year, in total consolidated operating revenues or in net income, except in 
all instances for decreases which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or 
may occur, or which are described in such letter; and (iv) they have carried out certain procedures and made certain findings, as specified in such 
letter, with respect to certain amounts included in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, and such 
other items as the Representatives may reasonably request. 
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(e) Since the respective most recent times as of which information is given in the Pricing Disclosure Package, and up to the Closing Date, 
(i) there shall have been no material adverse change in the business, properties or financial condition of ['(a) NEE Capital and its subsidiaries 
taken as a whole or (b)] NEE and its subsidiaries taken as a whole, except ['in each case] as disclosed in or contemplated by the Pricing 
Disclosure Package, and (ii) there shall have been no transaction entered into by ['(a) NEE Capital or any of its subsidiaries that is material to 
NEE Capital and its subsidiaries taken as a whole or (b)] NEE or any of its subsidiaries that is material to NEE and its subsidiaries taken as a 
whole, ['in each case] other than transactions disclosed in or contemplated by the Pricing Disclosure Package, and transactions in the ordinary 
course of business; and at the Closing Date, the Representatives shall have received a certificate to such effect from ['each of NEE Capital and] 
NEE signed by an officer of [2NEE Capital or] NEE[', as the case may be]. 

(f) All legal proceedings to be taken in connection with the issuance and sale of the Debentures shall have been satisfactory in form and 
substance to Counsel for the Underwriters. 

In case any of the conditions specified above in this Section 781 shall not have been fulfilled, this agreement may be terminated by the 
Representatives upon mailing or delivering written notice thereof to NEE ['and NEE Capital]. Any such termination shall be without liability of any 
party to any other party except as otherwise provided in Section 77(d)] and Section 77(f)! hereof. 

9. Condition of NEE’s [land NEE Capital’s! Obligations . The obligation of ['NEE Capital] [2NEE] to deliver the Debentures ['and the obligation 
of NEE to deliver the Guarantee] shall be subject to the following condition: 

(a) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
NEE ['or NEE Capital] and not removed by the Closing Date. 

In case the condition specified above in this Section [91 shall not have been fulfilled, this agreement may be terminated by NEE ['and NEE 
Capital] upon mailing or delivering written notice thereof to the Representatives. Any such termination shall be without liability of any party to any 
other party except as otherwise provided in Section 77(d)! and Section [7(f)] hereof. 

10. Indemnification. 

(a) NEE ['and NEE Capital, jointly and severally, agree] pagrees] to indemnify and hold harmless each Underwriter, each officer and 
director of each Underwriter and each person (a “Controlling Person”) who controls any Underwriter within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act, against any and all losses, claims, damages or liabilities, joint or several, to which they or any of 
them may become subject under the Securities Act or any other statute or common law, and to 
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reimburse each such Underwriter, officer, director and Controlling Person for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with investigating any such losses, claims, damages or liabilities 
or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon 
an untrue statement or alleged untrue statement of a material fact contained in any preliminary prospectus supplement, including all Incorporated 
Documents, or in the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission or 
alleged omission to state therein a material fact required to be stated therein or necessary to make the statements therein not misleading; provided, 
however, that the indemnity agreement contained in this Section [10(a)] shall not apply to any such losses, claims, damages, liabilities, expenses 
or actions arising out of, or based upon, any such untrue statement or alleged untrue statement, or any such omission or alleged omission, if such 
statement or omission was made in reHance upon and in conformity with information furnished in writing, to NEE ['or NEE Capital] by or on 
behalf of any Underwriter, through the Representatives, expressly for use in connection with the preparation of any preliminary prospectus 
supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any amendment or 
supplement to any thereof, or arising out of, or based upon, statements in or omissions from the Statements of Eligibility; and provided, further. 
that the indemnity agreement contained in this Section [10(a)] in respect of any preliminary prospectus supplement, the Pricing Prospectus, any 
Issuer Free Writing Prospectus or the Prospectus shall not inure to the benefit of any Underwriter (or of any officer or director or Controlling 
Person of such Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions arising from the sale of the 
Debentures [of any series] to any person in respect of any preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing 
Prospectus or the Prospectus, each as may be then supplemented or amended, furnished by such Underwriter to a person to whom any of the 
Debentures were sold (excluding in all cases, however, any document then incorporated by reference therein), insofar as such indemnity relates to 
any untrue or misleading statement made in or omission from such preliminary prospectus supplement, Pricing Prospectus, Issuer Free Writing 
Prospectus or Prospectus, if a copy of a supplement or amendment to such preliminary prospectus supplement, Pricing Prospectus, Prospectus, or 
Issuer Free Writing Prospectus (excluding in all cases, however, any document then incorporated by reference therein) (i) is furnished on a timely 
basis by NEE ['or NEE Capital] to the Underwriter, (ii) is required by law or regulation to have been conveyed to such person by or on behalf of 
such Underwriter, at or prior to the entry into the contract of sale of the Debentures with such person, but was not so conveyed (which conveyance 
may be oral or written) by or on behalf of such Underwriter and (iii) would have cured the defect giving rise to such loss, claim, damage or 
liability. The indemnity agreement of NEE ['and NEE Capital] contained in this Section [10(a)] and the representations and warranties of NEE 
['and NEE Capital] contained in ̂ Section 3 and Section 41 PSection 31 hereof, ['respectively,] shall remain operative and in full force and effect, 
regardless of any investigation made by or on behalf of any Underwriter or any of its officers, directors or Controlling Persons and shall survive 
the delivery of the Debentures [of each series]. Each Underwriter agrees promptly to notify ['each of] NEE ['and NEE Capital], and each other 
Underwriter, of the commencement of any Utigation or proceedings against the notifying Underwriter, or any of its officers, directors or 
Controlling Persons in connection with the issuance and sale of the Debentures [of any series] . 
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(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold harmless ['each of] NEE ['and NEE Capital], ['their 
respective] pits] officers and directors, and each person who controls NEE ['or NEE Capital, as the case may be,] within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act against any and all losses, claims, damages or liabilities, joint or several, to 
which they or any of them may become subject under the Securities Act or any other statute or common law and to reimburse each of them for any 
legal or other expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with 
investigating any such losses, claims, damages or liabilities or in connection with defending any actions, insofar as such losses, claims, damages, 
liabilities, expenses or actions arise out of or are based upon an untrue statement or alleged untrue statement of a material fact contained in any 
preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or 
the omission or alleged omission to state therein a material fact required to be stated therein or necessary to make the statements therein not 
misleading if such statement or omission was made in reliance upon and in conformity with information furnished in writing to NEE ['or NEE 
Capital] by or on behalf of such Underwriter, through the Representatives, expressly for use in connection with the preparation of any preliminary 
prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus, or any Issuer Free Writing Prospectus or any 
amendment or supplement to any thereof. The Underwriters hereby furnish to NEE ['and NEE Capital] in writing, expressly for use in the 
preliminary prospectus supplement, dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus and any Issuer Free 
Writing Prospectus, the following: [insert information provided by the Underwriters]. NEE ['and NEE Capital each acknowledge] 
packnowledges] that the statements identified in the preceding [_ ] sentence[s] constitute the only information furnished in writing by or on 
behalf of the several Underwriters expressly for inclusion in the preliminary prospectus supplement dated __ . the Registration 
Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus. The respective indemnity agreement of each Underwriter 
contained in this Section [10(b)] shall remain operative and in full force and effect, regardless of any investigation made by or on behalf of NEE 
['or NEE Capital] or any of ['their respective] pits] officers or directors or any person who controls NEE ['or NEE Capital] within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act, or by or on behalf of any other Underwriter or any of its officers, directors or 
Controlling Persons, and shall survive the delivery of the Debentures [of each series]. NEE ['and NEE Capital agree] pagrees] promptly to notify 
the Representatives of the commencement of any litigation or proceedings against NEE [', NEE Capital] (or any of their respective controlling 
persons within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act) or any of ['their respective] pits] officers or 
directors in connection with the issuance and sale of the Debentures [of any series]. 
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(c) NEE [1, NEE Capital] and each of the several Underwriters each agree that, upon the receipt of notice of the commencement of any 
action against it, its officers and directors, or any person controlling it as aforesaid, in respect of which indemnity or contribution may be sought 
under the provisions of this Section (101. it will promptly give written notice of the commencement thereof to the party or parties against whom 
indemnity or contribution shall be sought thereunder, but the omission so to notify such indemnifying party or parties of any such action shall not 
relieve such indemnifying party or parties from any liability which it or they may have to the indemnified party otherwise than on account of this 
indemnity agreement. In case such notice of any such action shall be so given, such indemnifying party or parties shall be entitled to participate at 
its own expense in the defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, in 
which event such defense shall be conducted by counsel chosen by such indemnifying party or parties and reasonably satisfactory to the 
indemnified party or parties who shall be defendant or defendants in such action, and such defendant or defendants shall bear the fees and 
expenses of any additional counsel retained by them; but if the indemnifying party or parties shall elect not to assume the defense of such action, 
such indemnifying party or parties will reimburse such indemnified party or parties for the reasonable fees and expenses of any counsel retained 
by them; provided, however, if the defendants in any such action include both the indemnified party and the indemnifying party and counsel for 
the indemnifying party shall have reasonably concluded that there may be a conflict of interest involved in the representation by such counsel of 
both the indemnifying party and the indemnified party, the indemnified party or parties shall have the right to select separate counsel, satisfactory 
to the indemnifying party or parties, to participate in the defense of such action on behalf of such indemnified party or parties at the expense of the 
indemnifying party or parties (it being understood, however, that the indemnifying party or parties shall not be liable for the expenses of more than 
one separate counsel representing the indemnified parties who are parties to such action). NEE [i, NEE Capital] and each of the several 
Underwriters each agree that without the prior written consent of the other parties to such action who are parties to this agreement, which consent 
shall not be unreasonably withheld, it will not settle, compromise or consent to the entry of any judgment in any claim or proceeding in respect of 
which such party intends to seek indemnity or contribution under the provisions of this Section (101. unless such settlement, compromise or 
consent (i) includes an unconditional release of such other parties from all liability arising out of such claim or proceeding and (ii) does not 
include a statement as to or an admission of fault, culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section [10(a)! or Section [10(b)] hereof shall be unenforceable under applicable 
law by an indemnified party, each indemnifying party agrees to contribute to such indemnified party with respect to any and all losses, claims, 
damages, liabilities and expenses for which each such indemnification provided for in Section [10(a)] or Section [10(b)] hereof shall be 
unenforceable, in such proportion as shall be appropriate to reflect (i) the relative fault of NEE ['and NEE Capital] on the one hand and the 
Underwriters on the other hand in connection with the statements or omissions which have resulted in such losses, claims, damages, liabilities and 
expenses, (ii) the relative benefits received by NEE ['and NEE 
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Capital] on the one hand and the Underwriters on the other hand from the offering of the Debentures pursuant to this agreement, and (iii) any other 
relevant equitable considerations; provided, however, that no indemnified party guilty of fraudulent misrepresentation (within the meaning of 
Section 11 (f) of the Securities Act) shall be entitled to contribution with respect thereto from any indemnifying party not guilty of such fraudulent 
misrepresentation. Relative fault shall be determined by reference to, among other things, whether the untrue or alleged untrue statement of a 
material fact or the omission or alleged omission to state a material fact relates to information supplied by NEE ['and NEE Capital] or the 
Underwriters and each such party’s relative intent, knowledge, access to information and opportunity to correct or prevent such untrue statement 
or omission. NEE [', NEE Capital] and each of the Underwriters each agree that it would not be just and equitable if contribution pursuant to this 
Section riOid)] were to be determined by pro rata allocation or by any other method of allocation which does not take account of the equitable 
considerations referred to above. Notwithstanding the provisions of this Section [lOidYl. no Underwriter shall be required to contribute in excess 
of the amount equal to the excess of (i) the total price at which the Debentures underwritten by it were offered to the public, over (ii) the amount 
of any damages which such Underwriter has otherwise been required to pay by reason of any such untrue or alleged untrue statement or omission 
or alleged omission. The obligations of each Underwriter to contribute pursuant to this Section [10(d)] are several and not joint and shall be in the 
same proportion as such Underwriter’s obligation to underwrite the Debentures [of the series with respect to which contribution is sought] is to the 
total principal amount of the Debentures [of such series] set forth in Schedule 7/ hereto. 

11. Termination. This agreement maybe terminated by the Representatives by delivering written notice thereof to NEE ['and NEE Capital], at any 
time prior to the Closing Date, if after the date hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities on The New York Stock Exchange LLC (the “NYSE”) or 
there shall have been established by the NYSE or by the Commission or by any federal or state agency or by the decision of any court any 
limitation on prices for such trading or any general restrictions on the distribution of securities, or trading in any securities of NEE ['or NEE 
Capital] shall have been suspended or limited by any exchange located in the United States or on the over-the-counter market located in the United 
States or a general banking moratorium declared by New York or federal authorities or (ii) there shall have occurred any material adverse change 
in the financial markets in the United States, any outbreak of hostilities, including, but not limited to, an escalation of hostilities which existed 
prior to the date hereof, any other national or international calamity or crisis or any material adverse change in financial, political or economic 
conditions affecting the United States, the effect of any such event specified in this clause (ii) being such as to make it, in the reasonable judgment 
of the Representatives, impracticable or inadvisable to proceed with the offering of the Debentures [of any series] as contemplated in the Pricing 
Disclosure Package or for the Underwriters to enforce contracts for the sale of the Debentures [of any series]; or 
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(b) (i) there shall have been any downgrading or any notice of any intended or potential downgrading in the ratings accorded to the 
Debentures [of any series] or any securities of [1NEE Capital] [2NEE] which are of the same class as the Debentures by either [Moody’s Investors 
Service, Inc. (“Moody’s”)] or [S&P Global Ratings, a division of S&P Global Inc. (“S&P”)], or (ii) either [Moody’s] or [S&P] shall have publicly 
announced that it has under surveillance or review, with possible negative implications, its ratings of the Debentures [of any series] or any 
securities of [INEE Capital] [2NEE] which are of the same class as the Debentures [of any series], the effect of any such event specified in (i) or 
(ii) above being such as to make it, in the reasonable judgment of the Representatives, impracticable or inadvisable to proceed with the offering of 
the Debentures [of any series] as contemplated in the Pricing Disclosure Package or for the Underwriters to enforce contracts for the sale of the 
Debentures [of any series]. 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of the Representatives the subj ect matter of any 
amendment or supplement to the Registration Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by NEE ['and 
NEE Capital] after the date hereof reflects a material adverse change in the business, properties or financial condition of NEE and its subsidiaries taken 
as a whole ['or NEE Capital and its subsidiaries taken as a whole] which renders it either inadvisable to proceed with such offering, if any, or 
inadvisable to proceed with the delivery of the Debentures [of any series] to be purchased hereunder. Any termination of this agreement pursuant to this 
Section [111 shall be without liability of any party to any other party except as otherwise provided in Section [7(d)] and Section [7(f)] hereof. 

12. Miscellaneous. 

(a) The validity and interpretation of this agreement shall be governed by the laws of the State of New York without regard to conflicts of 
law principles thereunder. This agreement shall inure to the benefit of, and be binding upon, NEE [', NEE Capital], the several Underwriters and, 
with respect to the provisions of Section [101 hereof, each officer, director or controlling person referred to in said Section [101. and their 
respective successors. Nothing in this agreement is intended or shall be construed to give to any other person or entity any legal or equitable right, 
remedy or claim under or in respect of this agreement or any provision herein contained. The term “successors” as used in this agreement shall not 
include any purchaser, as such purchaser, of any Debentures from any of the several Underwriters. 

(b) NEE ['and NEE Capital each acknowledge and agree] [Acknowledges and agrees] that the Underwriters are acting solely in the capacity 
of arm’s length contractual counterparties to NEE ['and NEE Capital] with respect to the offering of the Debentures as contemplated by this 
agreement and not as financial advisors or fiduciaries to NEE ['or NEE Capital] in connection herewith. Additionally, none of the Underwriters is 
advising NEE ['or NEE Capital] as to any legal, tax, investment, accounting or regulatory matters in any jurisdiction in connection with the 
offering of the Debentures as contemplated by this agreement. Any review by the Underwriters of NEE ['and NEE Capital] in connection with the 
offering of the Debentures contemplated by this agreement and the transactions contemplated by this agreement will not be performed on behalf of 
NEE ['and NEE Capital]. 
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13. Notices . All communications hereunder shall be in writing and, if to the Underwriters, shall be mailed or delivered to the Representatives at 
the address set forth in Schedule II hereto, or, if to NEE [!or NEE Capital], shall be mailed or delivered to it at 700 Universe Boulevard, Juno Beach, 
Florida 33408, Attention: Treasurer. 

14. Counterparts . This agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, 
when so executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. Electronic 
signatures complying with the New York Electronic Signatures and Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other 
applicable law will be deemed original signatures for purposes of this agreement. Transmission by telecopy, electronic mail or other transmission 
method of an executed counterpart of this agreement will constitute due and sufficient delivery of such counterpart. 

15. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) becomes subject to a proceeding under a U.S. Special 
Resolution Regime (as defined below), the transfer from such Underwriter of this agreement, and any interest and obligation in or under this 
agreement, will be effective to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this agreement, and 
any such interest and obligation, were governed by the laws of the United States or a state of the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act Affil iate (as defined below) of such Underwriter becomes 
subject to a proceeding under a U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement that may be exercised 
against such Underwriter are permitted to be exercised to no greater extent than such Default Rights could be exercised under the U.S. Special 
Resolution Regime if this agreement were governed by the laws of the United States or a state of the United States. 

(c) For purpose of this Section 1151, (A) the term “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be 
interpreted in accordance with, 12 U.S.C. § 1841 (k); (B) the term “Covered Entity” means any of the following: (1) a “covered entity” as that 
term is defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in 
accordance with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b); 
(C) the term “Default Rights” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 
382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the regulations 
promulgated thereunder and (2) Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the regulations promulgated 
thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your acceptance on behalf of the Underwriters in the space provided below for 
that purpose, whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement between [NEE][, NEE 
Capital] and the Underwriters. 

Very truly yours, 

NextEra Energy, Inc. 

By: _ 
Name: 
Title: 

[’NextEra Energy Capital Holdings, Inc. 

By: __ 
Name: 
Title:] 

Accepted and delivered as of the date 
first above written by the 
Representatives on behalf of the Underwriters: 

By; _ 
Name: 
Title: 

25 



SCHEDULE I 

Issuer: 

Designation: 
Registration Format: 
Principal Amount: 
Date of Maturity: 
Interest Payment Dates: 
Coupon Rate: 
Price to Public: 
[Benchmark Treasury: 
Benchmark Treasury Yield: 
Spread to Benchmark 

Treasury Yield: 
Reoffer Yield:] 
Redemption: 
Trade Date: 
Settlement Date: 
CUSIP/ISIN Number: 
[Other Terms:] 

Expected Credit Ratings:* 
Underwriters: 

[Name of Issuer] 

Pricing Term Sheet 

[Date] 

A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of any other rating. The rating is 
subject to revision or withdrawal at any time by the assigning rating organization. 

The terms “_ ” and “_ ” have the meanings ascribed to each such term in the Issuer’s Preliminary Prospectus Supplement, dated 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before you 
invest, you should read the prospectus in that registration statement and other documents the Issuer has filed with the SEC for more complete 
information about the Issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will arrange to send you the prospectus if you request it by calling 

toll-free at or toll-free at 



SCHEDULE ü 

Representatives 

Underwriters 
i Total 

Addresses 

Principal Amount 

_ _ I 



SCHEDULE m 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated_ 

(2) Preliminary Prospectus Supplement, dated _ (which shall be deemed to include the Incorporated Documents filed at or prior to the 
Applicable Time to the extent not superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Term Sheet in the form attached as Schedule I to the Underwriting Agreement dated __ , as filed with the SEC 



Exhibit 1(b) 

[Name of Issuer] 

[Name of Security] 

UNDERWRITING AGREEMENT 

[Date] 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

Ladies and Gentlemen: 

1. Introductory. ['NextEra Energy, Inc., a Florida corporation (“NEE”), proposes to issue and sell shares ofNEE’s common stock, $.01 par value 
(the “Common Stock”), with the terms and in the amount specified in Schedule I hereto (the “Securities”).] pNextEra Energy, Inc., a Florida 
corporation (“NEE”), proposes to issue and sell NEE’s new equity securities with the terms and in the amount specified in Schedule I hereto 
(“Securities”), and in connection therewith NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”) and a wholly-owned 
subsidiary of NEE, proposes to issue and sell certain of its debt securities as specified herein. The Securities will consist of_ equity units 
comprised of_ ofNEE’s corporate units (“Corporate Units”), with a stated amount per Corporate Unit of $_ (the “Stated Amount”).] pEach 
of] NEE pand NEE Capital] hereby confirms its agreement with the several Underwriters (as defined below) as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several entities named in Schedule II hereto and any underwriter 
substituted as provided in Section [61 hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the entity or entities 
listed as a Representative in Schedule /Thereto (the “Representatives”) are the same as the entity or entities listed as Underwriters in Schedule II hereto, 
then the terms “Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such entity or entities. The Representatives 
represent that they have been authorized by each 

1 For use in connection with Common Stock. NEE may also issue warrants to purchase common stock. In that event, please refer to the provisions 
of this Form of Underwriting Agreement that relate to stock purchase contracts and to the Common Stock. Appropriate changes will be made for 
the issuance of warrants. 

2 For use in connection with Stock Purchase Units. If, rather than debt securities of NEE Capital, NEE issues debt securities of NEE as a component 
of Stock Purchase Units, not all of the language indicated by reference to this footnote would be included in the related underwriting agreement 
NEE may also substitute preferred stock for Common Stock in connection with the Stock Purchase Units. In that event, please refer to the Form of 
Underwriting Agreement with respect to preferred stock of NEE. 



Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the manner herein provided. All obligations of the 
Underwriters hereunder are several and not joint. If more than one entity is named as a Representative in Schedule ghereto. any action under or in 
respect of this agreement may be taken by such entities jointly as the Representatives or by one of the entities acting on behalf of the Representatives 
and such action will be binding upon all the Underwriters. 

2. [^Description of Securities . Each Corporate Unit will consist of a unit comprised of (a) a stock purchase contract (a “Purchase Contract”) 
under which (i) the holder will purchase from NEE not later than _ ,_ (the “Purchase Contract Settlement Date”), for $_ in cash, a 
fraction of a newly issued share (a “Share”) of NEE’s common stock, $.01 par value (the “Common Stock”) determined as provided in the Purchase 
Contract, and (ii) NEE will pay the holder unsecured contract adjustment payments (“Contract Adjustment Payments”) at the rate per annum _ % 
of the Stated Amount per Corporate Unit as set forth in the Pricing Term Sheet (as defined below), subject to the right of NEE to defer such payments, 
and (b) prior to the Purchase Contract Settlement Date, a_ % beneficial ownership interest in a Series _ Debenture due _ ,_ issued by 
NEE [Capital] (a “Debenture”), having a principal amount of $_ . The Debentures will be a series of debentures issued by NEE [Capital] pursuant to 
the Indenture [(For Unsecured Debt Securities)] [(For Unsecured Subordinated Debt Securities)], dated as of [June 1, 1999] [September 1, 2006] 
between [_ _ ] and The Bank of New York Mellon, as trustee (the “Trustee”), a copy of which Indenture has been heretofore delivered to the 
Representatives (together with any amendments or supplements thereto, the “Indenture”). The Debentures will be [absolutely, irrevocably and 
unconditionally] [unconditionally and irrevocably] guaranteed by NEE [pursuant to, and in accordance with, the terms of the Guarantee Agreement, 
dated as of June 1, 1999, between NEE, as Guarantor, and The Bank of New York Mellon, as Guarantee Trustee, a copy of which has been heretofore 
delivered to the Representatives (the “Guarantee Agreement”)] [on a subordinated basis by NEE, as set forth in the Indenture]. The term “Guarantee” 
as used in this agreement shall refer to the guarantee of NEE pursuant to the [Guarantee Agreement] [Indenture].] In accordance with the terms of the 
Purchase Contract Agreement, dated as of _ ,_ (the “Purchase Contract Agreement”), between NEE and The Bank of New York 
Mellon, as Purchase Contract Agent and Trustee (the “Purchase Contract Agent”), the Debentures constituting a part of the Corporate Units will be 
pledged by the Purchase Contract Agent, on behalf of the holders of the Securities (as defined herein), to _ , as Collateral Agent, pursuant to 
the Pledge Agreement, dated as of_ ,_ (the “Pledge Agreement”), between NEE, the Purchase Contract Agent, the Collateral Agent, the 
Custodial Agent and the Securities Intermediary, to secure the holders’ obligations to purchase Shares pursuant to the Purchase Contracts. Under certain 
circumstances, holders of Corporate Units may substitute [certain U.S. Treasury securities for the Debentures that are a part of such holders’ Corporate 
Units and thereby create treasury units (“Treasury Units”)] in accordance with the terms of the Purchase Contract Agreement and the Pledge 
Agreement. Also, under certain circumstances, the Debentures will be subject to remarketing pursuant to a Remarketing Agreement, to be dated on or 
about _ ,_ between _ , as Remarketing Agent and as Reset Agent, NEE[, NEE Capital] and the Purchase Contract Agent (the 
“Remarketing Agreement”).] 
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3. [̂Representations and Warranties of NEE Capital . NEE Capital represents and warrants to the several Underwriters that: 

(a) NEE Capital has filed with the Securities and Exchange Commission (the “Commission”) a joint registration statement with NEE and 
Florida Power & Light Company, a Florida corporation (“FPL”), on Form S-3 (Registration Statement Nos. 333-_ , 333-_ -01 and 
333-_ -02) (“Registration Statement No. 333-_ ”) for the registration under the Securities Act of 1933, as amended (the “Securities 
Act”), of an unspecified aggregate amount of [insert description of securities registered]. Such registration statement has become effective and no 
stop order suspending such effectiveness has been issued under the Securities Act and no proceedings for that purpose have been instituted or are 
pending or, to the knowledge of NEE Capital, threatened by the Commission. References herein to the term “Registration Statement” (i) as of 
any given time means Registration Statement No. 333-_ , as amended or supplemented to such time, including all documents incorporated 
by reference therein as of such time pursuant to Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary prospectus 
supplement or prospectus supplement relating to the Securities (any reference to any preliminary prospectus supplement or any prospectus 
supplement shall be understood to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such time pursuant to 
Rule 430B under the Securities Act (“Rule 430B”) that has not been superseded or modified as of such time and (ii) without reference to any 
given time means the Registration Statement as of_ [A.M./P.M.], New York City time, on [_ ] [the date hereof] (which date and time is 
the earlier of the date and time of (A) the first use of the preliminary prospectus supplement relating to the Securities and (B) the first contract of 
sale of the Securities), which time shall be considered the “Effective Date” of the Registration Statement. For purposes of the definition of 
Registration Statement in the preceding sentence, information contained in any prospectus, preliminary prospectus supplement or prospectus 
supplement that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the 
Registration Statement as of the time specified in Rule 430B. References herein to the term “Pricing Prospectus” means (i) the prospectus 
relating to NEE and NEE Capital forming a part of Registration Statement No. 333-_ , including all Incorporated Documents (the “Base 
Prospectus”), and (ii) any prospectus, preliminary prospectus supplement or prospectus supplement relating to the Securities deemed to be a part 
of the Registration Statement that has not been superseded or modified (for purposes of the definition of Pricing Prospectus with respect to a 
particular offering of the Securities, information contained in a prospectus, preliminary prospectus supplement or prospectus supplement relating 
to the Securities that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in 
the Pricing Prospectus as of the time that prospectus, preliminary prospectus supplement or prospectus supplement is filed with the Commission 
pursuant to Rule 424 under the Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the Pricing Prospectus that 
discloses the public offering price and other final terms of the Securities and otherwise satisfies Section 10(a) of the Securities Act. 
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The prospectus supplement relating to the Securities proposed to be filed pursuant to Rule 424 shall be substantially in the form delivered to 
the Representatives prior to the execution of this agreement. Each of the Underwriters acknowledges that on or subsequent to the Closing Date (as 
defined in Section [61 hereof), NEE Capital may file a post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the 
Securities Act or NEE may file a Current Report on Form 8-K in order to file one or more unqualified opinions of counsel and any documents 
executed in connection with the offering of the Securities. 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405 under the Securities Act 
(“Rule 405”)) filed within three years of the date hereof; the Registration Statement became effective upon filing; no notice of objection of the 
Commission with respect to the use of the Registration Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by NEE 
Capital and not removed; and with respect to the Debentures, NEE Capital is a “well-known seasoned issuer” within the meaning of subparagraph 
(l)(ii) of the definition of “well-known seasoned issuer” in Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of [ _ J [the date hereof] and at the 
Closing Date, and the Registration Statement and the Indenture, at the Closing Date, will fully comply, in all material respects with the applicable 
provisions of the Securities Act and the Trust Indenture Act of 1939, as amended (the “1939 Act”), respectively, and, in each case, the applicable 
instructions, rules and regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and the Registration 
Statement, at the Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact required to be stated therein 
or necessary to make the statements therein not misleading; the Prospectus, both as of [_ ] [the date hereof] and at the Closing Date, 
will not include an untare statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, 
in the light of the circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this 
Section 3(c) shall not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE or 
NEE Capital by or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the 
Registration Statement or the Prospectus, or to any statements in or omissions from the Statements of Eligibility on Form T-l, or amendments 
thereto, filed as exhibits to the Registration Statement (collectively, the “Statements of Eligibility”) or to any statements or omissions made in the 
Registration Statement or the Prospectus relating to The Depository Trust Company (“DTC”) Book-Entry-Only System [or the book-entiy only 
systems of Clearstream Banking, société anonyme (“Clearstream”), or Euroclear Bank SA/NV, as operator of the Euroclear System 
(“Euroclear”)], that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. 
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(d) As of the Applicable Time (as defined below), the Pricing Disclosure Package (as defined below) [will][did] not contain an untrue 
statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the 
circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 3(d) shall 
not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE or NEE Capital by or 
on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any 
preliminary prospectus supplement or any Issuer Free Writing Prospectus (as defined below), or to any statements in or omissions from the Pricing 
Prospectus, any preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System [or the 
book-entry only systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream or 
Euroclear]. References to the term “Pricing Disclosure Package” means the items listed in Schedule III, taken together as a whole. References to 
the term “Issuer Free Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 
433”). References to the term “Applicable Time” means [_ [A.M./P.M.], New York City time, on [_ ] [the date hereof]][the time agreed 
upon by NEE, NEE Capital and the Underwriters on_ as of which all the documents that comprise the Pricing Disclosure Package 
were made available to the Underwriters for purposes of confirming sales of the Securities under this agreement], 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus [includes] will include] any information that conflicts with the information 
contained in the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that 
has not been superseded or modified. 

(f) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE Capital, and the 
fulfillment of the terms hereof on the part of NEE Capital to be fulfilled, have been duly authorized by all necessary corporate action of NEE 
Capital in accordance with the provisions of its Articles of Incorporation, as amended (the “NEE Capital Charter”), its Bylaws, as amended (the 
“NEE Capital Bylaws”), and applicable law, and the Debentures when issued and delivered by NEE Capital as provided herein will constitute 
valid and binding obligations of NEE Capital enforceable against NEE Capital in accordance with their terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies 
generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought. The execution and delivery by NEE Capital of the Indenture did not require, and the execution and delivery 
by NEE Capital of this agreement and the Debentures and the performance by NEE Capital of its obligations under this agreement, the Debentures 
and the Indenture do not require, any consent, approval, authorization, registration or qualification of or by any governmental agency or body 
other than those consents, approvals, authorizations, registrations or qualifications as have already been obtained and other than those required in 
connection or in compliance with the provisions of the blue sky laws of any jurisdiction. 
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(g) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE Capital, the 
fulfillment of the terms hereof on the part of NEE Capital to be fulfilled, and the compliance by NEE Capital with all the terms and provisions of 
the Indenture and the Debentures will not result in a breach of any of the terms or provisions of, or constitute a default under, the NEE Capital 
Charter, the NEE Capital Bylaws or any indenture, mortgage, deed of trust or other agreement or instrument to which NEE Capital or any of its 
subsidiaries is now a party, or violate any law or any order, rule, decree or regulation applicable to NEE Capital or any of its subsidiaries of any 
federal or state court, regulatory board or body or administrative agency having jurisdiction over NEE Capital or any of its subsidiaries or any of 
their respective property, except where such breach, default or violation would not have a material adverse effect on the business, properties or 
financial condition of NEE Capital and its subsidiaries taken as a whole. 

(h) NEE Capital or one or more of its direct or indirect subsidiaries owns all of the ownership interests in [insert names of significant 
subsidiaries] free and clear of all liens, encumbrances and adverse claims, except such as do not materially affect the value thereof and, in the case 
of any such significant subsidiary that is a limited partnership, except as may otherwise be provided in the applicable limited partnership 
agreement. 

(i) NEE Capital and each of its direct and indirect significant subsidiaries (as defined in Regulation S-X (17 CFR Part 210) (“Regulation 
S-X”)) has been duly organized, is validly existing and is in good standing under the laws of its respective jurisdiction of organization, and is duly 
qualified to do business and is in good standing as a foreign corporation or other entity in each jurisdiction in which its respective ownership of 
properties or the conduct of its respective businesses requires such qualification, except where the failure so to qualify would not have a material 
adverse effect on the business, properties or financial condition of NEE Capital and its subsidiaries taken as a whole, and has the power and 
authority as a corporation or other entity necessary to own or hold its respective properties and to conduct the businesses in which it is engaged. 

(j) The Debentures will conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus. 

(k) The Indenture (i) has been duly authorized by NEE Capital by all necessary corporate action, [has been duly] [and, when] executed and 
delivered by NEE Capital, and [is] [will be] a valid and binding instrument enforceable against NEE Capital in accordance with its terms, except 
as limited or affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
creditors’ rights and remedies generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing 
and the discretion of the court before which any matter is brought and (ii) conforms in all material respects to the description thereof in the Pricing 
Disclosure Package and the Prospectus. 
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(1) NEE Capital is not, and after giving effect to the offering and sale of the Securities and the application of the proceeds from the sale of 
the Securities as described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of the 
Investment Company Act of 1940, as amended (“1940 Act”). 

(m) Except as described in the Pricing Disclosure Package and the Prospectus, NEE Capital or its subsidiaries have valid franchises, licenses 
and permits adequate for the conduct of the business of NEE Capital and its subsidiaries as described in the Pricing Disclosure Package and the 
Prospectus, except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse 
effect on NEE Capital and its subsidiaries taken as a whole.] 

4. Representations and Warranties of NEE. NEE represents and warrants to the several Underwriters that: 

(a) [1NEE has filed with the Securities and Exchange Commission (the “Commission”), together with NextEra Energy Capital Holdings, 
Inc., a Florida corporation (“NEE Capital”) and Florida Power & Light Company, a Florida corporation (“FPL”), a joint registration statement on 
Form S-3, including a prospectus (Registration Statement Nos. 333-_ , 333-_ -01 and 333-_ -02) (“Registration Statement 
No. 333-_ ”) for the registration under the Securities Act of 1933, as amended (the “Securities Acf ’),] [2NEE has filed with the Commission, 
together with NEE Capital and FPL, Registration Statement No. 333-_ for the registration under the Securities Act,] of an unspecified 
aggregate amount of [insert description of securities registered]. Such registration statement has become effective and no stop order suspending 
such effectiveness has been issued under the Securities Act and no proceedings for that purpose have been instituted or are pending or, to the 
knowledge of NEE, threatened by the Commission. ['References herein to the term “Registration Statement” (i) as of any given time means 
Registration Statement No. 333-_ , as amended or supplemented to such time, including all documents incorporated by reference therein as 
of such time pursuant to Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary prospectus supplement or prospectus 
supplement relating to the Securities (any reference to any preliminary prospectus supplement or any prospectus supplement shall be understood 
to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such time pursuant to Rule 430B under the Securities Act 
(“Rule 430B”) that has not been superseded or modified as of such time and (ii) without reference to any given time means the Registration 
Statement as of_ [A.M./P.M.], New York City time, on [_ ] [the date hereof] (which date and time is the earlier of the date and time of 
(A) the first use of the preliminary prospectus supplement relating to the Securities and (B) the first contract of sale of the Securities), which time 
shall be considered the “Effective Date” of the Registration Statement. For purposes of the definition of Registration Statement in the preceding 
sentence, information contained in any prospectus, preliminary prospectus supplement or prospectus supplement that is deemed retroactively to be 
a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the Registration Statement as of the time specified 
in Rule 430B. References herein to the term “Pricing Prospectus” means (i) the prospectus relating to NEE and NEE Capital forming a part of 
Registration Statement No. 333-_ , including all Incorporated 
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Documents (the “Base Prospectus”), and (ii) any prospectus, preliminary prospectus supplement or prospectus supplement relating to the 
Securities deemed to be a part of the Registration Statement that has not been superseded or modified (for purposes of the definition of Pricing 
Prospectus with respect to a particular offering of the Securities, information contained in a prospectus, preliminary prospectus supplement or 
prospectus supplement relating to the _ that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B 
shall be considered to be included in the Pricing Prospectus as of the time that prospectus, preliminary prospectus supplement or prospectus 
supplement is filed with the Commission pursuant to Rule 424 under the Securities Act (“Rule 424”)). References herein to the term 
“Prospectus” means the Pricing Prospectus that discloses the public offering price and other final terms of the Securities and otherwise satisfies 
Section 10(a) of the Securities Act.] 

The prospectus supplement relating to the Securities proposed to be filed pursuant to Rule 424 shall be substantially in the form delivered to 
the Representatives prior to the execution of this agreement. Each of the Underwriters acknowledges that on or subsequent to the Closing Date (as 
defined in Section [61 hereof), NEE may file a post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the 
Securities Act or a Current Report on Form 8-K in order to file one or more unqualified opinions of counsel and any documents executed in 
connection with the offering of the Securities. 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405) filed within three years of the 
date hereof; the Registration Statement became effective upon filing; no notice of objection of the Commission with respect to the use of the 
Registration Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by NEE and not removed; and NEE is a 
“well-known seasoned issuer” and is not an “ineligible issuer” (in each case as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of [_ ] [the date hereof] and at the 
Closing Date, and the Registration Statement [2, [the [Guarantee Agreement] [Indenture] and the Purchase Contract Agreement] at the Closing 
Date, will fully comply, in all material respects with the applicable provisions of the Securities Act [2and the 1939 Act, respectively] and [2, in 
each case,] the applicable instructions, rules and regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did 
not, and the Registration Statement, at the Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact 
required to be stated therein or necessary to make the statements therein not misleading; the Prospectus, both as of [the date hereof] [_ ] 
and at the Closing Date, will not include an untrue statement of a material fact or omit to state a material fact necessary in order to make the 
statements contained therein, in the light of the circumstances under which they were made, not misleading; provided, that the foregoing 
representations and warranties in this Section [4(c)! shall not apply to statements or omissions made in reliance upon and in conformity with 
information furnished in writing to NEE [2or NEE Capital] by or on behalf of any Underwriter through the Representatives expressly for use in 
connection with the 
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preparation of the Registration Statement or the Prospectus, or to any statements in or omissions from the Statements of Eligibility [ion Form T-l, 
or amendments thereto, filed as exhibits to the Registration Statement (collectively, the “Statements of Eligibility”)] or to any statements or 
omissions made in the Registration Statement or the Prospectus relating to ['The Depository Trust Company (“DTC”)] [2the DTC] 
Book-Entry-Only System [or the book-entry only systems of Clearstream or Euroclear] that are based solely on information contained in 
published reports of DTC[, Clearstream or Euroclear]; and the Incorporated Documents, when filed with the Commission, fully complied or will 
fully comply in all material respects with the applicable provisions of the ['Securities] Exchange Act ['of 1934, as amended (the “Exchange 
Act”),] and the applicable instructions, rules and regulations of the Commission thereunder. 

(d) As of the Applicable Time ['(as defined below)], the Pricing Disclosure Package ['(as defined below)] [did] [will] not contain an untrue 
statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the 
circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this Section [4(d)] shall 
not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE por NEE Capital] by 
or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any 
preliminary prospectus supplement or any Issuer Free Writing Prospectus ['(as defined below)], or to any statements in or omissions from the 
Pricing Prospectus, any preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System 
[or the book-entry only systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, 
Clearstream or Euroclear]. ['References to the term “Pricing Disclosure Package” means the items fisted in Schedule III, taken together as a 
whole. References to the term “Issuer Free Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433. References to 
the term “Applicable Time” means [_ [A.M./P.M.], New York City time, on [_ ] [the date hereof]][the time agreed upon by NEE and the 
Underwriters on _ as of which all the documents that comprise the Pricing Disclosure Package were made available to the 
Underwriters for purposes of confirming sales of the Securities under this agreement]. 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus [includes] [will include] any information that conflicts with the information 
contained in the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that 
has not been superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in the Pricing Disclosure Package, the Prospectus and the 
Registration Statement present fairly the consolidated financial condition and results of operations of NEE and its subsidiaries taken as a whole at 
the respective dates or for the respective periods to which they apply; such financial statements have been prepared in each case in accordance 
with generally accepted accounting principles consistently applied throughout the periods involved except as otherwise indicated in the Pricing 
Disclosure Package, the Prospectus and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited financial statements 
of NEE, is an independent registered public accounting firm as required by the Securities Act and the Exchange Act and the rules and regulations 
of the Commission thereunder. 
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(g) Except as reflected in or contemplated by the Pricing Disclosure Package, since the respective most recent times as of which information 
is given in the Pricing Disclosure Package, there has not been any material adverse change in the business, properties or financial condition of 
NEE and its subsidiaries taken as a whole, whether or not in the ordinary course of business, nor has any transaction been entered into by NEE or 
any of its subsidiaries that is material to NEE and its subsidiaries taken as a whole, other than changes and transactions contemplated by the 
Pricing Disclosure Package and transactions in the ordinary course of business. NEE and its subsidiaries have no contingent obligation material to 
NEE and its subsidiaries taken as a whole, which is not disclosed in or contemplated by the Pricing Disclosure Package. 

(h) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE, and the fulfillment 
of the terms hereof on the part of NEE to be fulfilled, have been duly authorized by all necessary corporate action of NEE in accordance with the 
provisions of its Restated Articles of Incorporation (the “NEE Charter”), its Amended and Restated Bylaws, as amended (the “NEE Bylaws”), 
and applicable law[2, and the Securities when issued and delivered by NEE as provided herein will constitute valid and binding obligations of 
NEE enforceable against NEE in accordance with their terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies generally and general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court before which any matter is brought]. The 
execution and delivery by NEE [2of the Guarantee Agreement did not require, and the execution and delivery by NEE] of this agreement [2and the 
Purchase Contract Agreement] and the performance by NEE of its obligations under this agreement [2, the Purchase Contract Agreement and, with 
respect to the Debentures, under the Guarantee Agreement] do not require, any consent, approval, authorization, registration or qualification of or 
by any governmental agency or body other than those consents, approvals, authorizations, registrations or qualifications as have already been 
obtained and other than those required in connection or in compliance with the provisions of the blue sky laws of any jurisdiction. 

(i) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE ['and] [2,] the 
fulfillment of the terms hereof on the part of NEE to be fulfilled, [2and the compliance by NEE with all the terms and provisions of the Guarantee 
Agreement with respect to the Debentures] will not result in a breach of any of the terms or provisions of, or constitute a default under, the NEE 
Charter or the NEE Bylaws or any indenture, mortgage, deed of trust or other agreement or instrument to which NEE or any of its subsidiaries is 
now a party, or violate any law or any order, rule, decree or regulation applicable to NEE or any of its subsidiaries of any federal or state court, 
regulatory board or body or administrative agency having jurisdiction over NEE or any of its subsidiaries or any of their respective property, 
except where such breach, default or violation would not have a material adverse effect on the business, properties or financial condition of NEE 
and its subsidiaries taken as a whole. 
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(j) NEE or one or more of its direct or indirect subsidiaries owns all of the common stock (with respect to those subsidiaries which are 
organized as corporations) or other ownership interests (with respect to those subsidiaries which are organized as limited liability companies or 
limited partnerships) in NEE’s direct or indirect significant subsidiaries (as defined in Regulation S-X ['(17 CFR Part 210) (“Regulation S-X”)]) 
free and clear of all liens, encumbrances and adverse claims, except such as do not materially affect the value thereof and, in the case of any such 
significant subsidiary that is a limited partnership, except as may otherwise be provided in the applicable limited partnership agreement. NEE’s 
direct and indirect significant subsidiaries (as defined in Regulation S-X) are [insert names of significant subsidiaries]. 

(k) NEE and each of its direct and indirect significant subsidiaries (as defined in Regulation S-X) has been duly organized, is validly 
existing and is in good standing under the laws of its respective jurisdiction of organization, and is duly qualified to do business and is in good 
standing as a foreign corporation or other entity in each jurisdiction in which its respective ownership of properties or the conduct of its respective 
businesses requires such qualification, except where the failure so to qualify would not have a material adverse effect on the business, properties 
or financial condition of NEE and its subsidiaries taken as a whole, and has the power and authority as a corporation or other entity necessary to 
own or hold its respective properties and to conduct the businesses in which it is engaged. 

(1) [2The Guarantee Agreement (i) has been duly authorized by NEE by all necessary corporate action, has been duly executed and delivered 
by NEE and is a valid and binding instrument enforceable against NEE in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies generally and 
general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court before which 
any matter is brought and (ii) conforms in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus.] 

(m) [2Each of the Purchase Contract Agreement, the Pledge Agreement and the Purchase Contracts forming a part of the Securities (i) has 
been authorized by all necessary corporate action on the part of NEE and, when duly executed and delivered as provided herein, will constitute a 
valid and binding obligation of NEE enforceable against NEE in accordance with their respective terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies 
generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought and, with respect to the Purchase Contract Agreement and the Pledge Agreement, subject to any principles of 
public policy limiting the rights to enforce the indemnification and exculpation provisions contained therein and (ii) conforms in all material 
respects to the description thereof in the Pricing Disclosure Package and Prospectus.] 
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(n) ['The Common Stock has been validly authorized and, when issued and delivered by NEE against payment therefor in accordance with 
the provisions of this agreement, will be fully paid and non-assessable and the holders of outstanding shares of Common Stock are not entitled to 
preemptive rights to subscribe for the Common Stock issued in accordance with the provisions of this agreement. pThe Common Stock issuable 
pursuant to the Purchase Contracts forming a part of the Securities has been validly authorized and reserved for issuance and, when issued and 
delivered by NEE against payment therefor in accordance with the provisions of the Purchase Contract Agreement, the Purchase Contracts and the 
Pledge Agreement, will be fully paid and non-assessable and the holders of outstanding shares of Common Stock are not entitled to preemptive 
rights to subscribe for the Common Stock issuable pursuant to the Purchase Contracts forming a part of the Securities. 

(o) pThe Indenture (i) has been duly authorized by NEE by all necessary corporate action, has been duly executed and delivered by NEE, 
and is a valid and binding instrument enforceable against NEE in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies generally and 
general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court before which 
any matter is brought and (ii) conforms in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus.] 

(p) NEE is not, and after giving effect to the offering and sale of the Securities and the application of the proceeds from the sale of the 
Securities as described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of the 
pinvestment Company Act of 1940, as amended (“]1940 Actf1”)]. 

(q) Except as described in the Pricing Disclosure Package and the Prospectus, NEE or its subsidiaries have valid franchises, licenses and 
permits adequate for the conduct of the business of NEE and its subsidiaries as described in the Pricing Disclosure Package and the Prospectus, 
except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse effect on NEE 
and its subsidiaries taken as a whole. 

(r) The interactive data in extensible Business Reporting Language filed as exhibits to NEE’s Form 10-K for the year ended_ [and 
Form 10-Q[s] for the quarter[s] ended_ ,_ and_ ] fairly presents the information called for in all material respects and has been 
prepared in accordance with the Commission’s rules and guidelines applicable thereto. 
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5. Purchase and Sale . Subject to the terms and conditions in this agreement (including the representations and warranties herein contained), NEE 
pand NEE Capital agree] [1 agrees] to sell to the respective Underwriters named in Schedule II hereto, severally and not j ointly, and the respective 
Underwriters agree, severally and not jointly, topurchase from NEE [2and NEE Capital] for an aggregate purchase price of $_ , the respective 
number of the Securities set forth opposite their respective names in Schedule II hereto. 

The Underwriters agree to make a bona fide public offering of the Securities, as set forth in the Pricing Disclosure Package, such public offering 
to be made as soon after the execution of this agreement as practicable, subject, however, to the terms and conditions of this agreement. The 
Underwriters have advised NEE that the Securities will initially be offered to the public at the Price per ['share] pCorporate Unit] set forth in the 
Pricing Term Sheet as the Price to Public and to certain dealers selected by the Representatives at a price which represents a concession. Such dealers’ 
concession may not be in excess of $_ per ['share] pCorporate Unit]. 

[2The Debentures constituting a part of the Corporate Units will be pledged, together with other collateral, to the Collateral Agent to secure the 
holders’ obligations to purchase Common Stock under the Purchase Contracts. Such pledge shall be effected by delivery to the Collateral Agent of the 
Debentures to be pledged in certificated form endorsed in blank, at the Closing Date in accordance with the Pledge Agreement.] 

Each Underwriter agrees that (i) no information that is presented by it to investors has been or will be inconsistent with the information contained 
in the Pricing Disclosure Package as it may then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by NEE por NEE Capital] pursuant to Rule 433 other than an Issuer Free Writing Prospectus in accordance with 
Section !7(h)l hereof. References to the term “Free Writing Prospectus” means a free writing prospectus as defined in Rule 405. 

6. Time. Date and Place of Closing. Default of the Underwriters. Delivery of the Securities and payment therefor by wire transfer in federal funds 
[2, against delivery to the Collateral Agent of the Debentures constituting a part of the Corporate Units,] shall be made at 9:00 A.M., New York City 
time, on the settlement date set forth on Schedule I, at the offices of Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, or 
at such other time, date or place as may be agreed upon in writing by NEEp, NEE Capital] and the Representatives. The time and date of such delivery 
and payment are herein called the “Closing Date.” 

[The Securities will be issued in the form of one or more global certificates in fully registered form.] The Securities shall be delivered to the 
Representatives for the respective accounts of the Underwriters against payment by the several Underwriters through the Representatives of the 
purchase price therefor. Delivery of the Securities shall be made through the facilities of DTC unless NEE [2NEE Capital] and the Representatives shall 
otherwise agree. For the purpose of expediting the checking of the Securities pand the related Debentures] by the Representatives on behalf of the 
Underwriters, NEE pand NEE Capital] (if delivery of the Securities [and the related Debentures] shall be made otherwise than through the facilities of 
DTC) ['agrees] pagree] to make such Securities pand the related Debentures] available to the Representatives for such purpose at the offices of 
Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, not later than 2:00 P.M., New York City time, on the business day 
preceding the Closing Date, or at such other time, date or place as may be agreed upon by NEE [2, NEE Capital]and the Representatives. 
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If any Underwriter shall fail to purchase and pay for the number of the Securities which such Underwriter has agreed to purchase and pay for 
hereunder (otherwise than by reason of any failure on the part of NEE [2or NEE Capital] to comply with any of the provisions contained herein), the 
non-defaulting Underwriters shall be obligated to purchase and pay for (in addition to the respective number of the Securities set forth opposite their 
respective names in Schedule ZZ hereto) the number of the Securities which such defaulting Underwriter or Underwriters failed to purchase and pay for, 
up to a number thereof equal to, in the case of each such remaining Underwriter, ten percent (10%) of the aggregate number of the Securities set forth 
opposite the name of each such remaining Underwriter in said Schedule II. and such remaining Underwriters shall have the right, within 24 hours of 
receipt of such notice, either to (i) purchase and pay for (in such proportion as may be agreed upon among them) the remaining number of the Securities 
which the defaulting Underwriter or Underwriters agreed but failed to purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory to 
NEE, to purchase and pay for the remaining number of the Securities which the defaulting Underwriter or Underwriters agreed but failed to purchase. If 
any of the Securities would still remain unpurchased, then NEE shall be entitled to a further period of 24 hours within which to procure another party or 
other parties that (i) are members of the Financial Industry Regulatory Authority, Inc. or else are not eligible for membership in said Authority but who 
agree (A) to make no sales within the United States, its territories or its possessions or to persons who are citizens thereof or residents therein and (B) in 
making sales to comply with said Authority’s Conduct Rules, and (ii) are satisfactory to the Representatives to purchase such Securities on the terms 
herein set forth. In the event that, within the respective prescribed periods, (i) the non-defaulting Underwriters notify NEE that they have arranged for 
the purchase of such Securities or (ii) NEE notifies the non-defaulting Underwriters that it has arranged for the purchase of such Securities, the 
non-defaulting Underwriters or NEE shall have the right to postpone the Closing Date for a period of not more than three full business days beyond the 
expiration of the respective prescribed periods in order to effect whatever changes may thus be made necessary in the Registration Statement, the 
Prospectus or in any other documents or arrangements. In the event that neither the non-defaulting Underwriters nor NEE has arranged for the purchase 
of such Securities by another party or parties as above provided, then this agreement shall terminate without any liability on the part of NEE [2or NEE 
Capital] or any Underwriter (other than an Underwriter which shall have failed or refused, otherwise than for some reason sufficient to justify, in 
accordance with the terms hereof, the cancellation or termination of its obligations hereunder, to purchase and pay for the Securities which such 
Underwriter has agreed to purchase as provided in Section [51 hereof), except as otherwise provided in Section [7[dl). Section [7(f)] and Section [10] 
hereof. 

7. Covenants of NEE pandNEE Capital! . NEE [2and NEE Capital agree] [•agrees] with the several Underwriters that: 

(a) NEE pand NEE Capital] will timely file the Prospectus and any preliminary prospectus supplement used in connection with the offering 
of the Securities with the Commission pursuant to Rule 424. NEE pand NEE Capital] have complied and will comply with Rule 433 in 
connection with the offering and sale of the Securities, including applicable provisions in respect of timely filing with the Commission, legending 
and record-keeping. 
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(b) NEE pand NEE Capital] will prepare a final term sheet, containing a description of the pricing terms of the Securities, substantially in 
the form of Schedule I hereto and approved by the Representatives and will timely file such term sheet with the Commission pursuant to Rule 433. 

(c) NEE will, upon request, deliver to the Representatives and to Counsel for the Underwriters (as defined below) one signed copy of the 
Registration Statement or, if a signed copy is not available, one conformed copy of the Registration Statement certified by an officer of NEE to be 
in the form as originally filed, including all Incorporated Documents and exhibits, except those incorporated by reference, which relate to the 
Securities, including a signed or conformed copy of each consent and certificate included therein or filed as an exhibit thereto. As soon as 
practicable after the date hereof, NEE will deliver or cause to be delivered to the Underwriters through the Representatives as many copies of the 
Prospectus and any Issuer Free Writing Prospectus as the Representatives may reasonably request for the purposes contemplated by the Securities 
Act. 

(d) NEE has paid or caused to be paid or will pay or cause to be paid all expenses in connection with the (i) preparation and filing of the 
Registration Statement, any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, (ii) issuance and delivery 
of the Securities as provided in Section Í61 hereof, and (iii) printing and delivery to the Representatives for the account of the Underwriters, in 
reasonable quantities, of copies of the Registration Statement, any preliminary prospectus supplement, the Prospectus ['and] [2,] any Issuer Free 
Writing Prospectus p, the Indenture, the Guarantee Agreement, and the Purchase Contract Agreement], NEE will pay or cause to be paid all taxes, 
if any (but not including any transfer taxes), on the issuance of the Securities. NEE shall not, however, be required to pay any amount for any 
expenses of the Representatives or any of the Underwriters (other than in accordance with the provisions of Section [101 hereof), except that if this 
agreement shall be terminated in accordance with the provisions of Section [81, Section [91 [or] Section [111 hereof, NEE will pay or cause to be 
paid the fees and disbursements of Counsel for the Underwriters, whose fees and disbursements the Underwriters agree to pay in any other event, 
and NEE shall reimburse or cause to be reimbursed the Underwriters for out-of-pocket expenses reasonably incurred by them in connection with 
the transactions contemplated by this agreement, not in excess, however, of an aggregate of $5,000 for such out-of-pocket expenses. pNeither] 
NEE [2nor NEE Capital] shall ['not] in any event be Hable to any of the several Underwriters for damages on account of loss of anticipated 
profits. 

(e) During a period of nine months after the date hereof, if any event relating to or affecting NEE [zor NEE Capital] shall occur which, in the 
opinion of NEE [2or NEE Capital], should be set forth in a supplement to or an amendment to the Prospectus (including an Issuer Free Writing 
Prospectus) in order to make the Prospectus, in the light of the circumstances pertaining when it is delivered to a purchaser, not misleading. 
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['NEE] [2NEE Capital] will forthwith at its expense prepare, file with the Commission, if required, and furnish to the Representatives a reasonable 
number of copies of such supplement or supplements or amendment or amendments to the Prospectus (including an Issuer Free Writing 
Prospectus) which will supplement or amend the Prospectus so that as supplemented or amended it will not include an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances 
pertaining when the Prospectus is delivered to a purchaser, not misleading; provided that should such event relate solely to activities of any of the 
Underwriters, then the Underwriters shall assume the expense of preparing and furnishing copies of any such amendment or supplement. In case 
any Underwriter is required to deliver a Prospectus after the expiration of nine months after the date hereof, NEE upon the request of the 
Representatives will furnish to the Representatives, at the expense of such Underwriter, a reasonable quantity of a supplemented or amended 
Prospectus or supplements or amendments to the Prospectus complying with Section 10 of the Securities Act. 

(f) NEE [2and NEE Capital] will furnish such proper information as may be lawfully required and otherwise cooperate in qualifying the 
Securities for offer and sale under the blue sky laws of such United States jurisdictions as the Representatives may designate and will pay or cause 
to be paid filing fees and expenses (including fees of counsel not to exceed $5,000 and reasonable disbursements of counsel), provided that 
[2neither] NEE [2norNEE Capital] shall ['not] be required to qualify as a foreign corporation or dealer in securities, or to file any consents to 
service of process under the laws of any jurisdiction, or to meet other requirements deemed by NEE [2or NEE Capital] to be unduly burdensome. 

(g) NEE will timely file such reports pursuant to the Exchange Act as are necessary in order to make generally available to its security 
holders (including holders of the Securities) as soon as practicable an earnings statement (which need not be audited, unless required so to be 
under Section 11 (a) of the Securities Act) for the purposes of, and to provide the benefits contemplated by, the last paragraph of Section 11 (a) of 
the Securities Act. 

(h) Prior to the termination of the offering of the Securities, [2neither] NEE [2nor NEE Capital] will ['not] file any amendment to the 
Registration Statement or any amendment or supplement to the Prospectus or any amendment or supplement to the Pricing Disclosure Package 
without prior notice to the Representatives and to Hunton Andrews Kurth LLP, who are acting as counsel for the several Underwriters (“Counsel 
for the Underwriters”), or any such amendment or supplement to which the Representatives shall reasonably object in writing, or which shall be 
unsatisfactory to Counsel for the Underwriters. pNeither] NEE ['has not] [2nor NEE Capital have] made any offer relating to the Securities that 
would constitute an Issuer Free Writing Prospectus or that would otherwise constitute a Free Writing Prospectus required to be filed by NEE [2or 
NEE Capital] with the Commission or retained by NEE [2or NEE Capital] pursuant to Rule 433, other than a pricing term sheet substantially in 
the form as set forth on Schedule I. and pneither] NEE pnor NEE Capital] will ['not] make any such offer without prior notice to the 
Representatives and to Counsel for the Underwriters, or any such offer to which the Representatives shall reasonably object in writing, or which 
shall be unsatisfactory to Counsel for the Underwriters. 
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(i) NEE pand NEE Capital] will advise the Representatives promptly of the filing of the Prospectus pursuant to Rule 424, of the filing of 
any material pursuant to Rule 433 and of any amendment or supplement to the Pricing Disclosure Package or the Registration Statement or, prior 
to the termination of the offering of the Securities, of official notice of the institution of proceedings for, or the entry of, a stop order suspending 
the effectiveness of the Registration Statement, of receipt from the Commission of any notice of objection to the use of the Registration Statement 
or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act, and, if such a stop order should be entered, or notice 
of objection should be received, use every commercially reasonable effort to obtain the prompt removal thereof. 

(j) If there occurs an event or development as a result of which the Pricing Disclosure Package would include an untrue statement of a 
material fact or would omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances then 
pertaining, not misleading, NEE [or NEE Capital] promptly will notify the Representatives so that any use of the Pricing Disclosure Package may 
cease until it is amended or supplemented. 

(k) [Insert lockup provision, if applicable] 

8. Conditions of Underwriters’ Obligations to Purchase and Pay for the Securities. The several obligations of the Underwriters to purchase and pay 
for the Securities shall be subject to the performance by NEE pand NEE Capital] of ['its] ptheir respective] obligations to be performed hereunder on 
or prior to the Closing Date and to the following conditions: 

(a) The prespective] representations and warranties made by NEE pand NEE Capital] herein and qualified by materiality shall be true and 
correct in all respects and the prespective] representations and warranties made by NEE pand NEE Capital] herein that are not qualified by 
materiality shall be true and correct in all material respects as of the Closing Date, in each case, as if made on and as of such date and the 
Representatives shall have received, prior to payment for the Securities, a certificate from peach of] NEE pand NEE Capital] dated the Closing 
Date and signed by an officer of NEE pand NEE Capital, as the case may be,] to that effect. 

(b) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
NEE por NEE Capital] and not removed by the Closing Date; and the Representatives shall have received, prior to payment for the Securities, a 
certificate from peach of] NEE pand NEE Capital] dated the Closing Date and signed by an officer of NEE pand NEE Capital, as the case may 
be,] to the effect that, to the best of his or her knowledge, no such orders are in effect, no proceedings for either such purpose are pending before, 
or to the knowledge of NEE por NEE Capital, as the case may be,] threatened by, the Commission, and no such notice of objection has been 
received and not removed. 
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(c) On the Closing Date, the Representatives shall have received from Squire Patton Boggs (US) LLP, counsel to NEE [2and NEE Capital], 
Morgan, Lewis & Bockius LLP, counsel to NEE [2and NEE Capital], and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions 
(with a copy for each of the Underwriters) in substantially the form and substance prescribed in Schedule IV, Schedule V. and Schedule 17 hereto 
(i) with such changes therein as may be agreed upon by NEE [2, NEE Capital] and the Representatives, with the approval of Counsel for the 
Underwriters, and (ii) if the Prospectus relating to the Securities shall be supplemented or amended after the Prospectus shall have been filed with 
the Commission pursuant to Rule 424, with any changes therein necessary to reflect such supplementation or amendment. 

(d) On the date hereof and on the Closing Date, the Representatives shall have received from Deloitte & Touche LLP a letter or letters 
(which may refer to letters previously delivered to the Representatives) (with copies thereof for each of the Underwriters) dated the respective 
dates of delivery thereof to the effect that (i) they are an independent registered public accounting firm with respect to NEE within the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations thereunder; (ii) in their opinion, the consolidated 
financial statements of NEE audited by them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, comply as to form in all material respects with the applicable accounting requirements of the Securities Act and the Exchange Act 
and the published rules and regulations thereunder; (iii) on the basis of performing a review of interim financial information as described in the 
Public Company Accounting Oversight Board (United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the unaudited 
[condensed] consolidated financial statements of NEE, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, a reading of the latest available interim unaudited [condensed] consolidated financial statements of NEE, if any, 
since the close of NEE’s most recent audited fiscal year, a reading of the minutes and consents of the Board of Directors, the Audit Committee of 
the Board of Directors and the Finance & Investment Committee of the Board of Directors and of the shareholders of NEE [2and the minutes and 
consents of the Board of Directors and of the shareholder of NEE Capital] since the end of the most recent audited fiscal year, and inquiries of 
officials of NEE who have responsibility for financial and accounting matters (it being understood that the foregoing procedures do not constitute 
an audit made in accordance with standards of the PCAOB and they would not necessarily reveal matters of significance with respect to the 
comments made in such letter, and accordingly that Deloitte & Touche LLP makes no representation as to the sufficiency of such procedures for 
the several Underwriters’ purposes), nothing has come to their attention which caused them to believe that (a) the unaudited [condensed] 
consolidated financial statements of NEE, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, (1) do not comply as to form in all material respects with the applicable accounting requirements of the 
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Securities Act and the Exchange Act and the published rules and regulations thereunder and (2) except as disclosed in the Pricing Prospectus or 
the Pricing Prospectus and the Prospectus, as applicable, are not in conformity with generally accepted accounting principles applied on a basis 
substantially consistent with that of the audited consolidated financial statements of NEE incorporated by reference in the Pricing Prospectus or 
the Pricing Prospectus and the Prospectus, as applicable; (b) at the date of the latest available interim balance sheet read by them and at a specified 
date not more than five days prior to the date of such letter, there was any change in the capital stock or increase in long-term debt including 
current maturities and excluding fair value swaps, if any, and unamortized premium and discount on long-term debt of NEE and its subsidiaries, or 
decrease in common shareholders’ equity of NEE and its subsidiaries, in each case as compared with amounts shown in the most recent 
[condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, except in all instances for changes, increases or decreases which the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, discloses have occurred or may occur, or as occasioned by the declaration, provision for, or payment of dividends, or as 
occasioned by the issuance, forfeiture or acquisition of common stock pursuant to or in connection with any employee or director benefit or 
compensation plan or the dividend reinvestment and direct stock purchase plan or which are described in such letter; or (c) for the period from the 
date of the most recent [condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable, to the latest available interim balance sheet read by them and for the period from the date of the 
latest available interim balance sheet read by them to a specified date not more than five days prior to the date of such letter, there were any 
decreases, as compared with the corresponding period in the preceding year, in total consolidated operating revenues or in net income, except in 
all instances for decreases which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or 
may occur, or which are described in such letter; and (iv) they have carried out certain procedures and made certain findings, as specified in such 
letter, with respect to certain amounts included in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, and such 
other items as the Representatives may reasonably request. 

(e) Since the respective most recent times as of which information is given in the Pricing Disclosure Package, and up to the Closing Date, 
(i) there shall have been no material adverse change in the business, properties or financial condition of [2(a) NEE Capital and its subsidiaries 
taken as a whole or (b)] NEE and its subsidiaries taken as a whole, except pin each case] as disclosed in or contemplated by the Pricing 
Disclosure Package, and (ii) there shall have been no transaction entered into by p(a) NEE Capital or any of its subsidiaries that is material to 
NEE Capital and its subsidiaries taken as a whole or (b)] NEE or any of its subsidiaries that is material to NEE and its subsidiaries taken as a 
whole, pin each case] other than transactions disclosed in or contemplated by the Pricing Disclosure Package, and transactions in the ordinary 
course of business; and at the Closing Date, the Representatives shall have received a certificate to such effect from peach of NEE Capital and] 
NEE signed by an officer of pNEE Capital or] NEEp, as the case may be]. 
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(f) All legal proceedings to be taken in connection with the issuance and sale of the Securities shall have been satisfactory in form and 
substance to Counsel for the Underwriters. 

(g) [['The Shares] [2The [Corporate Units and the Shares] to be issued by NEE upon settlement of the Purchase Contracts] will, upon 
official notice of issuance be listed on The New York Stock Exchange LLC (“NYSE”).]. 

In case any of the conditions specified above in this Section [81 shall not have been fulfilled, this agreement may be terminated by the 
Representatives upon mailing or delivering written notice thereof to NEE [2and NEE Capital], Any such termination shall be without liability of any 
party to any other party except as otherwise provided in Section [7(d)] and Section [7(f)] hereof. 

9. Conditional of NEE’s [2andNEE Capital’s] Obligations. The ['obligation] ^obligations] of NEE [2and NEE Capital] to deliver the Securities 
[2and the Debentures, respectively,] [2and the obligation of NEE to deliver the Guarantee,] shall be subject to the following condition[2s]: 

(a) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
NEE [2or NEE Capital] and not removed by the Closing Date. 

(b) [2No “Special Event” (as defined in the Purchase Contract Agreement) shall have occurred and be continuing on the Closing Date.] 

In case the conditionps] specified above in this Section [91 shall not have been fulfilled, this agreement may be terminated by NEE pand NEE 
Capital] upon mailing or delivering written notice thereof to the Representatives. Any such termination shall be without liability of any party to any 
other party except as otherwise provided in Section [7(d)] and Section [7(f)] hereof. 

10. Indemnification. 

(a) NEE pand NEE Capital, jointly and severally, agree] ['agrees] to indemnify and hold harmless each Underwriter, each officer and 
director of each Underwriter and each person (a “Controlling Person”) who controls any Underwriter within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act, against any and all losses, claims, damages or liabilities, joint or several, to which they or any of 
them may become subject under the Securities Act or any other statute or common law, and to 
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reimburse each such Underwriter, officer, director and Controlling Person for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with investigating any such losses, claims, damages or liabilities 
or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon 
an untrue statement or alleged untrue statement of a material fact contained in any preliminary prospectus supplement, including all Incorporated 
Documents, or in the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission or 
alleged omission to state therein a material fact required to be stated therein or necessary to make the statements therein not misleading; provided. 
however, that the indemnity agreement contained in this Section [10(a)] shall not apply to any such losses, claims, damages, liabilities, expenses 
or actions arising out of, or based upon, any such untrue statement or alleged untrue statement, or any such omission or alleged omission, if such 
statement or omission was made in reliance upon and in conformity with information furnished in writing, to NEE por NEE Capital] by or on 
behalf of any Underwriter, through the Representatives, expressly for use in connection with the preparation of any preliminary prospectus 
supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any amendment or 
supplement to any thereof, or arising out of, or based upon, statements in or omissions from the Statements of Eligibility; and provided. further. 
that the indemnity agreement contained in this Section [10(a)] in respect of any preliminary prospectus supplement, the Pricing Prospectus, any 
Issuer Free Writing Prospectus or the Prospectus shall not inure to the benefit of any Underwriter (or of any officer or director or Controlling 
Person of such Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions arising from the sale of the Securities 
to any person in respect of any preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus, 
each as may be then supplemented or amended, furnished by such Underwriter to a person to whom any of the Securities were sold (excluding in 
all cases, however, any document then incorporated by reference therein), insofar as such indemnity relates to any untrue or misleading statement 
made in or omission from such preliminary prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or Prospectus, if a copy of 
a supplement or amendment to such preliminary prospectus supplement, Pricing Prospectus, Prospectus, or Issuer Free Writing Prospectus 
(excluding in all cases, however, any document then incorporated by reference therein) (i) is furnished on a timely basis by NEE por NEE 
Capital] to the Underwriter, (ii) is required by law or regulation to have been conveyed to such person by or on behalf of such Underwriter, at or 
prior to the entry into the contract of sale of the Securities with such person, but was not so conveyed (which conveyance may be oral or written) 
by or on behalf of such Underwriter and (iii) would have cured the defect giving rise to such loss, claim, damage or liability. The indemnity 
agreement of NEE pand NEE Capital] contained in this Section [10(a)] and the representations and warranties of NEE pand NEE Capital] 
contained in \} Section [3(1 Ŝection [3] and Section [4]] hereof, Prespectively,] shall remain operative and in full force and effect, regardless of 
any investigation made by or on behalf of any Underwriter or any of its officers, directors or Controlling Persons, and shall survive the delivery of 
the Securities. Each Underwriter agrees promptly to notify peach of] NEE pand NEE Capital], and each other Underwriter, of the commencement 
of any litigation or proceedings against the notifying Underwriter, or any of its officers, directors or Controlling Persons in connection with the 
issuance and sale of the Securities. 
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(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold harmless peach of] NEE pand NEE Capital, their respective] 
[', its] officers and directors, and each person who controls NEE por NEE Capital, as the case may be] within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act against any and all losses, claims, damages or liabilities, joint or several, to which they or any of 
them may become subject under the Securities Act or any other statute or common law and to reimburse each of them for any legal or other 
expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, 
expenses or actions arise out of or are based upon an untrue statement or alleged untrue statement of a material fact contained in any preliminary 
prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission 
or alleged omission to state therein a material fact required to be stated therein or necessary to make the statements therein not misleading if such 
statement or omission was made in reliance upon and in conformity with information furnished in writing to NEE por NEE Capital] by or on 
behalf of such Underwriter, through the Representatives, expressly for use in connection with the preparation of any preliminary prospectus 
supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any amendment or 
supplement to any thereof. The Underwriters hereby furnish to NEE pand NEE Capital] in writing expressly for use in the preliminary prospectus 
supplement, dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus and any Issuer Free Writing Prospectus, the 
following: [insert information provided by the Underwriters], NEE pand NEE Capital each acknowledge] [’acknowledges] that the statements 
identified in the preceding [_ ] sentence[s] constitute the only information furnished in writing by or on behalf of the several Underwriters 
expressly for inclusion in the preliminary prospectus supplement, dated _ , the Registration Statement, the Pricing Prospectus, the 
Prospectus or any Issuer Free Writing Prospectus. The respective indemnity agreement of each Underwriter contained in this Section n0(b)l shall 
remain operative and in full force and effect, regardless of any investigation made by or on behalf of NEE por NEE Capital] or any of ptheir 
respective] [’its] officers or directors or any person who controls NEE por NEE Capital] within the meaning of Section 15 of the Securities Act or 
Section 20 of the Exchange Act, or by or on behalf of any other Underwriter or any of its officers, directors or Controlling Persons, and shall 
survive the delivery of the Securities. NEE pand NEE Capital agree] [’agrees] promptly to notify the Representatives of the commencement of 
any litigation or proceedings against NEE p, NEE Capital] (or any of [*its][ ztheir respective] controlling persons within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act) or any of [’its] ptheir respective] officers or directors in connection with the 
issuance and sale of the Securities. 
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(c) NEE [2, NEE Capital] and each of the several Underwriters each agree that, upon the receipt of notice of the commencement of any 
action against it, its officers and directors, or any person controlling it as aforesaid, in respect of which indemnity or contribution may be sought 
under the provisions of this Section [101, it will promptly give written notice of the commencement thereof to the party or parties against whom 
indemnity or contribution shall be sought thereunder, but the omission so to notify such indemnifying party or parties of any such action shall not 
relieve such indemnifying party or parties from any liability which it or they may have to the indemnified party otherwise than on account of this 
indemnity agreement. In case such notice of any such action shall be so given, such indemnifying party or parties shall be entitled to participate at 
its own expense in the defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, in 
which event such defense shall be conducted by counsel chosen by such indemnifying party or parties and reasonably satisfactory to the 
indemnified party or parties who shall be defendant or defendants in such action, and such defendant or defendants shall bear the fees and 
expenses of any additional counsel retained by them; but if the indemnifying party or parties shall elect not to assume the defense of such action, 
such indemnifying party or parties will reimburse such indemnified party or parties for the reasonable fees and expenses of any counsel retained 
by them; provided, however, if the defendants in any such action include both the indemnified party and the indemnifying party and counsel for 
the indemnifying party shall have reasonably concluded that there may be a conflict of interest involved in the representation by such counsel of 
both the indemnifying party and the indemnified party, the indemnified party or parties shall have the right to select separate counsel, satisfactory 
to the indemnifying party or parties, to participate in the defense of such action on behalf of such indemnified party or parties at the expense of the 
indemnifying party or parties (it being understood, however, that the indemnifying party or parties shall not be liable for the expenses of more than 
one separate counsel representing the indemnified parties who are parties to such action). NEE [2, NEE Capital] and each of the several 
Underwriters each agree that without the prior written consent of the other parties to such action who are parties to this agreement, which consent 
shall not be unreasonably withheld, it will not settle, compromise or consent to the entry of any judgment in any claim or proceeding in respect of 
which such party intends to seek indemnity or contribution under the provisions of this Section [101. unless such settlement, compromise or 
consent (i) includes an unconditional release of such other parties from all liability arising out of such claim or proceeding and (ii) does not 
include a statement as to or an admission of fault, culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section [10(a)! or Section [10(b)! hereof shall be unenforceable under applicable 
law by an indemnified party, each indemnifying party agrees to contribute to such indemnified party with respect to any and all losses, claims, 
damages, liabilities and expenses for which each such indemnification provided for in Section [10(a)! or Section [10(b)! hereof shall be 
unenforceable, in such proportion as shall be appropriate to reflect (i) the relative fault of NEE [2and NEE Capital] on the one hand and the 
Underwriters on the other hand in connection with the statements or omissions which have resulted in such losses, claims, 
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damages, liabilities and expenses, (ii) the relative benefits received by NEE [2and NEE Capital] on the one hand and the Underwriters on the other 
hand from the offering of the Securities pursuant to this agreement, and (iii) any other relevant equitable considerations; provided, however, that 
no indemnified party guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to 
contribution with respect thereto from any indemnifying party not guilty of such fraudulent misrepresentation. Relative fault shall be determined 
by reference to, among other things, whether the untrue or alleged untrue statement of a material fact or the omission or alleged omission to state a 
material fact relates to information supplied by NEE [2and NEE Capital] or the Underwriters and each such party’s relative intent, knowledge, 
access to information and opportunity to correct or prevent such untrue statement or omission. NEE [2, NEE Capital] and each of the Underwriters 
each agree that it would not be just and equitable if contribution pursuant to this Section Í 10(d)] were to be determined by pro rata allocation or by 
any other method of allocation which does not take account of the equitable considerations referred to above. Notwithstanding the provisions of 
this Section (10(d) J. no Underwriter shall be required to contribute in excess of the amount equal to the excess of (i) the total price at which the 
Securities underwritten by it were offered to the public, over (ii) the amount of any damages which such Underwriter has otherwise been required 
to pay by reason of any such untrue or alleged untrue statement or omission or alleged omission. The obligations of each Underwriter to contribute 
pursuant to this Section 110(d)] are several and not joint and shall be in the same proportion as such Underwriter’s obligation to underwrite the 
Securities is to the total number of the Securities set forth in Schedule II hereto. 

11. Termination. This agreement may be terminated by the Representatives by delivering written notice thereof to NEE [2and NEE Capital], at any 
time prior to the Closing Date, if after the date hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities on the NYSE or there shall have been established by the 
NYSE or by the Commission or by any federal or state agency or by the decision of any court any limitation on prices for such trading or any 
general restrictions on the distribution of securities, or trading in any securities of NEE [2or NEE Capital] shall have been suspended or limited by 
any exchange located in the United States or on the over-the-counter market located in the United States or a general banking moratorium declared 
by New York or federal authorities or (ii) there shall have occurred any material adverse change in the financial markets in the United States, any 
outbreak of hostilities, including, but not limited to, an escalation of hostilities which existed prior to the date hereof, any other national or 
international calamity or crisis or any material adverse change in financial, political or economic conditions affecting the United States, the effect 
of any such event specified in this clause (ii) being such as to make it, in the reasonable judgment of the Representatives, impracticable or 
inadvisable to proceed with the offering of the Securities as contemplated in the Pricing Disclosure Package or for the Underwriters to enforce 
contracts for the sale of the Securities [2; or 

24 



(b) (i) there shall have been any downgrading or any notice of any intended or potential downgrading in the ratings accorded to the 
Debentures or any securities of NEE [Capital] which are of the same class as the Debentures by either [Moody’s Investors Service, Inc. 
(“Moody’s”)] or [S&P Global Ratings, a division of S&P Global Inc. (“S&P”)], or (ii) either [Moody’s] or [S&P] shall have publicly announced 
that it has under surveillance or review, with possible negative implications, its ratings of the Debentures or any securities of NEE [Capital] which 
are of the same class as the Debentures, the effect of any such event specified in (i) or (ii) above being such as to make it, in the reasonable 
judgment of the Representatives, impracticable or inadvisable to proceed with the offering of the Securities as contemplated in the Pricing 
Disclosure Package or for the Underwriters to enforce contracts for the sale of the Securities]. 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of the Representatives the subject matter of any 
amendment or supplement to the Registration Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by NEE [2and 
NEE Capital] after the date hereof reflects a material adverse change in the business, properties or financial condition of NEE and its subsidiaries taken 
as a whole por NEE Capital and its subsidiaries taken as a whole] which renders it either inadvisable to proceed with such offering, if any, or 
inadvisable to proceed with the delivery of the Securities to be purchased hereunder. Any termination of this agreement pursuant to this Section [111 
shall be without liability of any party to any other party except as otherwise provided in Section [7(d)] and Section [7(f)l hereof. 

12. Miscellaneous. 

(a) The validity and interpretation of this agreement shall be governed by the laws of the State of New York without regard to conflicts of 
law principles thereunder. This agreement shall inure to the benefit of, and be binding upon, NEE p, NEE Capital], the several Underwriters and, 
with respect to the provisions of Section [101 hereof, each officer, director or controlling person referred to in said Section [101, and their 
respective successors. Nothing in this agreement is intended or shall be construed to give to any other person or entity any legal or equitable right, 
remedy or claim under or in respect of this agreement or any provision herein contained. The term “successors” as used in this agreement shall not 
include any purchaser, as such purchaser, of any Securities from any of the several Underwriters. 

. (b) NEE pand NEE Capital each acknowledge and agree] ['acknowledges and agrees] that the Underwriters are acting solely in the capacity 
of arm’s length contractual counterparties to NEE pand NEE Capital] with respect to the offering of the Securities as contemplated by this 
agreement and not as financial advisors or fiduciaries to NEE por NEE Capital] in connection herewith. Additionally, none of the Underwriters is 
advising NEE por NEE Capital] as to any legal, tax, investment, accounting or regulatory matters in any jurisdiction in connection with the 
offering of the Securities as contemplated by this agreement. Any review by the Underwriters of NEE pand NEE Capital] in connection with the 
offering of the Securities contemplated by this agreement and the transactions contemplated by this agreement will not be performed on behalf of 
NEE [2and NEE Capital] . 
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13. Notices . All communications hereunder shall be in writing and, if to the Underwriters, shall be mailed or delivered to the Representatives at 
the address set forth in Schedule II hereto, or, if to NEE por NEE Capital], shall be mailed or delivered to it at 700 Universe Boulevard, Juno Beach, 
Florida 33408, Attention: Treasurer. 

14. Counterparts . This agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, 
when so executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. 

15. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) becomes subject to a proceeding under a U.S. Special 
Resolution Regime (as defined below), the transfer from such Underwriter of this agreement, and any interest and obligation in or under this 
agreement, will be effective to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this agreement, and 
any such interest and obligation, were governed by the laws of the United States or a state of the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BIIC Act Affiliate (as defined below) of such Underwriter becomes 
subject to a proceeding under a U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement that may be exercised 
against such Underwriter are permitted to be exercised to no greater extent than such Default Rights could be exercised under the U.S. Special 
Resolution Regime if this agreement were governed by the laws of the United States or a state of the United States. 

(c) For purpose of this Section [151. (A) the term “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be 
interpreted in accordance with, 12 U.S.C. § 1841 (k); (B) the term “Covered Entity” means any of the following: (1) a “covered entity” as that 
term is defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in 
accordance with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b); 
(C) the term “Default Rights” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 
382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the regulations 
promulgated thereunder and (2) Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the regulations promulgated 
thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your acceptance on behalf of the Underwriters in the space provided below for 
that purpose, whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement between [NEE][, NEE 
Capital] and the Underwriters. 

Very truly yours, 

NextEra Energy, Inc. 

By: _ 
Name: 
Title: 

pNextEra Energy Capital Holdings, Inc. 

By: _ 
Name: 
Title:] 

Accepted and delivered as of 
the date first above written by the 
Representatives on behalf of the Underwriters: 

By: _ 
Name: 
Title: 
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SCHEDULE I 

[Name of Issuer] 

Pricing Term Sheet 

[Date] 

Issuer: 
[’Common Stock Ticker:] 
Designation: 

Registration Format: 
['Number of shares of Common Stock:] 
PNumber of Equity Units Offered:] 
pAggregate Offering Amount:] 
pStated Amount per Equity Unit:] 
Price to Public: 
Purchase Price: 
Trade Date: 
Settlement Date: 
CUSIP/ISIN Number: 
[Other Terms] 

pExpected Credit Ratings:*] 
pDebentures: 

Designation: 
Principal Amount: 
Date of Maturity: 
Interest Payment Dates: 
Coupon Rate:] 

Underwriters: 

* A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of any other rating. The rating is 
subject to revision or withdrawal at any time by the assigning rating organization. 

The terms ” and “_ ” have the meanings ascribed to those terms in the Issuer’s Preliminary Prospectus Supplement, dated 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before you 
invest, you should read the prospectus in that registration statement and other documents the Issuer has filed with the SEC for more complete 
information about the Issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec. eov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will arrange to send you the prospectus if you request it by calling 
_ toll-free at _ or _ toll-free at _ . 



SCHEDULE n 

Representatives 

Underwriters 
I Total 

Addresses 

Number of Securities 



SCHEDULE HI 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated_ 

(2) Preliminary Prospectus Supplement, dated _ (which shall be deemed to include the Incorporated Documents filed at or prior to the 
Applicable Time to the extent not superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

[(a) Pricing Tenn Sheet in the form attached as Schedule I to the Underwriting Agreement dated _ , as filed with the SEC] 



Exhibit 1(c) 

[Name of Issuer] 

[Preferred Stock] 

UNDERWRITING AGREEMENT 

[Date] 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 
Ladies and Gentlemen: 

1. Introductory. [>NextEra Energy, Inc., a Florida corporation (“NEE”), proposes to issue and sell shares of NEE’s serial preferred stock, $.01 par 
value, with the terms and in the amount specified in Schedule I hereto (the “Preferred Stock” or the “Shares”).] pNextEra Energy Capital Holdings, 
Inc., a Florida corporation (“NEE Capital”) and a [wholly-owned] subsidiary of NextEra Energy, Inc., a Florida corporation (“NEE”), proposes to issue 
and sell shares of NEE Capital’s preferred stock, $.01 par value, with the terms and in the amount specified in Schedule I hereto (the “Preferred Stock” 
or the “Shares”). The Preferred Stock will be fully and unconditionally guaranteed by NEE pursuant to and in accordance with the terms of the 
Guarantee Agreement, dated as of_ ,_ , between NEE and the holders of the Preferred Stock (the “Guarantee Agreement”).] [1NEE 
hereby confirms its agreement with the several Underwriters (as defined below) as set forth herein.] [2Each of NEE and NEE Capital hereby confirms its 
agreement with the several Underwriters (as defined below) as set forth herein.] 

The term “Underwriters” as used herein shall be deemed to mean the entity or several entities named in Schedule II hereto and any underwriter 
substituted as provided in Section 151 hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the entity or entities 
fisted as a Representative in Schedule II hereto (the “Representatives”) are the same as the entity or entities listed as Underwriters in Schedule II hereto, 
then the terms “Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such entity or entities. The Representatives 
represent that they have been authorized by each Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the 

1 For use in connection with Preferred Stock of NEE. NEE may also issue Depositary Shares. Appropriate changes will be made for the issuance of 
NEE Depositary Shares. 

2 For use in connection with Preferred Stock of NEE Capital. NEE Capital may also issue Depositary Shares. Appropriate changes will made for the 
issuance of NEE Capital Depositary Shares. 



manner herein provided. All obligations of the Underwriters hereunder are several and not joint. If more than one entity is named as a Representative in 
Schedule II hereto, any action under or in respect of this agreement may be taken by such entities jointly as the Representatives or by one of the entities 
acting on behalf of the Representatives and such action will be binding upon all the Underwriters. 

2. [^Representations and Warranties of NEE Capital . NEE Capital represents and warrants to the several Underwriters that: 

(a) NEE Capital has filed with the Securities and Exchange Commission (the “Commission”) a joint registration statement with NEE and 
Florida Power & Light Company, a Florida corporation (“FPL”), on Form S-3 (Registration Statement Nos. 333-_ , 333-_ -01 and 
333-_ -02) (“Registration Statement No. 333-_ ”) for the registration under the Securities Act of 1933, as amended (the “Securities 
Act”), of an unspecified aggregate amount of [insert description of securities registered] . Such registration statement has become effective and no 
stop order suspending such effectiveness has been issued under the Securities Act and no proceedings for that purpose have been instituted or are 
pending or, to the knowledge of NEE Capital, threatened by the Commission. References herein to the term “Registration Statement” (i) as of 
any given time means Registration Statement No. 333-_ , as amended or supplemented to such time, including all documents incorporated 
by reference therein as of such time pursuant to Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary prospectus 
supplement or prospectus supplement relating to the Shares (any reference to any preliminary prospectus supplement or any prospectus 
supplement shall be understood to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such time pursuant to Rule 
430B under the Securities Act (“Rule 430B”) that has not been superseded or modified as of such time and (ii) without reference to any given 
time means the Registration Statement as of_ [A.M./P.M.], New York City time, on [_ ] [the date hereof] (which date and time is the 
earlier of the date and time of (A) the first use of the preliminary prospectus supplement relating to the Shares and (B) the first contract of sale of 
the Shares), which time shall be considered the “Effective Date” of the Registration Statement. For purposes of the definition of Registration 
Statement in the preceding sentence, information contained in any prospectus, preliminary prospectus supplement or prospectus supplement that is 
deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the Registration 
Statement as of the time specified in Rule 430B. References herein to the term “Pricing Prospectus” means (i) the prospectus relating to NEE and 
NEE Capital forming a part of Registration Statement No. 333-_ , including all Incorporated Documents (the “Base Prospectus”), and 
(ii) any prospectus, preliminary prospectus supplement or prospectus supplement relating to the Shares deemed to be a part of the Registration 
Statement that has not been superseded or modified (for purposes of the definition of Pricing Prospectus with respect to a particular offering of the 
Preferred Stock, information contained in a prospectus, preliminary prospectus supplement or prospectus supplement relating to the Shares that is 
deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the Pricing Prospectus 
as of the time that prospectus, preliminary prospectus supplement 
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or prospectus supplement is filed with the Commission pursuant to Rule 424 under the Securities Act (“Rule 424”)). References herein to the term 
“Prospectus” means the Pricing Prospectus that discloses the public offering price and other final terms of the Shares and otherwise satisfies 
Section 10(a) of the Securities Act. The prospectus supplement relating to the Shares proposed to be filed pursuant to Rule 424 shall be 
substantially in the form delivered to the Representatives prior to the execution of this agreement. Each of the Underwriters acknowledges that on 
or subsequent to the Closing Date (as defined in Section [61 hereof, NEE Capital may file a post-effective amendment to the Registration 
Statement pursuant to Rule 462(d) under the Securities Act or NEE may file a Current Report on Form 8-K in order to file one or more unqualified 
opinions of counsel and any documents executed in connection with the offering of the Shares. 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405 under the Securities Act 
(“Rule 405”)) filed within three years of the date hereof; the Registration Statement became effective upon filing; no notice of objection of the 
Commission with respect to the use of the Registration Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by NEE 
Capital and not removed; and with respect to the Shares, NEE Capital is a “well-known seasoned issuer” within the meaning of subparagraph (1) 
(ii) of the definition of “well-known seasoned issuer” in Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of the date hereof and at the Closing Date, 
and the Registration Statement, at the Closing Date, will fully comply, in all material respects with the applicable provisions of the Securities Act 
and the applicable instructions, rules and regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and 
the Registration Statement, at the Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact required to 
be stated therein or necessary to make the statements therein not misleading; the Prospectus, both as of the date hereof and at the Closing Date, 
will not include an untrue statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, 
in the light of the circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this 
Section 2(c) shall not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE or 
NEE Capital by or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the 
Registration Statement or the Prospectus, or to any statements in or omissions from the Statements of Eligibility on Form T-l, or amendments 
thereto, filed as exhibits to the Registration Statement (collectively, the “Statements of Eligibility”) or to any statements or omissions made in the 
Registration Statement or the Prospectus relating to The Depository Trust Company (“BTC”) Book-Entry-Only System [or the book-entry only 
systems of Clearstream Banking, société anonyme (“Clearstream”), or Euroclear Bank SA/NV, as operator of the Euroclear System 
(“Euroclear”)], that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. 
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(d) As of the Applicable Time (as defined below), the Pricing Disclosure Package (as defined below) did not contain an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances under 
which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 2(d) shall not apply to 
statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE or NEE Capital by or on behalf of 
any Underwriter through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any preliminary 
prospectus supplement or any Issuer Free Writing Prospectus (as defined below), or to any statements in or omissions from the Pricing Prospectus, 
any preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System [or the book-entry 
only systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. 
References to the term “Pricing Disclosure Package” means the items listed in Schedule in. taken together as a whole. References to the term 
“Issuer Free Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 433”). 
References to the term “Applicable Time” means _ [A.M./P.M.], New York City time, on [_ ] [the date hereof]. 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any information that conflicts with the information contained in 
the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that has not been 
superseded or modified. 

(f) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE Capital, and the 
fulfillment of the terms hereof on the part of NEE Capital to be fulfilled, have been duly authorized by all necessary corporate action of NEE 
Capital in accordance with the provisions of its Articles of Incorporation, as amended (the “NEE Capital Charter”), its Bylaws, as amended (the 
“NEE Capital Bylaws”), and applicable law. The execution and delivery by NEE Capital of this agreement and of a certificate or certificates for 
the Shares and the performance by NEE Capital of its obligations under this agreement and under the Shares do not require any consent, approval, 
authorization, registration or qualification of or by any governmental agency or body other than (i) those consents, approvals, authorizations, 
registrations or qualifications as have already been obtained, (ii) those consents, approvals, authorizations, registrations or qualifications required 
in connection or in compliance with the provisions of the blue sky laws of any jurisdiction, and (iii) the filing of Articles of Amendment to the 
NEE Capital Charter relating to the Shares (the “Articles of Amendment”) with the appropriate office of the Department of State, State of Florida 
which shall be filed by NEE Capital prior to the Closing Date. 

(g) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE Capital and the 
fulfillment of the terms hereof on the part of NEE Capital to be fulfilled will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the NEE Capital Charter (as amended by the Articles of Amendment), the NEE Capital Bylaws or any indenture, 
mortgage, deed of trust or other agreement or instrument to which NEE Capital or any of its subsidiaries is 
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now a party, or violate any law or any order, rule, decree or regulation applicable to NEE Capital or any of its subsidiaries of any federal or state 
court, regulatory board or body or administrative agency having jurisdiction over NEE Capital or any of its subsidiaries or any of their respective 
property, except where such breach, default or violation would not have a material adverse effect on the business, properties or financial condition 
of NEE Capital and its subsidiaries taken as a whole. 

(h) NEE Capital or one or more of its direct or indirect subsidiaries owns all of the ownership interests in [insert names of significant 
subsidiaries] free and clear of all liens, encumbrances and adverse claims, except such as do not materially affect the value thereof [and, in the 
case of any such significant subsidiary that is a limited partnership, except as may otherwise be provided in the applicable limited partnership 
agreement], 

(i) NEE Capital and each of its direct and indirect significant subsidiaries (as defined in Regulation S-X (17 CFR Part 210) (“Regulation 
S-X”)) has been duly organized, is validly existing and is in good standing under the laws of its respective jurisdiction of organization, and is duly 
qualified to do business and is in good standing as a foreign corporation or other entity in each jurisdiction in which its respective ownership of 
properties or the conduct of its respective businesses requires such qualification, except where the failure so to qualify would not have a material 
adverse effect on the business, properties or financial condition of NEE Capital and its subsidiaries taken as a whole, and has the power and 
authority as a corporation or other entity necessary to own or hold its respective properties and to conduct the businesses in which it is engaged. 

(j) The Shares conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus. 

(k) The Preferred Stock has been validly authorized and, when issued and delivered by NEE Capital against payment therefor in accordance 
with the provisions of this agreement, will be fully paid and non-assessable. 

(1) The Preferred Stock will conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus. 

(m) NEE Capital is not, and after giving effect to the offering and sale of the Preferred Stock and the application of the proceeds from the 
sale of the Preferred Stock as described in the Pricing Disclosure Package and the Prospectus, will not be, an “investment company” within the 
meaning of the Investment Company Act of 1940, as amended (“1940 Act”). 

(n) Except as described in the Pricing Disclosure Package and the Prospectus, NEE Capital or its subsidiaries have valid franchises, licenses 
and permits adequate for the conduct of the business of NEE Capital and its subsidiaries as described in the Pricing Disclosure Package and the 
Prospectus, except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse 
effect on NEE Capital and its subsidiaries taken as a whole.] 
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3. Representations and Warranties of NEE. NEE represents and warrants to the several Underwriters that: 

(a) ['NEE, together with NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”) and a [wholly-owned] subsidiary of 
NEE], and Florida Power & Light Company filed with the Securities and Exchange Commission (the “Commission”) a joint Registration 
Statement Nos. 333-_ , 333-_ -01 and 333-_ -02 (“Registration Statement No. 333-_ ”), for the registration under the 
Securities Act of 1933, as amended (the “Securities Act”), of (a) an unspecified aggregate amount of [insert description of securities registered]. 
Such registration statement has become effective and no stop order suspending such effectiveness has been issued under the Securities Act and no 
proceedings for that purpose have been instituted or are pending or, to the knowledge of NEE, threatened by the Commission. References herein 
to the term “Registration Statement” (i) as of any given time means Registration Statement No. 333-_ , as amended or supplemented to 
such time, including all documents incorporated by reference therein as of such time pursuant to Item 12 of Form S-3 (“Incorporated 
Documents”) and any prospectus, preliminary prospectus supplement or prospectus supplement relating to the Shares (any reference to any 
preliminary prospectus supplement or any prospectus supplement shall be understood to include the Base Prospectus (as defined below)) deemed 
to be a part thereof as of such time pursuant to Rule 430B [under the Securities Act (“Rule 430B”) that has not been superseded or modified as of 
such time and (ii) without reference to any given time means the Registration Statement as of_ [A.M./P.M.], New York City time, on [_ ] 
[the date hereof] (which date and time is the earlier of the date and time of (A) the first use of the preliminary prospectus supplement relating to 
the Shares and (B) the first contract of sale of the Shares), which time shall be considered the “Effective Date” of the Registration Statement. For 
purposes of the definition of Registration Statement in the preceding sentence, information contained in any prospectus, preliminary prospectus 
supplement or prospectus supplement that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be 
considered to be included in the Registration Statement as of the time specified in Rule 430B. References herein to the term “Pricing Prospectus” 
means (i) the prospectus relating to NEE and NEE Capital forming a part of Registration Statement No. 333-_ , including all Incorporated 
Documents (the “Base Prospectus”), and (ii) any prospectus, preliminary prospectus supplement or prospectus supplement relating to the Shares 
deemed to be a part of the Registration Statement that has not been superseded or modified (for purposes of the definition of Pricing Prospectus 
with respect to a particular offering of the Shares, information contained in a prospectus, preliminary prospectus supplement or prospectus 
supplement relating to the _ that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be 
considered to be included in the Pricing Prospectus as of the time that prospectus, preliminary prospectus supplement or prospectus supplement is 
filed with the Commission pursuant to Rule 424 under the Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the 
Pricing Prospectus that discloses the public offering price and other final terms of the Shares and otherwise satisfies Section 10(a) of the Securities 
Act. The prospectus supplement relating to the Shares proposed to be filed pursuant to Rule 424 shall be substantially in the form delivered to the 
Representatives prior to the execution of this 
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agreement. Each of the Underwriters acknowledges that on or subsequent to the Closing Date [2as defined in Section [6] hereof], NEE may file a 
post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the Securities Act or a Current Report on Form 8-K in 
order to file one or more unqualified opinions of counsel and any documents executed in connection with the offering of the Shares.] 

[2NEE, together with NEE Capital and Florida Power & Light Company, has filed with the Commission Registration Statement 
No. 333-_ for the registration under the Securities Act of [insert description of securities registered]. Such registration statement has become 
effective and no stop order suspending such effectiveness has been issued under the Securities Act and no proceedings for that purpose have been 
instituted or are pending or, to the knowledge of NEE, threatened by the Commission Each of the Underwriters acknowledges that on or 
subsequent to the Closing Date, NEE may file a post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the 
Securities Act or a Current Report on Form 8-K in order to file one or more unqualified opinions of counsel.] 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405) filed within three years of the 
date hereof; the Registration Statement became effective upon filing; no notice of objection of the Commission with respect to the use of the 
Registration Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by NEE and not removed; and NEE is a 
“well-known seasoned issuer” and is not an “ineligible issuer” (in each case as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of the date hereof and at the Closing Date, 
and the Registration Statement at the Closing Date, will fully comply, in all material respects with the applicable provisions of the Securities Act 
and the applicable instructions, rules and regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and 
the Registration Statement, at the Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact required to 
be stated therein or necessary to make the statements therein not misleading; the Prospectus, both as of the date hereof and at the Closing Date, 
will not include an untrue statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, 
in the light of the circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this 
Section RIM shall not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE 
[2or NEE Capital] by or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the 
Registration Statement or the Prospectus, or to any statements in or omissions from the Statements of Eligibility ['on Form T-l, or amendments 
thereto, filed as exhibits to the Registration Statement (collectively, the “Statements of Eligibility”)] or to any statements or omissions made in 
the Registration Statement or the Prospectus relating to ['The Depository Trust Company (“DTC”)] pthe DTC] Book-Entry-Only System [or the 
book-entry only systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream 
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or Euroclear]; and the Incorporated Documents, when filed with the Commission, fully complied or will fully comply in all material respects with 
the applicable provisions of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the applicable instructions, rules and 
regulations of the Commission thereunder. 

(d) As of the Applicable Time ['(as defined below)], the Pricing Disclosure Package ['(as defined below)] did not contain an untrue 
statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the 
circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this Section [31(d) shall 
not apply to statements or omissions made in reliance upon and in conformity with information furnished in writing to NEE [2or NEE Capital] by 
or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any 
preliminary prospectus supplement or any Issuer Free Writing Prospectus ['(as defined below)], or to any statements in or omissions from the 
Pricing Prospectus, any preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System 
[or the book-entry only systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, 
Clearstream or Euroclear]. ['References to the term “Pricing Disclosure Package” means the items listed in Schedule III, taken together as a 
whole. References to the term “Issuer Free Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433. References to 
the term “Applicable Time” means _ [A.M./P.M.], New York City time, on [_ ] [the date hereof], 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any information that conflicts with the information contained in 
the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that has not been 
superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in the Pricing Disclosure Package, the Prospectus and the 
Registration Statement present fairly the consolidated financial condition and results of operations of NEE and its subsidiaries taken as a whole at 
the respective dates or for the respective periods to which they apply; such financial statements have been prepared in each case in accordance 
with generally accepted accounting principles consistently applied throughout the periods involved except as otherwise indicated in the Pricing 
Disclosure Package, the Prospectus and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited financial statements 
of NEE, is an independent registered public accounting firm as required by the Securities Act and the Exchange Act and the rules and regulations 
of the Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, since the respective most recent times as of which information 
is given in the Pricing Disclosure Package, there has not been any material adverse change in the business, properties or financial condition of 
NEE and its subsidiaries taken as a whole, whether or not in the ordinary course of business, nor has any transaction been entered into by NEE or 
any of its subsidiaries that is material to NEE and its subsidiaries taken as a whole, 
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other than changes and transactions contemplated by the Pricing Disclosure Package and transactions in the ordinary course of business. NEE and 
its subsidiaries have no contingent obligation material to NEE and its subsidiaries taken as a whole, which is not disclosed in or contemplated by 
the Pricing Disclosure Package. 

(h) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE, and the fulfillment 
of the terms hereof on the part of NEE to be fulfilled, have been duly authorized by all necessary corporate action of NEE in accordance with the 
provisions of its Restated Articles of Incorporation (the “NEE Charter”), its Amended and Restated Bylaws, as amended (the “NEE Bylaws”), 
and applicable law. [lrThe execution and delivery by NEE of this agreement and of a certificate or certificates for the Shares and the performance 
by NEE of its obligations under this agreement and under the Shares do not require any consent, approval, authorization, registration or 
qualification of or by any governmental agency or body other than (i) those consents, approvals, authorizations, registrations or qualifications as 
have already been obtained and (ii) the filing of Articles of Amendment to the NEE Charter relating to the Shares with the appropriate office of the 
Department of State, State of Florida which shall be filed by NEE prior to the Closing Date.] pThe execution and delivery by NEE of this 
agreement and of the Guarantee Agreement did not require, and the performance by NEE of its obligations under this agreement and under the 
Guarantee Agreement does not require, any consent, approval, authorization, registration or qualification of or by any governmental agency or 
body other than (i) those consents, approvals, authorizations, registrations or qualifications as have already been obtained, (ii) in connection or in 
compliance with the provisions of the blue sky laws of any jurisdiction and (iii) the filing of Articles of Amendment to the NEE Capital Charter 
relating to the Shares with the appropriate office of the Department of State, State of Florida]. 

(i) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by NEE ['and] [2,] the 
fulfillment of the terms hereof on the part of NEE to be fulfilled [2and the compliance by NEE with all the terms and provisions of the Guarantee 
Agreement] will not result in a breach of any of the terms or provisions of, or constitute a default under, the NEE Charter or the NEE Bylaws, or 
any indenture, mortgage, deed of trust or other agreement or instrument to which NEE or any of its subsidiaries is now a party, or violate any law 
or any order, rule, decree or regulation applicable to NEE or any of its subsidiaries of any federal or state court, regulatory board or body or 
administrative agency having jurisdiction over NEE or any of its subsidiaries or any of their respective property, except where such breach, default 
or violation would not have a material adverse effect on the business, properties or financial condition of NEE and its subsidiaries taken as a 
whole. 

(j) NEE or one or more of its direct or indirect subsidiaries owns all of the common stock (with respect to those subsidiaries which are 
organized as corporations) or other ownership interests (with respect to those subsidiaries which are organized as limited liability companies or 
limited partnerships) in NEE’s direct or indirect significant subsidiaries (as defined in Regulation S-X [!(17 CFR Part 210) (“Regulation S-X”)]) 
free and clear of all liens, encumbrances and adverse claims, except such as do not 
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materially affect the value thereof [and, in the case of any such significant subsidiary that is a limited partnership, except as may otherwise be 
provided in the applicable limited partnership agreement]. NEE’s direct and indirect significant subsidiaries (as defined in Regulation S-X) are 
[insert names of significant subsidiaries]. 

(k) NEE and each of its direct and indirect significant subsidiaries (as defined in Regulation S-X) has been duly organized, is validly 
existing and is in good standing under the laws of its respective jurisdiction of organization, and is duly qualified to do business and is in good 
standing as a foreign corporation or other entity in each jurisdiction in which its respective ownership of properties or the conduct of its respective 
businesses requires such qualification, except where the failure so to qualify would not have a material adverse effect on the business, properties 
or financial condition of NEE and its subsidiaries taken as a whole, and has the power and authority as a corporation or other entity necessary to 
own or hold its respective properties and to conduct the businesses in which it is engaged. 

(1) [2The Guarantee Agreement (i) has been duly authorized by NEE by all necessary corporate action and, when executed and delivered by 
NEE, will be a valid and binding instrument enforceable against NEE in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies generally and 
general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court before which 
any matter is brought and (ii) conforms in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus.] 

(m) ['The Shares conform in all material respect to the description thereof in the Pricing Disclosure Package and the Prospectus.] 

(n) ['The Preferred Stock has been validly authorized and, when issued and delivered by NEE against payment therefor in accordance with 
the provisions of this agreement, will be fully paid and non-assessable.] 

(o) ['The Preferred Stock will conform in all material respects to the description thereof in the Pricing Disclosure Package and the 
Prospectus.] 

(p) NEE is not, and after giving effect to the offering and sale of the Preferred Stock and the application of the proceeds from the sale of the 
Preferred Stock as described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of 
the ['Investment Company Act of 1940, as amended (“][21940 Act['”)]. 

(q) Except as described in the Pricing Disclosure Package and the Prospectus, NEE or its subsidiaries have valid franchises, licenses and 
permits adequate for the conduct of the business of NEE and its subsidiaries as described in the Pricing Disclosure Package and the Prospectus, 
except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse effect on NEE 
and its subsidiaries taken as a whole. 
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(r) The interactive data in extensible Business Reporting Language filed as exhibits to NEE’s Form 10-K for the year ended_ [and 
Form 10-Q[s] for the quarters] ended _ ,_ and _ ] fairly presents the information called for in all material respects and has been 
prepared in accordance with the Commission’s rules and guidelines applicable thereto. 

4. Purchase and Sale . Subject to the terms and conditions in this agreement (including the representations and warranties herein contained), NEE 
pandNEE Capital agree] ['agrees] to sell to the respective Underwriters named in Schedule 7/ hereto, severally and not jointly, and the respective 
Underwriters agree, severally and not jointly, to purchase from ['NEE] [2NEE Capital] for an aggregate purchase price of $_ , the respective 
number of Shares set forth opposite their respective names in Schedule H hereto. 

The Underwriters agree to make a bona fide public offering of the Shares, as set forth in the Pricing Disclosure Package, such public offering to be 
made as soon after the execution of this agreement as practicable, subject, however, to the terms and conditions of this agreement. The Underwriters 
have advised ['NEE] pNEE Capital] that the Shares will be offered to the public at the Price per Share set forth in the Pricing Tenn Sheet as the Price to 
Public and to certain dealers selected by the Representatives at a price which represents a concession. Such dealers’ concession may not be in excess of 
$_ per Share. 

Each Underwriter agrees that (i) no information that is presented by it to investors has been or will be inconsistent with the information contained 
in the Pricing Disclosure Package as it may then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by NEE por NEE Capital] pursuant to Rule 433 other than an Issuer Free Writing Prospectus in accordance with 
Section [6(h)] hereof. References to the term “Free Writing Prospectus” means a free writing prospectus as defined in Rule 405. 

5. Time. Date and Place of Closing. Default of the Underwriters. Delivery of the Shares and payment therefor by wire transfer in federal funds 
shall be made at 9:00 A.M., New York City time, on the settlement date set forth on Schedule I. at the offices of Morgan, Lewis & Bockius LLP, 101 
Park Avenue, New York, New York 10178, or at such other time, date or place as may be agreed upon in writing by NEE [2, NEE Capital] and the 
Representatives. The time and date of such delivery and payment are herein called the “Closing Date.” 

The Shares shall be delivered to the Representatives for the respective accounts of the Underwriters against payment by the several Underwriters 
through the Representatives of the purchase price therefor. Delivery of the Shares shall be made through the facilities of DTC unless ['NEE] [2NEE and 
NEE Capital] and the Representatives shall otherwise agree. For the purpose of expediting the checking of the Shares by the Representatives on behalf 
of the Underwriters, ['NEE] [2NEE Capital] (if delivery of the Shares shall be made otherwise than through the facilities of DTC) agrees to make such 
Shares available to the Representatives for such purpose at the offices of Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 
10178, not later than 2:00 P.M., New York City time, on the business day preceding the Closing Date, or at such other time, date or place as maybe 
agreed upon by ['NEE] pNEE Capital] and the Representatives. 
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If any Underwriter shall fail to purchase and pay for the number of the Shares which such Underwriter has agreed to purchase and pay for 
hereunder (otherwise than by reason of any failure on the part of NEE for NEE Capital] to comply with any of the provisions contained herein), the 
non-defaulting Underwriters shall be obligated to purchase and pay for (in addition to the respective number of the Shares set forth opposite their 
respective names in Schedule II hereto) the number of the Shares which such defaulting Underwriter or Underwriters failed to purchase and pay for, up 
to a number thereof equal to, in the case of each such remaining Underwriter, ten percent (10%) of the aggregate number of the Shares set forth opposite 
the name of each such remaining Underwriter in said Schedule II. and such remaining Underwriters shall have the right, within 24 hours of receipt of 
such notice, either to (i) purchase and pay for (in such proportion as may be agreed upon among them) the remaining number of the Shares which the 
defaulting Underwriter or Underwriters agreed but failed to purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory to NEE pand 
NEE Capital], to purchase and pay for the remaining number of the Shares which the defaulting Underwriter or Underwriters agreed but failed to 
purchase. If any of the Shares would still remain unpurchased, then ['NEE] pNEE Capital] shall be entitled to a farther period of 24 hours within which 
to procure another party or other parties that (i) are members of the Financial Industry Regulatory Authority, Inc. or else are not eligible for membership 
in said Authority but who agree (A) to make no sales within the United States, its territories or its possessions or to persons who are citizens thereof or 
residents therein and (B) in making sales to comply with said Authority’s Conduct Rules, and (ii) are satisfactory to the Representatives to purchase such 
Shares on the terms herein set forth. In the event that, within the respective prescribed periods, (i) the non-defaulting Underwriters notify ['NEE] pNEE 
Capital] that they have arranged for the purchase of such Shares or (ii) pNEE] pNEE Capital] notifies the non-defaulting Underwriters that it has 
arranged for the purchase of such Shares, the non-defaulting Underwriters or ['NEE] pNEE Capital] shall have the right to postpone the Closing Date 
for a period of not more than three full business days beyond the expiration of the respective prescribed periods in order to effect whatever changes may 
thus be made necessary in the Registration Statement, the Prospectus or in any other documents or arrangements. In the event that neither the 
non-defaulting Underwriters nor pNEE] pNEE Capital] has arranged for the purchase of such Shares by another party or parties as above provided, 
then this agreement shall terminate without any liability on the part of NEE por NEE Capital] or any Underwriter (other than an Underwriter which 
shall have failed or refused, otherwise than for some reason sufficient to justify, in accordance with the terms hereof, the cancellation or termination of 
its obligations hereunder, to purchase and pay for the Shares which such Underwriter has agreed to purchase as provided in Section [4] hereof), except 
as otherwise provided in Section 161(d). Section[6](fl and Section (91 hereof. 

6. Covenants of NEE Pand NEE Capital] , NEE pand NEE Capital] ['agrees] [2agree] with the several Underwriters that: 

(a) NEE pand NEE Capital] will timely file the Prospectus and any preliminary prospectus supplement used in connection with the offering 
of the Securities with the Commission pursuant to Rule 424. NEE [2 and NEE Capital] have complied and will comply with Rule 433 in 
connection with the offering and sale of the Shares, including applicable provisions in respect of timely filing with the Commission, legending and 
record-keeping. 
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(b) NEE pand NEE Capital] will prepare a final term sheet, containing a description of the pricing terms of the Shares, substantially in the 
form of Schedule Ihetelo and approved by the Representatives and will timely file such term sheet with the Commi ssion pursuant to Rule 433. 

(c) pNEE] pNEE Capital] will, upon request, deliver to the Representatives and to Counsel for the Underwriters (as defined below) one 
signed copy of the Registration Statement or, if a signed copy is not available, one conformed copy of the Registration Statement certified by an 
officer of ['NEE] pNEE Capital] to be in the form as originally filed, including all Incorporated Documents and exhibits, except those 
incorporated by reference, which relate to the Shares, including a signed or conformed copy of each consent and certificate included therein or 
filed as an exhibit thereto. As soon as practicable after the date hereof, pNEE] pNEE Capital] will deliver or cause to be delivered to the 
Underwriters through the Representatives as many copies of the Prospectus and any Issuer Free Writing Prospectus as the Representatives may 
reasonably request for the purposes contemplated by the Securities Act. 

(d) PNEE] pNEE Capital] has paid or caused to be paid or will pay or cause to be paid all expenses in connection with the (i) preparation 
and filing of the Registration Statement, any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, 
(ii) issuance and delivery of the Shares as provided in Section [51 hereof, and (iii) printing and delivery to the Representatives for the account of 
the Underwriters, in reasonable quantities, of copies of the Registration Statement, any preliminary prospectus supplement, the Prospectus ['and] 
[2,] any Issuer Free Writing Prospectus [2and the Guarantee Agreement]. ['NEE] [2NEE Capital] will pay or cause to be paid all taxes, if any (but 
not including any transfer taxes), on the issuance of the Shares. ['NEE] pNeither NEE nor NEE Capital] shall ['not], however, be required to pay 
any amount for any expenses of the Representatives or any of the Underwriters (other than in accordance with the provisions of Section [101 
hereof), except that if this agreement shall be terminated in accordance with the provisions of Section [71. Section [81 or Section [101 hereof, 
['NEE] [2NEE Capital] will pay or cause to be paid the fees and disbursements of Counsel for the Underwriters, whose fees and disbursements the 
Underwriters agree to pay in any other event, and ['NEE] pNEE Capital] shall reimburse or cause to be reimbursed the Underwriters for 
out-of-pocket expenses reasonably incurred by them in connection with the transactions contemplated by this agreement, not in excess, however, 
of an aggregate of $5,000 for such out-of-pocket expenses. pNeither] NEE pnor NEE Capital] shall ['not] in any event be liable to any of the 
several Underwriters for damages on account of loss of anticipated profits. 
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(e) During a period of nine months after the date hereof, if any event relating to or affecting NEE por NEE Capital] shall occur which, in the 
opinion of NEE por NEE Capital], should be set forth in a supplement to or an amendment to the Prospectus (including an Issuer Free Writing 
Prospectus) in order to make the Prospectus, in the light of the circumstances pertaining when it is delivered to a purchaser, not misleading. 
['NEE] pNEE Capital] will forthwith at its expense prepare, file with the Commission, if required, and furnish to the Representatives a reasonable 
number of copies of such supplement or supplements or amendment or amendments to the Prospectus (including an Issuer Free Writing 
Prospectus) which will supplement or amend the Prospectus so that as supplemented or amended it will not include an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances 
pertaining when the Prospectus is delivered to a purchaser, not misleading; provided that should such event relate solely to activities of any of the 
Underwriters, then the Underwriters shall assume the expense of preparing and furnishing copies of any such amendment or supplement. In case 
any Underwriter is required to deliver a Prospectus after the expiration of nine months after the date hereof, ['NEE] [2NEE Capital] upon the 
request of the Representatives will furnish to the Representatives, at the expense of such Underwriter, a reasonable quantity of a supplemented or 
amended Prospectus or supplements or amendments to the Prospectus complying with Section 10 of the Securities Act. 

(f) ['NEE] [2 and NEE Capital] will furnish such proper information as may be lawfully required and otherwise cooperate in qualifying the 
Shares [2(including the guarantee pursuant to the Guarantee Agreement)] for offer and sale under the blue sky laws of such United States 
jurisdictions as the Representatives may designate and will pay or cause to be paid filing fees and expenses (including fees of counsel not to 
exceed $5,000 and reasonable disbursements of counsel), pnrrafed that [2neithcr] NEE pnorNEE Capital] shall ['not] be required to qualify as a 
foreign corporation or dealer in securities, or to file any consents to service of process under the laws of any jurisdiction, or to meet other 
requirements deemed by NEE [2or NEE Capital] to be unduly burdensome. 

(g) NEE will timely file such reports pursuant to the Exchange Act as are necessary in order to make generally available to its security 
holders (including holders of the Preferred Stock pas guaranteed by the Guarantee Agreement]) as soon as practicable an earnings statement 
(which need not be audited, unless required so to be under Section 11 (a) of the Securities Act) for the purposes of, and to provide the benefits 
contemplated by, the last paragraph of Section 11 (a) of the Securities Act. 

(h) Prior to the termina tion of the offering of the Shares, pneither] NEE pnor NEE Capital] will [ 'not] file any amendment to the 
Registration Statement or any amendment or supplement to the Prospectus or any amendment or supplement to the Pricing Disclosure Package 
without prior notice to the Representatives and to Hunton Andrews Kurth LLP, who are acting as counsel for the several Underwriters (“Counsel 
for the Underwriters”), or any such amendment or supplement to which the Representatives shall reasonably object in writing, or which shall be 
unsatisfactory to Counsel for the Underwriters. pNeither] NEE ['has not] pnor NEE Capital have] made any offer relating to the Shares that 
would constitute an Issuer Free Writing Prospectus or that would otherwise constitute a Free Writing Prospectus required to be filed by NEE por 
NEE Capital] with the Commission or retained by NEE por NEE Capital] pursuant 

14 



to Rule 433, other than a pricing term sheet substantially in the form as set forth on Schedule I. and pneither] NEE pnor NEE Capital] will ['not] 
make any such offer without prior notice to the Representatives and to Counsel for the Underwriters, or any such offer to which the 
Representatives shall reasonably object in writing, or which shall be unsatisfactory to Counsel for the Underwriters. 

(i) NEE pand NEE Capital] will advise the Representatives promptly of the filing of the Prospectus pursuant to Rule 424, of the filing of 
any material pursuant to Rule 433 and of any amendment or supplement to the Pricing Disclosure Package or the Registration Statement or, prior 
to the termination of the offering of the Shares, of official notice of the institution of proceedings for, or the entry of, a stop order suspending the 
effectiveness of the Registration Statement, of receipt from the Commission of any notice of objection to the use of the Registration Statement or 
any post-effective amendment thereto pursuant to Rule 40 1 (g)(2) under the Securities Act, and, if such a stop order should be entered, or notice of 
objection should be received, use every commercially reasonable effort to obtain the prompt removal thereof. 

(j) If there occurs an event or development as a result of which the Pricing Disclosure Package would include an untrue statement of a 
material fact or would omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances then 
pertaining, not misleading, ['NEE] [2NEE Capital] promptly will notify the Representatives so that any use of the Pricing Disclosure Package may 
cease until it is amended or supplemented. 

(k) ['NEE] pNEE Capital] will use its commercially reasonable best efforts to deliver, in appropriate form for filing, to the Department of 
State, State of Florida, on or before the Closing Date the articles of amendment required by Section 607.0602, Florida Statues, relating to the 
Shares, and will use its commercially reasonable best efforts to have such articles of amendment accepted for filing by such Department of State 
on or before the Closing Date. 

7. Conditions of Underwriters’ Obligations to Purchase and Pay for the Shares. The several obligations of the Underwriters to purchase and pay 
for the Shares shall be subj ect to the performance by NEE pand NEE Capital] of [1 its] ptheir respective] obligations tobe performed hereunder on or 
prior to the Closing Date and to the following conditions: 

(a) The prespective] representations and warranties made by NEE pand NEE Capital] herein and qualified by materiality shall be true and 
correct in all respects and the prespective] representations and warranties made by NEE pand NEE Capital] herein that are not qualified by 
materiality shall be true and correct in all material respects as of the Closing Date, in each case, as if made on and as of such date and the 
Representatives shall have received, prior to payment for the Shares, a certificate from peach of] NEE pand NEE Capital] dated the Closing Date 
and signed by an officer of NEE pand NEE Capital, as the case may be,] to that effect. 
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(b) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such puipose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
NEE [2or NEE Capital] and not removed by the Closing Date; and the Representatives shall have received, prior to payment for the Shares, a 
certificate from peach of] NEE pand NEE Capital] dated the Closing Date and signed by an officer of NEE pand NEE Capital, as the case may 
be,] to the effect that, to the best of his or her knowledge, no such orders are in effect, no proceedings for either such purpose are pending before, 
or to the knowledge of NEE por NEE Capital, as the case may be,] threatened by, the Commission, and no such notice of objection has been 
received and not removed. 

(c) On the Closing Date, the Representatives shall have received from Squire Patton Boggs (US) LLP, counsel to NEE pand NEE Capital], 
Morgan, Lewis & Bockius LLP, counsel to NEE pand NEE Capital], and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions 
(with a copy for each of the Underwriters) in substantially the form and substance prescribed in Schedule IV, Schedule V. and Schedule PZ hereto 
(i) with such changes therein as may be agreed upon by NEE p, NEE Capital] and the Representatives, with the approval of Counsel for the 
Underwriters, and (ii) if the Prospectus relating to the Shares shall be supplemented or amended after the Prospectus shall have been filed with the 
Commission pursuant to Rule 424, with any changes therein necessary to reflect such supplementation or amendment. 

(d) On the date hereof and on the Closing Date, the Representatives shall have received from Deloitte & Touche LLP a letter or letters 
(which may refer to letters previously delivered to the Representatives) (with copies thereof for each of the Underwriters) dated the respective 
dates of delivery thereof to the effect that (i) they are an independent registered public accounting firm with respect to NEE within the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations thereunder; (ii) in their opinion, the consolidated 
financial statements of NEE audited by them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, comply as to form in all material respects with the applicable accounting requirements of the Securities Act and the Exchange Act 
and the published rules and regulations thereunder; (iii) on the basis of performing a review of interim financial information as described in the 
Public Company Accounting Oversight Board (United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the unaudited 
[condensed] consolidated financial statements of NEE, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, a reading of the latest available interim unaudited [condensed] consolidated financial statements of NEE, if any, 
since the close of NEE’s most recent audited fiscal year, a reading of the minutes and consents of the Board of Directors, the Audit Committee of 
the Board of Directors and the Finance & Investment Committee of the Board of Directors and of the shareholders of NEE pand the minutes and 
consents of the Board of Directors and of the shareholder of NEE Capital] since the end of the most recent audited fiscal year, and inquiries of 
officials of NEE who have responsibility for financial and accounting matters (it being understood that the foregoing procedures do 
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not constitute an audit made in accordance with standards of the PCAOB and they would not necessarily reveal matters of significance with 
respect to the comments made in such letter, and accordingly that Deloitte & Touche LLP makes no representation as to the sufficiency of such 
procedures for the several Underwriters’ purposes), nothing has come to their attention which caused them to believe that (a) the unaudited 
[condensed] consolidated financial statements of NEE, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, (1) do not comply as to form in all material respects with the applicable accounting requirements of the Securities 
Act and the Exchange Act and the published rules and regulations thereunder and (2) except as disclosed in the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable, are not in conformity with generally accepted accounting principles applied on a basis substantially 
consistent with that of the audited consolidated financial statements of NEE incorporated by reference in the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable; (b) at the date of the latest available interim balance sheet read by them and at a specified date not 
more than five days prior to the date of such letter, there was any change in the capital stock or increase in long-term debt including current 
maturities and excluding fair value swaps, if any, and unamortized premium and discount on long-term debt of NEE and its subsidiaries, or 
decrease in common shareholders’ equity of NEE and its subsidiaries, in each case as compared with amounts shown in the most recent 
[condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, except in all instances for changes, increases or decreases which the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, discloses have occurred or may occur, or as occasioned by the declaration, provision for, or payment of dividends, or as 
occasioned by the issuance, forfeiture or acquisition of common stock pursuant to or in connection with any employee or director benefit or 
compensation plan or the dividend reinvestment and direct stock purchase plan or which are described in such letter; or (c) for the period from the 
date of the most recent [condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable, to the latest available interim balance sheet read by them and for the period from the date of the 
latest available interim balance sheet read by them to a specified date not more than five days prior to the date of such letter, there were any 
decreases, as compared with the corresponding period in the preceding year, in total consolidated operating revenues or in net income, except in 
all instances for decreases which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or 
may occur, or which are described in such letter; and (iv) they have carried out certain procedures and made certain findings, as specified in such 
letter, with respect to certain amounts included in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, and such 
other items as the Representatives may reasonably request. 

(e) Since the respective most recent times as of which information is given in the Pricing Disclosure Package, and up to the Closing Date, 
(i) there shall have been no material adverse change in the business, properties or financial condition of [2(a) NEE Capital and its subsidiaries 
taken as a whole or (b)] NEE and its subsidiaries taken as a whole, except [2in each case] as disclosed in or contemplated by the Pricing 
Disclosure 

17 



Package, and (ii) there shall have been no transaction entered into by [2(a) NEE Capital or any of its subsidiaries that is material to NEE Capital 
and its subsidiaries taken as a whole or (b)] NEE or any of its subsidiaries that is material to NEE and its subsidiaries taken as a whole, [2in each 
case] other than transactions disclosed in or contemplated by the Pricing Disclosure Package, and transactions in the ordinary course of business; 
and at the Closing Date, the Representatives shall have received a certificate to such effect from [2each of NEE Capital and] NEE signed by an 
officer of [2NEE Capital or] NEE[2, as the case may be]. 

(f) All legal proceedings to be taken in connection with the issuance and sale of the Shares [2(including the guarantee pursuant to the 
Guarantee Agreement)] shall have been satisfactory in form and substance to Counsel for the Underwriters. 

(g) [The Shares shall have been approved for listing on The New York Stock Exchange LLC (“NYSE”) upon official notice of issuance.] 

In case any of the conditions specified above in this Section [7] shall not have been fulfilled, this agreement may be terminated by the 
Representatives upon mailing or delivering written notice thereof to NEE [2and NEE Capital]. Any such termination shall be without liability of any 
party to any other party except as otherwise provided in Section [61(d) and Section [61(f) hereof. 

8. Condition of NEE’s IZand NEE Capital’s! Obligations . The ['obligation] ^obligations] of NEE [2 Capital and NEE] to deliver the Shares [2and 
the Guarantee Agreement, respectively] shall be subject to the following condition: 

(a) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
NEE [2or NEE Capital] and not removed by the Closing Date. 

In case the condition specified above in this Section [81 shall not have been fulfilled, this agreement may be terminated by NEE [2and NEE 
Capital] upon mailing or delivering written notice thereof to the Representatives. Any such termination shall be without liability of any party to any 
other party except as otherwise provided in Section [61(d) and Section (61(f) hereof. 

9. Indemnification. 

(a) NEE [2and NEE Capital, jointly and severally, agree] ['agrees] to indemnify and hold harmless each Underwriter, each officer and 
director of each Underwriter and each person (a “Controlling Person”) who controls any Underwriter within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act, against any and all losses, claims, damages or liabilities, joint or several, to which they or any of 
them may become subject under the Securities Act or any other statute or common law, and to 
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reimburse each such Underwriter, officer, director and Controlling Person for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with investigating any such losses, claims, damages or liabilities 
or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon 
an untrue statement or alleged untrue statement of a material fact contained in any preliminary prospectus supplement, including all Incorporated 
Documents, or in the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission or 
alleged omission to state therein a material fact required to be stated therein or necessary to make the statements therein not misleading; provided, 
however, that the indemnity agreement contained in this Section [91(a) shall not apply to any such losses, claims, damages, liabilities, expenses or 
actions arising out of, or based upon, any such untrue statement or alleged untrue statement, or any such omission or alleged omission, if such 
statement or omission was made in reliance upon and in conformity with information furnished in writing, to NEE por NEE Capital] by or on 
behalf of any Underwriter, through the Representatives, expressly for use in connection with the preparation of any preliminary prospectus 
supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any amendment or 
supplement to any thereof, or arising out of, or based upon, statements in or omissions from the Statements of Eligibility; aná provided, further. 
that the indemnity agreement contained in this Section [91(a) in respect of any preliminary prospectus supplement, the Pricing Prospectus, any 
Issuer Free Writing Prospectus or the Prospectus shall not inure to the benefit of any Underwriter (or of any officer or director or Controlling 
Person of such Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions arising from the sale of the Shares to 
any person in respect of any preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or 1he Prospectus, 
each as may be then supplemented or amended, furnished by such Underwriter to a person to whom any of the Shares were sold (excluding in all 
cases, however, any document then incorporated by reference therein), insofar as such indemnity relates to any untrue or misleading statement 
made in or omission from such preliminary prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or Prospectus, if a copy of 
a supplement or amendment to such preliminary prospectus supplement, Pricing Prospectus, Prospectus or Issuer Free Writing Prospectus 
(excluding in all cases, however, any document then incorporated by reference therein) (i) is furnished on a timely basis by pNEE Capital or] 
NEE to the Underwriter, (ii) is required by law or regulation to have been conveyed to such person by or on behalf of such Underwriter, at or prior 
to the entry into the contract of sale of the Shares with such person, but was not so conveyed (which conveyance may be oral or written) by or on 
behalf of such Underwriter and (iii) would have cured the defect giving rise to such loss, claim, damage or liability. The indemnity agreement of 
NEE pand NEE Capital] contained in this Section [91 fa) and the representations and warranties of NEE pand NEE Capital] contained in 
[Section 21 \2Section 2 and Section 31 hereof, prespectively,] shall remain operative and in full force and effect, regardless of any investigation 
made by or on behalf of any Underwriter or any of its officers, directors or Controlling Persons, and shall survive the delivery of the Shares. Each 
Underwriter agrees promptly to notify peach of] NEE pand NEE Capital], and each other Underwriter, of the commencement of any litigation or 
proceedings against the notifying Underwriter, or any of its officers, directors or Controlling Persons in connection with the issuance and sale of 
the Shares. 
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(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold harmless peach of] NEE pand NEE Capital], ptheir 
respective] Pits] officers and directors, and each person who controls NEE por NEE Capital, as the case may be] within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act against any and all losses, claims, damages or liabilities, joint or several, to 
which they or any of them may become subj ect under the Securities Act or any other statute or common law, and to reimburse each of them for 
any legal or other expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in connection 
with investigating any such losses, claims, damages or liabilities or in connection with defending any actions, insofar as such losses, claims, 
damages, liabilities, expenses or actions arise out of or are based upon an untrue statement or alleged untrue statement of a material fact contained 
in any preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing 
Prospectus, or the omission or alleged omission to state therein a material fact required to be stated therein or necessary to make the statements 
therein not misleading if such statement or omission was made in reliance upon and in conformity with information furnished in writing to NEE 
por NEE Capital] by or on behalf of such Underwriter, through the Representatives, expressly for use in connection with the preparation of any 
preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or 
any amendment or supplement to any thereof. The Underwriters hereby furnish to NEE pand NEE Capital] in writing expressly for use in the 
preliminary prospectus supplement, dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus and any Issuer Free 
Writing Prospectus, the following: [insert information provided by the Underwriters]. NEE pand NEE Capital each acknowledge] 
['acknowledges] that the statements identified in the preceding [_ ] sentencefs] constitute the only information furnished in writing by or on 
behalf of the several Underwriters expressly for inclusion in the preliminary prospectus supplement, dated _ , the Registration 
Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus. The respective indemnity agreement of each Underwriter 
contained in this Section [91(b) shall remain operative and in full force and effect, regardless of any investigation made by or on behalf of NEE 
por NEE Capital] or any of ptheir respective] ['its] officers or directors or any person who controls NEE por NEE Capital] within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act, or by or on behalf of any other Underwriter or any of its officers, directors or 
Controlling Persons, and shall survive the delivery of the Shares. NEE pand NEE Capital agree] ['agrees] promptly to notify the Representatives 
of the commencement of any litigation or proceedings against NEE [2, NEE Capital] (or any of ['its] ptheir respective] controlling persons within 
the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act) or any of ['its] ptheir respective] officers or directors in 
connection with the issuance and sale of the Shares. 
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(c) NEE [2, NEE Capital] and each of the several Underwriters each agree that, upon the receipt of notice of the commencement of any 
action against it, its officers and directors, or any person controlling it as aforesaid, in respect of which indemnity or contribution may be sought 
under the provisions of this Section [91. it will promptly give written notice of the commencement thereof to the party or parties against whom 
indemnity or contribution shall be sought thereunder, but the omission so to notify such indemnifying party or parties of any such action shall not 
relieve such indemnifying party or parties from any liability which it or they may have to the indemnified party otherwise than on account of this 
indemnity agreement. In case such notice of any such action shall be so given, such indemnifying party or parties shall be entitled to participate at 
its own expense in the defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, in 
which event such defense shall be conducted by counsel chosen by such indemnifying party or parties and reasonably satisfactory to the 
indemnified party or parties who shall be defendant or defendants in such action, and such defendant or defendants shall bear the fees and 
expenses of any additional counsel retained by them; but if the indemnifying party or parties shall elect not to assume the defense of such action, 
such indemnifying party or parties will reimburse such indemnified party or parties for the reasonable fees and expenses of any counsel retained 
by them; provided, however, if the defendants in any such action include both the indemnified party and the indemnifying party and counsel for 
the indemnifying party shall have reasonably concluded that there may be a conflict of interest involved in the representation by such counsel of 
both the indemnifying party and the indemnified party, the indemnified party or parties shall have the right to select separate counsel, satisfactory 
to the indemnifying party or parties, to participate in the defense of such action on behalf of such indemnified party or parties at the expense of the 
indemnifying party or parties (it being understood, however, that the indemnifying party or parties shall not be liable for the expenses of more than 
one separate counsel representing the indemnified parties who are parties to such action). NEE [2, NEE Capital] and each of the several 
Underwriters each agree that without the prior written consent of the other parties to such action who are parties to this agreement, which consent 
shall not be unreasonably withheld, it will not settle, compromise or consent to the entry of any judgment in any claim or proceeding in respect of 
which such party intends to seek indemnity or contribution under the provisions of this Section [91. unless such settlement, compromise or consent 
(i) includes an unconditional release of such other parties from all liability arising out of such claim or proceeding and (ii) does not include a 
statement as to or an admission of fault, culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section [91(a) or Section[91(b) hereof shall be unenforceable under applicable law 
by an indemnified party, each indemnifying party agrees to contribute to such indemnified party with respect to any and all losses, claims, 
damages, liabilities and expenses for which each such indemnification provided for in Section [91(a) or Section [91(b) hereof shall be 
unenforceable, in such proportion as shall be appropriate to reflect (i) the relative fault of NEE [2and NEE Capital] on the one hand and the 
Underwriters on the other hand in connection with the statements or omissions which have resulted in such losses, claims, damages, liabilities and 
expenses, (ii) the relative benefits received by NEE [2and NEE 
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Capital] on the one hand and the Underwriters on the other hand from the offering of the Shares pursuant to this agreement, and (iii) any other 
relevant equitable considerations; provided, however, that no indemnified party guilty of fraudulent misrepresentation (within the meaning of 
Section 11 (f) of the Securities Act) shall be entitled to contribution with respect thereto from any indemnifying party not guilty of such fraudulent 
misrepresentation. Relative fault shall be determined by reference to, among other things, whether the untrue or alleged untrue statement of a 
material fact or the omission or alleged omission to state a material fact relates to information supplied by NEE [2and NEE Capital] or the 
Underwriters and each such party’s relative intent, knowledge, access to information and opportunity to correct or prevent such untrue statement 
or omission. NEE [2, NEE Capital] and each of the Underwriters each agree that it would not be just and equitable if contribution pursuant to this 
Section [91(d) were to be determined by pro rata allocation or by any other method of allocation which does not take account of the equitable 
considerations referred to above. Notwithstanding the provisions of this Section [91(d), no Underwriter shall be required to contribute in excess of 
the amount equal to the excess of (i) the total price at which the Shares underwritten by it were offered to the public, over (ii) the amount of any 
damages which such Underwriter has otherwise been required to pay by reason of any such untrue or alleged untrue statement or omission or 
alleged omission. The obligations of each Underwriter to contribute pursuant to this Section [91(d) are several and not joint and shall be in the 
same proportion as such Underwriter’s obligation to underwrite the Shares is to the total number of the Shares set forth in Schedule II hereto. 

10. Termination. This agreement may be terminated by the Representatives by delivering written notice thereof to [1NEE] [2and NEE Capital], at 
any time prior to the Closing Date, if after the date hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities on [The New York Stock Exchange LLC (the “NYSE”)] [the 
NYSE] or there shall have been established by the NYSE or by the Commission or by any federal or state agency or by the decision of any court 
any limitation on prices for such trading or any general restrictions on the distribution of securities, or trading in any securities of NEE por NEE 
Capital] shall have been suspended or limited by any exchange located in the United States or on the over-the-counter market located in the United 
States or a general banking moratorium declared by New York or federal authorities or (ii) there shall have occurred any material adverse change 
in the financial markets in the United States, any outbreak of hostilities, including, but not limited to, an escalation of hostilities which existed 
prior to the date hereof, any other national or international calamity or crisis or any material adverse change in financial, political or economic 
conditions affecting the United States, the effect of any such event specified in this clause (ii) being such as to make it, in the reasonable judgment 
of the Representatives, impracticable or inadvisable to proceed with the offering of the Shares as contemplated in the Pricing Disclosure Package 
or for the Underwriters to enforce contracts for the sale of the Shares[; or 
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(b) (i) there shall have been any downgrading or any notice of any intended or potential downgrading in the ratings accorded to the Shares or 
any preferred stock of NEE [2Capital] which are of the same class as the Shares by either [Moody’s Investors Service, Inc. (“Moody’s”)] or [S&P 
Global Ratings, a division of S&P Global Inc. (“S&P”)], or (ii) either [Moody’s] or [S&P] shall have publicly announced that it has under 
surveillance or review, with possible negative implications, its ratings of the Shares or any preferred stock of NEE pCapital] which are of the 
same class as the Shares, the effect of any such event specified in (i) or (ii) above being such as to make it, in the reasonable judgment of the 
Representatives, impracticable or inadvisable to proceed with the offering of the Shares as contemplated in the Pricing Disclosure Package or for 
the Underwriters to enforce contracts for the sale of the Shares], 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of the Representatives the subject matter of any 
amendment or supplement to the Registration Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by NEE [2and 
NEE Capital] after the date hereof reflects a material adverse change in the business, properties or financial condition of NEE and its subsidiaries taken 
as a whole [2or NEE Capital and its subsidiaries taken as a whole] which renders it either inadvisable to proceed with such offering, if any, or 
inadvisable to proceed with the delivery of the Shares to be purchased hereunder. Any termination of this agreement pursuant to this Section [101 shall 
be without liability of any party to any other party except as otherwise provided in Section [61(d) and Section [61(f) hereof. 

11. Miscellaneous. 

(a) The validity and interpretation of this agreement shall be governed by the laws of the State of New York without regard to conflicts of 
law principles thereunder. This agreement shall inure to the benefit of, and be binding upon, NEE [2, NEE Capital], the several Underwriters and, 
with respect to the provisions of Section [91 hereof, each officer, director or controlling person referred to in said Section [91. and their respective 
successors. Nothing in this agreement is intended or shall be construed to give to any other person or entity any legal or equitable right, remedy or 
claim under or in respect of this agreement or any provision herein contained. The term “successors” as used in this agreement shall not include 
any purchaser, as such purchaser, of any Shares from any of the several Underwriters. 

(b) NEE [2and NEE Capital each acknowledge and agree] ['acknowledges and agrees] that the Underwriters are acting solely in the capacity 
of arm’s length contractual counterparties to NEE [2and NEE Capital] with respect to the offering of the Shares as contemplated by this agreement 
and not as financial advisors or fiduciaries to NEE [2or NEE Capital] in connection herewith. Additionally, none of the Underwriters is advising 
NEE [2or NEE Capital] as to any legal, tax, investment, accounting or regulatory matters in any jurisdiction in connection with the offering of the 
Shares as contemplated by this agreement. Any review by the Underwriters of NEE [2and NEE Capital] in connection with the offering of the 
Preferred Stock contemplated by this agreement and the transactions contemplated by this agreement will not be performed on behalf of NEE 
pand NEE Capital], 

12. Notices . All communications hereunder shall be in writing and, if to the Underwriters, shall be mailed or delivered to the Representatives at 
the address set forth in Schedule II hereto, or, if to NEE [2or NEE Capital], shall be mailed or delivered to it at 700 Universe Boulevard, Juno Beach, 
Florida 33408, Attention: Treasurer. 
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13. Counterparts . This agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, 
when so executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. Electronic 
signatures complying with the New York Electronic Signatures and Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other 
applicable law will be deemed original signatures for purposes of this agreement. Transmission by telecopy, electronic mail or other transmission 
method of an executed counterpart of this agreement will constitute due and sufficient delivery of such counterpart. 

14. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) becomes subject to a proceeding under a U.S. Special 
Resolution Regime (as defined below), the transfer from such Underwriter of this agreement, and any interest and obligation in or under this 
agreement, will be effective to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this agreement, and 
any such interest and obligation, were governed by the laws of the United States or a state of the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act Affiliate (as defined below) of such Underwriter becomes 
subject to a proceeding under a U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement that may be exercised 
against such Underwriter are permitted to be exercised to no greater extent than such Default Rights could be exercised under the U.S. Special 
Resolution Regime if this agreement were governed by the laws of the United States or a state of the United States. 

(c) For purpose of this Section [141, (A) the term “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be 
interpreted in accordance with, 12 U.S.C. § 1841(k); (B) the term “Covered Entity” means any of the following: (1) a “covered entity” as that 
term is defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in 
accordance with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b); 
(C) the term “Default Rights” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 
382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the regulations 
promulgated thereunder and (2) Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the regulations promulgated 
thereunder. 

24 



If the foregoing correctly sets forth our understanding, please indicate your acceptance on behalf of the Underwriters in the space provided below for 
that purpose, whereupon this letter and your acceptance, on behalf of the Underwriters, shall constitute a binding agreement between [NEE] [, NEE 
Capital] and the Underwriters. 

Very truly yours, 

NextEra Energy, Inc. 

By: _ . 
Name: 
Title: 

pNextEra Energy Capital Holdings, Inc. 

By: _ 
Name: 
Title:] 

Accepted and delivered as of the date 
first above written by the 
Representatives on behalf of the Underwriters: 

By: _ 
Name: 
Title: 
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SCHEDULE I 

[Name of Issuer] 

Pricing Tenn Sheet 

[Date] 

Issuer: 

Designation: 

Registration Format: 
Number of Shares: 
Designation: 
Dividend Rate: 
Price to Public: 
Trade Date: 
Settlement Date: 
Redemption: 
CUSIP/ISIN Number: 
[Other Terms:] 

Expected Credit Ratings:* 
Underwriters: 

* A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of any other rating. The rating is 
subject to revision or withdrawal at any time by the assigning rating organization. 

The terms “ ” and “_ ” have the meanings ascribed to each such term in the Issuer’s Preliminary Prospectus Supplement, dated 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before you 
invest, you should read the prospectus in that registration statement and other documents the Issuer has filed with the SEC for more complete 
information about the Issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will arrange to send you the prospectus if you request it by calling 
_ toll-free at _ or _ toll-free at _ . 



SCHEDULE n 

Representatives 

Underwriters 
| Total _ 

Addresses 

Number 
of Shares 



SCHEDULE EI 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated_ _ 

(2) Preliminary Prospectus Supplement, dated _ (which shall be deemed to include the Incorporated Documents filed at or prior to the 
Applicable Time to the extent not superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Term Sheet in the form attached as Schedule I to the Underwriting Agreement dated _ , as filed with the SEC 



Exhibit 1(d) 

Florida Power & Light Company 

First Mortgage Bonds 

UNDERWRITING AGREEMENT 

[Date] 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

Ladies and Gentlemen: 

1. Introductory. Florida Power & Light Company, a Florida corporation (“FPL”), proposes to issue and sell its first mortgage bonds (“First 
Mortgage Bonds”) of the series designation^], with the terms and in the principal amount[s] specified in Schedule I hereto (the “Bonds”). FPL hereby 
confirms its agreement with the several Underwriters (as defined below) as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several entities named in Schedule // hereto and any underwriter 
substituted as provided in Section 5 hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the entity or entities listed 
as a Representative in Schedule // hereto (the “Representatives”) are the same as the entity or entities listed as Underwriters in Sche^uleJl hereto, then 
the terms “Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such entity or entities. The Representatives represent 
that they have been authorized by each Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the manner herein 
provided. All obligations of the Underwriters hereunder are several and not joint. If more than one entity is named as a Representative in Schedule II 
hereto, any action under or in respect of this agreement may be taken by such entities jointly as the Representatives or by one of the entities acting on 
behalf of the Representatives and such action will be binding upon all the Underwriters. 

2. Description of Bonds. The Bonds [of each series] will be a series of First Mortgage Bonds issued by FPL under its Mortgage and Deed of Trust, 
dated as of January 1, 1944, to Deutsche Bank Trust Company Americas (formerly known as Bankers Trust Company), as Trustee (the “Mortgage 
Trustee”), and The Florida National Bank of Jacksonville (now resigned), as heretofore supplemented and as it will be further supplemented by a 
supplemental indenture relating to the Bonds (the “Supplemental Indenture”) in substantially the form heretofore delivered to the Representatives. 
Such Mortgage and Deed of Trust as it has been and will be so supplemented is hereinafter called the “Mortgage.” 



3. Representations and Warranties of FPL. FPL represents and warrants to the several Underwriters that: 

(a) FPL has filed with the Securities and Exchange Commission (the “Commission”) a joint registration statement with NextEra Energy, 
Inc., a Florida corporation (“NEE”), and NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”), on Form S-3 
(Registration Statement Nos. 333-_ , 333-_ -01 and 333-_ -02) (“Registration Statement No. 333-_ ”) for the registration 
under the Securities Act of 1933, as amended (the “Securities Act”), of an unspecified aggregate amount of [insert description of securities 
registered] . Such registration statement has become effective and no stop order suspending such effectiveness has been issued under the Securities 
Act and no proceedings for that purpose have been instituted or are pending or, to the knowledge of FPL, threatened by the Commission. 
References herein to the term “Registration Statement” (i) as of any given time means Registration Statement No. 333-_ , as amended or 
supplemented to such time, including all documents incorporated by reference therein as of such time pursuant to Item 12 of Form S-3 
(“Incorporated Documents”) and any prospectus, preliminary prospectus supplement or prospectus supplement relating to the Bonds (any 
reference to any preliminary prospectus supplement or any prospectus supplement shall be understood to include the Base Prospectus (as defined 
below)) deemed to be a part thereof as of such time pursuant to Rule 430B under the Securities Act (“Rule 430B”) that has not been superseded or 
modified as of such time and (ii) without reference to any given time means the Registration Statement as of_ [A.M./P.M.], New York City 
time, on [_ ] [the date hereof] (which date and time is the earlier of the date and time of (A) the first use of the preliminary prospectus 
supplement relating to the Bonds and (B) the first contract of sale of the Bonds), which time shall be considered the “Effective Date” of the 
Registration Statement. For purposes of the definition of Registration Statement in the preceding sentence, information contained in any 
prospectus, preliminary prospectus supplement or prospectus supplement that is deemed retroactively to be a part of the Registration Statement 
pursuant to Rule 430B shall be considered to be included in the Registration Statement as of the time specified in Rule 430B. References herein to 
the term “Pricing Prospectus” means (i) the prospectus relating to FPL forming a part of Registration Statement No. 333-_ , including all 
Incorporated Documents (the “Base Prospectus”), and (ii) any prospectus, preliminary prospectus supplement or prospectus supplement relating 
to the Bonds deemed to be a part of the Registration Statement that has not been superseded or modified (for purposes of the definition of Pricing 
Prospectus with respect to a particular offering of the Bonds, information contained in a prospectus, preliminary prospectus supplement or 
prospectus supplement relating to the Bonds that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be 
considered to be included in the Pricing Prospectus as of the time that prospectus, preliminary prospectus supplement or prospectus supplement is 
filed with the Commission pursuant to Rule 424 under the Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the 
Pricing Prospectus that discloses the public offering price and other final terms of the Bonds and otherwise satisfies Section 10(a) of the Securities 
Act. 
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The prospectus supplement relating to the Bonds proposed to be filed pursuant to Rule 424 shall be substantially in the form delivered to the 
Representatives prior to the execution of this agreement. Each of the Underwriters acknowledges that on or subsequent to the Closing Date (as 
defined in Section 5 hereof), FPL may file a post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the Securities 
Act or a Current Report on Form 8-K in order to file one or more unqualified opinions of counsel and any documents executed in connection with 
the offering of the Bonds. 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405 under the Securities Act 
(“Rule 405”)) filed within three years of the date hereof; the Registration Statement became effective upon filing; no notice of objection of the 
Commission with respect to the use of the Registration Statement pursuant to Rule 40 1 (g)(2) under the Securities Act has been received by FPL 
and not removed; and with respect to the Bonds, FPL is a “well-known seasoned issuer” within the meaning of subparagraph (l)(ii) of the 
definition of “well-known seasoned issuer” in Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of the date hereof and at the Closing Date, 
and the Registration Statement and the Mortgage, at the Closing Date, will fully comply, in all material respects with the applicable provisions of 
the Securities Act and the Trust Indenture Act of 1939, as amended, respectively, and, in each case, the applicable instructions, rules and 
regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and the Registration Statement, at the 
Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact required to be stated therein or necessary to 
make the statements therein not misleading; the Prospectus, both as of the date hereof and at the Closing Date, will not include an untrue statement 
of a material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances 
under which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 3(c) shall not apply to 
statements or omissions made in reliance upon and in conformity with information furnished in writing to FPL by or on behalf of any Underwriter 
through the Representatives expressly for use in connection with the preparation of the Registration Statement or the Prospectus, or to any 
statements in or omissions from the Statements of Eligibility on Form T-l, or amendments thereto, filed as exhibits to the Registration Statement 
(collectively, the “Statements of Eligibility”) or to any statements or omissions made in the Registration Statement or the Prospectus relating to 
The Depository Trust Company (“DTC”) Book-Entry-Only System [or the book-entry only systems of Clearstream Ranking, société anonyme 
(“Clearstream”), or Euroclear Bank SA/NV, as operator of the Euroclear System (“Euroclear”)], that are based solely on information contained 
in published reports of DTC[, Clearstream or Euroclear]; and the Incorporated Documents, when filed with the Commission, fully complied or 
will fidly comply in all material respects with the applicable provisions of the Securities Exchange Act of 1934, as amended (the “Exchange 
Act”), and the applicable instructions, rules and regulations of the Commission thereunder. 
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(d) As of the Applicable Time (as defined below), the Pricing Disclosure Package (as defined below) did not contain an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances under 
which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 3(d) shall not apply to 
statements or omissions made in reliance upon and in conformity with information furnished in writing to FPL by or on behalf of any Underwriter 
through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any preliminary prospectus supplement 
or any Issuer Free Writing Prospectus (as defined below), or to any statements in or omissions from the Pricing Prospectus, any preliminary 
prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System [or the book-entry only systems of 
Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. References to 
the term “Pricing Disclosure Package” means the items listed in Schedule III, taken together as a whole. References to the term “Issuer Free 
Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 433”). References to the term 
“Applicable Time” means _ [A.M./P.M.], New York City time, on [_ ] [the date hereof], 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any information that conflicts with the information contained in 
the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that has not been 
superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in the Pricing Disclosure Package, the Prospectus and the 
Registration Statement present fairly the consolidated financial condition and results of operations of FPL and its subsidiaries taken as a whole at 
the respective dates or for the respective periods to which they apply; such financial statements have been prepared in each case in accordance 
with generally accepted accounting principles consistently applied throughout the periods involved except as otherwise indicated in the Pricing 
Disclosure Package, the Prospectus and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited financial statements 
of FPL, is an independent registered public accounting firm as required by the Securities Act and the Exchange Act and the rules and regulations 
of the Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, since the respective most recent times as of which information 
is given in the Pricing Disclosure Package, there has not been any material adverse change in the business, properties or financial condition of FPL 
and its subsidiaries taken as a whole, whether or not in the ordinary course of business, nor has any transaction been entered into by FPL or any of 
its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other than changes and transactions contemplated by the Pricing 
Disclosure Package and transactions in the ordinary course of business. FPL and its subsidiaries have no contingent obligation material to FPL and 
its subsidiaries taken as a whole, which is not disclosed in or contemplated by the Pricing Disclosure Package. 
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(h) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by FPL, and the fulfillment 
of the terms hereof on the part of FPL to be fulfilled, have been duly authorized by all necessary corporate action of FPL in accordance with the 
provisions of its Restated Articles of Incorporation, its Amended and Restated Bylaws and applicable law, and the Bonds when issued and 
delivered by FPL as provided herein will constitute valid and binding obligations of FPL enforceable against FPL in accordance with their terms, 
except as limited or affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
mortgagees’ and other creditors’ rights and remedies generally and general principles of equity and to concepts of materiality, reasonableness, 
good faith and fair dealing and the discretion of the court before which any matter is brought 

(i) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by FPL, the fulfillment of 
the terms hereof on the part of FPL to be fidfilled, and the compliance by FPL with all the terms and provisions of the Mortgage will not result in a 
breach of any of the terms or provisions of, or constitute a default under, FPL’s Restated Articles of Incorporation, its Amended and Restated 
Bylaws or any indenture, mortgage, deed of trust or other agreement or instrument to which FPL or any of its subsidiaries is now a party, or 
violate any law or any order, rule, decree or regulation applicable to FPL or any of its subsidiaries of any federal or state court, regulatory board or 
body or administrative agency having jurisdiction over FPL or any of its subsidiaries or any of their respective property, except where such 
breach, default or violation would not have a material adverse effect on the business, properties or financial condition of FPL and its subsidiaries 
taken as a whole. 

(j) FPL has no direct or indirect significant subsidiaries (as defined in Regulation S-X (17 CFR Part 210)). 

(k) FPL has been duly organized, is validly existing and is in good standing under the laws of its jurisdiction of organization, and is duly 
qualified to do business and is in good standing as a foreign corporation in each jurisdiction in which its ownership of properties or the conduct of 
its businesses requires such qualification, except where the failure so to qualify would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole, and has the power and authority as a corporation necessary to own 
or hold its properties and to conduct the businesses in which it is engaged. 

(1) The Bonds will conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus. 

(m) The Mortgage (i) has been duly authorized by FPL by all necessary corporate action, has been duly executed and delivered by FPL and 
is a valid and binding instrument enforceable against FPL in accordance with its terms, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting mortgagees’ and other creditors’ rights and remedies 
generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought and (ii) conforms in all material respects to the description thereof in the Pricing Disclosure Package and the 
Prospectus. 
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(n) FPL is not, and after giving effect to the offering and sale of the Bonds and the application of the proceeds from the sale of the Bonds as 
described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of the Investment 
Company Act of 1940, as amended. 

(o) Except as described in the Pricing Disclosure Package and the Prospectus, FPL or its subsidiaries have valid franchises, licenses and 
permits adequate for the conduct of the business of FPL and its subsidiaries as described in the Pricing Disclosure Package and the Prospectus, 
except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse effect on FPL 
and its subsidiaries taken as a whole. 

(p) The interactive data in extensible Business Reporting Language filed as exhibits to FPL’s Form 10-K for the year ended_ [and 
Form 10-Q[s] for the quarter[s] ended_ ,_ and_ ] fairly presents the information called for in all material respects and has been 
prepared in accordance with the Commission’s rules and guidelines applicable thereto. 

4. Purchase and Sale . Subject to the terms and conditions in this agreement (including the representations and warranties herein contained), FPL 
agrees to sell to the respective Underwriters named in Schedule II hereto, severally and not jointly, and the respective Underwriters agree, severally and 
not jointly, to purchase from FPL for an aggregate purchase price of $_ , the respective principal amount of the Bonds [of each series] set 
forth opposite their respective names in Schedule IIhereto. 

The Underwriters agree to make a bona fide public offering of the Bonds as set forth in the Pricing Disclosure Package, such public offering to be 
made as soon after the execution of this agreement as practicable, subject, however, to the terms and conditions of this agreement. The Underwriters 
have advised FPL that the Bonds will be offered to the public at the amount per Bond [of each series] as set forth in Schedule I hereto as the Price to 
Public with respect to the Bonds [of each series] and to certain dealers selected by the Representatives at a price which represents a concession. Such 
dealers’ concession may not be in excess of_ % of the principal amount per Bond [of each series]. 

Each Underwriter agrees that (i) no information that is presented by it to investors has been or will be inconsistent with the information contained 
in the Pricing Disclosure Package as it may then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by FPL pursuant to Rule 433 other than an Issuer Free Writing Prospectus in accordance with Section 6(h) hereof. 
References to the term “Free Writing Prospectus” means a free writing prospectus as defined in Rule 405. 

5. Time. Date and Place of Closing, Default of the Underwriters. Delivery of the Bonds [of each series] and payment therefor by wire transfer in 
federal funds shall be made at 9:00 A.M., New York City time, on the settlement date set forth on Schedule I. at the offices of Morgan, Lewis & Bockius 
LLP, 101 Park Avenue, New York, New York 10178, or at such other time, date or place as maybe agreed upon in writing by FPL and the 
Representatives. The time and date of such delivery and payment are herein called the “Closing Date.” 
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The Bonds will be issued in the form of one or more global certificates in fully registered form. The Bonds shall be delivered to the 
Representatives for the respective accounts of the Underwriters against payment by the several Underwriters through the Representatives of the 
purchase price therefor. Delivery of the Bonds shall be made through the facilities of DTC unless FPL and the Representatives shall otherwise agree. For 
the purpose of expediting the checking of the Bonds by the Representatives on behalf of the Underwriters, FPL (if delivery of the Bonds shall be made 
otherwise than through the facilities of DTC) agrees to make such Bonds available to the Representatives for such purpose at the offices of Morgan, 
Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, not later than 2:00 P.M., New York City time, on the business day preceding the 
Closing Date, or at such other time, date or place as may be agreed upon by FPL and the Representatives. 

If any Underwriter shall fail to purchase and pay for the principal amount of the Bonds [of each series] which such Underwriter has agreed to 
purchase and pay for hereunder (otherwise than by reason of any failure on the part of FPL to comply with any of the provisions contained herein), the 
non-defaulting Underwriters shall be obligated to purchase and pay for (in addition to the respective principal amount of the Bonds [of each series] set 
forth opposite their respective names in Schedule II hereto) the principal amount of the Bonds [of each series] which such defaulting Underwriter or 
Underwriters failed to purchase and pay for, up to a principal amount thereof equal to, in the case of each such remaining Underwriter, ten percent 
(10%) of the aggregate principal amount of the Bonds [of the series as to which there is a default and which are] set forth opposite the name of each 
such remaining Underwriter in said Schedule II. and such remaining Underwriters shall have the right, within 24 hours of receipt of such notice, either to 
(i) purchase and pay for (in such proportion as may be agreed upon among them) the remaining principal amount of the Bonds [of each series] which the 
defaulting Underwriter or Underwriters agreed but failed to purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory to FPL, to 
purchase and pay for the remaining principal amount of the Bonds [of each series] which the defaulting Underwriter or Underwriters agreed but failed to 
purchase. If any of the Bonds would still remain unpurchased, then FPL shall be entitled to a further period of 24 hours within which to procure another 
party or other parties that (i) are members of the Financial Industry Regulatory Authority, Inc. or else are not eligible formembership in said Authority 
but who agree (A) to make no sales within the United States, its territories or its possessions or to persons who are citizens thereof or residents therein 
and (B) in making sales to comply with said Authority’s Conduct Rules, and (ii) are satisfactory to the Representatives to purchase such Bonds on the 
terms herein set forth. In the event that, within the respective prescribed periods, (i) the non-defaulting Underwriters notify FPL that they have arranged 
for the purchase of such Bonds or (ii) FPL notifies the non-defaulting Underwriters that it has arranged for the purchase of such Bonds, the 
non-defaulting Underwriters or FPL shall have the right to postpone the Closing Date for a period of not more than three full business days beyond the 
expiration of the respective prescribed periods in order to effect whatever changes may thus be made necessary in the Registration Statement, the 
Prospectus or in any other documents or arrangements. In the event that neither the non-defaulting Underwriters nor FPL has arranged for the purchase 
of such Bonds by another party or parties as above provided, then 
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this agreement shall terminate without any liability on the part of FPL or any Underwriter (other than an Underwriter which shall have failed or refused, 
otherwise than for some reason sufficient to justify, in accordance with the terms hereof, the cancellation or termination of its obligations hereunder, to 
purchase and pay for the Bonds which such Underwriter has agreed to purchase as provided in Section 4 hereof), except as otherwise provided in 
Section 6(d), Section 6(f) and Section 9 hereof. 

6. Covenants of FPL. FPL agrees with the several Underwriters that: 

(a) FPL will timely file the Prospectus and any preliminary prospectus supplement used in connection with the offering of the Bonds with 
the Commission pursuant to Rule 424. FPL has complied and will comply with Rule 433 in connection with the offering and sale of the Bonds, 
including applicable provisions in respect of timely filing with the Commission, legending and record-keeping. 

(b) FPL will prepare a final term sheet, containing a description of the pricing terms of the Bonds, substantially in the form of Schedule I 
hereto and approved by the Representatives and will timely file such term sheet with the Commission pursuant to Rule 433. 

(c) FPL will, upon request, deliver to the Representatives and to Counsel for the Underwriters (as defined below) one signed copy of the 
Registration Statement or, if a signed copy is not available, one conformed copy of the Registration Statement certified by an officer of FPL to he 
in the form as originally filed, including all Incorporated Documents and exhibits, except those incorporated by reference, which relate to the 
Bonds, including a signed or conformed copy of each consent and certificate included therein or filed as an exhibit thereto. As soon as practicable 
after the date hereof, FPL will deliver or cause to be delivered to the Underwriters through the Representatives as many copies of the Prospectus 
and any Issuer Free Writing Prospectus as the Representatives may reasonably request for the purposes contemplated by the Securities Act. 

(d) FPL has paid or caused to be paid or will pay or cause to be paid all expenses in connection with the (i) preparation and filing of the 
Registration Statement, any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, (ii) issuance and delivery 
of the Bonds as provided in Section 5 hereof, (iii) preparation, execution, filing and recording of the Supplemental Indenture and (iv) printing and 
delivery to the Representatives for the account of the Underwriters, in reasonable quantities, of copies of the Registration Statement, any 
preliminary prospectus supplement, the Prospectus, any Issuer Free Writing Prospectus and the Supplemental Indenture. FPL will pay or cause to 
be paid all taxes, if any (but not including any transfer taxes), on the issuance of the Bonds and recordation of the Supplemental Indenture. FPL 
shall not, however, be required to pay any amount for any expenses of the Representatives or any of the Underwriters (other than in accordance 
with the provisions of Section 9 hereof), except that if this agreement shall be terminated in accordance with the provisions of Section 7. Section 8, 
or Section 10 hereof, FPL will pay or cause to be paid the fees and disbursements of Counsel for the Underwriters, whose 
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fees and disbursements the Underwriters agree to pay in any other event, and FPL shall reimburse or cause to be reimbursed the Underwriters for 
out-of-pocket expenses reasonably incurred by them in connection with the transactions contemplated by this agreement, not in excess, however, 
of an aggregate of $5,000 for such out-of-pocket expenses. FPL shall not in any event be liable to any of the several Underwriters for damages on 
account of loss of anticipated profits. 

(e) During a period of nine months after the date hereof, if any event relating to or affecting FPL shall occur which, in the opinion of FPL, 
should be set forth in a supplement to or an amendment to the Prospectus (including an Issuer Free Writing Prospectus) in order to make the 
Prospectus, in the light of the circumstances pertaining when it is delivered to a purchaser, not misleading, FPL will forthwith at its expense 
prepare, file with the Commission, if required, and furnish to Ihe Representatives a reasonable number of copies of such supplement or 
supplements or amendment or amendments to the Prospectus (including an Issuer Free Writing Prospectus) which will supplement or amend the 
Prospectus so that as supplemented or amended it will not include an untrue statement of a material fact or omit to state a material fact necessary 
in order to make the statements contained therein, in the light of the circumstances pertaining when the Prospectus is delivered to a purchaser, not 
misleading; provided that should such event relate solely to activities of any of the Underwriters, then the Underwriters shall assume the expense 
of preparing and furnishing copies of any such amendment or supplement. In case any Underwriter is required to deliver a Prospectus after the 
expiration of nine months after the date hereof, FPL upon tibe request of the Representatives will furnish to the Representatives, at the expense of 
such Underwriter, a reasonable quantity of a supplemented or amended Prospectus or supplements or amendments to the Prospectus complying 
with Section 10 of the Securities Act. 

(f) FPL will furnish such proper information as may be lawfully required and otherwise cooperate in qualifying the Bonds for offer and sale 
under the blue sky laws of such United States jurisdictions as the Representatives may designate and will pay or cause to be paid filing fees and 
expenses (including fees of counsel not to exceed $5,000 and reasonable disbursements of counsel), provided that FPL shall not be required to 
qualify as a foreign corporation or dealer in securities, or to file any consents to service of process under the laws of any jurisdiction, or to meet 
other requirements deemed by FPL to be unduly burdensome. 

(g) FPL will timely file such reports pursuant to the Exchange Act as are necessary in order to make generally available to its security 
holders (including holders of the Bonds) as soon as practicable an earnings statement (which need not be audited, unless required so to be under 
Section 11 (a) of the Securities Act) for the purposes of, and to provide the benefits contemplated by, the last paragraph of Section 11 (a) of the 
Securities Act. 

(h) Prior to the termination of the offering of the Bonds, FPL will not file any amendment to the Registration Statement or any amendment 
or supplement to the Prospectus or any amendment or supplement to the Pricing Disclosure Package without prior notice to the Representatives 
and to Hunton Andrews Kurth LLP, who are acting as 
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counsel for the several Underwriters (“Counsel for the Underwriters”), or any such amendment or supplement to which the Representatives 
shall reasonably object in writing, or which shall be unsatisfactory to Counsel for the Underwriters. FPL has not made any offer relating to the 
Bonds that would constitute an Issuer Free Writing Prospectus or that would otherwise constitute a Free Writing Prospectus required to be filed by 
FPL with the Commission or retained by FPL pursuant to Rule 433, other than a pricing term sheet substantially in the form as set forth on 
Schedule I. and FPL will not make any such offer without prior notice to the Representatives and to Counsel for the Underwriters, or any such 
offer to which the Representatives shall reasonably object in writing, or which shall be unsatisfactory to Counsel for the Underwriters. 

(i) FPL will advise the Representatives promptly of the filing of the Prospectus pursuant to Rule 424, of the filing of any material pursuant 
to Rule 433 and of any amendment or supplement to the Pricing Disclosure Package or the Registration Statement or, prior to the termination of 
the offering of the Bonds, of official notice of the institution of proceedings for, or the entry of, a stop order suspending the effectiveness of the 
Registration Statement, of receipt from the Commission of any notice of objection to the use of the Registration Statement or any post-effective 
amendment thereto pursuant to Rule 401(g)(2) under the Securities Act, and, if such a stop order should be entered, or notice of objection should 
be received, use every commercially reasonable effort to obtain the prompt removal thereof. 

(j) If there occurs an event or development as a result of which the Pricing Disclosure Package would include an untrue statement of a 
material fact or would omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances then 
pertaining, not misleading, FPL promptly will notify the Representatives so that any use of the Pricing Disclosure Package may cease until it is 
amended or supplemented. 

(k) On or before the Closing Date, FPL will, if applicable, cause (i) at least one counterpart of the Supplemental Indenture to be duly 
recorded in the States of Florida, Georgia and Mississippi and (ii) all intangible and documentary stamp taxes due in connection with the issuance 
of the Bonds and the recording of the Supplemental Indenture to be paid. Within 30 days following the Closing Date, FPL will, if applicable, 
cause the Supplemental Indenture to be duly recorded in all other counties in which property of FPL which is subject to the lien of the Mortgage is 
located. 

(1) All the property to be subjected to the lien of the Mortgage will be adequately described therein. 

7. Conditions of Underwriters’ Obligations to Purchase and Pay for the Bonds. The several obligations of the Underwriters to purchase and pay for 
the Bonds shall be subject to the performance by FPL of its obligations to be performed hereunder on or prior to the Closing Date and to the following 
conditions: 
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(a) The representations and warranties made by FPL herein and qualified by materiality shall be true and correct in all respects and the 
representations and warranties made by FPL herein that are not qualified by materiality shall be true and correct in all material respects as of the 
Closing Date, in each case, as if made on and as of such date and the Representatives shall have received, prior to payment for the Bonds, a 
certificate from FPL dated the Closing Date and signed by an officer of FPL to that effect. 

(b) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under 1he Securities Act shall have been received by 
FPL and not removed by the Closing Date; and the Representatives shall have received, prior to payment for the Bonds, a certificate from FPL 
dated the Closing Date and signed by an officer of FPL to the effect that, to the best of his or her knowledge, no such orders are in effect, no 
proceedings for either such purpose are pending before, or to the knowledge of FPL threatened by, the Commission, and no such notice of 
objection has been received and not removed. 

(c) On the Closing Date, there shall be in fidl force and effect an authorization of the Florida Public Service Commission with respect to the 
issuance and sale of the Bonds on the terms herein stated or contemplated, and containing no provision unacceptable to the Representatives by 
reason of the fact that it is materially adverse to FPL, it being understood that no authorization provided to Counsel for the Underwriters and in 
effect at the date hereof contains any such unacceptable provision. 

(d) On the Closing Date, the Representatives shall have received from Squire Patton Boggs (US) LLP, counsel to FPL, Morgan, Lewis & 
Bockius LLP, counsel to FPL, and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions (with a copy for each of the Underwriters) 
in substantially the form and substance prescribed in Schedule IV. Schedule V. and Schedule P7 hereto (i) with such changes therein as maybe 
agreed upon by FPL and the Representatives, with the approval of Counsel for the Underwriters, and (ii) if the Prospectus relating to the Bonds 
shall be supplemented or amended after the Prospectus shall have been filed with the Commission pursuant to Rule 424, with any changes therein 
necessary to reflect such supplementation or amendment. 

(e) On the date hereof and on the Closing Date, the Representatives shall have received from Deloitte & Touche LLP a letter or letters 
(which may refer to letters previously delivered to the Representatives) (with copies thereof for each of the Underwriters) dated the respective 
dates of delivery thereof to the effect that (i) they are an independent registered public accounting firm with respect to FPL within the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations thereunder; (ii) in their opinion, the consolidated 
financial statements of FPL audited by them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, comply as to form in all material respects with the applicable accounting requirements of the Securities Act and the Exchange Act 
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and the published rules and regulations thereunder; (iii) on the basis of performing a review of interim financial information as described in the 
Public Company Accounting Oversight Board (United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the unaudited 
[condensed] consolidated financial statements of FPL, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, a reading of the latest available interim unaudited [condensed] consolidated financial statements of FPL, if any, since 
the close of FPL’s most recent audited fiscal year, a reading of the minutes and consents of the Board of Directors, the Finance Committee of the 
Board of Directors and the Stock Issuance Committee of the Board of Directors and of the sole common shareholder of FPL since the end of the 
most recent audited fiscal year, and inquiries of officials of FPL who have responsibility for financial and accounting matters (it being understood 
that the foregoing procedures do not constitute an audit made in accordance with standards of the PCAOB and they would not necessarily reveal 
matters of significance with respect to the comments made in such letter, and accordingly that Deloitte & Touche LLP makes no representation as 
to the sufficiency of such procedures for the several Underwriters’ purposes), nothing has come to their attention which caused them to believe 
that (a) the unaudited [condensed] consolidated financial statements of FPL, if any, incorporated by reference in the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable, (1) do not comply as to form in all material respects with the applicable accounting 
requirements of the Securities Act and the Exchange Act and the published rules and regulations thereunder and (2) except as disclosed in the 
Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, are not in conformity with generally accepted accounting principles 
applied on a basis substantially consistent with that of the audited consolidated financial statements of FPL incorporated by reference in the 
Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable; (b) at the date of the latest available interim balance sheet read by 
them and at a specified date not more than five days prior to the date of such letter, there was any change in the common stock or additional 
paid-in capital or increase in the preferred stock or long-term debt including current maturities and excluding fair value swaps, if any, and 
unamortized premium and discount on long-term debt of FPL and its subsidiaries, or decrease in common shareholder’s equity of FPL and its 
subsidiaries, in each case as compared with amounts shown in the most recent [condensed] consolidated balance sheet, if any, incorporated by 
reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, except in all instances for changes, increases or 
decreases which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or may occur, or as 
occasioned by the declaration, provision for, or payment of dividends, or which are described in such letter; or (c) for the period from the date of 
the most recent [condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, to the latest available interim balance sheet read by them and for the period from the date of the latest available 
interim balance sheet read by them to a specified date not more than five days prior to the date of such letter, there were any decreases, as 
compared with the corresponding period in the preceding year, in total consolidated operating revenues or in net income, except in all instances 
for decreases which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or may 
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occur, or which are described in such letter; and (iv) they have carried out certain procedures and made certain findings, as specified in such letter, 
with respect to certain amounts included in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, and such other 
items as the Representatives may reasonably request. 

(f) Since the respective most recent times as of which information is given in the Pricing Disclosure Package, and up to the Closing Date, 
(i) there shall have been no material adverse change in the business, properties or financial condition of FPL and its subsidiaries taken as a whole, 
except as disclosed in or contemplated by the Pricing Disclosure Package, and (ii) there shall have been no transaction entered into by FPL or any 
of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other than transactions disclosed in or contemplated by the Pricing 
Disclosure Package, and transactions in the ordinary course of business; and at the Closing Date the Representatives shall have received a 
certificate to such effect from FPL signed by an officer of FPL. 

(g) All legal proceedings to be taken in connection with the issuance and sale of the Bonds shall have been satisfactory in form and 
substance to Counsel for the Underwriters. 

In case any of the conditions specified above in this Section 7 shall not have been fulfilled, this agreement may be terminated by the 
Representatives upon mailing or delivering written notice thereof to FPL. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

8. Conditions of FPL’s Obligations. The obligation of FPL to deliver the Bonds shall be subject to the following conditions: 

(a) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
FPL and not removed by the Closing Date. 

(b) On the Closing Date, there shall be in full force and effect an authorization of the Florida Public Service Commission with respect to the 
issuance and sale of the Bonds on the terms herein stated or contemplated, and containing no provision unacceptable to FPL by reason of the fact 
that it is materially adverse to FPL, it being understood that no authorization in effect at the date hereof contains any such unacceptable provision. 

In case the conditions specified above in this Section 8 shall not have been fulfilled, this agreement may be terminated by FPL upon mailing or 
delivering written notice thereof to the Representatives. Any such termination shall be without liability of any party to any other party except as 
otherwise provided in Section 6(d) and Section 6(f) hereof. 
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9. Indemnification. 

(a) FPL agrees to indemnify and hold harmless each Underwriter, each officer and director of each Underwriter and each person (a 
“Controlling Person”) who controls any Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, 
against any and all losses, claim s, damages or liabilities, joint or several, to which they or any of them may become subject under the Securities 
Act or any other statute or common law and to reimburse each such Underwriter, officer, director and Controlling Person for any legal or other 
expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, 
expenses or actions arise out of or are based upon an untrue statement or alleged untrue statement of a material fact contained in any preliminary 
prospectus supplement, including all Incorporated Documents, or in the Registration Statement, the Pricing Prospectus, the Prospectus or any 
Issuer Free Writing Prospectus, or the omission or alleged omission to state therein a material fact required to be stated therein or necessary to 
make the statements therein not misleading; provided, however, that the indemnity agreement contained in this Section 9(a) shall not apply to any 
such losses, claims, damages, liabilities, expenses or actions arising out of, or based upon, any such untrue statement or alleged untrue statement, 
or any such omission or alleged omission, if such statement or omission was made in reliance upon and in conformity with information furnished 
in writing, to FPL by or on behalf of any Underwriter, through the Representatives, expressly for use in connection with the preparation of any 
preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or 
any amendment or supplement to any thereof, or arising out of, or based upon, statements in or omissions from the Statements of Eligibility; and 
provided, further, that the indemnity agreement contained in this Section 9(a) in respect of any preliminary prospectus supplement, the Pricing 
Prospectus, any Issuer Free Writing Prospectus or the Prospectus shall not inure to the benefit of any Underwriter (or of any officer or director or 
Controlling Person of such Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions arising from the sale of 
the Bonds [of any series] to any person in respect of any preliminaty prospectus supplement, the Pricing Prospectus, any Issuer Free Writing 
Prospectus or the Prospectus, each as may be then supplemented or amended, furnished by such Underwriter to a person to whom any of the 
Bonds were sold (excluding in all cases, however, any document then incorporated by reference therein), insofar as such indemnity relates to any 
untrue or misleading statement made in or omission from such preliminary prospectus supplement, Pricing Prospectus, Issuer Free Writing 
Prospectus or Prospectus, if a copy of a supplement or amendment to such preliminary prospectus supplement, Pricing Prospectus, Prospectus or 
Issuer Free Writing Prospectus (excluding in all cases, however, any document then incorporated by reference therein) (i) is furnished on a timely 
basis by FPL to the Underwriter, (ii) is required by law or regulation to have been conveyed to such person by or on behalf of such Underwriter, at 
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or prior to the entry into the contract of sale of the Bonds with such person, but was not so conveyed (which conveyance may be oral or written) 
by or on behalf of such Underwriter and (iii) would have cured the defect giving rise to such loss, claim, damage or liability. The indemnity 
agreement of FPL contained in this Section 9(a) and the representations and warranties of FPL contained in Section 3 hereof shall remain 
operative and in full force and effect, regardless of any investigation made by or on behalf of any Underwriter or any of its officers, directors or 
Controlling Persons, and shall survive the delivery of the Bonds [of any series]. Each Underwriter agrees promptly to notify FPL, and each other 
Underwriter, of the commencement of any litigation or proceedings against the notifying Underwriter, or any of its officers, directors or 
Controlling Persons, in connection with the issuance and sale of the Bonds [of any series] . 

(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold harmless FPL, its officers and directors, and each person who 
controls FPL within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act against any and all losses, claims, damages 
or liabilities, joint or several, to which they or any of them may become subject under the Securities Act or any other statute or common law and 
to reimburse each of them for any legal or other expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as 
incurred by them in connection with investigating any such losses, claims, damages or liabilities or in connection with defending any actions, 
insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon an untrue statement or alleged untrue 
statement of a material fact contained in any preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the 
Prospectus or any Issuer Free Writing Prospectus, or the omission or alleged omission to state therein a material fact required to be stated therein 
or necessary to make the statements therein not misleading if such statement or omission was made in reliance upon and in conformity with 
information furnished in writing to FPL by or on behalf of such Underwriter, through the Representatives, expressly for use in connection with the 
preparation of any preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free 
Writing Prospectus or any amendment or supplement to any thereof. The Underwriters hereby furnish to FPL in writing, expressly for use in the 
preliminary prospectus supplement dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus and any Issuer Free 
Writing Prospectus, the following: [insert information provided by the Underwriters]. FPL acknowledges that the statements identified in the 
preceding [_ ] sentencefs] constitute the only information furnished in writing by or on behalf of the several Underwriters expressly for inclusion 
in the preliminary prospectus supplement dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free 
Writing Prospectus. The respective indemnity agreement of each Underwriter contained in this Section 9(b) shall remain operative and in foil 
force and effect, regardless of any investigation made by or on behalf of FPL or any of its officers or directors or any person who controls FPL 
within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, or by or on behalf of any other Underwriter or any of its 
officers, directors or Controlling Persons, and shall survive the delivery of the Bonds [of each series]. FPL agrees promptly to notify the 
Representatives of the commencement of any litigation or proceedings against FPL (or any of its controlling persons within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act) or any of its officers or directors in connection with the issuance and sale of 
the Bonds [of any series]. 
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(c) FPL and each of the several Underwriters each agree that, upon the receipt of notice of the commencement of any action against it, its 
officers and directors, or any person controlling it as aforesaid, in respect of which indemnity or contribution may be sought under the provisions 
of this Section 9, it will promptly give written notice of the commencement thereof to the party or parties against whom indemnity or contribution 
shall be sought thereunder, but the omission so to notify such indemnifying party or parties of any such action shall not relieve such indemnifying 
party or parties from any liability which it or they may have to the indemnified party otherwise than on account of this indemnity agreement. In 
case such notice of any such action shall be so given, such indemnifying party or parties shall be entitled to participate at its own expense in the 
defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, in which event such defense 
shall be conducted by counsel chosen by such indemnifying party or parties and reasonably satisfactory to the indemnified party or parties who 
shall be defendant or defendants in such action, and such defendant or defendants shall bear the fees and expenses of any additional counsel 
retained by them; but if the indemnifying party or parties shall elect not to assume the defense of such action, such indemnifying party or parties 
will reimburse such indemnified party or parties for the reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the indemnified party and the indemnifying party and counsel for the indemnifying party shall have 
reasonably concluded that there may be a conflict of interest involved in the representation by such counsel of both the indemnifying party and the 
indemnified party, the indemnified party or parties shall have the right to select separate counsel, satisfactory to the indemnifying party or parties, 
to participate in the defense of such action on behalf of such indemnified party or parties at the expense of the indemnifying party or parties (it 
being understood, however, that the indemnifying party or parties shall not be hable for the expenses of more than one separate counsel 
representing the indemnified parties who are parties to such action). FPL and each of the several Underwriters each agree that without the prior 
written consent of the other parties to such action who are parties to this agreement, which consent shall not be unreasonably withheld, it will not 
settle, compromise or consent to the entry of any judgment in any claim or proceeding in respect of which such party intends to seek indemnity or 
contribution under the provisions of this Section 9, unless such settlement, compromise or consent (i) includes an unconditional release of such 
other parties from all liability arising out of such claim or proceeding and (ii) does not include a statement as to or an admission of fault, 
culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section 9(a) or Section 9(b) hereof shall be unenforceable under applicable law by 
an indemnified party, each indemnifying party agrees to contribute to such indemnified party with respect to any and all losses, claims, damages, 
liabilities and expenses for which each such indemnification provided for in Section 9(a) or Section 9(b) hereof shall be unenforceable, in such 
proportion as shall be appropriate to reflect (i) the relative fault of 
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FPL on the one hand and the Underwriters on the other hand in connection with the statements or omissions which have resulted in such losses, 
claims, damages, liabilities and expenses, (ii) the relative benefits received by FPL on the one hand and the Underwriters on the other hand from 
the offering of the Bonds pursuant to this agreement, and (iii) any other relevant equitable considerations; provided, however. that no indemnified 
party guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to contribution with 
respect thereto from any indemnifying party not guilty of such fraudulent misrepresentation. Relative fault shall be determined by reference to, 
among other things, whether the untrue or alleged untrue statement of a material fact or the omission or alleged omission to state a material fact 
relates to information supplied by FPL or the Underwriters and each such party’s relative intent, knowledge, access to information and opportunity 
to correct or prevent such untrue statement or omission. FPL and each of the Underwriters each agree that it would not be just and equitable if 
contribution pursuant to this Section 9(d) were to be determined by pro rata allocation or by any other method of allocation which does not take 
account of the equitable considerations referred to above. Notwithstanding the provisions of this Section 9(d). no Underwriter shall be required to 
contribute in excess of the amount equal to the excess of (i) the total price at which the Bonds underwritten by it were offered to the public, over 
(ii) the amount of any damages which such Underwriter has otherwise been required to pay by reason of any such untrue or alleged untrue 
statement or omission or alleged omission. The obligations of each Underwriter to contribute pursuant to this Section 9(d) are several and not joint 
and shall be in the same proportion as such Underwriter’s obligation to underwrite the Bonds [of the series with respect to which contribution is 
sought] is to the total principal amount of the Bonds [of such series] set forth in Schedule II hereto. 

10. Termination. This agreement may be terminated by the Representatives by delivering written notice thereof to FPL, at any time prior to the 
Closing Date, if after the date hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities on The New York Stock Exchange LLC (the “NYSE”) or 
there shall have been established by the NYSE or by the Commission or by any federal or state agency or by the decision of any court any 
limitation on prices for such trading or any general restrictions on the distribution of securities, or trading in any securities of FPL shall have been 
suspended or limited by any exchange located in the United States or on the over-the-counter market located in the United States or a general 
banking moratorium declared by New York or federal authorities or (ii) there shall have occurred any material adverse change in the financial 
markets in the United States, any outbreak of hostilities, including, but not limited to, an escalation of hostilities which existed prior to the date 
hereof, any other national or international calamity or crisis or any material adverse change in financial, political or economic conditions affecting 
the United States, the effect of any such event specified in this clause (ii) being such as to make it, in the reasonable judgment of the 
Representatives, impracticable or inadvisable to proceed with the offering of the Bonds [of any series] as contemplated in the Pricing Disclosure 
Package or for the Underwriters to enforce contracts for the sale of the Bonds [of any series]; or 
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(b) (i) there shall have been any downgrading or any notice of any intended or potential downgrading in the ratings accorded to the Bonds 
[of any series] or any securities of FPL which are of the same class as the Bonds by either [Moody’s Investors Service, Inc. (“Moody’s”)] or [S&P 
Global Ratings, a division of S&P Global Inc. (“S&P”)], or (ii) either [Moody’s] or [S&P] shall have publicly announced that it has under 
surveillance or review, with possible negative implications, its ratings of the Bonds [of any series] or any securities of FPL which are of the same 
class as the Bonds [of any series], the elfect of any such event specified in (i) or (ii) above being such as to make it, in the reasonable judgment of 
the Representatives, impracticable or inadvisable to proceed with the offering of the Bonds [of any series] as contemplated in the Pricing 
Disclosure Package or for the Underwriters to enforce contracts for the sale of the Bonds [of any series]. 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of the Representatives the subject matter of any 
amendment or supplement to the Registration Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by FPL after the 
date hereof reflects a material adverse change in the business, properties or financial condition of FPL and its subsidiaries taken as a whole which 
renders it either inadvisable to proceed with such offering, if any, or inadvisable to proceed with the delivery of the Bonds [of any series] to be 
purchased hereunder. Any termination of this agreement pursuant to this Section 10 shall be without liability of any party to any other party except as 
otherwise provided in Section 6(d) and Section 6(0 hereof. 

11. Miscellaneous . 

(a) The validity and interpretation of this agreement shall be governed by the laws of the State of New York without regard to conflicts of 
law principles thereunder. This agreement shall inure to the benefit of, and be binding upon, FPL, the several Underwriters and, with respect to the 
provisions of Section 9 hereof, each officer, director or controlling person referred to in said Section 9. and their respective successors. Nothing in 
this agreement is intended or shall be construed to give to any other person or entity any legal or equitable right, remedy or claim under or in 
respect of this agreement or any provision herein contained. The term “successors” as used in this agreement shall not include any purchaser, as 
such purchaser, of any Bonds from any of the several Underwriters. 

(b) FPL acknowledges and agrees that the Underwriters are acting solely in the capacity of arm’s length contractual counterparties to FPL 
with respect to the offering of the Bonds as contemplated by this agreement and not as financial advisors or fiduciaries to FPL in connection 
herewith. Additionally, none of the Underwriters is advising FPL as to any legal, tax, investment, accounting or regulatory matters in any 
jurisdiction in connection with the offering of the Bonds as contemplated by this agreement. Any review by the Underwriters of FPL in connection 
with the offering of the Bonds contemplated by this agreement and the transactions contemplated by this agreement will not be performed on 
behalf of FPL. 
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12. Notices . All communications hereunder shall be in writing and, if to the Underwriters, shall be mailed or delivered to the Representatives at 
the address set forth in Schedule II hereto, or, if to FPL, shall be mailed or delivered to it at 700 Universe Boulevard, Juno Beach, Florida 33408, 
Attention: Treasurer. 

13. Counterparts . This agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, 
when so executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. Electronic 
signatures complying with the New York Electronic Signatures and Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other 
applicable law will be deemed original signatures for purposes of this agreement. Transmission by telecopy, electronic mail or other transmission 
method of an executed counterpart of this agreement will constitute due and sufficient delivery of such counterpart. 

14. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) becomes subject to a proceeding under a U.S. Special 
Resolution Regime (as defined below), the transfer from such Underwriter of this agreement, and any interest and obligation in or under this 
agreement, will be effective to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this agreement, and 
any such interest and obligation, were governed by the laws of the United States or a state of the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act Affiliate (as defined below) of such Underwriter becomes 
subject to a proceeding under a U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement that may be exercised 
against such Underwriter are permitted to be exercised to no greater extent than such Default Rights could be exercised under the U.S. Special 
Resolution Regime if this agreement were governed by the laws of the United States or a state of the United States. 

(c) For purpose of this Section 14. (A) the term “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be 
interpreted in accordance with, 12 U.S.C. § 1841(k); (B) the term “Covered Entity” means any of the following: (1) a “covered entity” as that 
term is defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in 
accordance with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b); 
(C) the term “Default Rights” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 
382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the regulations 
promulgated thereunder and (2) Title H of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the regulations promulgated 
thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your acceptance on behalf of the Underwriters in the space provided 
below for that purpose, whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement between FPL and 
the Underwriters. 

Accepted and delivered as of the date 
first above written by the 
Representatives on behalf of the Underwriters 

Very truly yours, 

Florida Power & Light Company 

By: _ 
Name: 
Title: 

By: _ 
Name: 
Title: 
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SCHEDULE I 

Florida Power & Light Company 

Pricing Tenn Sheet 

[Date] 

Issuer: Florida Power & Light Company 
Designation: 

Registration Format: 
Principal Amount: 
Date of Maturity: 
Interest Payment Dates: 
Coupon Rate: 
Price to Public: 
[Benchmark Treasury: 
Benchmark Treasury Yield: 
Spread to Benchmark 

Treasury Yield: 
Reoffer Yield:] 
Redemption: 
Trade Date: 
Settlement Date: 
CUSIP/ISIN Humber: 
[Other Terms:] 

Expected Credit Ratings:* 
Underwriters: 

* A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of any other rating. The rating is 
subject to revision or withdrawal at any time by the assigning rating organization. 

The terms “_ ” and “_ ” have the meanings ascribed to each such term in the Issuer’s Preliminary Prospectus Supplement, dated 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before you 
invest, you should read the prospectus in that registration statement and other documents the Issuer has filed with the SEC for more complete 
information about the Issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec. gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will arrange to send you the prospectus if you request it by calling 
._ toll-free at _ or _ toll-free at _ . 



SCHEDULE D 

Representatives 

Underwriters 
I Total 

Addresses 

Principal 
Amount 

_ j 



SCHEDULE HI 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated_ 

(2) Preliminary Prospectus Supplement, dated _ (which shall be deemed to include the Incorporated Documents filed at or prior to the 
Applicable Time to the extent not superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Tenn Sheet in the form attached as Schedule I to the Underwriting Agreement dated _ _, as filed with the SEC 



Exhibit 1(f) 

Florida Power & Light Company 

Notes1

UNDERWRITING AGREEMENT 

[Date] 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

Ladies and Gentlemen: 

1. Introductory. Florida Power & Light Company, a Florida corporation (“FPL”), proposes to issue and sell its debt securities of the series 
designation[s], with the terms and in the principal amountfs] specified in Schedule I hereto (the “Notes”). FPL hereby confirms its agreement with the 
several Underwriters (as defined below) as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several entities named in Schedule II hereto and any underwriter 
substituted as provided in Section 5 hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the entity or entities 
listed as a Representative in Schedule II hereto (the “Representatives”) are the same as the entity or entities listed as Underwriters in Schedule II hereto, 
then the terms “Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such entity or entities. The Representatives 
represent that they have been authorized by each Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the manner 
herein provided. All obligations of the Underwriters hereunder are several and not joint. If more than one entity is named as a Representative in 
Schedule II hereto, any action under or in respect of this agreement may be taken by such entities jointly as the Representatives or by one of the entities 
acting on behalf of the Representatives and such action will be binding upon all the Underwriters. 

2. Description of Notes . The Notes [of each series] will be a series of notes issued by FPL pursuant to the Indenture [(For Unsecured Debt 
Securities)] [_ ], dated as of [November 1,2017] [_ ], between FPL and The Bank of New York Mellon, as trustee (“Trustee”), a 
copy of which Indenture [has been heretofore] [will be] delivered to the Representatives (together with any amendments or supplements thereto, the 
“Indenture”). 

1 Securities to be designated as debentures if debt securities are subordinated. 



3- Representations and Warranties of FPL. FPL represents and warrants to the several Underwriters that: 

(a) FPL has filed with the Securities and Exchange Commission (the “Commission”) a joint registration statement with NextEra Energy, 
Inc., a Florida corporation (“NEE”), and NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”), on Form S-3 
(Registration Statement Nos. 333-_ , 333-_ -01 and 333-_ -02) (“Registration Statement No. 333-_ ”) for the registration 
under the Securities Act of 1933, as amended (the “Securities Act”), of an unspecified aggregate amount of [insert description of securities 
registered]. Such registration statement has become effective and no stop order suspending such effectiveness has been issued under the Securities 
Act and no proceedings for that purpose have been instituted or are pending or, to the knowledge of FPL, threatened by the Commission. 
References herein to the term “Registration Statement” (i) as of any given time means Registration Statement No. 333-_ , as amended or 
supplemented to such time, including all documents incorporated by reference therein as of such time pursuant to Item 12 of Form S-3 
(“Incorporated Documents”) and any prospectus, preliminary prospectus supplement or prospectus supplement relating to the Notes (any 
reference to any preliminary prospectus supplement or any prospectus supplement shall be understood to include the Base Prospectus (as defined 
below)) deemed to be a part thereof as of such time pursuant to Rule 430B under the Securities Act (“Rule 430B”) that has not been superseded or 
modified as of such time and (ii) without reference to any given time means the Registration Statement as of_ [A.M./P.M.], New York City 
time, on [_ ] [the date hereof] (which date and time is the earlier of the date and time of (A) the first use of the preliminary prospectus 
supplement relating to the Notes and (B) the first contract of sale of the Notes), which time shall be considered the “Effective Date” of the 
Registration Statement. For purposes of the definition of Registration Statement in the preceding sentence, information contained in any 
prospectus, preliminary prospectus supplement or prospectus supplement that is deemed retroactively to be a part of the Registration Statement 
pursuant to Rule 430B shall be considered to be included in the Registration Statement as of the time specified in Rule 430B. References herein to 
the term “Pricing Prospectus” means (i) the prospectus relating to FPL forming a part of Registration Statement No. 333-_ , including all 
Incorporated Documents (the “Base Prospectus”), and (ii) any prospectus, preliminary prospectus supplement or prospectus supplement relating 
to the Notes deemed to be a part of the Registration Statement that has not been superseded or modified (for purposes of the definition of Pricing 
Prospectus with respect to a particular offering of the Notes, information contained in a prospectus, preliminary prospectus supplement or 
prospectus supplement relating to the Notes that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be 
considered to be included in the Pricing Prospectus as of the time that prospectus, preliminary prospectus supplement or prospectus supplement is 
filed with the Commission pursuant to Rule 424 under the Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the 
Pricing Prospectus that discloses the public offering price and other final terms of the Notes and otherwise satisfies Section 10(a) of the Securities 
Act. 
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The prospectus supplement relating to the Notes proposed to be filed pursuant to Rule 424 shall be substantially in the form delivered to the 
Representatives prior to the execution of this agreement. Each of the Underwriters acknowledges that on or subsequent to the Closing Date (as 
defined in Section 5 hereof), FPL may file a post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the Securities 
Act or a Current Report on Form 8-K in order to file one or more unqualified opinions of counsel and any documents executed in connection with 
the offering of the Notes. 

(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405 under the Securities Act 
(“Rule 405”)) filed within three years of the date hereof; the Registration Statement became effective upon filing; no notice of objection of the 
Commission with respect to the use of the Registration Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by FPL 
and not removed; and, with respect to the Notes, FPL is a “well-known seasoned issuer” within the meaning of subparagraph (l)(ii) of the 
definition of “well-known seasoned issuer” in Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of the date hereof and at the Closing Date, 
and the Registration Statement and the Indenture, at the Closing Date, will fully comply, in all material respects with the applicable provisions of 
the Securities Act and the Trust Indenture Act of 1939, as amended, respectively, and, in each case, the applicable instructions, mies and 
regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and the Registration Statement, at the 
Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material fact required to be stated therein or necessary to 
make the statements therein not misleading; the Prospectus, both as of the date hereof and at the Closing Date, will not include an untrue statement 
of a material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances 
under which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 3(c) shall not apply to 
statements or omissions made in reliance upon and in conformity with information furnished in writing to FPL by or on behalf of any Underwriter 
through the Representatives expressly for use in connection with the preparation of the Registration Statement or the Prospectus, or to any 
statements in or omissions from the Statements of Eligibility on Form T-l, or amendments thereto, filed as exhibits to the Registration Statement 
(collectively, the “Statements of Eligibility”) or to any statements or omissions made in the Registration Statement or the Prospectus relating to 
The Depository Trust Company (“DTC”) Book-Entry-Only System [or the book-entry only systems of Clearstream Banking, société anonyme 
(“Clearstream”), or Euroclear Bank SA/NV, as operator of the Euroclear System (“Euroclear”)], that are based solely on information contained 
in published reports of DTC[, Clearstream or Euroclear]; and the Incorporated Documents, when filed with the Commission, fully complied or 
will fully comply in all material respects with the applicable provisions of the Securities Exchange Act of 1934, as amended (the “Exchange 
Act”), and the applicable instructions, rules and regulations of the Commission thereunder. 
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(d) As of the Applicable Time (as defined below), the Pricing Disclosure Package (as defined below) did not contain an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances under 
which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 3(d) shall not apply to 
statements or omissions made in reliance upon and in conformity with information furnished in writing to FPL by or on behalf of any Underwriter 
through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any preliminary prospectus supplement 
or any Issuer Free Writing Prospectus (as defined below), or to any statements in or omissions from the Pricing Prospectus, any preliminary 
prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System [or the book-entry only systems of 
Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. References to 
the term “Pricing Disclosure Package” means the items listed in Schedule III, taken together as a whole. References to the term “Issuer Free 
Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 433”). References to the 
term “Applicable Time” means _ [A.M./P.M.], New York City time, on [_ ] [the date hereof] . 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any information that conflicts with the information contained in 
the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that has not been 
superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in the Pricing Disclosure Package, the Prospectus and the 
Registration Statement present fairly the consolidated financial condition and results of operations of FPL and its subsidiaries taken as a whole at 
the respective dates or for the respective periods to which they apply; such financial statements have been prepared in each case in accordance 
with generally accepted accounting principles consistently applied throughout the periods involved except as otherwise indicated in the Pricing 
Disclosure Package, the Prospectus and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited financial statements 
of FPL, is an independent registered public accounting firm as required by the Securities Act and the Exchange Act and the rules and regulations 
of the Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, since the respective most recent times as of which information 
is given in the Pricing Disclosure Package, there has not been any material adverse change in the business, properties or financial condition of FPL 
and its subsidiaries taken as a whole, whether or not in the ordinary course of business, nor has any transaction been entered into by FPL or any of 
its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other than changes and transactions contemplated by the Pricing 
Disclosure Package and transactions in the ordinary course of business. FPL and its subsidiaries have no contingent obligation material to FPL and 
its subsidiaries taken as a whole, which is not disclosed in or contemplated by the Pricing Disclosure Package. 
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(h) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by FPL, and the fulfillment 
of the terms hereof on the part of FPL to be fulfilled, have been duly authorized by all necessary corporate action of FPL in accordance with the 
provisions of its Restated Articles of Incorporation, its Amended and Restated Bylaws and applicable law, and the Notes when issued and 
delivered by FPL as provided herein will constitute valid and binding obligations of FPL enforceable against FPL in accordance with their terms, 
except as limited or affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
creditors’ rights and remedies generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing 
and the discretion of the court before which any matter is brought. 

(i) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by FPL, the fulfillment of 
the terms hereof on the part of FPL to be fulfilled, and the compliance by FPL with all the terms and provisions of the Indenture will not result in a 
breach of any of the terms or provisions of, or constitute a default under, FPL’s Restated Articles of Incorporation, its Amended and Restated 
Bylaws or any indenture, mortgage, deed of trust or other agreement or instrument to which FPL or any of its subsidiaries is now a party, or 
violate any law or any order, rule, decree or regulation applicable to FPL or any of its subsidiaries of any federal or state court, regulatory board or 
body or administrative agency having jurisdiction over FPL or any of its subsidiaries or any of their respective property, except where such 
breach, default or violation would not have a material adverse effect on the business, properties or financial condition of FPL and its subsidiaries 
taken as a whole. 

(j) FPL has no direct or indirect significant subsidiaries (as defined in Regulation S-X (17 CFR Part 210)). 

(k) FPL has been duly organized, is validly existing and is in good standing under the laws of its jurisdiction of organization, and is duly 
qualified to do business and is in good standing as a foreign corporation in each jurisdiction in which its ownership of properties or the conduct of 
its businesses requires such qualification, except where the failure so to qualify would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole, and has the power and authority as a corporation necessary to own 
or hold its properties and to conduct the businesses in which it is engaged. 

(1) The Notes will conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus. 

(m) The Indenture (i) has been duly authorized by FPL by all necessary corporate action, [has been] [and when] duly executed and delivered 
by FPL, [and is] [will be] a valid and binding instrument enforceable against FPL in accordance with its terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies 
generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought and (ii) conforms in all material respects to the description thereof in the Pricing Disclosure Package and the 
Prospectus. 
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(n) FPL is not, and after giving effect to the offering and sale of the Notes and the application of the proceeds from the sale of the Notes as 
described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of the Investment 
Company Act of 1940, as amended. 

(o) Except as described in the Pricing Disclosure Package and the Prospectus, FPL or its subsidiaries have valid franchises, licenses and 
permits adequate for the conduct of the business of FPL and its subsidiaries as described in the Pricing Disclosure Package and the Prospectus, 
except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse effect on FPL 
and its subsidiaries taken as a whole. 

(p) The interactive data in extensible Business Reporting Language filed as exhibits to FPL’s Form 10-K for the year ended _ [and 
Form 10-Q[s] for the quarter[s] ended _ ,_ and_ ] fairly presents the information called for in all material respects and has been 
prepared in accordance with the Commission’s rules and guidelines applicable thereto. 

4. Purchase and Sale . Subject to the terms and conditions in this agreement (including the representations and warranties herein contained), FPL 
agrees to sell to the respective Underwriters named in Schedule If hereto, severally and not jointly, and the respective Underwriters agree, severally and 
not jointly, to purchase from FPL for an aggregate purchase price of $_ , the respective principal amount of the Notes [of each series] set forth 
opposite their respective names in Schedule II hereto. 

The Underwriters agree to make a bona fide public offering of the Notes, as set forth in the Pricing Disclosure Package, such public offering to be 
made as soon after the execution of this agreement as practicable, subject, however, to the terms and conditions of this agreement. The Underwriters 
have advised FPL that the Notes will be offered to the public at the amount per Note [of each series] as set forth in Schedule I hereto as the Price to 
Public with respect to the Notes [of each series] and to certain dealers selected by the Representatives at a price which represents a concession. Such 
dealers’ concession may not be in excess of_ % of the principal amount per Note [of each series]. 

Each Underwriter agrees that (i) no information that is presented by it to investors has been or will be inconsistent with the information contained 
in the Pricing Disclosure Package as it may then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by FPL pursuant to Rule 433 other than an Issuer Free Writing Prospectus in accordance with Section 6(h) hereof. 
References to the term “Free Writing Prospectus” means a free writing prospectus as defined in Rule 405. 
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5. Time. Date and Place of Closing, Default of the Underwriters. Delivery of the Notes [of each series] and payment therefor by wire transfer in 
federal funds shall be made at 9:00 A.M., New York City time, on the settlement date set forth on Schedule I, at the offices of Morgan, Lewis & Bockius 
LLP, 101 Park Avenue, New York, New York 10178, or at such other time, date or place as maybe agreed upon in writing by FPL and the 
Representatives. The time and date of such delivery and payment are herein called the “Closing Date.” 

The Notes will be issued in the form of one or more global certificates in fully registered form. The Notes shall be delivered to the Representatives 
for the respective accounts of the Underwriters against payment by the several Underwriters through the Representatives of the purchase price therefor. 
Delivery of the Notes shall be made through the facilities of DTC unless FPL and the Representatives shall otherwise agree. For the purpose of 
expediting the checking of the Notes by the Representatives on behalf of the Underwriters, FPL (if delivery of the Notes shall be made otherwise than 
through the facilities of DTC) agrees to make such Notes available to the Representatives for such purpose at the offices of Morgan, Lewis & Bockius 
LLP, 101 Park Avenue, New York, New York 10178, not later than 2:00 P.M., New York City time, on the business day preceding the Closing Date, or at 
such other time, date or place as may be agreed upon by FPL and the Representatives. 

If any Underwriter shall fail to purchase and pay for the principal amount of the Notes [of each series] which such Underwriter has agreed to 
purchase and pay for hereunder (otherwise than by reason of any failure on the part of FPL to comply with any of the provisions contained herein), the 
non-defaulting Underwriters shall be obligated to purchase and pay for (in addition to the respective principal amount of the Notes [of each series] set 
forth opposite their respective names in Schedule // hereto) the principal amount of the Notes [of each series] which such defaulting Underwriter or 
Underwriters failed to purchase and pay for, up to a principal amount thereof equal to, in the case of each such remaining Underwriter, ten percent 
(10%) of the aggregate principal amount of the Notes [of the series as to which there is a default and which are] set forth opposite the name of each such 
remaining Underwriter in said Schedule II. and such remaining Underwriters shall have the right, within 24 hours of receipt of such notice, either to 
(i) purchase and pay for (in such proportion as may be agreed upon among them) the remaining principal amount of the Notes [of each series] which the 
defaulting Underwriter or Underwriters agreed but failed to purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory to FPL, to 
purchase and pay for the remaining principal amount of the Notes [of each series] which the defaulting Underwriter or Underwriters agreed but failed to 
purchase. If any of the Notes would still remain unpurchased, then FPL shall be entitled to a further period of 24 hours within which to procure another 
party or other parties that (i) are members of the Financial Industry Regulatory Authority, Inc. or else are not eligible for membership in said Authority 
but who agree (A) to make no sales within the United States, its territories or its possessions or to persons who are citizens thereof or residents therein 
and (B) in making sales to comply with said Authority’s Conduct Rules, and (ii) are satisfactory to the Representatives to purchase such Notes on the 
terms herein set forth. In the event that, within the respective prescribed periods, (i) the non-defaulting Underwriters notify FPL that they have arranged 
for the purchase of such Notes or (ii) FPL notifies the non-defaulting Underwriters that it has arranged for the purchase of such Notes, the 
non-defaulting Underwriters or FPL shall have the right to postpone the Closing Date for a period of not more than three full business days beyond the 
expiration of the respective prescribed periods in order to effect whatever changes may thus be made necessary in the Registration Statement, the 
Prospectus or in any other documents or arrangements. In the event that neither the non-defaulting Underwriters nor FPL has arranged for the purchase 
of such Notes by another party or parties as above provided, then 
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this agreement shall terminate without any liability on the part of FPL or any Underwriter (other than an Underwriter which shall have failed or refused, 
otherwise than for some reason sufficient to justify, in accordance with the terms hereof, the cancellation or termination of its obligations hereunder, to 
purchase and pay for the Notes which such Underwriter has agreed to purchase as provided in Section 4 hereof), except as otherwise provided in 
Section 6(d), Section 6(f) and Section 9 hereof. 

6. Covenants of FPL. FPL agrees with the several Underwriters that: 

(a) FPL will timely file the Prospectus and any preliminary prospectus supplement used in connection with the offering of the Notes with the 
Commission pursuant to Rule 424. FPL has complied and will comply with Rule 433 in connection with the offering and sale of the Notes, 
including applicable provisions in respect of timely filing with the Commission, legending and record-keeping. 

(b) FPL will prepare a final term sheet, containing a description of the pricing terms of the Notes, substantially in the form of Schedule I 
hereto and approved by the Representatives and will timely file such term sheet with the Commission pursuant to Rule 433. 

(c) FPL will, upon request, deliver to the Representatives and to Counsel for the Underwriters (as defined below) one signed copy of the 
Registration Statement or, if a signed copy is not available, one conformed copy of the Registration Statement certified by an officer of FPL to be 
in the form as originally filed, including all Incorporated Documents and exhibits, except those incorporated by reference, which relate to the 
Notes, including a signed or conformed copy of each consent and certificate included therein or filed as an exhibit thereto. As soon as practicable 
after the date hereof, FPL will deliver or cause to be delivered to the Underwriters through the Representatives as many copies of the Prospectus 
and any Issuer Free Writing Prospectus as the Representatives may reasonably request for the purposes contemplated by the Securities Act. 

(d) FPL has paid or caused to be paid or will pay or cause to be paid all expenses in connection with the (i) preparation and filing of the 
Registration Statement, any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, (ii) issuance and delivery 
of the Notes as provided in Section 5 hereof, and (iii) printing and delivery to the Representatives for the account of the Underwriters, in 
reasonable quantities, of copies of the Registration Statement, any preliminary prospectus supplement, the Prospectus, any Issuer Free Writing 
Prospectus and the Indenture. FPL will pay or cause to be paid all taxes, if any (but not including any transfer taxes), on the issuance of the Notes. 
FPL shall not, however, be required to pay any amount for any expenses of the Representatives or any of the Underwriters (other than in 
accordance with the provisions of Section 9 hereof), except that if this agreement shall be terminated in accordance with the provisions of 
Section 7, Section 8, or Section 10 hereof, FPL will pay or cause to be paid the fees and disbursements of Counsel for the Underwriters, whose 
fees and disbursements the Underwriters agree to pay in any other event, and FPL shall reimburse or cause to be reimbursed the Underwriters for 
out-of-pocket expenses reasonably incurred by them in connection with the transactions contemplated by this agreement, not in excess, however, 
of an aggregate of $5,000 for such out-of-pocket expenses. FPL shall not in any event be liable to any of the several Underwriters for damages on 
account of loss of anticipated profits. 
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(e) During a period of nine months after the date hereof, if any event relating to or affecting FPL shall occur which, in the opinion of FPL, 
should be set forth in a supplement to or an amendment to the Prospectus (including an Issuer Free Writing Prospectus) in order to make the 
Prospectus, in the light of the circumstances pertaining when it is delivered to a purchaser, not misleading, FPL will forthwith at its expense 
prepare, file with the Commission, if required, and furnish to the Representatives a reasonable number of copies of such supplement or 
supplements or amendment or amendments to the Prospectus (including an Issuer Free Writing Prospectus) which will supplement or amend the 
Prospectus so that as supplemented or amended it will not include an untrue statement of a material fact or omit to state a material fact necessary 
in order to make the statements contained therein, in the light of the circumstances pertaining when the Prospectus is delivered to a purchaser, not 
misleading; provided that should such event relate solely to activities of any of the Underwriters, then the Underwriters shall assume the expense 
of preparing and furnishing copies of any such amendment or supplement. In case any Underwriter is required to deliver a Prospectus after the 
expiration of nine months after the date hereof, FPL upon the request of the Representatives will furnish to the Representatives, at the expense of 
such Underwriter, a reasonable quantity of a supplemented or amended Prospectus or supplements or amendments to the Prospectus complying 
with Section 10 of the Securities Act. 

(f) FPL will famish such proper information as may be lawfully required and otherwise cooperate in qualifying the Notes for offer and sale 
under the blue sky laws of such United States jurisdictions as the Representatives may designate and will pay or cause to be paid filing fees and 
expenses (including fees of counsel not to exceed $5,000 and reasonable disbursements of counsel), provided that FPL shall not be required to 
qualify as a foreign corporation or dealer in securities, or to file any consents to service of process under the laws of any jurisdiction, or to meet 
other requirements deemed by FPL to be unduly burdensome. 

(g) FPL will timely file such reports pursuant to the Exchange Act as are necessary in order to make generally available to its security 
holders (including holders of the Notes) as soon as practicable an earnings statement (which need not be audited, unless required so to be under 
Section 11 (a) of the Securities Act) for the purposes of, and to provide the benefits contemplated by, the last paragraph of Section 11 (a) of the 
Securities Act. 

(h) Prior to the termination of the offering of the Notes, FPL will not file any amendment to the Registration Statement or any amendment or 
supplement to the Prospectus or any amendment or supplement to the Pricing Disclosure Package without prior notice to the Representatives and 
to Hunton Andrews Kurth LLP, who are acting as counsel for the several Underwriters (“Counsel for the Underwriters”), or any such 
amendment or supplement to which the Representatives shall reasonably object in 
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writing, or which shall be unsatisfactory to Counsel for the Underwriters. FPL has not made any offer relating to the Notes that would constitute 
an Issuer Free Writing Prospectus or that would otherwise constitute a Free Writing Prospectus required to be filed by FPL with the Commission 
or retained by FPL pursuant to Rule 433, other than [(1) a preliminary pricing term sheet dated _ _ and (2)] a pricing term sheet 
substantially in the form as set forth on Schedule I. and FPL will not make any such offer without prior notice to the Representatives and to 
Counsel for the Underwriters, or any such offer to which the Representatives shall reasonably object in writing, or which shall be unsatisfactory to 
Counsel for the Underwriters. 

(i) FPL will advise the Representatives promptly of the filing of the Prospectus pursuant to Rule 424, of the filing of any material pursuant 
to Rule 433 and of any amendment or supplement to the Pricing Disclosure Package or the Registration Statement or, prior to the termination of 
the offering of the Notes, of official notice of the institution of proceedings for, or the entry of, a stop order suspending the effectiveness of the 
Registration Statement, of receipt from the Commission of any notice of objection to the use of the Registration Statement or any post-effective 
amendment thereto pursuant to Rule 401(g)(2) under the Securities Act, and, if such a stop order should be entered, or notice of objection should 
be received, use every commercially reasonable effort to obtain the prompt removal thereof. 

(j) If there occurs an event or development as a result of which the Pricing Disclosure Package would include an untrue statement of a 
material fact or would omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances then 
pertaining, not misleading, FPL promptly will notify the Representatives so that any use of the Pricing Disclosure Package may cease until it is 
amended or supplemented. 

7. Conditions of Underwriters’ Obligations to Purchase and Pay for the Notes. The several obligations of the Underwriters to purchase and pay for 
the Notes shall be subject to the performance by FPL of its obligations to be performed hereunder on or prior to the Closing Date and to the following 
conditions: 

(a) The representations and warranties made by FPL herein and qualified by materiality shall be true and correct in all respects and the 
representations and warranties made by FPL herein that are not qualified by materiality shall be true and correct in all material respects as of the 
Closing Date, in each case, as if made on and as of such date and the Representatives shall have received, prior to payment for the Notes, a 
certificate from FPL dated the Closing Date and signed by an officer of FPL to that effect. 

(b) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
FPL and not removed by 
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the Closing Date; and the Representatives shall have received, prior to payment for the Notes, a certificate from FPL dated the Closing Date and 
signed by an officer of FPL to the effect that, to the best of his or her knowledge, no such orders are in effect, no proceedings for either such 
purpose are pending before, or to the knowledge of FPL threatened by, the Commission, and no such notice of objection has been received and not 
removed. 

(c) On the Closing Date, there shall be in full force and effect an authorization of the Florida Public Service Commission with respect to the 
issuance and sale of the Notes on the terms herein stated or contemplated, and containing no provision unacceptable to the Representatives by 
reason of the fact that it is materially adverse to FPL, it being understood that no authorization provided to Counsel for the Underwriters and in 
effect at the date hereof contains any such unacceptable provision. 

(d) On the Closing Date, the Representatives shall have received from Squire Patton Boggs (US) LLP, counsel to FPL, Morgan, Lewis & 
Bockius LLP, counsel to FPL, and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions (with a copy for each of the Underwriters) 
in substantially the form and substance prescribed in Schedule IV. Schedule V. and Schedule FZ hereto (i) with such changes therein as may be 
agreed upon by FPL and the Representatives, with the approval of Counsel for the Underwriters, and (ii) if the Prospectus relating to the Notes 
shall be supplemented or amended after the Prospectus shall have been filed with the Commission pursuant to Rule 424, with any changes therein 
necessary to reflect such supplementation or amendment. 

(e) On the date hereof and on the Closing Date, the Representatives shall have received from Deloitte & Touche LLP a letter or letters 
(which may refer to letters previously delivered to the Representatives) (with copies thereof for each of the Underwriters) dated the respective 
dates of delivery thereof to the effect that (i) they are an independent registered public accounting firm with respect to FPL within the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations thereunder; (ii) in their opinion, the consolidated 
financial statements of FPL audited by them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, comply as to form in all material respects with the applicable accounting requirements of the Securities Act and the Exchange Act 
and the published rules and regulations thereunder; (iii) on the basis of performing a review of interim financial information as described in the 
Public Company Accounting Oversight Board (United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the unaudited 
[condensed] consolidated financial statements of FPL, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, a reading of the latest available interim unaudited [condensed] consolidated financial statements of FPL, if any, since 
the close of FPL’s most recent audited fiscal year, a reading of the minutes and consents of the Board of Directors, the Finance Committee of the 
Board of Directors and the Stock Issuance Committee of the Board of Directors and of the sole common shareholder of FPL since the end of the 
most recent audited fiscal year, and inquiries of officials of FPL who have responsibility for financial and accounting matters (it being understood 
that the foregoing procedures do 
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not constitute an audit made in accordance with standards of the PCAOB and they would not necessarily reveal matters of significance with 
respect to the comments made in such letter, and accordingly that Deloitte & Touche LLP makes no representation as to the sufficiency of such 
procedures for the several Underwriters’ purposes), nothing has come to their attention which caused them to believe that (a) the unaudited 
[condensed] consolidated financial statements of FPL, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, (1) do not comply as to form in all material respects with the applicable accounting requirements of the Securities Act 
and the Exchange Act and the published rules and regulations thereunder and (2) except as disclosed in the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable, are not in conformity with generally accepted accounting principles applied on a basis substantially 
consistent with that of the audited consolidated financial statements of FPL incorporated by reference in the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable; (b) at the date of the latest available interim balance sheet read by them and at a specified date not 
more than five days prior to the date of such letter, there was any change in the common stock or additional paid-in capital or increase in the 
preferred stock or long-term debt including current maturities and excluding fair value swaps, if any, and unamortized premium and discount on 
long-term debt of FPL and its subsidiaries, or decrease in common shareholder’s equity of FPL and its subsidiaries, in each case as compared with 
amounts shown in the most recent [condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable, except in all instances for changes, increases or decreases which the Pricing Prospectus or 
the Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or may occur, or as occasioned by the declaration, provision for, 
or payment of dividends, or which are described in such letter; or (c) for the period from the date of the most recent [condensed] consolidated 
balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, to the latest 
available interim balance sheet read by them and for the period from the date of the latest available interim balance sheet read by them to a 
specified date not more than five days prior to the date of such letter, there were any decreases, as compared with the corresponding period in the 
preceding year, in total consolidated operating revenues or in net income, except in all instances for decreases which the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or may occur, or which are described in such letter; and (iv) they 
have carried out certain procedures and made certain findings, as specified in such letter, with respect to certain amounts included in the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, and such other items as the Representatives may reasonably request. 

(f) Since the respective most recent times as of which information is given in the Pricing Disclosure Package, and up to the Closing Date, 
(i) there shall have been no material adverse change in the business, properties or financial condition of FPL and its subsidiaries taken as a whole, 
except as disclosed in or contemplated by the Pricing Disclosure Package, and (ii) there shall have been no transaction entered into by FPL or any 
of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other than transactions disclosed in or contemplated by the Pricing 
Disclosure Package, and transactions in the ordinary course of business; and at the Closing Date the Representatives shall have received a 
certificate to such effect from FPL signed by an officer of FPL. 
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(g) All legal proceedings to be taken in connection with the issuance and sale of the Notes shall have been satisfactory in form and substance 
to Counsel for the Underwriters. 

In case any of the conditions specified above in this Section 7 shall not have been fulfilled, this agreement may be terminated by the 
Representatives upon mailing or delivering written notice thereof to FPL. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

8. Conditions of FPL’s Obligations . The obligation of FPL to deliver the Notes shall be subject to the following conditions: 

(a) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
FPL and not removed by the Closing Date. 

(b) On the Closing Date, there shall be in full force and effect an authorization of the Florida Public Service Commission with respect to the 
issuance and sale of the Notes on the terms herein stated or contemplated, and containing no provision unacceptable to FPL by reason of the fact 
that it is materially adverse to FPL, it being understood that no authorization in effect at the date hereof contains any such unacceptable provision. 

In case the conditions specified above in this Section 8 shall not have been fulfilled, this agreement may be terminated by FPL upon mailing or 
delivering written notice thereof to the Representatives. Any such termination shall be without liability of any party to any other party except as 
otherwise provided in Section 6(d) and Section 6(f) hereof. 

9. Indemnification . 

(a) FPL agrees to indemnify and hold harmless each Underwriter, each officer and director of each Underwriter and each person (a 
“Controlling Person”) who controls any Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, 
against any and all losses, claims, damages or liabilities, joint or several, to which they or any of them may become subject under the Securities 
Act or any other statute or common law and to reimburse each such Underwriter, officer, director and Controlling Person for any legal or other 
expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, 
expenses or actions arise out of or are based upon an untrue statement or 
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alleged untrue statement of a material fact contained in any preliminaty prospectus supplement, including all Incorporated Documents, or in the 
Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission or alleged omission to state 
therein a material fact required to be stated therein or necessary to make the statements therein not misleading; provided, however, that the 
indemnity agreement contained in this Section 9(a) shall not apply to any such losses, claims, damages, liabilities, expenses or actions arising out 
of, or based upon, any such untrue statement or alleged untrue statement, or any such omission or alleged omission, if such statement or omission 
was made in reliance upon and in conformity with information furnished in writing, to FPL by or on behalf of any Underwriter, through the 
Representatives, expressly for use in connection with the preparation of any preliminary prospectus supplement, the Registration Statement, the 
Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any amendment or supplement to any thereof, or arising out of, or 
based upon, statements in or omissions from the Statements of Eligibility; and provided, further, that the indemnity agreement contained in this 
Section 9(a) in respect of any preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus 
shall not inure to the benefit of any Underwriter (or of any officer or director or Controlling Person of such Underwriter) on account of any such 
losses, claims, damages, liabilities, expenses or actions arising from the sale of the Notes [of any series] to any person in respect of any 
preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus, each as may be then 
supplemented or amended, furnished by such Underwriter to a person to whom any of the Notes were sold (excluding in all cases, however, any 
document then incorporated by reference therein), insofar as such indemnity relates to any untrue or misleading statement made in or omission 
from such preliminary prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or Prospectus, if a copy of a supplement or 
amendment to such preliminary prospectus supplement, Pricing Prospectus, Prospectus or Issuer Free Writing Prospectus (excluding in all cases, 
however, any document then incorporated by reference therein) (i) is furnished on a timely basis by FPL to the Underwriter, (ii) is required by law 
or regulation to have been conveyed to such person by or on behalf of such Underwriter, at or prior to the entry into the contract of sale of the 
Notes with such person, but was not so conveyed (which conveyance may be oral or written) by or on behalf of such Underwriter and (iii) would 
have cured the defect giving rise to such loss, claim, damage or liability. The indemnity agreement of FPL contained in this Section 9(a) and the 
representations and warranties of FPL contained in Section 3 hereof shall remain operative and in full force and effect, regardless of any 
investigation made by or on behalf of any Underwriter or any of its officers, directors or Controlling Persons, and shall survive the delivery of 1he 
Notes [of each series] . Each Underwriter agrees promptly to notify FPL, and each other Underwriter, of the commencement of any litigation or 
proceedings against the notifying Underwriter, or any of its officers, directors or Controlling Persons, in connection with the issuance and sale of 
the Notes [of any series]. 
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(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold harmless FPL, its officers and directors, and each person who 
controls FPL within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act against any and all losses, claims, damages 
or liabilities, joint or several, to which they or any of them may become subject under the Securities Act or any other statute or common law and 
to reimburse each of them for any legal or other expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as 
incurred by them in connection with investigating any such losses, claims, damages or liabilities or in connection with defending any actions, 
insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon an untrue statement or alleged untrue 
statement of a material fact contained in any preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the 
Prospectus or any Issuer Free Writing Prospectus, or the omission or alleged omission to state therein a material fact required to be stated therein 
or necessary to make the statements therein not misleading if such statement or omission was made in reliance upon and in conformity with 
information furnished in writing to FPL by or on behalf of such Underwriter, through the Representatives, expressly for use in connection with the 
preparation of any preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free 
Writing Prospectus or any amendment or supplement to any thereof. The Underwriters hereby furnish to FPL in writing, expressly for use in the 
preliminary prospectus supplement dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus and any Issuer Free 
Writing Prospectus, the following: [insert information provided by the Underwriters]. FPL acknowledges that the statements identified in the 
preceding [_ ] sentence[s] constitute the only information furnished in writing by or on behalf of the several Underwriters expressly for inclusion 
in the preliminary prospectus supplement dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free 
Writing Prospectus. The respective indemnity agreement of each Underwriter contained in this Section 9(b) shall remain operative and in full 
force and effect, regardless of any investigation made by or on behalf of FPL or any of its officers or directors or any person who controls FPL 
within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, or by or on behalf of any other Underwriter or any of its 
officers, directors or Controlling Persons, and shall survive the delivery of the Notes [of each series]. FPL agrees promptly to notify the 
Representatives of the commencement of any litigation or proceedings against FPL (or any of its controlling persons within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act) or any of its officers or directors in connection with the issuance and sale of 
the Notes [of any series]. 

(c) FPL and each of the several Underwriters each agree that, upon the receipt of notice of the commencement of any action against it, its 
officers and directors, or any person controlling it as aforesaid, in respect of which indemnity or contribution may be sought under the provisions 
of this Section 9. it will promptly give written notice of the commencement thereof to the party or parties against whom indemnity or contribution 
shall be sought thereunder, but the omission so to notify such indemnifying party or parties of any such action shall not relieve such indemnifying 
party or parties from any liability which it or they may have to the indemnified party otherwise than on account of this indemnity agreement. In 
case such notice of any such action shall be so given, such indemnifying party or parties shall be entitled to participate at its own expense in the 
defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, in which event such defense 
shall be conducted by counsel chosen by such indemnifying party or parties and reasonably satisfactory to the 
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indemnified party or parties who shall be defendant or defendants in such action, and such defendant or defendants shall bear the fees and 
expenses of any additional counsel retained by them; but if the indemnifying party or parties shall elect not to assume the defense of such action, 
such indemnifying party or parties will reimburse such indemnified party or parties for the reasonable fees and expenses of any counsel retained 
by them; provided, however, if the defendants in any such action include both the indemnified party and the indemnifying party and counsel for 
the indemnifying party shall have reasonably concluded that there may be a conflict of interest involved in the representation by such counsel of 
both the indemnifying party and the indemnified party, the indemnified party or parties shall have the right to select separate counsel, satisfactory 
to the indemnifying party or parties, to participate in the defense of such action on behalf of such indemnified party or parties at the expense of the 
indemnifying party or parties (it being understood, however, that the indemnifying party or parties shall not be fiable for the expenses of more than 
one separate counsel representing the indemnified parties who are parties to such action). FPL and each of the several Underwriters each agree 
that without the prior written consent of the other parties to such action who are parties to this agreement, which consent shall not be unreasonably 
withheld, it will not settle, compromise or consent to the entry of any judgment in any claim or proceeding in respect of which such party intends 
to seek indemnity or contribution under the provisions of this Section 9. unless such settlement, compromise or consent (i) includes an 
unconditional release of such other parties from all liability arising out of such claim or proceeding and (ii) does not include a statement as to or an 
admission of fault, culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section 9(a) or Section 9(b) hereof shall be unenforceable under applicable law by 
an indemnified party, each indemnifying party agrees to contribute to such indemnified party with respect to any and all losses, claims, damages, 
liabilities and expenses for which each such indemnification provided for in Section 9(a) or Section 9(b) hereof shall be unenforceable, in such 
proportion as shall be appropriate to reflect (i) the relative fault of FPL on the one hand and the Underwriters on the other hand in connection with 
the statements or omissions which have resulted in such losses, claims, damages, liabilities and expenses, (ii) the relative benefits received by FPL 
on the one hand and the Underwriters on the other hand from the offering of the Notes pursuant to this agreement, and (iii) any other relevant 
equitable considerations; provided, however, that no indemnified party guilty of fraudulent misrepresentation (within the meaning of Section 11 (f) 
of the Securities Act) shall be entitled to contribution with respect thereto from any indemnifying party not guilty of such fraudulent 
misrepresentation. Relative fault shall be determined by reference to, among other things, whether the untrue or alleged untrue statement of a 
material fact or the omission or alleged omission to state a material fact relates to information supplied by FPL or the Underwriters and each such 
party’s relative intent, knowledge, access to information and opportunity to correct or prevent such untrue statement or omission. FPL and each of 
the Underwriters each agree that it would not be just and equitable if contribution pursuant to this Section 9(d) were to be determined by pro rata 
allocation or by any other method of allocation which does not take account of the equitable considerations referred to above. Notwithstanding the 
provisions of this Section 9(d). no Underwriter shall be required to contribute in excess of 
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the amount equal to the excess of (i) the total price at which the Notes underwritten by it were offered to the public, over (ii) the amount of any 
damages which such Underwriter has otherwise been required to pay by reason of any such untrue or alleged untrue statement or omission or 
alleged omission. The obligations of each Underwriter to contribute pursuant to this Section 9(d) are several and not joint and shall be in the same 
proportion as such Underwriter’s obligation to underwrite the Notes [of the series with respect to which contribution is sought] is to the total 
principal amount of the Notes [of such series] set forth in Schedule II hereto. 

10. Termination. This agreement may be terminated by the Representatives by delivering written notice thereof to FPL, at any time prior to the 
Closing Date, if after the date hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities on The New York Stock Exchange LLC (the “NYSE”) or 
there shall have been established by the NYSE or by the Commission or by any federal or state agency or by the decision of any court any 
limitation on prices for such trading or any general restrictions on the distribution of securities, or trading in any securities of FPL shall have been 
suspended or limited by any exchange located in the United States or on the over-the-counter market located in the United States or a general 
banking moratorium declared by New York or federal authorities or (ii) there shall have occurred any material adverse change in the financial 
markets in the United States, any outbreak of hostilities, including, but not limited to, an escalation of hostilities which existed prior to the date 
hereof, any other national or international calamity or crisis or any material adverse change in financial, political or economic conditions affecting 
the United States, the effect of any such event specified in this clause (ii) being such as to make it, in the reasonable judgment of the 
Representatives, impracticable or inadvisable to proceed with the offering of the Notes [of any series] as contemplated in the Pricing Disclosure 
Package or for the Underwriters to enforce contracts for the sale of the Notes [of any series]; or 

(b) (i) there shall have been any downgrading or any notice of any intended or potential downgrading in the ratings accorded to the Notes [of 
any series] or any securities of FPL which are of the same class as the Notes by either [Moody’s Investors Service, Inc. (“Moody’s”)] or [S&P 
Global Ratings, a division of S&P Global Inc. (“S&P”)], or (ii) either [Moody’s] or [S&P] shall have publicly announced that it has under 
surveillance or review, with possible negative implications, its ratings of the Notes [of any series] or any securities of FPL which are of the same 
class as the Notes [of any series], the effect of any such event specified in (i) or (ii) above being such as to make it, in the reasonable judgment of 
the Representatives, impracticable or inadvisable to proceed with the offering of the Notes [of any series] as contemplated in the Pricing 
Disclosure Package or for the Underwriters to enforce contracts for the sale of the Notes [of any series] . 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of the Representatives the subject matter of any 
amendment or supplement to the Registration Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by FPL after the 
date hereof reflects a material adverse change in the business, properties or 
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financial condition of FPL and its subsidiaries taken as a whole which renders it either inadvisable to proceed with such offering, if any, or inadvisable 
to proceed with the delivery of the Notes [of any series] to be purchased hereunder. Any termination of this agreement pursuant to this Section 10 shall 
be without liability of any party to any other party except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

11. Miscellaneous. 

(a) The validity and interpretation of this agreement shall be governed by the laws of the State of New York without regard to conflicts of 
law principles thereunder. This agreement shall inure to the benefit of, and be binding upon, FPL, the several Underwriters and, with respect to the 
provisions of Section 9 hereof, each officer, director or controlling person referred to in said Section 9. and their respective successors. Nothing in 
this agreement is intended or shall be construed to give to any other person or entity any legal or equitable right, remedy or claim under or in 
respect of this agreement or any provision herein contained. The term “successors” as used in this agreement shall not include any purchaser, as 
such purchaser, of any Notes from any of the several Underwriters. 

(b) FPL acknowledges and agrees that the Underwriters are acting solely in the capacity of arm’s length contractual counterparties to FPL 
with respect to the offering of the Notes as contemplated by this agreement and not as financial advisors or fiduciaries to FPL in connection 
herewith. Additionally, none of the Underwriters is advising FPL as to any legal, tax, investment, accounting or regulatory matters in any 
jurisdiction in connection with the offering of the Notes as contemplated by this agreement. Any review by the Underwriters of FPL in connection 
with the offering of the Notes contemplated by this agreement and the transactions contemplated by this agreement will not be performed on 
behalf of FPL. 

12. Notices . All communications hereunder shall be in writing and, if to the Underwriters, shall be mailed or delivered to the Representatives at 
the address set forth in Schedule // hereto, or, if to FPL, shall be mailed or delivered to it at 700 Universe Boulevard, Juno Beach, Florida 33408, 
Attention: Treasurer. 

13. Counterparts . This agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, 
when so executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. Electronic 
signatures complying with the New York Electronic Signatures and Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other 
applicable law will be deemed original signatures for purposes of this agreement. Transmission by telecopy, electronic mail or other transmission 
method of an executed counterpart of this agreement will constitute due and sufficient delivery of such counterpart. 
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14. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) becomes subject to a proceeding under a U.S. Special 
Resolution Regime (as defined below), the transfer from such Underwriter of this agreement, and any interest and obligation in or under this 
agreement, will be effective to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this agreement, and 
any such interest and obligation, were governed by the laws of the United States or a state of the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act Affiliate (as defined below) of such Underwriter becomes 
subject to a proceeding under a U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement that may be exercised 
against such Underwriter are permitted to be exercised to no greater extent than such Default Rights could be exercised under the U.S. Special 
Resolution Regime if this agreement were governed by the laws of the United States or a state of the United States. 

(c) For purpose of this Section 14, (A) the term “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be 
interpreted in accordance with, 12 U.S.C. § 1841(k); (B) the term “Covered Entity” means any of the following: (1) a “covered entity” as that 
term is defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in 
accordance with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b); 
(C) the term “Default Rights” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 
382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the regulations 
promulgated thereunder and (2) Title H of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the regulations promulgated 
thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your acceptance on behalf of the Underwriters in the space provided below 
for that purpose, whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement between FPL and the 
Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By: ._ _ 
Name: 
Title: 

Accepted and delivered as of the date 
first above written by the 
Representatives on behalf of the Underwriters 

By: _ 
Name: 
Title: 
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SCHEDULE I 

Florida Power & Light Company 

Pricing Teim Sheet 

[Date] 

Issuer: Florida Power & Light Company 
Designation: 

Registration Format: 
Principal Amount: 
Date of Maturity: 
Interest Payment Dates: 
Coupon Rate: 
Price to Public: 
[Benchmark Treasury: 
Benchmark Treasury Yield: 
Spread to Benchmark 

Treasury Yield: 
Reoffer Yield:] 
Redemption: 
Trade Date: 
Settlement Date: 
CUSIP/IS1N Number: 
[Other Terms:] 

Expected Credit Ratings:* 
Underwriters: 

* A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of any other rating. The rating is 
subject to revision or withdrawal at any time by the assigning rating organization. 

The terms “ ” and “ _ ’’ have the meanings ascribed to each such term in the Issuer’s Preliminary Prospectus Supplement, dated 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before you 
invest, you should read the prospectus in that registration statement and other documents the Issuer has filed with the SEC for more complete 
information about the Issuer and this offering. You may get these documents for free by visiting EDGAR on tíre SEC Web site at www.sec.gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will arrange to send you the prospectus if you request it by calling 
_ toll-free at _ or ._ toll-free at _ . 



SCHEDULE n 

Representatives Addresses 

Underwriters 

Total 

Principal 
Amount 

_ 



SCHEDULE HI 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated __ 

(2) Preliminary Prospectus Supplement, dated _ (which shall be deemed to include the Incorporated Documents filed at or prior to the 
Applicable Time to the extent not superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Term Sheet in the form attached as Schedule I to the Underwriting Agreement dated _ , as filed with the SEC 



Exhibit 1(g) 

Florida Power & Light Company 

Preferred Stock 

UNDERWRITING AGREEMENT 

[Date] 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

Ladies and Gentlemen: 

1. Introductory.1 Florida Power & Light Company, a Florida corporation (“FPL”), proposes to issue and sell shares of FPL’s serial preferred stock, 
[$100] [without] par value, with the terms and in the amount specified in Schedule I hereto (the “Preferred Stock” or the “Shares”). FPL hereby 
confirms its agreement with the several Underwriters (as defined below) as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several entities named in Schedule II hereto and any underwriter 
substituted as provided in Section 4 hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the entity or entities listed 
as a Representative in Schedule ¿Thereto (the “Representatives”) are the same as the entity or entities listed as Underwriters in Schedule II hereto, then 
the terms “Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such entity or entities. The Representatives represent 
that they have been authorized by each Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the manner herein 
provided. All obligations of the Underwriters hereunder are several and not joint. If more than one entity is named as a Representative in Schedule II 
hereto, any action under or in respect of this agreement may be taken by such entities jointly as the Representatives or by one of the entities acting on 
behalf of the Representatives and such action will be binding upon all the Underwriters. 

2. Representations and Warranties of FPL. FPL represents and warrants to the several Underwriters that: 

(a) FPL has filed with the Securities and Exchange Commission (the “Commission”) a joint registration statement with NextEra Energy, 
Inc., a Florida corporation (“NEE”), and NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”), on Form S-3 
(Registration Statement Nos. 333-_ , 

1 For use in connection with preferred stock. FPL may also issue warrants to purchase preferred stock. Appropriate changes will be made for the 
issuance of warrants to purchase preferred stock. 



333-_ -01 and 333-_ -02) (“Registration Statement No. 333-_ ”) for the registration under the Securities Act of 1933, as 
amended (the “Securities Act”), of an unspecified aggregate amount of [insert description of securities registered]. Such registration statement has 
become effective and no stop order suspending such effectiveness has been issued under the Securities Act and no proceedings for that purpose 
have been instituted or are pending or, to the knowledge of FPL, threatened by the Commission. References herein to the term “Registration 
Statement” (i) as of any given time means Registration Statement No. 333-_ , as amended or supplemented to such time, including all 
documents incorporated by reference therein as of such time pursuant to Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, 
preliminary prospectus supplement or prospectus supplement relating to the Shares (any reference to any preliminary prospectus supplement or 
any prospectus supplement shall be understood to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such time 
pursuant to Rule 430B under the Securities Act (“Rule 430B”) that has not been superseded or modified as of such time and (ii) without reference 
to any given time means the Registration Statement as of_ [A.M./P.M.], New York City time, on [_ ] [the date hereof] (which date and 
time is the earlier of the date and time of (A) the first use of the preliminary prospectus supplement relating to the Shares and (B) the first contract 
of sale of the Shares), which time shall be considered the “Effective Date” of the Registration Statement. For purposes of the definition of 
Registration Statement in the preceding sentence, information contained in any prospectus, preliminary prospectus supplement or prospectus 
supplement that is deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the 
Registration Statement as of the time specified in Rule 430B. References herein to the term “Pricing Prospectus” means (i) the prospectus 
relating to FPL forming a part of Registration Statement No. 333-_ , including all Incorporated Documents (the “Base Prospectus”), and 
(ii) any prospectus, preliminary prospectus supplement or prospectus supplement relating to the Shares deemed to be a part of the Registration 
Statement that has not been superseded or modified (for purposes of the definition of Pricing Prospectus with respect to a particular offering of the 
Preferred Stock, information contained in a prospectus, preliminary prospectus supplement or prospectus supplement relating to the Shares that is 
deemed retroactively to be a part of the Registration Statement pursuant to Rule 430B shall be considered to be included in the Pricing Prospectus 
as of the time that prospectus, preliminary prospectus supplement or prospectus supplement is filed with the Commission pursuant to Rule 424 
under the Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the Pricing Prospectus that discloses the public 
offering price and other final terms of the Shares and otherwise satisfies Section 10(a) of the Securities Act. 

The prospectus supplement relating to the Shares proposed to be filed pursuant to Rule 424 shall be substantially in the form delivered to the 
Representatives prior to the execution of this agreement. Each of the Underwriters acknowledges that on or subsequent to the Closing Date (as 
defined in Section 4 hereof), FPL may file a post-effective amendment to the Registration Statement pursuant to Rule 462(d) under the Securities 
Act or a Current Report on Form 8-K in order to file one or more unqualified opinions of counsel and any documents executed in connection with 
the offering of the Shares. 
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(b) The Registration Statement constitutes an “automatic shelf registration statement” (as defined in Rule 405 under the Securities Act 
(“Rule 405”)) filed within three years of the date hereof; the Registration Statement became effective upon filing; no notice of objection of the 
Commission with respect to the use of the Registration Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by FPL 
and not removed; and with respect to the Shares, FPL is a “well-known seasoned issuer” within the meaning of subparagraph (1 )(ii) of the 
definition of “well-known seasoned issuer” in Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the Prospectus, both as of the date hereof and at the Closing Date, 
and the Registration Statement at the Closing Date, will fully comply, in all material respects with the applicable provisions of the Securities Act 
and the applicable instructions, rules and regulations of the Commission thereunder; the Registration Statement, at the Effective Date, did not, and 
the Registration Statement, at the Closing Date, will not, contain an untrue statement of a material fact, or omit to state a material feet required to 
be stated therein or necessary to make the statements therein not misleading; the Prospectus, both as of the date hereof and at the Closing Date, 
will not include an untrue statement of a material fact or omit to state a material fact necessary in order to make the statements contained therein, 
in the light of the circumstances under which they were made, not misleading; provided, that the foregoing representations and warranties in this 
Section 3(c) shall not apply to statements or omissions made in reHance upon and in conformity with information furnished in writing to FPL by 
or on behalf of any Underwriter through the Representatives expressly for use in connection with the preparation of the Registration Statement or 
the Prospectus, or to any statements in or omissions from the Statements of Eligibility on Form T-l, or amendments thereto, filed as exhibits to the 
Registration Statement (collectively, the “Statements of Eligibility”) or to any statements or omissions made in the Registration Statement or the 
Prospectus relating to The Depository Trust Company (“DTC”) Book-Entry-Only System [or the book-entry only systems of Clearstream 
Banking, société anonyme (“Clearstream”), or Euroclear Bank SA/NV, as operator of the Euroclear System (“Euroclear”)], that are based solely 
on information contained in published reports of DTC[, Clearstream or Euroclear]; and the Incorporated Documents, when filed with the 
Commission, fully complied or will fully comply in all material respects with the applicable provisions of the Securities Exchange Act of 1934, as 
amended (the “Exchange Act”), and the applicable instructions, rules and regulations of the Commission thereunder. 

(d) As of the Applicable Time (as defined below), the Pricing Disclosure Package (as defined below) did not contain an untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements contained therein, in the light of the circumstances under 
which they were made, not misleading; provided, that the foregoing representations and warranties in this Section 3(d) shall not apply to 
statements or omissions made in reliance upon and in conformity with information furnished in writing to FPL by or on behalf of any Underwriter 
through the Representatives expressly for use in connection with the preparation of the Pricing Prospectus, any preliminary prospectus supplement 
or any Issuer Free Writing Prospectus (as defined below), or to any statements in or omissions from the Pricing Prospectus, any 
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preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System [or the book-entry only 
systems of Clearstream or Euroclear] that are based solely on information contained in published reports of DTC[, Clearstream or Euroclear]. 
References to the term “Pricing Disclosure Package” means the items listed in Schedule III, taken together as a whole. References to the term 
“Issuer Free Writing Prospectus” means an issuer free writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 433”). 
References to the term “Applicable Time” means _ [A.M./P.M.], New York City time, on [_ ] [the date hereof]. 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any information that conflicts with the information contained in 
the Registration Statement, the Prospectus or the Pricing Prospectus, including any document incorporated by reference therein that has not been 
superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in the Pricing Disclosure Package, the Prospectus and the 
Registration Statement present fairly the consolidated financial condition and results of operations of FPL and its subsidiaries taken as a whole at 
the respective dates or for the respective periods to which they apply; such financial statements have been prepared in each case in accordance 
with generally accepted accounting principles consistently applied throughout the periods involved except as otherwise indicated in the Pricing 
Disclosure Package, the Prospectus and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited financial statements 
of FPL, is an independent registered public accounting firm as required by the Securities Act and the Exchange Act and the rules and regulations 
of the Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, since the respective most recent times as of which information 
is given in the Pricing Disclosure Package, there has not been any material adverse change in the business, properties or financial condition of FPL 
and its subsidiaries taken as a whole, whether or not in the ordinary course of business, nor has any transaction been entered into by FPL or any of 
its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other than changes and transactions contemplated by the Pricing 
Disclosure Package and transactions in the ordinary course of business. FPL and its subsidiaries have no contingent obligation material to FPL and 
its subsidiaries taken as a whole, which is not disclosed in or contemplated by the Pricing Disclosure Package. 

(h) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by FPL, and the fulfillment 
of the terms hereof on the part of FPL to be fulfilled, have been duly authorized by all necessary corporate action of FPL in accordance with the 
provisions of its Restated Articles of Incorporation, as amended (the “FPL Charter”), its Amended and Restated Bylaws and applicable law. The 
execution and delivery by FPL of this agreement and of a certificate or certificates for the Shares and the performance by FPL of its obligations 
under this agreement and under the Shares do not require any consent, approval, authorization, registration or qualification of or by any 
governmental agency or body other than (i) those consents, approvals, authorizations, registrations or qualifications as have already been obtained, 

4 



(ii) in connection or in compliance with the provisions of the blue sky laws of any jurisdiction and (iii) the filing of Articles of Amendment to the 
FPL Charter relating to the Shares (the “Articles of Amendment”) with the appropriate office of the Department of State, State of Florida which 
shall be filed by FPL prior to the Closing Date. 

(i) The execution and delivery of this agreement and the consummation of the transactions herein contemplated by FPL and the fulfillment 
of the terms hereof on the part of FPL to be fulfilled will not result in a breach of any of the terms or provisions of, or constitute a default under, 
the FPL Charter (as amended by the Articles of Amendment), its Amended and Restated Bylaws or any indenture, mortgage, deed of trust or other 
agreement or instrument to which FPL or any of its subsidiaries is now a party, or violate any law or any order, rule, decree or regulation 
applicable to FPL or any of its subsidiaries of any federal or state court, regulatory board or body or administrative agency having jurisdiction 
over FPL or any of its subsidiaries or any of their respective property, except where such breach, default or violation would not have a material 
adverse effect on the business, properties or financial condition of FPL and its subsidiaries taken as a whole. 

(j) FPL has no direct or indirect significant subsidiaries (as defined in Regulation S-X (17 CFR Part 210)). 

(k) FPL has been duly organized, is validly existing and is in good standing under the laws of its jurisdiction of organization, and is duly 
qualified to do business and is in good standing as a foreign corporation in each jurisdiction in which its ownership of properties or the conduct of 
its businesses requires such qualification, except where the failure so to qualify would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole, and has the power and authority as a corporation necessary to own 
or hold its properties and to conduct the businesses in which it is engaged. 

(1) The Shares will conform in all material respects to the description thereof in the Pricing Disclosure Package and the Prospectus. 

(m) The Preferred Stock has been validly authorized and, when issued and delivered by FPL against payment therefor in accordance with the 
provisions of this agreement, will be fully paid and non-assessable. 

(n) FPL is not, and after giving effect to the offering and sale of the Preferred Stock and the application of the proceeds from the sale of the 
Preferred Stock as described in the Pricing Disclosure Package and the Prospectus will not be, an “investment company” within the meaning of 
the Investment Company Act of 1940, as amended. 

(o) Except as described in the Pricing Disclosure Package and the Prospectus, FPL or its subsidiaries have valid franchises, licenses and 
permits adequate for the conduct of the business of FPL and its subsidiaries as described in the Pricing Disclosure Package and the Prospectus, 
except where the failure to have such franchises, licenses and permits would not reasonably be expected to have a material adverse effect on FPL 
and its subsidiaries taken as a whole. 
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(p) The interactive data in extensible Business Reporting Language filed as exhibits to FPL’s Form 10-K for the year ended _ [and 
Form 10-Q[s] for the quarter[s] ended_ ,_ and _ ] fairly presents the information called for in all material respects and has been 
prepared in accordance with the Commission’s rules and guidelines applicable thereto. 

3. Purchase and Sale . Subject to the terms and conditions in this agreement (including the representations and warranties herein contained), FPL 
agrees to sell to the respective Underwriters named in Schedule II hereto, severally and not jointly, and the respective Underwriters agree, severally and 
not jointly, to purchase from FPL for an aggregate purchase price of $_ the respective number of Shares set forth opposite their respective 
names in Schedule hereto. 

The Underwriters agree to make a bona fide public offering of the Shares, as set forth in the Pricing Disclosure Package, such public offering to be 
made as soon after the execution of this agreement as practicable, subject, however, to the terms and conditions of this agreement. The Underwriters 
have advised FPL that the Shares will be offered to the public at the Price per Share set forth in the Pricing Term Sheet hereto as the Price to Public and 
to certain dealers selected by the Representatives at a price which represents a concession. Such dealers’ concession may not be in excess of $_ per 
Share. 

Each Underwriter agrees that (i) no information that is presented by it to investors has been or will be inconsistent with the information contained 
in the Pricing Disclosure Package as it may then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by FPL pursuant to Rule 433 other than an Issuer Free Writing Prospectus in accordance with Section 5(h) hereof. 
References to the term “Free Writing Prospectus” means a free writing prospectus as defined in Rule 405. 

4. Time. Date and Place of Closing. Default of the Underwriters . Delivery of the Shares and payment therefor by wire transfer in federal funds 
shall be made at 9:00 A.M., New York City time, on the settlement date set forth on Schedule I. at the offices of Morgan, Lewis & Bockius LLP, 101 
Park Avenue, New York, New York 10178, or at such other time, date or place as may be agreed upon in writing by FPL and the Representatives. The 
time and date of such delivery and payment are herein called the “Closing Date.” 

The Shares shall be delivered to the Representatives for the respective accounts of the Underwriters against payment by the several Underwriters 
through the Representatives of the purchase price therefor. Delivery of the Shares shall be made through the facilities of DTC unless FPL and the 
Representatives shall otherwise agree. For the purpose of expediting the checking of the Shares by the Representatives on behalf of the Underwriters, 
FPL (if delivery of the Shares shall be made otherwise than through the facilities of DTC) agrees to make such Shares available to the Representatives 
for such purpose at the offices of Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, not later than 2:00 P.M., New York 
City time, on the business day preceding the Closing Date, or at such other time, date or place as may be agreed upon by FPL and the Representatives. 
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If any Underwriter shall fail to purchase and pay for the number of the Shares which such Underwriter has agreed to purchase and pay for 
hereunder (otherwise than by reason of any failure on the part of FPL to comply with any of the provisions contained herein), the non-defaulting 
Underwriters shall be obligated to purchase and pay for (in addition to the respective number of the Shares set forth opposite their respective names in 
Schedule If hereto) the number of the Shares which such defaulting Underwriter or Underwriters failed to purchase and pay for, up to a number thereof 
equal to, in the case of each such remaining Underwriter, ten percent (10%) of the aggregate number of the Shares set forth opposite the name of each 
such remaining Underwriter in said Schedule II. and such remaining Underwriters shall have the right, within 24 hours of receipt of such notice, either to 
(i) purchase and pay for (in such proportion as may be agreed upon among them) the remaining number of the Shares which the defaulting Underwriter 
or Underwriters agreed but failed to purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory to FPL, to purchase and pay for the 
remaining number of the Shares which the defaulting Underwriter or Underwriters agreed but failed to purchase. If any of the Shares would still remain 
unpurchased, then FPL shall be entitled to a further period of 24 hours within which to procure another party or other parties that (i) are members of the 
Financial Industry Regulatory Authority, Inc. or else are not eligible for membership in said Authority but who agree (A) to make no sales within the 
United States, its territories or its possessions or to persons who are citizens thereof or residents therein and (B) in making sales to comply with said 
Authority’s Conduct Rules, and (ii) are satisfactory to the Representatives to purchase such Shares on the terms herein set forth. In the event that, within 
the respective prescribed periods, (i) the non-defaulting Underwriters notify FPL that they have arranged for the purchase of such Shares or (ii) FPL 
notifies the non-defaulting Underwriters that it has arranged for the purchase of such Shares, the non-defaulting Underwriters or FPL shall have the right 
to postpone the Closing Date for a period of not more than three full business days beyond the expiration of the respective prescribed periods in order to 
effect whatever changes may thus be made necessary in the Registration Statement, the Prospectus or in any other documents or arrangements. In the 
event that neither the non-defaulting Underwriters nor FPL has arranged for the purchase of such Shares by another party or parties as above provided, 
then this agreement shall terminate without any liability on the part of FPL or any Underwriter (other than an Underwriter which shall have failed or 
refused, otherwise than for some reason sufficient to justify, in accordance with the terms hereof, the cancellation or termination of its obligations 
hereunder, to purchase and pay for the Shares which such Underwriter has agreed to purchase as provided in Section 3 hereof), except as otherwise 
provided in Section 5(d). Section 5(f) and Section 8 hereof. 

5. Covenants of FPL. FPL agrees with the several Underwriters that: 

(a) FPL will timely file the Prospectus and any preliminary prospectus supplement used in connection with the offering of the Shares with 
the Commission pursuant to Rule 424. FPL has complied and will comply with Rule 433 in connection with the offering and sale of the Shares, 
including applicable provisions in respect of timely filing with the Commission, legending and record-keeping. 
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(b) FPL will prepare a final term sheet, containing a description of the pricing terms of the Shares, substantially in the form of Schedule I 
hereto and approved by the Representatives and will timely file such term sheet with the Commission pursuant to Rule 433. 

(c) FPL will, upon request, deliver to the Representatives and to Counsel for the Underwriters (as defined below) one signed copy of the 
Registration Statement or, if a signed copy is not available, one conformed copy of the Registration Statement certified by an officer of FPL to be 
in the form as originally filed, including all Incorporated Documents and exhibits, except those incorporated by reference, which relate to the 
Shares, including a signed or conformed copy of each consent and certificate included therein or filed as an exhibit thereto. As soon as practicable 
after the date hereof, FPL will deliver or cause to be delivered to the Underwriters through the Representatives as many copies of the Prospectus 
and any Issuer Free Writing Prospectus as the Representatives may reasonably request for the purposes contemplated by the Securities Act. 

(d) FPL has paid or caused to be paid or will pay or cause to be paid all expenses in connection with the (i) preparation and filing of the 
Registration Statement, any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, (ii) issuance and delivery 
of the Shares as provided in Section 4 hereof, and (iii) printing and delivery to the Representatives for the account of the Underwriters, in 
reasonable quantities, of copies of the Registration Statement, any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing 
Prospectus. FPL will pay or cause to be paid all taxes, if any (but not including any transfer taxes), on the issuance of the Shares. FPL shall not, 
however, be required to pay any amount for any expenses of the Representatives or any of the Underwriters (other than in accordance with the 
provisions of Section 8 hereof, except that if this agreement shall be terminated in accordance with the provisions of Section 6. Section 7 or 
Section 9 hereof, FPL will pay or cause to be paid the fees and disbursements of Counsel for the Underwriters, whose fees and disbursements the 
Underwriters agree to pay in any other event, and FPL shall reimburse or cause to be reimbursed the Underwriters for out-of-pocket expenses 
reasonably incurred by them in connection with the transactions contemplated by this agreement, not in excess, however, of an aggregate of 
$5,000 for such out-of-pocket expenses. FPL shall not in any event be liable to any of the several Underwriters for damages on account of loss of 
anticipated profits. 

(e) During a period of nine months after the date hereof, if any event relating to or affecting FPL shall occur which, in the opinion of FPL, 
should be set forth in a supplement to or an amendment to the Prospectus (including an Issuer Free Writing Prospectus) in order to make the 
Prospectus, in the light of the circumstances pertaining when it is delivered to a purchaser, not misleading, FPL will forthwith at its expense 
prepare, file with the Commission, if required, and furnish to the Representatives a reasonable number of copies of such supplement or 
supplements or amendment or amendments to the Prospectus (including an Issuer Free Writing Prospectus) which will supplement or amend the 
Prospectus so that as supplemented or amended it will not include an untrue statement of a material fact or omit to state a material fact necessary 
in 
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order to make the statements contained therein, in the light of the circumstances pertaining when the Prospectus is delivered to a purchaser, not 
misleading; provided that should such event relate solely to activities of any of the Underwriters, then the Underwriters shall assume the expense 
of preparing and furnishing copies of any such amendment or supplement. In case any Underwriter is required to deliver a Prospectus after the 
expiration of nine months after the date hereof, FPL upon the request of the Representatives will furnish to the Representatives, at the expense of 
such Underwriter, a reasonable quantity of a supplemented or amended Prospectus or supplements or amendments to the Prospectus complying 
with Section 10 of the Securities Act. 

(f) FPL will furnish such proper information as may be lawfully required and otherwise cooperate in qualifying the Shares for offer and sale 
under the blue sky laws of such United States jurisdictions as the Representatives may designate and will pay or cause to be paid filing fees and 
expenses (including fees of counsel not to exceed $5,000 and reasonable disbursements of counsel), provided that FPL shall not be required to 
qualify as a foreign corporation or dealer in securities, or to file any consents to service of process under the laws of any jurisdiction, or to meet 
other requirements deemed by FPL to be unduly burdensome. 

(g) FPL will timely file such reports pursuant to the Exchange Act as are necessary in order to make generally available to its security 
holders (including holders of the Preferred Stock) as soon as practicable an earnings statement (which need not be audited, unless required so to be 
under Section 11 (a) of the Securities Act) for the purposes of, and to provide the benefits contemplated by, the last paragraph of Section 11 (a) of 
the Securities Act. 

(h) Prior to the termination of the offering of the Shares, FPL will not file any amendment to the Registration Statement or any amendment 
or supplement to the Prospectus or any amendment or supplement to the Pricing Disclosure Package without prior notice to the Representatives 
and to Hunton Andrews Kurth LLP, who are acting as counsel for the several Underwriters (“Counsel for the Underwriters”), or any such 
amendment or supplement to which the Representatives shall reasonably object in writing, or which shall be unsatisfactory to Counsel for the 
Underwriters. FPL has not made any offer relating to the Shares that would constitute an Issuer Free Writing Prospectus or that would otherwise 
constitute a Free Writing Prospectus required to be filed by FPL with the Commission or retained by FPL pursuant to Rule 433, other than a 
pricing term sheet substantially in the form as set forth on Schedule I, and FPL will not make any such offer without prior notice to the 
Representatives and to Counsel for the Underwriters, or any such offer to which the Representatives shall reasonably object in writing, or which 
shall be unsatisfactory to Counsel for the Underwriters. 

(i) FPL will advise the Representatives promptly of the filing of the Prospectus pursuant to Rule 424, of the filing of any material pursuant 
to Rule 433 and of any amendment or supplement to the Pricing Disclosure Package or the Registration Statement or, prior to the termination of 
the offering of the Shares, of official notice of the institution of proceedings for, or the entry of, a stop order suspending the effectiveness of the 
Registration Statement, of receipt from the Commission of any notice 
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of objection to the use of the Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act, 
and, if such a stop order should be entered, or notice of objection should be received, use every commercially reasonable effort to obtain the 
prompt removal thereof. 

(j) If there occurs an event or development as a result of which the Pricing Disclosure Package would include an untrue statement of a 
material fact or would omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances then 
pertaining, not misleading, FPL promptly will notify the Representatives so that any use of the Pricing Disclosure Package may cease until it is 
amended or supplemented. 

(k) FPL will use its commercially reasonable best efforts to deliver, in appropriate form for filing, to the Department of State, State of 
Florida, on or before the Closing Date the articles of amendment required by Section 607.0602, Florida Statues, relating to the Shares, and will use 
its commercially reasonable best efforts to have such articles of amendment accepted for filing by such Department of State on or before the 
Closing Date. 

6. Conditions of Underwriters’ Obligations to Purchase and Pay for the Shares . The several obligations of the Underwriters to purchase and pay 
for the Shares shall be subject to the performance by FPL of its obligations to be performed hereunder on or prior to the Closing Date and to the 
following conditions: 

(a) The representations and warranties made by FPL herein and qualified by materiality shall be true and correct in all respects and the 
representations and warranties made by FPL herein that are not qualified by materiality shall be true and correct in all material respects as of the 
Closing Date, in each case, as if made on and as of such date and the Representatives shall have received, prior to payment for the Shares, a 
certificate from FPL dated the Closing Date and signed by an officer of FPL to that effect. 

(b) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
FPL and not removed by the Closing Date; and the Representatives shall have received, prior to payment for the Shares, a certificate from FPL 
dated the Closing Date and signed by an officer of FPL to the effect that, to the best of his or her knowledge, no such orders are in effect, no 
proceedings for either such purpose are pending before, or to the knowledge of FPL threatened by, the Commission, and no such notice of 
objection has been received and not removed. 
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(c) On the Closing Date, there shall be in full force and effect an authorization of the Florida Public Service Commission with respect to the 
issuance and sale of the Shares on the terms herein stated or contemplated, and containing no provision unacceptable to the Representatives by 
reason of the fact that it is materially adverse to FPL, it being understood that no authorization provided to Counsel for the Underwriters and in 
effect at the date hereof contains any such unacceptable provision. 

(d) On the Closing Date, the Representatives shall have received from Squire Patton Boggs (US) LLP, counsel to FPL, Morgan, Lewis & 
Bockius LLP, counsel to FPL, and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions (with a copy for each of the Underwriters) 
in substantially the form and substance prescribed in Schedule IV. Schedule V. and Schedule VI hereto (i) with such changes therein as may be 
agreed upon by FPL and the Representatives, with the approval of Counsel for the Underwriters, and (ii) if the Prospectus relating to the Shares 
shall be supplemented or amended after the Prospectus shall have been filed with the Commission pursuant to Rule 424, with any changes therein 
necessary to reflect such supplementation or amendment. 

(e) On the date hereof and on the Closing Date, the Representatives shall have received from Deloitte & Touche LLP a letter or letters 
(which may refer to letters previously delivered to the Representatives) (with copies thereof for each of the Underwriters) dated the respective 
dates of delivery thereof to the effect that (i) they are an independent registered public accounting firm with respect to FPL witbin the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations thereunder; (ii) in their opinion, the consolidated 
financial statements of FPL audited by them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, comply as to form in all material respects with the applicable accounting requirements of the Securities Act and the Exchange Act 
and the published rules and regulations thereunder; (iii) on the basis of performing a review of interim financial information as described in the 
Public Company Accounting Oversight Board (United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the unaudited 
[condensed] consolidated financial statements of FPL, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, a reading of the latest available interim unaudited [condensed] consolidated financial statements of FPL, if any, since 
the close of FPL’s most recent audited fiscal year, a reading of the minutes and consents of the Board of Directors, the Finance Committee of the 
Board of Directors and the Stock Issuance Committee of the Board of Directors and of the sole common shareholder of FPL since the end of the 
most recent audited fiscal year, and inquiries of officials of FPL who have responsibility for financial and accounting matters (it being understood 
that the foregoing procedures do not constitute an audit made in accordance with standards of the PCAOB and they would not necessarily reveal 
matters of significance with respect to the comments made in such letter, and accordingly that Deloitte & Touche LLP makes no representation as 
to the sufficiency of such procedures for the several Underwriters’ purposes), nothing has come to their attention which caused them to believe 
that (a) the unaudited [condensed] consolidated financial statements of FPL, if any, incorporated by reference in the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable, (1) do not comply as to form in all material respects with the applicable accounting 
requirements of the Securities Act and the Exchange Act and the published rules and regulations thereunder 
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and (2) except as disclosed in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, are not in conformity with 
generally accepted accounting principles applied on a basis substantially consistent with that of the audited consolidated financial statements of 
FPL incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable; (b) at the date of the latest 
available interim balance sheet read by them and at a specified date not more than five days prior to the date of such letter, there was any change 
in the common stock or additional paid-in capital or increase in the preferred stock or long-term debt including current maturities and excluding 
fair value swaps, if any, and unamortized premium and discount on long-term debt of FPL and its subsidiaries, or decrease in common 
shareholder’s equity of FPL and its subsidiaries, in each case as compared with amounts shown in the most recent [condensed] consolidated 
balance sheet, if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, except in all 
instances for changes, increases or decreases which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses 
have occurred or may occur, or as occasioned by the declaration, provision for, or payment of dividends, or which are described in such letter; or 
(c) for the period from the date of the most recent [condensed] consolidated balance sheet, if any, incorporated by reference in the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, to the latest available interim balance sheet read by them and for the period 
from the date of the latest available interim balance sheet read by them to a specified date not more than five days prior to the date of such letter, 
there were any decreases, as compared with the corresponding period in the preceding year, in total consolidated operating revenues or in net 
income, except in all instances for decreases which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses 
have occurred or may occur, or which are described in such letter; and (iv) they have carried out certain procedures and made certain findings, as 
specified in such letter, with respect to certain amounts included in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as 
applicable, and such other items as the Representatives may reasonably request. 

(f) Since the respective most recent times as of which information is given in the Pricing Disclosure Package, and up to the Closing Date, 
(i) there shall have been no material adverse change in the business, properties or financial condition of FPL and its subsidiaries taken as a whole, 
except as disclosed in or contemplated by the Pricing Disclosure Package, and (ii) there shall have been no transaction entered into by FPL or any 
of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other than transactions disclosed in or contemplated by the Pricing 
Disclosure Package, and transactions in the ordinary course of business; and at the Closing Date, the Representatives shall have received a 
certificate to such effect from FPL signed by an officer of FPL. 

(g) All legal proceedings to be taken in connection with the issuance and sale of the Shares shall have been satisfactory in form and 
substance to Counsel for the Underwriters. 

(h) [The Shares shall have been approved for listing on The New York Stock Exchange LLC (“NYSE”) upon official notice of issuance.] 
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In case any of the conditions specified above in this Section 6 shall not have been fulfilled, this agreement may be terminated by the 
Representatives upon mailing or delivering written notice thereof to FPL. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 5(d) and Section 5(f) hereof. 

7. Conditions of FPL’s Obligations . The obligation of FPL to deliver the Shares shall be subject to the following conditions: 

(a) No stop order suspending the effectiveness of the Registration Statement shall be in effect on the Closing Date; no order of the 
Commission directed to the adequacy of any Incorporated Document shall be in effect on the Closing Date; no proceedings for either such purpose 
shall be pending before, or threatened by, the Commission on the Closing Date; and no notice of objection by the Commission to the use of the 
Registration Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the Securities Act shall have been received by 
FPL and not removed by the Closing Date. 

(b) On the Closing Date, there shall be in full force and effect an authorization of the Florida Public Service Commission with respect to the 
issuance and sale of the Shares on the terms herein stated or contemplated, and containing no provision unacceptable to FPL by reason of the fact 
that it is materially adverse to FPL, it being understood that no authorization in effect at the date hereof contains any such unacceptable provision. 

In case the conditions specified above in this Section 7 shall not have been fulfilled, this agreement may be terminated by FPL upon mailing or 
delivering written notice thereof to the Representatives. Any such termination shall be without liability of any party to any other party except as 
otherwise provided in Section 5(d) and Section 5(f) hereof. 

8. Indemnification. 

(a) FPL agrees to indemnify and hold harmless each Underwriter, each officer and director of each Underwriter and each person (a 
“Controlling Person”) who controls any Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, 
against any and all losses, claims, damages or liabilities, joint or several, to which they or any of them may become subject under the Securities 
Act or any other statute or common law, and to reimburse each such Underwriter, officer, director and Controlling Person for any legal or other 
expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, 
expenses or actions arise out of or are based upon an untrue statement or alleged untrue statement of a material fact contained in any preliminary 
prospectus supplement, including all Incorporated Documents, or in the Registration Statement, the Pricing Prospectus, the Prospectus or any 
Issuer Free Writing Prospectus, or the omission or alleged omission to state therein a material fact required to be stated therein or necessary to 
make the statements therein not misleading; provided, however, that the indemnity agreement contained in this Section 8(a) shall not apply to any 
such losses, 
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claims, damages, liabilities, expenses or actions arising out of, or based upon, any such untrue statement or alleged untrue statement, or any such 
omission or alleged omission, if such statement or omission was made in reliance upon and in conformity with information furnished in writing, to 
FPL by or on behalf of any Underwriter, through the Representatives, expressly for use in connection with the preparation of any preliminary 
prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any 
amendment or supplement to any thereof, or arising out of, or based upon, statements in or omissions from the Statements of Eligibility; and 
provided, further, that the indemnity agreement contained in this Section 8(a) in respect of any preliminary prospectus supplement, the Pricing 
Prospectus, any Issuer Free Writing Prospectus or the Prospectus shall not inure to the benefit of any Underwriter (or of any officer or director or 
Controlling Person of such Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions arising from the sale of 
the Shares to any person in respect of any preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the 
Prospectus, each as may be then supplemented or amended, furnished by such Underwriter to a person to whom any of the Shares were sold 
(excluding in all cases, however, any document then incorporated by reference therein), insofar as such indemnity relates to any untrue or 
misleading statement made in or omission from such preliminary prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or 
Prospectus, if a copy of a supplement or amendment to such preliminary prospectus supplement, Pricing Prospectus, Prospectus or Issuer Free 
Writing Prospectus (excluding in all cases, however, any document then incorporated by reference therein) (i) is furnished on a timely basis by 
FPL to the Underwriter, (ii) is required by law or regulation to have been conveyed to such person by or on behalf of such Underwriter, at or prior 
to the entry into the contract of sale of the Shares with such person, but was not so conveyed (which conveyance may be oral or written) by or on 
behalf of such Underwriter and (iii) would have cured the defect giving rise to such loss, claim, damage or liability. The indemnity agreement of 
FPL contained in this Section 8(a) and the representations and warranties of FPL contained in Section 2 hereof shall remain operative and in frill 
force and effect, regardless of any investigation made by or on behalf of any Underwriter, or any of its officers, directors or Controlling Persons, 
and shall survive the delivery of the Shares. Each Underwriter agrees promptly to notify FPL, and each other Underwriter, of the commencement 
of any litigation or proceedings against the notifying Underwriter, or any of its officers, directors or Controlling Persons, in connection with the 
issuance and sale of the Shares. 

(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold harmless FPL, its officers and directors, and each person who 
controls FPL within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act against any and all losses, claims, damages 
or liabilities, joint or several, to which they or any of them may become subject under the Securities Act or any other statute or common law, and 
to reimburse each of them for any legal or other expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as 
incurred by them in connection with investigating any such losses, claims, damages or liabilities or in connection with defending any actions, 
insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon an untrue statement or 
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alleged untrue statement of a material fact contained in any preliminary prospectus supplement, the Registration Statement, the Pricing 
Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission or alleged omission to state therein a material fact required to be 
stated therein or necessary to make the statements therein not misleading if such statement or omission was made in reliance upon and in 
conformity with information furnished in writing to FPL by or on behalf of such Underwriter, through the Representatives, expressly for use in 
connection with the preparation of any preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or 
any Issuer Free Writing Prospectus or any amendment or supplement to any thereof. The Underwriters hereby furnish to FPL in writing, expressly 
for use in the preliminary prospectus supplement dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus and any 
Issuer Free Writing Prospectus, the following: [insert information provided by the Underwriters]. FPL acknowledges that the statements identified 
in the preceding [_ ] sentence[s] constitute the only information furnished in writing by or on behalf of the several Underwriters expressly for 
inclusion in the preliminary prospectus supplement dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus or any 
Issuer Free Writing Prospectus. The respective indemnity agreement of each Underwriter contained in this Section 8fb) shall remain operative and 
in fidl force and effect, regardless of any investigation made by or on behalf of FPL or any of its officers or directors or any person who controls 
FPL within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, or by or on behalf of any other Underwriter or any 
of its officers, directors or Controlling Persons, and shall survive the delivery of the Shares. FPL agrees promptly to notify the Representatives of 
the commencement of any litigation or proceedings against FPL (or any of its controlling persons within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act) or any of its officers or directors in connection with the issuance and sale of the Shares. 

(c) FPL and each of the several Underwriters each agree that, upon the receipt of notice of the commencement of any action against it, its 
officers and directors, or any person controlling it as aforesaid, in respect of which indemnity or contribution may be sought under the provisions 
of this Section 8, it will promptly give written notice of the commencement thereof to the party or parties against whom indemnity or contribution 
shall be sought thereunder, but the omission so to notify such indemnifying party or parties of any such action shall not relieve such indemnifying 
party or parties from any liability which it or they may have to the indemnified party otherwise than on account of this indemnity agreement. In 
case such notice of any such action shall be so given, such indemnifying party or parties shall be entitled to participate at its own expense in the 
defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, in which event such defense 
shall be conducted by counsel chosen by such indemnifying party or parties and reasonably satisfactory to the indemnified party or parties who 
shall be defendant or defendants in such action, and such defendant or defendants shall bear the fees and expenses of any additional counsel 
retained by them; but if the indemnifying party or parties shall elect not to assume the defense of such action, such indemnifying party or parties 
will reimburse such indemnified party or parties for the reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the 
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indemnified party and the indemnifying party and counsel for the indemnifying party shall have reasonably concluded that there may be a conflict 
of interest involved in the representation by such counsel of both the indemnifying party and the indemnified party, the indemnified party or 
parties shall have the right to select separate counsel, satisfactory to the indemnifying party or parties, to participate in the defense of such action 
on behalf of such indemnified party or parties at the expense of the indemnifying party or parties (it being understood, however, that the 
indemnifying party or parties shall not be liable for the expenses of more than one separate counsel representing the indemnified parties who are 
parties to such action). FPL and each of the several Underwriters each agree that without the prior written consent of the other parties to such 
action who are parties to this agreement, which consent shall not be unreasonably withheld, it will not settle, compromise or consent to the entry 
of any judgment in any claim or proceeding in respect of which such party intends to seek indemnity or contribution under the provisions of this 
Section 8. unless such settlement, compromise or consent (i) includes an unconditional release of such other parties from all liability arising out of 
such claim or proceeding and (ii) does not include a statement as to or an admission of fault, culpability or a failure to act by or on behalf of such 
other parties. 

(d) If, or to the extent, the indemnification provided for in Section 8(a) or Section 8(b) hereof shall be unenforceable under applicable law by 
an indemnified party, each indemnifying party agrees to contribute to such indemnified party with respect to any and all losses, claims, damages, 
liabilities and expenses for which each such indemnification provided for in Section 8(a) or Section 8(b) hereof shall be unenforceable, in such 
proportion as shall be appropriate to reflect (i) the relative fault of FPL on the one hand and the Underwriters on the other hand in connection with 
the statements or omissions which have resulted in such losses, claims, damages, liabilities and expenses, (ii) the relative benefits received by FPL 
on the one hand and the Underwriters on the other hand from the offering of the Shares pursuant to this agreement, and (iii) any other relevant 
equitable considerations: prov/rieri however. that no indemnified party guilty of fraudulent misrepresentation (within the meaning of Section 11(f) 
of the Securities Act) shall be entitled to contribution with respect thereto from any indemnifying party not guilty of such fraudulent 
misrepresentation. Relative fault shall be determined by reference to, among other things, whether the untrue or alleged untrue statement of a 
material fact or the omission or alleged omission to state a material fact relates to information supplied by FPL or the Underwriters and each such 
party’s relative intent, knowledge, access to information and opportunity to correct or prevent such untrue statement or omission. FPL and each of 
the Underwriters each agree that it would not be just and equitable if contribution pursuant to this Section 8(d) were to be determined by pro rata 
allocation or by any other method of allocation which does not take account of the equitable considerations referred to above. Notwithstanding the 
provisions of this Section 8(d). no Underwriter shall be required to contribute in excess of the amount equal to the excess of (i) the total price at 
which the Shares underwritten by it were offered to the public, over (ii) the amount of any damages which such Underwriter has otherwise been 
required to pay by reason of any such untrue or alleged untrue statement or omission or alleged omission. The obligations of each Underwriter to 
contribute pursuant to this Section 8(d) are several and not joint and shall be in the same proportion as such Underwriter’s obligation to underwrite 
Shares is to the total amount of Shares set forth in Schedule II hereto. 
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9. Termination. This agreement may be terminated by the Representatives by delivering written notice thereof to FPL, at any time prior to the 
Closing Date, if after the date hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities on the NYSE or there shall have been established by the 
NYSE or by the Commission or by any federal or state agency or by the decision of any court any limitation on prices for such trading or any 
general restrictions on the distribution of securities, or trading in any securities of FPL shall have been suspended or limited by any exchange 
located in the United States or on the over-the-counter market located in the United States or a general banking moratorium declared by New York 
or federal authorities or (ii) there shall have occurred any material adverse change in the financial markets in the United States, any outbreak of 
hostilities, including, but not limited to, an escalation of hostilities which existed prior to the date hereof, any other national or international 
calamity or crisis or any material adverse change in financial, political or economic conditions affecting the United States, the effect of any such 
event specified in this clause (ii) being such as to make it, in the reasonable judgment of the Representatives, impracticable or inadvisable to 
proceed with the offering of the Shares as contemplated in the Pricing Disclosure Package or for the Underwriters to enforce contracts for the sale 
of the Sharesf, or 

(b) (i) there shall have been any downgrading or any notice of any intended or potential downgrading in the ratings accorded to the Shares or 
any preferred stock of FPL which are of the same class as the Shares by either [Moody’s Investors Service, Inc. (“Moody’s”)] or [S&P Global 
Ratings, a division of S&P Global Inc. (“S&P”)], or (ii) either [Moody’s] or [S&P] shall have publicly announced that it has under surveillance or 
review, with possible negative implications, its ratings of the Shares or any preferred stock of FPL which are of the same class as the Shares, the 
effect of any such event specified in (i) or (ii) above being such as to make it, in the reasonable judgment of the Representatives, impracticable or 
inadvisable to proceed with the offering of the Shares as contemplated in the Pricing Disclosure Package or for the Underwriters to enforce 
contracts for the sale of the Shares]. 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of the Representatives the subj ect matter of any 
amendment or supplement to the Registration Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by FPL after the 
date hereof reflects a material adverse change in the business, properties or financial condition of FPL and its subsidiaries taken as a whole which 
renders it either inadvisable to proceed with such offering, if any, or inadvisable to proceed with the delivery of the Shares to be purchased hereunder. 
Any termination of this agreement pursuant to this Section 9 shall be without liability of any party to any other party except as otherwise provided in 
Section 5(d) and Section 5(f) hereof. 
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10. Miscellaneous. 

(a) The validity and interpretation of this agreement shall be governed by the laws of the State of N ew York without regard to conflicts of 
law principles thereunder. This agreement shall inure to the benefit of, and be binding upon, FPL, the several Underwriters and, with respect to the 
provisions of Section 8 hereof, each officer, director or controlling person referred to in said Section 8. and their respective successors. Nothing in 
this agreement is intended or shall be construed to give to any other person or entity any legal or equitable right, remedy or claim under or in 
respect of thi s agreement or any provision herein contained. The term “successors” as used in this agreement shall not include any purchaser, as 
such purchaser, of any Shares from any of the several Underwriters. 

(b) FPL acknowledges and agrees that the Underwriters are acting solely in the capacity of arm’s length contractual counterparties to FPL 
with respect to the offering of the Shares as contemplated by this agreement and not as financial advisors or fiduciaries to FPL in connection 
herewith. Additionally, none of the Underwriters is advising FPL as to any legal, tax, investment, accounting or regulatory matters in any 
jurisdiction in connection with the offering of the Shares as contemplated by this agreement. Any review by the Underwriters of FPL in 
connection with the offering of the Preferred Stock contemplated by this agreement and the transactions contemplated by this agreement will not 
be performed on behalf of FPL. 

11. Notices. All communications hereunder shall be in writing and, if to the Underwriters, shall be mailed or delivered to the Representatives at 
the address set forth in Schedule II hereto, or if to FPL, shall be mailed or delivered to it at 700 Universe Boulevard, Juno Beach, Florida 33408, 
Attention: Treasurer. 

12. Counterparts . This agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, 
when so executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. Electronic 
signatures complying with the New York Electronic Signatures and Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other 
applicable law will be deemed original signatures for purposes of this agreement. Transmission by telecopy, electronic mail or other transmission 
method of an executed counterpart of this agreement will constitute due and sufficient delivery of such counterpart. 

13. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) becomes subject to a proceeding under a U.S. Special 
Resolution Regime (as defined below), the transfer from such Underwriter of this agreement, and any interest and obligation in or under this 
agreement, will be effective to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this agreement, and 
any such interest and obligation, were governed by the laws of the United States or a state of the United States. 
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(b) In the event that any Underwriter that is a Covered Entity or a BHC Act Affiliate (as defined below) of such Underwriter becomes 
subject to a proceeding under a U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement that may be exercised 
against such Underwriter are permitted to be exercised to no greater extent than such Default Rights could be exercised under the U.S. Special 
Resolution Regime if this agreement were governed by the laws of the United States or a state of the United States. 

(c) For purpose of this Section 14, (A) the term “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be 
interpreted in accordance with, 12 U.S.C. § 184 1 (k); (B) the term “Covered Entity” means any of the following: (1) a “covered entity” as that 
term is defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in 
accordance with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b); 
(C) the term “Default Rights” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 
382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the regulations 
promulgated thereunder and (2) Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the regulations promulgated 
thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your acceptance on behalf of the Underwriters in the space provided below 
for that purpose, whereupon this letter and your acceptance, on behalf of the Underwriters, shall constitute a binding agreement between FPL and the 
Underwriters. 

Accepted and delivered as of the date 
first above written by the 
Representatives on behalf of the Underwriters 

Very truly yours, 

Florida Power & Light Company 

By: __ _ 
Name: 
Title: 

By: _ 
Name: 
Title: 
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SCHEDULE I 

Florida Power & Light Company 

Pricing Term Sheet 

[Date] 

Issuer: Florida Power & Light Company 

Designation: 
Registration Format: 
Number of Shares: 
Designation: 
Dividend Rate: 
Price to Public: 
Trade Date: 
Settlement Date: 
Redemption: 
CUSIP/ISIN Number: 
[Other Terms:] 

Expected Credit Ratings:* 
Underwriters: 

* A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of any other rating. The rating is 
subject to revision or withdrawal at any time by the assigning rating organization. 

The terms “_ ” and “_ ” have the meanings ascribed to each such term in the Issuer’s Preliminary Prospectus Supplement, dated 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. Before you 
invest, you should read the prospectus in that registration statement and other documents the Issuer has filed with the SEC for more complete 
information about the Issuer and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec. gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will arrange to send you the prospectus if you request it by calling 
_ toll-free at _ or _ toll-free at _ . 



SCHEDULED 

Representatives 

Underwriters 
I Total_ 

Addresses 

Number 
of Shares 



SCHEDULE HI 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated_ 

(2) Preliminary Prospectus Supplement, dated _ (which shall be deemed to include the Incorporated Documents filed at or prior to the 
Applicable Time to the extent not superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Term Sheet in the form attached as Schedule I to the Underwriting Agreement dated _ , as filed with the SEC 



Exhibit 1(h) 

REMARKETING AGREEMENT 

REMARKETING AGREEMENT, dated _ (the “Agreement”) between NextEra Energy, Inc., a Florida corporation 
(“NEE”), NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”) and a wholly-owned subsidiary of NEE, and The Bank of 
New York Mellon, not individually but solely as purchase contract agent and attorney-in-fact for the holders of Purchase Contracts (the “Purchase 
Contract Agent”), and _ (“_ ”), _ __ (“_ ”) and  _ (“_ ”), as 
remarketing agents (the “Remarketing Agents”) and reset agents (the “Reset Agents”). 

WITNESSETH: 

WHEREAS, NEE will issue $_ (or $_ if the overallotment option provided for in the Underwriting Agreement, 
dated _ , relating to the offer and sale of Corporate Units (as defined below) between the Company, NEE Capital and _ (the 
“Underwriting Agreement”) is exercised in full) aggregate stated amount of its Equity Units (initially consisting of Corporate Units (as defined 
below)) under the Purchase Contract Agreement, dated as of_ (the “Purchase Contract Agreement”), by and between the Purchase 
Contract Agent and NEE; and 

WHEREAS, the Corporate Units will initially consist of_ units (or_ units if the overallotment option provided for 
in the Underwriting Agreement is exercised in full) referred to as “Corporate Units”; and 

WHEREAS, NEE Capital will issue concurrently with NEE’s issuance of the Corporate Units $_ aggregate principal 
amount (or $_ aggregate principal amount if the overallotment option provided for in the Underwriting Agreement is exercised in full) of its 
Series _ Debentures due _ (“Debentures”) issued pursuant to the Indenture (For Unsecured Debt Securities), dated as of June 1, 
1999 (as amended, the “Indenture”), between The Bank of New York Mellon, as Indenture Trustee, and NEE Capital, and NEE will absolutely, 
irrevocably and unconditionally guarantee the payment of principal, interest and premium, if any, on the Debentures pursuant to the Guarantee 
Agreement, dated as of June 1, 1999, between NEE and The Bank of New York Mellon, as guarantee trustee; and 

WHEREAS, the Applicable Ownership Interests in Debentures that are a component of the Corporate Units will be pledged pursuant to the 
Pledge Agreement (the “Pledge Agreement”), dated as of_ , between NEE, _ , as collateral agent, securities intermediary 
and custodial agent (the “Collateral Agent”), and the Purchase Contract Agent, to secure a Corporate Unit holder’s obligation to purchase common 
stock, $0.01 par value per share (“Common Stock”)1, of NEE under the related Purchase Contract on the Purchase Contract Settlement Date; and 

1 To be revised if preferred stock or depositary shares are to be issued upon settlement of Purchase Contracts. 



WHEREAS, unless a Special Event Redemption or a Mandatory Redemption has occurred, NEE Capital may, at its option and in its sole 
discretion, elect to remarket the Debentures underlying the Applicable Ownership Interest in Debentures that are a component of Corporate Units during 
the Period for Early Remarketing; and 

WHEREAS, unless a Special Event Redemption or a Mandatory Redemption has occurred, or unless there has been a Successful 
Remarketing during the Period for Early Remarketing, or a Holder settles the Purchase Contract underlying a Corporate Unit through the early delivery 
of cash to the Purchase Contract Agent in the manner described in Section 5.9 or Section 5.6(b) of the Purchase Contract Agreement, each Holder of a 
Corporate Unit must notify the Purchase Contract Agent of its intention to effect a Cash Settlement of the Purchase Contracts on the Purchase Contract 
Settlement Date, at or prior to 5:00 p.m., New York City time, on the seventh Business Day immediately preceding the Purchase Contract Settlement 
Date; and 

WHEREAS, if a Holder of a Corporate Unit fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in 
accordance with the Purchase Contract Agreement, such Holder shall be deemed to have consented to the disposition of the related Pledged Applicable 
Ownership Interests in Debentures pursuant to the Remarketing; and 

WHEREAS, holders of Separate Debentures may elect to have their Debentures remarketed during the Period for Early Remarketing, if 
NEE Capital elects to conduct a Remarketing during such period, or during the Final Three-Day Remarketing Period, by providing notice of such 
election on or prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding the first Remarketing Date of the applicable 
Three-Day Remarketing Period, but no earlier than the fifth Business Day immediately preceding such first Remarketing Date of the applicable 
Three-Day Remarketing Period, and delivering their Debentures to the Custodial Agent; and 

WHEREAS, upon a Successful Remarketing during the Period for Early Remarketing, the interest rate on the Debentures will be reset to 
the Reset Rate on the Reset Effective Date to be determined by the Reset Agents as the rate at which such Debentures should bear interest in order to 
have a price equal to or greater than 100% of the Remarketing Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price (as 
defined in the Officer’s Certificate), plus the applicable Remarketing Fee; provided that in the determination of such Reset Rate, NEE and NEE Capital 
shall, if applicable, limit the Reset Rate to the maximum permitted by law; and 

WHEREAS, upon a Successful Remarketing during the Final Three-Day Remarketing Period, the interest rate on the Debentures will be 
reset to the Reset Rate on the Reset Effective Date to be determined by the Reset Agents as the rate at which such Debentures should bear interest in 
order to have a price equal to or greater than 100% of the aggregate principal amount of the Debentures remarketed, plus the applicable Remarketing 
Fee; provided that (i) in the determination of such Reset Rate, NEE and NEE Capital shall, if applicable, limit the Reset Rate to the maximum permitted 
by law and (ii) in the event that there is no Successfill Remarketing on or prior to the final Remarketing Date, the interest rate on the Debentures will not 
be reset; and 
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WHEREAS, NEE and NEE Capital have requested _ ,_ and _ to each act as a Reset Agent and a 
Remarketing Agent and in such capacities to perform the services described herein; and 

WHEREAS, _ ,_ and __ are each willing to act as Reset Agent and as Remarketing Agent and, in each 
such capacity, are willing to perform the duties of the Reset Agent and the Remarketing Agent on the terms and conditions expressly set forth herein; 

NOW, THEREFORE, for and in consideration of the covenants herein made, and subject to the conditions herein set forth, the parties 
hereto agree as follows: 

Section 1. Definitions . Capitalized terms used and not defined in this Agreement shall have the meanings assigned to them in the Purchase 
Contract Agreement. 

Section 2. Appointment and Obligations of the Reset Agents and the Remarketing Agents . NEE and NEE Capital hereby appoint 
_ ,_ and _ and _ _ , _ and _ each hereby accepts such appointment, as the Remarketing 
Agents to remarket the Debentures (i) of Separate Debenture holders electing to have their Debentures remarketed during a Remarketing Period and 
(ii) (x) underlying Pledged Applicable Ownership Interests in Debentures of all Corporate Unit holders as to a Remarketing during the Period for Early 
Remarketing and (y) underlying Pledged Applicable Ownership Interests in Debentures, if there is not a Successful Remarketing during the Period for 
Early Remarketing, of Corporate Unit holders who have failed to notify the Purchase Contract Agent, on or prior to the seventh Business Day 
immediately preceding the Purchase Contract Settlement Date, of their intention to settle the related Purchase Contracts through Cash Settlement, for 
settlement on the Purchase Contract Settlement Date (all such Debentures specified in clauses (i) and (ii) above are hereinafter referred to as the 
“Subject Debentures”), and such Remarketing in each case will be pursuant to the Supplemental Remarketing Agreement attached hereto as Exhibit A, 
between NEE, NEE Capital, the Purchase Contract Agent and the Remarketing Agents (with such changes as NEE, NEE Capital, the Purchase Contract 
Agent and the Remarketing Agents may agree upon, it being understood that changes may be necessary in the representations, warranties, covenants and 
other provisions of the Supplemental Remarketing Agreement due to changes in law or facts and circumstances). Pursuant to the Supplemental 
Remarketing Agreement, the Remarketing Agents will agree, subject to the terms and conditions set forth therein, that the Remarketing Agents will use 
their commercially reasonable efforts to remarket the Subject Debentures 

(i) on each Remarketing Date, if any, occurring during the Period for Early Remarketing, at a price equal to or greater than 100% of 
the Remarketing Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price, plus the applicable Remarketing Fee; or 

(ii) on each Remarketing Date, if any, occurring during the Final Three-Day Remarketing Period, at a price equal to or greater than 
100% of the aggregate principal amount of the Subject Debentures, plus the applicable Remarketing Fee. 
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The Remarketing Agents shall not remarket any Subject Debentures for a price less than (i) 100% of the Remarketing Treasury Portfolio 
Purchase Price plus the Separate Debentures Purchase Price (in the case of a Remarketing during the Period for Early Remarketing) and (ii) 100% of the 
aggregate principal amount of the Subject Debentures (in the case of a Remarketing during the Final Three-Day Remarketing Period), and shall not be 
required to purchase any Subject Debentures not successfully remarketed. The proceeds of such Remarketing shall be paid to the Collateral Agent in 
accordance with Section 6.2(b) of the Pledge Agreement and Section 4.3(b) of the Purchase Contract Agreement (in the case of a Remarketing during 
the Period for Early Remarketing) and Section 4.6 of the Pledge Agreement and Section 5.4 of the Purchase Contract Agreement (in the case of a 
Remarketing during the Final Three-Day Remarketing Period) (all of which Sections are incorporated herein by reference). If fewer than all of the 
Subject Debentures are remarketed in accordance with the terms hereof, or a condition precedent set forth in the Purchase Contract Agreement is not 
fulfilled, a Remarketing shall be deemed to have failed as to all Subject Debentures. 

A holder of Separate Debentures shall have no right to have such Separate Debentures remarketed unless (i) the Remarketing Agents 
conduct a Remarketing pursuant to the terms of this Agreement, (ii) the Subject Debentures have not been called for Mandatory Redemption or Special 
Event Redemption, (iii) the Remarketing Agents are able to find a purchaser or purchasers for all Subject Debentures, and (iv) such purchaser or 
purchasers deliver the purchase price therefor to the Remarketing Agents. The Remarketing Agents are not obligated to purchase any Subject Debentures 
that would otherwise remain unsold in a Remarketing. The Remarketing Agents shall not be obligated in any case to provide funds to make payment 
upon tender of Subject Debentures for Remarketing. 

Section 3. Fees . With respect to a Successful Remarketing during the Period for Early Remarketing, the Remarketing Agents shall retain 
a Remarketing Fee an amount but only to the extent that such amount may be deducted from any portion of the proceeds from the Remarketing that is 
excess of the sum of the Remarketing Treasury Portfolio Purchase Price and the Separate Debentures Purchase Price, equal to _ basis points (_ %) 
of the aggregate of the Remarketing Treasury Portfolio Purchase Price and the Separate Debentures Purchase Price. With respect to a Successful 
Remarketing during the Final Three-Day Remarketing Period, the Remarketing Agents shall retain as a Remarketing Fee an amount but only to the 
extent that such amount may be deducted from any portion of the proceeds from the Remarketing that is in excess of the aggregate principal amount of 
the Subj ect Debentures, equal to _ basis points (_ %) of the aggregate principal amount of the Subject Debentures. In addition, the Reset Agents 
shall receive from NEE Capital a reasonable and customary fee for acting as the Reset Agents (the “Reset Agent Fee”); provided, however, that if a 
Remarketing Agent shall also act as a Reset Agent, then such Reset Agent shall not be entitled to receive any such Reset Agent Fee. Payment of such 
Reset Agent Fee, if any, shall be made by NEE Capital on the Reset Effective Date in immediately available funds or, upon the instructions of a Reset 
Agent, by certified or official bank check or checks or by wire transfer. 
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Section 4. Rerdacement and Resignation of Remarketing Agents and Reset Agents , (a) NEE and NEE Capital may in their absolute discretion 
replace any of _ ,_ and _ as a Remarketing Agent and/or a Reset Agent hereunder by giving notice prior to 3:00 p.m., 
New York City time, on the eighth Business Day immediately prior to any Period for Early Remarketing or the Final Three-Day Remarketing Period. 
Any such replacement shall become effective upon NEE’s and NEE Capital’s appointment of a successor or successors to perform the services that 
would otherwise be performed hereunder by a Remarketing Agent and/or a Reset Agent. Upon providing such notice, NEE and NEE Capital shall use all 
reasonable efforts to appoint such a successor or successors and to enter into a remarketing agreement with such successor or successors as soon as 
reasonably practicable. 

(b) _ ,_ and _ each may resign at any time and be discharged from its duties and obligations hereunder as 
a Remarketing Agent and/or a Reset Agent by giving notice prior to 3:00 p.m., New York City time, on the eighth Business Day immediately prior to 
any Period for Early Remarketing or the Final Three-Day Remarketing Period. Any such resignation shall become effective (1) on the date specified in 
the notice of resignation, provided that there would still be at least one Remarketing Agent or Reset Agent, as the case may be, continuing in such 
capacity on and after such date, and (2) upon NEE’s and NEE Capital’s appointment of a successor or successors to perform the services that are to be 
performed hereunder by a Remarketing Agent and/or a Reset Agent, if there otherwise would not be a Remarketing Agent or Reset Agent, as the case 
may be, on and after the date specified in the notice of resignation. Upon receiving notice from a Remarketing Agent and/or a Reset Agent that it wishes 
to resign hereunder, and if there would otherwise not be a Remarketing Agent or Reset Agent, as the case may be, at such time, NEE and NEE Capital 
shall appoint such a successor or successors and enter into a remarketing agreement with it or them as soon as reasonably practicable. 

Section 5. Dealing in Relevant Securities. The Remarketing Agents, when acting hereunder or acting in their individual or any other 
capacity, may, to the extent permitted by law, buy, sell, hold or deal in any of the Debentures, Corporate Units, Treasury Units or any other securities of 
NEE or NEE Capital (collectively, the “Relevant Securities”). With respect to any Relevant Securities owned by it, each Remarketing Agent may 
exercise any vote or join in any action with like effect as if it did not act in any capacity hereunder. Each Remarketing Agent, in its individual capacity, 
either as principal or agent, may also engage in or have an interest in any financial or other transaction with NEE or NEE Capital as freely as if it did not 
act in any capacity hereunder. 

Section 6. Registration Statement and Prospectus . In connection with a Remarketing, if and to the extent required (in the opinion of 
counsel for the Remarketing Agents or NEE and NEE Capital) by applicable law, regulations or interpretations in effect at the time of such Remarketing, 
NEE and NEE Capital shall use their commercially reasonable efforts to have a registration statement relating to the Subject Debentures effective under 
the Securities Act of 1933, as amended (the “Securities Act”), by the Business Day immediately preceding the first of the three sequential Remarketing 
Dates comprising a Three-Day Remarketing Period or the Final Three-Day Remarketing Period, as applicable, and shall furnish a current prospectus 
and/or prospectus supplement to be used in such Remarketing by the Remarketing Agents under the Supplemental Remarketing Agreement. 

Section 7. Conditions to the Remarketing Agents’ Obligations, (a) The obligations of the Remarketing Agents to remarket and purchase the 
Subject Debentures shall be subject to the terms and conditions of the Supplemental Remarketing Agreement. 
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(b) If at any time during the term of this Agreement, any Event of Default (as defined in the Indenture), or event that with the passage of 
time or the giving of notice or both would become an Event of Default, has occurred and is continuing, then the obligations and duties of the 
Remarketing Agents under this Agreement shall be suspended until such Event of Default or event has been cured. NEE and NEE Capital will cause the 
Indenture Trustee to give the Remarketing Agents notice of all such Events of Default and events of which the Indenture Trustee is aware. 

Section 8. Indemnification , (a) NEE and NEE Capital, jointly and severally, agree to indemnify each Remarketing Agent and each Reset 
Agent, and their respective affiliates, directors and officers and each person who controls a Remarketing Agent or Reset Agent within the meaning of 
Section 15 of the Securities Act or Section 20 of the Exchange Act (each such person being an “Indemnified Party”) from and against any and all 
losses, claims, damages or liabilities, joint or several, to which such Indemnified Party may become subject under any applicable federal or state statute, 
regulation or common law, and related to or arising out of any acts or omissions of the Remarketing Agents and Reset Agents in connection with then-
respective duties and obligations as contemplated by Section 2 of this Agreement and will reimburse any Indemnified Party for all expenses (including, 
to the extent hereinafter provided, reasonable attorney fees and expenses) as they are incurred by them in connection with the investigation or defense of 
any pending or threatened claim or any action or proceeding arising therefrom, whether or not such Indemnified Party is a party. Neither NEE nor NEE 
Capital will be liable to any Indemnified Party under the foregoing indemnification provision to the extent that any loss, claim, damage, liability or 
expense is found in a final non-appealable judgment by a court of competent jurisdiction to have resulted from a Remarketing Agent’s or Reset Agent’s 
bad faith, willful misconduct or negligence. NEE and NEE Capital also agree that no Indemnified Party shall have any liability (whether direct or 
indirect, in contract or tort or otherwise) to NEE, NEE Capital or any of their respective security holders or creditors related to or arising out of any acts 
or omissions of a Remarketing Agent or Reset Agent in connection with its duties and obligations as contemplated by Section 2 hereof, except to the 
extent that any loss, claim, damage or liability is found in a final non-appealable judgment by a court of competent jurisdiction to have resulted from a 
Remarketing Agent’s or Reset Agent’s bad faith, willful misconduct or negligence. 

(b) If the indemnification provided for in Section 8(a) shall be unenforceable for any reason, NEE and NEE Capital, jointly and severally, 
agree to contribute to the losses, claims, damages and liabilities for which such indemnification shall be unenforceable, in such proportion as shall be 
appropriate to reflect (i) the relative fault of NEE and NEE Capital on the one hand and the Remarketing Agents and/or Reset Agents, as the case may 
be, on the other in connection with the acts or omissions which have resulted in such losses, claims, damages, liabilities and expenses, (ii) the relative 
benefits received by NEE and NEE Capital of the work performed by the Remarketing Agents and Reset Agents as contemplated by the Agreement, on 
the one hand, and the value of the engagement to the Remarketing Agents and Reset Agents on the other hand, and (iii) any other relevant equitable 
considerations; provided, however, that no Indemnified Party guilty of fraudulent misrepresentation (within the meaning of Section 11 (f) of the 
Securities Act) shall be entitled to contribution with respect thereto from any party who is not guilty of such fraudulent misrepresentation. NEE, NEE 
Capital and each Remarketing Agent and Reset Agent agrees that it would not be just and equitable if contribution pursuant to this Section 8(b) were to 
be determined by pro rata allocation or by any other method of allocation which does not take account of the equitable considerations referred to above. 
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(c) Each Indemnified Party shall give written notice as promptly as reasonably practicable to NEE and NEE Capital of any action 
commenced against it in respect of which indemnification or contribution may be sought hereunder but failure to so notify NEE and NEE Capital 
hereunder of any such action shall not relieve NEE or NEE Capital of any liability hereunder except to the extent NEE or NEE Capital is materially 
prejudiced as a result of such failure to notify. NEE and NEE Capital may participate at their own expense in the defense of any such action and may, at 
their option, jointly assume the defense thereof with counsel selected by NEE and NEE Capital and reasonably acceptable to the Indemnified Party who 
shall be a defendant in such action, and such Indemnified Party shall bear the fees and expenses of any additional counsel retained by it. If the 
defendants in any such action include both the Indemnified Party and NEE or NEE Capital or both and counsel for NEE and/or NEE Capital shall have 
reasonably concluded that there may be a conflict of interest involved in the representation by a single counsel of both the Indemnified Party and NEE 
and/or NEE Capital, the Indemnified Party shall have the right to select separate counsel, satisfactory to NEE and NEE Capital, provided that, in no 
event shall NEE and NEE Capital be liable for the fees and expenses of more than one counsel separate from their own counsel in addition to local 
counsel for all Indemnified Parties in connection with any one action or separate but similar or related actions in the same jurisdiction arising out of the 
same general allegations or circumstances. NEE, NEE Capital, the Remarketing Agents and the Reset Agents each agree that without the prior written 
consent of the other parties to such action who are parties to this Agreement, which consent shall not be unreasonably withheld, it will not settle, 
compromise or consent to the entry of any judgment in any claim or proceeding in respect of which such party intends to seek indemnity or contribution 
under the provisions of this Section 8. unless such settlement, compromise or consent (i) includes an unconditional release of such other parties from all 
liability arising out of such claim or proceeding and (ii) does not include a statement as to or an admission of fault, culpability or a failure to act by or on 
behalf of such other parties. 

Section 9. Termination of Remarketing Agreement. Unless otherwise terminated in accordance with the provisions hereof and except as 
otherwise provided herein, this Agreement shall remain in full force and effect from the date hereof until the first day after the date on which no 
Debentures are outstanding, or, if earlier, the Business Day immediately following the earlier of (i) the Reset Effective Date or (ii) the Purchase Contract 
Settlement Date. Notwithstanding any such termination, the obligations set forth in Section 3 and Section 8 hereof shall survive and remain in full force 
and effect until all amounts payable under said Section 3 and Section 8 shall have been paid in frill. In addition, each former Remarketing Agent and 
Reset Agent shall be entitled to the rights and benefits, and subject to the obligations, under Section 8 hereof, notwithstanding any such termination or 
the replacement or resignation of such Remarketing Agent or Reset Agent. 

Section 10. Performance: Duty of Care. The duties and obligations of the Remarketing Agents and of the Reset Agents hereunder shall be 
determined solely by the express provisions of this Agreement and the Supplemental Remarketing Agreement. 
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Section 11. Governing Law. THE VALIDITY AND INTERPRETATION OF THIS AGREEMENT SHALL BE GOVERNED BY THE 
LAWS OF THE STATE OF NEW YORK, INCLUDING SECTION 5-1401 OF THE NEW YORK GENERAL OBLIGATIONS LAW, WITHOUT 
REGARD TO CONFLICT OF LAWS PRINCIPLES THEREUNDER. 

Section 12. Successors and Assigns. The rights and obligations of NEE or NEE Capital hereunder may not be assigned or delegated to any 
other person without the prior written consent of the Remarketing Agents, the Reset Agents and the Purchase Contract Agent. The rights and obligations 
of the Remarketing Agents or the Reset Agents hereunder may not be assigned or delegated to any other person without the prior written consent of NEE 
and NEE Capital. This Agreement shall inure to the benefit of and be binding upon NEE, NEE Capital, the Purchase Contract Agent, the Remarketing 
Agents and the Reset Agents, and their respective successors and assigns. The terms “successors” and “assigns” shall not include any purchaser of the 
Debentures merely because of such purchase. 

Section 13. Headings. Section headings have been inserted in this Agreement as a matter of convenience of reference only, and it is agreed 
that such section headings are not a part of this Agreement and will not be used in the interpretation of any provision of this Agreement. 

Section 14. Severability. If any provision of this Agreement shall be held or deemed to be or shall, in fact, be invalid, inoperative or 
unenforceable as applied in any particular case in any or all jurisdictions because it conflicts with any provisions of any constitution, statute, rule or 
public policy or for any other reason, such circumstances shall not have the effect of rendering the provision in question invalid, inoperative or 
unenforceable in any other case, circumstances or jurisdiction, or of rendering any other provision or provisions of this Agreement invalid, inoperative 
or unenforceable to any extent whatsoever. 

Section 15. Counterparts . This Agreement may be executed in any number of counterparts by the parties hereto, each of which, when so 
executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. 

Section 16. Amendments. This Agreement may be amended by any instrument in writing signed by the parties hereto. 

Section 17. Notices . Unless otherwise specified, any notices, requests, consents or other communications given or made hereunder or 
pursuant hereto shall be made in writing or transmitted by any standard form of telecommunication, including telephone or facsimile, and confirmed in 
writing. All written notices and confirmations of notices by telecommunication shall be deemed to have been validly given or made when delivered or 
mailed, by registered or certified mail, return receipt requested and postage prepaid or transmitted by facsimile. All such notices, requests, consents or 
other communications shall be addressed as follows: if to NEE or NEE Capital, to NextEra Energy, Inc., 700 Universe Boulevard, Juno Beach, Florida 
33408, Attention: Treasurer; if to the Remarketing Agents or the Reset Agents, to _ j _ __ , 
_ ,_ ,_ ,_ and __ ,_ ,_ ,_ _ ; and if to the 
Purchase Contract Agent, The Bank of New York Mellon, _ ,_ ,_ ,_ , Attention: _ , or 
to such other address, or such facsimile number, as any of the above shall specify to the others in writing. 
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Section 18. Rights of the Purchase Contract Agent. Notwithstanding any other provision of this Agreement, the Purchase Contract Agent 
shall be entitled to all the rights, protections and privileges granted to the Purchase Contract Agent in the Purchase Contract Agreement. The Purchase 
Contract Agent assumes no responsibility for correctness of the recitals contained herein. The Purchase Contract Agent makes no representations as to 
the validity or sufficiency of this Agreement or the validity of the Debentures. The Purchase Contract Agent shall not be accountable for the use or 
application of the proceeds from the Debentures, including without limitation, the Subject Debentures. 
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IN WITNESS WHEREOF, each of NEE, NEE Capital, the Remarketing Agents, the Reset Agents and the Purchase Contract Agent has 
caused this Remarketing Agreement to be executed in its name and on its behalf by one of its duly authorized officers as of the date first above written. 

CONFIRMED AND ACCEPTED: 

_ J 
as Remarketing Agent and Reset Agent 

By: _ . 

as Remarketing Agent and Reset Agent 

By:_ 

NEXTERA ENERGY, INC. 

By: _ 
Name: 
Title: 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By: _ 
Name: 
Title: 

THE BANK OF NEW YORK MELLON 
not individually but solely as Purchase 
Contract Agent and as attorney-in-fact for 
the holders of the Purchase Contracts 

By:_ 

Name: 
Title: 

as Remarketing Agent and Reset Agent 

By: -
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FORM OF SUPPLEMENTAL REMARKETING AGREEMENT 

Exhibit A to 
Remarketing Agreement 

1. Introductory. This Supplemental Remarketing Agreement (this “Agreement”) supplements the Remarketing Agreement, dated 
_ (the “Remarketing Agreement”), between the parties hereto, and the terms of this Agreement, taken together with the terms of the 
Remarketing Agreement, constitute the entire agreement between the parties with respect to the Remarketing of $_ aggregate principal 
amount of NextEra Energy Capital Holdings, Inc.’s (“NEE Capital”) Series _ Debentures due _ (the “Subject Debentures”). AU 
such Subject Debentures have been tendered for Remarketing by the holders thereof who have elected to have their Separate Debentures remarketed 
during the Period for Early Remarketing or during the Final Three-Day Remarketing Period, or are Debentures underlying the Pledged Applicable 
Ownership Interests in Debentures of Holders of Corporate Units with respect to a Remarketing during the Period for Early Remarketing, or are 
Debentures underlying the Pledged Applicable Ownership Interests in Debentures of Holders of Corporate Units who have not given notice that they 
intend to effect a Cash Settlement of the Purchase Contracts that are a component of their Corporate Units in accordance with the Purchase Contract 
Agreement with respect to a Remarketing during the Final Three-Day Remarketing Period and have not early settled their Purchase Contracts, and such 
Subject Debentures have not been caUed for Mandatory Redemption or Special Event Redemption. Each of_ ,_ and_ 
(the “Remarketing Agents”) hereby agrees, subject to the terms and conditions set forth herein or incorporated herein, to use its commercially 
reasonable efforts to remarket the Subject Debentures on the terms set forth in Schedule Thereto. 

2. Definitions . Terms defined or incorporated by reference in the Remarketing Agreement are used herein with the meaning ascribed to them 
therein or in the definitions incorporated therein by reference. 

3. Registration Statement and Prospectus . [If required (in the opinion of counsel to either (i) the Remarketing Agents or (ii) NextEra Energy, Inc. 
and NEE Capital) by applicable law, regulations or interpretations currently in effect;] NextEra Energy, Inc. (“NEE”) and NEE Capital have filed with 
the Securities and Exchange Commission (“Commission”), and there has become effective, a registration statement on Form S-3 
[(Nos. 333-_ ] relating to the Subject Debentures. Such registration statement and the documents incorporated by reference therein, as 
amended to the date of this Agreement, is hereinafter referred to as the “Registration Statement,” and the prospectus included in the Registration 
Statement, as amended or supplemented to the date of this Agreement to relate to the Subject Debentures and to the Remarketing of the Subject 
Debentures and the documents incorporated by reference therein, is hereinafter referred to as the “Prospectus.” 



4. Provisions Incorporated by Reference. 

[incorporate the following text, beginning with paragraph (a), including the specified replacement text for Section 10 of the Underwriting Agreement (as 
defined below), if the Remarketing Agents have determined, based on advice of counsel, that applicable law, regulations or interpretations of the 
Commission make it necessary or advisable to deliver a current prospectus or other offering document in connection with this Remarketing: 

(a) The entirety of the Underwriting Agreement, dated _ (the “Underwriting Agreement”), between NEE, NEE Capital 
and the representatives of the underwriters (other than the Schedules thereto and Section _ , Section _ , Section _ and Section _ thereof and 
Section ( ), Section ( ), and Section ( ) thereof) shall be incorporated by reference into this Agreement and, to the extent they are relevant to 
a Remarketing of the Subject Debentures, made applicable hereto, except as explicitly amended hereby; provided that (i) the representations and 
warranties contained in the Underwriting Agreement shall be modified, to the extent necessary and in form and substance reasonably acceptable to the 
Remarketing Agents, to reflect any changes in the operations and business of NEE and NEE Capital that occurred between the date of the execution of 
the Remarketing Agreement and the date of the execution of this Agreement, (ii) the following representation shall be added as a representation of both 
NEE and NEE Capital: “The Remarketing Agreement and this Agreement each constitutes a valid and binding obligation of [NEE] [NEE Capital] 
enforceable against [NEE] [NEE Capital] in accordance with its terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and remedies generally and general principles of equity and to 
concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court before which any matter is brought and subject to any 
principles of public policy limiting the rights to enforce the indemnification and exculpation provisions contained in the Remarketing Agreement and 
this Agreement.” and (ii) the following Section 10 shall replace Section 10 of the Underwriting Agreement in its entirety: 

“10. Indemnification. 

(a) NEE and NEE Capital, jointly and severally, agree to indemnify and hold harmless each Remarketing Agent, each officer and director of 
each Remarketing Agent, and each person (a “Controlling Person”) who controls any Remarketing Agent within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act, against any and all losses, claims, damages or liabilities, joint or several, to which they or any of 
them may become subject under the Securities Act or any other statute or common law, and to reimburse each such Remarketing Agent, officer, 
director and Controlling Person for any legal or other expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and 
as incurred by them in connection with investigating any such losses, claims, damages or liabilities or in connection with defending any actions, 
insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon an untrue statement or alleged untrue 
statement of a material fact contained in any preliminaiy prospectus supplement, including all Incorporated Documents, or in the Registration 
Statement, the Pricing Prospectus, 
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the Prospectus or any Issuer Free Writing Prospectus, or the omission or alleged omission to state therein a material fact required to be stated 
therein or necessary to make the statements therein not misleading; provided, however, that the indemnity agreement contained in this 
Section ¡Oía) shall not apply to any such losses, claims, damages, liabilities, expenses or actions arising out of, or based upon, any such untrue 
statement or alleged untrue statement, or any such omission or alleged omission, if such statement or omission was made in reliance upon and in 
conformity with information furnished in writing, to NEE or NEE Capital by or on behalf of any Remarketing Agent expressly for use in 
connection with the preparation of any preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or 
any Issuer Free Writing Prospectus or any amendment or supplement to any thereof or arising out of, or based upon, statements in or omissions 
from the Statements of Eligibility; and provided, further, that the indemnity agreement contained in this Section 10(a) in respect of any 
preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus shall not inure to the benefit of 
any Remarketing Agent (or of any officer or director or Controlling Person of such Remarketing Agent) on account of any such losses, claims, 
damages, liabilities, expenses or actions arising from the Remarketing of the Subject Debentures to any person in respect of any preliminary 
prospectus supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus, each as may be then supplemented or 
amended, furnished by such Remarketing Agent to a person to whom any of the Subject Debentures were remarketed (excluding in all cases, 
however, any document then incorporated by reference therein), insofar as such indemnity relates to any untrue or misleading statement made in 
or omission from such preliminary prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or Prospectus, if a copy of a 
supplement or amendment to such preliminary prospectus supplement, Pricing Prospectus, Prospectus or Issuer Free Writing Prospectus 
(excluding in all cases, however, any document then incorporated by reference therein) (i) is furnished on a timely basis by NEE Capital or NEE 
to the Remarketing Agent, (ii) is required by law or regulation to have been conveyed to such person by or on behalf of such Remarketing Agent, 
at or prior to the entry into the contract of sale of the Subject Debentures with such person, but was not so conveyed (which conveyance may be 
oral or written) by or on behalf of such Remarketing Agent and (iii) would have cured the defect giving rise to such loss, claim, damage or 
liability. The indemnity agreement of NEE and NEE Capital contained in this Section 10(a) and the representations and warranties of NEE and 
NEE Capital contained in Section 3 and Section 4 hereof, respectively, shall remain operative and in full force and effect, regardless of any 
investigation made by or on behalf of any Remarketing Agent or any of its officers, directors or Controlling Persons, and shall survive the 
Remarketing of the Subject Debentures. Each Remarketing Agent agrees promptly to notify each of NEE and NEE Capital, and each other 
Remarketing Agent, of the commencement of any litigation or proceedings against the notifying Remarketing Agent, or any of its officers, 
directors or Controlling Persons, in connection with the Remarketing of the Subject Debentures. 
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(b) Each Remarketing Agent, severally and not jointly, agrees to indemnify and hold harmless each of NEE and NEE Capital, their 
respective officers and directors, and each person who controls NEE or NEE Capital, as the case may be, within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act against any and all losses, claims, damages or liabilities, joint or several, to which they or any of 
them may become subject under the Securities Act or any other statute or common law and to reimburse each of them for any legal or other 
expenses (including, to the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities or in connection with defending any actions, insofar as such losses, claims, damages, liabilities, 
expenses or actions arise out of or are based upon an untrue statement or alleged untrue statement of a material fact contained in any preliminary 
prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission 
or alleged omission to state therein a material fact required to be stated therein or necessary to make the statements therein not misleading if such 
statement or omission was made in reliance upon and in conformity with information furnished in writing to NEE or NEE Capital by or on behalf 
of such Remarketing Agent expressly for use in connection with the preparation of any preliminary prospectus supplement, the Registration 
Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any amendment or supplement to any thereof. The 
Remarketing Agents hereby furnish to NEE and NEE Capital in writing, expressly for use in the preliminary prospectus supplement dated 
_ , the Registration Statement, the Pricing Prospectus, the Prospectus and any Issuer Free Writing Prospectus, the following: [insert 
information provided by the Remarketing Agents]. NEE and NEE Capital each acknowledge that the statements identified in the preceding [_] 
sentence[s] constitute the only information furnished in writing by or on behalf of the Remarketing Agents expressly for inclusion in the 
preliminary prospectus supplement dated _ , the Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free 
Writing Prospectus. The respective indemnity agreement of each Remarketing Agent contained in this Section 10(b) shall remain operative and in 
full force and effect, regardless of any investigation made by or on behalf of NEE or NEE Capital or any of their respective officers or directors or 
any person who controls NEE or NEE Capital within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, or by or 
on behalf of any other Remarketing Agent or any of its officers, directors or Controlling Persons, and shall survive the Remarketing of the Subject 
Debentures. NEE and NEE Capital agree promptly to notify the Remarketing Agents of the commencement of any litigation or proceedings 
against NEE, NEE Capital (or any of their respective controlling persons within the meaning of Section 15 of the Securities Act or Section 20 of 
the Exchange Act) or any of their respective officers or directors in connection with the Remarketing of the Subject Debentures. 
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(c) NEE, NEE Capital and each of the several Remarketing Agents each agree that, upon the receipt of notice of the commencement of any 
action against it, its officers and directors, or any person controlling it as aforesaid, in respect of which indemnity or contribution may be sought 
under the provisions of this Section 10, it will promptly give written notice of the commencement thereof to the party or parties against whom 
indemnity or contribution shall be sought thereunder, but the omission so to notify such indemnifying party or parties of any such action shall not 
relieve such indemnifying party or parties from any liability which it or they may have to the indemnified party otherwise than on account of this 
indemnity agreement. In case such notice of any such action shall be so given, such indemnifying party or parties shall be entitled to participate at 
its own expense in the defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, in 
which event such defense shall be conducted by counsel chosen by such indemnifying party or parties and reasonably satisfactory to the 
indemnified party or parties who shall be defendant or defendants in such action, and such defendant or defendants shall bear the fees and 
expenses of any additional counsel retained by them; but if the indemnifying party or parties shall elect not to assume the defense of such action, 
such indemnifying party or parties will reimburse such indemnified party or parties for the reasonable fees and expenses of any counsel retained 
by them; provided, however, if the defendants in any such action include both the indemnified party and the indemnifying party and counsel for 
the indemnifying party shall have reasonably concluded that there may be a conflict of interest involved in the representation by such counsel of 
both the indemnifying party and the indemnified party, the indemnified party or parties shall have the right to select separate counsel, satisfactory 
to the indemnifying party or parties, to participate in the defense of such action on behalf of such indemnified party or parties at the expense of the 
indemnifying party or parties (it being understood, however, that the indemnifying party or parties shall not be liable for the expenses of more than 
one separate counsel representing the indemnified parties who are parties to such action). NEE, NEE Capital and each of the several Remarketing 
Agents each agree that without the prior written consent of the other parties to such action who are parties to this Agreement, which consent shall 
not be unreasonably withheld, it will not settle, compromise or consent to the entry of any judgment in any claim or proceeding in respect of 
which such party intends to seek indemnity or contribution under the provisions of this Section 10, unless such settlement, compromise or consent 
(i) includes an unconditional release of such other parties from all liability arising out of such claim or proceeding and (ii) does not include a 
statement as to or an admission of fault, culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section 10(a) or Section 10(b) hereof shall be unenforceable under applicable law 
by an indemnified party, each indemnifying party agrees to contribute to such indemnified party with respect to any and all losses, claims, 
damages, liabilities and expenses for which each such indemnification provided for in Section 10(a) or Section 10(b) hereof shall be 
unenforceable, in such proportion as shall be appropriate to reflect (i) the relative fault of NEE and NEE Capital on the one hand and the 
Remarketing Agents on the other hand in connection with the 
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statements or omissions which have resulted in such losses, claims, damages, liabilities and expenses, (ii) the relative benefits received by NEE 
and NEE Capital on the one hand and the Remarketing Agents on the other hand from the Remarketing of the Subject Debentures pursuant to this 
Agreement, and (iii) any other relevant equitable considerations; provided, however, that no indemnified party guilty of fraudulent 
misrepresentation (within the meaning of Section 11 (f) of the Securities Act) shall be entitled to contribution with respect thereto from any 
indemnifying party not guilty of such fraudulent misrepresentation. Relative fault shall be determined by reference to, among other things, 
whether the untrue or alleged untrue statement of a material fact or the omission or alleged omission to state a material fact relates to information 
supplied by NEE and NEE Capital or the Remarketing Agents and each such party’s relative intent, knowledge, access to information and 
opportunity to correct or prevent such untrue statement or omission. NEE, NEE Capital and each of the Remarketing Agents each agree that it 
would not be just and equitable if contribution pursuant to this Section 10(d) were to be determined by pro rata allocation or by any other method 
of allocation which does not take account of the equitable considerations referred to above. Notwithstanding the provisions of this Section 10(d). 
no Remarketing Agent shall be required to contribute in excess of the amount equal to the excess of (i) the total price at which the Subject 
Debentures remarketed by it were offered to the public, over (ii) the amount of any damages which such Remarketing Agent has otherwise been 
required to pay by reason of any such untrue or alleged untrue statement or omission or alleged omission. The obligations of each Remarketing 
Agent to contribute pursuant to this Section 10(d) are several and not joint and shall be in the same proportion as such Remarketing Agent’s 
obligation to remarket the Subject Debentures is to the total principal amount of the Subject Debentures set forth in Schedule II hereto.”] 

[(b)] To the extent the Underwriting Agreement is applicable hereto, references therein to (i) the “Underwriter” or “Underwriters” or the 
“Representative” or “Representatives”, as the case may be, shall be deemed to refer to the Remarketing Agent or Remarketing Agents, as the case may 
be; (ii) “Securities” shall be deemed to refer to the Subject Debentures; (iii) “this Agreement” shall be deemed to refer to the Remarketing Agreement as 
supplemented by this Agreement, (iv) “the date hereof’ shall be deemed to refer to the date of a Successful Remarketing, and (v) “Closing Date” shall 
be deemed to refer to the Remarketing Closing Date (as defined below). To the extent the provisions of the Underwriting Agreement refer to the 
“preliminary prospectus supplement,” the “Prospectus,” the “Pricing Prospectus,” the “Registration Statement,” the “Pricing Disclosure Package,” a 
“Free Writing Prospectus,” and an “Issuer Free Writing Prospectus,” such references shall be deemed to (i) refer to any preliminary prospectus 
supplement, prospectus, pricing prospectus, registration statement, free writing prospectus or issuer free writing prospectus, or other offering document, 
that NEE and NEE Capital are required to prepare or file with respect to the Subject Debentures, or the documents which constitute the pricing 
disclosure package with respect to the Subject Debentures, pursuant to applicable law, regulations or interpretations of the Commission in effect at the 
time of the Remarketing of such Subject Debentures, including all documents incorporated by reference therein and (ii) refer to each such document as 
amended or supplemented to the date of a Successful Remarketing. The term “Incorporated Documents” in the Underwriting Agreement shall be 
deemed to include those filed by NEE and incorporated by reference in the Registration Statement. References to issuance and/or sale of Debentures 
shall be deemed to refer to Remarketing of the Subject Debentures. 
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5. Purchase and Sale: Remarketing Fee. Subject to the terms and conditions and in reliance upon the representations and warranties herein set 
forth or incorporated herein, the Remarketing Agents agree to use their commercially reasonable efforts to remarket, and to purchase from the registered 
holder or holders thereof in the maimer specified in Section 6 hereof, the principal amount of the Subject Debentures set forth in Schedule I hereto at a 
price equal to or greater than 100% of [the Remarketing Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price]2 [the aggregate 
principal amount of the Subject Debentures]3 plus the applicable Remarketing Fee. In connection therewith, under the terms of the Debentures the 
registered holder or holders thereof has/have agreed, in the manner, and from the portion of the proceeds, specified in Section 6 hereof, to pay to the 
Remarketing Agents a Remarketing Fee equal to _ basis points ( %) of [the Remarketing Treasury Portfolio Purchase Price plus the Separate 
Debentures Purchase Price] [the aggregate principal amount of the Subject Debentures]. If fewer than all of the Subject Debentures are remarketed in 
accordance with the terms hereof, or a condition precedent set forth in the Purchase Contract Agreement is not fulfilled, the Remarketing shall be 
deemed to have failed as to all Subject Debentures. 

6. Time. Date and Place of Closing. Delivery of the Subject Debentures and payment therefor by wire transfer in federal funds shall be made at 
_ [A.M./P.M.], New York City time, on the settlement date set forth on Schedule I, at the offices of _ ,_ , 
_ ,_ . The time and date of such delivery and payment are herein called the “Remarketing Closing Date”), which date and 
time may be postponed by agreement between the Remarketing Agents, NEE, NEE Capital and the registered holder or holders of the Subject 
Debentures. Delivery of the Subject Debentures to be remarketed shall be made by the Collateral Agent and the Custodial Agent, as applicable, to the 
Remarketing Agents on the Business Day immediately preceding the first Remarketing Date of the applicable Three-Day Remarketing Period [selected 
by NEE Capital pursuant to the Officer’s Certificate], Upon a successful Remarketing, the Remarketing Agents may deduct the Remarketing Fee from 
any amount of such Remarketing proceeds in excess of the [Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price] [aggregate 
principal amount of the Subject Debentures] or, if the remarketed Debentures are represented by a global certificate, payment of the Remarketing Fee 
may be made by any method of transfer agreed upon by the Remarketing Agents and the Depositary for the Debentures under tire Indenture. Upon a 
Successful Remarketing, the Remarketing Agents shall deliver the proceeds of such Remarketing (after deducting the Remarketing Fee described in the 
preceding sentence) to the Collateral Agent in exchange for the Pledged Debentures in accordance with Section 4.3 of the Purchase Contract Agreement. 

2 With respect to a Successful Remarketing during the Period for Early Remarketing. 
3 With respect to a Successful Remarketing during the Final Three-Day Remarketing Period. 
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If the Debentures are not represented by a global certificate, certificates for the Debentures shall be registered in such names and denominations as 
the Remarketing Agents may request, and NEE Capital agrees to have such certificates available for inspection, packaging and checking by the 
Remarketing Agents in New York, New York not later than 1:00 p.m. on the Business Day prior to the Remarketing Closing Date. 

7. Notices . All communications hereunder shall be in writing and, if to the Remarketing Agents or the Reset Agents, shall be mailed or delivered 
to the Remarketing Agents or Reset Agents to __ _, _ ,_ ,_ ,_ ,_ , 
_ ,_ and _ ,_ ,_ ,_ , if to NEE or NEE Capital, shall be 
mailed or delivered to it at 700 Universe Boulevard, Juno Beach, Florida 33408, Attention: Treasurer, or if to the Purchase Contract Agent, The Bank of 
New York Mellon, _ , _ ,_ ,_ __ , Attention:  _ , or to such other address as any of the 
above shall specify to the other in writing. All written notices and confirmations of notices by telecommunication shall be deemed to have been validly 
given or made when delivered or mailed, by registered or certified mail, return receipt requested and postage prepaid. 

8. Termination . This Agreement may be terminated by the Remarketing Agents by delivering written notice thereof to NEE and NEE Capital, at 
any time prior to the Remarketing Closing Date, if after the date hereof and at or prior to the Remarketing Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities on The New York Stock Exchange LLC (the “NYSE”) or 
there shall have been established by the NYSE or by the Commission or by any federal or state agency or by the decision of any court any 
limitation on prices for such trading or any general restrictions on the distribution of securities, or trading in any securities of NEE or NEE Capital 
shall have been suspended or limited by any exchange located in the United States or on the over-the-counter market located in the United States 
or a general banking moratorium declared by New York or federal authorities or (ii) there shall have occurred any material adverse change in the 
financial markets in the United States, any outbreak of hostilities, including, but not limited to, an escalation of hostilities which existed prior to 
the date hereof, any other national or international calamity or crisis or any material adverse change in financial, political or economic conditions 
affecting the United States, the effect of any such event specified in this clause (ii) being such as to make it, in the reasonable judgment of the 
Remarketing Agents, impracticable or inadvisable to proceed with the Remarketing of the Subject Debentures as contemplated in the Pricing 
Disclosure Package or for the Remarketing Agents to enforce contracts for the sale of the Subject Debentures; or 

(b) (i) there shall have been any downgrading or any notice of any intended or potential downgrading in the ratings accorded to the Subject 
Debentures or any securities of NEE Capital which are of the same class as the Subject Debentures by either Moody’s Investors Service, Inc. 
(“Moody’s”) or S&P Global Ratings, a division of S&P Global Inc. (“S&P”), or (ii) either Moody’s or S&P shall have publicly announced that it 
has under surveillance or review, with possible negative implications, its ratings of the Subject Debentures or any securities of NEE Capital which 
are of the same class as the 
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Subject Debentures, the effect of any such event specified in (i) or (ii) above being such as to make it, in the reasonable judgment of the 
Remarketing Agents, impracticable or inadvisable to proceed with the Remarketing of the Subject Debentures as contemplated in the Pricing 
Disclosure Package or for the Remarketing Agents to enforce contracts for the sale of the Subject Debentures. 

This Agreement may also be terminated at any time prior to the Remarketing Closing Date if in the judgment of the Remarketing Agents the 
subject matter of any amendment or supplement to the Registration Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and 
furnished by NEE and NEE Capital after the date hereof reflects a material adverse change in the business, properties or financial condition of NEE and 
its subsidiaries taken as a whole or NEE Capital and its subsidiaries taken as a whole which renders it either inadvisable to proceed with such 
Remarketing or inadvisable to proceed with the delivery of, or to enforce contracts for the sale of, the Subject Debentures. Any termination of this 
Agreement pursuant to this Section 8 shall be without liability of any party to any other party except as otherwise provided in Section and 
Section hereof. 

9. Counterparts . This Agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, 
when so executed and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. 

10. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Remarketing Agent that is a Covered Entity (as defined below) becomes subject to a proceeding under a U.S. 
Special Resolution Regime (as defined below), the transfer from such Remarketing Agent of this Agreement, and any interest and obligation in or 
under this Agreement, will be effective to the same extent as the transfer would be effective under the U.S. Special Resolution Regime if this 
Agreement, and any such interest and obligation, were governed by the laws of the United States or a state of the United States. 

(b) In the event that any Remarketing Agent that is a Covered Entity or a BHC Act Affiliate (as defined below) of such Remarketing Agent 
becomes subject to a proceeding under a U.S. Special Resolution Regime, Default Rights (as defined below) under this Agreement that may be 
exercised against such Remarketing Agent are permitted to be exercised to no greater extent than such Default Rights could be exercised under the 
U.S. Special Resolution Regime if this Agreement were governed by the laws of the United States or a state of the United States. 
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(c) For purpose of this Section 10, (A) the term “BHC Act Affiliate” has the meaning assigned to the term “affiliate” in, and shall be 
interpreted in accordance with, 12 U.S.C. § 1841(k); (B) the term “Covered Entity” means any of the following: (1) a “covered entity” as that 
term is defined in, and interpreted in accordance with, 12 C.F.R. § 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in 
accordance with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 382.2(b); 
(C) the term “Default Rights” has the meaning assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 47.2 or 
382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the regulations 
promulgated thereunder and (2) Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the regulations promulgated 
thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your acceptance in the space provided below for that purpose, whereupon 
this letter and your acceptance shall constitute a binding agreement between NEE, NEE Capital, the Remarketing Agents and the Purchase Contract 
Agent 

Very truly yours, 

NEXTERA ENERGY, INC. 

By: _ 
Name: 
Title: 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By: _ 
Name: 
Title: 

Accepted and delivered as of 
the date first above written: 

_ , THE BANK OF NEW YORK MELLON 
as Remarketing Agent and Reset Agent not individually but solely as Purchase 

Contract Agent and as attomey-in-fact for 
the holders of the Purchase Contracts 

By:__ . 

By:_ 

_ , Name: 
as Remarketing Agent and Reset Agent Title: 

By: -

as Remarketing Agent and Reset Agent 

By:__ . 
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SCHEDULE I 

Title of Subject Debentures: Series Debentures due_ 

Principal Amount of Subject Debentures: 

Date of Maturity of Subject Debentures: 

Interest Payment Dates: 

Coupon Rate: 

Price to Public: 

Settlement Date: 

[Include additional pricing information] 
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Exhibit 4(k) 

This instrument was prepared by: 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

FLORIDA POWER & LIGHT COMPANY 

to 

DEUTSCHE BANK TRUST COMPANY AMERICAS 

(formerly known as Bankers Trust Company) 

As Trustee under Florida Power & Light 
Company ’s Mortgage and Deed of Trust, 

Dated as of January 1, 1944 

._ Supplemental Indenture 

[Relating to $_ Principal Amount 
of First Mortgage Bonds,_ % Series 

due _ j_ / 

[Relating to a Principal Amount 
Not To Exceed $_ 

of First Mortgage Bonds, designated 
Secured Medium-Term Notes, Series_ / 

Dated as of_ ,_ 



FLORIDA POWER & LIGHT COMPANY 

Reconciliation and Tie of Provisions of Trust Indenture Act of 1939 to provisions of Mortgage and Deed of Trust to Deutsche Bank Trust 
Company Americas (formerly known as Bankers Trust Company) and The Florida National Bank of Jacksonville (now resigned), as Trustees, dated as 
of January 1, 1944, as amended. 

310(a)(1) (2) (3) 
310(a)(4) 
310(b) 
3H(a) 
311(b) 
312(a) 
312(b) 
312(c) 
313(a) 
313(b) 
313(c) 
313(d) 
314(a) 
314(b) 
314(c) 
314(d) 
314(e) 
314(f) 
315(a) 
315(b) 
315(c) 
315(d) 
315(e) 
316(a)(1) 
316(a)(2) 
316(b) 
317(a) 
317(b) 
318(a) 

Sections of Mortgage and 
Supplemental Indentures 

Mortgage, 35(a), 88 and 103 
Not Applicable 
Mortgage, 99; First Supplemental, 14; Seventh Supplemental, 6 
Mortgage, 98 
Mortgage, 98 
Mortgage, 43(a) and 43(b) 
Mortgage, 43(c) 
Mortgage, 43(d) 
Mortgage, 100(a) 
Mortgage, 100(b); First Supplemental, 15 
Mortgage, 100(c) 
Mortgage, 100(d) 
Mortgage, 44 
Mortgage, 42 
Mortgage, 121, 3, 61 and 7 
Mortgage, 59(3), 60, 3 and 28(4) 
Mortgage, 121, 3 and 61 
Omitted 
Mortgage, 89 and 88; First Supplemental, 13 
Mortgage, 66 and 3; First Supplemental, 11 
Mortgage, 88 
Mortgage, 89; First Supplemental, 13 
Mortgage, 122 
Mortgage, 71; First Supplemental, 12 
Omitted 
Mortgage, 80 
Mortgage, 78 
Mortgage, 35(c) and 95; First Supplemental, 7 
Mortgage, 124 



_ SUPPLEMENTAL INDENTURE 

INDENTURE, dated as of the _ day of_ ,_ , made and entered into by and between FLORIDA POWER & LIGHT COMPANY, a 
corporation of the State of Florida, whose post office address is 700 Universe Boulevard, Juno Beach, Florida 33408 (hereinafter sometimes called 
“FPL”), and DEUTSCHE BANK TRUST COMPANY AMERICAS (formerly known as Bankers Trust Company), a corporation of the State of New York, 
whose post office address is Deutsche Bank Trust Company Americas, Trust and Agency Services, 1 Columbus Circle, 17th Floor, New York, New York 
10019 (hereinafter called the “Trustee”), as the _ supplemental indenture (hereinafter called the 
“_ Supplemental Indenture”) to the Mortgage and Deed of Trust, dated as of January 1, 1944 (hereinafter called the 
“Mortgage”), made and entered into by FPL, the Trustee and The Florida National Bank of Jacksonville, as Co-Trustee (now resigned), the Trustee now 
acting as the sole trustee under the Mortgage, which Mortgage was executed and delivered by FPL to secure the payment of bonds issued or to be issued 
under and in accordance with the provisions thereof, reference to which Mortgage is hereby made, this _ Supplemental 
Indenture being supplemental thereto; 

WHEREAS, by an instrument, dated as of April 15, 2002, filed with the Banking Department of the State of New York, Bankers Trust Company 
effected a corporate name change pursuant to which, effective such date, it is known as Deutsche Bank Trust Company Americas; and 

WHEREAS, FPL has transferred to New Hampshire Transmission, LLC, a Delaware limited liability company, all of FPL’s property located in the 
State of New Hampshire that previously was subject to the lien of the Mortgage, and the Trustee by instrument dated June 29, 2010 (the “Release”) 
released such property from the lien of the Mortgage, and released and discharged the supplemental indentures and mortgages recorded in the State of 
New Hampshire listed on Exhibit B to the Release; and 

WHEREAS, on January 1, 2021, pursuant to the Agreement and Plan of Merger dated as of December 18, 2020, between Gulf Power Company, a 
corporation of the State of Florida (hereinafter called “Gulf Power”), and FPL, Gulf Power was merged into FPL (the “Merger”) with FPL as the 
surviving corporation; and 

WHEREAS, in connection with the Merger, FPL has acquired certain real and personal property described in, and subjected to the Lien of the 
Mortgage by the One Hundred Thirty-Second Supplemental Indenture, dated as of January 1, 2021, which One Hundred Thirty-Second Supplemental 
Indenture has been duly recorded or filed in the States of Florida, Georgia and Mississippi; and 

WHEREAS, Section 8 of the Mortgage provides that the form of each series of bonds (other than the first series) issued thereunder shall be 
established by Resolution of the Board of Directors of FPL and that the form of such series, as established by said Board of Directors, shall specify the 
descriptive title of the bonds and various other terms thereof) and may also contain such provisions not inconsistent with the provisions of the Mortgage 
as the Board of Directors may, in its discretion, cause to be inserted therein expressing or referring to the terms and conditions upon which such bonds 
are to be issued and/or secured under the Mortgage; and 
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WHEREAS, Section 120 of the Mortgage provides, among other things, that any power, privilege or right expressly or impliedly reserved to or in 
any way conferred upon FPL by any provision of the Mortgage, whether such power, privilege or right is in any way restricted or is unrestricted, may be 
in whole or in part waived or surrendered or subjected to any restriction if at the time unrestricted or to additional restriction if already restricted, and 
FPL may enter into any further covenants, limitations or restrictions for the benefit of any one or more series of bonds issued thereunder, or FPL may 
cure any ambiguity contained therein, or in any supplemental indenture, or may establish the terms and provisions of any series of bonds other than said 
first series, by an instrument in writing executed and acknowledged by FPL in such manner as would be necessary to entitle a conveyance of real estate 
to be recorded in all of the states in which any property at the time subject to the Lien of the Mortgage shall be situated; and 

WHEREAS, FPL now desires to create the series of bonds described in Article I hereof and to add to its covenants and agreements contained in the 
Mortgage certain other covenants and agreements to be observed by it and to alter and amend in certain respects the covenants and provisions contained 
in the Mortgage; and 

WHEREAS, the execution and delivery by FPL of this _ Supplemental Indenture, and the terms of the bonds, 
hereinafter referred to m Article I. have been duly authorized by the Board of Directors of FPL by appropriate resolutions of said Board of Directors; 

NOW, THEREFORE, This Indenture WITNESSETH: That FPL, in consideration of the premises and of One Dollar to it duly paid by the Trustee at 
or before the ensealing and delivery of these presents, the receipt whereof is hereby acknowledged, and in further evidence of assurance of the estate, 
title and rights of the Trustee and in order further to secure the payment of both the principal of and interest and premium, if any, on the bonds from time 
to time issued under the Mortgage, according to their tenor and effect, and the performance of all the provisions of the Mortgage (including any 
instruments supplemental thereto and any modification made as in the Mortgage provided) and of said bonds, hereby grants, bargains, sells, releases, 
conveys, assigns, transfers, mortgages, pledges, sets over and confirms (subject, however, to Excepted Encumbrances as defined in Section 6 of the 
Mortgage) unto Deutsche Bank Trust Company Americas, as Trustee under the Mortgage, and to its successor or successors in said trust, and to said 
Trustee and its successors and assigns forever, all property, real, personal and mixed, acquired by FPL after the date of the execution and delivery of the 
Mortgage (except any herein or in the Mortgage, as heretofore supplemented, expressly excepted), now owned (except any properties heretofore 
released pursuant to any provisions of the Mortgage and in the process of being sold or disposed of by FPL) or, subject to the provisions of Section 87 of 
the Mortgage, hereafter acquired by FPL and wheresoever situated, including (without in anywise limiting or impairing by the enumeration of the same 
the scope and intent of the foregoing) all lands, power sites, flowage rights, water rights, water locations, water appropriations, ditches, flumes, 
reservoirs, reservoir sites, canals, raceways, dams, dam sites, aqueducts, and all rights or means for appropriating, conveying, storing and supplying 
water; all rights of way and roads; all plants 
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for the generation of electricity by steam, water and/or other power; all power houses, gas plants, street lighting systems, standards and other equipment 
incidental thereto, telephone, radio and television systems, air-conditioning systems and equipment incidental thereto, water works, water systems, 
steam heat and hot water plants, substations, lines, service and supply systems, bridges, culverts, tracks, ice or refrigeration plants and equipment, 
offices, buildings and other structures and the equipment thereof; all machinery, engines, boilers, dynamos, electric, gas and other machines, regulators, 
meters, transformers, generators, motors, electrical, gas and mechanical appliances, conduits, cables, water, steam heat, gas or other pipes, gas mains and 
pipes, service pipes, fittings, valves and connections, pole and transmission lines, wires, cables, tools, implements, apparatus, furniture, chattels, and 
choses in action; all municipal and other franchises, consents or permits; all lines for the transmission and distribution of electric current, gas, steam heat 
or water for any purpose including towers, poles, wires, cables, pipes, conduits, ducts and all apparatus for use in connection therewith; all real estate, 
lands, easements, servitudes, licenses, permits, franchises, privileges, rights of way and other rights in or relating to real estate or the occupancy of the 
same and (except as herein or in the Mortgage, as heretofore supplemented, expressly excepted) all the right, title and interest of FPL in and to all other 
property of any kind or nature appertaining to and/or used and/or occupied and/or enjoyed in connection with any property hereinbefore or in the 
Mortgage, as heretofore supplemented, described. 

TOGETHER With all and singular the tenements, hereditaments and appurtenances belonging or in anywise appertaining to the aforesaid property 
or any part thereof, with the reversion and reversions, remainder and remainders and (subject to the provisions of Section 57 of the Mortgage) the tolls, 
rents, revenues, issues, earnings, income, products and profits thereof, and all the estate, right, title and interest and claim whatsoever, at law as well as 
in equity, which FPL now has or may hereinafter acquire in and to the aforesaid property and franchises and every part and parcel thereof. 

IT Is HEREBY Agreed by FPL that, subject to the provisions of Section 87 of the Mortgage, all the property, rights, and franchises acquired by 
FPL after the date hereof (except any herein or in the Mortgage, as heretofore supplemented, expressly excepted) shall be and are as fully granted and 
conveyed hereby and as fully embraced within the Lien of the Mortgage, as if such property, rights and franchises were now owned by FPL and were 
specifically described herein and conveyed hereby. 

PROVIDED that the following are not and are not intended to be now or hereafter granted, bargained, sold, released, conveyed, assigned, 
transferred, mortgaged, pledged, set over or confirmed hereunder and are hereby expressly excepted from the Lien and operation of this 
_ Supplemental Indenture and from the Lien and operation of the Mortgage, as heretofore supplemented, viz: (1) cash, 
shares of stock, bonds, notes and other obligations and other securities not hereafter specifically pledged, paid, deposited, delivered or held under the 
Mortgage or covenanted so to be; (2) merchandise, equipment, materials or supplies held for the purpose of sale in the usual course of business and fuel 
(including Nuclear Fuel unless expressly subjected to the Lien and operation of the Mortgage by FPL in a future supplemental indenture), oil and similar 
materials and supplies consumable in the operation of any properties of FPL; rolling stock, buses, motor coaches, automobiles and other vehicles; 
(3) bills, notes and accounts receivable, and all contracts, leases and operating agreements not 
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specifically pledged under the Mortgage or covenanted so to be; (4) the last day of the term of any lease or leasehold which may hereafter become 
subject to the Lien of the Mortgage; (5) electric energy, gas, ice, and other materials or products generated, manufactured, produced or purchased by 
FPL for sale, distribution or use in the ordinary course of its business; all timber, minerals, mineral rights and royalties; (6) FPL’s franchise to be a 
corporation; and (7) the properties already sold or in the process of being sold by FPL and heretofore released from the Mortgage and Deed of Trust, 
dated as of January 1, 1926, from Florida Power & Light Company to Bankers Trust Company and The Florida National Bank of Jacksonville, trustees, 
and specifically described in three separate releases executed by Bankers Trust Company and The Florida National Bank of Jacksonville, dated 
July 28, 1943, October 6, 1943 and December 11, 1943, which releases have heretofore been delivered by the said trustees to FPL and recorded by FPL 
among the Public Records of all Counties in which such properties are located; provided, however, that the property and rights expressly excepted from 
the Lien and operation of the Mortgage in the above subdivisions (2) and (3) shall (to the extent permitted by law) cease to be so excepted in the event 
and as of the date that the Trustee or a receiver or trustee shall enter upon and take possession of the Mortgaged and Pledged Property in the manner 
provided in Article Xtn of the Mortgage by reason of the occurrence of a Default as defined in Section 65 thereof. 

TO HAVE And TO HOLD all such properties, real, personal and mixed, granted, bargained, sold, released, conveyed, assigned, transferred, 
mortgaged, pledged, set over or confirmed by FPL as aforesaid, or intended so to be, unto Deutsche Bank Trust Company Americas, the Trustee, and its 
successors and assigns forever. 

IN TRUST Nevertheless, for the same purposes and upon the same terms, trusts and conditions and subject to and with the same provisos and 
covenants as are set forth in the Mortgage, as heretofore supplemented, this Supplemental Indenture being supplemental 
thereto. 

AND IT IS HEREBY Covenanted by FPL that all terms, conditions, provisos, covenants and provisions contained in the Mortgage shall affect and 
apply to the property hereinbefore described and conveyed and to the estate, rights, obligations and duties of FPL and the Trustee and the beneficiaries 
of the trust with respect to said property, and to the Trustee and its successors as Trustee of said property in the same manner and with the same effect as 
if said property had been owned by FPL at the time of the execution of the Mortgage, and had been specifically and at length described in and conveyed 
to said Trustee, by the Mortgage as a part of the property therein stated to be conveyed. 

FPL further covenants and agrees to and with the Trustee and its successors in said trust under the Mortgage, as follows: 
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ARTICLE I 

_ Series of Bonds 

Section 1. ](I) There shall be a series of bonds designated “_ % Series due _ ,_ herein sometimes referred to as the 
“_ Series,” each of which shall also bear the descriptive title First Mortgage Bond, and the form thereof, which shall be 
established by Resolution of the Board of Directors of FPL, shall contain suitable provisions with respect to the matters hereinafter in this Section 
specified. Bonds of the _ Series shall mature on _ ._ and shall be issued as fully registered bonds in 
denominations of_ Dollars and, at the option of FPL, in integral multiples of_ _ Dollars (the exercise of such option to be 
evidenced by the execution and delivery thereof); they shall bear interest at the rate of_ % per annum, payable semi-annually on _ and 
_ of each year (each an “Interest Payment Date”) commencing on _ ; the principal of and interest on each said bond to be 
payable at the office or agency of FPL in the Borough of Manhattan, The City of New York, in such coin or currency of the United States of America as 
at the time of payment is legal tender for public and private debts. Bonds of the _ Series shall be dated as in Section 10 of the 
Mortgage provided. The record date for payments of interest on any Interest Payment Date shall be the close of business on (1) the Business Day (as 
defined below) immediately preceding such Interest Payment Date so long as all of the bonds of the _ Series are held by a 
securities depository in book-entry only form or (2) the 15th calendar day immediately preceding such Interest Payment Date if any of the bonds of the 
_ Series are not held by a securities depository in book-entry only form. Interest on the bonds of the_ _ _ 
Series will accrue from and including _ ,_ to but excluding _ ,_ and, thereafter, from and including the last Interest Payment 
Date to which interest has been paid or duly provided for (and if no interest has been paid on the bonds of the __ Series, from 
_ ) to but excluding the next succeeding Interest Payment Date. No interest will accrue on a bond of the_ 
Series for the day on which such bond matures. The amount of interest payable for any period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full semi-annual period for which interest is computed 
will be computed on the basis of the number of days in the period using 30-day calendar months. If any date on which interest, principal or premium, if 
any, is payable on the bonds of the _ Series falls on a day that is not a Business Day, then payment of the interest, principal or 
premium payable on that date will be made on the next succeeding day which is a Business Day, and without any interest or other payment in respect of 
such delay. A “Business Day” is any day that is not a Saturday, a Sunday, or a day on which banking institutions or trust companies in New York City 
are generally authorized or required by law or executive order to remain closed. 

1 The provisions in this Section 1 will be inserted in supplemental indentures relating to the issuance of First Mortgage Bonds, provided that 
bracketed language may change. 
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(H) [Bonds of the_ _ Series shall be redeemable either at the option of FPL or pursuant to the requirements of the 
Mortgage (including, among other requirements, the application of cash delivered to or deposited with the Trustee pursuant to the provisions of 
Section 64 of the Mortgage or with proceeds of Released Property) in whole at any time, or in part from time to time, prior to maturity of the bonds of 
the _ Series, upon notice as provided in Section 52 of the Mortgage, which notice will be given as required by the Mortgage, as 
hereto and hereafter supplemented and amended, prior to the date fixed for redemption, at the applicable price described below.]2

(IH) At the option of the registered owner, any bonds of the  _ Series, upon surrender thereof for exchange at the office or 
agency of FPL in the Borough of Manhattan, The City of New York, together with a written instrument of transfer wherever required by FPL, duly 
executed by the registered owner or by his duly authorized attorney, shall (subject to the provisions of Section 12 of the Mortgage) be exchangeable for a 
like aggregate principal amount of bonds of the same series of other authorized denominations. 

Bonds of the _ Series shall be transferable (subject to the provisions of Section 12 of the Mortgage) at the office or 
agency of FPL in the Borough of Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the _ Series, FPL may make a charge therefor sufficient to reimburse it for 
any tax or taxes or other governmental charge, as provided in Section 12 of the Mortgage, but FPL hereby waives any right to make a charge in addition 
thereto for any exchange or transfer of bonds of the _ Series.] 

Section 1. fl) There shall be a series of bonds designated "Secured Medium-Term Notes, Series _ ," herein sometimes referred to as the 
"_ _ Series, " each of which shall also bear the descriptive title First Mortgage Bond, and the form thereof, which shall be 
established by Resolution of the Board ofDirectors ofFPL, shall contain suitable provisions with respect to the matters hereinafter in this Section 
specified. Bonds of the _ Series shall be issuedfrom time to time in an aggregate principal amount not to exceed $_ at 
any one time Outstanding except as provided in Section 16 of the Mortgage. [The amount which may be Outstanding from time to time will be stated in 
one or more notices of receipt of advance under mortgage providing for future advances (a form of which is annexed hereto) executed by the Company 
and recorded in Palm Beach County, Florida, and in one or more acknowledgements of future advance (a form of which is annexed hereto) executed by 
FPL and the Trustee and recorded in Monroe County, Georgia, and in one or more acknowledgements offuture advance (a form of which is annexed 
hereto) executed by FPL and the Trustee and recorded in Jackson County, Mississippi.] Bonds of the _ Series shall be issued as 
fully registered bonds in the denominations of Dollars and, at the option of FPL, in any larger amount that is an integral multiple of_ Dollars 
or any other denominations (the exercise of such option to be evidenced by the execution and delivery thereof); each bond of the_ 
Series shall mature on [such date 

These or other redemption provisions or other terms and conditions relating to the series of First Mortgage Bonds may be inserted here. 
These provisions will be inserted in any supplemental indentures relating to the issuance of First Mortgage Bonds designated Secured Medium-
Term Notes, provided that the bracketed language may change. 
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not less than_ months nor more than __ years from date of issue,] shall bear interest at [such rate or rates (which may be either 
fixed or variable) and have such other terms and provisions not inconsistent with the Mortgage as the Board of Directors may determine in accordance 
with a Resolution filed with the Trustee referring to this _ Supplemental Indenture]; interest on bonds of the 
_ Series [which bear interest at a fixed rate] shall be payable [semi-annually on _ and 
_ of each year] and at maturity (each an interest payment date); interest on bonds of the _ Series [which bear 
interest at a variable rate] shall be payable [on the dates established on the Issue Date [or the Original Interest Accrual Date] with respect to such bonds 
and shall be set forth in such bonds.] [Notwithstanding the foregoing, so long as there is no existing default in the payment of interest on the bonds of 
the _ Series, all bonds of the _ Series authenticated by the Trustee after the Record Date hereinafter specified 
for any interest payment date, and prior to such interest payment date (unless the Issue Date [or the Original Interest Accrual Date] is after such Record 
Date), shall be dated the date of authentication, but shall bear interest from such interest payment date, and the person in whose name any bond of the 
_ _ Series is registered at the close of business on any Record Date with respect to any interest payment date shall be entitled to 

receive the interest payable on such interest payment date, notwithstanding the cancellation of such bond of the _ Series, upon any 
transfer or exchange thereof subsequent to the Record Date and on or prior to such interest payment date. If the Issue Date [or the Original Interest 
Accrual Date] of the bonds of the _ Series of a designated interest rate and maturity is after the Record Date, such bonds shall bear 
interest from the Issue Date [or the Original Interest Accrual Date] but payment of interest shall commence on the second interest payment date 
succeeding the Issue Date [or the Original Interest Accrual Date], “Record Date” for bonds of the _ Series which bear interest at a 
fixed rate shall mean_ for interest payable _ _ and _ for interest payable 
_ , and for bonds of the _ Series which bear interest at a variable rate, the date 15 calendar days prior to any 
interest payment date, provided that, interest payable on the maturity date will be payable to the person to whom the principal thereof shall be payable. 
“Issue Date” [or “Original Interest Accrual Date”] with respect to bonds of the _ _ Series of a designated interest rate and maturity 
[unless a Resolution filed with the Trustee on or before such date shall specify another date from which interest shall accrue, then such other date for 
bonds of such designated interest rate and maturity.] shall mean the date of first authentication of bonds of such designated interest rate and maturity.] 
The principal of and interest on each said bond is payable at the office or agency of FPL in the Borough of Manhattan, The City of New York, in such 
coin or currency of the United States of America as at the time of payment is legal tender for public and private debts. Bonds of the 
_ Series shall be dated as in Section 10 of the Mortgage provided. 

(H) [Bonds of the _ Series shall be redeemable either at the option of FPL or pursuant to the requirements of the 
Mortgage (including, among other requirements, the application of cash delivered to or deposited with the Trustee pursuant to the provisions of 
Section 64 of the Mortgage or with proceeds of Released Property) in whole at any time, or in part from time to time, prior to maturity of the bonds of 
the _ _ _ Series, upon notice as provided in Section 52 of the Mortgage, which notice will be given as 



required by the Mortgage, as hereto and hereafter supplemented and amended, prior to the date fixed for redemption, as the Board of Directors may 
determine in accordance with a Resolution filed with the Trustee referring to this _ Supplemental Indenture.]4

(HI) At the option of the registered owner any bonds of the _ Series, upon surrender thereof for exchange at the office or 
agency ofFPL in the Borough ofManhattan, The City of New York, together with a written instrument of transfer wherever required by FPL, duly 
executed by the registered owner or by his duly authorized attorney, shall (subject to the provisions of Section 12 of the Mortgage) be exchangeable for 
a like aggregate principal amount of bonds of the same series of other authorized denominations. 

Bonds of the _ Series shall be transferable (subject to the provisions of Section 12 of the Mortgage) at the office or 
agency of FPL in the Borough of Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the _ _ Series, FPL may make a charge therefor sufficient to reimburse it for 
any tax or taxes or other governmental charge, as provided in Section 12 of the Mortgage, but FPL hereby waives any right to make a charge in 
addition thereto for any exchange or transfer of bonds of the _ Series. 

ARTICLE H 
Consent to Amendments of the Mortgage 

Section 2. Each initial and future holder of bonds of the _ Series, by its acquisition of an interest in such bonds, irrevocably 
(a) consents to the amendments set forth in Article II of the One Hundred Twenty-Eighth Supplemental Indenture, dated as of June 15, 2018, without 
any other or further action by any holder of such bonds, and (b) designates the Trustee, and its successors, as its proxy with irrevocable instructions to 
vote and deliver written consents on behalf of such holder in favor of such amendments at any bondholder meeting, in lieu of any bondholder meeting, 
in any consent solicitation or otherwise. 

ARTICLE JU 
Miscellaneous Provisions 

Section 3. Subject to the amendments provided for in this _ Supplemental Indenture, the terms defined in the 
Mortgage, as heretofore supplemented, shall, for all purposes of this _ Supplemental Indenture, have the meanings specified 
in the Mortgage, as heretofore supplemented. 

Section 4. [The holders of bonds of the _ Series consent that FPL may, but shall not be obligated to, fix a record date for the 
purpose of determining the holders of bonds of the _ Series entitled to consent to any amendment, supplement or waiver. If a record 
date is fixed, those persons who were holders at such record date (or their 

4 These or other redemption provisions or other terms and conditions relating to the series of First Mortgage Bonds designated Secured Medium-
Term Notes may be inserted here. 
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duly designated proxies), and only those persons, shall be entitled to consent to such amendment, supplement or waiver or to revoke any consent 
previously given, whether or not such persons continue to be holders after such record date. No such consent shall be valid or effective for more than 
ninety (90) days after such record date.]5

Section 5. The Trustee hereby accepts the trust herein declared, provided, created or supplemented and agrees to perform the same upon the terms 
and conditions herein and in the Mortgage, as heretofore supplemented, set forth and upon the following terms and conditions: 

The Trustee shall not be responsible in any manner whatsoever for or in respect of the validity or sufficiency of this_ 
Supplemental Indenture or for or in respect of the recitals contained herein, all of which recitals are made by FPL solely. In general, each and every term 
and condition contained in Article XVII of the Mortgage, as heretofore amended, shall apply to and form part of this_ 
Supplemental Indenture with the same force and effect as if the same were herein set forth in full with such omissions, variations and insertions, if any, 
as may be appropriate to make the same conform to the provisions of this _ Supplemental Indenture. 

Section 6. Whenever in this _ _ Supplemental Indenture either of the parties hereto is named or referred to, this shall, 
subject to the provisions of Articles XVI and XVII of the Mortgage, as heretofore amended, be deemed to include the successors and assigns of such 
party, and all the covenants and agreements in this _ Supplemental Indenture contained by or on behalf of FPL, or by or on 
behalf of the Trustee, or either of them, shall, subject as aforesaid, bind and inure to the respective benefits of the respective successors and assigns of 
such parties, whether so expressed or not. 

Section 7. Nothing in this _ Supplemental Indenture, expressed or implied, is intended, or shall be construed, to 
confer upon, or to give to, any person, firm or corporation, other than the parties hereto and the holders of the bonds and coupons Outstanding under the 
Mortgage, any right, remedy or claim under or by reason of this _ Supplemental Indenture or any covenant, condition, 
stipulation, promise or agreement hereof, and all the covenants, conditions, stipulations, promises and agreements in this_ 
Supplemental Indenture contained by or on behalf of FPL shall be for the sole and exclusive benefit of the parties hereto, and of the holders of the bonds 
and coupons Outstanding under the Mortgage. 

Section 8. The Mortgage, as heretofore supplemented and amended and as supplemented hereby, is intended by the parties hereto, as to properties 
now or hereafter encumbered thereby and located within the States of Florida, Georgia, Mississippi and Alabama, to operate and is to be construed as 
granting a lien only on such properties and not as a deed passing title thereto. 

5 This provision may be deleted in any supplemental indenture relating to the issuance of First Mortgage Bonds other than those which are issued to 
The Depository Trust Company, or its successor. The remaining sections will be renumbered accordingly. 
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Section 9. This _ Supplemental Indenture shall be executed in several counterparts, each of which shall be an original 
and all of which shall constitute but one and the same instrument. 

IN WITNESS Whereof, FPL has caused its corporate name to be hereunto affixed, and this instrument to be signed and sealed by its President or 
one of its Vice Presidents, and its corporate seal to be attested by its Secretary or one of its Assistant Secretaries for and in its behalf, and DEUTSCHE 
BANK. Trust Company Americas has caused its corporate name to be hereunto affixed, and this instrument to be signed and sealed by one or more of 
its Vice Presidents or Assistant Vice Presidents, and its corporate seal to be attested by one of its Vice Presidents, Assistant Vice Presidents, one of its 
Assistant Secretaries or one of its Associates, all as of the day and year first above written. 
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FLORIDA POWER & LIGHT COMPANY 

By: 

Attest: 

Executed, sealed and delivered by 
Florida Power & Light Company 
in the presence of: 



Attest: 

Executed, sealed and delivered by 

Deutsche Bank trust Company Americas 
in the presence of: 

Deutsche Bank Trust Company Americas 
As Trustee 

By: _ 

By: _ 

[CORPORATE SEAL] 



State of Florida 
County of Palm Beach SS: 

On the _ day of_ , in the year _ before me by means of physical presence came_ , personally known to me, who, 
being by me duly sworn, did depose and say that [he] [she] is the _ of FLORIDA POWER & LIGHT COMPANY, one of the 
corporations described in and which executed the above instrument; that [he][she] knows the seal of said corporation; that the seal affixed to said 
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and that [he][she] signed [his][her] name 
thereto by like order. 

I HEREBY Certify, that on this _ day of_ ,_ , before me by means of physical presence appeared_ and 
_ , respectively, the _ and a[n] _ of FLORIDA POWER & LIGHT COMPANY, a corporation 
under the laws of the State of Florida, personally known to me to be the persons described in and who executed the foregoing instrument and severally 
acknowledged the execution thereof to be their free act and deed as such officers, for the uses and purposes therein mentioned; and that they affixed 
thereto the official seal of said corporation, and that said instrument is the act and deed of said corporation. 

WITNESS my signature and official seal at Juno Beach, in the County of Palm Beach, and State of Florida, the day and year last aforesaid. 

Notary Public - State of Florida 



State of New York 

County of New York SS: 

On the _ day of_ _ in the year _ , before me by means of physical presence came _ and _ , personally known to me, 
who, being by me duly sworn, did depose and say that they are respectively a_ and a[n] _ of DEUTSCHE 
BANK TRUST Company Americas, one of the corporations described in and which executed the above instrument; that they know the seal of said 
corporation; that the seal affixed to said instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, 
and that they signed their names thereto by like order. 

I HEREBY CERTIFY, that on this _ day of,_ ,_ , before me by means of physical presence appeared_ ,_ and 
_ , respectively, a_ a[n] _ . and a[n] _ of Deutsche BANK TRUST COMPANY 
AMERICAS, a corporation under the laws of the State of New York, personally known to me to be the persons described in and who executed the 
foregoing instrument and severally acknowledged the execution thereof to be their free act and deed as such officers, for the uses and purposes therein 
mentioned; and that they affixed thereto the official seal of said corporation, and that said instrument is the act and deed of said corporation. 

WITNESS my signature and official seal at New York, in the County of New York, and State of New York, the day and year last aforesaid. 

Notary Public — State of New York 



No. R-

[(legend at the end of this 
bond for restrictions on transferability 

and change of form)] 

FORM OF REGISTERED BOND 

FLORIDA POWER & LIGHT COMPANY 
First Mortgage Bond, 
_ Series 

due _ ,_ 

Exhibit 4(1) 

CUSIP No. __ _ 

$_ 

FLORIDA POWER & LIGHT COMPANY, a corporation of the State of Florida (hereinafter called the “Company”), for value received, 
hereby promises to pay to 

or registered assigns, on _ , at the office or agency of the Company in the Borough of Manhattan, The City of New York, 

in such coin or currency of the United States of America as at the time of payment is legal tender for public and private debts, and to pay to the 
registered owner hereof interest thereon [semi-annually] [quarterly] on _ [, _ ,_ ] and _ in each year (each an “Interest 
Payment Date”) commencing on _ at the rate of_ % per annum in like coin or currency at such office or agency, until the principal 
of this bond shall have become due and payable, and to pay interest on any overdue principal and (to the extent that payment of such interest is 
enforceable under applicable law) on any overdue installment of interest payable in accordance with the terms of the Mortgage (as hereinafter defined). 
Interest on this bond shall accrue from and including _ to but excluding _ and, thereafter, from and including the last 
Interest Payment Date to which interest has been paid or duly provided for (and if no interest has been paid on this bond, from _ ) to 
but excluding the next succeeding Interest Payment Date. The amount of interest payable for any period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full semi-annual period for which interest is computed 
will be computed on the basis of the number of days in the period using 30-day calendar months. The record date for payments of interest on any 
Interest Payment Date shall be the close of business on (1) the business day immediately preceding such Interest Payment Date so long as all bonds of 
this series are held by a securities depository in book-entry only form or (2) the 15th calendar day immediately preceding such Interest Payment Date if 
any of the bonds of this series are not held by a securities depository in book-entry only form. 



This bond is one of an issue of bonds of the Company issuable in series and is one of a series known as its First Mortgage Bonds,_ % 
Series due _ _ , all bonds of all series issued and to be issued under and equally secured (except insofar as any sinking or other fund, 
established in accordance with the provisions of the Mortgage hereinafter mentioned, may afford additional security for the bonds of any particular 
series) by a Mortgage and Deed of Trust (herein, together with any indenture supplemental thereto, including the_ 
Supplemental Indenture dated as of _ , called the “Mortgage”), dated as of January 1, 1944, executed by the Company to Deutsche 
Bank Trust Company Americas (formerly known as Bankers Trust Company) (hereinafter sometimes called the “Corporate Trustee”) and The Florida 
National Bank of Jacksonville (now resigned), as Trustees. Reference is made to the Mortgage for a description of the property mortgaged and pledged, 
the nature and extent of the security, the rights of the holders of the bonds and of the Corporate Trustee in respect thereof, the duties and immunities of 
the Corporate Trustee and the terms and conditions upon which the bonds are and are to be secured and the circumstances under which additional bonds 
may be issued. With the consent of the Company and to the extent permitted by and as provided in the Mortgage, the rights and obligations of the 
Company and/or the rights of the holders of the bonds and/or coupons and/or the terms and provisions of the Mortgage may be modified or altered by 
affirmative vote or votes of the holders of bonds then outstanding as specified in the Mortgage. 

The principal hereof may be declared or may become due prior to the maturity date hereinbefore named on the conditions, in the manner 
and at the time set forth in the Mortgage, upon the occurrence of a default as in the Mortgage provided. 

This bond is transferable as prescribed in the Mortgage by the registered owner hereof in person, or by his duly authorized attorney, at the 
office or agency of the Company in the Borough of Manhattan, The City of New York, upon surrender and cancellation of this bond, and, thereupon, a 
new fully registered bond of the same series and maturity for a like principal amount will be issued to the transferee in exchange herefor as provided in 
the Mortgage. The Company and the Corporate Trustee may deem and treat the person in whose name this bond is registered as the absolute owner 
hereof for the purpose of receiving payment and for all other purposes and neither the Company nor the Corporate Trastee shall be affected by any 
notice to the contrary. 

In the manner prescribed in the Mortgage, any bonds of this series, upon surrender thereof for exchange, at the office or agency of the 
Company in the Borough of Manhattan, The City of New York, together with a written instrument of transfer wherever required by the Company duly 
executed by the registered owner or by his duly authorized attorney, are exchangeable for a like aggregate principal amount of bonds of the same series 
and maturity of other authorized denominations. 

[Redemption provisions, if any, will be inserted here] 

As provided in the Mortgage, the Company shall not be required to make transfers or exchanges of bonds of any series for a period of ten 
days next preceding any interest payment date for bonds of said series, or next preceding any designation of bonds of said series to be redeemed, and the 
Company shall not be required to make transfers or exchanges of any bonds designated in whole or in part for redemption. 
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No recourse shall be had for the payment of the principal of or interest on this bond against any incorporator, or any past, present or future 
subscriber to the capital stock, or any stockholder, officer or director of the Company or of any predecessor or successor corporation, as such, either 
directly or through the Company or any predecessor or successor corporation, under any rule of law, statute or constitution or by the enforcement of any 
assessment or otherwise, all such liability of incorporators, subscribers, stockholders, officers and directors being released by the holder or owner hereof 
by the acceptance of this bond and being likewise waived and released by the terms of the Mortgage. 

Each initial and future holder of this bond, by its acquisition of an interest in this bond, irrevocably (a) consents to the amendments set 
forth in Article II of the One Hundred Twenty-Eighth Supplemental Indenture, dated as of June 15, 2018, without any other or further action by any 
holder of this bond, and (b) designates the Corporate Trustee, and its successors, as its proxy with irrevocable instructions to vote and deliver written 
consents on behalf of such holder in favor of such amendments at any bondholder meeting, in lieu of any bondholder meeting, in any consent 
solicitation or otherwise. 

This bond shall not become obligatory until Deutsche Bank Trust Company Americas, the Corporate Trustee under the Mortgage, or its 
successor thereunder, shall have signed the form of authentication certificate endorsed hereon. 

ON OR BEFORE THE DATE HEREOF, THE FLORIDA AND GEORGIA EXCISE TAXES, IF ANY, ON DOCUMENTS HAVE BEEN 
PAID AND THE PROPER DOCUMENTARY STAMPS ARE AFFIXED TO ORIGINAL RECORDED SUPPLEMENTAL INDENTURES UNDER 
WHICH THIS BOND IS ISSUED. 
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IN WITNESS WHEREOF, FLORIDA POWER & LIGHT COMPANY has caused this bond to be signed in its corporate name by its 
President or one of its Vice Presidents by such officer’s signature or a facsimile thereof, and its corporate seal to be impressed or imprinted hereon and 
attested by its Secretary or one of its Assistant Secretaries by such officer’s signature or a facsimile thereof, on _ . 

FLORIDA POWER & LIGHT COMPANY 

By: _ 

ATTEST: 

By: _ 

FORM OF CORPORATE TRUSTEE’S AUTHENTICATION CERTIFICATE 

This bond is one of the bonds, of the series herein designated, described or provided for in the within-mentioned Mortgage. 

Dated: 

DEUTSCHE BANK TRUST COMPANY AMERICAS, 
as Corporate Trustee 

By: _ 
Authorized Signatory 
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[LEGEND 

Unless and until this bond is exchanged in whole or in part for certificated bonds registered in the names of the various beneficial holders 
hereof as then certified to the Corporate Trustee by The Depository Trust Company or its successor (the “Depositary”), this bond may not be transferred 
except as a whole by the Depositary to a nominee of the Depositary or by a nominee of the Depositary to the Depositary or another nominee of the 
Depositary or by the Depositary or any such nominee to a successor Depositary or a nominee of such successor Depositary. 

Unless this certificate is presented by an authorized representative of the Depositary to the Company or its agent for registration of 
transfer, exchange or payment, and any certificate to be issued is registered in the name of Cede & Co., or in such other name as is requested by an 
authorized representative of the Depositary and any amount payable thereunder is made payable to Cede & Co., or such other name, ANY TRANSFER, 
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the registered owner hereof, 
Cede & Co., has an interest herein. 

This bond may be exchanged for certificated bonds registered in the names of the various beneficial owners hereof if (a) the Depositary is 
at any time unwilling or unable to continue as depositary and a successor depositary is not appointed by the Company within 90 days, or (b) subject to 
the procedures of the Depositary, the Company elects to issue certificated bonds to beneficial owners (as certified to the Company by the Depositary).] 



[(legend at the end of this 
bond for restrictions on transferability 

and change of form)] 

Exhibit 4(m) 

No. R-

FORM OF TEMPORARY REGISTERED BOND 

FLORIDA POWER & LIGHT COMPANY 
First Mortgage Bond, 
_ Series 

due_ ,_ 

CUSIPNo. _ _ 
$_ 

FLORIDA POWER & LIGHT COMPANY, a corporation of the State of Florida (hereinafter called the “Company”), for value received, 
hereby promises to pay to 

or registered assigns, on_ , at the office or agency of the Company in the Borough of Manhattan, The City of New York, 

in such coin or currency of the United States of America as at the time of payment is legal tender for public and private debts, and to pay to the 
registered owner hereof interest thereon [semi-annually] [quarterly] on_ [, _ ,_ ] and _ in each year (each an “Interest 
Payment Date”) commencing on _ at the rate of_ % per annum in like coin or currency at such office or agency, until the principal 
of this bond shall have become due and payable, and to pay interest on any overdue principal and (to the extent that payment of such interest is 
enforceable under applicable law) on any overdue installment of interest payable in accordance with the terms of the Mortgage (as hereinafter defined). 
Interest on this bond shall accrue from and including _ to but excluding _ and, thereafter, from and including the last 
Interest Payment Date to which interest has been paid or duly provided for (and if no interest has been paid on this bond, from _ ) to 
but excluding the next succeeding Interest Payment Date. The amount of interest payable for any period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months. The amount of interest payable for any period shorter than a frill semi-annual period for which interest is computed 
will be computed on the basis of the number of days in the period using 30-day calendar months. The record date for payments of interest on any 
Interest Payment Date shall be the close of business on (1) the business day immediately preceding such Interest Payment Date so long as all bonds of 
this series are held by a securities depositoiy in book-entry only form or (2) the 15th calendar day immediately preceding such Interest Payment Date if 
any of the bonds of this series are not held by a securities depositoiy in book-entry only form. 



This bond is a temporary bond and is one of an issue of bonds of the Company issuable in series and is one of a series known as its First 
Mortgage Bonds, _ % Series due _ , all bonds of all series issued and to be issued under and equally secured (except insofar as any 
sinking or other fond, established in accordance with the provisions of the Mortgage hereinafter mentioned, may afford additional security for the bonds 
of any particular series) by a Mortgage and Deed of Trust (herein, together with any indenture supplemental thereto, including the 
_ Supplemental Indenture dated as of_ _ , called the “Mortgage”), dated as of January 1, 1944, executed 
by the Company to Deutsche Bank Trust Company Americas (formerly known as Bankers Trust Company) (hereinafter sometimes called the 
“Corporate Trustee”) and The Florida National Bank of Jacksonville (now resigned), as Trustees. Reference is made to the Mortgage for a description 
of the property mortgaged and pledged, the nature and extent of the security, the rights of the holders of the bonds and of the Corporate Trustee in 
respect thereof, the duties and immunities of the Corporate Trustee and the terms and conditions upon which the bonds are and are to be secured and the 
circumstances under which additional bonds may be issued. With the consent of the Company and to the extent permitted by and as provided in the 
Mortgage, the rights and obligations of the Company and/or the rights of the holders of the bonds and/or coupons and/or the terms and provisions of the 
Mortgage may be modified or altered by affirmative vote or votes of the holders of bonds then outstanding as specified in the Mortgage. 

The principal hereof may be declared or may become due prior to the maturity date hereinbefore named on the conditions, in the manner 
and at the time set forth in the Mortgage, upon the occurrence of a default as in the Mortgage provided. 

This bond is transferable as prescribed in the Mortgage by the registered owner hereof in person, or by his duly authorized attorney, at the 
office or agency of the Company in the Borough of Manhattan, The City of New York, upon surrender and cancellation of this bond, and, thereupon, a 
new folly registered temporary or definitive bond of foe same series and maturity for a like principal amount will be issued to foe transferee in exchange 
herefor as provided in foe Mortgage. The Company and the Corporate Trustee may deem and treat foe person in whose name this bond is registered as 
foe absolute owner hereof for foe purpose of receiving payment and for all other purposes and neither foe Company nor foe Corporate Trustee shall be 
affected by any notice to foe contrary. 

In foe manner prescribed in foe Mortgage, any bonds of this series, upon surrender thereof for exchange, at foe office or agency of foe 
Company in foe Borough of Manhattan, The City of New York, together with a written instrument of transfer wherever required by foe Company duly 
executed by foe registered owner or by his duly authorized attorney, are exchangeable for a like aggregate principal amount of bonds of foe same series 
and maturity of other authorized denominations. 

In foe manner prescribed in foe Mortgage, this temporary bond is exchangeable at foe office or agency of foe Company in foe Borough of 
Manhattan, The City of New York, without charge, for a definitive bond or bonds of foe same series and maturity of a like aggregate principal amount 
when such definitive bonds are prepared and ready for delivery. 

[Redemption provisions, if any, will be inserted here] 
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As provided in the Mortgage, the Company shall not be required to make transfers or exchanges of bonds of any series for a period of ten 
days next preceding any interest payment date for bonds of said series, or next preceding any designation of bonds of said series to be redeemed, and the 
Company shall not be required to make transfers or exchanges of any bonds designated in whole or in part for redemption. 

No recourse shall be had for the payment of the principal of or interest on this bond against any incorporator, or any past, present or future 
subscriber to the capital stock, or any stockholder, officer or director of the Company or of any predecessor or successor corporation, as such, either 
directly or through the Company or any predecessor or successor corporation, under any rule of law, statute or constitution or by the enforcement of any 
assessment or otherwise, all such liability of incorporators, subscribers, stockholders, officers and directors being released by the holder or owner hereof 
by the acceptance of this bond and being likewise waived and released by the terms of the Mortgage. 

Each initial and future holder of this bond, by its acquisition of an interest in this bond, irrevocably (a) consents to the amendments set 
forth in Article n of the One Hundred Twenty-Eighth Supplemental Indenture, dated as of June 15, 2018, without any other or further action by any 
holder of this bond, and (b) designates the Corporate Trustee, and its successors, as its proxy with irrevocable instructions to vote and deliver written 
consents on behalf of such holder in favor of such amendments at any bondholder meeting, in lieu of any bondholder meeting, in any consent 
solicitation or otherwise. 

This bond shall not become obligatory until Deutsche Bank Trust Company Americas, the Corporate Trustee under the Mortgage, or its 
successor thereunder, shall have signed the form of authentication certificate endorsed hereon. 

ON OR BEFORE THE DATE HEREOF, THE FLORIDA AND GEORGIA EXCISE TAXES, IF ANY, ON DOCUMENTS HAVE BEEN 
PAID AND THE PROPER DOCUMENTARY STAMPS ARE AFFIXED TO ORIGINAL RECORDED SUPPLEMENTAL INDENTURES UNDER 
WHICH THIS BOND IS ISSUED. 
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IN WITNESS WHEREOF, FLORIDA POWER & LIGHT COMPANY has caused this bond to be signed in its corporate name by its 
President or one of its Vice Presidents by such officer’s signature or a facsimile thereof, and its corporate seal to be impressed or imprinted hereon and 
attested by its Secretary or one of its Assistant Secretaries by such officer’s signature or a facsimile thereof, on _ . 

FLORIDA POWER & LIGHT COMPANY 

By: _ 

ATTEST: 

By: _ 

FORM OF CORPORATE TRUSTEE’S AUTHENTICATION CERTIFICATE 

This bond is one of the bonds, of the series herein designated, described or provided for in the within-mentioned Mortgage. 

Dated: 

DEUTSCHE BANK TRUST COMPANY AMERICAS, 
as Corporate Trustee 

By: _ _ 
Authorized Signatory 
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[LEGEND 

Unless and until this bond is exchanged in whole or in part for certificated bonds registered in the names of the various beneficial holders 
hereof as then certified to the Corporate Trustee by The Depository Trust Company or its successor (the “Depositary”), this bond may not be transferred 
except as a whole by the Depositary to a nominee of the Depositary or by a nominee of the Depositary to the Depositary or another nominee of the 
Depositary or by the Depositary or any such nominee to a successor Depositary or a nominee of such successor Depositary. 

Unless this certificate is presented by an authorized representative of the Depositary to the Company or its agent for registration of 
transfer, exchange or payment, and any certificate to be issued is registered in the name of Cede & Co., or in such other name as is requested by an 
authorized representative of the Depositary and any amount payable thereunder is made payable to Cede & Co., or such other name, ANY TRANSFER, 
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the registered owner hereof, 
Cede & Co., has an interest herein. 

This bond may be exchanged for certificated bonds registered in the names of the various beneficial owners hereof if (a) the Depositary is 
at any time unwilling or unable to continue as depositary and a successor depositary is not appointed by the Company within 90 days, or (b) subject to 
the procedures of the Depositary, the Company elects to issue certificated bonds to beneficial owners (as certified to the Company by the Depositary).] 
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Exhibit 4(at) 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

OFFICER’S CERTIFICATE 

Creating the 4.85% Debentures, Series due April 30, 2031 

Aldo Portales, Assistant Treasurer of NextEra Energy Capital Holdings, Inc. (the “Company”), pursuant to the authority granted in the 
accompanying Board Resolutions (all capitalized terms used herein which are not defined herein or in Exhibit A hereto, but which are defined in the 
Indenture referred to below, shall have the meanings specified in the Indenture), and pursuant to Sections 201 and 301 of the Indenture, does hereby 
certify to The Bank of New York Mellon (the “Trustee”), as Trustee under the Indenture (For Unsecured Debt Securities) dated as of June 1, 1999 
between the Company and the Trustee, as amended (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “4.85% Debentures, Series due April 30, 
203 1” (referred to herein as the “Debentures of the Seventy-Eighth Series”) and shall be issued in substantially the form set forth as Exhibit A hereto. 

2. The Debentures of the Seventy-Eighth Series shall be issued by the Company in the initial aggregate principal amount of C$1 ,000,000,000. 
Additional Debentures of the Seventy-Eighth Series, without limitation as to amount, having the same terms as the Outstanding Debentures of the 
Seventy-Eighth Series (except for the issue date of the additional Debentures of the Seventy-Eighth Series and, if applicable, the initial Interest Payment 
Date (as defined in Exhibit A hereto)) may also be issued by the Company pursuant to the Indenture without the consent of the Holders of the 
then-Outstanding Debentures of the Seventy-Eighth Series. Any such additional Debentures of the Seventy-Eighth Series as may be issued pursuant to 
the Indenture from time to time shall be part of the same series as the then-Outstanding Debentures of the Seventy-Eighth Series. 

3. The Debentures of the Seventy-Eighth Series shall mature and the principal shall be due and payable, together with all accrued and unpaid 
interest thereon, on the Stated Maturity Date. The “Stated Maturity Date” means April 3 0, 2031. 

4. The Debentures of the Seventy-Eighth Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a Debenture of the Seventy-Eighth Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Debentures of the Seventy-Eighth Series, and registration of transfers and exchanges in respect of the Debentures of the 
Seventy-Eighth Series, may be effectuated at the office or agency of the Company in Toronto, Ontario. Notices and demands to or upon the Company in 
respect of the Debentures of the Seventy-Eighth Series may be served at the office or agency of the Company in Toronto, Ontario. The corporate trust 
office of BNY Trust Company of Canada located at 1 York Street, 6th Floor, Toronto, Ontario, M5J 0B6 Canada will initially be the agency of the 
Company for such payment, registration, registration of transfers and exchanges and service of notices and demands, 



and the Company hereby appoints BNY Trust Company of Canada as its agent for all such purposes; provided, however, that the Company reserves the 
right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The Company has initially appointed BNY Trust 
Company of Canada as its Security Registrar and the Paying Agent for the Debentures of the Seventy-Eighth Series. 

7. The Debentures of the Seventy-Eighth Series will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in 
the form set forth as Exhibit A hereto. If less than all the Debentures of the Seventy-Eighth Series are to be redeemed, the particular Debentures of the 
Seventy-Eighth Series to be redeemed shall be selected by the Security Registrar from the Outstanding Debentures of the Seventy-Eighth Series by lot. 

8. The Regular Record Date for the interest payable on any given Interest Payment Date with respect to the Debentures of the Seventy-Eighth 
Series shall be the close of business on April 15 and October 15, as the case may be (whether or not a Business Day, as defined in ri hereto) 
immediately preceding such Interest Payment Date. 

9. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Debentures of the Seventy-Eighth Series, or 
any portion of the principal amount thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver an Officer’s Certificate 
described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 

(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Debentures of 
the Seventy-Eighth Series, shall assume the obligation (which shall be absolute and unconditional) to irrevocably deposit with the Trustee or 
Paying Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or 
any combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so 
deposited, to pay when due the principal of and premium, if any, and interest due and to become due on such Debentures of the Seventy-Eighth 
Series or portions thereof, all in accordance with and subject to the provisions of said Section 701; provided, however, that such instrument may 
state that the obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of 
a notice asserting the deficiency accompanied by an opinion of an independent public accountant of nationally recognized standing, selected by 
the Trustee, showing the calculation thereof; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue 
Service of a ruling or (ii) a change in law occurring after the date of this certificate, the Holders of such Debentures of the Seventy-Eighth Series, 
or the applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax purposes as 
a result of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax 
on the same amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 
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10. The Debentures of the Seventy-Eighth Series will be absolutely, irrevocably and unconditionally guaranteed as to payment of principal, 
interest and premium, if any, by NextEra Energy, Inc., as Guarantor (the “Guarantor”), pursuant to a Guarantee Agreement, dated as of June 1, 1999, 
between the Guarantor and The Bank of New York Mellon (as Guarantee Trustee) (the “Guarantee Agreement”). The following shall constitute 
“Guarantor Events” with respect to the Debentures of the Seventy-Eighth Series: 

(A) the failure of the Guarantee Agreement to be in full force and effect; 

(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an 
involuntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or (ii) a decree or order 
adjudging the Guarantor bankrupt or insolvent, or approving as properly filed a petition by one or more entities other than the Guarantor seeking 
reorganization, arrangement, adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, 
insolvency or other similar law, or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar official for the 
Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for relief 
or any such other decree or order shall have remained unstayed and in effect for a period of ninety (90) consecutive days; or 

(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or 
other similar law or of any other case or proceeding seeking for the Guarantor to be adjudicated bankrupt or insolvent, or the consent by the 
Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing 
by the Guarantor of a petition or answer or consent seeking reorganization or relief under any applicable Federal or State bankruptcy, insolvency 
or other similar law, or the consent by the Guarantor to the filing of such petition or to the appointment of or taking possession by a custodian, 
receiver, liquidator, assignee, trustee, sequestrator or similar official of the Guarantor or of any substantial part of its property, or the making by 
the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor in writing of its inability to pay its debts generally 
as they become due, or the authorization of such action by the Board of Directors of the Guarantor. 
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Notwithstanding anything to the contrary contained in the Debentures of the Seventy-Eighth Series, this certificate or the Indenture, the Company 
shall, if a Guarantor Event shall occur and be continuing, redeem all of the Outstanding Debentures of the Seventy-Eighth Series within sixty (60) days 
after the occurrence of such Guarantor Event at a redemption price equal to the principal amount thereof plus accrued and unpaid interest, if any, to but 
excluding the date of redemption unless, within thirty (30) days after the occurrence of such Guarantor Event, S&P Global Ratings, a division of S&P 
Global Inc., and Moody’s Investors Service, Inc. (if the Debentures of the Seventy-Eighth Series are then rated by those rating agencies, or, if the 
Debentures of the Seventy-Eighth Series are then rated by only one of those rating agencies, then such rating agency, or, if the Debentures of the 
Seventy-Eighth Series are not then rated by either one of those rating agencies but are then rated by one or more other nationally recognized rating 
agencies, then at least one of those other nationally recognized rating agencies) shall have reaffirmed in writing that, after giving effect to such 
Guarantor Event, the credit rating on the Debentures of the Seventy-Eighth Series shall be investment grade (i.e., in one of the four highest categories, 
without regard to subcategories within such rating categories, of such rating agency). 

11. With respect to the Debentures of the Seventy-Eighth Series, each of the following events shall be an additional Event of Default under the 
Indenture: 

(A) the consolidation of the Guarantor with or merger of the Guarantor into any other Person, or the conveyance or other transfer or lease by 
the Guarantor of its properties and assets substantially as an entirety to any Person, unless 

(i) the Person formed by such consolidation or into which the Guarantor is merged or the Person which acquires by conveyance or 
other transfer, or which leases, the properties and assets of the Guarantor substantially as an entirety shall be a Person organized and 
existing under the laws of the United States, any State thereof or the District of Columbia, and shall expressly assume the obligations of 
the Guarantor under the Guarantee Agreement; and 

(ii) immediately after giving effect to such transaction, no Event of Default and no event which, after notice or lapse of time or both, 
would become an Event of Default, shall have occurred and be continuing; or 

(B) the failure of the Company to redeem the Outstanding Debentures of the Seventy-Eighth Series if and as required by Paragraph 10 
hereof. 

12. If a Guarantor Event occurs and the Company is not required to redeem the Debentures of the Seventy-Eighth Series pursuant to Paragraph 10 
hereof, the Company will provide to the Trustee and the Holders of the Debentures of the Seventy-Eighth Series annual and quarterly reports containing 
the information that the Company would be required to file with the Securities and Exchange Commission under Section 13 or Section 15(d) of the 
Securities Exchange Act of 1934 if it were subject to the reporting requirements of either of those Sections: provided, that if the Company is, at that 
time, subject to the reporting requirements of either of those Sections, the filing of annual and quarterly reports with the Securities and Exchange 
Commission pursuant to either of those 

-4-



Sections will satisfy the foregoing requirement. The provision of such reports and information to the Trustee shall be for informational purposes only 
and the Trustee’s receipt or deemed receipt of such shall not constitute constructive notice of any information contained therein or determinable from 
information contained therein, including the Company’s compliance with any of its covenants under the Indenture. 

13. The Debentures of the Seventy-Eighth Series will be initially issued in global form registered in the name of CDS & Co. (as nominee for CDS 
Clearing and Depository Services Inc.). The Debentures of the Seventy-Eighth Series in global form shall bear the depository legend in substantially the 
form set forth as Exhibit A hereto. The Debentures of the Seventy-Eighth Series in global form will contain restrictions on transfer, substantially as 
described in the form set forth as Exhibit A hereto. 

14. No service charge shall be made for the registration of transfer or exchange of the Debentures of the Seventy-Eighth Senzu-, provided, 
however, that the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection 
with such transfer or exchange. 

15. The Company has reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventy-Eighth Series, or 
of any other series of Securities issued after December 1, 2021, to amend the Indenture as follows: 

(A) To amend the second sentence of Section 402 thereof to read as follows: 

“The Company shall, at least 20 days prior to the Redemption Date fixed by the Company (unless a shorter notice shall be satisfactory to 
the Trustee), notify the Trustee in writing of such Redemption Date and of the principal amount of such Securities to be redeemed.” 

(B) To amend the first sentence of Section 404 thereof to read as follows: 

“Except as otherwise specified as contemplated by Section 301 for Securities of any series, notice of redemption shall be given in the 
manner provided in Section 106 to the Holders of the Securities to be redeemed not less than 10 nor more than 60 days prior to the 
Redemption Date.” 

16. The Debentures of the Seventy-Eighth Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A 
hereto. 

17. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Debentures of the 
Seventy-Eighth Series and the definitions in the Indenture relating thereto and in respect of which this certificate is made. 

18. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying 
this certificate, and upon discussions by tire undersigned with officers and employees of the Company familiar with the matters set forth herein. 
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19. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an 
informed opinion as to whether or not such covenants and conditions have been complied with. 

20. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with 
which constitutes a condition precedent), to the authentication and delivery of the Debentures of the Seventy-Eighth Series requested in the 
accompanying Company Order No. 61 have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this 7th day of March, 2024 in New York, New 
York. 

/s/ Aldo Portales 
Aldo Portales 
Assistant Treasurer 



Exhibit A 

[Unless this certificate is presented by an authorized representative of CDS Clearing and Depository Services Inc. (“CDS”) to Nextera Energy 
Capital Holdings, Inc. or its agent for registration of transfer, exchange or payment, and any certificate issued in respect thereof is registered in 
the name of CDS & CO., or in such other name as is requested by an authorized representative of CDS (and any payment is made to CDS & 
CO. or to such other entity as is requested by an authorized representative of CDS), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF 
FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the registered holder hereof, CDS & CO., has a property 
interest in the securities represented by this certificate herein and it is a violation of its rights for another person to hold, transfer or deal with 
this certificate.] 

No._ CUSIP No._ 
ISINNo._ 

[FORM OF FACE OF DEBENTURE] 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

4.85% DEBENTURES, SERIES DUE APRIL 30, 2031 

NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation duly organized and existing under the laws of the State of Florida (herein 
referred to as the “Company,” which term includes any successor Person under the Indenture (as defined below)), for value received, hereby promises 
to pay to 

, or registered assigns, the principal sum of_ Canadian Dollars on April 30, 203 1 (the “Stated Maturity Date”). The Company 
further promises to pay interest on the principal sum of this 4.85% Debenture, Series due April 30, 203 1 (this “Security”) to the registered Holder 
hereof at the rate of 4.85% per annum, in like coin or currency, semi-annually on April 30 and October 30 of each year (each an “Interest Payment 
Date”) until the principal hereof is paid or duly provided for, such interest payments to commence on October 30, 2024. Each interest payment shall 
include interest accrued from the most-recently preceding Interest Payment Date to which interest has either been paid or duly provided for (except that 
(i) the interest payment which is due on October 30, 2024 shall include interest that has accrued from March 7, 2024, and (ii) if this Security is 
authenticated during the period that (A) follows any particular Regular Record Date (as defined below) but (B) precedes the next occurring Interest 
Payment Date, then the registered Holder hereof shall not be entitled to receive any interest payment with respect to this Security on such next occurring 
Interest Payment Date). No interest will accrue on the Securities of this series with respect to the day on which the Securities of this series mature. In the 
event that an Interest Payment Date is not a Business Day, then payment of interest payable on such date will be made on the next succeeding day which 
is a Business Day (and without any interest or other payment in respect of such delay) with the same force and effect as if made on the Interest Payment 
Date. The interest so payable, and punctually paid or duly provided for, on an 
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Interest Payment Date will, as provided in the Indenture referred to on the reverse of this Security (the “Indenture”), be payable to the Person in whose 
name this Security (or one or more Predecessor Securities) is registered at the close of business on the “Regular Record Date” for such interest 
installment, which shall be the close of business on April 15 and October 15 (whether or not a Business Day) immediately preceding such Interest 
Payment Date; provided that interest payable on the Stated Maturity Date or a Redemption Date will be paid to the same Person to whom the associated 
principal is to be paid. Any such interest not punctually paid or duly provided for will forthwith cease to be payable to the Person who is the Holder of 
this Security on such Regular Record Date and may be paid to the Person in whose name this Security (or one or more Predecessor Securities) is 
registered at the close of business on a Special Record Date to be fixed by the Trustee for the payment of such Defaulted Interest, notice of which shall 
be given to Holders of Securities of this series not less than ten (10) days prior to such Special Record Date, or may be paid at any time in any other 
lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series may be listed, and upon such 
notice as may be required by such exchange, all as more fully provided in the Indenture. A “Business Day” is any day that is not a Saturday, a Sunday, 
or a day on which banking institutions or trust companies in New York City, New York, United States of America or Toronto, Ontario, Canada, or the 
relevant Place of Payment are generally authorized or required by law or executive order to remain closed. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained 
for that purpose at the office of BNY Trust Company of Canada (the “Paying Agent”) located at 1 York Street, 6th Floor, Toronto, Ontario, M5 J 0B6 
Canada which will initially be the agency of the Company for such payments. The amount of interest payable on this Security will be computed (1) for a 
full semiannual period on the basis of a 360-day year consisting of twelve 30-day months and (2) for an interest period that is not a full semiannual 
period on the basis of a 365-day year and the actual number of days in such interest period. 

Currency Conversion. All payments of principal, interest, premium, if any, or any Additional Amounts (as defined below) in respect of the 
Securities of this series, including payments made upon any redemption pursuant to the terms of the Securities of this series, will be payable in Canadian 
dollars. If Canadian dollars are unavailable to the Company due to the imposition of exchange controls or other circumstances beyond the Company’s 
control, then all payments in respect of the Securities of this series will be made in Dollars until Canadian dollars are again available to the Company. In 
such circumstances, the amount payable on any date in Canadian dollars will be converted into Dollars by the Company at the rate mandated by the 
Board of Governors of the Federal Reserve System as of the close of business on the second Business Day prior to the relevant payment date or, if the 
Board of Governors of the Federal Reserve System has not announced a rate of conversion, on the basis of the most recent Dollar/Canadian dollar 
exchange rate published in The Wall Street Journal on or prior to the second Business Day prior to the relevant payment date or, in the event The Wall 
Street Journal has not published such exchange rate, the rate will be determined in the Company’s sole discretion on the basis of the most recently 
available market exchange rate for Canadian dollars. Any payment in respect of the Securities of this series so made in Dollars will not constitute a 
default under the Securities of this series or the Indenture. Neither the Trustee nor the Paying Agent shall be responsible for obtaining exchange rates, 
effecting conversions or otherwise handling redenominations. In the event of an official redenomination of the Canadian dollar, the obligations with 
respect to payments on the Securities of this series immediately following such redenomination shall be regarded as providing for the payment of that 
amount of Canadian dollars representing the amount of such obligations immediately before such redenomination. 
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All determinations referred to in the paragraph above made by the Company will be at its sole discretion and will, in the absence of clear error, be 
conclusive for all purposes and binding on the holders of the Securities of this series. 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for all 
purposes have the same effect as if set forth at this place. (All capitalized terms used in this Security which are not defined herein, including the reverse 
of this Security, but which are defined in the Indenture or in the Officer’s Certificate, shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual signature, 
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in . 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By: 

[FORM OF CERTIFICATE OF AUTHENTICATION] 

Dated: 

CERTIFICATE OF AUTHENTICATION 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By: 
Authorized Signatory 
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[FORM OF REVERSE OF DEBENTURE] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one or 
more series under an Indenture (For Unsecured Debt Securities), dated as of June 1, 1999 (herein, together with any amendments thereto, called the 
“Indenture,” which term shall have the meaning assigned to it in such instrument), between the Company and The Bank of New York Mellon, as 
Trustee (herein called the “Trustee,” which term includes any successor trustee under the Indenture), and reference is hereby made to the Indenture, 
including the Board Resolutions and Officer’s Certificate filed with the Trustee on March 7, 2024 creating the series designated on the face hereof 
(herein called the “Officer’s Certificate”), for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the 
Company, the Trustee and the Holders of the Securities of this series and of the tenns upon which the Securities of this series are, and are to be, 
authenticated and delivered. This Security is one of the series designated on the face hereof. 

Redemption. In addition to the option of the Company to redeem the Securities of this series in connection with a Tax Event described below, this 
Security shall also be redeemable at the option of the Company in whole at any time, or in part from time to time (each a “Redemption Date”), upon 
notice (the “Redemption Notice”) which is required by the Indenture to be mailed at least thirty (30) days but not more than sixty (60) days prior to the 
date fixed for redemption, at the applicable price (each a “Redemption Price”) described below; provided, however, that the Company has reserved the 
right, without any consent, vote or other action by Holders of the Securities of this series, or of any other series of Securities issued after December 1, 
2021, to amend the Indenture to provide that the Redemption Notice shall be given in the manner provided in the Indenture at least ten (10) days but not 
more than sixty (60) days prior to the date fixed for redemption. 

Prior to February 28, 203 1 (the “Par Call Date”), the Company may redeem the Securities of this series at its option, in whole or in part, at any 
time and from time to time, at a Redemption Price equal to the greater of: 

(1) 100% of the aggregate principal amount of the Security of this series to be redeemed, and 

(2) the Canada Yield Price, 

plus, in either case, accrued and unpaid interest, if any, thereon to but excluding the Redemption Date. 

On or after the Par Call Date, the Company may redeem the Securities of this series, in whole or in part, at any time and from time to time, at a 
Redemption Price equal to 100% of the aggregate principal amount of the Securities of this series to be redeemed plus accrued and unpaid interest, if 
any, thereon, to but excluding, the Redemption Date. If a Security of this series is redeemed on or after a Regular Record Date but on or prior to the 
related Interest Payment Date, then any accrued and unpaid interest shall be paid to the Holder of record as of such Regular Record Date. 

A-5 



“Canada Yield Price” means, in respect of any Securities of this series being redeemed, the price, in respect of the principal amount of the 
Securities of this series, calculated by the Company as of the third Business Day prior to the Redemption Date of such Securities of this series, equal to 
the sum of the present values of the Remaining Scheduled Payments (which, for the avoidance of doubt, shall not include any portion of such payments 
of interest accrued as of the Redemption Date) using a discount rate equal to the Government of Canada Yield on such Business Day plus 35.5 basis 
points. 

“Government of Canada Yield” means, on any date, the bid-side yield to maturity on such date as determined by the arithmetic average (rounded 
to three decimal places) of the yields quoted at 10:00 a.m. (Toronto time) by any two investment dealers in Canada selected by the Company, assuming 
semi-annual compounding and calculated in accordance with generally accepted financial practice, which a non-callable Government of Canada bond 
would carry if issued in Canadian dollars in Canada at 100% of its principal amount on such date with a term to maturity that most closely approximates 
the remaining term to the Par Call Date. 

“Remaining Scheduled Payments” means, with respect to each Security of this series to be redeemed, the remaining scheduled payments of 
principal of and interest on each Security of this series that would be due after the related redemption date if the Security of this series were redeemed on 
the Par Call Date. If the Redemption Date is not an Interest Payment Date with respect to a Security of this series, the amount of the next succeeding 
scheduled interest payment on each Security of this series will be reduced by the amount of interest accrued on such Security of this series to, but 
excluding, the Redemption Date. 

The Company’s actions and determinations in determining the applicable Redemption Price shall be conclusive and binding for all purposes, 
absent manifest error. 

The Trustee shall have no duty to determine, or to verify the Company’s calculations of, the applicable Redemption Price. 

If at the time a Redemption Notice is given, the redemption moneys are not on deposit with the Paying Agent, then, if such notice so provides, the 
redemption shall be subject to the receipt of the redemption moneys on or before the Redemption Date and such Redemption Notice shall be of no force 
or effect unless such moneys are received. 

Upon payment of the applicable Redemption Price as described herein, on and after the applicable Redemption Date interest will cease to accrue 
on the Securities of this series or portions thereof called for redemption. 

If, as a result of any Tax Event (as defined below), the Company becomes or, based upon its receipt of a written opinion of independent counsel 
selected by the Company, there is a material probability that the Company will become, obligated to pay Additional Amounts with respect to the 
Securities of this series, then the Company may at its option redeem the Securities of this series, in whole, but not in part, upon a Redemption Notice, at 
a redemption price (the “Tax Event Redemption Price”) equal to 100% of their principal amount, together with accrued but unpaid interest, if any, 
thereon to, but excluding, the date fixed for such redemption (the “Tax Event Redemption Date”). Upon payment of the Tax Event Redemption Price, 
on and after the Tax Event Redemption Date interest will cease to accrue on the Securities of this series called for redemption. 

A-6 



“Tax Event” means: 

1. any amendment to, or change, including any announced prospective change, in the laws or treaties of the United States or any of its 
political subdivisions or taxing authorities, or any regulations under those laws or treaties, that is enacted or effective on or after 
March 4, 2024; 

2. an administrative action, which means any judicial decision or any official administrative pronouncement, ruling, regulatory 
procedure, notice or announcement including any notice or announcement of intent to issue or adopt any administrative 
pronouncement, ruling, regulatoiy procedure or regulation, that is taken on or after March 4, 2024; or 

3. any amendment to or change in the official position or the interpretation of any administrative action or judicial decision or any 
interpretation or pronouncement that provides for a position with respect to an administrative action or judicial decision that differs 
from the previously generally accepted position, in each case by any legislative body, court, governmental authority or regulatory 
body, regardless of the time or manner in which that amendment, clarification or change is introduced or made known, that is 
enacted or effective on or after March 4, 2024. 

The Securities of this series will be absolutely, irrevocably and unconditionally guaranteed as to payment of principal, interest and premium, if 
any, by NextEra Energy, Inc., as Guarantor (the “Guarantor”), pursuant to a Guarantee Agreement, dated as of June 1, 1999, between the Guarantor and 
The Bank of New York Mellon (as Guarantee Trustee) (the “Guarantee Agreement”). The following shall constitute “Guarantor Events” with respect 
to the Securities of this series: 

(A) the failure of the Guarantee Agreement to be in full force and effect; 

(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an 
involuntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or (ii) a decree or order 
adjudging the Guarantor bankrupt or insolvent, or approving as properly filed a petition by one or more entities other than the Guarantor seeking 
reorganization, arrangement, adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, 
insolvency or other similar law, or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar official for the 
Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for relief 
or any such other decree or order shall have remained unstayed and in effect for a period of ninety (90) consecutive days; or 
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(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or 
other simil ar law or of any other case or proceeding seeking for the Guarantor to be adjudicated bankrupt or insolvent, or the consent by the 
Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing 
by the Guarantor of a petition or answer or consent seeking reorganization or relief under any applicable Federal or State bankruptcy, insolvency 
or other similar law, or the consent by the Guarantor to the filing of such petition or to the appointment of or taking possession by a custodian, 
receiver, liquidator, assignee, trustee, sequestrator or similar official of the Guarantor or of any substantial part of its property, or the making by 
the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor in writing of its inability to pay its debts generally 
as they become due, or the authorization of such action by the Board of Directors of the Guarantor. 

Notwithstanding anything to the contrary contained in the Securities of this series, the Officer’s Certificate, or the Indenture, the Company shall, if 
a Guarantor Event shall occur and be continuing, redeem all of the Outstanding Securities of this series within sixty (60) days after the occurrence of 
such Guarantor Event at a redemption price equal to the principal amount thereof plus accrued and unpaid interest, if any, to but excluding the date of 
redemption unless, within thirty (30) days after the occurrence of such Guarantor Event, S&P Global Ratings, a division of S&P Global Inc., and 
Moody’s Investors Service, Inc. (if the Securities of this series are then rated by those rating agencies, or, if the Securities of this series are then rated by 
only one of those rating agencies, then such rating agency, or, if the Securities of this series are not then rated by either one of those rating agencies but 
are then rated by one or more other nationally recognized rating agencies, then at least one of those other nationally recognized rating agencies) shall 
have reaffirmed in writing that, after giving effect to such Guarantor Event, the credit rating on the Securities of this series shall be investment grade 
(i.e., in one of the four highest categories, without regard to subcategories within such rating categories, of such rating agency). 

If a Guarantor Event occurs and the Company is not required to redeem the Securities of this series pursuant to the preceding paragraph, the 
Company will provide to the Trustee and the Holders of the Securities of this series annual and quarterly reports containing the information that the 
Company would be required to file with the Securities and Exchange Commission under Section 13 or Section 15(d) of the Securities Exchange Act of 
1934 if it were subject to the reporting requirements of either of those Sections; provided, that if the Company is, at that time, subject to the reporting 
requirements of either of those Sections, the filing of annual and quarterly reports with the Securities and Exchange Commission pursuant to either of 
those Sections will satisfy the foregoing requirement. 

Additional Amounts. All payments of principal, interest, and premium, if any, in respect of the Securities of this series will be made free and 
clear of, and without deduction or withholding for or on account of any present or future taxes, duties, assessments or other governmental charges 
imposed, levied, collected, withheld or assessed by the United States or any political subdivision or taxing authority of or in the United States 
(collectively, “Taxes”), unless such withholding or deduction is required by law. 
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In the event such withholding or deduction of Taxes is required by law, the Company will, subject to the exceptions and limitations described 
below, pay such additional amounts (“Additional Amounts”) on the Securities of this series as will result in the receipt by each beneficial owner of a 
Security of this series that is not a U.S. Person (as defined below) of such amounts (after all such withholding or deduction, including any Tax imposed 
on any Additional Amounts so paid) as would have been received by such beneficial owner had no such withholding or deduction been required. The 
Company will not be required, however. to make any payment of Additional Amounts for or on account of: 

1. any Taxes that would not have been imposed, withheld or deducted but for: 

a. the existence of any present or former connection (other than a connection arising solely from the ownership of those 
Securities of this series or the receipt of payments in respect of those Securities of this series) between a holder of a 
Security of this series (or the beneficial owner for whose benefit such holder holds such Security of this series), or 
between a fiduciary, settlor, beneficiary, member or shareholder or other equity owner of, or possessor of a power over, 
such holder or beneficial owner (if that holder or beneficial owner is an estate, trust, a limited liability company, 
partnership, corporation or similar entity) and the United States, including, without limitation, such holder or beneficial 
owner, or such fiduciary, settlor, beneficiary, member, shareholder, other equity owner or possessor, (i) being or having 
been (or being treated as or having been treated as) a citizen or resident or treated as a resident of the United States, 
(ii) being or having been engaged in trade or business or present in the United States or (iii) having or having had (or 
being treated as having or being treated as having had) a permanent establishment in the United States or having been 
incorporated therein; 

b. the presentation of a Security of this series for payment on a date more than 10 days after the later of (i) the date on 
which such payment became due and payable and (ii) the date on which payment is duly provided for; or 

c. the failure of a beneficial owner or any holder of the Securities of this series to comply with any applicable 
certification, information, documentation or other reporting requirement requested by the Company or its agents 
concerning the nationality, residence, identity or connections with the United States of such beneficial owner or holder 
of the Securities of this series or otherwise to estabfish entitlement to a partial or complete exemption from such Taxes 
(including, but not limited to, the requirement to provide an applicable Internal Revenue Service (“IRS”) Form W-8, or 
any subsequent versions thereof or successor thereto, and including, without limitation, any documentation 
requirement under an applicable income tax treaty); 
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2. any estate, inheritance, gift, sales, transfer, capital gains, excise, personal property, wealth or similar Taxes; 

3. any Taxes imposed by reason of the beneficial owner’s past or present status as a passive foreign investment company, a controlled 
foreign corporation, a foreign private foundation or other foreign tax-exempt organization or a personal holding company with 
respect to the United States or as a corporation that accumulates earnings to avoid U.S. federal income tax; 

4. any Taxes which are payable by any method other than by withholding or deducting from payment of principal of or premium, if 
any, or interest on such Securities of this series; 

5. any Taxes required to be withheld by any paying agent from any payment of principal of or premium, if any, or interest on, or the 
redemption price for, any Security of this series if such payment can be made without withholding by at least one other paying agent; 

6. any Taxes imposed, withheld or deducted on interest received by (1) a 10% shareholder (as defined in Section 871(h)(3)(B) of the 
U.S. Internal Revenue Code of 1986, as amended, and the regulations promulgated thereunder (collectively, the “Code”)), (2) a 
controlled foreign corporation that is related to the Company within the meaning of Section 864(d)(4) of the Code, or (3) a bank 
receiving interest described in Section 881(c)(3)(A) of the Code; 

7. any Taxes that would not have been imposed, withheld or deducted but for a change in any law, treaty, regulation, or administrative 
or judicial interpretation that becomes effective after the applicable payment becomes due or is duly provided for, whichever occurs 
later; 

8. any Taxes imposed, withheld or deducted under Sections 1471 through 1474 of the Code (or any amended or successor version of 
such Sections) (“FATCA”), any current or future regulations, official interpretations or other guidance thereunder, or any agreement 
(including any intergovernmental agreement) entered into in connection therewith; or any law, regulation or other official guidance 
enacted in any jurisdiction implementing FATCA or an intergovernmental agreement in respect of FATCA; 

9. any Taxes that are payable by a holder that is not the beneficial owner of the Security of this series, or a portion of the Security of 
this series, or that is a fiduciary, partnership, limited liability company or other similar entity, to the extent that a beneficial owner, a 
beneficiary or settlor with respect to such fiduciary or member of such partnership, limited liability company or similar entity would 
not have been entitled to the payment of an Additional Amount had such beneficial owner, beneficiary, settlor, fiduciary or member 
received directly its beneficial or distributive share of the payment; or 

10. any combination of items (1), (2), (3), (4), (5), (6), (7), (8) and (9) above. 
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As used with respect to Additional Amounts, the term “United States” means the United States of America, the states thereof (including the 
District of Columbia) and any other political subdivision, territory or possession thereof, or taxing authority thereof or therein affecting taxation; and 
“U.S. Person” means any individual who is a citizen or resident of the United States for U.S. federal income tax purposes, a corporation, partnership or 
other entity created or organized in or under the laws of the United States or any state of the United States (including the District of Columbia) (other 
than a partnership that is not treated as a United States person under any applicable U.S. Treasury regulations), or any estate or trust the income of which 
is subject to U.S. federal income taxation regardless of its source. 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions 
set forth in the Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this 
series may be declared due and payable in the manner and with the effect provided in the Indenture. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of 
the Company and the rights of the Holders of the Securities of each series to be affected by such amendment to the Indenture at any time by the 
Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to be 
thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series 
at the time Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the 
Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages in 
principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security 
issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon 
this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with 
respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall have previously 
given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing 
shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable 
indemnity, and the Trustee shall not have received from the Holders of a maj ority in aggregate principal amount of Securities of all series at the time 
Outstanding in respect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and shall have 
failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to 
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after 
the respective due dates expressed herein. 
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No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, 
which is absolute and unconditional, to pay the principal of and any premium and interest on this Security at the times, place and rate, and in the coin or 
currency, herein prescribed. 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of C$2,000 and integral multiples of 
C$1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for 
a like aggregate principal amount of Securities of this series and of like tenor and of authorized denominations, as requested by the Holder surrendering 
the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as the 
absolute owner hereof for all purposes, whether or not this Security be overdue, and none of the Company, the Trustee or any such agent shall be 
affected by notice to the contrary. 
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Exhibit 4(au) 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

OFFICER’S CERTIFICATE 

Creating the _ % Debentures, Series due_ 

_ __ _ __ of NextEra Energy Capital Holdings, Inc. (the “Company”), pursuant to the authority granted in the accompanying 
Board Resolutions (all capitalized terms used herein which are not defined herein or in Exhibit A hereto, but which are defined in the Indenture referred 
to below, shall have the meanings specified in the Indenture), and pursuant to Sections 201 and 301 of the Indenture, does hereby certify to The Bank of 
New York Mellon (the “Trustee”), as Trustee under the Indenture (For Unsecured Debt Securities) dated as of June 1, 1999 between the Company and 
the Trustee, as amended (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “_ % Debentures, Series due 
_ ” (referred to herein as the “Debentures of the _ Series”) and shall be issued in substantially the form set forth as Exhibit A 
hereto. 

2. The Debentures of the _ Series shall be issued by the Company in the initial aggregate principal amount of $_ . Additional 
Debentures of the _ _ Series, without limitation as to amount, having the same terms as the Outstanding Debentures of the _ Series 
(except for the issue date of the additional Debentures of the _ Series and, if applicable, the initial Interest Payment Date (as defined in 
Exhibit A hereto)) may also be issued by the Company pursuant to the Indenture without the consent of the Holders of the then-Outstanding Debentures 
of the _ Series. Any such additional Debentures of the _ Series as may be issued pursuant to the Indenture from time to time shall 
be part of the same series as the then-Outstanding Debentures of the  _ _ Series. 

3. The Debentures of the _ Series shall mature and the principal shall be due and payable, together with all accrued and unpaid interest 
thereon, on the Stated Maturity Date. The “Stated Maturity Date” means _ . 

4. The Debentures of the _ Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a Debenture of the _ Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Debentures of the _ Series, and registration of transfers and exchanges in respect of the Debentures of the 
_ Series, may be effectuated at the office or agency of the Company in New York City, New York. Notices and demands to or upon the 
Company in respect of the Debentures of the _ Series may be served at the office or agency of the Company in New York City, New York. 
The Corporate Trust Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers and 
exchanges and service of notices and demands, and the Company hereby appoints the Trustee as its agent for all such purposes; provided, however, that 
the Company reserves the right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The Trustee will initially be 
the Security Registrar and the Paying Agent for the Debentures of the _ Series. 

7. [The Debentures of the _ Series will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in the 
form set forth as Exhibit A hereto. If less than all the Debentures of the _ Series are to be redeemed, the particular Debentures of the 
_ Series to be redeemed shall be selected by the Security Registrar from the Outstanding Debentures of the _ Series by lot.] [The 
Debentures of the _ Series will not be redeemable at the option of the Company prior to the Stated Maturity Date.] 



8. So long as all of the Debentures of the _ _ Series are held by a securities depository in book-entry form, the Regular Record Date for 
the interest payable on any given Interest Payment Date with respect to the Debentures of the _ Series shall be the close of business on the 
Business Day immediately preceding such Interest Payment Date; provided, however, that if any of the Debentures of the _ Series are not 
held by a securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day 
immediately preceding such Interest Payment Date. 

9. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Debentures of the _ Series, or any 
portion of the principal amount thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver an Officer’s Certificate 
described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 

(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Debentures of 
the _ Series, shall assume the obligation (which shall be absolute and unconditional) to irrevocably deposit with the Trustee or Paying 
Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or any 
combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to 
pay when due the principal of and premium, if any, and interest due and to become due on such Debentures of the _ Series or portions 
thereof, all in accordance with and subject to the provisions of said Section provided, however, that such instrument may state that the 
obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of a notice 
asserting the deficiency accompanied by an opinion of an independent public accountant of nationally recognized standing, selected by the 
Trustee, showing the calculation thereof; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue 
Service of a ruling or (ii) a change in law occurring after the date of this certificate, the Holders of such Debentures of the _ _ Series, or 
the applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax purposes as a 
result of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax on 
the same amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 

10. The Debentures of the _ Series will be absolutely, irrevocably and unconditionally guaranteed as to payment of principal, interest 
and premium, if any, by NextEra Energy, Inc., as Guarantor (the “Guarantor”), pursuant to a Guarantee Agreement, dated as of June 1, 1999, between 
the Guarantor and The Bank of New York Mellon (as Guarantee Trustee) (the “Guarantee Agreement”). [The following shall constitute “Guarantor 
Events” with respect to the Debentures of the _ Series: 

(A) the failure of the Guarantee Agreement to be in full force and effect; 
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(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an 
involuntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or (ii) a decree or order 
adjudging the Guarantor bankrupt or insolvent, or approving as properly filed a petition by one or more entities other than the Guarantor seeking 
reorganization, arrangement, adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, 
insolvency or other similar law, or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar official for the 
Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for relief 
or any such other decree or order shall have remained unstayed and in effect for a period of ninety (90) consecutive days; or 

(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or 
other similar law or of any other case or proceeding seeking for the Guarantor to be adjudicated bankrupt or insolvent, or the consent by the 
Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing 
by the Guarantor of a petition or answer or consent seeking reorganization or relief under any applicable Federal or State bankruptcy, insolvency 
or other similar law, or the consent by the Guarantor to the filing of such petition or to the appointment of or taking possession by a custodian, 
receiver, liquidator, assignee, trustee, sequestrator or similar official of the Guarantor or of any substantial part of its property, or the making by 
the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor in writing of its inability to pay its debts generally 
as they become due, or the authorization of such action by the Board of Directors of the Guarantor. 

Notwithstanding anything to the contrary contained in the Debentures of the Series, this certificate or the Indenture, the Company 
shall, if a Guarantor Event shall occur and be continuing, redeem all of the Outstanding Debentures of the _ Series within sixty 
(60) days after the occurrence of such Guarantor Event at a redemption price equal to the principal amount thereof plus accrued and unpaid 
interest, if any, to but excluding the date of redemption unless, within thirty (30) days after the occurrence of such Guarantor Event, S&P Global 
Ratings, a division of S&P Global Inc., and Moody’s Investors Service, Inc. (if the Debentures of the _ Series are then rated by those 
rating agencies, or, if the Debentures of the __ Series are then rated by only one of those rating agencies, then such rating agency, or, if 
the Debentures of the _ Series are not then rated by either one of those rating agencies but are then rated by one or more other nationally 
recognized rating agencies, then at least one of those other nationally recognized rating agencies) shall have reaffirmed in writing that, after giving 
effect to such Guarantor Event, the credit rating on the Debentures of the _ Series shall be investment grade (i.e., in one of the four 
highest categories, without regard to subcategories within such rating categories, of such rating agency).] 

11. [With respect to the Debentures of the Series, each of the following events shall be an additional Event of Default under the 
Indenture: 

(A) the consolidation of the Guarantor with or merger of the Guarantor into any other Person, or the conveyance or other transfer or lease by 
the Guarantor of its properties and assets substantially as an entirety to any Person, unless 
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(i) the Person formed by such consolidation or into which the Guarantor is merged or the Person which acquires by conveyance or 
other transfer, or which leases, the properties and assets of the Guarantor substantially as an entirety shall be a Person organized and 
existing under the laws of the United States, any State thereof or the District of Columbia, and shall expressly assume the obligations of 
the Guarantor under the Guarantee Agreement; and 

(ii) immediately after giving effect to such transaction, no Event of Default and no event which, after notice or lapse of time or both, 
would become an Event of Default, shall have occurred and be continuing; or 

(B) the failure of the Company to redeem the Outstanding Debentures of the _ Series if and as required by Paragraph 10 hereof.] 

12. [If a Guarantor Event occurs and the Company is not required to redeem the Debentures of the _ Series pursuant to Paragraph 10 
hereof, the Company will provide to the Trustee and the Holders of the Debentures of the _ Series annual and quarterly reports containing the 
information that the Company would be required to file with the Securities and Exchange Commission under Section 13 or Section 15(d) of the 
Securities Exchange Act of 1934 if it were subject to the reporting requirements of either of those Sections; provided, that if the Company is, at that 
time, subject to the reporting requirements of either of those Sections, the filing of annual and quarterly reports with the Securities and Exchange 
Commission pursuant to either of those Sections will satisfy the foregoing requirement. The provision of such reports and information to the Trustee 
shall be for informational purposes only and the Trustee’s receipt or deemed receipt of such shall not constitute constructive notice of any information 
contained therein or determinable from information contained therein, including the Company’s compliance with any of its covenants under the 
Indenture.] 

13. The Debentures of the _ Series will be initially issued in global form registered in the name of Cede & Co. (as nominee of The 
Depository Trust Company). The Debentures of the _ Series in global form shall bear the depository legend in substantially the form set forth 
as Exhibit A hereto. The Debentures of the _ Series in global form will contain restrictions on transfer, substantially as described in the form 
set forth as Exhibit A hereto. 

14. No service charge shall be made for the registration of transfer or exchange of the Debentures of the _ Series; provided, however. 
that the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with such 
transfer or exchange. 

15. The Company has reserved the right, without any consent, vote or other action by Holders of the Debentures of the _ Series, or of 
any other series of Securities issued after December 1, 2021, to amend the Indenture as follows: 

(A) To amend the second sentence of Section 402 thereof to read as follows: 

“The Company shall, at least 20 days prior to the Redemption Date fixed by the Company (unless a shorter notice shall be satisfactory to 
the Trustee), notify the Trustee in writing of such Redemption Date and of the principal amount of such Securities to be redeemed.” 

(B) To amend the first sentence of Section 404 thereof to read as follows: 
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“Except as otherwise specified as contemplated by Section 301 for Securities of any series, notice of redemption shall be given in the manner 
provided in Section 106 to the Holders of the Securities to be redeemed not less than 10 nor more than 60 days prior to the Redemption Date.” 

16. The Debentures of the _ Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A hereto. 

17. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Debentures of the 
_ Series and the definitions in the Indenture relating thereto and in respect of which this certificate is made. 

18. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying 
this certificate, and upon discussions by the undersigned with officers and employees of the Company familiar with the matters set forth herein. 

19. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an 
informed opinion as to whether or not such covenants and conditions have been complied with. 

20. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with 
which constitutes a condition precedent), to the authentication and delivery of the Debentures of the_ _ _ Series requested in the accompanying 
Company Order No. _ have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this _ day of_ in 



Exhibit A 

[Unless this certifícate is presented by an authorized representative of The Depository Trust Company, a limited purpose company 
organized under the New York Banking Law (“DTC”), to NextEra Energy Capital Holdings, Inc. or its agent for registration of transfer, 
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No._ CUSIP No._ 

[FORM OF FACE OF DEBENTURE) 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

_ % DEBENTURES, SERIES DUE_ 

NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation duly organized and existing under the laws of the State of Florida (herein 
referred to as the “Company,” which term includes any successor Person under the Indenture (as defined below)), for value received, hereby promises 
to pay to _ , or registered assigns, the principal sum of_ Dollars on_ (the “Stated Maturity Date”). 
The Company further promises to pay interest on the principal sum of this _ % Debenture, Series due _ (this “Security”) to the registered 
Holder hereof at the rate of_ % per annum, in like coin or currency, [semi-annually] [quarterly] on _ [,_ ,_ ] and 
_ of each year (each an “Interest Payment Date”) until the principal hereof is paid or duly provided for, such interest payments to 
commence on _ . Each interest payment shall include interest accrued from the most-recently preceding Interest Payment Date to which 
interest has either been paid or duly provided for (except that (i) the interest payment which is due on _ shall include interest that has accrued 
from _ , and (ii) if this Security is authenticated during the period that (A) follows any particular Regular Record Date (as defined below) but 
(B) precedes the next occurring Interest Payment Date, then the registered Holder hereof shall not be entitled to receive any interest payment with 
respect to this Security on such next occurring Interest Payment Date). No interest will accrue on the Securities of this series with respect to the day on 
which the Securities of this series mature. In the event that an Interest Payment Date is not a Business Day, then payment of interest payable on such 
date will be made on the next succeeding day which is a Business Day (and without any interest or other payment in respect of such delay) with the 
same force and effect as if made on the Interest Payment Date. The interest so payable, and punctually paid or duly provided for, on an Interest Payment 
Date will, as provided in the Indenture referred to on the reverse of this Security (the “Indenture”), be payable to the Person in whose name this 
Security (or one or more Predecessor Securities) is registered at the close of business on the “Regular Record Date” for such interest installment which 
shall be the close of business on the Business Day immediately preceding such Interest Payment Date so long as all of the Securities of this series are 
held by a securities depository in book-entry form; provided that if any of the Securities of this series are not held by a securities depositoiy in book¬ 
entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day immediately preceding such Interest Payment 
Date; aná provided further that interest payable on the Stated Maturity Date or a Redemption Date will be paid to the same Person to whom the 
associated principal is to be paid. Any such interest not punctually paid or duly provided for 
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will forthwith cease to be payable to the Person who is the Holder of this Security on such Regular Record Date and may be paid to the Person in whose 
name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date to be fixed by the Trustee for 
the payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this series not less than ten (10) days prior to such 
Special Record Date, or may be paid at any time in any other lawfill manner not inconsistent with the requirements of any securities exchange on which 
the Securities of this series may be listed, and upon such notice as may be required by such exchange, all as more fully provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained 
for that purpose in New York City, the State of New York in such coin or currency of the United States of America as at the time of payment is legal 
tender for payment of public and private debts; provided, however, that, at the option of the Company, interest on this Security may be paid by check 
mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account designated 
by the Person entitled thereto. The amount of interest payable on this Security will be computed on the basis of a 360-day year consisting of twelve 
30-day months (and for any period shorter than a full [semi-annual] [quarterly] period, on the basis of the actual number of days elapsed during such 
period using 30-day calendar months). 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for all 
purposes have the same effect as if set forth at this place. (All capitalized terms used in this Security which are not defined herein, including the reverse 
of this Security, but which are defined in the Indenture or in the Officer’s Certificate, shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual signature, 
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in_ . 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By:._ . 

[FORM OF CERTIFICATE OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

Dated: 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By:_ __ ;_ . _ _ 
Authorized Signatory 
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[FORM OF REVERSE OF DEBENTURE] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one or 
more series under an Indenture (For Unsecured Debt Securities), dated as of June 1, 1999 (herein, together with any amendments thereto, called the 
“Indenture,” which term shall have the meaning assigned to it in such instrument), between the Company and The Bank of New York Mellon, as 
Trastee (herein called the “Trustee,” which term includes any successor trustee under the Indenture), and reference is hereby made to the Indenture, 
including the Board Resolutions and Officer’s Certificate filed with the Trustee on _ _ creating the series designated on the face hereof (herein 
called the “Officer’s Certificate”), for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the 
Trustee and the Holders of the Securities of this series and of the terms upon which the Securities of this series are, and are to be, authenticated and 
delivered. This Security is one of the series designated on the face hereof. 

[Provisions for redemption at the option of the Company, if any, will be inserted here.] 

The Securities of this series will be absolutely, irrevocably and unconditionally guaranteed as to payment of principal, interest and premium, if 
any, by NextEra Energy, Inc., as Guarantor (the “Guarantor”), pursuant to a Guarantee Agreement, dated as of June 1, 1999, between the Guarantor and 
The Bank of New York Mellon (as Guarantee Trustee) (the “Guarantee Agreement”). [The following shall constitute “Guarantor Events” with 
respect to the Securities of this series: 

(A) the failure of the Guarantee Agreement to be in fidl force and effect; 

(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an 
involuntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or (ii) a decree or order 
adjudging the Guarantor bankrupt or insolvent, or approving as properly filed a petition by one or more entities other than the Guarantor seeking 
reorganization, arrangement, adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, 
insolvency or other similar law, or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar official for the 
Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for relief 
or any such other decree or order shall have remained unstayed and in effect for a period of ninety (90) consecutive days; or 

(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or 
other similar law or of any other case or proceeding seeking for the Guarantor to be adjudicated bankrupt or insolvent, or the consent by the 
Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing 
by the Guarantor of a petition or answer or consent seeking reorganization or relief under any applicable Federal or State bankruptcy, insolvency 
or other similar law, or the consent by the Guarantor to the filing of such petition or to the appointment of or taking possession by a custodian, 
receiver, liquidator, assignee, trustee, sequestrator or similar official of the Guarantor or of any substantial part of its property, or the making by 
the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor in writing of its inability to pay its debts generally 
as they become due, or the authorization of such action by the Board of Directors of the Guarantor. 
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Notwithstanding anything to the contraiy contained in the Securities of this series, the Officer’s Certificate or the Indenture, the Company shall, if 
a Guarantor Event shall occur and be continuing, redeem all of the Outstanding Securities of this series within sixty (60) days after the occurrence of 
such Guarantor Event at a redemption price equal to the principal amount thereof plus accrued and unpaid interest, if any, to but excluding the date of 
redemption unless, within thirty (30) days after the occurrence of such Guarantor Event, S&P Global Ratings, a division of S&P Global, Inc., and 
Moody’s Investors Service, Inc. (if the Securities of this series are then rated by those rating agencies, or, if the Securities of this series are then rated by 
only one of those rating agencies, then such rating agency, or, if the Securities of this series are not then rated by either one of those rating agencies but 
are then rated by one or more other nationally recognized rating agencies, then at least one of those other nationally recognized rating agencies) shall 
have reaffirmed in writing that, after giving effect to such Guarantor Event, the credit rating on the Securities of this series shall be investment grade 
(i.e., in one of the four highest categories, without regard to subcategories within such rating categories, of such rating agency). 

If a Guarantor Event occurs and the Company is not required to redeem the Securities of this series pursuant to the preceding paragraph, the 
Company will provide to the Trustee and the Holders of the Securities of this series annual and quarterly reports containing the information that the 
Company would be required to file with the Securities and Exchange Commission under Section 13 or Section 15(d) of the Securities Exchange Act of 
1934 if it were subject to the reporting requirements of either of those Sections: provided, that if the Company is, at that time, subject to the reporting 
requirements of either of those Sections, the filing of annual and quarterly reports with the Securities and Exchange Commission pursuant to either of 
those Sections will satisfy the foregoing requirement.] 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions 
set forth in the Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this 
series may be declared due and payable in the manner and with the effect provided in the Indenture. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of 
the Company and the rights of the Holders of the Securities of each series to be affected by such amendment to the Indenture at any time by the 
Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to be 
thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series 
at the time Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the 
Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages in 
principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security 
issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon 
this Security. 
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As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with 
respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall have previously 
given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing 
shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable 
indemnity, and the Trustee shall not have received from the Holders of a majority in aggregate principal amount of Securities of all series at the time 
Outstanding in respect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and shall have 
failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to 
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after 
the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, 
which is absolute and unconditional, to pay the principal of and any premium and interest on this Security at the rimes, place and rate, and in the coin or 
currency, herein prescribed. 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of [$_ and integral multiples of 
$_ in excess thereof] [$_ and integral multiples thereof]. As provided in the Indenture and subject to certain limitations therein set forth, 
Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series and of like tenor and of authorized 
denominations, as requested by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as the 
absolute owner hereof for all purposes, whether or not this Security be overdue, and none of the Company, the Trustee or any such agent shall be 
affected by notice to the contrary. 
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Exhibit 4(av) 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

OFFICER’S CERTIFICATE 

Creating the Series _ Debentures due __ . 

_ _ j_ of NextEra Energy Capital Holdings, Inc. (the “Company”), pursuant to the authority granted in the 
accompanying Board Resolutions (all capitalized terms used herein which are not defined herein, in Appendix A or in Exhibit A hereto, but which are 
defined in the Indenture referred to below, shall have the meanings specified in the Indenture), and pursuant to Sections 201 and 301 of the Indenture, 
does hereby certify to The Bank of New York Mellon (the “Trustee”), as Trustee under the Indenture (For Unsecured Debt Securities) dated as of 
June 1, 1999 between the Company and the Trustee, as amended (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “Series _ Debentures due 
_ ” (referred to herein as the “Debentures of the _ Series”) and shall be issued in substantially the form set forth as 
Exhibit A hereto. 

2. The Debentures of the _ Series shall mature and the principal shall be due and payable, together with all accrued and unpaid 
interest thereon, on the Stated Maturity Date. The “Stated Maturity Date” means_ _ . 

3. The Debentures of the _ Series shall bear interest initially at the rate of_ % per annum (the “Interest Rate”) from, and 
including, _ , to, but excluding, the earlier of (i) the Stated Maturity Date and (ii) the Reset Effective Date. In the event of a 
Successfill Remarketing of the Debentures of the _ Series, the Interest Rate will be determined by the Remarketing Agents and reset at the 
Reset Rate effective from the Reset Effective Date, as set forth in Paragraph 4 below. If the Interest Rate is so reset, the Debentures of the 
_ Series will bear interest at the Reset Rate from, and including, the Reset Effective Date until the principal thereof and accrued and unpaid 
interest thereon, if any, is paid or duly made available for payment. The “Reset Effective Date” shall mean (i) in connection with a Successful 
Remarketing of the Debentures of the _ Series during the Period for Early Remarketing, the third Business Day immediately following the 
Remarketing Date on which the Debentures of the _ Series included in such Remarketing are successfully remarketed, unless the 
Remarketing is successful within five Business Days of the next succeeding Quarterly Interest Payment Date, in which case such Quarterly Interest 
Payment Date will be the Reset Effective Date, and (ii) in connection with a Successful Remarketing of the Debentures of the _ Series 
during the Final Three-Day Remarketing Period, _ . 

Interest on a Debenture of the _ Series shall be payable initially quarterly in arrears on_ ,_ ,_ and 
_ of each year (each a “Quarterly Interest Payment Date”), commencing _ to the Person in whose name such 
Debenture of the _ Series, or any predecessor Debenture of the _ Series, is registered on the books and records of the 
Security Registrar at the close of business on the relevant Regular Record Date for such Quarterly Interest Payment Date. Following a Successful 
Remarketing of the Debentures of the _ Series, interest on a Debenture of the _ Series shall be payable (i) on the Reset 
Effective Date and (ii) semi-annually in arrears on the Subsequent Interest Payment Dates (together with the Quarterly Interest Payment Dates and 
the Reset Effective Date, the “Interest Payment Dates”), in each case to the Person in whose name such Debenture of the _ Series, 
or any predecessor Debenture of the _ Series, is registered on the books and records of the Security Registrar at the close of business 
on the relevant Regular Record Date. “Subsequent Interest Payment Date” shall mean, folio-wing the Reset Effective Date, each semi-annual 
interest payment date established by the Company on the Remarketing Date on which the Debentures of the _ Series included in the 
Remarketing are successfully remarketed. 



Interest payments will include interest accrued from and including the immediately preceding Interest Payment Date or, in the case of the first 
Interest Payment Date, from and including _ to, but excluding, such Interest Payment Date. 

The amount of interest payable on the Debentures of the _ Series will be computed on the basis of a 360-day year of twelve 30-day 
months. The amount of interest payable for any period shorter than a frill quarterly or semi-annual period for which interest is computed shall be 
computed on the basis of the number of days in such period using 30-day calendar months. In the event that an Interest Payment Date is not a 
Business Day, then payment of interest payable on such date will be made on the next succeeding day which is a Business Day (and without any 
interest or other payment in respect of such delay), except that, if such Business Day is in the next succeeding calendar year, then such payment 
shall be made on the immediately preceding Business Day, in each case, with the same force and effect as if made on such Interest Payment Date. 

Pursuant to the Remarketing Agreement to be entered into between the Company, _ ,_ and 
_ (collectively referred to as the “Remarketing Agents”), and The Bank of New York Mellon, as Purchase Contract 
Agent (the “Purchase Contract Agent”), as amended or supplemented from time to time (the “Remarketing Agreement”), and as described 
below, the Company (i) during the Period for Early Remarketing may, at its option, and in its sole discretion, select one or more Three-Day 
Remarketing Periods consisting of three successive Remarketing Dates on each of which it shall cause the Remarketing Agents to remarket, in 
whole (but not in part), (A) the Pledged Debentures of the _ Series, and (B) any Separate Debentures of the _ Series of 
Holders who have elected in the manner set forth in the Purchase Contract Agreement, the Pledge Agreement and the Remarketing Agreement to 
have such Separate Debentures of the _ _ Series so remarketed, for settlement on the third Business Day following the Remarketing 
Date on which a Successful Remarketing occurs, unless the Successful Remarketing occurs within five Business Days of the next succeeding 
Quarterly Interest Payment Date, in which case such settlement will occur on such Quarterly Interest Payment Date and (ii) if there has not been a 
Successful Remarketing during the Period for Early Remarketing, if any, shall cause the Remarketing Agents to remarket, in whole (but not in 
part), on each Remarketing Date during the Final Three-Day Remarketing Period, (A) the Pledged Debentures of the _ Series of 
Corporate Unit holders who have failed to notify the Purchase Contract Agent, on or prior to the seventh Business Day immediately preceding the 
Purchase Contract Settlement Date, of their intention to settle such Purchase Contracts in cash, and (B) any Separate Debentures of the 
_ Series of Holders who have elected in the manner set forth in the Purchase Contract Agreement, the Pledge Agreement and the 
Remarketing Agreement to have their Debentures of the _ Series so remarketed, for settlement on the Purchase Contract Settlement 
Date. If the Company, after consultation with the Remarketing Agents, decides not to proceed with the remarketing on a specific day during the 
Period for Early Remarketing (a) the Remarketing Agents will be deemed to have used their commercially reasonable efforts to remarket the 
Debentures of the _ Series on such day and (b) the Company shall cause the Remarketing Agent to remarket the Debentures of the 
_ Series on the next succeeding day during the Period for Early Remarketing. 
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The Company may select a Three-Day Remarketing Period during the Period for Early Remarketing by designating each of the three sequential 
Remarketing Dates to comprise such Three-Day Remarketing Period; provided, that no Remarketing Date during the Period for Early 
Remarketing shall occur earlier than the fifth Business Day prior to _ nor later than the ninth Business Day prior to the Purchase 
Contract Settlement Date. 

The Company will announce any Remarketing on the sixth Business Day immediately preceding the first Remarketing Date of a Three-Day 
Remarketing Period during the Period for Early Remarketing and, for the Final Three-Day Remarketing Period, the Company will announce the 
remarketing of the Debentures of the _ Series on the third Business Day immediately preceding the first Remarketing Date of the 
Final Three-Day Remarketing Period. Each such announcement (each a “Remarketing Announcement”) on each such date (each a 
“Remarketing Announcement Date”) shall specify the following: 

(i) (A) if the Remarketing Announcement relates to a Remarketing to occur during the Period for Early Remarketing, that the Debentures of 
the _ _ Series may be remarketed on any and all of the sixth, seventh and eighth Business Days following such Remarketing 
Announcement Date; or 

(B) if the Remarketing Announcement relates to a Remarketing to occur during the Final Three-Day Remarketing Period, that the 
Debentures of the _ _ Series may be remarketed on any and all of the third, fourth and fifth Business Days following such 
Remarketing Announcement Date; or 

(ii) (A) if the Remarketing Announcement relates to a Remarketing to occur during the Period for Early Remarketing, that the Reset 
Effective Date will be the third Business Day following the Successful Remarketing Date, unless the Successful Remarketing Date is within five 
Business Days of the next succeeding Quarterly Interest Payment Date in which case such Quarterly Interest Payment Date will be the Reset 
Effective Date; or 

(B) if the Remarketing Announcement relates to a Remarketing to occur during the Final Three-Day Remarketing Period, that the 
Reset Effective Date will be_ if there is a Successful Remarketing; 

(iii) that the Reset Rate and Subsequent Interest Payment Dates for the Debentures of the _ Series will be established on the 
Successful Remarketing Date and effective on and after the Reset Effective Date; 

(iv) (A) if the Remarketing Announcement relates to a Remarketing to occur during the Period for Early Remarketing, that the Reset Rate 
will equal the interest rate on the Debentures of the _ Series that will enable the Debentures of the ,_ Series included in 
the Remarketing to be remarketed at a price equal to at least 100% of the Remarketing Treasury Portfolio Purchase Price plus the Separate 
Debentures Purchase Price plus the Remarketing Fee (the “Remarketing Price”); or 

(B) if the Remarketing Announcement relates to a Remarketing to occur during the Final Three-Day Remarketing Period, that the 
Reset Rate will equal the interest rate on the Debentures of the _ Series that will enable the Debentures of the_ 
Series included in the Remarketing to be remarketed at a price equal to at least 100% of their aggregate principal amount plus the 
Remarketing Fee (the “Contract Settlement Price”); and 
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(v) the Remarketing Fee. 

On or prior to the Business Day immediately following the Remarketing Announcement Date, the Company will issue a press release through any 
appropriate news agency, including Bloomberg News and the Dow Jones Newswires, containing the Remarketing Announcement and publish 
such Remarketing Announcement on the Company’s website or through another public medium as the Company may use at the time. In addition, 
the Company will request, not later than ten (10) Business Days prior to each Remarketing Announcement Date, that the Depositary notify its 
participants holding Debentures of the Series, Corporate Units and Treasury Units of the Remarketing. 

Each Holder of Separate Debentures of the _ Series may elect to have some or all of the Separate Debentures of the_ 
Series held by such Holder remarketed in any Remarketing. A Holder making such an election must, pursuant to the Purchase Contract 
Agreement, the Pledge Agreement and the Remarketing Agreement, notify the Custodial Agent and deliver such Separate Debentures of the 
_ Series to the Custodial Agent on or prior to 5:00 p.m., New York City time, on the second Business Day, but no earlier than the 
fifth Business Day, immediately preceding the first Remarketing Date of any Three-Day Remarketing Period. Any such notice and delivery may 
not be conditioned upon the level at which the Reset Rate is established in the Remarketing. Any such notice and delivery may be withdrawn on or 
prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding the first Remarketing Date of the applicable 
Three-Day Remarketing Period in accordance with the provisions set forth in the Pledge Agreement. Any such notice and delivery not withdrawn 
by such time will be irrevocable with respect to such Remarketing. Promptly after 11:00 a.m., New York City time, on the Business Day 
immediately preceding the first Remarketing Date of the applicable Three-Day Remarketing Period, the Custodial Agent, based on the notices and 
deliveries received by it prior to such time and pursuant to the Pledge Agreement, shall notify the Remarketing Agents of the principal amount of 
Separate Debentures of the _ _ Series to be tendered for Remarketing and shall cause such Separate Debentures of the_ 
Series to be presented to the Remarketing Agents. Debentures of the Series that are a component of Corporate Units will be 
deemed tendered for Remarketing and will be remarketed in accordance with the terms of the Remarketing Agreement. 

Unless and until there has been a Successful Remarketing, on each Remarketing Date during a Three-Day Remarketing Period, the Company shall 
cause the Remarketing Agents to use their commercially reasonable eflforts to remarket the Debentures of the _ Series that the 
Collateral Agent and the Custodial Agent shall have notified the Remarketing Agents have been tendered for, or otherwise are to be included in, 
the Remarketing, at a price per $1,000 principal amount of the Debentures of the Series such that the aggregate price for the 
aggregate principal amount of the Debentures of the _ Series being remarketed on that date will be approximately (i) if the Reset 
Effective Date is not the Purchase Contract Settlement Date, the Remarketing Price or (ii) if the Reset Effective Date is the Purchase Contract 
Settlement Date, the Contract Settlement Price. 

In the event of a Successful Remarketing, on the Remarketing Date the Company will request the Depositary to notify its participants holding the 
Separate Debentures of the _ Series, no later than the Business Day next succeeding the Successful Remarketing Date, of the Reset 
Rate, the Subsequent Interest Payment Dates and related Regular Record Dates for the Debentures of the _ Series. If a Successfill 
Remarketing does not occur during a Three-Day Remarketing Period, the Company will cause a notice of such Failed Remarketing to be 
published on the Business Day following the last of the three Remarketing Dates comprising 
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the Three-Day Remarketing Period (which notice, in the event of a Failed Remarketing on the Final Remarketing Date, shall be published not later 
than 9:00 a.m., New York City time, and shall include the procedures that must be followed if a Holder of Separate Debentures of the 
_ Series wishes to exercise its right to put such Separate Debentures of the _ Series to the Company), in each case, by 
making a timely release to any appropriate news agency, including Bloomberg News and the Dow Jones Newswires. 

In accordance with the Depositary’s procedures, on the Reset Effective Date, the transactions described above with respect to each Debenture of 
the _ Series tendered for purchase and sold in such Remarketing shall be executed through the Depositary, and the accounts of the 
respective Depositary participants shall be debited and credited and such Debentures of the _ _ _ Series delivered by book entry as 
necessary to effect purchases and sales of such Debentures of the __ Series. The Depositary shall make payment in accordance with 
its procedures. 

In no event shall the aggregate price for the Debentures of the _ Series in a Remarketing be less than a price (the “Minimum Price”) 
equal to (i) in the case of a Remarketing during the Period for Early Remarketing, 100% of the sum of the Remarketing Treasury Portfolio 
Purchase Price and the Separate Debentures Purchase Price or (ii) in the case of a Remarketing during the Final Three-Day Remarketing Period, 
100% of the aggregate principal amount of the Debentures of the _ Series being remarketed. A remarketing attempt on any 
Remarketing Date will be deemed unsuccessful if the (i) Remarketing Agents are unable to remarket the Debentures of the _ Series 
for an aggregate price that is at least equal to the Minimum Price; or (ii) if a condition precedent to such Remarketing is not fulfilled or, if subject 
to waiver, waived. 

The right of each Holder of Debentures of the _ Series that are included in Corporate Units to have such Debentures of the 
_ _ Series, and of each Holder of Separate Debentures of the _ Series to have any Separate Debentures of the 
_ Series (together, the “Remarketed Debentures of the _ Series”), remarketed and sold in any Remarketing, and the 
obligation of the Company to conduct a Remarketing, shall be subject to the following: (i) the Remarketing Agents have conducted a Remarketing 
pursuant to the terms of the Remarketing Agreement, (ii) a Special Event Redemption or Mandatory Redemption has not occurred and will not 
occur prior to such Remarketing Date or the Reset Effective Date, (iii) the Remarketing Agents are able to find a purchaser or purchasers for 
Remarketed Debentures of the _ Series at the Minimum Price, and (iv) the purchaser or purchasers deliver the purchase price 
therefor to the Remarketing Agents as and when required. 

None of the Trustee, the Company or the Remarketing Agents shall be obligated in any case to provide funds to make payment upon tender of 
Debentures of the _ Series for Remarketing. 

“Remarketing Treasury Portfolio” shall mean 

(a) U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to _ in an aggregate amount at 
maturity equal to the principal amount of the Debentures of the _ _ Series that are a component of the Corporate Units; 
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(b) if the Reset Effective Date occurs prior to _ , with respect to the Quarterly Interest Payment Dates on the Debentures of the 
_ _ Series that would have occurred on _ and _ , U.S. Treasury securities (or principal or interest 
strips thereof) that mature on or prior to (i) _ (in connection with the Quarterly Interest Payment Date that would have occurred on 
_ J and (ii) _ (in connection with the Quarterly Interest Payment Date that would have occurred on 
_ ), each in an aggregate amount at maturity equal to the aggregate interest payments that would be due on_ and 
_ , respectively, on the principal amount of the Debentures of the  _ Series that would have been a component of 
the Corporate Units assuming no Remarketing and no reset of the Interest Rate on the Debentures of the _ Series and assuming that 
interest on the Debentures of the _ Series accrued from the Reset Effective Date to, but excluding, _ and from 
_ to, but excluding, _ , respectively _ ; and 

(c) if the Reset Effective Date occurs on or after _ , with respect to the Quarterly Interest Payment Date on the Debentures of 
the _ _ Series that would have occurred on _ .U.S. Treasury securities (or principal or interest strips thereof) that 
mature on or prior to _ in an aggregate amount at maturity equal to the aggregate interest payment that would be due on 
_ the principal amount of the Debentures of the _ Series that would have been a component of the Corporate 
Units assuming no Remarketing and no reset of the Interest Rate on the Debentures of the _ Series and assuming that interest on the 
Debentures of the _ Series accrued from the Reset Effective Date to, but excluding, __ . 

If, on the applicable Remarketing Date during the Period for Early Remarketing, U.S. Treasury securities (or principal or interest strips 
thereof) that are to be included in the Remarketing Treasury Portfolio have a yield that is less than zero, then instead, at the Company’s option, an 
amount of cash equal to the aggregate principal amount at maturity of the applicable U.S. Treasury securities (or principal or interest strips 
thereof) described above will be substituted for the Debentures of the _ Series that are components of the Corporate Units and will 
be pledged to NextEra Energy through the Collateral Agent to secure the Corporate Unit holders’ obligations to purchase common stock, $0.01 par 
value per share, of NextEra Energy (the “Common Stock”)1 under the related Purchase Contracts. In such case, references to “U.S. Treasury 
securities (or principal or interest strips thereof)” in connection with the Remarketing Treasury Portfolio will, thereafter, be deemed to be 
references to such amount of cash. 

“Remarketing Treasury Portfolio Purchase Price” shall mean the lowest aggregate price quoted by a primary U.S. government securities dealer 
in New York City to the Quotation Agent on the applicable Remarketing Date during the Period for Early Remarketing for the purchase of the 
Remarketing Treasury Portfolio for settlement on the Reset Effective Date, provided, that if the Remarketing Treasury Portfolio consists of cash, 
“Remarketing Treasury Portfolio Purchase Price” means an amount of cash equal to the aggregate principal amount at maturity of the U.S. 
Treasury securities (or principal or interest strips thereof) that would have otherwise been components of the Remarketing Treasury Portfolio. 
“Quotation Agent” means any primary U.S. government securities dealer in New York City selected by the Company. 

To be revised if preferred stock or depositary shares are to be issued upon settlement of purchase contracts. 
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4. Tn connection with each Remarketing, the Remarketing Agents shall determine the reset interest rate (rounded to the nearest one-thousandth 
(0.001) of one percent per annum) that they believe will, when applied to the Debentures of the _ Series, enable the aggregate principal 
amount of the Debentures of the _ Series being remarketed on such date to be sold at an aggregate price equal to at least (i) if the Reset 
Effective Date is not the Purchase Contract Settlement Date, the Remarketing Price or (ii) if the Reset Effective Date is the Purchase Contract 
Settlement Date, the Contract Settlement Price. The reset interest rate established on the Remarketing Date on which a Successful Remarketing occurs 
shall be the “Reset Rate.” 

Anything herein to the contrary notwithstanding, the Reset Rate shall not exceed the maximum rate permitted by applicable law and the 
Remarketing Agents shall have no obligation to determine whether there is any limitation under applicable law on the Reset Rate or, if there is any 
such limitation, the maximum permissible Reset Rate on the Debentures of the _ Series and it shall rely solely upon written notice 
from the Company (which the Company agrees to provide prior to the eighth Business Day before the first Remarketing Date of any Three-Day 
Remarketing Period) as to whether or not there is any such limitation and, if so, the maximum permissible Reset Rate. 

In the event of a Failed Remarketing or if no Debentures of the _ Series are included in Corporate Units and none of the Holders of 
the Separate Debentures of the _ Series elect to have their Debentures of the _ Series remarketed in any Remarketing, 
the Interest Rate on the Debentures of the _ Series will not be reset and will continue to be the Interest Rate. 

In the event of a Successfill Remarketing, the Interest Rate shall be reset at the Reset Rate as determined by the Remarketing Agents under the 
Remarketing Agreement. The Reset Rate shall be effective from and after the Reset Effective Date. 

5. Each installment of interest on a Debenture of the _ Series shall be payable to the Person in whose name such Debenture is 
registered at the close of business on the “Regular Record Date” for such interest installment, which (a) as long as all of the Debentures of the 
_ Series remain in certificated form and are held by the Purchase Contract Agent, or are held in book-entry form, will be one Business Day 
prior to the corresponding Interest Payment Date, or (b) if the Debentures of the _ Series remain in certificated form, but all are not held by 
the Purchase Contract Agent, or are not held in book-entry form, will be at least one Business Day but not more than sixty (60) Business Days prior to 
such corresponding Interest Payment Date, as selected by the Company; provided that, unless the Purchase Contracts described in the Purchase Contract 
Agreement have been terminated, such Regular Record Date must be the same as the record date for payment of distributions and Contract Adjustment 
Payments for the Corporate Units described in the Purchase Contract Agreement; and provided farther that interest payable on the Stated Maturity Date 
will be paid to the Person to whom principal is paid. The Security Registrar may, but shall not be required to, register the transfer of Debentures of the 
_ Series during the ten (10) days immediately preceding an Interest Payment Date. Any installment of interest on the Debentures of the 
_ Series not punctually paid or duly provided for will forthwith cease to be payable to the Holders of such Debentures of the 
_ Series on such Regular Record Date, and may be paid to the Persons in whose name the Debentures of the _ _ Series are 
registered at the close of business on a Special Record Date to be fixed by the Trustee for the payment of such Defaulted Interest. Notice of such 
Defaulted Interest and Special Record Date shall be given to the Holders of the Debentures of the _ Series not 
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less than ten (10) days prior to such Special Record Date, or may be paid at any time in any other lawful manner not inconsistent with the requirements 
of any securities exchange on which the Debentures of the _ Series may be listed, and upon such notice as may be required by such 
exchange, all as more folly provided in the Indenture. 

6. The principal and each installment of interest on the Debentures of the _ Series shall be payable at, and registration and 
registration of transfers and exchanges in respect of the Debentures of the _ Series may be effectuated at, the office or agency of the 
Company in New York City, New York; provided that payment of interest may be made at the option of the Company by check mailed to the address of 
the Persons entitled thereto or by wire transfer to an account designated by the Person entitled thereto. Notices and demands to or upon the Company in 
respect of the Debentures of the _ Series may be served at the office or agency of the Company in New York City, New York. The 
Corporate Trust Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers and exchanges 
and service of notices and demands, and the Company hereby appoints the Trustee as its agent for all such purposes; provided, however, that the 
Company reserves the right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The Trustee will initially be the 
Security Registrar and the Paying Agent for the Debentures of the _ Series. 

7. If a Special Event shall occur and be continuing, the Company may, at its option, redeem the Debentures of the _ Series in whole 
(but not in part) at any time (“Special Event Redemption”) at a Redemption Price equal to, for each Debenture of the _ Series, the 
Redemption Amount plus accrued and unpaid interest, if any, thereon to, but excluding, the date of redemption (the “Special Event Redemption 
Date”). If the Special Event Redemption occurs prior to a Successful Remarketing of the Debentures of the _ Series, or if the Debentures 
of the _ Series are not successfully remarketed, in each case prior to the Purchase Contract Settlement Date, the Redemption Price payable 
with respect to the Debentures of the _ Series that are a component of the Corporate Units at the time of the Special Event Redemption 
will be paid to the Collateral Agent under the Pledge Agreement dated as of_ by and between NextEra Energy, 
_ , as Collateral Agent (the “Collateral Agent”), Custodial Agent (the “Custodial Agent”) and Securities 
Intermediary, and The Bank of New York Mellon, as Purchase Contract Agent (the “Pledge Agreement”), on the Special Event Redemption Date on or 
prior to 12:30 p.m., New York City time, by check or wire transfer in immediately available funds at such place and to such account as may be 
designated by the Collateral Agent and the Collateral Agent will purchase the Special Event Treasury Portfolio on behalf of the holders of Corporate 
Units and remit the remainder of the Redemption Price, if any, to the Purchase Contract Agent for payment to the holders. Thereafter, the applicable 
ownership interests in the Special Event Treasury Portfolio will be substituted for the Applicable Ownership Interests in Debentures of the 
_ Series and will be pledged to NextEra Energy, through the Collateral Agent, to secure the Corporate Unit holders’ obligations to purchase 
Common Stock under the Purchase Contracts. 

“Special Event’ means either a Tax Event or an Accounting Event. 

“Accounting Event” means the receipt by the audit committee of NextEra Energy’s Board of Directors (or, if there is no such committee, by such 
Board of Directors) of a written report in accordance with Statement on Auditing Standards (“SAS”) No. 97, “Amendment to SAS No. 50— 
Reports on the Application of Accounting Principles,” from NextEra Energy’s independent auditors, provided at the request of NextEra Energy 
management, to the effect that, as a result of a change in accounting rules that becomes effective after _ , NextEra Energy 
must either (a) account for the Purchase Contracts as derivatives or otherwise mark-to-market or measure the fair value of all or any portion of the 
Purchase Contracts with changes appearing in NextEra Energy’s income statement) or (b) account for the Equity Units using the if-converted 
method, and that such accounting treatment will cease to apply upon redemption of the Debentures of the __ Series. 
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“Tax Event” means the receipt by the Company of an opinion of nationally recognized independent tax counsel experienced in such matters 
(which may be Morgan, Lewis & Bockius LLP or Squire Patton Boggs (US) LLP) to the effect that there is more than an insubstantial risk that 
interest payable by the Company on the Debentures of the_ _ Series would not be deductible, in whole or in part, by the Company for 
U.S. federal income tax purposes as a result of (a) any amendment to, change in, or announced proposed change in, the laws, or any regulations 
thereunder, of the U.S. or any political subdivision or taxing authority thereof or therein affecting taxation, (b) any amendment to or change in an 
interpretation or application of any such laws or regulations by any legislative body, court, governmental agency or regulatory authority or (c) any 
interpretation or pronouncement by any legislative body, court, governmental agency or regulatory authority that provides for a position with 
respect to any such laws or regulations that differs from the generally accepted position on_ , which amendment, change or 
proposed change is effective or which interpretation or pronouncement is announced on or after _ . 

“Redemption Amount ’ means 

(a) in the case of a Special Event Redemption occurring 

(i) prior to the earlier of (x) a Successful Remarketing, or (y) the Purchase Contract Settlement Date, for each Debenture of the 
_ Series, the product of the principal amount of that Debenture of the _ Series and a fraction, the numerator of 
which is the Special Event Treasury Portfolio Purchase Price and the denominator of which is the aggregate principal amount of the 
Debentures of the _ Series that are a component of the Corporate Units on the Special Event Redemption Date, and 

(ii) on or after (x) a Successful Remarketing, or (y) the Purchase Contract Settlement Date, for each Debenture of the _ _ 
Series Outstanding on the Special Event Redemption Date, the principal amount of the Debenture of the _ Series. 

(b) in the case of a Mandatory Redemption occurring 

(i) prior to the earlier of (x) a Successfid Remarketing, or (y) the Purchase Contract Settlement Date, for each Debenture of the 
_ Series, the product of the principal amount of that Debenture of the _ Series and a fraction, the numerator of 
which is the Mandatory Redemption Treasury Portfolio Purchase Price and the denominator of which is the aggregate principal amount of 
the Debentures of the _ Series that are a component of the Corporate Units on the date of the Mandatory Redemption (the 
“Mandatory Redemption Date”), and 

(ii) on or after (x) a Successful Remarketing, or (y) the Purchase Contract Settlement Date, for each Debenture of the _ _ 
Series Outstanding on the Mandatory Redemption Date, the principal amount of the Debenture of the _ Series. 
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“Mandatory Redemption Treasury Portfolio Purchase Price” means the lowest aggregate price quoted by a primary U.S. government 
securities dealer in New York City to the Quotation Agent on the third Business Day immediately preceding the Mandatory Redemption Date for 
the purchase of the Treasury portfolio consisting of the same securities as the Special Event Treasury Portfolio for settlement on the Mandatory 
Redemption Date. 

“Special Event Treasury Portfolio Purchase Price” means the lowest aggregate price quoted by a primary U.S. government securities dealer in 
New York City to the Quotation Agent on the third Business Day immediately preceding the Special Event Redemption Date for the purchase of 
the Special Event Treasury Portfolio for settlement on the Special Event Redemption Date. 

The Treasury Portfolio to be purchased in connection with a Special Event Redemption, herein referred to as “Special Event Treasury Portfolio,” 
will consist of: 

(i) U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to _ in an aggregate amount at 
maturity equal to the aggregate principal amount of the Debentures of the _ Series that are a component of the Corporate Units, and 

(ii) with respect to each scheduled Interest Payment Date on the Debentures of the _ Series that occurs after the Special Event 
Redemption Date and on or prior to __ , U.S. Treasury securities (or principal or interest strips thereof) that mature on or 
prior to such scheduled Interest Payment Date in an aggregate amount at maturity equal to the aggregate interest payment that would be due on the 
aggregate principal amount of the Debentures of the _ Series that are a component of the Corporate Units on such Interest Payment 
Date (assuming no Special Event Redemption) and accruing from and including the immediately preceding Interest Payment Date to which 
interest has been paid. 

Notice of any redemption is required by the Indenture to be mailed at least thirty (30) days but not more than sixty (60) days before the date fixed 
for redemption to each registered Holder of Debentures of the _ Series to be redeemed at its registered address as more fully 
provided in the Indenture; provided, however, that the Company has reserved the right, without any consent, vote or other action by Holders of the 
Debentures of the _ Series, or of any other series of Securities issued after December 1, 2021, to amend the Indenture to provide that 
such notice shall be given in the manner provided in the Indenture at least ten (10) days but not more than sixty (60) days prior to the date fixed 
for redemption, as described in clause (B) of Paragraph 17 hereof. Unless the Company defaults in payment of the Redemption Price, on and after 
the Special Event Redemption Date interest shall cease to accrue on such Debentures of the _ Series. 

8. Debentures of the _ Series are subject to a put right (the “Put Right”) in the following circumstances: 

(a) Each Holder of Separate Debentures of the _ Series may exercise its Put Right, in the event of a Failed Remarketing during 
the Final Three-Day Remarketing Period, by providing written notice at least two Business Days prior to the Purchase Contract Settlement Date. 
The Put Price will be paid to such Holder on the Purchase Contract Settlement Date. 
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(b) Each Holder of an Applicable Ownership Interest in Debentures of the _ Series will be deemed to have automatically 
exercised its Put Right, in the event of a Failed Remarketing during the Final Three-Day Remarketing Period, unless, on the second Business Day 
immediately prior to the Purchase Contract Settlement Date, such Holder provides written notice to the Purchase Contract Agent of its intention to 
settle the related Purchase Contracts with separate cash and, on or prior to the Business Day immediately preceding the Purchase Contract 
Settlement Date, delivers to the Collateral Agent $50 in cash per each of such Holder’s related Purchase Contracts. As provided in Section 5.4 of 
the Purchase Contract Agreement, each Holder of an Applicable Ownership Interest in Debentures of the _ Series will be deemed to 
have elected to apply a portion of the Put Price equal to the principal amount of such Holder’s Debentures of the _ Series underlying 
the Applicable Ownership Interests in Debentures of the _ Series against such Holder’s obligations to NextEra Energy under the 
related Purchase Contracts, thereby satisfying such obligations in full, and NextEra Energy will deliver to such Holder the Common Stock issued 
in accordance with each related Purchase Contract. Any amount of the Put Price remaining following settlement of each such Purchase Contract 
will be delivered to the Purchase Contract Agent for the benefit of such Holder. 

9. Initially (a) the Debentures of the _ Series will be issued in certificated form registered in the name of The Bank of New York 
Mellon, as Purchase Contract Agent, under the Purchase Contract Agreement dated as of_ between NextEra Energy and The Bank 
of New York Mellon, as Purchase Contract Agent (the “Purchase Contract Agreement”), as a component of Corporate Units; and (b) the Separate 
Debentures of the _ Series, if any, will be issued in global form in the name of Cede & Co. (as nominee for The Depository Trust Company 
(“DTC”), the initial Depositary for the Debentures of the _ Series that are not a component of Corporate Units), and may bear such 
legends as either the Purchase Contract Agent or DTC, respectively, may reasonably request. 

10. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Debentures of the _ Series, or 
any portion of the principal amount thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver an Officer’s Certificate 
described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 

(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Debentures of 
the _ Series, shall assume the obligation (which shall be absolute and unconditional) to irrevocably deposit with the Trustee or 
Paying Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or 
any combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so 
deposited, to pay when due the principal of and premium, if any, and interest due and to become due on such Debentures of the_ 
Series or portions thereof, all in accordance with and subject to the provisions of said Section 701: provided, however, that such instrument may 
state that the obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of 
a notice asserting the deficiency accompanied by an opinion of an independent public accountant of nationally recognized standing, selected by 
the Trustee, showing the calculation thereof; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue 
Service of a ruling or (ii) a change in law occurring after the date of this certificate, the Holders of such Debentures of the _ Series, 
or the applicable portion of the principal amount thereof, will not recognize income, gain or loss for U.S. federal income tax purposes as a result 
of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to U.S. federal income tax on the same 
amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 
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11. The Debentures of the _ Series will be absolutely, irrevocably and unconditionally guaranteed as to payment of principal, interest 
and premium, if any, by NextEra Energy, as Guarantor (the “Guarantor”), pursuant to a Guarantee Agreement, dated as of June 1, 1999, between the 
Guarantor and The Bank of New York Mellon (as Guarantee Trustee) (the “Guarantee Agreement”). [The following shall constitute “Guarantor 
Events” with respect to the Debentures of the _ Series: 

(A) the failure of the Guarantee Agreement to be in full force and effect; 

(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an 
involuntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or (ii) a decree or order 
adjudging the Guarantor bankrupt or insolvent, or approving as properly filed a petition by one or more entities other than the Guarantor seeking 
reorganization, arrangement, adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, 
insolvency or other similar law, or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar official for the 
Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for relief 
or any such other decree or order shall have remained unstayed and in effect for a period of ninety (90) consecutive days; or 

(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or 
other similar law or of any other case or proceeding seeking for the Guarantor to be adjudicated bankrupt or insolvent, or the consent by the 
Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing 
by the Guarantor of a petition or answer or consent seeking reorganization or relief under any applicable Federal or State bankruptcy, insolvency 
or other similar law, or the consent by the Guarantor to the filing of such petition or to the appointment of or taking possession by a custodian, 
receiver, liquidator, assignee, trustee, sequestrator or similar official of the Guarantor or of any substantial part of its property, or the making by 
the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor in writing of its inability to pay its debts generally 
as they become due, or the authorization of such action by the Board of Directors of the Guarantor. 

Notwithstanding anything to the contrary contained in the Debentures of the _ Series, this certificate or the Indenture, the Company 
shall, if a Guarantor Event shall occur and be continuing, redeem all of the Outstanding Debentures of the _ Series within sixty 
(60) days after the occurrence of such Guarantor Event (the “Mandatory Redemption”) at a Redemption Price specified below unless, within 
thirty (30) days after the occurrence of such Guarantor Event, S&P Global Ratings, a division of S&P Global Inc., and Moody’s Investors Service, 
Inc. (if the Debentures of the _ Series are then rated by those rating agencies, or, if the Debentures of the _ Series are 
then rated by only one of those rating agencies, then such rating agency, or, if the Debentures of the _ Series are not then rated by 
either one of those rating agencies but are then rated by one or more other nationally recognized rating agencies, then at least one of those other 
nationally recognized rating agencies) 
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shall have reaffirmed in writing that, after giving effect to such Guarantor Event, the credit rating on the Debentures of the _ Series 
shall be investment grade (i.e. in one of the four highest categories, without regard to subcategories within such rating categories, of such rating 
agency). 

If the Mandatory Redemption occurs (i) prior to _ , if the Purchase Contracts have been previously or concurrently terminated, 
the Redemption Price will be equal to the principal amount of each Debenture of the _ Series; (ii) prior to _ , if 
the Purchase Contracts have not been so previously or concurrently terminated, tire Redemption Price will be equal to the Redemption Amount for 
each Debenture of the _ Series and such Redemption Price payable with respect to the Debentures of the _ Series that 
are a component of the Corporate Units at the time of the Mandatory Redemption will be distributed to the Collateral Agent as described in 
Paragraph 7 with respect to the Special Event Redemption; or (iii) on or after _ , the Redemption Price will be equal to the 
principal amount of each Debenture of the _ Series; in each case, together with accrued and unpaid interest, if any, to, but excluding, 
the Mandatory Redemption Date.] 

12. [With respect to the Debentures of the _ Series, each of the following events shall be an additional Event of Default under the 
Indenture: 

(A) the consolidation of the Guarantor with or merger of the Guarantor into any other Person, or the conveyance or other transfer or lease by 
the Guarantor of its properties and assets substantially as an entirety to any Person, unless 

(i) the Person formed by such consolidation or into which the Guarantor is merged or the Person which acquires by conveyance or 
other transfer, or which leases, the properties and assets of the Guarantor substantially as an entirety shall be a Person organized and 
existing under the laws of the U.S., any State thereof or the District of Columbia, and shall expressly assume the obligations of the 
Guarantor under the Guarantee Agreement; and 

(ii) immediately after giving effect to such transaction, no Event of Default and no event which, after notice or lapse of time or both, 
would become an Event of Default, shall have occurred and be continuing; or 

(B) the failure of the Company to redeem the Outstanding Debentures of the _ Series if and as required by Paragraph 11 
hereof.] 

13. [If a Guarantor Event occurs and the Company is not required to redeem the Debentures of the _ Series pursuant to 
Paragraph 11 hereof, the Company will provide to the Trustee and the Holders of the Debentures of the _ Series annual and quarterly 
reports containing the information that the Company would be required to file with the Securities and Exchange Commission under Section 13 or 
Section 15(d) of the Securities Exchange Act of 1934 if it were subject to the reporting requirements of either of those Sections; provided, that if the 
Company is, at that time, subject to the reporting requirements of either of those Sections, the filing of annual and quarterly reports with the Securities 
and Exchange Commission pursuant to either of those Sections will satisfy the foregoing requirement. The provision of such reports and information to 
the Trustee shall be for informational purposes only and the Trustee’s receipt or deemed receipt of such shall not constitute constructive notice of any 
information contained therein or determinable from information contained therein, including the Company’s compliance with any of its covenants under 
the Indenture.] 
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14. The Debentures of the _ Series that are a component of the Corporate Units will be issued in certificated form, will be in 
denominations of $ 1,000 and integral multiples of $ 1,000, without coupons; provided, however, that upon release by the Collateral Agent of Debentures 
of the _ Series underlying the Applicable Ownership Interests in Debentures of the _ Series pledged to secure the Corporate 
Units holders’ obligations under the related Purchase Contracts (other than any release of the Debentures of the _ Series in connection with 
the creation of Treasury Units, an Early Settlement, a Fundamental Change Early Settlement, or a Remarketing) the Debentures of the_ 
Series will be issuable in denominations of $50 principal amount and integral multiples thereof. 

15. The Company reserves the right to require legends on Debentures of the _ Series as it may determine are necessary to ensure 
compliance with the securities laws of the United States of America and the states therein and any other applicable laws. 

16. No service charge shall be made for the registration of transfer or exchange of the Debentures of the _ Series: provitfed, however. 
that the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with such 
transfer or exchange. 

17. The Company has reserved the right, without any consent, vote or other action by Holders of the Debentures of the _ Series, or 
of any other series of Securities issued after December 1, 2021, to amend the Indenture as follows: 

(A) To amend the second sentence of Section 402 thereof to read as follows: 

“The Company shall, at least 20 days prior to the Redemption Date fixed by the Company (unless a shorter notice shall be satisfactory to 
the Trustee), notify the Trustee in writing of such Redemption Date and of the principal amount of such Securities to be redeemed.” 

(B) To amend the first sentence of Section 404 thereof to read as follows: 

“Except as otherwise specified as contemplated by Section 301 for Securities of any series, notice of redemption shall be given in the 
manner provided in Section 106 to the Holders of the Securities to be redeemed not less than 10 nor more than 60 days prior to the 
Redemption Date.” 

18. The Debentures of the __ _ Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A 
hereto. 

19. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Debentures of the 
_ Series and the definitions in the Indenture relating thereto and in respect of which this certificate is made. 

20. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying 
this certificate, and upon discussions by the undersigned with officers and employees of the Company familiar with the matters set forth herein. 

21 . In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an 
informed opinion as to whether or not such covenants and conditions have been complied with. 
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22. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with 
which constitutes a condition precedent), to the authentication and delivery of the Debentures of the _ Series requested in the 
accompanying Company Order No. _ have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this _ day of_ in 



Appendix A 

Defined Terms 

“Accounting Event” shall have the meaning set forth in Paragraph 7. 

“Applicable Ownership Interest in Debentures of the _ Series” means a 5% undivided beneficial ownership interest in $1,000 
principal amount of Debentures of the _ Series that is a component of a Corporate Unit, and “Applicable Ownership Interests in 
Debentures of the _ Series” means the aggregate of each Applicable Ownership Interest in Debentures of the _ Series 
that is a component of all Corporate Units then outstanding. 

“Collateral Agent” shall have the meaning set forth in Paragraph 7. 

“Common Stock” shall have the meaning set forth in Paragraph 3. 

“Company” shall have the meaning set forth in the first paragraph. 

“Contract Adjustment Payments” shall have the meaning specified in the Purchase Contract Agreement. 

“Contract Settlement Price” shall have the meaning set forth in Paragraph 3. 

“Corporate Units” shall have the meaning specified in the Purchase Contract Agreement. 

“Custodial Agent” shall have the meaning set forth in Paragrap/i 7. 

“Debentures of the _ Series” shall have the meaning set forth in Paragraph 1. 

“Depositary” means a clearing agency registered under Section 17A of the Securities Exchange Act of 1934, as amended, that is designated to act 
as Depositary for the Corporate Units, Treasury Units and Separate Debentures pursuant to the Purchase Contract Agreement. 

“DTC” shall have the meaning set forth in Paragraph 9. 

“Early Settlement” shall have the meaning specified in the Purchase Contract Agreement. 

“Failed Remarketing” will occur if, in spite of using their commercially reasonable efforts, the Remarketing Agents cannot remarket the 

(i) Pledged Debentures of the _ __ Series and 

(ii) the Separate Debentures of the _ Series, if any, the Holders of which have elected to participate in such 
Remarketing, 

(a) during any Three-Day Remarketing Period during the Period for Early Remarketing at a price not less than 100% of the sum of the 
Remarketing Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price, (b) during the Final Three-Day Remarketing Period 
at a price not less than 100% of the aggregate principal amount of the Debentures of the _ Series being remarketed, or (c) because a 
condition precedent set forth in the Purchase Contract Agreement is not fulfilled. 
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“Final Remarketing Date” shall mean the third Business Day immediately preceding _ . 

“Final Three-Day Remarketing Period” shall mean the Three-Day Remarketing Period beginning on and including the fifth Business Day, and 
ending on and including the third Business Day, prior to _ _ _. 

“Fundamental Change Early Settlement” shall have the meaning specified in the Purchase Contract Agreement. 

“Guarantee Agreement” shall have the meaning set forth in Paragraph 11 . 

“Guarantor” shall have the meaning set forth in Paragraph 11. 

“Guarantor Events” shall have the meaning set forth in Paragraph 11 . 

“Indenture” shall have the meaning set forth in the first paragraph. 

“Interest Payment Dates” shall have the meaning set forth in Paragraph 3. 

“Interest Rate” shall have the meaning set forth in Paragraph 3. 

“Mandatory Redemption” shall have the meaning set forth in Paragraph 11 . 

“Mandatory Redemption Date” shall have the meaning set forth in Paragraph 7. 

“Mandatory Redemption Treasury Portfolio Purchase Price” shall have the meaning set forth in Paragraph 7. 

“Minimum Price” shall have the meaning set forth in Paragraph 3. 

“NextEra Energy” shall mean NextEra Energy, Inc., a Florida corporation. 

“Period for Early Remarketing” shall mean the period beginning on and including the fifth Business Day prior to _ and ending 
on and including the ninth Business Day preceding _ . 

“Pledge Agreement” shall have the meaning set forth in Paragraph 7. 

“Pledged Debentures of the _ Series” shall mean Applicable Ownership Interests in Debentures of the _ Series from 
time to time credited to the Collateral Account and not then released from the lien and security interest in the Collateral created by the Pledge 
Agreement. 

“Purchase Contract” shall have the meaning specified in the Purchase Contract Agreement. 

“Purchase Contract Agent” shall have the meaning set forth in Paragraph 3. 
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“Purchase Contract Agreement” shall have the meaning set forth in Paragraph 9. 

“Purchase Contract Settlement Date” shall mean _ _ . 

“Put Price” shall mean price for each Debenture of the _ Series equal to the principal amount thereof, plus accrued and unpaid 
interest, if any, to, but excluding, the Purchase Contract Settlement Date. 

“Put Right” shall have the meaning set forth in Paragraph 8. 

“Quarterly Interest Payment Date” shall have the meaning set forth in Paragraph 3. 

“Quotation Agent” shall have the meaning set forth in Paragraph 3. 

“Redemption Amount” shall have the meaning set forth in Paragraph 7. 

“Regular Record Date” shall have the meaning set forth in Paragraph 5. 

“Remarketed Debentures of the _ Series” shall have the meaning set forth in Paragraph 3. 

“Remarketing” means the remarketing of the Debentures of the _ Series pursuant to the Remarketing Agreement during a 
Three-Day Remarketing Period. 

“Remarketing Agents” shall have the meaning set forth in Paragraph 3. 

“Remarketing Agreement” shall have the meaning set forth in Paragraph 3. 

“Remarketing Announcement” shall have the meaning set forth in Paragraph 3. 

“Remarketing Announcement Date” shall have the meaning set forth in Paragraph 3. 

“Remarketing Dates” shall mean one or more Business Days during the period beginning on the fifth Business Day immediately preceding 
_ and ending on the third Business Day immediately preceding _ selected by the Company as a date on which 
the Remarketing Agents shall, in accordance with the terms of the Remarketing Agreement, remarket the Debentures of the _ Series. 

“Remarketing Fee” shall mean (a) in connection with a Successful Remarketing during the Period for Early Remarketing, the amount that may 
be deducted from any portion of the proceeds from the Remarketing that is in excess of the sum of the Remarketing Treasury Portfolio Purchase 
Price and the aggregate Separate Debentures Purchase Price equal to [25] basis points ([0.25]%) of the sum of the Remarketing Treasury Portfolio 
Purchase Price and the Separate Debentures Purchase Price; or (b) in connection with a Successfid Remarketing during the Final Three-Day 
Remarketing Period, the amount that may be deducted from any portion of the proceeds from the Remarketing that is in excess of the aggregate 
principal amount of the Remarketed Debentures of the _ Series equal to [25] basis points ([0.25]%) of the aggregate principal 
amount of the Remarketed Debentures of the _ Series. 
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“Remarketing Per Debenture of the _ Series Price” means an amount equal to the Remarketing Treasury Portfolio Purchase Price 
divided by the number of the Debentures of the _ Series that are a component of Corporate Units remarketed on any Successful 
Remarketing Date during the Period for Early Remarketing. 

“Remarketing Price” shall have the meaning set forth in Paragraph 3. 

“Remarketing Treasury Portfolio” shall have the meaning set forth in Paragraph 3. 

“Remarketing Treasury Portfolio Purchase Price” shall have the meaning set forth in Paragraph 3. 

“Reset Effective Date” shall have the meaning set forth in Paragraph 3. 

“Reset Rate” shall have the meaning set forth in Paragraph 4. 

“SAS” shall have the meaning set forth in Paragraph 7. 

“Separate Debentures of the _ Series” means Debentures of the _ Series that are not a component of Corporate Units. 

“Separate Debentures Purchase Price” means the amount in cash equal to the product of the Remarketing Per Debenture of the_ 
Series Price multiplied by the number of Separate Debentures of the _ _ Series remarketed in a Remarketing during the Period for 
Early Remarketing. 

“Special Event” shall have the meaning set forth in Paragraph 7. 

“Special Event Redemption” shall have the meaning set forth in Paragraph 7. 

“Special Event Redemption Date” shall have the meaning set forth in Paragraph 7. 

“Special Event Treasury Portfolio” shall have the meaning set forth in Paragraph 7. 

“Special Event Treasury Portfolio Purchase Price” shall have the meaning set forth in Paragraph 7. 

“Stated Maturity Date” shall have the meaning set forth in Paragraph 2. 

“Subsequent Interest Payment Date” shall have the meaning set forth in Paragraph 3. 

“Successful Early Remarketing” occurs when the Remarketing Agents are able to remarket the Pledged Debentures of the _ Series 
and the Separate Debentures of the _ Series participating in such Remarketing, if any, at a price equal to or greater than 100% of the 
Remarketing Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price. 

“Successful Final Remarketing” occurs when the Remarketing Agents are able to remarket the Pledged Debentures of the _ Series 
and the Separate Debentures of the _ Series participating in such Remarketing, if any, at a price equal to or greater than 100% of the 
aggregate principal amount of the Remarketed Debentures of the _ _ Series. 
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“Successful Remarketing” means a Successful Early Remarketing or a Successfill Final Remarketing. 

“Successful Remarketing Date” means the Remarketing Date on which the Debentures of the _ Series participating in such 
Remarketing are successfully remarketed in accordance with the provisions of the Remarketing Agreement. 

“Tax Event” shall have the meaning set forth in Paragraph 7. 

“Three-Day Remarketing Period” shall mean a period beginning on and including the first of three sequential Remarketing Dates and ending on 
and including the third of such sequential Remarketing Dates during which Debentures of the _ Series will be remarketed in 
accordance with the provisions of the Remarketing Agreement. 

“Treasury Unit” shall have the meaning specified in the Purchase Contract Agreement. 

“Trustee” shall have the meaning set forth in the first paragraph. 

“U.S.” means the United States of America, its Territories, its possessions and other areas subject to its political jurisdiction. 
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Exhibit A 

[Unless this certificate is presented by an authorized representative of The Depository Trust Company, a limited purpose company 
organized under the New York Banking Law (“DTC”), to NextEra Energy Capital Holdings, Inc. or its agent for registration of transfer, 
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No._ CUSIPNo._ 

[FORM OF FACE OF DEBENTURE] 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

SERIES _ DEBENTURE DUE_ 

NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation duly organized and existing under the laws of the State of Florida (herein 
referred to as the “Company”, which term includes any successor Person under the Indenture (as defined below)), for value received, hereby promises 
to pay to 

, or registered assigns, the principal sum of,_ _ Dollars, as set forth on Schedule 1 hereto, on the Stated Maturity Date, and to pay 
interest on said principal amount from _ or from the most recent Interest Payment Date to which interest has either been paid or 
duly provided for, quarterly in arrears on _ ,_ ,_ and _ of each year (each a “Quarterly Interest Payment Date”), 
commencing _ , at the rate of_ % per annum to, but excluding, the Reset Effective Date, if any, and thereafter semi-annually in 
arrears on the Subsequent Interest Payment Dates (together with the Quarterly Interest Payment Dates and the Reset Effective Date, the “Interest 
Payment Dates”) at the Reset Rate, in each case on the basis of a 360-day year consisting of twelve 30-day months, until the principal hereof is paid or 
duly provided for or made available for payment, and (to the extent that the payment of such interest shall be legally enforceable) to pay interest, 
compounded quarterly, at the rate of_ % per annum on any overdue principal and payment of interest to, but excluding, the Reset Effective Date, if 
any, and thereafter, compounded semi-annually, at the Reset Rate, if any. Interest on the Securities of this series will accrue from and including 
_ , to, but excluding, the first Interest Payment Date, and thereafter will accrue from and including the last Interest Payment Date to 
which interest has been paid or duly provided for. 

No interest will accrue on the Securities of this series with respect to the day on which the Securities of this series mature. In the event that an 
Interest Payment Date is not a Business Day, then payment of interest payable on such date will be made on the next succeeding day which is a Business 
Day (and without any interest or other payment in respect of such delay), except that, if such Business Day is in the next succeeding calendar year, then 
such payment shall be made on the immediately preceding Business Day, in each case, with the same force and effect as if made on the Interest Payment 



Date. The interest so payable, and punctually paid or duly provided for, on an Interest Payment Date will, as provided in the Indenture referred to on the 
reverse of this Security (the “Indenture”), be payable to the Person in whose name this Security, or any Predecessor Security, is registered at the close 
of business on the “Regular Record Date” for such interest installment, which (a) as long as all of the Securities of this series remain in certificated 
form and are held by the Purchase Contract Agent or are held by a securities depository in book-entry form, will be the close of business on the Business 
Day immediately preceding such Interest Payment Date, or (b) if any of the Securities of this series are in certificated form, but all are not held by the 
Purchase Contract Agent, or are not held by a securities depository in book-entry form, will be at least one Business Day but not more than sixty 
(60) Business Days prior to such corresponding Interest Payment Date, as selected by the Company; provided that, unless the Purchase Contracts 
described in the Purchase Contract Agreement have been terminated, such Regular Record Date must be the same as the record date for payment of 
distributions and Contract Adjustment Payments for the Corporate Units described in the Purchase Contract Agreement; and provided further that 
interest payable on the Stated Maturity Date will be paid to the same Person to whom the associated principal is to be paid. Any such interest not 
punctually paid or duly provided for will forthwith cease to be payable to the Person who is the Holder of this Security on such Regular Record Date 
and may be paid to the Person in whose name this Security, or any Predecessor Security, is registered at the close of business on a Special Record Date 
to be fixed by the Trustee for the payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this series not less than 
ten (10) days prior to such Special Record Date, or may be paid at any time in any other lawful manner not inconsistent with the requirements of any 
securities exchange on which the Securities of this series may be listed, and upon such notice as may be required by such exchange, all as more fully 
provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained 
for that purpose in New York City, the State of New York in such coin or currency of the United States of America as at the time of payment is legal 
tender for payment of public and private debts; provided, however, that, at the option of the Company, interest on this Security may be paid by check 
mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account designated 
by the Person entitled thereto. 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for all 
purposes have the same effect as if set forth at this place. (All capitalized terms used in this Security which are not defined herein, including the reverse 
of this Security, but which are defined in the Indenture or in the Officer’s Certificate shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual signature, 
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in_ 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By:_ _ _ 

[FORM OF CERTIFICATE OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

Dated: 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By:_ 
Authorized Signatory 
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[FORM OF REVERSE OF DEBENTURE] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one or 
more series under an Indenture (For Unsecured Debt Securities), dated as of June 1, 1999 (herein, together with any amendments thereto, called the 
“Indenture”, which term shall have the meaning assigned to it in such instrument), between the Company and The Bank of New York Mellon, as 
Trustee (herein called the “Trustee,” which tenn includes any successor trustee under the Indenture), and reference is hereby made to the Indenture, 
including the Board Resolutions and Officer’s Certificate filed with the Trustee on _ , creating the series designated on the face 
hereof (herein called the “Officer’s Certificate”), for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the 
Company, the Trustee and the Holders of the Securities of this series and of the terms upon which the Securities of this series are, and are to be, 
authenticated and delivered. This Security is one of the series designated on the face hereof. 

Unless an earlier Special Event Redemption or Mandatory Redemption has occurred, this Security shall mature and the principal amount thereof 
shall be due and payable together with all accrued and unpaid interest thereon on the Stated Maturity Date. The “Stated Maturity Date” shall mean 

If a Special Event shall occur and be continuing, the Company may, at its option, redeem the Securities of this series in whole, but not in part, at 
any time, at a price per Security equal to the Redemption Price as set forth in the Officer’s Certificate. 

If this Security is not a component of Corporate Units, the Holder of this Security may, on or prior to the second Business Day, but no earlier than 
the fifth Business Day, immediately preceding the first Remarketing Date of any Three-Day Remarketing Period, elect to have this Security remarketed, 
by delivering this Security, along with a notice of such election, to _ , as Collateral Agent and Custodial Agent, for 
Remarketing in accordance with the Pledge Agreement dated as of _ between NextEra Energy, The Bank of New York Mellon and 
_ , as Collateral Agent, Custodial Agent and Securities Intermediary. 

The Securities of this series are subject to a put right (the “Put Right’) in the following circumstances: 

(A) If there has not been a Successful Remarketing prior to the Purchase Contract Settlement Date, each Holder of Securities of this series 
that are not part of a Corporate Unit may exercise its Put Right by providing written notice at least two Business Days prior to the Purchase 
Contract Settlement Date, all as more fully described in the Officer’s Certificate. The Put Price will be paid to such Holder on the Purchase 
Contract Settlement Date. The “Put Price” will be equal to the principal amount of such Securities, plus accrued and unpaid interest, if any, to, but 
excluding, the Purchase Contract Settlement Date. 

(B) If there has not been a Successful Remarketing prior to the Purchase Contract Settlement Date, each Holder of a 5% undivided 
beneficial ownership interest in $1,000 principal amount of Securities that is a component of a Corporate Unit (the “Applicable Ownership 
Interest in Securities”) will be deemed to have automatically exercised its Put Right, upon a Failed Remarketing during the Final Three-Day 
Remarketing Period, unless, on the second Business Day immediately prior to the Purchase Contract Settlement Date, such Holder provides 
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written notice to the Purchase Contract Agent of its intention to settle the related Purchase Contracts with separate cash and, on or prior to the 
Business Day immediately preceding the Purchase Contract Settlement Date, delivers to the Collateral Agent $50 in cash per each of such 
Holder’s related Purchase Contracts. As described in the Purchase Contract Agreement, each Holder of an Applicable Ownership Interest in 
Securities who has not settled the related Purchase Contracts with separate cash will be deemed to have elected to apply a portion of the Put Price 
equal to the principal amount of such Holder’s Applicable Ownership Interest in Securities against such Holder’s obligations to NextEra Energy 
under the related Purchase Contracts, thereby satisfying such obligations in full, and NextEra Energy will deliver to such Holder its common 
stock, $0.01 par value, issued in accordance with each related Purchase Contract. Any amount of the Put Price remaining following settlement of 
each such Purchase Contract will be delivered to the Purchase Contract Agent for the benefit of such Holder. 

The Put Right of a Holder of the Securities of this series that are not part of a Corporate Unit shall only be exercisable upon delivery to the 
Company, on or prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding the Purchase Contract Settlement Date, at 
the offices of the agency of the Company in New York City, the Securities of this series to be repaid with the form entitled “Option to Elect Repayment” 
on the reverse of or otherwise accompanying such Securities duly completed. Any such notice received by the Company shall be irrevocable. AU 
questions as to the validity, eligibility (including time of receipt) and acceptance of the Securities of this series for repurchase shall be determined by the 
Company, whose determination shall be final and binding. The payment of the Put Price in respect of such Securities of this series shall be made, either 
through the Trustee or the Company acting as Paying Agent on the Purchase Contract Settlement Date. 

The Securities of this series will be absolutely, irrevocably and unconditionaUy guaranteed as to payment of principal, interest and premium, if 
any, by NextEra Energy, as Guarantor (the “Guarantor”), pursuant to a Guarantee Agreement, dated as of June 1, 1999, between the Guarantor and The 
Bank of New York Mellon (as Guarantee Trustee) (the “Guarantee Agreement”). [The foUowing shall constitute “Guarantor Events” with respect to 
the Securities of this series: 

(A) the failure of the Guarantee Agreement to be in full force and effect; 

(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an 
involuntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or (ii) a decree or order 
adjudging the Guarantor bankrupt or insolvent, or approving as properly filed a petition by one or more entities other than the Guarantor seeking 
reorganization, arrangement, adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, 
insolvency or other similar law, or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar official for the 
Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for relief 
or any such other decree or order shall have remained unstayed and in effect for a period of ninety (90) consecutive days; or 

(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or 
other similar law or of any other case or proceeding seeking for the Guarantor to be adjudicated bankrupt or insolvent, or the consent by the 
Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing 
by the Guarantor of a petition or answer or consent seeking reorganization or relief under 
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any applicable Federal or State bankruptcy, insolvency or other similar law, or the consent by the Guarantor to the filing of such petition or to the 
appointment of or taking possession by a custodian, receiver, liquidator, assignee, trustee, sequestrator or similar official of the Guarantor or of 
any substantial part of its property, or the making by the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor 
in writing of its inability to pay its debts generally as they become due, or the authorization of such action by the Board of Directors of the 
Guarantor. 

Notwithstanding anything to the contrary contained in the Securities of this series, the Officer’s Certificate or the Indenture, the Company shall, if 
a Guarantor Event shall occur and be continuing, redeem all of the Outstanding Securities of this series within sixty (60) days after the occurrence of 
such Guarantor Event (the “Mandatory Redemption”) at a Redemption Price specified below unless, within thirty (30) days after the occurrence of 
such Guarantor Event, S&P Global Ratings, a division of S&P Global Inc., and Moody’s Investors Service, Inc. (if the Securities of this series are then 
rated by those rating agencies, or, if the Securities of this series are then rated by only one of those rating agencies, then such rating agency, or, if the 
Securities of this series are not then rated by either one of those rating agencies but are then rated by one or more other nationally recognized rating 
agencies, then at least one of those other nationally recognized rating agencies) shall have reaffirmed in writing that, after giving effect to such 
Guarantor Event, the credit rating on the Securities of this series shall be investment grade (i.e. in one of the four highest categories, without regard to 
subcategories within such rating categories, of such rating agency). 

If the Mandatory Redemption occurs (i) prior to _ and if the Purchase Contracts have been previously or concurrently 
terminated, the Redemption Price for each Security of this series will be equal to the principal amount of such Security; (ii) prior to 
_ , if the Purchase Contracts have not been so previously or concurrently terminated, the Redemption Price will be equal to the 
Redemption Amount for each Security of this series and such Redemption Price payable with respect to such Security that is a component of the 
Corporate Units at the time of the Mandatory Redemption will be distributed to the Collateral Agent on the date of Mandatory Redemption in exchange 
for each Security of this series pledged to the Collateral Agent, as provided in the Officer’s Certificate; or (iii) on or after _ , the 
Redemption Price will be equal to the principal amount of each Security; in each case, together with accrued and impaid interest, if any, to, but 
excluding, the date of Mandatory Redemption. 

If a Guarantor Event occurs and the Company is not required to redeem the Securities of this series pursuant to the preceding paragraph, the 
Company will provide to the Trustee and the Holders of the Securities of this series annual and quarterly reports containing the information that the 
Company would be required to file with the Securities and Exchange Commission under Section 13 or Section 15(d) of the Securities Exchange Act of 
1934 if it were subject to the reporting requirements of either of those Sections: provided, that if the Company is, at that time, subject to the reporting 
requirements of either of those Sections, the filing of annual and quarterly reports with the Securities and Exchange Commission pursuant to either of 
those Sections will satisfy the foregoing requirement.] 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions 
set forth in the Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this 
series may be declared due and payable in the manner and with the effect provided in the Indenture. 
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The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of 
the Company and the rights of the Holders of the Securities of each series to be affected by such amendment to the Indenture at any time by the 
Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to be 
thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series 
at the time Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the 
Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages in 
principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security 
issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon 
this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with 
respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall have previously 
given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing 
shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable 
indemnity, and the Trustee shall not have received from the Holders of a majority in aggregate principal amount of Securities of all series at the time 
Outstanding in respect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and shall have 
failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to 
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after 
the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, 
which is absolute and unconditional, to pay the principal of and any premium and interest on this Security at the times, place and rate, and in the coin or 
currency, herein prescribed. 

The Securities of this series are issuable only in registered form without coupons in denominations of $1,000 and integral multiples thereof, except 
as provided for in the Officer’s Certificate. As provided in the Indenture and subject to certain limitations therein set forth and set forth in the Officer’s 
Certificate, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series and of like tenor and of authorized 
denominations, as requested by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as the 
absolute owner hereof for all purposes, whether or not this Security be overdue, and none of the Company, the Trustee or any such agent shall be 
affected by notice to the contrary. 
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SCHEDULE I 

The initial amount of the Securities evidenced by this certificate is $_ ; 
CHANGES TO PRINCIPAL AMOUNT OF SECURITIES EVIDENCED BY THIS CERTIFICATE 

Date 

Amount of 
decrease in 

principal amount 
of this Security 

Amount of 
increase in 

principal amount 
of this Security 
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Principal amount 
of this Security 
following such 
decrease or 
increase 

Signature of 
authorized 
signatory of 
Trustee or 
Security 
Registrar 



OPTION TO ELECT REPAYMENT 

The undersigned hereby irrevocably requests and instructs the Company to repay $_ principal amount of the within Security, pursuant to 
its terms, on the Purchase Contract Settlement Date, together with any interest thereon accrued but unpaid to, but excluding, the date of repayment, to 
the undersigned at; 

(Please print or type name and address of the undersigned) 

and to issue to the undersigned, pursuant to the terms of the Security, a new Security or Securities representing the remaining aggregate principal 
amount of this Security. 

For this Option to Elect Repayment to be effective, this Security with the Option to Elect Repayment duly completed must be received by the Company 
at the offices of its agency in New York City, no later than 5:00 p.m., New York City time, on the second Business Day prior to_ 

Dated: 

Signature: 

Signature Guarantee: 

Note: The signature to this Option to Elect Repayment must correspond with the name as written upon the face of the within Security without alteration 
or enlargement or any change whatsoever. 

SIGNATURE GUARANTEE 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include 
membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended. 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned assigns and transfers this Series _ Debenture due _ _ to: 

(Insert assignee’s social security or tax identification number) 

(Insert address and zip code of assignee) 

and irrevocably appoints 

agent to transfer this Security on the books of the Security Register. The agent may substitute another to act for him or her. 

Date:_ 

Signature: 

Signature Guarantee: 

(Sign exactly as your name appears on the other side of this Security) 

SIGNATURE GUARANTEE 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include 
membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended. 
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NEXTERA ENERGY, INC. 

OFFICER’S CERTIFICATE 

Exhibit 4(az) 

Creating the _ Junior Subordinated [Debentures] due_ 

_ ,_ of NextEra Energy, Inc. (the “Company”), pursuant.to the authority granted in the accompanying Board Resolutions 
(all capitalized terms used herein which are not defined herein or in Exhibit A hereto, but which are defined in the Indenture referred to below, shall have 
the meanings specified in the Indenture), and pursuant to Sections 201 and 301 of the Indenture, does hereby certify to The Bank of New York Mellon 
(the “Trustee”), as Trustee under the Indenture (For Unsecured Subordinated Debt Securities) dated as of_ between the Company and the 
Trustee (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “_ Junior Subordinated [Debentures] 
due _ ” (referred to herein as the “[Debentures] of the _ Series”) and shall be issued in substantially the form set forth as 
Exhibit A hereto. 

2. The [Debentures] of the _ Series shall be issued by the Company in the initial aggregate principal amount of $__ . 
Additional [Debentures] of the _ , Series, without limitation as to amount, having the same terms as the Outstanding Debentures of the 
_ Series (except for the issue date of the additional [Debentures] of the _ Series and, if applicable the initial Interest 
Payment Date (as defined in Exhibit A hereto)) may also be issued by the Company pursuant to the Indenture without the consent of the Holders 
of the then-Outstanding [Debentures] of the _ Series. Any such additional [Debentures] of the _ Series as may be issued 
pursuant to the Indenture from time to time shall be part of the same series as the then-Outstanding [Debentures] of the _ Series. 

3. The [Debentures] of the _ _ Series shall mature and the principal shall be due and payable together with all accrued and unpaid interest 
thereon, on the Stated Maturity Date. The “Stated Maturity Date” means _ . 

4. The [Debentures] of the _ Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a [Debenture] of the_ _ Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the [Debentures] of the _ Series, and registration of transfers and exchanges in respect of the [Debentures] of the 
_ Series, may be effectuated at the office or agency of the Company in New York City, New York. Notices and demands to or upon the 
Company in respect of the [Debentures] of the _ Series may be served at the office or agency of the Company in New York City, New 
York. The Corporate Trust Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers 
and exchanges and service of notices and demands, and the Company hereby appoints the Trustee as its agent for all such purposes; vrovided. 
however, that the Company reserves the right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The 
Trustee will initially be the Security Registrar and the Paying Agent for the [Debentures] of the _ _ Series. 



7. [The [Debentures] of the __ Series [will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in the 
form set forth as Exhibit A hereto.][The [Debentures] of the _ Series will not be redeemable at the option of the Company prior to the 
Stated Maturity Date.] 

8. So long as all of the [Debentures] of the _ Series are held by a securities depository in book-entry form, the Regular Record Date for 
the interest payable on any given Interest Payment Date with respect to the [Debentures] of the _ Series shall be the close of business 
on the Business Day immediately preceding such Interest Payment Date; provided, however, that if any of the [Debentures] of the_ 
Series are not held by a securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) 
calendar day immediately preceding such Interest Payment Date. 

9. So long as any [Debentures] of the _ _ Series are Outstanding, the failure of the Company to pay interest, including Additional Interest 
(as defined in the form of the [Debentures] of the _ Series set forth as Exhibit A hereto), if any, on any [Debentures] of the _ Series 
within thirty (30) days after the same becomes due and payable (whether or not payment is prohibited by the subordination provisions of Article 
Fourteen of the Indenture) shall constitute an Event of Default: provided, however, that a valid deferral of the interest payments by the Company 
as contemplated in Section [312] of the Indenture [and paragraph 10 of this certificate] shall not constitute a failure to pay interest for this 
purpose. 

10. [Provisions for deferral of the interest payments, if any, will be inserted here.] 

11. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any [Debentures] of the _ Series, or any 
portion of the principal amount thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver an Officer’s Certificate 
described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 

(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the [Debentures] of 
the _ Series, shall assume the obligation (which shall be absolute and unconditional) to irrevocably deposit with the Trustee or Paying 
Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or any 
combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to 
pay when due the principal of and premium, if any, and interest due and to become due on such [Debentures] of the _ Series or portions 
thereof, all in accordance with and subject to the provisions of said Section 701: provided, however, that such instrument may state that the 
obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of a notice 
asserting the deficiency; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue 
Service of a ruling or (ii) a change in law occurring after the date of this certificate, the Holders of such [Debentures] of the _ Series, or 
the applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax purposes as a 
result of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax on 
the same amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 
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12. The [Debentures] of the _ Series will be initially issued in global form registered in the name of Cede & Co. (as nominee for The 
Depository Trust Company). The [Debentures] of the _ Series in global form shall bear the depository legend in substantially the form 
set forth as Exhibit A hereto. The [Debentures] of the _ Series in global form will contain restrictions on transfer, substantially as described in 
the form set forth as Exhibit A hereto. 

13. No service charge shall be made for the registration of transfer or exchange of the [Debentures] of the _ Series; provided, however, that 
the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with 
such transfer or exchange. 

14. The Company reserves the right to require legends on [Debentures] of the _ Series as it may determine are necessary to ensure 
compliance with the securities laws of the United States and the states therein and any other applicable laws. 

15. The Company agrees, and, by acceptance of the [Debentures] of the _ Series, each Holder will be deemed to have agreed, to treat the 
[Debentures] of the _ _ Series as indebtedness for United States federal, state and local tax purposes. 

16. The [Debentures] of the _ Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A hereto. 

17. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the [Debentures] of the 
_ Series and the definitions in the Indenture relating thereto and in respect of which this certificate is made. 

18. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying this 
certificate, and upon discussions by the undersigned with officers and employees of the Company familiar with the matters set forth herein. 

19. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an 
informed opinion as to whether or not such covenants and conditions have been complied with. 

20. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with 
which constitutes a condition precedent), to the authentication and delivery of the [Debentures] of the _ _ Series requested in the 
accompanying Company Order No. _ have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this _ day of_ in 

By:_ 
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Exhibit A 

[Unless this certificate is presented by an authorized representative of The Depository Trust Company, a limited purpose company 
organized under the New York Banking Law (“DTC”), to NextEra Energy Capital Holdings, Inc. or its agent for registration of transfer, 
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No._ CUSIPNo._ 

[FORM OF FACE OF JUNIOR SUBORDINATED [DEBENTURE]] 

NEXTERA ENERGY, INC. 

[_ ] JUNIOR SUBORDINATED [DEBENTURES] DUE_ 

NEXTERA ENERGY, INC., a corporation duly organized and existing under the laws of the State of Florida (herein referred to as the 
“Company”, which term includes any successor Person under the Indenture (as defined below)), for value received, hereby promises to pay to 
_ , or registered assigns, the principal sum of_ Dollars on_ (the “Stated Maturity Date”). The Company further 
promises (subject to deferral as set forth herein) to pay interest on the principal sum of this _ Junior Subordinated [Debenture] due_ 
(this “Security”) to the registered Holder hereof at the rate of_ % per annum, in like coin or currency, [quarterly][semi-annually] in arrears on 
_ [,_ ,_ ] and _ of each year (each an “Interest Payment Date”) until the principal hereof is paid or duly 
provided for, such interest payments to commence on _ . Each interest payment shall include interest accrued from the most-recently 
preceding Interest Payment Date to which interest has either been paid or duly provided for (except that (i) the interest payment which is due on 
_ shall include interest that has accrued from _ , and (ii) if this Security is authenticated during the period that (A) follows any 
particular Regular Record Date (as defined below) but (B) precedes the next occurring Interest Payment Date, then the registered Holder hereof shall not 
be entitled to receive any interest payment with respect to this Security on such next occurring Interest Payment Date). The Company also promises to 
pay Additional Interest (as defined below) with respect to an Optional Deferral Period (as defined below) to the registered Holder of this Security, to the 
extent payment of such Additional Interest is enforceable under applicable law, on any interest payment that is not made on the applicable Interest 
Payment Date, as specified on the reverse of this Security. No interest will accrue on the Securities of this series with respect to the day on which the 
Securities of this series mature. The interest so payable, and punctually paid or duly provided for, on an Interest Payment Date will, as provided in the 
Indenture referred to on the reverse of this Security (the “Indenture”), be payable to the Person in whose name this Security (or one or more 
Predecessor Securities) is registered at the close of business on the “Regular Record Date” for such interest installment which shall be the close of 
business on the Business Day immediately preceding such Interest Payment Date so long as all of the Securities of this series are held by a securities 
depository in book-entry form; provided that if any of the Securities of this series are not held by a 
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securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day immediately 
preceding such Interest Payment Date; and provided further that interest payable on the Stated Maturity Date or a Redemption Date will be paid to the 
same Person to whom the associated principal is to be paid. Any such interest not punctually paid or duly provided for will forthwith cease to be payable 
to the Person who is the Holder of this Security on such Regular Record Date and may be paid to the Person in whose name this Security (or one or 
more Predecessor Securities) is registered at the close of business on a Special Record Date to be fixed by the Trustee for the payment of such Defaulted 
Interest, notice of which shall be given to Holders of Securities of this series not less than ten (10) days prior to such Special Record Date, or may be 
paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series may 
be fisted, and upon such notice as may be required by such exchange, all as more fully provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company 
maintained for that purpose in New York City, the State of New York in such coin or currency of the United States of America as at the time of payment 
is legal tender for payment of public and private debts; provided, however, that, at the option of the Company, interest on this Security may be paid by 
check mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account 
designated by the Person entitled thereto. 

The amount of interest payable on this Security for any [quarterly] [semi-annual] period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months (and for any period shorter than a full [quarterly] [semi-annual] period, on the basis of the actual number of days 
elapsed during such period using 30-day calendar months). 

If an Interest Payment Date, a Redemption Date or the Stated Maturity Date of the Securities of this series falls on a day that is not a 
Business Day, then payment of the interest or principal payable on such Interest Payment Date, Redemption Date or the Stated Maturity Date will be 
made on the next succeeding day which is a Business Day (and no interest will be paid or other payment made in respect of such delay) with the same 
force and effect as if made on such date, and no interest on such payment will accrue for the period from and after such Interest Payment Date, 
Redemption Date or the Stated Maturity Date, as applicable. 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall 
for all purposes have the same effect as if set forth at this place. (All capitalized terms used in this Security which are not defined herein, including the 
reverse of this Security, but which are defined in the Indenture or in the Officer’s Certificate, shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual 
signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose. 
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Dated: 

IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in_ 

NEXTERA ENERGY, INC. 
By:_ 

[FORM OF CERTIFICATE OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By:_ 
Authorized Signatory 
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[FORM OF REVERSE OF JUNIOR SUBORDINATED [DEBENTURE] DUE _ ] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one 
or more series under an Indenture (For Unsecured Subordinated Debt Securities), dated as of_ (herein, together with any amendments 
thereto, called the “Indenture,” which term shall have the meaning assigned to it in such instrument), between the Company and The Bank of New York 
Mellon, as Trustee (herein called the “Trustee,” which term includes any successor trustee under the Indenture), and reference is hereby made to the 
Indenture, including the Board Resolutions and Officer’s Certificate filed with the Trustee on_ creating the series designated on the face 
hereof (herein called the “Officer’s Certificate”), for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the 
Company, the Trustee and the Holders of the Securities of this series and of the terms upon which the Securities of this series are, and are to be, 
authenticated and delivered. This Security is one of the series designated on the face hereof. 

[Provisions for redemption at the option of the Company, if any, will be inserted here.] 

The indebtedness evidenced by this Security is, to the extent provided in the Indenture, subordinated and subject in right of payment to the 
prior payment in full of all Senior Indebtedness of the Company, and this Security is issued subj ect to the provisions of the Indenture with respect 
thereto. Each Holder of this Security, by accepting the same, (a) agrees to and shall be bound by such provisions, (b) authorizes and directs the Trustee 
on his behalf to take such action as may be necessary or appropriate to acknowledge or effectuate the subordination so provided and (c) appoints the 
Trustee his attorney-in-fact for any and all such purposes. Each Holder hereof, by his acceptance hereof, hereby waives all notice of the acceptance of 
the subordination provisions contained herein and in the Indenture by each holder of Senior Indebtedness, whether now outstanding or hereafter 
incurred, and waives reliance by each such Holder upon said provisions. 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain 
conditions set forth in the Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities 
of this series may be declared due and payable in the manner and with the effect provided in the Indenture; provided however, that the principal of and 
interest on the Securities of this series cannot be declared due and payable by reason of the occurrence and continuation of an Event of Default specified 
in Section 801(c) of the Indenture. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and 
obligations of the Company and the rights of the Holders of the Securities of each series to be affected by such amendment to the Indenture at any time 
by the Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series 
to be thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each 
series at the time Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of 
the Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages 
in principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any 
Security issued upon the registration of transfer hereof or in exchange herefor or in Heu hereof, whether or not notation of such consent or waiver is 
made upon this Security. 
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As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding 
with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall have previously 
given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing 
shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable 
indemnity, and the Trustee shall not have received from the Holders of a majority in aggregate principal amount of Securities of all series at the time 
Outstanding in respect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and shall have 
failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to 
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after 
the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the 
Company, which is absolute and unconditional, to pay the principal of and any premium and interest on this Security at the times, place and rate, and in 
the coin or currency, herein prescribed. 

[Provisions for deferral of the interest payments, if any, will be inserted here.] 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of [$_ and integral 
multiples of $_ in excess thereof][$_ and integral multiples thereof]. As provided in the Indenture and subject to certain limitations therein set 
forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series and of like tenor and of authorized 
denominations, as requested by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum 
sufficient to cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as 
the absolute owner hereof for all purposes, whether or not this Security be overdue, and none of the Company, the Trustee or any such agent shall be 
affected by notice to the contrary. 

The Company has agreed, and by acceptance of this Security, the Holder will be deemed to have agreed, to treat this Security as 
indebtedness for United States federal, state and local tax purposes. 
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Exhibit 4(bn) 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 
NEXTERA ENERGY, INC. 

OFFICER’S CERTIFICATE 

Creating the Series Q Junior Subordinated Debentures due September 1, 2054 

Aldo Portales, Assistant Treasurer of NextEra Energy Capital Holdings, Inc. (the “Company”), and Aldo Portales, Assistant Treasurer of NextEra 
Energy, Inc. (the “Guarantor”), pursuant to the authority granted in the accompanying Board Resolutions (all capitalized terms used herein which are 
not defined herein or in Exhibit A hereto, but which are defined in the Indenture referred to below, shall have the meanings specified in the Indenture), 
and pursuant to Sections 201 and 301 of the Indenture, do hereby certify to The Bank of New York Mellon (the “Trustee”), as Trustee under the 
Indenture (For Unsecured Subordinated Debt Securities) dated as of September 1, 2006 among the Company, the Guarantor and the Trustee, as amended 
(the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “Series Q Junior Subordinated Debentures 
due September 1, 2054” (referred to herein as the “Debentures of the Seventeenth Series”) and shall be issued in substantially the form set forth 
as Exhibit A hereto. 

2. The Debentures of the Seventeenth Series shall be issued by the Company in the initial aggregate principal amount of $1,000,000,000. Additional 
Debentures of the Seventeenth Series, without limitation as to amount, having the same terms as the Outstanding Debentures of the Seventeenth 
Series (except for the issue date of the additional Debentures of the Seventeenth Series and, if applicable, the initial Interest Payment Date (as 
defined in Exhibit A hereto)) may also be issued by the Company pursuant to the Indenture without the consent of the Holders of the then-
Outstanding Debentures of the Seventeenth Series. Any such additional Debentures of the Seventeenth Series as may be issued pursuant to the 
Indenture from time to time shall be part of the same series as the then-Outstanding Debentures of the Seventeenth Series. 

3. The Debentures of the Seventeenth Series shall mature and the principal shall be due and payable, together with all accrued and impaid interest 
thereon, on the Stated Maturity Date. The “Stated Maturity Date” means September 1, 2054. 

4. The Debentures of the Seventeenth Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a Debenture of the Seventeenth Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Debentures of the Seventeenth Series, and registration of transfers and exchanges in respect of the Debentures of the 
Seventeenth Series, may be effectuated at the office or agency of the Company in New York City, New York. Notices and demands to or upon the 
Company in respect of the Debentures of the Seventeenth Series may be served at the office or agency of the Company in New York City, New 
York. 



The Corporate Trust Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers and 
exchanges and service of notices and demands, and the Company hereby appoints the Trustee as its agent for all such purposes; provided, 
however, that the Company reserves the right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The 
Trustee will initially be the Security Registrar and the Paying Agent for the Debentures of the Seventeenth Series. 

7. The Debentures of the Seventeenth Series will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in the 
form set forth as Exhibit A hereto. If less than all the Debentures of the Seventeenth Series are to be redeemed, the particular Debentures of the 
Seventeenth Series to be redeemed shall be selected by the Trustee from the Outstanding Debentures of the Seventeenth Series by lot. 

8. So long as all of the Debentures of the Seventeenth Series are held by a securities depository in book-entry form, the Regular Record Date for the 
interest payable on any given Interest Payment Date with respect to the Debentures of the Seventeenth Series shall be the close of business on the 
Business Day immediately preceding such Interest Payment Date; provided, however, that if any of the Debentures of the Seventeenth Series are 
not held by a securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day 
immediately preceding such Interest Payment Date. 

9. So long as any Debentures of the Seventeenth Series are Outstanding, the failure of the Company to pay interest, including Additional Interest (as 
defined in the form of the Debentures of the Seventeenth Series set forth as Exhibit A hereto), if any, on any Debentures of the Seventeenth Series 
within thirty (30) days after the same becomes due and payable (whether or not payment is prohibited by the subordination provisions of Article 
F ourteen and Article Fifteen of the Indenture) shall constitute an Event of Default; provided, however, that a valid deferral of the interest payments 
by the Company as contemplated in Section 312 of the Indenture and paragraph 10 of this certificate shall not constitute a failure to pay interest 
for this purpose. 

10. Pursuant to Section 312 of the Indenture, so long as no Event of Default under the Indenture has occurred and is continuing with respect to the 
Securities of any series, the Company shall have the right, at any time and from time to time during the term of the Debentures of the Seventeenth 
Series, to defer the payment of interest for a period not exceeding ten (10) consecutive years, as provided in the form set forth as Exhibit A hereto. 

11. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Debentures of the Seventeenth Series, or any 
portion of the principal amount thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver an Officer’s Certificate 
described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 
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(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Debentures of 
the Seventeenth Series, shall assume the obligation (which shall be absolute and unconditional) to irrevocably deposit with the Trustee or Paying 
Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or any 
combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to 
pay when due the principal of and premium, if any, and interest due and to become due on such Debentures of the Seventeenth Series or portions 
thereof, all in accordance with and subject to the provisions of said Section 701; provided, however, that such instrument may state that the 
obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of a notice 
asserting the deficiency accompanied by an opinion of an independent public accountant of nationally recognized standing, selected by the 
Trustee, showing the calculation thereof; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue 
Service of a ruling or (ii) a change in law occurring after the date of this certificate, the Holders of such Debentures of the Seventeenth Series, or 
the applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax purposes as a 
result of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax on 
the same amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 

12. The Debentures of the Seventeenth Series will be initially issued in global form registered in the name of Cede & Co. (as nominee of The 
Depository Trust Company). The Debentures of the Seventeenth Series in global form shall bear the depository legend in substantially the form set 
forth as Exhibit A hereto. The Debentures of the Seventeenth Series in global form will contain restrictions on transfer, substantially as described 
in the form set forth as Exhibit A hereto. 

13. No service charge shall be made for the registration of transfer or exchange of the Debentures of the Seventeenth Series; provided, however, that 
the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with 
such transfer or exchange. 

14. The Company reserves the right to require legends on Debentures of the Seventeenth Series as it may determine are necessary to ensure 
compliance with the securities laws of the United States and the states therein and any other applicable laws. 

15. The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventeenth Series, 
or of any other series of Securities issued after October 1, 2006, to amend the Indenture as follows: 

To amend clause (6) of the second paragraph of Section 608 of the Indenture to read as follows: 
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“(6) payments under any preferred trust securities, subordinated debentures or junior subordinated debentures, or any guarantee thereof, executed 
and delivered by the Guarantor, the Company or any of their majority-owned subsidiaries, in each case that rank equal in right of payment to the 
series of Securities with respect to which the Company has elected to defer the payment of interest, or the related guarantee (as the case may be), 
so long as the amount of payments made on account of such securities or guarantees is paid on all such securities and guarantees then outstanding 
on a pro rata basis in proportion to the full payment to which each series of such securities and guarantees is then entitled if paid in full;”. 

16. The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventeenth Series, 
or of any other series of Securities issued after October 1, 2006, to amend this Officer’s Certificate as follows: 

To amend clause (f) on page A-13 of the form of the Debentures of the Seventeenth Series set forth as Exhibit A hereto to read as follows: 

“(f) payments under any preferred trust securities, subordinated debentures or junior subordinated debentures, or any guarantee thereof, executed 
and delivered by the Guarantor, the Company or any of their majority-owned subsidiaries, in each case that rank equal in right of payment to the 
Debentures of the Seventeenth Series or the related guarantee (as the case may be), so long as the amount of payments made on account of such 
securities or guarantees is paid on all such securities and guarantees then outstanding on a pro rata basis in proportion to the full payment to which 
each series of such securities and guarantees is then entitled if paid in full;”. 

17. Notwithstanding the provisions of Section 802 of the Indenture, the principal of and accrued interest on the Debentures of the Seventeenth Series 
shall not be declared immediately due and payable by reason of the occurrence and continuation of an Event of Default specified in Section 801(c) 
of the Indenture applicable to the Debentures of the Seventeenth Series, and any notice of declaration of acceleration based on such Event of 
Default shall be null and void with respect to the Debentures of the Seventeenth Series. The Debentures of the Seventeenth Series will not be 
considered Outstanding for the purpose of determining whether the required vote described in Section 802 of the Indenture has been obtained for 
the declaration of acceleration by reason of the occurrence and continuation of an Event of Default specified in Section 801(c) of the Indenture 
applicable to the Debentures of the Seventeenth Series. 

18. Each of the Company and the Guarantor agrees, and, by acceptance of the Debentures of the Seventeenth Series, each Holder will be deemed to 
have agreed, to treat the Debentures of the Seventeenth Series as indebtedness for United States federal, state and local tax purposes. 

19. The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventeenth Series, 
or of any other series of Securities issued after December 1, 2021, to amend the Indenture as follows: 
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To amend the second sentence of Section 402 thereof to read as follows: 

“The Company shall, at least 20 days prior to the Redemption Date fixed by the Company (unless a shorter notice shall be satisfactory to the 
Trustee), notify the Trustee, in writing of such Redemption Date and of the principal amount of such Securities to be redeemed.” 

To amend the first sentence of Section 404 thereof to read as follows: 

“Except as otherwise specified as contemplated by Section 301 for Securities of any series, notice of redemption shall be given in the manner 
provided in Section 106 to the Holders of the Securities to be redeemed not less than 10 nor more than 60 days prior to the Redemption Date.” 

20. The Debentures of the Seventeenth Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A hereto. 

21. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Debentures of the 
Seventeenth Series and the definitions in the Indenture relating thereto and in respect of which this certificate is made. 

22. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying this 
certificate, and upon discussions by the undersigned with officers and employees of the Company familiar with the matters set forth herein. 

23. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an 
informed opinion as to whether or not such covenants and conditions have been complied with. 

24. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with 
which constitutes a condition precedent), to the authentication and delivery of the Debentures of the Seventeenth Series requested in the 
accompanying Company Order No. 17 and Guarantor Order No. 17, have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this 1st day of March, 2024 in New York, New 
York. 

/s/ Aldo Portales_ 

Aldo Portales 
Assistant Treasurer, NextEra Energy Capital Holdings, Inc. 

IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Guarantor this 1st day of March, 2024 in New York, New 
York. 

/s/ Aldo Portales 

Aldo Portales 
Assistant Treasurer, NextEra Energy, Inc. 
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Exhibit A 

[Unless this certificate is presented by an authorized representative of The Depository Trust Company, a limited purpose company 
organized under the New York Banking Law (“DTC”), to NextEra Energy Capital Holdings, Inc. or its agent for registration of transfer, 
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No.._ . CUSIPNo._ 

[FORM OF FACE OF JUNIOR SUBORDINATED DEBENTURE] 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

SERIES Q JUNIOR SUBORDINATED DEBENTURES DUE SEPTEMBER 1, 2054 

NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation duly organized and existing under the laws of the State of Florida (herein 
referred to as the “Company”, which term includes any successor Person under the Indenture (as defined below)), for value received, hereby promises 
to pay to 

, or registered assigns, the principal sum of_ Dollars on September 1, 2054 (the “Stated Maturity Date”). The Company further 
promises (subject to deferral as set forth herein) to pay interest on the principal sum of this Series Q Junior Subordinated Debenture due September 1, 
2054 (this “Security”) to the registered Holder hereof (i) from and including March 1, 2024 to but excluding September 1, 2029 (the “First Interest 
Reset Date”) at the rate of 6.70% per annum and (ii) from and including the First Interest Reset Date during each Interest Reset Period (as defined 
below) at the rate per annum equal to the Five-Year Treasury Rate (as defined below) as of the most recent Reset Interest Determination Date (as defined 
below), plus 2.364%, in like coin or currency, semi-annually in arrears on March 1 and September 1 of each year (each an “Interest Payment Date”) 
until the principal hereof is paid or duly provided for, such interest payments to commence on September 1, 2024. Interest on the Securities of this series 
will accrue from and including March 1, 2024 to but excluding the first Interest Payment Date and thereafter will accrue from and including the last 
Interest Payment Date to which interest has either been paid or duly provided for to but excluding the next Interest Payment Date (each an “Interest 
Period”) (except that (i) the interest payment which is due on September 1, 2024 shall include interest that has accrued from March 1, 2024, and (ii) if 
this Security is authenticated during the period that (A) follows any particular Regular Record Date (as defined below) but (B) precedes the next 
occurring Interest Payment Date, then the registered Holder hereof shall not be entitled to receive any interest payment with 
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respect to this Security on such next occurring Interest Payment Date). The Company also promises to pay Additional Interest (as defined below) with 
respect to an Optional Deferral Period (as defined below) to the registered Holder of this Security, to the extent payment of such Additional Interest is 
enforceable under applicable law, on any interest payment that is not made on the applicable Interest Payment Date, as specified on the reverse of this 
Security. No interest will accrue on the Securities of this series with respect to the day on which the Securities of this series mature. The interest so 
payable, and punctually paid or duly provided for, on an Interest Payment Date will, as provided in the Indenture referred to on the reverse of this 
Security (the “Indenture”), be payable to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of 
business on the “Regular Record Date” for such interest installment which shall be the close of business on the Business Day immediately preceding 
such Interest Payment Date so long as all of the Securities of this series are held by a securities depository in book-entry form; provided that if any of the 
Securities of this series are not held by a securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth 
(15th) calendar day immediately preceding such Interest Payment Date; and provided further that interest payable on the Stated Maturity Date or a 
Redemption Date will be paid to the same Person to whom the associated principal is to be paid. Any such interest not punctually paid or duly provided 
for will forthwith cease to be payable to the Person who is the Holder of this Security on such Regular Record Date and may be paid to the Person in 
whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special Record Date to be fixed by the 
Trustee for the payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this series not less than ten (10) days prior 
to such Special Record Date, or may be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on 
which the Securities of this series may be listed, and upon such notice as may be required by such exchange, all as more fully provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained 
for that purpose in New York City, the State of New York in such coin or currency of the United States of America as at the time of payment is legal 
tender for payment of public and private debts; provided, however, that, at the option of the Company, interest on this Security may be paid by check 
mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account designated 
by the Person entitled thereto. 

The amount of interest payable on this Security for any semi-annual period will be computed on the basis of a 360-day year consisting of twelve 
30-day months (and for any period shorter than a full semi-annual period, on the basis of the actual number of days elapsed during such period using 
30-day calendar months). 

If an Interest Payment Date, a Redemption Date or the Stated Maturity Date of the Securities of this series falls on a day that is not a Business 
Day, then payment of the interest or principal payable on such Interest Payment Date, Redemption Date or the Stated Maturity Date will be made on the 
next succeeding day which is a Business Day (and no interest will be paid or other payment made in respect of such delay) with the same force and 
effect as if made on such date, and no interest on such payment will accrue for the period from and after such Interest Payment Date, Redemption Date 
or the Stated Maturity Date, as applicable. 
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Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for all 
purposes have the same effect as if set forth at this place. (All capitalized terms used in this Security which are not defined herein, including the reverse 
of this Security, but which are defined in the Indenture or in the Officer’s Certificate, shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual signature, 
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose. 

IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in _ ,_ . 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By: _ 

[FORM OF CERTIFICATE OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

Dated: 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By: _ 
Authorized Signatory 
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[FORM OF GUARANTEE] 

NEXTERA ENERGY, INC., a corporation organized under the laws of the State of Florida (the “Guarantor”, which term includes any successor 
under the Indenture (the “Indenture”) referred to in the Security upon which this Guarantee is endorsed), for value received, hereby unconditionally and 
irrevocably guarantees to the Holder of the Security upon which this Guarantee is endorsed, the due and punctual payment of the principal of, and 
premium, if any, and interest, including Additional Interest, if any, on such Security when and as the same shall become due and payable, whether on the 
Stated Maturity Date, by declaration of acceleration, call for redemption, or otherwise, in accordance with the terms of such Security and of the 
Indenture regardless of any defense, right of set-off or counterclaim that the Guarantor may have (except the defense of payment). In case of the failure 
of the Company punctually to make any such payment, the Guarantor hereby agrees to cause such payment to be made punctually when and as the same 
shall become due and payable, whether on the Stated Maturity Date or by declaration of acceleration, call for redemption or otherwise, and as if such 
payment were made by the Company. The Guarantor’s obligation to make a guarantee payment may be satisfied by direct payment of the required 
amounts by the Guarantor to the Holder of 1he Security or to a Paying Agent, or by causing the Company to pay such amount to such Holder or a Paying 
Agent. 

The Guarantor hereby agrees that its payment obligations hereunder shall be absolute and unconditional irrespective of, and shall be unaffected by, 
any invalidity, irregularity or unenforceability of such Security or the Indenture, any failure to enforce the provisions of such Security or the Indenture, 
or any waiver, modification or indulgence granted to the Company with respect thereto (except that the Guarantor will have the benefit of any waiver, 
modification or indulgence granted to the Company in accordance with the Indenture), by the Holder of such Security or the Trustee or any other 
circumstance which may otherwise constitute a legal or equitable discharge or defense of a surety or guarantor: provided, however, that notwithstanding 
the foregoing, no such waiver, modification or indulgence shall, without the consent of the Guarantor, increase the principal amount of such Security, or 
increase the interest rate thereon (including Additional Interest, if any), or change any redemption provisions thereof (including any change to increase 
any premium payable upon redemption thereof) or change the Stated Maturity Date thereof. 

The Guarantor hereby waives the benefits of diligence, presentment, demand for payment, any requirement that the Trustee or the Holder of such 
Security exhaust any right or take any action against the Company or any other Person, the filing of claims with a court in the event of insolvency or 
bankruptcy of the Company, any right to require a proceeding first against the Company, protest or notice with respect to such Security or the 
indebtedness evidenced thereby and all demands whatsoever, and covenants that this Guarantee will not be discharged in respect of such Security except 
by complete performance of the payment obligations contained in such Security and in this Guarantee. This Guarantee shall constitute a guaranty of 
payment and not of collection. The Guarantor hereby agrees that, in the event of a default in payment of principal, or premium, if any, or interest, if any, 
on such Security, whether on the Stated Maturity Date, by declaration of acceleration, call for redemption, or otherwise, legal proceedings may be 
instituted by the Trustee on behalf of, or by, the Holder of such Security, subject to the terms and conditions set forth in the Indenture, directly against 
the Guarantor to enforce this Guarantee without first proceeding against the Company. 
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The obligations of the Guarantor hereunder with respect to such Security shall be continuing and irrevocable until the date upon which the entire 
principal of, premium, if any, and interest, including Additional Interest, if any, on such Security has been, or has been deemed pursuant to the 
provisions of Article Seven of the Indenture to have been, paid in full or otherwise discharged. 

The obligations evidenced by this Guarantee are, to the extent provided in the Indenture, subordinated and subject in right of payment to the prior 
payment in full of all Senior Indebtedness of the Guarantor, and this Guarantee is issued subject to the provisions of the Indenture with respect thereto. 
Each Holder of a Security upon which this Guarantee is endorsed, by accepting the same, (a) agrees to and shall be bound by such provisions, 
(b) authorizes and directs the Trustee on his behalf to take such action as may be necessary or appropriate to acknowledge or effectuate the 
subordination so provided and (c) appoints the Trustee his attomey-in-fact for any and all such purposes. Each Holder hereof, by his acceptance hereof, 
hereby waives all notice of the acceptance of the subordination provisions contained herein and in the Indenture by each holder of Senior Indebtedness, 
whether now outstanding or hereafter incurred, and waives reliance by each such Holder upon said provisions. 

The Guarantor shall be subrogated to all rights of the Holder of a Security upon which this Guarantee is endorsed against the Company in respect 
of any amounts paid by the Guarantor on account of such Security pursuant to the provisions of this Guarantee or the Indenture; provided, however, that 
the Guarantor shall not be entitled to enforce or to receive any payments arising out of, or based upon, such right of subrogation until the principal of, 
and premium, if any, and interest, if any, on all Securities issued under the Indenture which are then due and payable shall have been paid in full. 

This Guarantee shall remain in full force and effect and continue notwithstanding any petition filed by or against the Company for liquidation or 
reorganization, the Company becoming insolvent or making an assignment for the benefit of creditors or a receiver or trustee being appointed for all or 
any significant part of the Company’s property and assets, and shall, to the fullest extent permitted by law, continue to be effective or reinstated, as the 
case may be, if at any time payment of the Security upon which this Guarantee is endorsed, is, pursuant to applicable law, rescinded or reduced in 
amount, or must otherwise be restored or returned by the Holder of such Security, whether as a “voidable preference,” “fraudulent transfer,” or 
otherwise, all as though such payment or performance had not been made. In the event that any such payment, or any part thereof, is rescinded, reduced, 
restored or returned on such Security, such Security shall, to the fullest extent permitted by law, be reinstated and deemed paid only by such amount paid 
and not so rescinded, reduced, restored or returned. 

This Guarantee shall not be valid or obligatory for any purpose until the certificate of authentication of the Security upon which this Guarantee is 
endorsed shall have been manually executed by or on behalf of the Trustee under the Indenture. 
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All terms used in this Guarantee which are defined in the Indenture shall have the meanings assigned to them in such Indenture. 

This Guarantee shall be deemed to be a contract made under the laws of the State of New York, and for all purposes shall be governed by and 
construed in accordance with the laws of the State of New York without regard to conflicts of law principles thereunder, except to the extent that the law 
of any other jurisdiction shall be mandatorily applicable. 

IN WITNESS WHEREOF, the Guarantor has caused this instrument to be duly executed in _ _,_ . 

NEXTERA ENERGY, INC. 
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[FORM OF REVERSE OF SERIES Q JUNIOR SUBORDINATED DEBENTURE DUE SEPTEMBER 1, 2054] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one or 
more series under an Indenture (For Unsecured Subordinated Debt Securities), dated as of September 1, 2006 (herein, together with any amendments 
thereto, called the “Indenture,” which term shall have the meaning assigned to it in such instrument), among the Company, NextEra Energy, Inc. and 
The Bank of New York Mellon, as Trustee (herein called the “Trustee,” which term includes any successor trustee under the Indenture), and reference is 
hereby made to the Indenture, including the Board Resolutions and Officer’s Certificate filed with the Trustee on March 1,2024, creating the series 
designated on the face hereof (herein called the “Officer’s Certificate”), for a statement of the respective rights, limitations of rights, duties and 
immunities thereunder of the Company, the Guarantor, the Trustee and the Holders of the Securities of this series and of the terms upon which the 
Securities of this series are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof. 

The Securities of this series shall bear interest (i) from and including March 1, 2024 to but excluding the First Interest Reset Date at the rate of 
6.70% per annum and (ii) from and including the First Interest Reset Date during each Interest Reset Period (as defined below) at the rate per annum 
equal to the Five-Year Treasury Rate (as defined below) as of the most recent Reset Interest Determination Date (as defined below), plus 2.364%. 

Unless all of the outstanding Securities on this series have been or will be redeemed as of the First Interest Reset Date, the Company will appoint 
a calculation agent (the “Calculation Agent”) with respect to the Securities of this series prior to the Reset Interest Determination Date preceding the 
First Interest Reset Date. The Company or any of its affiliates may assume the duties of the Calculation Agent. The applicable interest rate for each 
Interest Reset Period will be determined by the Calculation Agent as of the applicable Reset Interest Determination Date. If the Company or one of its 
affiliates is not the Calculation Agent, the Calculation Agent will notify the Company of the interest rate for the relevant Interest Reset Period promptly 
upon such determination. The Company will notify the Trustee of such interest rate, promptly upon making or being notified of such determination. The 
Calculation Agent’s determination of any interest rate and its calculation of the amount of interest for any Interest Reset Period beginning on or after the 
First Interest Reset Date will be conclusive and binding absent manifest error and, notwithstanding anything to the contrary in the Securities of this 
series and the Officer’s Certificate or the Indenture, will become effective without consent from the Holders of the Securities of this series or any other 
Person. Such determination of any interest rate and calculation of the amount of interest will be on file at the Company’s principal offices and will be 
made available to any Holder of the Securities of this series upon request. 

“Five-Year Treasury Rate” means, as of any Reset Interest Determination Date, the average of the yields on actively traded United States 
Treasury securities adjusted to constant maturity, for five-year maturities, for the five Business Days immediately preceding such Reset Interest 
Determination Date appearing under the caption “Treasury Constant Maturities” in the most recent H.15. 
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If the Five-Year Treasury Rate cannot be determined pursuant to the method described above, the Company, after consulting such sources as it 
deems comparable to any of the foregoing calculations, or any such source as it deems reasonable from which to estimate the Five-Year Treasury Rate, 
will determine the Five-Year Treasury Rate in its sole discretion, provided that if the Company determines there is an industry-accepted successor Five-
Year Treasury Rate, then the Company will direct the Calculation Agent to use such successor rate. If the Company has determined a substitute or 
successor base rate in accordance with the foregoing, the Company in its sole discretion may determine the business day convention, the definition of 
“Business Day” and the Reset Interest Determination Date to be used and any other relevant methodology for calculating such substitute or successor 
base rate, including any adjustment factor needed to make such substitute or successor base rate comparable to the Five-Year Treasury Rate, in a manner 
that is consistent with industry-accepted practices for such substitute or successor base rate. 

In no event shall the Calculation Agent be responsible for determining if there is an industry-accepted substitute or successor base rate comparable 
to the Five-Year Treasury Rate, or for making any adjustments to any such substitute or successor base rate, the business day convention, the definition 
of “business day” and the Reset Interest Determination Date to be used and any other relevant methodology for calculating such substitute or successor 
base rate, including any adjustment factor needed to make such substitute or successor base rate comparable to the Five-Year Treasury Rate. In 
connection with the foregoing, the Calculation Agent will be entitled to conclusively rely on any determinations and adjustments made by the Company 
with respect thereto and the Calculation Agent will have no liability for using the same at the direction of the Company. 

“H.15” means the daily statistical release designated as such, or any successor publication as determined by the Company, published by the 
Federal Reserve Board, and “most recent H.15” means the H.15 published closest in time but prior to the close of business on the applicable Reset 
Interest Determination Date. 

“Interest Reset Date” means the First Interest Reset Date and each date falling on the five-year anniversary of the preceding Interest Reset Date. 

“Interest Reset Period” means the period from and including the First Interest Reset Date to but not including the next following Interest Reset 
Date and thereafter each period from and including each Interest Reset Date to but not including the next following Interest Reset Date. 

“Reset Interest Determination Date” means, in respect of any Interest Reset Period, the day falling two Business Days prior to the beginning of 
such Interest Reset Period. 

In addition to the option of the Company to redeem the Securities of this series in connection with a Tax Event or a Rating Agency Event 
described below, this Security shall also be redeemable at the option of the Company, in whole or in part (i) on any day in the period commencing on the 
date falling 90 days prior to the First Interest Reset Date and ending on and including the First Interest Reset Date and (ii) after the First Interest Reset 
Date, on any Interest Payment Date, upon notice (a “Redemption Notice”) which is required by the Indenture to be 
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mailed at least thirty (30) days but not more than sixty (60) days prior to the date fixed for redemption (a “Par Redemption Date”) at the price equal to 
100% of the principal amount of the Securities of this series being redeemed, plus accrued and unpaid interest thereon, if any, including Additional 
Interest, if any, to but excluding the Par Redemption Date (the “Par Redemption Price”); provided, however, that the Company has reserved the right, 
without any consent, vote or other action by Holders of the Securities of this series, or of any other series of Securities issued after December 1, 2021, to 
amend the Indenture to provide that the Redemption Notice shall be given in the manner provided in the Indenture at least ten (10) days but not more 
than sixty (60) days prior to the date fixed for redemption. 

If at the time a Redemption Notice is given, the redemption moneys are not on deposit with the Trustee, then, if such notice so provides, the 
redemption shall be subject to the receipt of the redemption moneys on or before the Par Redemption Date and such Redemption Notice shall be of no 
force or effect unless such moneys are received. 

Upon payment of the Par Redemption Price, on and after the Par Redemption Date interest will cease to accrue on the Securities of this series or 
portions thereof called for redemption. 

If a Tax Event (as defined below) shall occur and be continuing, the Company shall have the right to redeem this Security, in whole but not in part, 
at any time within ninety (90) days following the occurrence of the Tax Event, upon a Redemption Notice, at the price equal to 100% of the principal 
amount thereof, plus accrued and unpaid interest thereon, if any, including Additional Interest, if any, to but excluding the date fixed for redemption (the 
“Tax Event Redemption Date”). 

“Tax Event” means the receipt by the Guarantor or the Company of an Opinion of Counsel experienced in tax matters to the effect that, as a result 
of (a) any amendment to, clarification of, or change (including any announced prospective change) in the laws or treaties of the United States or any of 
its political subdivisions or taxing authorities, or any regulations under such laws or treaties, (b) any judicial decision or any official administrative 
pronouncement, ruling, regulatory procedure, notice or announcement (including any notice or announcement of intent to issue or adopt any such 
administrative pronouncement, ruling, regulatory procedure or regulation) (each, an “Administrative Action”), (c) any amendment to, clarification of, 
or change in the official position or the interpretation of any such Administrative Action or judicial decision or any interpretation or pronouncement that 
provides for a position with respect to such Administrative Action or judicial decision that differs from the previously generally accepted position, in 
each case by any legislative body, court, governmental authority or regulatory body, regardless of the time or manner in which such amendment, 
clarification or change is introduced or made known, or (d) threatened challenge asserted in writing in connection with an audit of the Guarantor or the 
Company or any of their subsidiaries, or a publicly-known threatened challenge asserted in writing against any other taxpayer that has raised capital 
through the issuance of securities that are substantially similar to the Securities of this series, which amendment, clarification, or change is effective, or 
which Administrative Action is taken or which judicial decision, interpretation or pronouncement is issued or threatened challenge is asserted or 
becomes publicly-known, in each case after February 27, 2024, there is more than an insubstantial risk that interest payable by the Company on this 
Security is not deductible, or within 90 days would not be deductible, in whole or in part, by the Company for United States federal income tax 
purposes. 
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The Company shall have the right to redeem this Security in whole but not in part, upon a Redemption Notice given at any time within ninety 
(90) days after the conclusion of any review or appeal process instituted by the Company or the Guarantor following the occurrence of a Rating Agency 
Event (as defined below), at the price equal to 102% of the principal amount thereof, plus accrued and unpaid interest thereon, if any, including 
Additional Interest, if any, to but excluding the date fixed for redemption (the “Rating Agency Event Redemption Date”). 

“Rating Agency Event” means a change to the methodology or criteria that were employed by an applicable rating agency (as defined below) for 
purposes of assigning equity credit to securities such as the Securities of this series on the date of initial issuance of the Securities of this series (the 
“current methodology”), which change reduces the amount of equity credit assigned to the Securities of this series by the applicable rating agency as 
compared with the amount of equity credit that such rating agency had assigned to the Securities of this series as of the date of initial issuance thereof. 

The term “rating agency” means any nationally recognized statistical rating organization (within the meaning of Section 3(a)(62) of the Securities 
Exchange Act of 1934 and sometimes referred to in this Security as a “rating agency”), and the term “applicable rating agency” means any rating 
agency that (i)(a) published a rating for the Company or the Guarantor with respect to the initial issuance of the Securities of this series and (b) publishes 
a rating for the Company or the Guarantor at such time as a Rating Agency Event occurs, or (ii) any successor to a rating agency described in the 
preceding clause (i). 

If at the time a Redemption Notice is given, the redemption moneys are not on deposit with the Trustee, then, if such notice so provides, the 
redemption shall be subject to the receipt of the redemption moneys on or before the Tax Event Redemption Date or Rating Agency Event Redemption 
Date, as the case may be, and such Redemption Notice shall be of no force or effect unless such moneys are received. 

Upon payment of the Redemption Price, on and after the Tax Event Redemption Date or Rating Agency Event Redemption Date, as the case may 
be, interest will cease to accrue on the Securities of this series called for redemption. 

In the event of redemption of this Security in part only, a new Security or Securities of this series and of like tenor for the unredeemed portion 
hereof will be issued in the name of the Holder hereof upon the cancellation hereof. 

The indebtedness evidenced by this Security is, to the extent provided in the Indenture, subordinated and subject in right of payment to the prior 
payment in full of all Senior Indebtedness of the Company, and this Security is issued subject to the provisions of the Indenture with respect thereto. 
Each Holder of this Security, by accepting the same, (a) agrees to and shall be bound by such provisions, (b) authorizes and directs the Trustee on his 
behalf to take such action as may be necessary or appropriate to acknowledge or effectuate the subordination so provided and (c) appoints the Trustee 
his attorney-in-fact for any and all such purposes. Each Holder hereof, by his acceptance hereof, hereby waives all notice of the acceptance of the 
subordination provisions contained herein and in the Indenture by each holder of Senior Indebtedness, whether now outstanding or hereafter incurred, 
and waives reliance by each such holder upon said provisions. 
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The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions 
set forth in the Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this 
series may be declared due and payable in the manner and with the effect provided in the Indenture; provided however, that the principal of and interest 
on the Securities of this series shall not be declared due and payable by reason of the occurrence and continuation of an Event of Default specified in 
Section 801(c) of the Indenture applicable to the Securities of this series, and any notice of declaration of acceleration based on such Event of Default 
shall be null and void with respect to the Securities of this series. The Securities of this series will not be considered Outstanding for the purpose of 
determining whether the required vote described in Section 802 of the Indenture has been obtained for the declaration of acceleration by reason of the 
occurrence and continuation of an Event of Default specified in Section 801(c) of the Indenture applicable to the Securities of this series. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of 
the Company and the rights of the Holders of the Securities of each series to be affected by such amendment to the Indenture at any time by the 
Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to be 
thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series 
at the time Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the 
Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages in 
principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security 
issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon 
this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with 
respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall have previously 
given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing 
shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable 
indemnity, and the Trustee shall not have received from the Holders of a majority in aggregate principal amount of Securities of all series at the time 
Outstanding in respect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and 
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shall have failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not 
apply to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on 
or after the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, 
which is absolute and unconditional, to pay the principal of and any premium and interest on this Security at the times, place and rate, and in the coin or 
currency, herein prescribed. 

Pursuant to Section 312 of the Indenture, so long as no Event of Default under the Indenture has occurred and is continuing with respect to the 
Securities of any series, the Company shall have the right, at any time and from time to time during the term of the Securities of this series, to defer the 
payment of interest for a period not exceeding ten (10) consecutive years (each period, commencing on the date that the first such payment would 
otherwise be made, an “Optional Deferral Period”); provided that no Optional Deferral Period shall extend beyond the Stated Maturity Date or end on 
a day other than an Interest Payment Date. During an Optional Deferral Period, interest on the Securities of this series (calculated for each Interest 
Period in the manner provided for on the face hereof, as if the interest payment had not been so deferred) will continue to accrue compounded semi¬ 
annually at the then prevailing rate per annum borne by the Securities of this series. During an Optional Deferral Period, any deferred interest on the 
Securities of this series will accrue additional interest compounded semi-annually, on any interest payment that is not made on the applicable Interest 
Payment Date, which shall accrue at the then prevailing rate per annum borne by the Securities of this series, to the extent permitted by applicable law 
(“Additional Interest”). At the end of an Optional Deferral Period, which shall be an Interest Payment Date, the Company shall pay all interest accrued 
and unpaid hereon, including Additional Interest accrued on the deferred interest, to the Person in whose name the Securities of this series are registered 
at the close of business on the Regular Record Date for the Interest Payment Date on which such Optional Deferral Period ended; provided that any such 
accrued and unpaid interest payable on the Stated Maturity Date or a Redemption Date will be paid to the Person to whom principal is payable. During 
any such Optional Deferral Period, neither the Guarantor nor the Company will, and each will cause their majority-owned subsidiaries not to, (i) declare 
or pay any dividend or distribution on the Guarantor’s or the Company’s capital stock, (ii) redeem, purchase, acquire or make a liquidation payment with 
respect to any of the Guarantor’s or the Company’s capital stock, (iii) pay any principal, interest or premium on, or repay, repurchase or redeem any of 
the Guarantor’s or the Company’s debt securities that are equal or junior in right of payment to the Securities of this series or the Guarantee (as the case 
may be), or (iv) make any payments with respect to any Guarantor or Company guarantee of debt securities if such guarantee is equal or junior in right 
of payment to the Securities of this series or the Guarantee (as the case may be). 

Subject to the reservation of right to amend clause (fl below, as described in paragraph 16 of the Officer’s Certificate, the foregoing provisions 
shall not prevent or restrict the Guarantor or the Company from making: 

A- 12 



(a) purchases, redemptions or other acquisitions of its capital stock in connection with any employment contract, benefit plan or other 
similar arrangement with or for the benefit of employees, officers, directors or agents or a stock purchase or dividend reinvestment plan, or 
the satisfaction of its obligations pursuant to any contract or security outstanding on the date that the payment of interest is deferred 
requiring it to purchase, redeem or acquire its capital stock; 

(b) any payment, repayment, redemption, purchase, acquisition or declaration of dividend described in clauses (i) and (ii) above as a 
result of a reclassification of its capital stock, or the exchange or conversion of all or a portion of one class or series of its capital stock for 
another class or series of its capital stock; 

(c) the purchase of fractional interests in shares of its capital stock pursuant to the conversion or exchange provisions of its capital 
stock or the security being converted or exchanged, or in connection with the settlement of stock purchase contracts; 

(d) dividends or distributions paid or made in its capital stock (or rights to acquire its capital stock), or repurchases, redemptions or 
acquisitions of capital stock in connection with the issuance or exchange of capital stock (or of securities convertible into or exchangeable 
for shares of its capital stock) and distributions in connection with the settlement of stock purchase contracts; 

(e) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the 
declaration or payment thereunder of a dividend or distribution of or with respect to rights in the future; 

(f) payments under any preferred trust securities guarantee or guarantee of subordinated debentures executed and delivered by the 
Guarantor concurrently with the issuance by a trust of any preferred trust securities, so long as the amount of payments made on any 
preferred trust securities or subordinated debentures (as the case may be) is paid on all preferred trust securities or subordinated debentures 
(as the case may be) then outstanding on a pro rata basis in proportion to the full distributions to which each series of preferred trust 
securities or subordinated debentures (as the case may be) is then entitled; 

(g) payments under any guarantee of junior subordinated debentures, which guarantee is executed and delivered by the Guarantor 
(including a Guarantee under the Indenture), so long as the amount of payments made on any junior subordinated debentures is paid on all 
junior subordinated debentures then outstanding on a pro rata basis in proportion to the full payment to which each series of junior 
subordinated debentures is then entitled; 

(h) dividends or distributions by the Company on its capital stock to the extent owned by the Guarantor; or 

(i) redemptions, purchases, acquisitions or liquidation payments by the Company with respect to its capital stock to the extent owned 
by the Guarantor. 
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Prior to the termination of any such Optional Deferral Period, the Company may further defer the payment of interest, provided that such Optional 
Deferral Period together with all such previous and further deferrals of interest payments shall not exceed ten (10) consecutive years at any one time or 
extend beyond the Stated Maturity Date. Upon the termination of any such Optional Deferral Period and the payment of all amounts then due, including 
Additional Interest, if any, the Company may elect to begin a new Optional Deferral Period, subject to the above requirements. No interest shall be due 
and payable during an Optional Deferral Period, except at the end thereof. The Company will give the Trustee notice of its election of an Optional 
Deferral Period at least ten (10) days and not more than sixty (60) days before the applicable Interest Payment Date. The Trastee will promptly forward 
notice of such election to each Holder of the Securities of this series. 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and integral multiples of 
$1,000 in excess thereof. As provided in the Indenture and subject to certain limitations therein set forth, Securities of this series are exchangeable for a 
like aggregate principal amount of Securities of this series and of like tenor and of authorized denominations, as requested by the Holder surrendering 
the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as the 
absolute owner hereof for all purposes, whether or not this Security be overdue, and none of the Company, the Trustee or any such agent shall be 
affected by notice to the contrary. 

Each of the Company and the Guarantor has agreed, and, by acceptance of this Security, the Holder will be deemed to have agreed, to treat this 
Security as indebtedness for United States federal, state and local tax purposes. 
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NEXTERA ENERGY CAPITAL HOLDINGS, INC. 
NEXTERA ENERGY, INC. 

OFFICER’S CERTIFICATE 

Exhibit 4(bo) 

Creating the __ Junior Subordinated Debentures due __ 

_ ,_ of NextEra Energy Capital Holdings, Inc. (the “Company”), and_ ,_ of NextEra Energy, Inc. 
(the “Guarantor”), pursuant to the authority granted in the accompanying Board Resolutions (all capitalized terms used herein which are not defined 
herein or in Exhibit A hereto, but which are defined in the Indenture referred to below, shall have the meanings specified in the Indenture), and pursuant 
to Sections 201 and 301 of the Indenture, do hereby certify to The Bank of New York Mellon (the “Trustee”), as Trustee under the Indenture (For 
Unsecured Subordinated Debt Securities) dated [as of September 1, 2006 among the Company, the Guarantor and the Trustee, as amended1] [dated as of 
_ ,_ among the Company, the Guarantor and the Trustee2] (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “_ Junior Subordinated 
Debentures due _ ” (referred to herein as the “Debentures of the _ Series”) and shall be issued in substantially the form set 
forth as Exhibit A hereto. 

2. The Debentures of the _ Series shall be issued by the Company in the initial aggregate principal amount of $_ . Additional 
Debentures of the _ Series, without limitation as to amount, having the same terms as the Outstanding Debentures of the_ _ 
Series (except for the issue date of the additional Debentures of the _ _ Series and, if applicable the initial Interest Payment Date (as 
defined in Exhibit A hereto)) may also be issued by the Company pursuant to the Indenture without the consent of the Holders of the 
then-Outstanding Debentures of the _ Series. Any such additional Debentures of the _ Series as may be issued pursuant to 
the Indenture from time to time shall be part of the same series as the then-Outstanding Debentures of the _ Series. 

3. The Debentures of the _ Series shall mature and the principal shall be due and payable, together with all accrued and unpaid interest 
thereon, on the Stated Maturity Date. The “Stated Maturity Date” means_ 

4. The Debentures of the _ Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a Debenture of the _ Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Debentures of the _ Series, and registration of transfers and exchanges in respect of the Debentures of the 
_ Series, may be effectuated at the office 

1 To be inserted in the Officer’s Certificates pursuant to the Indenture, dated as of September 1, 2006, between the Company and The Bank of New 
York Mellon, as trustee. 

2 To be inserted to the Officer’s Certificates pursuant to the Indenture, dated as of_ , between the Company and The Bank of New York 
Mellon, as trustee. 



or agency of the Company in New York City, New York. Notices and demands to or upon the Company in respect of the Debentures of the 
_ Series may be served at the office or agency of the Company in New York City, New York. The Corporate Trust Office of the Trustee 

will initially be the agency of the Company for such payment, registration, registration of transfers and exchanges and service of notices and 
demands, and the Company hereby appoints the Trustee as its agent for all such purposes; provided, however, that the Company reserves the right 
to change, by one or more Officer’s Certificates, any such office or agency and such agent. The Trustee will initially be the Security Registrar and 
the Paying Agent for the Debentures of the _ Series. 

7. [The Debentures of the _ Series will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in the 
form set forth as Exhibit A hereto. [If less than all the Debentures of the _ Series are to be redeemed, the particular Debentures of the 
_ Series to be redeemed shall be selected by the Trustee from the Outstanding Debentures of the _ Series by lot.plfThe 
Debentures of the _ Series will not be redeemable at the option of the Company prior to the Stated Maturity Date.] 

8. So long as all of the Debentures of the _ Series are held by a securities depository in book-entry form, the Regular Record Date for the 
interest payable on any given Interest Payment Date with respect to the Debentures of the _ _ Series shall be the close of business on the 
Business Day immediately preceding such Interest Payment Date; provided, however, that if any of the Debentures of the _ Series are 
not held by a securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day 
immediately preceding such Interest Payment Date. 

9. So long as any Debentures of the _ Series are Outstanding, the failure of the Company to pay interest, including Additional Interest (as 
defined in the form of the Debentures of the _ Series set forth as Exhibit A hereto), if any, on any Debentures of the _ Series 
within thirty (30) days after the same becomes due and payable (whether or not payment is prohibited by the subordination provisions of Article 
Fourteen and Article Fifteen of the Indenture) shall constitute an Event of Default; provided, however, that a valid deferral of the interest payments 
by the Company as contemplated in Section [312] of the Indenture [and paragraph 10 of this certificate] shall not constitute a failure to pay 
interest for this purpose. 

10. [Provisions for deferral of the interest payments, if any, will be inserted here.] 

11. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Debentures of the _ Series, or any 
portion of the principal amount thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver an Officer’s Certificate 
described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 

(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Debentures of 
the _ Series, shall assume the obligation (which shall be absolute and unconditional) to irrevocably deposit with the Trustee or Paying 
Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or any 
combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to 
pay when due the principal of and premium, if any, and interest due and to become due on such Debentures of the _ Series or portions 
thereof, all in accordance with and subject to the provisions of said Section 701: provided. however, that such instrument may state 
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that the obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of a 
notice asserting the deficiency [accompanied by an opinion of an independent public accountant of nationally recognized standing, selected by the 
Trustee, showing the calculation thereof]1; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue 
Service of a ruling or (ii) a change in law occurring after the date of this certificate, the Holders of such Debentures of the _ Series, or 
the applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax purposes as a 
result of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax on 
the same amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 

12. The Debentures of the _ Series will be initially issued in global form registered in the name of Cede & Co. (as nominee of The 
Depository Trust Company). The Debentures of the _ Series in global form shall bear the depository legend in substantially the form 
set forth as Exhibit A hereto. The Debentures of the _ Series in global form will contain restrictions on transfer, substantially as 
described in the form set forth as Exhibit A hereto. 

13. No service charge shall be made for the registration of transfer or exchange of the Debentures of the _ Series; provided, however, that 
the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with 
such transfer or exchange. 

14. The Company reserves the right to require legends on Debentures of the _ Series as it may determine are necessary to ensure 
compliance with the securities laws of the United States and the states therein and any other applicable laws. 

15. [The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the _ _ 
Series, or of any other series of Securities issued after October 1, 2006, to amend the Indenture as follows: 

To amend clause (6) of the second paragraph of Section 608 of the Indenture to read as follows: 

“(6) payments under any preferred trust securities, subordinated debentures or junior subordinated debentures, or any guarantee thereof, executed 
and delivered by the Guarantor, the Company or any of their majority-owned subsidiaries, in each case that rank equal in right of payment to the 
series of Securities with respect to which the Company has elected to defer the payment of interest, or the related guarantee (as the case may be), 
so long as the amount of payments made on account of such securities or guarantees is paid on all such securities and guarantees then outstanding 
on a pro rata basis in proportion to the full payment to which each series of such securities and guarantees is then entitled if paid in full”.]1

16. [The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventeenth 
Series, or of any other series of Securities issued after October 1, 2006, to amend this Officer’s Certificate as follows: 

To amend clause (f) on page A- of the form of the Debentures of the _ Series set forth as Exhibit A hereto to read as follows: 
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“(f) payments under any preferred trust securities, subordinated debentures or junior subordinated debentures, or any guarantee thereof, executed 
and delivered by the Guarantor, the Company or any of their majority-owned subsidiaries, in each case that rank equal in right of payment to the 
Debentures of the Seventeenth Series or the related guarantee (as the case may be), so long as the amount of payments made on account of such 
securities or guarantees is paid on all such securities and guarantees then outstanding on a pro rata basis in proportion to the full payment to which 
each series of such securities and guarantees is then entitled if paid in full;”.]1

17 - [Notwithstanding the provisions of Section S02 of the Indenture, the principal of and accrued interest on the Debentures of the __ Series 
shall not be declared immediately due and payable by reason of the occurrence and continuation of an Event of Default specified in Section 801(c) 
of the Indenture applicable to the Debentures of the _ Series, and any notice of declaration of acceleration based on such Event of 
Default shall be null and void with respect to the Debentures of the _ Series. The Debentures of the _ Series will not be 
considered Outstanding for the purpose of determining whether the required vote described in Section 802 of the Indenture has been obtained for 
the declaration of acceleration by reason of the occurrence and continuation of an Event of Default specified in Section 801(c) of the Indenture 
applicable to the Debentures of the _ Series.]1

18. Each of the Company and the Guarantor agrees, and by acceptance of the Debentures of the _ Series, each Holder will be deemed to 
have agreed, to treat the Debentures of the _ Series as indebtedness for United States federal, state and local tax purposes. 

19. [The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventeenth 
Series, or of any other series of Securities issued after December 1, 2021, to amend the Indenture as follows: 

To amend the second sentence of Section 402 thereof to read as follows: 

“The Company shall, at least 20 days prior to the Redemption Date fixed by the Company (unless a shorter notice shall be satisfactory to the 
Trustee), notify the Trustee, in writing of such Redemption Date and of the principal amount of such Securities to be redeemed.” 

To amend the first sentence of Section 404 thereof to read as follows: 

“Except as otherwise specified as contemplated by Section 301 for Securities of any series, notice of redemption shall be given in the manner 
provided in Section 106 to the Holders of the Securities to be redeemed not less than 10 nor more than 60 days prior to the Redemption Date.”]1

20. The Debentures of the_ _ Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A hereto. 

21. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Debentures of the 
__ Series and the definitions in the Indenture relating thereto and in respect of which this certificate is made. 

22. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying this 
certificate, and upon discussions by the undersigned with officers and employees of the Company familiar with the matters set forth herein. 
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23. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an 
informed opinion as to whether or not such covenants and conditions have been complied with. 

24. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with 
which constitutes a condition precedent), to the authentication and delivery of the Debentures of the _ Series requested in the 
accompanying Company Order No. and Guarantor Order No. , have been complied with. 



IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this _ day of_ in 

,_ , NextEra Energy Capital Holdings, Inc. 

IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Guarantor this _ day of_ in 

_ , NextEra Energy, Inc. 
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Exhibit A 

[Unless this certificate is presented by an authorized representative of The Depository Trust Company, a limited purpose company 
organized under the New York Banking Law (“DTC”), to NextEra Energy Capital Holdings, Inc. or its agent for registration of transfer, 
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No._ CUSIPNo. _ _ 

[FORM OF FACE OF JUNIOR SUBORDINATED DEBENTURE] 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

_ JUNIOR SUBORDINATED DEBENTURES DUE _ ,_ 

NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation duly organized and existing under the laws of the State of Florida 
(herein referred to as the “Company”, which term includes any successor Person under the Indenture (as defined below)), for value received, hereby 
promises to pay to _ , or registered assigns, the principal sum of_ Dollars on _ (the “Stated Maturity 
Date”). [The Company further promises (subject to deferral as set forth herein) to pay interest on the principal sum of this _ Junior Subordinated 
Debenture due _ (this “Security”) to the registered Holder hereof at the rate of _ % per annum, in like coin or currency, [quarterly] [semi¬ 
annually] in arrears on the _ day of [,_ ,_ ] and _ of each year (each an “Interest Payment Date”) until the principal 
hereof is paid or duly provided for, such interest payments to commence on_ . Interest on the Securities of this series will accrue from and 
including _ to but excluding the first Interest Payment Date and thereafter will accrue from and including the last Interest Payment Date to 
which interest has either been paid or duly provided for to but excluding the next Interest Payment Date (each an “Interest Period”)]3 [(except that 
(i) the interest payment which is due on _ shall include interest that has accrued from_ , and (ii) if this Security is authenticated 
during the period that (A) follows any particular Regular Record Date (as defined below) but (B) precedes the next occurring Interest Payment Date, 
then the registered Holder hereof shall not be entitled to receive any interest payment with respect to this Security on such next occurring Interest 
Payment Date)]. The Company also promises to pay Additional Interest (as defined below) with respect to an Optional Deferral Period (as defined 
below) to the registered Holder of this Security, to the extent payment of such Additional Interest is enforceable under applicable law, on any interest 
payment that is not made on the applicable Interest Payment Date, as specified on the reverse of this Security. No interest will accrue on the Securities of 
this series with respect to the day on which the Securities of this series mature. The interest so payable, and punctually paid or duly provided for, on an 
Interest Payment Date will, as provided in the Indenture referred to on the reverse of this Security (the “Indenture”), be payable to the Person in whose 
name this Security (or 

3 Interest payment provisions will be revised if the Securities of this series bear interest at a floating rate, or if the interest rate is reset after a period 
of time. 
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one or more Predecessor Securities) is registered at the close of business on the “Regular Record Date” for such interest installment which shall be the 
close of business on the Business Day immediately preceding such Interest Payment Date so long as all of the Securities of this series are held by a 
securities depository in book-entry form; provided that if any of the Securities of this series are not held by a securities depository in book-entry form, 
the Regular Record Date will be the close of business on the fifteenth (15th) calendar day immediately preceding such Interest Payment Date; and 
provided further that interest payable on the Stated Maturity Date or a Redemption Date will be paid to the same Person to whom the associated 
principal is to be paid. Any such interest not punctually paid or duly provided for will forthwith cease to be payable to the Person who is the Holder of 
this Security on such Regular Record Date and may be paid to the Person in whose name this Security (or one or more Predecessor Securities) is 
registered at the close of business on a Special Record Date to be fixed by the Trustee for the payment of such Defaulted Interest, notice of which shall 
be given to Holders of Securities of this series not less than ten (10) days prior to such Special Record Date, or may be paid at any time in any other 
lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series may be fisted, and upon such 
notice as may be required by such exchange, all as more fully provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company 
maintained for that purpose in New York City, the State of New York in such coin or currency of the United States of America as at the time of payment 
is legal tender for payment of public and private debts; provided, however, that, at the option of the Company, interest on this Security may be paid by 
check mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account 
designated by the Person entitled thereto. 

The amount of interest payable on this Security for any [quarterly) [semi-annual] period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months (and for any period shorter than a full [quarterly] [semi-annual] period, on the basis of the actual number of days 
elapsed during such period using 30-day calendar months). 

If an Interest Payment Date, a Redemption Date or the Stated Maturity Date of the Securities of this series falls on a day that is not a 
Business Day, then payment of the interest or principal payable on such Interest Payment Date, Redemption Date or the Stated Maturity Date will be 
made on the next succeeding day which is a Business Day (and no interest will be paid or other payment made in respect of such delay) with the same 
force and effect as if made on such date, and no interest on such payment will accrue for the period from and after such Interest Payment Date, 
Redemption Date or the Stated Maturity Date, as applicable. 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall 
for all purposes have the same effect as if set forth at this place. (All capitalized terms used in this Security which are not defined herein, including the 
reverse of this Security, but which are defined in the Indenture or in the Officer’s Certificate shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual 
signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose. 

A-2 



IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in New York, New York. 

Dated: 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By: 

[FORM OF CERTIFICATE OF AUTHENTIC ATION] 

CERTIFICATE OF AUTHENTICATION 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By: 
Authorized Signatory 
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[FORM OF GUARANTEE] 

NEXTERA ENERGY, INC., a corporation organized under the laws of the State of Florida (the “Guarantor”, which term includes any 
successor under the Indenture (the “Indenture”) referred to in the Security upon which this Guarantee is endorsed), for value received, hereby 
unconditionally and irrevocably guarantees to the Holder of the Security upon which this Guarantee is endorsed, the due and punctual payment of the 
principal of, and premium, if any, and interest, including Additional Interest, if any, on such Security when and as the same shall become due and 
payable, whether on the Stated Maturity Date, by declaration of acceleration, call for redemption, or otherwise, in accordance with the terms of such 
Security and of the Indenture regardless of any defense, right of set-off or counterclaim that the Guarantor may have (except the defense of payment). In 
case of the failure of the Company punctually to make any such payment, the Guarantor hereby agrees to cause such payment to be made punctually 
when and as the same shall become due and payable, whether on the Stated Maturity Date or by declaration of acceleration, call for redemption or 
otherwise, and as if such payment were made by the Company. The Guarantor’s obligation to make a guarantee payment may be satisfied by direct 
payment of the required amounts by the Guarantor to the Holder of the Security or to a Paying Agent, or by causing the Company to pay such amount to 
such Holder or a Paying Agent. 

The Guarantor hereby agrees that its payment obligations hereunder shall be absolute and unconditional irrespective of, and shall be 
unaffected by, any invalidity, irregularity or unenforceability of such Security or the Indenture, any failure to enforce the provisions of such Security or 
the Indenture, or any waiver, modification or indulgence granted to the Company with respect thereto (except that the Guarantor will have the benefit of 
any waiver, modification or indulgence granted to the Company in accordance with the Indenture), by the Holder of such Security or the Trustee or any 
other circumstance which may otherwise constitute a legal or equitable discharge or defense of a surety or guarantor; provided, however, that 
notwithstanding the foregoing, no such waiver, modification or indulgence shall, without the consent of the Guarantor, increase the principal amount of 
such Security, or increase the interest rate thereon (including Additional Interest, if any), or change any redemption provisions thereof (including any 
change to increase any premium payable upon redemption thereof) or change the Stated Maturity Date thereof. 

The Guarantor hereby waives the benefits of diligence, presentment, demand for payment, any requirement that the Trastee or the Holder 
of such Security exhaust any right or take any action against the Company or any other Person, the filing of claims with a court in the event of 
insolvency or bankruptcy of the Company, any right to require a proceeding first against the Company, protest or notice with respect to such Security or 
the indebtedness evidenced thereby and all demands whatsoever, and covenants that this Guarantee will not be discharged in respect of such Security 
except by complete performance of the payment obligations contained in such Security and in this Guarantee. This Guarantee shall constitute a guaranty 
of payment and not of collection. The Guarantor hereby agrees that, in the event of a default in payment of principal, or premium, if any, or interest, if 
any, on such Security, whether on the Stated Maturity Date, by declaration of acceleration, call for redemption, or otherwise, legal proceedings may be 
instituted by the Trustee on behalf of, or by, the Holder of such Security, subject to the terms and conditions set forth in the Indenture, directly against 
the Guarantor to enforce this Guarantee without first proceeding against the Company. 

The obligations of the Guarantor hereunder with respect to such Security shall be continuing and irrevocable until the date upon which the 
entire principal of, premium, if any, and interest, including Additional Interest, if any, on such Security has been, or has been deemed pursuant to the 
provisions of Article Seven of the Indenture to have been, paid in full or otherwise discharged. 
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The obligations evidenced by this Guarantee are, to the extent provided in the Indenture, subordinated and subject in right of payment to 
the prior payment in fall of all Senior Indebtedness of the Guarantor, and this Guarantee is issued subject to the provisions of the Indenture with respect 
thereto. Each Holder of a Security upon which this Guarantee is endorsed, by accepting the same, (a) agrees to and shall be bound by such provisions, 
(b) authorizes and directs the Trustee on his behalf to take such action as may be necessary or appropriate to acknowledge or effectuate the 
subordination so provided and (c) appoints the Trustee his attomey-in-fact for any and all such purposes. Each Holder hereof, by his acceptance hereof, 
hereby waives all notice of the acceptance of the subordination provisions contained herein and in the Indenture by each holder of Senior Indebtedness, 
whether now outstanding or hereafter incurred, and waives reliance by each such Holder upon said provisions. 

The Guarantor shall be subrogated to all rights of the Holder of a Security upon which this Guarantee is endorsed against the Company in 
respect of any amounts paid by the Guarantor on account of such Security pursuant to the provisions of this Guarantee or the Indenture; provided. 
however, that the Guarantor shall not be entitled to enforce or to receive any payments arising out of, or based upon, such right of subrogation until the 
principal of, and premium, if any, and interest, if any, on all Securities issued under the Indenture which are then due and payable shall have been paid in 
full. 

This Guarantee shall remain in full force and effect and continue notwithstanding any petition filed by or against the Company for 
liquidation or reorganization, the Company becoming insolvent or making an assignment for the benefit of creditors or a receiver or trastee being 
appointed for all or any significant part of the Company’s property and assets, and shall, to the fullest extent permitted by law, continue to be effective or 
reinstated, as the case may be, if at any time payment of the Security upon which this Guarantee is endorsed, is, pursuant to applicable law, rescinded or 
reduced in amount, or must otherwise be restored or returned by the Holder of such Security, whether as a “voidable preference,” “fraudulent transfer,” 
or otherwise, all as though such payment or performance had not been made. In the event that any such payment, or any part thereof, is rescinded, 
reduced, restored or returned on such Security, such Security shall, to the fullest extent permitted by law, be reinstated and deemed paid only by such 
amount paid and not so rescinded, reduced, restored or returned. 

This Guarantee shall not be valid or obligatory for any purpose until the certificate of authentication of the Security upon which this 
Guarantee is endorsed shall have been manually executed by or on behalf of the Trustee under the Indenture. 

All terms used in this Guarantee which are defined in the Indenture shall have the meanings assigned to them in such Indenture. 

This Guarantee shall be deemed to be a contract made under the laws of the State of New York, and for all purposes shall be governed by 
and construed in accordance with the laws of the State of New York without regard to conflicts of law principles thereunder, except to the extent that the 
law of any other jurisdiction shall be mandatorily applicable. 

IN WITNESS WHEREOF, the Guarantor has caused this instrument to be duly executed in New York, New York. 

NEXTERA ENERGY, INC. 

By: _ . 
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[FORM OF REVERSE OF_ JUNIOR SUBORDINATED DEBENTURE 
DUE _ ] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one 
or more series under an Indenture (For Unsecured Subordinated Debt Securities), dated as of [September 1, 2006][_ ,_ ] (herein, together 
with any amendments thereto, called the “Indenture,” which term shall have the meaning assigned to it in such instrument), among the Company, 
NextEra Energy, Inc. and The Bank of New York Mellon, as Trustee (herein called the “Trustee,” which term includes any successor trustee under the 
Indenture), and reference is hereby made to the Indenture, including the Board Resolutions and Officer’s Certificate filed with the Trustee on 
_ creating the series designated on the face hereof (herein called the “Officer’s Certificate”), for a statement of the respective rights, 
limitations of rights, duties and immunities thereunder of the Company, the Guarantor, the Trustee and the Holders of the Securities of this series and of 
the terms upon which the Securities of this series are, and are to be, authenticated and delivered. This Security is one of the series designated on the face 
hereof. 

[Redemption provisions, if any, will be inserted here.] 

The indebtedness evidenced by this Security is, to the extent provided in the Indenture, subordinated and subj ect in right of payment to the 
prior payment in full of all Senior Indebtedness of the Company, and this Security is issued subject to the provisions of the Indenture with respect 
thereto. Each Holder of this Security, by accepting the same, (a) agrees to and shall be bound by such provisions, (b) authorizes and directs the Trustee 
on his behalf to take such action as may be necessary or appropriate to acknowledge or effectuate the subordination so provided and (c) appoints the 
Trustee his attorney-in-fact for any and all such purposes. Each Holder hereof, by his acceptance hereof, hereby waives all notice of the acceptance of 
the subordination provisions contained herein and in the Indenture by each holder of Senior Indebtedness, whether now outstanding or hereafter 
incurred, and waives reliance by each such Holder upon said provisions. 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain 
conditions set forth in the Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities 
of this series may be declared due and payable in the manner and with the effect provided in the Indenture; [provided. however, that the principal of and 
interest on the Securities of this series cannot be declared due and payable by reason of the occurrence and continuation of an Event of Default specified 
in Section 801(c) of the Indenture]2 [provided, however. that the principal of and interest on the Securities of this series shall not be declared due and 
payable by reason of the occurrence and continuation of an Event of Default specified in Section 801(c) of the Indenture applicable to the Securities of 
this series, and any notice of declaration of acceleration based on such Event of Default shall be null and void with respect to the Securities of this 
series. The Securities of this series will not be considered Outstanding for the purpose of determining whether the required vote described in Section 802 
of the Indenture has been obtained for the declaration of acceleration by reason of the occurrence and continuation of an Event of Default specified in 
Section 801(c) of the Indenture applicable to the Securities of this series.]1

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and 
obligations of the Company and the rights of the Holders of the Securities of each series to be affected by such amendment to the Indenture at any time 
by the 
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Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to be 
thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series 
at the time Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the 
Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages in 
principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security 
issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon 
this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding 
with respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall have previously 
given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing 
shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable 
indemnity, and the Trustee shall not have received from the Holders of a majority in aggregate principal amount of Securities of all series at the time 
Outstanding in respect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and shall have 
failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to 
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after 
the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the 
Company, which is absolute and unconditional, to pay the principal of and any premium and interest on this Security at the times, place and rate, and in 
the coin or currency, herein prescribed. 

[Provisions for deferral of the interest payments, if any, will be inserted here.] 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of [$_ and integral 
multiples of $_ in excess thereof][$_ and integral multiples thereof]. As provided in the Indenture and subject to certain limitations therein set 
forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series and of like tenor and of authorized 
denominations, as requested by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum 
sufficient to cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as 
the absolute owner hereof for all purposes, whether or not this Security be overdue, and none of the Company, the Trustee or any such agent shall be 
affected by notice to the contrary. 

Each of the Company and the Guarantor has agreed, and by acceptance of this Security, the Holder will be deemed to have agreed, to treat 
this Security as indebtedness for United States federal, state and local tax purposes. 
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Exhibit 4(cc) 

FLORIDA POWER & LIGHT COMPANY 

OFFICER’S CERTIFICATE 

Creating the _ Notes, Series due_ 

_ ,_ of Florida Power & Light Company (the “Company”), pursuant to the authority granted in the accompanying Board 
Resolutions (all capitalized terms used herein which are not defined herein or in Exhibit A hereto, but which are defined in the Indenture referred to 
below, shall have the meanings specified in the Indenture), and pursuant to Sections 201 and 301 of the Indenture, does hereby certify to The Bank of 
New York Mellon (the “Trustee”), as Trustee under the Indenture (For Unsecured Debt Securities) dated as of [November 1, 20 17] [_ ] 
between the Company and the Trustee (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “_ _ Notes, Series due 
_ ” (referred to herein as the “Notes of the _ Series”) and shall be issued in substantially the form set forth as Exhibit A hereto. 

2. The Notes of the _ Series shall be issued by the Company in the initial aggregate principal amount of $_ . Additional 
Notes of the _ Series, without limitation as to amount, having the same terms as the Outstanding Notes of the _ Series (except for 
the issue date of the additional Notes of the _ Series and, if applicable, the initial Interest Payment Date (as defined in Exhibit A hereto)) may also 
be issued by the Company pursuant to the Indenture without the consent of the Holders of the then-Outstanding Notes of the _ Series. Any 
such additional Notes of the _ Series as may be issued pursuant to the Indenture from time to time shall be part of the same series as the 
then-Outstanding Notes of the _ . Series. 

3. The Notes of the _ Series shall mature and the principal shall be due and payable, together with all accrued and unpaid interest 
thereon, on the Stated Maturity Date. The “Stated Maturity Date” means _ . 

4. The Notes of the __ . Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a Note of the _ Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Notes of the _ Series, and registration of transfers and exchanges in respect of the Notes of the_ 
Series, may be effectuated at the office or agency of the Company in New York City, New York. Notices and demands to or upon the Company in 
respect of the Notes of the _ Series may be served at the office or agency of the Company in New York City, New York. The Corporate Trust 
Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers and exchanges and service of 
notices and demands, and the Company hereby appoints the Trustee as its agent for all such purposes; provided, however, that the Company reserves the 
right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The Trustee will initially be the Security Registrar and 
the Paying Agent for the Notes of the __ _ Series. 

7. [The Notes of the _ Series will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in the form 
set forth as Exhibit A hereto.] [The Notes of the _ Series will not be redeemable at the option of the Company prior to the Stated Maturity 
Date.] 



8. So long as all of the Notes of the _ Series are held by a securities depository in book-entry form, the Regular Record Date for the 
interest payable on any given Interest Payment Date with respect to the Notes of the _ Series shall be the close of business on the Business 
Day immediately preceding such Interest Payment Date; provided, however, that if any of the Notes of the _ Series are not held by a 
securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day immediately 
preceding such Interest Payment Date. 

9. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Notes of the _ Series, or any 
portion of the principal amount thereof, as contemplated by Section 701 of the Indenture, the Company shall not deliver an Officer’s Certificate 
described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 

(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Notes of the 
_ Series, shall assume the obligation (which shall be absolute and unconditional) to irrevocably deposit with the Trastee or Paying 
Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or any 
combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to 
pay when due the principal of and premium, if any, and interest due and to become due on such Notes of the _ Series or portions 
thereof, all in accordance with and subject to the provisions of said Section 701; provided, however, that such instrument may state that the 
obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of a notice 
asserting the deficiency; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue 
Service of a ruling or (ii) a change in law occurring after the date of this certificate, the Holders of such Notes of the _ Series, or the 
applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax purposes as a result 
of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax on the 
same amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 

10. The Notes of the _ Series will be initially issued in global form registered in the name of Cede & Co. (as nominee for The 
Depository Trust Company). The Notes of the _ Series in global form shall bear the depository legend in substantially the form set forth as 
Exhibit A hereto. The Notes of the _ _ Series in global form will contain restrictions on transfer, substantially as described in the form set forth 
as Exhibit A hereto. 

11. No service charge shall be made for the registration of transfer or exchange of the Notes of the _ Series; provided, however, that the 
Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with such transfer 
or exchange. 

12. [The Eligible Obligations with respect to the Notes of the _ Series shall be the Government Obligations and the Investment 
Securities.] 
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13. The Notes of the _ Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A hereto. 

14. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Notes of the 
_ Series and the definitions in the Indenture relating thereto and in respect of which this certificate is made. 

15. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying 
this certificate, and upon discussions by the undersigned with officers and employees of the Company familiar with the matters set forth herein. 

16. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an 
informed opinion as to whether or not such covenants and conditions have been complied with. 

17. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with 
which constitutes a condition precedent), to the authentication and delivery of the Notes of the __ Series requested in the accompanying 
Company Order No. _ have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this _ day of_ in 



Exhibit A 

[Unless this certificate is presented by an authorized representative of The Depository Trust Company, a limited purpose company 
organized under the New York Banking Law (“DTC”), to Florida Power & Light Company or its agent for registration of transfer, 
exchange, or payment, and any certifícate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No._ CUSIPNo._ 

[FORM OF FACE OF NOTE] 

FLORIDA POWER & LIGHT COMPANY 

_ NOTES, SERIES DUE_ 

FLORIDA POWER & LIGHT COMPANY, a corporation duly organized and existing under the laws of the State of Florida (herein referred to as 
the “Company,” which term includes any successor Person under the Indenture (as defined below)), for value received, hereby promises to pay to 
_ , or registered assigns, the principal sum of_ Dollars on _ (the “Stated Maturity Date”). [The Company further 
promises to pay interest on the principal sum of this _ Note, Series due _ (this “Security”) to the registered Holder hereof at the 
rate of_ % per annum, in like coin or currency, [semi-annually] [quarterly] on_ [, _ ,_ ] and _ of each year 
(each an “Interest Payment Date”) until the principal hereof is paid or duly provided for, such interest payments to commence on ___ .. Interest 
on the Securities of this series will accrue from and including _ to but excluding the first Interest Payment Date and thereafter will accrue 
from and including the last Interest Payment Date to which interest has either been paid or duly provided for to but excluding the next Interest Payment 
Date. No interest will accrue on the Securities of this series with respect to the day on which the Securities of this series mature. In the event that an 
Interest Payment Date is not a Business Day, then payment of interest payable on such date will be made on the next succeeding day which is a Business 
Day (and without any interest or other payment in respect of such delay) with the same force and effect as if made on the Interest Payment Date.]1 The 
interest so payable, and punctually paid or duly provided for, on an Interest Payment Date will, as provided in the Indenture referred to on the reverse of 
this Security (the “Indenture”), be payable to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close 
of business on the “Regular Record Date” for such interest installment which shall be the close of business on the Business Day immediately preceding 
such Interest Payment Date so long as all of the Securities of this series are held by a securities depository in book-entry form; provided that if any of the 
Securities of this series are not held by a securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth 
(15th) calendar day immediately preceding such Interest Payment Date; and provided further that interest payable on the 

1 Interest payment provisions will be revised if the Securities of this series bear interest at a floating rate, or if the interest rate is reset after a period 
of time. 



Stated Maturity Date or a Redemption Date will be paid to the same Person to whom the associated principal is to be paid. Any such interest not 
punctually paid or duly provided for will forthwith cease to be payable to the Person who is the Holder of this Security on such Regular Record Date 
and may be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a Special 
Record Date to be fixed by the Trustee for the payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this series 
not less than ten (10) days prior to such Special Record Date, or may be paid at any time in any other lawful manner not inconsistent with the 
requirements of any securities exchange on which the Securities of this series may be listed, and upon such notice as may be required by such exchange, 
all as more fully provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained 
for that purpose in New York City, the State of New York in such coin or currency of the United States of America as at the time of payment is legal 
tender for payment of public and private debts; provided, however, that, at the option of the Company, interest on this Security may be paid by check 
mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account designated 
by the Person entitled thereto. The amount of interest payable on this Security will be computed on the basis of a 360-day year consisting of twelve 
30-day months (and for any period shorter than a full [semi-annual] [quarterly] period, on the basis of the actual number of days elapsed during such 
period using 30-day calendar months). 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for all 
purposes have the same effect as if set forth at this place. (All capitalized terms used in this Security which are not defined herein, including the reverse 
of this Security, but which are defined in the Indenture or in the Officer’s Certificate, shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual signature, 
this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in _ . 

FLORIDA POWER & LIGHT COMPANY 

By:_ 

[FORM OF CERTIFICATE OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

Dated: 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By:_ 
Authorized Signatory 
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[FORM OF REVERSE OF NOTE] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one or 
more series under an Indenture (For Unsecured Debt Securities), dated as of [November 1, 2017][_ J (herein called the “Indenture,” which 
term shall have the meaning assigned to it in such instrument), between the Company and The Bank of New York Mellon, as Trustee (herein called the 
“Trustee,” which term includes any successor trustee under the Indenture), and reference is hereby made to the Indenture, including the Board 
Resolutions and Officer’s Certificate filed with the Trustee on_ , creating the series designated on the face hereof (herein called the 
“Officer’s Certificate”), for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and 
the Holders of the Securities of this series and of the terms upon which the Securities of this series are, and are to be, authenticated and delivered. This 
Security is one of the series designated on the face hereof. 

[Provisions for redemption at the option of the Company, if any, will be inserted here.] 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions 
set forth in the Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this 
series may be declared due and payable in the manner and with the effect provided in the Indenture. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of 
the Company and the rights of the Holders of the Securities of each series to be affected by such amendment to the Indenture at any time by the 
Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to be 
thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series 
at the time Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the Company with certain provisions of the 
Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages in 
principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security 
issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon 
this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with 
respect to the Indenture or for the appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall have previously 
given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing 
shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the Trustee reasonable 
indemnity, and the Trustee shall not have received from the Holders of a majority in aggregate principal amount of Securities of all series at the time 
Outstanding in respect of which an Event of Default shall have occurred and be continuing a direction inconsistent with such request, and shall have 
failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to 
any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after 
the respective due dates expressed herein. 
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No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, 
which is absolute and unconditional, to pay the principal of and any premium and interest on this Security at the times, place and rate, and in the coin or 
currency, herein prescribed. 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of [$_ and integral multiples 
thereof] [$_ and integral multiples of $_ in excess thereof]. As provided in the Indenture and subject to certain limitations therein set forth, 
Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series and of like tenor and of authorized 
denominations, as requested by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as the 
absolute owner hereof for all purposes, whether or not this Security be overdue, and none of the Company, the Trustee or any such agent shall be 
affected by notice to the contrary. 
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Exhibit 4(cg) 

NEXTERA ENERGY, INC. 

AND 

THE BANK OF NEW YORK MELLON, 

as Purchase Contract Agent 

PURCHASE CONTRACT AGREEMENT 

DATED AS OF_ 



TIE SHEET 

Section of 
Trust Indenture Act 
of 1939. as amended 
310(a) 
310(b) 
3H(a) 
311(b) 
312(a) 
312(b) 
313 
314(a) 
314(b) 
314(c) 
314(d) 
314(e) 
314(f) 
315(a) 
315(b) 
315(c) 
315(d)(1) 
315(d)(2) 
315(d)(3) 
315(e) 
316(a)(1)(A) 
316(a)(1)(B) 
316(b) 
316(c) 
317(a) 
317(b) 
318(a) 

Section of 
Purchase Contract 
Agreement 

7.8 
7.9(d) and (g), 11.7 
11.2(b) 
11.2(b) 
11.2(a) 
11.2(b) 
11.3 
11.4 
Inapplicable 
11.5 
Inapplicable 
1.2 
11.1 
7.1(a) 
7.2 
7.1(e) 
7.1(b) 
7.1(b) 
11.8 
6.5 
11.8 
11.6 
6.1 
11.2 
Inapplicable 
Inapplicable 
11.1(b) 

This Cross-Reference Table does not constitute part of the Purchase Contract Agreement and shall not affect the interpretation of any of its terms 
or provisions. 



TABLE OF CONTENTS 

Page 
ARTICLE I 

Definitions and Other Provisions 
of General Application 

SECTION 1.1. Definitions 1 
SECTION 1.2. Compliance Certificates and Opinions 15 
SECTION 1.3. Form of Documents Delivered to Purchase Contract Agent 15 
SECTION 1.4. Acts of Holders; Record Dates 16 
SECTION 1.5. Notices 17 
SECTION 1.6. Notice to Holders; Waiver 19 
SECTION1.7. Effect of Headings and Table of Contents 19 
SECTION 1.8. Successors and Assigns 19 
SECTION 1.9. Separability Clause 19 
SECTION 1.10. Benefits of Agreement 20 
SECTION 1.11. Governing Law 20 
SECTION 1.12. Legal Holidays 20 
SECTION 1.13. Counterparts 20 
SECTION 1.14. Inspection of Agreement 20 
SECTION 1.15. Force Majeure 21 
SECTION 1.16. Waiver of Jury Trial 21 
SECTION 1.17 Sanctions 21 

ARTICLE H 

Certificate Forms 

SECTION 2.1. Forms of Certificates Generally 21 
SECTION 2.2. Form of Purchase Contract Agent’s Certificate of Authentication 22 

ARTICLE III 

The Units 

SECTION 3.1. Title and Terms; Denominations 22 
SECTION 3.2. Rights and Obligations Evidenced by the Certificates 22 
SECTION 3.3. Execution, Authentication, Delivery and Dating 23 
SECTION 3.4. Temporary Certificates 24 
SECTION 3.5. Registration; Registration of Transfer and Exchange 24 
SECTION 3.6. Book - Entry Interests 26 
SECTION 3.7. Notices to Holders 27 
SECTION 3.8. Appointment of Successor Clearing Agency 27 

i 



Page 
SECTION 3.9. Definitive Certificates 27 
SECTION 3.10. Mutilated, Destroyed, Lost and Stolen Certificates 27 
SECTION3.il. Persons Deemed Owners 28 
SECTION 3.12. Cancellation 29 
SECTION 3.13. Creation or Recreation of Treasury Units by Substitution of Treasury Securities 30 
SECTION 3.14. Recreation of Corporate Units 32 
SECTION 3.15. Transfer of Collateral upon Occurrence of Termination Event 34 
SECTION 3.16. No Consent to Assumption 35 

ARTICLE IV 

The Debentures 

SECTION 4.1. Payment of Interest; Rights to Interest Preserved; Interest Rate Reset; Notice 35 
SECTION 4.2. Notice and Voting 36 
SECTION 4.3. Substitution of the Treasury Portfolio for the Debentures 37 
SECTION 4.4. Consent to Treatment for Tax Purposes 38 

ARTICLE V 

The Purchase Contracts 

SECTION 5.1. Purchase of Shares of Common Stock 38 
SECTION 5.2. Contract Adjustment Payments 40 
SECTION 5.3. Deferral of Payment Dates for Contract Adjustment Payments 42 
SECTION 5.4. Payment of Purchase Price 44 
SECTION 5.5. Issuance of Shares of Common Stock 48 
SECTION 5.6. Adjustment of Fixed Settlement Rate; Fundamental Change Early Settlement 49 
SECTION 5.7. Notice of Adjustments and Certain Other Events 59 
SECTION 5.8. Termination Event; Notice 60 
SECTION 5.9. Early Settlement 60 
SECTION 5.10. No Fractional Shares 63 
SECTION5.il. Charges and Taxes 63 

ARTICLE VI 

Remedies 

SECTION 6.1. Unconditional Right of Holders to Receive Contract Adjustment Payments and to Purchase Shares of Common Stock 63 
SECTION 6.2. Restoration of Rights and Remedies 64 
SECTION 6.3. Rights and Remedies Cumulative 64 
SECTION 6.4. Delay or Omission Not Waiver 64 
SECTION 6.5. Undertaking for Costs 64 
SECTION 6.6. Waiver of Stay or Extension Laws 65 

ii 



ARTICLE VII 
Page 

The Purchase Contract Agent 

SECTION 7.1 . Certain Duties and Responsibilities 65 
SECTION 7.2. Notice of Default 66 
SECTION 7.3. Certain Rights of Purchase Contract Agent 66 
SECTION 7.4. Not Responsible for Recitals or Issuance of Units 68 
SECTION 7.5. May Hold Units 68 
SECTION 7.6. Money Held in Custody 68 
SECTION 7.7. Compensation and Reimbursement 68 
SECTION 7.8. Corporate Purchase Contract Agent Required; Eligibility 69 
SECTION 7.9. Resignation and Removal; Appointment of Successor 69 
SECTION 7.10. Acceptance of Appointment by Successor 71 
SECTION 7.11. Merger, Conversion, Consolidation or Succession to Business 71 
SECTION 7.12. Preservation of Information; Communications to Holders 72 
SECTION 7.13. No Obligations of Purchase Contract Agent 72 
SECTION 7.14. Tax Compliance 72 

ARTICLE VIH 

Supplemental Agreements 

SECTION 8.1. Supplemental Agreements Without Consent of Holders 73 
SECTION 8.2. Supplemental Agreements with Consent of Holders 74 
SECTION 8.3. Execution of Supplemental Agreements 75 
SECTION 8.4. Effect of Supplemental Agreements 75 
SECTION 8.5. Reference to Supplemental Agreements 75 

ARTICLE IX 

Consolidation, Merger, Sale, Conveyance, Transfer or Lease 

SECTION 9.1. Covenant Not to Consolidate, Merge, Sell, Convey, Transfer or Lease Property Except Under Certain Conditions 75 
SECTION 9.2. Rights and Duties of Successor Entity 76 
SECTION 9.3. Company Certificate and Opinion of Counsel Given to Purchase Contract Agent 76 

ARTICLE X 

Covenants 

SECTION 10.1. Performance Under Purchase Contracts 77 
SECTION 10.2. Maintenance of Office or Agency 77 
SECTION 10.3. Company to Reserve Common Stock 77 
SECTION 10.4. Covenants as to Common Stock 78 
SECTION 10.5. Covenants of Holders as to ERISA 78 

iii 



Page 

ARTICLE XI 

Trust Indenture Act 

SECTION 11.1. Trust Indenture Act; Application 79 
SECTION 11.2. Lists of Holders of Units 79 
SECTION 11.3. Reports by the Purchase Contract Agent 79 
SECTION 11.4. ■ Periodic Reports to Purchase Contract Agent 79 
SECTION 11.5. Evidence of Compliance with Conditions Precedent 80 
SECTION 11.6. Defaults; Waiver 80 
SECTION 11.7. Conflicting Interests 80 
SECTION 11.8. Direction of Purchase Contract Agent 80 

EXHIBIT A Form of Corporate Unit Certificate 
EXHIBIT B Form of Treasury Unit Certificate 
EXHIBIT C Notice to Settle by Separate Cash 

iv 



PURCHASE CONTRACT AGREEMENT, dated as of_ .between NextEra Energy, Inc., a Florida corporation (the 
“Company”), and The Bank of New York Mellon, a New York banking corporation, acting as purchase contract agent and attomey-in-fact for the 
Holders of Units from time to time (in any one or more of such capacities, the “Purchase Contract Agent”). 

RECITALS 

The Company has duly authorized the execution and delivery of this Agreement and the Certificates evidencing the Units. 

All things necessary to make the Purchase Contracts, when the Certificates are executed by the Company and authenticated, executed on behalf of 
the Holders and delivered by the Purchase Contract Agent, as provided in this Agreement, the valid obligations of the Company and the Holders, and to 
constitute these presents a valid agreement of the Company, in accordance with its terms, have been done. 

WITNESSETH: 

For and in consideration of the premises and the purchase of the Units by the Holders thereof, it is mutually agreed as follows: 

ARTICLE I 

Definitions and Other Provisions 
of General Application 

SECTION 1.1. Definitions . 

For all purposes of this Agreement, except as otherwise expressly provided or unless the context otherwise requires: 

(a) the terms defined in this Article I have the meanings assigned to them in this Article I and include the plural as well as the singular, and nouns 
and pronouns of the masculine gender include the feminine and neuter genders; 

(b) all accounting terms not otherwise defined herein have the meanings assigned to them in accordance with generally accepted accounting 
principles in the United States; 

(c) the words “herein,” “hereof’ and “hereunder” and other words of similar import refer to this Agreement as a whole and not to any particular 
Article, Section, Exhibit or other subdivision; and 

(d) the following terms have the meanings given to them in this Section 1.1(d). 

“Act” when used with respect to any Holder, has the meaning specified in Section 1.4. 

“Adjustment Factor” has the meaning specified in Section 5.6(a)(9). 



“Affiliate” has the same meaning as given to that term in Rule 405 of the Securities Act. 

“Agreement” means this instrument as originally executed and as it may from time to time be supplemented or amended by one or more 
agreements supplemental hereto entered into pursuant to the applicable provisions hereof. 

“Applicable Market Value” has the meaning specified in Section 5.1. 

“Applicable Ownership Interest in Debentures” means a 5% undivided beneficial ownership interest in $1,000 principal amount of Debentures 
that is a component of a Corporate Unit, and “Applicable Ownership Interests in Debentures” means the aggregate of each Applicable Ownership 
Interest in Debentures that are components of all Corporate Units then Outstanding. 

“Applicable Ownership Interest in the Treasury Portfolio” means, with respect to each Corporate Unit and the U.S. Treasury securities in a 
Treasury Portfolio, 

(i) a 5% undivided beneficial ownership interest in $1,000 face amount of U.S. Treasury securities (or principal or interest strips thereof) 
included in the applicable Treasury Portfolio that matures on or prior to _ and 

(ii) with respect to each scheduled Payment Date on the Debentures that occurs after the Special Event Redemption Date, the Mandatory 
Redemption Date or the Reset Effective Date in the case of a Successful Early Remarketing, as the case maybe, and on or prior to the Purchase 
Contract Settlement Date, an undivided beneficial ownership interest in $1,000 face amount of U.S. Treasury securities (or principal or interest 
strips thereof) included in such Treasury Portfolio that mature on or prior to such scheduled Payment Date in an aggregate amount equal to the 
aggregate interest payment that would be due with respect to a 5% beneficial ownership interest in a Debenture in the principal amount of $1,000 
that would have been components of the Corporate Units on such scheduled Payment Date (assuming no Special Event Redemption, no 
Mandatory Event Redemption and no Successful Early Remarketing), accruing as follows: (i) in the case of a Special Redemption or Mandatory 
Redemption, from and including the immediately preceding date to which interest on the Debentures has been paid, and (ii) in the case of a 
Successful Early Remarketing, from and including the Reset Effective Date. 

If U.S. Treasury securities (or principal or interest strips thereof) that are to be included in the Remarketing Treasury Portfolio in connection with a 
Successful Remarketing during the Period for the Early Remarketing have a yield that is less than zero on the applicable Remarketing Date, then, at 
NEE Capital’s option, the Remarketing Treasury Portfolio will consist of an amount in cash equal to the aggregate principal amount at maturity of the 
U.S. Treasury securities described in clauses (i) and (ii) above. If the provisions set forth in this paragraph apply, for all purposes herein, references to 
“U.S. Treasury securities (or principal or interest strips thereof)” in connection with the Remarketing Treasury Portfolio will be deemed to be references 
to such aggregate amount of cash, and any reference to clause (i) or (ii) in the definition of “Applicable Ownership Interest in the Treasury Portfolio” 
shall be deemed to be a reference to the portion of such aggregate cash amount equal to the aggregate principal amount at maturity of the undivided 
beneficial ownership interest in the U.S. Treasury securities described in clause (i) above or clause (ii) above, respectively 
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“Applicable Ownership Interests in the Treasury Portfolio” means the aggregate of each Applicable Ownership Interest in the Treasury 
Portfolio that are components of all Corporate Units then Outstanding. 

“Applicants” has the meaning specified in Section 7.12(b). 

“Authorized Officer” means (i) the Chairman of the Board, the Chief Executive Officer, the Chief Financial Officer, the President, any Vice 
President, the Treasurer, any Assistant Treasurer, the Secretary, and any Assistant Secretary or (ii) any other officer or agent of the Company duly 
authorized by the Board of Directors to act in respect of matters relating to this Agreement. 

“Bankruptcy Code” means Title 11 of the United States Code, or any other law of the United States that from time to time provides a uniform 
system of bankruptcy laws. 

“Beneficial Owner” means, with respect to a Book-Entry Interest, a Person who is the beneficial owner of such Book-Entry Interest as reflected 
on the books of the Clearing Agency or on the books of a Person maintaining an account with such Clearing Agency (directly as a Clearing Agency 
Participant or as an indirect participant, in each case in accordance with the rules of such Clearing Agency). 

“Board of Directors” means the board of directors of the Company or a duly authorized committee of that board. 

“Board Resolution” means one or more resolutions of the Board of Directors, a copy of which has been certified by the Secretary or an Assistant 
Secretary of the Company to have been duly adopted by the Board of Directors and to be in full force and effect on the date of such certification and 
delivered to the Purchase Contract Agent. 

“Book-Entry Interest” means a beneficial interest in a Global Certificate, ownership and transfers of which shall be maintained and made 
through book entries by a Clearing Agency as described in Section 3.6. 

“Business Day” means any day other than a Saturday, Sunday or any other day on which banking institutions and trust companies in New York 
City (in the State of New York) are permitted or required by any applicable law, regulation or executive order to close; provided, that for purposes of the 
second paragraph of Section 1.12 only, the term “Business Day” shall also be deemed to exclude any day on which the Depositary is closed. 

“Cash Settlement” has the meaning specified in Section 5.4(a)(i). 

“Certificate” means a Corporate Unit Certificate or a Treasury Unit Certificate, as the case may be. 
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“Clearing Agency” means an organization registered as a “Clearing Agency” pursuant to Section 17A of the Exchange Act that is acting as a 
depositary for the Units and in whose name, or in the name of a nominee of that organization, shall be registered as a Global Certificate and which shall 
undertake to effect book-entry transfers and pledges of the Units. 

“Clearing Agency Participant” means a securities broker or dealer, bank, trust company, clearing corporation, other financial institution or other 
Person for whom from time to time the Clearing Agency effects book-entry transfers and pledges of securities deposited with the Clearing Agency. 

“Closing Price” has the meaning specified in Section 5.1. 

“Code” means the Internal Revenue Code of 1986, as amended. 

“Collateral” has the meaning specified in Article I of the Pledge Agreement. 

“Collateral Agent” means _ , as Collateral Agent under the Pledge Agreement until a successor Collateral Agent 
shall have become such pursuant to the applicable provisions of the Pledge Agreement, and thereafter “Collateral Agent” shall mean the Person who is 
then the Collateral Agent thereunder. 

“Collateral Substitution” means the substitution of the pledged components of one type of Unit for pledged components of the other type of Unit 
(i.e., either Corporate Unit or Treasury Unit) in connection with the creation or recreation of Treasury Units or Corporate Units, as described in 
Section 3.13 and Section 3.14. 

“Common Stock” means the Common Stock, par value $0.01 per share, of the Company.1

“Company” means the Person named as the “Company” in the first paragraph of this instrument until a successor shall have become such 
pursuant to the applicable provisions of this Agreement, and thereafter “Company” shall mean such successor. 

“Company Certificate” means a certificate signed by an Authorized Officer and delivered to the Purchase Contract Agent. 

“Constituent Person” has the meaning specified in Section 5.6(b)(i}. 

“Contract Adjustment Payments” means the amounts payable by the Company in respect of each Purchase Contract issued in connection with 
the Corporate Units and the Treasury Units, which amounts shall be equal to _ % per annum of the Stated Amount (computed on the basis of a 
360-day year consisting of twelve 30-day months (with the amount payable for any period shorter than a full quarterly period computed on the basis of 
the number of days in such period using 30-day calendar months)), plus any Deferred Contract Adjustment Payments accrued pursuant to Section 5.3 . 

1 To be revised if preferred stock or depositary shares are to be issued upon settlement of Purchase Contracts. 
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“Corporate Trust Office” means the corporate trust office of the Purchase Contract Agent at which, at any particular time, its corporate trust 
business shall be principally administered, which office at the date hereof is located at _ ,_ ,_ _ , Attention: 
_ , or such other address as the Purchase Contract Agent may designate from time to time by notice to the Holders and the 
Company, or the principal corporate trust office of any successor Purchase Contract Agent (or such other address as such successor Purchase Contract 
Agent may designate from time to time by notice to the Holders and the Company). 

“Corporate Unit” means the collective rights and obligations of a Holder of a Corporate Unit Certificate in respect of the Applicable Ownership 
Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, subject in each case to the Pledge thereof 
(except that the Applicable Ownership Interest in the Treasury Portfolio as specified in clause (ii) of the definition of such term shall not be subject to 
the Pledge), and the related Purchase Contract. 

“Corporate Unit Certificate” means a certificate evidencing the rights and obligations of a Holder in respect of the number of Corporate Units 
specified on such certificate. 

“Coupon Rate” with respect to a Debenture means the percentage rate per annum at which such Debenture will bear interest. 

“Current Market Price” has the meaning specified in Section 5.6(a)(8). 

“Debentures” means the series of debentures of NEE Capital designated “Series _ Debentures due _ ” to be issued under the 
Indenture. 

“Default” means a default by the Company in any of its obligations under this Agreement. 

“Deferral Period” has the meaning specified in Section 5.3 

“Deferred Contract Adjustment Payments” has the meaning specified in Section 5.3 . 

“Depositary” means, initially, The Depository Trust Company until another Clearing Agency becomes its successor. 

“Early Settlement” has the meaning specified in Section 5.9(a). 

“Early Settlement Amount” has the meaning specified in Section 5.9(a). 

“Early Settlement Date” has the meaning specified in Section 5.9(a). 

“Effective Date” has the meaning specified in Section 5.6(b)(ii). 

“Electronic Means” has the meaning specified in Section 1.5 . 

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended. 

5 



“Exchange Act” means the Securities Exchange Act of 1934 and any statute successor thereto, in each case as amended from time to time, and Ihe 
rules and regulations promulgated thereunder. 

“Exchange Property Unit” has the meaning specified in Section 5.6(b)(i). 

“Expiration Date” has the meaning specified in Section 1.4. 

“Expiration Time” has the meaning specified in Section 5.6(a)(6). 

“Failed Remarketing” has the meaning specified in the Officer’s Certificate. 

“Fair Market Value” means 

(i) in the case of any Spin-Off that is effected simultaneously with an Initial Public Offering of the securities being distributed in the 
Spin-Off, the initial public offering price of those securities, and 

(ii) in the case of any other Spin-Off, the average of the Closing Prices of the securities being distributed in the Spin-Off over the first ten 
Trading Days after the effective date of such Spin-Off. 

“Final Three-Day Remarketing Period” has the meaning specified in the Officer’s Certificate. 

“Fixed Settlement Rate” means each of the Minimum Settlement Rate and the Maximum Settlement Rate. 

“Fundamental Change” means 

(i) a “person” or “group” within the meaning of Section 13(d) of the Exchange Act has become the direct or indirect “beneficial owner,” as 
defined in Rule 13d-3 under the Exchange Act, of Common Stock representing more than 50% of the voting power of the Common Stock; or 

(ii) the Company is involved in a consolidation with or merger into any other person, or any merger of another person into the Company, or 
any transaction or series of related transactions (other than a merger that does not result in any reclassification, conversion, exchange or 
cancellation of outstanding shares of the Common Stock), in each case in which 10% or more of the total consideration paid to the Company’s 
shareholders consists of cash or cash equivalents. 

“Fundamental Change Early Settlement” has the meaning specified in Section 5.6(b)(ii). 

“Fundamental Change Early Settlement Date” has the meaning specified in Section 5.6(b)(ii). 
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“Global Certificate” means a Certificate that evidences all or part of the Units and is registered in the name of the Depositary or a nominee 
thereof. 

“Guarantee Agreement” means the Guarantee Agreement dated as of June 1, 1999, between the Company and The Bank of New York Mellon, as 
guarantee trustee, as originally executed and delivered and as it may from time to time be supplemented or amended. 

“Holder,” when used with respect to a Unit, means the Person in whose name a Corporate Unit Certificate and/or a Treasury Unit Certificate 
evidencing the Unit is registered on the Security Register. 

“Indenture” means the Indenture (For Unsecured Debt Securities), dated as of June 1,1999, between NEE Capital and the Indenture Trustee, as 
amended, pursuant to which the Debentures are to be issued, as originally executed and delivered and as it may from time to time be supplemented or 
amended by one or more indentures supplemental thereto entered into pursuant to the applicable provisions thereof and shall include the terms of a 
particular series of securities established as contemplated by Section 301 thereof. 

“Indenture Trustee” means The Bank of New York Mellon, as trustee under the Indenture, or any successor thereto. 

“Initial Public Offering” means the first time securities of the same class or type as the securities being distributed in a Spin-Off are offered to 
the public for cash. 

“Instructions” has the meaning specified in Section 1.5. 

“Issuer Order” or “Issuer Request” means a written order or request signed in the name of the Company by an Authorized Officer and delivered 
to the Purchase Contract Agent. 

“Make-Whole Share Amount” has the meaning specified in Section 5.6(b)(ii). 

“Mandatory Redemption” has the meaning specified in the Officer’s Certificate. 

“Mandatory Redemption Date” means the date on which a Mandatory Redemption is to occur. 

“Maximum Settlement Rate” has the meaning specified in Section 5.1 (c). 

“Minimum Settlement Rate” has the meaning specified in Section 5.1(a). 

“Minimum Stock Price” has the meaning specified in Section 5.6(b). 

“NEE Capital” means NextEra Energy Capital Holdings, Inc., a Florida corporation and a wholly-owned subsidiary of the Company, or any 
successor under the Indenture. 

“NYSE” has the meaning specified in Section 5.1 . 

“Observation Period” means the 20 consecutive Trading Days ending on the third Trading Day immediately preceding the Purchase Contract 
Settlement Date. 
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“Officer’s Certificate” means a certificate signed by an authorized signatory of NEE Capital establishing the terms of the Debentures pursuant to 
the Indenture. 

“Opinion of Counsel” means an opinion in writing signed by legal counsel to the Company, who may be an employee of or counsel to the 
Company or an Affiliate and who shall be reasonably acceptable to the Purchase Contract Agent. 

“Outstanding,” with respect to any Corporate Units and Treasury Units means, as of any date of determination, all Corporate Units and Treasury 
Units evidenced by Certificates theretofore authenticated, executed and delivered under this Agreement, except: 

(i) if a Termination Event has occurred, (A) Treasury Units for which Treasury Securities have been deposited with the Purchase Contract 
Agent in trust for the Holders of such Treasury Units and (B) Corporate Units for which the Applicable Ownership Interest in Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio (or as contemplated in Section 3.15 hereto with respect to a Holder’s interest in the 
Treasury Portfolio or any Treasury Securities, cash) theretofore has been deposited with the Purchase Contract Agent in trust for the Holders of 
such Corporate Units; 

(ii) Corporate Units and Treasury Units evidenced by Certificates theretofore cancelled by the Purchase Contract Agent or delivered to the 
Purchase Contract Agent for cancellation or deemed cancelled pursuant to the provisions of this Agreement; and 

(iii) Corporate Units and Treasury Units evidenced by Certificates in exchange for or in lieu of which other Certificates have been 
authenticated, executed on behalf of the Holder and delivered pursuant to this Agreement, other than any such Certificate in respect of which there 
shall have been presented to the Purchase Contract Agent proof satisfactory to it that such Certificate is held by a protected purchaser in whose 
hands the Corporate Units or Treasury Units evidenced by such Certificate are valid obligations of the Company; 

provided, however, that in determining whether the Holders of the requisite number of the Corporate Units or Treasury Units have given any request, 
demand, authorization, direction, notice, consent or waiver hereunder, Corporate Units or Treasury Units owned by the Company or any Affiliate of the 
Company shall be disregarded and deemed not to be Outstanding, except that, in determining whether the Purchase Contract Agent shall be protected in 
relying upon any such request, demand, authorization, direction, notice, consent or waiver, only Corporate Units or Treasury Units which a Responsible 
Officer of the Purchase Contract Agent actually knows to be so owned shall be so disregarded. Corporate Units or Treasury Units so owned which have 
been pledged in good faith may be regarded as Outstanding Units if the pledgee establishes to the satisfaction of the Purchase Contract Agent the 
pledgee’s right so to act with respect to such Corporate Units or Treasury Units and that the pledgee is not the Company or any Affiliate of the Company. 

“Payment Date” means each_ ,_ ,_ and _ of each year, commencing _ . 
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“Period for Early Remarketing” means the period beginning on and including the fifth Business Day prior to _ and ending on 
and including the ninth Business Day prior to _ . 

“Permitted Investments” has the meaning specified in Article I of the Pledge Agreement. 

“Person” means a legal person, including any individual, corporation, estate, partnership, joint venture, association, joint-stock company, limited 
liability company, trust, unincorporated organization or government or any agency or political subdivision thereof or any other entity of whatever nature. 

“Plan” means employee benefit plans (as defined in Section 3(3) of ERISA) subject to Title I of ERISA, plans described in Section 4975(e)(1) of 
the Code, including individual retirement accounts or Keogh plans, entities whose underlying assets include plan assets by reason of a plan’s investment 
in such entities or governmental plans and certain church plans (each as defined under ERISA) that are not subject to the provisions of Title I of ERISA 
or Section 4975 of the Code but are subject to Similar Law. 

“Pledge” means the lien and security interest in the Collateral created by the Pledge Agreement. 

“Pledge Agreement” means the Pledge Agreement, dated as of the date hereof, between the Company, the Purchase Contract Agent, as purchase 
contract agent and as attomey-in-fact for the Holders from time to time of Units, and the Collateral Agent, as collateral agent, custodial agent and 
securities intermediary. 

“Pledged Applicable Ownership Interests in Debentures” has the meaning specified in Article I of the Pledge Agreement. 

“Pledged Applicable Ownership Interests in the Treasury Portfolio” has the meaning specified in Article I of the Pledge Agreement. 

“Pledged Treasury Securities” has the meaning specified in Article I of the Pledge Agreement. 

“Predecessor Certificate” means a Predecessor Corporate Unit Certificate or a Predecessor Treasury Unit Certificate. 

“Predecessor Corporate Unit Certificate” of any particular Corporate Unit Certificate means every previous Corporate Unit Certificate 
evidencing all or a portion of the rights and obligations of the Company and the Holder under the Corporate Unit evidenced thereby; and, for the 
purposes of this definition, any Corporate Unit Certificate authenticated and delivered under Section 3.10 in exchange for or in lieu of a mutilated, 
destroyed, lost or stolen Corporate Unit Certificate shall be deemed to evidence the same rights and obligations of the Company and the Holder as the 
mutilated, destroyed, lost or stolen Corporate Unit Certificate. 
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“Predecessor Treasury Unit Certificate” of any particular Treasury Unit Certificate means every previous Treasury Unit Certificate evidencing 
all or a portion of the rights and obligations of the Company and the Holder under the Treasury Units evidenced thereby; and, for the purposes of this 
definition, any Treasury Unit Certificate authenticated and delivered under Section 3.10 in exchange for or in lieu of a mutilated, destroyed, lost or 
stolen Treasury Unit Certificate shall be deemed to evidence the same rights and obligations of the Company and the Holder as the mutilated, destroyed, 
lost or stolen Treasury Unit Certificate. 

“Proceeds” has the meaning specified in Article I of the Pledge Agreement. 

“Prospectus” means the prospectus relating to the delivery of any securities in connection with an Early Settlement pursuant to Section 5.9 or a 
Fundamental Change Early Settlement pursuant to Section 5.6(b). in the form in which filed with the Securities and Exchange Commission pursuant to 
Rule 424(b) under the Securities Act, including the documents incorporated by reference therein as of the date of such Prospectus. 

“Purchase Contract,” when used with respect to any Unit, means the contract forming a part of such Unit and obligating the Company to (i) sell, 
and the Holder of such Unit to purchase, not later than the Purchase Contract Settlement Date, for $50 in cash, a number of newly-issued shares of 
Common Stock determined by reference to the applicable Settlement Rate and (ii) pay the Holder of such Unit Contract Adjustment Payments, if any, on 
the terms and subject to the conditions set forth m' Article thereof. 

“Purchase Contract Agent” means the Person named as the “Purchase Contract Agent” in the first paragraph of this instrument until a successor 
Purchase Contract Agent shall have become such pursuant to the applicable provisions of this Agreement, and thereafter “Purchase Contract Agent” 
shall mean such Person or any subsequent successor who is appointed pursuant to this Agreement. 

“Purchase Contract Settlement Date” means _ . 

“Purchase Contract Settlement Fund” has the meaning specified in Section 5.5. 

“Purchase Price” has the meaning specified in Section 5.1. 

“Put Price” has the meaning specified in the Officer’s Certificate. 

“Put Right” has the meaning specified in the Officer’s Certificate. 

“Quotation Agent” has the meaning specified in the Officer’s Certificate. 

“Reacquired Shares” has the meaning specified in Section 5.6(aj(6). 

“Record Date” for the payment of distributions and Contract Adjustment Payments payable on any Payment Date means: (i) if all Units are 
represented by Global Certificates, the Business Day next preceding such Payment Date, and (ii) if all Units are not represented by Global Certificates, a 
day selected by the Company which shall be at least one Business Day but not more than 60 Business Days prior to such Payment Date (and which shall 
correspond to the related record date for the Debentures, as applicable). 
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“Redemption Amount” has the meaning specified in the Officer’s Certificate. 

“Redemption Price” has the meaning specified in the Indenture. 

“Reference Dividend” has the meaning specified in Section 5.6(a)(5). 

“Registration Statement” means a registration statement under the Securities Act covering, inter aha, the delivery of any securities in connection 
with an Early Settlement on the Early Settlement Date or a Fundamental Change Early Settlement on the Fundamental Change Early Settlement Date 
under Section 5.6(b)(ii), including all exhibits thereto and the documents incorporated by reference in the prospectus contained in such registration 
statement, and any post-effective amendments thereto. 

“Remarketing” means the remarketing of the Debentures by the Remarketing Agents pursuant to the Remarketing Agreement. 

“Remarketing Agents” has the meaning specified in the Officer’s Certificate. 

“Remarketing Agreement” has the meaning specified in the Officer’s Certificate. 

“Remarketing Dates” means one or more Business Days during the period beginning on the fifth Business Day immediately preceding 
_ and ending on the third Business Day immediately preceding_ _ selected by the Company as a date on which the 
Remarketing Agents shall, in accordance with the terms of the Remarketing Agreement, remarket the Debentures. 

“Remarketing Fee” has the meaning specified in the Officer’s Certificate. 

“Remarketing Treasury Portfolio” has the meaning specified in the Officer’s Certificate. 

“Remarketing Treasury Portfolio Purchase Price” has the meaning specified in the Officer’s Certificate. 

“Reorganization Evenf ’ means: 

(i) any consolidation or merger of the Company with or into another Person or of another Person with or into the Company (other than a 
merger or consolidation in which the Company is the continuing Person and in which the Common Stock outstanding immediately prior to the 
merger or consolidation is not exchanged for cash, securities or other property of the Company or another Person); or 

(ii) any sale, transfer, lease or conveyance to another Person of the property of the Company as an entirety or substantially as an entirety; or 
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(iii) any statutory share exchange business combination of the Company with another Person (other than a statutory share exchange business 
combination in which the Company is the continuing Person and in which the Common Stock outstanding immediately prior to the statutory share 
exchange business combination is not exchanged for cash, securities or other property of the Company or another Person); or 

(iv) any liquidation, dissolution or winding up of the Company (other than as a result of, or after the occurrence of, a Termination Event). 

“Reset Effective Date” has the meaning specified in the Officer’s Certificate. 

“Reset Rate” means the Coupon Rate to be in effect for the Debentures on and after the Reset Effective Date and determined as provided in 
Section 4.1 . 

“Responsible Officer,” when used with respect to the Purchase Contract Agent, means any officer within the corporate trust department of the 
Purchase Contract Agent, including any vice president, assistant vice president, assistant secretary, assistant treasurer, trust officer or any other officer of 
the Purchase Contract Agent who customarily performs functions similar to those performed by the Persons who at the time shall be such officers, 
respectively, or to whom any corporate trust matter is referred because of such persons’ knowledge of any familiarity with the particular subject, and 
who shall be responsible for the administration of this Agreement. 

“Rights” has the meaning set forth in Section 5.6(a)(ll). 

“Sanctions” has the meaning set forth in Section 1.17. 

“Securities Act” means the Securities Act of 1933 and any statute successor thereto, in each case as amended from time to time, and the rules and 
regulations promulgated thereunder. 

“Security Register” and “Security Registrar” have the respective meanings set forth in Section 3.5. 

“Senior Indebtedness” means indebtedness of any kind of the Company, existing or incurred in the future (including the guarantee of the 
Debentures pursuant to the Guarantee Agreement), unless the instrument, if any, under which such indebtedness is incurred expressly provides that it is 
on a parity in right of payment with or subordinate in right of payment to the Contract Adjustment Payments. 

“Separate Debentures” means Debentures that are not components of Corporate Units. 

“Settlement Rate” has the meaning specified in Section 5.1 . 

“Similar Law” means federal, state and local laws that are substantively similar or are of similar effect to ERISA or the Code. 

“Special Event” has the meaning specified in the Officer’s Certificate. 

“Special Event Redemption” has the meaning specified in the Officer’s Certificate. 

12 



“Special Event Redemption Date” has the meaning specified in the Officer’s Certificate. 

“Special Event Treasury Portfolio” has the meaning specified in the Officer’s Certificate. 

“Special Event Treasury Portfolio Purchase Price” has the meaning specified in the Officer’s Certificate. 

“Spin-Off” means payment of a dividend or other distribution on the Common Stock of shares of capital stock of any class or series, or similar 
equity interests, of or relating to a subsidiary or other business unit of the Company. 

“Stated Amount” means $50 per Unit. 

“Stock Price” has the meaning specified in Section 5.6(b)(ii). 

“Successful Early Remarketing” has the meaning specified in the Officer’s Certificate. 

“Successful Remarketing” has the meaning specified in the Officer’s Certificate. 

“Successful Remarketing Date” has the meaning specified in the Officer’s Certificate. 

“Termination Date” means the date, if any, on which a Termination Event occurs. 

“Termination Event” means the occurrence of any of the following events: 

(i) at any time on or prior to the Purchase Contract Settlement Date, a judgment, decree or court order shall have been entered granting relief 
under the Bankruptcy Code or any other similar applicable Federal or State law, adjudicating the Company to be insolvent, or approving as 
properly filed a petition seeking reorganization or liquidation of the Company, and, unless such judgment, decree or order shall have been entered 
within 60 days prior to the Purchase Contract Settlement Date, such decree or order shall have continued undischarged and unstayed for a period 
of 60 days; or 

(ii) at any time on or prior to the Purchase Contract Settlement Date, a judgment, decree or court order for the appointment of a receiver or 
liquidator or trustee or assignee in bankruptcy or insolvency of the Company or of its property, or for the winding up or liquidation of its affairs, 
shall have been entered, and, unless such judgment, decree or order shall have been entered within 60 days prior to the Purchase Contract 
Settlement Date, such judgment, decree or order shall have continued undischarged and unstayed for a period of 60 days; or 

(iii) at any time on or prior to the Purchase Contract Settlement Date, the Company shall file a petition for relief under the Bankruptcy Code, 
or shall consent to the filing of a bankruptcy proceeding against it, or shall file a petition or answer or consent seeking reorganization or 
liquidation under the Bankruptcy Code or any other similar applicable Federal or State law, or shall consent to the filing of any such petition, or 
shall consent to the appointment of a receiver or liquidator or trustee or assignee in bankruptcy or insolvency of it or of its property, or shall make 
an assignment for the benefit of creditors, or shall admit in writing its inability to pay its debts generally as they become due. 
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“Three-Day Remarketing Period” has the meaning specified in the Officer’s Certificate. 

“Threshold Appreciation Price” has the meaning specified in Section 5.1. 

“TIA” means, as of any time, the Trust Indenture Act of 1939, as amended, or any successor statute, as in effect at such time. 

“Trading Day” has the meaning specified in Section 5.1 . 

“Transfer” has the meaning specified in Article I of the Pledge Agreement. 

“Treasury Portfolio” means, as applicable, the Remarketing Treasury Portfolio or the Special Event Treasury Portfolio. 

“Treasury Portfolio Purchase Price” means, as applicable, the Remarketing Treasury Portfolio Purchase Price or the Special Event Treasury 
Portfolio Purchase Price. 

“Treasury Security” means a zero-coupon U.S. Treasury security having a principal amount at maturity equal to $1,000 and maturing on 
._ (CUSIP No. _ ). 

“Treasury Unit” means, following the substitution of Treasury Securities for Pledged Applicable Ownership Interests in Debentures or Pledged 
Applicable Ownership Interests in the Treasury Portfolio, as the case may be, as collateral to secure a Holder’s obligations under the Purchase Contract, 
the collective rights and obligations of a Holder of a Treasury Unit Certificate in respect of such Treasury Securities, subject to the Pledge thereof, and 
the related Purchase Contract. 

“Treasury Unit Certificate” means a certificate evidencing the rights and obligations of a Holder in respect of the number of Treasury Units 
specified on such certificate. 

[“Underwriting Agreement” means Underwriting Agreement, dated _ , relating to the offer and sale of Corporate Units among the 
Company, NEE Capital and_ .] 

“Unit” means a Corporate Unit or a Treasury Unit, as the case may be. 

“Value” means, with respect to any item of Collateral on any date, as to 

(i) Cash, the amount thereof; 

(ii) Treasury Securities, the aggregate principal amount thereof at maturity; 
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(iii) Applicable Ownership Interests in Debentures, the appropriate aggregate principal amount of the underlying Debentures; and 

(iv) Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the definition of such term), the appropriate 
aggregate percentage of the aggregate principal amount at maturity of the Treasury Portfolio. 

“Vice President’ means any vice president, whether or not designated by a number or a word or words added before or after the title “vice 
president.” 

SECTION 1.2. Compliance Certificates and Opinions. 

Except as otherwise expressly provided by this Agreement, upon any application or request by the Company to the Purchase Contract Agent to 
take any action under any provision of this Agreement, the Company shall furnish to the Purchase Contract Agent a Company Certificate stating that all 
conditions precedent, if any, provided for in this Agreement relating to the proposed action have been complied with and an Opinion of Counsel stating 
that, in the opinion of such counsel, all such conditions precedent, if any, have been complied with, except that in the case of any such application or 
request as to which the furnishing of such documents is specifically required by any provision of this Agreement relating to such particular application 
or request, no additional certificate or opinion need be furnished. 

Every certificate or opinion with respect to compliance with a condition or covenant provided for in this Agreement shall include: 

(1) a statement that each individual signing such certificate or opinion has read such condition or covenant and the definitions herein relating 
thereto; 

(2) a brief statement as to the nature and scope of the examination or investigation upon which the statements or opinions contained in such 
certificate or opinion are based; 

(3) a statement that, in the opinion of each such individual, he or she has made such examination or investigation as is necessary to enable 
such individual to express an informed opinion as to whether or not such covenant or condition has been complied with; and 

(4) a statement as to whether, in the opinion of each such individual, such condition or covenant has been complied with. 

SECTION 1.3. Form of Documents Delivered to Purchase Contract Agent. 

In any case where several matters are required to be certified by, or covered by an opinion of, any specified Person, it is not necessary that all such 
matters be certified by, or covered by the opinion of, only one such Person, or that they be so certified or covered by only one document, but one such 
Person may certify or give an opinion with respect to some matters and one or more other such Persons as to other matters, and any such Person may 
certify or give an opinion as to such matters in one or several documents. 
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Any certificate or opinion of an officer of the Company may be based, insofar as it relates to legal matters, upon a certificate or opinion of, or 
representations by, counsel, unless such officer knows, or in the exercise of reasonable care should know, that the certificate or opinion or 
representations with respect to the matters upon which his or her certificate or opinion is based are erroneous. Any such certificate or Opinion of 
Counsel may be based, insofar as it relates to factual matters, upon a certificate or opinion of, or representations by, an officer or officers of the 
Company stating that the information with respect to such factual matters is in the possession of the Company, unless such counsel knows, or in the 
exercise of reasonable care should know, that the certificate or opinion or representations with respect to such matters are erroneous. 

Where any Person is required to make, give or execute two or more applications, requests, consents, certificates, statements, opinions or other 
instruments under this Agreement, they may, but need not, be consolidated and form one instrument. 

SECTION 1.4. Acts of Holders; Record Dates. 

(a) Any request, demand, authorization, direction, notice, consent, waiver or other action provided by this Agreement to be given or taken by 
Holders may be embodied in and evidenced by one or more instruments of substantially similar tenor signed by such Holders in person or by an agent 
duly appointed in writing; and, except as herein otherwise expressly provided, such action shall become effective when such instrument or instruments 
are delivered to the Purchase Contract Agent and, where it is hereby expressly required, to the Company. Such instrument or instruments (and the action 
embodied therein and evidenced thereby) are herein sometimes referred to as the “Act” of the Holders signing such instrument or instruments. Proof of 
execution of any such instrument or of a writing appointing any such agent shall be sufficient for any purpose of this Agreement and (subject to 
Section 7.1) conclusive in favor of the Purchase Contract Agent and the Company, if made in the manner provided in this Section 1.4(a). 

(b) The fact and date of the execution by any Person of any such instrument or writing may be proved in any manner which the Purchase Contract 
Agent deems sufficient. 

(c) The ownership of Units shall be proved by the Security Register. 

(d) Any request, demand, authorization, direction, notice, consent, waiver or other Act of the Holder of any Certificate shall bind every future 
Holder of the same Certificate and the Holder of every Certificate issued upon the registration of transfer thereof or in exchange therefor or in lieu 
thereof in respect of anything done, omitted or suffered to be done by the Purchase Contract Agent or the Company in reliance thereon, whether or not 
notation of such action is made upon such Certificate. 

(e) The Company may set any day as a record date for the purpose of determining the Holders of Outstanding Units entitled to give, make or take 
any request, demand, authorization, direction, notice, consent, waiver or other action provided or permitted by this Agreement to be given, made or 
taken by Holders of Units. If any record date is set pursuant to this paragraph, the Holders of the Outstanding Corporate Units and the Outstanding 
Treasury Units, as the case may be, on such record date, and no other Holders, shall be entitled to take the relevant action with respect to the Corporate 
Units or the Treasury Units, as the case may be, whether or not 
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such Holders remain Holders after such record date; provided, that no such action shall be effective hereunder unless taken on or prior to the applicable 
Expiration Date by Holders of the requisite number of Outstanding Units on such record date. Nothing in this paragraph shall be construed to prevent 
the Company from setting a new record date for any action for which a record date has previously been set pursuant to this paragraph (whereupon the 
record date previously set shall automatically and with no action by any Person be cancelled and of no effect), and nothing in this paragraph shall be 
construed to render ineffective any action taken by Holders of the requisite number of Outstanding Units on the date such action is taken. Promptly after 
any record date is set pursuant to this paragraph, the Company, at its own expense, shall cause notice of such record date, the proposed action by Holders 
and the applicable Expiration Date to be given to the Purchase Contract Agent in writing and to each Holder of Units in the manner set forth in 
Section 1.6. 

With respect to any record date set pursuant to this Section 1.4. the Company may designate any date as the “Expiration Date” and from time to 
time may change the Expiration Date to any earlier or later day; provided, that no such change shall be effective unless notice of the proposed new 
Expiration Date is given to the Purchase Contract Agent in writing, and to each Holder of Units in the manner set forth in Section 1.6. on or prior to the 
existing Expiration Date. If an Expiration Date is not designated with respect to any record date set pursuant to this Section 1.4, the Company shall be 
deemed to have initially designated the 180th day after such record date as the Expiration Date with respect thereto, subject to its right to change the 
Expiration Date as provided in this paragraph. Notwithstanding the foregoing, no Expiration Date shall be later than the 180th day after the applicable 
record date. 

SECTION 1.5. Notices. 

Any request, demand, authorization, direction, notice, consent, waiver or Act of the Holders or other document provided or permitted by this 
Agreement to be made upon, given or furnished to, or filed with, 

(1) the Purchase Contract Agent by any Holder or by the Company shall be sufficient for every purpose hereunder (unless otherwise herein 
expressly provided) if made, given, furnished or filed in writing (including, without limitation, by telecopy) and personally delivered or mailed, 
first-class postage prepaid, addressed to the Purchase Contract Agent at The Bank of New York Mellon, _ ,_ , 
_ , Attention: _ with a copy to The Bank of New York Mellon Trust Company, N.A., _ , 
_ ,_ , Attention: _ or at any other address furnished in writing by the Purchase Contract Agent to the 
Holders and the Company; 

(2) the Company by the Purchase Contract Agent or by any Holder shall be sufficient for every purpose hereunder (unless otherwise herein 
expressly provided) if made, given, furnished or filed in writing (including, without limitation, by telecopy) and personally delivered or mailed, 
first-class postage prepaid, addressed to the Company at NextEra Energy, Inc., 700 Universe Boulevard, Juno Beach, Florida 33408, Attention: 
Treasurer, or at any other address furnished in writing to the Purchase Contract Agent by the Company; 
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(3) the Collateral Agent by the Purchase Contract Agent, the Company or any Holder shall be sufficient for every purpose hereunder (unless 
otherwise herein expressly provided) if made, given, furnished or filed in writing (including, without limitation, by telecopy) and personally 
delivered or mailed, first-class postage prepaid, addressed to the Collateral Agent at _ , 
_ _ , _ ,_ , Attention: _ , or at any other address furnished in 
writing by the Collateral Agent to the Purchase Contract Agent, the Company and the Holders; or 

(4) the Indenture Trustee by the Company shall be sufficient for every purpose hereunder (unless otherwise herein expressly provided) if 
made, given, furnished or filed in writing (including, without limitation, by telecopy) and personally delivered or mailed, first-class postage 
prepaid, addressed to the Indenture Trustee at The Bank of New York Mellon, _ ,_ ,_ , Attention: 
Corporate Trust Administration with a copy to The Bank of New York Mellon Trust Company, N.A., _ ,_ _ , 
_ , Attention: _ , or at any other address furnished in writing by the Indenture Trustee to the Company. 

As between the parties hereto, the Purchase Contract Agent shall have the right to accept and act upon instructions given pursuant to this 
Agreement (“Instructions”) and delivered using Electronic Means; provided, however, that the Company shall provide to the Purchase Contract Agent 
an incumbency certificate listing the Authorized Officers. In the absence of gross negligence or willful misconduct, if the Company elects to give the 
Purchase Contract Agent Instructions using Electronic Means and the Purchase Contract Agent in its discretion elects to act upon such Instructions, the 
Purchase Contract Agent’s understanding of such Instructions shall be deemed controlling. The Company understands and agrees that the Purchase 
Contract Agent cannot determine the identity of the actual sender of such Instructions and that the Purchase Contract Agent shall conclusively presume 
that, in the absence of gross negligence or willful misconduct, directions that purport to have been sent by or on behalf of an Authorized Officer listed on 
the incumbency certificate provided to the Purchase Contract Agent have been sent by such Authorized Officer. The Company shall be responsible for 
ensuring that only Authorized Officers transmit or direct the transmission of such Instructions to the Purchase Contract Agent and that the Company and 
all Authorized Officers are solely responsible to safeguard the use and confidentiality of applicable user and authorization codes, passwords and/or 
authentication keys upon receipt by the Company. The Purchase Contract Agent shall not be liable for any losses, costs or expenses arising directly or 
indirectly from the Purchase Contract Agent’s reliance upon and compliance with such Instructions notwithstanding such Instructions conflict or are 
inconsistent with a subsequent written Instruction received by the Purchase Contract Agent after it has acted in compliance with the prior Instructions 
delivered using Electronic Means. The Company, by providing electronic Instructions, agrees: (i) (in the absence of the Purchase Contract Agent’s gross 
negligence or willful misconduct) to assume all risks arising out of the use of Electronic Means to submit Instructions to the Purchase Contract Agent, 
including without limitation the risk of the Purchase Contract Agent acting on unauthorized Instructions, and the risk of interception and misuse by third 
parties; (ii) that it is fully informed of the protections and risks associated with the various methods of transmitting 
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Instructions to the Purchase Contract Agent and that there may be more secure methods of transmitting Instructions than the method(s) selected by the 
Company; (iii) that the security procedures (if any) to be followed in connection with its transmission of Instructions provide to it a commercially 
reasonable degree of protection in light of its particular needs and circumstances; and (iv) to notify the Purchase Contract Agent immediately upon 
learning of any compromise or unauthorized use of the security procedures. 

“Electronic Means” shall mean the following Communications methods: e-mail, facsimile transmission, secure electronic transmission containing 
applicable authorization codes, passwords and/or authentication keys issued by the Purchase Contract Agent, or another method or system specified by 
the Purchase Contract Agent as available for use in connection with its services hereunder. 

SECTION 1.6. Notice to Holders; Waiver. 

Where this Agreement provides for notice to Holders of any event, such notice shall be sufficiently given (unless otherwise herein expressly 
provided) if in writing and mailed, first-class postage prepaid, to each Holder affected by such event, at its address as it appears in the Security Register, 
not later than the latest date, and not earlier than the earliest date, prescribed for the giving of such notice. In any case where notice to Holders is given 
by mail, neither the failure to mail such notice nor any defect in any notice so mailed to any particular Holder shall affect the sufficiency of such notice 
with respect to other Holders. Where this Agreement provides for notice in any manner, such notice may be waived in writing by the Person entitled to 
receive such notice, either before or after the event, and such waiver shall be the equivalent of such notice. Waivers of notice by Holders shall be filed 
with the Purchase Contract Agent, but such filing shall not be a condition precedent to the validity of any action taken in reliance upon such waiver. 

In case by reason of the suspension of regular mail service or by reason of any other cause it shall be impracticable to give such notice by mail, 
then such notification as shall be made with the approval of the Purchase Contract Agent shall constitute a sufficient notification for every purpose 
hereunder. 

SECTION 1.7. Effect of Headings and Table of Contents. 

The Article and Section headings herein and the Table of Contents are for convenience only and shall not affect the construction hereof. 

SECTION 1.8. Successors and Assigns. 

All covenants and agreements in this Agreement by the Company shall bind its successors and assigns, whether so expressed or not. 

SECTION 1.9. Separability Clause. 

In case any provision in this Agreement or in the Units shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the 
remaining provisions hereof and thereof shall not in any way be affected or impaired thereby. 
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SECTION 1.10. Benefits of Agreement. 

Nothing in this Agreement or in the Units, express or implied, shall give to any Person, other than the parties hereto and their successors hereunder 
and, to the extent provided hereby, the Holders, any benefits or any legal or equitable right, remedy or claim under this Agreement. The Holders from 
time to time shall be beneficiaries of this Agreement and shall be bound by all of the terms and conditions hereof and of the Units evidenced by their 
Certificates by their acceptance of delivery of such Certificates. 

SECTION 1.11. Governing Law. 

THIS AGREEMENT AND THE UNITS SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE 
STATE OF NEW YORK WITHOUT REGARD TO CONFLICT OF LAWS PRINCIPLES THEREUNDER, EXCEPT TO THE EXTENT THAT THE 
LAWS OF ANY OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. 

SECTION 1.12. Legal Holidays. 

In any case where any Payment Date shall not be a Business Day, then (notwithstanding any other provision of this Agreement or the Corporate 
Unit Certificates or the Treasury Unit Certificates) payment of the Contract Adjustment Payments, if any, or other distributions, if any, shall not he made 
on such date, but such payments shall be made on the next succeeding Business Day with the same force and effect as if made on such Payment Date, 
and no interest shall accrue or be payable by the Company or any Holder for the period from and after any such Payment Date, except that, if such next 
succeeding Business Day is in the next succeeding calendar year, such payment shall be made on the immediately preceding Business Day with the 
same force and effect as if made on such Payment Date. 

In any case where the Purchase Contract Settlement Date or any Early Settlement Date or Fundamental Change Early Settlement Date shall not be 
a Business Day, then (notwithstanding any other provision of this Agreement, the Corporate Unit Certificates or the Treasury Unit Certificates) the 
Purchase Contracts shall not be performed or an Early Settlement or a Fundamental Change Early Settlement shall not be effected on such date, but the 
Purchase Contracts shall be performed or Early Settlement or Fundamental Change Early Settlement shall be effected, as applicable, on the immediately 
following Business Day with the same force and effect as if performed on the Purchase Contract Settlement Date, Early Settlement Date or Fundamental 
Change Early Settlement Date, as applicable. 

SECTION 1.13. Counterparts. 

This Agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, when so executed 
and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. 

SECTION 1.14. Inspection of Agreement 

A copy of this Agreement shall be available at all reasonable times during normal business hours at the Corporate Trust Office for inspection by 
any Holder. 
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SECTION 1.15. Force Majeure. 

In no event shall the Purchase Contract Agent be responsible or liable for any failure or delay in the performance of its obligations hereunder 
arising out of or caused by, directly or indirectly, forces beyond its control, including, without limitation, strikes, work stoppages, accidents, acts of war 
or terrorism, civil or military disturbances, nuclear or natural catastrophes or acts of God, and interruptions, loss or malfunctions of utilities, 
communications or computer (software and hardware) services; it being understood that the Purchase Contract Agent shall use reasonable efforts which 
are consistent with accepted practices in the banking industry to resume performance as soon as practicable under the circumstances. The Purchase 
Contract Agent shall use reasonable efforts which are consistent with accepted practices in the banking industry to maintain its computer (hardware and 
software) services in good working order. 

SECTION 1.16. Waiver of Jury Trial. 

EACH OF THE COMPANY, THE HOLDERS FROM TIME TO TIME OF THE UNITS ACTING THROUGH THE PURCHASE CONTRACT 
AGENT AS THEIR ATTORNEY-IN-FACT, AND THE PURCHASE CONTRACT AGENT HEREBY IRREVOCABLY WAIVES, TO THE FULLEST 
EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF 
OR RELATING TO THIS AGREEMENT, THE UNITS OR THE TRANSACTIONS CONTEMPLATED HEREBY. 

SECTION 1.17. Sanctions. 

The Company covenants and represents that neither it, nor to the knowledge of the Company, any of its affiliates, subsidiaries, directors or 
officers: (A) are the target or subject of any sanctions enforced by the US Government, (including, without limitation, the Office of Foreign Assets 
Control of the US Department of the Treasury or the US Department of State), the United Nations Security Council, the European Union, His Majesty’s 
Treasury, or other relevant sanctions authority to which the Company is subject (collectively “Sanctions”), and (B) will directly or indirectly use any 
payments made pursuant to this Agreement, (i) to fund or facilitate any activities of or business with any person who, at the time of such funding or 
facilitation, is the subject or target of Sanctions, (ii) to fund or facilitate any activities of or business with any country or territory that is the target or 
subject of Sanctions, or (iii) in any other manner that will result in a violation of Sanctions by any person. Failure by the Company to comply with the 
provisions of this Section 1.17 will not be a Default under this Agreement. 

ARTICLE H 

Certificate Forms 

SECTION 2.1. Forms of Certificates Generally. 

The Certificates (including the form of Purchase Contract forming part of each Unit evidenced thereby) shall be in substantially the form set forth 
in Exhibit A hereto (in the case of Corporate Unit Certificates) or Exhibit B hereto (in the case of Treasury Unit Certificates), with 
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such letters, numbers or other marks of identification or designation and such notations, legends or endorsements placed thereon as may be required to 
comply with applicable law, the rules of any securities exchange on which the Units may be listed or any depositary therefor, or as may, consistently 
herewith, be determined by the officers of the Company executing such Certificates, as evidenced by their execution of the Certificates. 

The definitive Certificates shall be printed or may be produced in any other manner, all as determined by the officers of the Company executing 
the Units evidenced by such Certificates, consistent with the provisions of this Agreement, as evidenced by their execution thereof. 

Every Global Certificate authenticated, executed on behalf of the Holders and delivered hereunder shall bear a legend substantially in the form set 
forth in Exhibit A and Exhibit B for a Global Certificate. 

SECTION 2.2. Form of Purchase Contract Agent’s Certificate of Authentication. 

The form of the Purchase Contract Agent’s certificate of authentication of the Units shall be in substantially the form set forth on the form of the 
applicable Certificates. 

ARTICLE m 

The Units 

SECTION 3.1. Title and Terms; Denominations. 

The aggregate number of Units evidenced by Certificates authenticated, executed on behalf of the Holders and delivered hereunder is limited to 
_ Units [(or _ if the overallotment option provided for in the Underwriting Agreement is exercised in full)] except for Certificates 

authenticated, executed and delivered upon registration of transfer of, in exchange for, or in lieu of, other Certificates pursuant to Section 3.4. 
SectionJ^, Section 3.10. Section. 3. 12^ Section 3.13. Section 5.9 or Section 8.5. 

The Certificates shall be issuable only in registered form and only in denominations of a single Corporate Unit or Treasury Unit and any integral 
multiple thereof. 

SECTION 3.2. Rights and Obligations Evidenced by the Certificates. 

Each Corporate Unit Certificate shall evidence the number of Corporate Units specified therein, with each such Corporate Unit representing 
(1) the ownership by the Holder thereof of an Applicable Ownership Interest in Debentures or an Applicable Ownership Interest in the Treasury 
Portfolio, as the case may be, subject to the Pledge of such Applicable Ownership Interest in Debentures or Applicable Ownership Interest in the 
Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, by such Holder pursuant to the Pledge Agreement, and 
(2) the rights and obligations of the Holder thereof and the Company under one Purchase Contract. The Purchase Contract Agent as attomey-in-fact for, 
and on behalf of, the Holder of each Corporate Unit shall pledge, pursuant to the Pledge Agreement, each Applicable Ownership Interest in Debentures 
or Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, forming a part of 
such Corporate Unit, to the Collateral Agent and grant to the Collateral Agent a security 
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interest in the right, title, and interest of such Holder in such Applicable Ownership Interest in Debentures or such Applicable Ownership Interest in the 
Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, for the benefit of the Company, to secure the obligation 
of the Holder under one Purchase Contract to purchase the Common Stock. 

Upon the formation of a Treasury Unit pursuant to Section 3.13. each Treasury Unit Certificate shall evidence the number of Treasury Units 
specified therein, with each such Treasury Unit representing (I) the ownership by the Holder thereof of a 5% undivided beneficial interest in a Treasury 
Security, subject to the Pledge of such interest by such Holder pursuant to the Pledge Agreement, and (2) the rights and obligations of the Holder thereof 
and the Company under one Purchase Contract. The Purchase Contract Agent as attomey-in-fact for, and on behalf of, the Holder of each Treasury Unit 
shall pledge, pursuant to the Pledge Agreement, each undivided beneficial interest in a Treasury Security forming a part of such Treasury Unit, to the 
Collateral Agent and grant to the Collateral Agent a security interest in the right, title, and interest of such Holder in such undivided beneficial interest in 
a Treasury Security for the benefit of the Company, to secure the obligation of the Holder under one Purchase Contract to purchase the Common Stock. 

Prior to the purchase of shares of Common Stock under each Purchase Contract, such Purchase Contract shall not entitle the Holder of a Unit to 
any of the rights of a holder of shares of Common Stock, including, without limitation, the right to vote or receive any dividends or other payments or to 
consent or to receive notice as a shareholder in respect of the meetings of shareholders or for the election of directors of the Company or for any other 
matter, or any other rights whatsoever as a shareholder of the Company. 

SECTION 3.3. Execution, Authentication, Delivery and Dating. 

Subject to the provisions of Section 3.13 and Section 3.14 hereof, upon the execution and delivery of this Agreement, and at any time and from 
time to time thereafter, the Company may deliver Certificates executed by the Company to the Purchase Contract Agent for authentication, execution on 
behalf of the Holders and delivery, together with an Issuer Order for authentication of such Certificates, and the Purchase Contract Agent in accordance 
with such Issuer Order shall authenticate, execute on behalf of the Holders and deliver such Certificates. 

The Certificates shall be executed on behalf of the Company by the Chairman of the Board, the Chief Executive Officer, the Chief Financial 
Officer, the President, one of the Vice Presidents, the Treasurer, one of the Assistant Treasurers, the Secretary or one of the Assistant Secretaries. The 
signature of any of these officers on the Certificates may be manual or facsimile. 

Certificates bearing the manual or facsimile signatures of individuals who were at any time the proper officers of the Company shall bind the 
Company, notwithstanding that such individuals or any of them have ceased to hold such offices prior to the authentication and delivery of such 
Certificates or did not hold such offices at the date of such Certificates. 

No Purchase Contract evidenced by a Certificate shall be valid until such Certificate has been executed on behalf of the Holder by the manual 
signature of an authorized signatory of the Purchase Contract Agent, as such Holder’s attomey-in-fact. Such signature by an authorized signatory of the 
Purchase Contract Agent shall be conclusive evidence that the Holder of such Certificate has entered into the Purchase Contracts evidenced by such 
Certificate. 
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Each Certificate shall be dated the date of its authentication. 

No Certificate shall be entitled to any benefit under this Agreement or be valid or obligatory for any purpose unless there appears on such 
Certificate a certificate of authentication substantially in the form provided for herein executed by an authorized signatory of the Purchase Contract 
Agent by manual signature, and such certificate of authentication upon any Certificate shall be conclusive evidence, and the only evidence, that such 
Certificate has been duly authenticated and delivered hereunder. 

SECTION 3.4. Temporary Certificates. 

Pending the preparation of definitive Certificates, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase 
Contract Agent shall authenticate, execute on behalf of the Holders, and deliver, in lieu of such definitive Certificates, temporary Certificates which are 
in substantially the forms set forth in Exhibit A and Exhibits hereto, with such letters, numbers or other marks of identification or designation and such 
notations, legends or endorsements placed thereon as may be required to comply with applicable law, the rules of any securities exchange on which the 
Corporate Units or Treasury Units, as the case may be, are listed or any depositary therefor, or as may, consistently herewith, be determined by the 
officers of the Company executing such Certificates, as evidenced by their execution of the Certificates. 

If temporary Certificates are issued, the Company will cause definitive Certificates to be prepared without unreasonable delay. After the 
preparation of definitive Certificates, the temporary Certificates shall be exchangeable for definitive Certificates upon surrender of 1he temporary 
Certificates at the Corporate Trust Office, at the expense of the Company and without charge to the Holder. Upon surrender for cancellation of any one 
or more temporary Certificates, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent shall 
authenticate, execute on behalf of the Holder, and deliver in exchange therefor, one or more definitive Certificates of like tenor and denominations and 
evidencing a like number of Corporate Units or Treasury Units, as the case may be, as the temporary Certificate or Certificates so surrendered. Until so 
exchanged, the temporary Certificates shall in all respects evidence the same benefits and the same obligations with respect to the Corporate Units or 
Treasury Units, as the case may be, evidenced thereby as definitive Certificates. 

SECTION 3.5. Registration; Registration of Transfer and Exchange. 

The Purchase Contract Agent shall keep at the Corporate Trust Office a register (the “Security Register”) in which, subject to such reasonable 
regulations as it may prescribe, the Purchase Contract Agent shall provide for the registration of Certificates and of transfers of Certificates (the 
Purchase Contract Agent, in such capacity, the “Security Registrar”). The Security Registrar shall record separately the registration and transfer of the 
Certificates evidencing Corporate Units and Treasury Units. 
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Upon surrender for registration of transfer of any Certificate at the Corporate Trust Office, the Company shall execute and deliver to the Purchase 
Contract Agent, and the Purchase Contract Agent shall authenticate, execute on behalf of the designated transferee or transferees, and deliver, in the 
name of the designated transferee or transferees, one or more new Certificates of any authorized denominations, of like tenor, and evidencing a like 
number of Corporate Units or Treasury Units, as the case may be. 

At the option of the Holder, Certificates may be exchanged for other Certificates, of any authorized denominations and evidencing a like number 
of Corporate Units or Treasury Units, as the case may be, upon surrender of the Certificates to be exchanged at the Corporate Trust Office. Whenever 
any Certificates are so surrendered for exchange, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase Contract 
Agent shall authenticate, execute on behalf of the Holder, and deliver the Certificates which the Holder making the exchange is entitled to receive. 

All Certificates issued upon any registration of transfer or exchange of a Certificate shall evidence the ownership of the same number of Corporate 
Units or Treasury Units, as the case may be, and be entitled to the same benefits and subject to the same obligations under this Agreement as the 
Corporate Units or Treasury Units, as the case may be, evidenced by the Certificate surrendered upon such registration of transfer or exchange. 

Every Certificate presented or surrendered for registration of transfer or exchange shall (if so required by the Company or the Purchase Contract 
Agent) be duly endorsed, or be accompanied by a written instrument of transfer in form satisfactory to the Company and the Purchase Contract Agent, 
duly executed by the Holder thereof or its attorney duly authorized in writing. 

No service charge shall be made for any registration of transfer or exchange of a Certificate, but the Company and the Purchase Contract Agent 
may require payment from the Holder of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection with any 
registration of transfer or exchange of Certificates, other than any exchanges pursuant to Section 3.6 and Section 8.5 not involving any transfer. 

Notwithstanding the foregoing, the Company will not be obligated to execute and deliver to the Purchase Contract Agent, and the Purchase 
Contract Agent will not be obligated to authenticate, execute on behalf of the Holder and deliver any Certificate in exchange for any other Certificate 
presented or surrendered for registration of transfer or for exchange on or after the Business Day immediately preceding the earliest to occur of any 
Early Settlement Date with respect to such Certificate, any Fundamental Change Early Settlement Date with respect to such Certificate, the Purchase 
Contract Settlement Date or the Tennination Date. In lieu of delivery of a new Certificate, upon satisfaction of the applicable conditions specified above 
in this Section 3.5 and receipt of appropriate registration or transfer instructions from such Holder, the Purchase Contract Agent shall 
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(i) if the Purchase Contract Settlement Date or any Early Settlement Date or Fundamental Change Early Settlement Date with respect to such 
other Certificate (or portion thereof) has occurred, deliver the shares of Common Stock issuable in respect of the Purchase Contracts forming a part of 
the Units evidenced by such other Certificate (or portion thereof), or 

(ii) if a Termination Event, Early Settlement or Fundamental Change Early Settlement shall have occurred prior to the Purchase Contract 
Settlement Date, or a Cash Settlement shall have occurred, transfer the Applicable Ownership Interests in Debentures, the Treasury Securities, or the 
Applicable Ownership Interests in the Treasury Portfolio, as the case may be, underlying such other Certificate, 

in each case subject to the applicable conditions and in accordance with the applicable provisions of Section 3.15 (with respect to a Termination Event) 
aná Article Thereof. 

SECTION 3.6. Book-Entry Interests. 

The Certificates, on original issuance, will be issued in the form of one or more fully registered Global Certificates, to be delivered to the 
Depositary or a nominee or custodian thereof by, or on behalf of, the Company. Such Global Certificates shall initially be registered on the Security 
Register in the name of Cede & Co., the nominee of the Depositary, and no Beneficial Owner will receive a definitive Certificate representing such 
Beneficial Owner’s interest in such Global Certificate, except as provided in Section 3.9. The Purchase Contract Agent shall enter into an agreement 
with the Depositary if so requested by the Company. Following the issuance of such Global Certificates and unless and until definitive, fully registered 
Certificates have been issued to Beneficial Owners pursuant to Section 3.9: 

(i) the provisions of this Section 3.6 shall be in full force and effect; 

(ii) the Company shall be entitled to deal with the Clearing Agency for all purposes of this Agreement (including the payment of Contract 
Adjustment Payments, if any, and receiving approvals, votes or consents hereunder) as the Holder of the Units and the sole holder of the Global 
Certificate(s) and shall have no obligation to the Beneficial Owners; 

(iii) to the extent that the provisions of this Section 3.6 conflict with any other provisions of this Agreement, the provisions of this Section 3.6 shall 
control; and 

(iv) the rights of the Beneficial Owners shall be exercised only through the Clearing Agency and shall be limited to those established by law and 
agreements between such Beneficial Owners and the Clearing Agency and/or the Clearing Agency Participants. The Clearing Agency will make 
book-entry transfers among Clearing Agency Participants and receive and transmit payments of Contract Adjustment Payments to such Clearing Agency 
Participants. 

Transfers of Units evidenced by Global Certificates shall be made through the facilities of the Depositary, and any cancellation of, or increase or 
decrease in the number of, such Units (including the creation of Treasury Units and the recreation of Corporate Units pursuant to Section 3. 13 and 
Section 3.14 respectively) shall be accomplished by making appropriate annotations on the Schedule of Increases or Decreases set forth in such Global 
Certificate. 
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SECTION 3.7. Notices to Holders. 

Whenever a notice or other conununication to the Holders is required to be given under this Agreement, the Company or the Company’s agent 
shall give such notices and communications to the Holders and, with respect to any Certificates registered in the name of a Clearing Agency or the 
nominee of a Clearing Agency, the Company or the Company’s agent shall, except as set forth herein, have no obligations to the Beneficial Owners. 

SECTION 3.8. Appointment of Successor Clearing Agency. 

If any Clearing Agency elects to discontinue its services as securities depositary with respect to the Units, the Company may, in its sole discretion, 
appoint a successor Clearing Agency with respect to the Units. 

SECTION 3.9. Definitive Certificates. 

If (i) a Clearing Agency notifies the Company that it is unwilling or unable to continue its services as securities depositary with respect to the 
Units and a successor Clearing Agency is not appointed within 90 days pursuant to Section 3.8 after such notice has been given and is continuing, or 
(ii) the Company elects to terminate the book-entry system through the Clearing Agency with respect to the Units, then upon surrender of the Global 
Certificates representing the Book-Entry Interests with respect to the Units by the Clearing Agency, accompanied by registration instructions, the 
Company shall cause definitive Certificates to be delivered to Beneficial Owners in accordance with the instructions of the Clearing Agency. The 
Company shall not be liable for any delay in delivery of such instructions and may conclusively rely on and shall be protected in relying on, such 
instructions. 

SECTION 3.10. Mutilated, Destroyed, Lost and Stolen Certificates. 

If any mutilated Certificate is surrendered to the Purchase Contract Agent, the Company shall execute and deliver to the Purchase Contract Agent, 
and the Purchase Contract Agent shall authenticate, execute on behalf of the Holder, and deliver in exchange therefor, a new Certificate at the cost of the 
Holder, evidencing the same number of Corporate Units or Treasury Units, as the case may be, and bearing a Certificate number not contemporaneously 
outstanding. 

If there shall be delivered to the Company and the Purchase Contract Agent (i) evidence to their satisfaction of the destruction, loss or theft of any 
Certificate, and (ii) such security or indemnity at the cost of the Holder as may be required by the Company and the Purchase Contract Agent to hold 
each of them and any agent of either of them harmless, then, in the absence of notice to the Company or the Purchase Contract Agent that such 
Certificate has been acquired by a protected purchaser, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase 
Contract Agent shall authenticate, execute on behalf of the Holder, and deliver to the Holder, in lieu of any such destroyed, lost or stolen Certificate, a 
new Certificate, at the cost of the Holder, evidencing the same number of Corporate Units or Treasury Units, as the case may be, and bearing a 
Certificate number not contemporaneously outstanding. 

27 



Notwithstanding the foregoing, the Company will not be obligated to execute and deliver to the Purchase Contract Agent, and the Purchase 
Contract Agent will not be obligated to authenticate, execute on behalf of the Holder and deliver to the Holder, with respect to such lost, stolen, 
destroyed or mutilated Certificate a new Certificate on or after the Business Day immediately preceding the earliest of any Early Settlement Date, any 
Fundamental Change Early Settlement Date, the Purchase Contract Settlement Date or the Termination Date. In addition, in lieu of delivery of a new 
Certificate, upon satisfaction of the applicable conditions specified above in this Section 3.10 and receipt of appropriate registration or transfer 
instructions from such Holder, the Purchase Contract Agent shall 

(i) if the Purchase Contract Settlement Date or an Early Settlement Date or a Fundamental Change Early Settlement Date with respect to such lost, 
stolen, destroyed or mutilated Certificate has occurred, deliver the shares of Common Stock issuable in respect of the Purchase Contracts forming a part 
of the Units evidenced by such Certificate, or 

(ii) if a Fundamental Change Early Settlement or an Early Settlement with respect to such lost, stolen, destroyed or mutilated Certificate or a 
Termination Event shall have occurred prior to the Purchase Contract Settlement Date or a Cash Settlement shall have occurred, transfer the Applicable 
Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or the Treasury Securities, as the case may be, forming a 
part of the Units represented by such Certificate to such Holder, 

in each case subject to the applicable conditions and in accordance with the applicable provisions of Section 3.15 (with respect to a Termination Event) 
and Article Vhereof. 

Upon the issuance of any new Certificate under this Section 3.10, the Company and the Purchase Contract Agent may require the payment by the 
Holder of a sum sufficient to cover any tax or other governmental charge that may be imposed in relation thereto and any other fees and expenses 
(including, without limitation, the fees and expenses of the Purchase Contract Agent) connected therewith. 

Every new Certificate issued pursuant to this Section 3.10 in lieu of any destroyed, mutilated, lost or stolen Certificate shall constitute an original 
additional contractual obligation of the Company and of the Holder in respect of the Units evidenced thereby, whether or not the destroyed, mutilated, 
lost or stolen Certificate (and the Units evidenced thereby) shall be at any time enforceable by anyone, and shall be entitled to all the benefits and be 
subject to all the obligations of this Agreement equally and proportionately with any and all other Certificates delivered hereunder. 

The provisions of this Section 3.10 are exclusive and shall preclude, to the extent lawful, all other rights and remedies with respect to the 
replacement or payment of mutilated, destroyed, lost or stolen Certificates. 

SECTION 3.11. Persons Deemed Owners. 

Prior to due presentment of a Certificate for registration of transfer, the Company, NEE Capital and the Purchase Contract Agent, and any agent of 
the Company, NEE Capital or the Purchase Contract Agent, may treat the Person in whose name such Certificate is registered on the Security Register as 
the owner of the Units evidenced thereby for purposes of (subject to any applicable record date) any payment or distribution with respect to the 
Applicable Ownership Interests in Debentures, or with respect to the Applicable Ownership Interests in the Treasury 
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Portfolio (as specified in clause (ii) of the definition thereof), as applicable, payment of Contract Adjustment Payments and performance of the Purchase 
Contracts and for all other purposes whatsoever in connection with such Units, whether or not payment, distribution or performance shall be overdue 
and notwithstanding any notice to the contrary, and neither the Company, NEE Capital nor the Purchase Contract Agent, nor any agent of the Company, 
NEE Capital or the Purchase Contract Agent, shall be affected by notice to the contrary. 

Notwithstanding the foregoing, with respect to any Global Certificate, nothing herein shall prevent the Company, NEE Capital, the Purchase 
Contract Agent or any agent of the Company, NEE Capital or the Purchase Contract Agent, from treating the Clearing Agency as the sole Holder of such 
Global Certificate or from giving effect to any written certification, proxy or other authorization furnished by any Clearing Agency (or its nominee), as a 
Holder, with respect to such Global Certificate or impair, as between such Clearing Agency and owners of beneficial interests in such Global Certificate, 
the operation of customary practices governing the exercise of rights of such Clearing Agency (or its nominee) as Holder of such Global Certificate. 
None of the Company, NEE Capital, the Purchase Contract Agent or any agent of the Company, NEE Capital or the Purchase Contract Agent will have 
any responsibility or liability for any aspect of the records relating to or payments made on account of beneficial ownership interests of a Global 
Certificate or maintaining, supervising or reviewing any records relating to such beneficial ownership interests. 

SECTION 3.12. Cancellation. 

All Certificates surrendered for delivery of shares of Common Stock on or after the Purchase Contract Settlement Date or in connection with an 
Early Settlement or a Fundamental Change Early Settlement or for delivery of the Debentures underlying the Applicable Ownership Interest in 
Debentures, or for delivery of the Applicable Ownership Interests in the Treasury Portfolio or Treasury Securities, as the case may be, after the 
occurrence of a Termination Event or pursuant to a Cash Settlement, an Early Settlement or a Fundamental Change Early Settlement, a Collateral 
Substitution, or upon the registration of a transfer or exchange of a Unit, shall, if surrendered to any Person other than the Purchase Contract Agent, be 
delivered to the Purchase Contract Agent along with appropriate written instructions regarding the cancellation thereof and, if not already cancelled, 
shall be promptly cancelled by it. The Company may at any time deliver to the Purchase Contract Agent for cancellation any Certificates previously 
authenticated, executed and delivered hereunder which the Company may have acquired in any manner whatsoever, and all Certificates so delivered 
shall, upon an Issuer Order, be promptly cancelled by the Purchase Contract Agent. No Certificates shall be authenticated, executed on behalf of the 
Holder and delivered in lieu of or in exchange for any Certificates cancelled as provided in this Section 3.12, except as expressly permitted by this 
Agreement. All cancelled Certificates held by the Purchase Contract Agent shall upon written request be returned to the Company. 

If the Company or any Affiliate of the Company shall acquire any Certificate, such acquisition shall not operate as a cancellation of such 
Certificate unless and until such Certificate is delivered to the Purchase Contract Agent cancelled or for cancellation. 
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SECTION 3.13. Creation or Recreation of Treasury Units by Substitution of Treasury Securities. 

A Holder of a Corporate Unit may, at any time on or prior to 5:00 p.m.. New York City time, on the seventh Business Day immediately preceding 
the Purchase Contract Settlement Date, create or recreate a Treasury Unit and separate the Applicable Ownership Interest in Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio, as applicable, from the related Purchase Contract in respect of such Corporate Unit by 
substituting Treasury Securities for the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio that 
form a part of such Corporate Unit in accordance with this Section 3.13: provided. however, that if the Treasury Portfolio has replaced the Debentures 
underlying the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Mandatory 
Redemption or a Special Event Redemption, such Collateral Substitutions may be made at any time on or prior to the second Business Day immediately 
preceding the Purchase Contract Settlement Date. Unless a Successful Remarketing or a Mandatory Redemption or a Special Event Redemption has 
previously occurred. Holders of Corporate Units shall not be permitted to effect Collateral Substitutions in accordance with the provisions of this 
Section 3.13 during the period commencing on and including the Business Day prior to the first of the three sequential Remarketing Dates comprising a 
Three-Day Remarketing Period and ending on and including the Reset Effective Date relating to a Successful Remarketing during such Three-Day 
Remarketing Period or, if none of the Remarketings during such Three-Day Remarketing Period is successful, the Business Day following the last of the 
three sequential Remarketing Dates occurring during such Three-Day Remarketing Period. 

Holders of Corporate Units may make Collateral Substitutions and establish Treasury Units (i) only in integral multiples of 20 Corporate Units if 
Applicable Ownership Interests in Debentures are being replaced with Treasury Securities, or (ii) only in integral multiples of_ Corporate Units (or 
such other number of Corporate Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date 
is not a Payment Date) if the Applicable Ownership Interests in the Treasury Portfolio are being replaced with Treasury Securities. To create 20 Treasury 
Units (if a Mandatory Redemption or a Special Event Redemption has not occurred and the Applicable Ownership Interests in Debentures remain 
components of Corporate Units), or _ Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents 
following a Successful Remarketing if the Reset Effective Date is not a Payment Date) (if a Mandatory Redemption or a Special Event Redemption has 
occurred or the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of the Corporate Units as a result of a 
Successful Remarketing), the Corporate Unit Holder shall: 

(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a 
Successful Remarketing or a Mandatory Redemption or a Special Event Redemption, deposit with the Collateral Agent a Treasury Security having a 
principal amount at maturity of $1,000, which Treasury Security must have been purchased in the open market at the Corporate Unit Holder’s expense, 
unless otherwise owned by the Corporate Unit Holder; or 
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(b) if the Treasuiy Portfolio has replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a 
Successful Remarketing or a Mandatory Redemption or a Special Event Redemption, deposit with the Collateral Agent Treasury Securities having an 
aggregate principal amount at maturity of $_ , which Treasuiy Securities must have been purchased in the open market at the Corporate Unit 
Holder’s expense, unless otherwise owned by the Corporate Unit Holder; and 

(c) in each case, Transfer and surrender the related 20 Corporate Units, or, in the event the Treasury Portfolio is a component of Corporate Units, 
_ Corporate Units (or such other number of Corporate Units as may be determined by the Remarketing Agents following a Successful Remarketing 
if the Reset Effective Date is not a Payment Date), to the Purchase Contract Agent accompanied by an instruction to the Purchase Contract Agent, 
substantially in the form of Exhibit B to the Pledge Agreement, stating that the Holder has Transferred the relevant types and amounts of Treasury 
Securities to the Collateral Agent and requesting that the Purchase Contract Agent instruct the Collateral Agent to release the Debentures underlying the 
Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, underlying such 
Corporate Units, whereupon the Purchase Contract Agent shall promptly give such instruction to the Collateral Agent, substantially in the form of 
Exhibit A to the Pledge Agreement. 

Upon receipt of the Treasury Securities described in clause (a) or (b) above and the instructions described in clause (c) above, in accordance with 
the terms of the Pledge Agreement, the Collateral Agent will release from the Pledge to the Purchase Contract Agent, on behalf of the Holder, the 
Debentures underlying the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may 
be, that had been components of such Corporate Unit, free and clear of the Company’s security interest therein, and upon receipt thereof the Purchase 
Contract Agent shall promptly: 

(i) cancel the related Corporate Units surrendered and Transferred; 

(ii) Transfer the Debentures underlying the Applicable Ownership Interest in Debentures, or the Applicable Ownership Interest in the 
Treasury Portfolio, as the case may be, that had been components of such Corporate Units to the Holder; and 

(iii) authenticate, execute on behalf of such Holder and deliver a Treasury Unit Certificate executed by the Company in accordance with 
Section 3.3 evidencing the same number of Purchase Contracts as were evidenced by the cancelled Corporate Units. 

Holders who elect to separate the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as 
the case may be, from the related Purchase Contracts and to substitute Treasuiy Securities for such Applicable Ownership Interest in Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio, as the case may be, shall be responsible for any fees or expenses payable to the Collateral 
Agent for its services as Collateral Agent in respect of the substitution, and the Company shall not be responsible for any such fees or expenses. 
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In the event a Holder making a Collateral Substitution pursuant to this Section 3.13 fails to effect a book-entry transfer of the Corporate Units or 
fails to deliver a Corporate Unit Certificate to the Purchase Contract Agent after depositing the Treasury Securities with the Collateral Agent, the 
Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, constituting a part of 
such Corporate Unit, and any interest on such Applicable Ownership Interest in Debentures or distributions with respect to the Applicable Ownership 
Interest in the Treasury Portfolio, as the case may be, shall be held in the name of the Purchase Contract Agent or its nominee in trust for the benefit of 
such Holder, until such Corporate Unit is so Transferred or the Corporate Unit Certificate is so delivered, as the case may be, or until such Holder 
provides evidence satisfactory to the Company and the Purchase Contract Agent that such Corporate Unit Certificate has been destroyed, mutilated, lost 
or stolen, together with any indemnity that may be required by the Purchase Contract Agent and the Company. 

Except as provided in this Section 3.13. for so long as the Purchase Contract underlying a Corporate Unit remains in effect, such Corporate Unit 
shall not be separable into its constituent parts and the rights and obligations of the Holder in respect of the Applicable Ownership Interest in Debentures 
or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, and the Purchase Contract comprising such Corporate Unit may be 
acquired, and may be Transferred and exchanged, only as an entire Corporate Unit. 

SECTION 3.14. Recreation of Corporate Units. 

A Holder of a Treasury Unit may, at any time on or prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding 
the first day of the Final Three-Day Remarketing Period, recreate Corporate Units by depositing with the Collateral Agent Debentures underlying the 
Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as applicable, having an aggregate 
principal amount equal to the aggregate principal amount at maturity of, and in substitution for all, but not less than all, of the Treasury Securities 
comprising part of the Treasury Unit in accordance with this Section 3.14: provided, however, that if the Treasury Portfolio has replaced the Debentures 
underlying the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Mandatory 
Redemption or a Special Event Redemption, such Collateral Substitutions may be made at any time on or prior to the second Business Day immediately 
preceding 1he Purchase Contract Settlement Date. Unless a Successful Remarketing or a Mandatory Redemption or a Special Event Redemption has 
previously occurred, Holders of Treasury Units shall not be permitted to effect Collateral Substitutions in accordance with the provisions of this 
Section 3. 14 during the period commencing on and including the Business Day prior to the first of the three sequential Remarketing Dates comprising a 
Three-Day Remarketing Period and ending on and including the Reset Effective Date relating to a Successful Remarketing during such Three-Day 
Remarketing Period or, if none of the Remarketings during such Three-Day Remarketing Period is successful, the Business Day following the last of the 
three sequential Remarketing Dates occurring during such Three-Day Remarketing Period. 
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Holders of Treasury Units may make Collateral Substitutions and establish Corporate Units (i) only in integral multiples of 20 Treasury Units if 
Treasury Securities are being replaced by Applicable Ownership Interests in Debentures, or (ii) only in integral multiples of_ Treasury Units (or 
such other number of Treasury Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date 
is not a Payment Date) if any Treasury Security is being replaced by the Applicable Ownership Interest in the Treasury Portfolio. To create 20 Corporate 
Units (if a Mandatory Redemption or a Special Event Redemption has not occurred and the Applicable Ownership Interests in Debentures remain 
components of Corporate Units), or_ Corporate Units (if a Mandatory Redemption or a Special Event Redemption has occurred or the Treasury 
Portfolio has replaced the Applicable Ownership Interest in Debentures as a component of the Corporate Units as a result of a Successful Remarketing) 
or such other number of Corporate Units as may be determined by the Remarketing Agents following a Successfill Remarketing if the Reset Effective 
Date is not a Payment Date, the Treasury Unit Holder shall: 

(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a 
Successful Remarketing or a Mandatory Redemption or a Special Event Redemption, deposit with the Collateral Agent $1,000 in aggregate principal 
amount of Debentures, which Debentures must have been purchased in the open market at the Treasury Unit Holder’s expense, unless otherwise owned 
by the Treasury Unit Holder; or 

(b) if the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a 
Successful Remarketing or a Mandatory Redemption or a Special Event Redemption, deposit with the Collateral Agent the Applicable Ownership 
Interest in the Treasury Portfolio for each _ Corporate Units being created by the Holder, and having an aggregate principal amount of $_ , 
which Applicable Ownership Interest in the Treasury Portfolio must have been purchased in the open market at the Treasury Unit Holder’s expense, 
unless otherwise owned by the Treasury Unit Holder; and 

(c) in each case, Transfer and surrender the related 20 Treasury Units, or in the event the Treasury Portfolio is a component of Corporate Units, 
_ Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents following a Successful Remarketing if 
the Reset Effective Date is not a Payment Date), to the Purchase Contract Agent accompanied by an instruction to the Purchase Contract Agent, 
substantially in the form of Exhibit B to the Pledge Agreement, stating that the Holder has Transferred the relevant amount of Debentures underlying the 
Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, to the Collateral Agent 
and requesting that the Purchase Contract Agent instruct the Collateral Agent to release the Treasury Securities underlying such Treasury Units, 
whereupon the Purchase Contract Agent shall promptly give such instruction to the Collateral Agent, substantially in the form of Exhibit A to the Pledge 
Agreement. 

Upon receipt of the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may 
be, described in clause (a) or (b) above and the instructions described in clause (c) above, in accordance with the terms of the Pledge Agreement, the 
Collateral Agent will release the Treasury Securities having a corresponding aggregate principal amount from the Pledge to the Purchase Contract 
Agent, on behalf of the Holder, free and clear of the Company’s security interest therein, and upon receipt thereof the Purchase Contract Agent shall 
promptly: 

(i) cancel the related Treasury Units surrendered and Transferred; 
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(ii) Transfer the Treasury Securities that had been components of such Treasury Units to the Holder; and 

(iii) authenticate, execute on behalf of such Holder and deliver a Corporate Unit Certificate executed by the Company in accordance with 
Section 3.3 evidencing the same number of Purchase Contracts as were evidenced by the cancelled Treasury Units. 

Holders who elect to separate Treasury Securities from the related Purchase Contracts and to substitute the Applicable Ownership Interest in 
Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, for such Treasury Securities shall be responsible for any 
fees or expenses payable to the Collateral Agent for its services as Collateral Agent in respect of the substitution, and the Company shall not be 
responsible for any such fees or expenses. 

In the event a Holder making a Collateral Substitution pursuant to this Section 3.14 fails to effect a book-entry transfer of the Treasury Units or 
fails to deliver a Treasury Unit Certificate to the Purchase Contract Agent after depositing the Applicable Ownership Interest in Debentures or 
Applicable Ownership Interest in the Treasury Portfolio with the Collateral Agent, the Treasury Securities constituting a part of such Treasury Unit 
Certificate, and any interest on such Treasury Securities, shall be held in the name of the Purchase Contract Agent or its nominee in trust for the benefit 
of such Holder, until such Treasury Unit Certificate is so Transferred or the Treasury Unit is so delivered, or until such Holder provides evidence 
satisfactory to the Company and the Purchase Contract Agent that such Treasury Unit Certificate has been destroyed, mutilated, lost or stolen, together 
with any indemnity that may be required by the Purchase Contract Agent and the Company. 

Except as provided in this Section 3.14. for so long as the Purchase Contract underlying a Treasury Unit remains in effect, such Treasury Unit 
shall not be separable into its constituent parts and the rights and obligations of the Holder of such Treasury Unit in respect of the Treasury Security and 
Purchase Contract comprising such Treasury Unit may be acquired, and may be Transferred and exchanged, only as an entire Treasury Unit. 

SECTION 3.15. Transfer of Collateral upon Occurrence of Termination Event. 

Upon the occurrence of a Termination Event and the Transfer to the Purchase Contract Agent of the Applicable Ownership Interest in Debentures, 
the Applicable Ownership Interest in the Treasury Portfolio or the Treasury Securities, as the case may be, underlying the Corporate Units and the 
Treasury Units pursuant to the terms of the Pledge Agreement, the Purchase Contract Agent shall request transfer instructions with respect to the 
Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or Treasury Securities, as the case may be, 
from each Holder by written request mailed to such Holder at its address as it appears in the Security Register. Upon book-entry transfer of the 
Corporate Units 
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or Treasury Units or delivery of a Corporate Unit Certificate or Treasury Unit Certificate to the Purchase Contract Agent with such transfer instructions, 
the Purchase Contract Agent shall transfer the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio 
or Treasury Securities, as the case may be, underlying such Corporate Units or Treasury Units, as the case may be, to such Holder by book-entry 
transfer, or other appropriate procedures, in accordance with such instructions. In the event a Holder of Corporate Units or Treasury Units fails to effect 
such Transfer or delivery, the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or Treasury 
Securities, as the case may be, underlying such Corporate Units or Treasury Units, as the case may be, and any interest thereon, shall be held in the name 
of the Purchase Contract Agent or its nominee in trust for the benefit of such Holder, until such Corporate Units or Treasury Units are transferred or the 
Corporate Unit Certificate or Treasury Unit Certificate is surrendered or such Holder provides satisfactory evidence that such Corporate Unit Certificate 
or Treasury Unit Certificate has been destroyed, mutilated, lost or stolen, together with any indemnity that may be required by the Purchase Contract 
Agent and the Company. In the case of the Treasury Portfolio or any Treasury Securities, the Purchase Contract Agent may dispose of the subject 
securities for cash and pay the applicable portion of such cash to the Holders in lieu of such Holders’ Applicable Ownership Interest in such Treasury 
Portfolio, or any Treasury Securities, where such Holder would otherwise have been entitled to receive less than $1,000 of any such security. 

SECTION 3.16. No Consent to Assumption. 

Each Holder of a Unit, by its acceptance thereof, will be deemed expressly to have withheld any consent to the assumption under Section 365 of 
the Bankruptcy Code or otherwise, of the Purchase Contract by the Company, its trustee in bankruptcy, receiver, liquidator or a person or entity 
performing similar functions, in the event that the Company becomes a debtor under the Bankruptcy Code or subject to other similar Federal or State 
law providing for reorganization or liquidation. 

ARTICLE IV 

The Debentures 

SECTION 4.1. Payment of Interest; Rights to Interest Preserved; Interest Rate Reset; Notice. 

A payment of interest on the Debentures underlying the Applicable Ownership Interest in Debentures or distribution with respect to the Applicable 
Ownership Interest in the Treasury Portfolio, as the case may be, which is paid on any Payment Date shall, subject to receipt thereof by the Purchase 
Contract Agent from the Collateral Agent as provided by the terms of the Pledge Agreement, be paid to the Person in whose name the Corporate Unit 
Certificate (or any Predecessor Corporate Unit Certificate) of which such Applicable Ownership Interest in Debentures or such Applicable Ownership 
Interest in the Treasury Portfolio, as the case may be, is a part is registered at the close of business on the Record Date relating to such Payment Date. 

Each Corporate Unit Certificate evidencing an Applicable Ownership Interest in Debentures delivered under this Agreement upon registration of 
transfer of or in exchange for or in lieu of any other Corporate Unit Certificate shall carry the rights to payment of interest accrued and unpaid, and to 
accrue interest, which is carried by the Applicable Ownership Interest in Debentures underlying such other Corporate Unit Certificate. 
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In the case of any Corporate Unit with respect to which Cash Settlement of the underlying Purchase Contract is effected on the Business Day 
immediately preceding the Purchase Contract Settlement Date pursuant to prior notice, or with respect to which Early Settlement or Fundamental 
Change Early Settlement of the underlying Purchase Contract is effected on an Early Settlement Date or a Fundamental Change Early Settlement Date, 
as the case may be, or with respect to which a Collateral Substitution is effected, in each case on a date that is after any Record Date and on or prior to 
the next succeeding Payment Date, interest on the Applicable Ownership Interest in Debentures or distributions with respect to the Applicable 
Ownership Interest in the Treasury Portfolio, as the case may be, underlying such Corporate Units otherwise payable on such Payment Date shall be 
payable on such Payment Date notwithstanding such Cash Settlement or Early Settlement or Fundamental Change Early Settlement or Collateral 
Substitution, and such interest or distributions shall, subject to receipt thereof by the Purchase Contract Agent, be payable to the Person in whose name 
the Corporate Unit Certificate (or any Predecessor Corporate Unit Certificate) was registered at the close of business on the Record Date. Except as 
otherwise expressly provided in the immediately preceding sentence, in the case of any Corporate Unit with respect to which Cash Settlement, Early 
Settlement or Fundamental Change Early Settlement of the underlying Purchase Contract is effected, payments attributable to the Debentures underlying 
Applicable Ownership Interests in Debentures or distributions on Applicable Ownership Interests in the Treasury Portfolio, as the case may be, that 
would otherwise be payable or made after the Purchase Contract Settlement Date, Early Settlement Date, or Fundamental Change Early Settlement 
Date, as the case may be, shall not be payable hereunder to the Holder of such Corporate Units; provided, however, that to the extent that such Holder 
continues to hold Separate Debentures or Applicable Ownership Interests in the Treasury Portfolio that formerly comprised a part of such Holder’s 
Corporate Units, such Holder shall be entitled to receive interest on such Separate Debentures or distributions on such Applicable Ownership Interests in 
the Treasury Portfolio. 

The Coupon Rate on the Debentures to be in effect on and after the Reset Effective Date will be determined on the Successful Remarketing Date 
with respect thereto, and reset to the Reset Rate. If there is no Successful Remarketing during the Period for Early Remarketing or the Final Three-Day 
Remarketing Period, the Coupon Rate on the Debentures will not be reset but will continue at the initial Coupon Rate. 

SECTION 4.2. Notice and Voting. 

Under and subject to the terms of the Pledge Agreement and this Agreement, the Purchase Contract Agent will be entitled to exercise the voting 
and any other consensual rights pertaining to the Pledged Applicable Ownership Interests in Debentures but only to the extent instructed by the Holders 
as described below. Upon receipt of notice of any meeting at which holders of Debentures are entitled to vote or upon any solicitation of consents, 
waivers or proxies of holders of Debentures, the Purchase Contract Agent shall, as soon as practicable thereafter, mail to the Holders of Corporate Units 
a notice (a) containing such information as is contained in the notice or solicitation, (b) stating that each Corporate Unit Holder on the record date set by 
the Purchase Contract Agent therefor (which, to the extent possible, shall be the same date as the 
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record date for determining the holders of Debentures entitled to vote) shall be entitled to instruct the Purchase Contract Agent as to the exercise of the 
voting rights pertaining to the Applicable Ownership Interest in Debentures constituting a part of such Holder’s Corporate Units and (c) stating the 
manner in which such instructions may be given. Upon the written request of the Holders of Corporate Units on such record date, the Purchase Contract 
Agent shall endeavor insofar as practicable to vote or cause to be voted, in accordance with the instructions set forth in such requests, the maximum 
number of Debentures underlying the Applicable Ownership Interests in Debentures as to which any particular voting instructions are received. In the 
absence of specific instructions from the Holder of Corporate Units, the Purchase Contract Agent shall abstain from voting the Debentures underlying 
the Applicable Ownership Interests in Debentures constituting a part of such Holder’s Corporate Units. The Company hereby agrees, if applicable, to 
solicit Holders of Corporate Units to timely instruct the Purchase Contract Agent in order to enable the Purchase Contract Agent to vote such 
Debentures. 

SECTION 4.3. Substitution of the Treasury Portfolio for the Debentures. 

(a) Upon the occurrence of (i) a Mandatory Redemption where the related Purchase Contracts have not been previously or concurrently terminated 
in accordance with Section 5.8 or (ii) a Special Event Redemption, in each case prior to the Purchase Contract Settlement Date, the Redemption Price 
payable on the Mandatory Redemption Date or the Special Event Redemption Date, as the case may be, with respect to the Pledged Applicable 
Ownership Interests in Debentures shall be delivered to the Collateral Agent in exchange for such Pledged Applicable Ownership Interests in 
Debentures. Pursuant to the terms of the Pledge Agreement, the Collateral Agent will apply an amount equal to the Redemption Amount to purchase on 
behalf of the Holders of Corporate Units the Treasury Portfolio and promptly remit the remaining portion of such Redemption Price, if any, to the 
Purchase Contract Agent for payment to the Holders of such Corporate Units. The Treasury Portfolio will be substituted for the Pledged Applicable 
Ownership Interests in Debentures, and will be held by the Collateral Agent in accordance with the terms of the Pledge Agreement to secure the 
obligation of each Holder of a Corporate Unit to purchase the Common Stock on the Purchase Contract Settlement Date under the Purchase Contract 
constituting a part of such Corporate Unit. Following the occurrence of a Mandatory Redemption or a Special Event Redemption prior to the Purchase 
Contract Settlement Date, the Holders of Corporate Units and the Collateral Agent shall have such security interests, rights and obligations with respect 
to the Treasury Portfolio as the Holders of Corporate Units and the Collateral Agent had in respect of the Debentures underlying the Applicable 
Ownership Interests in Debentures subject to the Pledge thereof as provided in Article H, Article HI, Article IV, Article V or Article VI of the Pledge 
Agreement, and any reference herein to the Debentures shall be deemed to be a reference to such Treasury Portfolio. The Company may cause to be 
made in any Corporate Unit Certificates thereafter to be issued such change in phraseology and form (but not in substance) as may be appropriate to 
reflect the substitution of the Applicable Ownership Interest in the Treasury Portfolio for the Applicable Ownership Interest in Debentures as collateral. 

(b) Upon a Successful Remarketing during the Period for Early Remarketing, the proceeds of such Remarketing (after deducting any Remarketing 
Fee) shall be delivered to the Collateral Agent in exchange for the Pledged Applicable Ownership Interests in Debentures. Pursuant to the terms of the 
Pledge Agreement, the Collateral Agent will apply an amount equal 

37 



to the Treasury Portfolio Purchase Price to purchase on behalf of the Holders of Corporate Units the Treasury Portfolio and promptly remit the 
remaining portion of such proceeds to the Purchase Contract Agent for payment to the Holders of such Corporate Units. The Treasury Portfolio will be 
substituted for the Pledged Applicable Ownership Interests in Debentures, and will be held by the Collateral Agent in accordance with the terms of the 
Pledge Agreement to secure the obligation of each Holder of a Corporate Unit to purchase the Common Stock on the Purchase Contract Settlement Date 
under the Purchase Contract constituting a part of such Corporate Unit. Following a Successful Remarketing during the Period for Early Remarketing, 
the Holders of Corporate Units and the Collateral Agent shall have such security interests, rights and obligations with respect to the Treasury Portfolio as 
the Holders of Corporate Units and the Collateral Agent had in respect of the Debentures underlying the Applicable Ownership Interests in Debentures 
subject to the Pledge thereof as provided in Article II, Article III, Article IV, Article V or Article VI of the Pledge Agreement, and any reference herein to 
the Debentures shall be deemed to be reference to such Treasury Portfolio. The Company may cause to be made in any Corporate Unit Certificates 
thereafter to be issued such change in phraseology and form (but not in substance) as may be appropriate to reflect the substitution of the Applicable 
Ownership Interest in the Treasury Portfolio for the Applicable Ownership Interest in Debentures as collateral. 

SECTION 4.4. Consent to Treatment for Tax Purposes. 

Each Holder of a Corporate Unit or a Treasury Unit, by its acceptance thereof, covenants and agrees to treat itself as the owner, for Federal, State 
and local income and franchise tax purposes, of (i) the related Applicable Ownership Interest in Debentures or the related Applicable Ownership Interest 
in the Treasury Portfolio, in the case of the Corporate Units, or (ii) the Treasury Securities, in the case of the Treasury Units. Each Holder of a Corporate 
Unit, by its acceptance thereof, further covenants and agrees to treat the Applicable Ownership Interest in Debentures as indebtedness of NEE Capital 
for Federal, State and local income and franchise tax purposes. 

ARTICLE V 

The Purchase Contracts 

SECTION 5.1. Purchase of Shares of Common Stock. 

Each Purchase Contract shall, unless a Termination Event or an Early Settlement in accordance with Section 5.9 hereof or a Fundamental Change 
Early Settlement in accordance with Section 5.6(b)(ii) hereof has occurred with respect to the Units of which such Purchase Contract is a part, obligate 
the Holder of the related Unit to purchase, and the Company to sell, on the Purchase Contract Settlement Date, for $50 in cash (the “Purchase Price”), a 
number of newly-issued shares of Common Stock determined by reference to the applicable Settlement Rate. The applicable “Settlement Rate” shall be 
determined as follows: 

(a) if the Applicable Market Value (as defined below) is equal to or greater than $_ (the “Threshold Appreciation Price”), the applicable 
Settlement Rate shall equal _ shares of Common Stock per Purchase Contract (the “Minimum Settlement Rate”); 
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(b) if the Applicable Market Value is less than the Threshold Appreciation Price, but is greater than $_ (the “Reference Price”), the 
applicable Settlement Rate shall equal the number of shares of Common Stock per Purchase Contract having a value equal to $50 divided by the 
Applicable Market Value; and 

(c) if the Applicable Market Value is less than or equal to the Reference Price, the applicable Settlement Rate shall equal _ shares of 
Common Stock per Purchase Contract (the “Maximum Settlement Rate”), 

in each case subject to adjustment as provided in Section 5.6 (and in each case rounded upward or downward to the nearest 1/1 0,000th of a share). As 
provided in Section 5.10. no fractional shares of Common Stock will be issued upon settlement of Purchase Contracts. 

The “Applicable Market Value” means the average of the Closing Price per share of Common Stock on each Trading Day during the 
Observation Period; provided, however, that if a Reorganization Event occurs, the Applicable Market Value will mean the value of an Exchange 
Property Unit. Following the occurrence of any such Reorganization Event, references herein to the purchase or issuance of shares of Common Stock 
shall be construed to be references to settlement into Exchange Property Units. For purposes of calculating the value of an Exchange Property Unit, 
(x) the value of any common stock included in the Exchange Property Unit shall be determined using the average of the Closing Price per share of such 
common stock on each Trading Day during the Observation Period (adjusted as set forth under Section 5.6} and (y) the value of any other property, 
including securities other than common stock, included in the Exchange Property Unit, shall be the value of such property on the first Trading Day of 
the Observation Period (as determined in good faith by the Board of Directors, whose determination shall be conclusive and described in a Board 
Resolution). The “Closing Price” of the Common Stock on any date of determination means the closing sale price (or, if no closing price is reported, the 
last reported sale price) of the Common Stock on the New York Stock Exchange (the “NYSE”) on such date or, if the Common Stock is not listed for 
trading on the NYSE on any such date, as reported in the composite transactions for the principal United States securities exchange on which the 
Common Stock is so listed, or if the Common Stock is not so reported, the last quoted bid price for the Common Stock in the over-the-counter market as 
reported by the OTC Markets Group Inc. or similar organization, or, if such bid price is not available, the market value of the Common Stock on such 
date as determined by a nationally recognized independent investment banking firm retained by the Company for this purpose. A “Trading Day” means 
a day on which the Common Stock (A) is not suspended from trading on any national or regional securities exchange or over-the-counter market at the 
close of business and (B) has traded at least once on the national or regional securities exchange or over-the-counter market that is the primary market 
for the trading of the Common Stock at the close of business. If the Common Stock is not traded on a securities exchange or quoted in the 
over-the-counter market, then “Trading Day” shall mean Business Day. 

Each Holder of a Corporate Unit or a Treasury Unit, by its acceptance thereof, irrevocably authorizes the Purchase Contract Agent to enter into 
and perform the related Purchase Contract on its behalf as its attorney-in-fact (including the execution of Certificates on behalf of such Holder), agrees 
to be bound by the terms and provisions thereof, covenants and agrees to perform its obligations under such Purchase Contracts, consents to the 
provisions 
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hereof, irrevocably authorizes the Purchase Contract Agent to enter into and perform the Pledge Agreement on its behalf as its attorney-in-fact, and 
consents to and agrees to be bound by the Pledge of the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury 
Portfolio or the Treasury Securities, as the case may be, pursuant to the Pledge Agreement. Each Holder of a Corporate Unit or a Treasury Unit, by its 
acceptance thereof, further covenants and agrees that, to the extent and in the manner provided in Section 5.4 and in the Pledge Agreement, but subject 
to the terms thereof, payments in respect of the Debentures underlying Applicable Ownership Interest in Debentures or the Proceeds of the Treasury 
Securities or the Applicable Ownership Interest in the Treasury Portfolio on the Purchase Contract Settlement Date shall be paid by the Collateral Agent 
to the Company in satisfaction of such Holder’s obligations under such Purchase Contract and such Holder shall acquire no right, title or interest in such 
payments. 

Upon registration of transfer of a Certificate, the transferee shall be bound (without the necessity of any other action on the part of such transferee, 
except as may be required by the Purchase Contract Agent pursuant hereto) under the terms of this Agreement, the Purchase Contracts underlying such 
Certificate and the Pledge Agreement, and the transferor shall be released from the obligations under this Agreement, the Purchase Contracts underlying 
the Certificates so transferred and the Pledge Agreement. The Company covenants and agrees, and each Holder of a Certificate, by its acceptance 
thereof, likewise covenants and agrees, to be bound by the provisions of this paragraph. 

SECTION 5.2. Contract Adjustment Payments. 

(a) Subject to Section 5.2Cd¡ and Section 5.3 herein, the Company shall pay, on each Payment Date, the Contract Adjustment Payments payable in 
respect of each Purchase Contract to the Person in whose name a Certificate (or any Predecessor Certificate) is registered on the Security Register at the 
close of business on the Record Date relating to such Payment Date. The Contract Adjustment Payments will be payable at the Corporate Trust Office 
or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such Person’s address as it appears on the Security 
Register or by wire transfer to an account appropriately designated in writing by the Person entitled to payment. The Contract Adjustment Payments will 
accrue from _ . 

(b) Upon the occurrence of a Termination Event, the Company’s obligation to pay Contract Adjustment Payments (including any accrued or 
Deferred Contract Adjustment Payments) shall cease. 

(c) Each Certificate delivered under this Agreement upon registration of transfer of or in exchange for or in lieu of any other Certificate (including 
as a result of a Collateral Substitution or the recreation of a Corporate Unit) shall carry the rights to Contract Adjustment Payments accrued and unpaid, 
and to accrue Contract Adjustment Payments, which were carried by the Purchase Contracts which were represented by such other Certificates. 

(d) Subject to Section 5.9 and Section 5.6(b), in the case of any Unit with respect to which Early Settlement or Fundamental Change Early 
Settlement of the underlying Purchase Contract is effected on an Early Settlement Date or a Fundamental Change Early Settlement Date, as applicable, 
that is after any Record Date and on or prior to the next succeeding Payment Date, Contract Adjustment Payments, if any, otherwise payable on such 
Payment Date shall be 
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payable on such Payment Date notwithstanding such Early Settlement or Fundamental Change Early Settlement, and such Contract Adjustment 
Payments shall, subj ect to receipt thereof by the Purchase Contract Agent, be payable to the Person in whose name the Certificate evidencing such Unit 
(or any Predecessor Certificate) was registered at the close of business on such Record Date. Except as otherwise expressly provided in the immediately 
preceding sentence, in the case of any Unit with respect to which Early Settlement or Fundamental Change Early Settlement of the underlying Purchase 
Contract is effected on an Early Settlement Date or Fundamental Change Early Settlement Date, as applicable, Contract Adjustment Payments (but not, 
for the avoidance of doubt, Deferred Contract Adjustment Payments) that would otherwise be payable after the Early Settlement Date or Fundamental 
Change Early Settlement Date with respect to such Purchase Contract shall not be payable. 

The Company’s obligations with respect to Contract Adjustment Payments (including any accrued or Deferred Contract Adjustment Payments) 
will be subordinate and junior in right of payment to the Company’s obligations under any Senior Indebtedness. 

Upon any payment or distribution of assets of the Company to its creditors upon any dissolution, winding up, liquidation or reorganization, 
whether voluntary or involuntary, or in bankruptcy, insolvency, receivership or other similar proceedings, the holders of all Senior Indebtedness shall 
first be entitled to receive payment in full of all amounts due or to become due thereon, or payment of such amounts shall have been provided for, before 
the Holders of the Corporate Units or Treasury Units shall be entitled to receive any Contract Adjustment Payments with respect to any such Corporate 
Units or Treasury Units. 

By reason of this subordination, in those events, holders of the Company’s Senior Indebtedness may receive more, ratably, and Holders of the 
Corporate Units or Treasury Units may receive less, ratably, than the Company’s other creditors. Because the Company is a holding company, contract 
adjustment payments on the Corporate Units of Treasury Units are effectively subordinated to all indebtedness and other liabilities, including trade 
payables, debt and preferred stock incurred or issued by the Company’s subsidiaries. The Company’s subsidiaries are separate and distinct legal entities 
and have no obligation to pay any contract adjustment payments or to make any funds available for such payment. 

In addition, no payment of Contract Adjustment Payments with respect to any Corporate Units or Treasury Units may be made if: 

(i) any payment default on any Senior Indebtedness of the Company has occurred and is continuing beyond any applicable grace period; or 

(ii) any default on any indebtedness of the Company other than a payment default with respect to Senior Indebtedness occurs and is 
continuing that permits the acceleration of the maturity on any indebtedness of the Company and the Purchase Contract Agent receives a written 
notice of such default from the Company or the holders of such Senior Indebtedness. 
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SECTION 5.3. Deferral of Payment Dates for Contract Adjustment Payments. 

The Company shall have the right, at any time prior to the Purchase Contract Settlement Date, to defer the payment of any or all of the Contract 
Adjustment Payments otherwise payable on any Payment Date to any subsequent Payment Date (a “Deferral Period”), but only if the Company shall 
give the Holders and the Purchase Contract Agent written notice of its election to defer such payment (specifying the amount to be deferred and the 
expected Deferral Period) at least ten Business Days prior to the earlier of (i) the next succeeding Payment Date or (ii) the date the Company is required 
to give notice of the Record Date or Payment Date with respect to payment of such Contract Adjustment Payments to the NYSE or other applicable 
self-regulatory organization or to Holders of the Units, but in any event not less than one Business Day prior to such Record Date. Prior to the expiration 
of any Deferral Period, the Company may further extend such Deferral Period to any subsequent Payment Date, but not beyond the Purchase Contract 
Settlement Date (or any applicable Early Settlement Date or Fundamental Change Early Settlement Date). 

In connection with any Contract Adjustment Payments so deferred, additional Contract Adjustment Payments on the amounts so deferred will 
accrue at the rate of _ % per annum (computed on the basis of a 360-day year consisting of twelve 30-day months), compounding on each 
succeeding Payment Date, until paid in full (such deferred installments of Contract Adjustment Payments, if any, together with the accrued additional 
Contract Adjustment Payments accrued thereon, being referred to herein as the “Deferred Contract Adjustment Payments”). Deferred Contract 
Adjustment Payments, if any, shall be due on the next succeeding Payment Date except to the extent that payment is deferred pursuant to this 
Section 5.3. 

At the end of each Deferral Period, including as the same may be extended pursuant to this Section 5.3. or, in the event of an Early Settlement or 
Fundamental Change Early Settlement, on the Early Settlement Date or Fundamental Change Early Settlement Date, as the case may be, the Company 
shall pay all Deferred Contract Adjustment Payments then due in the manner set forth in Section 5.2(a) (in the case of the end of a Deferral Period), in 
the maimer set forth in Section 5. 9 (in the case of an Early Settlement) or in the manner set forth in Section 5.6(b) (in the case of a Fundamental Change 
Early Settlement) to the extent such amounts are not deducted from the amount otherwise payable by the Holder in the case of a Cash Settlement, any 
Early Settlement or any Fundamental Change Early Settlement. In the event of an Early Settlement, the Company shall pay all Deferred Contract 
Adjustment Payments due on the Purchase Contracts being settled early through the Payment Date immediately preceding the applicable Early 
Settlement Date, to the extent such amounts are not deducted as described above. In the event of a Fundamental Change Early Settlement, the Company 
shall pay all Deferred Contract Adjustment Payments due on the Purchase Contracts being settled on the Fundamental Change Early Settlement Date to 
but excluding such Fundamental Change Early Settlement Date, to the extent such amounts are not deducted as described above. 

At the end of the Deferral Period and the payment of all Deferred Contract Adjustment Payments and all accrued and unpaid Contract Adjustment 
Payments then due, the Company may commence a new Deferral Period, provided, that such Deferral Period, together with all extensions thereof, may 
not extend beyond the Purchase Contract Settlement Date (or any 
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applicable Early Settlement Date or Fundamental Change Early Settlement Date). Except in the case of an Early Settlement or Fundamental Change 
Early Settlement, no Contract Adjustment Payments shall be due and payable during a Deferral Period except at the end thereof, provided, that prior to 
the end of such Deferral Period, the Company, at its option, may prepay on any Payment Date all or any portion of the Deferred Contract Adjustment 
Payments accrued during the then elapsed portion of such Deferral Period. 

No Contract Adjustment Payments may be deferred to a date that is after the Purchase Contract Settlement Date (or, with respect to Purchase 
Contracts for which Early Settlement or Fundamental Change Early Settlement has occurred, the Early Settlement Date or the Fundamental Change 
Early Settlement Date, as the case may be). If the Purchase Contracts are terminated upon the occurrence of a Termination Event, the Holder’s right to 
receive Contract Adjustment Payments and Deferred Contract Adjustment Payments will terminate. 

In the event that the Company exercises its right to defer the payment of Contract Adjustment Payments, then, until the Deferred Contract 
Adjustment Payments have been paid, the Company shall not declare or pay dividends on, make other distributions with respect to, or redeem, purchase 
or acquire, or make a liquidation payment with respect to, any of its capital stock or make guarantee payments with respect to the foregoing other than: 

(i) purchases, redemptions or other acquisitions of shares of capital stock of the Company in connection with any employment contract, 
benefit plan or other similar arrangement with or for the benefit of any one or more employees, officers, directors, consultants or agents or a stock 
purchase or dividend reinvestment plan, or the satisfaction of its obligations pursuant to any contract or security outstanding on the date that 
payment of Contract Adjustment Payments is deferred requiring the Company to purchase, redeem or acquire its capital stock, 

(ii) as a result of a reclassification of the Company’s capital stock or the exchange or conversion of all or a portion of one class or series of 
the Company’s capital stock, or the capital stock of one of its subsidiaries, for another class or series of the Company’s capital stock, 

(iii) any exchange, redemption or conversion of any class or series of the Company’s indebtedness, or the indebtedness of one of its 
subsidiaries, for any class or series of the Company’s capital stock, 

(iv) the purchase of fractional interests in shares of the Company’s capital stock pursuant to the conversion or exchange provisions of the 
Company’s capital stock or securities of the Company or one of its subsidiaries being converted or exchanged, or in connection with the 
settlement of stock purchase contracts, 

(v) dividends or other distributions paid or made in capital stock of the Company (or rights to acquire capital stock), or repurchases, 
redemptions or acquisitions of capital stock in connection with the issuance or exchange of capital stock (or of securities convertible into or 
exchangeable for shares of the Company’s capital stock) and distributions in connection with the settlement of stock purchase contracts, or 
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(vi) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or 
payment thereunder of a dividend or other distribution of or with respect to rights in the future. 

SECTION 5.4. Payment of Purchase Price. 

(a) (i) Unless the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of the Corporate Units or a 
Holder settles the underlying Purchase Contract through the early delivery of cash to the Purchase Contract Agent in the manner described in 
Section 5.9 or Section 5.6(b), each Holder of a Corporate Unit must notify the Purchase Contract Agent of its intention to pay in cash (“Cash 
Settlement”) the Purchase Price for the shares of Common Stock to be purchased pursuant to the Purchase Contract on the Purchase Contract 
Settlement Date by presenting and surrendering to the Purchase Contract Agent the Corporate Unit Certificate with a notice in substantially the 
form of Exhibit C hereto completed and executed. Such presentation, surrender and notice must be made at or prior to 5:00 p.m., New York City 
time, (x) on the seventh Business Day immediately preceding the Purchase Contract Settlement Date, or (y) if all the Remarketings during the 
Final Three-Day Remarketing Period result in Failed Remarketings, on the second Business Day immediately preceding the Purchase Contract 
Settlement Date. The Purchase Contract Agent shall promptly notify the Collateral Agent of the receipt of such a notice from a Holder intending to 
make a Cash Settlement. 

(ii) A Holder of a Corporate Unit who has so notified the Purchase Contract Agent of its intention to make a Cash Settlement is required to 
pay the Purchase Price to the Collateral Agent prior to 11:00 a.m., New York City time, (x) on the sixth Business Day immediately preceding the 
Purchase Contract Settlement Date, or (y) if all the Remarketings during the Final Three-Day Remarketing Period result in Failed Remarketings, 
on the Business Day immediately preceding the Purchase Contract Settlement Date, in lawful money of the United States by certified or cashiers’ 
check or wire transfer, in each case in immediately available funds payable to or upon the order of the Company. Any cash received by the 
Collateral Agent will, upon written direction of the Company, be invested promptly by the Collateral Agent in Permitted Investments and paid to 
the Company on the Purchase Contract Settlement Date in settlement of the Purchase Contract in accordance with the terms of this Agreement and 
the Pledge Agreement. Any funds received by the Collateral Agent in respect of the investment earnings from the investment in such Permitted 
Investments will be distributed to the Purchase Contract Agent when received for payment to the Holder. 

(iii) If a Holder of a Corporate Unit fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in accordance with 
Section 5.4(a)(i). or does notify the Purchase Contract Agent of its intention to effect a Cash Settlement in accordance with Section 5.4(a)(i), but 
fails to deliver cash as required by Section 5.4(a)(ii), such Holder shall be deemed to have 
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consented to the disposition of the Pledged Applicable Ownership Interests in Debentures pursuant to the Remarketing as described below and the 
Collateral Agent, for the benefit of the Company, will exercise its rights as a secured party with respect to the Pledged Applicable Ownership 
Interests in Debentures at the direction of the Company to cause the Remarketing of the Debentures underlying such Pledged Applicable 
Ownership Interests in Debentures. 

In order to dispose of the Applicable Ownership Interest in Debentures of Corporate Unit Holders who have not notified the Purchase Contract 
Agent of their intention to effect a Cash Settlement with respect to the Purchase Contract Settlement Date as provided in Section 5.4(a)(i) or who have 
notified the Purchase Contract Agent of their intention to effect a Cash Settlement in accordance with Section 5.4(a)(i), but failed to deliver cash as 
required by Section 5.4(a)(ii). the Company shall engage the Remarketing Agents pursuant to the Remarketing Agreement to remarket the Debentures. 
In order to facilitate the Remarketing, the Purchase Contract Agent shall notify the Remarketing Agents, by 10:00 a.m., New York City time, on the 
Business Day immediately preceding the Final Three-Day Remarketing Period, of the aggregate amount of Debentures to be remarketed. Concurrently, 
the Collateral Agent, pursuant to the terms of the Pledge Agreement, will present for Remarketing such aggregate amount of Debentures to the 
Remarketing Agents. Upon receipt of such notice from the Purchase Contract Agent and the Debentures from the Collateral Agent, the Remarketing 
Agents will, during the Final Three-Day Remarketing Period, use their commercially reasonable efforts to remarket the Debentures at a price equal to or 
greater than 100% of the aggregate principal amount of the Debentures remarketed plus the Remarketing Fee. Upon a Successful Remarketing, and after 
deducting any Remarketing Fee, the Remarketing Agents will remit the remaining portion of the proceeds from such Remarketing to the Collateral 
Agent. Such portion of the proceeds, equal to the aggregate principal amount of such Debentures, will automatically be applied by the Collateral Agent, 
in accordance with the Pledge Agreement, to satisfy in full such Corporate Unit Holders’ obligations to pay the Purchase Price for the Common Stock 
under the related Purchase Contracts on the Purchase Contract Settlement Date. Any proceeds in excess of those required to pay the Purchase Price and 
the Remarketing Fee will be remitted to the Purchase Contract Agent for payment to the Holders of the related Corporate Units. Corporate Unit Holders 
whose Debentures are so remarketed will not otherwise be responsible for the payment of any Remarketing Fee in connection therewith. 

If there is no Successful Remarketing during the Period for Early Remarketing and if all the Remarketings during the Final Three-Day 
Remarketing Period result in Failed Remarketings, each Corporate Unit Holder of Applicable Ownership Interests in Debentures (as to which the related 
Purchase Contract has not been settled with cash) shall be deemed to have exercised its Put Right with respect to its Applicable Ownership Interests in 
Debentures, and to have elected that a portion of the Put Price equal to the principal amount of the relevant Debenture underlying such Applicable 
Ownership Interests in Debentures be applied against such Corporate Unit Holder’s obligations to pay the Purchase Price for the Common Stock issued 
in accordance with each related Purchase Contract on the Purchase Contract Settlement Date, in accordance with the terms of the Pledge Agreement. 
Following such application, such Holder’s obligations to pay the Purchase Price for the Common Stock will be deemed to be satisfied in full, and upon 
receipt of written confirmation from the Company that a portion of the Put Price in the amount specified in such notice has been applied to pay the 
Purchase Price for the Common Stock, the Collateral Agent shall cause the Securities Intermediary to release the Debentures underlying all such 
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Pledged Applicable Ownership Interests in Debentures from the Collateral Account and shall promptly transfer such Debentures to the Company. 
Thereafter, the Collateral Agent shall promptly remit the remaining portion of the Proceeds of such Holder’s exercise of its Put Right, in excess of the 
aggregate Purchase Price for Common Stock, if any, to be issued in accordance with each related Purchase Contract to the Purchase Contract Agent for 
payment to such Holder. 

(b) With respect to any Debentures beneficially owned by Holders who have elected Cash Settlement but failed to deliver cash as required in 
Section 5.4(a)(ii). or with respect to Debentures which are subject to a Failed Remarketing, the Collateral Agent for the benefit of the Company reserves 
all of its rights as a secured party with respect thereto. 

(c) (i) Unless a Holder of Treasury Units or Corporate Units (if the Treasury Portfolio has replaced the Debentures as components of the Corporate 
Units) settles the underlying Purchase Contract through the early delivery of cash to the Purchase Contract Agent in the manner described in 
Section 5.9. each Holder of a Treasury Unit or a Corporate Unit (if the Treasury Portfolio has replaced the Debentures as components of the 
Corporate Units) must notify the Purchase Contract Agent of its intention to pay in cash the Purchase Price for the shares of Common Stock to be 
purchased pursuant to the Purchase Contract on the Purchase Contract Settlement Date by presenting and surrendering to the Purchase Contract 
Agent the Treasury Unit Certificate or Corporate Unit Certificate, as the case may be, with a notice in substantially the form of Exhibit C hereto 
completed and executed. Such presentation, surrender and notice must be made at or prior to 5:00 p.m., New York City time, on the second 
Business Day immediately preceding the Purchase Contract Settlement Date. The Purchase Contract Agent shall promptly notify the Collateral 
Agent of the receipt of such a notice from a Holder intending to make a Cash Settlement. 

(ii) A Holder of a Treasury Unit or Corporate Unit (if the Treasury Portfolio has replaced the Debentures as components of the Corporate 
Units) who has so notified the Purchase Contract Agent of its intention to make a Cash Settlement in accordance with Section 5.4(c)(i) is required 
to pay the Purchase Price to the Collateral Agent prior to 11:00 a.m., New York City time, on the Business Day immediately preceding the 
Purchase Contract Settlement Date in lawful money of the United States by certified or cashiers’ check or wire transfer, in each case in 
immediately available funds payable to or upon the order of the Company. Any cash received by the Collateral Agent will, upon the written 
direction of the Company, be invested promptly by the Collateral Agent in Permitted Investments and paid to the Company on the Purchase 
Contract Settlement Date in settlement of the Purchase Contract in accordance with the terms of this Agreement and the Pledge Agreement. Any 
funds received by the Collateral Agent in respect of the investment earnings from the investment in such Permitted Investments will be distributed 
to the Purchase Contract Agent when received for payment to the Holder. 
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(iii) If a Holder of a Treasury Unit or a Corporate Unit (if the Treasury Portfolio has replaced the Debentures as components of Corporate 
Units) fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in accordance with Section 5.4(c)(ih or if such Holder 
does notify the Purchase Contract Agent as provided in Section 5.4(c)(i) of its intention to pay the Purchase Price in cash, but fails to make such 
payment as required by Section 5.4(c)(ii), then upon the maturity of the Pledged Treasury Securities or the Pledged Applicable Ownership 
Interests in the Treasury Portfolio, as the case may be, held by the Collateral Agent on the Business Day immediately prior to the Purchase 
Contract Settlement Date, the principal amount of the Pledged Treasury Securities or the portion of the Pledged Applicable Ownership Interest in 
the Treasury Portfolio corresponding to such Purchase Contracts, as the case may be, received by the Collateral Agent will, upon the written 
direction of the Company, be invested promptly in overnight Permitted Investments. On the Purchase Contract Settlement Date an amount equal to 
the Purchase Price will be remitted to the Company in settlement of the Purchase Contract in accordance with the terms of this Agreement and the 
Pledge Agreement without receiving any instructions from the Holder. In the event the sum of the proceeds from the related Pledged Treasury 
Securities or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, and the investment earnings earned from 
such investments is in excess of the aggregate Purchase Price of the Purchase Contracts being settled thereby, the Collateral Agent will distribute 
such excess to the Purchase Contract Agent for the benefit of the Holder of the related Treasury Unit or Corporate Unit when received. 

Unless the Treasury Portfolio has replaced the Debentures as components of Corporate Units, Holders shall not be permitted to make Cash 
Settlements in accordance with the provisions of this Section 5.4 during the period commencing on and including the Business Day prior to the first of 
the three sequential Remarketing Dates comprising a Three-Day Remarketing Period and ending on and including the Reset Effective Date relating to a 
Successful Remarketing during such Three-Day Remarketing Period or, if none of the Remarketings during such Three-Day Remarketing Period is 
successful, the Business Day following the last of the three sequential Remarketing Dates occurring during such Three-Day Remarketing Period. 

(d) Any distribution to Holders of excess funds and interest described above, shall be payable at the Corporate Trust Office maintained for that 
purpose or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such address as it appears on the Security 
Register. 

(e) The Company shall not be obligated to issue any shares of Common Stock in respect of a Purchase Contract or deliver any certificate therefor 
to the Holder unless it shall have received payment in full of the Purchase Price for the shares of Common Stock to be purchased thereunder in the 
manner herein set forth. 
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(f) Upon Cash Settlement with respect to a Purchase Contract, (i) the Collateral Agent will, in accordance with the terms of the Pledge Agreement, 
cause the Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case 
may be, or the Pledged Treasury Securities, in each case underlying the relevant Unit, to be released from the Pledge by the Collateral Agent free and 
clear of any security interest of the Company and transferred to the Purchase Contract Agent for delivery to the Holder thereof or its designee as soon as 
practicable and (ii) subject to the receipt thereof from the Collateral Agent, the Purchase Contract Agent shall, by book-entry transfer, or other 
procedures, in accordance with instructions provided by the Holder thereof, Transfer the Debentures or the Applicable Ownership Interest in the 
Treasury Portfolio, as the case may be, or such Treasury Securities (or, if no such instructions are given to the Purchase Contract Agent by the Holder, 
the Purchase Contract Agent shall hold the Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, or such 
Treasury Securities, and any interest or other distribution thereon, in the name of the Purchase Contract Agent or its nominee in trust for the benefit of 
such Holder). 

(g) The obligations of the Holders to pay the Purchase Price are non-recourse obligations and, except to the extent satisfied by Early Settlement, 
Fundamental Change Early Settlement or Cash Settlement or terminated upon a Termination Event, are payable solely out of any Cash Settlement or the 
proceeds of any Collateral pledged to secure the obligations of the Holders with respect to such Purchase Price and in no event will Holders be liable for 
any deficiency between the proceeds of Collateral disposition and the Purchase Price. 

SECTION 5.5. Issuance of Shares of Common Stock. 

Unless a Termination Event shall have occurred, and except with respect to Purchase Contracts with respect to which there has been an Early 
Settlement or a Fundamental Change Early Settlement, on the Purchase Contract Settlement Date, upon the Company’s receipt of payment in full of the 
Purchase Price for the shares of Common Stock purchased by the Holders pursuant to the foregoing provisions of this Article V and subject to 
Section 5.6(b). the Company shall issue and deposit with the Purchase Contract Agent, for the benefit of the Holders of the Outstanding Units, one or 
more certificates representing the newly-issued shares of Common Stock registered in the name of the Purchase Contract Agent (or its nominee) as 
custodian for the Holders (such certificates for shares of Common Stock, together with any dividends or other distributions for which both a record date 
and payment date for such dividend or other distribution has occurred after the Purchase Contract Settlement Date, being hereinafter referred to as the 
“Purchase Contract Settlement Fund”) to which the Holders are entitled hereunder. Subject to the foregoing, upon surrender of a Certificate to the 
Purchase Contract Agent on or after the Purchase Contract Settlement Date, together with settlement instructions thereon duly completed and executed, 
the Holder of such Certificate shall be entitled to receive in exchange therefor a certificate representing that number of whole shares of Common Stock 
which such Holder is entitled to receive pursuant to the provisions of this Article V (after taking into account all Units then held by such Holder) 
together with cash in lieu of fractional shares as provided in Section 5. 10 and any dividends or other distributions with respect to such shares comprising 
part of the Purchase Contract Settlement Fund, but without any interest thereon, and any Certificate so surrendered shall forthwith be cancelled. Such 
shares shall be registered in the name of the Holder or the Holder’s designee as specified in the settlement instructions provided by the Holder to the 
Purchase Contract Agent. If any shares of Common Stock issued in respect of Purchase Contracts are to be registered to a Person other than the Person 
in whose name the Certificate evidencing such Purchase Contracts is registered, no such registration shall be made 
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unless the Person requesting such registration has paid any transfer and other taxes required by reason of such registration in a name other than that of 
the registered Holder of the Certificate evidencing such Purchase Contracts or has established to the satisfaction of the Company that such tax either has 
been paid or is not payable. 

SECTION 5.6. Adjustment of Fixed Settlement Rate; Fundamental Change Early Settlement. 

(a) Adjustments for Dividends, Distributions, Stock Splits, Etc. 

(1) Stock Dividends . In case the Company shall pay or make a dividend or other distribution on the Common Stock in Common Stock, 
each Fixed Settlement Rate in effect at the opening of business on the day following the date fixed for the determination of shareholders entitled to 
receive such dividend or other distribution, shall be increased by dividing such Fixed Settlement Rate by a fraction the numerator of which shall be the 
number of shares of Common Stock outstanding at the close of business on the date fixed for such determination and the denominator of which shall be 
the sum of such number of shares and the total number of shares constituting such dividend or other distribution, such increase to become effective 
immediately after the opening of business on the day following the date fixed for such determination. For the purposes of this Section 5.6(a)(1). the 
number of shares of Common Stock at any time outstanding shall not include shares held in the treasury of the Company but shall include any shares 
issuable in respect of any scrip certificates issued in lieu of fractions of shares of Common Stock. The Company will not pay any dividend or make any 
other distribution on shares of Common Stock held in the treasury of the Company. 

(2) Stock Purchase Rights, Options, Etc. In case the Company shall issue rights, options, warrants or other securities to all holders of its 
Common Stock (that are not available on an equivalent basis to Holders of the Units upon settlement of the Purchase Contracts forming a part of such 
Units) entitling such holders of Common Stock, for a period expiring within 45 days from the date of issuance of such rights, options, warrants or other 
securities, to subscribe for or purchase shares of Common Stock at a price per share less than the Current Market Price per share of Common Stock on 
the date fixed for the determination of shareholders entitled to receive such rights, options, warrants or other securities (other than pursuant to any 
dividend reinvestment plan, share purchase plan or similar plan, including such a plan that provides for purchases of Common Stock by 
non-shareholders), each Fixed Settlement Rate in effect at the opening of business on the day following the date fixed for such determination shall be 
increased by dividing such Fixed Settlement Rate by a fraction the numerator of which shall be the number of shares of Common Stock outstanding at 
the close of business on the date fixed for such determination plus the number of shares of Common Stock which the aggregate of the offering price of 
the total number of shares of Common Stock so offered for subscription or purchase would purchase at such Current Market Price and the denominator 
of which shall be the number of shares of Common Stock outstanding at the close of business on the date fixed for such determination plus the number 
of shares of Common Stock so offered for subscription or purchase, such increase to become effective immediately after the opening of business on the 
day following the date fixed for such determination. For the purposes of this Section 5.6(a)(2). the number of shares of Common Stock at any time 
outstanding shall not include shares held in the treasury of the Company but shall include any shares issuable in respect of any scrip certificates issued in 
lieu of fractions of shares of Common Stock. The Company shall not issue any such rights, options, warrants or other securities in respect of shares of 
Common Stock held in the treasury of the Company. 
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(3) Stock Splits, Reverse Splits and Combinations. In case outstanding shares of Common Stock shall be subdivided, split or reclassified 
into a greater number of shares of Common Stock, each Fixed Settlement Rate in effect at the opening of business on the day following the day upon 
which such subdivision, split or reclassification becomes effective shall be proportionately increased, and, conversely, in case outstanding shares of 
Common Stock shall each be combined or reclassified into a smaller number of shares of Common Stock, each Fixed Settlement Rate in effect at the 
opening of business on the day following the day upon which such combination or reclassification becomes effective shall be proportionately reduced, 
such increase or reduction, as the case may be, to become effective immediately after the opening of business on the day following the day upon which 
such subdivision, split, reclassification or combination becomes effective. 

(4) Debt or Asset Distributions, (i) In case the Company shall, by dividend or otherwise, distribute to all holders of its Common Stock 
evidences of its indebtedness or assets (including securities, but excluding any rights, options, warrants or other securities referred to in 
Section 5.6(a)(2). any dividend or other distribution paid exclusively in cash referred to in Section 5.6(a)(5) (including the Reference Dividend as 
described therein), any dividend or distribution referred to in Section 5.6(a)(1) and any dividend, shares of capital stock of any class or series, or 
similar equity interests, of or relating to a subsidiary or other business unit in the case of a Spin-Off referred to in Section 5.6(a)(4)(H). each Fixed 
Settlement Rate in effect at the opening of business on the day following the day on which such dividend or other distribution was effected shall 
be adjusted so that the same shall equal the rate determined by dividing such Fixed Settlement Rate in effect immediately prior to the close of 
business on the date fixed for the determination of shareholders entitled to receive such distribution by a fraction the numerator of which shall be 
the Current Market Price per share of the Common Stock on the date fixed for such determination less the then fair market value (as determined in 
good faith by the Board of Directors, whose good faith determination shall be conclusive and described in a Board Resolution) of the portion of 
the assets or evidences of indebtedness so distributed applicable to one share of Common Stock and the denominator of which shall be such 
Current Market Price per share of Common Stock, such adjustment to become effective immediately prior to the opening of business on the day 
following the date fixed for the determination of shareholders entitled to receive such distribution. In any case in which this Section 5.6(a)(4) is 
applicable, Section 5.6(a)(2) shall not be applicable and in any case in which this Section 5.6(a)(4)(i) is applicable, Section 5.6(a)(4)(ii) is not 
applicable. 
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(ii) In the case of a Spin-Off, each Fixed Settlement Rate in effect immediately before the close of business on the record date fixed for 
determination of shareholders of the Company entitled to receive the distribution will be increased by dividing such Fixed Settlement Rate by a 
fraction, the numerator of which shall be the Current Market Price per share of Common Stock and the denominator of which shall be the Current 
Market Price per share of Common Stock plus the Fair Market Value of the portion of those shares of capital stock or similar equity interests so 
distributed applicable to one share of Common Stock. Any adjustment to the Fixed Settlement Rate under this Section 5.6(a)(4)(H) will occur on 
the date that is the earlier of (A) the tenth Trading Day from, and including, the effective date of the Spin-Off and (B) in the case of any Spin-Off 
that is effected simultaneously with an Initial Public Offering of the securities being distributed in the Spin-Off, the date on which the initial public 
offering price of the securities being offered in such Initial Public Offering is determined. In the event of a Spin-Off that is not effected 
simultaneously with an Initial Public Offering of the securities being distributed in the Spin-Off, the Fair Market Value of the securities to be 
distributed to holders of Common Stock means the average of the Closing Prices of those securities over the first ten Trading Days following the 
effective date of the Spin-Off. For purposes of such a Spin-Off, the Current Market Price of the Common Stock means the average of the Closing 
Prices of the Common Stock over the first ten Trading Days following the effective date of the Spin-Off. 

(5) Cash Distributions. In case the Company shall, by dividend or otherwise, distribute to all holders of its Common Stock exclusively in 
cash during any fiscal quarter (excluding any cash that is distributed in a Reorganization Event to which Section 5.6(b) applies or as part of a distribution 
referred to in Section 5.6(a)(4)) in an amount in excess of $_ per share of Common Stock (the “Reference Dividend”), immediately after the close 
of business on the date fixed for determination of the holders of Common Stock entitled to receive such distribution, each Fixed Settlement Rate shall be 
increased by dividing such Fixed Settlement Rate in effect immediately prior to the close of business on the date fixed for determination of the holders 
of Common Stock entitled to receive such distribution by a fraction, the numerator of which shall be equal to the Current Market Price per share of 
Common Stock on the date fixed for such determination less the per share amount of the distribution and the denominator of which shall be equal to the 
Current Market Price per share of Common Stock on the date fixed for such determination minus the Reference Dividend. The Reference Dividend is 
subject to adjustment (without duplication) from time to time in a manner inversely proportional to any adjustment made to each Fixed Settlement Rate 
under Section 5. 6(a): provided, that no adjustment will be made to the Reference Dividend for any adjustment made pursuant to this Section 5.6(a)(5). In 
the event that such dividend or distribution is not so paid or made, each Fixed Settlement Rate shall again be adjusted to be the Fixed Settlement Rate 
which would then be in effect if such dividend or distribution had not been declared. 

(6) Tender Offers and Exchange Offers. In the case that a tender offer or exchange offer made by the Company or any subsidiary of the 
Company for all or any portion of the Common Stock shall expire and such tender offer or exchange offer (as amended through the expiration thereof) 
shall require the payment to holders of the Common Stock (based on the acceptance (up to any maximum specified in the terms of the tender offer or 
exchange offer) of Reacquired Shares) of an aggregate consideration having a fair market value (as determined in good faith by the Board of Directors, 
whose good faith determination shall be conclusive and described in a Board Resolution) per share of Common Stock that exceeds the closing price per 
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share of Common Stock on the Trading Day next succeeding the last date on which tenders or exchanges may be made pursuant to such tender offer or 
exchange offer, then, immediately prior to the opening of business on the Trading Day after the date of the last time (the “Expiration Time”) tenders or 
exchanges could have been made pursuant to such tender offer or exchange offer (as amended through the Expiration Time), each Fixed Settlement Rate 
shall be increased by dividing such Fixed Settlement Rate immediately prior to the close of business on the date of the Expiration Time by a fraction 
(A) the numerator of which shall be equal to (x) the product of (I) the Current Market Price per share of Common Stock on the date of the Expiration 
Time and (II) the number of shares of Common Stock outstanding (including any tendered or exchanged shares) on the date of the Expiration Time less 
(y) the amount of cash plus the fair market value (determined as aforesaid) of the aggregate consideration, if any, other than cash, payable to holders of 
Common Stock pursuant to the tender offer or exchange offer (assuming the acceptance, up to any maximum specified in the terms of the tender offer or 
exchange offer, of Reacquired Shares), and (B) the denominator of which shall be equal to the product of (x) the Current Market Price per share of 
Common Stock on the date of the Expiration Time and (y) the result of (I) the number of shares of Common Stock outstanding (including any tendered 
or exchanged shares) on the date of the Expiration Time less (II) the number of all shares validly tendered pursuant to the tender offer or exchange offer, 
not withdrawn and accepted on the date of the Expiration Time (such validly tendered or exchanged shares, up to any such maximum, being referred to 
as the “Reacquired Shares”). 

(7) The reclassification of Common Stock into securities including securities other than Common Stock (other than any reclassification 
upon a Reorganization Event to which Section 5.6(b) applies) shall be deemed to involve (a) a distribution of such securities other than Common Stock 
to all holders of Common Stock (and the effective date of such reclassification shall be deemed to be “the date fixed for the determination of 
shareholders entitled to receive such distribution” and the “date fixed for such determination” within the meaning of Section 5.6(a)(4). and (b) a 
subdivision, split or combination, as the case may be, of the number of shares of Common Stock outstanding immediately prior to such reclassification 
into the number of shares of Common Stock outstanding immediately thereafter (and the effective date of such reclassification shall be deemed to be 
“the day upon which such subdivision or split becomes effective” or “the day upon which such combination becomes effective”, as the case may 
be, and “the day upon which such subdivision, split or combination becomes effective” within the meaning of Section 5.6(a)(3). 

(8) The “Current Market Price” per share of Common Stock or any other security on any day means the average of the daily Closing 
Prices for the 20 consecutive Trading Days preceding the earlier of the day preceding the day in question and the day before the “ex date” with respect 
to the issuance or distribution requiring such computation. For purposes of this Section 5.6(a)(8). the term “ex date,” when used with respect to any 
issuance or distribution, shall mean the first date on which the Common Stock or other security, as applicable, trades regular way on the principal U.S. 
securities exchange or quotation system on which the Common Stock or such other security, as applicable, is listed or quoted at that time, without the 
right to receive the issuance or distribution. 
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(9) Calculation of Adjustments. All adjustments to a Fixed Settlement Rate shall be calculated to the nearest 1/1 0,000th of a share of 
Common Stock. No adjustment in a Fixed Settlement Rate shall be required unless such adjustment would require an increase or decrease of at least one 
percent therein; provided, however, that any adjustments which by reason of this subparagraph are not required to be made shall be carried forward and 
taken into account in any subsequent adjustment; aná.provided further. that any such adjustment of less than one percent that has not been made shall be 
made (x) upon the end of the Company’s fiscal year and (y) upon the applicable settlement date for a Purchase Contract. If an adjustment is made to 
each Fixed Settlement Rate pursuant to Section 5.6(a)(1), Section 5.6(a)(2). Section 5.6(a)(3). Section 5.6(a)(4). Section 5.6(a)(5). Section 5.6(a)(6). 
Section 5.6(a)(7) or Section 5.6(a)(1 0), an adjustment shall also be made to the Applicable Market Value solely to determine which of clauses (a), (b) or 
(c) of the definition of Settlement Rate in Section 5.1 will apply on the Purchase Contract Settlement Date or any Fundamental Change Early Settlement 
Date. Such adjustment shall be made by multiplying the Applicable Market Value by 1he Adjustment Factor. The “Adjustment Factor” means, initially, 
a fraction the numerator of which shall be the Maximum Settlement Rate immediately after the first adjustment to each Fixed Settlement Rate pursuant 
to this Section 5.6(a) and the denominator of which shall be the Maximum Settlement Rate immediately prior to such adjustment. Each time an 
adjustment is required to be made to each Fixed Settlement Rate pursuant to this Section 5.6(a). the Adjustment Factor shall be multiplied by a fraction 
the numerator of which shall be the Maximum Settlement Rate immediately after such adjustment to each Fixed Settlement Rate pursuant to this 
Section 5.6(a) and the denominator of which shall be the Maximum Settlement Rate immediately prior to such adjustment. Notwithstanding the 
foregoing, if any adjustment to each Fixed Settlement Rate is required to be made pursuant to the occurrence of any of the events contemplated by this 
Section 5.6(a) during the period taken into consideration for determining the Applicable Market Value, the 20 individual Closing Prices used to 
determine the Applicable Market Value shall be adjusted rather than the Applicable Market Value and the Applicable Market Value shall be determined 
by (A) multiplying the Closing Prices for Trading Days (during the period used for determining the Applicable Market Value) prior to such adjustment 
to each Fixed Settlement Rate by the Adjustment Factor in effect prior to such adjustment, (B) multiplying the Closing Prices for Trading Days (during 
the period used for determining the Applicable Market Value) following such adjustment by the Adjustment Factor reflecting such adjustment, and 
(C) dividing the sum of all such adjusted Closing Prices by 20. 

(10) The Company may, but shall not be required to, make such increases in the Settlement Rate, in addition to those required by this 
Section, as the Board of Directors considers to be advisable in order to avoid or diminish the effect of any income tax to any holders of shares of 
Common Stock resulting from any dividend or distribution of stock or issuance of rights or warrants to purchase or subscribe for stock or from any 
event treated as such for income tax purposes or for any other reasons. 

(11) If the Company hereafter adopts any shareholder rights plan involving the issuance of preferred share purchase rights or other similar 
rights (the “Rights”) to all holders of the Common Stock, a Holder shall be entitled to receive upon settlement of any Purchase Contract, in addition to 
the shares of Common Stock issuable upon settlement of such Purchase Contract, the related Rights for the Common Stock, unless such Rights under 
the future shareholder rights plan have separated from the Common Stock prior to the time of settlement of such Purchase Contract, in which case each 
Settlement Rate shall be adjusted as provided in Section 5.6(a)(4) on the date such Rights separate from the Common Stock. 
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(b) Adjustment for Consolidation, Merger or Other Reorganization Event; Fundamental Change Early Settlement, (i) Subject to the provisions of 
Section 5.6(b)(ii). upon a Reorganization Event, each Unit shall thereafter, in lieu of a variable number of shares of Common Stock, be settled by 
delivery of a variable number of Exchange Property Units. An “Exchange Property Unit” represents the right to receive the kind and amount of 
securities, cash and other property receivable in such Reorganization Event (without any interest thereon, and without any right to dividends or 
distributions thereon that have a record date that is prior to the applicable settlement date) per share of Common Stock by a holder of Common Stock 
that is not a Person which is a party to the Reorganization Event (any such Person, a “Constituent Person”), or an Affiliate of a Constituent Person to 
the extent such Reorganization Event provides for different treatment of Common Stock held by Affiliates of the Company and non-Affiliates. In the 
event holders of Common Stock have the opportunity to elect the form of consideration to be received in such transaction, the Exchange Property Unit 
that Holders of the Corporate Units or Treasury Units would have been entitled to receive will be deemed to be the weighted average of the types and 
amounts of consideration received by the holders of Common Stock that affirmatively make an election. The number of Exchange Property Units to be 
delivered upon settlement of a Purchase Contract following the effective date of a Reorganization Event shall equal the Settlement Rate, subject to 
adjustment as provided in this Section 5.6. determined as if the references to “shares of Common Stock” in Section 5.1(a)(i). Section 5.1 (a)(ii) and 
Section 5.1 (a)(iii) were to “Exchange Property Units.” 

In the event of such a Reorganization Event, the Person formed by such consolidation or merger or the Person which acquires the property of the 
Company as an entirety or substantially as an entirety by sale, transfer, lease or conveyance or the Person which shall acquire the Company pursuant to a 
share exchange business combination shall execute and deliver to the Purchase Contract Agent an agreement supplemental hereto providing that the 
Holder of each Unit that remains Outstanding after the Reorganization Event (if any) shall have the rights provided by this Section 5.6(h). Such 
supplemental agreement shall provide for adjustments to the amount of any securities constituting all or a portion of an Exchange Property Unit which, 
for events subsequent to the effective date of such Reoiganization Event, shall be as nearly equivalent as may be practicable to the adjustments provided 
for in this Section 5.6. The above provisions of this Section 5.6(b) shall similarly apply to successive Reorganization Events. 

(ii) Prior to the Purchase Contract Settlement Date, if a Fundamental Change occurs, then following such Fundamental Change a Holder of a Unit 
wall have the right to accelerate and settle (“Fundamental Change Early Settlement”) its Purchase Contract, upon the conditions set forth below, at the 
Settlement Rate (determined as if the Applicable Market Value equaled the Stock Price), plus an additional make-whole amount of shares (the 
“Make-Whole Share Amount”); provided, that no Fundamental Change Early Settlement will be permitted pursuant to this Section 5.6(b)(ii) unless, at 
the time such Fundamental Change Early Settlement is effected, there is an effective Registration Statement with respect to any securities to be issued 
and delivered in connection with such Fundamental Change Early Settlement, if such a Registration Statement is required (in the view of counsel for the 
Company, which need not be in the form of a written opinion) under the Securities Act. If such a Registration Statement is so required, the Company 
covenants and agrees to use its commercially reasonable efforts to (x) have in effect a Registration Statement covering any securities to be delivered in 
respect of the Purchase Contracts being settled and (y) provide a Prospectus in connection therewith, in 
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each case in a form that may be used in connection with such Fundamental Change Early Settlement. In the event that a Holder seeks to exercise its 
Fundamental Change Early Settlement right and a Registration Statement is required to be effective in connection with the exercise of such right but no 
such Registration Statement is then effective, the Holder’s exercise of such right shall be void unless and until such a Registration Statement shall be 
effective and the Company shall have no further obligation with respect to any such Registration Statement if, notwithstanding using its commercially 
reasonable efforts, no Registration Statement is then effective. 

If a Holder elects a Fundamental Change Early Settlement of some or all of its Purchase Contracts, such Holder shall be entitled to receive, on the 
Fundamental Change Early Settlement Date, the aggregate amount of any accrued and unpaid Contract Adjustment Payments and any Deferred Contract 
Adjustment Payments, with respect to such Purchase Contracts. The Company shall pay such amount as a credit against the amount otherwise payable 
by such Holder to effect such Fundamental Change Early Settlement. 

Within five Business Days of the Effective Date of a Fundamental Change, the Company or, at the request and expense of the Company, if such 
request is delivered at least two Business Days prior to the date such notice is to be given to Holders of Units (unless a shorter period shall be agreed to 
by the Purchase Contract Agent), the Purchase Contract Agent, shall provide written notice to Holders of Units of such completion of a Fundamental 
Change, which shall specify 

(1) the deadline for submitting the notice to settle early in cash pursuant to this Section 5.6(b) (ii) and how and where such notice to settle 
early should be delivered, 

(2) the date on which such Fundamental Change Early Settlement shall occur (which date shall be at least ten days after the date of the 
notice but not later than the earlier of 20 days after the date of such notice or five Business Days prior to the Purchase Contract Settlement Date) 
(the “Fundamental Change Early Settlement Date”), 

(3) the amount of cash payable in respect of the exercise of such Fundamental Change Early Settlement (giving effect to the credit for any 
accrued and unpaid Contract Adjustment Payments and any Deferred Contract Adjustment Payments as provided in the preceding paragraph), 

(4) the applicable Settlement Rate, 

(5) the Make-Whole Share Amount and 

(6) the amount (per share of Common Stock) of cash, securities and other consideration receivable by the Holder, including any amount of 
Contract Adjustment Payments receivable upon settlement. 

The Company shall also deliver a copy of such notice to the Purchase Contract Agent and the Collateral Agent. 
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Corporate Unit Holders (unless Applicable Ownership Interests in the Treasury Portfolio have replaced Applicable Ownership Interests in 
Debentures as components of the Corporate Units) and Treasury Unit Holders may only effect Fundamental Change Early Settlement pursuant to this 
Section 5.6(b}(ii) in integral multiples of 20 Corporate Units or 20 Treasury Units, as the case may be. If Applicable Ownership Interests in the Treasury 
Portfolio have replaced Applicable Ownership Interests in Debentures as components of the Corporate Units, Corporate Unit Holders may only effect 
Fundamental Change Early Settlement pursuant to this Section 5, 6(b)(ii) in multiples of_ Corporate Units (or such other number of Corporate 
Units as may be determined by the Remarketing Agents upon a Successful Remarketing if the Reset Effective Date is not a Payment Date). Other than 
the provisions relating to timing of notice and settlement, which shall be as set forth above, the provisions of Section 5.1 shall apply with respect to a 
Fundamental Change Early Settlement pursuant to this Section 5.6(bj(ii\ 

In order to exercise the right to effect Fundamental Change Early Settlement with respect to any Purchase Contracts, the Holder of the Certificate 
evidencing Units shall deliver to the Purchase Contract Agent at the Corporate Trust Office, no later than 4:00 p.m., New York City time, on the third 
Business Day immediately preceding the Fundamental Change Early Settlement Date, such Certificate duly endorsed for transfer to the Company or in 
blank with the form of Election to Settle Early/Fundamental Change Early Settlement on the reverse thereof duly completed and accompanied by 
payment (payable to the Company in immediately available funds) in an amount equal to the product of (1) the Stated Amount times (2) the number of 
Purchase Contracts with respect to which the Holder has elected to effect Fundamental Change Early Settlement. 

Upon receipt of any such Certificate and payment of such funds, the Purchase Contract Agent shall pay the Company from such funds the related 
Purchase Price pursuant to the terms of the related Purchase Contracts, and notify the Collateral Agent that all the conditions necessary for a 
Fundamental Change Early Settlement by a Holder of Units have been satisfied pursuant to which the Purchase Contract Agent has received from such 
Holder, and paid to the Company as confirmed in writing by the Company, the related Purchase Price. 

If a Holder properly effects a Fundamental Change Early Settlement in accordance with the provisions of this Section 5.6(b)(ii). the Company will 
deliver (or will cause the Collateral Agent to deliver) to the Holder on the Fundamental Change Early Settlement Date: 

(A) the kind and amount of securities, cash and other property receivable upon such Fundamental Change by a holder of the number of 
shares of Common Stock issuable on account of each Purchase Contract if the Purchase Contract Settlement Date had occurred immediately prior 
to such Fundamental Change (based on the Settlement Rate in effect at such time plus the Make-Whole Share Amount), assuming such holder of 
Common Stock is not a Constituent Person or an Affiliate of a Constituent Person to the extent such Fundamental Change provides for different 
treatment of Common Stock held by Affiliates of the Company and non-Affiliates. In the event holders of Common Stock have the opportunity to 
elect the form of consideration to be received in the Fundamental Change, the kind and amount of securities, cash and/or other property receivable 
by Holders of the Corporate Units or Treasury Units exercising their right to 
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effect a Fundamental Change Early Settlement will be deemed to be the weighted average of the types and amounts of consideration received by 
the holders of Common Stock that affirmatively make an election. For the avoidance of doubt, for the purposes of determining the Applicable 
Market Value (in connection with determining the appropriate Settlement Rate to be applied in the foregoing sentence), the date of the closing of 
the Fundamental Change shall be deemed to be the Purchase Contract Settlement Date; 

(B) the Applicable Ownership Interest in Debentures, the Applicable Ownership Interests in the Treasury Portfolio or the Treasury 
Securities, as the case may be, related to the Purchase Contracts with respect to which the Holder is effecting a Fundamental Change Early 
Settlement; 

(C) any accrued and unpaid Contract Adjustment Payments and any Deferred Contract Adjustment Payments (to the extent such payments 
are not applied as a credit to the Purchase Price in connection with the settlement of the Purchase Contracts); and 

(D) if so required under the Securities Act, a Prospectus as contemplated by this Section 5.6(b)(ii}. 

The Corporate Units or the Treasury Units of the Holders who do not elect Fundamental Change Early Settlement in accordance with the 
foregoing provisions will continue to remain Outstanding and be subject to settlement on the Purchase Contract Settlement Date in accordance with the 
terms hereof. 

The Make-Whole Share Amounts applicable to a Fundamental Change Early Settlement will be determined by reference to the table below, based 
on the date on which the Fundamental Change becomes effective (the “Effective Date”) and the price (the “Stock Price”) paid per share for Common 
Stock in such Fundamental Change, which will be (a) in the case of a Fundamental Change described in clause (ii) of the definition of such term and the 
holders of Common Stock receive only cash in such transaction, the Stock Price paid per share will be the cash amount paid per share; or (b) otherwise, 
the Stock Price paid per share will be the average of the Closing Prices of the Common Stock on the 20 Trading Days prior to, but not including, the 
Effective Date of such Fundamental Change: 

_ Effective Date_ 

Stock Price 
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Effective Date 

Stock Price 

The Stock Prices set forth in the first column of the table will be adjusted upon the occurrence of certain events requiring adjustments to each 
Fixed Settlement Rate pursuant to Section 5.6(a). 

Each of the Make-Whole Share Amounts set forth in the table will be subject to adjustment in the same manner as the Fixed Settlement Rates as 
set forth in Section 5.6(a). 

If the Stock Price or Effective Date applicable to a Fundamental Change is not expressly set forth on the table, then the Make-Whole Share 
Amount will be determined as follows: 

(1) if the Stock Price is between two Stock Price amounts on the table or the Effective Date is between two dates on the table, the 
Make-Whole Share Amount will be determined by straight-line interpolation between the Make-Whole Share Amounts set forth for the higher and 
lower Stock Price amounts and the two dates, as applicable, based on a 365-day year; 

(2) if the Stock Price is in excess of $_ per share (subject to adjustment as set forth in Section 5.6(a)). then the Make-Whole Share 
Amount shall be zero; and 

(3) if the Stock Price is less than $_ per share (subject to adjustment as set forth in Section 5.6(a)) (the “Minimum Stock Price”), then 
the Make-Whole Share Amount shall be determined as if the Stock Price equaled the Minimum Stock Price, using straight-line interpolation, as 
described in clause (1) above, if the Effective Date is between two dates on the table. 

(c) No adjustment to the Settlement Rate need be made if Holders may participate in the transaction that would otherwise give rise to an 
adjustment, so long as the distributed assets or securities the Holders would receive upon settlement of the Purchase Contracts, if convertible, 
exchangeable, or exercisable, are convertible, exchangeable or exercisable, as applicable, without any loss of rights or privileges for a period of at least 
45 days following settlement of the Purchase Contracts. 
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(d) The Fixed Settlement Rate shall not be adjusted: 

(i) upon the issuance of any shares of Common Stock pursuant to any present or future plan providing for the direct investment in Common 
Stock or the reinvestment of dividends or interest payable on the Company’s securities and the investment of additional optional amounts in shares 
of Common Stock under any plan; 

(ii) upon the issuance of any shares of Common Stock or options or rights to purchase shares of Common Stock pursuant to any present or 
future employee, director or consultant compensation or other benefit plan or program of or assumed by the Company or any of its subsidiaries; 

(iii) upon the issuance of any shares of Common Stock pursuant to any option, warrant, right or any exercisable, exchangeable or 
convertible security outstanding as of the date the Units were first issued; 

(iv) for a change in the par value or a change to no par value of the Common Stock; 

(v) for accumulated and unpaid dividends, other than to the extent contemplated by Section 5.6(a) hereof; or 

(vi) upon the issuance of shares of Common Stock or securities convertible into, or exercisable or exchangeable for, Common Stock, in 
public or private transactions, for consideration in cash or property, at any price or for any benefit the Company deems appropriate. 

(e) All calculations and determinations pursuant to this Section 5.6 shall be made by the Company or its agent and the Purchase Contract Agent 
shall have no responsibility with respect to any such calculation or determination. 

SECTION 5.7. Notice of Adjustments and Certain Other Events. 

(a) Whenever the Fixed Settlement Rates are adjusted as herein provided, the Company shall: 

(i) forthwith compute the Settlement Rate in accordance with Section 5.6 and prepare and transmit to the Purchase Contract Agent a 
Company Certificate setting forth the adjusted Settlement Rate, the method of calculation thereof in reasonable detail, and the facts requiring such 
adjustment and upon which such adjustment is based; and 

(ii) within ten Business Days following the occurrence of an event that requires an adjustment to the Settlement Rate pursuant to Section 5. 6 
(or if the Company is not aware of such occurrence, as soon as practicable after becoming so aware), provide a written notice to the Holders of the 
Units of the occurrence of such event and a statement in reasonable detail setting forth the method by which the adjustment to the Settlement Rate 
was determined and setting forth the adjusted Settlement Rate. 
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(b) The Purchase Contract Agent shall not at any time be under any duty or responsibility to any Holder of Units to determine whether any facts 
exist which may require any adjustment of the Settlement Rate, or with respect to the nature or extent or calculation of any such adjustment when made, 
or with respect to the method employed in making the same. The Purchase Contract Agent shall not be accountable with respect to the validity or value 
(or the kind or amount) of any shares of Common Stock, or of any securities or property, which may at the time be issued or delivered with respect to 
any Purchase Contract, and the Purchase Contract Agent makes no representation with respect thereto. The Purchase Contract Agent shall not be 
responsible for any failure of the Company to issue, transfer or deliver any shares of Common Stock or other securities or property pursuant to a 
Purchase Contract or to comply with any of the duties, responsibilities or covenants of the Company contained in this Article V. 

SECTION 5.8. Termination Event; Notice. 

The Purchase Contracts and all obligations and rights of the Company and the Holders thereunder, including, without limitation, the rights of the 
Holders to receive and the obligation of the Company to pay any Contract Adjustment Payments or any Deferred Contract Adjustment Payments, and 
the rights and obligations of the Holders to purchase shares of Common Stock, will immediately and automatically terminate, without the necessity of 
any notice or action by any Holder, the Purchase Contract Agent or the Company, if, on or prior to the Purchase Contract Settlement Date, a Termination 
Event shall have occurred. Upon the occurrence of a Termination Event, the Company shall promptly but in no event later than two Business Days 
thereafter give written notice thereof to the Purchase Contract Agent, the Collateral Agent, and to the Holders at their addresses as they appear in the 
Security Register. Upon and after the occurrence of a Termination Event, the Units shall thereafter represent the right to receive the Debentures 
underlying the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, forming 
a part of such Units in the case of Corporate Units, or Treasury Securities in the case of Treasury Units, in accordance with the provisions of Section 4.3 
of the Pledge Agreement. 

SECTION 5.9. Early Settlement. 

(a) A holder of Corporate Units may settle the related Purchase Contracts in their entirety at any time on or prior to the seventh Business Day 
immediately preceding the Purchase Contract Settlement Date, in the manner described herein, but only in integral multiples of 20 Corporate Units; 
provided, however that a Holder of Corporate Units will not be permitted to settle the related Purchase Contracts during any period commencing on and 
including the Business Day preceding the first of the three sequential Remarketing Dates comprising any Three-Day Remarketing Period, and ending on 
and including, in the case of a Successful Remarketing during such Three-Day Remarketing Period, the Reset Effective Date, or, if none of the 
Remarketings during such Three-Day Remarketing Period is successful, the Business Day following the last of the three sequential Remarketing Dates 
occurring during such Three-Day Remarketing Period; provided, farther, if the Treasury Portfolio has become a component of the Corporate Units, 
Holders of Corporate Units may settle early only in integral multiples of_ Corporate Units at any time on or prior to the second Business Day 
immediately preceding the Purchase Contract Settlement Date (or such other number of Corporate Units as may be determined by the Remarketing 
Agents upon a Successfill Remarketing of the Debentures if the Reset Effective Date is not a Payment Date). A holder of Treasury Units may 
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settle the related Purchase Contracts in their entirety at any time on or prior to the second Business Day immediately preceding the Purchase Contract 
Settlement Date in the manner described herein (an “Early Settlement”) but only in integral multiples of 20 Treasury Units. The right to Early 
Settlement is subject to there being in effect a Registration Statement covering the shares of Common Stock to be issued and delivered in respect of the 
Purchase Contracts being settled, if such a Registration Statement is required (in the view of counsel for the Company, which need not be in the form of 
a written opinion) under the Securities Act. If such a Registration Statement is so required, the Company covenants and agrees to use its commercially 
reasonable efforts to (x) have in effect a Registration Statement covering any securities to be delivered in respect of the Purchase Contracts being settled 
and (y) provide a Prospectus in connection therewith, in each case in a form that may be used in connection with such Early Settlement. In the event that 
a Holder seeks to exercise its Early Settlement right and a Registration Statement is required to be effective in connection with the exercise of such right 
but no such Registration Statement is then effective, the Holder’s exercise of such right shall be void unless and until such a Registration Statement shall 
be effective and the Company shall have no further obligation with respect to any such Registration Statement if, notwithstanding using its 
commercially reasonable efforts, no Registration Statement is then effective. Upon Early Settlement, (i) the Holder’s right to receive additional Contract 
Adjustment Payments in respect of such Purchase Contracts will terminate and (ii) no adjustment will be made to or for the Holder on account of 
Deferred Contract Adjustment Payments, or any amount accrued in respect of Contract Adjustment Payments. In order to exercise the right to effect any 
Early Settlement with respect to any Purchase Contracts, the Holder of the Certificate evidencing Units shall deliver such Certificate to the Purchase 
Contract Agent at the Corporate Trust Office duly endorsed for transfer to the Company or in blank with the form of Election to Settle 
Early/Tundamental Change Early Settlement on the reverse thereof duly completed and executed and accompanied by payment (payable to the 
Company in immediately available funds) in an amount (the “Early Settlement Amount”) equal to the sum of 

(i) the product of (A) the Stated Amount times (B) the number of Purchase Contracts with respect to which the Holder has elected to effect 
Early Settlement, plus 

(ii) if such delivery is made with respect to any Purchase Contracts during the period from the close of business on any Record Date relating 
to any Payment Date to the opening of business on such Payment Date, an amount equal to the Contract Adjustment Payments payable, if any, on 
such Payment Date with respect to such Purchase Contracts; provided, that no payment is required if the Company has elected to defer the 
Contract Adjustment Payments which would otherwise be payable on the Payment Date. 

Except as provided in the immediately preceding sentence and subject to Section 5.2 (d). no payment or adjustment shall be made upon Early Settlement 
of any Purchase Contract on account of any Contract Adjustment Payments accrued on such Purchase Contract or on account of any dividends on the 
Common Stock. In order for any of the foregoing requirements to be considered satisfied or effective with respect to a Purchase Contract underlying any 
Unit on or by a particular Business Day, such requirement must be met at or prior to 5:00 p.m., New York City time, on such Business Day; the first 
Business Day on which all of the foregoing requirements have been satisfied by 5:00 p.m., New York City time, shall be the “Early Settlement Date” 
with respect to such Unit. Upon Early Settlement of the Purchase Contracts, 
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the rights of the Holders to receive and the obligation of the Company to pay any Contract Adjustment Payments (including any accrued and unpaid 
Contract Adjustment Payments) with respect to such Purchase Contracts shall immediately and automatically terminate, except that the Holders will 
receive any accrued and unpaid Contract Adjustment Payments if the Early Settlement Date falls after a Record Date relating to any Payment Date and 
prior to the opening of business on such Payment Date. 

(b) Upon Early Settlement of Purchase Contracts by a Holder of the related Units, the Company shall issue, and the Holder shall be entitled to 
receive, a number of newly-issued shares of Common Stock (or in the case of an Early Settlement following a Reorganization Event, a number of 
Exchange Property Units) equal to the Minimum Settlement Rate for each Purchase Contract as to which Early Settlement is effected. 

(c) No later than the third Business Day after the applicable Early Settlement Date the Company shall cause (i) the shares of Common Stock 
issuable upon Early Settlement of Purchase Contracts to be issued and a certificate or certificates for the full number of such shares of Common Stock 
together with payment in lieu of any fraction of a share, as provided in Section 5.10. to be delivered to the Purchase Contract Agent at the Corporate 
Trust Office, and (ii) the related Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, in the case 
of Corporate Units, or the related Treasury Securities, in the case of Treasury Units, to be released from the Pledge by the Collateral Agent and 
transferred, in each case, to the Purchase Contract Agent for delivery to the Holder thereof or its designee. 

(d) Upon Early Settlement of any Purchase Contracts, and subject to receipt of shares of Common Stock from the Company and the Applicable 
Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or Treasury Securities, as the case may be, from the 
Collateral Agent or the Purchase Contract Agent, as applicable, shall, in accordance with the instructions provided by the Holder of such Purchase 
Contracts on the applicable form of Election to Settle Early/Fundamental Change Early Settlement on the reverse of the Certificate evidencing the 
related Units, (i) transfer to the Holder the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or 
the Treasury Securities, as the case may be, forming a part of the related Units, and (ii) deliver to the Holder a certificate or certificates for the full 
number of shares of Common Stock issuable upon such Early Settlement together with payment in lieu of any fraction of a share, as provided in 
Section 5.10 . 

(e) In the event that Early Settlement is effected with respect to Purchase Contracts underlying less than all the Units evidenced by a Certificate, 
upon such Early Settlement the Company shall execute and the Purchase Contract Agent shall authenticate, countersign and deliver to the Holder 
thereof, at the expense of the Company, a Certificate evidencing the Units as to which Early Settlement was not effected. 
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SECTION 5.10. No Fractional Shares. 

No fractional shares or scrip representing fractional shares of Common Stock shall be issued or delivered upon settlement on the Purchase 
Contract Settlement Date or upon Early Settlement or Fundamental Change Early Settlement of any Purchase Contracts. If Certificates evidencing more 
than one Purchase Contract shall be surrendered for settlement at one time by the same Holder, the number of lull shares of Common Stock which shall 
be delivered upon settlement shall be computed on the basis of the aggregate number of Purchase Contracts evidenced by the Certificates so 
surrendered. Instead of any fractional share of Common Stock which would otherwise be deliverable upon settlement of any Purchase Contracts on the 
Purchase Contract Settlement Date or upon Early Settlement or Fundamental Change Early Settlement, the Company, through the Purchase Contract 
Agent, shall make a cash payment in respect of such fractional interest in an amount equal to such fractional share times (i) the Threshold Appreciation 
Price (taking into account any adjustments pursuant to Section 5.6(a)\ in the case of an Early Settlement or (ii) the Applicable Market Value calculated 
as if the date of such settlement were the Purchase Contract Settlement Date, in all other circumstances. The Company shall provide the Purchase 
Contract Agent from time to time with sufficient funds to permit the Purchase Contract Agent to make all cash payments required by this Section 5.10 in 
a timely manner. 

SECTION 5.11. Charges and Taxes. 

The Company will pay all stock transfer and similar taxes attributable to the initial issuance and delivery of the shares of Common Stock pursuant 
to the Purchase Contracts; provided, however, that the Company shall not be required to pay any such tax or taxes which may be payable in respect of 
any exchange of or substitution for a Certificate evidencing a Unit or any issuance of a share of Common Stock in a name other than that of the 
registered Holder of a Certificate surrendered in respect of the Units evidenced thereby, other than in the name of the Purchase Contract Agent, as 
custodian for such Holder, and the Company shall not be required to issue or deliver such Common Stock share certificates or Certificates unless or until 
the Person or Persons requesting the transfer or issuance thereof shall have paid to the Company the amount of such tax or shall have established to the 
satisfaction of the Company that such tax has been paid or that no such tax is due. 

ARTICLE VI 

Remedies 

SECTION 6.1. Unconditional Right of Holders to Receive Contract Adjustment Payments and to Purchase Shares of Common Stock. 

The Holder of any Corporate Unit or Treasury Unit shall have the right, which is absolute and unconditional (subject to the right of the Company 
to defer payment thereof pursuant to Section 5.3. the prepayment of Contract Adjustment Payments pursuant to Section 5.9(a). the forfeiture of any 
Contract Adjustment Payments upon Early Settlement pursuant to flection 5. 9(b). and the forfeiture of any Contract Adjustment Payments or Deferred 
Contract Adjustment Payments upon the occurrence of a Termination Event), to receive payment of each installment of the Contract Adjustment 
Payments with respect to the Purchase Contract constituting a part of such Unit on the respective Payment Date for such Unit and to purchase Common 
Stock pursuant to such Purchase Contract and, in each such case, to institute suit for the enforcement of any such payment and right to purchase 
Common Stock, and such rights shall not be impaired without the consent of such Holder. 
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SECTION 6.2. Restoration of Rights and Remedies. 

If any Holder has instituted any proceeding to enforce any right or remedy under this Agreement and such proceeding has been discontinued or 
abandoned for any reason, or has been determined adversely to such Holder, then and in every such case, subject to any determination in such 
proceeding, the Company and such Holder shall be restored severally and respectively to their former positions hereunder and thereafter all rights and 
remedies of such Holder shall continue as though no such proceeding had been instituted. 

SECTION 6.3. Rights and Remedies Cumulative. 

Except as otherwise provided with respect to the replacement or payment of mutilated, destroyed, lost or stolen Certificates in the last paragraph 
of Section 3.10. no right or remedy herein conferred upon or reserved to the Holders is intended to be exclusive of any other right or remedy, and every 
right and remedy shall, to the extent permitted by law, be cumulative and in addition to every other right and remedy given hereunder or now or 
hereafter existing at law or in equity or otherwise. The assertion or employment of any right or remedy hereunder, or otherwise, shall not prevent the 
concurrent assertion or employment of any other appropriate right or remedy. 

SECTION 6.4. Delay or Omission Not Waiver. 

No delay or omission of any Holder to exercise any right or remedy upon a Default shall impair any such right or remedy or constitute a waiver of 
any such right. Every right and remedy given by this Article VI or by law to the Holders may be exercised from time to time, and as often as may be 
deemed expedient, by such Holders. 

SECTION 6.5. Undertaking for Costs. 

All parties to this Agreement agree, and each Holder of a Unit, by its acceptance of such Unit shall be deemed to have agreed, that any court may 
in its discretion require, in any suit for the enforcement of any right or remedy under this Agreement, or in any suit against the Purchase Contract Agent 
for any action taken, suffered or omitted by it as Purchase Contract Agent, the filing by any party litigant in such suit of an undertaking to pay the costs 
of such suit, and that such court may in its discretion assess reasonable costs, including reasonable attorneys’ fees and expenses, against any party 
litigant in such suit, having due regard to the merits and good faith of the claims or defenses made by such party litigant; provided, that the provisions of 
this Section 6.5 shall not apply to any suit instituted by the Company, to any suit instituted by the Purchase Contract Agent, to any suit instituted by any 
Holder, or group of Holders, holding in the aggregate more than 10% of the Outstanding Units, or to any suit instituted by any Holder for the 
enforcement of any Contract Adjustment Payments or interest on any Debentures owed pursuant to such Holder’s Applicable Ownership Interests in 
Debentures on or after the respective Payment Date therefor (subject to Section 5.3} in respect of any Unit held by such Holder, or for enforcement of 
the right to purchase shares of Common Stock under the Purchase Contracts comprising part of any Unit held by such Holder. 
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SECTION 6.6. Waiver of Stay or Extension Laws. 

The Company covenants (to the extent that it may lawfully do so) that it will not at any time insist upon, or plead, or in any manner whatsoever 
claim or take the benefit or advantage of, any stay or extension law wherever enacted, now or at any time hereafter in force, which may affect the 
covenants or the performance of this Agreement; and the Company (to the extent that it may lawfully do so) hereby expressly waives all benefit or 
advantage of any such law and covenants that it will not hinder, delay or impede the execution of any power herein granted to the Purchase Contract 
Agent or the Holders, but will suffer and permit the execution of every such power as though no such law had been enacted. 

ARTICLE VH 

The Purchase Contract Agent 

SECTION 7.1. Certain Duties and Responsibilities. 

(a) The Purchase Contract Agent: 

(1) undertakes to perform, with respect to the Units, such duties and only such duties as are specifically set forth in this Agreement and no 
implied covenants or obligations shall be read into this Agreement against the Purchase Contract Agent; and 

(2) may, with respect to the Units, conclusively rely, as to the truth of the statements and the correctness of the opinions expressed therein, in 
the absence of bad faith on the part of the Purchase Contract Agent, upon certificates or opinions furnished to the Purchase Contract Agent and 
conforming to the requirements of this Agreement, but in the case of any certificates or opinions which by any provision hereof are specifically 
required to be furnished to the Purchase Contract Agent, the Purchase Contract Agent shall be under a duty to examine the same to determine 
whether or not they conform to the requirements of this Agreement (but need not confirm or investigate the accuracy of mathematical calculations 
or other facts stated therein). 

(b) No provision of this Agreement shall be construed to reHeve the Purchase Contract Agent from liability for its own negligent action, its own 
negligent failure to act, or its own willful misconduct, except that: 

(1) this Section 7.1 (b) shall not be construed to limit the effect of Section 7.1 (a)'. 

(2) the Purchase Contract Agent shall not be liable for any error of judgment made in good faith by a Responsible Officer, unless it shall be 
proved that the Purchase Contract Agent was negligent in ascertaining the pertinent facts; and 

(3) no provision of this Agreement shall require the Purchase Contract Agent to expend or risk its own funds or otherwise incur any financial 
liabffity in the performance of any of its duties hereunder, or in the exercise of any of its rights or powers. 

(c) Whether or not therein expressly so provided, every provision of this Agreement relating to the conduct or affecting the HabHity of or affording 
protection to the Purchase Contract Agent shall be subject to the provisions of this Section 7.1 . 
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(d) The Purchase Contract Agent is authorized to execute, deliver and perform the Pledge Agreement in its capacity as Purchase Contract Agent 
and to grant the Pledge. The Purchase Contract Agent shall be entitled to all of the rights, privileges, immunities and indemnities contained in this 
Agreement with respect to any duties of the Purchase Contract Agent under, or actions taken by the Purchase Contract Agent pursuant to, such Pledge 
Agreement and any Remarketing Agreement entered into by the Purchase Contract Agent to effectuate Section 5.4 hereof or Section 6.3 of the Pledge 
Agreement. 

(e) In case a Default has occurred (that has not been cured or waived) and the Purchase Contract Agent has been notified as contemplated by 
Section 7.3 (i). the Purchase Contract Agent shall exercise such of the rights and powers vested in it by this Agreement, and use the same degree of care 
and skill in its exercise thereof, as a prudent person would exercise or use under the circumstances in the conduct of his or her own affairs. 

(f) At the request of the Company, the Purchase Contract Agent is authorized to execute, deliver and perform one or more Remarketing 
Agreements to, among other thin gs, effectuate Section 5.4 . 

SECTION 7.2. Notice of Default. 

Within 90 days after the occurrence of any Default hereunder of which a Responsible Officer of the Purchase Contract Agent has been notified as 
contemplated in Section 7.3(i). the Purchase Contract Agent shall transmit by mail to the Company, and to the Holders of Units as their names and 
addresses appear in the Security Register, notice of such Default hereunder, unless such Default shall have been cured or waived; provided, that, except 
for a Default in any payment obligation hereunder, the Purchase Contract Agent shall be protected in withholding such notice if and so long as a 
Responsible Officer of the Purchase Contract Agent in good faith determines that the withholding of such notice is in the interests of the Holders of the 
Units. 

SECTION 7.3. Certain Rights of Purchase Contract Agent. 

Subject to the provisions of Section 7.1 ’. 

(a) the Purchase Contract Agent may conclusively rely and shall be fully protected in acting or refraining from acting upon any resolution, 
certificate, statement, instrument, opinion, report, notice, request, direction, consent, order, bond, debenture, note, other evidence of indebtedness or 
other paper or document believed by it to be genuine and to have been signed or presented by the proper party or parties; 

(b) any request or direction of the Company mentioned herein shall be sufficiently evidenced by a Company Certificate, Issuer Order or Issuer 
Request, and any resolution of the Board of Directors of the Company may be sufficiently evidenced by a Board Resolution; 

(c) whenever in the administration of this Agreement the Purchase Contract Agent shall deem it desirable that a matter be proved or established 
prior to taking, suffering or omitting to take any action hereunder, the Purchase Contract Agent (unless other evidence be herein specifically prescribed) 
may, in the absence of bad faith on its part, rely upon a Company Certificate; 
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(d) the Purchase Contract Agent may consult with counsel of its selection and the advice of such counsel or any Opinion of Counsel shall be full 
and complete authorization and protection in respect of any action taken, suffered or omitted by it hereunder in good faith and in reliance thereon; 

(e) the Purchase Contract Agent shall not be bound to make any investigation into the facts or matters stated in any resolution, certificate, 
statement, instrument, opinion, report, notice, request, direction, consent, order, bond, debenture, note, other evidence of indebtedness or other paper or 
document, but the Purchase Contract Agent, in its discretion, may make reasonable further inquiry or investigation into such facts or matters related to 
the execution, delivery and performance of the Purchase Contracts as it may see fit, and, if the Purchase Contract Agent shall determine to make such 
further inquiry or investigation, it shall be given a reasonable opportunity to examine the books, records and premises of the Company personally or by 
an agent or attorney; 

(f) the Purchase Contract Agent may execute any of the powers hereunder or perform any duties hereunder either directly or by or through agents 
or attorneys or an Affiliate and the Purchase Contract Agent shall not be responsible for any misconduct or negligence on the part of any agent or 
attorney or an Affiliate appointed with due care by it hereunder; 

(g) the rights, privileges, protections, immunities and benefits given to the Purchase Contract Agent, including, without limitation, its right to be 
indemnified, are extended to, and shall be enforceable by, the Purchase Contract Agent in each of its capacities hereunder; 

(h) the Purchase Contract Agent shall be under no obligation to exercise any of the rights or powers vested in it by this Agreement at the request or 
direction of any of the Holders pursuant to this Agreement, unless such Holders shall have offered to the Purchase Contract Agent security or indemnity 
satisfactory to the Purchase Contract Agent against the costs, expenses and liabilities which might be incurred by it in compliance with such request or 
direction; 

(i) the Purchase Contract Agent shall not be liable for any action taken, suffered, or omitted to be taken by it in good faith and reasonably believed 
by it to be authorized or within the discretion or rights or powers conferred upon it by this Agreement; 

(j) the Purchase Contract Agent shall not be deemed to have notice of any adjustment to the Fixed Settlement Rate, the occurrence of a 
Termination Event or any Default hereunder unless written notice of any such adjustment, occurrence or event which is in fact such a Default is received 
by the Purchase Contract Agent at the Corporate Trust Office of the Purchase Contract Agent and such notice references this Agreement; 

(k) the Purchase Contract Agent may request that the Company deliver a certificate setting forth the names of individuals and/or titles of officers 
authorized at such time to take specified actions pursuant to this Agreement; and 

(1) in no event shall the Purchase Contract Agent be responsible or liable for special, indirect, punitive or consequential loss or damage of any kind 
whatsoever (including, but not limited to, loss of profit) irrespective of whether the Purchase Contract Agent has been advised of the likelihood of such 
loss or damage and regardless of the form of action. 
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SECTION 7.4. Not Responsible for Recitals or Issuance of Units. 

The recitals contained herein and in the Certificates shall be taken as the statements of the Company and the Purchase Contract Agent assumes no 
responsibility for their accuracy. The Purchase Contract Agent makes no representations as to the validity or sufficiency of either this Agreement or of 
the Units, or of the Pledge Agreement, the Pledge or the Remarketing Agreement. The Purchase Contract Agent shall not be accountable for the use or 
application by the Company of the proceeds in respect of the Purchase Contracts. 

SECTION 7.5. May Hold Units. 

Any Security Registrar or any other agent of the Company, or the Purchase Contract Agent and its Affiliates, in their individual or any other 
capacity, may become the owner or pledgee of Units and may otherwise deal with the Company, the Collateral Agent or any other Person with the same 
rights it would have if it were not Security Registrar or such other agent, or the Purchase Contract Agent. The Company or NEE Capital may become the 
owner or pledgee of Units. 

SECTION 7.6. Money Held in Custody. 

Money held by the Purchase Contract Agent in custody hereunder need not be segregated from the Purchase Contract Agent’s other funds except 
to the extent required by law or provided herein. The Purchase Contract Agent shall be under no obligation to invest or pay interest on any money 
received by it hereunder except as otherwise provided herein or agreed in writing with the Company. 

SECTION 7.7. Compensation and Reimbursement. 

The Company agrees: 

(a) to pay to the Purchase Contract Agent from time to time such compensation for all services rendered by it hereunder as the parties shall 
agree from time to time in writing (which compensation shall not be limited by any provisions of law in regards to the compensation of a trustee 
of an express trust); 

(b) except as otherwise expressly provided herein, to reimburse the Purchase Contract Agent upon its request for all reasonable expenses, 
disbursements and advances incurred or made by the Purchase Contract Agent in accordance with any provision of this Agreement (including the 
reasonable compensation and the expenses and disbursements of its agents and counsel), except any such expense, disbursement or advance 
incurred or made as a result of its negligence or bad faith; and 

(c) to indemnify the Purchase Contract Agent and any predecessor Purchase Contract Agent and each of its directors, officers, agents and 
employees (collectively, with the Purchase Contract Agent, the “Indemnitees”) for, and to hold each Indemnitee harmless against, any loss, 
liability or expense incurred without negligence, willfill misconduct or bad faith on its part, arising out of or in connection with the acceptance or 
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a rimini stration or the performance of its duties hereunder, including the costs and expenses of defending itself against any claim (whether asserted 
by the Company, or any Holder or any other Person) or liability in connection with the exercise or performance of any of its powers or duties 
hereunder (including, without limitation, in connection with the exercise or performance of any of its powers or duties under the Pledge 
Agreement and the Remarketing Agreement). 

“Purchase Contract Agent” for purposes of this Section 7.7 shall include any predecessor Purchase Contract Agent; provided, however, that the 
negligence or bad faith of any Purchase Contract Agent hereunder shall not affect the rights of any other Purchase Contract Agent hereunder. 

When the Purchase Contract Agent incurs expenses or renders services in an action or proceeding commenced pursuant to Section 4.3 of the 
Pledge Agreement upon the occurrence of a Termination Event, the expenses (including the reasonable charges and expenses of its counsel) and the 
compensation for the services are intended to constitute expenses of administration under any applicable Federal or State bankruptcy, insolvency or 
other similar law. 

The provisions of this Section 7. 7 shall survive the resignation and removal of the Purchase Contract Agent, the satisfaction or discharge of the 
Units and the Purchase Contracts and the termination of this Agreement and the Pledge Agreement. 

SECTION 7.8. Corporate Purchase Contract Agent Required; Eligibility. 

There shall at all times be a Purchase Contract Agent hereunder which shall be (i) not an Affiliate of the Company and (ii) a corporation organized 
and doing business under the laws of the United States of America, any State thereof or the District of Columbia, authorized under such laws to exercise 
corporate trust powers, having (or being a member of a bank holding company having) a combined capital and surplus of at least $50,000,000 and 
subject to supervision or examination by Federal or State authority. If such corporation publishes reports of condition at least annually, pursuant to law 
or to the requirements of said supervising or examining authority, then for the purposes of this Section 7.8. the combined capital and surplus of such 
corporation shall be deemed to be its combined capital and surplus as set forth in its most recent report of condition so published. If at any time the 
Purchase Contract Agent shall cease to be eligible in accordance with the provisions of this Section 7.8. it shall resign immediately in the manner and 
with the effect hereinafter specified in this Article VII. 

SECTION 7.9. Resignation and Removal; Appointment of Successor. 

(a) No resignation or removal of the Purchase Contract Agent and no appointment of a successor Purchase Contract Agent pursuant to this 
Article VII shall become effective until the acceptance of appointment by the successor Purchase Contract Agent in accordance with the applicable 
requirements of Section 7.10. 

(b) The Purchase Contract Agent may resign at any time by giving written notice thereof to the Company 60 days prior to the effective date of 
such resignation. If the instrument of acceptance by a successor Purchase Contract Agent required by Section 7.10 shall not have been delivered to the 
Purchase Contract Agent within 30 days after the giving of such notice of resignation, the resigning Purchase Contract Agent may petition, at the 
expense of the Company, any court of competent jurisdiction for the appointment of a successor Purchase Contract Agent. 
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(c) The Purchase Contract Agent may be removed at any time by Act of the Holders of a maj ority in number of the Outstanding Units delivered to 
the Purchase Contract Agent and the Company. If the instrument of acceptance by a successor Purchase Contract Agent required by Section 7.10 shall 
not have been delivered to the Purchase Contract Agent within 30 days after the receipt of such Act of the Holders, the Purchase Contract Agent being 
removed may petition, at the expense of the Company, any court of competent jurisdiction for the appointment of a successor Purchase Contract Agent. 

(d) If at any time 

(1) the Purchase Contract Agent fails to comply with Section 310(b) of the HA, after written request therefor by the Company or by any 
Holder who has been a bona fide Holder of a Unit for at least six months, 

(2) the Purchase Contract Agent shall cease to be eligible under Section 7.8 and shall fail to resign after written request therefor by the 
Company or by any such Holder, or 

(3) the Purchase Contract Agent shall become incapable of acting or shall be adjudged a bankrupt or insolvent or a receiver of the Purchase 
Contract Agent or of its property shall be appointed or any public officer shall take charge or control of the Purchase Contract Agent or of its 
property or affairs for the purpose of rehabilitation, conservation or liquidation, 

then, in any such case, (i) the Company by a Board Resolution may remove the Purchase Contract Agent, or (ii) any Holder who has been a bona fide 
Holder of a Unit for at least six months may, on behalf of itself and all others similarly situated, petition any court of competent jurisdiction for the 
removal of the Purchase Contract Agent and the appointment of a successor Purchase Contract Agent. 

(e) If the Purchase Contract Agent shall resign, be removed or become incapable of acting, or if a vacancy shall occur in the Corporate Trust 
Office of the Purchase Contract Agent for any cause, the Company, by a Board Resolution, shall promptly appoint a successor Purchase Contract Agent 
and shall comply with the applicable requirements of Section 7.10. If no successor Purchase Contract Agent shall have been so appointed by the 
Company and accepted appointment in the manner required by Section 7. 10. the Purchase Contract Agent or any Holder who has been a bona fide 
Holder of a Unit for at least six months may, on behalf of itself and all others similarly situated, petition any court of competent jurisdiction for the 
appointment of a successor Purchase Contract Agent. 

(f) The Company shall give, or shall cause such successor Purchase Contract Agent to give, notice of each resignation and each removal of the 
Purchase Contract Agent and each appointment of a successor Purchase Contract Agent by mailing written notice of such event by first-class mail, 
postage prepaid, to all Holders as their names and addresses appear in the Security Register. Each notice shall include the name of the successor 
Purchase Contract Agent and the address of its Corporate Trust Office. 
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(g) If the Purchase Contract Agent has or shall acquire any “conflicting interest” within the meaning of Section 310(b) of the TIA, the Purchase 
Contract Agent and the Company shall in all respects comply with the provisions of Section 310(b) of the TIA. 

SECTION 7.10. Acceptance of Appointment by Successor. 

(a) In case of the appointment hereunder of a successor Purchase Contract Agent, every such successor Purchase Contract Agent so appointed 
shall execute, acknowledge and deliver to the Company and to the retiring Purchase Contract Agent an instrument accepting such appointment, and 
thereupon the resignation or removal of the retiring Purchase Contract Agent shall become effective and such successor Purchase Contract Agent, 
without any further act, deed or conveyance, shall become vested with all the rights, powers, trusts and duties of the retiring Purchase Contract Agent; 
but, on the request of the Company or the successor Purchase Contract Agent, such retiring Purchase Contract Agent shall, upon payment of its charges, 
execute and deliver an instrument transferring to such successor Purchase Contract Agent all the rights, powers and trusts of the retiring Purchase 
Contract Agent and shall duly assign, transfer and deliver to such successor Purchase Contract Agent all property and money held by such retiring 
Purchase Contract Agent hereunder. 

(b) Upon request of any such successor Purchase Contract Agent, the Company shall execute any and all instruments formore folly and certainly 
vesting in and confirming to such successor Purchase Contract Agent all such rights, powers and trusts referred to in Section 7.10(a). 

(c) No successor Purchase Contract Agent shall accept its appointment unless at the time of such acceptance such successor Purchase Contract 
Agent shall be qualified and eligible under this Article VII. 

SECTION 7.11. Merger, Conversion, Consolidation or Succession to Business. 

Any Person into which the Purchase Contract Agent may be merged or converted or with which it may be consolidated, or any Person resulting 
from any meiger, conversion or consolidation to which the Purchase Contract Agent shall be a party, or any Person succeeding to all or substantially all 
the corporate trust business of the Purchase Contract Agent, shall be the successor of the Purchase Contract Agent hereunder, provided such Person shall 
be otherwise qualified and eligible under this Article VII, without the execution or filing of any paper or any further act on the part of any of the parties 
hereto. In case any Certificates shall have been authenticated and executed on behalf of the Holders, but not delivered, by the Purchase Contract Agent 
then in office, any successor by merger, conversion or consolidation to such Purchase Contract Agent may adopt such authentication and execution and 
deliver the Certificates so authenticated and executed with the same effect as if such successor Purchase Contract Agent had itself authenticated and 
executed such Securities. The Purchase Contract Agent will give prompt written notice to the Company of such merger, conversion or consolidation. 
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SECTION 7.12. Preservation of Information; Communications to Holders. 

(a) The Purchase Contract Agent shall preserve, in as current a form as is reasonably practicable, the names and addresses of Holders received by 
the Purchase Contract Agent in its capacity as Security Registrar. 

(b) If three or more Holders (herein referred to as “Applicants”) apply in writing to the Purchase Contract Agent, and furnish to the Purchase 
Contract Agent reasonable proof that each such Applicant has owned a Unit for a period of at least six months preceding the date of such application, 
and such application states that the Applicants desire to communicate with other Holders with respect to their rights under this Agreement or under the 
Units and is accompanied by a copy of the form of proxy or other communication which such Applicants propose to transmit, then the Purchase 
Contract Agent shall mail to all the Holders copies of the form of proxy or other communication which is specified in such request, with reasonable 
promptness after a tender to the Purchase Contract Agent of the materials to be mailed and of payment, or provision for the payment, of the reasonable 
expenses of such mailing. 

SECTION 7.13. No Obligations of Purchase Contract Agent. 

Except to the extent otherwise provided in this Agreement, the Pledge Agreement or the Remarketing Agreement, the Purchase Contract Agent 
assumes no obligations and shall not be subject to any liability under this Agreement, the Pledge Agreement, the Remarketing Agreement or any 
Purchase Contract in respect of the obligations of the Holder of any Unit thereunder. The Company agrees, and each Holder of a Certificate, by its 
acceptance thereof, shall be deemed to have agreed, that the Purchase Contract Agent’s execution of the Certificates on behalf of the Holders shall be 
solely as agent and attomey-in-fact for the Holders, and that the Purchase Contract Agent shall have no obligation to perform such Purchase Contracts 
on behalf of the Holders, except to the extent expressly provided in Article V hereof. 

SECTION 7.14. Tax Compliance. 

(a) The Purchase Contract Agent, on its own behalf and on behalf of the Company, will comply with all applicable certification, information 
reporting and withholding (including “backup” withholding) requirements imposed by applicable tax laws, regulations or administrative practice with 
respect to (i) any payments made with respect to the Units or (ii) the issuance, delivery, holding, transfer, redemption or exercise of rights under the 
Units. Such compliance shall include, without limitation, the preparation and timely filing of required returns and the timely payment of all amounts 
required to be withheld to the appropriate taxing authority or its designated agent. 

(b) The Purchase Contract Agent shall comply with any written direction received from the Company with respect to the execution or certification 
of any required documentation and the application of such requirements to particular payments or Holders or in other particular circumstances, and may 
for purposes of this Agreement conclusively rely on any such direction in accordance with the provisions of Sectinn 7.1 (a)(2) hereof. 

(c) The Purchase Contract Agent shall maintain all appropriate records documenting compliance with such requirements, and shall make such 
records available, on written request, to the Company or its authorized representative within a reasonable period of time after receipt of such request 
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(d) Without limiting the foregoing, the Purchase Contract Agent shall be entitled to deduct FATCA Withholding Tax (as hereinafter defined), and 
shall have no obligation to gross-up any payment hereunder or to pay any additional amount as a result of such FATCA Withholding Tax. Each of the 
Company and the Purchase Contract Agent agrees to cooperate and to provide the other with such information as each may have in its possession to 
enable the determination of whether any payments pursuant to tins Agreement are subject to the withholding requirements described in Section 1471(b) 
of the Code or otherwise imposed pursuant to Sections 1471 through 1474 of the Code and any regulations, or agreements thereunder or official 
interpretations thereof (“FATCA Withholding Tax”). 

ARTICLE Vm 

Supplemental Agreements 

SECTION 8.1. Supplemental Agreements Without Consent of Holders. 

Without the consent of any Holders, the Company and the Purchase Contract Agent, at any time and from time to time, may enter into one or more 
agreements supplemental hereto, in form satisfactory to the Company and the Purchase Contract Agent, for any of the following purposes: 

(i) to evidence the succession of another Person to the Company, and the assumption by any such successor of the covenants of the 
Company herein and in the Certificates; 

(ii) to add to the covenants of the Company for the benefit of the Holders or to surrender any right or power herein conferred upon the 
Company; 

(iii) to evidence and provide for the acceptance of appointment hereunder by a successor Purchase Contract Agent; 

(iv) to make provision with respect to the rights of Holders pursuant to the requirements of Section 5.6(b),- or 

(v) to cure any ambiguity, to correct or supplement any provisions herein which may be inconsistent with any other provisions herein, or to 
make any other provisions with respect to such matters or questions arising under this Agreement; provided such action shall not adversely affect 
the interests of the Holders in any material respect; and provided further that any amendment made solely to conform the provisions of this 
Agreement to the description of the Units, the Purchase Contracts and the other components of the Units contained in the prospectus supplement, 
dated _ , and the accompanying prospectus dated _ relating to the Units will not be deemed to adversely affect the 
interests of the Holders. 
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SECTION 8.2. Supplemental Agreements with Consent of Holders. 

With the consent of the Holders of not less than a majority of the outstanding Purchase Contracts voting together as one class, by Act of said 
Holders delivered to the Company and the Purchase Contract Agent, the Company, when authorized by a Board Resolution, and the Purchase Contract 
Agent may enter into an agreement or agreements supplemental hereto for the purpose of modifying in any manner the terms of the Purchase Contracts, 
or the provisions of this Agreement or the rights of the Holders in respect of the Units; provided, however, that, except as contemplated herein, no such 
supplemental agreement shall, without the consent of the Holder of each Outstanding Unit affected thereby, 

(a) change any Payment Date; 

(b) change the amount or the type of Collateral required to be Pledged to secure a Holder’s obligations under a Purchase Contract; 

(c) impair the right of the Holder of any Equity Unit to receive distributions on the related Collateral (except for the rights of Holders of 
Corporate Units to substitute the Treasury Securities for the Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable 
Ownership Interests in the Treasury Portfolio or the rights of holders of Treasury Units to substitute Applicable Ownership Interest in Debentures 
or the Applicable Ownership Interest in the Treasury Portfolio for the Pledged Treasury Securities), or otherwise adversely affect the Holder’s 
rights in or to such Collateral; 

(d) reduce any Contract Adjustment Payments or any Deferred Contract Adjustment Payment, or change any place where, or the coin or 
currency in which, any Contract Adjustment Payment is payable; 

(e) impair the right to institute suit for the enforcement of any Purchase Contract, including any Contract Adjustment Payments or Deferred 
Contract Adjustment Payments; 

(I) except as required pursuant to Section 5.6. reduce the number of shares of Common Stock to be purchased pursuant to any Purchase 
Contract or die amount of any other security or other property to be purchased under a Purchase Contract, increase the price to purchase shares of 
Common Stock or any other security or other property upon settlement of any Purchase Contract, change the Purchase Contract Settlement Date 
or the right to Early Settlement or Fundamental Change Early Settlement or otherwise adversely affect the Holder’s rights under any Purchase 
Contract in any material respect; or 

(g) reduce the percentage of the outstanding Purchase Contracts the consent of whose Holders is required for any modification or 
amendment to the provisions of this Agreement or the Purchase Contracts; 
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provided, that if any amendment or proposal referred to above would adversely affect only the Corporate Units or the Treasury Units, then only Holders 
of the affected class of Units as of the record date for the Holders entitled to vote thereon will be entitled to vote on or consent to such amendment or 
proposal, and such amendment or proposal shall not be effective except with the consent of Holders of not less than a majority of such class; provided 
further, however, that no such agreement, whether with or without the consent of Holders, shall affect Section 3.16 hereof. 

It shall not be necessary for any Act of the Holders under this Section 8.2 to approve the particular form of any proposed supplemental agreement, 
but it shall be sufficient if such Act shall approve the substance thereof. 

SECTION 8.3. Execution of Supplemental Agreements. 

In executing, or accepting the additional agencies created by, any supplemental agreement permitted by this Article VIII or the modifications 
thereby of the agencies created by this Agreement, the Purchase Contract Agent shall be provided with, and (subject to Section 7.1} shall be fully 
protected in relying upon, an Opinion of Counsel stating that the execution of such supplemental agreement is authorized or permitted by this 
Agreement. The Purchase Contract Agent may, but shall not be obligated to, enter into any such supplemental agreement which affects the Purchase 
Contract Agent’s own rights, duties or immunities under this Agreement or otherwise. The Collateral Agent shall receive copies of any supplemental 
agreements entered into pursuant to this Article VIIT. 

SECTION 8.4. Effect of Supplemental Agreements. 

Upon the execution of any supplemental agreement under this Article VIIT. this Agreement shall be modified in accordance therewith, and such 
supplemental agreement shall form a part of this Agreement for all purposes; and every Holder of Certificates theretofore or thereafter authenticated, 
executed on behalf of the Holders and delivered hereunder shall be bound thereby. 

SECTION 8.5. Reference to Supplemental Agreements. 

Certificates authenticated, executed on behalf of the Holders and delivered after the execution of any supplemental agreement pursuant to this 
Article VIII may, and shall if required by the Purchase Contract Agent, bear a notation in form approved by the Purchase Contract Agent as to any matter 
provided for in such supplemental agreement. If the Company shall so determin e, new Certificates so modified as to conform, in the opinion of the 
Purchase Contract Agent and the Company, to any such supplemental agreement may be prepared and executed by the Company and authenticated, 
executed on behalf of the Holders and delivered by the Purchase Contract Agent in exchange for Outstanding Certificates. 

ARTICLE IX 

Consolidation, Merger, Sale, Conveyance, Transfer or Lease 

SECTION 9.1. Covenant Not to Consolidate, Merge, Sell, Convey, Transfer or Lease Property Except Under Certain Conditions. 

The Company covenants that it will not merge or consolidate with or into any other Person or sell, assign, transfer, lease or convey all or 
substantially all of its properties and assets to any Person or group of affiliated Persons in one transaction or a series of related transactions, unless 
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(i) either the Company shall be the continuing entity or the successor (if other than the Company) shall be a Person, other than an individual, 
organized and existing under the laws of the United States of America or a State thereof or the District of Columbia and such entity shall expressly 
assume all the obligations of the Company under the Purchase Contracts, this Agreement, the Pledge Agreement, the Guarantee Agreement and 
the Remarketing Agreement by one or more supplemental agreements in form reasonably satisfactory to the Purchase Contract Agent and the 
Collateral Agent, executed and delivered to the Purchase Contract Agent and the Collateral Agent by such Person, and 

(ii) the Company or such successor entity, as the case may be, shall not, immediately after such merger or consolidation, or such sale, 
assignment, transfer, lease or conveyance, be in default in its payment obligations or in any material default in the performance of any of its other 
obligations hereunder, or under any of the Units. 

SECTION 9.2. Rights and Duties of Successor Entity. 

In case of any such consolidation, merger, sale, assignment, transfer, lease or conveyance and upon any such assumption by a successor entity in 
accordance with Section 9.1. such successor entity shall succeed to and be substituted for the Company with the same effect as if it had been named 
herein as the Company. Such successor entity thereupon may cause to be signed, and may issue either in its own name or in the name of NextEra 
Energy, Inc. any or all of the Certificates evidencing Units issuable hereunder which theretofore shall not have been signed by the Company and 
delivered to the Purchase Contract Agent; and, upon the order of such successor entity, instead of the Company, and subject to all the terms, conditions 
and limitations in this Agreement prescribed, the Purchase Contract Agent shall authenticate and execute on behalf of the Holders and deliver any 
Certificates which previously shall have been signed and delivered by the officers of the Company to the Purchase Contract Agent for authentication and 
execution, and any Certificate evidencing Units which such successor entity thereafter shall cause to be signed and delivered to the Purchase Contract 
Agent for that purpose. All the Certificates so issued shall in all respects have the same legal rank and benefit under this Agreement as the Certificates 
theretofore or thereafter issued in accordance with the terms of this Agreement as though all of such Certificates had been issued at the date of the 
execution hereof. 

In case of any such consolidation, merger, sale, assignment, transfer, lease or conveyance such change in phraseology and form (but not in 
substance) may be made in the Certificates evidencing Units thereafter to be issued as may be appropriate. 

SECTION 9.3. Company Certificate and Opinion of Counsel Given to Purchase Contract Agent. 

The Purchase Contract Agent, subject to Section 7.1 and Section 73. shall receive a Company Certificate and an Opinion of Counsel as conclusive 
evidence that any such consolidation, merger, sale, assignment, transfer, lease or conveyance, and any such assumption, complies with the provisions of 
this Article IX and that all conditions precedent to the consummation of any such consolidation, merger, sale, assignment, transfer, lease or conveyance 
have been met. 
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ARTICLE X 

Covenants 

SECTION 10.1. Performance Under Purchase Contracts. 

The Company covenants and agrees for the benefit of the Holders from time to time of the Units that it will duly and punctually perform its 
obligations under the Purchase Contracts in accordance with the terms of the Purchase Contracts and this Agreement. 

SECTION 10.2. Maintenance of Office or Agency. 

The Company will maintain in the Borough of Manhattan, The City of New York an office or agency where Certificates maybe presented or 
surrendered for acquisition of shares of Common Stock upon settlement of the Purchase Contracts on the Purchase Contract Settlement Date or upon 
Early Settlement or Fundamental Change Early Settlement and for transfer of Collateral upon occurrence of a Termination Event, where Certificates 
may be surrendered for registration of transfer or exchange, for a Collateral Substitution or recreation of a Corporate Unit and where notices and 
demands to or upon the Company in respect of the Units and this Agreement may be served. The Company will give prompt written notice to the 
Purchase Contract Agent of the location, and any change in the location, of such office or agency. If at any time the Company shall fail to maintain any 
such required office or agency or shall fail to furnish the Purchase Contract Agent with the address thereof, such presentations, surrenders, notices and 
demands may be made or served at the Corporate Trust Office, and the Company hereby appoints the Purchase Contract Agent as its agent to receive all 
such presentations, surrenders, notices and demands. The Company initially designates the Coiporate Trust Office of the Purchase Contract Agent as 
such office of the Company. 

The Company may also from time to time designate one or more other offices or agencies where Certificates may be presented or surrendered for 
any or all such purposes and may from time to time rescind such designations; provided, however, that no such designation or rescission shall in any 
manner relieve the Company of its obligation to maintain an office or agency in the Borough of Manhattan, The City of New York for such purposes. 
The Company will give prompt written notice to the Purchase Contract Agent of any such designation or rescission and of any change in the location of 
any such other office or agency. The Company hereby designates as the place of payment for the Units the Corporate Trust Office and appoints the 
Purchase Contract Agent at its Corporate Trust Office as paying agent in such city. 

SECTION 10.3. Company to Reserve Common Stock. 

The Company shall at all times prior to the Purchase Contract Settlement Date reserve and keep available, free from preemptive rights, out of its 
authorized but unissued Common Stock the full number of shares of Common Stock issuable against tender of payment in respect of all Purchase 
Contracts constituting a part of the Units evidenced by Outstanding Certificates. 
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SECTION 10.4. Covenants as to Common Stock. 

The Company covenants that all shares of Common Stock which may be issued against tender of payment in respect of any Purchase Contract 
constituting a part of the Outstanding Units will, upon issuance, be duly authorized, validly issued, folly paid and nonassessable. 

SECTION 10.5. Covenants of Holders as to ERISA 

Each Holder from time to time of the Units (and the Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable 
Ownership Interests in the Treasury Portfolio, as the case may be, underlying such Units), will be deemed to have represented and warranted that either: 

(a) the Holder is not purchasing the Units (and the Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable 
Ownership Interests in the Treasury Portfolio, as the case may be, underlying such Units) on behalf of, or with the assets of, any Plan; or 

(b) (i) the Plan will receive no less and pay no more than “adequate consideration” (within the meaning of Section 408(b)(17) of ERISA 
and Section 4975(d)(20) of the Code) in connection with the purchase, holding and disposition of the Corporate Units (and the 
Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable Ownership Interests in the Treasury 
Portfolio, as the case may be, underlying such Units), 

(ii) the purchase, holding and disposition of the Units (and the Applicable Ownership Interests in Debentures, the Treasury 
Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may be, underlying such Units) are eligible 
for exemptive relief or such purchase, holding and disposition will not result in a non-exempt prohibited transaction under ERISA or 
the Code, or a violation of Similar Law, 

(iii) neither the Company, NEE Capital nor any of their affiliates exercised any discretionary authority or discretionary control 
respecting the purchase, holding and disposition of the Units (and the Applicable Ownership Interests in Debentures, the Treasury 
Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may be, underlying such Units) and none of 
the Company, NEE Capital nor any of their affiliates provided advice that has formed the primary basis for the decision to purchase, 
hold or dispose of the Units (and the Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable 
Ownership Interests in the Treasury Portfolio, as the case may be, underlying such Units), and 

(iv) the Holder hereby directs the Company, NEE Capital, the Purchase Contract Agent, the Collateral Agent and the Remarketing 
Agents to take the actions set forth in this Agreement, the Pledge Agreement, the Officer’s Certificate and the Remarketing 
Agreement to be taken by such parties. 
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ARTICLE XI 

Trust Indenture Act 

SECTION 11.1. Trust Indenture Act; Application. 

(a) This Agreement is subject to the provisions of the TIA that are required or deemed to be part of this Agreement and shall, to the extent 
applicable, be governed by such provisions; and 

(b) if and to the extent that any provision of this Agreement limits, qualifies or conflicts with the duties imposed by Section 310 to 317, inclusive, 
of the TIA, such imposed duties shall control. 

SECTION 11.2. Lists of Holders of Units. 

(a) The Company shall furnish or cause to be furnished to the Purchase Contract Agent (a) semiannually, not later than _ and 
_ in each year, commencing _ , a list, in such form as the Purchase Contract Agent may reasonably require, of the names and 
addresses of the Holders (“List of Holders”) as of a date not more than 15 days prior to the delivery thereof, and (b) at such other times as the Purchase 
Contract Agent may request in writing, within 30 days after the receipt by the Company of any such request, a List of Holders as of a date not more 
than 15 days prior to the time such list is furnished; provided, that the Company shall not be obligated to provide such List of Holders at any time the 
List of Holders does not differ from the most recent List of Holders given to the Purchase Contract Agent by the Company. The Purchase Contract Agent 
may destroy any List of Holders previously given to it on receipt of a new List of Holders. 

(b) The Purchase Contract Agent shall comply with its obligations under Section 311(a) of the TIA, subject to the provisions of Section 311(b) and 
Section 312(b) of the TIA. 

SECTION 11.3. Reports by the Purchase Contract Agent 

Not later than July 15 of each year, commencing July 15, _ , the Purchase Contract Agent shall provide to the Holders such reports, if any, as 
are required by Section 313(a) of the TIA in the form and in the manner provided by Section 313(a) of the TIA. Such reports shall be as of the preceding 
April 15. The Purchase Contract Agent shall also comply with the requirements of Section 313(b), Section 313(c) and Section 313(d) of the TIA. 

SECTION 11.4. Periodic Reports to Purchase Contract Agent. 

The Company shall provide to the Purchase Contract Agent such documents, reports and information as required by Section 314(a) (if any) and 
the compliance certificate required by Section 314(a) of the HA in the form, in the manner and at the times required by Section 314(a) of the TIA. 
Delivery of such reports, information and documents to the Purchase Contract Agent is for informational purposes only and the Purchase Contract 
Agent’s receipt of such shall not constitute actual or constructive notice or knowledge of any information contained therein or determinable from 
information contained therein, including the Company’s compliance with any of its covenants hereunder. 
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SECTION 11.5. Evidence of Compliance with Conditions Precedent. 

The Company shall provide to the Purchase Contract Agent such evidence of compliance with any conditions precedent provided for in this 
Agreement as and to the extent required by Section 314(c) of the TIA. Any certificate or opinion required to be given by an officer pursuant to 
Section 314(c)(1) of the TIA may be given in the form of a Company Certificate. Any opinion required to be given pursuant to Section 314(c)(2) of the 
TIA may be given in the form of an Opinion of Counsel. 

SECTION 11.6. Defaults; Waiver. 

The Holders of a majority of the Outstanding Purchase Contracts voting together as one class may, by vote or consent, on behalf of all of the 
Holders, waive any past Default and its consequences, except a Default 

(a) in the payment on any Unit, or 

(b) in respect of a provision hereof which under Section 8.2 cannot be modified or amended without the consent of the Holder of each 
Outstanding Unit affected. 

Upon such waiver, any such Default shall cease to exist, and any Default arising therefrom shall be deemed to have been cured, for every purpose of this 
Agreement, but no such waiver shall extend to any subsequent or other Default or impair any right consequent thereon. 

SECTION 11.7. Conflicting Interests. 

The following documents shall be deemed to be specifically described in this Agreement for the purposes of clause (i) of the first proviso 
contained in Section 310(b) of the TIA: (i) the Indenture, (ii) the Guarantee Agreement, (iii) the Indenture (For Unsecured Subordinated Debt 
Securities), dated as of September 1, 2006, as amended, among NEE Capital, the Company (as guarantor) and The Bank ofNew York Mellon (as 
trustee), (iv) the Purchase Contract Agreement, dated as of September 1, 2022, between the Company and The Bank ofNew York Mellon (as purchase 
contract agent); and (v)_ . 

SECTION 11.8. Direction of Purchase Contract Agent. 

Section 315(d)(3) and Section 316(a)(1)(A) of the TIA are hereby expressly excluded from this Agreement, as permitted by the TIA. 
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IN WITNESS WHEREOF, the parties hereto have caused this Purchase Contract Agreement to be duly executed as of the day and year first 
above written. 

NEXTERA ENERGY, INC. 

By:_ 
Name: 
Title: 

THE BANK OF NEW YORK MELLON, 
as Purchase Contract Agent 

By:_ 
Name: 
Title: 

Signature Page - Purchase Contract Agreement 



EXHIBIT A 

FORM OF CORPORATE UNIT CERTIFICATE 

[FOR INCLUSION IN GLOBAL CERTIFICATES ONLY—THIS CERTIFICATE IS A GLOBAL CERTIFICATE WITHIN THE MEANING OF 
THE PURCHASE CONTRACT AGREEMENT (AS HEREINAFTER DEFINED) AND IS REGISTERED IN THE NAME OF THE CLEARING 
AGENCY OR A NOMINEE THEREOF. THIS CERTIFICATE MAY NOT BE EXCHANGED IN WHOLE OR IN PART FOR A CERTIFICATE 
REGISTERED, AND NO TRANSFER OF THIS CERTIFICATE IN WHOLE OR IN PART MAY BE REGISTERED, IN THE NAME OF ANY 
PERSON OTHER THAN SUCH CLEARING AGENCY OR A NOMINEE THEREOF, EXCEPT IN THE LIMITED CIRCUMSTANCES 
DESCRIBED IN THE PURCHASE CONTRACT AGREEMENT. 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY (55 
WATER STREET, NEW YORK, NEW YORK) TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR 
PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO., OR SUCH OTHER NAME AS REQUESTED 
BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, AND ANY PAYMENT HEREON IS MADE TO CEDE & 
CO., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL SINCE THE 
REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.] 

No._ 
CUSIPNo._ 
Number of Corporate Units_ 

NEXTERA ENERGY, INC. 

(Form of Face of Corporate Unit Certificate) 

Corporate Units 
($50 Stated Amount) 

This Corporate Unit Certificate certifies that _ is the registered Holder of the number of Corporate Units set forth above [for inclusion 
in Global Certificates only—or such other number of Corporate Units reflected in the Schedule of Increases or Decreases in Global Certificate attached 
hereto], which number shall not exceed _ . Each Corporate Unit consists of (i) either (a) the Applicable Ownership Interest in Debentures, 
subject to the Pledge thereof by such Holder pursuant to the Pledge Agreement, or (b) upon the occurrence of a Special Event Redemption, a Mandatory 
Redemption or a Successful Early Remarketing, the Applicable Ownership Interest in the Treasury Portfolio, subject to the pledge of the Applicable 
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Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term) by such Holder pursuant to the Pledge Agreement, 
and (ii) the rights and obligations of the Holder thereof and of NextEra Energy, Inc., a Florida corporation (the “Company”), under one Purchase 
Contract. All capitalized terms used herein without definition herein shall have the meaning set forth or incorporated by reference in the Purchase 
Contract Agreement referred to below. 

Pursuant to the Pledge Agreement, the Applicable Ownership Interest in Debentures and/or the Applicable Ownership Interest in the Treasury 
Portfolio (as specified in clause (i) of the definition of such term), as the case may be, constituting part of each Corporate Unit evidenced hereby have 
been pledged to the Collateral Agent, for the benefit of the Company, to secure the obligations of the Holder under the Purchase Contract comprising a 
part of such Corporate Unit. 

The Pledge Agreement provides that all payments of the principal amount of Debentures or the Stated Amount of the Applicable Ownership 
Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, or payments of interest on any Pledged 
Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, constituting 
part of the Corporate Units received by the Collateral Agent shall be paid by the Collateral Agent by wire transfer in same day funds (i) in the case of 
(A) payments of interest with respect to Pledged Applicable Ownership Interests in Debentures or cash distributions on the Pledged Applicable 
Ownership Interests in the Treasury Portfolio (as specified in clause (ii) of the definition of such term), as the case may be, and (B) any payments of the 
principal amount of Debentures or the Stated Amount of the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the 
definition of such term), as the case may be, with respect to any Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case 
may be, that have been released from the Pledge pursuant to the Pledge Agreement, to the Purchase Contract Agent to the account or accounts 
designated by the Purchase Contract Agent, no later than 2:00 p.m., New York City time, on the Business Day such payment is received by the 
Collateral Agent (provided, that in the event such payment is received by the Collateral Agent on a day that is not a Business Day or after 12:30 p.m., 
New York City time, on a Business Day, then such payment shall be made no later than 10:30 a.m., New York City time, on the next succeeding 
Business Day) and (ii) in the case of payments of the principal amount of Debentures or the Stated Amount of the Applicable Ownership Interest in the 
Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, of any Debentures or the Applicable Ownership Interest 
in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, to the Company on the Purchase Contract 
Settlement Date (as defined herein) in accordance with the terms of the Pledge Agreement, in full satisfaction of the respective obligations of the 
Holders of the Corporate Units of which such Pledged Applicable Ownership Interests in Debentures or the Treasury Portfolio, as the case may be, are a 
part under the Purchase Contracts forming a part of such Corporate Units. Payment of interest on any Pledged Applicable Ownership Interests in 
Debentures or cash distributions on the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (ii) of the definition of 
such term), as the case may be, forming part of a Corporate Unit evidenced hereby which are payable quarterly in arrears on_ ,_ , 
_ and _ each year, commencing _ (each, a “Payment Date”), shall, subject to receipt thereof by the Purchase 
Contract Agent from the Collateral Agent, be paid to the Person in whose name this Corporate Unit Certificate (or a Predecessor Corporate Unit 
Certificate) is registered at the close of business on the Record Date for such Payment Date. 
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Each Purchase Contract evidenced hereby obligates the Holder of this Corporate Unit Certificate to purchase, and the Company to sell, not later 
than_ (the “Purchase Contract Settlement Date”), at a price of $50 in cash (the “Purchase Price”), a number of newly-issued shares of 
Common Stock, par value $0.01 per share, of the Company (“Common Stock”) determined by reference to the applicable Settlement Rate (as defined 
below), unless on or prior to the Purchase Contract Settlement Date there shall have occurred a Termination Event, an Early Settlement or a 
Fundamental Change Early Settlement with respect to the Corporate Units of which such Purchase Contract is a part, all as provided in the Purchase 
Contract Agreement and more fully described on the reverse hereof. 

The “Settlement Rate” shall be determined as follows: (a) if the Applicable Market Value (as defined below) is equal to or greater than $_ 
(the “Threshold Appreciation Price”), the applicable Settlement Rate shall equal _ shares of Common Stock per Purchase Contract (the 
“Minimum Settlement Rate”), (b) if the Applicable Market Value is less than the Threshold Appreciation Price, but is greater than $_ (the 
“Reference Price”), the applicable Settlement Rate shall equal the number of shares of Common Stock per Purchase Contract having a value equal to 
$50 divided by the Applicable Market Value, and (c) if the Applicable Market Value is less than or equal to the Reference Price, the applicable 
Settlement Rate shall equal _ shares of Common Stock per Purchase Contract (the “Maximum Settlement Rate”), in each case subject to 
adjustment as provided in the Purchase Contract Agreement. No fractional shares of Common Stock will be issued upon settlement of Purchase 
Contracts, as provided in the Purchase Contract Agreement. 

The Company shall pay on each Payment Date in respect of each Purchase Contract forming part of a Corporate Unit evidenced hereby, an 
amount (the “Contract Adjustment Payments”) equal to _ % per annum of the Stated Amount (computed on the basis of a 360-day year consisting 
of twelve 30-day months), subject to deferral at the option of the Company as provided in the Purchase Contract Agreement and more fully described on 
the reverse hereof. Such Contract Adjustment Payments shall be payable to the Person in whose name this Corporate Unit Certificate (or a Predecessor 
Corporate Unit Certificate) is registered on the Security Register at the close of business on the Record Date relating to such Payment Date. 

Contract Adjustment Payments will be payable at the Corporate Trust Office or, at the option of the Company, by check mailed to the address of 
the Person entitled thereto at such Person’s address as it appears on the Security Register or by wire transfer to an account appropriately designated in 
writing by the Person entitled to payment. 

Reference is hereby made to the further provisions set forth on the reverse hereof, which further provisions shall for all purposes have the same 
effect as if set forth at this place. 
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Unless the certificate of authentication hereon has been executed by the Purchase Contract Agent by manual signature, this Corporate Unit 
Certificate shall not be entitled to any benefit under the Pledge Agreement or the Purchase Contract Agreement or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company and the Holder specified above have caused this instrument to be duly executed. 

NEXTERA ENERGY, INC. 

By:_ 
Name: 
Title: 

HOLDER SPECIFIED ABOVE (as to 
obligations of such Holder under the 
Purchase Contracts evidenced hereby) 

By :THE BANK OF NEW YORK MELLON, 
not individually but solely as 
Attomey-in-Fact of such Holder 

By:_ 
Name: 
Title: 

Dated: 
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PURCHASE CONTRACT AGENT’S CERTIFICATE OF AUTHENTICATION 

This is one of the Corporate Unit Certificates referred to in the within mentioned Purchase Contract Agreement. 

THE BANK OF NEW YORK MELLON, 
Dated: as Purchase Contract Agent 

By:_ 
Authorized Signatory 
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(Form of Reverse of Corporate Unit Certificate) 

This Unit and each Purchase Contract evidenced hereby is governed by a Purchase Contract Agreement, dated as of_ (as may be 
supplemented from time to time, the “Purchase Contract Agreement”), between the Company and The Bank of New York Mellon, as purchase 
contract agent (including any successor thereunder, herein called the “Purchase Contract Agent”), to which the Purchase Contract Agreement and 
supplemental agreements thereto reference is hereby made for a description of the respective rights, limitations of rights, obligations, duties and 
immunities thereunder of the Purchase Contract Agent, the Company, and the Holders and of the terms upon which the Corporate Unit Certificates are, 
and are to be, executed and delivered. 

Each Purchase Contract evidenced hereby, which is settled either through Early Settlement or Fundamental Change Early Settlement, shall 
obligate the Holder of the related Corporate Units to purchase at the applicable Purchase Price, and the Company to sell, a number of newly-issued 
shares of Common Stock equal to the Early Settlement Rate or the applicable Settlement Rate, as applicable. 

The “Applicable Market Value” means the average of the Closing Price per share of Common Stock on each Trading Day during the 
Observation Period; provided, however, that if a Reorganization Event occurs, the Applicable Market Value will mean the value of an Exchange 
Property Unit. Following the occurrence of any such Reorganization Event, references herein to the purchase or issuance of shares of Common Stock 
shall be construed to be references to settlement into Exchange Property Units. For purposes of calculating the value of an Exchange Property Unit, 
(x) the value of any common stock included in the Exchange Property Unit shall be determined using the average of the Closing Price per share of such 
common stock on each Trading Day during the Observation Period (only if such common stock has traded on any Trading Day during the Observation 
Period) (adjusted as set forth under Section 5.6 of the Purchase Contract Agreement) and (y) the value of any other property, including securities other 
than common stock included in the Exchange Property Unit, shall be the value of such property on the first Trading Day of the Observation Period (as 
determined in good faith by the Board of Directors, whose determination shall be conclusive and described in a Board Resolution). The “Closing Price” 
of the Common Stock on any date of determination means the closing sale price (or, if no closing price is reported, the last reported sale price) of the 
Common Stock on the New York Stock Exchange (the “NYSE”) on such date or, if the Common Stock is not listed for trading on the NYSE on any 
such date, as reported in the composite transactions for the principal United States securities exchange on which the Common Stock is so listed, or if the 
Common Stock is not so reported, the last quoted bid price for the Common Stock in the over-the-counter market as reported by the OTC Markets 
Group Inc. or similar organization, or, if such bid price is not available, the market value of the Common Stock on such date as determined by a 
nationally recognized independent investment banking firm retained by the Company for this purpose. A “Trading Day” means a day on which the 
Common Stock (A) is not suspended from trading on any national or regional securities exchange or over-the-counter market at the close of business 
and (B) has traded at least once on the national or regional securities exchange or over-the-counter market that is the primary market for the trading of 
the Common Stock at the close of business. If the Common Stock is not traded on a securities exchange or quoted in the over-the-counter market, then 
“leading Day” shall mean Business Day. 
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Unless the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of the Corporate Units or a Holder 
settles the underlying Purchase Contract through the early delivery of cash to the Purchase Contract Agent, each in accordance with the terms of the 
Purchase Contract Agreement, the Holder of the Corporate Units evidenced hereby shall pay, on the Purchase Contract Settlement Date, the Purchase 
Price for the shares of Common Stock purchased pursuant to each Purchase Contract evidenced hereby by effecting a Cash Settlement. A Holder of 
Corporate Units who does not make such payment in accordance with the Purchase Contract Agreement or who does not notify the Purchase Contract 
Agent of such Holder’s intention, at or prior to 5:00 p.m., New York City time, on the seventh Business Day immediately preceding the Purchase 
Contract Settlement Date, to make a Cash Settlement or an Early Settlement, shall be deemed to have consented to the disposition of the Pledged 
Applicable Ownership Interests in Debentures pursuant to the Remarketing during the Final Three Day Remarketing Period described in the Purchase 
Contract Agreement. 

If the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of Corporate Units and a Holder of 
Corporate Units fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in accordance with the Purchase Contract 
Agreement or if such Holder does notify the Purchase Contract Agent of its intention to pay the Purchase Price in cash, but fails to make such payment, 
upon the maturity of the Pledged Applicable Ownership Interests in the Treasury Portfolio held by the Collateral Agent on the Business Day 
immediately prior to the Purchase Contract Settlement Date, the portion of the Pledged Applicable Ownership Interest in the Treasury Portfolio 
corresponding to such Purchase Contracts received by the Collateral Agent will, upon the written direction of the Company, be invested promptly in 
overnight Permitted Investments. On the Purchase Contract Settlement Date an amount equal to the Purchase Price will be remitted to the Company in 
settlement of the Purchase Contract in accordance with the terms of the Purchase Contract Agreement and the Pledge Agreement without receiving any 
instructions from the Holder. 

If there is no Successfill Remarketing during the Period for Early Remarketing and if each of the Remarketings during the Final Three-Day 
Remarketing Period result in a Failed Remarketing, each Corporate Unit Holder of Applicable Ownership Interests in Debentures (as to which the 
related Purchase Contract has not been settled with cash) shall be deemed to have exercised its Put Right with respect to its Applicable Ownership 
Interests in Debentures, and to have elected that a portion of the Put Price equal to the principal amount of the relevant Debenture underlying such 
Applicable Ownership Interests in Debentures be applied against such Corporate Unit Holder’s obligations to pay the Purchase Price for the Common 
Stock issued in accordance with each related Purchase Contract on the Purchase Contract Settlement Date, in accordance with the terms of the Pledge 
Agreement. 

The Company shall not be obligated to issue any shares of Common Stock in respect of a Purchase Contract or deliver any certificates therefor to 
the Holder unless it shall have received payment in full of the Purchase Price for the shares of Common Stock to be purchased thereunder in the manner 
set forth in the Purchase Contract Agreement. 
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Under and subject to the terms of the Pledge Agreement and the Purchase Contract Agreement, the Purchase Contract Agent will be entitled to 
exercise the voting and any other consensual rights pertaining to the Pledged Applicable Ownership Interests in Debentures but only to the extent 
instructed by the Holders as described below in this paragraph. Upon receipt of notice of any meeting at which holders of Debentures are entitled to vote 
or upon the solicitation of consents, waivers or proxies of holders of Debentures, the Purchase Contract Agent shall, as soon as practicable thereafter, 
mail to the Holders of Corporate Units a notice (a) containing such information as is contained in the notice or solicitation, (b) stating that each 
Corporate Unit Holder on the record date set by the Purchase Contract Agent therefor (which, to the extent possible, shall be the same date as the record 
date for determining the holders of Debentures entitled to vote) shall be entitled to instruct the Purchase Contract Agent as to the exercise of the voting 
rights pertaining to the Applicable Ownership Interest in Debentures constituting a part of such Holder’s Corporate Units and (c) stating the manner in 
which such instructions may be given. Upon the written request of the Holders of Corporate Units on such record date, the Purchase Contract Agent 
shall endeavor insofar as practicable to vote or cause to be voted, in accordance with the instructions set forth in such requests, the maximum number of 
Debentures as to which any particular voting instructions are received. In the absence of specific instructions from the Holder of Corporate Units, the 
Purchase Contract Agent shall abstain from voting the Applicable Ownership Interest in Debentures constituting a part of such Corporate Units. 

Upon the occurrence of (i) a Mandatory Redemption where the related Purchase Contracts have not been previously or concurrently terminated in 
accordance with Section 5.8 of the Purchase Contract Agreement or (ii) a Special Event Redemption, in each case, prior to the Purchase Contract 
Settlement Date, the Redemption Price equal to the Redemption Amount together with any accrued and unpaid interest payable on the Mandatory 
Redemption Date or the Special Event Redemption Date, as the case may be, with respect to the Applicable Ownership Interests in Debentures shall be 
delivered to the Collateral Agent in exchange for the Pledged Applicable Ownership Interests in Debentures. Pursuant to the terms of the Pledge 
Agreement, the Collateral Agent will apply an amount equal to the Redemption Amount to purchase, on behalf of the Holders of Corporate Units, the 
Treasury Portfolio and promptly remit the remaining portion of such Redemption Price, if any, to the Purchase Contract Agent for payment to the 
Holders of such Corporate Units. The Treasury Portfolio will be substituted for the Pledged Applicable Ownership Interests in Debentures, and will be 
held by the Collateral Agent in accordance with the terms of the Pledge Agreement to secure the obligation of each Holder of a Corporate Unit to 
purchase the Common Stock on the Purchase Contract Settlement Date under the Purchase Contract constituting a part of such Corporate Unit. 
Following the occurrence of a Mandatory Redemption or a Special Event Redemption prior to the Purchase Contract Settlement Date, the Holders of 
Corporate Units and the Collateral Agent shall have such security interests, rights and obligations with respect to the Treasury Portfolio as the Holder of 
Corporate Units and the Collateral Agent had in respect of the Debentures underlying the Applicable Ownership Interest in Debentures, subject to the 
Pledge thereof as provided in Article II, Article III, Article IV, Article V, and Article VI of the Pledge Agreement and any reference herein to the 
Debentures shall be deemed to be reference to such Treasury Portfolio. The Company may cause to be made in any Corporate Unit Certificate therewith 
to be issued such change in phraseology and form (but not in substance) as may be appropriate to reflect the substitution of the Applicable Ownership 
Interest in the Treasury Portfolio for the Applicable Ownership Interest in Debentures as Collateral. 

A-9 



The Corporate Unit Certificates are issuable only in registered form and only in denominations of a single Corporate Unit and any integral 
multiple thereof. The transfer of any Corporate Unit Certificate will be registered and Corporate Unit Certificates may be exchanged as provided in the 
Purchase Contract Agreement The Security Registrar may require a Holder, among other things, to furnish endorsements and transfer documents 
permitted by the Purchase Contract Agreement. No service charge shall be made for any such registration of transfer or exchange, but the Company and 
the Purchase Contract Agent may require payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith. 
A Holder who elects to substitute Treasury Securities for the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the 
Treasury Portfolio, thereby creating Treasury Units, shall be responsible for any fees or expenses payable in connection therewith. Except as provided in 
the Purchase Contract Agreement, for so long as the Purchase Contract underlying a Corporate Unit remains in effect, such Corporate Unit shall not be 
separable into its constituent parts, and the rights and obligations of the Holder of such Corporate Unit in respect of the Applicable Ownership Interest in 
Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, and the Purchase Contract comprising such Corporate 
Unit may be acquired, and may be transferred and exchanged, only as an entire Corporate Unit. The holder of any Corporate Units may substitute for the 
Pledged Applicable Ownership Interest in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) 
of the definition of such term) securing its obligation under the related Purchase Contract, Treasury Securities in an aggregate principal amount equal to 
the aggregate principal amount of the Pledged Applicable Ownership Interests in Debentures or Stated Amount of the Pledged Applicable Ownership 
Interests in the Treasury Portfolio in accordance with the terms of the Purchase Contract Agreement and the Pledge Agreement. From and after such 
Collateral Substitution, the Unit for which such Pledged Treasury Security secures the Holder’s obligation under the Purchase Contract shall be referred 
to as a “Treasury Unit.” A Holder may make such Collateral Substitution only in integral multiples of 20 Corporate Units for 20 Treasury Units; 
provided, however, that if a Special Event Redemption or a Mandatory Redemption or a Successful Early Remarketing has occurred and the Treasury 
Portfolio has become a component of the Corporate Units, a Holder may make such Collateral Substitutions only in integral multiples of_ 
Corporate Units for _ Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents in connection with 
a Successful Remarketing of the Debentures if the Reset Effective Date is not a Payment Date). 

A Holder of a Treasury Unit may create or recreate a Corporate Unit by substituting the Applicable Ownership Interest in Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, for all of the 
Treasury Securities that form a part of such Treasury Unit, in accordance with the terms of the Purchase Contract Agreement and the Pledge Agreement. 

Subject to the next succeeding paragraph, the Company shall pay, on each Payment Date, the Contract Adjustment Payments payable in respect of 
each Purchase Contract to the Person in whose name the Corporate Unit Certificate evidencing such Purchase Contract is registered on the Security 
Register at the close of business on the Record Date relating to such Payment Date. 
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The Contract Adjustment Payments will be payable at the Corporate Trust Office or, at the option of the Company, by check mailed to the address of the 
Person entitled thereto at such address as it appears on the Security Register or by wire transfer to an account appropriately designated in writing by 
such person. 

The Company shall have the right, at any time prior to the Purchase Contract Settlement Date, to defer the payment of any or all of the Contract 
Adjustment Payments otherwise payable on any Payment Date to any subsequent Payment Date, but only if the Company shall give the Holders and the 
Purchase Contract Agent written notice of its election to defer such payment (specifying the amount to be deferred and the expected Deferral Period) as 
provided in the Purchase Contract Agreement. Any Contract Adjustment Payments so deferred shall bear additional Contract Adjustment Payments 
thereon at the rate of_ % per annum (computed on the basis of a 360-day year consisting of twelve 30-day months), compounding on each 
succeeding Payment Date, until paid in full (such deferred installments of Contract Adjustment Payments, if any, together with the additional Contract 
Adjustment Payments accrued thereon, are referred to herein as the “Deferred Contract Adjustment Payments”). Deferred Contract Adjustment 
Payments, if any, shall be due on the next succeeding Payment Date except to the extent that payment is deferred pursuant to the Purchase Contract 
Agreement. No Contract Adjustment Payments may be deferred to a date that is after the Purchase Contract Settlement Date. 

In the event that the Company exercises its right to defer the payment of Contract Adjustment Payments, then, until the Deferred Contract 
Adjustment Payments have been paid, the Company shall not declare or pay dividends on, make other distributions with respect to, or redeem, purchase 
or acquire, or make a liquidation payment with respect to, any of its capital stock or make guarantee payments with respect to the foregoing other than: 

(i) purchases, redemptions or other acquisitions of shares of capital stock of the Company in connection with any employment contract, 
benefit plan or other similar arrangement with or for the benefit of any one or more employees, officers, directors, consultants or agents or a stock 
purchase or dividend reinvestment plan, or the satisfaction of its obligations pursuant to any contract or security outstanding on the date that 
payment of Contract Adjustment Payments is deferred requiring the Company to purchase, redeem or acquire its capital stock, 

(ii) as a result of a reclassification of the Company’s capital stock or the exchange or conversion of all or a portion of one class or series of 
the Company’s capital stock, or the capital stock of one of its subsidiaries, for another class or series of the Company’s capital stock, 

(iii) any exchange, redemption or conversion of any class or series of the Company’s indebtedness, or the indebtedness of one of its 
subsidiaries, for any class or series of the Company’s capital stock, 
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(iv) the purchase of fractional interests in shares of the Company’s capital stock pursuant to the conversion or exchange provisions of the 
Company’s capital stock or securities of the Company or one of its subsidiaries being converted or exchanged, or in connection with the 
settlement of stock purchase contracts, 

(v) dividends or other distributions paid or made in capital stock of the Company (or rights to acquire capital stock), or repurchases, 
redemptions or acquisitions of capital stock in connection with the issuance or exchange of capital stock (or of securities convertible into or 
exchangeable for shares of the Company’s capital stock) and distributions in connection with the settlement of stock purchase contracts, or 

(vi) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or 
payment thereunder of a dividend or other distribution of or with respect to rights in the fritare. 

The Purchase Contracts and all obligations and rights of the Company and the Holders thereunder, including, without limitation, the rights of the 
Holders to receive and the obligation of the Company to pay any Contract Adjustment Payments or any Deferred Contract Adjustment Payments, and 
the rights and obligations of the Holders to purchase shares of Common Stock will immediately and automatically terminate, without the necessity of 
any notice or action by any Holder, the Purchase Contract Agent or the Company, if, on or prior to the Purchase Contract Settlement Date, a Termination 
Event shall have occurred. Upon the occurrence of a Termination Event, the Company shall promptly but in no event later than two Business Days 
thereafter give written notice to the Purchase Contract Agent, the Collateral Agent and to the Holders at their addresses as they appear in the Security 
Register. Upon and after the occurrence of a Termination Event, the Collateral Agent shall release the Debentures underlying the Applicable Ownership 
Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, forming a part of the Corporate Units 
evidenced hereby from the Pledge in accordance with the provisions of the Pledge Agreement. 

Subject to and upon compliance with the provisions of the Purchase Contract Agreement, a Holder of Corporate Units may settle the related 
Purchase Contracts in their entirety at any time on or prior to the second Business Day immediately preceding the first day of the Final Three-Day 
Remarketing Period in the manner described herein, but only in integral multiples of 20 Corporate Units; provided, however, if the Treasury Portfolio 
has become a component of the Corporate Units, Holders of Corporate Units may settle early only in integral multiples of_ Corporate Units at any 
time on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date (or such other number of Corporate Units as 
may be determined by the Remarketing Agents in connection with a Successful Remarketing of the Debentures if the Reset Effective Date is not a 
Payment Date). In order to exercise the right to effect any such early settlement (“Early Settlement”) with respect to any Purchase Contracts evidenced 
by this Corporate Unit Certificate, the Holder of this Corporate Unit Certificate shall deliver this Corporate Unit Certificate to the Purchase Contract 
Agent at the Corporate Trust Office duly endorsed for transfer to the Company or in blank with the form of Election to Settle Early/Fundamental Change 
Early Settlement set forth below duly completed and executed and accompanied by payment (payable to the Company in immediately available funds) 
in an amount (the “Early Settlement Amount”) equal to the sum of (i) $50 times the number of Purchase Contracts being settled, plus (ii) if such 
delivery is made with respect to any Purchase Contracts during the period from the close of business on any Record Date relating to any Payment Date 
to 
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the opening of business on such Payment Date, an amount equal to the Contract Adjustment Payments payable, if any, on such Payment Date with 
respect to such Purchase Contracts; provided, that no payment is required if the Company has elected to defer the Contract Adjustment Payments which 
would otherwise be payable on the Payment Date. Upon Early Settlement of Purchase Contracts by a Holder of the related Corporate Units, the Pledged 
Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio underlying such Corporate Units 
shall be released from the Pledge as provided in the Pledge Agreement and the Holder shall be entitled to receive a number of shares of Common Stock 
on account of each Purchase Contract forming part of a Corporate Unit as to which Early Settlement is effected equal to the Minimum Settlement Rate; 
provided however, that upon the Early Settlement of the Purchase Contracts, (i) the Holder’s right to receive additional Contract Adjustment Payments 
in respect of such Purchase Contracts will terminate, and (ii) no adjustment will be made to or for the Holder on account of Deferred Contract 
Adjustment Payments, or any amount accrued in respect of Contract Adjustment Payments. The Early Settlement Rate shall be adjusted in the same 
manner and at the same time as the Settlement Rate is adjusted as provided in the Purchase Contract Agreement. 

Upon registration of transfer of this Corporate Unit Certificate, the transferee shall be bound (without the necessity of any other action on the part 
of such transferee, except as may be required by the Purchase Contract Agent pursuant to the Purchase Contract Agreement) under the terms of the 
Purchase Contract Agreement, the Purchase Contracts evidenced hereby and the Pledge Agreement and the transferor shall be released from the 
obligations under the Purchase Contracts evidenced by this Corporate Unit Certificate. The Company covenants and agrees, and the Holder, by its 
acceptance hereof, likewise covenants and agrees, to be bound by the provisions of this paragraph. 

The Holder of this Corporate Unit Certificate, by its acceptance hereof, irrevocably authorizes the Purchase Contract Agent to enter into and 
perform the related Purchase Contracts forming part of the Corporate Units evidenced hereby on its behalf as its attomey-in-fact (including the 
execution of this Corporate Unit Certificate on behalf of such Holder), expressly withholds any consent to the assumption of the Purchase Contracts by 
the Company, its trustee in bankruptcy, receiver, liquidator or a person or entity performing similar functions, in the event that the Company becomes a 
debtor under the Bankruptcy Code or subject to other similar Federal or State law providing for reorganization or liquidation, agrees to be bound by the 
terms and provisions thereof, covenants and agrees to perform its obligations under such Purchase Contracts, consents to the provisions of the Purchase 
Contract Agreement, irrevocably authorizes the Purchase Contract Agent to enter into and perform the Pledge Agreement on its behalf as its 
attomey-in-fact, and consents and agrees to be bound by the Pledge of the Applicable Ownership Interest in Debentures, or the Applicable Ownership 
Interest in the Treasury Portfolio, as the case may be, underlying this Corporate Unit Certificate pursuant to the Pledge Agreement. The Holder, by its 
acceptance hereof, further covenants and agrees, that, to the extent and in the manner provided in the Purchase Contract Agreement and the Pledge 
Agreement, but subject to the terms thereof, payments in respect of the principal and interest of the Debentures underlying the Applicable Ownership 
Interest in Debentures, or the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), on the 
Purchase Contract Settlement Date shall be paid by the Collateral Agent to the Company in satisfaction of such Holder’s obligations under such 
Purchase Contract and such Holder shall acquire no right, title or interest in such payments. 
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The Holder of this Corporate Unit Certificate, by its acceptance hereof, covenants and agrees to treat itself as the owner, for Federal, State and 
local income and franchise tax purposes, of the related Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the 
Treasury Portfolio forming part of the Corporate Units evidenced hereby. The Holder of this Corporate Unit Certificate, by its acceptance hereof, further 
covenants and agrees to treat the Applicable Ownership Interest in Debentures that are components of the Corporate Units evidenced hereby as 
indebtedness of NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”), for Federal, State and local income and franchise tax 
purposes. 

The Holder of this Corporate Unit Certificate (and the Applicable Ownership Interests in Debentures underlying Corporate Units of such Holder 
represented by this Corporate Units Certificate), by its acceptance hereof, will be deemed to have represented and warranted that either: 

(a) the Holder is not purchasing the Corporate Units (and the Applicable Ownership Interests in Debentures, underlying such Corporate Units) on 
behalf of, or with the assets of, any Plan; or 

(b) (i) the Plan will receive no less and pay no more than “adequate consideration” (within the meaning of Section 408(b)(17) of ERISA and 
Section 4975(d)(20) of the Code) in connection with the purchase, holding and disposition of the Corporate Units (and the Applicable 
Ownership Interests in Debentures underlying such Corporate Units), 

(ii) the purchase, holding and disposition of the Corporate Units (and the Applicable Ownership Interests in Debentures underlying such 
Corporate Units) are eligible for exemptive relief or such purchase, holding and disposition will not result in a non-exempt prohibited 
transaction under ERISA or the Code, or a violation of Similar Law, 

(iii) neither the Company, NEE Capital nor any of their affiliates exercised any discretionary authority or discretionary control respecting 
the purchase, holding and disposition of the Corporate Units (and the Applicable Ownership Interests in Debentures underlying such 
Corporate Units) and none of the Company, NEE Capital nor any of their affiliates provided advice that has formed the primary basis for 
the decision to purchase, hold or dispose of the Corporate Units (and the Applicable Ownership Interests in Debentures underlying such 
Coiporate Units) and 

(iv) the Holder hereby directs the Company, NEE Capital, the Purchase Contract Agent, the Collateral Agent and the Remarketing Agents 
to take the actions set forth in the Purchase Contract Agreement, the Pledge Agreement, the Officer’s Certificate and the Remarketing 
Agreement to be taken by such parties. 
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Subject to certain exceptions, the provisions of the Purchase Contract Agreement may be amended with the consent of the Holders of a majority of 
the Purchase Contracts. In addition, certain amendments to the Purchase Contract Agreement may be made without any consent of the Holders as 
provided in the Purchase Contract Agreement. 

THE PURCHASE CONTRACTS SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE 
OF NEW YORK WITHOUT REGARD TO CONFLICTS OF LAWS PRINCIPLES THEREUNDER, EXCEPT TO THE EXTENT THAT THE LAWS 
OF ANY OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. 

Prior to due presentment of a Certificate for registration of transfer, the Company, NEE Capital and the Purchase Contract Agent, and any agent of 
the Company, NEE Capital or the Purchase Contract Agent, may treat the Person in whose name this Corporate Unit Certificate is registered on the 
Security Register as the owner of the Corporate Units evidenced hereby for the purpose of (subject to any applicable record date) any payment or 
distribution with respect to the Applicable Ownership Interests in Debentures or the Applicable Ownership Interests in the Treasury Portfolio (as 
specified in clause (ii) of the definition of Applicable Ownership Interest in the Treasury Portfolio), as applicable, payments of Contract Adjustment 
Payments and any Deferred Contract Adjustment Payments, performance of the Purchase Contracts and for all other purposes whatsoever in connection 
with such Corporate Units, whether or not payment, distribution or performance shall be overdue and notwithstanding any notice to the contrary, and 
neither the Company, NEE Capital nor the Purchase Contract Agent, nor any agent of the Company, NEE Capital or the Purchase Contract Agent, shall 
be affected by notice to the contrary. 

The Purchase Contracts shall not, prior to the settlement thereof, in accordance with the Purchase Contract Agreement, entitle the Holder to any of 
the rights of a holder of shares of Common Stock. 

A copy of the Purchase Contract Agreement is available for inspection at the offices of the Purchase Contract Agent. 
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ABBREVIATIONS 

The following abbreviations, when used in the inscription on the face of this instrument, shall be construed as though they were written out in full 
according to applicable laws or regulations: 

TEN COM — as tenants in common 

UNIF GIFT MIN ACT — ._ _ Custodian_ (Minor) 
under Uniform Gifts to Minors Act_ (State) 

TEN ENT — as tenants by the entireties 

JT TEN — as joint tenants with right of survivorship and not as tenants in common 

Additional abbreviations may also be used though not in the above list. 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto 

(Please insert Social Security or Taxpayer Identification or other Identifying Number of Assignee) 

(Please Print or Type Name and Address Including Postal Zip Code of Assignee) 

the within Corporate Unit Certificates and all rights thereunder, hereby irrevocably constituting and appointing 

attorney to transfer said Corporate Unit Certificates on the books of NextEra Energy, Inc. with full power of substitution in the premises. 

Dated:_ _ 
Signature 

NOTICE: The signature to this assignment must correspond 
with the name as it appears upon the face of the within 
Corporate Unit Certificates in every particular, without 
alteration or enlargement or any change whatsoever. 

Signature Guarantee:_ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 
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SETTLEMENT INSTRUCTIONS 

The undersigned Holder directs that a certificate for shares of Common Stock deliverable upon settlement on or after the Purchase Contract 
Settlement Date of the Purchase Contracts underlying the number of Corporate Units evidenced by this Corporate Unit Certificate (after taking into 
account all Units then held by such Holder) be registered in the name of, and delivered, together with a check in payment for any fractional share, to the 
undersigned at the address indicated below unless a different name and address have been indicated below. If shares are to be registered in the name of a 
Person other than the undersigned, the undersigned will pay any transfer tax payable incident thereto. 

Dated:_ 

Signature Guarantee:_ 
Signature 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements 
include membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as 
may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, 
as amended. 

If shares are to be registered in the name of and delivered to a Person 
other than the Holder, please (i) print such Person’s name and address 
and (ii) provide a guarantee of your signature: 

REGISTERED HOLDER 

Please print name and address of registered Holder: 

Name Name 

Address Address 

Social Security or other Taxpayer Identification Number, if any 
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ELECTION TO SETTLE EARLY/FUNDAMENTAL CHANGE EARLY SETTLEMENT 

The undersigned Holder of this Corporate Unit Certificate hereby irrevocably exercises the option to effect [Early Settlement] [Fundamental 
Change Early Settlement] in accordance with the terms of the Purchase Contract Agreement with respect to the Purchase Contracts underlying the 
number of Corporate Units evidenced by this Corporate Unit Certificate specified below. The undersigned Holder directs that a certificate for shares of 
Common Stock or other securities deliverable upon such [Early Settlement] [Fundamental Change Early Settlement] (after taking into account all Units 
of such Holder submitted by such Holder for [Early Settlement] [Fundamental Change Early Settlement]) be registered in the name of, and delivered, 
together with a check in payment for any fractional share and any Corporate Unit Certificate representing any Corporate Units evidenced hereby as to 
which [Early Settlement] [Fundamental Change Early Settlement] of the related Purchase Contracts is not effected, to the undersigned at the address 
indicated below unless a different name and address have been indicated below. The Pledged Applicable Ownership Interests in Debentures or the 
Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, deliverable upon such [Early Settlement] [Fundamental Change 
Early Settlement] will be transferred in accordance with the transfer instructions set forth below. If shares or other securities are to be registered in the 
name of a Person other than the undersigned, the undersigned will pay any transfer tax payable incident thereto. In completing this form, you should 
cross out “[Early Settlement]” or “[Fundamental Change Early Settlement]”, as appropriate, if not applicable. Capitalized terms used herein but not 
defined shall have meaning set forth or incorporated by reference in the Purchase Contract Agreement. 

Dated:_ _ 
Signature 

Signature Guarantee: _ _ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Number of Units evidenced hereby as to which [Early Settlement] [Fundamental Change Early Settlement] of the related Purchase Contracts is 
being elected: 

If shares of Common Stock or other securities or Corporate Unit REGISTERED HOLDER 
Certificates are to be registered in the name of and delivered to and 
Debentures underlying Pledged Applicable Ownership Interests in 
Debentures, or the Pledged Applicable Ownership Interests in the 
Treasury Portfolio, as the case may be, are to be transferred to a Person 
other than the Holder, please print such Person’s name and address: 

Please print name and address of registered Holder: 

Name 

Address 

Name 

Address 

Social Security or other Taxpayer Identification Number, if any 

Transfer Instructions for Debentures underlying Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in 
the Treasury Portfolio, as the case may be, transferable upon [Early Settlement] [Fundamental Change Early Settlement]: 
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[TO BE ATTACHED TO GLOBAL CERTIFICATES] 

SCHEDULE OF INCREASES OR DECREASES IN GLOBAL CERTIFICATE 

The initial number of Corporate Units evidenced by this Global Certificate is _ . The following increases or decreases in this Global 
Certificate have been made: 

Amount of Amount of 
decrease in the increase in the 
number of number of 

Corporate Units Corporate Units 
evidenced by this evidenced by this 

Date Global Certificate Global Certificate 

Number of 
Corporate Units 
evidenced by this 
Global Certificate 
following such 
decrease or 
increase 

Signature of 
authorized officer 

of Purchase Contract 
Agent 
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EXHIBITS 

FORM OF TREASURY UNIT CERTIFICATE 

[FOR INCLUSION IN GLOBAL CERTIFICATES ONLY—THIS CERTIFICATE IS A GLOBAL CERTIFICATE WITHIN THE MEANING OF 
THE PURCHASE CONTRACT AGREEMENT (AS HEREINAFTER DEFINED) AND IS REGISTERED IN THE NAME OF THE CLEARING 
AGENCY OR A NOMINEE THEREOF. THIS CERTIFICATE MAY NOT BE EXCHANGED IN WHOLE OR IN PART FORA CERTIFICATE 
REGISTERED, AND NO TRANSFER OF THIS CERTIFICATE IN WHOLE OR IN PART MAY BE REGISTERED, IN THE NAME OF ANY 
PERSON OTHER THAN SUCH CLEARING AGENCY OR A NOMINEE THEREOF, EXCEPT IN THE LIMITED CIRCUMSTANCES 
DESCRIBED IN THE PURCHASE CONTRACT AGREEMENT. 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY (55 
WATER STREET, NEW YORK, NEW YORK) TO THE COMPANY OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR 
PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO., OR SUCH OTHER NAME AS REQUESTED 
BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, AND ANY PAYMENT HEREON IS MADE TO CEDE & 
CO., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL SINCE THE 
REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.] 

No._ 
CUSIP No._ 
Number of Treasury Units_ 

NEXTERA ENERGY, INC. 

(Form of Face of Treasury Unit Certificate) 

Treasury Units 

($50 Stated Amount) 

This Treasury Unit Certificate certifies that _ is the registered Holder of the number of Treasury Units set forth above [for inclusion in 
Global Certificates only—or such other number of Treasury Units reflected in the Schedule of Increases or Decreases in Global Certificate attached 
hereto], which number shall not exceed _ . Each Treasury Unit represents (a) the ownership by the Holder thereof of a 5% undivided beneficial 
interest in a Treasury Security, subject to the Pledge of such interest by such Holder pursuant to the Pledge Agreement, and (b) the rights and obligations 
of the Holder thereof and of NextEra Energy, Inc., a Florida corporation (the “Company”), under one Purchase Contract. All capitalized terms used 
herein without definition herein shall have the meaning set forth or incorporated by reference in the Purchase Contract Agreement referred to below. 
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Pursuant to the Pledge Agreement, the undivided beneficial interest in a Treasury Security constituting part of each Treasury Unit evidenced 
hereby has been pledged to the Collateral Agent, for the benefit of the Company, to secure the obligations of the Holder under the Purchase Contract 
comprising a part of such Treasury Unit. 

The Pledge Agreement provides that all payments of the principal of any Treasury Securities received by the Collateral Agent shall be paid by the 
Collateral Agent by wire transfer in same day funds (i) in the case of any principal payments with respect to any Pledged Treasury Securities that have 
been released from the Pledge pursuant to the Pledge Agreement, to the Holders of the applicable Treasury Units, to the accounts designated by them in 
writing for such purpose no later than 2:00 p.m., New York City time, on the Business Day such payment is received by the Collateral Agent (provided, 
that in the event such payment is received by the Collateral Agent on a day that is not a Business Day or after 12:30 p.m., New York City time, on a 
Business Day, then such payment shall be made no later than 10:30 a.m., New York City time, on the next succeeding Business Day) and (ii) in the case 
of payments of the principal of any Pledged Treasury Securities, to the Company on the Purchase Contract Settlement Date (as defined herein) in 
accordance with the terms of the Pledge Agreement, in full satisfaction of the respective obligations of the Holders of the Treasury Units under the 
Purchase Contracts forming a part of such Treasury Units. 

Each Purchase Contract evidenced hereby obligates the Holder of this Treasury Unit Certificate to purchase, and the Company to sell, not later 
than _ (the “Purchase Contract Settlement Date”), at a price of $50 in cash (the “Purchase Price”), a number of newly-issued shares 
of Common Stock, par value $0.01 per share, of the Company (“Common Stock”) determined by reference to the applicable Settlement Rate (as 
defined below), unless on or prior to the Purchase Contract Settlement Date there shall have occurred a Termination Event, an Early Settlement or a 
Fundamental Change Early Settlement with respect to the Treasury Units of which such Purchase Contract is a part, all as provided in the Purchase 
Contract Agreement and more fiilly described on the reverse hereof. 

The “Settlement Rate” shall be determined as follows: (a) if the Applicable Market Value (as defined below) is equal to or greater than $_ 
(the “Threshold Appreciation Price”), the applicable Settlement Rate shall equal _ shares of Common Stock per Purchase Contract (the 
“Minimum Settlement Rate”), (b) if the Applicable Market Value is less than the Threshold Appreciation Price, but is greater than $_ (the 
“Reference Price”), the applicable Settlement Rate shall equal the number of shares of Common Stock per Purchase Contract having a value equal to 
$50 divided by the Applicable Market Value, and (c) if the Applicable Market Value is less than or equal to the Reference Price, the applicable 
Settlement Rate shall equal _ shares of Common Stock per Purchase Contract (the “Maximum Settlement Rate”), in each case subject to 
adjustment as provided in the Purchase Contract Agreement. No fractional shares of Common Stock will be issued upon settlement of Purchase 
Contracts, as provided in the Purchase Contract Agreement. 
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The Company shall pay on each Payment Date in respect of each Purchase Contract forming part of a Treasury Unit evidenced hereby, an amount 
(the “Contract Adjustment Payments”) equal to _ % per annum of the Stated Amount (computed on the basis of a 360-day year consisting of 
twelve 3 0-day months), subject to deferral at the option of the Company as provided in the Purchase Contract Agreement and more folly described on 
the reverse hereof. Such Contract Adjustment Payments shall be payable to the Person in whose name this Treasury Unit Certificate (or a Predecessor 
Treasury Unit Certificate) is registered on the Security Register at the close of business on the Record Date relating to such Payment Date. 

Contract Adjustment Payments will be payable at the Corporate Trust Office or, at the option of the Company, by check mailed to the address of 
the Person entitled thereto at such Person’s address as it appears on the Security Register or by wire transfer to an account appropriately designated in 
writing by the Person entitled to payment. 

Reference is hereby made to the further provisions set forth on the reverse hereof, which further provisions shall for all purposes have the same 
effect as if set forth at this place. 

Unless the certificate of authentication hereon has been executed by the Purchase Contract Agent by manual signature, this Treasury Unit 
Certificate shall not be entitled to any benefit under the Pledge Agreement or the Purchase Contract Agreement or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company and the Holder specified above have caused this instrument to be duly executed. 

NEXTERA ENERGY, INC. 

By:_ 
Name: 
Title: 

HOLDER SPECIFIED ABOVE (as to 
obligations of such Holder under the 
Purchase Contracts evidenced hereby) 

By: THE BANK OF NEW YORK MELLON, 
not individually but solely as 
Attorney-in-Fact of such Holder 

By:_ 
Name: 
Title: 

Dated: 
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PURCHASE CONTRACT AGENT’S CERTIFICATE OF AUTHENTICATION 

This is one of the Treasury Unit Certificates referred to in the within mentioned Purchase Contract Agreement. 

THE BANK OF NEW YORK MELLON, 
Dated: as Purchase Contract Agent 

By: _ 
Authorized Signatory 
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(Form of Reverse of Treasury Unit Certificate) 

This Unit and each Purchase Contract evidenced hereby is governed by a Purchase Contract Agreement, dated as of_ (as may be 
supplemented from time to time, the “Purchase Contract Agreement”), between the Company and The Bank of New York Mellon, as purchase 
contract agent (including any successor thereunder, herein called the “Purchase Contract Agent”), to which the Purchase Contract Agreement and 
supplemental agreements thereto reference is hereby made for a description of the respective rights, limitations of rights, obligations, duties and 
immunities thereunder of the Purchase Contract Agent, the Company, and the Holders and of the terms upon which the Treasury Unit Certificates are, 
and are to be, executed and delivered. 

Each Purchase Contract evidenced hereby, which is settled either through Early Settlement or Fundamental Change Early Settlement, shall 
obligate the Holder of the related Treasury Units to purchase at the applicable Purchase Price, and the Company to sell, a number of newly-issued shares 
of Common Stock equal to the Early Settlement Rate or the applicable Settlement Rate, as applicable. 

The “Applicable Market Value” means the average of the Closing Price per share of Common Stock on each Trading Day during the 
Observation Period: provided, however, that if a Reorganization Event occurs, the Applicable Market Value will mean the value of an Exchange 
Property Unit. Following the occurrence of any such Reorganization Event, references herein to the purchase or issuance of shares of Common Stock 
shall be construed to be references to settlement into Exchange Property Units. For purposes of calculating the value of an Exchange Property Unit, 
(x) the value of any common stock included in the Exchange Property Unit shall be determined using the average of the Closing Price per share of such 
common stock on each Trading Day during the Observation Period (only if such common stock has traded on any Trading Day during the Observation 
Period) (adjusted as set forth under Section 5.6 of the Purchase Contract Agreement) and (y) the value of any other property, including securities other 
than common stock included in the Exchange Property Unit, shall be the value of such property on the first Trading Day of the Observation Period (as 
determined in good faith by the Board of Directors, whose determination shall be conclusive and described in a Board Resolution). The “Closing Price” 
of the Common Stock on any date of determination means the closing sale price (or, if no closing price is reported, the last reported sale price) of the 
Common Stock on the New York Stock Exchange (the “NYSE”) on such date or, if the Common Stock is not listed for trading on the NYSE on any 
such date, as reported in the composite transactions for the principal United States securities exchange on which the Common Stock is so listed, or if the 
Common Stock is not so reported, the last quoted bid price for the Common Stock in the over-the-counter market as reported by the OTC Markets 
Group Inc. or similar organization, or, if such bid price is not available, the market value of the Common Stock on such date as determined by a 
nationally recognized independent investment banking firm retained by the Company for this purpose. A “Trading Day” means a day on which the 
Common Stock (A) is not suspended from trading on any national or regional securities exchange or over-the-counter market at the close of business 
and (B) has traded at least once on the national or regional securities exchange or over-the-counter market that is the primary market for the trading of 
the Common Stock at the close of business. If the Common Stock is not traded on a securities exchange or quoted in the over-the-counter market, then 
“Trading Day” shall mean Business Day. 
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In accordance with the terms of the Purchase Contract Agreement, the Holder of the Treasury Units evidenced hereby shall pay, on the Purchase 
Contract Settlement Date, the Purchase Price for the shares of Common Stock purchased pursuant to each Purchase Contract evidenced hereby by 
effecting a Cash Settlement. If a Holder of Treasury Units fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in 
accordance with the Purchase Contract Agreement or if such Holder does notify the Purchase Contract Agent of its intention to pay the Purchase Price in 
cash, but fails to make such payment, upon the maturity of the Pledged Treasury Securities held by the Collateral Agent on the Business Day 
immediately prior to the Purchase Contract Settlement Date, the principal amount of the Treasury Securities received by the Collateral Agent will, upon 
the written direction of the Company, be invested promptly in overnight Permitted Investments. On the Purchase Contract Settlement Date an amount 
equal to the Purchase Price will be remitted to the Company in settlement of the Purchase Contract in accordance with the terms of the Purchase 
Contract Agreement and the Pledge Agreement without receiving any instructions from the Holder. 

The Company shall not be obligated to issue any shares of Common Stock in respect of a Purchase Contract or deliver any certificates therefor to 
the Holder unless it shall have received payment in full of the Purchase Price for the shares of Common Stock to be purchased thereunder in the manner 
set forth in the Purchase Contract Agreement. 

The Treasury Unit Certificates are issuable only in registered form and only in denominations of a single Treasury Unit and any integral multiple 
thereof. The transfer of any Treasury Unit Certificate will be registered and Treasury Unit Certificates may be exchanged as provided in the Purchase 
Contract Agreement. The Security Registrar may require a Holder, among other things, to furnish endorsements and transfer documents permitted by the 
Purchase Contract Agreement. No service charge shall be made for any such registration of transfer or exchange, but the Company and the Purchase 
Contract Agent may require payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith. A Holder who 
elects to substitute the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, 
for Treasury Securities, thereby creating Corporate Units, shall be responsible for any fees or expenses payable in connection therewith. Except as 
provided in the Purchase Contract Agreement, for so long as the Purchase Contract underlying a Treasury Unit remains in effect, such Treasury Unit 
shall not be separable into its constituent parts, and the rights and obligations of the Holder of such Treasury Unit in respect of the Treasury Security and 
the Purchase Contract comprising such Treasury Unit may be acquired, and may be transferred and exchanged, only as an entire Treasury Unit. The 
holder of any Treasury Units may substitute for the Treasury Securities securing its obligation under the related Purchase Contract, the Pledged 
Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the 
definition of such term) in an aggregate principal amount equal to the aggregate principal amount of the Pledged Treasury Securities in accordance with 
the terms of the Purchase Contract Agreement and the Pledge Agreement. From and after such Collateral Substitution, the Unit for which such Pledged 
Applicable Ownership Interest in Debentures or such Pledged Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the 
definition of such term) secures the Holder’s obligation under the Purchase Contract shall be referred to as a “Corporate Unit.” A Holder may make 
such Collateral Substitution only in integral multiples of 20 Treasury Units for 20 Corporate Units; 
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provided, however, that if a Special Event Redemption or a Mandatory Redemption or a Successful Early Remarketing has occurred and the Treasury 
Portfolio has become a component of the Corporate Units, a Holder may make such Collateral Substitutions only in integral multiples of4,000 Treasury 
Units for 4,000 Corporate Units (or such other number of Corporate Units as may be determined by the Remarketing Agents in connection with a 
Successful Remarketing of the Debentures if the Reset Effective Date is not a Payment Date). 

A Holder of a Corporate Unit may create or recreate a Treasury Unit by substituting Treasury Securities for all of the Applicable Ownership 
Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case 
may be, that form a part of such Corporate Unit, in accordance with the terms of the Purchase Contract Agreement and the Pledge Agreement. 

Subject to the next succeeding paragraph, the Company shall pay, on each Payment Date, the Contract Adjustment Payments payable in respect of 
each Purchase Contract to the Person in whose name the Treasury Unit Certificate evidencing such Purchase Contract is registered on the Security 
Register at the close of business on the Record Date relating to such Payment Date. The Contract Adjustment Payments will be payable at the Corporate 
Trust Office or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such address as it appears on the Security 
Register or by wire transfer to an account appropriately designated in writing by such person. 

The Company shall have the right, at any time prior to the Purchase Contract Settlement Date, to defer the payment of any or all of the Contract 
Adjustment Payments otherwise payable on any Payment Date to any subsequent Payment Date, but only if the Company shall give the Holders and the 
Purchase Contract Agent written notice of its election to defer such payment (specifying the amount to be deferred and the expected Deferral Period) as 
provided in the Purchase Contract Agreement. Any Contract Adjustment Payments so deferred shall bear additional Contract Adjustment Payments 
thereon at the rate of_ % per annum (computed on the basis of a 360-day year consisting of twelve 30-day months), compounding on each 
succeeding Payment Date, until paid in foil (such deferred installments of Contract Adjustment Payments, if any, together with the additional Contract 
Adjustment Payments accrued thereon, are referred to herein as the “Deferred Contract Adjustment Payments”). Deferred Contract Adjustment 
Payments, if any, shall be due on the next succeeding Payment Date except to the extent that payment is deferred pursuant to the Purchase Contract 
Agreement. No Contract Adjustment Payments may be deferred to a date that is after the Purchase Contract Settlement Date. 

In the event that the Company exercises its right to defer the payment of Contract Adjustment Payments, then, until the Deferred Contract 
Adjustment Payments have been paid, the Company shall not declare or pay dividends on, make other distributions with respect to, or redeem, purchase 
or acquire, or make a liquidation payment with respect to, any of its capital stock or make guarantee payments with respect to the foregoing other than: 

(i) purchases, redemptions or other acquisitions of shares of capital stock of the Company in connection with any employment contract, 
benefit plan or other similar arrangement with or for the benefit of any one or more employees, officers, directors, 
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consultants or agents or a stock purchase or dividend reinvestment plan, or the satisfaction of its obligations pursuant to any contract or security 
outstanding on the date that payment of Contract Adjustment Payments is deferred requiring the Company to purchase, redeem or acquire its 
capital stock, 

(ii) as a result of a reclassification of the Company’s capital stock or the exchange or conversion of all or a portion of one class or series of 
the Company’s capital stock, or the capital stock of one of its subsidiaries, for another class or series of the Company’s capital stock, 

(iii) any exchange, redemption or conversion of any class or series of the Company’s indebtedness, or the indebtedness of one of its 
subsidiaries, for any class or series of the Company’s capital stock, 

(iv) the purchase of fractional interests in shares of the Company’s capital stock pursuant to the conversion or exchange provisions of the 
Company’s capital stock or securities of the Company or one of its subsidiaries being converted or exchanged, or in connection with the 
settlement of stock purchase contracts, 

(v) dividends or other distributions paid or made in capital stock of the Company (or rights to acquire capital stock), or repurchases, 
redemptions or acquisitions of capital stock in connection with the issuance or exchange of capital stock (or of securities convertible into or 
exchangeable for shares of the Company’s capital stock) and distributions in connection with the settlement of stock purchase contracts, or 

(vi) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or 
payment thereunder of a dividend or other distribution of or with respect to rights in the future. 

The Purchase Contracts and all obligations and rights of the Company and the Holders thereunder, including, without limitation, the rights of the 
Holders to receive and the obligation of the Company to pay any Contract Adjustment Payments or any Deferred Contract Adjustment Payments, and 
the rights and obligations of the Holders to purchase shares of Common Stock will immediately and automatically terminate, without the necessity of 
any notice or action by any Holder, the Purchase Contract Agent or the Company, if, on or prior to the Purchase Contract Settlement Date, a Termination 
Event shall have occurred. Upon the occurrence of a Termination Event, the Company shall promptly but in no event later than two Business Days 
thereafter give written notice to the Purchase Contract Agent, the Collateral Agent and to the Holders at their addresses as they appear in the Security 
Register. Upon and after the occurrence of a Termination Event, the Collateral Agent shall release the Treasury Securities from the Pledge in accordance 
with the provisions of the Pledge Agreement. 

Subject to and upon compliance with the provisions of the Purchase Contract Agreement, a Holder of Treasury Units may settle the related 
Purchase Contracts in their entirety at any time on or prior to the second Business Day immediately preceding the first day of the Final Three-Day 
Remarketing Period in the manner described herein, but only in integral multiples of 20 Treasury Units. In order to exercise the right to effect any such 
early settlement (“Early 
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Settlement”) with respect to any Purchase Contracts evidenced by this Treasury Unit Certificate, the Holder of this Treasury Unit Certificate shall 
defiver this Treasury Unit Certificate to the Purchase Contract Agent at the Corporate Trust Office duly endorsed for transfer to the Company or in blank 
with the form of Election to Settle Early/Fundamental Change Early Settlement set forth below duly completed and executed and accompanied by 
payment (payable to the Company in immediately available funds) in an amount (the “Early Settlement Amount”) equal to the sum of (i) $50 times the 
number of Purchase Contracts being settled, plus (ii) if such delivery is made with respect to any Purchase Contracts during the period from the close of 
business on any Record Date relating to any Payment Date to the opening of business on such Payment Date, an amount equal to the Contract 
Adjustment Payments payable, if any, on such Payment Date with respect to such Purchase Contracts; provided, that no payment is required if the 
Company has elected to defer the Contract Adjustment Payments which would otherwise be payable on the Payment Date. Upon Early Settlement of 
Purchase Contracts by a Holder of the related Treasury Units, the Pledged Treasury Securities underlying such Treasury Units shall be released from the 
Pledge as provided in the Pledge Agreement and the Holder shall be entitled to receive a number of shares of Common Stock on account of each 
Purchase Contract forming part of a Treasury Unit as to which Early Settlement is effected equal to the Minimum Settlement Rate; provided however. 
that upon the Early Settlement of the Purchase Contracts, (i) the Holder’s right to receive additional Contract Adjustment Payments in respect of such 
Purchase Contracts will terminate, and (ii) no adjustment will be made to or for the Holder on account of Deferred Contract Adjustment Payments, or 
any amount accrued in respect of Contract Adjustment Payments. The Early Settlement Rate shall be adjusted in the same manner and at the same time 
as the Settlement Rate is adjusted as provided in the Purchase Contract Agreement. 

Upon registration of transfer of this Treasury Unit Certificate, the transferee shall be bound (without the necessity of any other action on the part 
of such transferee, except as may be required by the Purchase Contract Agent pursuant to the Purchase Contract Agreement) under the terms of the 
Purchase Contract Agreement, the Purchase Contracts evidenced hereby and the Pledge Agreement and the transferor shall be released from the 
obligations under the Purchase Contracts evidenced by this Treasury Unit Certificate. The Company covenants and agrees, and the Holder, by its 
acceptance hereof, likewise covenants and agrees, to be bound by the provisions of this paragraph. 

The Holder of this Treasury Unit Certificate, by its acceptance hereof, irrevocably authorizes the Purchase Contract Agent to enter into and 
perform the related Purchase Contracts forming part of the Treasury Units evidenced hereby on its behalf as its attomey-in-fact (including the execution 
of this Treasury Unit Certificate on behalf of such Holder), expressly withholds any consent to the assumption of the Purchase Contracts by the 
Company, its trustee in bankruptcy, receiver, liquidator or a person or entity performing similar functions, in the event that the Company becomes a 
debtor under the Bankruptcy Code or subject to other similar Federal or State law providing for reorganization or liquidation, agrees to be bound by the 
terms and provisions thereof, covenants and agrees to perform its obligations under such Purchase Contracts, consents to the provisions of the Purchase 
Contract Agreement, irrevocably authorizes the Purchase Contract Agent to enter into and perform the Pledge Agreement on its behalf as its 
attomey-in-fact, and consents and agrees to be bound by the Pledge of the Treasury Securities underlying this Treasury Unit Certificate pursuant to the 
Pledge Agreement. The Holder, by its 
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acceptance hereof, further covenants and agrees, that, to the extent and in the manner provided in the Purchase Contract Agreement and the Pledge 
Agreement, but subject to the terms thereof, payments in respect of the Pledged Treasury Securities on the Purchase Contract Settlement Date shall be 
paid by the Collateral Agent to the Company in satisfaction of such Holder’s obligations under such Purchase Contract and such Holder shall acquire no 
right, title or interest in such payments. 

The Holder of this Treasury Unit Certificate (and the Treasury Securities underlying Treasury Units of such Holder represented by this Treasury 
Unit Certificate), by its acceptance hereof, will be deemed to have represented and warranted that either: 

(a) the Holder is not purchasing the Treasury Units (and the Treasury Securities underlying Treasury Units of such Holder represented by this 
Treasury Units Certificate) on behalf of, or with the assets of, any Plan; or 

(b) (i) the Plan will receive no less and pay no more than “adequate consideration” (within the meaning of Section 408(b)(17) of ERISA and 
Section 4975(d)(20) of the Code) in connection with the purchase, holding and disposition of the Treasury Units (and the Treasury 
Securities underlying such Treasury Units), 

(ii) the purchase, holding and disposition of the Treasury Units (and the undivided ownership interests in Treasury Securities, underlying 
such Treasury Units) are eligible for exemptive relief or such purchase, holding and disposition will not result in a non-exempt prohibited 
transaction under ERISA or the Code, or a violation of Similar Law, 

(iii) neither the Company, NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”), nor any of their affiliates 
exercised any discretionary authority or discretionary control respecting the purchase, holding and disposition of the Treasury Units (and 
the undivided ownership interests in Treasury Securities underlying such Treasury Units) and none of the Company, NEE Capital nor any 
of their affiliates provided advice that has formed the primary basis for the decision to purchase, hold or dispose of the Treasury Units (and 
the undivided ownership interests in Treasury Securities underlying such Treasury Units) and 

(iv) the Holder hereby directs the Company, NEE Capital, the Purchase Contract Agent, the Collateral Agent and the Remarketing Agents 
to take the actions set forth in the Purchase Contract Agreement, the Pledge Agreement, the Officer’s Certificate and the Remarketing 
Agreement to be taken by such parties. 

Subject to certain exceptions, the provisions of the Purchase Contract Agreement may be amended with the consent of the Holders of a majority of 
the Purchase Contracts. In addition, certain amendments to the Purchase Contract Agreement may be made without any consent of the Holders as 
provided in the Purchase Contract Agreement. 

B-ll 



THE PURCHASE CONTRACTS SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE 
OF NEW YORK WITHOUT REGARD TO CONFLICTS OF LAWS PRINCIPLES THEREUNDER, EXCEPT TO THE EXTENT THAT THE LAWS 
OF ANY OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. 

Prior to due presentment of a Certificate for registration of transfer, the Company, NEE Capital, and the Purchase Contract Agent, and any agent 
of the Company, NEE Capital or the Purchase Contract Agent, may treat the Person in whose name this Treasury Unit Certificate is registered on the 
Security Register as the owner of the Treasury Units evidenced hereby for the purpose of any payments on the Treasury Securities, payments of Contract 
Adjustment Payments and any Deferred Contract Adjustment Payments, performance of the Purchase Contracts and for all other purposes whatsoever in 
connection with such Treasury Units, whether or not payment, distribution or performance shall be overdue and notwithstanding any notice to the 
contrary, and neither the Company, NEE Capital nor the Purchase Contract Agent, nor any agent of the Company, NEE Capital or the Purchase Contract 
Agent, shall be affected by notice to the contrary. 

The Purchase Contracts shall not, prior to the settlement thereof, in accordance with the Purchase Contract Agreement, entitle the Holder to any of 
the rights of a holder of shares of Common Stock. 

A copy of the Purchase Contract Agreement is available for inspection at the offices of the Purchase Contract Agent. 
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ABBREVIATIONS 

The following abbreviations, when used in the inscription on the face of this instrument, shall be construed as though they were written out in full 
according to applicable laws or regulations: 

TEN COM — as tenants in common 

UNIF GIFT MIN ACT — 

TEN ENT — 

JTTEN — 

_ Custodian_ (Minor) under Uniform Gifts to Minors 
Act_ (State) 

as tenants by the entireties 

as joint tenants with right of survivorship and not as tenants in common 

Additional abbreviations may also be used though not in the above list. 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfers) unto 

(Please insert Social Security or Taxpayer Identification or other Identifying Number of Assignee) 

(Please Print or Type Name and Address Including Postal Zip Code of Assignee) 

the within Treasury Unit Certificates and all rights thereunder, hereby irrevocably constituting and appointing 

attorney to transfer said Treasury Unit Certificates on the books of NextEra Energy, Inc. with full power of substitution in the premises. 

Dated: _ ___ 
Signature 

NOTICE: The signature to this assignment must correspond with 
the name as it appears upon the face of the within Treasury Unit 
Certificates in every particular, without alteration or enlargement 
or any change whatsoever. 

Signature Guarantee: _ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 
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SETTLEMENT INSTRUCTIONS 

The undersigned Holder directs that a certificate for shares of Common Stock deliverable upon settlement on or after the Purchase Contract 
Settlement Date of the Purchase Contracts underlying the number of Treasury Units evidenced by this Treasury Unit Certificate (after taking into 
account all Units then held by such Holder) be registered in the name of, and delivered, together with a check in payment for any fractional share, to the 
undersigned at the address indicated below unless a different name and address have been indicated below. If shares are to be registered in the name of a 
Person other than the undersigned, the undersigned will pay any transfer tax payable incident thereto. 

Dated: _ _ 
Signature 

Signature Guarantee: _ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements 
include membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as 
may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, 
as amended. 

If shares are to be registered in the name of and delivered to a Person other REGISTERED HOLDER 
than the Holder, please (i) print such Person’s name and address and 
(ii) provide a guarantee of your signature: 

Please print name and address of registered Holder: 

Name Name 

Address Address 

Social Security or other Taxpayer Identification Number, if any 
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ELECTION TO SETTLE EARLY/FUNDAMENTAL CHANGE EARLY SETTLEMENT 

The undersigned Holder of this Treasury Unit Certificate hereby irrevocably exercises the option to effect [Early Settlement] [Fundamental 
Change Early Settlement] in accordance with the terms of the Purchase Contract Agreement with respect to the Purchase Contracts underlying the 
number of Treasury Units evidenced by this Treasury Unit Certificate specified below. The undersigned Holder directs that a certificate for shares of 
Common Stock or other securities deliverable upon such [Early Settlement] [Fundamental Change Early Settlement] (after taking into account all Units 
of such Holder submitted by such Holder for [Early Settlement] [Fundamental Change Early Settlement]) be registered in the name of, and delivered, 
together with a check in payment for any fractional share and any Treasury Unit Certificate representing any Treasury Units evidenced hereby as to 
which [Early Settlement] [Fundamental Change Early Settlement] of the related Purchase Contracts is not effected, to the undersigned at the address 
indicated below unless a different name and address have been indicated below. The Pledged Treasury Securities deliverable upon such [Early 
Settlement] [Fundamental Change Early Settlement] will be transferred in accordance with the transfer instructions set forth below. If shares or other 
securities are to be registered in the name of a Person other than the undersigned, the undersigned will pay any transfer tax payable incident thereto. In 
completing this form, you should cross out “[Early Settlement]” or “[Fundamental Change Early Settlement]”, as appropriate, if not applicable. 
Capitalized terms used herein but not defined shall have meaning set forth or incorporated by reference in the Purchase Contract Agreement. 

Dated: _ _ 
Signature 

Signature Guarantee: _ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Number of Units evidenced hereby as to which [Early Settlement] [Fundamental Change Early Settlement] of the related Purchase Contracts is 
being elected: 

If shares of Common Stock or other securities or Treasury Unit Certificates 
are to be registered in the name of and delivered to and Pledged Treasury 
Securities are to be transferred to a Person other than the Holder, please print 
such Person’s name, and address: REGISTERED HOLDER 

Please print name and address of registered Holder: 

Name 

Address 

Name 

Address 

Social Security or other Taxpayer Identification Number, if any 
Transfer Instructions for Pledged Treasury Securities transferable upon [Early Settlement] [Fundamental Change Early Settlement]: 
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[TO BE ATTACHED TO GLOBAL CERTIFICATES] 

SCHEDULE OF INCREASES OR DECREASES IN GLOBAL CERTIFICATE 

The initial number of Treasury Units evidenced by this Global Certificate is _ . The following increases or decreases in this Global 
Certificate have been made: 

Date 

Amount of 
decrease in the 
number of 

Treasury Units 
evidenced by this 
Global Certificate 

Amount of 
increase in the 
number of 

Treasury Units 
evidenced by this 
Global Certificate 
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Number of 
Treasury Units 

evidenced by this 
Global Certificate 
following such 
decrease or 
increase 

Signature of 
authorized officer 

of Purchase 
Contract Agent 



EXHIBIT C 

The Bank of New York Mellon 

NOTICE TO SETTLE BY SEPARATE CASH 

Attention:_ 

Telecopy:_ 

Re: Equity Units of NextEra Energy. Inc, (the “Company”) 

The undersigned Holder hereby irrevocably notifies you in accordance with Section 5.4 of the Purchase Contract Agreement, dated as of 
_ (the “Purchase Contract Agreement”), between the Company, yourselves, as Purchase Contract Agent and as attomey-in-fact for the 

Holders of the Purchase Contracts, that such Holder has elected to pay to the Collateral Agent, on or prior to 11:00 a.m. New York City time, on [the 
sixth] [the] Business Day immediately preceding the Purchase Contract Settlement Date, in lawfill money of the United States by certified or cashiers’ 
check or wire transfer, in each case in immediately available funds), $_ as the Purchase Price for the shares of Common Stock issuable to such 
Holder by the Company under the related Purchase Contracts on the Purchase Contract Settlement Date. The undersigned Holder hereby instructs you to 
notify promptly the Collateral Agent of the undersigned Holder’s election to make such Cash Settlement with respect to the Purchase Contracts related 
to such Holder’s [Corporate Units] [Treasury Units], In completing this form, you should cross out “[Corporate Units]” or “[Treasury Units]”, as 
appropriate, if not applicable. Capitalized terms used herein but not defined shall have meaning set forth or incorporated by reference in the Purchase 
Contract Agreement. 

Date: By: 
Name: 
Title: 

Signature Guarantee: _ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address of registered Holder: 

Name 

Address _ 

Social Security or other Taxpayer Identification Number, if any 
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Exhibit 4(ch) 

NEXTERA ENERGY, INC., 
as Company 

as Collateral Agent, Custodial Agent 
and Securities Intermediary, 

AND 

THE BANK OF NEW YORK MELLON, 
as Purchase Contract Agent 

PLEDGE AGREEMENT 

DATED AS OF._ 



TABLE OF CONTENTS 

RECITALS 
ARTICLE I. 
ARTICLE n. 
SECTION 2.1 
SECTION 2.2 
ARTICLE BL 
ARTICLE IV. 
SECTION 4.1 
SECTION 4.2 
SECTION 4.3 
SECTION 4.4 
SECTION 4.5 
SECTION 4.6 
ARTICLE V. 
ARTICLE VI. 
SECTION 6.1 
SECTION 6.2 
SECTION 6.3 
SECTION 6.4 
ARTICLE VH. 
SECTION 7.1 
SECTION 7.2 
ARTICLE VUI. 
SECTION 8.1 
SECTION 8.2 
SECTION 8.3 
SECTION 8.4 
SECTION 8.5 
SECTION 8.6 
SECTION 8.7 
SECTION 8.8 
SECTION 8.9 
SECTION 8.10 
SECTION8.il 
ARTICLE IX. 
SECTION 9.1 
SECTION 9.2 
SECTION 9.3 
SECTION 9.4 

Page 
1 

DEFINITIONS 2 
PLEDGE; CONTROL AND PERFECTION 6 

The Pledge 6 
Control and Perfection 7 

DISTRIBUTIONS ON PLEDGED COLLATERAL 9 
SUBSTITUTION, RELEASE AND REPLEDGE OF DEBENTURES AND SETTLEMENT OF PURCHASE CONTRACTS 10 

Substitution for Debentures and the Creation of Treasury Units 10 
Substitution for Treasury Securities and the Creation of Corporate Units 12 
Termination Event 13 
Cash Settlement 14 
Early Settlement; Fundamental Change Early Settlement 16 
Application of Proceeds; Settlement 16 

VOTING RIGHTS — DEBENTURES 19 
RIGHTS AND REMEDIES; SPECIAL EVENT REDEMPTION; MANDATORY REDEMPTION; REMARKETING 19 

Rights and Remedies of the Collateral Agent 19 
Special Event Redemption; Mandatory Redemption; Remarketing 20 
Remarketing During the Period for Early Remarketing 21 
Substitutions 22 

REPRESENTATIONS AND WARRANTIES; COVENANTS 22 
Representations and Warranties 22 
Covenants 23 

THE COLLATERAL AGENT 24 
Appointment, Powers and Immunities 24 
Instructions of the Company 25 
Reliance 25 
Rights in Other Capacities 25 
Non-Reliance 26 
Compensation and Indemnity 26 
Failure to Act 26 
Resignation of Collateral Agent or Custodial Agent 27 
Right to Appoint Agent or Advisor 28 
Survival 28 
Exculpation 28 

AMENDMENT 28 
Amendment Without Consent of Holders 2 8 
Amendment With Consent of Holders 29 
Execution of Amendments 30 
Effect of Amendments 3 0 



Page 
SECTION 9.5 Reference to Amendments 30 
ARTICLE X. MISCELLANEOUS 31 
SECTION 10.1 No Waiver 31 
SECTION 10.2 Governing Law; Waiver of Jury Trial 31 
SECTION 10.3 Notices 31 
SECTION 10.4 Successors and Assigns 32 
SECTION 10.5 Counterparts 32 
SECTION 10.6 Separability 32 
SECTION 10.7 Expenses, etc. 32 
SECTION 10.8 Security Interest Absolute 33 
SECTION 10.9 USAPatriot Act 33 
SECTION 10.10 Force Majeure 33 
SECTION 10.11 Provisions Incorporated by Reference to the Purchase Contract Agreement 33 

EXHIBIT A Instruction From Purchase Contract Agent To Collateral Agent A-l 
EXHIBIT B Instruction To Purchase Contract Agent B-l 
EXHIBIT C Instruction To Custodial Agent Regarding Remarketing C-l 
EXHIBIT'D Instruction To Custodial Agent Regarding Withdrawal From Remarketing D-l 

ii 



PLEDGE AGREEMENT, dated as of_ (this “Agreement”), between NextEra Energy, Inc., a Florida corporation (the 
“Company”), as pledgee, _ , a_ , not individually but solely as collateral agent (in such capacity, together with its successors in 
such capacity, the “Collateral Agent”), as custodial agent (in such capacity, together with its successors in such capacity, the “Custodial Agent”) and as 
a “securities intermediary” as defined in Section 8-102(a)(14) of the UCC (as defined herein) (in such capacity, together with its successors in such 
capacity, the “Securities Intermediary”), and The Bank of New York Mellon, a New York banking corporation, not individually but solely as purchase 
contract agent and as attomey-in-fact for the Holders (as defined in the Purchase Contract Agreement (as hereinafter defined)) of Equity Units (as 
hereinafter defined) from time to time (in such capacity, together with its successors in such capacity, the “Purchase Contract Agent”) under the 
Purchase Contract Agreement. 

RECITALS 

The Company and the Purchase Contract Agent are parties to the Purchase Contract Agreement, dated as of the date hereof (as modified and 
supplemented and in effect from time to time, the “Purchase Contract Agreement”), pursuant to which there may be issued up to _ units 
(referred to as “Equity Units”) of the Company, having a stated amount of $50 (“Stated Amount”) per Equity Unit. 

The Equity Units will initially consist of_ Corporate Units and 0 Treasury Units. Each Corporate Unit will consist of (a) a stock 
purchase contract (as modified and supplemented and in effect from time to time, a “Purchase Contract”) under which (i) the Holder will purchase 
from the Company not later than _ (“Purchase Contract Settlement Date”), for $50 in cash, a number of newly-issued shares of 
common stock, $0.01 par value per share, of the Company (“Common Stock”)1 determined by reference to the applicable Settlement Rate and (ii) the 
Company will pay certain Contract Adjustment Payments to the Holders as provided in the Purchase Contract Agreement, and (b) either (A) prior to the 
Purchase Contract Settlement Date so long as no Special Event Redemption or Mandatory Redemption has occurred, (i) the Applicable Ownership 
Interest in Debentures, such debentures being the Series _ Debentures due _ (“Debentures”) issued by NextEra Energy Capital 
Holdings, Inc. (“NEE Capital”), or (ii) following a Successful Remarketing during the Period for Early Remarketing, the Applicable Ownership Interest 
in the Treasury Portfolio, or (B) upon the occurrence of a Special Event Redemption or a Mandatory Redemption (if the Purchase Contracts have not 
been previously or concurrently terminated in accordance with the Purchase Contract Agreement) prior to the Purchase Contract Settlement Date, the 
Applicable Ownership Interest in the Treasury Portfolio. 

Each Treasury Unit will consist of (a) a Purchase Contract under which (i) the Holder will purchase from the Company not later than the Purchase 
Contract Settlement Date, for $50 in cash, a number of newly-issued shares of Common Stock determined by reference to the applicable Settlement Rate 
and (ii) the Company will pay certain Contract Adjustment Payments 
to the Holders as provided in the Purchase Contract Agreement, and (b) a 5% undivided beneficial ownership interest in a zero-coupon U.S. Treasury 
security having a principal amount at maturity equal to $1,000 and maturing on _ (CUSIP No. _ ) (“Treasury Security”). 

1 To be revised if preferred stock is to be issued upon settlement of Purchase Contracts. 



[Pursuant to the terms of the Purchase Contract Agreement, the Company may issue up to _ additional Corporate Units and, if the 
Company issues such additional Corporate Units, the related Applicable Ownership Interest in Debentures will be pledged hereunder.] 

Pursuant to the terms of the Purchase Contract Agreement and the Purchase Contracts, the Holders, from time to time, of the Equity Units have 
irrevocably authorized the Purchase Contract Agent, as attorney-in-fact for such Holders, among other things, to execute and deliver this Agreement on 
behalf of and in the name of such Holders and to grant the pledge provided hereby of the Applicable Ownership Interest in Debentures, any Applicable 
Ownership Interest in the Treasury Portfolio and any Treasury Securities to secure each Holder’s obligations under the related Purchase Contract, as 
provided herein and subject to the terms hereof. Upon such pledge, the Debentures underlying the Applicable Ownership Interest in Debentures will be 
beneficially owned by the Holders but will be owned of record by the Purchase Contract Agent subject to the Pledge hereunder, and the Treasury 
Securities (and the Applicable Ownership Interest in the Treasury Portfolio) will be beneficially owned by the Holders but will be held in book-entry 
form by the Securities Intermediary subject to the Pledge. 

Accordingly, the Company, the Collateral Agent, the Securities Intermediary, the Custodial Agent and the Purchase Contract Agent, on its own 
behalf and as attomey-in-fact for the Holders of Equity Units from time to time, agree as follows: 

ARTICLE I. 

DEFINITIONS 

For all purposes of this Agreement, except as otherwise expressly provided or unless the context otherwise requires (terms not otherwise defined 
herein are used herein with the meaning ascribed to them or incorporated by reference in the Purchase Contract Agreement): 

(a) the terms defined in this Article I have the meanings assigned to them in this Article I and include the plural as well as the singular; 

(b) the words “herein,” “hereof’ and “hereunder” and other words of similar import refer to this Agreement as a whole and not to any 
particular Article, Section, other subdivision or Exhibit; and 

(c) the following terms have the meanings given to them in this Article Z: 

“Agreement” means this instrument as originally executed or as it may from time to time be supplemented or amended by one or more 
agreements supplemental hereto entered into pursuant to the applicable provisions hereof. 

“Applicable Law” has the meaning specified in Section 10.9 hereof. 
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“Bankruptcy Code” means Title 11 of the United States Code, or any other law of the United States that from time to time provides a uniform 
system of bankruptcy laws. 

“Business Day” means any day other than a Saturday, a Sunday or any other day on which banking institutions and trust companies in New York 
City (in the State of New York) are permitted or required by any applicable law, regulation or executive order to close. 

“Collateral” means the collective reference to: 

(a) the Collateral Account and all securities, financial assets, cash and other property credited thereto and all Security Entitlements related 
thereto fiom time to time credited to the Collateral Account, including, without limitation, (A) the Applicable Ownership Interests in Debentures and 
security entitlements relating thereto (and the Debentures and Security Entitlements relating thereto delivered to the Collateral Agent in respect of such 
Applicable Ownership Interests in Debentures), (B) any Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the 
definition of such term) and Security Entitlements relating thereto, (C) any Treasury Securities and Security Entitlements relating thereto Transferred to 
the Securities Intermediary from time to time in connection with the creation of Treasury Units in accordance with Section 3.13 of the Purchase Contract 
Agreement and (D) payments made by Holders pursuant to Section 4.4 hereof; 

(b) all Proceeds of any of the foregoing (whether such Proceeds arise before or after the commencement of any proceeding under any 
applicable bankruptcy, insolvency or other similar law, by or against the pledgor or with respect to the pledgor); and 

(c) all powers and rights now owned or hereafter acquired under or with respect to the Collateral. 

“Collateral Account” means the securities account (number __ ) maintained at _ in the name “The Bank of New York 
Mellon, as Purchase Contract Agent on behalf of the Holders of Equity Units subject to the security interest of_ as Collateral Agent under 
this Agreement, for the benefit of NextEra Energy, Inc., as pledgee” and any successor account. 

“Collateral Agenf ’ has the meaning specified in the first paragraph of this Agreement. 

“Common Stock” has the meaning specified in the Recitals. 

“Company” means the Person named as the “Company” in the first paragraph of this Agreement until a successor shall have become such 
pursuant to the applicable provisions of this Agreement, and thereafter “Company” shall mean such successor. 

“Custodial Agent” has the meaning specified in the first paragraph of this Agreement. 

“Debentures” has the meaning specified in the Recitals. 

“Entitlement Orders” has the meaning specified in Section 8-102(aX8) of the UCC. 
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“Equity Units” has the meaning specified in the Recitals. 

“Indenture” means the Indenture (For Unsecured Debt Securities), dated as of June 1, 1999, between NEE Capital and the Indenture Trustee, as 
amended, pursuant to which the Debentures are to be issued, as originally executed and delivered and as it may from time to time be supplemented or 
amended by one or more indentures supplemental thereto entered into pursuant to the applicable provisions thereof and shall include the terms of a 
particular series of securities established as contemplated by Section 301 thereof. 

“Indenture Trustee” means The Bank of New York Mellon, as trustee under the Indenture, or any successor thereto. 

“NEE Capital” has the meaning specified in the Recitals. 

“Permitted Investments” means any one of the following which shall mature not later than the next succeeding Business Day (i) any evidence of 
indebtedness with an original maturity of 365 days or less issued, or directly and fully guaranteed or insured, by the United States of America or any 
agency or instrumentality thereof (provided, that the full faith and credit of the United States of America is pledged in support thereof or such 
indebtedness constitutes a general obligation of it); (ii) deposits, certificates of deposit or acceptances with an original maturity of 365 days or less of 
any institution which is a member of the Federal Reserve System having combined capital and surplus and undivided profits of not less than 
$200 million at the time of deposit; (iii) investments with an original maturity of 365 days or less of any Person that is fidly and unconditionally 
guaranteed by an institution referred to in clause di}-, (iv) repurchase agreements and reverse repurchase agreements relating to marketable direct 
obligations issued or unconditionally guaranteed by the United States of America or issued by any agency thereof and backed as to timely payment by 
the full faith and credit of the United States of America; (v) investments in commercial paper, other than commercial paper issued by the Company or its 
affiliates, of any corporation incorporated under the laws of the United States or any State thereof, which commercial paper has a rating at the time of 
purchase at least equal to “A-l” by S&P Global Ratings, a division of S&P Global, Inc. (“S&P”), or at least equal to “P-1” by Moody’s Investors 
Service, Inc. (“Moody’s”); and (vi) investments in money market funds (including, but not limited to, money market funds managed by the Collateral 
Agent or an affiliate of the Collateral Agent) registered under the Investment Company Act of 1940, as amended, rated in the highest applicable rating 
category by S&P or Moody’s. 

“Person” means a legal person, including any individual, corporation, estate, partnership, joint venture, association, joint-stock company, limited 
liability company, trust, unincorporated organization or government or any agency or political subdivision thereof or any other entity of whatever nature. 

“Pledge” has the meaning specified in Section 2.1 hereof. 

“Pledged Applicable Ownership Interests in Debentures” means the Applicable Ownership Interests in Debentures and Security Entitlements 
with respect thereto from time to time credited to the Collateral Account and not then released from the Pledge. 
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“Pledged Applicable Ownership Interests in the Treasury Portfolio” means the Applicable Ownership Interests in the Treasury Portfolio (as 
specified in clause (i) of the definition thereof) and Security Entitlements with respect thereto from time to time credited to the Collateral Account and 
not then released from the Pledge. 

“Pledged Securities” means the Pledged Applicable Ownership Interests in Debentures, the Pledged Applicable Ownership Interests in the 
Treasury Portfolio and the Pledged Treasury Securities, collectively. 

“Pledged Treasury Securities” means Treasury Securities and Security Entitlements with respect thereto from time to time credited to the 
Collateral Account and not then released from the Pledge. 

“Proceeds” means all interest, dividends, cash, instruments, securities, financial assets (as defined in Section 8- 102(a)(9) of the UCC) and other 
property from time to time received, receivable or otherwise distributed upon the sale, exchange, collection or disposition of the Collateral or any 
proceeds thereof. 

“Purchase Contract” has the meaning specified in the Recitals. 

“Purchase Contract Agent” has the meaning specified in the first paragraph of this Agreement. 

“Purchase Contract Agreement” has the meaning specified in the Recitals. 

“Purchase Contract Settlement Date” has the meaning specified in the Recitals. 

“Securities Intermediary” has the meaning specified in the first paragraph of this Agreement. 

“Security Entitlement” has the meaning specified in Section 8-102(a)(17) of the UCC. 

“Separate Debentures” means any Debentures that have been released from the Pledge following Collateral Substitution and therefore no longer 
underlie Corporate Units. 

“Separate Debentures Purchase Price” has the meaning specified in the Officer’s Certificate. 

“Stated Amount” has the meaning specified in the Recitals. 

“TRADES” means the Treasury/Reserve Automated Debt Entry System maintained by the Federal Reserve Bank of New York pursuant to the 
TRADES Regulations. 

“TRADES Regulations” means the regulations of the United States Department of the Treasury, published at 31 C.ER. Part 357, as amended 
from time to time, governing book-entry U.S. Treasury securities held in TRADES. Unless otherwise defined herein, all terms defined in the TRADES 
Regulations are used herein as therein defined. 
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“Transfer” means, with respect to the Collateral and in accordance with the instructions of the Collateral Agent, the Purchase Contract Agent or 
the Holder, as applicable: 

(a) except as otherwise provided in Section 2.1 hereof, in the case of Collateral consisting of securities which cannot be delivered by 
book-entry or which the parties agree are to be delivered in physical form, delivery in physical form to the recipient accompanied by any duly executed 
instruments of transfer, assignments in blank, transfer tax stamps and any other documents necessary to constitute a legally valid transfer to the 
recipient; and 

(b) in the case of Collateral consisting of securities maintained in book-entry form, causing a “securities intermediary” (as defined in 
Section 8-102(a)(14) of the UCC) to (i) credit a Security Entitlement with respect to such securities to a “securities account” (as defined in 
Section 8-501(a) of the UCC) maintained by or on behalf of the recipient and (ii) to issue a confirmation to the recipient with respect to such credit. In 
the case of Collateral to be delivered to the Collateral Agent, the securities intermediary shall be the Securities Intermediary and the securities account 
shall be the Collateral Account. 

“Treasury Security” has the meaning specified in the Recitals. 

“UCC” has the meaning specified in Section 6.1 hereof. 

“Value” with respect to any item of Collateral on any date means, as to (i) cash, the amount thereof, (ii) Treasury Securities or Applicable 
Ownership Interest in Debentures, the aggregate principal amount thereof at maturity and (iii) Applicable Ownership Interests in the Treasury Portfolio 
(as specified in clause (i) of the definition thereof), the aggregate percentage of the aggregate principal amount at maturity. 

ARTICLE H. 

PLEDGE; CONTROL AND PERFECTION 

SECTION 2.1 The Pledge 

The Holders from time to time acting through the Purchase Contract Agent, as their attorney-in-fact, and the Purchase Contract Agent, as such 
attorney-in-fact, hereby pledge and grant to the Collateral Agent, for the benefit of the Company, as collateral security for the performance when due by 
such Holders of their respective obligations under the related Purchase Contracts, a security interest in all of the right, title and interest of such Holders 
and the Purchase Contract Agent in the Collateral. Prior to or concurrently with the execution and delivery of this Agreement, the Purchase Contract 
Agent, on behalf of the initial Holders of the Equity Units, shall cause the Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures that are components of the Corporate Units, to be Transferred to the Collateral Agent for the benefit of the Company. Such Debentures shall 
be Transferred by physically delivering such Debentures to the Collateral Agent endorsed in blank. From time to time, the Treasury Securities and the 
Treasury Portfolio, as applicable, shall be Transferred to the Collateral Account maintained by the Collateral Agent as the Securities Intermediary by 
book-entry transfer to the Collateral Account in accordance with the TRADES Regulations and other applicable law and by the notation by the 
Securities Intermediary on its books that a Security 
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Entitlement with respect to such Treasury Securities or Treasury Portfolio, has been credited to the Collateral Account. For purposes of perfecting the 
Pledge under applicable law, including, to the extent applicable, the TRADES Regulations or the Uniform Commercial Code as adopted and in effect in 
any applicable jurisdiction, the Collateral Agent shall be the agent of the Company as provided herein. The pledge provided in this Section 2,1 is herein 
referred to as the “Pledge.” Subject to the Pledge and the provisions of Section 2.2 hereof, the Holders from time to time shall have full beneficial 
ownership of the Collateral. The Collateral Agent shall have the right to have the Debentures held in physical form reregistered in its name or in the 
name of its agent or the Securities Intermediary and credited to the Collateral Account. 

Except as may be required in order to release Pledged Applicable Ownership Interest in Debentures (or if (i) a Special Event Redemption if the 
Purchase Contracts have not been previously or concurrently terminated in accordance with the Purchase Contract Agreement, (ii) a Mandatory 
Redemption if the Purchase Contracts have not been previously or concurrently terminated in accordance with the Purchase Contract Agreement or 
(iii) a Successfid Remarketing has occurred, a Pledged Applicable Ownership Interest in the Treasury Portfolio) or Pledged Treasury Securities in 
connection with a Holder’s election to convert its investment from Corporate Units to Treasury Units, or from Treasury Units to Corporate Units, as the 
case may be, or except as otherwise required to release Pledged Securities as specified herein, neither the Collateral Agent nor the Securities 
Intermediary shall relinquish physical possession of any certificate evidencing Debentures (or if (i) a Special Event Redemption if the Purchase 
Contracts have not been previously or concurrently terminated in accordance with the Purchase Contract Agreement, (ii) Mandatory Redemption if the 
Purchase Contracts have not been previously or concurrently terminated in accordance with the Purchase Contract Agreement or (iii) a Successfill 
Remarketing has occurred, the Applicable Ownership Interest in the Treasury Portfolio) or Treasury Securities prior to the termination of this 
Agreement. If it becomes necessary for the Collateral Agent to relinquish physical possession of a certificate in order to release a portion of the 
Debentures evidenced thereby from the Pledge, the Collateral Agent shall use its best efforts to obtain physical possession of a replacement certificate 
evidencing any Debentures remaining subject to the Pledge hereunder registered to it or endorsed in blank within ten days of the date it relinquished 
possession. The Collateral Agent shall promptly notify the Company of its failure to obtain possession of any such replacement certificate as required 
hereby. 

SECTION 2.2 Control and Perfection 

(a) In connection with the Pledge granted in Section 2.1, and subject to the other provisions of this Agreement, the Holders from time to 
time acting through the Purchase Contract Agent, as their attorney-in-fact, hereby authorize and direct the Securities Intermediary (without the necessity 
of obtaining the further consent of the Purchase Contract Agent or any of the Holders), and the Securities Intermediary agrees, to comply with and 
follow any instructions and Entitlement Orders that the Collateral Agent on behalf of the Company may give in writing with respect to the Collateral 
Account, the Collateral credited thereto and any Security Entitlements with respect to any thereof. Such instructions and Entitlement Orders may, 
without limitation, direct the Securities Intermediary to transfer, redeem, sell, liquidate, assign, deliver or otherwise dispose of any Debentures, any 
Treasury Securities, any Treasury Portfolio and any Security Entitlements with respect thereto and to pay and deliver any income, proceeds or other 
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funds derived therefrom to the Company. The Purchase Contract Agent and the Holders from time to time, acting through the Purchase Contract Agent, 
each hereby further authorize and direct the Collateral Agent, as agent of the Company, to itself issue instructions and Entitlement Orders, and to 
otherwise take action, with respect to the Collateral Account, the Collateral credited thereto and any Security Entitlements with respect thereto, pursuant 
to the terms and provisions hereof, all without the necessity of obtaining the further consent of the Purchase Contract Agent or any of the Holders. The 
Collateral Agent shall be the agent of the Company and shall act as directed in writing by the Company. Without limiting the generality of the foregoing, 
the Collateral Agent shall issue Entitlement Orders to the Securities Intermediary when and as required by the terms hereof or as directed by the 
Company. 

(b) The Securities Intermediary hereby confirms and agrees that: (i) all securities or other property underlying any financial assets credited 
to the Collateral Account shall be registered in the name of the Securities Intermediary, endorsed to the Securities Intermediary or in blank or credited to 
another collateral account maintained in the name of the Securities Intermediary and in no case will any financial asset credited to the Collateral 
Account be registered in the name of the Purchase Contract Agent, the Company or any Holder, payable to the order of, or specially endorsed to, the 
Purchase Contract Agent, the Collateral Agent, the Company or any Holder except to the extent the foregoing have been specially endorsed to the 
Securities Intermediary or in blank; (ii) all property delivered to the Securities Intermediary pursuant to this Agreement (including, without limitation, 
any Pledged Securities) will be promptly credited to the Collateral Account; (iii) the Collateral Account is an account to which financial assets are or 
may be credited, and the Securities Intermediary shall, subject to the terms of this Agreement, treat the Purchase Contract Agent as the “entitlement 
holder” (as defined in Section 8-102(a)(7) of the UCC) with respect to the Collateral Account; (iv) the Securities Intermediary has not entered into, and 
until the termination of this Agreement will not enter into, any agreement with any other Person relating to the Collateral Account and/or any financial 
assets credited thereto pursuant to which it has agreed to comply with Entitlement Orders of such other Person; and (v) the Securities Intermediary has 
not entered into, and until the termination of this Agreement will not enter into, any agreement with the Company, the Collateral Agent, the Purchase 
Contract Agent or the Holders of the Equity Units purporting to limit or condition the obligation of the Securities Intermediary to comply with 
Entitlement Orders as set forth in this Section 2.2 hereof. 

(c) The Securities Intermediary hereby agrees that each item of property (whether investment property, financial asset, security, instrument 
or cash) credited to the Collateral Account shall be treated as a “financial asset” within the meaning of Section 8- 102(a)(9) of the UCC. 

(d) In the event of any conflict between this Agreement (or any portion hereof) and any other agreement now existing or hereafter entered 
into by the parties hereto, the terms of this Agreement shall prevail. 

(e) The Purchase Contract Agent hereby irrevocably constitutes and appoints the Collateral Agent and the Company, and each of them 
severally, with full power of substitution, as the Purchase Contract Agent’s attomey-in-fact to take on behalf of, and in the name, place and stead of the 
Purchase Contract Agent and the Holders, any action necessary or desirable to perfect and to keep perfected the security interest in the Collateral 
referred to in Section 2.1. The grant of such power-of-attomey shall not be deemed to require of the Collateral Agent any specific duties or obligations 
not otherwise assumed by the Collateral Agent hereunder. 
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ARTICLE HL 

DISTRIBUTIONS ON PLEDGED COLLATERAL 

So long as the Purchase Contract Agent is the registered owner of the Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures, it shall receive all payments thereon. If the Debentures underlying the Pledged Applicable Ownership Interests in Debentures are 
reregistered, such that the Collateral Agent becomes the registered Holder, all payments of principal or interest on such Debentures, together with any 
payments of principal or interest or cash distributions in respect of any other Pledged Securities received by the Collateral Agent that are properly 
payable hereunder, shall be paid by the Collateral Agent by wire transfer in same day funds: 

(i) In the case of (A) payment of interest with respect to the Pledged Applicable Ownership Interests in Debentures or cash distributions on 
the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (ii) of the definition of the term “Applicable Ownership 
Interest in the Treasury Portfolio”), as the case may be, and (B) any payments of principal with respect to any Applicable Ownership Interest in 
Debentures or the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, 
that have been released from the Pledge pursuant to Section 4.3 hereof, to the Purchase Contract Agent, for the benefit of the relevant Holders of 
Corporate Units, to the account designated by the Purchase Contract Agent for such purpose, no later than 2:00 p.m., New York City time, on the 
Business Day such payment is received by the Collateral Agent (provided, that in the event such payment is received by the Collateral Agent on a day 
that is not a Business Day or after 12:30 p.m., New York City time, on a Business Day, then such payment shall be made no later than 10:30 a.m., New 
York City time, on the next succeeding Business Day); 

(ii) In the case of any principal payments with respect to any Treasury Securities that have been released from the Pledge pursuant to 
Section 4.3 hereof, to the Holders of the Treasury Units to the accounts designated by them to the Collateral Agent in writing for such purpose, no later 
than 2:00 p.m., New York City time, on the Business Day such payment is received by the Collateral Agent (provided, that in the event such payment is 
received by the Collateral Agent on a day that is not a Business Day or after 12:30 p.m., New York City time, on a Business Day, then such payment 
shall be made no later than 10:30 a.m., New York City time, on the next succeeding Business Day); and 

(iii) In the case of payments of the principal of any Pledged Applicable Ownership Interests in Debentures or the principal of the Pledged 
Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the definition of the term “Applicable Ownership Interest in the 
Treasury Portfolio”), as the case may be, or the principal of any Pledged Treasury Securities, to the Company on the Purchase Contract Settlement Date 
in accordance with the procedure set forth in Section 4.6(a) or Section 4.6(b) hereof, in full satisfaction of the respective obligations of the Holders 
under the related Purchase Contracts. 
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All payments received by the Purchase Contract Agent as provided herein shall be applied by the Purchase Contract Agent pursuant to the 
provisions of the Purchase Contract Agreement. If, notwithstanding the foregoing, the Purchase Contract Agent or a Holder of Corporate Units shall 
receive any payments of principal on account of any Applicable Ownership Interest in Debentures or, if applicable, the Applicable Ownership Interest in 
the Treasury Portfolio (as specified in clause (i) of the definition of such term) that, at the time of such payment, is a Pledged Applicable Ownership 
Interest in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, or the Purchase Contract Agent or a 
Holder of Treasury Units shall receive any payments of principal on account of any Treasury Securities that, at the time of such payment, are Pledged 
Treasury Securities, the Purchase Contract Agent or such Holder, as the case may be, shall transfer the Proceeds of such payment of principal on such 
Pledged Applicable Ownership Interests in Debentures, Pledged Applicable Ownership Interests in the Treasury Portfolio, or Pledged Treasury 
Securities, as the case may be, to the Collateral Agent and the Collateral Agent shall hold such Proceeds for the benefit of the Company as Collateral for 
the performance when due by such Holder of its obligations under the related Purchase Contracts. 

ARTICLE IV. 

SUBSTITUTION, RELEASE AND REPLEDGE OF DEBENTURES AND SETTLEMENT OF PURCHASE CONTRACTS 

SECTION 4.1 Substitution for Debentures and the Creation of Treasury Units 

A Holder of a Corporate Unit may create or recreate a Treasury Unit and separate the Applicable Ownership Interest in Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio, as applicable, from the related Purchase Contract in respect of such Corporate Unit by 
substituting Treasury Securities for all, but not less than all, of the Applicable Ownership Interest in Debentures or Applicable Ownership Interest in the 
Treasury Portfolio that form a part of such Corporate Unit in accordance with this Section 4.1 and Section 3.13 of the Purchase Contract Agreement; 
provided, however, that if the Applicable Ownership Interest in the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures 
as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, such Collateral 
Substitutions may only be made on or prior to 5:00 p.m., New York City time, on the seventh Business Day immediately preceding the Purchase 
Contract Settlement Date; and, provided, further. that if the Treasury Portfolio has replaced the Debentures underlying the Applicable Ownership Interest 
in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, 
such Collateral Substitutions may only be made on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date. 
Tn accordance with Section 3.13 of the Purchase Contract Agreement, unless a Successful Remarketing or a Special Event Redemption or a Mandatory 
Redemption has previously occurred, Holders of Corporate Units shall not be permitted to effect Collateral Substitutions during the period commencing 
on and including the Business Day prior to the first of the three 
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sequential Remarketing Dates in a Three-Day Remarketing Period and ending on and including the Reset Effective Date relating to a Successful 
Remarketing during such Three-Day Remarketing Period or, if none of the remarketings during such Three-Day Remarketing Period is successfill, the 
Business Day following the last of the three sequential Remarketing Dates occurring during such Three-Day Remarketing Period. Holders of Corporate 
Units may make Collateral Substitutions and establish Treasury Units (i) only in integral multiples of 20 Corporate Units if Applicable Ownership 
Interests in Debentures are being substituted for Treasury Securities, or (ii) only in integral multiples of_ Corporate Units (or such other number of 
Corporate Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment 
Date) if the Applicable Ownership Interests in the Treasury Portfolio are being substituted for Treasury Securities. 

For example, to create 20 Treasury Units (if a Special Event Redemption or a Mandatory Redemption has not occurred and the Applicable 
Ownership Interests in Debentures remain components of Corporate Units), or _ Treasury Units (if a Special Event Redemption or a Mandatory 
Redemption has occurred or the Treasury Portfolio has replaced the Applicable Ownership Interests in Debentures as components of Corporate Units as 
a result of a Successful Remarketing) (or such other number of Treasury Units as may be determined by the Remarketing Agents following a Successfill 
Remarketing if the Reset Effective Date is not a Payment Date), the Corporate Unit Holder shall, 

(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result 
of a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, on or prior to the seventh Business Day immediately 
preceding the Purchase Contract Settlement Date, deposit with the Collateral Agent a Treasury Security having a principal amount at maturity of $ 1,000; 
or 

(b) if the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as a component of Corporate Units as a result of 
a Successfill Remarketing or a Special Event Redemption or a Mandatory Redemption, on or prior to the second Business Day immediately preceding 
the Purchase Contract Settlement Date, deposit with the Collateral Agent Treasury Securities having an aggregate principal amount at maturity of 
$_ ; and 

(c) in each case, transfer and surrender the related 20 Corporate Units, or in the event the Treasury Portfolio is a component of Corporate 
Units, _ Corporate Units (or such other number of Corporate Units as may be determined by the Remarketing Agents following a Successful 
Remarketing if the Reset Effective Date is not a Payment Date), to the Purchase Contract Agent accompanied by an instruction to the Purchase Contract 
Agent, substantially in the form of Exhibit B hereto, stating that the Holder has transferred the relevant amount of Treasury Securities to the Collateral 
Agent and requesting that the Purchase Contract Agent instruct the Collateral Agent to release the Applicable Ownership Interest in Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio, as the case may be, underlying such Corporate Units, whereupon the Purchase Contract Agent 
shall promptly give such instruction to the Collateral Agent, substantially in the form of Exhibit A hereto. 
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Upon receipt of the Treasury Securities described in clause (a) or (b) above and the instructions described in clause (c) above from the Purchase 
Contract Agent, the Collateral Agent shall release the Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership 
Interests in the Treasury Portfolio, as the case may be, and shall promptly Transfer such Pledged Applicable Ownership Interests in Debentures or the 
Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, free and clear of the lien, pledge or security interest created 
hereby, to the Purchase Contract Agent for the benefit of the Holders. 

SECTION 4.2 Substitution for Treasury Securities and the Creation of Corporate Units 

A Holder of a Treasury Unit may create or recreate a Corporate Unit by depositing with the Collateral Agent the Applicable Ownership Interest in 
Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, in substitution for all, but not less than all, of the 
Treasury Securities that are components of the Treasury Unit in accordance with this Section 4.2 and Section 3.14 of the Purchase Contract Agreement; 
provided, however, that if the Applicable Ownership Interest in the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures 
as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, such Collateral 
Substitutions may only be made on or prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding the first day of the 
Final Three-Day Remarketing Period; and if the Treasury Portfolio has replaced the Debentures underlying the Applicable Ownership Interest in 
Debentures as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, such 
Collateral Substitutions may only be made on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date. In 
accordance with Section 3.14 of the Purchase Contract Agreement, unless a Successful Remarketing or a Special Event Redemption or a Mandatory 
Redemption has previously occurred, Holders of Treasury Units shall not be permitted to effect Collateral Substitutions during the period commencing 
on and including the Business Day prior to the first of the three sequential Remarketing Dates in a Three-Day Remarketing Period and ending on and 
including the Reset Effective Date relating to a Successful Remarketing during such Three-Day Remarketing Period or, if none of the Remarketings 
during such Three-Day Remarketing Period is successful, the Business Day following the last of the three sequential Remarketing Dates occurring 
during such Three-Day Remarketing Period. Holders of Treasury Units may make such Collateral Substitutions and establish Corporate Units (i) only in 
integral multiples of 20 Treasury Units if Treasury Securities are being replaced by Applicable Ownership Interest in Debentures, or (ii) only in integral 
multiples of_ Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents following a Successfill 
Remarketing if the Reset Effective Date is not a Payment Date) if any Treasury Security is being replaced by the Applicable Ownership Interest in the 
Treasury Portfolio. 

For example, to create 20 Corporate Units (if a Special Event Redemption or a Mandatory Redemption has not occurred and the Applicable 
Ownership Interests in Debentures remain components of Corporate Units), or _ Corporate Units (if a Special Event Redemption or a Mandatory 
Redemption has occurred or the Treasury Portfolio has replaced the Applicable Ownership Interests in Debentures as components of Corporate Units as 
a result of a Successful Remarketing) (or such other number of Corporate Units as may be determined by the Remarketing Agents following a 
Successful Remarketing if the Reset Effective Date is not a Payment Date), the Treasury Unit Holder shall 
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(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result 
of a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, on or prior to the second Business Day immediately preceding 
the first day of the Final Three-Day Remarketing Period, deposit with the Collateral Agent $1,000 in aggregate principal amount of Debentures, which 
Debentures must have been purchased in the open market at the expense of the Holder of the Treasury Unit, unless otherwise owned by the Holder of 
the Treasury Unit; or 

(b) if the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as a component of Corporate Units as a result of 
a Successfill Remarketing or a Special Event Redemption or a Mandatory Redemption, on or prior to the second Business Day immediately preceding 
the Purchase Contract Settlement Date, deposit with the Collateral Agent the Applicable Ownership Interest in the Treasury Portfolio for each_ 
Corporate Units being created by the Holder, and having an aggregate principal amount of $_ , which Applicable Ownership Interest in the 
Treasury Portfolio must have been purchased in the open market at the expense of the Holder of Treasury Unit, unless otherwise owned by the Holder of 
Treasury Unit; and 

(c) in each case, transfer and surrender the related 20 Treasury Units, or in the event the Treasury Portfolio is a component of Corporate 
Units, _ Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents following a Successful 
Remarketing if the Reset Effective Date is not a Payment Date), to the Purchase Contract Agent accompanied by an instruction to the Purchase Contract 
Agent, substantially in the form of Exhibit B hereto, stating that the Holder has transferred the relevant amount of Applicable Ownership Interest in 
Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, to the Collateral Agent and requesting that the Purchase 
Contract Agent instruct the Collateral Agent to release the Pledged Treasury Securities underlying such Treasury Units, whereupon the Purchase 
Contract Agent shall promptly give such instruction to the Collateral Agent, substantially in the form of Exhibit A hereto. 

Upon receipt of the Debenture or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, described in clause (a) or (b) 
above and the instructions described in clause (c) above from the Purchase Contract Agent, the Collateral Agent shall release the Pledged Treasury 
Securities and shall promptly Transfer such Pledged Treasury Securities, free and clear of the lien, pledge or security interest created hereby, to the 
Purchase Contract Agent for the benefit of the Holders. 

SECTION 4.3 Termination Event 

Upon receipt by the Collateral Agent of written notice from the Company or the Purchase Contract Agent that there has occurred a Termination 
Event, the Collateral Agent shall release all Collateral from the Pledge and shall promptly Transfer any Debentures underlying Pledged Applicable 
Ownership Interests in Debentures (or, if (i) a Special Event Redemption if the proceeds thereof were used to acquire the Treasury Portfolio in 
accordance with the Purchase 
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Contract Agreement, (ii) a Mandatory Redemption if the proceeds thereof were used to acquire the Treasury Portfolio in accordance with the Purchase 
Contract Agreement or (iii) a Successful Remarketing, as the case may be, has occurred, the Pledged Applicable Ownership Interests in the Treasury 
Portfolio) and Pledged Treasury Securities to the Purchase Contract Agent for the benefit of the Holders of the Corporate Units and the Treasury Units, 
respectively, free and clear of any lien, pledge or security interest or other interest created hereby. 

If such Termination Event shall result from the Company’s becoming a debtor under the Bankruptcy Code, and if the Collateral Agent shall for 
any reason fail promptly to effectuate the release and Transfer of all Pledged Applicable Ownership Interests in Debentures, the Pledged Applicable 
Ownership Interests in the Treasury Portfolio or the Pledged Treasury Securities, as the case may be, as provided by this Section 4.3. any Holder may, 
and the Purchase Contract Agent shall, upon receipt from the Holders of security or indemnity satisfactory to it against the costs, expenses and liabilities 
which might be incurred by the Purchase Contract Agent in compliance with this paragraph, (i) use its reasonable best efforts to obtain an opinion of a 
nationally recognized law firm reasonably acceptable to the Collateral Agent to the effect that, as a result of the Company being the debtor in such a 
bankruptcy case, the Collateral Agent will not be prohibited from releasing or Transferring the Collateral as provided in this Section 4.3. and shall 
deliver such opinion to the Collateral Agent within ten days after the occurrence of such Termination Event, and if (A) any such Holder or the Purchase 
Contract Agent shall be unable to obtain such opinion within ten days after the occurrence of such Termination Event or (B) the Collateral Agent shall 
continue, after delivery of such opinion, to refuse to effectuate the release and Transfer of all Pledged Applicable Ownership Interests in Debentures, the 
Pledged Applicable Ownership Interests in the Treasury Portfolio or the Pledged Treasury Securities, as the case may be, as provided in this Section 4.3, 
then any Holder may, and the Purchase Contract Agent shall within 15 days after the occurrence of such Termination Event, commence an action or 
proceeding in the court with jurisdiction of the Company’s case under the Bankruptcy Code seeking an order requiring the Collateral Agent to effectuate 
the release and transfer of all Pledged Applicable Ownership Interests in Debentures, the Pledged Applicable Ownership Interests in the Treasury 
Portfolio or of the Pledged Treasury Securities, as the case may be, as provided by this Section 4.3 or (ii) commence an action or proceeding in the court 
with jurisdiction of the Company’s case under the Bankruptcy Code like that described in clause (i)(B) of this Section 4.3 within ten days after the 
occurrence of such Termination Event. 

SECTION 4.4 Cash Settlement 

(a) Upon receipt by the Collateral Agent of (1) (i) a notice from the Purchase Contract Agent that a Holder of a Corporate Unit has elected, 
in accordance with the procedures specified in Section 5.4(a)(i) of the Purchase Contract Agreement, to settle its Purchase Contract with cash and 
(ii) payment by such Holder of the amount required to settle the Purchase Contract prior to 11:00 a.m., New York City time, on the sixth Business Day 
or (if all the Remarketings during the Final Three-Day Remarketing Period result in a Failed Remarketing) one Business Day, as applicable, 
immediately preceding the Purchase Contract Settlement Date, or (2) (i) a notice from the Purchase Contract Agent that a Holder of a Treasury Unit has 
elected, in accordance with the procedures specified in Section 5.4(c)(i) of the Purchase Contract Agreement, to settle its Purchase Contract with cash 
and (ii) payment by such Holder of the amount required to settle the Purchase Contract prior to 11:00 a.m., New York City time, on the 
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Business Day immediately preceding the Purchase Contract Settlement Date, such payments pursuant to the foregoing clause (1) or clause (2) to be in 
lawful money of the United States and to be made by certified or cashiers’ check or wire transfer in immediately available funds payable to or upon the 
order of the Company, then the Collateral Agent shall, upon written direction of the Company, promptly invest any cash received from a Holder in 
connection with a Cash Settlement in Permitted Investments. Upon receipt of the proceeds, if any, upon the maturity of the Permitted Investments, the 
Collateral Agent shall pay the portion of such proceeds and deliver any certified or cashiers’ checks received, in an aggregate amount equal to the 
Purchase Price, to the Company on the Purchase Contract Settlement Date, and shall distribute any funds in respect of the interest earned from the 
Permitted Investments, if any, to the Purchase Contract Agent for payment to the relevant Holder. 

(b) If a Holder of Corporate Units (if Applicable Ownership Interests in Debentures are components thereof) fails to notify the Purchase 
Contract Agent of its intention to effect a Cash Settlement in accordance with Section 5.4(a)(i) of the Purchase Contract Agreement, or if a Holder of 
such Corporate Units does notify the Purchase Contract Agent as provided in Section 5.4(a)(i) of the Purchase Contract Agreement of its intention to 
effect a Cash Settlement, but fails to make such payment as required by Section 5.4(a)(ii) of the Purchase Contract Agreement, such Holder shall be 
deemed to have consented to the disposition of the Debentures underlying the Pledged Applicable Ownership Interests in Debentures pursuant to the 
Remarketing as described in Section 5.4(a) of the Purchase Contract Agreement, which is incorporated herein by reference, and Section 4.6 hereof. 

If all the Remarketings during the Final Three-Day Remarketing Period result in a Failed Remarketing as described in Section 5.4(a) of the 
Purchase Contract Agreement, each Holder of Corporate Units of which Applicable Ownership Interests in Debentures are components (as to which the 
related Purchase Contracts have not been settled with cash) shall be deemed to have exercised its Put Right, as described in the Officer’s Certificate, 
with respect to its Applicable Ownership Interests in Debentures, and to have elected that a portion of the Put Price equal to the principal amount of the 
relevant Debentures underlying such Applicable Ownership Interests in Debentures be applied against such Corporate Unit Holder’s obligations to pay 
the Purchase Price for the Common Stock issued in accordance with each related Purchase Contract on the Purchase Contract Settlement 
Date. Following such application, such Holder’s obligations to pay the Purchase Price for the Common Stock will be deemed to be satisfied in full, and 
upon receipt of written confirmation from the Company that a portion of the Put Price in the amount specified in such notice has been so applied to pay 
the Purchase Price for the Common Stock, the Collateral Agent shall cause the Securities Intermediary to release the Debentures underlying all such 
Pledged Applicable Ownership Interests in Debentures from the Collateral Account and shall promptly transfer such Debentures to the 
Company. Thereafter, the Collateral Agent shall promptly remit the remaining portion of the Proceeds of such Holder’s exercise of its Put Right in 
excess of the aggregate Purchase Price for Common Stock to be issued in accordance with each related Purchase Contract, if any, to the Purchase 
Contract Agent for payment to such Holder of the Corporate Units to which such Applicable Ownership Interests in Debentures relate. 
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(c) If a Holder of Treasury Units or Corporate Units (if the Applicable Ownership Interests in the Treasury Portfolio has replaced the 
Applicable Ownership Interests in Debentures as components of the Corporate Units) fails to notify the Purchase Contract Agent of its intention to effect 
a Cash Settlement in accordance with Section 5.4(c)(i) of the Purchase Contract Agreement, or if a Holder of Treasury Units or Corporate Units (if the 
Applicable Ownership Interest in the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of the Corporate 
Units) notifies the Purchase Contract Agent as provided in Section 5.4(c)(i) of the Purchase Contract Agreement of its intention to effect a Cash 
Settlement, but fails to make such payment as required by Section 5.4(c)(ii) of the Purchase Contract Agreement, upon the maturity of the related 
Pledged Treasury Securities or the Pledged Applicable Ownership Interests in the Treasury Portfolio, if any, held by the Collateral Agent on the Business 
Day immediately preceding the Purchase Contract Settlement Date, the principal amount of such Pledged Treasury Securities, or the portion of the 
Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, corresponding to such Purchase Contracts received by the 
Collateral Agent shall, upon written direction of the Company, be invested promptly in Permitted Investments. On the Purchase Contract Settlement 
Date, an aggregate amount equal to the Purchase Price will be remitted to the Company as payment of the Purchase Price of such Purchase Contracts. In 
the event the sum of the Proceeds from the Pledged Treasury Securities or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the 
case may be, and the investment earnings earned from the Permitted Investments, if any, is in excess of the aggregate Purchase Price of the Purchase 
Contracts being settled thereby, the Collateral Agent will distribute such excess to the Purchase Contract Agent for the benefit of the Holder of the 
related Treasury Units or Corporate Units. 

SECTION 4.5 Early Settlement; Fundamental Change Early Settlement 

Upon written notice to the Collateral Agent by the Purchase Contract Agent that a Holder of an Equity Unit has elected to effect Early Settlement 
or Fundamental Change Early Settlement of its entire obligation under the Purchase Contract forming a part of such Equity Unit in accordance with the 
terms of the Purchase Contract and the Purchase Contract Agreement, and that the Purchase Contract Agent has received from such Holder, and paid to 
the Company as confirmed in writing by the Company, the related Early Settlement Amount or Fundamental Change Early Settlement Amount, as the 
case may he, pursuant to the terms of the Purchase Contract and the Purchase Contract Agreement and that all conditions to such Early Settlement or 
Fundamental Change Early Settlement, as the case may be, have been satisfied, then the Collateral Agent shall release from the Pledge (a) the Pledged 
Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio in the case of a Holder of 
Corporate Units or (b) Pledged Treasury Securities in the case of a Holder of Treasury Units, in each case that had been components of such Equity Unit, 
and shall transfer such Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio or 
Pledged Treasury Securities, as the case may be, free and clear of the Pledge created hereby, to the Purchase Contract Agent for the benefit of such 
Holder. 
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SECTION 4.6 Application of Proceeds; Settlement 

(a) In the event a Holder of Corporate Units, unless the Applicable Ownership Interests in the Treasury Portfolio have replaced the 
Applicable Ownership Interests in Debentures as components of the Corporate Units, has not elected to make Cash Settlement by notifying the Purchase 
Contract Agent in the maimer provided for in Section 5.4(a)(i) of the Purchase Contract Agreement or has not made an Early Settlement or a 
Fundamental Change Early Settlement of the Purchase Contracts underlying its Corporate Units, such Holder shall be deemed to have consented to the 
disposition of the Debentures underlying the Pledged Applicable Ownership Interests in Debentures pursuant to the Remarketing as described in 
Section 5.4(a) of the Purchase Contract Agreement in order to pay for the shares of Common Stock to be issued under such Purchase Contract. The 
Collateral Agent shall by 10:00 a.m., New York City time, on the sixth Business Day immediately preceding the Purchase Contract Settlement Date, 
without any instruction from such Holder of Corporate Units, present the related Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures to the Remarketing Agents for remarketing. Upon receiving such Debentures, the Remarketing Agents, pursuant to the terms of the 
Remarketing Agreement, will use their commercially reasonable efforts to remarket such Debentures underlying the Pledged Applicable Ownership 
Interests in Debentures on such date at a price equal to or greater than 100% of the aggregate Value of such Pledged Applicable Ownership Interests in 
Debentures plus the Remarketing Fee. The Remarketing Agents may deduct the Remarketing Fee from any portion of the proceeds from the 
Remarketing of the Debentures that is in excess of the sum of 100% of the aggregate Value of such Pledged Applicable Ownership Interests in 
Debentures and the aggregate Separate Debentures Purchase Price. Upon a Successful Remarketing and after deducting the Remarketing Fee from such 
Proceeds, the Remarketing Agents will remit the remaining portion of the Proceeds of a Successful Remarketing related to such Applicable Ownership 
Interest in Debentures to the Collateral Agent. On the Purchase Contract Settlement Date, the Collateral Agent shall apply that portion of the Proceeds 
from such Remarketing equal to the aggregate Value of the Pledged Applicable Ownership Interests in Debentures to satisfy in foil the obligations of 
such Holders of Corporate Units to pay the Purchase Price for the Common Stock under the related Purchase Contracts. The remaining portion of such 
Proceeds, if any, shall be distributed by the Collateral Agent to the Purchase Contract Agent for payment to the Holders. If the Remarketing Agents 
advise the Collateral Agent in writing that they cannot remarket the related Pledged Applicable Ownership Interests in Debentures of such Holders of 
Corporate Units at a price not less than 100% of the aggregate Value of such Pledged Applicable Ownership Interests in Debentures, or if the 
Remarketing does not occur because a condition precedent to such Remarketing has not been fulfilled, thus resulting in a Failed Remarketing, the 
Collateral Agent will proceed as described in Section 4.4 hereof. 

(b) In the event a Holder of Treasury Units or, if the Treasury Portfolio has replaced the Applicable Ownership Interests in Debentures as 
components of Corporate Units, Corporate Units, has not made an Early Settlement or a Fundamental Change Early Settlement of the Purchase 
Contracts underlying its Treasury Units or Corporate Units, as the case may be, such Holder shall be deemed to have elected to pay for the shares of 
Common Stock to be issued under such Purchase Contracts from the Proceeds of the related Pledged Treasury Securities or the related Pledged 
Applicable Ownership Interests in the Treasury Portfolio, as the case may be. On the Business Day immediately prior to the Purchase Contract 
Settlement Date, the Collateral Agent shall, at the written direction of the Purchase Contract Agent, invest the cash Proceeds of the maturing Pledged 
Treasury Securities or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, in Permitted Investments. Without 
receiving any instruction from any such Holder of Treasury Units or Corporate Units, the Collateral Agent shall apply the Proceeds of the related 
Pledged Treasury Securities or Pledged Applicable 
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Ownership Interests in the Treasury Portfolio to the settlement of the related Purchase Contracts on the Purchase Contract Settlement Date. In the event 
the sum of the Proceeds from the related Pledged Treasury Securities or related Pledged Applicable Ownership Interests in the Treasury Portfolio and the 
investment earnings from the investment in Permitted Investments, if any, is in excess of the aggregate Purchase Price of the Purchase Contracts being 
settled thereby on the Purchase Contract Settlement Date, the Collateral Agent shall distribute such excess, when received, to the Purchase Contract 
Agent for the benefit of the Holders. 

The Company shall not be obligated to issue any shares of Common Stock in respect of the Purchase Contracts or deliver any certificate therefor 
to the Holder unless it shall have received payment in full of the Purchase Price for the shares of Common Stock to be purchased thereunder. 

(c) Pursuant to the Remarketing Agreement, on or prior to 5:00 p.m., New York City time, on the second Business Day immediately 
preceding the first Remarketing Date of the applicable Three-Day Remarketing Period, but no earlier than 5:00 p.m., New York City time, on the fifth 
Business Day immediately preceding such first Remarketing Date of the applicable Three-Day Remarketing Period, holders of Separate Debentures may 
elect to have their Separate Debentures remarketed by delivering the Separate Debentures, together with a notice of such election, substantially in the 
form of Exhibit C hereto, to the Custodial Agent. The Custodial Agent will hold the Separate Debentures in an account separate from the Collateral 
Account. A holder of Separate Debentures electing to have its Separate Debentures remarketed will also have the right to withdraw such election by 
written notice to the Custodial Agent, substantially in the form of Exhibit D hereto, on or prior to 5:00 p.m., New York City time, on the second Business 
Day immediately preceding the first Remarketing Date of the relevant Three-Day Remarketing Period, upon which notice the Custodial Agent shall 
return such Separate Debentures to such holder. After such time, such election to remarket shall become an irrevocable election to have such Separate 
Debentures remarketed in such Remarketing. Promptly after 11:00 a.m., New York City time, on the Business Day immediately preceding the first 
Remarketing Date of the relevant Three-Day Remarketing Period, the Custodial Agent shall notify the Remarketing Agents of the aggregate principal 
amount of the Separate Debentures to be remarketed and shall deliver to the Remarketing Agents for Remarketing all Separate Debentures delivered to 
the Custodial Agent, and not withdrawn, pursuant to this Section 4.6(c) prior to such date. The portion of the proceeds from such remarketing equal to 
the aggregate Value of the Separate Debentures will automatically be remitted by the Remarketing Agents to the Custodial Agent for the benefit of the 
holders of the Separate Debentures. 

(d) In addition, after deducting the Remarketing Fee from the Value of the remarketed Separate Debentures, from any amount of such 
proceeds in excess of the aggregate Value of the remarketed Separate Debentures, the Remarketing Agents will remit to the Custodial Agent the 
remaining portion of the proceeds, if any, for the benefit of such holders. If, despite using their commercially reasonable efforts, a remarketing attempt is 
unsuccessful on the first Remarketing Date of a Three-Day Remarketing Period, subsequent remarketings will be attempted on each of the two 
following Remarketing Dates in that Three-Day Remarketing Period until a Successful Remarketing occurs. If the Remarketing Agents advise the 
Custodial Agent in writing that none of the three remarketings occurring during a Three-Day Remarketing Period resulted in a Successful Remarketing 
or, if a condition to the Remarketing shall not have been fulfilled, thus in either case resulting in a Failed Remarketing, the Remarketing Agents will 
promptly return the Separate Debentures to the Custodial Agent for redelivery to such holders. 
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ARTICLE V. 

VOTING RIGHTS — DEBENTURES 

The Purchase Contract Agent may exercise, or refrain from exercising, any and all voting and other consensual rights pertaining to the Debentures 
underlying the Pledged Applicable Ownership Interests in Debentures or any part thereof for any purpose not inconsistent with the terms of this 
Agreement and in accordance with the terms of the Purchase Contract Agreement, including Section 4.2 thereof; provided, that the Purchase Contract 
Agent shall not exercise or, as the case may be, shall not refrain from exercising such right if, in the judgment of the Company evidenced in writing and 
delivered to the Purchase Contract Agent, such action would impair or otherwise have a material adverse effect on the value of all or any of the Pledged 
Applicable Ownership Interests in Debentures; and provided, further, that the Purchase Contract Agent shall give the Company and the Collateral Agent 
at least five days’ prior written notice of the manner in which it intends to exercise, or its reasons for refraining from exercising, any such right. Upon 
receipt of any notices and other communications in respect of any Pledged Applicable Ownership Interests in Debentures, including notice of any 
meeting at which holders of Debentures are entitled to vote or solicitation of consents, waivers or proxies of holders of Debentures, the Collateral Agent 
shall use reasonable efforts to send promptly to the Purchase Contract Agent such notice or communication, and as soon as reasonably practicable after 
receipt of a written request therefor from the Purchase Contract Agent, execute and deliver to the Purchase Contract Agent such proxies and other 
instruments in respect of such Pledged Applicable Ownership Interests in Debentures (in form and substance satisfactory to the Collateral Agent) as are 
prepared by the Purchase Contract Agent with respect to the Pledged Applicable Ownership Interests in Debentures. 

ARTICLE VI. 

RIGHTS AND REMEDIES; SPECIAL EVENT REDEMPTION; 

MANDATORY REDEMPTION; REMARKETING 

SECTION 6.1 Rights and Remedies of the Collateral Agent 

(a) In addition to the rights and remedies specified in Section 4.4 hereof or otherwise available at law or in equity, after a default hereunder, the 
Collateral Agent shall have all of the rights and remedies with respect to the Collateral of a secured party under the Uniform Commercial Code (or any 
successor thereto) as in effect in the State of New York from time to time (the “UCC”) (whether or not the UCC is in effect in the jurisdiction where the 
rights and remedies are asserted) and the TRADES Regulations and such additional rights and remedies to which a secured party is entitled under the 
laws in effect in any jurisdiction where any rights and remedies hereunder may be asserted. Wherever reference is made in this Agreement to any 
Section of the UCC, such reference shall be deemed to include a reference to any provision of the UCC which is a successor to, or amendment of, such 
Section. Without limiting the generality of the foregoing, such remedies may include, to the extent permitted by applicable 
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law, (i) retention of the Pledged Applicable Ownership Interests in Debentures or other Collateral in full satisfaction of the Holders’ obligations under 
the Purchase Contracts or (ii) sale of the Pledged Applicable Ownership Interests in Debentures or other Collateral in one or more public or private sales 
and application of the Proceeds in full satisfaction of the Holders’ obligations under the Purchase Contracts. 

(b) Without limiting any rights or powers otherwise granted by this Agreement to the Collateral Agent, in the event the Collateral Agent is unable 
to make payments to the Company on account of the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clauses (i) or (ii) 
of the definition of the term “Applicable Ownership Interest in the Treasury Portfolio”) or on account of principal payments of any Pledged Treasury 
Securities as provided in Article III hereof in satisfaction of the obligations of the Holder of the Equity Units of which such Pledged Treasury Securities, 
or the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the definition of the term “Applicable Ownership 
Interest in the Treasury Portfolio”), as applicable, is a part under the related Purchase Contracts, the inability to make such payments shall constitute a 
default under the related Purchase Contracts and the Collateral Agent shall have and may exercise, with reference to such Pledged Treasury Securities, 
or such Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clauses (i) or (ii) of the definition of the term “Applicable 
Ownership Interest in the Treasury Portfolio”), as applicable, and such obligations of such Holder, any and all of the rights and remedies available to a 
secured party under the UCC and the TRADES Regulations after default by a debtor, and as otherwise granted herein or under any other law. 

(c) Without limiting any rights or powers otherwise granted by this Agreement to the Collateral Agent, the Collateral Agent is hereby irrevocably 
authorized to receive and collect all payments of (i) principal of, or interest on, the Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures, (ii) the principal amount of the Pledged Treasury Securities, or (iii) the Pledged Applicable Ownership Interests in the Treasury Portfolio, 
subject, in each case, to the provisions of Article III hereof, and as otherwise provided herein. 

(d) The Purchase Contract Agent individually and as attomey-in-fact for each Holder of Equity Units agrees that, from time to time, upon the 
written request of the Collateral Agent, the Purchase Contract Agent or such Holder, it shall execute and deliver such further documents and do such 
other acts and things as the Collateral Agent may reasonably request in order to maintain the Pledge, and the perfection and priority thereof, and to 
confirm the rights of the Collateral Agent hereunder. The Purchase Contract Agent shall have no liability to any Holder for executing any documents or 
taking any such acts requested by the Collateral Agent hereunder, except for liability for its own negligent act, its own negligent failure to act or its own 
willful misconduct, as finally determined by a court of competent jurisdiction. 

SECTION 6.2 Special Event Redemption; Mandatory Redemption; Remarketing 

(a) Upon the occurrence of a Special Event Redemption or a Mandatory Redemption prior to the Purchase Contract Settlement Date, the Collateral 
Agent will, upon the written instruction of the Company and the Purchase Contract Agent, deliver the Debentures underlying the Pledged Applicable 
Ownership Interests in Debentures to the Indenture Trustee for payment of the Redemption Price. The Collateral Agent shall, or in the event the 
Debentures underlying 
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the Pledged Applicable Ownership Interests in Debentures are registered in the name of the Purchase Contract Agent, the Purchase Contract Agent shall, 
direct the Indenture Trustee to pay the Redemption Price therefor payable on the Special Event Redemption Date or the Mandatory Redemption Date, as 
the case may be, on or prior to 12:30 p.m., New York City time, by check or wire transfer in immediately available funds at such place and to such 
account as may be designated by the Collateral Agent. In the event the Collateral Agent receives such Redemption Price, subject to the provisions of 
Section 4.3 hereof, the Collateral Agent will, at the written direction of the Company, apply an amount equal to the Redemption Amount of such 
Redemption Price to purchase from the Quotation Agent the Treasury Portfolio and promptly remit the remaining portion of such Redemption Price to 
the Purchase Contract Agent for payment to the Holders of Corporate Units. The Collateral Agent shall Transfer the Treasury Portfolio to the Collateral 
Account to secure the obligation of all Holders of Corporate Units to purchase Common Stock of the Company under the Purchase Contracts 
constituting a part of such Corporate Units, in substitution for the Debentures underlying the Pledged Applicable Ownership Interests in Debentures. 
Thereafter the Collateral Agent shall have such security interests, rights and obligations with respect to the Treasury Portfolio as it had in respect of the 
Debentures underlying the Pledged Applicable Ownership Interests in Debentures, as provided in Article II. Article III. Article IV. Article V and Article 
VI hereof, and any reference herein to the Debentures underlying the Pledged Applicable Ownership Interests in Debentures shall be deemed to be a 
reference to the Treasury Portfolio. 

(b) Upon a Successful Remarketing during the Period for Early Remarketing, the proceeds of such Remarketing with respect to the Pledged 
Applicable Ownership Interests in Debentures (after deducting the Remarketing Fee, if any) shall be delivered to the Collateral Agent in exchange for 
the Debentures underlying the Pledged Applicable Ownership Interests in Debentures. Pursuant to the terms of this Agreement, the Collateral Agent will 
apply an amount equal to the Treasury Portfolio Purchase Price to purchase on behalf of the Holders of Corporate Units the Treasury Portfolio and 
promptly remit the remaining portion, if any, of such proceeds to the Purchase Contract Agent for payment to the Holders of such Corporate Units. The 
Treasury Portfolio will be substituted for the Debentures underlying the Pledged Applicable Ownership Interests in Debentures, and will be held by the 
Collateral Agent in accordance with the terms of this Agreement to secure the obligation of each Holder of a Corporate Unit to purchase the Common 
Stock on the Purchase Contract Settlement Date under the Purchase Contract constituting a part of such Corporate Unit. Following a Successful 
Remarketing during the Period for Early Remarketing, the Holders of Corporate Units and the Collateral Agent shall have such security interests, rights 
and obligations with respect to the Treasury Portfolio as the Holders of Corporate Units and the Collateral Agent had in respect of the Debentures 
underlying the Pledged Applicable Ownership Interests in Debentures subj ect to the Pledge thereof as provided in Article II. Article III. Article IV. 
Article V and Article VI hereof, and any reference herein to the Debentures underlying the Pledged Applicable Ownership Interests in Debentures shall 
be deemed to be reference to the Treasury Portfolio. 
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SECTION 6.3 Remarketing During the Period for Early Remarketing 

The Collateral Agent shall, by 10:00 a.m., New York City time, on the Business Day immediately preceding the first Remarketing Date of 
the applicable Three-Day Remarketing Period selected by NEE Capital pursuant to the Officer’s Certificate, without any instruction from any Holder of 
Corporate Units, present the Debentures underlying the Pledged Applicable Ownership Interests in Debentures to the Remarketing Agents for 
remarketing. Upon receiving such Debentures, the Remarketing Agents, pursuant to the terms of the Remarketing Agreement, will use their 
commercially reasonable efforts to remarket such Debentures, during the Three-Day Remarketing Period, at a price not less than 100% of the Treasury 
Portfolio Purchase Price plus the Remarketing Fee. If a Remarketing on the first Remarketing Date during the applicable Three-Day Remarketing Period 
is not successful, the Remarketing Agents shall, in accordance with the Remarketing Agreement, remarket the Debentures on each of the next two 
succeeding Remarketing Dates during such Three-Day Remarketing Period until a Successful Remarketing occurs. The Remarketing Agents may deduct 
the Remarketing Fee from any amount of Proceeds from such Remarketing in excess of sum of the Remarketing Treasury Portfolio Purchase Price plus 
the Separate Debentures Purchase Price. After deducting the Remarketing Fee, if any, the Remarketing Agents will remit the entire amount of the 
Proceeds of such remarketing to the Collateral Agent on or prior to 12:00 p.m., New York City time, on the Reset Effective Date. In the event the 
Collateral Agent receives such Proceeds with respect to the Pledged Applicable Ownership Interests in Debentures, the Collateral Agent will, at the 
written direction of the Company, apply an amount equal to the Treasury Portfolio Purchase Price to purchase from the Quotation Agent the Treasury 
Portfolio and remit the remaining portion of such Proceeds, if any, to the Purchase Contract Agent for payment to the Holders of Corporate Units. The 
Collateral Agent shall Transfer the Treasury Portfolio to the Collateral Account to secure the obligation of all Holders of Corporate Units to purchase 
Common Stock of the Company under the Purchase Contracts constituting a part of such Corporate Units, in substitution for the Debentures underlying 
the Pledged Applicable Ownership Interests in Debentures. Thereafter the Collateral Agent shall have such security interests, rights and obligations with 
respect to the Treasury Portfolio as it had in respect of the Debentures underlying the Pledged Applicable Ownership Interests in Debentures as provided 
in Article II. Article III, Article IV, Article Vand Article Whereof, and any reference herein to the Debentures underlying the Pledged Applicable 
Ownership Interests in Debentures shall be deemed to be a reference to such Treasury Portfolio, and any reference herein to interest on the Debentures 
underlying the Pledged Applicable Ownership Interests in Debentures shall be deemed to be a reference to distributions on such Treasury Portfolio. 

SECTION 6.4 Substitutions 

Whenever a Holder has the right to substitute Treasury Securities, Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as 
the case may be, for Collateral held by the Collateral Agent, such substitution shall not constitute a novation of the security interest created hereby. 

ARTICLE VII. 

REPRESENTATIONS AND WARRANTIES; COVENANTS 

SECTION 7.1 Representations and Warranties 

The Holders from time to time, acting through the Purchase Contract Agent as their attorney-in-fact (it being understood that the Purchase 
Contract Agent shall not be liable for any representation or warranty made by or on behalf of a Holder), hereby represent and warrant to the Collateral 
Agent, which representations and warranties shall be deemed repeated on each day a Holder Transfers Collateral that: 
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(a) such Holder has the power to grant a security interest in and lien on the Collateral; 

(b) such Holder is the sole beneficial owner of the Collateral and, in the case of Collateral delivered in physical form, is the sole holder of such 
Collateral and is the sole beneficial owner of, or has the right to Transfer, the Collateral it Transfers to the Collateral Agent, fiee and clear of any security 
interest, lien, encumbrance, call, liability to pay money or other restriction other than the security interest and lien granted under Article II hereof: 

(c) upon the Transfer of the Collateral to the Collateral Account or physical delivery of the Debentures to the Collateral Agent, the Collateral 
Agent, for the benefit of the Company, will have a valid and perfected first priority security interest therein (assuming that any central clearing operation 
or any Securities Intermediary or other entity not within the control of the Holder involved in the Transfer of the Collateral, including the Collateral 
Agent, gives the notices and takes the action required of it hereunder and under applicable law for perfection of that interest and assuming the 
establishment and exercise of control pursuant to Section 2.2 hereof): and 

(d) the execution and performance by the Holder of its obligations under this Agreement will not result in the creation of any security interest, lien 
or other encumbrance on the Collateral other than the security interest and lien granted under Article II hereof or violate any provision of any existing 
law or regulation applicable to it or of any mortgage, charge, pledge, indenture, contract or undertaking to which it is a party or which is binding on it or 
any of its assets. 

SECTION 7.2 Covenants 

The Holders from time to time, acting through the Purchase Contract Agent as their attomey-in-fact (it being understood that the Purchase 
Contract Agent shall not be liable for any covenant made by or on behalf of a Holder), hereby covenant to the Collateral Agent that for so long as the 
Collateral remains subject to the Pledge: 

(a) neither the Purchase Contract Agent nor such Holders will create or purport to create or allow to subsist any mortgage, charge, lien, pledge or 
any other security interest whatsoever over the Collateral or any part of it other than pursuant to this Agreement; and 

(b) neither the Purchase Contract Agent nor such Holders will sell or otherwise dispose (or attempt to dispose) of the Collateral or any part of it 
except for the beneficial interest therein, subject to the Pledge hereunder, transferred in connection with the Transfer of the Equity Units. 

23 



ARTICLE VIH. 

It is hereby agreed as follows: 

THE COLLATERAL AGENT 

SECTION 8.1 Appointment, Powers and Immunities 

The Collateral Agent shall act as agent for the Company hereunder with such powers as are specifically vested in the Collateral Agent by the terms 
of this Agreement, together with such other powers as are reasonably incidental thereto. Each of the Collateral Agent, the Custodial Agent and the 
Securities Intermediary: (a) shall have no duties or responsibilities except those expressly set forth or incorporated by reference in this Agreement and 
no implied covenants or obligations shall be inferred from this Agreement against any of them, nor shall any of them be bound by the provisions of any 
agreement by any party hereto beyond the specific or incorporated terms hereof; (b) shall not be responsible for any recitals contained in this Agreement, 
or in any certificate or other document referred to or provided for in, or received by it under, this Agreement, the Equity Units or the Purchase Contract 
Agreement (except as specifically incorporated by reference herein), or for the value, validity, effectiveness, genuineness, enforceability or sufficiency 
of this Agreement (other than as against the Collateral Agent, the Custodial Agent or the Securities Intermediary), the Equity Units or the Purchase 
Contract Agreement or any other document referred to or provided for herein (except as specifically incorporated by reference herein) or therein or for 
any failure by the Company or any other Person (except the Collateral Agent, the Custodial Agent or the Securities Intermediary, as the case may be) to 
perform any of its obligations hereunder or thereunder or for the perfection, priority or, except as expressly required hereby, maintenance of any security 
interest created hereunder; (c) shall not be required to initiate or conduct any litigation or collection proceedings hereunder (except in the case of the 
Collateral Agent, pursuant to directions furnished under Section 8.2 hereof, subject to Section 8.6 hereof); (d) shall not be responsible for any action 
taken or omitted to be taken by it hereunder or under any other document or instrument referred to or provided for herein or in connection herewith or 
therewith, except for its own negligence or willful misconduct; and (e) shall not be required to advise any party as to selling or retaining, or taking or 
refraining from taking any action with respect to, the Equity Units or other property deposited hereunder in accordance with the terms hereof. Subject to 
the foregoing, during the term of this Agreement, the Collateral Agent shall take all reasonable action in connection with the safekeeping and 
preservation of the Collateral hereunder. 

No provision of this Agreement shall require the Collateral Agent, the Custodial Agent or the Securities Intermediary to expend or risk its own 
funds or otherwise incur any financial liability in the performance of any of its duties hereunder. In no event shall the Collateral Agent, the Custodial 
Agent or the Securities Intermediary be liable for any amount in excess of the Value of the Collateral. Notwithstanding the foregoing, the Collateral 
Agent, the Custodial Agent and Securities Intermediary, each in its individual capacity, hereby waive any right of setoff, banker’s lien, liens or 
perfection rights as Securities Intermediary or any counterclaim with respect to any of the Collateral. 
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SECTION 8.2 Instructions of the Company 

The Company shall have the right, by one or more instruments in writing executed and delivered to the Collateral Agent, the Custodial Agent or 
the Securities Intermediary, as the case may be, to direct the time, method and place of conducting any proceeding for the realization of any right or 
remedy available to the Collateral Agent, or of exercising any power conferred on the Collateral Agent, the Custodial Agent or the Securities 
Intermediary, as the case may be, or to direct the taking or refraining from taking of any action authorized by this Agreement; provided, however. that 
(i) such direction shall not conflict with the provisions of any law or of this Agreement and (ii) the Collateral Agent, the Custodial Agent and the 
Securities Intermediary shall be adequately indemnified as provided herein. Nothing in this Section 8.2 shall impair the right of the Collateral Agent in 
its discretion to take any action or omit to take any action which it deems proper and which is not inconsistent with such direction. The Company shall 
promptly confirm in writing any oral instructions furnished to the Collateral Agent by the Company. 

SECTION 8.3 Reliance 

Each of the Securities Intermediary, the Custodial Agent and the Collateral Agent shall be entitled conclusively to rely upon any certification, 
order, judgment, opinion, notice or other communication (including, without limitation, any thereof by telephone, telecopy, facsimile or electronic mail) 
believed by it to be genuine and correct and to have been signed or sent by or on behalf of the proper Person or Persons (without being required to 
determine the correctness of any fact stated therein), and upon advice and statements of legal counsel and other experts selected by the Collateral Agent, 
the Custodial Agent or the Securities Intermediary, as the case may be. As to any matters not expressly provided for by this Agreement, the Collateral 
Agent, the Custodial Agent and the Securities Intermediary shall in all cases be fully protected in acting, or in refraining from acting, hereunder in 
accordance with instructions given by the Company in accordance with this Agreement. 

SECTION 8.4 Rights in Other Capacities 

The Collateral Agent, the Custodial Agent and the Securities Intermediary and their affiliates may (without having to account therefor to the 
Company) accept deposits from, lend money to, make their investments in and generally engage in any kind of banking, trust or other business with the 
Purchase Contract Agent and any Holder of Equity Units (and any of their respective subsidiaries or affiliates) as if it were not acting as the Collateral 
Agent, the Custodial Agent or the Securities Intermediary, as the case may be, and the Collateral Agent, the Custodial Agent and the Securities 
Intermediary and their affiliates may accept fees and other consideration from the Purchase Contract Agent and any Holder of Equity Units without 
having to account for the same to the Company; provided, that each of the Securities Intermediary, the Custodial Agent and the Collateral Agent 
covenants and agrees with the Company that it shall not accept, receive or permit there to be created in favor of itself and shall take no affirmative action 
to permit there to be created in favor of any other Person, any security interest, lien or other encumbrance of any kind in or upon the Collateral. 
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SECTION 8.5 Non-Reliance 

None of the Securities Intermediary, the Custodial Agent or the Collateral Agent shall be required to keep itself informed as to the performance or 
observance by the Purchase Contract Agent or any Holder of Equity Units of this Agreement, the Purchase Contract Agreement, the Equity Units or any 
other document referred to or provided for herein or therein or to inspect the properties or books of the Purchase Contract Agent or any Holder of Equity 
Units. The Collateral Agent, the Custodial Agent and the Securities Intermediary shall not have any duty or responsibility to provide the Company with 
any credit or other information concerning the affairs, financial condition or business of the Purchase Contract Agent or any Holder of Equity Units (or 
any of their respective affiliates) that may come into the possession of the Collateral Agent, the Custodial Agent or the Securities Intermediary or any of 
their respective affiliates. 

SECTION 8.6 Compensation and Indemnity 

The Company agrees: 

(a) to pay each of the Collateral Agent, the Custodial Agent and the Securities Intermediary from time to time such compensation as shall 
be agreed in writing (from time to time) between the Company and the Collateral Agent, the Custodial Agent or the Securities Intermediary, as the case 
may be, for all services rendered by each of them hereunder; and 

(b) to indemnify the Collateral Agent, the Custodial Agent and the Securities Intermediary and each of their respective directors, officers, 
agents and employees for, and to hold each of them harmless from and against, any loss, all claims (whether asserted by the Company, a Holder or any 
other Person) and liabilities and reasonable out-of-pocket expense incurred without negligence, willful misconduct or bad faith on its part, arising out of 
or in connection with the acceptance or administration of its powers and duties under this Agreement, including the reasonable out-of-pocket costs and 
expenses (including reasonable fees and expenses of counsel) of defending itself against any claim or liability in connection with the exercise or 
performance of such powers and duties. 

The Collateral Agent, the Custodial Agent and the Securities Intermediary shall each promptly notify the Company of any third party claim which 
may give rise to indemnity hereunder and give the Company the opportunity to participate in the defense of such claim with counsel reasonably 
satisfactory to the indemnified party, and no such claim shall be settled without the written consent of the Company, which consent shall not be 
unreasonably withheld. 

Without prejudice to its rights hereunder, when any of the Collateral Agent, Custodial Agent or Securities Intermediary incurs expenses after a 
Termination Event occurs, or renders services after a Termination Event occurs, such expenses and compensation are intended to constitute expenses of 
administration under the Bankruptcy Code or any applicable state bankruptcy, insolvency or other similar law. 
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SECTION 8.7 Failure to Act 

In the event of any ambiguity in the provisions of this Agreement or any dispute between or conflicting claims by or among the parties hereto or 
any other Person with respect to any funds or property deposited hereunder, the Collateral Agent and the Custodial Agent shall be entitled, after prompt 
notice to the Company and the Purchase Contract Agent, at its sole option, to refuse to comply with any and all claims, demands or instructions with 
respect to such property or funds so long as such dispute or conflict shall continue, and neither the Collateral Agent nor the Custodial Agent shall be or 
become liable in any way to any of the parties hereto for its failure or refusal to comply with such conflicting claims, demands or instructions. The 
Collateral Agent and the Custodial Agent shall be entitled to refuse to act until either (i) such conflicting or adverse claims or demands shall have been 
finally determined by a court of competent jurisdiction or settled by agreement between the conflicting parties as evidenced in a writing, satisfactory to 
the Collateral Agent or the Custodial Agent, as the case may be, or (ii) the Collateral Agent or the Custodial Agent, as the case may be, shall have 
received security or an indemnity satisfactory to the Collateral Agent or the Custodial Agent, as the case may be, sufficient to save the Collateral Agent 
or the Custodial Agent, as the case may be, harmless from and against any and all loss, liability or reasonable out-of-pocket expense which the Collateral 
Agent or the Custodial Agent, as the case may be, may without negligence, willful misconduct, or bad faith on its part incur by reason of its acting. The 
Collateral Agent or the Custodial Agent may in addition elect to commence an interpleader action or seek other judicial relief or orders as the Collateral 
Agent or the Custodial Agent, as the case may be, may deem necessary. Notwithstanding anything contained herein to the contrary, neither the Collateral 
Agent nor the Custodial Agent shall be required to take any action that is in its opinion contrary to law or to the terms of this Agreement, or which would 
in its opinion subject it or any of its officers, employees or directors to liability. 

SECTION 8.8 Resignation of Collateral Agent or Custodial Agent 

Subject to the appointment and acceptance of a successor Collateral Agent or Custodial Agent as provided below, (a) the Collateral Agent and the 
Custodial Agent may resign at any time by giving notice thereof to the Company and the Purchase Contract Agent as attorney-in-fact for the Holders of 
Equity Units, (b) the Collateral Agent and the Custodial Agent may be removed at any time by the Company and (c) if the Collateral Agent or the 
Custodial Agent fails to perform any of its material obligations hereunder in any material respect for a period of not less than 20 days after receiving 
written notice of such failure by the Purchase Contract Agent and such failure shall be continuing, the Collateral Agent or the Custodial Agent may be 
removed by the Purchase Contract Agent. The Purchase Contract Agent shall promptly notify the Company of any removal of the Collateral Agent 
pursuant to clause (c) of the immediately preceding sentence. Upon any such resignation or removal, the Company shall have the right to appoint a 
successor Collateral Agent or Custodial Agent, as the case may be. If no successor Collateral Agent or Custodial Agent, as the case may be, shall have 
been so appointed and shall have accepted such appointment within 30 days after the retiring Collateral Agent’s or Custodial Agent’s giving of notice of 
resignation or such removal, then the retiring Collateral Agent or Custodial Agent at the expense of the Company (other than in connection with a 
removal for cause pursuant to either clause (b) or (c) of the first sentence of this Section 8.8). as the case may be, may petition any court of competent 
jurisdiction for the appointment of a successor Collateral Agent or Custodial Agent, as the case may be. Each of the Collateral Agent and the Custodial 
Agent shall be a bank which has an office in New York, New York with a combined capital and surplus of at least $50,000,000. Upon the acceptance of 
any appointment as Collateral Agent or Custodial Agent, as the case may be, hereunder by a 
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successor Collateral Agent or Custodial Agent, as the case may be, such successor shall thereupon succeed to and become vested with all the rights, 
powers, privileges and duties of the retiring Collateral Agent or Custodial Agent, as the case may be, and the retiring Collateral Agent or Custodial 
Agent, as the case may be, shall take all appropriate action to transfer any money and property held by it hereunder (including the Collateral) to such 
successor. The retiring Collateral Agent or Custodial Agent shall, upon such succession, be discharged from its duties and obligations as Collateral 
Agent or Custodial Agent hereunder. After any retiring Collateral Agent’s or Custodial Agent’s resignation hereunder as Collateral Agent or Custodial 
Agent, the provisions of this Article Vin shall continue in effect for its benefit in respect of any actions taken or omitted to be taken by it while it was 
acting as the Collateral Agent or Custodial Agent. Any resignation or removal of the Collateral Agent hereunder shall be deemed for all purposes of this 
Agreement as the simultaneous resignation or removal of the Custodial Agent and the Securities Intermediary. 

SECTION 8.9 Right to Appoint Agent or Advisor 

The Collateral Agent shall have the right to appoint agents or advisors in connection with any of its duties hereunder, and the Collateral Agent 
shall not be liable for any action taken or omitted by, or in reliance upon the advice of, such agents or advisors selected in good faith. The appointment 
of agents or advisors pursuant to this Section 8.9 shall be subject to prior consent of the Company, which consent shall not be unreasonably withheld. 

SECTION 8.10 Survival 

The provisions of this Article VUI and Section 10.7 hereof shall survive termination of this Agreement and the resignation or removal of the 
Collateral Agent, the Custodial Agent or the Securities Intermediary. 

SECTION 8.11 Exculpation 

Anything in this Agreement to the contrary notwithstanding, in no event shall any of the Collateral Agent, the Custodial Agent or the Securities 
Intermediary or their officers, employees or agents be liable under this Agreement to any party for indirect, special, punitive, or consequential loss or 
damage of any kind whatsoever, including lost profits, whether or not the likelihood of such loss or damage was known to the Collateral Agent, the 
Custodial Agent or the Securities Intermediary, or any of them, incurred without any act or deed that is found to be attributable to gross negligence or 
willful misconduct on the part of the Collateral Agent, the Custodial Agent or the Securities Intermediary. 

ARTICLE IX. 

AMENDMENT 

SECTION 9.1 Amendment Without Consent of Holders 

Without the consent of any Holders, the Company, the Collateral Agent, the Custodial Agent, the Securities Intermediary and the Purchase 
Contract Agent, at any time and from time to time, may amend this Agreement, in form satisfactory to the Company, the Collateral Agent, the Custodial 
Agent, the Securities Intermediary and the Purchase Contract Agent, for any of the following purposes: 
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(a) to evidence the succession of another Person to the Company, and the assumption by any such successor of the covenants of the Company; 

(b) to add to the covenants of the Company for the benefit of the Holders or to surrender any right or power herein conferred upon the Company 
so long as such covenants or such surrender do not adversely affect the validity, perfection or priority of the security interests granted or created 
hereunder; 

(c) to evidence and provide for the acceptance of appointment hereunder by a successor Collateral Agent, Custodial Agent, Securities Intermediary 
or Purchase Contract Agent; or 

(d) to cure any ambiguity, to correct or supplement any provisions herein which may be inconsistent with any other provisions herein, or to make 
any other provisions with respect to such matters or questions arising under this Agreement, provided such action shall not adversely affect the interests 
of the Holders in any material respect, provided, further, that any amendment made solely to conform the provisions of this Agreement to the description 
of the Equity Units, the Purchase Contracts and the other components of the Equity Units contained in the prospectus supplement, dated 
_ , and the accompanying prospectus dated _ , relating to the Equity Units will not be deemed to adversely affect the 
interests of the Holders. 

SECTION 9.2 Amendment With Consent of Holders 

With the consent of the Holders of not less than a majority of the outstanding Purchase Contracts voting together as one class, by Act of said 
Holders delivered to the Company, the Purchase Contract Agent or the Collateral Agent, as the case may be, the Company, the Purchase Contract Agent, 
the Collateral Agent, the Custodial Agent and the Securities Intermediary may amend this Agreement for the purpose of modifying in any manner the 
provisions of this Agreement or the rights of the Holders in respect of the Equity Units; provided, however, that no such supplemental agreement shall, 
without the consent of the Holder of each Outstanding Equity Unit adversely affected thereby, 

(a) change the amount or the type of Collateral required to be Pledged to secure a Holder’s Obligations under the Purchase Contracts (except for 
the rights of Holders of Corporate Units to substitute the Treasury Securities for the Pledged Applicable Ownership Interests in Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio or the rights of Holders of Treasury Units to substitute Debentures or the Applicable Ownership 
Interest in the Treasury Portfolio for the Pledged Treasury Securities); 

(b) unless such change is not adverse to the Holders, impair the right of the Holder of any Equity Unit to receive distributions on the related 
Collateral or otherwise adversely affect the Holder’s rights in or to such Collateral; 
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(c) otherwise effect any action that would require the consent of the Holder of each Outstanding Equity Unit affected thereby pursuant to the 
Purchase Contract Agreement if such action were effected by an agreement supplemental thereto; or 

(d) reduce the percentage of the outstanding Purchase Contracts the consent of whose Holders is required for any such amendment; 

provided, that if any such supplemental amendment referred to above would adversely affect only the Corporate Units or the Treasury Units, then only 
Holders of the affected class of Equity Units as of the record date for the Holders entitled to vote thereon will be entitled to vote on or consent to such 
amendment or proposal, and such amendment or proposal shall not be effective except with the consent of Holders of not less than a majority of such 
class. 

It shall not be necessary for any Act of Holders under this Section 9.2 to approve the particular form of any proposed amendment, but it shall be 
sufficient if such Act shall approve the substance thereof. 

SECTION 9.3 Execution of Amendments 

In executing any amendment permitted by this Article IX, the Collateral Agent, the Custodial Agent, the Securities Intermediary and the Purchase 
Contract Agent shall be entitled to receive and (subject to Section 6.1 hereof, with respect to the Collateral Agent, and Section 7. 1 of the Purchase 
Contract Agreement, with respect to the Purchase Contract Agent) shall be fully protected in relying upon, an Opinion of Counsel stating that the 
execution of such amendment is authorized or permitted by this Agreement and that all conditions precedent, if any, to the execution and delivery of 
such amendment have been satisfied. 

SECTION 9.4 Effect of Amendments 

Upon the execution of any amendment under this Article IX. this Agreement shall be modified in accordance therewith, and such amendment shall 
form a part of this Agreement for all purposes; and every Holder of Equity Units theretofore or thereafter authenticated, executed on behalf of the 
Holders and delivered under the Purchase Contract Agreement shall be bound thereby. 

SECTION 9.5 Reference to Amendments 

Certificates authenticated, executed on behalf of the Holders and delivered after the execution of any amendment pursuant to this Article IXmay, 
and shall if required by the Collateral Agent or the Purchase Contract Agent, bear a notation in form approved by the Purchase Contract Agent and the 
Collateral Agent as to any matter provided for in such amendment. If the Company shall so determine, Certificates so modified as to conform, in the 
opinion of the Collateral Agent, the Purchase Contract Agent and the Company, to any such amendment may be prepared and executed by the Company 
and authenticated, executed on behalf of the Holders and delivered by the Purchase Contract Agent in accordance with the Purchase Contract Agreement 
in exchange for outstanding Certificates. 
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ARTICLE X. 

MISCELLANEOUS 

SECTION 10.1 No Waiver 

No failure on the part of the Collateral Agent or any of its agents to exercise, and no course of dealing with respect to, and no delay in exercising, 
any right, power or remedy hereunder shall operate as a waiver thereof; nor shall any single or partial exercise by the Collateral Agent or any of its 
agents of any right, power or remedy hereunder preclude any other or further exercise thereof or the exercise of any other right, power or remedy. The 
remedies herein are cumulative and are not exclusive of any remedies provided by law. 

SECTION 10.2 Governing Law; Waiver of Jury Trial 

THIS AGREEMENT SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW 
YORK, WITHOUT REGARD TO CONFLICT OF LAWS PRINCIPLES THEREUNDER, EXCEPT TO THE EXTENT THAT THE LAWS OF ANY 
OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. Without limiting the foregoing, the above choice of law is expressly agreed to 
by the Company, the Securities Intermediary, the Custodial Agent, the Collateral Agent and the Holders from time to time acting through the Purchase 
Contract Agent, as their attomey-in-fact, in connection with the establishment and maintenance of the Collateral Account. The Company, the Collateral 
Agent and the Holders from time to time of the Equity Units, acting through the Purchase Contract Agent as their attomey-in-fact, hereby submit to the 
nonexclusive jurisdiction of the United States District Court for the Southern District of New York and of any New York state court sitting in New York 
City for the purposes of all legal proceedings arising out of or relating to this Agreement or the transactions contemplated hereby. The Company, the 
Collateral Agent and the Holders from time to time of the Equity Units, acting through the Purchase Contract Agent as their attomey-in-fact, irrevocably 
waive, to the fullest extent permitted by applicable law, any objection which they may now or hereafter have to the laying of the venue of any such 
proceeding brought in such a court and any claim that any such proceeding brought in such a court has been brought in an inconvenient forum. 

EACH OF THE COMPANY, THE COLLATERAL AGENT, THE PURCHASE CONTRACT AGENT AND THE HOLDERS FROM TIME TO 
TIME OF THE EQUITY UNITS, ACTING THROUGH THE PURCHASE CONTRACT AGENT AS THEIR ATTORNEY-IN-FACT, HEREBY 
IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIALBY JURY IN 
ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS AGREEMENT, THE EQUITY UNITS OR THE TRANSACTIONS 
CONTEMPLATED HEREBY. 
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SECTION 10.3 Notices 

All notices, requests, consents and other communications provided for herein (including, without limitation, any modifications of, or waivers or 
consents under, this Agreement) shall be given or made in writing (including, without limitation, by facsimile or electronic mail) delivered to the 
intended recipient at the “Address for Notices” specified below its name on the signature pages hereof (or in the case of Holders, may be made and 
deemed given as provided in Sections 1.5 and 1.6 of the Purchase Contract Agreement) or, as to any party, at such other address as shall be designated 
by such party in a notice to the other parties. Except as otherwise provided in this Agreement, all such communications shall be deemed to have been 
duly given or made when transmitted by facsimile or electronic means or personally delivered or, in the case of a mailed notice, upon receipt, in each 
case given or addressed as aforesaid (except as aforesaid). 

When the Collateral Agent acts on any directions or instructions pursuant to this Agreement sent by electronic transmission, the Collateral Agent 
will not be responsible or liable for any losses, costs or expenses arising directly or indirectly from its reliance upon and compliance with such directions 
or instructions, notwithstanding that such directions or instructions (a) may not be an authorized or authentic communication of the party involved or in 
the form such party sent or intended to send (whether due to fraud, distortion or otherwise, except in the case of gross negligence or willful misconduct) 
or (b) may conflict with, or be inconsistent with, a subsequent written instruction or communication after the Collateral Agent has acted in compliance 
with prior directions or instructions; it being understood and agreed that the Collateral Agent shall conclusively presume that such directions or 
instructions that purport to have been sent by or on behalf of an authorized officer of a Person have been sent by or on behalf of an authorized officer of 
such Person in the absence of bad faith on the part of the Collateral Agent. With respect to any directions or instructions provided hereunder by the 
Purchase Contract Agent or the Company or any other Person to the Collateral Agent through electronic transmission or otherwise with electronic 
signatures, the Company agrees to assume all risks arising out of such electronic methods, including, without limitation, the risk of the Collateral Agent 
acting on unauthorized instructions, except in the case of gross negligence or willful misconduct of the Collateral Agent or the Purchase Contract Agent, 
and the risk of interception and misuse by third parties. For the avoidance of doubt, the Purchase Contract Agent shall have no liability hereunder in 
connection with any directions or instructions sent by it by electronic transmission, except in the case of the Purchase Contract Agent’s gross negligence 
or willful misconduct. 

SECTION 10.4 Successors and Assigns 

This Agreement shall be binding upon and inure to the benefit of the respective successors and assigns of the Company, the Collateral Agent, the 
Custodial Agent, the Securities Intermediary and the Purchase Contract Agent, and the Holders from time to time of the Equity Units, by their 
acceptance of the same, shall be deemed to have agreed to be bound by the provisions hereof and to have ratified the agreements of, and the grant of the 
Pledge hereunder by, the Purchase Contract Agent. 

SECTION 10.5 Counterparts 

This Agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, when so executed 
and delivered, shall be deemed an original, but all such counterparts shall together constitute one and the same instrument. Facsimile, documents 
executed, scanned and transmitted electronically and electronic signatures, including those created or transmitted through a software platform or 
application, shall be 
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deemed original signatures for purposes of this Agreement. This Agreement, if executed as described in the preceding sentence, will be binding on all 
parties hereto to the same extent as if it were physically executed and each party hereby consents to the use of any third party electronic signature 
capture service providers as may be reasonably chosen by a signatory hereto or thereto. 

SECTION 10.6 Separability 

If any provision hereof is invalid and unenforceable in any jurisdiction, then, to the fullest extent permitted by law, (a) the other provisions hereof 
shall remain in full force and effect in such jurisdiction and shall be liberally construed in order to carry out the intentions of the parties hereto as nearly 
as may be possible and (b) the invalidity or unenforceability of any provision hereof in any jurisdiction shall not affect the validity or enforceability of 
such provision in any other jurisdiction. 

SECTION 10.7 Expenses, etc. 

The Company agrees to reimburse the Collateral Agent, the Custodial Agent and the Securities Intermediary for: (a) all reasonable out-of-pocket 
costs and expenses of the Collateral Agent, the Custodial Agent and Securities Intermediary (including, without limitation, the reasonable fees and 
expenses of the necessary services of a Securities Intermediary and of counsel to the Collateral Agent and the Custodial Agent), in connection with 
(i) the negotiation, preparation, execution and delivery or performance of this Agreement and (ii) any modification, supplement or waiver of any of the 
terms of this Agreement; (b) all reasonable costs and expenses of the Collateral Agent (including, without limitation, reasonable fees and expenses of 
counsel) in connection with (i) any enforcement or proceedings resulting or incurred in connection with causing any Holder of Equity Units to satisfy its 
obligations under the Purchase Contracts forming a part of the Equity Units and (ii) the enforcement of this Section 10. 7: and (c) all transfer, stamp, 
documentary or other similar taxes, assessments or charges levied by any governmental or revenue authority in respect of this Agreement or any other 
document referred to herein and all costs, expenses, taxes, assessments and other charges incurred in connection with any filing, registration, recording 
or perfection of any security interest contemplated hereby. 

SECTION 10.8 Security Interest Absolute 

All rights of the Collateral Agent and security interests hereunder, and all obligations of the Holders from time to time hereunder, shall be absolute 
and unconditional irrespective of: 

(a) any lack of validity or enforceability of any provision of the Purchase Contracts or the Equity Units or any other agreement or instrument 
relating thereto; 

(b) any change in the time, manner or place of payment of, or any other term of, or any increase in the amount of, all or any of the obligations of 
Holders of Equity Units under the related Purchase Contracts, or any other amendment or waiver of any term of, or any consent to any departure from 
any requirement of, the Purchase Contract Agreement or any Purchase Contract or any other agreement or instrument relating thereto; or 
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(c) any other circumstance which might otherwise constitute a defense available to, or discharge of, a borrower, a guarantor or a pledgor. 

SECTION 10.9 USA Patriot Act 

In order to comply with the laws, rules, regulations and executive orders in effect from time to time applicable to banking institutions, including, 
without limitation, those relating to the funding of terrorist activities and money laundering, including Section 326 of the USA PATRIOT Act of the 
United States (“Applicable Law”), the Collateral Agent, Custodial Agent and Securities Intermediary are required to obtain, verify, record and update 
certain information relating to individuals and entities which maintain a business relationship with the Collateral Agent, Custodial Agent and Securities 
Intermediary. Accordingly, each of the parties hereto agree to provide to the Collateral Agent, Custodial Agent and Securities Intermediary, upon their 
written request from time to time, such identifying information and documentation as may be available to such party in order to enable the Collateral 
Agent, Custodial Agent and Securities Intermediary to comply with Applicable Law. 

SECTION 10.10 Force Majeure 

The Collateral Agent, the Custodial Agent and the Securities Intermediary shall not incur any liability for not performing any act or fulfilling any 
duty, obligation or responsibility hereunder by reason of any occurrence beyond the reasonable control of the Collateral Agent, the Custodial Agent and 
the Securities Intermediary (including but not limited to any act or provision of any present or future law or regulation or governmental authority, any 
act of God or war, civil unrest, local or national disturbance or disaster, any act of terrorism, or the unavailability of the Federal Reserve Bank wire or 
facsimile or other wire or communication facility). 

SECTION 10.11 Provisions Incorporated by Reference to the Purchase Contract Agreement 

The rights, benefits, protections, immunities and indemnities that are applicable to the Purchase Contract Agent under the Purchase Contract 
Agreement, including without limitation, Article VH thereof, are, to the extent there are no provisions herein that address such rights, benefits, 
protections, immunities and indemnities, hereby incorporated for the benefit of the Purchase Contract Agent under this Pledge Agreement. 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed as of the day and year first above written. 

NEXTERA ENERGY, INC. 

By: -
Name: 
Title: 

Address for Notices: 

NextEra Energy, Inc. 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Treasurer 
Telecopy:_ 

as Collateral Agent, Custodial 
Agent and as Securities Intermediary 

By: _ 
Name: 
Title: 

By: _ 
Name: 
Title: 

THE BANK OF NEW YORK MELLON, as Purchase Contract Agent and as 
attorney-in-fact for the Holders of Equity Units from time to time 

By: -
Name: 
Title: 

Address for Notices: Address for Notices: 

Attention:,_ 
Telecopy:_ 

with copies to:,_ . 

Fax :._ 
Attention:_ . 
with copies to: 

Attention:_ _ 
Telecopy:._ . 

Fax :_ 
Attention:_ 

Signature Page - Pledge Agreement 



EXHIBIT A 

INSTRUCTION FROM PURCHASE CONTRACT AGENT TO COLLATERAL AGENT 
(In Connection with the Creation of [Corporate Units] [Treasury Units]) 

Attention:_ 

Re: Securities of NextEra Energy, Inc. (the “Company”) 

We hereby notify you in accordance with Section [4.1] [4.2] of the Pledge Agreement, dated as of_ _ (the “Pledge Agreement”), 
between the Company, yourselves, as Collateral Agent, Custodial Agent and Securities Intermediary and ourselves, as Purchase Contract Agent and as 
attorney-in-fact for the Holders of Equity Units from time to time, that the Holder of securities listed below (the “Holder”) has elected to substitute 
$_ [principal amount at maturity of Treasury Securities] [of the Applicable Ownership Interests in Debentures] [of the Applicable Ownership 
Interests in the Treasury Portfolio] in exchange for an equal Value of the [Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures] [Pledged Applicable Ownership Interests in the Treasury Portfolio] [Pledged Treasury Securities] held by you in accordance with the 
Pledge Agreement and has delivered to us a notice stating that the Holder has Transferred the [Applicable Ownership Interests in Debentures] 
[Applicable Ownership Interest in the Treasury Portfolio] [Treasury Securities] to you, as Collateral Agent. We hereby instruct you, upon receipt of such 
[Treasury Securities] [Applicable Ownership Interests in Debentures] [Applicable Ownership Interest in the Treasury Portfolio] so Transferred, to 
release the [Pledged Applicable Ownership Interests in Debentures] [Pledged Applicable Ownership Interests in the Treasury Portfolio] [Pledged 
Treasury Securities] related to such [Equity Units] to us in accordance with the Holder’s instructions. Capitalized terms used herein but not defined shall 
have the meaning set forth or incorporated by reference in the Pledge Agreement. 

Date:_ 

By: _ 
Name: 
Title: 
Signature Guarantee:_ 

Please print name and address of registered Holder electing to substitute the [Treasury Securities] [Applicable Ownership Interests in Debentures] 
[Applicable Ownership Interests in the Treasury Portfolio] for the [Pledged Applicable Ownership Interest in Debentures] [Pledged Applicable 
Ownership Interests in the Treasury Portfolio] [Pledged Treasury Securities]: 

Name 

Address 

Social Security or other Taxpayer 
Identification Number, if any 
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EXHIBIT B 

INSTRUCTION TO PURCHASE CONTRACT AGENT 
(In Connection with the Creation of [Corporate Units] [Treasury Units]) 

The Bank of New York Mellon 

Attention: 

Re: Securities of NextEra Energy, Inc. (the “Company”) 

The undersigned Holder hereby notifies you that it has delivered to _ , as Collateral Agent, $_ [principal amount at maturity of 
Treasury Securities] [of Applicable Ownership Interests in Debentures] [of Applicable Ownership Interests in the Treasury Portfolio] in exchange for an 
equal Value of [Pledged Applicable Ownership Interests in Debentures] [Pledged Applicable Ownership Interests in the Treasury Portfolio] [Pledged 
Treasury Securities] held by the Collateral Agent, in accordance with Section [4.1] [4.2] of the Pledge Agreement, dated as of_ (the 
“Pledge Agreement’), between you, the Company and the Collateral Agent. The undersigned Holder hereby instructs you to instruct the Collateral 
Agent to release to you on behalf of the undersigned Holder the [Pledged Applicable Ownership Interests in Debentures] [Pledged Applicable 
Ownership Interests in the Treasury Portfolio] [Pledged Treasury Securities] related to such [Corporate Units] [Treasury Units]. Capitalized terms used 
herein but not defined shall have the meaning set forth or incorporated by reference in the Pledge Agreement. 

Dated:_ _ 
Signature 

Signature Guarantee: 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address of registered Holder: 

Name Social Security or other Taxpayer 
Identification Number, if any 

Address 
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EXHIBIT C 

INSTRUCTION TO CUSTODIAL AGENT REGARDING REMARKETING 

Attention:_ 

Re: Securities of NextEra Energy Capital Holdings, Inc. (the “Company”) 

The undersigned hereby notifies you in accordance with Section 4.6(c) of the Pledge Agreement, dated as of_ (the “Pledge 
Agreement”), between NextEra Energy, Inc., yourselves, as Collateral Agent, Custodial Agent and Securities Intermediary, and The Bank of New York 
Mellon, as Purchase Contract Agent and as attomey-in-fact for the Holders of Corporate Units and Treasury Units from time to time, that the 
undersigned elects to deliver $_ principal amount of Debentures for delivery to the Remarketing Agents on or prior to 5:00 p.m., New York City 
time, on the second Business Day immediately preceding the first of the three sequential Remarketing Dates of the applicable Three-Day Remarketing 
Period for Remarketing pursuant to Section 4.6(c) of the Pledge Agreement. The undersigned will, upon request of the Remarketing Agents, execute and 
deliver any additional documents deemed by the Remarketing Agents or by the Company to be necessary or desirable to complete the sale, assignment 
and transfer of the Debentures tendered hereby. 

The undersigned hereby instructs you, upon receipt of the proceeds of such remarketing, if successful, from the Remarketing Agents to defiver 
such proceeds to the undersigned in accordance with the instructions indicated herein under “A. Payment Instructions.” The undersigned hereby 
instructs you, in the event of Failed Remarketing, upon receipt of the Debentures tendered herewith from the Remarketing Agents, to deliver such 
Debentures to the person(s) and the address(es) indicated herein under “B. Delivery Instructions.” 

With this notice, the undersigned hereby (i) represents and warrants that the undersigned has full power and authority to tender, sell, assign and 
transfer the Debentures tendered hereby and that the undersigned is the record owner of any Debentures tendered herewith in physical form or a 
participant in The Depository Trust Company (“DTC”) and the beneficial owner of any Debentures tendered herewith by book-entry transfer to your 
account at DTC and (ii) agrees to be bound by the terms and conditions of Section 4.6(c) of the Pledge Agreement. Capitalized terms used herein but not 
defined shall have the meaning set forth or incorporated by reference in the Pledge Agreement. 

Date:_ 

By: _ 
Name: 
Title: 
Signature Guarantee:_ 
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Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address: 

Name Social Security or other Taxpayer 
Identification Number, if any 

Address 
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A. PAYMENT INSTRUCTIONS B. DELIVERY INSTRUCTIONS 

Proceeds of the remarketing should he paid by check in the name of the 
person(s) set forth below and mailed to the address set forth below. 

Name(s) 

(Please Print) 

Address 

(Please Print) 

(Zip Code) 

(Social Security or other 
Taxpayer Identification Number, if any) 

In the event of a Failed Remarketing, Debentures which are in physical 
form should be delivered to the person(s) set forth below and mailed to 
the address set forth below. 

Name(s) 

(Please Print) 

Address 

(Please Print) 

(Zip Code) 

(Social Security or other 
Taxpayer Identification Number, 
if any) 

In the event of a Failed Remarketing, Debentures which are in book-
entry form should be credited to the account at The Depository Trust 
Company set forth below. 

DTC Account Number 

Name of Account 
Party:_ 



EXHIBIT D 

INSTRUCTION TO CUSTODIAL AGENT REGARDING 
WITHDRAWAL FROM REMARKETING 

Attention: 

Re: Securities of NextEra Energy Capital Holdings, Inc. 

The undersigned hereby notifies you in accordance with Section 4.6(c) of the Pledge Agreement, dated as of _ (the “Pledge 
Agreement”), between NextEra Energy, Inc., yourselves, as Collateral Agent, Custodial Agent and Securities Intermediary and The Bank of New York 
Mellon, as Purchase Contract Agent and as attorney-in-fact for the Holders of Corporate Units and Treasury Units from time to time, that the 
undersigned elects to withdraw the $_ principal amount of Debentures delivered to the Custodial Agent on_ for remarketing pursuant 
to Section 4.6(c) of the Pledge Agreement. The undersigned hereby instructs you to return such Debentures to the undersigned in accordance with the 
undersigned’s instructions. With this notice, the undersigned hereby agrees to be bound by the terms and conditions of Section 4.6(c) of the Pledge 
Agreement. Capitalized terms used herein but not defined shall have the meaning set forth or incorporated by reference in the Pledge Agreement. 

Date: __ 

By:_ 
Name: 
Tifie: 
Signature Guarantee: __ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include 
membership or participation in the Security Transfer Agent Medallion Program (“STAMP”) or such other “signature guarantee program” as may be 
determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address: 

Name Social Security or other Taxpayer Identification Number, if any 

Address 
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Exhibit 5(a) 

PATTON BOGGS 
SQUIRES) Squire Patton Boggs (US) LLP 

1000 Key Tower 
127 Public Square 
Cleveland, Ohio 44114 
0+1216 479 8500 
F+1216 479 8780 
squirepattonboggs.com 

March 22, 2024 

NextEra Energy, Inc. 
NextEra Energy Capital Holdings, Inc. 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gentlemen: 

As counsel for NextEra Energy, Inc., a Florida corporation (“NEE”), NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE 
Capital”), and Florida Power & Light Company, a Florida corporation (“FPL”), we have participated in the preparation of a joint registration statement 
on Form S-3 (the “Registration Statement”) to be filed on or about the date hereof with the Securities and Exchange Commission (“Commission”) under 
the Securities Act of 1933, as amended (“Securities Act”), in connection with the registration by: 

(a) NEE of an unspecified amount of (i) shares of its common stock, $.01 par value (“Common Stock”); (ii) shares of its preferred stock, $.01 par 
value (“NEE Preferred Stock”); (iii) depositary shares representing fractional interests in shares of NEE Preferred Stock (“NEE Depositary Shares”); 
(iv) contracts to purchase Common Stock, NEE Preferred Stock or NEE Depositary Shares or other agreements or instruments requiring it to sell 
Common Stock, NEE Preferred Stock or NEE Depositary Shares (collectively, “Stock Purchase Contracts”); (v) units, each representing ownership of a 
Stock Purchase Contract and any of debt securities of NEE Capital, debt securities of NEE or debt securities of third parties, including, but not limited 
to, U.S. Treasury securities (“Stock Purchase Units”); (vi) warrants to purchase Common Stock, NEE Preferred Stock or NEE Depositary Shares (“NEE 
Warrants”); (vii) its unsecured debt securities (“NEE Senior Debt Securities”); (viii) its subordinated debt securities (“NEE Subordinated Debt 
Securities”); (ix) its junior subordinated debentures (“NEE Junior Subordinated Debentures”); (x) its guarantee of NEE Capital Preferred Stock (as 
defined below) (“NEE Preferred Stock Guarantee”); (xi) its guarantee of NEE Capital Depositary Shares (as defined below) (“NEE Depositary Shares 
Guarantee”); (xii) its guarantee of NEE Capital Senior Debt Securities (as defined below) (“NEE Senior Debt Securities Guarantee”); (xiii) its 
subordinated guarantee of NEE Capital Subordinated Debt Securities (as defined below) (“NEE Subordinated Debt Securities Guarantee”); and (xiv) its 
junior subordinated guarantee of NEE Capital Junior Subordinated Debentures (as defined below) (“NEE Junior Subordinated Debentures Guarantee”); 

Over 40 Offices across 4 Continents 

Squire Patton Boggs (US) LLP is part of the international legal practice Squire Patton Boggs which operates worldwide through a number of separate legal entities. 

Please visit squirepattonboggs.com for more information 
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(b) NEE Capital of an unspecified amount of (i) shares of its preferred stock, $.01 par value (“NEE Capital Preferred Stock”); (ii) depositary 
shares representing fractional interests in shares of NEE Capital Preferred Stock (“NEE Capital Depositary Shares”); (iii) its unsecured debt securities 
(“NEE Capital Senior Debt Securities”); (iv) its subordinated debt securities (“NEE Capital Subordinated Debt Securities”); and (v) its junior 
subordinated debentures (“NEE Capital Junior Subordinated Debentures”); and 

(c) FPL of an unspecified amount of (i) shares of its Preferred Stock, $100 par value (“Serial Preferred Stock”), shares of its Preferred Stock 
without par value (“No Par Preferred Stock”), and any other class of preferred stock hereafter authorized by FPL’s Restated Articles of Incorporation 
(the “FPL Articles”) (“New Preferred Stock,” and together with the Serial Preferred Stock and the No Par Preferred Stock, “FPL Preferred Stock”); (ii) 
warrants to purchase FPL Preferred Stock (“FPL Warrants”); (iii) its first mortgage bonds (the “Bonds”); (iv) its unsecured debt securities (“FPL Senior 
Debt Securities”); and (v) its subordinated debt securities (“FPL Subordinated Debt Securities”). 

In connection therewith, we have reviewed such documents and records as we have deemed necessary to enable us to express an opinion on the 
matters covered hereby. We have assumed that there will be no changes to such documents and records, or expiration thereof, after the date hereof which 
would affect the opinions expressed herein. 

Based upon the foregoing, we are of the opinion that: 

1. The shares of Common Stock will be validly issued, fully paid and non-assessable when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions (“NEE Common Stock Resolutions”) approving and authorizing the issuance and sale of 
such Common Stock; and 

b. such Common Stock shall have been issued and sold in compliance with NEE’s Restated Articles of Incorporation (“NEE’s Charter”), 
for the consideration contemplated by the NEE Common Stock Resolutions and otherwise as contemplated by the Registration Statement and a 
prospectus supplement or other offering document or agreement relating to the sale of such securities. 

2. The shares of NEE Preferred Stock will be validly issued, fully paid and non-assessable when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions (“NEE Preferred Stock Resolutions”) establishing the 
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preferences, limitations and relative rights of such shares of NEE Preferred Stock and approving and authorizing the issuance and sale of such NEE 
Preferred Stock; 

b. articles of amendment to NEE’s Charter establishing the preferences, limitations and relative rights of such NEE Preferred Stock shall 
have been fded with the appropriate office of the Department of State of the State of Florida; and 

c. such NEE Preferred Stock shall have been issued and sold in compliance with NEE’s Charter, for the consideration contemplated by 
the NEE Preferred Stock Resolutions and otherwise as contemplated by the Registration Statement and a prospectus supplement or other offering 
document or agreement relating to the sale of such securities. 

3. The depositary receipts evidencing the NEE Depositary Shares will be valid, legal and binding obligations of NEE, except as limited or 
affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and 
remedies generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought (collectively, the “Exceptions”), when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the relevant terms and provisions of such NEE Depositary Shares and 
approving and authorizing the issuance and sale of such NEE Depositary Shares, including the adoption of the articles of amendment to NEE’s Charter 
establishing the preferences, limitations and relative rights of the underlying NEE Preferred Stock and the filing of the same with the appropriate office 
of the Department of State of the State of Florida; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of NEE’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), validly authorizes, executes 
and delivers the deposit agreement or agreements relating to the NEE Depositary Shares and the related depositary receipts, and the depositary has been 
appointed by NEE and such deposit agreement or agreements and the related depositary receipts have been countersigned; 

c. the underlying shares of NEE Preferred Stock have been deposited with a bank or trust company under the applicable deposit 
agreement; and 

d. the NEE Depositary Shares shall have been issued and sold in accordance with their respective terms and provisions and as 
contemplated by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 
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4. The Stock Purchase Contracts and Stock Purchase Units will be valid, legal and binding obligations of NEE, except as limited or affected by 
the Exceptions, when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the relevant terms and provisions of such Stock Purchase Contracts or Stock 
Purchase Units, as the case may be; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of NEE’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), approves the terms and 
provisions of such Stock Purchase Contracts, and approves the terms and provisions of such Stock Purchase Units, as the case may be; and 

c. such Stock Purchase Contracts or Stock Purchase Units, as the case may be, shall have been issued and sold in accordance with their 
respective terms and provisions and as contemplated by the Registration Statement and a prospectus supplement or other offering document or 
agreement relating to the sale of such securities. 

5. The NEE Warrants will be valid, legal and binding obligations of NEE, except as limited or affected by the Exceptions, when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the terms and provisions of such NEE Warrants; 

b. a warrant agreement (“NEE Warrant Agreement”) with respect to such NEE Warrants shall have been executed and delivered by a 
duly-authorized officer of NEE and by the warrant agent under such NEE Warrant Agreement; and 

c. such NEE Warrants shall have been issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

6. The NEE Senior Debt Securities will be valid, legal and binding obligations of NEE, except as limited or affected by the Exceptions, when: 

a. an indenture (“NEE Indenture”) with respect to such NEE Senior Debt Securities shall have been executed and delivered by a 
duly-authorized officer of NEE and by the trustee under such NEE Indenture; 
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b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
approves and establishes the terms and provisions of such NEE Senior Debt Securities in accordance with the NEE Indenture; and 

c. such NEE Senior Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

7. The NEE Subordinated Debt Securities will be valid, legal and binding obligations of NEE, except as limited or affected by the Exceptions, 
when: 

a. an indenture (“NEE Subordinated Debt Indenture”) with respect to such NEE Subordinated Debt Securities shall have been executed 
and delivered by a duly-authorized officer of NEE and by the trustee under such NEE Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
approves and establishes the terms and provisions of such NEE Subordinated Debt Securities in accordance with the NEE Subordinated Debt Indenture; 
and 

c. such NEE Subordinated Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

8. The NEE Junior Subordinated Debentures will be valid, legal and binding obligations of NEE, except as limited or affected by the 
Exceptions, when: 

a. a subordinated indenture (“NEE Junior Subordinated Debt Indenture”) with respect to such NEE Junior Subordinated Debentures shall 
have been executed and delivered by a duly-authorized officer of NEE and by the trustee under such NEE Junior Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
approves and establishes the terms and provisions of such NEE Junior Subordinated Debentures in accordance with the NEE Junior Subordinated Debt 
Indenture; and 

c. such NEE Junior Subordinated Debentures are issued and sold in accordance with their terms and provisions and as contemplated by 
the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 
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9. The shares of NEE Capital Preferred Stock will be validly issued, fully paid and non-assessable when: 

a. NEE Capital’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such 
committee by the Board of Directors) shall have adopted appropriate resolutions (“NEE Capital Preferred Stock Resolutions”) establishing the 
preferences, limitations and relative rights of such shares of NEE Capital Preferred Stock and approving and authorizing the issuance and sale of such 
NEE Capital Preferred Stock; 

b. articles of amendment to NEE Capital’s Articles of Incorporation, as amended, establishing the preferences, limitations and relative 
rights of such NEE Capital Preferred Stock shall have been filed with the appropriate office of the Department of State of the State of Florida; and 

c. such NEE Capital Preferred Stock shall have been issued and sold in compliance with NEE Capital’s Articles of Incorporation, as 
amended, for the consideration contemplated by the NEE Capital Preferred Stock Resolutions and otherwise as contemplated by the Registration 
Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

10. The NEE Preferred Stock Guarantee will be a valid, legal and binding obligation of NEE, except as limited or affected by the Exceptions, 
when: 

a. a preferred stock guarantee agreement with respect to such NEE Preferred Stock Guarantee shall have been executed and delivered by 
a duly-authorized officer of NEE; and 

b. such NEE Capital Preferred Stock is issued and sold in accordance with its terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

11. The depositary receipts evidencing the NEE Capital Depositary Shares and the NEE Depositary Shares Guarantee will be valid, legal and 
binding obligations of NEE Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 

a. NEE Capital’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such 
committee by the Board of Directors) shall have adopted appropriate resolutions to establish the relevant terms and provisions of such NEE Capital 
Depositary Shares and approving and authorizing the issuance and sale of such NEE Capital Depositary Shares, including the adoption of the articles of 
amendment to NEE Capital’s Charter establishing the preferences, limitations and 
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relative rights of the underlying NEE Capital Preferred Stock and the filing of the same with the appropriate office of the Department of State of the 
State of Florida; 

b. a duly-authorized officer of NEE Capital, acting within the authority granted by the then-current resolutions of NEE Capital’s Board 
of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), validly 
authorizes, executes and delivers the deposit agreement or agreements relating to the NEE Capital Depositary Shares and the related depositary receipts 
and the depositary has been appointed by NEE Capital and such deposit agreement or agreements and the related depositary receipts have been 
countersigned; 

c. the underlying shares of NEE Capital Preferred Stock have been deposited with a bank or trust company under the applicable deposit 
agreement; 

d. a duly authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
endorses such NEE Depositary Shares Guarantee onto such NEE Capital Depositary Shares; and 

e. the NEE Capital Depositary Shares shall have been issued and sold in accordance with their respective terms and provisions and as 
contemplated by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

12. The NEE Capital Senior Debt Securities and the NEE Senior Debt Securities Guarantee will be valid, legal and binding obligations of NEE 
Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 

a. a duly-authorized officer of NEE Capital, acting within the authority granted by the then-current resolutions of the Board of Directors 
of NEE Capital, approves and establishes the terms and provisions of such NEE Capital Senior Debt Securities in accordance with the Indenture 
(For Unsecured Debt Securities) dated as of June 1, 1999, as amended, between NEE Capital and The Bank of New York Mellon, as trustee; and 

b. such NEE Capital Senior Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

13. The NEE Capital Subordinated Debt Securities and the NEE Subordinated Debt Securities Guarantee will be valid, legal and binding 
obligations of NEE Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 
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a. an indenture (“NEE Capital Subordinated Debt Indenture”) with respect to such NEE Capital Subordinated Debt Securities shall have 
been executed and delivered by a duly-authorized officer of NEE Capital, by a duly-authorized officer of NEE and by the trustee under such NEE 
Capital Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE Capital, acting within the authority granted by the then-current resolutions of the Board of Directors 
of NEE Capital, approves and establishes the terms and provisions of such NEE Capital Subordinated Debt Securities in accordance with the NEE 
Capital Subordinated Debt Indenture; 

c. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
endorses such NEE Subordinated Debt Securities Guarantee onto such NEE Capital Subordinated Debt Securities; and 

d. such NEE Capital Subordinated Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated 
by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

14. The NEE Capital Junior Subordinated Debentures and the NEE Junior Subordinated Debentures Guarantee will be valid, legal and binding 
obligations of NEE Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 

a. if such NEE Capital Junior Subordinated Debentures will not be issued pursuant to the Indenture (For Unsecured Subordinated Debt 
Securities) dated as of September 1, 2006, as amended (“NEE Capital 2006 Junior Subordinated Debt Indenture”), among NEE Capital, NEE and The 
Bank of New York Mellon, as trustee, then an indenture (“NEE Capital New Junior Subordinated Debt Indenture”) with respect to such NEE Capital 
Junior Subordinated Debentures shall have been executed and delivered by a duly-authorized officer of NEE Capital, by a duly-authorized officer of 
NEE and by the trustee under such NEE Capital New Junior Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE Capital, acting within the authority granted by the then-current resolutions of the Board of Directors 
of NEE Capital, approves and establishes the terms and provisions of such NEE Capital Junior Subordinated Debentures in accordance with the NEE 
Capital 2006 Junior Subordinated Debt Indenture or the NEE Capital New Junior Subordinated Debt Indenture; 

c. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
endorses such NEE Junior Subordinated Debentures Guarantee onto such NEE Capital Junior Subordinated Debentures; and 
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d. such NEE Capital Junior Subordinated Debentures are issued and sold in accordance with their terms and provisions and as 
contemplated by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

15. The shares of FPL Preferred Stock will be validly issued, fully paid and non-assessable when: 

a. such FPL Preferred Stock is issued and sold pursuant to authority contained in an order of the Florida Public Service Commission 
(“FPSC”); 

b. with respect to New Preferred Stock, an amendment to the FPL Articles establishing the class of such New Preferred Stock, the 
number of authorized shares thereof and such other provisions of such New Preferred Stock as shall be required by applicable provisions of Florida law 
and as may be required by the FPL Articles and FPL’s bylaws shall have been approved by FPL’s Board of Directors and shareholders in accordance 
with the applicable provisions of Florida law, the FPL Articles and FPL’s bylaws and filed with the appropriate office of the Department of State of the 
State of Florida; 

c. FPL’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions (“FPL Preferred Stock Resolutions”) establishing the preferences, limitations and relative 
rights of such shares of FPL Preferred Stock and approving and authorizing the issuance and sale of such FPL Preferred Stock; 

d. articles of amendment to the FPL Articles establishing the preferences, limitations and relative rights of such FPL Preferred Stock 
shall have been filed with the appropriate office of the Department of State of the State of Florida; and 

e. such FPL Preferred Stock shall have been issued and sold in compliance with the FPL Articles, for the consideration contemplated by 
the FPL Preferred Stock Resolutions and otherwise as contemplated by the Registration Statement and a prospectus supplement or other offering 
document or agreement relating to the sale of such securities. 

16. The FPL Warrants will be valid, legal and binding obligations of FPL, except as limited or affected by the Exceptions, when: 

a. such FPL Warrants are issued and sold pursuant to authority contained in an order of the FPSC; 

b. FPL’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the terms and provisions of such FPL Warrants; 
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c. a warrant agreement (“FPL Warrant Agreement”) with respect to such FPL Warrants shall have been executed and delivered by a 
duly-authorized officer of FPL and by the warrant agent under such FPL Warrant Agreement; and 

d. such FPL Warrants shall have been issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

17. The Bonds will be valid, legal and binding obligations of FPL, except as limited or affected by the Exceptions or as limited or affected by 
other laws affecting mortgagees’ rights and remedies generally, when: 

a. such Bonds are issued and sold pursuant to authority contained in an order of the FPSC; 

b. a duly-authorized officer of FPL, acting within the authority granted by the then-current resolutions of FPL’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), approves and establishes 
the terms and provisions of the Bonds in accordance with the Mortgage and Deed of Trust dated as of January 1, 1944, as amended and supplemented, 
from FPL to Deutsche Bank Trust Company Americas, as trustee; and 

c. such Bonds are issued and sold in accordance with their terms and provisions and as contemplated by the Registration Statement and a 
prospectus supplement or other offering document or agreement relating to the sale of such securities. 

18. The FPL Senior Debt Securities will be valid, legal and binding obligations of FPL, exceptas limited or affected by the Exceptions, when: 

a. such FPL Senior Debt Securities are issued and sold pursuant to authority contained in an order of the FPSC; 

b. if such FPL Senior Debt Securities will not be issued pursuant to the Indenture (For Unsecured Debt Securities) dated as of 
November 1, 2017 (“FPL 2017 Indenture”), between FPL and The Bank of New York Mellon, as trustee, then an indenture (‘TPL New Indenture”) with 
respect to such FPL Senior Debt Securities shall have been executed and delivered by a duly-authorized officer of FPL and by the trustee under such 
FPL New Indenture; 

c. a duly-authorized officer of FPL, acting within the authority granted by the then-current resolutions of FPL’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), 
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approves and establishes the terms and provisions of such FPL Senior Debt Securities in accordance with the FPL 2017 Indenture or the FPL New 
Indenture; and 

d. such FPL Senior Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

19. The FPL Subordinated Debt Securities will be valid, legal and binding obligations of FPL, except as limited or affected by the Exceptions, 
when: 

a. such FPL Subordinated Debt Securities are issued and sold pursuant to authority contained in an order of the FPSC; 

b. an indenture (“FPL Subordinated Debt Indenture”) with respect to such FPL Subordinated Debt Securities shall have been executed 
and delivered by a duly-authorized officer of FPL and by the trustee under such FPL Subordinated Debt Indenture; 

c. a duly-authorized officer of FPL, acting within the authority granted by the then-current resolutions of FPL’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), approves and establishes the 
terms and provisions of such FPL Subordinated Debt Securities in accordance with the FPL Subordinated Debt Indenture; and 

d. such FPL Subordinated Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

Notwithstanding that the Registration Statement provides for the registration of an unspecified amount of the securities described above, the 
amount of any particular securities, as well as the aggregate amount of all such securities and any combination of such securities, that may be offered 
and sold as contemplated by the Registration Statement is limited to the amounts authorized from time to time by the respective board of directors (or a 
duly-authorized committee of the board of directors) of NEE, NEE Capital and FPL, as the case maybe. 

We consent to the reference to us in the prospectuses included in the Registration Statement under the caption “Legal Opinions,” to the references 
to us in the Registration Statement and to the filing of this opinion as an exhibit to the Registration Statement. In giving the foregoing consents, we do 
not thereby admit that we come within the category of persons whose consent is required under Section 7 of the Securities Act or the rules and 
regulations of the Commission thereunder. 
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This opinion is limited to the laws of the States of Florida and New York and the federal laws of the United States insofar as they bear on matters 
covered hereby. As to all matters of New York law, we have relied, with your consent, upon an opinion of even date herewith addressed to you by 
Morgan, Lewis & Bockius LLP, New York, New York. As to all matters of Florida law, Morgan, Lewis & Bockius LLP is hereby authorized to rely upon 
this opinion as though it were rendered to Morgan, Lewis & Bockius LLP. 

Very truly yours, 

/s/ Squire Patton Boggs (US) LLP 



Exhibit 5(b) 

Morgan Lewis 
March 22, 2024 

NextEra Energy, Inc. 
NextEra Energy Capital Holdings, Inc. 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 

Ladies and Gentlemen: 

As counsel for NextEra Energy, Inc., a Florida corporation (“NEE”), NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE 
Capital”), and Florida Power & Light Company, a Florida corporation (“FPL”), we have participated in the preparation of a joint registration statement 
on Form S-3 (the “Registration Statement”) to be filed on or about the date hereof with the Securities and Exchange Commission (“Commission”) under 
the Securities Act of 1933, as amended (“Securities Act”), in connection with the registration by: 

(a) NEE of an unspecified amount of (i) shares of its common stock, $.01 par value (“Common Stock”); (ii) shares of its preferred stock, $.01 
par value (“NEE Preferred Stock”); (hi) depositary shares representing fractional interests in shares of NEE Preferred Stock (“NEE Depositary Shares”); 
(iv) contracts to purchase Common Stock, NEE Preferred Stock or NEE Depositary Shares or other agreements or instruments requiring it to sell 
Common Stock, NEE Preferred Stock or NEE Depositary Shares (collectively, “Stock Purchase Contracts”); (v) units, each representing ownership of a 
Stock Purchase Contract and any of debt securities of NEE Capital, debt securities of NEE or debt securities of third parties, including, but not limited 
to, U.S. Treasury securities (“Stock Purchase Units”); (vi) warrants to purchase Common Stock, NEE Preferred Stock or NEE Depositary Shares (“NEE 
Warrants”); (vii) its unsecured debt securities (“NEE Senior Debt Securities”); (viii) its subordinated debt securities (“NEE Subordinated Debt 
Securities’’); (ix) its junior subordinated debentures (1CNEE Junior Subordinated Debentures”); (x) its guarantee of NEE Capital Preferred Stock (as 
defined below) (“NEE Preferred Stock Guarantee”); (xi) its guarantee of NEE Capital Depositary Shares (as defined below) (“NEE Depositary Shares 
Guarantee”); (xii) its guarantee of NEE Capital Senior Debt Securities (as defined below) (“NEE Senior Debt Securities Guarantee”); (xiii) its 
subordinated guarantee of NEE Capital Subordinated Debt Securities (as defined below) (“NEE Subordinated Debt Securities Guarantee”); and (xiv) its 
junior subordinated guarantee of NEE Capital Junior Subordinated Debentures (as defined below) (“NEE Junior Subordinated Debentures Guarantee”); 
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(b) NEE Capital of an unspecified amount of (i) shares of its preferred stock, $.01 par value (“N EE Capital Preferred Stock”); (ii) depositary 
shares representing fractional interests in shares of NEE Capital Preferred Stock (“NEE Capital Depositary Shares”); (iii) its unsecured debt securities 
(“NEE Capital Senior Debt Securities”); (iv) its subordinated debt securities (“NEE Capital Subordinated Debt Securities”); and (v) its junior 
subordinated debentures (“NEE Capital Junior Subordinated Debentures”); and 

(c) FPL of an unspecified amount of (i) shares of its Preferred Stock, S100 par value (“Serial Preferred Stock”), shares of its Preferred Stock 
without par value (“No Par Preferred Stock”), and any other class of preferred stock hereafter authorized by FPL’s Restated Articles of Incorporation 
(the “FPL Articles”) (“New Preferred Stock,” and together with the Serial Preferred Stock and the No Par Preferred Stock, “FPL Preferred Stock”); (ii) 
warrants to purchase FPL Preferred Stock (“FPL Warrants”); (iii) its first mortgage bonds (the “Bonds”); (iv) its unsecured debt securities (“FPL Senior 
Debt Securities’’); and (v) its subordinated debt securities (“FPL Subordinated Debt Securities”). 

In connection therewith, we have reviewed such documents and records as we have deemed necessary to enable us to express an opinion on the 
matters covered hereby. We have assumed that there will be no changes to such documents and records, or expiration thereof, after the date hereof which 
would affect the opinions expressed herein. 

Based upon the foregoing, we are of the opinion that: 

1. The shares of Common Stock will be validly issued, fully paid and non-assessable when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions (“NEE Common Stock Resolutions”) approving and authorizing the issuance and sale of 
such Common Stock; and 

b. such Common Stock shall have been issued and sold in compliance with NEE’s Restated Articles of Incorporation (“NEE’s Charter”), 
for the consideration contemplated by the NEE Common Stock Resolutions and otherwise as contemplated by the Registration Statement and a 
prospectus supplement or other offering document or agreement relating to the sale of such securities. 
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2. The shares of NEE Preferred Stock will be validly issued, fully paid and non-assessable when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions (“NEE Preferred Stock Resolutions”) establishing the preferences, limitations and 
relative rights of such shares of NEE Preferred Stock and approving and authorizing the issuance and sale of such NEE Preferred Stock; 

b. articles of amendment to NEE’s Charter establishing the preferences, limitations and relative rights of such NEE Preferred Stock shall 
have been filed with the appropriate office of the Department of State of the State of Florida; and 

c. such NEE Preferred Stock shall have been issued and sold in compliance with NEE’s Charter, for the consideration contemplated by 
the NEE Preferred Stock Resolutions and otherwise as contemplated by the Registration Statement and a prospectus supplement or other offering 
document or agreement relating to the sale of such securities. 

3. The depositary receipts evidencing the NEE Depositary Shares will be valid, legal and binding obligations of NEE, except as limited 
or affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and 
remedies generally and general principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought (collectively, the “Exceptions”), when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the relevant terms and provisions of such NEE Depositary Shares and 
approving and authorizing the issuance and sale of such NEE Depositary Shares, including the adoption of the articles of amendment to NEE’s Charter 
establishing the preferences, limitations and relative rights of the underlying NEE Preferred Stock and the filing of the same with the appropriate office 
of the Department of State of the State of Florida; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of NEE’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), validly authorizes, executes 
and delivers the deposit agreement or agreements relating to the NEE Depositary Shares and the related depositary receipts, and the depositary has been 
appointed by NEE and such deposit agreement or agreements and the related depositary receipts have been countersigned; 
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c. the underlying shares of NEE Preferred Stock have been deposited with a bank or trust company under the applicable deposit 
agreement; and 

d. the NEE Depositary Shares shall have been issued and sold in accordance with their respective terms and provisions and as 
contemplated by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

4. The Stock Purchase Contracts and Stock Purchase Units will be valid, legal and binding obligations of NEE, except as limited or affected by 
the Exceptions, when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the relevant terms and provisions of such Stock Purchase Contracts or Stock 
Purchase Units, as the case may be; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of NEE’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), approves the terms and 
provisions of such Stock Purchase Contracts, and approves the terms and provisions of such Stock Purchase Units, as the case may be; and 

c. such Stock Purchase Contracts or Stock Purchase Units, as the case may be, shall have been issued and sold in accordance with their 
respective terms and provisions and as contemplated by the Registration Statement and a prospectus supplement or other offering document or 
agreement relating to the sale of such securities. 

5. The NEE Warrants will be valid, legal and binding obligations of NEE, except as limited or affected by the Exceptions, when: 

a. NEE’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the terms and provisions of such NEE Warrants; 

b. a warrant agreement (“NEE Warrant Agreement”) with respect to such NEE Warrants shall have been executed and delivered by a 
duly-authorized officer of NEE and by the warrant agent under such NEE Warrant Agreement; and 
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c. such NEE Warrants shall have been issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

6. The NEE Senior Debt Securities will be valid, legal and binding obligations of NEE, except as limited or affected by the Exceptions, when: 

a. an indenture (“NEE Indenture”) with respect to such NEE Senior Debt Securities shall have been executed and delivered by a 
duly-authorized officer of NEE and by the trustee under such NEE Indenture; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
approves and establishes the terms and provisions of such NEE Senior Debt Securities in accordance with the NEE Indenture; and 

c. such NEE Senior Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

7. The NEE Subordinated Debt Securities will be valid, legal and binding obligations of NEE, except as limited or affected by the Exceptions, 
when: 

a. an indenture (“NEE Subordinated Debt Indenture”) with respect to such NEE Subordinated Debt Securities shall have been executed 
and delivered by a duly-authorized officer of NEE and by the trustee under such NEE Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
approves and establishes the terms and provisions of such NEE Subordinated Debt Securities in accordance with the NEE Subordinated Debt Indenture; 
and 

c. such NEE Subordinated Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 
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8. The NEE Junior Subordinated Debentures will be valid, legal and binding obligations of NEE, except as limited or affected by the 
Exceptions, when: 

a. a subordinated indenture (“NEE Junior Subordinated Debt Indenture”) with respect to such NEE Junior Subordinated Debentures shall 
have been executed and delivered by a duly-authorized officer of NEE and by the trustee under such NEE Junior Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
approves and establishes the terms and provisions of such NEE Junior Subordinated Debentures in accordance with the NEE Junior Subordinated Debt 
Indenture; and 

c. such NEE Junior Subordinated Debentures are issued and sold in accordance with their terms and provisions and as contemplated by 
the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

9. The shares of NEE Capital Preferred Stock will be validly issued, fully paid and non-assessable when: 

a. NEE Capital’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such 
committee by the Board of Directors) shall have adopted appropriate resolutions (“NEE Capital Preferred Stock Resolutions”) establishing the 
preferences, limitations and relative rights of such shares of NEE Capital Preferred Stock and approving and authorizing the issuance and sale of such 
NEE Capital Preferred Stock; 

b. articles of amendment to NEE Capital’s Articles of Incorporation, as amended, establishing the preferences, limitations and relative 
rights of such NEE Capital Preferred Stock shall have been filed with the appropriate office of the Department of State of the State of Florida; and 

c. such NEE Capital Preferred Stock shall have been issued and sold in compliance with NEE Capital’s Articles of Incorporation, as 
amended, for the consideration contemplated by the NEE Capital Preferred Stock Resolutions and otherwise as contemplated by the Registration 
Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 
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10. The NEE Preferred Stock Guarantee will be a valid, legal and binding obligation of NEE, except as limited or affected by the Exceptions, 
when: 

a. a preferred stock guarantee agreement with respect to such NEE Preferred Stock Guarantee shall have been executed and delivered by 
a duly-authorized officer of NEE; and 

b. such NEE Capital Preferred Stock is issued and sold in accordance with its terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

11. The depositary receipts evidencing the NEE Capital Depositary Shares and the NEE Depositary Shares Guarantee will be valid, legal and 
binding obligations of NEE Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 

a. NEE Capital’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such 
committee by the Board of Directors) shall have adopted appropriate resolutions to establish the relevant terms and provisions of such NEE Capital 
Depositary Shares and approving and authorizing the issuance and sale of such NEE Capital Depositary Shares, including the adoption of the articles of 
amendment to NEE Capital’s Charter establishing the preferences, limitations and relative rights of the underlying NEE Capital Preferred Stock and the 
filing of the same with the appropriate office of the Department of State of the State of Florida; 

b. a duly-authorized officer of NEE Capital, acting within the authority granted by the then-current resolutions of NEE Capital’s Board 
of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), validly 
authorizes, executes and delivers the deposit agreement or agreements relating to the NEE Capital Depositary Shares and the related depositary receipts 
and the depositary has been appointed by NEE Capital and such deposit agreement or agreements and the related depositary receipts have been 
countersigned; 

c. the underlying shares of NEE Capital Preferred Stock have been deposited with a bank or trust company under the applicable deposit 
agreement; 

d. a duly authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
endorses such NEE Depositary Shares Guarantee onto such NEE Capital Depositary Shares; and 
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e. the NEE Capital Depositary Shares shall have been issued and sold in accordance with their respective terms and provisions and as 
contemplated by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

12. The NEE Capital Senior Debt Securities and the NEE Senior Debt Securities Guarantee will be valid, legal and binding obligations of NEE 
Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 

a. a duly-authorized offi cer of NEE Capital, acting within the authority granted by the then-current resolutions of the Board of Directors 
of NEE Capital, approves and establishes the terms and provisions of such NEE Capital Senior Debt Securities in accordance with the Indenture 
(For Unsecured Debt Securities) dated as of June 1, 1999, as amended, between NEE Capital and The Bank of New York Mellon, as trustee; and 

b. such NEE Capital Senior Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

13. The NEE Capital Subordinated Debt Securities and the NEE Subordinated Debt Securities Guarantee will be valid, legal and binding 
obligations of NEE Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 

a. an indenture (“NEE Capital Subordinated Debt Indenture”) with respect to such NEE Capital Subordinated Debt Securities shall have 
been executed and delivered by a duly-authorized officer of NEE Capital, by a duly-authorized officer of NEE and by the trustee under such NEE 
Capital Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE Capital, acting within the authority granted by the then-current resolutions of the Board of Directors 
of NEE Capital, approves and establishes the terms and provisions of such NEE Capital Subordinated Debt Securities in accordance with the NEE 
Capital Subordinated Debt Indenture; 

c. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
endorses such NEE Subordinated Debt Securities Guarantee onto such NEE Capital Subordinated Debt Securities; and 
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d. such NEE Capital Subordinated Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated 
by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

14. The NEE Capital Junior Subordinated Debentures and the NEE Junior Subordinated Debentures Guarantee will be valid, legal and binding 
obligations of NEE Capital and NEE, respectively, except as limited or affected by the Exceptions, when: 

a. if such NEE Capital Junior Subordinated Debentures will not be issued pursuant to the Indenture (For Unsecured Subordinated Debt 
Securities) dated as of September 1, 2006, as amended (“NEE Capital 2006 Junior Subordinated Debt Indenture”), among NEE Capital, NEE and The 
Bank of New York Mellon, as trustee, then an indenture (“NEE Capital New Junior Subordinated Debt Indenture”) with respect to such NEE Capital 
Junior Subordinated Debentures shall have been executed and delivered by a duly-authorized officer of NEE Capital, by a duly-authorized officer of 
NEE and by the trustee under such NEE Capital New Junior Subordinated Debt Indenture; 

b. a duly-authorized officer of NEE Capital, acting within the authority granted by the then-current resolutions of the Board of Directors 
of NEE Capital, approves and establishes the terms and provisions of such NEE Capital Junior Subordinated Debentures in accordance with the NEE 
Capital 2006 Junior Subordinated Debt Indenture or the NEE Capital New Junior Subordinated Debt Indenture; 

c. a duly-authorized officer of NEE, acting within the authority granted by the then-current resolutions of the Board of Directors of NEE, 
endorses such NEE Junior Subordinated Debentures Guarantee onto such NEE Capital Junior Subordinated Debentures; and 

d. such NEE Capital Junior Subordinated Debentures are issued and sold in accordance with their terms and provisions and as 
contemplated by the Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

15. The shares of FPL Preferred Stock will be validly issued, folly paid and non-assessable when: 

a. such FPL Preferred Stock is issued and sold pursuant to authority contained in an order of the Florida Public Service Commission 
(“FPSC”); 
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b. with respect to New Preferred Stock, an amendment to the FPL Articles establishing the class of such New Preferred Stock, the 
number of authorized shares thereof and such other provisions of such New Preferred Stock as shall be required by applicable provisions of Florida law 
and as may be required by the FPL Articles and FPL’s bylaws shall have been approved by FPL’s Board of Directors and shareholders in accordance 
with the applicable provisions of Florida law, the FPL Articles and FPL’s bylaws and filed with the appropriate office of the Department of State of the 
State of Florida; 

c. FPL’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions (“FPL Preferred Stock Resolutions”) establishing the preferences, limitations and relative 
rights of such shares of FPL Preferred Stock and approving and authorizing the issuance and sale of such FPL Preferred Stock; 

d. articles of amendment to the FPL Articles establishing the preferences, limitations and relative rights of such FPL Preferred Stock 
shall have been filed with the appropriate office of the Department of State of the State of Florida; and 

e. such FPL Preferred Stock shall have been issued and sold in compliance with the FPL Articles, for the consideration contemplated by 
the FPL Preferred Stock Resolutions and otherwise as contemplated by the Registration Statement and a prospectus supplement or other offering 
document or agreement relating to the sale of such securities. 

16. The FPL Warrants will be valid, legal and binding obligations of FPL, except as limited or affected by the Exceptions, when: 

a. such FPL Warrants are issued and sold pursuant to authority contained in an order of the FPSC; 

b. FPL’s Board of Directors (or a committee of the Board of Directors pursuant to express authority conferred on such committee by the 
Board of Directors) shall have adopted appropriate resolutions to establish the terms and provisions of such FPL Warrants; 

c. a warrant agreement (“FPL Warrant Agreement”) with respect to such FPL Warrants shall have been executed and delivered by a 
duly-authorized officer of FPL and by the warrant agent under such FPL Warrant Agreement; and 
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d. such FPL Warrants shall have been issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

17. The Bonds will be valid, legal and binding obligations of FPL, except as limited or affected by the Exceptions or as limited or affected by 
other laws affecting mortgagees’ rights and remedies generally, when: 

a. such Bonds are issued and sold pursuant to authority contained in an order of the FPSC; 

b. a duly-authorized officer of FPL, acting within the authority granted by the then-current resolutions of FPL’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), approves and establishes the 
terms and provisions of the Bonds in accordance with the Mortgage and Deed of Trust dated as of January 1,1944, as amended and supplemented, from 
FPL to Deutsche Bank Trust Company Americas, as trustee; and 

c. such Bonds are issued and sold in accordance with their terms and provisions and as contemplated by the Registration Statement and a 
prospectus supplement or other offering document or agreement relating to the sale of such securities. 

18. The FPL Senior Debt Securities will be valid, legal and binding obligations of FPL, except as limited or affected by the Exceptions, when: 

a. such FPL Senior Debt Securities are issued and sold pursuant to authority contained in an order of the FPSC; 

b. if such FPL Senior Debt Securities will not be issued pursuant to the Indenture (For Unsecured Debt Securities) dated as of 
November 1, 2017 (“FPL 2017 Indenture”), between FPL and The Bank of New York Mellon, as trustee, then an indenture (“FPL New Indenture”) with 
respect to such FPL Senior Debt Securities shall have been executed and delivered by a duly-authorized officer of FPL and by the trustee under such 
FPL New Indenture; 

c. a duly-authorized officer of FPL, acting within the authority granted by the then-current resolutions of FPL’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), approves and establishes the 
terms and provisions of such FPL Senior Debt Securities in accordance with the FPL 2017 Indenture or the FPL New Indenture; and 
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d. such FPL Senior Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

19. The FPL Subordinated Debt Securities will be valid, legal and binding obligations of FPL, except as limited or affected by the Exceptions, 
when: 

a. such FPL Subordinated Debt Securities are issued and sold pursuant to authority contained in an order of the FPSC; 

b. an indenture (“FPL Subordinated Debt Indenture”) with respect to such FPL Subordinated Debt Securities shall have been executed 
and delivered by a duly-authorized officer of FPL and by the trustee under such FPL Subordinated Debt Indenture; 

c. a duly-authorized officer of FPL, acting within the authority granted by the then-current resolutions of FPL’s Board of Directors (or a 
committee of the Board of Directors pursuant to express authority conferred on such committee by the Board of Directors), approves and establishes the 
terms and provisions of such FPL Subordinated Debt Securities in accordance with the FPL Subordinated Debt Indenture; and 

d. such FPL Subordinated Debt Securities are issued and sold in accordance with their terms and provisions and as contemplated by the 
Registration Statement and a prospectus supplement or other offering document or agreement relating to the sale of such securities. 

Notwithstanding that the Registration Statement provides for the registration of an unspecified amount of the securities described above, the 
amount of any particular securities, as well as the aggregate amount of all such securities and any combination of such securities, that may be offered 
and sold as contemplated by the Registration Statement is limited to the amounts authorized from time to time by the respective board of directors (or a 
duly-authorized committee of the board of directors) of NEE, NEE Capital and FPL, as the case may be. 

We consent to the reference to us in the prospectuses included in the Registration Statement under the caption “Legal Opinions,” to the references 
to us in the Registration 
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Statement and to the filing of this opinion as an exhibit to the Registration Statement In giving the foregoing consents, we do not thereby admit that we 
come within the category of persons whose consent is required under Section 7 of the Securities Act or the rules and regulations of the Commission 
thereunder. 

This opinion is limited to the laws of the States of New York and Florida and the federal laws of the United States insofar as they bear on matters 
covered hereby. As to all matters of Florida law, we have relied, with your consent, upon an opinion of even date herewith addressed to you by Squire 
Patton Boggs (US) LLP. As to all matters of New York law, Squire Patton Boggs (US) LLP is hereby authorized to rely upon this opinion as though it 
were rendered to Squire Patton Boggs (US) LLP. 

Very truly yours, 

/s/ Morgan, Lewis & Bockius LLP 



Exhibit 22 

GUARANTEED SECURITIES 

Pursuant to Item 601(b)(22) of Regulation S-K, set forth below are securities issued byNextEra Energy Capital Holdings, Inc. (Issuer) and guaranteed 
by NextEra Energy, Inc. (Guarantor). 

Issued under fee Indenture (For Unsecured Debt Securities) , dated as of June 1, 1999 

3.55% Debentures, Series due May 1, 2027 
3.50% Debentures, Series due April 1, 2029 
Series J Debentures due September 1, 2024 
2.75% Debentures, Series due November 1, 2029 
Series K Debentures due March 1, 2025 
2.25% Debentures, Series due June 1, 2030 
Series L Debentures due September 1, 2025 
1.90% Debentures, Series due June 15, 2028 
1.875% Debentures, Series due January 15, 2027 
2.44% Debentures, Series due January 15, 2032 
3.00% Debentures, Series due January 15, 2052 
4.30% Debentures, Series due 2062 
4.20% Debentures, Series due June 20, 2024 
4.45% Debentures, Series due June 20, 2025 
4.625% Debentures, Series due July 15, 2027 
5.00% Debentures, Series due July 15, 2032 
Series M Debentures due September 1, 2027 
4.90% Debentures, Series due February 28, 2028 
5.00% Debentures, Series due February 28, 2030 
5.05% Debentures, Series due February 28, 2033 
5.25% Debentures, Series due February 28, 2053 
4.95% Debentures, Series due January 29, 2026 
4.90% Debentures, Series due March 15, 2029 
5.25% Debentures, Series due March 15, 2034 
5.55% Debentures, Series due March 15, 2054 
Floating Rate Debentures, Series due January 29, 2026 
4.85% Debentures, Series due April 30, 2031 

Issued under the Indenture (For Unsecured Subordinated Debt Securities) , dated as of June 1, 2006 

Series B Enhanced Junior Subordinated Debentures due 2066 
Series C Junior Subordinated Debentures due 2067 
Series L Junior Subordinated Debentures due September 29, 2057 
Series M Junior Subordinated Debentures due December 1, 2077 
Series N Junior Subordinated Debentures due March 1, 2079 
Series O Junior Subordinated Debentures due May 1, 2079 
Series P Junior Subordinated Debentures due March 15, 2082 
Series Q Junior Subordinated Debentures due September 1, 2054 



Exhibit 23(a) 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We consent to the incorporation by reference in this Registration Statement on Form S-3 of our reports dated February 16, 2024, relating to the 
consolidated financial statements of NextEra Energy, Inc. (NextEra Energy) and Florida Power & Light Company (FPL), and the effectiveness of 
NextEra Energy’s and FPL’s internal control over financial reporting, appearing in the Annual Report on Form 10-K of NextEra Energy and FPL for the 
year ended December 31, 2023 . We also consent to the reference to us under the heading “Experts” in each prospectus, which are part of this 
Registration Statement. 

/s/ Deloitte & Touche LLP 

Boca Raton, Florida 
March 22, 2024 
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FORM T-l 

UNITED STATES 
SECURITIESAND EXCHANGE COMMISSION 

Washington, D.C. 20549 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACTAS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(LR.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 10286 
(Address of principal executive offices) (Zip code) 

NextEra Energy, Inc. 
(Exact name of registrant as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2449419 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

Stock Purchase Contracts 
and Stock Purchase Units 
(Title of the indenture securities) 



1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name _ Address_ 

Superintendent of the Department of Financial Services of the State of New One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

2. Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to Form T-l 
filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-l filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-l filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-l filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3-



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State ofNew York, on the 18th day of March, 2024. 

THE BANK OF NEW YORK MELLON 

By: /s/ Francine Kincaid 

Name: Francine Kincaid 
Title: Vice President 

-4-



EXHIBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of 240 Greenwich Street, New York, N.Y. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31, 2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

ASSETS T

Cash and balances due from depository institutions: 
^^Noninterest-bearing balances and currency and coin _ ® 

Interest-bearing balances 
Securities: 

Held-to-maturity securities 
Available-for-sale debt securities __ 
Equity securities with readily determinable fair values not held for trading 

Federal funds sold and securities purchased under agreements to resell:"^^^__j 
Federal funds sold in domestic offices 
Securities purchased üñdcFagreements to resell 

Loans and lease financing receivables: 
IP I xtans and leases held for 

Loans and leases held for investment 
LESS: Allowance for loan and lease losses 
Loans and leases held for investment, net of allowance 

Trading assets 7 ~ T 
Premises and fixed assets (including capitalized leases) 
Other real estate owned — _ 
Investments in unconsolidated subsidiaries and associated companies 
Direct and indirect investments in real estate ventures 
Intangible assets 
Other 

Total assets 

Dollar amounts in thousands 

49,578,000 
— /■ 76,492,000 

0 

0 
r 13,524,000 

PWO 
32,622,000 

285,000 
32,337,000 
¿5,476,000 

2,754,000 
■ 2,000 ' 

1,560,000 

V ~ 'o 
6,934,000 

r 19,978,000 

332,529,000 



¡,700,000 

EQUITY CAPITAL'j 

LIABILITIES 
Deposits: 
F In domestic offices 

Noninterest-bearing 
~ Interest-bearing - — a 

In foreign offices, Edge and Agreement subsidiaries, and IBFs 

Interest-bearing 
Federal funds purchased and securities sold under agreements to repurchase. 3 

Federal funds purchased in domestic offices 
W  Securities sold under agreements to repurcbase"3^HM^^H^Hi 
Trading liabilities 
Other borrowed money: 
l (includes mortgage indebtedness and obligations under capitalized leases) 
Not applicable 
Not applicable 
Subordinated notes and debentures 
Other liabilities _ _ _ _ _ 
Total liabilities 

Surplus (exclude all surplus related to preferred stock) 
Retained earnings 
Accumulated other comprehensive income 
Other equity capital components 
Total bank equity capital 
Noncontrolling (minority) interests in consolidated subsidiaries 
Total equity capital 
Total liabilities and equity capital 

0 
1 1,135,000 
12,224,000 

f 17,672,000 
-3,405,000 

' 188,830,000 
58,891,000 

.129,939,000 
98,296,000 
W 3.925.000 

94,371,000 

0 
K 3,820,000 

3,653,000 

27,626,000 
0 

27,626,000 
[ 332,529,000 

L_ . I 
o 

^8,604,000 
304,903,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince 
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 25(b) 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM T-l 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(LR.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 10286 
(Address of principal executive offices) (Zip code) 

NextEra Energy, Inc. 
(Exact name of registrant as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2449419 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

Senior Debt Securities 
Subordinated Debt Securities 

Junior Subordinated Debentures 
(Title of the indenture securities) 



1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name _ Address_ 

Superintendent of the Department of Financial Services of the State of New One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

2. Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to Form T-l 
filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-l filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-l filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-l filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3-



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State of New York, on the 18th day of March, 2024. 

THE BANK OF NEW YORK MELLON 

By: /s/ Francine Kincaid_ 
Name: Francine Kincaid 
Title: Vice President 



EXHIBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of 240 Greenwich Street, New York, N.Y. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31, 2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

"V Dollar amounts in thousands 

49,578,000 
76,492,000 

"4,078,000 
119,816,000 

Held-to-maturity securities 
Available-for-sale debt securities 

Cash and balances due from depository institutions: 
|K’ Noninterest-bearing balances and currency and coin 

Interest-bearing balances 

Equity securities with readily determinable fair values not held for trading 
Federal fiinds sold and securities purchased under agreements to resell: 

Federal funds sold in domestic offices 
K Securities purchased under agreements to resell 
Loans and lease financing receivables: 

Loans and leases sale' ® 
Loans and leases held for investment 32,622,000 

It LESS: Allowance for loan and lease losses 285,000 
Loans and leases held for investment, net of allowance 32,337,000 

Trading assets~~3^^H£MH^_ 5,47 
Premises and fixed assets (including capitalized leases) 2,754,000 
Other owned — 2,000 
Investments in unconsolidated subsidiaries and associated companies 1,560,000 
Direct and indirect investments in real estate ventures"'^^^ ^”0 

Intangible assets 6,934,000 
other assets 
Total assets 332,529,000 



1,700,000 

Total liabilities 

F 188,830,000 
58,891,000 

F 129,939,000 
98,296,000 
3,925,000 

94,371,000 

LIABILITIES 
Deposits: 

0 
f 3,820,000 

3,653,000 

Noninterest-bearing 
Interest-bearing ’ 
In foreign offices, Edge and Agreement subsidiaries, and IBFs 

IB" Noninterest-bearing 
Interest-bearing 

Federal funds purchased and securities sold under agreements to repurchase: 
Federal funds purchased in domestic offices 
Securities sold under agreements to repurchasF^^B^B^B^^^^H 

Trading liabilities 
Other borrowed 
[ (includes mortgage indebtedness and obligations under capitalized leases) 
Not applicable 

Subordinated notes and debentures 0 
8,604,000 

304,903,000 

EQUITY CAPITAL 
Perpetual preferred stock and related surplus 
Common stock * BOB_ 
Surplus (exclude all surplus related to preferred stock) 
Retained earnings _ 
Accumulated other comprehensive income 
Other equity capital cómpcñénts^^^sIBBI^^M^BH 
Total bank equity capital 
Noncontrolling (minority) interests in consolidated subsidiaries 
Total equity capital 
Total liabilities and equity capital W 

R^BBL__I 
_ o 
^^^^1,135,000 

12,224,000 
17,672,000. 
-3,405,000 

■I^LWo 
27,626,000 

27,626,000 
332,529,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince — 
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 25(c) 

UNITED STATES 
SECURITIESAND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM T-l 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(I.R.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 
(Address of principal executive offices) 

10286 
(Zip code) 

NextEra Energy, Inc. 
(Exact name of registrant as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2449419 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

Guarantee of Senior Debt Securities of NextEra Energy Capital Holdings, Inc. 
(Title of the indenture securities) 



1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name _ Address_ 

Superintendent of the Department of Financial Services of the State of New One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) 

2. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

Whether it is authorized to exercise corporate trust powers. 

Yes. 

Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to Form T-l 
filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-l filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-l filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-1 filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3-



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State of New York, on thel8th day of March, 2024. 

THE BANK. OF NEW YORK MELLON 

By: /s/ Francine Kincaid_ 

Name: Francine Kincaid 
Title: Vice President 



EXHIBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of 240 Greenwich Street, New York, N.Y. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31, 2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

ASSETS _ _ __ _ _ _ Dollar amounts in thousands 
Cash and balances due from depository institutions: 
j. Noninterest-bearing balances and currency and coin T 4,078,000 

Interest-bearing balances 119,81 6,000 
Securities: _ _ _ _ - - _ T * *!i 

Held-to-maturity securities 49,578,000 
kT Availablífor-sale 76,492.000 

Equity securities with readily determinable fair values not held for trading 0 
Federal funds sold and securities purchased under agreements to reseíIT^^E-

Federal funds sold in domestic offices 0 
Securities purchased under agreements to 13,524,000 

Loans and lease financing receivables: 

Loans and leases held for investment 32,622,000 

Loans and leases held for investment, net of allowance 32,337,000 
assets 3,476,000 

Premises and fixed assets (including capitalized leases) 2,754,000 
Other estate owned 2.000 
Investments in unconsolidated subsidiaries and associated companies 1,560,000 
Direct and indirect investments in real estate ventures 0 
Intangible assets 6,934,000 

Total assets 332,529,000 



188,830,000 
58,891,000 
129,939,000 
98,296,000 
f 3,925,000 
94,371,000 Interest-bearing 

Federal funds purchased and securities sold under agreements to repurchase: 
Federal funds purchased in domestic offices 

I Securities sold under agreements to repurchase _ _ _ 
Trading liabilities 

0 
’ 1,135,000 
12,224,000 

_ 17,672,000 
-3,405,000 

27,626,000 

I (includes mortgage indebtedness and obligations under capitalized leases) 
Not applicable 
Not applicable^^BH^^HH^^H^H^^^^^M^^^^^M 
Subordinated notes and debentures 
Other liabilities 
Total liabilities 

EQUITY 
Perpetual preferred stock and related surplus 
Common stock ~ -

Surplus (exclude all surplus related to preferred stock) 
Retained earnings W 
Accumulated other comprehensive income 
Other equity capital components^^^^^^^BH^^^^^^^I 
Total bank equity capital 
Noncontrolling'(minority) interests in consolidated subsidiaries 
Total equity capital 

0 
3,820,000 
3,653,000 

1,700,000 

Deposits: 
In domestic offices 
Noninterest-bearing 

.C Interest-bearing 
In foreign offices, Edge and Agreement subsidiaries, and JBFs 

0 
8,604,000 

304,903,000 

27,626,000 
r 332,529,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince -
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 25(d) 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM T-l 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACTAS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(I.R.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 10286 
(Address of principal executive offices) (Zip code) 

NextEra Energy Capital Holdings, Inc. 
(Exact name of obligor as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2576416 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zap code) 

Senior Debt Securities 
(Title of the indenture securities) 



1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name _ Address_ 

Superintendent of the Department of Financial Services of the State of New One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

2. Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to Form T-l 
filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-l filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-l filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-l filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3-



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State of New York, on thel8th day of March, 2024. 

THE BANK OF NEW YORK MELLON 

By: /s/ Francine Kincaid_ _ 
Name: Francine Kincaid 
Title: Vice President 



EXHIBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of 240 Greenwich Street, New York, N.Y. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31, 2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

ASSETS T "W Dollar amounts in thousands 
Cash and balances due from depository institutions: 
¿y Noninterest-bearing balances and currency and coin w * _ 4,078,000 , 

Interest-bearing balances 119,816,000 
Securities: W VBHB 9IHS 

Held-to-maturity securities 49,578,000 
Available-for-sale debt securities^ 76,492,000 
Equity securities with readily determinable fair values not held for trading 0 

Federal funds sold and securities purchased under agreements to 
Federal funds sold in domestic offices 0 

V Securities purchased under agreements to 13,524,000 
Loans and lease financing receivables: 
■"Loans and leases sale 'W 0 

Loans and leases held for investment 32,622,000 

Loans and leases held for investment, net of allowance 32,337,000 
Trading assets '**” 3^R&- 5,476.000 
Premises and fixed assets (including capitalized leases) 2,754,000 
Other real estate owned 2,000 
Investments in unconsolidated subsidiaries and associated companies 1,560,000 
Direct and indirect investments in real estate ventures ^HF 0 
Intangible assets 6,934,000 
Other 19,978,000 
Total assets 332,529,000 



1,700,000 

188,830,000 
58,891,000 
129,939,000 
98,296,000 
13,925,000 
94,371,000 

LIABILITIES^ 
Deposits: 

Interest-bearing _ _ _ _ 
Federal funds purchased and securities sold under agreements to repurchase: 

Federal funds purchased in domestic offices 0 
13,820,000 
3,653,000 

Noninterest-bearing 
r Interest-bearing 
In foreign offices, Edge and Agreement subsidiaries, and IBFs 

Trading liabilities 
Other borrowed money: 
L (includes mortgage indebtedness and obligations under capitalized leases) 
Not applicable 

applicable^^^^^HI^HH^^HB^^BBI^HI^^^^^^^M 
Subordinated notes and debentures 
Other liabilities^^HmBi^H^IBHH^^Il^l^^l 
Total liabilities 

0 
8,604,000 

304,903,000 

EQUITY CAPITAL. 
Perpetual preferred stock and related surplus 
Common stock 3 
Surplus (exclude all surplus related to preferred stock) 
Retained earnings 
Accumulated other comprehensive income 
Other equity"capital components^S^^^^i^H^HH^M 
Total bank equity capital 
Noncontrolling (minority) interests irTconsolidated subsidiaries 
Total equity capital 
Total liabilities and equity capital 

_ a«_j 
0 

^^Kl,135,000 
12,224,000 

■K.1 7,672,000 
-3,405,000 

o 
27,626,000 

27,626,000 
332,529,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince — 
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 25(e) 

□ 

FORM T-l 

UNITED STATES 
SECURITIESAND EXCHANGE COMMISSION 

Washington, D.C. 20549 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE 

CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(I.R.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 10286 
(Address of principal executive offices) (Zip code) 

NextEra Energy Capital Holdings, Inc. 
(Exact name of obligor as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2576416 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

NextEra Energy, Inc. 
(Exact name of registrant as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2449419 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

Subordinated Debt Securities 
Junior Subordinated Debentures 

Subordinated Guarantee of Subordinated Debt Securities 
and Junior Subordinated Guarantee of Junior Subordinated Debentures 

(Title of the indenture securities) 





1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name Address 

Superintendent of the Department of Financial Services of the State of New One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

2. Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to Form T-l 
filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-l filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to FonnT-1 filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-l filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3-



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State of New York, on the 18th day of March, 2024. 

THE BANK OF NEW YORK MELLON 

By: /s/ Francine Kincaid 
Name: Francine Kincaid 
Title: Vice President 



EXHTBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of240 Greenwich Street, New York, N.Y. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31,2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

Cash and balances due from depository institutions: 
¿^Noninterest-bearing balances and currency and coin~^^^^^^^^^^| 

Interest-bearing balances 

Held-to-maturity securities 
Available-for-sale debt securities"^^P^P^H(^^B^^^VIWB 
Equity securities with readily determinable fairvalues not held for trading 

Federal funds' sold and securities purchased undéragreements tcüreséll: _ 
Federal funds sold in domestic offices 

* * Securities purchased under agreements to resell 
Loans and lease financing receivables: 

Loans and leases held for sale 
Loans and leases held for investment 
LESS: Allowance for loan and lease losses^m^B^H^I^HH 
Loans and leases held for investment, net of allowance 

Trading 
Premises and fixed assets (including capitalized leases) 
Other real estate owned 
Investments in unconsolidated subsidiaries and associated companies 
Direct and indirect investments in real estate ventures~^_Z__^^j^^BMI 
Intangible assets 
Other asset* 
Total assets 

r Dollar amounts in thousands 

^4,078,000 
09,816,000 

49,578,000 
76,492,000 

0 

0 
F 13,524,000 

32,622,000 
■■■V 285,000 

32,337,000 
5,476,000 
2,754,000 

1,560,000 
■■■■I r 

6,934,000 
F—— 19,978,000 

332,529,000 



LIABILITIES J 
Deposits: 

1,700,000 

_ 188,830,000 
58,891,000 
129,939,000 
98,296,000 
3,925,000 

94,371,000 

0 
3,820,000 
3,653,000 

Noninterest-bearing 
Interest-bearing _ 
In foreign offices, Edge and Agreement subsidiaries, and IBFs 
Noninterest-bearing 
Interest-bearing 

Federal funds purchased and securities sold under agreements to repurchase: 1
Federal funds purchased in domestic offices 

PV Securities sold under agreements to repurchase~^B^^^^BHMI 
Trading liabilities 
Other borrowed money: 

(includes mortgage indebtedness and obligations under capitalized leases) 
Not applicable 

applicable 
Subordinated notes and debentures 
Other liabilities^H^^^m 
Total liabilities 

EQUITY CAPITAL'7
Perpetual preferred stock and related surplus 
Common stock'^R^B^^P^B^f 
Surplus (exclude all surplus related to preferred stock) 
Retained earnings. 
Accumulated other comprehensive income 
Other equity capital components _ "Y. W. -^a2ES9E 
Total bank equity capital 
Noncontrolling (minority) interests in consolidated subsidiaries 
Total equity capital 
Total liabilities and equity capital 

0 
^8,604,000 
304,903,000 

0 
^"1,135,000 

12,224,000 
f 17,672,000 

-3,405,000 
’ _ .° 

27,626,000 

27,626,000 
F 332,529,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince 
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 25(f) 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM T-l 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(LR.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 
(Address of principal executive offices) 

10286 
(Zip code) 

NextEra Energy Capital Holdings, Inc. 
(Exact name of obligor as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2576416 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

NextEra Energy, Inc. 
(Exact name of registrant as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-2449419 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

Junior Subordinated Debentures 
and Junior Subordinated Guarantee of Junior Subordinated Debentures 

(Title of the indenture securities) 



1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name _ Address_ 

Superintendent of the Department of Financial Services of the State of New One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

2. Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to FormT-1 
filed with Registration Statement No. 33-21672, Exhibit I to Form T-l filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-l filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-l filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3-



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State of New York, on thel8th day of March, 2024. 

THE BANK OF NEW YORK MELLON 

By: /s/ Francine Kincaid_ 

Name: Francine Kincaid 
Title: Vice President 



EXHIBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of 240 Greenwich Street, New York, NY. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31, 2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

assets 
Cash and balances due from depository institutions: 

Noninterest-bearing balances and currency and coin"] 
Interest-bearing balances 

SecuritiesT~^^U 
Held-to-maturity securities 

^^'Available-for-sale debt securities 
Equity securities with readily determinable fair values not held for trading 

Federal funds sold and securities purchased under agreements to resell: __ 
Federal funds sold in domestic offices 

F Dollar amounts in thousands" 

^"4,078,000 
119,816,000 

49,578,000 
F 76,492,000, 

0 

~ 0 
nr Securities purchased under agreements to resell _ 113,524,000 
Loans and lease financing receivables: 

Loans and leases held for sale^^^B 
Loans and leases held for investment 

■TlESS: Allowance for loan and lease losses 
Loans and leases held for investment, net of allowance 

Trading assets""^m^i^Pm^BB^ 
Premises and fixed assets (including capitalized leases) 
Other real estate owned _ 

32,622,000 
f 285,000 
32,337,000 
’5,476,000 
2,754,000 

2,000 
Investments in unconsolidated subsidiaries and associated companies 
Direct and indirect investments in real estate ventures 
Intangible assets 
Other assete^^B 

1,560,000 

6,934,000 
r 19,978,000 

Total assets 332,529,000 



& 

1,700,000 
Not applicable 
Not applicable 
Subordinated notes and debentures 
Other liabilities 
Total liabilities 

188,830,000 
58,891,000 

F 129,939,000 
98,296,000 
3,925,000 

94,371,000 

0 
f3,820,000 

3,653,000 

liabilities 
Deposits: 
_ In domestic offices 

Noninterest-bearing 
B" Interest-bearing ~ 

In foreign offices, Edge and Agreement subsidiaries, and JBFs 
Noninterest-bearing _ ~_ __ __ 
Interest-bearing 

Federal funds purchased and securities sold under agreements to repurchase: J 
Federal funds purchased in domestic offices 
Securities sold under agreements to repurchase^^^^^^^^^^^^H 

Trading liabilities 
Other borrowed 
| (includes mortgage indebtedness and obligations under capitalized leases) J 

0 
F 8,604,000 
304,903,000 

equity capital 
Perpetual preferred stock and related surplus 0 

Common 
Surplus (exclude all surplus related to preferred stock) 12,224,000 
Retained 17,672,000 
Accumulated other comprehensive income -3,405,000 
Other capital 
Total bank equity capital 27,626,000 
Noncontrólling (minority) interests in consolidated subsidiaries ~ 0 
Total equity capital 27,626,000 
Total liabilities equity capital 332,529,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince — 
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 25(g) 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549 

FORM T-l 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO 
SECTION 305(b)(2) 

DEUTSCHE BANK TRUST COMPANY AMERICAS 
(formerly BANKERS TRUST COMPANY) 

(Exact name of trustee as specified in its charter) 

NEW YORK 
(Jurisdiction of Incorporation or 

organization if not a U.S. national bank) 

1 COLUMBUS CIRCLE 
NEW YORK, NEW YORK 

(Address of principal executive offices) 

13-4941247 
(LR.S. Employer 
Identification no.) 

10019 
(Zip Code) 

Deutsche Bank Trust Company Americas 
1 Columbus Circle 

New York, New York 10019 
(212)250-2500 

(Name, address and telephone number of agent for service) 

FLORIDA POWER & LIGHT COMPANY 
(Exact name of obligor as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach 

(Address of principal executive offices) 

59 0247775 
(LR.S. Employer 
Identification No.) 

33408 
(Zip code) 

FIRST MORTGAGE BONDS 
(Title of the Indenture securities) 



Item 1. General Information. 

Furnish the following information as to the trustee. 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name Address 
F ederal Reserve Bank (2nd District) New York, NY 
Federal Deposit Insurance Corporation Washington, D.C. 
New York State Banking Department Albany, NY 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

Item 2. Affiliations with Obligor. 

If the obligor is an affiliate of the Trustee, describe each such affiliation. 

NA 

Item 3. -IS. Not Applicable 

Item 16. List of Exhibits. 

Exhibit 1 - Restated Organization Certificate of Bankers Trust Company dated August 31, 1998; Certificate of Amendment of the 
Organization Certificate of Bankers Trust Company dated September 25, 1998; Certificate of Amendment of the 
Organization Certificate of Bankers Trust Company dated December 18, 1998; Certificate of Amendment of the 
Organization Certificate of Bankers Trust Company dated September 3, 1999; and Certificate of Amendment of the 
Organization Certificate of Bankers Trust Company dated March 14, 2002, incorporated herein by reference to Exhibit 1 
filed with Form T-l Statement, Registration No. 333-201810. 

Exhibit 2 - Certificate of Authority to commence business, incorporated herein by reference to Exhibit 2 filed with Form T-l Statement, 
Registration No. 333-201810. 

Exhibit 3 - Authorization of the Trustee to exercise corporate trust powers, incorporated herein by reference to Exhibit 3 filed with 
Form T-l Statement, Registration No. 333-201810. 

Exhibit 4 - A copy of existing By-Laws of Deutsche Bank Trust Company Americas, dated March 2, 2023 (see attached). 



Exhibit 5 - Not applicable. 

Exhibit 6 - Consent of Bankers Trust Company required by Section 321(b) of the Act, incorporated herein by reference to Exhibit 6 filed 
with Form T-l Statement, Registration No. 333-201810. 

Exhibit 7 - A copy of the latest report of condition of the trustee published pursuant to law or the requirements of its supervising or 
examining authority. 

Exhibits- Not Applicable. 

Exhibit 9 - Not Applicable. 



SIGNATURE 

Pursuant to the requirements of the Trust Indenture Act of 1939, as amended, the trustee, Deutsche Bank Trust Company Americas, a corporation 
organized and existing under the laws of the State of New York, has duly caused this statement of eligibility to be signed on its behalf by the 
undersigned, thereunto duly authorized, all in The City of New York, and State of New York, on this 21 st day of March, 2024. 

DEUTSCHE BANK TRUST COMPANY AMERICAS 

By: /s/ Irina Golovashchuk 
Name: Irina Golovashchuk 
Title: Vice President 



Exhibit 4 

AMENDED AND RESTATED 
BY-LAWS 

OF 
DEUTSCHE BANK TRUST COMPANY AMERICAS 

ARTICLE I 

STOCKHOLDERS 

Section 1.01 . Annual Meeting. The annual meeting of the stockholders of Deutsche Bank Trust Company Americas (the “Company”) shall 
be held in the City of New York within the State of New York within the first four months of the Company’s fiscal year, on such date and at such time 
and place as the board of directors of the Company (“Board of Directors” or “Board”) may designate in the call or in a waiver of notice thereof, for the 
purpose of electing directors and for the transaction of such other business as may properly be brought before the meeting. 

Section 1.02 . Special Meetings. Special meetings of the stockholders of the Company may be called by the Board of Directors or by the 
President, and shall be called by the President or by the Secretary upon the written request of the holders of record of at least twenty-five percent (25%) 
of the shares of stock of the Company issued and outstanding and entitled to vote, at such times. If for a period of thirteen months after the last annual 
meeting, there is a failure to elect a sufficient number of directors to conduct the business of the Company, the Board of Directors shall call a special 
meeting for the election of directors within two weeks after the expiration of such period; otherwise, holders of record of ten percent (10%) of the shares 
of stock of the Company entitled to vote in an election of directors may, in writing, demand the call of a special meeting at the office of the Company for 
the election of directors, specifying the date and month thereof, but not less than two nor more than three months from the date of such call. At any such 
special meeting called on demand of stockholders, the stockholders attending, in person or by proxy, and entitled to vote in an election of directors shall 
constitute a quorum for the purpose of electing directors, but not for the transaction of any other business. 

Section 1.03 . Notice of Meetings. Notice of the time, place and purpose of every meeting of stockholders shall be delivered personally or 
mailed not less than 10 nor more than 50 days before the date of such meeting (or any other action) to each stockholder of record entitled to vote, at his 
post office address appearing upon the records of the Company or at such other address as shall be furnished in writing by him to the Secretary of the 
Company for such purpose. Such further notice shall be given as may be required by law or by these By-Laws. Any meeting may be held without notice 
if all stockholders entitled to vote are present in person or by proxy, or if notice is waived in writing, either before or after the meeting, by those not 
present. 

Section 1.04. Quorum. The holders of record of at least a majority of the shares of the stock of the Company issued and outstanding and 
entitled to vote, present in person or by proxy, shall, except as otherwise provided by law, by the Company’s Organization Certificate or by these 
By-Laws, constitute a quorum at all meetings of the stockholders; if there be no such quorum, the holders of a majority of such shares so present or 
represented may adjourn the meeting from time to time until a quorum shall have been obtained. 

Section 1.05 . Organization of Meetings. Meetings of the stockholders shall be presided over by the Chairman of the Board or, if he is not 
present, by the President or, if he is not present, by a chairman to be chosen at the meeting. The Secretary of the Company, or in his absence an Assistant 
Secretary, shall act as secretary of the meeting, if present. 
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Section 1,06 . Voting. At each meeting of stockholders, except as otherwise provided by statute, the Company’s Organization Certificate or 
these By-Laws, every holder of record of stock entitled to vote shall be entitled to one vote in person or by proxy for each share of such stock standing 
in his name on the records of the Company. Elections of directors shall be determined by a plurality of the votes cast thereat and, except as otherwise 
provided by statute, the Company’s Organization Certificate or these By-Laws, all other action shall be determined by a majority of the votes cast at 
such meeting. 

At all elections of directors, the voting shall be by ballot or in such other manner as may be determined by the stockholders present in 
person or by proxy entitled to vote at such election. 

Section 1.07 . Action by Consent. Except as may otherwise be provided in the Company’s Organization Certificate, any action required or 
permitted to be taken at any meeting of stockholders may be taken without a meeting, without prior notice and without a vote if, prior to such action, a 
written consent or consents thereto, setting forth such action, is signed by all the holders of record of shares of the stock of the Company, issued and 
outstanding and entitled to vote thereon, having not less than the minimum number of votes that would be necessary to authorize or take such action at a 
meeting at which all shares entitled to vote thereon were present and voted. 

ARTICLE n 

DIRECTORS 

Section 2.01 . Chairman of the Board. Following the election of the Board of Directors at each annual meeting, the elected Board shall 
appoint one of its members as Chairman. The Chairman of the Board shall preside at all meetings of the Board of Directors and of the stockholders, and 
he shall perform such other duties and have such other powers as from time to time may be prescribed by the Board of Directors. 

Section 2.02 . Lead Independent Director. Following the election of the Board of Directors at each annual meeting, the elected Board may 
appoint one of its independent members as its Lead Independent Director. When the Chairman of the Board is not present at a meeting of the Board of 
Directors, the Lead Independent Director, if there be one, shall preside. 

Section 2.03. Director Emeritus. The Board of Directors may from time to time elect one or more Directors Emeritus. Each Director 
Emeritus shall be elected for a term expiring on the date of the regular meeting of the Board of Directors following the next annual meeting. No Director 
Emeritus shall be considered a “director” for purposes of these By-Laws or for any other purpose. 

Section 2.04 . Powers. Number. Quorum. Term, Vacancies. Removal. The business and affairs of the Company shall be managed by or 
under the direction of the Board of Directors which may exercise all such powers of the Company and do all such lawful acts and things as are not by 
statute or by the Company’s Organization Certificate or by these By-Laws required to be exercised or done by the stockholders. 

The number of directors may be changed by a resolution passed by a majority of the members of the Board of Directors or by a vote of the 
holders of record of at least a majority of the shares of stock of the Company issued and outstanding and entitled to vote, but at all times the Board of 
Directors must consist of not less than seven nor more than thirty directors. No more than one-third of the directors shall be active officers or employees 
of the Company. At least one-half of the directors must be citizens of the United States at the time of their election and during their continuance in 
office. 
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Except as otherwise required by law, rule or regulation, or by the Company’s Organization Certificate, at all meetings of the Board of 
Directors or any committee thereof, a majority of the entire Board of Directors or a majority of the directors constituting such committee, as the case 
may be, shall constitute a quorum for the transaction of business and the act of a majority of the directors or committee members present at any meeting 
at which there is a quorum shall be the act of the Board of Directors, or such committee, as applicable. Any one or more members of the Board may 
participate in a meeting of the Board by means of a conference telephone or video, or other similar communications equipment allowing all persons 
participating in the meeting to hear each other at the same time. Participation by such means shall constitute presence in person at a meeting. Whether or 
not a quorum shall be present at any meeting of the Board of Directors or a committee thereof, a majority of the directors present thereat may adjourn 
the meeting from time to time; notice of the adjourned meeting shall be given to the directors who were not present at the time of the adjournment, but if 
the time and place of the adjourned meeting are announced, no additional notice shall be required to be given to the directors present at the time of 
adjournment. 

Directors shall hold office until the next annual election and until their successors shall have been elected and shall have qualified. 
Director vacancies not exceeding one-third of the whole number of the Board of Directors may be filled by the affirmative vote of a majority of the 
directors then in office, and the directors so elected shall hold office for the balance of the unexpired term. 

Any one or more of the directors of the Company may be removed either with or without cause at any time by a vote of the holders of 
record of at least a majority of the shares of stock of the Company, issued and outstanding and entitled to vote, and thereupon the term of the director or 
directors who shall have been so removed shall forthwith terminate and there shall be a vacancy or vacancies in the Board of Directors, to be filled by a 
vote of the stockholders as provided in these By-Laws. 

Section 2.05 . Meetings. Notice. Meetings of the Board of Directors shall be held at such place either within or without the State of New 
York, as may from time to time be fixed by resolution of the Board, or as may be specified in the call or in a waiver of notice thereof. Regular meetings 
of the Board of Directors and its Executive Committee shall be held as often as may be required under applicable law, and special meetings may be held 
at any time upon the call of two directors, the Chairman of the Board or the President, by oral, telegraphic or written notice duly served on or sent or 
mailed to each director not less than two days before such meeting. Any meeting may be held without notice, if all directors are present, or if notice is 
waived in writing, either before or after the meeting, by those not present. 

Section 2.06. Compensation. The Board of Directors may determine, from time to time, the amount of compensation, which shall be paid 
to its members. The Board of Directors shall also have power, in its discretion, to allow a fixed sum and expenses for attendance at each regular or 
special meeting of the Board, or of any committee of the Board. The Board of Directors shall also have power, in its discretion, to provide for and pay to 
directors rendering services to the Company not ordinarily rendered by directors, as such, special compensation appropriate to the value of such 
services, as determined by the Board from time to time. 
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ARTICLE ni 

COMMITTEES 

Section 3.01 . Executive Committee. There shall be an Executive Committee of the Board who shall be appointed annually by resolution 
adopted by the majority of the entire Board of Directors. The Chairman of the Board shall preside at meetings of the Executive Committee. In his 
absence, the Chief Executive Officer or, in his absence, the President or any Co-President or, in their absence, such other member of the Executive 
Committee as the Executive Committee from time to time may designate shall preside at such meetings. 

Section 3.02 . Audit and Fiduciary Committee. There shall be an Audit and Fiduciary Committee appointed annually by resolution adopted 
by a majority of the entire Board of Directors which shall consist of such number of independent directors, as may from time to time be fixed by the 
Audit and Fiduciary Committee charter adopted by the Board of Directors. 

Section 3.03 . Other Committees. The Board of Directors shall have the power to appoint any other Committees as may seem necessary, 
and from time to time to suspend or continue the powers and duties of such Committees. Each Committee appointed pursuant to this Article shall serve 
at the pleasure of the Board of Directors. 

Section 3.04 . Limitations. No committee shall have the authority as to the following matters: (i) the submission to stockholders of any 
action that needs stockholders’ authorization under New York Banking Law; (ii) the filling of vacancies in the Board of Directors or in any such 
committee; (iii) the fixing of compensation of the directors for serving on the Board of Directors or on any committee; (iv) the amendment or repeal of 
these By-Laws, or the adoption of new by-laws; (v) the amendment or repeal of any resolution of the Board of Directors which by its terms shall not be 
so amendable or repealable; or (vi) the taking of action which is expressly required by any provision of New York Banking Law to be taken at a meeting 
of the Board of Directors or by a specified proportion of the directors. 

ARTICLE IV 

OFFICERS 

Section 4.01. Titles and Election. The officers of the Company, who shall be chosen by the Board of Directors within twenty-five days 
after each annual meeting of stockholders, shall be a President, Chief Executive Officer, Chief Risk Officer, Chief Financial Officer, Treasurer, 
Secretary, and a General Auditor. The Board of Directors from time to time may elect one or more Managing Directors, Directors, Vice Presidents, 
Assistant Secretaries, Assistant Treasurers and such other officers and agents as it shall deem necessary, and may define their powers and duties. Any 
number of offices may be held by the same person, except the offices of President and Secretary. 

Section 4.02 . Terms of Office . Each officer shall hold office for the term for which he is elected or appointed, and until his successor has 
been elected or appointed and qualified. 

Section 4,03. Removal. Any officer may be removed, either with or without cause, at any time, by the affirmative vote of a majority of the 
Board of Directors. 

Section 4,04 . Resignations . Any officer may resign at any time by giving written notice to the Board of Directors or to the Secretary. Such 
resignation shall take effect at the time specified therein and, unless otherwise specified therein, the acceptance of such resignation shall not be 
necessary to make it effective. 

Section 4,05 . Vacancies. If the office of any officer or agent becomes vacant by reason of death, resignation, retirement, disqualification, 
removal from office or otherwise, the Board of Directors may choose a successor, who shall hold office for the unexpired term in respect of which such 
vacancy occurred. 
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Section 4.06 . President. The President shall have general authority to exercise all the powers necessary for the President of the Company. 
Tn the absence of the Chairman and the Lead Independent Director, the President shall preside at all meetings of the Board of Directors and of the 
stockholders. The President shall have the power to execute bonds, mortgages and other contracts, agreements and instruments of the Company, and he 
shall perform such other duties and have such other powers as may be incident to the office of the president of a corporation and as from time to time 
may otherwise be prescribed by the Board of Directors. 

Section 4.07 . Chief Executive Officer. Unless otherwise determined by the Board of Directors, the President shall be the Chief Executive 
Officer of the Company. The Chief Executive Officer shall exercise the powers and perform the duties usual to the chief executive officer and, subject to 
the control of the Board of Directors, shall have general management and control of the affairs and business of the Company; he shall appoint and 
discharge employees and agents of the Company (other than officers elected by the Board of Directors); he shall see that all orders and resolutions of the 
Board of Directors are carried into effect; he shall have the power to execute bonds, mortgages and other contracts, agreements and instruments of the 
Company, and he shall perform such other duties and have such other powers as may be incident to the office of the chief executive officer of a 
corporation and as from time to time may otherwise be prescribed by the Board of Directors. 

Section 4,08 . Chief Risk Officer. The Chief Risk Officer shall have the responsibility for the risk management and monitoring of the 
Company. The Chief Risk Officer shall have the power to execute bonds, notes, mortgages and other contracts, agreements and instruments of the 
Company, and he shall perform such other duties and have such other powers as may be incident to his office and as from time to time may otherwise be 
prescribed by the Board of Directors. 

Section 4.09. Chief Financial Officer. The Chief Financial Officer shall have the responsibility for reporting to the Board of Directors on 
the financial condition of the Company, preparing and submitting all financial reports required by applicable law, and preparing annual financial 
statements of the Company and coordinating with qualified third party auditors to ensure such financial statements are audited in accordance with 
applicable law. 

Section 4. 10 . Treasurer. The Treasurer shall have the custody of the corporate fimds and securities and shall keep full and accurate 
accounts of receipts and disbursements in books belonging to the Company and shall deposit all moneys, and other valuable effects in the name and to 
the credit of the Company, in such depositories as may be designated by the Board of Directors. He shall disburse the fimds of the Company as may be 
ordered by the Board, taking proper vouchers for such disbursements, and shall render to the directors whenever they may require it an account of all his 
transactions as Treasurer and of the financial condition of the Company. 

Section 4,11 . Secretary. The Secretary shall attend all sessions of the Board of Directors and all meetings of the stockholders and record all 
votes and the minutes of proceedings in records or books to be kept for that purpose. He shall give, or cause to be given, notice of all meetings of the 
stockholders and of the Board of Directors and shall perform such other duties and have such other powers as may be incident to the office of the 
secretary of a corporation and as from time to time may otherwise be prescribed by the Board of Directors. The Secretary shall have and be the 
custodian of the stock records and all other books, records and papers of the Company (other than financial) and shall see that all books, reports, 
statements, certificates and other documents and records required by law are properly kept and filed. 
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Section 4.12 . General Auditor. The General Auditor shall be responsible, through the Audit and Fiduciary Committee, to the Board of 
Directors for the determination of the program of the internal audit function and the evaluation of the adequacy of the system of internal controls. 
Subject to the Board of Directors, the General Auditor shall have and may exercise all the powers and shall perform all the duties usual to such office 
and shall have such other powers as may be prescribed or assigned to him from time to time by the Board of Directors or vested in him by law or by 
these By-Laws. He shall perform such other duties and shall make such investigations, examinations and reports as may be prescribed or required by the 
Audit and Fiduciary Committee. The General Auditor shall have unrestricted access to all records and premises of the Company and shall delegate such 
authority to his subordinates. He shall have the duty to report to the Audit and Fiduciary Committee on all matters concerning the internal audit program 
and the adequacy of the system of internal controls of the Company which he deems advisable or which the Audit and Fiduciary Committee may 
request. 

Section 4, 13 . Managing Directors. Directors and Vice Presidents. If chosen, the Managing Directors, Directors and Vice Presidents, in the 
order of their seniority, shall, in the absence or disability of the President, exercise all of the powers and duties of the President. Such Managing 
Directors, Directors and Vice Presidents shall have the power to execute bonds, notes, mortgages and other contracts, agreements and instruments of the 
Company, and they shall perform such other duties and have such other powers as may be incident to their respective offices and as from time to time 
may be prescribed by the Board of Directors or the President. 

Section 4,14 . Duties of Officers may be Delegated. In case of the absence or disability of any officer of the Company, or for any other 
reason that the Board may deem sufficient, the Board may delegate, for the time being, the powers or duties, or any of them, of such officer to any other 
officer. 

ARTICLE V 

INDEMNIFICATION OF DIRECTORS. OFFICERS AND OTHERS 

Section 5,01 . Power to Indemnity in Actions. Suits or Proceedings other than Those by or in the Right of the Company. Subject to the 
other provisions of this Article V, and subject to applicable law, the Company shall indemnify any person made or threatened to be made a party to an 
action or proceeding (other than one by or in the right of the Company to procure a judgment in its favor), whether civil or crimin al, including an action 
by or in the right of any other corporation of any type or kind, domestic or foreign, or any partnership, joint venture, trust, employee benefit plan or 
other enterprise, which any director or officer of the Company served in any capacity at the request of the Company, by reason of the fact that such 
person, his or her testator or intestate, was a director or officer of the Company, or served such other corporation, partnership, joint venture, trust, 
employee benefit plan or other enterprise in any capacity, against judgments, fines, amounts paid in settlement and reasonable expenses, including 
attorneys’ fees actually and necessarily incurred as a result of such action or proceeding, or any appeal therein, if such director or officer acted, in good 
faith, for a purpose which such person reasonably believed to be in, or, in the case of service for any other corporation or any partnership, joint venture, 
trust, employee benefit plan or other enterprise, not opposed to, the best interests of the Company, and had no reasonable cause to believe that such 
person’s conduct was unlawful. 

Section 5.02 . Power to Indemnify in Actions. Suits or Proceedings by or in the Ri ght of the Company. Subject to the other provisions of 
this Article V, and subject to applicable law, the Company shall indemnify any person made, or threatened to be made, a party to an action by or in the 
right of the Company to procure a judgment in its favor by reason of the fact that such person, his or her testator or intestate, is or was a director or 
officer of the Company, or is or was serving at the request of the Company as a director or officer of any other corporation of any type or kind, domestic 
or foreign, of any partnership, joint venture, trust, employee benefit plan or other enterprise, 
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against, amounts paid in settlement and reasonable expenses, including attorneys’ fees, actually and necessarily incurred by such person in connection 
with the defense or settlement of such action, or in connection with an appeal therein, if such director or officer acted, in good faith, for a purpose which 
he reasonably believed to be in, or, in the case of service for any other corporation or any partnership, joint venture, trust, employee benefit plan or other 
enterprise, not opposed to, the best interests of the Company, except that no indemnification under this Section 5.02 shall be made in respect of (a) a 
threatened action, or a pending action which is settled or otherwise disposed of, or (b) any claim, issue or matter as to which such person shall have been 
adjudged to be liable to the Company, unless and only to the extent that the court in which the action was brought, or, if no action was brought, any court 
of competent jurisdiction, determines upon application that, in view of all the circumstances of the case, the person is fairly and reasonably entitled to 
indemnity for such portion of the settlement amount and expenses as the court deems proper. 

Section 5.03 . Authorization of Indemnification . Any indemnification under this Article V (unless ordered by a court) shall be made by the 
Company only if authorized in the specific case (i) by the Board acting by a quorum consisting of directors who are not parties to such action or 
proceeding upon a finding that the director or officer has met the standard of conduct set forth in Section 5.01 or Section 5.02, as the case may be; or 
(ii) if a quorum is not obtainable or, even if obtainable, a quorum of disinterested directors so directs, (x) by the Board upon the opinion in writing of 
independent legal counsel that indemnification is proper in the circumstances because the applicable standard of conduct set forth in Section 5.01 or 
Section 5.02, as the case may be, has been met by such director or officer; or (y) by the stockholders upon a finding that the director or officer has met 
the applicable standard of conduct set forth in Section 5.01 or Section 5.02, as the case may be. Aperson who has been successful on the merits or 
otherwise, in the defense of a civil or criminal action or proceeding of the character described in Sections 5.01 or 5.02, shall be entitled to 
indemnification as authorized in such section. 

Section 5.04 . Good Faith Defined. For purposes of any determination under Section 5.03, a person shall be deemed to have acted in good 
faith and in a manner such person reasonably believed to be in or not opposed to the best interests of the Company, or to have had no reasonable cause to 
believe such person’s conduct was unlawful, if such person’s action is based on the records or books of account of the Company or another enterprise, or 
on information supplied to such person by the officers of the Company or another enterprise in the course of their duties, or on the advice of legal 
counsel for the Company or another enterprise or on information or records given or reports made to the Company or another enterprise by an 
independent certified public accountant or by an appraiser or other expert selected with reasonable care by the Company or another enterprise. The 
provisions of this Section 5.04 shall not be deemed to be exclusive or to limit in any way the circumstances in which a person may be deemed to have 
met the applicable standard of conduct set forth in Section 5.01 or Section 5.02, as the case maybe. 

Section 5.05 . Serving an Employee Benefit Plan on behalf of the Company. For the purpose of this Article V, the Company shall be 
deemed to have requested a person to serve an employee benefit plan where the performance by such person of his duties to the Company also imposes 
duties on, or otherwise involves services by, such person to the plan or participants or beneficiaries of the plan; excise taxes assessed on a person with 
respect to an employee benefit plan pursuant to applicable law shall be considered fines; and action taken or omitted by a person with respect to an 
employee benefit plan in the performance of such person’s duties for a purpose reasonably believed by such person to be in the interest of the 
participants and beneficiaries of the plan shall be deemed to be for a purpose which is not opposed to the best interests of the Company. 
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Section 5.06 . Indemnification upon Application to a Court. Notwithstanding the failure of the Company to provide indemnification and 
despite any contrary resolution of the Board or stockholders under Section 5.03, or in the event that no determination has been made within ninety days 
after receipt of the Company of a written claim therefor, upon application to a court by a director or officer, indemnification shall be awarded by a court 
to the extent authorized in Section 5.01 or Section 5.02. Such application shall be upon notice to the Company. Neither a contrary determination in the 
specific case under Section 5.03 nor the absence of any determination thereunder shall be a defense to such application or create a presumption that the 
director or officer seeking indemnification has not met any applicable standard of conduct. 

Section 5.07 . Expenses Payable in Advance. Subject to the other provisions of this Article V, and subject to applicable law, expenses 
incurred in defending a civil or criminal action or proceeding may be paid by the Company in advance of the final disposition of such action or 
proceeding upon receipt of an undertaking by or on behalf of such director or officer to repay such amount (i) if it shall ultimately be determined that 
such person is not entitled to be indemnified by the Company as authorized in this Article V, (ii) where indemnification is granted, to the extent expenses 
so advanced by the Company or allowed by a court exceed the indemnification to which such person is entitled and (iii) upon such other terms and 
conditions, if any, as the Company deems appropriate. Any such advancement of expenses shall be made in the sole and absolute discretion of the 
Company only as authorized in the specific case upon a determination made, with respect to a person who is a director or officer at the time of such 
determination, (i) by the Board acting by a quorum consisting of directors who are not parties to such action or proceeding, or (ii) if a quorum is not 
obtainable or, even if obtainable, if a quorum of disinterested directors so directs, (x) by the Board upon the opinion in writing of independent legal 
counsel or (y) by the stockholders and, with respect to former directors and officers, by any person or persons having the authority to act on the matter 
on behalf of the Company. Without limiting the foregoing, the Company reserves the right in its sole and absolute discretion to revoke at any time any 
approval previously granted in respect of any such request for the advancement of expenses or to, in its sole and absolute discretion, impose limits or 
conditions in respect of any such approval. 

Section 5.08 . Nonexclusivity of Indemnification and Advancement of Expenses. The indemnification and advancement of expenses 
granted pursuant to, or provided by, this Article V shall not be deemed exclusive of any other rights to which a director or officer seeking 
indemnification or advancement of expenses may be entitled whether contained in the Company’s Organization Certificate, these By-Laws or, when 
authorized by the Organization Certificate or these By-Laws, (i) a resolution of stockholders, (ii) a resolution of directors, or (iii) an agreement 
providing for such indemnification, provided that no indemnification may be made to or on behalf of any director or officer if a judgment or other final 
adjudication adverse to the director or officer establishes that his acts were committed in bad faith or were the result of active and deliberate dishonesty 
and were material to the cause of action so adjudicated, or that he personally gained in fact a financial profit or other advantage to which he was not 
legally entitled. Nothing contained in this Article V shall affect any rights to indemnification to which corporate personnel other than directors and 
officers may be entitled by contract or otherwise under law. 

Section 5.09 . Insurance . Subject to the other provisions of this Article V, the Company may purchase and maintain insurance (in a single 
contract or supplement thereto, but not in a retrospective rated contract): (i) to indemnify the Company for any obligation which it incurs as a result of 
the indemnification of directors and officers under the provisions of this Article V, (ii) to indemnify directors and officers in instances in which they may 
be indemnified by the Company under the provisions of this Article V and applicable law, and (iii) to indemnify directors and officers in instances in 
which they may not otherwise be indemnified by the Company under the provisions of this Article V, provided the contract of insurance covering such 
directors and officers provides, in a manner acceptable to the New York Superintendent of Financial Services, for a retention amount and for 
co-insurance. Notwithstanding the foregoing, any such insurance shall be subject to the provisions of, and the Company shall comply with the 
requirements set forth in, Section 7023 of the New York State Banking Law. 
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Section 5.10 . Limitations on Indemnification and Insurance. All indemnification and insurance provisions contained in this Article V are 
subject to any limitations and prohibitions under applicable law, including but not limited to Section 7022 (with respect to indemnification, advancement 
or allowance) and Section 7023 (with respect to insurance) of the New York State Ranking Law and the Federal Deposit Insurance Act (with respect to 
administrative proceedings or civil actions initiated by any federal banking agency). Notwithstanding anything contained in this Article V to the 
contrary, no indemnification, advancement or allowance shall be made (i) to or on behalf of any director or officer if a judgment or other final 
adjudication adverse to the director or officer establishes that his acts were committed in bad faith or were the result of active and deliberate dishonesty 
and were material to the cause of action so adjudicated, or that he personally gained in fact a financial profit or other advantage to which he was not 
legally entitled, or (ii) in any circumstance where it appears (a) that the indemnification would be inconsistent with a provision of the Company’s 
Organization Certificate, these By-Laws, a resolution of the Board or of the stockholders, an agreement or other proper corporate action, in effect at the 
time of the accrual of the alleged cause of action asserted in the threatened or pending action or proceeding in which the expenses were incurred or other 
amounts were paid, which prohibits or otherwise limits indemnification; or (b) if there has been a settlement approved by the court, that the 
indemnification would be inconsistent with any condition with respect to indemnification expressly imposed by the court in approving the settlement. 

Notwithstanding anything contained in this Article V to the contrary, but subject to any requirements of applicable law, (i) except for 
proceedings to enforce rights to indemnification (which shall be governed by Section 5.06), the Company shall not be obligated to indemnify any 
director or officer (or his testators intestate) or advance expenses in connection with a proceeding (or part thereof) initiated by such person unless such 
proceeding (or part thereof) was authorized or consented to by the Board of Directors of the Company, (ii) with respect to indemnification or 
advancement of expenses relating to attorneys’ fees under this Article V, counsel for the present or former director or officer must be reasonably 
acceptable to the Company (and the Company may, in its sole and absolute discretion, establish a panel of approved law firms for such purpose, out of 
which the present or former director or officer could be required to select an approved law firm to represent him), (iii) indemnification in respect of 
amounts paid in settlement shall be subject to the prior consent of the Company (not to be unreasonably withheld), (iv) any and all obligations of the 
Corporation under this Article V shall be subject to applicable law, (v) in no event shall any payments pursuant to this Article V be made if duplicative 
of any indemnification or advancement of expenses or other reimbursement available to the applicable director or officer (other than for coverage 
maintained by such person in his individual capacity), and (vi) no indemnification or advancement of expenses shall be provided under these By-Laws 
to any person in respect of any expenses, judgments, fines or amounts paid in settlement to the extent incurred by such person in his capacity or position 
with another entity (including, without limitation, an entity that is a stockholder of the Company or any of the branches or affiliates of such stockholder), 
except as expressly provided in these By-Laws in respect of such person’s capacity and position as a director or officer of the Company or such person is 
a director or officer of the Company serving at the request of the Company as a director, officer, employee or agent of another corporation, partnership, 
joint venture, trust or other enterprise. 

Section 5.11 . Indemnification of Other Persons. The Company may, to the extent authorized from time to time by the Board of Directors, 
provide rights to indemnification and to the advancement of expenses (whether pursuant to an adoption of a policy or otherwise) to employees and 
agents of the Company (whether similar to those conferred in this Article V upon directors and officers of the Company or on other terms and conditions 
authorized from time to time by the Board of Directors), as well as to employees of direct and indirect subsidiaries of the Company and to other persons 
(or categories of persons) approved from time to time by the Board of Directors. 
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Section 5.12 . Repeal. Any repeal or modification of this Article V shall not adversely affect any rights to indemnification and to the 
advancement of expenses of a director, officer, employee or agent of the Company existing at the time of such repeal or modification with respect to any 
acts or omissions occurring prior to such repeal or modification. 

ARTICLE VI 

CAPITAL STOCK 

Section 6.01 . Certificates . The interest of each stockholder of the Company shall be evidenced by certificates for shares of stock in such 
form as the Board of Directors may from time to time prescribe. The certificates of stock shall be signed by the Chairman of the Board or the President 
or a Managing Director or a Director or a Vice President and by the Secretary, or the Treasurer, or an Assistant Secretary, or an Assistant Treasurer, 
sealed with the seal of the Company or a facsimile thereof, and countersigned and registered in such manner, if any, as the Board of Directors may by 
resolution prescribe. Where any such certificate is countersigned by a transfer agent other than the Company or its employee, or registered by a registrar 
other than the Company or its employee, the signature of any such officer may be a facsimile signature. In case any officer or officers who shall have 
signed, or whose facsimile signature or signatures shall have been used on, any such certificate or certificates shall cease to be such officer or officers of 
the Company, whether because of death, resignation, retirement, disqualification, removal or otherwise, before such certificate or certificates shall have 
been delivered by the Company, such certificate or certificates may nevertheless be adopted by the Company and be issued and delivered as though the 
person or persons who signed such certificate or certificates or whose facsimile signature or signatures shall have been used thereon had not ceased to be 
such officer or officers of the Company. 

Section 6.02 . Transfer. The shares of stock of the Company shall be transferred only upon the books of the Company by the holder thereof 
in person or by his attorney, upon surrender for cancellation of certificates for the same number of shares, with an assignment and power of transfer 
endorsed thereon or attached thereto, duly executed, with such proof of the authenticity of the signature as the Company or its agents may reasonably 
require. 

Section 6.03 . Record Dates . The Board of Directors may fix in advance a date, not less than 10 nor more than 50 days preceding the date 
of any meeting of stockholders, or the date for the payment of any dividend, or the date for the distribution or allotment of any rights, or the date when 
any change, conversion or exchange of capital stock shall go into effect, as a record date for the determination of the stockholders entitled to notice of, 
and to vote at, any such meeting, or entitled to receive payment of any such dividend, or to receive any distribution or allotment of such rights, or to 
exercise the rights in respect of any such change, conversion or exchange of capital stock, and in such case only such stockholders as shall be 
stockholders of record on the date so fixed shall be entitled to such notice of, and to vote at, such meeting, or to receive payment of such dividend, or to 
receive such distribution or allotment or rights or to exercise such rights, as the case may be, notwithstanding any transfer of any stock on the books of 
the Company after any such record date fixed as aforesaid. 

Section 6.04 . Lost Certificates . In the event that any certificate of stock is lost, stolen, destroyed or mutilated, the Board of Directors may 
authorize the issuance of a new certificate of the same tenor and for the same number of shares in lieu thereof. The Board may in its discretion, before 
the issuance of such new certificate, require the owner of the lost, stolen, destroyed or mutilated certificate or the legal representative of the owner to 
make an affidavit or affirmation setting forth such facts as to the loss, destruction or mutilation as it deems necessary and to give the Company a bond in 
such reasonable sum as it directs to indemnify 1he Company. 
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ARTICLE VII 

CHECKS. NOTES. ETC. 

Section 7.01 . Checks. Notes. Etc. All checks and drafts on the Company’s bank accounts and all bills of exchange and promissory notes, 
and all acceptances, obligations and other instruments for the payment of money, may be signed by the President or any Managing Director or any 
Director or any Vice President and may also be signed by such other officer or officers, agent or agents, as shall be thereunto authorized from time to 
time by the Board of Directors. 

ARTICLE VIH 

MISCELLANEOUS PROVISIONS 

Section 8,01. Fiscal Year. The fiscal year of the Company shall be from January 1 to December 31, unless changed by the Board of 
Directors. 

Section 8.02 . Books. There shall be kept at such office of the Company as the Board of Directors shall determine, within or without the 
State of New York, correct books and records of account of all its business and transactions, minutes of the proceedings of its stockholders, Board of 
Directors and committees, and the stock book, containing the names and addresses of the stockholders, the number of shares held by them, respectively, 
and the dates when they respectively became the owners of record thereof, and in which the transfer of stock shall be registered, and such other books 
and records as the Board of Directors may from time to time determine. 

Section 8.03. Voting of Stock. Unless otherwise specifically authorized by the Board of Directors, all stock owned by the Company, other 
than stock of the Company, shall be voted, in person or by proxy, by the President or any Managing Director or any Director or any Vice President of the 
Company on behalf of the Company. 

ARTICLE IX 

AMENDMENTS 

Section 9.01 . Amendments. The vote of the holders of at least a majority of the shares of stock of the Company issued and outstanding and 
entitled to vote shall be necessary at any meeting of stockholders to amend or repeal these By-Laws or to adopt new by-laws. These By-Laws may also 
be amended or repealed, or new by-laws adopted, at any meeting of the Board of Directors by the vote of at least a majority of the entire Board, 
provided that any by-law adopted by the Board may be amended or repealed by the stockholders in the manner set forth above. 

Any proposal to amend or repeal these By-Laws or to adopt new by-laws shall be stated in the notice of the meeting of the Board of 
Directors or the stockholders or in the waiver of notice thereof, as the case may be, unless all of the directors or the holders of record of all of the shares 
of stock of the Company issued and outstanding and entitled to vote are present at such meeting. 
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Consolidated Reports of Condition and Income for 
a Bank with Domestic Offices Only—FFIEC 041 

Report at the close of business December 31, 2023 

This report ts required by law: 12 U.S.C § 324 (State member 
banks); 12 U.S.C. 5'817 (State nonmember banks); 12 U.S.C. §161 
(National banka); and 12 U.S.C. §1464 (Savingt assooatwis). 

Untese the context Indicates otherwise, the term ‘bank’ In this 
report form refers to both banks and savings associations. 

NOTE: Each bank's board of directora and senior management are 
responsible for establishing and maintaining an effective system of 
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that the Reports of Condition and Income (including the supporting 
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schedutes) for this report data have been prepared tn confer, 
manee with the instructions Issued by the appropriate Federal 
regulatory authority and are true and correct Io toe best of my 
knowledge and beiief. 

We. the undersigned directors (trustees), attest Io the correctness 
of the Reports of Condition and Income (including the supporting 
schedules) for this report data and deciare that the Reports of 
Condition and Income have been examined by us and to the best 
of our knowledge and belief have been prepared in conformance 
with the instructions issued by the appropriate Federal regulatory 
authority and are true and correct 

Director (tmfiMe) 

Signature of Cttef Fmanool Officer (<x EquivatoM) Director (Tnmee) 
01(3012024. _ _ 
Date or S^naiure Ovector (fruslae) 

Submission of Reports 

Each bank must Fite its Reports of Condition and Income (Cail 
Report) data by either: 

(a) Using computer software to prepare its Call Report and then 
submitting the report data directly to the FFIEC's Central Data 
Repository (COR), an Internet-based system for data coCec-
tioo (https/rcdr.ffiec.govfaW). or 

lb) CompfeEng its Call Report in paper form and arranging with a 
software vendor or another party to convert the data Into the 
electronic formal that can be processed bv the COR. The 
software vendor or other party then must etectronica*v submit 
the bank's data file to the CDR. 

To ibhW the signature and attestation requirement for the Reports 
of Condition and Income lor this report date, attach your batik’s 
completed Signature page (or a photocopy or a computer gener¬ 
ated version of this page) to the hartKopy record of the data file 
submitted Io the CDR that your bank must ptooe in its ffes. 

The appearance of your bank's hard-copy record of the submitted 
data We need not match exactly the appearance of the FFIEC's 
sample report forms, but should show at least the caption of each 
Cal Report item and the reported amount 

DEUTSCHE BANK TRUST COMPANY AMERICAS 
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For technical assistance with submissions to the COR. otease 
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DEUTSCHE BANK TRUST COMPANY AMERICAS 

New YorKNY 10019 

FFlECWI 

Contact Information for the Reports of Condition and Income 
To fociitete wmmynicrtion botwoen the Agencie* end Vie bank concerning the Reports of Conation end Income, please provide 
contact information for (1) the Chief Financial Officer (or equivalent) of the bank signing th* report* for thia quarter, and (2) the person 
at the bank —other than the Chief Financial Officer (or equivalent) — lo whom questions about the reports should be directed. If the Chief 
Financial Officer (or equivalent) is th* primary contact for questions about the report*, please provide contact information for another 
person at the bank who will serve as a secondary contact for communications between the Agencies and the bank concerning the 
Reports of Condition and Income. Enter 'none' for the contact'* email address or fax number if not avertable. Contact information lor 
the Report* of Condition and Income is for the confidential use of the Agencíe* and win not b* released to the public. 

Chief Financial Officer (or Equivalent) 
Signing the Reports 

MonaNag _ 

CFO_ _ 
tn* (TEXT C4S1) 
mona.naggrdb.com 
£«U1 Address (TEXT 0492) 
212-2J0-O3O2_ _ _ 

Area Cafe f Phone Number /Extwsoo (TEXT 0493) 

212-797-5376 
Area Cate r FAX Number (TEXT C4M) 

Other Person to Whom Questions about the 
Reports Should be Directed 

Scott lacono_ _ . _ 
Nome (TEXT C4S5Í 

Director _ _ 
T«e(TEXTC4S«l 
Scott taconoftdb.eam 
E-mal Address (TEXT ««6) 
212-250-894» _ 
Area Code i Phone Numbw f Externan {TEXT 8902] 

212-797-5376 _ 
Area Code / FAX Number (TEXT 9116) 

Chief Executive Officer Contact Information 
This information is being requested so the Agencies can distribute notifications about policy mrtiataves, deposit insurance 
assessments, and other matters directly to the Chief Executive Officers of reporting institutions. Notifications about other matters 
may include emergency notification* that may or may not also be sent to the institution's emergency contacts listed below. Please 
provide contact information for the Chief Executive Officer of the reporting institution. Enter "none" for the Chief Executive Officer's 
e-mail address or fax number if not available. Chief Executive Officer contact information is for tie confidential use of the Agencies 
and wifi not be released to th* publie. 

Chief Executive Officer 
Arjun Nagarttattl =

Hanenrxrmsi 
arjun.nagarkattlgdb.com 
EmM AOMM (TEXT FT«1 

442075450031 _ _ 
Area Code I PTwm Humber ¿ ExMnren (TEXT FT43) 

212-797-4932_ 
Area Code I FAX Number (TEXT FT4S1 

Emergency Contact Information 
This information te being requested so the Agencies can distribute critical, time-sensitive information to emergency contacts al banks. 
Please provide primary contact information for a senior official of the bank who has decision-making authority. Also provide information 
for a secondary contact if available. Enter ‘nene’ for the contact’s e-mail address or fax number if not available. Emergency contact 
information is for the confidential use of the Agencies and will not bo released to Ihe public. 

Secondary Contact Primary Contact 
Arjun Nagarfcattl 
Nanw (TEXT C3fi8) 
Managing Director 
T4e (TEXT G»n 
Arjun.Nagarkattiffidb.com_ 

AdcteeuOEXT C3S8) 

442075450031 

ATM C«te / Ww Number I &rtens»n(TEXTC3M) 
212:79jM9S2 

Area Cote / FAX Number (TEXT C370) 

Michael Connolly 
Naw (TEXT 071) 

Managing Director _ _ _ 
T4J&(TEXTC3T2) 
Micha eLConoollyffidb.com_ 
E-mal AddrCW (TEXT C373) 

212-250-1483 

Area Code t Piw Nurrber I Exswcn (TEXT CW 
212-797-4932 

Area Code f FAX Number (TEXT C375) 
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USA PATRIOT Act Section 314(a) Anti-Money Laundering Contact Information 
Wj information is being requested to Identify points-ot-eonwet who we In charge of your bank's USA PATRIOT Act Section 314(a) 
Information requests. Bank personnel Usted could be contacted by law enforcement officers or the Financial Crimes Enforcement 
Network (FinCEN) for additional Information related to specific Section 314(a) search requests or other and-terrorist financing and anti-
money-laundering matters. Communications sent by FinCEN Io the bank for purposes other than Section 314(a) notifications will slate 
the Intended purpose and should be directed to the appropriate bank personnel for review. Any disclosure of customer records to law 
enforcement officers or FinCEN must be done in compliance with applicable law, including the Right to Financial Privacy Act (12 
U.S.C. 3401etseq). 

Please provide information for a primary and secondary contact Information for a third and fourth contact may be provided at the 
banlds option. Enter 'none' for the contacts e-ma4 address if not available. This contact Information is for the confidential use of the 
Agencies. FinCEN. and law enforcement officers and wil not be released to the public. 

Primary Contact 

Paul Khareyn _ 
Name «err cun 

Director 
Trtfe (TEXT C434) 

pauLKhartyngftdb.com _ 
E-mail AdA«w(TEXTC439) 

21 2-250^774_ 
A«* Extend C4«) 

Third Contact 

Hatton HHirn 
Ñ»«r¿nÍxf«70) 

Assistant Vice President 
Trite (TEXT C871) 

Hatton.Hlllin@db.com_ _ 
EmaV Ad*0M(TÉXT C872) 

904-520-5106 
Area Code r Phone Number i Extension (TEXT CS73) 

Secondary Contact 

JoejEvans _ 
Nemo(TÍDÓrC442¡ 

Managing Director _ _ _ 
Tide (TEXT C443) 

_ Joe.Evansgjdb.com_ __ _ 
E-mM AdAws(TEXTC444) 

_ 21 ¿¿$0£213_ _ _ 
Area ZPhono Number / EiWcm (TEXT C445) 

Fourth Contact 

Cristian Jlut 
Nemo (TEXT CS75) 

Assistant Vice President _ 
Titte (TEXT 0878) 

. CriatiaaH ut@db.cwn_ 
E-mail Adieu (TEXT C3T7) 

_ 347-563-0715_ _ 
Aioa Cotte /Phone Numter/ Extension (TEXT C87S) 
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Consolidated Report of Income 
for the period January 1, 2023~December 31, 2023 

Schedule RI—Income Statement 

Dollar Amounts in Thousands R**0 Í Amount 

. B4Í5 1.a.(3Xa) 

r B4$6 t 1.a(3Xb) 21.000 

4050 I 

4115 

1 4080 0t 

; 4509 । 2-MD 545.0001 

' 4074 

I JJ33 

d. Interest on subordinated notes and debentures........ 
«. Total interest expense (sum of Hems 2.a through 2.d).. 

3. Net interest income (item th minus 2.e). .. 
4. Provision for toan and tease losses . 

5.000 
o! 

4/^1 
4436 I 

1.a.(5) 
1.S.(6) 

64« . 

8489 ) 

.««.000 
S4S.000 

. . 0 
712.0001 

290.0»! lACIXb) 
122.000 1^.(2) 

1. InHreet income: 
a. Interest and lee income on loans: 

(1 ) Loans secured by real estate: 
(a) Loans secured by 1-4 famSy residential prcpertis*. . . . . 
(b) Al other loans secured by real estate. ,. 

(2) Commercial and industrial loans... . . .. .. . 
(3) Loans to individuals for household, family, and other personal expenditures: 

(a) Credit cards. .. .. .. 
(b) Other (includes revolving credit plans other than credit cards, automobile loan*, and 

other consumer loans). 
(4) Not applicable 
(5) Another loans tn. . .       ............ . 
(6) Total interest end fee income on loans (sum of items l a.(IKa) through 1.a.(6J). „ 

b. Income from lease financing receivables. .. . . .. .. . 
c. Interest income on balances due from depositary inslilutions er. .. 
d. Interest and dividend income on securities: 

(1) U.S, Treasury securities and U.S. Government agency obSgations 
(excluding mortgage-backed securities).. 

(2) Mortgage-backed securities.. .. .. . 
(3) All other securities (includes securities issued by states and political 

subdivisions in the U.S.).. . . .. 
e. Not applicable 
f. Interest income on federal funds sold and securities purchased under agreements to resell.... 
g. Other interest income. .. .. 
h. Total interest income (sum of items 1.9(6) through 1.g). .. 

2. Interest expense: 
a. Interest on deposits: 

(1) Transaction accounts (interest-bearing demand deposits, NOW accounts, ATS accounts, 
and telephone and preauthorized transfer accounts). .. 

(2) Noritransaction accounts; 
fa) Savings deposits (¿ncrirdes JWMDAs). .. 
(b) Time deposit* of 5250,000 or less. . . .. .. .. 
(c) Time deposits of more than 5250,000. .. .. . 

b. Expense of federal funds purchased and securities sold under agreements Io repurchase. 
e. Interest on trading liabilities and other borrowed money. 

, «093 
. HKoil 

j hkoTIi ' 
„ «tw ' 

4195 

„_42«T 

J 4073 J 

30«,000; 
s.oooj 

1,977.000,' 

t tow 
,f«re 
J 4W 

82.000 1 

. 0¡ 
7.000Í 

_ Pj 
29.000 1 

,_pi 
ewooe 

ig 
1.h. 

1.d.(1) 
1,d.(2) 

2.a.(2Xa) 
2.a(2Xb) 

2a.(2XO 
2,b. 
2.c. 
2.d. 
2.e. 
3. 

L Indwtes interest and feo income on "Loans to deposito^ institutions «nd accoptonces of other banks/ loans to finan©» agricultural production ond 
other toan» to formers/ "Oweations {other than socumtos «te toases) of simo» end politico) subdivisions in the U.S./ and "Loons to nondopoMory 
financial institutions and other loan*." 

2. includes ínteres) mcomo on time cortiScatos of deposit not hoto for trading 
3. Inatrtubons that have adopted ASU 2016*13 should report In Item 4 the previews, tor credit tosses on alt finando) assets and oW>atanee-*hoot 

credit exposures that fan wWUn the scope of tho standard. 
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Schedule RI—Continued 

ices®; 

. J 040? 

J 4135 I 122 000! 

,40»j 1.025.000 

HT60 849,000 

, HTTQj 1,000 

«104 i 831,000 

6103! 
«40! 

,4073 1 
.3521 I 

a. 
b. 

Salarios and employ»» benefits. .. .. . 
Expenses of premises and fixed assets {net of rental income) 
{excluding selanes and employee benefits and mortgage ínteres!}.... — 
(tjGoodwill impairment losses.     ... 
(2) Amortization expense and impairment losses tor other intangible assets.. 

650.000 
210,000 

.631,000 
0 

5. Noninterest income: 
a. Income from fiduciary activities . .. . . 
b. Service charges on deposit accounts. ... . . ... 
c. Trading revenue. .. .. .. .. .. . 
d. Income from securitieswetated and insurance activities: 

(1) Fees end commissions from securities brokerage. .. . 
{2} Investment banking, advisory, and underwriting fees and commissions. 
(3} Fees and commissions from annuity sales. .. .. 
{4} Underwriting income from insurance and reinsurance activities.. 
{5} Income from other insurance activities. .. 

e. Venture capital revenue. .. .. .. .. . 
f. Net servicing fees. .. .. . .. 
g. Net securitization income.. .. .. —. 
h. Notappficable 
i. Net gains (losses) on sales of loans and leases .  . , 
j. Net gains (losses) on sales of other real estate owned. 
k. Net gains (losses) on sales of other assetsm.. .. . 
I. Other noninterest income'. .. .. .. .. 
m Total noninterest income (sum of items 5.a through 5.1). .. 

6. a. Realized gains (losses) on held-to-maturity securities. 
b. Realizedgains (losses) on avaiiabie-for-sale debt securities..... .. 

7. Noninterest expense: 

o 
831.000 

d. Other noninterest expense'. .. . -. . 
e. Total noninterest expense (sum of items 7.a through 7.d).. . — . 

B. a. Income (loss) before change in net unrealized holding gains (losses) on equity 
securities not held for trading, applicable income taxes, and discontinued 
operations (item 3 plus or minus items 4, 5.m. 6,a, 6.b. and 7,e). 

b. Change in net unrealized bolding gains (losses) on equity securities 
not held for trading . .. .. . . . . . 

c. Income (loss) before applicable income taxes and discontinued 
operations (sum of items 8,a and 8.b)... ....... .. 

9. Applicable income taxes (on item 8.c).     -. 
10. Income (loss) before discontinued operations (item B e minus item 9). .. 
11. Discontinued operations, net of applicable income taxes'. . 
12. Nel income (loss) attributable to bank and noncontrofiing (minority) 

interests (sum of items 10 and 11). 
13. LESS: Net income (loss) attributable to noncontrolfing (minority) interests 

(if net income, report as a positive value; if net loss, report as a 
negative value). . . .. .. 

14. Net income (loss) attributable to bank (item 12 minus item 13). .. .. 

558.000 
0 
_0 

, 5415. 
I 
0] 

139,000 ' 

j «n 
.fate f- 4 
jara 
.'<«4 1 

_ 01 
2,000 ] 

471000 

0. 
0 
0 

0< 

.Oj 
Oj 

jeeoy 

.10387 

IB»? 

fW 
IB4S3 

,4301 I 

, 4TO 

4300 

jpTM 

IsOTtM 

„..¡jes7 

279,0001 
140,000 [ 

'_ Year-todate 

Poker Amowits in Thousands [wo . Amount 

5.a. 
5.b. 
S.c. 

Sxl.d) 
5-d.(2) 
5.d.(3) 
5.d.(4) 
5.d.(5) 
5.e. 
5.f. 
5-fl-

5.i. 
5J. 
5.k. 
5.I. 
5.m. 
6.a. 
B.b, 

7.a. 

7.b. 
7.c.(1) 
7.C.(2) 
7.d. 
7.e. 

8,a. 

B.b 

8.c. 
9. 
10. 
11. 

12. 

13. 

14. 

* Describe on Schedule RI-E—£xpttoaitens. 
1. For banks required lo canaleta Schedule RC-T. ¡ten» 14 through 22. income from fiduciary activities reported in Schedule RI, item 5.a. must equal 

the amount reported in Schedule RC-T. Item 22. 
2, Exclude net pains (losses) on sales of tratos assets and heW-tomtefufly and available-fcr-saie debi secundes. 
3, Item 8.b Is to be completed by all Institutions. See toe instructeos for this item and the Glossary entry lor "Securites Activities' lor further Petal on 

accounting for kwesfinents in equly securities. 
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FFCC Oil 
Pape J «to 
»-3 

Memoranda Year;todate_ 

Dollar Amounts in Thousands ra*^^^An»«rt 
1. Interest expense incurred to cany tax-exempt securities, loans, and leases acqubed after 

August 7, 19B6, that is not deductible (or federal Income lax purposes. 

Memorandum item 2 is to be compteted by bent» withSl billion or more in Mal suets w

2. Income from the sale and servicing of mutual funds and annuities 
(included in Schedule RI. item 8)...       .. .. 

3. Income on tax-exempt loans and teases to states and political subdivisions in the U.S. 
(included in Schedule RI. Hems l.a and i.b).. .. 

4. income on tax-exempt securities issued by states and political subdivisions in the U.S. 
(included in Schedule RI. item 1.d.(3)). .. —I ~_ = 0

5, Number of ton-time equivalent employees al end of current period I^M. Number _ ¡ 

(round to nearest whole number).. .. 

Memorandum item 8 is to ba completed by: « 

* banks with $300 million or more in total assets, and 
• banks with less than $300 million in total assets that have loans to finance agricultural production 
and other loans to farmers {Schedule RC-C. Port I, item 3) exceeding 5 percent of total loans 

6. Interest and tee income on loans to finance agricultural production and other loans to farmers HH Amount_ 
(Included in Schedule RI. item 1 ,a.(5)). 

7. If the reporting institution has applied push down accounting this calendar year, report the date 
of the institotion’s acquisition (see instructions) m. .. .. .. 

8. Not applicable 

Memorandum Hems O.a and O b are to be completed by banks with $10 billion or mote 
in total assets. m

9. Net gains (losses) recognized in earnings on credit derivatives Oral economically hedge credit 
exposures held outside the trading account 
a. Net gains (losses) or> credit derivatives held for trading.. .. 
b. Net gains (losses) on credit derivatives held for purposes other than trading. 

Memorandum Hem 10 is to be comptated by banks with $300 million or more in total assets m 

10. Credit losses on derivatives (see instructions). 
11. Does the reporting bank have a Subchapter S election in affect ter federal income tax purposes 

for (he current tax year?. 

M.3, 

M.4. 

M.5. 

MB 

M.7. 

M.Ba. 
M.9.b. 

M.10. 

M.11. 
12. Not applicable 

1. The asset-uze tests and the 5 percent of total loa ns test are based on the total assets and total loans reported on the 
Juno 30, 2022, Report of Condition. 

2. Report the dato in YYYYMMODfomwL For example, a bank acquired on March f, 3013. would report 20230301. 
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FFIECMI 

P*geBo<B6 

RM 

Memoranda—Continued 

Irssv 0 M.13a. 

F«4l 0 M.13.b.(1) 

JKi I M.14. NA 

HUM I ha'. M.15.a. 

M,15,b. NA 

NA 
HA 

Memorandum item 15 is to be completed by institutions with $1 billion or mom in total assets a that 
answered 'Yes' to Schedule RC-E. Memorándum item 5. 
15. Components of service charges on deposit accounts {sum of Memorandum items 15.a through 

15.d must equal Schedule RI, item 5.b): 
a. Consumer overdraft-related service charges levied on those transaction 

account and nontransaction savings account deposit products intended primarily 
tor individuals for personal, household, or family use . ..   .... 

b. Consumer account periodic maintenance charges levied on those transachoo 
account and nontransaction savings account deposit products intended primarily 
for individuals for personal, household, or family use . . . . . . 

c. Consumer customer automated tailer machine (ATM) fees levied on those transaction 
account and nontransaction savings account deposit products intended primarily 
for individuals for personal, household, or family use.. . . .. .. . . .. ... 

d. Ail other service charges on deposit accounts . .. .. . 

JR») 
FSS3 

Memorandum item 13 is to be completed by banks that hare elected to account for assets 
end liabilities under a fair value option. 
13. Net gains (losses) recognized in earnings on assets and liabilities that are reported at fair 

value under a fair value option: 
a. Nel gains (losses) on assets. . 

(1) Estimated net gains (losses) on loans attributable to changes in instrument-specific 
credit risk. .. 

b. Net gains (losses) on liabilities...... . 
(1) Estimated net gains (losses) on liabilities attributable to changes in instrument-specific 

credit risk. .. 
14. Other-than-temporary impairment losses on held-to-maturity and available-for-sale debt 

securities recognized in earnings (included in Schedule RI, items S.a and 6,b)u>. 

M.15.C. 
M.15.d. 

o M.13.a.(1) 
0 M.13.b. 

Dollar Amounts in Thousands , _ Year-to-date 
*RsO' Amount 

1. Memorandum item 14 h to be completed only by institutions that have not adopted ASIF 2016*13. 
2. TM 31 biBion asMtoizo test is baaed on the total assets reported on the Juné 3Or 2022, Report of Condition. 
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rriECMi 
PegefofSS 
as 

_ _ _ , _ Dollar Amounts in Thousands 
1. Total bank equity capital most recently reported for the December 31. 2022. Reports of H 

Condition and Income (i.e., after adjustments from amended Report* of Income). .. .. 
2. Cum^abve effect of changes in accounting principles and corrections of material accounting 

errors’,,,,. ..  .. *. .. . . . . 

9,479 000, 

g 

BÍ08 9,479,000 
43W 831.000 

3. Balance end of previous calendar year as restated (sum of items 1 and 2). .. .. 
4. Net income (loss) attributable to bank (must equal Schedule RI, item 14).. 
5. Sete. conversion, acquisition, or retirement of capital stock, net 

(excluding treasury stock transactions). J40O0) 
6. Treasury stock transactions, neL. ..       ........ .. °, 
7. Change* incident to business combinations, net. . . .. .. .. .. ....... .J 435t _ 0 
8. LESS; Cash dividends declared on preferred slock. ..   I**7*, _ 0 
9. LESS: Cash dividends declared on common stock. ..  , 458.000 

10. Other comprehensive income ru.. .. .. 
11. Other transactions with stockholders (including a parent holding company)* 

(not included in items 5, 6, 8, or 9 above). .. 
12. Total bank equity capital end of current period (sum of items 3 through 11) 

(must equal Schedule RC. item 27.a). .. .. . .13210 9,MS,qpO 

1. 

2. 
3. 
4. 

5. 
6. 
7. 
8. 
9, 
to. 

11. 

12. 

* Describa on Schedule Rk£—Explanations. 
1. Includes, but Is not limited Io, change* in net unrealized holding gains (losses) on avatlablefor-sate debt secundes, changes in aocumutaled net gains 

(losses) on cash flow hedges, and pension and other posmtmnwnt ptarnralatod change* other than net periodic benefit cost 
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Schedule Rl-B—Charge-offs and Recoveries on Loans and Leases 
and Changes in Allowances for Credit Losses 

Part I. Charge-offs and Recoveries on Loans and Leases 

i 
Dollar Amounts in Thousands Í RW> 

.JCWT j o'CWSi o' 

CM3 oi 

(Column 8) 
Recoveries 

Part I Includes charge-offs and recoveries through 
the allocated transfer risk reserve. 

(Column A) 

Charge-offs hi 

1. Loans secured by real estate: 
a. Construction, land development, and other land loans: 

(1) 1-4 family residential construction loans.... .. . 
(2) Other construction loans and all lend development and other 

land loans. .. . 
b. Secured by farmland . .. 
c. Secured by 1-4 family residential properties: 

(1) Revolving, open-end loans secured by 1-4 family residential 

0 C*M¡ 
n’jSM 

Calendar Year-to-date 
Amount iWaoT Amount 

properties and extended under lines of credit. 
(2) Closed-end loans secured by 1-4 family residential properties: 

(a) Secured by first liens.,. .. . 
(b) Secured by junior liens. 

d. Secured by muHifamity (5 or more) residential properties. 
e. Secured by nonfarm nonresidential properties: 

(1) Loens secured by owner-occupied nonfarm nonresidential 
properties. 

(2) Loans secured by other nonfarm nonresidential properties.. 
2. end 3. Not applicable 
4, Commercial and industrial loans.. .. 
5. Loans to individuáis for household, family, and other 

personal expenditures: 
a. Credit cards. 
b. Automobile loans........ . . .. .. .. .. .. . 
c. Other (includes revolving credit plans other than credit cards and 

other consumer loans). 
6. Not applicable 
7. All other loans m. .. 
8. Lease financing receivables. . . 
9. Total (sum of items 1 through 8). .. .. .. 

o!«ai 
0 *20? I 

1.a.(1) 

l.a.(2) 
l.b. 

1.c.(1) 

i.c.(2Xa) 
1.c.(2Xb) 
1.d. 

1e(1) 
1.e.(2) 

4. 

S.a. 
5.b. 

5.0. 

7. 
8. 
9. 

1. Inctodo writthdowns a rising from transfers of loans to a beld-íor-sa Io accoun t. 
2. Includes charge-offs and recoveries on Xoans to depository institutions and accepUnces of other banks.- -Loans to finance agrtouffurM 

production and other loans to farmers.' "Obligations (other than securities and leases) of stales and political subdivisions in the U.S..* 
and -Loans to rwodcpoUtory financial institutions and other loans.* 
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FFiee 041 
Psge 11 of *6 

Ri-r 

Memoranda 

(Column A) (Column 0) 

J mw I Qi 5410 0 

I 4«52! n'4M2 . 0 

j4Wj OÍ461Q ; 0 

rtf 197 . FISSl 0 

146551 Qi 4666 j 0. 

1. Loans to finance commercial real estate, construction, and land 
development activities (not secured by real estate) included in 
Schedule Rl-B, Part I, items 4 end 7, above. 

2. Memorandum Hems 2,a, through 2.d. are to be completed by banlts with 
$300 million or more in total assets; a 
a. Loans secured by real estate to non-U.S. addressees (domicile) 

(included in Schedule Rl-B, Part I, item 1, above). 
b. Not applicable 
c Commercial and industrial loans to non-U.S. addressees (domicile) 

(included in Schedule Rl-B. Part I, item 4 above). 
d. Leases to individuals for household, family, and other personal 

expenditures (included in Schedule Rl-B. Part I. item 8, above)..... 
Memorandum item 3 is to be completed by: m 

• banks with $300 million or more in total assets, and 
• banks with less than S300 mason in total assets that have loans to 
finance agricultural production and other loans to farmers 
(Schedule RC-C. Pert I, Hem 3) exceeding 5 percent of total loans: 

3. Loans to finance agricultural production and other loans to farmers 
(included in Schedule Rl-B, Part I. item 7, above) .. .. 

Charge-offs _ m _ Recoveries 

Calendar Year-to-date 

_ Dollar Amounts in Thousands, 

Ml. 

M.2.a. 

M.2.C. 

M.2.d. 

M.3. 

Memorandum item 4 is to be completed by banks that (1) together with affiliated institutions, have 
outstanding credit card receivables (as defined in the instructions) that exceed $500 motion asotthe report 
date, or (2) ere credit card specialty banks as defined for Uniform Bank Performance Report purposes. _ _ 

CaJcndarJ’toMo-dalC-

4, Uncollectible retail credit card fees and finance charges reversed against income R1*0 Amount 
(l.e„ not included in charge-offs against the allowance for loan and lease losses) o>. C3ee_[ na M.4. 

1. Include writa-drwms arising from transfers of loan* to a hokMOr-sale account 
2. The 3300 miHon asset-size lest and the 5 per cent of total loans test are based on the total assets and total loans reported on the 

June 30, 2022, Report of Condition. 
3. Institutions that have adopted ASU 2016-1 3 should report in Memorandum ¡torn 4 uncollectible ratal credit card fees and finance charge* 

reversed against income (i.e., not included in charge-offs against the ettowanee for credit tosses on toan* and losses). 
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FFlECMI 
P*Q0I2c4M 
RU 

Part II. Changes in Allowances for Credit Losses m

(CciumnA) (Cobran B) 
Loans «nd Loare* Held ; HoM4o-Ma1kirity 

(Column C) 
AvaiWUo-lor-Salo 

_ lor tnyeslmonl Debt Securitas □- _ Debi Securites^ 
_ __ Doli»r Amountsln Thousands R**p' Amou* wo Amoune Amount 
1. Balance most recently reported tor Bie Oecembw 31, 

2022. Reports ol Condition and Income (i.e.. after 
adjustments from amended Reports at Income). . . . 

2. Recoveries (column A must equal Part I, item B. 
column 8. above)...». .. 

3. LESS: Charge-offs (column A must e<|ual Part I, 
item 9. column A. above less Schedule Ri-8. Part II. 
Item 4. column A)... .. . 

4. LESS: Writedowns arising from transfers ot 
financial assets u. 

S. Provisions for credit losses ,i,_. .... .. . 
6. Adjustments* (see mstnjetions for ths schedule). 
7. Balance end of current period (sum of items 1.2. 5. 

and S. less items 3 and 4) (column A must equal 
Schedule RC. item 4.c). . 

1. 

2. 

3. 

4. 
S. 

6. 

7. 

' Describo on Schedule RIE-Explantoons. 
I. Imtaitans that have not adopted ASU 20164 3 should report changes in the aSowance tor toan and lease losses tn oolurm A. 
2, column» e and Cam Iota oompfoted Only by ¡nswuSom ths! hare adopted ASU KIS-13. 
3. touHuttoes that have not yet adopted ASU 2016-13 should report wnsefoownr arising from transían al toons to a hald-tonaale account 

in 4cm 4, cotomn A. 
4. InsUtutans Put haw not yat adopted ASU 2016-13 sbou-d report the provtson to* bon and lease losses to dem 5. column A and the amount reported 

rnvM egtal Schedule RI. dem 4. 
5. For insMutone that have adopted ASU 201643.11» sum of item S, columns A through C. pan sctadtAo RI-8, Pad II. Memorandum hems 5 and 7. 

below, must ewal Schedule RI. ¡tame. 

Memoranda 

Mcmorendvm i»ms 2 and 3 am to be completed by banks that (1) together wSh eisieted tnstitvSons. have 
outslantSng eredU cardrecenzabtos (as panned in tf» instructions) that arenad S500 milron as of the report 
dato, or (1) are credit card spetísKy banks as defined for Uniform Bank Performance Report purposes. 

_ _ _ _ _ _ _ DoHar Amounts in Thousands t _ Amount 
1. Appealed transfer risk reserve inducted In Schedule Rl-B. Part n, Bem 7.column A. above. 

2. Separate valuator) aSowance for uricofie® We retail credit card fees and finance charges. 
3. Amount of allowance tot loan and lease losses attributable lo retad credit card fees and finance 

charges .. .. . 

4. Amount of allowance for posl-acquisition credit losses on purchased credit-Impaired loans 
accounted for in accordance with PASS ASG 310-30 (former A1CPA Statement of Position 03-3) 
(inctoded in Schedule Rl-B, Part If. item 7, column A. above) ». .. ..._. 

5. Provisions for credit tosses on other financial assets measured at amortized cost (not Included In 
Item 5. above) . .. —. ... .. 

6. Allowance for credit losses on other financiai assets measured at amortized cost (not included in 
Kern 7. above) ». —. . . .. .. .. .. 

7. Provisions tor credit losses on off-balance-sheet credit exposures a.         >*3W p 
8. Estimated amount of expected recoveries of amounts previously written off avetuded within the |H 

allowance for credit losses on loans and feasts held for investment (included in hem 7. column A. 
'Balance end of current period.’ above) ru.,.           9. 

M.1. 

M.2. 

M.3. 

M.4. 

M.S. 

M.6. 

M.7. 

M.8. 

1. InsStuttoos that hare adopted ASU 2016-13 should report in Memorandum tarn 3 the omount of bfowanov for credit foseo» on loons tad 
leas» atotatable to retad credit card lees and toante dung». 

2. Memorandum torn 4 is io bo competed only by hstisuton* that have not yet atapred ASU 2016-13 
3. Memorandum horns 5. 6. 7. and* are lobe comglotod only by InsuiuUom dial have adopted ASU 201643. 
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Schedule Rl-C—Disaggregated Data on the Allowance for Loan and Lease Losses 

Free mi 

Rl4 

Part L Disaggregated Data on the Allowance for Loan and Lease Losses r. 
Schedule R!-C. Part I, to to be completed by Muttubona SI bdhon or mera n total mat* a 

(CbtonwA) (Column 8) 
Retorted írwettownt Afowance Balance, 

totowdualy Ewfoatod tod^dueay EwMfod 

for Impairment end | for Impairment and 

Detemünedioboifnptomd | DMammod id m imposed 
(ASCW10-») _ ;_ tASC3!0»1^») 

(CnhmnC) (Column 0) . (Column £) (Column F) 
Recortad IwestmerrL Allowanoe Bátanos. ¡ Recortad tovastmcnl A*ow«ico Batanee; 

CoaoeOvoiy Evaluated 1 CceccforttyEwAtatod Purchased Purtfmcd 

for impaím*an! I for tmp*rment ' Cmdt^lmpaírad Loans &e<M>lmpalrpd Loan* 

IASC 45030) i| (ASC 45040) (A$C 31040} (ASC 31^30) 

M7M ,MMDt NA wrn NA 

NAW15 Mita NA NA NA 

NA*™ mw« ^11» mw«j HA 

NA 

MA 

ma 
NA 

HAL”’»,. 

¿¿¿“^ 
ha*um¡ 

NA W**! 

'na'mk? 
NA^W] 

nÁ^Í 

jM?21 
MW r

Mna 

NA'M»*¡ 

ma.’"»; 
iiT"»».' 

MA 

ma:1"» 

ha£¿» 
maJ"» 
na;»"^ 

a. Constmcbcntoana.... 
b. Cofluwoai 

real ettat» loans.. 
c. Residential 

r»ai estate fo»ns..u.... 

2. Commercial foam a.... 
& Cfe*t<sr&,. 
4. Other oomumer loans . 
5. Untóocatad.ifaay.. ..... 
& Teto! (tumo! 

items t.a. through 5) «u. 

1. Only mttoben* that have not yd adeptod ASU 2015* 13 are to «CHipfou $ched<49 RKl Part l 

2. Thp $t b*on asaet-afoe W to based on tw total aseóte reported on tea A«e X, Itti, Report of Condtoon, 
3. indudo a* foam «id imm* Mt reported at <Ml atusa foam» etedt carts, or other eofaunor toon* m «ama 1. 3, or 4 of sthrtute RkC 
4. Tiw wm of com & columns & O, and F. murt oom Sctoduto RC. item 4»<, Bcm ft. «íumn muH opotoSchodtfe RC-C. Part I. Monwandwn rtorn- 7,b. ttom S, column F. must equal 

Schodtae Rl-B. Part II Monnorarfownitern4, 
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Schedule Rl-C—Continued 

FFIECW1 

RUW 

Part II. Disaggregated Data on the Allowances for Credit Losses m 
Schedule Rl-C, Part II. is to be completed by institutions with SI billion or more in total assets. & 

Dollar Amounts jn Thousands, tocón1 rook; Amount 

jjii 

Loans and Leases Held for Investment: 

1. Real eslate loans: 
a. Construction loans. .. 

b. Commercial real estate loans. 

c. Residential real estate loans. . 
2. Commercial loans m. 

3, Credit cards. .. 

4. Other consumer loans. . 
5. Unallocated, if any. .. 

6, Total (sum of items 1 .a. through 5) «... 

(Column B) 

Allowance Balance 

77.000; -Utt I 

.4.452,000 L^ttj 
2,194,0001 ¿K ; 
9.3(7.000 ,-°15 | 

0 3J1S i 

16,347.000; 

°; 
3000 
4.000 f 

8,000 
q1

1.000 
o' 

16.000, 

(Column A) 

Amortized Co# 
Amount 

J JJ04 ' 

,, JJ06 . 

J JJOt? 
J JJ09 j 

1.a. 

l,b. 

1,0. 
2, 
3. 

4. 
5. 

6. 

0-

0 
«. 

Held-to-Maturity Securities: 

7. Securities issued by states and política I subdivisions in the U.S. 
8. Mortgage-backed securities (MBS) (including CMOS, REMICs, and stripped MBS). 
9. Asset-backed securities and structured financial products. 

10. OUier debt securities. .. .. 
11. Total (sum of items 7 through 10) w. . . .. 

J 3123 j 

. 3BSI 

L Allowance Balance 
Dollar Amounts in ThousandsJ Amount 

1. Only institutions that have adopted ASU 2016-13 are to complete Schedule Rl-C. Part II. 
2 The $1 billon asset-site test is based on the total assets reported on theJune 30. 2022. Report of Condition. 
3. Include an loans and leases not reported as real estate loans, credit cards, or other consumer loans kt items 1, 3. or 4 of Schedule Rl-C. Part II. 
4. Hem 6. column B. must equal Schedule RC. item4.c. 
5. Item 11 must equal Schedule RI-8, Part II. item 7, column B. 
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Schedule Rl-E—Explanations 

Schedufe RbE is to be completed each quarter on a calendar year~to*date basis. 

o; ts. 

o:
th. 

U 

0 

2.* 

‘FTM; 0 a. 
FT3O 

b. o 

J FT»! 

o: 
o 
a 
a 

FFI6CM1 
PW S5ofM 
RUI 

Detail aH adjustments in Schedule RI«Aand RkB, all discontinued operations in Schedule RI, and all significant items of other 
noninterest income and other noninterest expense in Schedule RI. (See instructions for details.) 

3.a.(1) 
3.a.(2) 

3 Ml) 
3 M2) 

I 

4464 Í 

165.000; 

(50,000)! 

30.000 

PIM 

; mi 

oH 

' TEXT' 
-

(2) AppicsWe income lax effect 
... 

(2) Applicable income tax effect 

627.000 

«,000 

IT 
Os 

£ 
p 
-P. 
A 
A 
A 
o 

A 
£ 
£ 

,.00131 

0014 

.,4042 

.¡cois’ 

J FSSS 

,jiw 

4461 I 

446? ; 

.446»; 

1.b. 
1.c. 
1.d. 
1.e. 
1,1. 

2.a. 
2.b. 
2,c, 
2.d. 
2.e. 
2.1, 
2.0. 
2,h. 
2.i. 
2j-
2.k. 
2,1, 

1. Other noninterest income (from Schedule RI. item 5.1) 
Itemize and describe amounts greater than $100,000 that exceed 7 percent of Schedule RI, item 5.1: 
a. Income and fees from the printing and sale of checks. . .. .. .. .. 
b. Earnings on/increase m value of cash surrender value of life insurance. .. . .. 
c. Income and fees from automated teller machines (ATMs). .. .. . 
d. Rent and other income from other real estate owned. „.. .. .. .. 
e. Safe deposit box rent... 
f. Bank card end credit card interchange fees.... .. 
9 Income and fees from wire transfers not reportable as service charges on deposit accounts...... 

h, <_ mu ! Revenue from Servaos rendered Io effJiates 

I, Net pans (lestes ton nwi4radinp derivatives 
TEXT? 

J. 4443 .Ccmmissloosand fees _ __ . _ _ 
2. Other noninterest expense (from Schedule Rl, item 7.d) 

Itemize and describe amounts greater than $100,000 that exceed 7 percent of Schedule Ri. item 7.d: 
a. Data processing expenses. .. .. . . .. 
b. Advertising and marketing expenses. .. . . .. .. .. 
c, Directors’ fees. .. ,.,. . . .. . .. .. . 
d. Priming, stationery, and supplies. . 
e. Postage. .. . . .. .. 
f. legal feesand expenses...,.,,..,...,.,.,..,,.... . .. .. .. . 
g. FDIC deposit insurance assessments. 
h. Accounting and auditing expenses. .. 
i. Consulting and advisory expenses.... .. -.        ... 
j. Automated teller machine (ATM) and interchange expenses. 
k. Telecommunications expenses. .. .. . 
k Other real estate owned expenses. .. 
m. Insurance expenses (not included in employee expenses, premises and fixed asset expenses, 

and_otherreal estate owned expenses).. .. . 

n. Iw j Services rendered by effkete» _ 

O.i tifigrton Expenses 
text? ' J _ 

3. Discontinued operations and applicable income tax effect (from Schedule RI, item 11) 
(itemize and describe each discontinued operation): 

2.m. 

2,n. 

2.0. 

4462 

4463: 

( Year-lobate 

Dollar Amounts in Thousands ,«wd| Amount 

an?: ■s-—r 

. 4136 1 

cow I 

,. 6403 
4141 

T -
14148 . 

.frsw' 

,FW?i 

I 

. FS»] 

„v«23: 
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Schedule Rl-E—Continued 
RM2 

* JJM [ NA 

BA 0’ 
8527 

NA 

0; 

£ 
o: 

jw! Ye» 

4769' 

I_ Year-to-date 
Dollar Amounts in Thousands . RIAD Amount 

4r Cumulative effect of changes in accounting principles and corrections of material accounting errors 
(from Schedule RI«A. item 2) itemize and describe all such effects): 

a. Effect of adoption of current expected credit losses methodology -ASU 201 6»1 3 <»j>. - .. 
b. Not applicable 

freer] 
c. L e$a j 

nxr i 
d.^ewr^, _ 

5, Other transactions with stockholders (including a parent hoicting company) 
(from Schedule RIA item 11) (itemize and describe ell such transactions): 

TtXT 
a. 44». . _ __ 
. 1 TÍXT 
p. 44» I _ _ _ 

6, Adjustments to allowances for credit losses oj (from Schedule RI-8, Part IK Hem 6) 
(itemize and describe all adjustments): 
a. Initial allowances for credit tosses recognized upon the acquisition of purchased 

cradit«deterioiatod assets on or after the effective date of ASU 2016-13 OJ. .. 
b. Effect of adoption of current expected credh tosses methodology on sBowances tor 

credit looses a *. ..   ,. .. . . . . 
'texÍI 

0. 4M|J 
. Ítext] 
d-liaij . „ -

7. Other explanations (the space below is provided lor the bank to briefly describe, at its option, any 
other eignificaM ¡terns affecting the Report of Income): 
Comments?. .. .. 

449» 

4499 

4Ht 

4S22 

4.a. 

4.C. 

4.d. 

5.9. 

5.b. 

6.9. 

e.b. 

B.c. 

e.d, 

7. 

Other explanations (please type or print dearly; 750 character limit); 
r>TXT4?IM 

1. Only institutiot» that have adopted ASU 2016-13 should report amounts in items 4^. S.a. and S.b. if appiieabio. 
2. An institution should eomptoto Mom 4.a and ítem 6 b in the quarter that ft adopts A$u 2016-13 and in the quartof*ond CaB Reports for tho remainder 

of that catador year only. 
3. Institutions that have not adoptad ASU 201S-13 should report a^usUnants to the afiowanM for loan and fatso tosses in toms 6.c and S.d, 

dappitabfe. 
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Consolidated Report of Condition for Insured Banks 
and Savings Associations for December 31, 2023 

FFCC04t 
Psge IZofM 
RC-1 

AN schedules are to to reported in thousands of dollars. Unless otherwise indicated, report the amount outstanding as of the 
last business day of the quarter. 

Schedule RC—Balance Sheet 
Odar Amounts in Thousands 'new Amount 

Assets 
1. Cash and balances doe from depository institutions (from Schedule RC-A) 

a, Noninterest-bearing balances and currency and coin m. i™” si^op. 
b. Interest-bearing balances m. ..       f®W^^^^^l3.554gool 

2. Securities; 
a, Held-to-malurity securities (from Schedule RC-8. column A) or. ®¡ 
b, Avaifobfo-for-sele debt securities (from Schedule RC-B, column D)...„.  37S.0C0 
c. Equity securities with readily determinable (air valíais not held for trading m. 

3. Federal funds sold and securities purchased under agreements to resell. 
a. Federal funds sold. . . .. . . .. . . .. [«»?; 0(
b. Securities purchased under agreements to reset bn.   i»^^^^^5»»ooo 

4. Loans and lease financing receivables (from Schedule RC-C): 
a. Loans and leases held for safe....      <M*i_ o 
b. Loans and leases held for investment. ..    1 8.347.000 
c. LESS: Allowance for loan and lease losses. .. .. 
d. Loansand leases held for investment, net of allowance (item 4.b minus 4.c) m..... ............... 16.441,000, 

5. Trading assets (from Schedule RC-O)., ..........     o 
B. Premises and fixed assets (including capitalized leases).     0 
7. Other real estate owned (from Schedule RC-M}..,. .. .. .. .. Ül??.* A??®, 
8. Investments in unconsolidated subsidiaries and associated companies. .. __ ° 
9. Direct end indirect investments in real estate ventures....       . _ 0 

10. Intangible assets (from Schedule RC-M). .. .. . 7t<4 : _ 2.000 
11. Other assets (from Schedule RC-F) m. .. .. .. • ?,e0 . 2y«ptppp , 
12. Total assets (sum of Hems 1 through 11).....   Jt^^^^^38¿2Sooo 

Liabilities I 
13. Deposits: 

a. in domestic offices (sum of totals of columns A and C from Schedule RC-E).. ..   2200 as,27a,ooo’ 
(1) Noninterest-bearing in.......... . . . . —-^21. ff.337.ppoflfi|H^"1 
(2) Inlerast-beanng. -6636 A 

b. Not epprieaWe I 
14. Federal funds purchased and securities sold under agreements to repurchase: 

a. Federal funds purchased . -. ....¿W?* 0 
b. Securities sold under agreements to repurchase ns,. 0 

15. Trading liabiilies (from Schedule RC-D). .. 0 
18. Other borrowed money (includes mortgage indebtedness) (from Schedule RC-M),... 
17. and 18. Not applicable 
19. Subordinated note* and debentures .   i 9 

I .e. 
1.b. 

2». 
2 b. 
2.C. 

3.a. 
3.b. 

4.e, 
4.b. 
4.c. 
4.d. 
5 
6. 
7. 
8. 
9. 
10. 
11. 
12. 

13.a. 
13a(1) 
13 a. (2) 

14.a. 
14 b. 
15. 
15. 

19. 

i, beodos cam «ms in procos* oí conecten and unposted Mbit*. 
2. include* tin» conificslos cl deposit not hold tor trading. 
3. InsMuten* that have adopted ASU 2014-13 should report in Wm 2,a amounts net of any app&eablo aSowaneo for crodd losses, and item 2,a 

should equal Schedule RC-S.Hem 8. eoNmn A tors Schedule Rl-B, Parí II. ham 7. column 0. 
4. hem 2x is to bo comproted by al mswulioo* . Seo the «prueban» for th* Mm and the Gfauaiy entry for 'Socurite* Actwitio*' for further doriul 

on accounting for investments In equity socuritios. 
5. fodudo* al leewte* rauta agreement*, repárale** ci matunty, 
8. Enstüutiai* that have odopeodASU 2018-13 should report In Mm* 3.band11 amount* net of any applicable allowance far credit losses. 
7, iniMteon* that have adopted ASU 2018-13 should report in item 4.c the asowanco for credit lo*9« on loans and Iomos. 
8. Includes nonintarast-beaiing demand, limo, and savings deposits. 
9. Report overnight Federal Homo Loon Sank advances in Schedule RC. Horn 18. *Oihor borrowed money.* 
10. Inducios aS secundo* repurchase agreements, regsrchoss of maturity. 
11. kidudo* *mrted4ifo preferred stock and rotated surplu», 
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Schedule RC—Continued 

FFIECMI 

Ragtl&oTM 

RC-2 

Dolar Amounts in Thousands R^oh Amount 

2900 

MÍS 

Llablihlts—continued 
20. Other liabilities (from Schedule RC-G). 
21. Total liabiilias (sum of items 13 through 20). 
22. Not applicable 

Equity Capital 
Bank Equity Capital 

23. Perpetual preferred stock and related surplus. 
24. Common stock. 
25. Surplus (exclude all surplus related to preferred stock)..... 
26. a Retained earnings. 

b Accumulated other comprehensive income m. 
c Other equity capital components o,. 

27. a Total bank equity capital (sum of items 23 through 26,c). 
b Noncontrolling (minority) interests in consolidated subsidiaries. 

28. Total equity capital (sum of items 27.a and 27.b). .. 
29. Total SaWitios and equity capital (sum of items 21 and 28).. 

2.7S2.W 
MAtaeoej 

o! 
2.127.000 
935,000; 

6.637.000: 
.(34,000) j 

0j 

_A«s,o«d 
oj 

s.sss.eva 
39,725,0m,. 

J 3638 
.'«so; 

3*»! 
J 3532 
Jewo) 
.. Atto 

,.3<X»r 
.. cios-
3300 1 

20. 
21. 

23. 
24. 
25. 
26.». 
26.b. 
26 c. 
27.8. 
27.b. 
28. 
29. 

Memoranda 
To be reported with the March Report of Condition. 
1. Indicate in the box at the right die number of the statement below that best describes the most 

comprehensive level of auditing work performed for the bank by Independent external auditors as of Number _ 
any date during 2022. .. .. .. .. _ NA' M.1. 

1a * An Integrated audit of the reporting institution's financial 
statements and its internal control over finanwu reporting 
conducted in occordance with th® standards of the American 
institute el Certified Pubic Accountante (AiCPA) o< PuWc 
Company Accounting Oversight Soard (PCAO3) by an Ihdapen» 
dent public accountant that submits a report on fro institution 

lb » An audd ©f the reportrig iftUrtiHion's financial statements only 
conducted in accordance with fro auditing standards of fra 
AiCPA or fro PCAOB by an mdopondont public accountant that 
submits a report on the institution 

2a * An integrated audit o? fro reporting tatwyon's parent bolding 
company's consolidated financial statements and rts internal 
control ovar financial reporting conducted in accordonco with fro 
standares of fro AiCPA o< mo PCAOB by an independen! public 
accountant fret submits a report on fra consotidated holding 
company (but not On fro mstitution separately) 

2b ■ An oudit of fro reporting institution's parent hotting company's 
COasoWatod financial statements only conducted in 
accordance with the auditing standards of the AJCPA or the 
PCAOB by an «dopondent pubtie accountant frat submits a 
report on fro consolidated hotting company (but not on the 
institution separately) 

3a Titis number b not to bo used 
4 ■ Directors* examination of fro batik conducted m accordance 

with generally accepted auditing standards by a certified public 
accounting firm (may be required by state-chartering authority) 

$ - ^rectore* examination of fro bonk performed by ofror external 
auditors (may be required by state^harfonng authority) 

3" RcviewQffrebank*sfoa(Kul statements by external Auditors 
7 » Compttabon of fro bank's financial statements by external 

auditors 
$ “ Other auM procedures (oxctodAg tax proporebon work) 
9» NO external audit work 

To be reported with the March Report of Condition. 
2. Bank’s fiscal year-end dale (report the date in MM0O format). 

RCOtf Data 

j** 1" NA! MA 

1. Includes, but is not limited to. nei unrealized holding gains (tosses) on avaMMe-for-sale securities, accumulated net gains (losses) on cash how 
hedges, and accumulated defined benefit ponston and other postrebremont plan adjustments. 

2. includes treasury stock and unearned Emptoyea Stock Ownership Plan shares, 
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Schedule RC-A—Cash and Balances Due from Depository Institutions 

FFIECCUI 

PagarSdM 

RC4 

Schedule RC-A is Io be completed only by banks with $300 mHHon or mon in lota! assets, m 
Exclude «sets held for trading. 

_ _ Dollar Amounts in Thousands bcoh. Amount 
1. Cash items in process of collection, unposted debits, and currency and coin: 

a. Cash items in process of collection and unposted debits......       ... , ooao 1 41.000 < l.a. 
b. Currency and coin.         .00», _ 0( l.b. 

2. Balances due from depository institutions in the U.S.....   . 3,000 2. 
3. Balances due from banks in foreign countries and foreign central banks.   .—ly7* ¡. _ _ 0: 3. 
4. Balances due front Federal Reserve Banks..       joowi 13,553^000$ 4. 
5. Total {sum of Hems 1 through 4) (must equal Schedule RC. sum of items 1.a and 1,b). 0010; 13,437,000 5. 

1. The 3300 miltion asact-soo test Is based on the total assets reported on the June 30. 2022. Report of Common. 

Schedule RC-B—Securities 
Exclude assets held for trading. 

Dollar Amounts in Thousands 
1. U.S. Treasury securities. 
2. U.S. Government agency 

and sponsored agency 
obligations (exdude mort¬ 
gage-backed securities) . 

3. Securities issued by states 
and political subdivisions in 
Ute U.S. 

__ Held-to-maturitv_ _ AvaHableHbr-sate_ 
(Column A) (Column B) (Column C) ' (Column D) 

r Amortized Com r. Fair Value _ Amortized Coit |_ Fair Value 
RCCtr' Amount 'RCON Amount Roon Amount aeon Amount t—.—: . . - - r——* -

2. 

3. 

1. includes Smaa Business AdministrNion 'Guaranteed loan Pool Certificates': U.S. Msnwno Administration obligations: Export-Import Bank 

participation certificates; and obligations (other than mortgageSrrKked securities) hsued by the Farm CredA System, the Federal Home Loan Bank 

System, the Federal Home Loan Mortgage Corporation, the Federal National Mortgage Assootsticn, the Resolution Funding Corporation, mo student 

Loan Market ng Association, and the Tennessee Vaaey Authority. 
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Schedule RC-B—Continued 

G3CÓ 0 ÚM1 O’GMJ 0 G303 4a.(1) 0 

JG3W 1 o G306 1 0 G3071 O?G305- 4.S.(2) 0 

jG30e Q <3311 0^309 Q;G3lO 4a(3) Oj 

q]G31S old’ll Q;G3l3 6312 4b.(1) 0! 

o’ 6316 0 6317 1 0 0319 t 0 G31Í ! <b.(2) 

o omj 0'6^3 oj <63» 0 G322 4b.(3) 

q]K144 I o; pjK143 ' 0[KU5* K142 • 4c.(1Xa) 

o’ o । Kiir o K149 4.c.(1Xb) 

T 

1. U.S. Govammont agenda» include, but aro not IImitad to, such apandes as the Government National Mortgage Association (GNMA), the Fadoral 
Domm iA*uean«o Corporation (FdC). oM no National Crad4 Union Adnwbobon (NCUAK U.S. GovommooMponoorad agoróos inebdo. but ora 
not iHTutod to, *uch agoróos as ttw> Federal Homa Lean Mortgage Corporation (FHLMC) and the Federal National Mortgage Association (FNMA). 

FFI6C041 

Page 20 of « 
RC-4 

ua 
' KUS 

(Column B) 

1 _£*.¥*» 
aco*’ Amount 

4. Mortgage-backed 
securities (MBS): 
a. Residential mortgage 

pass-through 
securities: 
(1) Guaranteed by 

GNMA. . 
(2) Issued by FNMA 

and FHLMC. 
(3) OUier pass-

through securities, 
b. Other residential 

mortgage-backed 
securities (include 
CMOS, REMiCs. end 
stripped MBS): 
(1) Issued or guar¬ 

anteed by U.S. 
Government 
agencies or 
sponsored 
agencies m. 

(2) Collateralized by 
MBS issued or 
guaranteed by 
U.S. Government 
a genere sor 

sponsored 
agencies m ...... 

(3) Another 
residential MBS.... 

c. Commercial MBS 
(1 ) Commercial 

mortgage 
pass-through 
securities: 
(a) Issued or 

guaranteed 
by FNMA. 
FHLMC, or 
GNMA. 

(b) Other 
pass-through 
securities. 

(Column 0) 

t Fair Value 
RCOH Amount 

I (Column C) 

Amortized Cost 
RCOH Amount Dp8ar Amounts in Thousands ftctw Amount 

।_ HStd-to-maturity _ 
(Column A) 

AmortizedCoit 
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Schedule RC-B—Continued 

FREO 041 
Paje 21 Ot 86 
RM 

Held-lo-malurity 

J KISO I o' Kill I 0>K1S2' o KIM | 0 

J K154 K1S5 I 0 Kt 56' n KI 57 1 0 

0 CM»I CO27 1 4«m; o; 

o HT61 1 HTM! 0 0 HTW 

a. 
o' 1741 f 1737 | , 1738 I 0^1739 | 0 

b. 
o’ 1744 | 0 1745 | O' >’«l 17471 0 

MG951 NA 

0 JW1 [ 0^772 f ,¡1754] _423.0W 376,000 

n 

Other domestic debt 

securities. 
Other foreign debt 

securities. 
7. Unallocated portfolio 

layer fair value hedge 
basis adjustments ®.. 

8, Total (sum of items 1 

through?) m. , 

o csss ' 

ft) HTM | 

MBS: 
(a) Issued or 

guaranteed 

byU.S. 
Government 
agendas or 
sponsored 
agendas w.. 

(b) All other 
commercial 

MBS. 
5. Asset-backed securities 

and structured financial 

products: 
a. Asset-backed 

securities (ABS)..... 
b. Structured financial 

products.... .. 
6. Other debt securities: 

(Column B) 

[j Fair Value _ 
;RCON Amount 

(Column A) 

I Amortized Cost 
jDollar Amounts in Thousands iRcok^Amount 

(2) Other commercial 

(Column C) (Column D) ' 

Amortized Ckrtrt. __ „FajrValue_ , 
RCON Amount ROON Amount 

4.c (2Xa) 

4.c.(2Xb) 

5.a. 

5,b, 

6.a. 

6.b. 

7. 

8. 

1. U.S, Government agerides include, but are not limited to, such agencies as the Government National Mortgage Association (GNMA), the Federal 
Deposit Insurance Corporation (FDIC), and me National Credit Union Admeiistration (NCUA). U.S Govemment-sponsored agencies include, but are 

not limited Io. such agencies as the Federal Home Loan Mortgage Corporation (FHLMC) and the Federal National Mortgage Association (FNMA). 

2. This item is to be completed by institutions that have adopted ASU 2022*01 . as appScaWe. 
3. For institutions that have adopted ASU 2016-13, the total reported In column A must equal Schedule RC. item 2,a, plus Schedule Rt-B. 

Part II. item 7. column B For institutions that have not adopted ASU 2016-13. the total reported in column A must equal Schedule RC. 

item 2.a. For all Institutions, the total reported in column O must equal Schedule RC, item 2,b. 
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Schedule RC-B—Continued 

FFIEC041 

P«9o»4<«0 

ROS 

Memoranda 

Jams I 

AMO, o’ 

Memorandum Sem3istobe completed semiannually in the June and December reports only. 

Oi 

í AM6 

I MW 

Jasm^ 
ASM 

JAMO ’ 

o' 
"o' 

j-
378,000 < 

_ O' 
-0, 

1. Pledged securities m. .. .. .. .. 
2. Maturity and repricing data for debt securities (excluding those in nonaccrual status): 

a. Securities issued by Ute U.S. Treasury, U.S. Government agencies, and states and political 
subdivisions in the U.S.; other non mortgage debt securities; and mortgage pass-through 
securities other than those backed by ctosed-end first lien 1-4 family residential mortgages 
with a remaining maturity or next repricing dale of; m, m 
(1) Three months or less..... .. . 
(2) Over three months through 12 months. . .. .. 
(3) Over one year through three years. 
(4) Over three years through live years. .. . . . 
(5) Over Eve years through 15 years. .. .. .. .. 
(6) Over 15 years..,.,.,. .. .. . .. 

b Mortgage pass-through securities backed by closed-end first lien 1-4 family residential 

Dollar Amounts in Thousands jRCO«, . . - — ... -

mortgages with a remaining maturity or next repricing date of: nr, w 
(1) Three months or less. .. 
(2) Over three months through 12 months. . .. 
(3) Over one year through Ihree years...... . . ....................... .. . 
(4) Over three years through five years. .. . . 
(5)Overfive years through 15 years.... .. . . .. 
(6) Over 15years. . . .. .. 

c. Other mortgage-backed securities (inciude CMOs. REMICs. and stripped MBS; exclude 
mortgage pass-through securities) with an expected average life of; nt 
(1) Three years or less. 
(2) Over three years..... .. .. . 

d. Debt securities with a REMAINING MATURITY of one year or fess 
(included in Memorandum items 2.s through 2.c above). .. 

MSI ,! 

. AS52 ._ 

IasmT 
Jmsi) 

Amount 

_ 0 

3. Amortized cost of held-to-rnaturity securities sold or transferred to availáble-for-sale or trading 
securities dunng the calendar year-to-date (report the amortized cost at date of sale or transfer). I tin i 

4. Structured notes (included in the heW-to-maturity and avakaNe-for-sale accounts in Schedule 
RC-B, items 2. 3, 5, and 6): 

M.1. 

M,2.«.(1) 
M.2.a.(2) 
M.2.e.(3) 
M.2.a.(4) 
M.2.a(5) 
M.2.a.(6) 

M2b.(1) 
M.2.b.(2) 
M2.b.(3) 
M.2b.(4) 
M.2b.(5) 
M.2.b.(6) 

M.2.c.(1) 
M.2.c.(2) 

M.2.d. 

M.3, 

a. Amortized cost.,. .. .. .. . 
b. Fair value,,. . . .. .. . _ 

1. Indudes held-to-matudty securities at amortized cost, availabte4or-iate debt securities al fair vafee, and equity securities with restMy determinate fair 
values not held for trading (reported in Schedule RC, item 2.C) at fair value. 

2. Report fixed-ra to debt securities by remaining maturity and floating-rate debt securities by next repricing date. 
3. Sum of Memorandum items 2.a.(l ) through 2.».(6) plus any nonaocrual debt sccuffljes in the categories of debt securities reported m Memorandum 

item 2.a that are included in Schedule RON. item 10. column C. mutt equal Schedule RC-B, sum ot items 1, 2, 3. 4,c.(t), 5. and 6. columns A and D, 
pl vs residemm mortgage pass-through sccwitie* other than those backed by clucd-cnd first lien 1-4 fsm>ly rcudenual mortgages included in 
Schedule ROB, item 4.a, columns A and O. 

4. Sum ot Memorandum items 2 0.(1 1 through 2.b.(6) plus any nonaccrual mortgage pass-through securities backed by closed-end first lien 1-4 family 
residential mortgages included in Schedule RC-N. Item 10, column C, must equal Schedule ROB. Hem 4,a, sum of columns A and 0. lesa the amount 
of residential mortgage pass-through securities other than those backed by closed-end frat lien 1-4 family residential mortgages included in 
SchetUe ROB, item 4 a. cotumns A and 0-

5. Sum of Memorandum items 2.c.(1) and 2 c (2) plus any norwccnial "Other mortgage-backed securities’ included in Schedule RON. Hem 10, 
column C, must equal Schedule ROB. sum of items 4.b and 4.c.(2). columns Aand D. 
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Schedule RC-B—Continued 

FFCC CHI 

AC-7 

Memoranda—Continued 
Avalla We-for-sate 

d. 

e. 

,, wre | Ol«75 QÍWM 9; 

(Column C) 

Amortized Com 

issued by real estate 
investment trusts. . 
Corporate and similar 
loans. 
1-4 family residential 
MBS issued or guaran¬ 
teed by U.S. 
Government-sponsored 
enterprises (GSEs)........ 
1-4 family residential 
MBS not issued or 
guaranteed by GSEs. 

f. Diversified (mixed) 
pools of structured 
financial products... 

g. Other collateral or 
reference assets.... 

o SMO^ 
(f ew* 
0 W4S , 
QBSM* 

qi bm> । 
0^’ 
o' SMS 
0 MM 

q[e«3| 
o’ es«l 
OleasT] 

(Column D) 

■_ FarrVrius _ 
'acon " Amount Dollar Amounts in Thousands |R00N; Amount rconi Amount rcqh Amount 

Memorandum Hemo 
through Siaati 6.0 through 

by 
bonks $10 b^ion or more 

Held-to-maturity 
(Column A) (Column B) 

.Amortized CpM_j_ Fair Value 

p.i 
Oi 

oj 
o' 

5. Asset-backed securities 
{ABS) (for each column, 
sum of Memorandum 
items 5.a through 5.f 
must equal Schedule 
RC-B, Hem S.a): 

a. Credit card 
receivables. J183? 

b. Home equity lines. , W*f 
c. Automobile loans. >J*?_ 
d. Other consumer loans. 6850

e. Commercial and 
industrial loans. 

f. Other. 
6. Structured financial prod¬ 

ucts by undedying collat¬ 
eral or reference assets 
(for each column, sum of 
Memorandum items 6.a 
through 6.g must equal 
Schedule RC-B, item 5.b: 
a. Trust preferred 

securities issued by 
financial institutions......... 

b. Trust preferred securities 

r w 

M
 

1
 

j
 

1
 

1. A 1 
/ <3356 J 0 Í 0 0348 ' 0 GSSOJ g! 

» $ 
n ' 1 

1- -y y . » 

- -

1 ’ !► *» 

M.5.a. 
M.5.b. 
M.5.C. 
M.5.d. 

M.S.e. 
M.5.f. 

M.6a. 

M.6b. 

M.6e 

M.6.d. 

M.B.e. 

M.6.f. 

M.6.g. 

1. The $10 Hfion assat-siz» test abasad on the total assets reported on the June 30. 1022, Report of Condition. 



RCON Dollar Amounts in Thousands , rCGH Afttevnt Ameirtt 

F1M IJI.d) 

Fl 39 1^(2) 77.000 

U2C l.b. 

I7S? 1.c.(D 2*4.000 

1.c.(2Xa) 
_ 32,000 r 1.C.(2Xb) 
2.100.000 

3.016.000 

ÜW 6.d. 307.000 

2107 8. 0 

(Cofvmn 8) 
To Bé COrtlpWéd 

by Al Bank* 

W¿ 

536* 

W 

FWO 

F!$f 

77m 

FFtfCWt 

RC4 

DEUTSCHE BANK TRUST COMPANY AMERICAS 
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85M i 

6$M 
KW* 

(Column A) 
To Be Completed 
by Bank* with 

S300 Milion or More 
JsnTctel Assets .m 

0 
oj 
0¡ 

Schedule RC-C—Loans and Lease Financing Receivables 
Part I. Loans and Leases 

1, kwtrtution* Hut have adapted ASU 201643 should not doducl the ofcwsnce forcmM losses on loons and teases or the oiteoated transfer 
risk rosofvo from amount» reported on th» schedule. 

2. The $300 naJan assoHtee te« ts bated on the lotó assoH reported on the Juno 30» 2022. Report oí Condition. 

-°. 
_2 3S2 005 (

1.0*5 000 

1000 
_ 0 

1.064.000 

1. Loans securoO by real estale: 
a. Construction, land development, and other land loans: 

(1) 1-4 family residential construction loan*. 
(2) Omer construction loans and all land development and other 

land bans. 
b. Secured by farmland 

(including farm residential and other improvements). 
c. Secured by 1-4 family residential properties: 

(1 ) Revolving, open-end loans secured by 1-4 family residential 
properties and extended under tines of credit. . 

(2) Ctosed-end loans secured by 1 -4 family residential properties: 
(a) Secured by first liens. 
(b) Secured by junior hens. . 

d. Secured by multifamily (5 or more) residential properties. . 
e. Secured by nonfarm nonrasidantial properties: 

(1) Loan* secured by owner-occupied rwnfarm nonresident al 
properties. .. .. 

(2) Loan* secured by other nonfarm nonresidanlial properties.. , 
2. Loans to depository institutions and acceptance* of other banks,,. 

a. To commercial banks in the U.S. .. 
b. To other depository institutions in #»e U.S. 
c. To banks in foreign countries 

3, Loans to finance agricultural production and other loans to farmers... . 
4. Commercial and industrial loan*. 

a. To U.S. addressees (domicile). .. 
b. To non-U.S. addressees (domicil*). .. .. .. 

5. Not applicable 
6. Loans to individuals for household, family, and Other personal 

expenditures (i.e., consumer loans) tinctudes purchased paper): 
a. Creditcards. .. .. .. .. .. 
b. Other revolving credit plant. 
c. Automobile loans. .. .. 
o. Other consumer loans {includes single payment and installment. 

loans other than automobile loans, and all student loans). 
7. Not applicable 
8. Obligations (other than securities and leases) of states and political 

subdivisions in the U.S. .. .. 

J Bill 

' B53S 

4.a. 
4,b. 

Oo not deduct the allowance for loen end lease fosses or the allocated transfer risk reserve from amounts reported in this schedule, m 
Report (1) loan* and leases held for sale at the lower of cost or fair value. (2) loans and leases held for investment, neto! unearned income 
and (3) loans and leases accounted for at fair value under a fair value option. Exclude assets held for trading and commercial paper. 

6.a, 
B.b. 
6x, 

1-e.(1) 
1.e.(2) 
2. 
2.a. 

2*. 
2.c. 
3. 1590 

1T6S 

2.819.000 

1»r030 

irw 
list 
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FFIECM1 

Schedule RC-C—Continued 

P»2«25 0<M 

RC-9 

Part I—Continued 
(Column A) 

To Be Completed 
by Banks with 

3300 Miri ion or More 

(Column B) 
To Be Completed 
by All Banks 

._in Total Assets m 
Dollar Amounts in Thousands [mon Amount Amount 

♦1 
_ 58,000 

5,1 78.000 1 

9. Loans to nondepository financial institutions and other loans*, 
a. Loans to nondepository financial institutions. 
b. Other loans. .. .. .. 

(1) Loans for purchasing or carrying securities 

J<54 j 

xet I 

'rcon' 

9.a. 
9.b. 

(secured and unsecured). 
(2) All other loans (exdude consumer loans).. .. 

10. Lease financing receivables (net of unearned income). 
a. Leases to individuals for household, family, and other personal 

expenditures (i.e„ consumer leases). .. .. .. 
b. All other leases. 

11. LESS: Any unearned income on loans refleeted in items 1-9 above. 
12. Total loans and leases held for investment and held for sale 

(sum of items 1 through 10 minus item 11) 
(must equal Schedule RC, sum of items 4.a and 4,b). 

Memoranda 
Dollar Amounts in Thousands focON1 Amount 

1. Loans restructured in troubled debt restructurings that are in compliance with their modified 
terms (included in Schedule RC-C, Part I. and not reported as past due or nonaccrual in 
Schedule RC-N, Memorandum Hem 1): 
a, Construction, land development, and other land loans: 

(1) 1—4 family residential construction loans. .. .. 
(2) Other construction loans and all land development and other land loans. 

b. Loans secured by 1—4 family residential properties. .. .. 
c. Secured by rnultifamily (5 or more) residential properties.. 
d. Secured by nonfarm nonresidential properties: 

(1 ) Loans secured by owner-occupied nonfarm nonresidential properties.. 
(2) Loans secured by other nonfarm nonresidential properties. 

e. Commercial and industrial loans. .. .. 

Memorandum items i.e.(l) and (2) are to be completed by banks with S300 motion or more 
in total assets m (sum of Memorandum items Left) and (2) must equal Memorandum 
item i.s): 

(1 ) To U.S. addressees (domicile). j Km 
(2) To non-U.S. addressees (domicile). .. [Ktc 

f. All other loans (include loans to individuals for household, family, and other personal 
expenditures). 

Itemize loen categories included in Memorandum Hern l.f. above that exceed 10 percent 
of total loans restructured in troubled debt restructurings that ere in compfience with their 
modified terms (sum of Memorandum items 1 a through It plus 1.1): 

(1) Loans secured by farmland.   ...J kim 

M.1.b.(1) 
M.l.a.(2) 
M.lb 
M.1.C. 

M.1.d.(1) 
M.1.d.(2) 
M.I.e. 

M.1.e.(1) 
M.1.e.(2) 

M.1.f, 

M,1.f,(1) 

(2) and (3) Not applicable 

i. The *300 million »ssobsiic test is based on the tout assets reported on the Amo 3ft 2022. Report of CondrSoa 
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fflEC<M1 
PagaMolM 

Schedule RC-C—Continued 
Part I—Continued 

Memoranda—Continued 
_ __ Dollar Amounted) Thousands 1 MON Amount :RCON| Amount 

1. f. (4) Loans to individuals for household, family, and other 

personal expenditures: 
(a) Credit cards. .. 
(b) Automobile loans. 
(c) Other (indudes revolving credit plans other than credit 

cards and other consumer loans). 

Memorandum Hern tf.(5) is to be completed by: m 
• Banks with S3OOmiHion or more in total assets 
- Banks with lass than 3300 million in total assets that have 

loans to finance eoricuitural production and other loans to 
farmers (Schedule RC-C. Part I. item 3) 
exceeding 5 percent of total loans 

(5) Loans to finance agricultural production and other loans to 
farmers included in Schedule RC-C. Part I, 
Memorandum item IX above. 

g. Tola! loans restructured in troubled debt restructurings that are in compliance with 
modified terms (sum of Memorandum items 1b(1) through l.eptus 1.f). .. 

2. Maturity and repricing data tor loans and leases (excluding those in nonaccrua! status): 

a. Closed-end loans secured by first liens on 1-4 family residential properties (reported in 
Schedule RC-C. Part I. item l.c.(2Xa). column B) with a remaining maturity or next 
repricing date of: tr m 
(1) Three months or less. ..            56.000 
(2) Over three months through 12 months... ..         222.000^ 
(3) Over one year through three years. . .. .. í a»® i_ 222.000 ; 
(4) Over three years through five years. .. asst ._ 184.000, 
(5) Over five years through 15 years.. ..       876,000; 
(6) Over 15 years. • *®^^^^^3i6,ooo> 

b. All loans and leases (reported in Schedule RC-C, Part I, items 1 through 10, column B 1 
above) EXCLUDING closed-end loans secured by first liens on 1-4 family residential I 
properties (reported in Schedule RC-C. Parti, item 1.c.(2Xa). column B. above) with a I 
remaining maturity or next repricing date of: o> , et 
(1) Three months or less. .. . . . . ....... . . «70! 
(2) Over three months through 12 months,. . .   742.000; 
(3) Over one year through three years. .. J «n.( 5.000 , 
(4) Over three years ttirough five years...... ..   J.li®>; 
(5) Over five years through 15 years.. . .j 
(6) Over 15 years...  262,000.' 

c. Loans and teases (reported in Schedule RC-C, Part I, items 1 through 10, column B, above) HHHEim 
with a REMAINING MATURITY of one year or less (excluding those in nonaccrual status). . a217 i m.137.000; 

M.1.f.(4)(a) 
M.1.f.(4Mb) 

M.1.f.(4)(c) 

M.1.f.(5) 

M.1.g. 

Mia.(1) 

M.2.a.(2) 
M,2.a.(3) 
M.2.a.(4) 
M.2.a.(5) 
M.2.a.(6) 

M.2.b.(1) 
M.2.b.(2) 
M.2.b.(3) 
M.2.b.(4) 
M.2.b.(5) 
M.2.b.(6) 

M.2.C. 

1. The S3ÓC milk» asset-size lest and the 5 percent of tow loans test are based on the total assets and tow loans reported on the June 30. 2022, 
Reporter Condition. 

2. Report fixed-rate loans and leases by remaining maturity and floating rate loans by next repricing date. 

3. Sum ot Memorandum Kams 2a.(1) through 2.a.(6) plus total nonaccrual closed-end loans secured by first kens on 1-4 fa may residential properties 
included in Schedule RC-N. item 1,c.(2Xa). cofumri c. must equal total doserfiend loans secured by first Kens on 1-4 family residential properaes 

from Schedule RC-C. Part I, Hem 1 ,c.(2Xa). column 6 
4. Sum of Memorandum dems 2,b.(1 ) through 2.b.(6). plus total nonaccrual loans and leases from Schedule RON, item 9, column c, ms nonaocmei 

ctosedrend loans secured by first Mens on 1-4 family residential properties included in Schedule RON. Item 1.c.(2Xa), column C, must equal total 
bans and leases from Schedule RC-C. Part I. sum ol items 1 through 10, column 8, minus total closed-end toons secured by first kens on 1-4 family 
residential propertie» from Schedule RC-C. Part I. Item 1.c.(2Xa), column 8. 
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FFIECM1 
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Memorand»—Continued _ _ 
Dpter Amounts inJTJw^ndsJRcÓH^^Amooní^^ 

3. Loans to finance commercial real estate, construction, and land development activities 
(not secured by real estate) included in Schedule RC-C, Part I, hems 4 and 9. column B or. ! ttn i 52 000 

4. Adjustable-rate closed-end loans secured by first tiers on 1-4 family residential properties 
(indudad In Schedule RC-C, Part I, item 1.c.(2Xa), column B).. . S370 I_ 1,887,000 

5. To be completed by banks with 3300 million or more in total assets: or 
Loans secured by teal estate lo non U.S. addressees (domicile) 
(included in Schedule ROC, Part I, items 1.a through 1.e, column B). .. 

Memorandum item 8 is to be completed by banks that (1) together with affiliated institutions, 
have outstanding credit card receivables (as defined in the instructions) that exceed 3500 
million as of the report date or (2) are credt card specialty banks as defined for Uniform 
Bank Performance Report purposes. 
8. Outstanding credit card fees and finance charges included in Schedule RC-C, Part I, 

itemfi.a. .. 

Memorandum items 7.a. 7.b. and 8,a are to be completed by ail banks semiannually in the 
June and December reports only, a 

7. Purchased credit-impaired loans held far investment accounted for in accordance with 
FASB ASC 310-30 (former A1CPA Statement of Position 03-3) (exclude loans held for salejc 

a, Outstanding balance. 
b. Amount included in Schedule RC-C. Part I, items 1 through 9.. 

8. Closed-end loans with negative amortization features secured by 1-4 family residential 
properties: 

a. Total amount ot closed-end loans with negative amortization features secured by 1-4 family 

M,3. 

M4. 

M.5. 

M6. 

M.7.8. 
M,7.b. 

residential properties (included In Schedule RC-C, Part I. items 1 c.(2Xa) and (b)). 

Memorandum items B.b and 8.0 are to be completed semiannually in the June and 
December reports only by banks that had closed-end loans with negative amortization 
features secured by 1-4 family residential properties (as reported m Schedule RC-C, Part I. 
Memorandum item 8.a)asof the preceding December 31 report date, that exceeded the 
lesser of 3100 million or 3 percent of total loans and leases held for investment and held 
for sale (as reported in Schedule RC-C, Part I, item 12. column B). 

b. Total maximum remaining amount of negative amortization contractually permitted on 
closed-end loans secured by 1-4 family residential properties. 

c Total amount of negative amortization on closed-end loans secured by 1-4 famiy residential 
properties Included in the amount reported in Memorandum item 8 .a above. .. 

9. Loans secured by 1-4 family residential properties in process of foreclosure 
(included in Schedule RC-C. Part I, items 1.c(1). 1.c.(2Xa). and 1.c.(2Xb)). 0 M9. 

10. and 11. Not applicable 

Í. Exclude foans secured by real estate that we included in SoherMe RC-C, Part I. items l.a through 1,e. column B. 
2. The $300 rratoo asset-size lest is baaed on the total assets reported on the June 30, 2022, Report of Condition. 

3, Memorandum Hem 7 is to be completed only by institutions that nave nd yet adopted ASU 2010-13. 
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FFlECMI 

RC-1Z 

Memoranda—Continued 

o 
o 

oi<W« 

ji «KU ' _ 

oj 
Oj 

oi <50» 1 
O' csss’ 

(Column B) 
Gross Contractual 

Amounts Receivable 
at Acquisitfan Date 

M.12.C. 
M.12.d. 

12. Loans (not subject to th* requirements of 
FASB ASC 310-30 (former A1CPA 
Statement of Position 03-3)) and leases 
held far investment that were acquired in 
business combinations with acquisition 
dates in th* current calendar year: m 
a Loans secured by real estate. .. 
b. Commercial and industrial loans. 
c Loans Io individuals far household, family, 

and other personal expenditures. 
d. All other loans and aS leases. 

(Column A) 
Fair Value of Acquired 
Loans and Leases at 

Acquisition Dale 

qGOM 
ojeeaa 

0®BS 

o:cioz * 

M.12.a. 
M.12.b. 

(Column C) 
Best Estimate at 

Acquisition Date of 
Contractual Gash Flows i 

Not Expected to be 
_ Collected 
ACON Amount ' 

! «0» 

.[Ctooj 

IrCOh- Amount _ = _Dolar Amountsin Thousands iRCOe^^^Amount 
Memorandum items 12.a. 12.b. 12.c, and I2.d 
are to be completed eemiannuelly in the June 
and December reports only. 

0 M.13.a. <376 

0 M.13.b. 

287,000, M.14. 

..'PROS 0 M.15.a. 

Number 

0Í M.15.b. 
Amount 

RlAO 

<377 

Memorandum item 14 is to be compteled by all banks. 
14. Pledged loans and leases. .. . .. 

13, Construction, land development and other land loans with interest reserves: 
a, Amount of loans that provide far the use of interest reserves 

(included in Schedule RC-C, Part I. item 1,a, column B). .. 
b. Amount of interest capitalized from interest reserves on construction, land development, 

and other land loans that is Included in interest and fee income on loans during the quarter 
(included in Schedule RI, Hem 1.a.(1Xb))..   ,.. . . 

Memorandum item 1S is to be completed for the December report only. 
15. Reverse mortgages: 

a. Reverse mortgages outstanding that are held for Investment 
(Included In Schedule RC-C, Item 1x, above). . . ....... 

b. Estimated number of reversa mortgage loan referrals to othsr lenders during the 
year from whom compensation has been received for services performed in 
connection with the origination of the reverse mortgages— — . . . 

Ircoh 
. «re 

(PROS 
,RC0N 

, _ „_ „ _ Dollar Amounts in Thousands ̂ 80*3 Amount 
Memorandum item 13 is to be completed by banks that had construction, land development. and 
other land toons tas reported in Schedule RC-C. Part I, item l.a, column 8) that exceeded the 
sum of tier 1 capitel (es reported in Schedule RC-R, Part I. kern 26) plus the atovrence for loan 
and lease tosses or the allowance for credit losses on toons and leases. asappOcabtofas 
reported in Schedule RC. item 4.c) as of the preceding December 31 report date. 

c. Principal amount of reverse mortgage originations that have been sold during the year_ PR** pj M.15.C. 

1, Institutions that have adopted ASU 2016-13 should report only loom held for investment not eonsidorod purchased croUrt-dofonomtod 
in Memorandum lam 12. 
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FFIECWI 
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RC-13 

Memoranda—Continued 

Dollar Amounts in Thousands room] Amount 

0 

Number 
f L624 

b. Outstanding balance of Section 4013 loans. 

17. Eligible toan modifications under Section 4013,Temporary Relief trom Troubled Debi 
Restructurings. of the 2020 Coronavirus Aid. Relief, and Economic Security Act: 
a. Number of Section 4013 loans outstanding.. .. __ o 

Amount ( 

0; 

Memorandum item 16 is to be completed by all banks. 
16. Revolving, open-end loans secured by 1-4 family residential properties and extended 

under lines of credit that have converted to non-revolving closed-end status (included 
in item 1.c.(1) above).     ! tEíí

Amounts reported in Memorandum items I7.aand I7.b will not be made available to the public 
on an individual institution basis. 

M.16. 

M.17.S. 

M.17.b, 
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RC-M 
Schedule RC-C—Continued 
Part II. Loans to Small Businesses and Small Fanns 

Report the number and amount currently outstanding as of the raped ditto! business loans with ’original amounts’ of St.000,000 or less and 
farm loans with 'original amounts' of $500,000 or less. The Avowing guidelines should be used to determine the 'original amount' of a ban: 
(1 ) For bans drawn down under lines Of credit or loan commitments, the 'original amount* of the kun is the Sipe of the line of credit or ban 

commitment whan the Ena of credit or loan commitment was most raeendy approved, extended, or renewed prior to the report date. 

However, if the amount currenUy outstanding as of the report date exceeds this size. 8» 'original amount* is the amount currently 

outstanding on the report dale. 
(2) For loan participations and syndications, the ’original amount* of the loan paiticipadori or syndication Is the entire amount of the credit 

originated by Pie lead lender. 

(3) For al other bans, the 'original amount* is the total amount of the loan at origination or the amount currently outstanding as of the report 

date, whichever Is larger. 

Loans to Smalt Businesses 
1. Indicate In the appropriate box al the right whether an or substantial all of the dollar volume ot your 

bank's 'Loans secured by nonfarm nonresident» properties' reported In Schedule RC-C. Part I, 

items 1 .e.(1 ) and I.e.fZL end aS or substantially all of the dollar volume of your bank's ‘Commercial 

and industrial bans' reported in Schedule RC-C. Part I. Item 4. ■» have original amounts of $100,000 or 

less (If your bank has no bans outstanding kt both of these two loan categories, place an 'X* in the 

box marked 'NO.') . .. .. .. .. .. .. .. .. .. . . .. 

If YES. complete items 2,a and 2.b below, skip items 3 and 4. and go tn item 5. 

ft NO and your bank has loans outstanding b either loan category, skip items 2 a and 2.b, compete items 3 and 4 below, and go Io dem 5. 

If NO and your bank has no barn outstanding in both loan categories, slop items 2 through 4. and go to item 5. 

2. Report the total number ot bans currently outstanding for each of the following Schedule RC-C. Part . Number of loans 

I. loan categories: 

a. 'Loans secured by nonfarm nonresident» properties* reported In Schedule RC-C, Part I, items 

I.e.fDand l,e.(2) (Note; Sum of hems 1,e.(1) and 1.e.(2) divided by the number of loans should 

b. 'Commercial and industrial loans' reported in Schedule RC-C. Part I. item 4 <„ 

(Note: Item 4. «i divided by the number of loans should NOT exceed $100,000.) .   ...<5S63^ NA 2 b 

(Column A) (Column B) 

Number of Loans ' Amount 

Currently ‘ 

_ ,_ ,_ Dokar_AmountsJn Thousands _ _ i_ Outst*!lÉP5L J 
$, Number and amount cumndy outstanding of 'Loans secured by nonlbmn , RCQu Number laccu Amount 

nonresident» properties' reported in Schedule RC-C, Part I. items 1.e.(1 ) and 

e (2) (sum ot items 3.a through 3.c must be less than or equal to Schedule 

RC-C. Part I, sum of items 1 

a. With original amounts of $100.000 or less  . .. .. .. .. ' «W J °. 4565 . P. 

b. With orfoinal amounts of more than $100.000 through $250.000 .   <_*»»] P;*“L Pr 
c. With original amounts ol mere than $250.000 through $1,000.000. 

4. Number and amount currently outstanding of 'Commercial end Industrial loans' 
reported in Schedule RC-C. Part I. Hem 4 m 

(sum of items 4.a through 4.c must be less than or equal to Schedule RC-C. 

Part I. item 4 oj: 

a. Vfilh original amounts of $100.000 or less . ‘ J b 44”. Q. 

b. With original amounts of more than $100,000 through $250,000 .   ' JÉ11 h 4?/4 P. 
c. With original amounts of more than $250.000 through $1,000,000,,. .. .. 0 4474 , p 

4.a 

4.b 
4.0 

1. Banks wrth $300 rnHion or rm In total assets should pravkfo the requedad information for Commore» and induslrial kuns* baud on H» kuns 
reported in Schedule RC-C. Pan I. tom 4.a, column A 'Commercial and industrial kuns Io U.S addressees.” 
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Schedule RC-C—Continued 

mee mi 
PsgsSIcIM 
RC15 

Part II—Continued 

Agricultural Loans to Small Farms 

5. Indicate in the appropriate box al the right whether all or substantially all of the dollar volume of your 
bank's ‘Loens secured by farmland (including farm residential and other improvements)’ reported in 
Schedule RC-C. Part I, item 1*. and all or substantially all of foe dollar volume of your bank's "Loans to 
finance agricultural production and other loans to farmers' in reported in Schedule RC-C, Part I, item 3, 
haveorigírM/amountóof$100.000orless(lf your bank has no loans outstanding in both of these two RCOh Yes ho 
loan categories, place an "X'in tbe box marked "NO .     x ; 5. 

If YES, complete items 6,a and B.b below, and do not complete items 7 end 8. 
If NO and your bank has loans outstanding in either loan category, skip dems 6,a and 6.b end complete hems 7 and 8 below. 
If NO and your bank has no loans outstanding in both loan categories, do not complete items 6 through 8. 

6.8. 

6,b. 

Number ROON ROON 

s.a. 
8.b. 

8.0. 

7.a. 
7.b, 
7.0. 

(Column A) 
Number of Loans 

6. Report the total number of loans currently outstanding for each of the following Schedule RC-C, Part 
I. loan categories: 
a, 'Loans secured by farmland (including form residential and other improvements)* reported in 

Schedule RC-C, Part I. item 1 b (Note: Item 1.b, divided by the number of loans should NOT 
exceed 3100,000.) . . ..       ....„. ....... . . . 

b. ‘Loans to finance agricultural production and other loans to farmers" in reported in Schedule RC-C. 
Part I, item 3 (Note: Item 3 divided by the number of loans should NOT exceed 3100,000.). 

Í5SM 

.SMC* 

; «s*2 

i «re I 

J ««it 

_NA| 
_NAj 

NAÍ 

NA - «W ' 
NA : MSI I 
NAÍ««Í 

NA 

NA. 

NA' 

NA!«« 

na’^7. 
,na1«»I 

_ Number of Loans 
room' Number 

(Column B) 

Amount 
Currently 

Outstanding 
Amount 

_ _ _ Opilar Amounts lr> Thousands 
7. Number and amount ctarentfy outstanding of "Loans secured by farmland 

(including farm residential and other improvements)* reported in Schedule 
RC-C, Part I, item 1.b (sum of items 7.a through 7.cmustbe less than or 
equal to Schedule RC-C. Part I, item l.b): 
a. With original amounts^ 3100,000 or less. .. 
b. With original amountsol more than $100,000 through $250,000 . .. 
c. With original amounts of more than $250,000 through $500,000 .. . 

8. Number and amount currently outstanding of "Loans to finance agricultural 
production and other loans to farmers' reported in Schedule RC-C, Part I, 
item 3 (sum of items 8.a through 8,c must be less than or equal to Schedule 
RC-C. Part I, Hem 3): 
a. With original amounts ol $100,000 or less. .. . .. 
b. With original amounts of more than $100,000 through $250,000 .. 
c. With originar amounts of more than $250.000 through $500,000 . . . 
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Schedule RC-D—Trading Assets and Liabilities 

fFIECOTt 

OujUWcm 

AC-« 

Schedule RC-D is to be compleM by banks tbsi (1) reported teta) trading assets ofSIOmiHon or more in any of the four 
preceding calendar guaders. or (!) meet the FDIC's definition of a largo or b^Sy complex Institution for deposit insurance 
assessment purposes. 

DofarAmountsinThouiarid* ibcom Anwwt 

Assets 
1. U.S. Treasury securities..—. .. .. . . .. .. , _ _ ° ’ 
2. US. Government agency obligations (exclude mortgage-backed securities). ..     _ p 2. 
3. Securities issued by stales and political subdivisions in the U.S.._. .. .. , 3533 0 3. 
4. Mortgage-backed securities (MBS): 

a Residential mortgage pass-through securities issued or guaranteed by FNMA. FHLMC. 

b. Other residential MBS issued or guaranteed by US. Government agencies or sponsored 
agencies ,n (include CMOS, REMICs, and stripped MBS)..   o, 4.b. 

c. Ad «her residents! MBS.. .. .. 4.c. 
d. Commercial MBS issued or guaranteed by US. Government agencies or sponsored 

agencies ,n .         | o 4.d. 

S. Other debt securities: 
a. Structured financial products. .. .. .. .. wt« l o S a. 
b. AS other debt securities..... .. . . . . .. . .. 5,b. 

a. Loans secured by real estate: 
(1) Loan* secured by 1-4 family residential properties. . . .. nrei g 6,a.(1) 
(2) Al odter loans secured by real estale.. .. .. .. .. .. . ' wm.| p 6,a.(2) 

b. Commercial and industrial loans. .. 6.b. 
c. Loan* to individuals for household, family, and other personal expenditures 

(i.e.. consumer loans) (indudes purchased paper).. — _ P 6,c. 
d. Other loan*. . . . . . .. . .. . 6.d. 

7. and 8. Not applicable 
9. Other trading assets. .. .... .... .. ®‘ 
19. Not applicable 
11. Derivatives vrith a positive fa* value. .. .. . . 3MS _ 0 n. 
12. Total trading assets (sum of items 1 through 11) (must ewal Schedule RC. item 5).. .. .. „... 12 
Liabilities 
13. a. Liability for short positions. .. .. ,.,.. .. »** g s3 0

b. Other trading liabilities,.... ..    9 13-b, 
14, Derivatives with a negative fair value. . —.   .... ; ®4Z., .9 « 
15. Total trading üabilües (sum of items 13.a through 14) (must equal Schedule RC. item 15). .. . 33x6 J 15 

1. U.S. Government agencies indude, but are no! smiled Io. such agencie* at the Government National Mortgage Association (GNMA), the Federal 
Deposit pisuranco Corporation (FDIC), and gw NatonarCrodt Union AOmriiswtan (NCUA). U.S. Government-sponsored agencies metodo. but ore 
not tawed to. such agencies os the Federal Home Loan Mortgage Corporation (FHLMC) and the Federal Notarial Mortgage Aasociatari(FNMA), 

Memoranda 

Unpaid principal balance of loans measured al fair value 
(reported in Schedule RC-D. items 6.a through 5,d); 
a. Loans secured by real estate: 

(1) Loan* secured by 1-4 family residential properties. .. . w **l_ .0 
(2) Al other loans secured by real estate,.. ”tst^ p 

b. Commercial and industrial loans. .    _0 
c. Loens to individuals for household, family, and other personal expenditures 

(i.e.. consumer loans) (includes purchased paper). ..    H™! 
d. Other loans.     f«M ; 

M.l.a.d) 
Ml .0.(2) 
M.1.b. 

M.1.c. 
M.l.d. 
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Schedule RC-E—Deposit Liabilities 

WECCm 

Page 33 or os 

RC-1J 

Transaction Accounts 

{Coturno A) 1 (Column B) 

Total Transaction Memo: Total 
Accounts (Including Demand Deposits m 

Nontransection 
Accounts 
(Column C) 

Total 
Nontransaction 

Total Demand (Included in Accounts 
Deposite).— _ (Including MMDAs) 

Donar Amounts in Thousands ¡bconi Amount RCON| 

■ tan i 3216 283,000 0 

aiS_L 23.139.000^2210 

A 

BSS3 

2236 

„WW I 

2213 

6530 i 
2520 I 
2530 i 

JMftggo 

7.778.000 

.19pjOOO 

117.000 

Deposits of; 
1. Individuals, partnerships, and corporations... 
2. U.S. Government........ .. 
3. States and political subdivisions in the U.S. . 
4. Commercial banks and other depository 

institutions in the U.S. .. . 
5. Banks in foreign countries. 
6. Foreign governments and official institutions 

(including foreign central banks). 
7. Total (sum of items 1 through 6) (sum of 

columns A and C must equal Schedule RC, 
item 13.a). 

.' asna l 

.2202 

2203 

14,670.000 

0 

68.000 

2,832,000 

o' 

_ 0 

Amount [neon 

..Column A) 

i Amount 

23.137.000^385^ _ 3.139.000 

1. 
2. 
3. 

4. 
5. 

6. 

7. 

Memoranda _ _ 
Dotter Amountsin Thousands ACOH^^Amoun^^^ 

1. Selected components of total deposits (i.e.. sum of item 7. columns A and C): 
a. Total Individual Retirement Accounts (IRAs) and Keogh Plan accounts,.... . . . “Ti | _4S,oco. M.1.e. 
b. Total brokered deposits..... .. . . .. ,2365 319 000 M.1.b. 
c. Brokered deposits of $250.000 or less (fully insured brokered deposits) <n...... . . i HKO^^^^!g2000 M.1.C. 
d. Maturity date for brokered deposits: i 

(1 ) Brokered deposits of $250.000 or less with a remaining maturity of one year or less 
(included in Memorandum Item 1,c above). .. ;hko^^^^^JI^OOO M.l.d.d) 

(2) Not applicable 
(3) Brokered deposits of more than $250.000 with a remaining maturity of one year or 

less (included in Memorandum item l.b above). .. .. . kt» I 7.000 M.1.d.(3) 
e. Preferred deposits (uninsured deposits of slates and political subdivisions in the U.S. 

reported in item 3 above which are secured or collateralized as required under state law) 
(to bo computed for the Docomber ctport only). .. .. . M.i.e. 

f. Estimated amount of deposits obtained through the use of deposit listing services 
that are not brokered deposits . . . . .. . . • ??.?.’ ° M.1.f. 

g. Total reciprocal deposits. . . .. . .. . . .. .. . M.l.g. 
h, Sweep deposits: 

(1) Fully insured, affiliate sweep deposits . .. ,}^ re'j M,1.h,(1) 
(2) Not fully insured, affiliate sweep deposits . ..        ....... . n™! 462,000 M,1,h.(2) 

(3) Fully insured, non-affiliate sweep deposits . • ÍSUL - M.1.h.(3) 
(4) Not fatty insured, non-affiliate sweep deposits . .. . NT*3 j 0, M.1.h.(4) 

i. Total sweep deposits that ara not brokered deposits . .. M.1.I. 

1. Ineludos interest-bearing and noninterest- bearing demand deposite. 
2. The dolar amount used as the basis tor reporting in Memorandum item 1 .c reflects the deposit insurance lints in effect on the 

report cato. 
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Schedule RC-E—Continued 

FFIEC0S1 
P»90 34c<M 
RC-1S 

Memoranda—Continued __ 
Dollar Amounts tn Thousands iRCON^^Amoun^^^ 

2. Components of total nontransaction accounts 
(sum of Memorandum items 2,a through 2.d must equal item 7, column C above): 

Savings deposite: 
(1) Money market deposit accounts (MMDAs).......,.         .W^ 2.922.000 j 

(2) Other savings deposits (excludes MMDAs)-..........             Ql 
b. Total time deposits of less than S100,000.     66,6 ._ _ 0 
c. Total time deposits of S100,000 through S25O.00O. . . . . .. . . .......! Mn 0 
d. Total time deposits of more than $250,000 . . .. .. . . . . . 
e. Individual Retirement Accounts (IRAs) and Keogh Plan accounts of $100,000 or more 

included in Memorandum items 2.c and 2.d above . .. 
3. Maturity and repricing data for lime deposits of $250,000 or less: 

a. Time deposits of $250,000 or fess with a remaining maturity or next repricing date of: m.pi 
(1) Three months or less. .. 
(2) Over three months through 12 months. .. . .. .. .. 
(3) Over one year through three years. .. .. .. 
(4) Over three years. .. .. . 

b. Time deposits of $250,000 or less with a REMAINING MATURITY of one year or less 
(included in Memorandum items 3,a.(11and 3,a,(2) above) <». .. .. .. 

4. Maturity and repricing data for time deposits of more than $250,000: 
a. Time deposits of more than $250.000 with a remaining maturity or next repricing date of. n> 

(1) Three months or less. . . .. 
(2) Over three months through 12 months. 

(3) Over one year through three years. . 
(4) Over three years. 

b. Time deposits of more than $250.000 with a REMAINING MATURITY of one year or less 
(included in Memorandum items 4.a.(1) and 4.a.(2) above) m. .      , I 217,000 1

M2.a(1) 
M.2.a.(2) 

M.2.b. 
M.2.C. 
M.2.d. 

M,2.e. 

M.3.a.(1) 
M3,a(2) 

M.3.e.(3) 
M.3.a.(4) 

M3.b, 

M.4a.(1) 
M.4.a.(2) 

M.4.a.(3) 
M.4.a.(4) 

M4,b. 

5. Does your institution offer one or more consumer deposit account products, i.e., transaction 
account or nontransaction savings account deposit products intended primarily for 
individúate for personal, household, or family use?. .. .. 

RCON YM 
fprsil — 4 

X , M.5. 

Memorandum items 6 and 7 are Io be completed by institutions with $1 biBion or more to toral 
assets m that answered ’Yas’ to Memorandum item 5 above. 

Dollar Amounts in Thousands 
6. Components of Iota) transaction account deposits of individuals, partnerships, and corporations 

(sum of Memorandum items 6.a and 6.0 must be less than or equal to item 1, column A above): 
a. Total deposits in those noninterest-bearing transaction account deposit products intended 

primarily for individuals for personal, household, or family use. ..   1 m ,_ na1
b. Total deposits in those interest-bearing transaction account deposit products intended 

primarily for individuals for personal, household, or family use.       _ naJ 

M.6.a. 

MM. 

t Report Sxed-rate lime deposits by remaining maturity and floating rate time deposits by nan repricing date. 

2. Sum of Memorandum Items 3.a.(1 ) through 3.a,(4) must equal Schedule RC-E, sum of Memorandum items 2.b and 2.c. 

3. Report troth fixed- and floatingrale time deposits by remaining maturity. Exclude Boating-rate time deposits with a next repricing date Of one 

year or less that have a remaining maturity of over one year. 
4. Sum of Memorandum hems 4.a.(1 } through 4.a .(4) must equal Schedule RC-E , Memorandum item 2x1. 
5. The $1 bion asset-siza testis based on IM total assets reported on Um June 30. 2022. Report of Condition, 
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Schedule RC-E—Continued 

FFISC041 
p»oMo<e« 
RC-19 

Memoranda—Continued 

mse i NA 

wst 

P7B| NA, 

PTM ' NA 

corporations (sum of Memorandum items 7,a.(1). 7,a.(2), 7.b.(1 ). and 7.b.(2) plus all time 
deposits of individuals, partnerships, and corporations must equal item 1, column C, above): 
a. Money market deposit accounts (MMOAs) of individuals, partnerships, and corporations 

(sum of Memorandum items 7.a.(1) and 7.a(2) must be less than or equal to 
Memorandum item 2a.(1) above): 

(1) Total deposits in those MMDA deposit products intended primarily for individuals 
for personal, household, or family use,. .. 

(2) deposits in all other MMOAs of individuals, partnerships, and 
corporations. .. 

b. Other savings deposit accounts of individuáis, partnerships, and corporations (sum 
of Memorandum items 7.b.(1) and 7.b.(2) must be less than or equal to Memorandum 

item 2,a. (2) above): 

(1 ) Total deposits in those other savings deposit account deposit products intended 
primarily for individuals for personal, household, or family use. 

(2) Deposits in all other savings deposit accounts of individuals, partnerships, and 
corporations. .. .. 

_ _ _ _ _ J^tierAmpunts inlTio^ 
7. Components of total nontransaction account deposits of individuals, partnerships, and 

M.7.a.(1) 

M.7.a.(2) 

M.7.b.(1) 

M.7.b.(2) 
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Schedule RC-F—Other Assets m

IflECMI 
P«ge36cfu 
RC-» 

_ _ DollarAmpuntsJ.n^ _ A™?*!*_ 
1. Accrued ¡merest receivable m,. .. ....... .. .. 
2. Net deferred tax assets a,.   2,48 _ 456.000 
3. Interest-only strips receivable (not in the form of a security) >>i . .. ............. .........j™^ _ p 
4. Equity investments without readily determinable fair values n,. .. .. 
5. life insurance assets: 

a. General account life insurance assets........ ........................ ...................   t J*»’ | _ 0 
b. Separate account life insurance assets. ..         ° 

mro । 0 

JIM I 1.625.000 

core 

a 

o 

3561 

2160 L 2,430,000; 

.9 
o 

0 
o 

FIM । 

ftmT 
3M9 

' 3560 

216® I 

f ISM ’ 

c. Hybrid account Me insurance assets. .. 
6. All other assets 

(itemize and describe amounts greater than S100.O0O that exceed 25 percent of this itam). 

9-

h. 

a. 
b. 

o 
J,353.C00 

0 

J- L»?’ _ „ - . _ 
7. Total (sum of items 1 through 6) (must equal Schedule RC, item 11). 

Prepaid expenses. .. 
Repossessed personal property (inducting vehicles). 
Derivatives with a positive fair value held for purposes other than 
trading. 
Not applicable 
Computer software.. . . .. 
Accounts receivable........ -. .. . . 
Receivables from foreclosed government-guaranteed mortgage loans. 
text I 
“«I - - - — 
text! 
Wl. _ .. - _ __ _ ... 
«XT i 

1. 
2. 
3. 
4. 

5 a. 
5.b. 
5.c. 

6. 
6.a. 
6.b. 

6.0. 

6.e. 
6.f. 

6-9. 

6.h. 

6.i. 

B.j. 
7. 

1. InrtitutiorHi that have adopted ASU 2016-13 shouM report asut amounts in ScherMe RC-F net of any applicable alowanee lor credit fosses. 
2. Include accrued Interest receivable on loan*, teases, debt securities, and other interest-bearing assets. Exclude accrued interest receivable on 

intercsbbearing assets mat is reported elsewhere on the balance sheet 
3. See ttrseusslon of deferred meóme taxes in Glossary entry on locorne taxes * 
4. Report ¡nterest-onfy strips receivable in the form of a security as avaitabte-for-aate securities In Schedule RC. item Zb. or as trading assets in 

SchecSuk! RC, item 5. as appropriate. 
5. Include Federal Reserve stock. Federal Home loan Bank slock, and bankers' bank stock. 

Schedule RC-G—Other Liabilities 
Dollar Amounts in Thousands ¡«con , Amount 

1. a. Interest accrued and unpaid on deposits n; . ,«s. si.opo 1.a. 
b. Other expenses accrued end unpaid (indudes accrued income taxes payable). - 650.000; 1.b. 

2. Net deferred tax liabilities «. _ _9^ 2-
3. Allowance lor credit losses on off-balance-sheet credil exposures p>. os» I 2,000 i 3. 
4. All other liabilities 

(itemize and describe amounts greater than $100,000 that exceed 25 percent of thisilem) 
a. Accounts payable. J 3ces I 
b. Deferred compensation liabilities. , 
c. Dividends declared but net yet payable.. . 
d. Derivatives with a negative fair value held for purposes other than trading. . „> 0312 j 
a. Operating lease liabilities. ..        „. ..   t-886 { 

5. Total (sum of items 1 through 4) (must equal Schedule RC. Hem 20)., 

4. 
4.a. 
4.b. 
4.0. 
4.d. 
4.e. 

4.1. 

4-g. 

4.h. 
5. 

1, fv wrings banks, mcludo acoued and unpaid on deposit*. 
2. See dHOUMton of deferred income laxe* In Giosaary entry on 'meóme taxes." 
3. Institution* that have adopted ASU 201643 should report In item 3 the ̂ cr<vance for credit lessee on those off-baterce sheet credit exposures 
mat Ml within the acopo of the tuadard. 
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Schedule ROK—Quarterly Averages 
Dollar Amounts in Thousands 

1, Interest-bearing balances due from depository institutions. ,.   ....... .. . H*1 , I235tj000 t, 

2. U.S. Treasury securities and U.S. Government agency obligations m 

(excftxiwifl mortgage-backed securities). .. .. i**L.. 399,000 2. 

3. Mortgage-backed securities a..     0 3. 

4. AU other debt securities m and equity securities with readily determinable fair values not held 

lor trading m.... .. .. .. .. MW | q 4. 

5. Federal funds sold and securities purchased under agreements to resell.... . 3.320 OOP 5. 

6. Loans: 

b. Loans secured by real estate: IHH^^LaXiJ 
(1) Loens secured by 1-4 family residential properties..... . ..     ........ 3«S 2.197.000 6,b.(1) 

(2) A# other loans secured by real estale. .. J 3*** 4.045.000 6,b.(2) 

c. Commercial and industrial loans. 2.054.000 6.c. 

d, Loans to individuals for household, family, and other personal expenditures: BUHmmmíI 

(2) Other (includes revolving credit glans other than credit cards, automobile loans. 

and other consumer loans). ^*^^^^ 298.000* 6.d.{2) 

Worn 7 is to be eomptafed by (?) banks that reported fotenrad-ng assets e/J10 million or more rn * 

enyoftbefourpreeedrnpcater>dari?uartersendí2)aPbanJtsme*té>gtt»FD/C'sdeSnrtiortofa I 

farpa or highly complex institution for deposit insurenee assessment purposes. 

7. Trading assets..........               0 7. 

8. Lease financing receivables (net of unearned income).....       ---i?í“_ °. 8-

9. Total assets w . . .*w^^^ 362S3.0<» 9. 

Liabilities I 
10. Interest-bearing transaction accounts (interest-bearing demand deposits, NOW accounts. 

ATS accounts, and telephone and preauthoriaed transfer accounts).    ...J ***s 6.621.000 10. 

11. Nontrensaction accounts: 
a. Savingsdeposite(incfcrdasMMOAs)..... .. .. .. .. i.???.. 3,204.006; 11.a. 

b. Timedepocitsof$250.000orless...,. i*“l. ?. 11-b. 

c. Time deposits of more than S250,000. IZZrOpO. H-®-

12. Federal funds purchased and securities sold under agreements to repurchase. .. 12-

13, To be completed by banks with S100 rrul/on or more in totei assets: a. 
Other borrowed money (includes mortgage mdebtodness).... .. .. .. .. « . 90.000 13. 

1. For all items, banks have the cgticn of repcrting either (1) so overage et OMLYtigpm tor the quarter, or (2) an average el WEEKLY figures 
(i.o . the Wednesday of each weak of the quarter). 

2. Quarterly averages for ah dobi securities should bo based on amortood cost. 
3. Quarterly averages for equity securities with readly dotarminatto fair vakios should bo based on fair vahío. 
4. Ti» quarterly average lor total assets should refioct secundes not how for trading as Mows: 

a) Debt securities al amortited coal 
b) Equity soevrities with roadüy doteminablo fair values st lair vahío. 
cl Equity investments without roaddy dotcnrenaWo fair vetoes at their balance sheet carrying values ft.0.. fair value or. if ofoclod. cost minus 

¡mgairment if any. phis or minus changes resulting from observadlo price changes). 
5. Tho 9100 mWon ossossiao test is based on the total assets reported on the June 30. 2022. Report of Condition. 
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FFIECM1 
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Memorandum 
Dollar Amounts in Thousands RCOH Amount 

Memorandum item lis Io be completed by: & 
• banks with $300 million or more in total assets, and 
• banks with less than $300 million in total assets that have loans to finance agricultwal 
production end other loans to fanners (Schedule RC-C. Part 1, item 3) exceeding 5 percent 
of total loans. 

1, Loans to finance agricultural production and other loans to farmers . .  awe g! m.1. 

1. For alt term, banka haw theoptlonotreportingeid>er(1)anaverageo< OAKYfigures for the quarter, or (2) an average of WEEKiy figures 
(i.e„ the Wednesday of each week ot the quarter). 

2. The 3300 million asset-eize test and the 5 percent or total loans test ara baud on Iha total aunts and total loans reported on the 
Arne 30. 3033. Report of Condition. 
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Schedule RC-L—Derivatives and Off-Balance-Sheet Items 

Please read carefully the Instructions for the preparation of Schedule RC-L. Some of the amounts reported In Schedule RC-L 
are regarded as volume indicators and not necessarily as measures of risk. 

_ Dollar Amounts in Thousands ¡Rcwi Amount 

: WM I 170.000 1.a 

oí IcdXa) ft« I 

I Mir 

104.000 

o’ 

.1 MW I 

Ol 1.b.(1) 
Ol 1.b.(2) 

6.a. 
8.b. 

l.cXlXb) 
Lc-(2) 
!.d. 

o 
0 
p 
0 

282.000 

308,000 

6.867,000 

241.000 

7a(i> 
7.a.(2) 
7.8.(3) 
7.9(4) 

7. Credit derivatives: 
a. Notional amounts: 

(1) Credit default swaps.... 
(2) Total return swaps. 
(3) Credit options. 
(4) Other credit derivatives. 

o, 1A(1) 
o t.b. 

<J4WJ 

..jwj 
.. M» I 
j 3813 i 

0 
I 3821 I 

J mn 
sets 

Items 1.b.(1)and l.b.(l) are to be completed semiannually in the June and December 
reports only by banks with either $300 million or more in total assets or $300 miSion or more 
incredit card tines m (sum of Hems tb. (1) and 1.b.(2) must eouai item l.b). 
(1) Unused consumer credit card lines. . . . 
(2) Other unused credit card lines... .. .. . 

c. Commitments to fund commercial teal estate, construction, and land development loans: 
(1) Secured by real estala: 

(a) 1-4 family residential construction loan commitments.. 
(b) Commercial real estate, other construction loan, and land development loan 

commitments. 
(2) NOT secured by real estate,. ..     -. 

d. Securities underwriting. .. . . .. 
e. Other unused commitments: 

(1) Commercial and industrial loans.,. .. .. .. 
(2) Loans to financial institutions. .. 
(3) Ml other unused commitments. .. .. .. .. .. .. 

2. Financial standby letters of credit............ . . . . . 

1, Unused commitments: 
a. Revolving, open-end lines secured by 1-4 family residential properties, e.g„ home 

equity lines. .. .. .. .. . 
Item 1.a.(1) is to be compleled for the December report only. 
(1 ) Unused commitments for reverse mortgages outstanding that are held for investment 

(included in item 1.a. above)......... .. .. . . .. 
b. Credit card lines. 

_ 254.000 j 

5 

(Column A) 

_ Sold Protection 
iRCON^ Amount 

(Column 8) 

, t^rehased Protection 
ROOM Amount 

cesai 
CSTOli 
COTS ’ 

l.e.(1) 

1-«(2> 
1-0(3) 
2. 

2.9. 
3. 

p 0969 

O‘C97Í 
•- . 
0C973 
Q¡C9T5 

; MM 
MM 

Item 2.a is to be completed by banks with $1 billion or more in total assets, nr _ 

a. Amount of financial standby letters ol credit conveyed to others. . ,3850
3, Performance standby letters of credit.,..,...,,.. .. . . . . 

3.a. 
4. 

Hern 3.a is to be completed by banks with SI bitlion or more in total assets, m 

a. Amount of performance standby letters of credit conveyed to others. 
4. Commercial and simlar letters of credit. .. 
5. Not applicable 
6. Securities lent and borrowed: 

a. Securities lent (including customers' securities lent where the customer is indemnified against 
loss by the reporting bank). . 

b. Securities borrowed. 

0 
MU I 

1. The asset-size tests and the $300 mhoo credit card finca test are based on the total assets and credit card fines reported on the 
June 30, 2022, Reporter Condition. 
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Schedule RC-L—Continued 

FHEC041 
PáQCtóCÍW 
RO24 

Ddtor Arnow^ rcom: Amwnl 

J GW1 । 

J 6*05 o; 7.c.(2Xc) 

Aftteuft! 

j 6^ J 

q! Gin i 
0 G41T 

i ACON Amount 

°. 

$.b. 3434 i 0 

0 

0 

b. 

d. 

0, 7x.(2Xa) 
o 7.c.(2Xb) 

(Column A) 
Sold Protection 

0* 7.d,(2Xa> 
of 7.d.(2Xb> 

p; 7x.{1Xa) 
0 7A0Xb) 

-
fcMO |; 

q 6406 
O’ 641* 

7-M1) 
Zb,(2) 

o 
0 

a 
0 

34M * 

5592 , 

5593 0 

0 

0 

(Column A) 

One Year or Less 

0, 7.0.(1Xa) 
o' 7.d.(lXb) 

7. b. Gross fair values: 
(1) Gross positiva fair value.. 
(21 Gross negative fair value. 

7. c. Notional amounts by regulatory capital treatment: m 
(1 ) Positions covered under the Market Risk Rule: 

(a) Sold protection. 
(b) Purchased protection. . 

(2) All other positions: 
(a) Sold protection.... .. 
(b) Purchased protection that is recognized as a guarantee for regulatory capital purposes. 
(c) Purchased protection that is not recognized asa guarantee for regulatory 

capital purposes. .. .. 

7. d. Notional amounts by remaining maturity: 
(1) Sold credit protection: m 

(a) Investment grado.. . .. .. 
(b) Subinvestment grade..... . 

(2) Purchased credit protection: o> 
(a) Investment grade. .. 
(b) Subinvestment grade.. 

.GT12 

1, $wn erf ton* ?,c.( W) 7x(2XoK nxat oqval wm d í»nu 7 » (*) «rough (4), column A. Sum of items 7x(1)(b>. 7A(2Xb). and 7.c.(2XO must 
oqudf turn of Homo 7.o.(1) through column B, 

2. Sum of ítems 7.d.(1 X») and (b), column® A through C. mwt equal sum of items 7^.(1 ) through (4), cotecnn A 
3. Sum of ítems 7-<M2X8) aró (b). column» A through C. must oquti sum of items 7.a .(l ) through (4). ©e4umn 6. 

55»! 

5595 ‘ 

j; GW ' 

TEXT! 
S5W | 
TEXT 
SWT, 
TEXT 
MU 
TEXT 

9d. 

S.e. 

9.f. 

(Column 8) 
( PurcfuKed Protection 
rcon' Amount 

.!«» 

.fdror 

jRwmining Maturity of:,_ _ 
(Column B) I (Column C) 

Over One Year ¡ Over Five Years 
4_ Through Five Years (_ 

Dollar Amounts in Thousands RC<*< Amount 

8. Not applicable 
9. Al other off-balance-sheet liabilities (oxdude derivatives) (itemize and describe each 

component of this item over 25 percent of Schedule RC. item 27.e. Total bank equity capital'). S<» 

. RCON Amount 

I RCON : Amount ! RCOH 

a. Not applicable 
b. Commitments to purchase when-issued securities. . 
c. Standby letters of credit issued byanother party 
Je.gv a Federal Home Loan Bank) on the bank's behalf.. 
i text’ 

d.i Mas 
Itott 

e.i wr _ 
TEXT 

f-¿.T$W _ _ _ _ _ _ 
10. Al other off-balance-sheet assets (exclude derivatives) (itemize and 

describe each component of this item over 25 percent of Schedule 
RC. item 27.a, Total bank equity capital*):. 
o, commitments to sei when-issued securities.. 

>CWS I 

3M5 : 

i SMS j 

| 3SS7 

o 10. 
1O.a. 

1O.b. 

1O.c. 

W.d. 

1O.e. 



Schedule RC-L—Continued 

Dollar Amounts in Thousands ¿£0«£ Amount 

12.a. 

b. Forward contracts. 12.b. 
c-

12.C.(1) 

12.C.Í2) 
d. 

12.d.(1) 

12.d.(2) (2) Purchased options. 

12.e. 

13. 

RCONShH rcohsui BCOH872S 

14. 0! 

14.a. 

CZ23 ' 
CEM >' 

11.a. 
il.b. 

Exchange-traded 
option contracts: 
(1) Written options. 

3 

FflECOri 

RC-75 

DEUTSCHE BANK TRUST COM PANT AMERICAS 
00423 
New York, NY 10019 

(2) Purchased options. 
Over-the-counter 
option contracts: 
(1) Written options...... 

items 11.a and H.b are to be completed semiannuaSyin the June and December reports only. 
11. Year-to-date merchant credit card sales volume: 

a. Sales for which the reporting bank is the acquiring bank. .. .. 
b. Sales for which the reporting bank is the agent bank with risk. .. 

_ Dollar Amounts in Thousands 
Derivativas Posidon Indicators 

12. Gross amounts (e.g„ 

notional amounts) (for each 
column, sum of items 12.e 
through I2.e must equal 
sum of items 13 end 14): 
a. Futures contracts. .. .... 

RCONSW 

22 768:000 

(Column B) 
Foreign Exchange 

Contracts._ 
Amount 

(Column C) I 
Equity Derivative | 

_ Contracts_ |_ 
Amount ' 

e. Swaps. . 
13. Total gross notional 

amount of derivative 
contracts held for trading. 

14. Total gross notional 
amount of derivative 
contracts held for 
purposes other than 
trading. .... 
a. Interest rate swaps 

where the bank has 
agreed to pay a fixed 
rate. .. . 

(Column A) I 
Interest Rate 

Contracto _ I 
Amount 7 

RCONA98S 

0 

(Column 0) 
Commodity and Other 

_ Contracts_ 
Amount 

I r r 

ROON «807 

1 RQQN8BM 1 RCQNM95 1 RCQN8896 
r - — - -T - t- - — 
L. __ oj _ _ Oi_ 

RCON88M RCONM99 RCON870Q 

0 

J 0 ' 0! 0 0 
r • » *41 

ROW 87^1 RCQR8702 RGQN«7Q» RCQN87Q4 

L ” . jf ■ ' & ’ ¿i-
' ROON «705 RCON07Q6 rcqnbío? í rconbtob 
I 24.000? 0: 0 

0 

0 
•> Wk 

j RCON8709~ 

! o 
j RCON8713 

r _ o 

p RCON34M 

■ 22744.000 

RCONS7tO 1 RCOHSrrl roonstu 
r ’7 ■ ■ ? 
. _ „ _ 0 _ 

RCON8714 * ROW 8715 [j RCON8718 

J _ 0^ _ 0* _ 
RQQN3823 * RCON «71? ¡ ROOM 8720 

o oí 

0. 

0 

0 
1» 3 

I RCOWA1» 

1 0 

HCONA127 ROOM «723 | ROOM «724 

0 0 0 1 1 a MB Tl 
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Schedule RC-L—Continued 

mee mi 
P»p»*2of0e 

AC¿G 

_ __OofiarAmcH4rttsm Thousands 
Derivative* Position Indicators 
15. Gross fair vatotot o< 

derivativo contracts: 
a. Contracts held for tradmg: 
(1) Gross positivo fa* 

Vbtob.,. .. .. .. . 
(2) GtoM negativa fair 

vaiue. ........ 
b. Contracts held tor 

purposes odw than 
trading: 

Grass positivo fair 
vakie. ...... ...................... . . 

(2) Grass negative fair 
valuó. 

{Column A) (CoiumnB) (CofomnC) (Column D) 
IntofMtRato Foreign Exchange Equdy Derivativo Commodity end Other 
Contracts Contracts , Contracts 4 CoMwt* 
Amount _ _ Amount _ T_ Amount_ Amount 

H f| 

154.(1) 

15^(2) 

«.Ml) 

1SJb.(2) 

RCON Amount 

G4tl C-W 375.0W 16j3. 19000 

OUT 0 W.b.(7) 

OM2 0 16A.(&) I3 0O0 

G*23 

G*a 

64» 

Gtn ' 

w"? 

(Columns 8*0) 
NotopptaaNa 

13000 

c 

0 

flam id it to be conpfetedonty bybMte with Wai 
MMtsoffiObSHonofmon. ,•> 
IS. Overtho^countor derivative*: 

a, Net eunoM credit oxposura..... . 
b. Pair vahe of eMaterat 

(1) Cash—U.S. dotar. 
(2) Cash—Other curroncios.. . 
(3) U.S, Treasury securities. .. . 
(4) through (6) Not AppteaWe 
(7) All other cotatoraL.... . . .. . 
(S) Total fak vstoo of «taforol 

(sum of toms 1 ) through (7)). .... 

(Column E) 
Corporations and Al 
Other Counterparties 

7ÑSÑT AmouS 

O16b4t) 
o ie.b.R) 
< te.b.p) 

(Cdwwi A) 
Banks and Securities 
_ Firms _ 

_ DMarAmoynb foTtevrands , Amount 

1, The 410 dam asset'sae ten is based cm the totof assets reponed on me Juno 30, 2022. Report of Condton 
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Schedule RC-M—Memoranda 

FFIECO41 

RC-27 

1.e. 

1,b. 

.JamT 

JA20 

FOM 
Fose 
FM7 
FOM 

2.a. 

2aW 
2.b. 
2.c. 
2d. 

0 

0 

0 
4,000 

■ ”.W 

jf7« 
] 2143 1 

0 
2.000. 
2,000 

credit io related intereste) equate or exceed» the lesser of $500.000 or 5 

percent of total capital as defined for this purpose m agency regulations. 
2. Intangible assets: 

a. Mortgage servicing assets. .. 
(1) Estimated fair value of mortgage servicing assets. .. .. . 

b. Goodwill. 
c All other intangible assets. .. 
d. Total (sum of items 2.a, 2 b. and 2.c) (must equal Schedule RC, item 10). 

3. Other real estate owned: 
a. Construction, land development. and other land. 
b. Farmland. .. . . .. . .. .. . 
c. 1-4 family residential properties..,.,. .. .. .. . . 
d. Muttifamily (S or more) residential properties. .. .. .. 
e. Nonfarm nonresidential properties. .. 
f. Total (sum of items 3 a through 3.e) (must equal Schedule RC. item 7)......... 

4. Cost of equity securities with readily determinable fair values not held for trading 
(the fair value of which is reported in Schedule RC, item 2.c) tn . . .. 

5. Other borrowed money: 
a. Federal Home loan Bank advances; 

(1 ) Advances with a remaining maturity or next repricing date of: c. 

(a) One year or less. .. .. 
(b) Over one year through three years. .. .. .. 
(c) Over three years through five years. .. .. 
(d) Over five years. .. .. 

(2) Advances with a REMAINING MATURITY of one year or less 

uram 
5.a.(lXb) 

q, 5.a.(1Xc) 

Q; S.s.dXd) 

3.8. 
3.b. 

3.O. 
3.d. 
3.e. 
3.f, 

_ Dollar Amountsjn Thousands. TWON^^Amourn 

1. Extensions of credit by the repotting bank to its executive officers, directors, principal 
shareholders, and their related interests as of the report date: 
a. Aggregate amount of all extensions of credit to ail executive officers, directors, principal 

shareholders, end their related interests. .. 
b. Number of executive officers, directors, and principal shareholdsra to whom the 

amount of all extensions of credit by the reporting bank (including extensions of 

secs 

* 3510 

v 1 
} 5S12 I 

Number 
15» ; 

(included in item 5.a.(1Xa) above) m. .. .. .. 
(3) Structured advances (included in items S.a.(1Xa)-(d) above).. .. . . . 

b. Other borrowings; 
(1 ) Other borrowings with a remaining maturity or next repridng dale of: wi 

(a) One year or less. .. .. .. .. . 
(b) Over one year through three years. .. .. 
(c) Over three years through five years. . . 
(d) Overlive years. .... 

(2) Other borrowings with a REMAINING MATURITY of one year or less 
(included in item 5.b.(1Xa) above) a. .. .. .. .. .. . 

c. Total 

5.b.(iXb) 

5b-(tXc) 
5b.(1Xd) 

5,b.(2) 

(sumofitems 5,B.(1)(aHd) and items 5.b.(1XaHd))(must equal Schedule RC. item 16).   3’»^ q 5,c. 

1. bom 4 is to be completed only by insured state banks that have been approved by the FDIC io hold grandfathered equity investments. See 
instructions for Ites item and the Glossary entry for 'Sccurriics Activities' for further detail on accounting for Investments in equity secutóos. 

2. Report fixed-rate advances by remaining maturity and floatlngvate advances by next repricing date. 
3. Report both fixed- and floating-rate advances by remaining maturity Exclude floating-rate advances with a next repricing date d one year or less that 

have a remaining maturity of over one year. 
4. Report f xed-rste other borrowings by remaining maturity and floating-rate «her borrowings by next repricing date. 
5. Report both fixed- and floating-rate other borrowing» by remaining maturity. Exclude floating-rate other borrowings with a next roprkMig date of one 

year or less that have a remaining maturity of over coo year 
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Schedule RC-M—Continued 

HTECGIJ 
^440196 
RtWB 

_ in Thousand* ns j 
6. Ooes toe reporting tw»k «II private tebtl or ttikd-perty mutual funds and annuities?. °5** f_ * ! 6. 

[room" Amri 
7r Assets uncterthc reporting bank's manaflctr>em >n pfQprtcUry mutual funds and artrntóes. j 0: 7, 

8. internet website addresses and physical office Irada names: 
a. Uniform Resource Locator (URL) of the reporting institution's pnmary tatemé website (homo pose). any 

(Exampte: www.¿xarnptebarft.eomx 
I TÍMT 
I . “ _ WFI M|(K»«*»wdbam . 

b. URL* ol ill other puwc-facing Internet wobti tot that too reporting initiation uto* to tocopt or toscit dopotrte from 
thepublio,kf any {Example; www.examplebank.blz); ih 

tw 
(D.—’T.. MtpX/ _ 

n« 
(2) w* 

TW 
(3) . http" 

TW* 
(4) f . W" _ 

Tt* 
(5) . «*" - _ _  _ _ _ 

(g) hyp;// __ __ _ _ _ 
TW 

_ _ _ 
w 

(8) w  WJ/ _ _ 
' TUB 

(9) f ** . http" 
n* 

(10) ,«W 
c. Trade name* other toan too reporting tosMutronT* legal Site used Io identify one or moro of toe iMbtubon’a phytical 

olHcMatwhfch dopotito are accepted or toileted from too public, if any: 

8.a. 

S.b.(1) 

8.b.(2) 

8M3) 

Sb.W 

8,b,(5) 

8.b.{6) 

S-b.<7> 

8.b.(8) 

8.b49) 

8.b.(10) 

8.c.(1) 

8.0(2) 

a.c.<3) 

8.c<4) 

S.c.lS) 

8.C.IS) 

Item 9 if to So competed ennutcy a me December «port eery. 

9. Do any of too banX't Internet websito* have tiantactxxratcapablfty.l.e,, alow toe IRQQW; ve» I ’J Ko 
bank* cuKomer* to execute trantaaiont on toeir account* through ma webtrte?. IBM. 9. 

18. Secured StbiWet: 
a. Amount of ■Federal fund* porcbatod' that ere tccurcd jneou Amount_ 

(included in Schedule RC. item 14.a).   -. 1O.a. 
b. Amount ol "Other borrowing** Out «renewed flHMBHBI 

(included in Schedule RC-M, rtemo 5.b.(1XaHd». .. . ¡ «« , „ . Qi 10b. 

11. Doetthebankacta»tru»tecorcuitod>»n1ortodi»>du«lRctircmentAccounl*.He*lto jrtco*i y« Ko J 
Saving* Account*, and Olher similar account*?..... 11. 

12. Ooes me bank provide custody, gatekeeping, or other services Involving the acceptance 
cl order* for too talo or purchase of wcwWot?. ....     J Q**4 1 x i J 12. 

la Report only highest iovot URLs (ftx oxampte. report www.oMrnpMNMk.biz,. but do nd also report www.oKamptobonk.btatehed<jng) 

Report top level dOnttri ftMM u&«d (kx report bO0i vAwW.fi*4ft>0ib»ik_b»4 and www.0»Vnpl»bW*«4W9-
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FFCC (Ml 
Pegs 45 eras 

RC-2» 

KIM I 13. 

14.9. 
I4.b. 

14 Captive insurance end reinsurance subsidiwies: 
a. Total assets of captive insurance subsidiaries^, ... 
b. Total assets of captive reinsurance subsidiaries 

13. Portion of covered other real estate owned that Is protected by FDIC loss-sharing 
agreement* (Included In Schedule RC, Item 7)._ _ _ _ _ -_ ... 

forms U.a and 14.b are tab» completed annually in 9» December report only. 

Dollar Amounts in Thousands írqoh: Amount 

Bam 15 is to be completad by institutions that are required or have elected to ba treated at 
e Qualified Thrift Lender. 

15 Qualified Thrift Lender (QTL) test 
a. Does the institution use the Home Owners' Loan Act (HOLA) QTL test or the Internal 

Revenue Service Domestic Building and Loan Association (IRS D8LA) test to determine 
its QTL compliance? (for the HOLA QTL test, enter 1; for the IRS DBLA test, enter 2)....._. 

b. Has the institution been in compliance with the HOLA QTL lest as of each month end 
during Iha Quarter or th* IRS OBLA test for it* most recent taxable year, a* appScabte?.. . 

Bam 16.0 and, if appropriate, Bams 16.b.(1) through 16 b (3) are to bo completed annually in 
the December report only. 

16. international remittance transfers offered to consumers: n, 
a. Estimated number of international remittance transfers provided by your institution during the 

calendar year ending on the report date.. .. .  „ 

Bams 16. b.(t) through I6.b.f3) are to be completad by institutions that reported 501 or more 
international remittance transfers in item 16.9 in either or both of the current report 
ortho most rwent prior report in which item 16,0 was required to be completed 

b. Estanated dollar value of remittance transfers provided by your institution and usage 

of regulatory exceptions during the calendar year ending on th* report dale: 
(1) Estimated dollar value of international remittance transfers.. .. 
(2) Estimated number of international remittance transfers for which your institution 

applied the permanent exchange rate exception. .. . .. . . .. 
(3) Estimated number of intemetioosl remittance transfers for which your institution 

applied the permanent covered third-party fee exception. ..     1 o 
17. U.S. Small Business Administration Paycheck Protection Program (PPP) loans a and 

the Federal Reserve PPP Liquidity Facility (PPPLF): 
a. Number of PPP loans outstanding. „ ,0 

H Amount_ 

b. Outstanding batanee of PPP loans.. . .          ® 
c. Outstanding balance of PPP loans pledged to the PPPLF.. .. .. 
d. Outstanding batanee of borrowings from Federal Reserve Banks under the PPPLF with e 

remaining maturity of: 
(1) One year or less.      Lia  0 
(2) More than one year..    nW o 

e. Quarterly average amount of PPP loans pledged Io the PPPLF and excluded from Total 
assets for the leverage ratio' reported in Schedule RC-R. Part I. item 30. LUT o 

15 a. 

15.b. 

15. a. 

16.b.(1) 

1Sb.(2) 

1S.b.(3) 

17.a. 

17.b, 
17.0. 

17.d.(1) 
17.d.(2) 

17,e. 

1, Report total asset* bofoce oferwuiting ir**»«n*iony transactions between the consolidated ¡nsuranw or rekisuranco subsidiary and odor ornees or 
oonsoWatod wbsidraccs of 0» reporting book. 

2. Report Information about International electronic transfers of funds offoroo to consumers in ato United Stines that 
(a) arc 'tnnvltanoa hnslm* as daSnod by subpart 8 of RegiSation E (12 CFR 5 1005.30(0)). or 
(b) wouto quaMy as 'romtUanco transfers' undor subpart B of Regulation E (12 CFR 51005. MfoH but are extlitood from that definition only boeauso the pro-

vider is not prowdog those transfers In the normal course of its business. Soo 12 CFR $ 1005.30(0. 
For purposes of this Hom 16, such transfers am referred to as Imemationot remittance transfers. 
Exduda transfers uni by your institution as a correspondent bank for other providers. Report information only about transfer* lor which »* repotting insbtu-
tion is the provider. 

3. Payehock Prol&cbon Program (PPP) covered loans a* defined in sections 7(eX36) and 7(aX37) of the Sman Gosiness Ad (15 U.S.C 636(aX3B) and (37)y 
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Schedule RC-N—Past Due and Nonaccrual Loans, Leases, and Other Assets 

FFIECM1 
PageMoiM 
RC-30 

(Column C) | 
Nonaccrual I 

fl' F17t I F172 I O' F174 I 0! 

F173 I 
34W 

MW 

IKS 

a. 
b. 

o'F«n 
pHS» i 

Credit cards. .. 
Automobile loar». ..... 
Other (includes revolving credit plans 
other than credit cards and other 
consumer loans).,,..,.,„„„„„. 

0 S460 

Q 1227 > 

o' 
pl 

6. Not applicable 
7. AM other loans m. 
8. Lease financing receivables. 
9. Total loans and leases (sum of ítems 1 through 8). 

10. Debt securities and other assets (exclude 
other real estate owned and other 

O F175 j 
pl 3404 I 

1. Loans secured by real estate: 
a. Construction, land development, and other 

land loans: 
(1 ) 1-4 family residential construction loans.. 
(2) Other construction loans and all land 

development and other land loans. 
b. Secured by farmland. .. 
c. Secured by 1-4 family residential properties: 

(1 ) Revolving, open-end loans secured by 
1- 4 family residential properties and 
extended under lines of credit. .. 

(2) Closed-end loans secured by 1-4 family 

residential properties: 
(a) Secured by first Mens.. 
(b) Secured by junior liens. .. 

d. Secured by multifamily (5 or moro) 
residential properties.. . 

e. Secured by nonfarm ««residential 
properties: 
(1) Loans secured by owner-occupied 

nonfarm nonresidential properties. 
(2) Loans secured by other nonfarm 

nonresidential properties. 
2. Loans to depository institutions and 

acceptances of other banks. 
3. Not applicable 
4. Commercial and industrial loans. .. 
5. Loans to individuals for household, family, 

and other personal expenditures: 

_ 0 

0 

2.000* '4W 

i ROW Amount 

(Column A) 
Past due 

30 through 89 

days and «tin 

_ accruing 

DoHar Amounts in Thousands row’ Amount 

(Column B) 
n Past due 90 

days or more 

and still 

_ accruing_ 

T R00« I Amount 

1.000 
_ £ 
28.W0I 

IB I. 
S368 l_ 1,000 53W I pl Mb» 1 3,000 

0235 <  10,000 ‘ 2,pool ’ 22.000, 
C238 | 0 C239 Q ’ C230 Q 

3493 i 0 33X) I 0 0301 i p 

F17S i p! F1W ' p| ‘ 0 

FITS 0 M i o • 0 

B434 1 O ' 8S3S 1 O1 1 0 

1606 1 0> W  1 0 ’^6 0 

BW5 | _ o ^7La 0 8W7 0 
K213 ,_ p' K214 ,_ pt K215 ‘_ £ 

K218 o' K21? ' Ol K?'* 0 

1.a.(1) 

la (2) 
1,b. 

1c(1) 

1,c.(2Xa) 

1,c.(2XW 

1,d. 

1.e.(1) 

1.e.(2) 

2. 

4. 

5. a. 
5.b, 

5,c. 

7. 
8. 
9. 

10. 

1, Includes past due and nonaccnral "Loans Io finance agdsuttwal productions and other loans to farmers." "Obligations (other than securities and 
leases) of states and poHcal subdivisions in the U.S.,* and "Loans to nondeposilory tmsneial institutions and other toans." 
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FflECMI 

Schedule RC-N—Continued RC” 

Amounts reported by loan wd lease category in Schedule RC-N, items 1 through S, induda guaranteed and unguaranteed 
portions of past due and nonaccrual loans and leases. Report in items 11 and 12 below certain guaranteed loans and leases 
that have already been included in the amounts reported in hems 1 through 8. 

(Column A) (Column B) ~I (Column C) 
Nonaocrual 

Q- KOM i Q KMT t oi i K036 I 

f K0»| o' pi KHI 10 KMO I 

pl Kirn 0¡ o KtW 

Past due 90 
days or more 

and süi 
accruing _ 

11, Loans and leases reported in hems 1 through 
8 above Stat are wholly or partially 
guaranteed by the U.S. Government excluding 
loans and leases covered by loss-sharing 
agreements with the FQIC. . .. 
a. Guaranteed portion of loans and 

leases included in item 11 above. 
excluding rebooked ’GNMA loans*. 

b. Rebooked "GNMA loans’ that have 
been repurchased or are eligible for 
repurchase included in item 11 above... 

12. Portion of covered loans and leases 
reported In Item 9 above that Is protected 
by FDIC loss-sharing agreements— 

Past due 
30 through 89 
days end sin 

t _ accruing 

Opilar Amounts in Thousands >^or<^^Ámo«n ftCON Amount IRCON Amount 

11. 

11.a. 

ll.b. 

12. 
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Schedule RC-N—Continued 

Memoranda 

free on 
Page 40 
HO32 

(Column A) (Column B) (Column C) 

Past due Paet due 90 Nonaccnjal 
30 through 89 days or more 

a. 

b. 

Memorendum items 1.e.(1¡ end (2) ere to be 
completed by banks with $300 million or more in 
total assets (sum of Memorandum items t.e.(l) 
and (2) must equal ’Memorandum dam l.e); m 

(1 1 To U.S. addressees (domicile) .. . 
(2) To non-U.S. addressees (domicile). 

I. Aft other loans (include loans to 
individuals for household, family, and 
other personal expenditures). 

Itemize loen categories indudad in 
Memorandum item If. above that exceed 
10 percent of total loans restructured in trou¬ 
bled debt restructurings that are post duo 30 
days or more or in nonacomat status (sum of 
Memorandum items l.a through 1.a plus Id. 
columns A through C); 

(1) Loans secured by farmland. 
(2) and (3) Not applicable 

Construction, lend development end 
other land loans: 
(1) 1-4 family residential construction 

loans „.   ,. .. 
(2) Other construction loans and al land 

dovotoomeot and other land loans .... 
Loens secured by 1-4 famiy residential 
properties. 
Secured by multifamily (5 or more) 
residential properties . .. .. . 

d. Secured by nonfarm nonresidential 
properties: 
(1) Loans secured by owner-occupied 

nonfarm nonresidential properties.. 
(2) Loans secured by other nonfarm 

nonresidential properties. 
e. Commercial and industrial loans .. 

andana 
accruing 

RCOH Amount ROOM Amount 

days and sti» 
accruing 

_ _ _ __ DpIaMmpyrrts in Thousands RCCHI Amount 
1. Loans restructured in troubled debt 

restructurings included in Schedule RC-N, 
Items 1 through 7, above (and not 
reported in Schedule RCC. Part I. 
Memorandum item 1): 

1 

■I Kia o K1W o K107 1 0 

Kia । o K1W p KIM t 0

1 

1 

F$6i p F$K p FW 2.000 

Kill _ Q K112_ Q Ki 13 1_ 0 

KIM 1 0 *n5 0 Kl* r 0 

K117 niKUB 1 n’XlW n 

J L 
1 «• 1 

M.1.a.(1) 

M.1.a.(2) 

M.1.b. 

M.1.C, 

M.1.d,(1) 

M.1.d.(2) 
M.i,e. 

M.1.e.(1) 
M.i.e.(2) 

M.1.L 

M.1.f.(1) 

i. The $300 minion asset-size tost is based on the total assets reported on etc June 30. 2022, Report of Condition. 
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Schedule RC-N—Continued 

FfECtHI 
Pajeo or to 
RC-33 

Memoranda—Continued 

(Column A) 
Pasi due 

30 through 89 
days and stU 

(Column B) f 
Past due 90 
days or more 

and still 

(Column C) 
Nonaccrual 

-I 

0 «W 

o *20 ' n K24I 0 

0 KHO ' K13S 0 K139 0 

a HK27 MUS 

' «559 €5«0 . fl 0319 0 0 

I2W > WO I 12W I 0 0 0 

; 5300 5381 I 5382 I 0 0 0 

> I2M , 0 1»5 il 1250 0 0 

K2S0 i 

0 
0 

J K2M • 

i KZ77 ; 

1. f, (4) Loans to individuáis for household, 
family, and other personal expendilures: 
(a) Credit cards . . .. 
(b) Automobile loans . .. .. 
(c) Other (includes revolving credit 

plans other than credit cards 
and ether consumer loans). 

O K2T» । 

Memorandum item it to be 
conpletad by- w 

* Benke with S300 mHSon or more in 
lota! assets 

• Banks with tans than $3OOmHSon in 
total assets that hove loans to 
8nanee agricultural production and 
other loans to tamers (Schedule 
R&C. Part t, dem 3) exceeding S 
percent of total loans 

(5) Loans to finance agricultural pro¬ 
duction end other loans to farmers 
included in Schedule RC-N, 
Memorandum item 1,f. above . .... 

1. g. Total loans restructured in troubled debt 
restructurings ioduded in Schedule 
RC-N. items 1 through 7. above (sum of 
Memorandum items 1 j(1) through 1,e 
plus 11) c 

2. Loans Io finance commercial real estate, 
construction, and land development activities 
(not secured by real estate) included in 
Schedule RC-N. items 4 and 7. above..,.,. 

3. Memorandum items 3,a through 3.d are to 
be completed by banks with S300 million or 
more tn total assets: ru 
a. Loans secured by real estate Io non-U.S. 
addressees (domicile) (included in 
Schedule RC-N. item 1, above). 

b. Loans to and acceptances of foreign 
banks (included in Schedule RC-N, item 
2, above) . .. .. 

c. Commercial and industrial toons to non-
U.S. addressees (domicile) included in 
Schedule RC-N. item 4. above. 

accruing accruing 
_ Dollar Amounts to Thousands rR¿OÑ^^Amoun^|ROON^^Amounl I RCON: Amount 

M.1.L(4Xa) 
M.1,f,(4Xb> 

M.U(4Xc) 

M.1.f.(5) 

M.l.g. 

M.2. 

M.3.a. 

M.3.b. 

M.3.0, 

1. The 9300 million asset-size lest and the 5 percent of total leans tost are based on tí» total assets and total loans reported on the 
June 3ft 2022. Report of Condition. 

2. Excktoo amounts reportes in Memorandum items 1.e.(1), 1.e,(2).and 1.f.(1)tnrough t.f.(S) when ealcetabng Iha total In Momoran4um Hom t.j. 
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Schedule RC-N—Continued 

Memorand 8r~Contlnued 

FHECM! 

ROM 

J FHS Qj F1<? 0 FIGS i 0 M.3.d. ■ 
o! 1597 ! 0 ISM 159s 0 M.4. 

r 

(Column C) 
Nonaccrual 

3. d. leases to individuals for household. family, 
and other personal expenditures (included 
in Schedule RC-N, item 8, above) .. 

Memorandum item 4 is io bo complated by: m 
■ banks wth$3Xn^iionormorain Mal 

assets 
• banks with lass than $300 milion in total 

assets that how loans to finance egricuXural 
production and odiar loans io (armors 
(Schedule RC-C, Part I, Hom 3) oxcooding 5 
percent of Mal loara: 

4. Loans to finance agricutturai production and 
other loans to farmers (included in Schedule 
RC-N, item 7, above) . .. 

ROON Amount 

(Column B) 

Past due 90 
days or more 

and sdH 
_ accruing 

RC0N~ Amount 

(Column A) 
Past due 

30 through 89 
days and sill 

| accruing 
Dotar Amounts inThousands fRCOH^^Amount 

5, Loans and leases held for sale (included in 
Schedule RC-N. items 1 through 8. above).. iC2«r _ pl cari o'caae,_ _ 0J m.5. 

6. Not a pplkabte 

Memorándum items 7, 8. 9.o. and 9.b are io be completed semiannually m the Juno and 
December reports only. 

7. Additions to nonaccraa! assets during the previous six months . .. .. . . 
8, Nonaccrual assets SOW during foe previous six months.,,. ..   „„ 

1 RCONÍ 

NA* USS i na! tIM NA' M.9a. 

J ues NA; UM NA'HWL M.9.b. NA 

, IW I 

(Column C) 

Nonaccrual 

(Column B) 

Past due 90 
days or more 

and still 
accruing 

9. Purchased credit-impaired loans accounted for 
in accordance with FASB ASC 310-30 (former 
AICPA Statement of Position 03-3): m 
a. Outstanding balance.. 
b. Amount Included in Schedule RC-N. items 1 

through 7. above. 

(Column A) 

Past due 
30 through 89 
days and still 
. accruing. . 

Dollar Amounts in Thousands ‘ UCON. Amount Amount ROON Amount 

1. The S300 nation assePsó» tort and foe 5 percent of total loans test are based on the total assets and total loaos reported on foe 
June 39. 2022. Report of Condition. 

2. Memorandum items 9a and 9.b should bo compiled only by institutions that have not yot adopted ASH 2018-13. 
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Schedule RC-O—Other Data for Deposit Insurance Assessments 

FFIECMl Paje SIMM 
RC-M 

AH FDlC-insureddepository institutions must complete items 1 end 2, 4 through g,io, end 11. Memorandum item 1. and, if 
applicable, itemS.a. Memorandum items 2, 3, and 5 through 16 each quarter. Unless otherwise indicated. complete items 1 
through 11 and Memorandum items 1 through 3 on an ‘unconsolidated single FDtC certifícate number basis' Isee instructions) 
and complete Memorandum items 5 through 16 on a My consolidated basis. 

_ _ „ Dollar Amounts in Thousands SCOrh^^nount 
1. Total deposit liabilities before exclusions (gross) as defined in Section 3(1) of the Federal 

Deposit Insurance Act and FDIC regulations. .. 
2. Total allowable exclusions, including interest accrued and unpaid on allowable exclusions. 
3. Not applicable 
4, Average consolidated total assets for the calendar quarter . .. . 

a. Averaging method used _ Number fl 
(for daily averaging, enter 1, for weekly averaging, enter 2) . .. | kSSJ BBS Amount 

5. Average tangible equity for the calendar quarter m. .. .. 
6. Holdings of long-term unsecured debt issued by other FDIC-insured depository institutions. 
7. Unsecured "Other borrowings' with a remaining maturity of (sum of items 7,a through 7,d must be 

less than or equal Io Schedule RC-M, items 5.b.(1XaHd) minus item l0.b): 
a. One year or less. .. .. .. .. J 0465 1 , _ 0. 
b. Over one year through three years.. . . . .. .. .. .. J .5, 
c. Over three years through Eve years—. .. .. .. .. .. .. .. 6®?. 0 
d. Over five years.. .. .. .. .. . . .. 

8. Subordinated notes and debentures with a remaining maturity of 
(sum of items 8.a. through 8.d. must equal Schedule RC, item 19): 
a. One year or less. . . . .       °, 
b. Over one year through three years.. .. .. .. .. .. . s*70 _ 0, 
c. Over three years through five years.. ..     9 
d. Over five years.              A 

9, Brokered reciprocal deposits (included in Schedule RC-E, Memorandum hem 1 ,b). .. cso^o!

Item Sais to be completed on a fully consolidated basis by aH institutions that own another insured 
depository institution. 

a. Fully consolidated brokered reciprocal deposits. ■ 
10. Banker's bank certification: 

Ooes the reporting institution meet both the statutory definition of a banker's bank and the business 
conduct test set forth tn FDIC regulations? . .. 

if the answer to item 1(> is "YES."complete items 10. a andlO.b. Amount 
a. Banker’s bank deduction. .. J®7̂  NA

b. Benker’s bank deduction limit .          NA 
11. Custodial bank certification: 

HTvn^M Ne 
Does the reporting institution meet the definition of a custodial bank set forth in FDIC regulations? . • 

if the answer to item Uis "YES' complete items 1t.a and H.b. o HH| Amount _ | 
a, Custodial bank deduction . .. . .. . W® ' 12,934.000 ■ 
b. Custodial bank deduction limit . .. . .. -J52L 

1. 
2. 

4. 

4a. 

S. 
6. 

7.a. 
7.b, 
7.c. 
7.d. 

S.a. 
8.b. 
B.c. 
B.d. 
9. 

9.9. 

10. 

10.a 
10.b. 

11. 

11.a. 
11.b. 

1. See instructions ter averaging methods. For deposit insurance assessment purposes, tangible equity is defined as Tier 1 capital as set forth in die 
banking agencies' regulatory capital standards and reported in Schedule RC-R. Part I, item 26, except as described in the mslnictions. 

2, It the amount reported m dem 11.b is aero, item 11.a may be tert blank. 
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Schedule RC-O—Continued 

FFCC 041 
P*ge52C(M 

RC46 

Memoranda 

134 000 HMO 1 

.I K») _ of $250,000 or less 

root ’ 2€M5QOO 

FQ52 

47.000 i MM5 I 

(2) Number of retirement deposit accounts of $250,000 or less. M31

\000l FQ47 * 

Number 
(2) Number of retirement deposit accounts of more than $250,000. 2 

SW7 25,562.000 

•l 

1. Total deposit liabilities of the bank, including related interest accrued and unpaid, Fess 
allowable exclusions, including related interest accrued and unpaid (sum of Memorandum 
items l.a.(n. 1 ,b.(1 ), l.c.(i), and 1 ,d.(1 ) must equal Schedule RC-O, item 1 less item 2): 
a. Deposit accounts (excluding retirement accounts) of $250,000 or less: in 

(1) Amount of deposit accounts (excluding retirement accounts) c4 $250,000 or less. 
(2¡ Number ot deposit accounts (excluding retirement accounts) • I 

d. Retirement deposit accounts of more than $250,000: m 
(1 ¡ Amount of retirement deposit accounts of more fren $250,000. 

Memorandum item 2 is to be completed by banks with $1 billion or more in total assets. * 
2. Estimated amount of uninsured deposits including related interest accrued and unpaid 

(see instructions) ou. .. .. .. 

(2¡ Humber of deposit accounts (excluding retirement accounts) 
of more than $250,000. 

c. Retirement deposit accounts of $250,000 or less: «> 
(1 ; Amount of retirement deposit accounts of $250,000 or less.... 

Number 

5,#M 

b. Deposit accounts (excluding retirement accounts) of more than $250,000: im 
(1) Amount of deposit accounts (excluding retirement accounts) of more than $250 000.,^..... 

Dollar Amounts in Thousands RCOwi Amount 

Number 

_ 3,294 

3. Has the reporting institution been consolidated with a parent bank or savings association 
in frat parent bank's or parent savings association's Catt Report? 
tf so, report the legal title and FDIC Certificate Number of the parent bank or parent savings 

association: RCOn ' FDIC Cert. No. , 

M,l.a.(1) 

M.1a.(2) 

M.1.b.(1) 

M,lb,(2) 

M.1.c.(1) 

M.1.c.(2) 

M.1.d.(1) 

M.1.d.(2) 

M.2. 

M.3. 

4. Not applicable 

1. The dotar amowrtt used at the batit for reporting in Memorandum Moms 1 .a through 1 .d reflect the deposit insurance built in effect on fro 
report date. 

2. The $1 MKo assohtiso test it bated on the total assert reported on fro June 30, 2022, Report of Condition. 
3. Unintured deposits should be estimated based on fre deposit insurance limits tot forth in Memorandum Items I .a through 1 .d. 



Florida Power & Light Company 

2024 Consummation Report Pursuant to Rule 25-8.009, F.A.C. 

Original 3 of 4 
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Schedule RC-O—Continued 

meccm 
P»0*$34M 
RO37 

Amounts reported in Memorandum Hems 6 through 9, 14, and 15 will not be made aveieble to the public on an 
individuel institution basis. 

Memowida—Continued 

5. Applicable portion of Ihe CECL transitional amounl or modified CECI trsnsitfonal amount that 
has been added IO retained earnings for regulatory capital purposes as of the current report 

„ _ „ .JtofierAmgunte ‘A Thousands -*W0W AmouM 
Memorandum Hems 5 through 12 ere to be completed by large institutions'end "toghty complex 
instrftrtioni' as defined in FDIC regulations. 

dale and is attributable to loansand teases held for investment. 
6. Criticaed and classified items: 

a. Special mention . ,. _.. .. .. .. 
b. Substandard .... .. .. .. .. .... 
e. Doubtful -. .. .. .. .. . . .. . 
d. Loss . .. . . .. .. .. . . . . . . .. 

7. "Nontradibonal 1-4 family residential mortgage loans" as defined for assessment purposes 
only in FDIC repletions: 

M.5. 

M.8.a. 
M.S.b. 
M.6.c. 
M.e.d, 

a. Nontraditfonal M family residential mortgage loans.. .. "OH, 1.705.000 
b. Securitiaalions of nonfrarfitional 1-4 famiy residential mortgage loans. . .. . 

8. "Higher-risk consumer toani as defined for assessment purposes only in FDIC regulations: 

a. Higher^isk consumer loans. .. .. |M*’ 35000 
b. Securitiastons of higher-risk consumer loans. p 

9. "Higher-risk commercial and industrial loans and securities" as defined for assessment |r 
purposes only in FDIC regulations: 
a. Higher-risk commercial and industrial loans and securities. -. -. , J p 
b. Securitisations of higher-risk commercial and industrial loans and securities................... I 

10. Commitments to fund construction, land development, and other land loans secured by real 

a. Total unfunded commitments . .. . . ....„...JtW^poo 
b. Portionof unfunded comnutmants guaranteed or insured by the U.S. government (inducting 

Ihe FDIC) . .. 
11. Amount of other real estate owned recoverable from the V.S. government under 

guarantee or insurance provisions {excluding FDIC toss-sharing agreements). 
12. Nonbrokered time deposits of more than $250,000 in domestic offices 

(included in Schedule RC-E. Part I. Memorandum item 2.d) . _... 

Memorandum Hem 13. a is to be completed by ‘targe institutions' and ‘highly complex tnstiutions' 
as defined in FDIC regulations. Memorandum items 13 b through 13.h are to be completed by 
targa institutions'only. 
13. Portion of funded loansand securities guaranteed or insured by the U.S. government 

(indudingFDIC toss-sharing agreements): 

KW» ' 217.000 

a. Construction, land development, and other land loans secured by real estate ..   -Mir? p 
b. Loans secured by mufWamily residential and nonform nonresidenlial properties . I p 
c. Closed-end loans secured by first liens on 1-4 family residential properties .   Jess?»! 0 
d. Closed-end loans secured by junior Kens on 1-4 family residential properties and 

revolving, open-end loans secured by 1-4 family residential properties and extended 
under fines of credit .     .--i j p 

e. Commercial and industrial loans .       । ínt o 
f. Credtl card loans to individuals for household, family, and otiwr personal expenditures.,,.   *’•?„ 9 
g. Al other loans to individuals for household, family, and other personal expenditures.. , I p 
h. Non^gency residential mortgage-backed securities. ..           -'Wal 0 

Memorandum items 14 and 15 ata to be completed by dughty complex institutions' as defined in 
FDIC regulations. 
14. Amount of the institution's largest counterparty exposure . ..         , NA 
15. Total amount of the institution's 20 forges! counterparty exposures. -.    Í5Í74 . NA 

M.7,a. 
M.7.b. 

M.B.a. 
M.B.b, 

M.9.a. 
M.S.b. 

M.10.a. 

M.10,b 

M.11. 

M.12. 

M.13.a. 
M.13.b. 
M.13.C. 

M.13.d. 
M.13.e. 
M.13.Í. 
M.13.g. 
M.13.h. 

M.14. 
M.15. 
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rfiECMI 

ROM 
Schedule RC-0—Continued 

Memoranda—Continued 

Dollar Amounts in Thousands ̂ OON^^Anwun^^, 

Memorandum item 16 is lobe completed by "large institutions" and "highly complex institutions" 
as definedm FDIC regulations. 
16, Portion of loans restructured in troubled debt restructurings that are in compliance with their 

modified terms and are guaranteed or insured by the U.S. government (including the FDIC) 
(included in Schedule RC-C, Part I, Memorandum Hem 1). .. M.16. 

Memorandum item 17 Is to be completed on a My consotidated basis by those targe institutions" 
and "highly complex institutions' as defined In FDIC regulations that own another insured daposi-
tory institution. 
17. Selected fully conscfidaled data for deposit insurance assessment purposes: 

a. Total deposit liabilities before exclusions (gross) as defined in Section 3(1) of the Federal 
Deposit InsuranceActandFDICregulations....,,. ..     J L1M , NA; M.17,a, 

b Total allowable exclusions, including interest accrued and unpaid on allowable exclusions. f4*. M.17.b. 
c. Unsecured 'Other borrowings' with a remaining maturity of one year or less.   j U9e na M.17.C. 
d. Estimated amount of uninsured deposits, including related interest accrued and unpaid. j fit*7_ NA M.lT.d. 



DEUTSCHS SANK TRUST COMPANY AMERICAS 
W» 
Haw York. NY 1M1S 

Schedule RC*O—Continued 

RCONUM4 RCOKM»» RC0HW11» RCOHMM9 RCOHMÍ74 

MJM. maooo mcoo M.DOO 4OOO 

ACM uses 

M.lfi.b. 

ROOM NOW ] 

M.18.& 

»«NW? 

M18.d. 0 p 
RCCNN04& RCCNMM7 

♦. Credstwde M18e 0 0 0, o o 
«CON NOW RCQNM5M «CONNfeA WCDHNOeO RCONNOftl ROCK NOW 

f AuicrnoMe toaos, 0 9 9 0 9 M.1BX 0 
RCCWNCrfl R0QNNC76 hcon m» R00KNW1 RMMNC73 

0 9 9 M.18p. 9 9 

PCOHNCe» HOCH NOW ROON MW RCCMNWf 
M.1BX 0 9 0 

ROW NJW RCÜKN105 ACOHNKM RCWNIW 
*. CcntumtrlmtS . M.1B3 9 0 9 9 

j. Total. M.lBj. 

791-10% 
Amount 

FFKCOtl 

AC4» 

(CotomnP) 

14 01-16% 
Amount 

{CWumnH) 

1801-20% 
Amount 

(CokjrnriB) 

<01^4% 
Amount 

(CotanC) 

4.01-7%’ 
Amount 

fl. StoC90tto«rt». .. . 
h Otbor consumer iotn* end 

r«vctaifitaditptor% other 

th«ncre<to£»ids. . . 

(Cehrtift A) 

Amount 

A90" j 
. . ' 7X00, 
«commai ’ 

DeRto Amounts to Thousand» 

18 <Xrt«tandififl Menoe of 14 tomiy 
restooctu»} mortCH^jo bens, consumer 

10008.904 00O»vmtrlMiMby t«0* 
yew prababMy of defauft ! 
A. 'Nontatftiorkal 1*4 famfly 

rtxJenüM mot^ape toem' ♦» 

Po&MMj lor pulposo* 
origin FDC reautoaon*. . 

b. doeMMnd toana taeured by 

tat bam ¿A 14 teniy 

midtnthl pfoperbM. 

c. CtoMMnd loam Mcur«d by 
tumor Bens on 14 tefl'Ny 

retrfeotiel properte*. .. .. 
d. RevOhring, opttvend fan» Maxed 

by 14 mienta propertiM 
■nd extended under Inn of cr«M 

RCON1NM 

400000 
ROÓNMSM 

35Í.00Q 

(CciuninGj 

1801-18% 
Afljaunt 

RC0«W0 
zaooo" 

ACON NO*? 

ncoNNoer 
.. ¿T WO 

RCONKW 
_L‘ ._ o 
»K0NHS17_ « 
MW 

RCCXNNCeB_ 
,J¿w. 

RCWNW3 
_ '_ _ 9 
«COHNIM, ‘ 

1H.M0 

RCCHNOM 
. 

NGOKW74 1 

«com wie 

ROQNNMS 

fKCHUtm 
o” 

RCCNtWW 
lU.pM, 

ncoNHiet j 
_ _ o' 
Reo* Kite _ 

•01000 

ROON NOW 
. , «¿0W 

RO0NN1OQ 
o’ 

RCONHHS 
ttlóoo: 

AMmonnflUn Aten 13 & to be «emptotod by faa&t&Mi’ and ’highfy wnptax ifMrMiona“M Mfnact in FOfC «flotebons 
Anconi* re^octod-é» fStrntfandum t^tn 18 uní not b* mda avnMtia to thn pubfc on animMdaaJ ins^udoft batir, 

RC0NN121 
3^00 

RCCWN1JB 
T«W 

0«*íhOm í 
75000 

RCOÑ>£M1 

ACdNNQ»} 
10.0» 

RCOMNW3 I 
¿5.009 

ncÓNNQt? 

Two-Ymt ftcbebtty of O»Wt{PD) 
(Cefc^py '^\(C0iu^^ 'J 

1001-14% , 
Ameunt 

ROON NIK 
4000 

ROCKM» 
•809 

R0ÚNNÚF7 

0* 

0, 
flCOKM»/ 

o; 
MXHHST3 

A9OKMW4_ __ ftC&tUSM_ neONUKf RCC«M5«e_ ACCNWto RCONNOOI 

«7ó» Hoco loco i.ooo iatto* ” o* 

ftCONMWS 4 RQ0NVM4 _ RC0HMMI RCONMSW NCONMm _ RCONWM 
44.900 MOOO 49.000 1000 SMS^ 
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fHÉCÍMl 

PtecMctM 
AC4ó 

Schedule rc-O—Continued 
MVWtafyf* Itatob* bdrtbMW»^ by W ¿ri «Mfon** tn# ‘h&fy wtvint üíWubOrt*’ *» dWaptf ** «MC regtdoteM, 
Amoantt reported in Afomoiw>dum A*m 18 w# not ba mpdo awWJsWofo fita pubte on an itidMdtialinsiMían basa. 

Tm-> Ydtf Pidb*b*^Of OtM (PD) 
(Column I) (Oo^maJ) (Column K) (Column L) (Column M) (Column N) 

TOC«W« NGUNM*r» 

RWHMSW RCONMSB» RCCNMB90 ROCK MOM 

ACONNQQ» ROCK NCOS RCCNH8J 

RCCNNO» ROON KOI# neoNNOtt RCOHJWM _ 

ROOM NW RCXNNOafi RCCNM5W 

e Crodtcard*. 0 
RCÚNHCM ROON NO»} ROON MW RCCRSW RCONHW RGCHNW 

L AulMMbrfeiMM.. 
RCCÑMM RCÓNH»Í CKCNHM2 accnmbo RCCWNOtJ RCONWta 

RCOMMM3 RCCNMW ACON MBS ROON NOSS RÚÓNNM9 

ACONNtW RCOHNltl RGCNNK* ROON NIU 

h Cwwwlwm, 9: 
RQQNNQ* 

j. Tow. 2£W_ 9^00 

2001-»% 
' AsnatA ’ 

MO1.-W% 
AmauM 

ToW 
Amaurt 

»»% 
ATMuM 

g SSudonl Joar*. 
h Other consumor!»*»» «nd 

revoking craft ph»* other 

than craft card*»» 

UnacTOM* 
AfMtrt 

»X>T-»% 
AMAuM 

15.QW. 
RCCNHtl? 

0 

0, 

-Í 

ÜI 
507,000. 

RCQNMHO 

RCON Mt A< 
?ooo 

Dolor Arnows m Thwwnd* 

18. OutetMcfing botone* of 1-4 Wrily 

les&eróal nnrtgoge 

toons, and comumtr h«»«* by tw-
yoar proboblitycf dtfBufc 
a *Nontr«fibonoi 1-4 iomfy 

rettoertool mortgago toans* m 
cfefoed for «MOtsment purpose» 

arty to FDIC cogulattoftk. .. 

b Ctoied-ond toon* MCutod by 

firMMm on M fcnWy 

fOOttfflMl propon**. .. 
c. CtoMd*ond toon* teourtd by 

junior Un» on 1-4 fomdy 

rosktootHlpropOfbMr.... . . .. 
d RoYotano. optn-*nd toons secured 
by 1-4 larWy reitoMboi proporbos 

and oxtondod infer foot of craft.. 

RCCWHi»_ 

w»hw» 
2. ~ M4X«0’ 

AC0HMW2 
SJOO!

(Column O) 
POoVfera 
Dorwod 
U*<4 c«i 
Numb* 

ROCKMilN 
MQOO 

ROONHW ~. 
0 

RC0NNM9 
0 

RCCHNMM 
_ 0^ 

«CNW» 
1 JOS 000 

RCCNHS9 j 

_ 2Á7Í00O 
RC¿MH»Í '7 

RQ0NMMO' 
0 

MMNNJ» 

RCONM30) t R3CKMXH 

OL “ ~ 1 

RCCHHS7 RCOK NOB* 

RC&tNI^ ' RCCNH17? j WCON M1W 

„ . — „ ÁÍ  . tKtw 

k aocKwn 
• _ _ 

AtOHrai 

RCONMMri RCOHM9R? RCOHMMS 
hjW m.ceo' 

OCCNNOM RCONHOW 

n¿00 

Mi|.b, 

M.1B.C. 

M.18,d. 

Ml 8.0. 

U.1B1 

«4B< 

M.18JJ. 

M.18Á 

t. far PD»d«fr*d scons and datoiA rate mapping» prwídacf by a tfiird>party vendor, sotar 1, far PD» dsewd uakig an rtsmai approach, artar 2, 
for PD* domwd u*hq bwd-p*rty wtobr moppng* for «cm» fooa» wthri a product type »M an «tempi approach for «Mr toen» withn *w tama product type, «rter 3, 

If the fot»' reported * Column N to a product type » wro. «prora 
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Schedule RC-P—1-4 Family Residential Mortgage Banking Activities 

FFSCO41 

p&untt 
RC-41 

Schedule RC-P is to be completed by banks at which either 1-4 family residential mortgage loan originations and purchases for 
resale .u from a# sources, loan seles, or quarter-end loans held for sale or trading exceed S10 mWion for two consecutive quarters, 

_ _ __ _ __ _ Dollar An^ntsmThoujand^ Amount 

1. Retail originations during the quarter of 1-4 family residential mortgage loans for sale . . 
2. Wholesale originations and purchases during the quarter of 1-4 family residential mortgage loans 

for sale m ‘1085 j o] 
3. 1-4 family residential mortgage loans sold during fhe quarter.. 
4.1-4 family residential mortgage loans held for sale or trading al quarter-end 

(included in Schedule RC. items 4.a and 5)  . .. .. .. 
5. Noninterest income lor the quarter from the sale, securitization, end servicing of 1-4 family 

residential mortgage loans (included in Schedule RI, items 5,c, S.f, 5,g, and 5,i). .. 

6. Repurchases and indemnifications of 1-4 family residential mortgage loans during the quarter.. 
7. Representation end warranty reserves for 1-4 family residential mortgage loans sold: 

a. For representations and warranties made to U.S. government agencies and government-
sponsored agencies,,.,,. .. .. .. .. 

b. For representations and warranties made to other parties. .. 
c. Total representation and warranty reserves (sum of items 7.8 and 7.b).. .. 

1. 

2. 
3. 
4. 

5. 

6. 

7,a, 
7,b. 
7,c. 

1, Exclude originMions end purchases of 1-4 family residential mortgage loans that are held for kwestment 
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Schedule RC-Q—Assets and Liabilities Measured at Fair Value on a Recurring Basis 

meo mi 
P*&»W«84 
RC-4Í 

Schedule ROO is to be completed by banks that, 
0) Have elected to report fewwisl tnstnxneflteer aeMcteg asset» and kabifities at (air value under a fair vataa option with change» in Jak vates recognized in namings, or 
(2) Are required 1» complete Schedule ROO, Trading Assets and Uabtetres. 

RCXM Amount Amount Mount 

Assets 
t. AvadabiMof-sate debt secutóte* and equity 

sacuribes with readdy determfaabte tair value* 

(Column E) 
Level 3 Fair Veto* 
Mauurements 

(Column D) 
Level 2 Fair value 
Measurement 

(Column C) 
Level 1 Fair Value 
Measurements 

(Cotumn B) 
' LESS: Amount» Netted r 

in to Determination e( i 
t. T^MFairVMup 4 

RCÓN Amount i 

(Column A) 
Tow Fair Value 
Reported on 
ScMdute RG 

Doter Amounts in Thousands : ROov Amount 

not held for trading fik. -. 
2. Not appheabte 
3. Loens and teases held for sate,,.. 
4. Loans and leases held for investment. 
5, Trading asset»: 

a. Oemreeve assets.. . 
b, Other trading asset*.. .... 

(1 ) Nonüading secante* at fair value 
with changes in fair value reported in 
current earning» (included in 

J*» 37* 000 

GIN 0 GW 

64»* o ’¿4» , 

0 *W77 0

Schedule ROO. item S.b above)... 
6. All other asaetea. .. .. .. . 
7. Total assets measured at to vetee on a 

recurring basis (sum of items 1 through S.b 
plus item 6). .. . . . 

LtebiHttes 
3. Deposits-.. .. . . 
9 Notappheable 
W. Trading Habilites: 

a. Derivative tenates,... — ... . 
b. Other tradmgteMites.... .. . 

11. and 12. Not applicable 
13. AH other tebtete*.. . . ... 
M Total barbes measured at fair vMue on a 

recurring basis («an of dems 8 flyough 13}. . csii ; «sr.ooo GW3 <C80 gss 0 <^1 MIjOOO csss 0 

1. 

3 
4. 

5.a. 
5.k 

5.b.0) 
6. 

7. 

8 

10.O. 
10J>. 

13. 

14. 

I.TMe amount reportes in awn iJeeiuwiA«rurt«juN'ihewmctScheSt*C'RG.jtem»2b**id2 e 
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Schedule RC-Q—Continued 

FHfGMI 

MM3 

(Column A) (Column B) (Column C) 
TotN Far Vali* LESS; Amour*» NetM Level I Fait Vab» 
Reported on in the Dotomimon MoasurtmMU 

(Cofuma D) 
Level 2 Fair VakM 
Measurements 

(Column E) 
Levet 3 Fair Value 
Meaturement» 

at Tout FwW 
IRWN Ooil^ Atreunls J^c****™^ ’ Amour* I ROOM 

_ 0 GWj 

0 GW 

4X00 CW j 

0 ?"« i 

0 «»f 

o WB I 

0 «« J 

0°^, 

o GW* 

o' 

0j 
¿ 
o; 
o' 

o GW 
o’ 06*4 

0 gmT* 
o w 

— 9 
45TXW CW? 

0 G6?2 J 
0 oar? 

o CW 

o;2?“j 
4$1.0W GW i 

O <^5 ; 
g «»| 
Q GW I 

o GW 

0 F3W 
q’gW~ 
Q?«W 

0 GMS 

0<lW 

fi GW 

• «*> 
¿Mí 
CW , 

) GW 
ÍGW¡ 
I GMl’ 

Memoranda 
1. AM other assets itemize and describe 

amounts included in Schedule RC-Q. «tern $. 
that are greater Bun 5100,000 and exceed 
25 percent of «am 6), 
a. Mortgage servicing Meats. .. 
b. Nonfradmg deovative assets. -. 

ÍIXT 
C. „OM| 
. [ nxr ' 
C. í GM-» . 

S nrt 

CkGW 
39AWQ G?^.J 

fl GW 
p GW ■ 
o GW I 

_ A GW* . nxt 
L Gfi^t 

2. Afi ofter ÜaNrties (itemize and describe 
amounts maided m schedule RC-Q. 
item 13. that are greater than $100.000 end 
exceed 28 percent of Asm 13): 
a. Loan commrtm®ftte 

(not acaxmted for as derivatives}.. 
b. Nomradmgderiv^veiUbMs. . 

i n« c. I can 
0. ' ow#_ 

! nxr 
G- !, OMI . . ' rt*T 
t CW 

JOW ' 
mow g5í? i 

o 
¿GW x 
¿GW 
o gw : 

Amour* 'ROW: 

j f36t ' 

J «WJ 

GS7I 

GMS 1 

GW 

i gw7 

.S«MuieRC_. 
Amount 

M.l.a 
M.l.b 
M.I.C. 
M.l.d. 
M.I.e. 
M.l.f. 

M2.a. 
M2b. 
M2c. 
M2d 
M2e. 
M.2.Í 
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FFlECOM Pase CO 
Schedule RC-Q—Continued 

Memoranda—Continued 
_ __ „ (WUdMioWsinTl^^ 
3. Loans measured al fair value (induded in Schedule RC-C. Part I. items 1 through 9): 

a. Loans secured by reel estate: 
(1) Secured by 1-4 family residential properties. . . 
(2) All olher loans secured by real estate. . 

b. Commarciat and industrial loans. .. .. 
0. Loans to individuals tor houseboW. family, end other persona! expenditures 

(i.e. , consumer loans) (indudes purchased paper). .. 
d. Other loans. .. ,. .. 

4. Unpaid principal balance of loans measured at fair value 
(reported in Schedule RC-Q. Memorandum item 3^ 
a. Loans secured by real estate: 

(1) Secured by 1-4 family residential properties. .. 
(2) A# otier loans secured by real estate. 

b. Commercial and industrial loans. 
c. Loans to individuals tor household, family, end other persona! expenditures 

(i.e.. consumer loans) (includes purchased paper). .. 
d. Other loans. .. 

0. M.3.a.(1) 
HT¿1 O M.3,a.(2) 
FSiSl o’ M.3.b. 

,™?t_ P’ M.3.C. 
FS» I 0 : M.3.d. 

. HWJ £ M.4.a.(1) 

P. M4a{2) 
O5 M.4.b. 

«01 . M.4.d. 
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Schedule RC-R—Regulatory Capital 
Part I, Regulatory Capital Components and Ratios 

FF1ECOSI 
PegedloKd 
ROSS 

Part I is to be completed on a consolidated basis. 

Dollar .Amounts In Thousands 
Common Equity Tier 1 Capital 
1. Common stock plus related surplus, net of treasury stock and unearned employee 

stock ownership plan (ESOP) shares. 
2, Retained earnings m,. .. 

d.mooo 
«,<37,000 

1. 
2. 

a. To be completed only by institutions that have adopted ASU 2016-13: 

Does your institution have a CECL transition election in effect as of the quarter-end report date? 
(enter *0' for No; enter *1* for Yes with a 3-yesr CECL transition election! 
enter “2* for Yes with a 5-year 2020 CECL transition election.). .. ; xai j~o 2.a. 

RCQ*, Amount 
3. Accumulated other comprehensive income (AOCI). j moo | (M?000) 3, 

a. AOCI opt-out election (enter T for Yes; enter ‘0* for No.) 

Q-ijO jROOA 
uvesfoaMj <j 3.a

IRCCA; Amount 
f-—-I - -i 

4, Common equity tier 1 minority interest includable in common equity tier 1 capital. .. pb39 j o 
5. Common equity tier 1 capital before adjustments and deductions (sum of items 1 through 4)..... ..J w<o i s.sss ooo 

Common Equity Tier 1 capital: Adjustments and Deductions 
6. LESS: Goodwill net of associated deferred tax iiabSitias (OTls). 
7. LESS: Intangible assets (other than goodwill and mortgage servicing assets (USAs)), net of 

associated DTLs.             j 
8. LESS: Deferred lax assets (DTAs) that arise from net operating loss and lax credit 

carryforwards, net of any related valuation allowances and net of DTLs.. .   I PW3 I r.OCO 

9. AOCI-related adjustments (if entered *1' for Yes in item 3.a, compute only items 9.a through 
9,e: if entered *0' for No in item 3.a. complete only item 9 .(): 
a. LESS: Nel unrealized gains (tosses) on available-for-sale debt securities (if a gain, report as 

a positive value; if a loss, report as a negative value). .. 
b. Not applicable 
c. LESS: Accumulated net gains (losses) on cash flow hedges (if a gain, report as a positive 

value; if e loss, report as a negative value).. .. 
d. LESS: Amounts recorded in AOCI aitlributed to defined benefit poetretirement plans 

resulting from the initial and subsequent application of the relevant GAAP standards that 
pertain io such plans (if a gam, report as a positive value: if a loss, reportas a negative value}......... 

a. LESS: Nel unrealized gains (tosses) on heldto-maturity securities that are included in 
AOCI (<f a gain, report as a positive value; if a toss, report asa negative valve).. . . . 

f. To be completad only by institutions that entered "0‘ for No in item 3a: 
LESS; Accumulated net gain (losa) on cash flow hedges included in AOCI. net of applicable 
income texes, that relates to the hedging of dems that are not recognized at fair value on the 
balance sheet (if a gain, report as a positive value; if a toss, report as a negative value).. .. 

4, 
S. 

6. 

7, 

6. 

9.a. 

9.c. 

9,d, 

9,e. 

9.f. 

1. Institutions that have adopted ASU 2016-13 and have elected Io apply U» 3-year or the 5-year 2020 CECL transition provilion should includa the 
apphcabto portion of the CECL transitional amount or the modified CECL transitional amount respectively, n this item. 
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Schedule RC-R—Continued 
Part I—Continued 

Ff ISC 041 

Page 62 el 86 

RC-46 

_ _ _ _ _____ _ __ _ _ _ Dollar Amounts in Thousands jrco^^Amount^^ 
10. Other deductions from {additions to) common equity tier 1 capital before threshold-based deductions: 

a. LESS: Unrealized net gain (loss) related to changes in the fair value of liabilities that are 
due to changes in own credit risk (if a gain, report as a positive value; if a loss, report as 
a negative value)...... .. -. .. .. .. .. .1 1 o 1O.a. 

b. LESS: All other deductions from (additions to) common equity tier 1 capital before 
threshold-based deductions.-. .. ig.b. 

11. Not applicable 

13. LESS: Investments in the capital of unconsolidated financial institutions, net of associated OTLs. 
that exceed 25 percent of item 12. .. .. .. . .. .. .. .'i®*.' oj 13. 

14. LESS: MSAs.net of associated OTLs, that exceed 25 percent of item 12. 14. 
15. LESS: DTAs arising from temporary differences that cauto not be realized through net 

operating loss carrybacks, net of related valuation allowances and net of DTLs. that exceed 
25 percent of item 12. .. 15,

Not applicable 
17. LESS: Deductions applied io common equity tier 1 capital due to insufficient amounts of 

additional fieri capital and tier 2 capital into cover deductions. j p^7 I  _ o' 17. 
18. Total adjustments and deductions for common equity fieri capital (sum of items 13 through 17). .} P*9* _ _ oí 1B. 
19. Common equity tier 1 capital (item 12 minus item 18)..   >,tt3, woi 19. 

Additional Tier 1 Capital 
20. Additional tier 1 capital instruments plus related surplus. 'Z??LL °i 20. 
21. Non-qualifying capital instruments subject to phase-art from additional tier 1 capital. .. .. 1^’ . Oj 21. 
22. Tier 1 minority interest not included in common equity tier 1 capital. .. • p̂ .| 0! 22. 
23. Additional tier 1 capital before deductions (sum of items 20, 21 , and 22). .. ' 0: 23. 
24. LESS: Additional tier 1 capital deductions. W** oj 24. 
25. Additional tier 1 capital (greater of item 23 minus item 24, or zero).. .. 25. 

Tier ■■■■I 
26. Tier 1 capital (sum of items 19 and 25). .. {I O*7* 1 9.663 000 26. 

Total Assets for the Leverage Ratto 
27. Average total consolidated assets m. .... aw> 34,283,woj 27. 
28. LESS: Deductions from common equity tier 1 capital and additional tier 1 capital (sum of 

items 6, 7. 8. 10.b, 13 through 15. 17, end certain elements of item 24 -see instructions).. 3,000 28. 
29. LESS: Other deductions from (additions to) assets far leverage ratio purposes.   Í 6596 0, 29. 
30. Total assets for the leverage ratio (item 27 minus items 28 and 29)..   a»< 36.260,000 30. 

1. An institution that has a CSLR framework election in effect as of the quarter-end report date is neither required 10 calculate tier 2 capital nor 

make any deduction* that would have boon taken from bar 2 capital a* of the report date. 

2. Institutions that have adopted ASU 2018-13 and have elected to apply the 3-year or the 5year 2020 CECL transition previson should 

Include the applicable portion of the CECL transitional amount or the modified CECL transitional amount, respectively. In hem 27. 
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Schedule RC-R—Continued 

fflECMl 
Page *3 of IS 
RC47 

Part I—Continued 

Leverage Ratio* 

31. Leverage ratio (item 26 divided by item 30). 

Percentage ■ 

_ 26.6492%' 31. 

a. Does your institution have a community bank leverage ratio (C8LR) framework electron in effect as 'on» ¡J®*; _ 
of the quarter -end report date? (enter T for Yes; enter "C for No)..,.     , i»vm lem 1 oj 31.a. 

If your institution entered T tor Yes in hem 31 .a: 
* Complete items 32 through 37 and. if applicable, items 38.a through 38 a 
* Do not complete items 39 through 55.b. and 
* Do not complete Part II of Schedule RC-R. 

If your institution entered *0* for No in hem 31 .a: 
* Skip (do not complete) items 32 through 38.c, 
* Complete items 39 through 55.b, as applicable, and 
• Complete Part II of Schedule RC-R. 

Item 31.t>is to be completed onty by non-advanced approaches institutions that elect to use the 
Standardized Approach for Counterparty Credit Risk (SA-CCR) for purposes of the standardized 
approach and supplementary leverage ratio. 

b. Standardized Approach for Counterparty Credit Risk opt-in election 
(enter ’1" for Yes; leave blank lor No).. 

Column B 
írooa] Percentage 

NA'kxre | J torn NA 

, KX79 HA 

HA IKXSO 
I KX»1 

Unused portion of conditionally cancellable commitments. 
Securities lent and borrowed (Schedule RC-L. sum of items 
6.a and 6.b). .. .. 
Other off-balance sheet exposures 

d, Total off-balance sheet exposures (sum of items 34. a through 
34. c). Report as a dollar amount in column A and as a 

32. Total assets (Schedule RC, Item 12); (must be less than $10 billion), 
33. Trading assets and trading liabilities (Schedule RC, sum of items 5 and 

15). Report as a dollar amount in column A and as a percentage of total 
assets (5% Smit) in column B. 

34. Off-balance sheet exposures: 
a. 
b. 

Qualifying Criteria and Other Information for CBLR Institutions' _ _ 
5 Column A 

Dollar Amounts in Thousands I RCOAt Amount 

percentage of total assets (25% limit) in column B. _ NA***3 £ ha 

32. 

33. 

34.a. 

34.b. 
34.C. 

34.d 

_ _ _ _ _____ Dollar Amounts in thousands ‘ ROQa< Amount 
35. Unoonditiofwltycancetiable commitments. t ¿roT ha} 
36. Investments in Bie tier 2 capital of unconsolidated financial institutions. .. . imi _ HAÍ 
37. Allocated transfer risk reserve. .. 
38. Amount of allowances fix credit losses on purchased credit-deteriorated assets: tv 

a. Loans and leases held for investment.     NAj 
b. Hetd-to-maiurity debt securities. .. juAn na, 
c. Other financial assets measured at amortized cost. . J aim , NAj 

35. 
36. 
37 

38.a. 
38.b. 
38.c. 

* Report each rabo at a percentage, rounded to four decimal places, e^., 12. MSB. 
1, Hems 38.» through 38.c should be compteled only by inssiutior»» diet have adopted ASU 2016-13, 
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Schedule RC-R—Continued 

^igCCMI 

RC-« 

Part ̂ -Continued 

if yw institution otiwd V'for No in ¡torn 31.9. t&MÜtó ̂ s39tfwvgf¡3^. tí apdfcíWfo tfi&Ptfl /fo/8dwMí flC*R, 
tí your institution entered *i*for Yes m Hem 3 f.a. do not complete Hems 39 thíougii SS.b or Part ti oí ScfwMe RC-R. 

_ _ _ _ _ _ _ _ DoaatArhOt^JnThOülUtedS *2^^****^^ 
Tier 2 Capitel w 
39, Tíer2 capital instrumente plus related suiph»..   .         „. ® 39. 
40. Mon«qualrfyíng capitaü iftsfrunwírts subject lo phasc-out from tier 2 capteL . <•-. — . 0 40. 
41. Total capítol minority Interest that la not inducted in tier 1 capital. . .. .. _ 0, 41, 
42. Allowance for toan and tease kesea indudable m dor 2 caprtek *. ...     42. 
43. Not applicable 
44. Iter 2 capital before deductions (turn of items 39 through 42K-.      -....„. it, wo 44. 
45. LESS: Tier 2capital (fedvetkns..   - —°i 45 ' 
45. T»w2caprtai(9ieatefotitem44mmusitom45.or mm3. ...       4$. 

Total Capital 
47. Total capital (sum of items 2$ and 45}.,...          - 47, 

Total RiakAVefohted Assets 
48. Tow Mk^>gtrtcd»MCte (from Schedule RC-R, Part II. item 31)..... .         .„.' as» _ 48. 

Risk-Based Capital Ratios ‘ RCGA_ Percontope , 
49. Commonequ&ytior1capitel<»tio(itemi9ditf(fedbyHem48k..-....^^.... .   jWútWH 
50. Tser 1 capital ram (item 25 drvtócd by item 48). . . .......... .. .. ...«..«...J ftMtt' 
51, Total capital ratio (item 47 divided by item 48). .. . . ,  . ,_....„. . 

Capital Buffer- I 
52. Ihsttuticn-specific capital buffer nacemry to avoid ürmtettons m ditinbuttons and discretionary H 

bonus payments: 
a. Capital conservaron buffer.. .          ......... .... . 

b. Instituticw» subject to Category HI capital standards only: Total applicable capital buffer...  1^2 _ _ _ 2.5000%' 
RC0A| Amount 

53. Eligible retained income p, ...            ha 
54. Distributions and discretionary bonus payments during the quarter *. .... . .i , HA 

Supplementary Leverage Ratio' 
55. Institutions subject to Category III capital standards only: Supplementary leverage 

ratio information: 
a. Total feverage exposure #j . .. . . . . . . :¡mow 33.942.000 

■f_ Rwcwtooo_ _ 
b. Supplementary leverage rato..... . . . . .............. -. .J J** 24J1»% 

49. 
50. 
51. 

52». 

52.b. 

53. 

54. 

55». 

55.b. 

* Repon tach ratios* a percentage, rounded to four dooms! piece*, e.g.. 12,3435. 
1. An rtstauSon that has a C&lR framework etoebcn in effect as of the quarterrend report date is neater required to catoutato tier 2 capital nor 
mato any deduction» AM *0uW have teen token from ttor 2 capitel 3s oí foe report «foto. 

2. Instfajtions foat have adopted ASM 2015 13 should report toe amount oi ad.u&d jAowanees for credit tosses (AACL). as defined In foe regu¬ 
latory «apetei nJ». inefadfela st bet 2 capital in fem 42. 

3, toetfetions foat haw adopted ASM 2016-13 and have dotted to apply the 3-yoeror tiw.8yea* S20CECL tiansition provmcn should 
sdMrad Iha sopliMbta portion oí foe AACL Iransitiooal amount or foe mooted AACL franritiorul amount, respectively, from foe AACL, as 
defined in foe regutatory eapfel rule, before deretfuHng foe amount et AACL axAnfobte ¡ft tier 2o»fei. Sea c&nKbM» for farmer «totea an 
foe C8CL vomiten provisions. 

4. hton-edvBnoed approaches ireftuttora otter then Category HI institutions muu complete item 53 only 4 too amount reported m fem 52 ji 
above ri tosa than ot equal to 2.S000 portent Category in inebtutens mow tomptote dem 53 oriy W the amount reported in Item 52.a above 
ri toss dun or equal to toe amount reported in fem 52. b ebove, 

5. Ncn-edrancte approeches «rutitutiocs otter than Category ill institutions must complete rism 54 only it the amount reportad in Scbodtae RC-
R. Pert l. fem $2 a. m foe Cal Report for foe preKous cetondor quarter-ted report date wastes» toan or oquri to 2.5000 percent Category la 
institutions must cométete fem 54 only if the amount reported in Schedule RC-R. Part I, fem S2e. tn Ite Cal Report for foe prwrious 
calendar quarter -end report Cato wm toss than or equal to Ihe amowi reported in Schedule RC-R. Part I. fem 52. b. In foe CaA Report for foal 
previous report date. 

5. Institutions foal have adopted ASU 2015-13 and have etoctod to apply too or foe 5ywr 2020 CECt titinrition pewston steMd mefatfo 
foe sppiicaWo portion oí foe CECL traneitionri amount or foe modified C£Ct Eratwtionsi amount respectively, in fem S5.a. 
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Schedule RC-R—Continued 

PHKW» 
tolere» 
AC4» 

Part II. RtekAAte^Med Astels 
toe&aaxme diac emend ”1* for Yeein Schedufo RC-R, Pm I, item 31 .*, do not tone to comptoa $dte<Me RC-R, Pm k 
iM&totiofM am reretod to aaalgn a 100 parear* fWc wHgN to a* aaaets not apahdeaty imigned a rtak wait** under Sufapeet O of the fiedeni hanking agandea" regulatory capital 

Me» ,tj and not deducted from to* lor ter 2 cap&. 

(CetotolE) ^CdtowHJ (OotomnC) (OofomnD) íCokMmi; ICatom.# 

A*oc«*cn by Rak-Weight Category 

í% 10% 0% 4% 20% 50% wo% 150% 

Amour* Armrt 

■WHWW MOON Oto? HCCKSW MOON SX7 UCO4Q«M 

ACON DM? RCQNHJF4 aOCKCKtM KCKCKto RQCNDMI RGÍftWW nKxrwn RCCWDMl RCONM30 

■CON OK>e RCONMW «CON DM7 RCQNHJ70 KXMKOJ 

WCCMMtil nocerinp 

ROON stir RCCKM13 RCCnSAM vXWHin UCON MIS RDCKMte 
a. 0 

4C0NMH4 KQNMlft ACCNKI14 RCCMMrr? ACCNS41 ROW $<16 Heck&cto 

(CehMVtA) 

Teta From 
Schedule 

(COkmnB) 

Actustotthtt 
toTceaM 

Reportad to 

Cotaw.A 

<0N0M 
1J553O» 

■ Roatór-íisJmodoagc 

tMpOMTM,..... 
bHghveMfty 

commardM rsM «tato 
«xpoauMt.. — 

tCduffiAF) (CeUm G> 

RC0H0M9 

4*0» 

Ooitor AmouAte to Thoueand» J 

8alanca 8>w*t Am«4 
Categoría» » 

1. CtohWMMlMKM 
«toa from ctepobflory 
MbtuMns».. . . 

?. Soeutoea* 
«. HokMrxnatonty 

eooxiVe» a. ............. 
©. AwtoOte-for-Mto tfttt 
aocuite* and 

•MurfoM. W» eeediy 
tfattfrntoitote Kf waluM 

not haid tor soGng. 

XFodorrí tonda «dM and 
MKWfcca purchased tvtoar 
•graementt to rater 

e. Federal tonda acto.. . ..... 

b. SccunbM purchaaed 

itodat agreement* to 

raaci.,,,,,,.,--,. . 
4. tan* and fo«M* bettor 

1 Fcrreton** te**a «torre tovng* wrewrn 1? C*« 3. to «**• rento* *•**<. «3 C* » Fan 3»f «re «r tuep nonmeffto* tore* >re **» ***»» awjow** U CfR Pres 3¿K 
2 MMCutaeiereretereeitoMMOfrfrMAMihMMMt.orreMpcnrerectoecfteíe tobeereudM «muere t ehroucn4ardafek>terecred«wtoMniton9 
3. taMUtoneret re» *dDM»dASU 2911^13 erebrerapontoMK-itMSMartyeecuAMmtataatManMBforcradtioeanmaem 2», ooMm A «notto repórtete neorerenrebirei 

4m 2 a. cotonn A bou aSotfwwn to crerH taww «toMe to «reren ri re 2 re< «rfxh «xrere ere<*aftor» to ««re totee <n purerread «MMretenonrei mm*i 
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Schedule RC-R—Continued 

jnecoii 

*5» 

Part II—Continued 

(CofomnK) 

250% 

Cotter Amounts bn Thotesnd* Am*** 

(Gtfumn l) . fCt^tmn Ml w (CokwnnN) (ColufflflO) 

Alocatfon by Rift.WeifiM Category 

300% 400% 600% «5% 

Amount Amount * Amount Amount 

(CotumnP)^ (Gdumn Q) 

037.5% 1250% 

Amount Amount 

(CotjmnR) (CoAmnS) 

Ap0C*SOnolOth*<Rift* 

Weighing Apperota m 

Expooure Rrft-Weghted 

Amount 4 AwetAmourt 

Amount Amount 

defence Sheet Asset 
Categories (cometed) 
1 Ca»h and balances 

due from degotitory 

insbcution», . .. . 

2. Socurte*: 

a. Hefoto-maturty 

••curite*. 

b. AvoBobte-foC'OOte d*W 

••curites and equity 

••curite* with modify 

teterminBbte tor vetoes 

not bold for boding .. 

3. Fodtroi hmd» kjW and 
Mcuriliot pufthMod under 

•gcooflMnt* to roaoft 

«.Federal fund* *oW. 

b. Socuriboa purcho*od 

under agreomoftta to 

fOSOl. .. .. 

4, loor» and toteo» hold for 

sate: 

a. Retóferttei mortgage 
exposures... . . . 

b. High votetiity 

c«nm* tete! remetíate 

exposures. 

1. IflckdeA for«umpte. HMMbnertt m mutoei tuftdsSnvewnone food*, expowe* edaMrohfod by «ecurt^tosn exposures er mutual fond*, seporete seeounc oonX-ewiod lie nsureneoi. and 

detart fund cortrtMóon» »» certrei eountatMtM*. 
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Schedule RC-R—Continued 

mCGW 
P*0»47<M 
«*t 

Part H—Continued 
(CofcmtC) {Cohtmfil} (Cohimn J) fDakmflO) (CokurwE) (CcftMMHJ 

0% 2% 4% 10% 20% 50% 100% 150% 

Amour* Amount Amount Amount Amount Amount Amount Amount 

(Column A) 

Teton From 

ScMtMO 
RC 

(Column B) 

A^uMmoftt* 

toToW 

ROOOAOdfo 
Cphann A 

Amount 

(CakmnFl (C&tutMG) 

AAocttion tv ft*** WtigM &t«0^ 

Ooto Amo^tnTtaN^^ ̂ Amount 

A LMM and foam MW foe 
Mie (ecntinued) 

C. ExpMiiTMpMtdlM 

90 day* or mora or 

on ixna«n#i *•. 
a.M^ew 

♦xpCWH., . . 

S. LoanoandtoMM MW for invawment ® a. RmMmSaí MOrtaaea 
«oqMOure»- . . . 

b. Hgh votattty 

commerdat reel estate «•poeuroe.. .. 
c.&vootmpMtdue 

90 dey» er more or on 

noneocRMl . . 

d,AHaw«*poawe».. 

fl, LESS:Alowaftce for loan 

andlMMlMM* A.... ■.<>•».>•>< 

1 . Fer Mana MW toMat MW lot Mto. »»Suót rooMenMl rrnnPd* *x|M*ufM, h<A coerrMteel <Ml etUM oxpmuna. or Mwero&i oopMuroo thot are p»w duo K> ooy* «en«o 

oroniMMceriML 
S. InMWiOM T* Mvo ASU 20 Id-13 »M«AI rtpon eo « poNOve nwfiOo* «n «Aw B c* aim» 5 a &n<& 5 A a* opptp&o. enjr afowonM* for «o* toree» on putthmri or ** 

oetarwatKf mm* rupenod *t aArnr A c* earn» through S d. m aporopaM-
3. For toan* mW toMothM tor mvottmMA *r>Mt roowonMi msnoopo «ipoouto». M¡h -votocMy «ewur«Wi r*M eototo «ípouxoe. ut Kvoro^n oxpoo^M* Nt are pout duo 90 d*r» or mor » 
oran imtmocajMI 

4. ImtíMkm» 0m£ tarro adopted ASU 201&13 ohoJd ropod V» o*0wwk« for crodl Immb oft foam and tawe* in Bwm I, columns A and H 
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Schedule RC-R—Continued 

Pert II Continued 

»«? 

(Co^maQ} ICdu^P) fCpturtAOI JCtfufflAK} (Ohiwuj 

AMCdMOky ft*X-Yi*gKCMr0My 

400% 625% 937.5% 250% «0% 1250% 600% 

Amount MAuM Arrcurt AracMM Ameurt MAunc Mnews 

KttWW? RCOKKm 

0. 
AOOKMZre «CWMWC 

ROON MSI RCCNKH? 

ROCH MIO RCOH HZM 
o S.b. 

ROON MM IK&tMM 

0 S.c 
MNMMM M0HMM7 

o 54. 

6. 

Ejgx»ue» 
Amount 
Amount 

(COkanA RI fCOfc*i*> S| 
AppIkoMncr Ocher Risk-

W#0tftng AppWCMs 

6. Al oW exoonm...... 
6. lE£&ABowaMe for toan 

■nd MW* tawe». ........... 

RafoWaigMad 
AMetAimpMre 
Maw* _ DdlKAmounuin.Thpu«Mdi . 

4. Loens v4 I#«mMd tv 
Mie (contitxied): 

c. &9onr«6 pest dot 
90 days or mora er 

cn nonaeeruai *. . 
6, Al «Mí 

exposures...... . 

5, (.««ns «ni toom 

beftd fa* investment: 

a ResWtoei mpipge 

expMures. -. 

b. HighwtoWy 

cownercM (Mi estate 

exposures,..... 
c. Exposure* past due 

SO days or more or on 

noneoouai A>.. 

/CíLiü-nAM) 

1. toctoto, lor «ample, nvtttwtt * mutual tuMeAnveto'MK tadt. «TpMwes MSMtrtMed by McurteeMn exposures-er mutuH tefe. Mpsrete eceeunt barA^wned M» «aueMce. end 
rMaul krd mnbibubcn» lo M<Wd countorgarfeM. 
2. For loan» and Imm» hato tor sata, «xdude rwtomtal nAdgag* a^oaueMi, vcUtety commaraal raef ealMi «xpowrww er sovmion nx are peat dj« SO day» «r more 
Arannonaocrual 
3. For toar» wd Inm» hato for tovetenont axctocfo raaWonéai mor^aga «tpoeura^ high vdaMty «omnwdai faal nteto a^onne, or aowraign axpoauraa flat m peat du* SO <kna or nwa 
eren «xwocrueí 
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Schedule RC-R—Continued 

Part B—Continued 

fiCCOts 
?*>«></« 

1. IiAím pentte* «nd M  maw: erhw rw< Mtn* ownoct iwoaewnt* in wkcaMMmM aubfcdjri« and im aceitad «*rp*w; grace and n*M rwaaenente h eat oriM kAum; 
tanphfo MaitK and trinar ■rate. 

«teat*» p«Mn at tw D'TA Qwwtonai amowml ■» datandnad h acaxdmca wBi 0w 3- jw or •» Syw 2000 C£CL AwMacnaf amount reapaoSvaijr. 

3. Inuiye^^athfr^ adopted AW W$-UaMhavo «portad any M*H»nrt^*ec""Wt**c*o^toMW«^S.«*x^AiiAodkjri^Ma*»y$p^nurnfc* in *«?.«íuwB, 

Sxm akrwwxw far crwM 1mta «A^ó for metata In tew 2 capital, wfteti oxdudaa dimanen far Grade taarm on pudhaead cradinteCrooraSad aiib. 



CH
E S

AN
K T

RU
 ST

 C
OM
 PA

HY
 AM

ER
IC
AS
 



DEUTSCHE BANK TRUST COMPANY AMERICAS 
DM23 
HewYod^HY 16D1S 

Schedule RC-R—Continued 
71 

AC4» 

Part II—Continuad 
[CdlunYiA^ 

Tout* 

A*neunS m Thauaartdt AmotH 

Sfleudtizatton ExpowreK On» Md Sheet 
S. On bl Kite sheet teeuneznon espetera*; 

a. HM^MMCu^ateuMM* «s.               fl. 
RCONSWO 

&. Av»^9-{Qf>«^ece4uriM*. ....                fl. 
MOK&tM 

t Trading «Mete. .. _.   ,.     .. _ fl. 

d. ax ether avbMr<eiteet«cturnc»t^exp4wtc^. ..    fl. 
M0h*4M 

ID. CtHMtoMtteetaecuntteMnexpCMrM......... .. .. . ..... fl, 

(CeWntS) 1 lC0MMpJL„| (CMúnmT)_ ,.(.CfllMM<lJj 
AdMMtr*» Wocairtftby Tew^-We>i)NedA*»e< 

»Tc<* Rek«W»ight Amount fly CaiWtooor» 

Revenad n CMaooy Motfiodotopy 

Conine A _ 
t 1250* SSKA n * GtttMJp 

Ams* Amourt Amur* Amour* 

RCOMMro ftOOHSir? eeoNsir* 

o’ __ o _ o ... ... __o fie. 
HC0H«41 t RCKHS44» ' M»K*m R0C*4$W 

o, o «. o.fi.b. 
AOMMfl M»HM? ACCN«M RCONMM 

ej o _ o q 9.e 
AXwi«« *¿¿NSM& _ RC4NSIM 

«, 0, D-
WMMii M0N«40r AO»»*» AOOh*«W 

0 0 0 fl io. 

1 

J iMMXMm th* M*e ««0*4 A4U »t S-13 w he«c retried h«M4anWut*r aecvnbM ixt « «¡kw*x<* ipr wm+w n «en <o*xm A «noMK r?pmt a* a negEfrr* nmnu* n am* *.«. 
«Am B, de*« otaameea «* eaet tome* «flfiM ** mcMaon n dot ? e«M. *Wi ndu** «axnm ** cnec iqih > m tunthHod crMtdMonotaM aw*t 
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Schedule RC-R—Continued 

Part U—Continued 

RC-M 

OoUr Amcurt» in Tnouuntfs , 

11 TettiWMeotiMet 

NMO r . 

11. Totti bairn* sheet 

amts r. 

(CAwwK) (Column L) 

telar Amount» inThousan*» 

230% 300% 

Amount Amount 
RCÓNS3M _ \ HMNSJÜS 

¿asees a 

(CdurtnE) (CoiurtrtF) (CoKmnG) (Column H} (Column i) (CdumnJ) 

ABocttkn by R¡Bk*WMgM Category 

4% 

RCORHAt 

10% 20% 50% 100% 150% 

Ara»tf AmoMM * Amo^ Amount 

_. ' »¿eK saca 

^^■1 _ 2344MO_ 1MÍ1PW It. 

1 for ateftci stem» AlfraqhRirttem IL «port ff»aumo<a«n* 1 vrouEfiS FteMmn.MMrnDfcDhjrmBttvouahRmMMaquMoofcmiAMm 11ml»nnArmai«Ml3ctM«iteRC, Mm 12 
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Schedule RC-R—Continued 

Freest 
P»O*?3MBe 
M4T 

Part II—Continued 
(Column C) (Column 1} (Column J) 

AloCMkm by &tt4¥*ght Category 

Ofc 10* 20* 50* 100* 150* 4% 
Amourt Amount Amount Amount Amoun Amctrt Amort Amort 

RCONHWS RCOHMn MON CMC «serf am RCONOMI RGQPÍNJ9Q 
4000 1OOO 234000 

R00HWM RCOND4M RCONG4G3 RCoNOOQI ROO»>GEÜ4 MON Gan 

OGO tO2.DOC 

RCQNCeOr j Rcoticeoe MCnMm fECOHHJfA MON 0400 mon cero MON 9811 MON SMS 

ROCH O« (2 RCON0413 ROON 04 U RCONOAtS ROON 04 tA ROON GAIT RSONSM4 

0 15. 1.0 0 

(Cokrmfi) 

CwH 

£qul?Btan: 

Amount e 

..peter Amount» in Tbcwsnd* 
Dtftntfvn. Off'SaUrK»* 
Shstl Nttn*. and Ottef 
Htfn*$4tyKttoR4k 
Weighting (ExcMing 
StcurMnrtfon 
Exposure*) A 
12, Fmtnaeltftn&y 

MtertoforeiM. . 

13. P*rfomyuxe»t»rKfcy 

letter* of «radA «nd 

trontKóOíwttetecf 

contingent tan»...,. 

14, Convoerctel and 
MtUw letter* ol creo* 

an origittei 

mMuncyoicneye* 
erlM* ., ■.. 

15. Rotated raoDurse 
onsmattOusinM* 
oMgattoMMld 
wkh reeourse. .. 

(Column F) (Column G) > (Column H) 

M0NSM? 

0 13. 

(Column A) 
F«e. Nobwi. CCF e. 

orGthM 

Amount 

(Column D) __ (Column E) 

MON Mil 

12. 

1. CrodtconYWMXi foc&. 
?. CeMm A oMteMO W orMH^omotirti U^at, Fee ok* d Wne 12 awough 3t. *0 *um ooaumne C acough J toMnn R nrt «qud ocArm 8-
1 A* cMvMrm and ofltMirioetNMitorM Rular* B*cunlkulMm«cioturM vetobeetMluded Porn c<2«h S2ttvough2lafxlw*toter**>0iFMMMdin^*mlO. 



DEUTSCHE BANK TRUST COMPANY AMERICAS 
roa 
Now York, NY 10018 

FDECMt 

RC-W 

Schedule RC-R—Continued 

Part B—Continued 
(CctonnJ) tCdur?! Ci (CeUnnD) fC&'iam El tCokiWiH) fCtiumll 

Alcotón ty&iJtA¥a>gM Category 

10* ISO* 0% 20% 50* 100% 

AmOui Amourt 

R0MC421 000*002? ROOM GSM 

NCCMS»e KCH3it¡ RCONKW RCCHWC RCOKHM nooftaan WW» 

tXOM 

■EtMMJM HDD* GUI IK*ÍM 

o 1&b x»ooo ^rvQOO Mmo 

OXKSMl ftCONMXi 

18-
RCÍHC4M R00HI6O ^GGHSW 

0,20. 
fiOOHSUO ROOKSSfil IKlONS&S RCOÍJtJáó 

ft&oaa 
RCCMHl&t AQQfcHtM 

0 22. 0 

Amoirt 

won ¿wo 
Amount 

ROOM»*» 

Amount Amount 
RCOtsi»? 

Amort 

RCÚKM» 

Amort Amort 

RQC¿«Ü' 

1 CtwXommnotodbr. 

2. Fo Mm IC tfvowgh tl, Mtum AmltyM bycr«MOMTWMintMDr 

oortuteX 
a Ongriai maturity ot 

one year or tow. 

b> CkXjiMi mitunty 

exMOdtoaot* 

(CGhfMiB) 

Crodt 
EtoAvatont 

AmouM tf> 

Amow< 
Ácwáiz? 

{CoUm A) 

Fw^NotmA CCF tv 
«rOtfwif 

Amount 

«,000. 
fiOCNSM* 

15JM0, 
RCCH&SM 

4T.0W 
«MNOKn"~ 

4?>0Q 

0 
RCOAS&5& 

-
moNssN 

(CeSurrttF) (CoiurmGI 

ACÍWHTÍ* 

0 

A7J00, 
RCONOÓre 

. Dolar Amtento in ThouMMto 

U. Rwwjto 

Obftwcttom .. .. . 
1?. Al other otf-bbtonc* 

«bOOtUMMO.. 
18. UnuMd oomnwnonte 

(«xctote tmuwd 

commcrnorteto 
mk< booked 

ACGH»»i 

0 tsa 

19. UneerttMAbty 
eaMOtebte 

ootim¡trw&.,.,«. 

20. OwCvwnOo 

dommferros... ... 

21. Coflitify ctoócod 

tterivMivM. 
22. UnoettalkanMCfióre 

7MJM _ ó 
««««<»_ 

weotaaw 

0'21. 



OEUTSCHE SANK TRUST COMPANY AMERICAS 
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Schedule RC-R—Continued 

Ffieccm 

RCS4 

Part II—Continued 

16. Repo-styie 
tranwcbor» m„. 

17. AH other olt-baUnce 
sheet liaMMs. 

18. Unused commitment» 
(exclude unused 
commitments to 
asset'backed 
commercial pepee 
conduits): 
a. Original maturity of 
one year or les»,. 

b. Original maturity 
exceeding one 
year. .. 

19. Unconditionally 
cancelare 
commrtments. 

20. Over-dta-counwr 
derivatives. 

21. Central? cleared 
derivatwes...,.. 

22. Unsettled transaction» 
(Mod trades) . . 

’ ICoiumnO) ’ (Column P) (Column 0) 

Atocatieo by Ruk-Weght Category 

f-
625% 937.5% 1254% 

(Cotamn RJi . (Cotoim S) 
Applcabonef Óewr~R»¿¿-

-■ Gr*d| Eqp¡wl*n| 
Anwunl AttrtAmMirt 

1. mdutteA for •xampte , expomm eeutersized by MeomzAboA «xpocures or mutuM fund», 

2. fodudts Mcuróe* pwchiMd uxJ*r*ofHm«<X> to (mw# rapes), srcuntiw sold vxfer «gewnent» to ropvrctaM (rapes), wuritfot borrowed, and sacurittea font 

3. For <«n 22, ths suri of columrsC through Q must ev»? column A 



DEUTSCHE SANK TRUST COMPANY AMERICAS 
mn 
HAW York, HY 10019 

Schedule RC-R—Continued 

FFI&CO41 

RC-to 

Part lb—Continued 

^(CotamnC) (CctwMD) I (CoiwnnEj (CofcmnF) (Column G) J (Column Hl (Column I) (Column J} 

_ _CWhr Aitounte m Thousands 
23. Total assets, derrvitwes, 

oft-betence sheet items, 
•nd other Items subject 
to risk we^ bog by risk* 
weighl category (fix 
each of columns C 
through P. sum of items 
11 through 22; for 

ASocabon by Risk-Weight Category 

column O. sum oí items 
10 through 22).. 

24. Risk-weight tactor.. 
25, Rl$k>weighted assets 

byrisk*weight 
category (for each 
column, item 23 
multiplied by 
item 34). .. 

ItCONSSM acensuó 

X4M 

Rcc^ssn 
fl 

RCQHG630 

14J3S.00C 

xo% 

«CNSSM_’ 

mw; 

X2% 

rcongmi, J 7S4.00& 

RC9NW4 J RCOHSSW^ Rcpwsno 
0; 1M0A-

r RCONGBS 
fl, 

rcongw ROOM f RCCttSm J 
14.434.00pi M7Í.000Í25. 

RCONC4M i RCONGfl®, ; RCONSMt J 
_2 5J7.0M^ 14,4M.0004_ m.000 23 
X SOM r XIOOte 1 X1S0» 24 



DEUTSCHE BANK TRUST COMPANY AMERICAS 
Q0123 
NtaYorictNYlM1» 

FFCCtHi 
PapTTtfM 
AC4I 

Schedule RC-R—Continued 

Part 11—Continued _ __ _ _ _ _ 
tCtóíífrtK) (CokjirrtL) T (CckjnmM) (CtfurmNj (Column O) (Column P) > (Column Ó) t

Ateten by R4k‘W«-s^ Category 

_ ' Dorm* Amount* iri Thousand* 
23, TbW**MU.ta>vtee*, 

off-balance sheet tans, 
and other dem* sublet 
io nsJt weqpteg by mk-

category (for 
each of column* C 
through P. sum of tan» 
11 «trough 22; far 
column Q, eum oí tomo 
ID «wutf» 22) . .......... -. . 

34. ffiek-weoht talar.. . . . , .... 
25. Rek-waghted ■*•*<* 

bynsk-vroighl 
C»tegbfy(fo<taCh 
column, tan 23 
mulbpltedby 
tan 24)..   .. 

OotaArrwwisjnTbouwn* . _Att*L 
26. Riek-wtegbtedo*MtebftMlbfpucpooM<dcelcutaiitBtheft*CM«nDofofloftnan<lJMMlOMOSl.25parcefi! threshold.n. _. saeo. 
27 Stentadoed mMrowisk weighted *«♦» (eppheebte only to be#*» that *♦ conrod by to market nek «acta .     _ »»« 
28 RAfow«ghted «ata» below deducbom for exoeee Mfowenoe for loen and test Mmo and Moceted torefor risk reserve it.. rtw 
29 LESS: Excewaifowance for loan end tese fosees . . . . . . . . A2» 
30. LESS: Attested transfer risk reserve..        siM 
31. ToteiMk-weitHed>*Mte(item2airRftue«tom»29aftd30).....'. ..         our 

TOW* 

Amount 
líu^OÉO^Ífi. 

7 ... — 0-2?. 
i i^MQjOCO;28. 

_ 0.30. 
1M&4jC09-31 

l.tainoteutestol her* otepM A5U20te>13.te*R^Mv*ghM «Meis toMMOMten tan 2tf« for pwpOM»ef «AmMas to-Mtatedetaenoes for cred4foM4*(AACL) 1.25 
0MM«>teSbeld 

2 Sum ot (Men* 2,b nwgh 20, cctam Sc tai* ® a. O.b.a& SO. and 50, column* T and u uen 25, ecfomreC rhrteh O; and tan 27 (< tetata). 

3.Forin»MútSorMtha4haY*etetaiASU ÍOtfrli fc~° -^^—— >- "*•*"**" ** **n« rifoute 

bansfor n«k retene. 

4. Itetutatt 3iM have adapted AW 2016-1 3 «tadd <te<i maxete AACL 

S. Inuteon* toe hew adopted ASU 2016-13 and ham atocted to apply to 3-yMr or to ¡Hita 3020 C€CL testal provision steM subtract to appteto petal or to MCI teartiota 

amount or to mo<ted AÁCL Mmhota amowit, mpac&aly. from to AML. m «Mined in to regdototy capta nta. befara determining to amour* at axces* AACL. 



DEUTSCHS BANK TRUST COMPANY AMERICAS 
4K23 
New York. NY 10019 

Schedule RC-R—Continued 

FFKCW 
P19f7S4rM 
ÍM? 

Part If—Continued 

Memoranda 

_ _ _ DolterAmounts ¿1 Thousands 
1. Cunen t««drt exposure across ad derivative contracts covered by the regulatory capital rules. . gmz 

Amount 
3M.00O Ml. 

Amount Amourfl : ftCON RCOH 

b. 

d. 

SKI j 

(Column A) 
One year or less 

(COh>mnC> 
Over hre years 

Foreign exchange rate and gold. 
Credit (investment grade reference assets. 
Credit (narinmtment grada reference asset). 
Equity..     -
Precious motels (except goW). .. 

2, NoboM principal amount* of ovor-the<ountc>r cfonvatwe contract»: 
a, Interest rate,.,,. .. . . . 

9- Other.. 
3. Notional principal amounts oí centraKy cleared derivative contráete: 

a. Interest rate.       .. 
b. Foreign exchange rote and gold. .. . 
c. Credit (investment grade reference asset}.. .. .. 
d. Credit (non-lnvestmeni grade reference asset). 
* Equity. -. 
f Precious metals (except gold)........... . . . 
g. Other. .. .. .. .. 

1M,0M .M,2a< 

o’«,2e. 

o;m 2 a, 

O‘M.2o. 

o toas , 
O sws 

0$»^ 
g ^L. 
Q 

ttSOM «*< 

S*0, 
<f ¿¿r 
glasee 

o' se» 

13,317.000 
o seca 
o' SCI’ 
o^ »« 
0*sil7 
o ' 8630 
o^se» 

SCO) I 

Í«?Í“ 
,.¿K» 

I 5612 f 

3,155,000 M.3.a. 
0M.3b. 
O.M.3.C. 
OM.ld. 
CM3». 
O M.3X 
¡¡AU «’ 

Dollar Amounts •? .Thousands 

.¿«»j 
i s^m: 

I ¿«0 1 

Wth a romamtog maturity $ 

Over one year 
_ through iye years * 

- 0. 
o* ssicT 
0 8613 

o’«l6_^ 

0.**^*^ 

OSes? 

4. Amount of allowances for credit losses on purchased cred¡t*deteriorated assete:<i> 
Doftat Amounts tn Thousands rcon Amount 

a, Loans and team held for investment. .. .. .. .. .. .. . .. . . . . 0.M.4 * 
b, Hdd-to-matw*iydebt securfaes,.. . .. .. .. .. .. .. .. .. ( 0.M.4.U 
c, Other finaixui aseóte measured at amortized cost .           J*» _ 0>Ae. 

i. Memorandum jMaw a * through 4.« should be compfeted cr9y by inateiAcfM Cwt have adopted A3U 2015-1 3. 



Schedule RC-S—Servicing, Securitization, and Asset Sale Activities 

Amount 

vni i 

2. 

3. 

5, 

B7U 

Bank a**«i sale* 

8W | 0 

i. The $iObitona^'irt»»e*ieb®edcn the wai assets reported on too ¿«mW tm. Report of CoMten 

free on 
ftoa7»orM 
RC^J 

DEUTSCHE BANK TRUSTCOMPANY AMERICAS 
00823 
New York, NY 10019 

Bink Securitization Activities 
1. Outstanding prirópoi balance of «note add and 

For Securitization Fadfiüe* Sponsored By or 
Otherwise Established By Other Institution* 

9. Maximum amount oí erode exposure anting from 
cretH onhancomonto prewetod by the reporting bonk 
to other totótutions' securitization structures 
m IM form of etandby letter* at credit, purchased 
wtwettnotod socuntiee, and ether enhanoameftto. 

10, Reporting bank’s unused oommfrnonto to provide 
hpuWity to other «nattuticns* wcumobcn atructuro* 

i&n 10 z* to be comoWod by ten** *wto $ fa Mton & 
tfW9 in Í0t9¡ 

socuritisod by too reporting bank Wi sorviang 
retained or with recourse or ether seiler-praMdod 
crextit enhancement* .............. .... .. . 
Maximum amount oí erode exposure arising from 
recourse or other Mbar-protodod crodrl enhance* 
monto providod to structures reported to item 1. 
Notappfeabto 
Past duo toon amount* toctadod In item 1; 
a, 30-99 day* past duo ...,................... . 
b. 90 days or more pact duo. . «.... , 
Chargo-off* and recoveries on assets sold and 
socuritizad with servicing retained or wto recourse 
or otftof «ettor^reñddd ere# onhancomento 
(calendar yoarto-doto)! 
a. Charge-offs . .—.   «.... 
b. Rocovorio* . .. .. .. 

8. TotfamouMO<owwshig(o<S4Ws}toto^ 
earned a* securities er loan*.,,,-,,.—.. . 

7.-and8.NotDpplicat)to 

(Column G) 
AH Other Loans, 
Ai Leases, and 
AH Other. Assets 

Amount 

credit enhancements and not securitized by toe 
reporting bank.. . ... 

12. Maximum amount oí credit exposure arising from 
recourse or other «ter-grovidod cnxM enteric»-
monto provided to assets reported to ¡torn 11.. 

5.0, 
5A. 

. RlAO 
074? 

1 ATM 

tern d is to be cwnoieTod by bvtkt with SÍO txton or 
more to totoi asset* 

(Column B to Column F) 
Nelappfcabie 

(Column A) 
1-4Faff*ibf 
Residential 

। _ Leons _ 
Dollar Amount* in ThoutaM* jtcrer Amount 

a uko 
I’M j 

■m 

BOOH 
a ns 

e?» I 
; 8740 



DEUTSCHE BANK TRUST COMPANY AMERICAS 
00623 
New York, NY 10019 

Schedule RC-S—Continued 

Memoranda 

rriECMt 

P^eOOorM 

ROM 

1. Nol applicable 
2. Outstanding principal balance of assets serviced for others {includes participations serviced 

for others): 
a. Closed-end 1 -4 family residential mortgages serviced with recourse or other 

Dolar Amounts in Thousands RCCstj^^Amowil 

servicer.provided credit enhancement. .. .. ... .. .. .. M -2.a. 
b. Closed-end 1-4 family residential mortgages serviced with no recourse or other 

servicer-provided credit enhancement. .. .. . .®ÜL| ®. M.2,b. 
c, Other financial assets (includes home equity lines) oi.   „. M.2.c. 
d, 1-4 family residenbal mortgages serviced for others that are in process of foreclosure at 

quarter-end (includes closed-end end openend bens). .. M.2.d. 

Memorandum Hern 3 is to be completad by banks with S10 bUtiorr or more in total assets. a 

3. Asset-backed commercial paper conduits: 
a. Maximum amount of credit exposure arising from credit enhancements provided Io conduit 

structures in the form of standby letters at credit, subordinated securities, and other 
enhancements: 
(1) Conduits sponsored by the bank, a bank affiliate, or the bank's holding company. .. .....J mm f_ _o M.3 a (1) 
(2) Conduits sponsored by other unrelated institutions. I M.3.a.(2) 

b. Unused commitments to provide liquidity to conduit structures: 
(1 ) Conduits sponsored by the bank, a bank affiliate, or the bank's holding company. .J MoeJ 0 M.3b.( 1) 
(2) Conduits sponsored by other unrelated ¡nsbtatfons. .. .. ..„. .. .. M.3b.(2) 

4. Outstanding credit card fees and finance charges included in Schedule RC-S. Mem 1. 
column G mru.. ..               o M.4. 

t.MomoraMum com 2.c is to bo omploiodMth» principal balance of other finanoai assets sonnood for others is more thaoStO matron. 
2. The 51 0 ballon osset-sito test is based on the total assets reported on the Aw» 30. 2022. Report of ContMion. 
3. Memorandum itom 4 is so bo eompletod by banks with 31 9 babón or mora in Mat assets that (1) togodw with snooted instituMns. have 

outstanding credit card rocorrobfos (as defined In the instructions) Owl exceed $500 rr'Can os of the report data, or (2) aro credit card 
specialty banks as defined for Uniform Bank Podormanco Report purposes 



DEUTSCHE BANK TRUST COMPANY AMERICAS 
CHW23 
Ntw York, NY 10019 

Schedule RC-T—Fiduciary and Related Services 

FFECM1 
Pw SI 0Í8S 
RO65 

1. Does IM institution have fiduciary power»? (If *NO/ do not complete Schedule RC-T.). .. , 
2. Doos IM institution exerdse the fiduciary powers H has been granted?.. . 
X DOOS the institution have any fiduciary or related activity (h the form of assets or accounts) to report 

In this schedule? (If’NO.'do not complete the rest of Schedule RC-T.)...,... .. . . . 

if the answer to item 3 is ’YES,' complete the applicable items of Schedule ROT, as follows: 

Institutions with total fiduciary assets (item 10, sum of columns A and B) greater than $250 million (as of th* preceding 
December 31 report date) or with gross fiduciary and related services income greater than 10 percent of revenue (net 
interest income plus noninterest income) for the preceding calendar year must complete; 
• Items 4 through 22 and Memorandum item 3 quarterly, 
• Hems 23 through 2€ annually with the December report, and 
* Memorandum items 1.2, and 4 annually with the December report. 

Institution* with total fiduciary assets (item 10. sum oí columns A and B) tes* than or equal to $250 million (as of the preceding 
December 31 report date) that do not meet tee fiduciary income test for quarterly reporting must complete; 
• hems 4 terough 13 annualy with tee December report, and 
• Memorandum Homs 1 through 3 annualy with the December report. 
• Institutions with total fiduciary assets greater than $100 million but less than or equal to $250 rruBion (as of the preceding 
December 31 report date) teat do not meet tee fiduciary income tost for quarterly reporting must ateo complete Memorandum 
item 4 annually with tee December report 

RCONB872 R«3WBB73 ROOT 8874 RCON8S75 

5,a. 0* 0 
ROOM 8879 RcowBar? ROON 8878 

5,b. QI 
ROOM 8882 RCOKB581 

5.C. 0 
RCCMBSS5 RCONC002 

6. 0, 
ROON 8888 

7. 2« 
RCONJ258 

8. 0 
RCOWWS3 

9. 0; 0 
ROON 8897 ROON 8806 

10. _ 17,861 «2,196,0001 _ W1J 

Amount 
ROON 8888 

(Column C) 
Number of 
Managed 
Accounts 
JJumbw 
RCOH8870 

(Column A) 

Managed 
Assets 

(Column B) 

Non-Menaged 
Assets 

6. Corporate trust and agency accounts....... 
7. Investment management and investment 

advisory agency accounts........ 
&. Foundation and endowment trusl and 

agency accounts. -. . . 

9. Other fiduciary accounts.... 
10. Total fiduciary accounts 

(sum of items 4 through 9). 

61.000 
RC0NJ2» 

(Column D) 
Number of 

Non-Managed 
Accounts 
Number 

ROON 8871 

_ 133,000 
ROON 8884 

613.000 
RCQHBtoO 

_ DcHar Amounts in Thousands 
Fiduciary and Related Assets 
4. Personal trust and agency accounts... ,. ... 
5. Employee benefit and retirement-ceteied 

trust and agency accounts: 
a. Employee benefit—defined 

contribution. .. .. 
b. Employee benefit-defined 

benefit.. . . ... .. .. . 
c. Other employee benefit and letirement-

relatedaccounte..,.,..., . . 

_2.722 
RCONJ25T 

Amount 
ROOM 8889 

«2.131.000 
RCONJ2S3 

_ 0 
ROOM 8883 

2,000 
RÚON&B76 

Oj 
RCONBtol 

_ 0, 
ROOM 88» 

0> 
RCONB886 

_ 13.4M.0QD1 
RCONJ255 

. _ _ «.poo; 
I RC0N8MO 

_ 17.830, 
RCONJ254 

_  0, 
ROON 8804 

14,217.000 1 

_J24j 

RCOWCOOi 

39 
RCWB8W ~ j 



Schedule RC-T—Continued 

ROON 4250 RCONJiei 

13. 129.000 

RUD Amount Dollar Amounts in Thousands 
Fiduciary and Related Services Income 

wor i 14. 

22. Total cross fiduciary and related services income (sum et items 14 through 21 J 

Memoranda 

k. 
64,000; i.ooo! jtss I 42M M.1 k. 1,000 

_ 0 
3 000 .IttS 

(Column C) 
Numbered 
Managed 

Number 

(Column A) 

Managed 
Assets 

M.1.h. 
M.1Á 
M.1j 

DEUTSCHE BANK TRUSTCOMPANY AMERICAS 
00623 
New York, NY 10019 

investment funds. .. 
Other short-term obligation». ..... 
Other notes and bonds. 
Investments in unregistered funds and private 
equity investments. .. 

FREC041 
Page 82 or 86 
nose 

(must equal Schedule RI, item 5.a)... .. .. .. 
Less: Expenses. .. . . .. .. . 
Less: Net losses from fiduciary end related services. 
Plus; Intracompany income credits lor fiduciary and related services. 
Net fiduciary and related services income.. 

1. Managed assets held in fiduciary accounts: 
a. Noninterest-bearing deposits.... . 
b. Interest-bearing deposits....... 
c. U.S. Treasury and U.S. Government 

agency obfcgatkms.. .. 
d. State, county, and municipal obligations., 
e. Money market mutual funds. 
f. Equity mutual funds... .. 
g. Other mutual funds. 
h. Common trust funds and colectiva 

(Column A) 
Personal Trust and 

(Column B) 
Mon-Managed 

Assets 

_ 0 
5.000 

Personal trust and agency accounts. 
Employee benefit and retirement-related trust and agency accounts: 
a. Employee benefit—defined contribution. „. .. 
b. Employee benefit—defined benefit. .. .. . 
c. Other employee benefit and retirement-related accounts. 
Corporate trust and agency accounts. .. .. 
Investment management and investment advisory agency accounts., 
Foundation and endowment trust and agency accounts. . 
Other fiduciary accounts. .. .. .. 
Custody and safekeeping accounts... .. 
Other fiduciary and related sendees income. .. .. 

11. Custody and safekeeping accounts.. 
12. Not applicable 
13. Individual Retirement Accounts. Health 

Savings Accounts, and other simitar ac- . 
counts (included in items S.c and 11). , 

_ O’ 
_ 0 
_1,0W 
244.000 
23,000 
2.000 

Ji' 

= 9,M0„ 
0 

0 
18.000 

212 000 

•I 6908 
. 0001 

fusis-

Jamo ' 
ews 
ew 

Amount 
ÜocNBm' 

27 OC7.OOQ 

27§,0« 

mow 

q 

_ _o 

1U.0M 

(Column D) 
Number pl 

Noo41anaged 

Numbw 
RCONOS99 ' 

3 2W 

J269J 

t ^Z5. I 

, J»’ । 

RCOHjMO 

. 39O.pOqj 

Dollar Amounts in Thousands I Amount 

4284 , 

■ ^z_i 
<4200 ! 

M.1,c. 
M.1d. 
M.1 .e. 
M.1.f. 
M.1.g. 

737.000 ’ 4270 
1854,000 ¡ •«’3 
570.000. ■¿’8 

IjM.OpóT»’» 
638.000 ! 4282 

M.1.a. 
M,1.b. 

(Column B) I (Column C) 
Employee Benefit All Other Accounts 

67,000 
12,000 
28.MO 
57,000 
23.000 

22. 
23. 
24. 
25. 
28. 

16. 
17. 
18. 
19. 
20. 
21. 

o’ 4286 

2.000' 
24,000 ■ 42» 

14. 
15. 

23. 
24. 
25. 
28. 

15 a. 
15.b. 
15.C. 
16. 
17. 
18. 
19. 
20. 
21. 

Agency end fevvstmonl .and Retirement-Related ■ 
Management Agency i Trust and Agency I 
._ Account* _ _____ Accounts __ 

Dollar Amounts in Thousands i koon Amount rcon ; Amount i rcon Amount 

14.000 ! 42’1 
O’ 4274 

3.000p277 
«.pooNseo 

18.000-42*3 

845.000 ! 4285 

bbo.oooT 
1.94S.000 l 4»1 ' 

40Í0 

cast 

A4SS 

wn 

A4S1 

4263 1 _ (28.000)! 42» k
f 4266 I 316 .030 '426’ 

t ROOM 4262 

122_ 473 



DEUTSCHE BANK TRUST COMPANY AMERICAS 
00423 
New York, NY 10019 

Schedule RC-T—Continued 

fflECMI 
PWMNSIS 
RC-67 

Memoranda—Conttnuad _  _ _ ... ._ ~ 
(Column A) 1 (ColumnB) (Column C) 

Personal Trust and , Employee Benefit Al Other Accounts 
। Agency and Investment and Rehremerx-Related 
Management Agency Trust and Agency 

Accounts (_ _ Accounts _ _ _ _ . 
_ potter Amount* in Thousands 1*™' _ Amount RCOH: Amount _ i ftCQHy Amount __ 

1. I, Other common and preferred stocks,.... . 4.253,000 WS? 43,000 3296 ■ 192.000 M.1J. 
tn. Real estate mortgages.    3W9 i_ _ TWO , _ o -W1 , _ _ 0: M.f.m. 
n. Real estate... ..      -pwj M.OOOi 'tSCV o, ÉHÍ o; M.l.n, 
o. Miscellaneous assets.   M.1.0. 
p. Total managed assets fiduciary 

accounts (tor each column, sum of 
Memorandum items 1.a through l.o). .. .. . 33oe | _ is^MjWoTJOto _ 143.000 usto ii_ ais.ooo : M.l.p. 

(Column A) (Column B) 

Managed Assets Number ot 
_ . . _ Managed Accounts _ 

Dollar Amounts in Thousands POON Amount [rcon. Number I 
i.q. Investments of managed fiduciary accounts in advised or 

sponsored mutual funds.       .J •BH , 226M3. J3’? J 2.036 M.l.q. 

(CotamnA) (Column B) 
Number of Principal Amount 

2. Corporate trust and agency accounts: 
a. Corporate and municipal trusteeships 

Outstanding 
Amount 

RCOHB92S 

_ i.vo.wr.oopj 
RCOH 3314 

(1) Issue* reported in Memorandum item 2.a that ant in default. .! 33’3 
b. Transfer agent, registrar, paying agent, and other corporate agency. etes 

322 25.636.000 
21.4*2 

M.2.0, 

M2.a.(1) 
M2.b 

Memorandum ítems 3.a through 3.haretobe completed by banks with cofectrro investment funds and common bust tends 
with a total marital vatira of St billion or moro as of the procoding December 31 report date. 

Memorandum item 3.h only is to be completed by banks with collective investment tends and common trust tends with a 
total marital value of lest man SI bitionasof the preceding December 31 report date. 

(Column A) (Column B) 
Number of Funds Markel Value of 

FundAssets 
_ _ _ _ Dollar Amounts in Thousands RCCTIfiiun*or¡ ROOIT—Arnows 

3. Collective investment fund* and common trust fund* 
a. Domestic equity. 
b. tntematronaVCIobal equity.. 
c. StocWBond blend. 
d. Taxable bond. 
a. Municipal bond. 
f. Short-term investments/Money market. 
g. Specratty/Olher.. .. .... 
h. Tolal collective investment funds 

.8931 3,8932' 396.000 

e*”.. 16S.000; 
7a»» L o 
, 893? Í 1 8838 I _ 99.000 
- 8939 1 BW | 134.000 ' 
. 8941 0 8942 o 
, 8943_ Q 8944 '_ Q 

(sum of Memorandum items 3,a through 1g).    8945 __W«L 

M3a 
M.3.b. 
M.3,c. 
M.3.d. 
M.3.e. 
M.3.f. 
M.3.g. 

M.3.h. 



DEUTSCHE SANK TRUST COMPANY AMERICAS 
00^23 
New York, NY 10019 

Schedule RC-T—Continued 

FFIECM1 
Page 84 of 88 
ROM 

Memoranda—Continued 
(CoiamnA) ’ (Column B) T (Column C) 

Gross Losses Gross Losses Recoveries 
Managed 

_ Accounts 
Dollar Amounts in Thousands I RAD Í Amami 

Non-Managed 
, Accounts 
RIAO ¡ Amount Riao Amount 

4. Fiduciary settlements, surcharges, and other losses; 

a. Personal trust and agency accounts. 
b. Employee benefit and retirement-related trust and agency 

accounts. . 
c, investment management and investment advisory agency 

accounts. .. 
d. Other fiduciary accounts and related services. 
c Total fiduciary settlements, surcharges, and other losses 

(sum of Memorandum items 4.a through 4.d) 
(sum of columns A and 8 minus column C must equal 
Schedule RC-T, item 24). .. . . . 

M.4.a. 

M.4.b. 

M.4.C. 
M.4.d. 

M.4.e. 

Person to whom questions about Schedule RC-T—Fiduciary and Related Services should be directed: 

Scott lacono, Director_ 
Name end Title (TEXT 8542) 

Scott.laeona@db.com_ 
E-mail Address (text esx) 

212-250-8948_ 
Area Code i Phone Number / Extension (text sees) 

212-797-0541_ 
Area Code /FAX Number (text bsmj 



DEUTSCHE BANK TRUST COMPANY AMERICAS 
WS23 
Hew York, NY 10019 

Schedule RC-V—Variable Interest Entities Pl

FFEC 041 

ROW 

(Column A) (Column 8) 

.Dollar Amountsin Thousands Í «cxw 

1. Assets of consolidated variable interest entities (VIEs) that can be used only 

to settle obtisations of the consolidated VIEs: 

Other VIEs 
1 Amount 

I Securitization Vehicles _ i 
' Amount 1 RCOh! 

a. Cash and balances due from depository instrtvlroris . .. 

b. Securities not held for trading. 

c. Loans and leases held for investment, net of allowance, and held for sate. 

d. Other real estate owned. .. 

e. Other assets . .. . 

2 Liabilities of consolidated VIEs for which creditors do not have recourse to 

the general credit of the reporting bank; 

a. Other borrowed money .         , 

b. Other liabiliies. 

o Jfss I o 
• r - i 
0 _ 0 

3. All other assets of consolidated VIEs 

(not included in items l.a through 1.e above) 

4. All other liabSilies of consolidaled VIEs 

(not included in items 2.a and 2.b above). 

l.a. 

1.b. 

1.C. 

l.d, 

1.e. 

2.3, 

2.b. 

3. 

4. 

_ _ _ _ _  _ _ __ _ _  Dolly Amounts in Thousands Amount 

5. Total assets of asset-backed commercial paper (ABCP) conduit VIEs. .   । _ 0, 5. 

6, Total liabilities of ABCP conduit VIEs.,...   ; _ 9- 6. 

1. Institutions that have adopted ASU 201643 should report assets net of any applcaUe alowaoce for credit losses. 



DEUTSCHE BANK TRUST COM PAH Y AMERICAS 

N«wYorK NY 10010 
FFIECM1 
PwcMlXW 
RO70 

Optional Narrative Statement Concerning the Amounts 
Reported in the Consolidated Reports of Condition and Income 

The management of the reporting bank may, if it withes, submit a 
brief narrative statement on the amounts reported in the 
Consolidated Reports of Condition and Income. This optional 
statement wit be made available to the public, along with th» 
publicly available data in the Consolidated Reports of Condition 
and Income, in response to any request for individual bank report 
data. However, the information reported in Schedule Rl-E, item 
2.g; Schedule ROC, Part I, Memorandum items 17.a end I7.b; 
Schedule RC-O, Memorandum items 6 through 9. 14, 15, and 18: 
and Schedule RC-P, items 7.a and 7.b, is regarded as 
confidential and will not be made available to the public on an 
individual institulion basts. BANKS CHOOSING TO SUBMIT THE 
NARRATIVE STATEMENT SHOULD ENSURE THAT THE 
STATEMENT DOES NOT CONTAIN THE NAMES OR OTHER 
IDENTIFICATIONS OF INDIVIDUAL BANK CUSTOMERS. 
REFERENCES TO THE AMOUNTS REPORTED IN THE 
CONFIDENTIAL ITEMS IDENTIFIED ABOVE, OR ANY OTHER 
INFORMATION THAT THEY ARE NOT WILLING TO HAVE MADE 
PUBLIC OR THAT WOULD COMPROMISE THE PRIVACY OF 
THEIR CUSTOMERS. Banks choosing not to make a statement 
may check the "No comment* box below and should make no 
entries of any kind in toe space provided for the narrative 
statement; i.e„ DO NOT enter in this space such phrases as ‘No 
statement,' ‘Not applicable,' ‘N/A* ‘No comment,' and 'None.' 

The optional statement must be entered on this sheet. The state¬ 
ment should not exceed 100 words. Further, regardless of the 
number of words, the statement must not exceed 750 characters, 
including punctuation, indentation, and standard spacing 
between words and sentences. If any submission should exceed 

750 characters, as defined, it will be truncated at 750 characters 
with no notice to the submitting bank and the truncated statement 
will appear as the bank's statement both on agency computerized 
records and in computer-file releases to the public. 

All information furnished by the bank in toe narrative statement 
must be accurate and not misleading. Appropriate efforts shall be 
taken by the submitting bank to ensure the statement’s accuracy. 

If. subsequent to the original submission, material changes are 
submitted for the data reported in the Consolidated Reports of 
Condition and Income, the existing narrative statement Wil be 
deleted from toe files, and from disclosure; the bank, at its option, 
may replace it with a statement appropriate to the amended data. 

The optional narrative statement will appear in agency records 
and in release to the public exactly as submitted (or amended as 
described in the preceding paragraph) by the management of 
the bank (except for the truncation of statements exceeding the 
750-character Smit described above). THE STATEMENT WILL 
NOT BE EDITED OR SCREENED IN ANY WAY BY THE 
SUPERVISORY AGENCIES FOR ACCURACY OR RELEVANCE, 
DISCLOSURE OF THE STATEMENT SHALL NOT SIGNIFY 
THAT ANY FEDERAL SUPERVISORY AGENCY HAS VERIFIED 
OR CONFIRMED THE ACCURACY OF THE INFORMATION 
CONTAINED THEREIN. A STATEMENT TO THIS EFFECT WILL 
APPEAR ON ANY PUBLIC RELEASE OF THE OPTIONAL 
STATEMENT SUBMITTED BY THE MANAGEMENT OF THE 
REPORTING BANK. 

Comments?....... .. .. .. . . 

rtCOH 
reare i ,x_ 

BANK MANAGEMENT STATEMENT (please type or print clearly; 750 character limit); 
frufTHta 



Exhibit 25(h) 

FORM T-l 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACT AS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBHITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(LR.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 
(Address of principal executive offices) 

10286 
(Zip code) 

Florida Power & Light Company 
(Exact name of obligor as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-0247775 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

Senior Debt Securities 
(Title of the indenture securities) 



1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name Address _ 

Superintendent of the Department ofFinancial Services of the State ofNew One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank ofNew York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

2. Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to Form T-l 
filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-1 filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-l filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-l filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3 -



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State of New York, on thel8th day of March, 2024. 

THE BANK OF NEW YORK MELLON 

By: /s/ Francine Kincaid_ 
Name: Francine Kincaid 
Title: Vice President 

-4-



EXHIBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of240 Greenwich Street, New York, N.Y. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31, 2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

assets _ _ 
Cash and balances due from depository institutions: 
^^Noninterest-bearing balances and currency and coin~^mBHHHM 

Interest-bearing balances 
SecuritiésT^^BF WiK T 

Held-to-maturity securities 
t Available-for-sale debt securities _ _ _ " - - _ 

Equity securities with readily determinable fair values not held for trading 
Federal funds sold and securities purchased under agreements to resell 

Federal funds sold in domestic offices 
Securities purchased under agreements to resell 

Loans and lease financing receivables: 
Loans and leases held for 
Loans and leases held for investment 
LESSiAllowance for loan and lease losses~^^^HH^^|^HH^^H 
Loans and leases held for investment, net of allowance 

Trading assets ~ _ _ _ _ _ 
Premises and fixed assets (including capitalized leases) 
Other real estate owned 
Investments in unconsolidated subsidiaries and associated companies 
Direct and indirect investments in real estate ventures'^^^^^JI^^^^^^B 
Intangible assets 
Other 

Total assets 

Dollar amounts in thousands 

4,078,000 
119,816,000 

00^7 ' I 
49,578,000 

■^BBPBL76.492-000 . 
0 

0 
13,524,000 

32,622,000 

32,337,000 
5,476,000 
2,754,000 

■■■■IHBL' 2,000 
1,560,000 

6,934,000 
19,978,000 1 

332,529,000 



188,830,000 
58,891,000 
129,939,000 
98,296,000 
f 3,925,000 
94,371,000 

Trading liabilities 
Other borrowed money: 
| (includes mortgage indebtedness and obligations under capitalized leases) 
Not applicable 

Subordinated notes and debentures 
Other liabilities 
Total liabilities 

Interest-bearing 
Federal funds purchased and securities sold under agreements to repurchase: 

Federal funds purchased in domestic offices 0 
3,820,000 
3,653,000 

* 
1,700,000 

Deposits: 
In domestic offices _ _ __ _ 
Noninterest-bearing 
Interest-bearing _ I 
In foreign offices. Edge and Agreement subsidiaries, and IBFs 

0 
*' 8,604,000 
304,903,000 

EQUITY CAPITAL^ 
Perpetual preferred stock and related surplus 
Common stock^JI^^^^^BB»^5_ 
Surplus (exclude all surplus related to preferred stock) 

Retained earnings""?JL^^BE. — ~3b 
Accumulated other comprehensive income 
Other equity capital components-* 
Total bank equity capital 
Noncontrolling (minority) interests in consolidated subsidiaries 
Total equity capital 

Total liabilities and equity capital 

0 
1.135.000 

12,224,000 
IF 17,672,000 

-3,405,000 
1 * "V'O 

27,626,000 
M&ro 

27,626,000 
[ 332,529,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince 
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 25(i) 

UNITED STATES 
SECURITIESAND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORMT-1 

STATEMENT OF ELIGIBILITY 
UNDER THE TRUST INDENTURE ACT OF 1939 

OF A CORPORATION DESIGNATED TO ACTAS TRUSTEE 

□ CHECK IF AN APPLICATION TO DETERMINE ELIGIBILITY OF A TRUSTEE PURSUANT TO SECTION 
305(b)(2) 

THE BANK OF NEW YORK MELLON 
(Exact name of trustee as specified in its charter) 

New York 
(Jurisdiction of incorporation 
if not a U.S. national bank) 

13-5160382 
(I.R.S. employer 
identification no.) 

240 Greenwich Street, New York, N.Y. 
(Address of principal executive offices) 

10286 
(Zip code) 

Florida Power & Light Company 
(Exact name of obligor as specified in its charter) 

Florida 
(State or other jurisdiction of 
incorporation or organization) 

700 Universe Boulevard 
Juno Beach, Florida 

(Address of principal executive offices) 

59-0247775 
(I.R.S. employer 
identification no.) 

33408-0420 
(Zip code) 

Senior Debt Securities 
and Subordinated Debt Securities 

(Title of the indenture securities) 



1. General information. Furnish the following information as to the Trustee: 

(a) Name and address of each examining or supervising authority to which it is subject. 

Name _ Address_ 

Superintendent of the Department of Financial Services of the State of New One State Street, New York, N.Y. 10004-1417, and Albany, N.Y. 12223 
York 

Federal Reserve Bank of New York 33 Liberty Street, New York, N.Y. 10045 

Federal Deposit Insurance Corporation 550 17th Street, NW 
Washington, D.C. 20429 

The Clearing House Association L.L.C. 100 Broad Street 
New York, N.Y. 10004 

(b) Whether it is authorized to exercise corporate trust powers. 

Yes. 

2. Affiliations with Obligor. 

If the obligor is an affiliate of the trustee, describe each such affiliation. 

None. 

16. List of Exhibits. 

Exhibits identified in parentheses below, on file with the Commission, are incorporated herein by reference as an exhibit hereto, pursuant 
to Rule 7a-29 under the Trust Indenture Act of 1939 (the “Act”). 

1. A copy of the Organization Certificate of The Bank of New York Mellon (formerly known as The Bank of New York, itself formerly 
Irving Trust Company) as now in effect, which contains the authority to commence business and a grant of powers to exercise corporate 
trust powers. (Exhibit 1 to Amendment No. 1 to Form T-l filed with Registration Statement No. 33-6215, Exhibits la and lb to Form T-l 
filed with Registration Statement No. 33-21672, Exhibit 1 to Form T-l filed with Registration Statement No. 33-29637, Exhibit 1 to Form 
T-l filed with Registration Statement No. 333-121195 and Exhibit 1 to Form T-l filed with Registration Statement No. 333-152735). 

-2-



4. A copy of the existing By-laws of the Trustee (Exhibit 4 to Form T-l filed with Registration Statement No. 333-261533). 

6. The consent of the Trustee required by Section 321(b) of the Act (Exhibit 6 to Form T-l filed with Registration Statement 
No. 333-229519). 

7. A copy of the latest report of condition of the Trustee published pursuant to law or to the requirements of its supervising or examining 
authority. 

-3-



SIGNATURE 

Pursuant to the requirements of the Act, the Trustee, The Bank of New York Mellon, a corporation organized and existing under the laws of the 
State of New York, has duly caused this statement of eligibility to be signed on its behalf by the undersigned, thereunto duly authorized, all in the City of 
New York, and State of New York, on thelSth day of March, 2024. 

THE BANK OF NEW YORK MELLON 

By: /s/ Francine Kincaid 

Name: Francine Kincaid 
Title: Vice President 



EXHIBIT 7 

Consolidated Report of Condition of 

THE BANK OF NEW YORK MELLON 

of 240 Greenwich Street, New York, NY. 10286 
And Foreign and Domestic Subsidiaries, 

a member of the Federal Reserve System, at the close of business December 31, 2023, published in accordance with a call made by the Federal Reserve 
Bank of this District pursuant to the provisions of the Federal Reserve Act. 

ASSETS «J3WF X -
Cash and balances due from depository institutions: 

" Noninterest-bearing balances and currency and coin 
Interest-bearing balances 

Securities;— 
Held-to-maturity securities 
Available-for-sale debt securitieFJEB^I^BM^^B^H^^^MBI 
Equity securities with readily determinable fair values not held for trading 

Federal funds sold and securities purchased under agreements to resellr'^B' 
Federal funds sold in domestic offices 
Securities purchased under agreements to resell 

Loans and lease financing receivables: 
IB" Loans and leases held for sale™r

Loans and leases held for investment 
E CESS: Allowance for loan and lease losses 

Loans and leases held for investment, net of allowance 
assets 

Premises and fixed assets (including capitalized leases) 
Other real estate owned ~ ~ 
Investments in unconsolidated subsidiaries and associated companies 
Direct and indirect investments in real estate ventures J
Intangible assets 
Other 
Total assets 

Dollar amounts in thousands 

_54,078,000 , 
119,816,000 

49,578,000 
^76,492,000] 

0 

0 
r 13,524,000 

32,622,000 
285,000 

32,337,000 
■^■■^5,476,000 

2,754,000 
■■■■S’" 2,000 ' 

1,560,000 

6,934,000 
— 19,978,000 

332,529,000 



Noninterest-bearing 

94,371,000 

1,700,000 

ja 
304,903,000 

LIABILITIES 
Deposits: 

V 188,830,000 
58,891,000 

f 129,939,000 
98,296,000 

0 
8,604,000 

0 
3,820,000 
3,653,000 

In foreign offices, Edge and Agreement subsidiaries, and IBFs 
Noninterest-bearing 
Interest-bearing 

Federal funds purchased and securities sold under agreements'to repurchase: J 
Federal funds purchased in domestic offices 
Securities sold under agreements to repurchase"^^H^^^^^^^^^| 

Trading liabilities 
Other borrowed 
1. (includes mortgage indebtedness and obligations under capitalized leases) _ 
Not applicable 
Not applicable _ _ _ _ _ _ _ 
Subordinated notes and debentures 
Other liabilities- ~ _ 
Total liabilities 

EQUITY CAPITAL^ 
Perpetual preferred stock and related surplus 
Common 
Surplus (exclude all surplus related to preferred stock) 
Retained earnings W 
Accumulated other comprehensive income 
Other equity capital components 
Total bank equity capital _ _ _ 
Noncontrolling (minority) interests in consolidated subsidiaries 3 
Total equity capital 

Total liabilities and equity capital 

0 
W 1.135.000 

12,224,000 
117,672,000' 

-3,405,000 

27,626,000 
:» 'o 
27,626,000 

332,529,000 



I, Dermot McDonogh, Chief Financial Officer of the above-named bank do hereby declare that this Report of Condition is true and correct to the 
best of my knowledge and belief. 

Dermot McDonogh 
Chief Financial Officer 

We, the undersigned directors, attest to the correctness of this statement of resources and liabilities. We declare that it has been examined by us, 
and to the best of our knowledge and belief has been prepared in conformance with the instructions and is true and correct. 

Robin A. Vince 
Jeffrey A. Goldstein 
Joseph J. Echevarria Directors 



Exhibit 107 

Calculation of Filing Fee Tables 

Form S-3 
(Form Type) 

NextEra Energy, Inc. 
NextEra Energy Capital Holdings, Inc. 

Florida Power & Light Company 
(Exact Name of Registrant as Specified in its Charter) 

Table 1: Newly Registered Securities and Carry Forward Securities 

Security 
type 

Security 
class 
title 

Fee 
calculation 
or carry 

forward rule 
Amount 
registered 

Proposed 
maximum 
offering 
price 

per unit 

Maximum 
aggregate 
offering 
price 

Fee 
rate 

Amount of 
registration 

fee 

Carry 
forward 
form 
type 

Carry 
forward 

file 
number 

Carry 
forward 
initial 

effective 
date 

Filing fee 
previously 
paid in 

connection 
with unsold 
securities 

to be 
carried 
forward 

Newly Registered Securities 

Fees to Be 
Paid Equity 

NextEra Energy, Inc. 
Common Stock, $.01 

par value Rule 457(r) (1) _ _ _ $0.00 

Equity 
NextEra Energy, Inc. 

Preferred Stock Rule 457(r) (1) — — — $0.00 

Other 
NextEra Energy, Inc. 
Depositary Shares Rule 457(r) (1) — — — $0.00 

Other 

NextEra Energy, Inc. 
Stock Purchase 

Contracts Rule 457(r)) (1) _ _ _ $0.00 

Other 
NextEra Energy, Inc. 
Stock Purchase Units Rule 457(r)) (1) — — — $0.00 

Other 
NextEra Energy, Inc. 

Warrants Rule 457(r)) (1) — — — $0.00 

Debt 
NextEra Energy, Inc. 
Senior Debt Securities Rule 457(r)) (1) — — — $0.00 

Debt 

NextEra Energy, Inc. 
Subordinated Debt 

Securities Rule 457(r)) (1) _ _ _ $0.00 

Debt 

NextEra Energy, Inc. 
Junior Subordinated 

Debentures Rule 457(r)) (1) _ _ _ $0.00 

Other 

NextEra Energy, Inc. 
Guarantee of NextEra 

Energy Capital 
Holdings, Inc. 
Preferred Stock Rule 457(r)) (1) $0.00 

Other 

NextEra Energy, Inc. 
Guarantee of NextEra 

Energy Capital 
Holdings, Inc. 

Depositary Shares Rule 457(r)) (1) $0.00 

Other 

NextEra Energy, Inc. 
Guarantee of NextEra 

Energy Capital 
Holdings, Inc. Senior 

Debt Securities Rule 457(r)) (1) $0.00 

Other 

NextEra Energy, Inc. 
Subordinated 

Guarantee of NextEra 
Energy Capital 
Holdings, Inc. 

Subordinated Debt 
Securities Rule 457(r)> (1) $0.00 



Other 

NextEra Energy, Inc. 
Junior Subordinated 
Guarantee of NextEra 

Energy Capital 
Holdings, Inc. Junior 

Subordinated 
Debentures Rule 457(r)) (1) $0.00 

Equity 

NextEra Energy 
Capital Holdings, Inc. 

Preferred Stock Rule 457(r)) (1) — _ — $0.00 

Other 

NextEra Energy 
Capital Holdings, Inc. 
Depositary Shares Rule 457(r)) (1) _ _ _ $0.00 

Debt 

NextEra Energy 
Capital Holdings, Inc. 
Senior Debt Securities Rule 457(r)) (1) _ _ _ $0.00 

Debt 

NextEra Energy 
Capital Holdings, Inc. 
Subordinated Debt 

Securities Rule 457(r)) (1) $0.00 

Debt 

NextEra Energy 
Capital Holdings, Inc. 
Junior Subordinated 

Debentures Rule 457(r)) (1) $0.00 

Equity 

Florida Power & Light 
Company Preferred 

Stock Rule 457(r)) (1) _ _ _ $0.00 

Other 
Florida Power & Light 
Company Warrants Rule 457(r)> (1) — — — $0.00 

Debt 

Florida Power & Light 
Company First 
Mortgage Bonds Rule 457(r)) (1) _ _ _ $0.00 

Debt 

Florida Power & Light 
Company Senior Debt 

Securities Rule 457(r)) (1) _ _ _ $0.00 

Debt 

Florida Power & Light 
Company 

Subordinated Debt 
Securities Rule 457(r)) (1) $0.00 

Fees 
Previously 

Paid _ _ _ _ _ _ _ 

Carry Forward Securities 
Carry Forward 

Securities — — — — — — — — — 

Total Offering Amounts — $0.00 

Total Fees Previously Paid — 

Total Fee Offsets — 

Net Fee Due $0.00(2) 

(1) An unspecified aggregate offering of the securities of each identified class is being registered as may from time to time be offered by NextEra 
Energy, Inc., NextEra Energy Capital Holdings, Inc. and Florida Power & Light Company or sold by a selling securityholder, if and as allowed, at 
unspecified prices, along with an indeterminate number of securities that may be issued upon exercise, settlement, exchange or conversion of 
securities offered hereunder. 

(2) In connection with the securities offered hereby, the registrants will pay “pay-as-you-go registration fees” in accordance with Rule 456(b) and 
Rule 457(r) under the Securities Act of 1933. 



Exhibit 3 (b) 

Prospectus Supplement dated May 28, 2024 (including Prospectus dated March 22, 2024), with respect to the 
July 2024 Mortgage Bonds. 



PROSPECTUS SUPPLEMENT 
(To prospectus dated March 22, 2024) 

FPL. 

Florida Power & Light Company 
$2,350,000,0^ 

$750,000,000 First Mortgage Bonds, 5.15% Series due June 15, 2029 
$750,000,000 First Mortgage Bonds, 530% Series due June 15, 2034 
$850,000,000 First Mortgage Bonds, 5.60% Series due June 15, 2054 

Florida Power & Light Company (“FPL”) will pay interest semi-annually on the 5.15% first mortgage bends due 2029 (the 
“2029 Offered Bonds”), the 5.30% first mortgage bonds due 2034 (the “2034 Offered Bonds”), and the 5.60% first mortgage bonds 
due 2054 (die “2054 Offered Bonds” and together with the 2029 Offered Bonds and the 2034 Offered Bonds, the “Offered Bonds”) 
on June 15 and December 15 of each year, beginning December 15, 2024. 

FPL may redeem sone or all of the Offered Bonds of each series, at any time or from time to time, before their maturity date at 
the redemption prices described under “Certain Terms of the Offered Bonds—Redemption” beginning on page S-6 of this 
prospectus supplement 

FPL does not intend to apply to list any series of the Offered Bonds on a securities exchange. The Offered Bonds are secured by 
the lien of FPL’s mortgage and rank, equally with all of FPL’s first mortgage bonds from time to time outstanding. The Hen of the 
mortgage is discussed under “Description of Bonds—Security” beginning on page 10 of the accompanying prospectus. 

See “Risk Factors” on page S-4 of this prospectus supplement to read about certain factors you should 
consider before making an investment in the Offered Bonds. 

Neither the Securities and Exchange Commission nor any other securities commission in any jurisdiction has approved or 
disapproved of the Offered Bonds or determined if this prospectus supplement or the accompanying prospectus is truthful or 
complete. Any representation to the contrary is a criminal offense. 

Underwriting 
Price to Public _ Discount 

Per Per 
Offered Offered 
Bond Total Bond Total 

Per 2029 Offered Bond . 99.831% $748,732,500 0.600% $4,500,000 
Per 2034 Offered Bond . 99.659% $747,442,500 0.650% $4,875,000 
Per 2054 Offered Bond . 99.781% $848,138,500 0.875% $7,437,500 

Proceeds to FPL 
before expenses 

Per 
Offered 
Bond Total 

99.231% $744,232400 
99.009% $742,567,500 
98.906% $840,701,000 

In addition to the Price to Public set forth above, each purchaser will pay an amount equal to the interest, if any, accrued on the 
Offered Bonds from the date that die Offered Bonds are originally is sued to the date that they are delivered to that purchaser. 

The Offered Bonds are expected to be delivered in book-entry only form through The Depository Trust Company for the 
accounts of its participants, including Clearstream Banking, société ananyme, and/or Euroclear Bank SA/NV, as operator of the 
Euroclear System, against payment in New York, New York on or about June 3, 2024. 

Joint Book-Running Managers 

BBVA BNP PARIBAS CIBC Capital Markets Citigroup 

Loop Capital Markets Regions Securities LLC US Bancorp 

ANZ Securities BMO Capital Markets BNY Mellon Capital Markets, LLC 

COMMERZBANK Fifth Third Securities Goldman Sachs & Co. LLC IMI — Intesa Sanpaolo 

MUFG nabSecurities, LLC Natixis PNC Capital Markets LLC 

Rabo Securities SOC1E1E GENERALE SMBC Nikko TD Securities 

The date of this prospectus supplement Is May 28, 2024. 



You should rely only on the information incorporated by reference or provided in this prospectus 
supplement and in the accompanying prospectus and in any written communication from fpl or the 
underwriters specifying the final terms of the offering. Neither FPL nor the underwriters have authorized 
anyone else to provide you with additional or different information. Neither FPL nor the underwriters are 
making an offer of the Offered Bonds in any jurisdiction where the offer is not permitted. You should not 
assume that the information in this prospectus supplement or in the accompanying prospectus is accurate 
as of any date other than the date on the front of those documents or that the information incorporated by 
reference is accurate as of any date other than the date of the document incorporated by reference. 
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PROSPECTUS SUPPLEMENT SUMMARY 

You should read the following summary in conjunction with the more detailed information incorporated by 
reference or provided in this prospectus supplement or in the accompanying prospectus. This prospectus 
supplement and the accompanying prospectus contain forward-looking statements (as that term is defined in the 
Private Securities Litigation Reform Act of1995). Forward-looking statements should be read with the 
cautionary statements in the accompanying prospectus under the heading “Forward-Looking Statements" and 
the important factors discussed in this prospectus supplement and in the incorporated documents. To the extent 
the following information is inconsistent with the information in the accompanying prospectus, you should rely 
on the following information. You should pay special attention to the “Risk Factors” section on page S-4 of this 
prospectus supplement to determine whether an investment in the Offered Bonds is appropriate for you. 

FLORIDA POWER & LIGHT COMPANY 

The information in this section supplements the information in the “Florida Power & Light Company” 
section on page 1 of the accompanying prospectus. 

FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and 
sale of electric energy in Florida. FPL is the largest electric utility in the state of Florida and one of the largest 
electric utilities in the U.S. At December 31, 2023, FPL had approximately 33,276 megawatts of net generating 
capacity and approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL 
provides service to its electric customers through an integrated transmission and distribution system that links its 
generation facilities to its customers. 

FPL serves more than 12 million people through approximately 5.9 million customer accounts. FPL supplies 
electric service throughout most of the east and lower west coasts of Florida and eight counties throughout 
northwest Florida. FPL, which was incorporated under the laws of Florida in 1925, is a wholly-owned subsidiary 
of NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, 
telephone number (561) 694-4000, and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 
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THE OFFERING 

Issuer. Florida Power & Light Company 

First Mortgage Bonds Offered . $750,000,000 First Mortgage Bonds,5.15% Series due June 15, 2029. 
$750,000,000 First Mortgage Bonds,5.30% Series due June 15, 2034. 
$850,000,000 First Mortgage Bonds,5.60% Series due June 15, 2054. 

Maturity. The 2029 Offered Bonds will mature on June 15, 2029. 
The 2034 Offered Bonds will mature on June 15, 2034. 
The 2054 Offered Bonds will mature on June 15, 2054. 

Interest Rate . .. The 2029 Offered Bonds will bear interest at the rate of 5.15% per 
year. 
The 2034 Offered Bonds will bear interest at the rate of 5.30% per 
year. 
The 2054 Offered Bonds will bear interest at the rate of 5.60% per 
year. 

Interest Payment Dates. Interest on the 2029 Offered Bonds, the 2034 Offered Bonds and the 
2054 Offered Bonds will be payable semi-annually on June 15 and 
December 15 of each year, beginning December 15, 2024. 

Redemption. At any time and from time to time prior to: 

• April 15, 2029 (two months prior to the maturity date of the 
2029 Offered Bonds) (the “2029 Offered Bonds Par Call Date”), 
with respect to the 2029 Offered Bonds, 

• March 15, 2034 (three months prior to the maturity date of the 
2034 Offered Bonds) (the “2034 Offered Bonds Par Call Date”), 
with respect to the 2034 Offered Bonds, and 

• December 15, 2053 (six months prior to the maturity date of the 
2054 Offered Bonds) (the “2054 Offered Bonds Par Call Date,” 
and together with the 2029 Offered Bonds Par Call Date and the 
2034 Offered Bonds Par Call Date, sometimes referred to as a “Par 
Call Date”), with respect to the 2054 Offered Bonds, 

the applicable series of Offered Bonds will be subject to redemption 
at the option of FPL in whole or in part at the applicable redemption 
prices determined as described under “Certain Terms of the Offered 
Bonds—Redemption” beginning on page S-6 of this prospectus 
supplement. 

At any time and from time to time on or after: 

■ the 2029 Offered Bonds Par Call Date, with respect to the 2029 
Offered Bonds 

• the 2034 Offered Bonds Par Call Date, with respect to the 2034 
Offered Bonds, and 

• the 2054 Offered Bonds Par Call Date, with respect to the 2054 
Offered Bonds, 

the applicable series of Offered Bonds will be subject to redemption 
at the option of FPL in whole ar in part at a redemption price equal to 
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100% of the principal amount of the Offered Bonds being redeemed 
plus accrued and unpaid interest on the Offered Bonds being 
redeemed to but excluding the date of redemption. 

Security and Ranking . The Offered Bonds are secured by the lien of FPL’s mortgage and 
rank equally with all of FPL’s first mortgage bonds from time to time 
outstanding. See “Description of Bonds” in the accompanying 
prospectus. 

Denominations . Hie Offered Bonds will be issued in minimum denominations of 
$2,000 and integral multiples of $1,000 in excess thereof. 

Use of Proceeds. FPL will add the net proceeds from the sale of the Offered Bonds to 
its general funds. FPL intends to use its general funds for general 
corporate purposes, including the repayment of a portion of FPL’s 
outstanding commercial paper obligations. 

No Listing Each series of Offered Bonds is a new issue of securities with no 
established trading market FPL does not intend to apply to list any 
series of the Offered Bonds on a securities exchange. FPL cannot give 
any assurance as to the maintenance of any trading market for, or the 
liquidity of, any series of the Offered Bonds. 

Risk Factors Before purchasing the Offered Bonds, investors should carefully 
consider the discussion of risks in “Risk Factors” on page S-4 of this 
prospectus supplement together with the risk factors and other 
information incorporated by reference or provided in the 
accompanying prospectus or in this prospectus supplement in order to 
evaluate an investment in the Offered Bonds. 
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RISK FACTORS 

The information in this section supplements the information in the “Risk Factors” section on page 2 of the 
accompanying prospectus. 

Before purchasing the Offered Bonds, investors should carefully consider the information under “Item 1 A. 
Risk Factors” in FPL’s Annual Report on Form 10-K for the year ended December 31, 2023, which is 
incorporated by reference in this prospectus supplement and the accompanying prospectus together with the other 
information incorporated by reference or provided in the accompanying prospectus or in this prospectus 
supplement in order to evaluate an investment in the Offered Braids. 
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USE OF PROCEEDS 

The information in this section supplements the information in the “Use of Proceeds” section on page 3 of 
the accompanying prospectus. Please read these two sections together. 

FPL will add the net proceeds from the sale of the Offered Bonds, which are expected to be approximately 
$2,318 billion (after deducting underwriting discounts and other offering expenses), to its general funds. FPL 
intends to use its general funds for general corporate purposes, including the repayment of a portion of FPL’s 
outstanding commercial paper obligations. As of May 24, 2024, FPL had $50 million of outstanding commercial 
paper obligations, which mature in 6 days and which had an annual interest rate of 5.35%. FPL will temporarily 
invest in short-term instruments any proceeds that are not immediately used for these purposes. 
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CONSOLIDATED CAPITALIZATION OF FPL AND SUBSIDIARIES 

The following table shows FPL’s consolidated capitalization as of March 31, 2024, and as adjusted to reflect 
the issuance of the Offered Bonds and the other transaction described below. This table, which is presented in 
this prospectus supplement solely to provide limited introductory information, is qualified in its entirely by, and 
should be cansiderod in conjunction with, tiro more detailed infannation incorporated by reference or provided in 
this prospectus supplement or in the accompanying prospectus. 

Common shareholder’s equity. 
Long-term debt (excluding current maturities). 

Total capitalization . 

March 31, Adjusted» 
2024 Amount Percart 

(In Mintons) 
$43,406 $43,406 625% 
23,393 26,087 37.5 

$66,799 $69,493 100.0% 

(a) To give effect only to (i) the issuance of the Offered Bands offered by this prospectus supplement and 
(ii) the loan to FPL in May 2024 of the proceeds from the issuance by the Miami-Dade County Industrial 
Development Authority of $344 million principal amount of its Revenue Bonds (Florida Power & Light 
Company Project), Series 2024A & Series 2024B. Adjusted amounts do not reflect the addition of any 
premiums or deduction of any discounts or debt issuance costs in connection with the issuance of the 
Offered Bonds. Adjusted amounts also do not reflect any other possible additional borrowings or issuance 
and sale of additional securities by FPL and its subsidiaries from time to time after the date of this 
prospectus supplement 
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CERTAIN TERMS OF THE OFFERED BONDS 

The information in this section supplements the information in the “Description of Bonds” section 
beginning on page 9 of the accompanying prospectus. Please read these two sections together. 

General. FPL will issue each series of the Offered Bonds as a new series of First Mortgage Bonds (as 
defined in the accompanying prospectus) under the Mortgage (as defined in the accompanying prospectus). The 
One Hundred Thirty-Seventh Supplemental Indenture, dated as of May 1, 2024, supplements the Mortgage and 
establishes the specific terms of each series of the Offered Bonds. 

The Offered Bonds will be initially issued as follows: 

• the 2029 Offered Bonds will initially be issued in the principal amount of $750,000,000, 

• the 2034 Offered Bonds will initially be issued in the principal amount of $750,000,000, and 

• the 2054 Offered Bonds will initially be issued in the principal amount of $850,000,000. 

The Offered Bonds will be issued in minimum denominations of $2,000 and integral multiples of $1,000 in 
excess thereof. 

Interest and Payment. FPL will pay interest semi-annually: 

• on the 2029 Offered Bonds at the rate of 5.15% per year, 

• on the 2034 Offered Bonds at the rate of 5.30% per year, and 

• on the 2054 Offered Bonds at the rate of 5.60% per year. 

The Offered Bonds will mature as follows: 

• the 2029 Offered Bonds will mature on June 15, 2029, 

• the 2034 Offered Bonds will mature on June 15, 2034, and 

• the 2054 Offered Bonds will mature on June 15, 2054. 

FPL will pay interest on the Offered Bonds of each series on June 15 and December 15 of each year, each 
such date referred to as an “Interest Payment Date,” until maturity or earlier redemption of such series. The first 
Interest Payment Date will be December 15, 2024. The record date for interest payable on the Offered Bonds of 
each series on any Interest Payment Date shall be the close of business on (1) the business day immediately 
preceding such Interest Payment Date so long as all of the Offered Bonds of such series remain in book-entry 
only form, or (2) the 15th calendar day immediately preceding such Interest Payment Date if any of the Offered 
Bonds of such series do not remain in book-entry only form. See “—Book-Entry Only Issuance.” 

Interest on the Offered Bonds of each series will accrue from and including the date of original issuance to 
but excluding the first Interest Payment Date. Starting on the first Interest Payment Date, interest on each Offered 
Bond will accrue from and including the last Interest Payment Date to which FPL has paid, or duly provided for 
the payment of, interest on that Offered Bond to but excluding the next succeeding Interest Payment Date. No 
interest will accrue on an Offered Bond for the day that the Offered Bond matures. The amount of interest 
payable for any period will be computed on the basis of a 360-day year consisting of twelve 30-day months. The 
amount of interest payable for any period shorter than a full semi-annual period for which interest is computed 
will be computed on the basis of the number of days in the period using 30-day calendar months. If any date on 
which interest, principal or premium, if any, is payable on the Offered Bonds falls on a day that is not a business 
day, then payment of the interest, principal or premium payable on that date will be made on the next succeeding 
day which is a business day, and without any interest or other payment in respect of such delay. A “business day” 
is any day that is not a Saturday, a Sunday, or a day on which banking institutions or trust companies in New 
York City are generally authorized or required by law or executive order to remain dosed. 
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Pursuant to the Mortgage, in the event FPL defaults in the payment of (i) principal or (ii) interest for a 
period of 30 days, FPL will pay interest on any overdue principal and (to the extent that payment of such interest 
is enforceable under applicable law) on any overdue installment of interest on the Offered Bonds at the rate of 
6% per year. 

Issuance of Additional Bonds. As of March 31, 2024, FPL could have issued under the Mortgage in excess 
of $27 billion of additional First Mortgage Bonds based on unfunded Property Additions (as defined in the 
accompanying prospectus) and in excess of $7 billion of additional First Mortgage Bonds based on retired First 
Mortgage Bonds. 

Dividend Restrictions. As of March 31, 2024, no retained earnings were restricted by provisions of the 
Mortgage described in the accompanying prospectus which restrict the amount of retained earnings that FPL can 
use to pay cash dividends on its common stock. 

Redemption. FPL may redeem some or all of the Offered Bonds of each series at its option or if and when 
required by the Mortgage. FPL may redeem some or all of the Offered Bonds of each series, at its option, at any 
time or from time to time (each a “Redemption Date”). 

Prior to 

• the 2029 Offered Bonds Par Call Date with respect to the 2029 Offered Bonds, 

• the 2034 Offered Bonds Par Call Date with respect to the 2034 Offered Bonds, and 

• the 2054 Offered Bonds Par Call Date with respect to the 2054 Offered Bonds, 

FPL may redeem the 2029 Offered Bonds, the 2034 Offered Bonds or the 2054 Offered Bonds, as applicable, at 
its option, in whole or in part, at any time and from time to time, at a redemption price (expressed as a percentage 
of principal amount and rounded to three decimal places) equal to the greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal and interest thereon 
discounted to the applicable Redemption Date (assuming the 2029 Offered Bonds matured on the 2029 
Offered Bonds Par Call Date, the 2034 Offered Bonds matured on the 2034 Offered Bonds Par Call 
Date and the 2054 Offered Bonds matured on the 2054 Offered Bonds Par Call Date) on a semi-annual 
basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate (as defined 
below) plus 

■ 10 basis points with respect to the 2029 Offered Bonds, 

• 15 basis points with respect to the 2034 Offered Bonds, and 

• 15 basis points with respect to the 2054 Offered Bonds 

less (b) interest accrued to the applicable Redemption Date, and 

(2) 100% of the principal amount of the 2029 Offered Bonds, the 2034 Offered Bonds, or the 2054 Offered 
Bonds, as applicable, to be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the applicable Redemption Date. 

On or after the 2029 Offered Bonds Par Call Date, the 2034 Offered Bonds Par Call Date or the 2054 
Offered Bonds Par Call Date, as applicable, FPL may redeem the 2029 Offered Bonds, the 2034 Offered Bonds 
or the 2054 Offered Bonds, as applicable, in whole or in part, at any time and from time to time, at a redemption 
price equal to 100% of the principal amount of the Offered Bonds of the applicable series being redeemed plus 
accrued and unpaid interest thereon, if any, to but excluding the applicable Redemption Date. 

“Treasury Rate” means, with respect to any Redemption Date, the yield determined by FPL in accordance 
with the following two paragraphs. 
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The Treasury Rate shall be determined by FPL after 4:15 pan.. New York City time (or after such time as 
yields on U.S. government securities are posted daily by the Board of Governors of the Federal Reserve System), 
on the third business day preceding the Redemption Date based upon the yield or yields for the most recent day 
that appear after such time on such day in the most recent statistical release published by the Board of Governors 
of the Federal Reserve System designated as “Selected Interest Rates (Daily)—H.15” (or any successor 
designation or publication) (“H.15”) under the caption “U.S. government securities—Treasury constant 
maturities—Nominal” (or any successor caption or heading) (“H.15 TCM”). In determining the Treasury Rate, 
FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.15 exactly equal to the period from the applicable 
Redemption Date to the 2029 Offered Bonds Par Call Date, the 2034 Offered Bonds Par Call Date, or 
the 2054 Offered Bonds Par Call Date, as applicable, (the “Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the Remaining Life, the two 
yields—one yield corresponding to the Treasury constant maturity on H.15 immediately shorter than 
and one yield corresponding to the Treasury constant maturity on H.15 immediately longer than the 
Remaining Ufe—and shall interpolate to the 2029 Offered Bonds Par Call Date, the 2034 Offered 
Bonds Par Call Date, or the 2054 Offered Bonds Par Call Date, as applicable, on a straight-line basis 
(using the actual number of days) using such yields and rounding the result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the Remaining Ufe, 
the yield for the single Treasury constant maturity on H.15 closest to the Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be deemed 
to have a maturity date equal to the relevant number of months or years, as applicable, of such Treasury constant 
maturity from the applicable Redemption Date. 

If on the third business day preceding the applicable Redemption Date H.15 TCM is no longer published, 
FPL shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent yield to 
maturity at 11:00 am., New York City time, on the second business day preceding such Redemption Date of the 
United States Treasury security maturing on, or with a maturity that is closest to, the 2029 Offered Bonds Par 
Call Date, tire 2034 Offered Bonds Par Call Date, or the 2054 Offered Bonds Par Call Date, as applicable. If 
there is no United States Treasury security maturing on the 2029 Offered Bonds Par Call Date, the 2034 Offered 
Bonds Par Call Date, or the 2054 Offered Bonds Par Call Date, as applicable, but there are two or more United 
States Treasury securities with a maturity date equally distant from the applicable Par Call Date, one with a 
maturity date preceding the applicable Par Call Date, and one with a maturity date following the applicable Par 
Call Date, FPL shall select the United States Treasury security with a maturity date preceding the applicable Par 
Call Date. If there are two or more United States Treasury securities maturing on the applicable Par Call Date, or 
two or more United States Treasury securities meeting the criteria of the preceding sentence, FPL shall select 
from among these two or more United States Treasury securities the United States Treasury security that is 
trading closest to par based upon the average of the bid and asked prices for such United States Treasury 
securities at 11:00 am, New York City time. In determining the Treasury Rate in accordance with the terms of 
this paragraph, the semi-annual yield to maturity of the applicable United States Treasury security shall be based 
upon the average of the bid and asked prices (expressed as a percentage of principal amount) at 11:00 am, New 
York City time, of such United States Treasury security, and rounded to three decimal places. 

FPL’s actions and determinations in determining the applicable redemption price shall be conclusive and 
binding for all purposes, absent manifest error. 

The Mortgage Trustee (as defined in the accompanying prospectus) shall have no duty to determine, or to 
verify FPL’s calculations of, the applicable redemption price. 

Subject to the following sentence, the Offered Bonds will be redeemable upon notice at least 30 days prior 
to the applicable Redemption Date. FPL has reserved the right to amend the Mortgage without any consent, vote 
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or other action of the holders of any First Mortgage Bonds issued after January 1, 2022, including each series of 
the Offered Bonds, to provide that each series of the Offered Bonds will be redeemable upon notice at least 10 
days prior to the date of redemption. 

The Mortgage provides that if FPL at any time elects to redeem some but not all of the Offered Bonds of a 
particular series, the Mortgage Trastee will select the particular Offered Bonds to be redeemed by proration 
among registered holders of the Offered Bonds, as applicable, or, in some cases, by such other method that it 
deems proper as provided in the Mortgage. However, if the Offered Bonds of such series are solely registered in 
the name of Cede & Co. and traded through The Depository Trust Company, or “DTC,” then DTC will select the 
Offered Bonds of such series to be redeemed in accordance with its practices as described below in 
“—Book-Entry Only Issuance.” 

If, at the time notice of redemption is given, the redemption moneys are not on deposit with the Mortgage 
Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys 
before the applicable Redemption Date and such notice of redemption shall be of no force or effect unless such 
moneys are received. 

Cash deposited under any provisions of the Mortgage (with certain exceptions) may be applied to the 
purchase of First Mortgage Bonds of any series. 

Title. FPL and the Mortgage Trustee may treat the person in whose name an Offered Bond is registered as 
die absolute owner of that Offered Bond for the purpose of receiving payment and for all other purposes, 
regardless of any notice to the contrary. 

Reserved Amendment Rights and Consents. See “Description of Bonds—Reserved Amendment Rights 
and Consents” beginning on page 10 of the accompanying prospectus for a discussion of reservations of rights to 
amend the Mortgage without the consent or other action of the holders of certain First Mortgage Bonds, 
including the consent of the holders of each series of the Offered Bonds to those amendments. 

In addition, FPL has reserved the right to amend the Mortgage without the consent or other action by the 
holders of any First Mortgage Bonds created on or after May 1, 2024, including the consent of the holders of 
each series of the Offered Bonds, to (1) revise a basis for the issuance of additional First Mortgage Bonds from 
60% (“60% Bonding Ratio”) to 70% (the “70% Bonding Ratio”) of unfunded Property Additions after 
adjustments to offset retirements, as described under “Description of Bonds—Issuance of Additional Bonds,” (2) 
provide that 10/6ths, a reciprocal of the 60% Bonding Ratio set forth in the funded property certificate described 
under “Description of Bonds—Recalibration of Funded Property” and 10/6ths, a reciprocal of the 60% Bonding 
Ratio set forth under “Description of Bonds—Release and Substitution of Property,” each be changed to 10/7ths, 
a reciprocal of the 70% Bonding Ratio and (3) provide for the elimination of the “net earnings” test that FPL is 
currently required, in most cases, to meet in order to issue First Mortgage Bonds as described under “Description 
of Bonds—Issuance of Additional Bonds.” In addition, each initial and future holder of the First Mortgage Bonds 
created on or after May 1, 2024, including the holders of each series of the Offered Bonds, by its acquisition of 
an interest in such First Mortgage Bonds, will irrevocably (a) consent to the amendments to the Mortgage 
described in this paragraph and set forth in the One Hundred Thirty-Seventh Supplemental Indenture referred to 
above, and (b) designate the Mortgage Trustee, and its successors, as its proxy with irrevocable instructions to 
vote and deliver written consents on behalf of such holder in favor of such amendments at any meeting of 
bondholders, in lieu of any meeting of bondholders, in any consent solicitation or otherwise. 

Book-Entry Only Issuance. The Offered Bonds will trade through DTC. The Offered Bonds of each series 
will be represented by one or more global certificates and registered in the name of Cede & Co., DTC’s nominee. 
Upon issuance of the Offered Bonds, DTC or its nominee will credit, on its book-entry registration and transfer 
system, the principal amount of the Offered Bonds represented by such global certificates to the accounts of 
institutions that have an account with DTC or its participants. The accounts to be credited shall be designated by 
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the underwriters. Ownership of beneficial interests in the global certificates will be limited to participants or 
persons that may hold interests through participants. The global certificates will be deposited with the Mortgage 
Trustee as custodian for DTC. 

Purchasers of the Offered Bonds may hold interests in a global security through DTC, Clearstneam Banking, 
société anonyme (“Clearstream, Luxembourg”), or Euroclear Bank SA/NV, as operator of the Euroclear System 
(“Euroclear”), directly if they are participants in such systems, or indirectly through organizations which are 
participants in such systems. Clearstream, Luxembourg and Euroclear will hold interests on behalf of their 
participants through customers’ securities accounts in Clearstream, Luxembourg’s and Euroclear’s names on the 
books of their respective depositaries, which in turn will hold such interests in customers’ securities accounts in 
the depositaries’ names on DTC’s bocks. 

DTC. DTC is a clearing corporation within the meaning of the New York Uniform Commercial Code and a 
clearing agency registered under Section 17A of the Securities Exchange Act of 1934. DTC holds securities for 
its participants. DTC also facilitates the post-trade settlement of securities transactions among its participants 
through electronic computerized book-entry transfas and pledges in the participants’ accounts. This eliminates 
the need for physical movement of securities certificates. The participants include securities brokers and dealers, 
banks, trust companies, clearing corporations and certain other organizations. DTC is a wholly-owned subsidiary 
of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National 
Securities Clearing Corporation and fixed Income Clearing Corporation, all of which are registered clearing 
agencies. DTCC is owned by the users of its regulated subsidiaries. Others who clear through or maintain a 
custodial relationship with a participant can use the DTC system. Hie rules that apply to DTC and those using its 
systems are on file with the Securities and Exchange Commission. 

Purchases of the Offered Bonds within the DTC system must be made through participants, who will receive 
a credit for the Offered Bonds on DTC’s records. The beneficial ownership interest of each purchaser will be 
recorded on the appropriate participant’s records. Beneficial owners will not receive written confirmation from 
DTC of their purchases, but beneficial owners should receive written confirmations of the transactions, as well as 
periodic statements of their holdings, from the participants through whom they purchased Offered Bonds. 
Transfers of ownership in the Offered Bonds are to be accomplished by entries made on the books of the 
participants acting on behalf of beneficial owners. Beneficial owners will not receive certificates for their Offered 
Bonds, except if use of the book-entry system for the Offered Bonds is discontinued. 

To facilitate subsequent transfers, all Offered Bonds deposited by participants with DTC are registered in 
the name of DTC’s nominee, Cede & Co. The deposit of the Offered Bonds with DTC and their registration in 
the name of Cede & Co. effects no change in beneficial ownership. DTC has no knowledge of the actual 
beneficial owners of the Offered Bonds. DTC’s records reflect only the identity of the participants to whose 
accounts such Offered Bonds are credited. These participants may or may not be the beneficial owners. 
Participants will remain responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to participants, and by participants to beneficial 
owners, will be governed by arrangements among them, subject to any statutory or regulatory requirements as 
may be in effect from time to time. Beneficial owners of the Offered Bonds may wish to take certain steps to 
augment transmission to them of notices of significant events with respect to the Offered Bonds, such as 
redemptions, tenders, defaults and proposed amendments to the Mortgage. Beneficial owners of the Offered 
Bonds may wish to ascertain that the nominee holding the Offered Bonds has agreed to obtain and transmit 
notices to the beneficial owners. 

Redemption notices will be sent to Cede & Co., as registered holder of the Offered Bonds. If less than all of 
the Offered Bonds of a particular series are being redeemed, DTC’s practice is to determine by lot the amount of 
the Offered Bonds of each participant to be redeemed. 
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Neither DTC nor Cede & Co. will itself consent or vote with respect to the Offered Bonds, unless authorized 
by a participant in accordance with DTC’s procedures. Under its usual procedures, DTC would mail an omnibus 
proxy to FPL as soon as possible after the record date. The omnibus proxy assigns the consenting or voting rights 
of Cede & Co. to those participants to whose accounts the Offered Bonds are credited on the record date. FPL 
believes that these arrangements will enable the beneficial owners to exercise rights equivalent in substance to 
the rights that can be directly exercised by a registered holder of the Offered Bonds. 

Payments of redemption proceeds, principal of, and interest on the Offered Bonds will be made to Cede & 
Co., or such other nominee as may be requested by DTC. DTC’s practice is to credit participants’ accounts upon 
DTC’s receipt of funds and corresponding detail information from FPL or its agent, on the payable date in 
accordance with their respective holdings shown on DTC’s records. Payments by participants to beneficial 
owners will be governed by standing instructions and customary practices. Payments will be the responsibility of 
participants and not of DTC, the Mortgage Trustee or FPL, subject to any statutory or regulatory requirements as 
may be in effect from time to time. Payment of redemption proceeds, principal and interest to Cede & Co. (or 
such other nominee as may be requested by DTC) is the responsibility of FPL. Disbursement of payments to 
participants is the responsibility of DTC, and disbursement of payments to the beneficial owners is the 
responsibility of participants. 

Except as provided in this prospectus supplement, a beneficial owner will not be entitled to receive physical 
delivery of the Offered Bonds. Accordingly, each beneficial owner must rely on the procedures of DTC to 
exercise any rights under the Offered Bonds. 

DTC may discontinue providing its services as securities depositary with respect to the Offered Bonds at 
any time by giving reasonable notice to FPL. In the event no successor securities depositary is obtained, 
certificates for the Offered Bonds will be printed and delivered. FPL may decide to replace DTC or any successor 
depositary. Additionally, subject to the procedures of DTC, FPL may decide to discontinue use of the system of 
book-entry transfers through DTC (or a successor depositary) with respect to some or all of the Offered Bonds. In 
that event, certificates for such Offered Bonds will be printed and delivered. If certificates for Offered Bonds are 
printed and delivered, 

■ the Offered Bonds will be issued in fully registered form without coupons; 

■ a holder of certificated Offered Bonds would be able to exchange those Offered Bonds, without charge, 
for an equal aggregate principal amount of Offered Bonds of the same series, having the same issue 
date and with identical terms and provisions; and 

■ a holder of certificated Offered Bonds would be able to transfer those Offered Bonds without cost to 
another holder, other than for applicable stamp taxes or other governmental charges. 

Clearstream, Luxembourg. Clearstream, Luxembourg is incorporated under the laws of Luxembourg as a 
professional depositary. Clearstream, Luxembourg holds securities for its participating organizations 
(“Clearstream, Luxembourg Participants”) and facilitates the clearance and settlement of securities transactions 
between Clearstream, Luxembourg Participants through electronic book-entry changes in accounts of 
Clearstream, Luxembourg Participants, thereby eliminating the need for physical movement of certificates. 
Clearstream, Luxembourg provides to Clearstream, Luxembourg Participants, among other things, services for 
safekeeping, administration, clearance and settlement of internationally traded securities and securities lending 
and borrowing. Clearstream, Luxembourg interfaces with domestic markets in several countries. As a registered 
bank in Luxembourg, Clearstream, Luxembourg is subject to regulation by the Luxembourg Commission for the 
Supervision of the Financial Sector, also known as Commission de Surveillance du Secteur Financier. 
Clearstream, Luxembourg Participants are recognized financial institutions around the world, including 
underwriters, securities brokers and dealers, banks, trust companies, clearing corporations and certain other 
organizations and may include the underwriters. Indirect access to Clearstream, Luxembourg is also available to 
others such as banks, brokers, dealers and trust companies that dear through or maintain a custodial relationship 
with a Clearstream, Luxembourg Participant, either directly or indirectly. 
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Distributions with respect to interests in the Offered Bonds held beneficially through Clearstream, 
Luxembourg will be credited to cash accounts of Clearstream, Luxembourg Participants in accordance with its 
rules and procedures. 

Euroclear. Euroclear was created in 1968 to hold securities for participants of Euroclear (“Euroclear 
Participants”) and to clear and settle transactions between Euroclear Participants through simultaneous electronic 
book-entry delivery against payment, thereby eliminating the need for physical movement of certificates and any 
risk from lack of simultaneous transfers of securities and cash. Euroclear provides various other services, 
including securities lending and borrowing and interfaces with domestic markets in several countries. Euroclear 
is operated by Euroclear Bank SA/NV (“Euroclear Operator”). All operations are conducted by the Euroclear 
Operator, and all Euroclear securities clearance accounts and Euroclear cash accounts are accounts with the 
Euroclear Operator. Euroclear Participants include banks (including central banks), securities brokers and dealers 
and other professional financial intermediaries and may include the underwriters. Indirect access to Euroclear is 
also available to other firms that dear through or maintain a custodial relationship with a Euroclear Participant, 
either directly or indirectly. Securities clearance accounts and cash accounts with the Euroclear Operator are 
governed by the terms and conditions governing use of Euroclear and the related operating procedures of 
Euroclear, and applicable Belgian law, which are referred to collectively as the Terms and Conditions. The 
Terms and Conditions govern transfers of securities and cash within Euroclear, withdrawals of securities and 
cash from Euroclear, and receipts of payments with respect to securities in Euroclear. All securities in Euroclear 
are held on a fungible basis without attribution of specific certificates to specific securities clearance accounts. 
The Euroclear Operator acts under the Terms and Conditions only on behalf of Euroclear Participants and has no 
records of or relationship with persons holding through Euroclear Participants. 

Investors that acquire, hold and transfer interests in the Offered Bonds by book-entry through accounts with 
the Euroclear Operator or any other securities intermediary are subject to the laws and contractual provisions 
governing their relationship with their intermediary, as well as the laws and contractual provisions governing the 
relationship between such an intermediary and each other intermediary, if any, standing between themselves and 
the global securities. 

Purchases of global securities under the DTC system must be made by or through direct participants, which 
will receive a credit for the global securities on DTC’s records. The ownership interest of each actual purchaser 
of each security (“Beneficial Owner”) is in turn to be recorded on the direct and indirect participants’ records and 
Clearstream, Luxembourg and Euroclear will credit on their book-entry registration and transfer systems the 
amount of Offered Bonds sold to certain non-U.S. persons to the account of institutions that have accounts with 
Euroclear, Clearstream, Luxembourg or their respective nominee participants. Beneficial Owners will not receive 
written confirmation from DTC of their purchase, but Beneficial Owners are expected to receive written 
confirmations providing details of the transaction, as well as periodic statements of their holdings, from the direct 
participant or indirect participant through which the Beneficial Owner entered into the transaction. 

Title to book-entry interests in the Offered Bonds will pass by book-entry registration of the transfer within 
the records of Clearstream, Luxembourg, Euroclear or DTC, as the case may be, in accordance with their 
respective procedures. Book-entry interests in the Offered Bonds may be transferred within Clearstream, 
Luxembourg and within Euroclear and between Clearstream, Luxembourg and Euroclear in accordance with 
procedures established for these purposes by Clearstrcam, Luxembourg and Euroclear. Book-entry interests in 
the Offered Bonds may be transferred within DTC in accordance with procedures established for this purpose by 
DTC. Transfers of book-entry interests in the Offered Bonds among Clearstream, Luxembourg and Euroclear and 
DTC may be effected in accordance with procedures established for this purpose by Clearstream, Luxembourg, 
Euroclear and DTC. 

Cross-market transfers between persons holding directly or indirectly through DTC on the one hand, and 
directly or indirectly through Clearstream, Luxembourg Participants or Euroclear Participants, on the other, will 
be effected through DTC in accordance with DTC’ s rules; however, such cross-market transactions will require 
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delivery of instructions to the relevant European international clearing system by the counterparty in such system 
in accordance with its rules and procedures and within the established deadlines of such system. 

Due to time-zone differences, credits of the Offered Bonds received in Clearstream, Luxembourg or 
Euroclear as a result of a transaction with a DTC participant will be made during subsequent securities settlement 
processing and dated the business day following the DTC settlement date. Such credits or any transactions in 
such Offered Bonds settled during such processing will be reported to the relevant Clearstream, Luxembourg 
Participant or Euroclear Participant on such business day. Cash received in Clearstream, Luxembourg or 
Euroclear as a result of sales of the Offered Bonds by or through a Clearstream, Luxembourg Participant or a 
Euroclear Participant to a DTC participant will be received with value on the DTC settlement date, but will be 
available in the relevant Clearstream, Luxembourg or Euroclear cash account only as of the business day 
following settlement in DTC. 

Although DTC, Clearstream, Luxembourg and Euroclear have agreed to the foregoing procedures in order 
to facilitate transfers of the Offered Bonds among participants of DTC, Clearstream, Luxembourg and Euroclear, 
they are under no obligation to perform or continue to perform such procedures and such procedures may be 
changed or discontinued at any time. Neither FPL nor the Mortgage Trustee will have any responsibility for the 
performance by DTC, Clearstream, Luxembourg and Euroclear or their direct participants or indirect participants 
under the rules and procedures governing DTC, Clearstream, Luxembourg or Euroclear, as the case may be. 

The information in this section concerning DTC and DTC’s book-entry system, Clearstream, Luxembourg 
and Euroclear has been obtained from sources that FPL believes to be reliable, but none of FPL, the underwriters 
or the Mortgage Trustee takes any responsibility for the accuracy of this information. 
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CERTAIN UJS. FEDERAL INCOME TAX CONSEQUENCES FOR NON-UJS. HOLDERS 

Hie following discussion describes certain U.S. federal income tax consequences relating to the acquisition, 
ownership and disposition of the Offered Bonds applicable to Non-U.S. Holders (as defined below) as of the date 
hereof. Except where noted, this discussion deals only with Offered Bonds that are held as capital assets within 
the meaning of section 1221 of the Internal Revenue Code of 1986, as amended (the “Code”), (generally, assets 
held for investment) by Non-U.S. Holders that purchase the Offered Bonds in the offering at their “issue price,” 
which will equal the first price at which a substantial amount of the Offered Bonds is sold for money to holders 
(not including bond houses, brokers or similar persons or organizations acting in the capacity of underwriters, 
placement agents or wholesalers). The tax treatment of a Non-U.S. Holder may vary depending on the holder’s 
particular situation. This discussion does not address all of the tax consequences that may be relevant to 
Non-U.S. Holders that may be subject to special tax treatment, including (but not limited to) financial 
institutions, insurance companies, and accrual method taxpayers subject to special tax accounting rules as a result 
of their use of financial statements. In addition, this discussion does not address any aspects of state, local or 
foreign tax laws. This discussion is based on the U.S. federal income tax laws, regulations, rulings and decisions 
in effect as of the date hereof, which are subject to change or differing interpretations, possibly on a retroactive 
basis. 

For purposes of this discussion, the term “Non-U.S. Holder” means a beneficial owner of Offered Bonds 
that is, for U.S. federal income tax purposes: 

■ a nonresident alien individual (but not a U.S. expatriate); 

■ a foreign corporation other than a “controlled foreign corporation” or a “passive foreign investment 
company” (each as defined in the Code); 

■ an estate the income of which is not subject to U.S. federal income taxation on a net income basis; or 

■ a trust if no court within the U.S. is able to exercise primary supervision over its administration or if no 
U.S. persons have the authority to control all substantial decisions of the trust, and that does not have a 
valid election in effect to be treated as a domestic trust for U.S. federal income tax purposes. 

If a partnership (or any other entity or arrangement treated as a partnership for U.S. federal income tax 
purposes) holds Offered Bonds, the U.S. federal income tax treatment of a partner will generally depend upon the 
status of the partner and upon the activities of the partnership. Non-U.S. Holders that are partners of partnerships 
holding Offered Bonds should consult their tax advisors. 

Prospective investors should consult their own tax advisors as to the particular tax consequences to them of 
purchasing, owning and disposing of the Offered Bonds, including the application and effect of U.S. federal, 
state, local and foreign tax laws. 

United States Federal Withholding Tax 

Subject to the discussion below under “Information Reporting and Backup Withholding” and “Foreign 
Accounts Tax Compliance Act,” die 30% U.S. federal withholding tax that is generally imposed on interest from 
U.S. sources should not apply to interest paid (including any payments deemed to be payments of interest for 
U.S. federal income tax purposes, such as original issue discount) on an Offered Bond to a Non-U.S. Holder 
undo: the “portfolio interest exemption,” provided that 

■ the interest is not effectively connected with the Non-U.S. Holder’s conduct of a trade or business in 
the U.S.; 

• the Non-U.S. Holder does not actually or constructively own 10% or more of the total combined voting 
power of all classes of FPL’s stock entitled to vote; 
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• the Non-U.S. Holder is not a bank acquiring the Offered Bonds as an extension of credit entered into in 
the ordinary course of its trade or business; 

• the Non-U.S. Holder is not a controlled foreign corporation that is related directly or constructively to 
FPL through stock ownership; and 

■ the Non-U.S. Holder provides to the withholding agent, in accordance with specified procedures, a 
statement to the effect that such Non-U.S. Holder is not a U.S. person (generally by providing a 
property executed U.S. Internal Revenue Service (“IRS”) Form W-8BEN or IRS Form W-8BEN-E, as 
applicable, or other applicable and/or successor forms). 

Special certification and oth& rules apply to certain Non-U.S. Holders that are pass through entities rather 
than individuals or foreign corporations. 

If a Non-U.S. Holder cannot satisfy the requirements of the portfolio interest exemption described above, 
interest paid (including any payments deemed to be payments of interest for U.S. federal income tax purposes, 
such as original issue discount) on the Offered Bonds made to a Non-U.S. Holder will be subject to a 30% U.S. 
federal withholding tax, unless that Non-U.S. Holder provides the withholding agent with a properly executed 
IRS Form W-8BEN or W-8BEN-E (or a suitable substitute form) claiming a reduction of or an exemption from 
withholding under an applicable tax treaty or IRS Form W-8ECI (or a suitable substitute form) stating that such 
payments are not subject to withholding because they are effectively connected with the Non-U.S. Holder’s 
conduct of a trade or business in the U.S. 

In general, the 30% U.S. federal withholding tax will not apply to any gain or income that a Non-U.S. 
Holder realizes on the sale, exchange or other disposition of the Offered Bonds. 

United States Federal Income Tax 

If a Non-U.S. Holder is engaged in a trade or business in the U.S. (and, if an applicable U.S. income tax 
treaty apphes, the Non-U.S. Holder maintains a permanent establishment or fixed base within the U.S.) and the 
interest is effectively connected with the conduct of that trade or business (and, if an applicable U.S. income tax 
treaty applies, is attributable to that permanent establishment or fixed base), that Non-U.S. Holder will be subject 
to U.S. federal income tax on the interest on a net income basis in the same manner as if that Non-U.S. Holder 
were a United States person (as defined in die Code). In addition, if such Non-U.S. Holder is a foreign 
corporation, it may also, under certain circumstances, be subject to an additional branch profits tax at a 30% rate 
or such lower rate as may be specified by an applicable income tax treaty. 

Subject to the discussion below under “Information Reporting and Backup Withholding,” any gain realized 
on the disposition of an Offered Bond generally will not be subject to U.S. federal income tax unless: 

* that gain is effectively connected with the Non-U.S. Holder’s conduct of a trade or business in the U.S. 
(and, if an applicable U.S. income tax treaty applies, is attributable to a permanent establishment or 
fixed base maintained by the Non-U.S. Holder within the U.S.); or 

• the Non-U.S. Holder is an individual who is present in the U.S. for 183 days or more in the taxable 
year of the disposition and certain other conditions are met 

Information Reporting and Backup Withholding 

The amount of interest paid on the Offered Bonds to Non-U.S. Holders generally must be reported annually 
to the IRS. These reporting requirements apply regardless of whether withholding was reduced or eliminated by 
any applicable income tax treaty. Copies of the information returns reflecting income in respect of the Offered 
Bonds may also be made available to the tax authorities in the country in which the Non-U.S. Holder is a resident 
under the provisions of an applicable income tax treaty or information sharing agreement 

S-16 



A Non-U.S. Holder will generally not be subject to additional information reporting or to backup 
withholding with respect to payments on the Offered Bonds or to information reporting or backup withholding 
with respect to proceeds from the sale or other disposition of Offered Bonds to or through a U.S. office of any 
broker, as long as the Non-U.S. Holder: 

• has furnished to the payor or broker a valid IRS Form W-8BEN or IRS Form W-8BEN-E, as 
applicable, or other applicable and/or successor forms, certifying, under penalties of perjury, the 
Non-U.S. Holder’s status as a non U.S. person; 

* has furnished to the payor or broker other documentation upon which it may rely to treat the 
payments as made to a non U.S. person in accordance with applicable Treasury regulations; or 

• otherwise establishes an exemption. 

The payment of the proceeds from a sale or other disposition of Offered Bonds to or through a foreign office 
of a broker will generally not be subject to information reporting or backup withholding. However, a sale or 
disposition of Offered Bonds will be subject to information reporting, but generally not backup withholding, if it 
is to or through a foreign office of a U.S. broker or a non U.S. broker with certain enumerated connections with 
the U.S. unless the documentation requirements described above are met or the Non-U.S. Holder otherwise 
establishes an exemption. 

Backup withholding is not an additional tax. Any amounts withheld under the backup withholding rules 
from a payment to a Non-U.S. Holder will be allowed as a credit against such Non-U.S. Holder’s U.S. federal 
income tax liability, if any, or will otherwise be refundable, provided that the requisite procedures are followed 
and tire proper information is filed with the IRS on a timely basis. Prospective investors should consult their own 
tax advisors regarding their qualification for exemption from backup withholding and the procedure for obtaining 
such exemption, if applicable. 

Foreign Accounts Tax Compliance Act 

Under sections 1471 through 1474 of the Code (commonly referred to as the Foreign Accounts Tax 
Compliance Act or “FATCA”) and under associated Treasury regulations and related administrative guidance 
(including proposed Treasury regulations that taxpayers may rely on until the promulgation of final Treasury 
regulations with respect thereto), a U.S. federal withholding tax at a 30% rate applies to interest payments on the 
Offered Bonds if paid to a “foreign financial institution” or a “non-financial foreign entity” (each as defined in 
the Code), unless (i) in the case of a foreign financial institution, such institution enters into an agreement with 
the U.S. Treasury to withhold on certain payments and to collect and provide substantial information regarding 
U.S. account holders, including certain account holders that are foreign entities with U.S. owners, (ii) in the case 
of a non-financial foreign entity, such entity provides the withholding agent with a certification that it does not 
have any “substantial United States owners” (as defined in the Code) or a certification identifying its direct or 
indirect substantial United States owners, or (iii) the foreign financial institution or non-financial foreign entity 
otherwise qualifies for an exemption from these rules. An applicable intergovernmental agreement regarding 
FATCA between the U.S. and a foreign jurisdiction may modify the rules discussed in this paragraph. If U.S. 
federal withholding tax under FATCA, or otherwise, is required on payments made to any holder of Offered 
Bonds, such withheld amount will be paid to the IRS. That payment, if made, will be treated as a payment of cash 
to the holder of the Offered Bonds with respect to whom the payment was made and will reduce the amount of 
cash to which such holder would otherwise be entitled. Under certain circumstances, you might be eligible for 
refunds or credits of such taxes from the IRS. Prospective investors should consult their tax advisors regarding 
the potential application of FATCA to their investment in the Offered Bonds. 

The UJS. federal income tax discussion set forth above is included for general information only and may 
not be applicable depending upon a holder’s particular situation. Prospective investors should consult 
their tax advisors regarding the tax consequences to them of the purchase, ownership and disposition of 
Offered Bonds, including the tax consequences under state, local, foreign and other tax laws. 
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UNDERWRITING 

The information in this section supplements the information in the “Plan of Distribution” section beginning 
on page 28 of the accompanying prospectus. Please read these two sections together. 

FPL is selling the Offered Bonds to the underwriters named in the table below pursuant to an underwriting 
agreement between FPL and the underwriters named below, for whom BBVA Securities Inc., BNP Paribas 
Securities Corp., C1BC World Markets Corp., Citigroup Global Markets Inc., Loop Capital Markets LLC, 
Regions Securities LLC and U.S. Bancorp Investments, Inc. are acting as representatives (the “Representatives”). 
Subject to certain conditions, FPL has agreed to sell to each of the underwriters, and each of the underwriters has 
severally agreed to purchase, the principal amount of Offered Bonds of the respective series set forth opposite 
that underwriter’s name in the table below: 

Underwriter 

BBVA Securities Inc. 
BNP Paribas Securities Corp. 
CIBC World Markets Corp. . 
Citigroup Global Markets Inc. 
Loop Capital Markets LLC. 
Regions Securities LLC . 
U.S. Bancorp Investments, Inc. 
ANZ Securities, Inc. 
BMO Capital Markets Corp. 
BNY Mellon Capital Markets, LLC. 
Commerz Markets LLC . 
Fifth Third Securities, Inc. 
Goldman Sachs & Co. LLC . 
Intesa Sanpaolo IMI Securities Corp. 
MUFG Securities Americas Inc. ... .. 
nabSecurities, LLC. 
Natixis Securities Americas LLC. 
PNC Capital Markets LLC. 
Rabo Securities USA, Inc. 
SG Americas Securities, LLC. 
SMBC Nikko Securities America, Inc. 
TD Securities (USA) LLC . 
Academy Securities, Inc. 
Desjardins Securities Inc. . . 
DNB Markets, Inc. . 
HSBC Securities (USA) Inc. 
M&T Securities, Inc. 
R. Seelaus & Co., LLC. 
Siebert Williams Shank & Co., LLC . 
WR Securities, LLC . 
MFR Securities, Inc. 

Total . 

Principal Amount of 
2029 Offered Bonds 

$ 31,535,000 
31,535,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
6,563,000 
6,563,000 
6,563,000 
6,563,000 
6,562,000 
6,562,000 
6,562,000 
6,562,000 
3,750,000 

$750,000,000 

Principal Amount of 
2034 Offered Bonds 

$ 31,535,000 
31,535,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
31,534,000 
6,563,000 
6,563,000 
6,563,000 
6,563,000 
6,562,000 
6,562,000 
6,562,000 
6,562,000 
3,750,000 

$750,000,000 

Principal Amount of 
2054 Offered Bonds 

$ 35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,739,000 
35,738,000 
35,738,000 
35,738,000 
35,738,000 
35,738,000 
35,738,000 
35,738,000 
35,738,000 
7,438,000 
7,438,000 
7,438,000 
7,438,000 
7,437,000 
7,437,000 
7,437,000 
7,437,000 
4,250,000 

$850,000,000 

Under the terms and conditions of the underwriting agreement, the underwriters must buy all of the Offered 
Bonds when and if they buy any of them. The underwriting agreement provides that the obligations of the 
underwriters pursuant thereto are subject to certain conditions. In the event of a default by an underwriter, the 
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underwriting agreement provides that, in certain circumstances, the purchase commitment of the non-defaulting 
underwriters may be increased or the underwriting agreement may be terminated. The underwriters will sell the 
Offered Bonds to die public when and if the underwriters buy die Offered Bonds from FPL. 

FPL will compensate the underwriters by selling the Offered Bonds of each series to them at a price that is 
less than the price to public set forth on the cover page of this prospectus supplement by the respective amount of 
the “Underwriting Discount” set forth in the table below. The underwriters will sell die Offered Bonds of each 
series to the public at the respective price to public and may sell the Offered Bonds to certain dealers at a price 
that is less than the price to public by no more than the amount of the corresponding “Initial Dealers’ 
Concession” set forth in the table below. The underwriters and such dealers may sell the Offered Bonds to certain 
other dealers at a price that is less than the price to public by no more than the amounts of the corresponding 
“Initial Dealers’ Concession” and the corresponding “Reallowed Dealers’ Concession” set forth in the table 
below. 

Per 2029 Per 2034 Per 2054 
Offered Bond Offered Bond Offered Bond 

Underwriting Discount. 
Initial Dealers’ Concession. 
Reallowed Dealers’ Concession. 

(expressed as a percentage of principal 
amount) 

0.600% 0.650% 0.875% 
0.350% 0.400% 0.525% 
0200% 0.250% 0.350% 

An underwriter may reject any or all offers for the Offered Bonds. After the initial public offering of the 
Offered Bonds, the underwriters may change the offering price and other selling terms of the Offered Bonds. 

New Issue 

Each series of Offered Bonds is a new issue of securities with no established trading market FPL does not 
intend to apply to list any series of the Offered Bonds on a securities exchange. The underwriters have advised 
FPL that they intend to make a market in each series of the Offered Bonds but are not obligated to do so and may 
discontinue such market-making activities at any time without notice. FPL cannot give any assurance as to the 
maintenance of any trading market for, or the liquidity of, any series of the Offered Bonds. 

Price Stabilization and Short Positions 

In connection with the offering, the Representatives, on behalf of the underwriters, may purchase and sell 
the Offered Bonds in the open market These transactions may include over-allotment, syndicate covering 
transactions and stabilizing transactions. Over-allotment includes syndicate sales of the Offered Bonds in excess 
of the principal amount of the Offered Bonds to be purchased by the underwriters in the offering, which creates a 
syndicate short position. Syndicate covering transactions involve purchases of the Offered Bonds in the open 
market after the distribution has been completed in order to cover syndicate short positions. Stabilizing 
transactions consist of certain bids or purchases of the Offered Bonds made for the purpose of preventing or 
retarding a decline in the market price of the Offered Bonds while the offering is in progress. 

The underwriters may also impose a penalty bid. Penalty bids permit the underwriters to reclaim an initial 
dealers* concession from a syndicate member when any of the Representatives, in covering syndicate short 
positions or making stabilizing purchases, repurchases the Offered Bonds originally sold by that syndicate 
member. 

Any of these activities may cause the price of the Offered Bonds to be higher than the price that otherwise 
would exist in the open market in the absence of such transactions. These transactions may be effected in the 
over-the-counter market or otherwise and, if commenced, may be discontinued at any time. 
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Selling Restrictions 

General 

The Offered Bonds are being offered for sale in the United States and in certain jurisdictions outside the 
United States, subject to applicable law. 

Canada 

The Offered Bonds may be sold only to purchasers purchasing, or deemed to be purchasing, as principal, 
that are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or subsection 
73.3(1) of the Securities Act (Ontario), and are permitted clients, as defined in National Instrument 
31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations. Any resale of the Offered 
Bonds must be made in accordance with an exemption from, or in a transaction not subject to, the prospectus 
requirements of applicable securities laws. 

Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for 
rescission or damages if this prospectus supplement and the accompanying prospectus (including any 
amendment) contain a misrepresentation, provided that the remedies for rescission or damages are exercised by 
the purchaser within the time limit prescribed by the securities legislation of the purchaser’ s province or territory. 
The purchaser should refer to any applicable provisions of the securities legislation of the purchaser’s province or 
territory for particulars of these rights or consult with a legal advisor. 

Pursuant to section 3A.3 of National Instrument 33-105 Underwriting Conflicts (“NI 33-105”), the 
underwriters are not required to comply with the disclosure requirements of NI 33-105 regarding underwriter 
conflicts of interest in connection with this offering. 

Prohibition of Sales to EEA Retail Investors 

Each underwriter has represented and agreed that it has not offered, sold or otherwise made available and 
will not offer, sell or otherwise make available any Offered Bonds to any retail investor in the European 
Economic Area (“EEA”). For the purposes of this provision: (a) the expression “retail investor” means a person 
who is one (or more) of the following: (i) a retail client as defined in point (1 1) of Article 4(1) of Directive 
2014/65/EU (as amended, “MiFID IT’); or (ii) a customer within the meaning of Directive (EU) 2016/97 (as 
amended, the Insurance Distribution Directive), where that customer would not qualify as a professional client as 
defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Regulation (EU) 
No. 2017/1129 (as amended, the “Prospectus Regulation”) and (b) the expression “offer” includes the 
communication in any form and by any means of sufficient information on the terms of the offer and the Offered 
Bonds to be offered so as to enable an investor to decide to purchase or subscribe for the Offered Bonds. 
Consequently, no key information document required by Regulation (EU) No 1286/2014 (as amended, the 
“PRIIPs Regulation”) for offering or selling the Offered Bonds or otherwise making them available to retail 
investors in the EEA has been prepared and therefore offering or selling the Offered Bonds or otherwise making 
them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation. 

United Kingdom 

Prohibition of Sales to UK Reteñí Investors 

Each underwriter has represented and agreed that it has not offered, sold or otherwise made available and 
will not offer, sell or otherwise make available any Offered Bonds to any retail investor in the United Kingdom 
(the “UK”). For the purposes of this provision: (a) the expression “retail investor” means a person who is one (or 
more) of the following: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as 
it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018, as amended by the 
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European Union (Withdrawal Agreement) Act 2020 (the “EUWA”); (ii) a customer within the meaning of the 
provisions of the Financial Services and Markets Act 2000 (the “FSMA”) and any rules or regulations made 
unda the FSMA to implement Directive (EU) 2016/97, where that customer would not qualify as a professional 
client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of UK domestic 
law by virtue of the EUWA; or (iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1 129 
as it forms part of UK domestic law by virtue of the EUWA and (b) the expression “offer” includes the 
communication in any form and by any means of sufficient information on the terms of the offer and the Offered 
Bonds to be offered so as to enable an investor to decide to purchase or subscribe for the Offered Bonds. 
Consequently, no key information document required by Regulation (EU) No 1286/2014 as it forms part of UK 
domestic law by virtue of the EUWA (the "UK PRUPs Regulation”) for offering or selling the Offered Bonds or 
otherwise making them available to retail investors in the UK has been prepared and therefore offering or selling 
the Offered Bonds or otherwise making them available to any retail investor in the UK may be unlawful under 
the UK PRUPs Regulation. 

Other Regulatory Restrictions 

In the United Kingdom, this offering document is only being distributed to and is only directed at persons 
(i) who fall within Article 19(5) (“investment professionals”) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005 as amended (the “Financial Promotion Order”) or (ii) who fall within 
Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial Promotion 
Order or (iii) who are persons to whom this offering document may otherwise lawfully be communicated without 
the need for such document to be approved, made or directed by an “authorised person” (as defined by 
Section 31(2) of the FSMA) under Section 21 of the FSMA (all such persons together being referred to as 
“relevant persons”). 

In the United Kingdom, any investment or investment activity to which this offering document relates, 
including the Offered Bonds, is available only to relevant persons and will be engaged in only with relevant 
persons. In the United Kingdom, this offering document must not be acted on or relied on by persons who are not 
relevant persons. 

Each underwriter has represented and agreed that: 

• it has only communicated or caused to be communicated and will only communicate at cause to be 
communicated an invitation or inducement to engage in investment activity (within the meaning of 
Section 21 of the FSMA) received by it in connection with the issue or sale of the Offered Bonds in 
circumstances in which Section 21(1) of the FSMA does not apply to FPL; and 

■ it has complied and will comply with all applicable provisions of the FSMA with respect to anything 
done by it in relation to the Offered Bonds in, from or otherwise involving the United Kingdom. 

Hong Kong 

Each underwriter has represented and agreed that the Offered Bonds may not be offered or sold by means of 
any document other than (i) in circumstances which do not constitute an offer to the public within the meaning of 
the Companies Ordinance (Cap. 32, Laws of Hong Kong), (ii) to “professional investors” within the meaning of 
the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules made thereunder, or (iii) in 
other circumstances which do not result in the document being a “prospectus” within the meaning of the 
Companies Ordinance (Cap. 32, Laws of Hong Kong), and no advertisement, invitation or document relating to 
the Offered Bonds may be issued or may be in the possession of any person for the purpose of issue (in each case 
whether in Hong Kong or elsewhere), which is directed at, or the contents of which are likely to be accessed or 
read by, the public in Hong Kong (except if permitted to do so under the laws of Hong Kong) other than with 
respect to Offered Bonds which are or are intended to be disposed of only to persons outside Hong Kong or only 
to “professional investors” within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong 
Kong) and any rules made thereunder. 
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Japan 

The Offered Bands have not been and will not be registered under the Financial Instruments and Exchange 
Act of Japan (Law No. 25 of 1948, as amended) (the “FIEA”) and accordingly, each underwriter has represented 
and agreed that it will not offer or sell any Offered Bonds, directly or indirectly, in Japan ar to, or for the benefit 
of, any Japanese person, or to others far reoffering ar resale, directly ar indirectly, in Japan or to, or for the 
benefit of, any Japanese person except pursuant to an exemption from the registration requirements of, and 
otherwise in compliance with, the FIEA and all other applicable laws, regulations and governmental guidelines of 
Japan in effect at the relevant time. For the purposes of this paragraph, “Japanese person” means any person who 
is a resident of Japan, including any corporation or other entity organized under the laws of Japan. 

Singapore 

This prospectus supplement and the accompanying prospectus have not been registered as a prospectus with 
the Monetary Authority of Singapore. Accordingly, this prospectus supplement and the accompanying prospectus 
and any other document or material in connection with the offer or sale, or invitation for subscription or 
purchase, of the Offered Bonds may not be circulated or distributed, nor may the Offered Bonds be offered or 
sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to 
persons in Singapore other than (i) to an institutional investor (as defined in Section 4A of the Securities and 
Futures Act, Chapter 289 of Singapore (the “SFA”)) under Section 274 of the SFA, (ii) to a relevant person (as 
defined in Section 275(2) of the SFA ) pursuant to Section 275(1) of the SFA, or any person pursuant to 
Section 275(1A) of the SFA, and in accordance with the conditions specified in Section 275 of the SFA or 
(in) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA, 
in each case subject to conditions set forth in the SFA. 

Where the Offered Bonds are subscribed or purchased under Section 275 of the SFA by a relevant person 
which is: (a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole 
business of which is to hold investments and the entire share capital of which is owned by one or more 
individuals, each of whom is an accredited investor, or (b) a trust (where the trustee is not an accredited investor) 
whose sole purpose is to hold investments and each beneficiary of the trust is an individual who is an accredited 
investor, the securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries’ rights 
and interest (howsoever described) in that trust shall not be transferable for 6 months after that corporation or that 
trust has acquired the Offered Bands under Section 275 of the SFA except: (1) to an institutional investor or to a 
relevant person defined in Section 275(2) of the SFA, or to any person arising from an offer referred to in 
Section 275(1A) or Section 276(4)(i)(B) of the SFA, (2) where no consideration is given for the transfer, 
(3) where the transfer is by operation of law, (4) as specified in Section 276(7) of the SFA, or (5) as specified in 
Regulation 37A of the Securities and Futures (Offers of Investments) (Securities and Securities-based 
Derivatives Contracts) Regulations 2018 of Singapore. 

Switzerland 

The Offered Bonds may not be publicly offered, directly or indirectly, in Switzerland within the meaning of 
the Swiss Financial Services Act (“FinSA”) and no application has or will be made to admit the Offered Bonds to 
trading on any trading venue (exchange or multilateral trading facility) in Switzerland. Neither this prospectus 
supplement, the accompanying prospectus nor any other offering or marketing material relating to the Offered 
Bonds constitutes a prospectus pursuant to the FinSA, and neither this prospectus supplement, the accompanying 
prospectus nor any other offering or marketing material relating to the Offered Bonds may be publicly distributed 
or otherwise made publicly available in Switzerland. 

Taiwan 

The Offered Bonds have not been and will not be registered or filed with, or approved by, the Financial 
Supervisory Commission of Taiwan, the Republic of China (“Taiwan”) pursuant to relevant securities laws and 
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regulations and may not be offered or sold in Taiwan through a public offering or in any manner which would 
constitute an offer within the meaning of the Securities and Exchange Act of Taiwan or would otherwise require 
registration or filing with or the approval of the Financial Supervisory Commission of Taiwan. No person or 
entity in Taiwan has been authorized or will be authorized to offer, sell, give advice regarding or otherwise 
intermediate the offering or sale of the Offered Bonds in Taiwan. 

United Arab Emirates 

This prospectus supplement and the accompanying prospectus have not been reviewed, approved or licensed 
by the Central Bank of the United Arab Emirates (the “UAE”), the Emirates Securities and Commodities 
Authority (the “SCA”) or any other relevant licensing authority in the UAE including any licensing authority 
incorporated under the laws and regulations of any of the free zones established and operating in the UAE 
including, without limitation, the Dubai Financial Services Authority, a regulatory authority of the Dubai 
International Financial Centre. 

This prospectus supplement and the accompanying prospectus are not intended to, and do not, constitute an 
offer, sale or delivery of shares or other securities under the laws of the UAE. Each underwriter has represented 
and agreed that the Offered Bonds have not been and will not be registered with the SCA or the UAE Central 
Bank, the Dubai Financial Market, the Abu Dhabi Securities Market or any other UAE regulatory authority or 
exchange. 

FPL estimates that its expenses in connection wi± the sale of the Offered Bonds, other titan underwriting 
discounts, will be approximately $10.0 million. This estimate includes expenses relating to Florida taxes, 
printing, rating agency fees, Mortgage Trustee’s fees and legal fees, among other expenses. 

FPL has agreed to indemnify the several underwriters against, or to contribute to payments the underwriters 
may be required to make in respect of, certain liabilities, including liabilities under the Securities Act of 1933. 

Certain Relationships 

The underwriters and their respective affiliates may engage in transactions with, and may perform services 
for, FPL and its affiliates in the ordinary course of business and have engaged, and may engage in the future, in 
commercial banking and/or investment banking transactions with FPL and its affiliates. 

Desjardins Securities Inc. is not registered with the SEC as U.S. registered broker-dealer and accordingly 
will not effect any offers or sales within the United States except through one or more U.S. registered broker¬ 
dealers in compliance with applicable U.S. laws and regulations, including the rules of the Financial Industry 
Regulatory Authority, Inc. 

Settlement 

It is expected that delivery of the Offered Bonds will be made against payment therefor on or about June 3, 
2024, which will be the fourth business day following the date of pricing of the Offered Bonds. Under 
Rule 15c6-l of the Securities Exchange Act of 1934, trades in the secondary market generally are required to 
settle in one business day, unless the parties to any such trade expressly agree otherwise. Accordingly, by virtue 
of the fact that the Offered Bonds initially will settle in T+4, purchasers who wish to trade the Offered Bonds on 
the date of pricing of the Offered Bonds or on the next two succeeding business days should specify an extended 
settlement cycle at the time they enter into any such trade to prevent failed settlement and should consult their 
own advisors. 
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PROSPECTOS 

Florida Power & Light Company 
Preferred Stock, 

Warrants, 
First Mortgage Bonds, 
Senior Debt Securities 

and 
Subordinated Debt Securities 

Florida Power & Light Company (“FPL”) may offer any combination of the securities described in this 
prospectus in one or more offerings from time to time in amounts authorized from time to time. This prospectus 
may also be used by a selling securityholder of the securities described herein. 

FPL will provide specific terms of the securities, including the offering prices, in supplements to this 
prospectus. The supplements may also add, update or change information contained in this prospectus. You 
should read this prospectus and any supplements carefully before you invest 

FPL may offer these securities directly or through underwriters, agents or dealers. The supplements to this 
prospectus will describe the teams of any particular plan of distribution, including any underwriting 
arrangements. The “Plan of Distribution” section beginning on page 28 of this prospectus also provides more 
information on this topic. 

See “Risk Factors” on page 2 of this prospectus to read about certain factors you 
should consider before purchasing any of the securities being offered. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408-0420, 
telephone number (561) 694-4000, and their mailing address is P.O. Box 14000, Juno Beach. Florida 
33408-0420. 

Neither the Securities and Exchange Commission nor any state securities commission has approved or 
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation 
to the contrary is a criminal offense. 
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ABOUT THIS PROSPECTUS 

This prospectus is part of a registration statement that FPL and certain of its affiliates have filed with the 
Securities and Exchange Commission (“SEC*) using a “shelf’ registration process. 

Under this shelf registration process, FPL may issue and sell any combination of the securities described in 
this prospectus in one or mote offerings from time to time in amounts authorized by the board of directors of 
FPL. FPL may offer any of the following securities: preferred stock, warrants to purchase preferred stock, first 
mortgage bonds, senior debt securities and subordinated debt securities. 

This prospectus provides you with a general description of the securities that FPL may offer. Each time FPL 
sells securities, FPL will provide a prospectus supplement that will contain specific information about the terms 
of that offering. Material United States federal income tax considerations applicable to the offered securities will 
be discussed in the applicable prospectus supplement if necessary. The applicable prospectus supplement may 
also add, update or change information contained in this prospectus. You should carefully read both this 
prospectus and any applicable prospectus supplement together with the additional information described under 
the headings “Where You Can Find More Information” and “Incorporation by Reference.” 

For more detailed information about the securities, please read the exhibits to the registration statement 
Those exhibits have been either filed with the registration statement or incorporated by reference from earlier 
SEC filings listed in the registration statement 
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RISK FACTORS 

Before purchasing the secunties, investors should carefully consider the risk factors described in FPL’s 
annual, quarterly and current reports filed with the SEC under the Securities Exchange Act of 1934, which are 
incorporated by reference into this prospectus, together with the other informatian incorporated by reference or 
provided in this prospectus or in a related prospectus supplement in order to evaluate an investment in the 
securities. 

FPL 

FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and 
sale of electric energy in Florida. FPL is the largest electric utility in the state of Florida and one of the largest 
electric utilities in the U.S. At December 31, 2023, FPL had 33,276 megawatts of net generating capacity and 
approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL provides 
service to its electric customers through an integrated transmission and distribution system that links its 
generation facilities to its customers. 

FPL serves more than 12 million people through approximately 5.9 million customer accounts. FPL supplies 
electric service throughout most of the east and lower west coasts of Florida and eight counties throughout 
northwest Florida. FPL, which was incorporated under the laws of Florida in 1925, is a wholly-owned subsidiary 
of NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, 
telephone number (561) 694-4000, and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 
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USE OF PROCEEDS 

Unless otherwise stated in a prospectus supplement, FPL will add the net proceeds from the sale of its 
securities to its general funds. FPL uses its general funds for corporate purposes, including to repay short-term 
borrowings, to repay, redeem or repurchase outstanding debt and to finance the acquisition or construction of 
additional electric facilities and capital improvements to and maintenance of existing facilities. FPL may 
temporarily invest any proceeds that it does not need to use immediately in short-term instruments. 

WHERE YOU CAN FIND MORE INFORMATION 

FPL files annual, quarterly and other reports and other information with the SEC. You can read and copy 
any information filed by FPL with the SEC. The SEC maintains an internet website (www.sec.gov) that contains 
reports, proxy and information statements, and other information regarding issuers that file electronically with 
the SEC, including FPL. FPL also maintains an internet website (www.fpLcom). Information on FPL’s internet 
website is not a part of this prospectus. 
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INCORPORATION BY REFERENCE 

The SEC allows FPL to “incorporate by reference” information that FPL files with the SEC, which means 
that FPL may, in this prospectus, disclose important information to you by referring you to those documents. The 
information incorporated by reference is an important part of this prospectus. Any statement contained in this 
prospectus or in a document incorporated or deemed to be incorporated by reference in this prospectus will be 
deemed to be modified or superseded for purposes of this prospectus to the extent that a statement in any 
subsequently filed document which also is or is deemed to be incorporated in this prospectus modifies or 
supersedes that statement Any statement so modified or superseded shall not be deemed, except as so modified 
or superseded, to constitute a part of this prospectus. FPL is incorporating by reference the document listed 
below and any future filings FPL makes with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities 
Exchange Act of 1934 after the date of this prospectus (other than any documents, or portions of documents, not 
deemed to be filed) until FPL sells all of the securities covered by the registration statement: 

(1) FPL’s Annual Report cm Form 10-K for the year ended December 31, 2023. 

You may request a copy of these documents, at no cost to you, by writing or calling Thomas P. Giblin, Jr., 
Esq., Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, (212) 309-6000. FPL will 
provide to each person, including any beneficial owner, to whom this prospectus is delivered, a copy of any or all 
of the information that has been incorporated by reference in this prospectus but not delivered with this 
prospectus. 
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FORWARD-LOOKING STATEMENTS 

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995, FPL 
is herein filing cautionary statements identifying important factors that could cause FPL’s actual results to differ 
materially from those projected in forward-looking statements within the meaning of the Private Securities 
Litigation Reform Act of 1995, made by or on behalf of FPL in this prospectus or any prospectus supplement, in 
presentations, in response to questions or otherwise. Any statements that express, or involve discussions as to, 
expectations, beliefs, plans, objectives, assumptions, strategies, future events or performance (often, but not 
always, through the use of words or phrases such as “may result,” “are expected to,” “will continue,” “is 
anticipated,” “believe,” “will,” “could,” “should,” “would,” “estimated,” “may,” “plan,” "potential,” "future,” 
“projection,” “goals,” “target,” “outlook,” “predict,” and “intend” or words of similar meaning) are not 
statements of historical facts and may be forward-looking. Forward-looking statements involve estimates, 
assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by reference to, 
and are accompanied by, important factors discussed in FPL’s reports that are incorporated herein by reference 
(in addition to any assumptions and other factors referred to specifically in connection with such forward-looking 
statements) that could have a significant impact on FPL’s operations and financial results, and could cause FPL’s 
actual results to differ materially from those contained or implied in forward-looking statements made by or on 
behalf of FPL. 

Any forward-looking statement speaks only as of the date on which such statement is made, and FPL 
undertakes no obligation to update any forward-looking statement to reflect events or circumstances, including, 
but not limited to, unanticipated events, after the date on which such statement is made, unless otherwise required 
by law. New factors emerge from time to time and it is not possible for management to predict all of such factors, 
nor can it assess the impact of each such factor on the business or the extent to which any factor, or combination 
of factors, may cause actual results to differ materially from those contained or implied in any forward-looking 
statement 

The issues and associated risks and uncertainties discussed in the reports that are incorporated herein by 
reference are not the only ones FPL may face. Additional issues may arise or become material as the energy 
industry evolves. The risks and uncertainties associated with those additional issues could impair FPL’s business 
in the future. 
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DESCRIPTION OF PREFERRED STOCK 

General. The following statements describing FPL’s preferred stock are net intended to be a complete 
description. For additional information, please see FPL’s Restated Articles of Incorporation, as currently in effect 
(“Charter”), and its Amended and Restated Bylaws, as currently in effect You should read this summary together 
with the articles of amendment to the Charter, which will describe the terms of any preferred stock to be offered 
hereby, for a complete understanding of all the provisions. Each of these documents has previously been filed, or 
will be filed, with the SEC and each is or will be an exhibit to the registration statement filed with the SEC of 
which this prospectus is a part Reference is also made to the Florida Business Corporation Act and other 
applicable laws. 

The Charter currently authorizes three classes of preferred stock. No shares of preferred stock are presently 
outstanding. Unless the Charter is amended prior to the offering of the preferred stock offered hereunder to 
change the class or classes of preferred stock authorized to be issued, the preferred stock offered hereunder will 
be one or more series of FPL’s Preferred Stock, $ 100 par value per share (“Serial Preferred Stock”) and/or one or 
more series of FPL’s Preferred Stock, without par value (“No Par Preferred Stock”). Under the Charter, 
10,414,100 shares of Serial Preferred Stock and 5,000,000 shares of No Par Preferred Stock are available for 
issuance. The Charter also authorizes the issuance of 5,(KM),000 shares of Subordinated Preferred Stock, without 
par value (“Subordinated Preferred Stock”). References in this “Description of Preferred Stock” section of this 
prospectus to preferred stock do not include the Subordinated Preferred Stock. 

In the event that the Charter is amended to change its authorized preferred stock, the authorized preferred 
stock will be described in a prospectus supplement 

Some terms of a series of preferred stock may differ from those of another series. The terms of any preferred 
stock being offered will be described in a prospectus supplement These terms will also be described in articles of 
amendment to the Charter, which will establish the terms of the preferred stock being offered. These terms will 
include any of the following that apply to that series: 

(1) the class of preferred stock, the number of shares in the series and the title of that series of preferred 
stock, 

(2) the annual rate or rates of dividends payable and the date from which such dividends shall commence 
to accrue, 

(3) the terms and conditions, including the redemption price and the date or dates, on which the shares of 
the series of preferred stock may be redeemed or converted into another class of security, the manner of 
effecting such redemption and any restrictions on such redemptions, 

(4) any sinking fund or other provisions that would obligate FPL to redeem or repurchase shares of the 
series of preferred stock, and 

(5) with respect to the No Par Preferred Stock only, variations with respect to whole or fractional voting 
rights and involuntary liquidation values. 

Voting Rights. NEE, as the owner of all of FPL’s common stock, has sole voting power with respect to 
FPL, except as provided in the Charter or as otherwise required by law. The voting rights provided in the Charter 
relating to the Serial Preferred Stock and the No Par Preferred Stock will be described in the applicable 
prospectus supplement relating to any particular preferred stock being offered. 

Liquidation Rights. In the event of any voluntary liquidation, dissolution or winding up of FPL, unless 
otherwise described in a related prospectus supplement, the Serial Preferred Stock and No Par Preferred Stock 
will rank pari passu with all classes of preferred stock then outstanding and shall have a preference over each 
series of the Subordinated Preferred Stock (none of which has been issued or is currently outstanding) and the 
common stock until an amount equal to the then current redemption price shall have been paid. In the event of 
any involuntary liquidation, dissolution or winding up of FPL, 
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(1) the Serial Preferred Stock will rank pari passu with all classes of preferred stock then outstanding and 
shall also have a preference over each series of the Subordinated Preferred Stock and the common 
stock until $100 per share shall have been paid, and 

(2) the No Par Preferred Stock will rank pari passu with all classes of FPL’s preferred stock then 
outstanding and shall also have a preference over each series of Subordinated Preferred Stock and the 
common stock until the fell involuntary liquidation value thereof, as established upon issuance of the 
applicable series of No Par Preferred Stock, shall have been paid, 

plus, in each case, all accumulated and unpaid dividends thereon, if any. Any changes to the liquidation rights of 
the Serial Preferred Stock and the No Par Preferred Stock will be described in a prospectus supplement relating 
to any preferred stock being offered. 
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DESCRIPTION OF WARRANTS 

FPL may issue warrants to purchase preferred stock. The terms of any such warrants being offered and any 
related warrant agreement between FPL and a warrant agent will be described in a prospectus supplement. 
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DESCRIPTION OF BONDS 

General. FPL will issue first mortgage bonds, in one or more series, under its Mortgage and Deed of Trust 
dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as mortgage trustee, which has been 
amended and supplemented in the past, which may be supplemented prior to the issuance of these first mortgage 
bonds, and which will be supplemented again by one or more supplemental indentures relating to these first 
mortgage bonds. The Mortgage and Deed of Trust, as amended and supplemented, is referred to in this 
prospectus as the “Mortgage.” Deutsche Bank Trust Company Americas, as trustee under the Mortgage, is 
referred to in this prospectus as the “Mortgage Trustee.” The first mortgage bonds offered pursuant to this 
prospectus and any applicable prospectus supplement are referred to as the “Bonds.” 

FPL may issue an unlimited amount of First Mortgage Bonds under the Mortgage so long as it meets the 
issuance tests set forth in the Mortgage, which are generally described below under “—Issuance of Additional 
Bonds.” Die Bonds and all other first mortgage bonds issued previously or hereafter under the Mortgage are 
collectively referred to in this prospectus as the “First Mortgage Bonds.” 

This section briefly summarizes some of the terms of the Bonds and some of the provisions of the Mortgage 
and uses some terms that are not defined in this prospectus but that are defined in the Mortgage. This summary is 
not complete. You should read this summary together with the Mortgage and the supplemental indenture creating 
the Bonds for a complete understanding of all the provisions. The Mortgage and the form of supplemental 
indenture have previously been filed with the SEC, and are exhibits to the registration statement filed with the 
SEC of which this prospectus is a part In addition, the Mortgage is qualified as an indenture under the 
Trust Indenture Act of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You 
should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

All Bonds of one series need not be issued at the same time, and a series may be re-opened for issuances of 
additional Bonds of such series. This means that FPL may from time to time, without notice to, or the consent of 
any existing holders of the previously-issued Bonds of a particular series, create and issue additional Bonds of 
such series. Such additional Bonds will have the same terms as the previously-issued Bonds of such series in all 
respects except for the issue date and, if applicable, the initial interest payment date. Die additional Bonds will 
be consolidated and form a single series with the previously-issued Bonds of such series. 

Each series of Bonds may have different terms. FPL will include some or all of the following information 
about a specific series of Bonds in a prospectus supplement relating to that specific series of Bonds: 

(1) the designation and series of those Bonds, 

(2) the aggregate principal amount of those Bonds, 

(3) the offering price of those Bonds, 

(4) the date(s) on which those Bonds will mature, 

(5) the interest rate(s) for those Bonds, or how the interest rate(s) will be determined, 

(6) the dates on which FPL, will pay the interest on those Bonds, 

(7) the denominations in which FPL may issue those Bonds, if other than denominations of $1,000 or 
multiples of $1,000, 

(8) the place where the principal of and interest on those Bonds will be payable, if other than at Deutsche 
Bank Trust Company Americas in New York City, 

(9) the currency or currencies in which payment of the principal of and interest on those Bonds may be 
made, if other than U.S. dollars, 

(10) the terms pursuant to which FPL may redeem any of those Bonds, 
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(11) whether all or a portion of those Bonds will be in global form, and 

(12) any other terms or provisions relating to those Bonds that are not inconsistent with the provisions of the 
Mortgage. 

FPL will issue the Bonds in folly registered form without coupons, unless otherwise stated in a prospectus 
supplement. A holder of Bonds may exchange those Bonds, without charge, for an equal aggregate principal 
amount of Bonds of the same series, having the same issue date and with identical terms and provisions, unless 
otherwise stated in a prospectus supplement A holder of Bonds may transfer those Bonds without cost to the 
holder, other than for applicable stamp taxes or other governmental charges, unless otherwise stated in a 
prospectus supplement 

Reserved Amendment Rights and Consents. FPL has reserved the right to amend the Mortgage without 
the consent or other action by the holders of any First Mortgage Bonds created on or after June 15, 2018, to make 
changes to the Mortgage, including those described in this “Description of Bonds.” In addition, each initial and 
future Holder of the Bonds that FPL may offer pursuant to this prospectus, by its acquisition of an interest in 
such Bonds, will irrevocably (a) consent to the amendments to the Mortgage described herein and set forth in the 
One Hundred Twenty-Eighth Supplemental Indenture referred to below, and (b) designate the Mortgage Trustee, 
and its successors, as its proxy with irrevocable instructions to vote and deliver written consents on behalf of 
such Holder in favor of such amendments at any meeting of bondholders, in lieu of any meeting of bondholders, 
in any consent solicitation or otherwise. As of December 31, 2023, the holders of First Mortgage Bonds in the 
principal amount of $9.7 billion, representing approximately 49% of the aggregate principal amount of the First 
Mortgage Bonds then outstanding have consented to such amendments. This section briefly summarizes the 
reserved amendment rights that relate to the provisions of the Mortgage described herein. This summary is not 
complete. You should read this summary together with the One Hundred Twenty-Eighth Supplemental Indenture, 
dated as of June 15, 2018, which has been filed with the SEC and is an exhibit to the registration statement filed 
with the SEC of which this prospectus is a part, together with the Mortgage for a complete understanding of the 
reserved amendment rights. 

Special Provisions for Retirement of Bonds. If, during any 12 month period, any governmental body 
orders FPL to dispose of mortgaged property, or buys mortgaged property from FPL, and FPL receives 
$10 million or more from the sale or disposition, then, in most cases, FPL must use that money to redeem First 
Mortgage Bonds. If this occurs, FPL may redeem First Mortgage Bonds of any series that are redeemable for 
such reason at the redemption prices applicable to those First Mortgage Bonds. If any Bonds are so redeemable, 
the redemption prices applicable to those Bonds will be set forth in a prospectus supplement 

Security. The Mortgage secures the Bonds as well as all other First Mortgage Bonds already issued under 
the Mortgage and still outstanding. FPL may issue more First Mortgage Bonds in the future and those First 
Mortgage Bonds will also be secured by the Mortgage. The Mortgage constitutes a first mortgage lien on all of 
the properties and franchises that FPL owns, except as discussed below. 

The lien of the Mortgage is or may be subject to the following: 

(1) leases of minor portions of FPL’s property to others for uses that do not interfere with FPL’s business, 

(2) leases of certain property that is not used in FPL’s electric business, 

(3) Excepted Encumbrances, which include certain tax and real estate liens, and specified rights, 
easements, restrictions and other obligations, and 

(4) vendors’ liens, purchase money mortgages and liens on property that already exist at the time FPL 
acquires that property. 
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FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to revise the definition of “Excepted Encumbrances” to 
mean the following: 

(1) tax liens, assessments and other governmental charges or requirements which are not delinquent or 
which are being contested in good faith and by appropriate proceedings or of which at least ten 
business days’ notice has not been given to FPL’s general counsel or to such other person designated 
by FPL to receive such notices, 

(2) mechanics’, workmen’s, repairmen's, materialmen’s, warehousemen’s and carriers’ liens, other liens 
incident to construction, liens or privileges of any of FPL’s employees for salary or wages earned, but 
not yet payable, and other liens, including without limitation liens for worker's compensation awards, 
arising in the ordinary course of business for charges or requirements which are not delinquent or 
which are being contested in good faith and by appropriate proceedings or of which at least ten 
business days’ notice has not been given to FPL’s general counsel or to such other psson designated 
by FPL to receive such notices, 

(3) specified judgment liens and prepaid liens, 

(4) easements, leases, reservations or other rights of others (including governmental entities) in, and 
defects of title in, FPL’s property, 

(5) liens securing indebtedness or other obligations relating to real properly FPL acquired for specified 
transmission or distribution purposes or for the purpose of obtaining rights-of-way, 

(6) specified leases and leasehold, license, franchise and permit interests, 

(7) liens resulting from law, rules, regulations, orders or rights of governmental authorities and specified 
liens required by law or governmental regulations, 

(8) liens to secure public obligations; rights of others to take minerals, timber, electric energy or capacity, 
gas, water, steam or other products produced by FPL or by others on FPL’s property, 

(9) rights and interests of persons other Iban FPL arising out of agreements relating to the common 
ownership or joint use of property, and liens on the interests of those persons in the property, 

(10) restrictions on assignment and/or requirements of any assignee to qualify as a permitted assignee and/ 
or public utility or public services corporation, 

(11) liens which have been bonded for the full amount in dispute or for the payment of which other 
adequate security arrangements have been made., and 

(12) easements, ground leases or rights-of-way for the purpose of roads, pipe lines, transmission lines, 
distribution lines, communication lines, railways, removal or transportation of coal, lignite, gas, oil or 
other minerals or timber, and other like purposes, or for the joint or common use of real propaty, 
rights-of-way, facilities and/or equipment 

The Mortgage does not create a lien on the following “excepted property”: 

(1) cash and securities, 

(2) certain equipment, materials or supplies and fuel (including nuclear fuel unless it is expressly subjected 
to 1he lien of the Mortgage), 

(3) automobiles and other vehicles, 

(4) receivables, contracts, leases and operating agreements, 

(5) materials or products, including electric energy, that FPL generates, produces or purchases for sale or 
use by FPL, and 

(6) timber, minerals, mineral rights and royalties. 
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The Mortgage will generally also create a lien on property that FPL acquires after the date of this 
prospectus, other than “excepted property.” However, if FPL consolidates with or merges into, or transfers 
substantially all of the mortgaged property to, another company, the lien created by the Mortgage will generally 
not cover the property of the successor company, other than the mortgaged property that it acquires from FPL 
and improvements, replacements and additions to the mortgaged property. 

The Mortgage provides that the Mortgage Trustee has a lien on the mortgaged property for the payment of 
its reasonable compensation and expenses and for indemnity against certain liabilities. This lien takes priority 
over the lien securing the Bonds. 

Issuance of Additional Bonds. FPL may issue an unlimited amount of First Mortgage Bonds under the 
Mortgage so long as it meets the issuance tests set forth in the Mortgage, which are generally described below. 
FPL may issue Bonds from time to time in an amount equal to: 

(1) 60% of unfunded Property Additions after adjustments to offset retirements, 

(2) the amount of retired First Mortgage Bonds or Qualified Lien Bonds (as such term is defined in the 
Mortgage), and 

(3) the amount of cash that FPL deposits with the Mortgage Trustee. 

“Property Additions” generally include the following: 

(a) plants, lines, pipes, mains, cables, machinery, boilers, transmission lines, pipe lines, distribution 
systems, service systems and supply systems, 

(b) nuclear fuel that has been expressly subjected to the lien of the Mortgage, 

(c) railroad cars, barges and other transportation equipment (other than trucks) for the transportation of 
fuel, and 

(d) other property, real ar personal, and improvements, extensions, additions, renewals or replacements 
located within the United States of America or its coastal waters. 

FPL may use any mortgaged property of the type described in (a) through (d) immediately above as 
Property Additions whether or not that property is in operation and prior to obtaining permits or licenses relating 
to that property. Securities, fuel (including nuclear fuel unless expressly subjected to the lien of the Mortgage), 
automobiles or other vehicles, or property used principally for the production or gathering of natural gas do not 
qualify as Property Additions. The Mortgage contains restrictions on the issuance of First Mortgage Bonds based 
on Property Additions that are subject to other liens and upon the increase of the amount of those liens. 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to revise the definition of Property Additions to include 
any fuel, vehicles ar natural gas production ar gathering property that become mortgaged property. 

In most cases, FPL may not issue Bonds unless it meets the “net earnings” test set forth in the Mortgage, 
which requires, generally, that FPL’s adjusted net earnings (before income taxes) for 12 consecutive months out 
of the 15 months preceding the issuance must have been either. 

(1) at least twice the annual interest requirements on all First Mortgage Bonds at the time outstanding, 
including the Bonds that FPL proposes to issue at the pertinent time, and all indebtedness of FPL that 
ranks prior ar equal to the First Mortgage Bonds, or 

(2) at least 10% of the principal amount of all First Mortgage Bonds at the time outstanding, including the 
Bonds that FPL proposes to issue at the pertinent time, and all indebtedness of FPL that ranks prior or 
equal to the First Mortgage Bonds. 
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The Mortgage requires FPL to replace obsolete or worn out mortgaged property and specifies certain 
deductions to FPL’s adjusted net earnings for property repairs, retirement, additions and maintenance. With 
certain exceptions, FPL does not need to meet the “net earnings” test to issue Bonds if the issuance is based on 
retired First Mortgage Bonds or Qualified Lien Bonds. 

As of December 31, 2023, FPL could have issued under the Mortgage in excess of $27 billion of additional 
First Mortgage Bonds based on unfunded Property Additions and in excess of $7 billion of additional First 
Mortgage Bonds based on retired First Mortgage Bonds. 

Recalibration of Funded Property. FPL has reserved the right to amend the Mortgage without the consent 
or other action by the holders of any First Mortgage Bonds created on or after June 15, 2018, to change the 
definition of Funded Property (as defined in the Mortgage), as long as FPL has delivered to the Mortgage Trustee 
an independent engineer’s certificate referred to as a “funded property certificate.” This funded property 
certificate would describe all or a portion of mortgaged property which has a fair value not less than 10/6ths of 
the sum of the principal amount of the First Mortgage Bonds outstanding and the principal amount of the First 
Mortgage Bonds that FPL is entitled to have authenticated on the basis of retired First Mortgage Bonds. Once 
this funded property certificate is delivered to the Mortgage Trustee, the definition of Funded Property will mean 
any mortgaged property described in the funded property certificate. Property Additions will become Funded 
Property when used under the Mortgage for the issuance of First Mortgage Bonds, the release or retirement of 
Funded Property, or the withdrawal of cash deposited with the Mortgage Trustee for the issuance of First 
Mortgage Bonds or the release of Funded Property. 

Release and Substitution of Property. FPL may release property from the lien of the Mortgage if it does 
any of the following in an aggregate amount equal to the fair value of the property to be released: 

(1) deposits with the Mortgage Trustee, cash or, to a limited extent, purchase money mortgages, 

(2) uses unfunded Property Additions acquired by FPL in the last five years, or 

(3) waives its right to issue First Mortgage Bonds, 

in each case without satisfying any net earnings requirement. 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, as follows: 

(1) to permit releases of property without the sale or disposition of such property; 

(2) to eliminate the five-year limit referred to in clause (2) above; and, 

(3) to specify that releases of property can be made on the basis of (i) the aggregate principal amount of 
First Mortgage Bonds that FPL would be entitled to issue on the basis of retired Qualified Lien Bonds; 
or (ii) 10/6ths of the aggregate principal amount of First Mortgage Bonds that FPL would be entitled to 
issue on the basis of retired First Mortgage Bonds, in each case with the entitlement being waived by 
operation of the release, and in each case without satisfying any net earnings requirement 

In addition, FPL has reserved the right to amend the Mortgage without the consent or other action by the 
holders of any First Mortgage Bonds created on or after June 15, 2018, to permit FPL to release unfunded 
property if after such release at least one dollar in unfunded Property Additions remains subject to the lien of the 
Mortgage. 

If FPL deposits cash so that it may release property from the lien of the Mortgage or so that it may issue 
additional First Mortgage Bonds, it may withdraw that cash if it uses unfunded Property Additions or waives its 
right to issue First Mortgage Bonds without satisfying any net earnings requirement in an amount equal to the 
cash that FPL seeks to withdraw. 
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When property released from the lien of the Mortgage is not Funded Property, then, if FPL acquires new 
Property Additions and files die necessary certificates and opinions with the Mortgage Trustee within two years 
after such release: 

(1) Property Additions used for the release of that property will not (subject to some exceptions) be 
considered Funded Property, and 

(2) any waiver by FPL of its right to issue First Mortgage Bonds, which waiver is used for the release of 
that property, will cease to be an effective waiver and FPL will regain the right to issue those First 
Mortgage Bonds. 

The Mortgage contains provisions relating to the withdrawal or application of cash proceeds of mortgaged 
property that is not Fimded Property that ate deposited with the Mortgage Trustee, which provisions are similar 
to the provisions relating to release of that property. The Mortgage contains special provisions relating to pledged 
Qualified Lien Bonds and the disposition of money received on those Qualified Lien Bonds. 

FPL does not need a release from the Mortgage in order to use its nuclear fuel even if that nuclear fuel has 
been expressly subjected to the lien and operatian of the Mortgage. 

Dividend Restrictions. FPL will not enter into a dividend covenant with respect to the Bonds; however, so 
long as First Mortgage Bonds issued prior to June 15, 2018 are outstanding, the Mortgage will restrict the amount 
of retained earnings that FPL can use to pay cash dividends on its common stock. The restricted amount may 
change depending on factors set out in the Mortgage. Other than this restriction on the payment of common stock 
dividends, the Mortgage does not restrict FPL’s use of retained earnings. As of December 31, 2023, no retained 
earnings were restricted by these provisions of the Mortgage. 

Modification of the Mortgage. Generally the rights of the holders of First Mortgage Bonds may be 
modified with the consent of the holders of a majority of the principal amount of all of the outstanding First 
Mortgage Bonds. However, if less than all series of First Mortgage Bonds are affected by a modification, that 
modification instead requires the consent of the holders of a majority of the principal amount of the outstanding 
First Mortgage Bonds of all series that are so affected. 

Notwithstanding the right to modify of the Mortgage described above, in most cases, the following 
modifications will not be effective against any holder of First Mortgage Bonds affected by the modification 
unless that holder consents to: 

(1) modification of the terms of payment of principal and interest payable to that holder, 

(2) modification creating an equal or prior lien on the mortgaged property or depriving that holder of the 
benefit of the lien of the Mortgage, and 

(3) modification reducing the percentage vote required for modification. 

Generally FPL has the right to amend the Mortgage, without the consent of the holders of any First 
Mortgage Bonds, for any of the following purposes: 

(1) to waive, surrender or restrict any power, privilege or right conferred on FPL under the Mortgage, 

(2) to enter into any further covenants, limitations and restrictions for the benefit of any one or more series 
of bonds, 

(3) to cure any ambiguity in the Mortgage or any supplemental indenture, or 

(4) to establish the terms and provisions of any new series of First Mortgage Bonds. 
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FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to permit FPL to amend the Mortgage without the 
consent of any holders of First Mortgage Bonds for any of the fallowing additional purposes: 

(1) to evidence 1he assumption by any permitted successor of FPL’ s covenants in the Mortgage and in the 
First Mortgage Bonds, 

(2) to correct or amplify the description of any property at any time subject to the lien of the Mortgage, or 
better to assure, convey and confirm unto the Mortgage Trustee any property subject or required to be 
subjected to the lien of the Mortgage, or to subject to the lien of the Mortgage additional property, 

(3) to change, eliminate or add any provision to the Mortgage; provided that no such change, elimination 
or addition will adversely affect the interests of the holders of First Mortgage Bonds of any series in 
any material respect, 

(4) to provide for the procedures required for use of a non-certificated system of registration for the First 
Mortgage Bonds of all or any series, 

(5) to change any place where principal, premium, if any, and interest shall be payable, First Mortgage 
Bonds may be surrendered for registration of transí» or exchange, and notices and demands to FPL 
may be served, or 

(6) to cure any ambiguity or to make any other changes or additions to the provisions of the Mortgage if 
such changes or additions will not adversely affect the interests of First Mortgage Bonds of any series 
in any material respect. 

Default and Notice Thereof. The following are defaults under the Mortgage: 

(1) failure to pay the principal of any First Mortgage Bond when due, 

(2) failure to pay interest on any First Mortgage Bond for 60 days after that interest is due, 

(3) failure to pay principal of or interest on any Qualified Lien Bond beyond any applicable grace period 
for the payment of that principal or interest, 

(4) failure to pay any installments of funds for retirement of First Mortgage Bonds for 60 days after that 
installment is due, 

(5) certain events in bankruptcy, insolvency or reorganization pertaining to FPL, and 

(6) Ihe expiration of 90 days following notice by the Mortgage Trustee or the holders of 15% of the First 
Mortgage Bonds relating to any failure by FPL to perform its other covenants under the Mortgage. 

Except in the case of failure to pay principal, interest or any installment for retirement of First Mortgage 
Bonds, the Mortgage Trustee may withhold notice of default if it believes that withholding the notice is in the 
interests of the holders of First Mortgage Bonds. 

Upon a default, the Mortgage Trustee or holders of 25% of the First Mortgage Bonds may declare the 
principal and the interest due. The holders of a majority of the First Mortgage Bonds may annul that declaration 
if the default has been cured. No holder of First Mortgage Bonds may enforce the lien of the Mortgage unless the 
following things have occurred: 

(1) the holder has given the Mortgage Trustee written notice of a default, 

(2) the holders of 25% of the First Mortgage Bonds have requested the Mortgage Trustee to act and offered 
it reasonable opportunity to act and indemnity satisfactory to the Mortgage Trustee for the costs, 
expenses and liabilities that the Mortgage Trustee may incur by acting, and 

(3) the Mortgage Trustee has failed to act 
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Notwithstanding the foregoing, a holder of First Mortgage Bonds has the light to sue FPL if FPL fails to 
pay, when due, interest or principal on those First Mortgage Bonds, unless that holder gives up that right 

The Mortgage Trustee is not required to risk its funds or incur personal liability if there is reasonable ground 
for believing that the repayment is not reasonably assured. The holders of a majority of the First Mortgage Bonds 
may direct the time, method, and place of conducting any proceedings for any remedy available to the Mortgage 
Trustee, or exercising any of the Mortgage Trustee’s powers. 

Redemption. The redemption terms of the Bonds, if any, will be set forth in a prospectus supplement 
Unless otherwise provided in the related prospectus supplement, and except with respect to Bonds redeemable at 
the option of the holder, Bonds will be redeemable upon notice at least 30 days prior to the redemption date. FPL 
has reserved the right to amend the Mortgage without any consent, vote or other action of the holders of any First 
Mortgage Bonds issued after January 1, 2022, including the Bonds, to provide that the Bonds will be redeemable 
upon notice at least 10 days prior to the redemption date. If less than all of the Bonds of any series are tobe 
redeemed, the Mortgage Trustee will select the First Mortgage Bonds to be redeemed by proration. 

Bernds selected for redemption will cease to bear interest on the redemption date. The Mortgage Trustee will 
pay the redemption price and any accrued interest once the Bonds are surrendered for redemption. If only part of 
a Bond is redeemed, the Mortgage Trustee will deliver a new Bond of the same series for the remaining portion 
without charge. 

Any redemption at the option of FPL may be conditional upon the receipt by the Mortgage Trustee, prior to 
the date fixed for redemption, of money sufficient to pay the redemption price. If at the time notice of redanption 
is given, the redemption moneys are not on deposit with the Mortgage Trustee, then, if such notice so provides, 
the redemption shall be subject to the receipt of the redemption moneys before the redemption date and such 
notice of redemption shall be of no force or effect unless such moneys are received. 

Purchase of the Bonds. FPL or its affiliates, may at any time and from time to time, purchase all or some of 
the Bonds at any price or prices, whether by tender, in the open market or by private agreement or otherwise, 
subject to applicable law. 

Satisfaction and Discharge of Mortgage. The Mortgage may be satisfied and discharged if and when FPL 
provides for the payment of all of the First Mortgage Bonds and all other sums due under the Mortgage. 

Evidence to be Furnished to the Mortgage Trustee. FPL furnishes written statements of FPL’ s officers, 
or persons selected or paid by FPL, annually (and when certain events occur) to the Mortgage Trustee to show 
that FPL is in compliance with Mortgage provisions and that there are no defaults under the Mortgage. In some 
cases, these written statements must be provided by counsel or by an independent accountant, appraiser or 
engineer. 
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DESCRIPTION OF SENIOR DEBT SECURITIES 

General FPL may issue its senior debt securities (other than the Bonds), in one or more series, under an 
Indenture, dated as of November 1, 2017 between FPL and The Bank of New York Mellon, as indenture trustee 
or another indenture among FPL and The Bank of New York Mellon as specified in the related prospectus 
supplement. The indenture or indentures pursuant to which FPL Senior Debt Securities may be issued, as they 
may be amended and supplemented from time to time, are referred to in this prospectus as the “Indenture.” The 
Bank of New York Mellon, as trustee under the Indenture, is referred to in this prospectus as the “Indenture 
Trustee.” These senior debt securities offered pursuant to this prospectus and any applicable prospectus 
supplement are referred to as the “Offered Senior Debt Securities.” 

The Indenture provides for the issuance from time to time of debentures, notes or other senior debt by FPL 
in an unlimited amount The Offered Senior Debt Securities and all other debentures, notes or other debt of FPL 
issued previously or hereafter under the Indenture are collectively referred to in this prospectus as the “Senior 
Debt Securities.” 

This section briefly summarizes some of the terms of the Offered Senior Debt Securities and some of the 
provisions of the Indenture. This summary does not contain a complete description of the Offered Senior Debt 
Securities or the Indenture. You should read this summary together with the Indenture and the officer’s 
certificates or other documents creating the Offered Senior Debt Securities for a complete understanding of all 
the provisions and for the definitions of some terms used in this summary. The Indenture, the form of officer’s 
certificate that may be used to create a series of Offered Senior Debt Securities and a form of Offered Senior 
Debt Securities have previously been filed with the SEC, and are exhibits to the registration statement filed with 
the SEC of which this prospectus is a part In addition, the Indenture is or will be qualified under the 
Trust Indenture Act of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You 
should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

All Offered Senior Debt Securities of one series need not be issued at the same time, and a series may be 
re-opened for issuances of additional Offered Senior Debt Securities of such series. This means that FPL may 
from time to time, without notice to, or the consent of any existing holders of the previously-issued Offered 
Senior Debt Securities of a particular series, create and issue additional Offered Senior Debt Securities of such 
series. Such additional Offered Senior Debt Securities will have the same terms as the previously-issued Offered 
Senior Debt Securities of such series in all respects except for the issue date and, if applicable, the initial interest 
payment date. The additional Offered Senior Debt Securities will be consolidated and form a single series with 
the previously-issued Offered Senior Debt Securities of such series. 

Each series of Offered Senior Debt Securities may have different terms. FPL will include some or all of the 
following information about a specific series of Offered Senior Debt Securities in a prospectus supplement 
relating to that specific series of Offered Senior Debt Securities: 

(1) the title of those Offered Senior Debt Securities, 

(2) any limit upon the aggregate principal amount of those Offered Senior Debt Securities, 

(3) the date(s) on which the principal of those Offered Senior Debt Securities will be paid, 

(4) the rate(s) of interest on those Offered Senior Debt Securities, or how the rate(s) of interest will be 
determined, the date(s) from which interest will accrue, the dates on which interest will be paid and the 
record date for any interest payable on any interest payment date, 

(5) the person to whom interest will be paid on those Offered Senior Debt Securities on any interest 
payment date, if other than the person in whose name those Offered Senior Debt Securities are 
registered at the close of business on the record date for that interest payment, 

(6) the place(s) at which or methods by which payments will be made on those Offered Senior Debt 
Securities and the place(s) at which or methods by which the registered owners of those Offered Senior 
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Debt Securities may transfer or exchange those Offered Senior Debt Securities and serve notices and 
demands to or upon FPL, 

(7) tire security registrar and any paying agent or agents for those Offered Senior Debt Securities, 

(8) any date(s) on which, the price(s) at which and the terms and conditions upon which those Offered 
Senior Debt Securities may be redeemed at the option of FPL, in whole or in part, and any restrictions 
on those redemptions, 

(9) any sinking fund or other provisions, including any options held by the registered owners of those 
Offered Senior Debt Securities, that would obligate FPL to repurchase, redeem or repay those Offered 
Senior Debt Securities, 

(10) the denominations in which those Offered Senior Debt Securities may be issued, if other than 
denominations of $1,000 and any integral multiple of $1,000, 

(1 1) the currency or currencies in which the principal of or premium, if any, or interest on those Offered 
Senior Debt Securities may be paid (if other than in U.S. dollars), 

(12) if FPL or a registered owner may elect to pay, or receive, principal of or premium, if any, or interest on 
those Offered Senior Debt Securities in a currency other than that in which those Offered Senior Debt 
Securities are stated to be payable, the terms and conditions upon which that election may be made, 

(13) if the principal of nr premium, if any, or interest on those Offered Senior Debt Securities may be paid 
in securities or other property, the type and amount of those securities or other property and the terms 
and conditions upon which FPL or a registered owner may elect to pay or receive those payments, 

(14) if the amount payable in respect of principal of or premium, if any, or interest on those Offered Senior 
Debt Securities may be determined by reference to an index or other fact or event ascertainable outside 
of the Indenture, the manner in which those amounts will I» determined, 

(15) the portion of the principal amount of those Offered Senior Debt Securities that will be paid upon 
declaration of acceleration of the maturity of those Offered Senior Debt Securities, if other than the 
entire principal amount of those Offered Senior Debt Securities, 

(16) events of default, if any, with respect to those Offered Senior Debt Securities and covenants of FPL, if 
any, for the benefit of the registered owners of those Offered Senior Debt Securities, other than those 
specified in the Indenture or any exceptions to those specified in the Indenture, 

(17) tire terms, if any, pursuant to which those Offered Senior Debt Securities may be converted into or 
exchanged for shares of capital stock or other securities of any other entity, 

(18) a definition of “Eligible Obligations” under the Indenture with respect to those Offered Senior Debt 
Securities denominated in a currency other than U.S. dollars, and whether Eligible Obligations include 
Investment Securities (as defined in the Indenture) with respect to those Offered Senior Debt Securities 

(19) any provisions for the reinstatement of FPL’s indebtedness in respect of those Offered Senior Debt 
Securities after their satisfaction and discharge, 

(20) if those Offered Senior Debt Securities will be issued in global form, necessary information relating to 
the issuance of those Offered Senior Debt Securities in global form, 

(21) if those Offered Senior Debt Securities will be issued as bearer securities, necessary information 
relating to the issuance of those Offered Senior Debt Securities as bearer securities, 

(22) any limits on the rights of the registered owners of those Offered Senior Debt Securities to transfer or 
exchange those Offered Senior Debt Securities or to register their transfer, and any related service 
charges, 

(23) any exceptions to the provisions governing payments due on legal holidays or any variations in the 
definition of business day with respect to those Offered Senior Debt Securities, 
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(24) any collateral security, assurance, or guarantee for those Offered Senior Debt Securities, and 

(25) any other terms of those Offered Senior Debt Securities that are not inconsistent with the provisions of 
the Indenture. (Indenture, Section 301). 

FPL may sell Offered Senior Debt Securities at a discount below their principal amount Some of the 
important United States federal income tax considerations applicable to Offered Senior Debt Securities sold at a 
discount below their principal amount may be discussed in the related prospectus supplement In addition, some 
of the important United States federal income tax or other considerations applicable to any Offered Senior Debt 
Securities that are denominated in a currency other than U.S. dollars may be discussed in the related prospectus 
supplement 

Except as otherwise stated in the related prospectus supplement the covenants in the Indenture would not 
give registered owners of Offered Senior Debt Securities protection in the event of a highly-leveraged transaction 
involving FPL. 

Security and Ranking, The Offered Senior Debt Securities will be unsecured obligations of FPL. The 
Indenture does not limit FPL’s ability to provide security with respect to other Senior Debt Securities. All Senior 
Debt Securities issued under the Indenture will rank equally and ratably with all other Senior Debt Securities 
issued under the Indenture, except to the extent that FPL elects to provide security with respect to any Senior 
Debt Security (other than the Offered Senior Debt Securities) without providing that security to all outstanding 
Senior Debt Securities in accordance with the Indenture. The Offered Senior Debt Securities will rank senior to 
any debt securities of FPL that are expressly subordinated by their terms. The Senior Debt Securities will 
effectively rank junior to FPL’s First Mortgage Bonds, which are secured by a lien on substantially all of the 
properties and franchises that FPL owns. The Indenture does not limit the aggregate amount of indebtedness that 
FPL may issue, guarantee or otherwise incur. 

Payment and Paying Agents. Except as stated in the related prospectus supplement, on each interest 
payment date FPL will pay interest on each Offered Senior Debt Security to the person in whose name that 
Offered Senior Debt Security is registered as of the close of business on the record date relating to that interest 
payment date. However, on the date that the Offered Senior Debt Securities mature, FPL will pay the interest to 
the person to whom it pays the principal. Also, if FPL has defaulted in the payment of interest on any Offered 
Senior Debt Security, it may pay that defaulted interest to the registered owner of that Offered Senior Debt 
Security: 

(1) as of the close of business on a date that the Indenture Trustee selects, which may not be more than 15 
days or less than 10 days before the date that FPL proposes to pay the defaulted interest, or 

(2) in any other lawful manner that does not violate the requirements of any securities exchange on which 
that Offered Senior Debt Security is listed and that the Indenture Trustee believes is practicable. 
(Indenture, Section 307). 

Unless otherwise stated in the related prospectus supplement, the principal, premium, if any, and interest on 
the Offered Senior Debt Securities at maturity will be payable when such Offered Senior Debt Securities are 
presented at the main corporate trust office of The Bank of New York Mellon, as paying agent, in New York 
City. FPL may change the place of payment on the Offered Senior Debt Securities, appoint one or more 
additional paying agents, including FPL, and remove any paying agent. (Indenture, Section 602). 

Transfer and Exchange. Unless otherwise stated in the related prospectus supplement, Offered Senior Debt 
Securities may be transferred or exchanged at the main corporate trust office of The Bank of New York Mellon, 
as security registrar, in New York Qty. FPL may change the place for transfer and exchange of the Offered 
Senior Debt Securities and may designate one or more additional places for that transfer and exchange. 
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Except as otherwise stated in the related prospectus supplement, there will be no service charge for any 
transfer or exchange of the Offered Senior Debt Securities. However, FPL may require payment of any tax or 
other governmental charge in connection with any transfer or exchange of the Offered Senior Debt Securities. 

FPL will not be required to transfer or exchange any Offered Senior Debt Security selected far redemption. 
Also, FPL will not be required to transfer or exchange any Offered Senior Debt Security during a period of 15 
days before (i) notice is to be given identifying the Offered Senior Debt Securities selected to be redeemed, and 
(ii) an Interest Payment Date. (Indenture, Section 305). 

Defeasance. FPL may, at any time, elect to have all of its obligations discharged with respect to all or a 
portion of any Senior Debt Securities. To do so, FPL must irrevocably deposit with the Indenture Trustee or any 
paying agent, in trust 

(1) money in an amount that will be sufficient to pay all or that portion of the principal, premium, if any, 
and interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(2) in the case of a deposit made prior to the maturity of that series of Senior Debt Securities, 

(a) direct obligations of, or obligations unconditionally guaranteed by, the United States and entitled 
to the benefit of its full faith and credit that do not contain provisions permitting their redemption 
or other prepayment at the option of their issuer, 

(b) certificates, depositary receipts or other instruments that evidence a direct ownership interest in 
those obligations or in any specific interest or principal payments due in respect of those 
obligations that do not contain provisions permitting their redemption or other prepayment at the 
option of their issuer, and 

(c) certain other investment-grade securities specified in the Indenture, 

the principal of and the interest on which, when due, without any regard to reinvestment of that 
principal or interest, will provide money that, together with any money deposited with or held by the 
Indenture Trustee, will be sufficient to pay all or that portion of the principal, premium, if any, and 
interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(3) a combination of (1) and (2) that will be sufficient to pay all or that portion of the principal, premium, 
if any, and interest due and to become due on those Senior Debt Securities, on or prior to their 
maturity. (Indenture, Section 701). 

Redemption. The redemption terms of the Offered Senior Debt Securities, if any, will be set forth in a 
prospectus supplement. Unless otherwise provided in the related prospectus supplement, and except with respect 
to Offered Senior Debt Securities redeemable at the option of the holder, Offered Senior Debt Securities will be 
redeemable upon notice between 10 and 60 days prior to the redemption date. If less than all of the Offered 
Senior Debt Securities of any series or any tranche thereof are to be redeemed and are held in certificated form, 
the Indenture Trustee will select the Offered Senior Debt Securities to be redeemed by lot. However, if the 
Offered Senior Debt Securities are held in book-entry form, the Offered Senior Debt Securities to be redeemed 
shall be selected in accordance with the procedures of the applicable depositary. (Indenture, Sections 403 and 
404). 

Offered Senior Debt Securities selected for redemption will cease to bear interest on the redemption date. 
The paying agent will pay the redemption price and any accrued interest once the Offered Senior Debt Securities 
are surrendered for redemption. (Indentlire, Section 405). Except as stated in the related prospectus supplement, 
on the redemption date FPL will pay interest on the Offered Senior Debt Securities being redeemed to the person 
to whom it pays the redemption price. If only part of an Offered Senior Debt Security is redeemed, the Indenture 
Trustee may deliver a new Offered Senior Debt Security of the same series for the remaining portion without 
charge. (Indenture, Section 406). 
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Any redemption at the option of FPL may be conditional upon the receipt by the paying agent, on or prior to 
the date fixed for redemption, of money sufficient to pay the redemption price. If at the time notice of redemption 
is given, the redemption moneys are not on deposit with the paying agent, then, if such notice so provides, the 
redemption shall be subject to the receipt of the redemption moneys on or before the Redemption Date and such 
notice of redemption shall be of no force or effect unless such moneys are received. (Indenture, Section 404). 

Purchase of the Offered Senior Debt Securities. FPL or its affiliates, may at any time and from time to 
time, purchase all or some of the Offered Senior Debt Securities at any price or prices, whether by tender, in the 
open market or by private agreement or otherwise, subject to applicable law. 

Consolidation, Merger, and Sale of Assets. Under the Indenture, FPL may not consolidate with or merge 
into any other entity or convey, transfer or lease its properties and assets substantially as an entirety to any entity, 
unless: 

(1) the entity formed by that consolidation, or the entity into which FPL is merged, or the entity that 
acquires or leases FPL’s properties and assets, is an entity organized and existing under the laws of the 
United States, any state or the District of Columbia and that entity expressly assumes FPL’s obligations 
on all Senior Debt Securities and under the Indenture, 

(2) immediately after giving effect to the transaction, no event of default under the Indenture and no event 
that, after notice or lapse of time or both, would become an event of default under the Indenture exists, 
and 

(3) FPL delivers an officer’s certificate and an opinion of counsel to the Indenture Trustee, as provided in 
the Indenture. (Indenture, Section 1101). 

The Indenture does not prevent or restrict: 

(a) any consolidation or merger after the consummation of which FPL would be the surviving or resulting 
entity, 

(b) any consolidation of FPL with any other entity all of the outstanding voting securities of which are 
owned, directly or indirectly, by FPL, or any merger of any such entity into any other of such entities, 
or any conveyance or other transfer, or lease, of properties or assets by any thereof to any other thereof, 

(c) any conveyance or other transfer, or lease, of any part of the properties or assets of FPL which does not 
constitute the entirety, or substantially the entirety, thereof, 

(d) the approval by FPL of or the consent by FPL to any consolidation or merger to which any direct or 
indirect subsidiary or affiliate of FPL may be a party, or any conveyance, transfer or lease by any such 
subsidiary or affiliate of any or all of its properties or assets, or 

(e) any other transaction not contemplated by (1), (2) or (3) in the preceding paragraph. (Indenture, 
Section 1103). 

Events of Default Each of the following is an event of default under the Indenture with respect to the 
Senior Debt Securities of any series: 

(1) failure to pay interest on the Senior Debt Securities of that series within 30 days after it is due, 

(2) failure to pay principal or premium, if any, on the Senior Debt Securities of that series when it is due, 

(3) failure to perform, or breach of, any other covenant or warranty in the Indenture, other than a covenant 
or warranty that does not relate to that series of Senior Debt Securities, that continues for 90 days after 
(i) FPL receives written notice of such failure to comply from ±e Indenture Trustee or (ii) FPL and the 
Indenture Trustee receive written notice of such failure to comply from the registered owners of at least 
33% in principal amount of the Senior Debt Securities of that series. 
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(4) certain events of bankruptcy, insolvency or reorganization of FPL, or 

(5) any other event of default specified with respect to the Senior Debt Securities of that series. (Indenture, 
Section 801). 

In the case of an event of default listed in item (3) above, the Indenture Trustee may extend the grace period. 
In addition, if registered owners of a particular series have given a notice of default, then registered owners of at 
least the same percentage of Senior Debt Securities of that series, together with the Indenture Trustee, may also 
extend the grace period. The grace period will be automatically extended if FPL has initiated and is diligently 
pursuing corrective action in good faith. (Indenture, Section 801). An event of default with respect to the Senior 
Debt Securities of a particular series will not necessarily constitute an event of default with respect to Senior 
Debt Securities of any other series issued under the Indenture. 

Remedies. If an event of default applicable to the Senior Debt Securities of one or more series, but not 
applicable to all outstanding Senior Debt Securities, exists, then either (i) the Indenture Trustee or (ii) the 
registered owners of at least 33% in aggregate principal amount of the Senior Debt Securities of each of the 
affected series may declare the principal of and accrued but unpaid interest on all the Senior Debt Securities of 
that series to be due and payable immediately. (Indenture, Section 802). However, under the Indenture, some 
Senior Debt Securities may provide for a specified amount less than their entire principal amount to be due and 
payable upon that declaration. Such a Senior Debt Security is defined as a “Discount Security” in the Indenture. 

If an event of default is applicable to all outstanding Senior Debt Securities, then either (i) the Indenture 
Trustee or (ii) the registered owners of at least 33% in aggregate principal amount of all outstanding Senior Debt 
Securities of all series, voting as one class, and not the registered owners of any one series, may make a 
declaration of acceleration. However, the event of default giving rise to the declaration relating to any series of 
Senior Debt Securities will be automatically waived, and that declaration and its consequences will be 
automatically rescinded and annulled, if, at any time after that declaration and before a judgment or decree for 
payment of the money due has been obtained: 

(1) FPL pays or deposits with the Indenture Trustee a sum sufficient to pay: 

(a) all overdue interest, if any, on all Senior Debt Securities of that series then outstanding, 

(b) die principal of and any premium on any Senior Debt Securities of that series that have became 
due for reasons other than that declaration, and interest that is then due, 

(c) interest on overdue interest for that series, and 

(d) all amounts then due to the Indenture Trustee under the Indenture, and 

(2) if, after application of money paid or deposited as described in item (1) above, Senior Debt Securities 
of that series would remain outstanding, any other event of default with respect to the Senior Debt 
Securities of that series has been cured or waived as provided in the Indenture. (Indenture, 
Section 802). 

Other than its obligations and duties in case of an event of default under the Indenture, the Indenture Trustee 
is not obligated to exercise any of its rights or powers under the Indenture at the request or direction of any of the 
registered owners of the Senior Debt Securities, unless those registered owners offer reasonable indemnity to the 
Indenture Trustee. (Indenture, Section 903). If they provide this reasonable indemnity, the registered owners of a 
majority in principal amount of any series of Senior Debt Securities will have the right to direct the time, method 
and place of conducting any proceeding for any remedy available to the Indenture Trustee, or exercising any trust 
or power conferred on the Indenture Trustee, with respect to the Senior Debt Securities of that series. However, if 
an event of default under the Indenture relates to more than one series of Senior Debt Securities, only the 
registered owners of a majority in aggregate principal amount of all affected series of Senior Debt Securities, 
considered as one class, will have the right to make that direction. Also, tire direction must not violate any law or 
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the Indenture, and may not expose the Indenture Trustee to personal liability in circumstances where the 
indemnity would not, in the Indenture Trustee’s sole discretion, be adequate, and the Indenture Trustee may take 
any other action that it deems proper and not inconsistent with such direction. (Indenture, Section 812). 

A registered owner of a Senior Debt Security has the right to institute a suit for the enforcement of payment 
of the principal of or premium, if any, or interest on that Senior Debt Security on or after the applicable due date 
specified in that Senior Debt Security. (Indenture, Section 808). No registered owner of Senior Debt Securities of 
any series will have any other right to institute any proceeding under the Indenture, or any other remedy under 
the Indenture, unless: 

(1) that registered owner has previously given to the Indenture Trustee written notice of a continuing event 
of default with respect to the Senior Debt Securities of that series, 

(2) the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt 
Securities of all series in respect of which an event of default under the Indenture exists, considered as 
one class, have made written request to the Indenture Trustee to institute that proceeding in its own 
name as trustee, and have offered reasonable indemnity to the Indenture Trustee against related costs, 
expenses and liabilities, 

(3) the Indenture Trustee for 60 days after its receipt of that notice, request and offer of indemnity has 
failed to institute any such proceeding, and 

(4) no direction inconsistent with that request was given to the Indenture Trustee during this 60 day period 
by the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt 
Securities of all series in respect of which an event of default under the Indenture exists, considered as 
one class. (Indenture, Section 807). 

FPL is required to deliver to the Indenture Trustee an annual statement as to its compliance with all 
conditions and covenants under the Indenture. (Indenture, Section 606). 

Modification and Waiver. Without the consent of any registered owner of Senior Debt Securities, FPL and 
the Indenture Trustee may amend or supplement the Indenture for any of the following purposes: 

(1) to provide for the assumption by any permitted successor to FPL of FPL’s obligations under the 
Indenture and the Senior Debt Securities in the case of a merger or consolidation or a conveyance, 
transfer or lease of FPL’s properties and assets substantially as an entirety, 

(2) to add covenants of FPL or to surrender any right or power conferred upon FPL by the Indenture, 

(3) to add any additional events of default, 

(4) to change, eliminate or add any provision of the Indenture, provided that if that change, elimination or 
addition will materially adversely affect the interests of the registered owners of Senior Debt Securities 
of any series or tranche, drat change, elimination or addition will become effective with respect to that 
particular series or tranche only 

(a) when the required consent of the registered owners of Senior Debt Securities of that particular 
series or tranche has been obtained, or 

(b) when no Senior Debt Securities of that particular series or tranche remain outstanding under the 
Indenture, 

(5) to provide collateral security for all but not a part of the Senior Debt Securities, 

(6) to create the form or terms of Senior Debt Securities of any other series or tranche, 

(7) to provide for the authentication and delivery of bearer securities and the related coupons and for other 
matters relating to those bearer securities. 
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(8) to accept the appointment of a successor Indenture Trustee or co-trustee with respect tn the Senior Debt 
Securities of one or more series and to change any of the provisions of the Indenture as necessary to 
provide for the administration of the trusts under the Indenture by more than one trustee, 

(9) to add procedures to permit the use of a non-certificated system of registration for all, or any series or 
tranche of, the Senior Debt Securities, 

(10) to change any place where 

(a) the principal of and premium, if any, and interest on all, or any series or tranche of, Senior 
Debt Securities are payable, 

(b) all, or any series or tranche of, Senior Debt Securities may be surrendered for registration, 
transfer or exchange, and 

(c) notices and demands to or upon FPL in respect of Senior Debt Securities and the Indenture 
may be served, 

(1 1) to cure any ambiguity or inconsistency or to add or change any other provisions with respect to matters 
and questions arising under the Indenture, provided those changes or additions may not materially 
adversely affect the interests of the registered owners of Senior Debt Securities of any series or tranche, 
or 

(12) to amend and restate the Indenture in its entirety, but with such additions, deletions and other changes 
as shall not adversely affect the interests of the holders of Senior Debt Securities of any series or 
tranche in any material respect (Indenture, Section 1201). 

The registered owners of a majority in aggregate principal amount of the Senior Debt Securities of all series 
then outstanding may waive compliance by FPL with certain restrictive provisions of the Indenture. (Indenture, 
Section 607). The registered owners of a majority in principal amount of the outstanding Senior Debt Securities 
of any series may waive any past default under the Indenture with respect to that series, except a default in the 
payment of principal, premium, if any, or interest and a default with respect to certain restrictive covenants or 
provisions of the Indenture that cannot be modified or amended without the consent of the registered owner of 
each outstanding Senior Debt Security of that series affected. (Indenture, Section 813). 

In addition to any amendments described above, if the Trust Indenture Act of 1939 is amended after the date 
of the Indenture in a way that requires changes to the Indenture or in a way that permits changes to, or the 
elimination of, provisions that were previously required by the Trust Indenture Act of 1939, the Indenture will be 
deemed to be amended to conform to that amendment of the Trust Indenture Act of 1939 or to make those 
changes, additions or eliminations. FPL and the Indenture Trustee may, without the consent of any registered 
owners, enter into supplemental indentures to make that amendment (Indenture, Section 1201). 

Except for any amendments described above, the consent of the registered owners of a majority in aggregate 
principal amount of the Senior Debt Securities of all series then outstanding, considered as one class, is required 
for all other modifications to the Indenture. However, if less than all of the series of Senior Debt Securities 
outstanding are directly affected by a proposed supplemental indenture, then the consent only of the registered 
owners of a majority in aggregate principal amount of outstanding Senior Debt Securities of all directly affected 
series, considered as one class, is required. But, if FPL issues any series of Senior Debt Securities in more than 
one tranche and if the proposed supplemental indenture directly affects the rights of tire registered owners of 
Senior Debt Securities of less than all of those tranches, then the consent only of the registered owners of a 
majority in aggregate principal amount of the outstanding Senior Debt Securities of all directly affected tranches, 
considered as one class, will be required. However, none of those amendments or modifications may: 

(1) change the dates on which the principal of or interest on a Senior Debt Security is due without the 
consent of the registered owner of that Senior Debt Security, 
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(2) reduce any Senior Debt Security’s principal amount or rale of interest (or the amount of any installment 
of that interest) or change the method of calculating that rate without the consent of the registered 
owner of that Senior Debt Security, 

(3) reduce any premium payable upon the redemption of a Senior Debt Security without the consent of the 
registered owner of that Senior Debt Security, 

(4) change the currency (or other property) in which a Senior Debt Security is payable without die consent 
of the registered owner of that Senior Debt Security, 

(5) impair the right to sue to enforce payments on any Senior Debt Security on or after the date that it 
states that the payment is due (or, in the case of redemption, on or after the redemption date) without 
the consent of the registered owner of that Senior Debt Security, 

(6) reduce the percentage in principal amount of the outstanding Senior Debt Securities of any series or 
tranche whose owners must consent to an amendment, supplement or waiver without the consent of the 
registered owner of each outstanding Senior Debt Security of that particular series or tranche, 

(7) reduce the requirements for quorum or voting of any series or tranche without the consent of the 
registered owner of each outstanding Senior Debt Security of that particular series or tranche, or 

(8) modify certain of the provisions of the Indenture relating to supplemental indentures, waivers of certain 
covenants and waivers of past defaults with respect to the Senior Debt Securities of any series or 
tranche, without the consent of the registered owner of each outstanding Senior Debt Security affected 
by the modification. 

A supplemental indenture that changes or eliminates any provision of the Indenture that has expressly been 
included only for the benefit of one or more particular series or tranches of Senior Debt Securities, or that 
modifies the rights of the registered owners of Senior Debt Securities of that particular series or tranche with 
respect to that provision, will not affect the rights under the Indenture of the registered owners of the Senior Debt 
Securities of any other sales or tranche. (Indenture, Section 1202). 

The Indenture provides that, in order to determine whether the registered owners of the required principal 
amount of the outstanding Senior Debt Securities have given any request, demand, authorization, direction, 
notice, consent or waiver under the Indenture, or whether a quorum is present at the meeting of the registered 
owners of Senior Debt Securities, Senior Debt Securities owned by FPL or any other obligor upon the Senior 
Debt Securities or any affiliate of FPL or of that other obligor (unless FPL, that affiliate or that obligor owns all 
Senior Debt Securities outstanding under the Indenture, determined without regard to this provision), will be 
disregarded and deemed not to be outstanding. (Indenture, Section 101). 

If FPL solicits any action under the Indenture from registered owners of Senior Debt Securities, FPL may, at 
its option, fix in advance a record date for determining the registered owners of Senior Debt Securities entitled to 
take that action, but FPL will not be obligated to do so. If FPL fixes such a record date, that action may be taken 
before or after that record date, but only the registered owners of record at the close of business on that record 
date will be deemed to be registered owners of Senior Debt Securities for the purposes of determining whether 
registered owners of the required proportion of the outstanding Senior Debt Securities have authorized that 
action. For these purposes, the outstanding Senior Debt Securities will be computed as of the record date. Any 
action of a registered owner of any Senior Debt Security under the Indenture will bind every future registered 
owner of that Senior Debt Security, or any Senior Debt Security replacing that Senior Debt Security, with respect 
to anything that the Indenture Trustee or FPL do, fail to do, or allow to be done in reliance on that action, 
whether or not that action is noted upon that Senior Debt Security. (Indenture, Section 104). 

Resignation and Removal of Indenture Trustee. The Indenture Trustee may resign at any time with 
respect to any series of Senior Debt Securities by giving written notice of its resignation to FPL. Also, the 
registered owners of a majority in principal amount of the outstanding Senior Debt Securities of one or more 
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series of Senior Debt Securities may remove the Indenture Trustee at any time with respect to the Senior Debt 
Securities of that scries, by delivering an instrument evidencing tins action to the Indenture Trustee and FPL. The 
resignation or removal of the Indenture Trustee and the appointment of a successor trustee will not become 
effective until a successor trustee accepts its appointment 

Except with respect to a trustee under the Indenture appointed by the registered owners of Senior Debt 
Securities, the Indenture Trustee will be deemed to have resigned and the successor will be deemed to have been 
appointed as trustee in accordance with the Indenture if: 

(1) no event of default under the Indenture or event that, after notice or lapse of time, or both, would 
become an event of default under the Indenture exists, and 

(2) FPL has delivered to the Indenture Trustee a resolution of its Board of Directors appointing a successor 
trustee and that successor trustee has accepted that appointment in accordance with the terms of the 
Indenture. (Indenture, Section 910). 

Notices. Notices to registered owners of Senior Debt Securities will be sent by mail to the addresses of those 
registered owners as they appear in the security register for those Senior Debt Securities. (Indenture, 
Section 106). 

Title. FPL, the Indenture Trustee, and any agent of FPL or the Indenture Trustee, may treat the person in 
whose name a Senior Debt Security is registered as the absolute owner of that Senior Debt Security, whether or 
not that Senior Debt Security is overdue, for the purpose of making payments and for all other purposes, 
regardless of any notice to the contrary. (Indenture, Section 308). 

Governing Law. The Indenture and the Senior Debt Securities will be governed by, and construed in 
accordance with, the laws of the State of New York, without regard to conflict of laws principles thereunder. 
(Indenture, Section 112). 
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DESCRIPTION OF SUBORDINATED DEBT SECURITIES 

FPL may issue its subordinated debt securities, in one or more series, under one or more indentures between 
FPL and Hie Bank of New York Mellon, as trustee. The terms of any offered subordinated debt securities and the 
applicable indenture will be described in a prospectus supplement 

INFORMATION CONCERNING THE TRUSTEES 

FPL and its affiliates, including NEE and NextEra Energy Capital Holdings, Inc., maintain various banking 
and trust relationships with Deutsche Bank Trust Company Americas. In addition, FPL, NEE and its subsidiaries, 
including NextEra Energy Capital Holdings, Inc., and various of their affiliates maintain various banking and 
trust relationships with The Bank of New York Mellon and its affiliates. The Bank of New York Mellon acts, or 
would act as (i) Indenture Trustee, security registrar and paying agent under the Indenture described under 
“Description of Senior Debt Securities” above, (ii) as trustee under indentures for debt securities of NextEra 
Energy Capital Holdings, Inc. and NextEra Energy, Inc., (iii) as trustee under a guarantee agreement for NextEra 
Energy Capital Holdings, Inc. debt securities by NextEra Energy, Inc. and (iv) as purchase contract agent under a 
NextEra Energy, Inc. purchase contract agreement 
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PLAN OF DISTRIBUTION 

FPL may sell the securities offered pursuant to this prospectus (“Offered Securities”): 

(1) through underwriters or dealers, 

(2) through agents, or 

(3) directly to one or more purchasers. 

This prospectus may be used in connection with any offering of securities through any of these methods or 
other methods described in the applicable prospectus supplement. 

Through Underwriters or Dealers. If FPL uses underwriters in the sale of the Offered Securities, the 
underwriters will acquire the Offered Securities for their own account The underwriters may resell the Offered 
Securities in one or more transactions, including negotiated transactions, at a fixed public offering price or at 
varying prices determined at the time of sale. The underwriters may sell the Offered Securities directly or 
through underwriting syndicates represented by managing underwriters. Unless otherwise stated in the prospectus 
supplement relating to the Offered Securities, the obligations of the underwriters to purchase those Offered 
Securities will be subject to certain conditions, and the underwriters will be obligated to purchase all of those 
Offered Securities if they purchase any of them. If FPL uses a dealer in the sale, FPL will sell the Offered 
Securities to the dealer as principal The dealer may then resell those Offered Securities at varying prices 
determined at the time of resale. 

Any initial public offering price and any discounts or concessions allowed or reallowed or paid to dealers 
may be changed from time to time. 

Through Agents. FPL may designate one or more agents to sell the Offered Securities. Unless otherwise 
stated in a prospectus supplement, the agents will agree to use their best efforts to solicit purchases for the period 
of their appointment. 

Directly. FPL may sell the Offered Securities directly to one or more purchasers. In this case, no 
underwriters, dealers or agents would be involved. 

General Information. A prospectus supplement will state the name of any underwriter, dealer or agent and 
the amount of any compensation, underwriting discounts or concessions paid, allowed or reallowed to them. 
A prospectus supplement will also state the proceeds to FPL from the sale of the Offered Securities, any initial 
public offering price and other terms of the offering of those Offered Securities. 

FPL may authorize underwriters, dealers or agents to solicit offers by certain institutions to purchase the 
Offered Securities from FPL at the public offering price and on the terms described in the related prospectus 
supplement pursuant to delayed delivery contracts providing for payment and delivery on a specified date in the 
future. 

The Offered Securities may also be offered and sold, if so indicated in the applicable prospectus 
supplement, in connection with a remarketing upon their purchase, in accordance with a redemption or 
repayment pursuant to their terms, or otherwise, by one or more firms, which are referred to herein as the 
“remarketing firms,” acting as principals for their own accounts or as agent for FPL, as applicable. Any 
remarketing firm will be identified and the terms of its agreement, if any, with FPL, and its compensation will be 
described in the applicable prospectus supplement Remarketing firms may be deemed to be underwriters, as that 
tram is defined in the Securities Act of 1933, in connection with the securities remarketed thereby. 

FPL may enter into derivative transactions with third parties, or sell securities not covered by this 
prospectus to third parties in privately negotiated transactions. If the applicable prospectus supplement indicates, 
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in connection with those derivatives, the third parties may sell securities covered by this prospectus and the 
applicable prospectus supplement, including in short sale transactions. If so, the third party may use securities 
pledged by FPL or borrowed from any of them or others to settle those sales or to close out any related open 
borrowings of securities, and may use securities received from FPL in settlement of those derivatives to close out 
any related open borrowings of securities. The third party in such sale transactions will be an underwriter and, if 
not identified in this prospectus, will be identified in the applicable prospectus supplement 

FPL may have agreements to indemnify underwriters, dealers and agents against or to contribute to 
payments which the underwriters, dealers and agents may be required to make in respect of, certain civil 
liabilities, including liabilities under the Securities Act of 1933. 
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EXPERTS 

The consolidated financial statements incorporated in this prospectus by reference from Florida Power & 
Light Company’s Annual Report on Form 10-K, and the effectiveness of Florida Power & Light Company and 
subsidiaries’ internal control over financial reporting have been audited by Deloitte & Touche LLP, an 
independent registered public accounting firm, as stated in thueir reports, which are incorporated herein by 
reference. Such consolidated financial statements have been so incorporated in reliance upon the reports of such 
firm given upon their authority as experts in accounting and auditing. 

LEGAL OPINIONS 

Morgan, Lewis & Bockius LLP, New York, New York and Squire Patton Boggs (US) LLP, co-counsel to 
FPL, will pass upon the legality of the Offered Securities for FPL. Hunton Andrews Kurth LLP, New York, New 
York, will pass upon the legality of the Offered Securities for any underwriters, dealers or agents. Morgan, 
Lewis & Bockius LLP and Hunton Andrews Kurth LLP may rely as to all matters of Florida law upon the 
opinion of Squire Patton Boggs (US) LLP. Squire Patton Boggs (US) LLP may rely as to all matters of New 
York law upon the opinion of Morgan, Lewis & Bockius LLP. From time to time, Hunton Andrews Kurth T-T.P 
acts as counsel to affiliates of FPL for some matters. 

You should rely only on the information incorporated by reference or provided in this prospectus or 
any prospectus supplement or in any written communication from FPL specifying the final terms of a 
particular offering of securities. FPL has not authorized anyone else to provide you with additional or 
different information. FPL is not making an offer of these securities in any jurisdiction where the offer is 
not permitted. You should not assume that the information in this prospectus or any prospectus 
supplement is accurate as of any date other than the date on the front of those documents or that the 
informatian incorporated by reference is accurate as of any date other than the date of the document 
incorporated by reference. 
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Florida Power & Light Company 

$2350,000,000 
$750,000,000 First Mortgage Bonds, 5.15% Series due June 15, 2029 
$750,000,000 First Mortgage Bonds, 5.30% Series due June 15, 2034 
$850,000,000 First Mortgage Bonds, 5.60% Series due June 15, 2054 
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Exhibit 3 (c) 

Prospectus Supplement dated June 27, 2024 (including Prospectus dated March 22, 2024), with respect to the 
July 2024 Floating Rate Notes. 



PROSPECTUS SUPPLEMENT 
(To prospectus dated March 22, 2024) 

FPL. 

Florida Power & Light Company 
$167,105,000 Floating Rate Notes, Series due July 2, 2074 

Florida Power & Light Company (“FPL”) will pay interest quarterly on the Floating Rate Notes, Series due 
July 2, 2074 (the “Notes”) at a rate equal to Compounded SOFR (as defined herein) minus 035%, subject to the 
provisions set forth under “Certain Terms of the Notes—Interest and Payment.” Interest on the Notes will be 
payable on January 2, April 2, July 2 and October 2 of each year, beginning October 2, 2024. 

FPL, at its option, may redeem some or all of the Notes at any time, or from time to time, on or after July 2, 
2054 at the redemption prices listed in this prospectus supplement, plus any accrued and unpaid interest thereon 
to but excluding die redemption date. The holders of the Notes may require FPL to repay some or all of the Notes 
beginning on July 2, 2025, on every January 2 and July 2 thereafter through and including July 2, 2035 and 
thereafter on July 2 of every subsequent second year through and including July 2, 2071, at the repayment prices 
listed in this prospectus supplement, plus any accrued and unpaid interest thereon to but excluding the 
redemption date. 

If there is a “tax event,” FPL has the right to shorten the maturity of the Notes to the extent required so that 
the interest FPL pays on the Notes will be deductible for United States federal income tax purposes. On the new 
maturity date, FPL will pay 100% of the principal amount of the Notes, plus any accrued and unpaid interest 
thereon to but excluding the new maturity date. 

The Notes are unsecured and unsubordinated and rank equally with other unsecured and unsubordinated 
indebtedness of FPL from time to time outstanding. 

FPL does not intend to apply to list the Notes on a securities exchange. 

See “Risk Factors” beginning on page S-l of this prospectus supplement to read 
about certain factors you should consider before making an investment in the Notes. 

Neither the Securities and Exchange Commission nor any other securities commission in any jurisdiction 
has approved or disapproved of the Notes or determined if this prospectus supplement or the accompanying 
prospectus is truthful or complete. Any representation to the contrary is a criminal offense. 

Price to Public. 
Underwriting Discount. 
Proceeds to FPL (before expenses) . .. .. 

Per Note Total 

100.00% $167,105,000 
1.00% $ 1,671,050 

99.00% $165,433,950 

In addition to the Price to Public set forth above, each purchaser will pay an amount equal to the interest, if 
any, accrued on the Notes from the date that the Notes are originally issued to the date that they are delivered to 
that purchaser. 

The Notes are expected to be delivered in book-entry only form through The Depository Trust Company for 
the accounts of its participants against payment in New York, New York on or about July 1, 2024. 

Morgan Stanley 
RBC Capital Markets 

Joint Book-Running Managers 

UBS Investment Bank 
Citigroup 

The date of this prospectus supplement is June 27, 2024. 



You should rely only on the information Incorporated by reference or provided in this prospectus 
supplement and in the accompanying prospectus and in any written communication from FPL or the 
underwriters specifying the final terms of the offering. Neither FPL nor the underwriters have authorized 
anyone else to provide you with additional or different information. Neither FPL nor the underwriters are 
making an offer of the Notes in any jurisdiction where the offer is not permitted. You should not assume 
that the information in this prospectus supplement or in the accompanying prospectus is accurate as of 
any date other than the date on the front of those documents or that the information incorporated by 
reference is accurate as of any date other than the date of the document incorporated by reference. 
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RISK FACTORS 

The information in this section supplements the information in the “Risk Factors” section on page 2 of the 
accompanying prospectus. 

Before purchasing the Notes, investors should carefully consider the following risk factors together with the 
risk factors and other information incorporated by reference or provided in the accompanying prospectus or in 
this prospectus supplement in order to evaluate an investment in the Notes. 

Risks Relating to FPL’s Business 

Investors should carefully consider the information under “Item 1 A. Risk Factors” in FPL’s Annual Report 
on Form 10-K for the year ended December 31, 2023, which is incorporated by reference in this prospectus 
supplement and the accompanying prospectus. 

Risks Relating to the Notes 

The composition and characteristics of the Secured Overnight Financing Rate (“SOFR”) are not the same 
as the London Inter-Bank Offered Rate (“LIBOR”). 

On June 22, 2017, the Alternative Reference Rates Committee (“ARRC”) convened by the Board of 
Governors of the Federal Reserve System and the Federal Reserve Bank of New Yoik identified SOFR as the 
rate that, in the consensus view of the ARRC, represented best practice for use in certain new U.S. dollar 
derivatives and other financial contracts. SOFR is a broad measure of the cost of borrowing cash overnight 
collateralized by U.S. Treasury securities, and has been published by the Federal Reserve Bank of New York 
since April 2018. The Federal Reserve Bank of New York has also begun publishing historical indicative 
Secured Overnight Financing Rates from 2014. Investors should not rely on any historical changes or trends in 
SOFR as an indicator of future changes in SOFR. 

The composition and characteristics of SOFR are not the same as those of LIBOR, and SOFR is 
fundamentally different from LIBOR for two key reasons. First, SOFR is a secured rate, while LIBOR is an 
unsecured rate. Second, SOFR is an overnight rate, while LIBOR is a forward-looking rate that represents 
interbank funding over different maturities (e.g., three months). As a result, there can be no assurance that SOFR 
(including Compounded SOFR) will perform in the same way as LIBOR would have at any time, including, 
without limitation, as a result of changes in interest and yield rates in the market, market volatility or global or 
regional economic, financial, political, regulatory, judicial or other events. 

SOFR may be more volatile than other benchmark or market rates. 

Since the initial publication of SOFR, daily changes in SOFR have, on occasion, been mare volatile than 
daily changes in other benchmark or market rates, such as U.S. dollar LIBOR. Although changes in Compounded 
SOFR generally are not expected to be as volatile as changes in daily levels of SOFR, the return on and value of 
the Notes may fluctuate mere than floating rate debt securities that are linked to less volatile rates. In addition, 
the volatility of SOFR has reflected the underlying volatility of the overnight U.S. Treasury repurchase 
agreement (“repo”) market The Federal Reserve Bank of New York has at times conducted operations in the 
overnight U.S. Treasury repo market in order to help maintain the federal funds rate within a target range. There 
can be no assurance that the Federal Reserve Bank of New York will continue to conduct such operations in the 
future, and the duration and extent of any such operations is inherently uncertain. The effect of any such 
operations, or of the cessation of such operations to the extent they are commenced, is uncertain and could be 
materially adverse to investors in the Notes. 
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The interest rate on the Notes is based on a Compounded SOFR rate and the SOFR Index. 

For each interest period (as defined below), the interest rate on the Notes is based on Compounded SOFR, 
which is calculated using the SOFR Index (as defined below) published by the Federal Reserve Bank of 
New York according to the specific formula described under “Certain Terms of the Notes—Interest and 
Payment—Compounded SOFR,” not the SOFR rate published on or in respect of a particular date during such 
interest period or an arithmetic average of SOFR rates during such period. For this and other reasons, the interest 
rate on the Notes during any interest period will not necessarily be the same as the interest rate on other SOFR 
linked investments that use an alternative basis tn determine the applicable interest rate. Further, if the SOFR rate 
in respect of a particular date during an interest period is negative, its contribution to the SOFR Index will be less 
than one, resulting in a reduction to Compounded SOFR used to calculate the interest payable on the Notes on 
the Interest Payment Date (as defined below) for such interest period. 

The method for calculating an interest rate based upon SOFR varies. Accordingly, the use of the SOFR 
Index or the specific formula for the Compounded SOFR rate used in the Notes may not be widely adopted by 
other market participants, if at all. If the market adopts a different calculation method, that would likely adversely 
affect the liquidity and market value of the Notes. 

Compounded SOFR and, therefore, the total amount of interest payable with respect to a particular 
interest period will only be capable of being determined near the end of the relevant interest period. 

Compounded SOFR applicable to a particular interest period and, therefore, the amount of interest payable 
with respect to such interest period will be determined on the Interest Payment Determination Date (as defined 
below) for such interest period. Because each such date is near the end of such interest period, you will not know 
the amount of interest payable with respect to a particular interest period until shortly prior to the related Interest 
Payment Date and it may be difficult for you to reliably estimate the amount of interest that will be payable on 
each such Interest Payment Date. In addition, some investors may be unwilling or unable to trade the Notes 
without changes to their information technology systems. An inability to reliably estimate accrued and unpaid 
interest as well as the potential need for some investors to change their information technology systems could 
both adversely impact the liquidity and trading price of the Notes. 

The SOFR Index may be modified or discontinued and the Notes may bear interest by reference to a rate 
other than Compounded SOFR, which could adversely affect the value of the Notes. 

The SOFR Index is published by the Federal Reserve Bank of New York based on data received by it from 
sources other than FPL, and FPL has no control over its methods of calculation, publication schedule, rate 
revision practices or availability of the SOFR Index at any time. There can be no guarantee, particularly given its 
relatively recent introduction, that the SOFR Index will not be discontinued or fundamentally altered in a manner 
that is materially adverse to the interests of investors in the Notes. If the manner in which the SOFR Index is 
calculated, including the manner in winch SOFR is calculated, is changed, that change may result in a reduction 
in the amount of interest payable on the Notes and the trading prices of the Notes. In addition, the Federal 
Reserve Bank of New York may withdraw, modify or amend the published SOFR Index or SOFR data in its sole 
discretion and without notice. The interest rate for any interest period will not be adjusted for any modifications 
or amendments to the SOFR Index or SOFR data that the Federal Reserve Bank of New York may publish after 
the interest rate for that interest period has been determined. 

If FPL (or its designee (which may be an independent financial advisor or any other designee of FPL (any of 
such entities, a “Designee”))) determines that a Benchmark Transition Event and its related Benchmark 
Replacement Date (each as defined below) have occurred in respect of the SOFR Index, then the interest rate on 
the Notes will no longer be determined by reference to the SOFR Index, but instead will be determined by 
reference to a different rate, plus a spread adjustment, which is referred to as a “Benchmark Replacement”, as 
further described under “Certain Terms of the Notes—Interest and Payment” 

S-2 



If a particular Benchmark Replacement (as defined below) or Benchmark Replacement Adjustment (as 
defined below) cannot be determined, then the next-available Benchmark Replacement or Benchmark 
Replacement Adjustment will apply. These replacement rates and adjustments may be selected, recommended or 
formulated by (i) die Relevant Governmental Body (as defined below) (such as the ARRC), (ii) the International 
Swaps and Derivatives Association (“ISDA”) or (iii) in certain circumstances, FPL (or its Designee). In addition, 
the terms of the Notes expressly authorize FPL (or its Designee) to make Benchmark Replacement Conforming 
Changes (as defined below) with respect to, among other things, die definition of “interest period”, die timing 
and frequency of determining rates and making payments of interest, die rounding of amounts or tenors, and 
other administrative matters. The determination of a Benchmark Replacement, the calculation of the interest rate 
on the Notes by reference to a Benchmark Replacement (including the application of a Benchmark Replacement 
Adjustment), any implementation of Benchmark Replacement Conforming Changes and any other 
determinations, decisions or elections that may be made under the terms of the Notes in connection with a 
Benchmark Transition Event could adversely affect the value of the Notes, the return on die Notes and the price 
at which you can sell the Notes. 

In addition, (i) the composition and characteristics of the Benchmark Replacement will not be the same as 
those of Compounded SOFR, die Benchmark Replacement may not be the economic equivalent of Compounded 
SOFR, there can be no assurance that the Benchmark Replacement will perform in the same way as Compounded 
SOFR would have at any time and there is no guarantee that die Benchmark Replacement will be a comparable 
substitute for Compounded SOFR (each of which means that a Benchmark Transition Event could adversely 
affect the value of 1he Notes, the return on the Notes and the price at which you can sell the Notes), (ii) any 
failure of the Benchmark Replacement to gain market acceptance could adversely affect the Notes, (iii) the 
Benchmark Replacement may have a very limited history and the future performance of the Benchmark 
Replacement cannot be predicted based on historical performance, (iv) the secondary trading market for debt 
securities linked to the Benchmark Replacement may be limited and (v) the administrator of the Benchmark 
Replacement may make changes that could change die value of the Benchmark Replacement or discontinue the 
Benchmark Replacement and has no obligation to consider your interests in doing so. 

FPL (or its Designee) will make certain determinations with respect to the Notes, which determinations 
may adversely affect the Notes. 

FPL (or its Designee) will make certain determinations with respect to the Notes as further described under 
“Certain Terms of the Notes—Interest and Payment” For example, if a Benchmark Transition Event and its 
related Benchmark Replacement Date have occurred, FPL (or its Designee) will make certain determinations 
with respect to the Notes in its (or its Designee’ s) sole discretion as further described under the caption “Certain 
Terms of the Notes—Interest and Payment” Any determination, decision or election pursuant to the benchmark 
replacement provisions not made by FPL’s Designee will be made by FPL. Any of these determinations may 
adversely affect the value of the Notes, the return on the Notes and the price at which you can sell such Notes. 
Moreover, certain determinations may require the exercise of discretion and the making of subjective judgments, 
such as with respect to Compounded SOFR or the occurrence or non-occurrence of a Benchmark Transition 
Event and any Benchmark Replacement Conforming Changes. These potentially subjective determinations may 
adversely affect the value of the Notes, the return on the Notes and the price at which you can sell such Notes. 
For further information regarding these types of determinations, see “Certain Terms of the Notes—Interest and 
Payment” 
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FLORIDA POWER & LIGHT COMPANY 

The information in this section supplements the information in tile “Florida Power & Light Company” 
section on page 2 of the accompanying prospectus. 

FPL is a rale-regulated electric utility engaged primarily in the generation, transmission, distribution and 
sale of electric energy in Florida. FPL is the largest electric utility in the state of Florida and one of the largest 
electric utilities in the U.S. At December 31, 2023, FPL had approximately 33,276 megawatts of net generating 
capacity and approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL 
provides service to its electric customers through an integrated transmission and distribution system that links its 
generation facilities to its customers. 

FPL serves more than 12 million people through approximately 5.9 million customer accounts. FPL supplies 
electric service throughout most of the east and lower west coasts of Florida and ten counties throughout 
northwest Florida. FPL, which was incorporated under the laws of Florida in 1925, is a wholly-owned subsidiary 
of NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408-0420, 
telq>hone number (561) 694-4000, and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 
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USE OF PROCEEDS 

The information in this section supplements the information in the “Use of Proceeds” section on page 3 of 
the accompanying prospectus. Please read these two sections together. 

FPL will add the net proceeds from the sale of the Notes, which are expected to be approximately 
$164.6 million (after deducting die underwriting discount and other offering expenses), to its general funds. FPL 
intends to use its general funds for general corporate purposes, including the repayment of a portion of FPL’s 
outstanding commercial paper obligations. As of June 24, 2024, FPL had approximately $2,039 billion of 
outstanding commercial paper obligations, which had maturities of up to 53 days and which had annual interest 
rates ranging from 5.36% to 5.39%. FPL will temporarily invest in short-term instruments any proceeds that are 
not immediately used for these purposes. 
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CONSOLIDATED CAPITALIZATION OF FPL AND SUBSIDIARIES 

The following table shows FPL’s consolidated capitalization as of March 31, 2024, and as adjusted to reflect 
the issuance of the Notes and the other transactions described below. This table, which is presented in this 
prospectus supplement solely to provide limited introductory information, is qualified in its entirety by, and 
should be considered in conjunction with, the more detailed information incorporated by reference or provided in 
this prospectus supplement or in the accompanying prospectus. 

Common shareholder’s equity. 
Long-term debt (excluding current maturities). 

Total capitalization . 

M«h31, _ _ 
2024 Amount Percait 

(In MUHons) 
$43,406 $39,706 60.2% 
23393 26,254 39.8 

$66,799 $65,960 100.0% 

(a) To give effect only to (i) the loan to FPL in May 2024 of the proceeds from the issuance by the Miami-Dade 
County Industrial Development Authority of $344 million principal amount of its Revenue Bonds (Florida 
Power & Light Company Project), Series 2024A & Series 2024B, (ii) the issuance in June 2024 by FPL of 
$750 million of first mortgage bonds due June 15, 2029, $750 million of first mortgage bonds due June 15, 
2034 and $850 million of first mortgage bonds due June 15, 2054 (collectively, the “Bonds”), and (iii) the 
payment by FPL of a dividend to NextEra Energy, Inc. in June 2024 of $3.7 billion. Adjusted amounts do 
not reflect the addition of any premiums or deduction of any discounts or debt issuance costs in connection 
with the issuance of the Notes or the Bonds. Adjusted amounts also do not reflect any other possible 
additional borrowings or issuance and sale of additional securities by FPL and its subsidiaries from time to 
time after the date of this prospectus supplement 

CERTAIN TERMS OF THE NOTES 

The information in this section supplements the information in the “Description of Senior Debt Securities” 
section beginning on page 14 of the accompanying prospectus. Please read these two sections together. 

General. FPL will issue $167,105,000 principal amount of the Notes under an indenture, dated as of 
November 1, 2017, referred to in this prospectus supplement as the “Indenture,” between FPL and The Bank of 
New York Mellon, as indenture trustee, and referred to in this prospectus supplement as the “Indenture Trustee.” 
An officer’s certificate will supplement the Indenture and create the specific terms of the Notes. The Indenture 
provides for the issuance from time to time of notes, debentures or other senior debt by FPL in an unlimited 
amount 

The Notes will be issued in minimum denominations of $1,000 and integral multiples thereof. 

The Indenture Trustee will initially be the security registrar and the paying agent for the Notes. AH 
transactions with respect to the Notes, including registration, transfer and exchange of the Notes, will be handled 
by the security registrar at an office in New York City designated by FPL. FPL has initiaHy designated the 
corporate trust office of the Indenture Trustee as that office. In addition, holders of the Notes should address any 
notices to FPL regarding the Notes to that office. FPL will notify holders of the Notes of any change in the 
location of that office. 

FPL may from time to time, without notice to, or the consent of, any existing holders of the Notes, create 
and issue additional Notes. Such additional Notes will have the same terms as the previously-issued Notes except 
for the issue date and, if applicable, the initial interest payment date. The additional Notes wiU be consolidated 
and form a single series with the previously-issued Notes. 
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Interest and Payment FPL will pay interest quarterly on the Notes at a floating rate per annum equal to 
Compounded SOFR minus 0.35% (negative 0.35%, the “Margin”). The Notes will mature on July 2, 2074. FPL 
will pay interest on the Notes on January 2, April 2, July 2 and October 2 of each year, each such date referred to 
as an “Interest Payment Date,” until maturity or earlier redemption. The first Interest Payment Date will be 
October 2, 2024. The record date for interest payable on any Interest Payment Dale shall be the close of business 
on (1) the business day immediately preceding such Interest Payment Date so long as all of the Notes remain in 
book-entry only form, or (2) the 15th calendar day immediately preceding such Interest Payment Date if any of 
the Notes do not remain in book-entry only form. See “—Book-Entry Only Issuance.” Interest on the Notes will 
accrue from and including the date of original issuance to but excluding the first Interest Payment Date. Starting 
on the first Interest Payment Date, interest on each Note will accrue from and including die last Interest Payment 
Date to which FPL has paid, or duly provided for the payment of, interest on teat Note to but excluding the next 
succeeding Interest Payment Date. No interest will accrue on a Note for the day that the Note matures. The 
amount of interest payable for any period will be computed on the basis of a 360-day year and the actual number 
of days in the Observation Period (as defined below). 

If any Interest Payment Date falls on a day that is not a business day, as defined below, FPL will make the 
interest payment on the next succeeding business day unless that business day is in the next succeeding calendar 
month, in which case (other than in the case of the maturity date or a redemption date) FPL will make the interest 
payment on the immediately preceding business day. If an interest payment is made on the next succeeding 
business day, no interest will accrue as a result of the delay in payment If the maturity date or a redemption date 
of the Notes falls on a day that is not a business day, the payment due on such date will be postponed to the next 
succeeding business day, and no further interest will accrue in respect of such postponement A “business day” is 
any day that is not a Saturday, a Sunday, or a day on which banking institutions or trust companies in New York 
City are generally authorized or required by law or executive order to remain closed. 

As further described herein, on each Interest Payment Determination Date relating to the applicable Interest 
Payment Dale, the calculation agent (as defined below) will calculate the amount of accrued interest payable on 
the Notes by multiplying (i) the outstanding principal amount of the Notes by (ii) the product of (a) the interest 
rate for the relevant interest period multiplied by (b) the quotient of the actual numbar of calendar days in such 
Observation Period divided by 360. In no event will the interest rate on the Notes be less than zero. 

The term “interest period”, with respect to the Notes, means (i) the period from and including any Interest 
Payment Date (or, with respect to the initial interest period only, from and including July 1, 2024) to but 
excluding the next succeeding Interest Payment Date, (ii) in the case of the last such period, the period from and 
including the Interest Payment Date immediately preceding the maturity date to but excluding the maturity date 
or (iii) in the event of any redemption of the Notes, the period from and including the Interest Payment Date 
immediately preceding the applicable redemption date to but excluding such redemption date. 

Secured Overnight Financing Rate and the SOFR Index. SOFR is published by the Federal Reserve Bank of 
New York and is intended to be a broad measure of the cost of borrowing cash overnight collateralized by U.S. 
Treasury securities. 

The SOFR Index is published by the Federal Reserve Bank of New York and measures the cumulative 
impact of compounding SOFR on a unit of investment over time, with the initial value set to 1.00000000 on 
April 2, 2018, the first value date of SOFR The SOFR Index value reflects the effect of compounding SOFR 
each business day and allows the calculation of compounded SOFR averages over custom time periods. 

The Federal Reserve Bank of New York notes on its publication page for the SOFR Index that use of the 
SOFR Index is subject to important limitations, indemnification obligations and disclaimers, including that the 
Federal Reserve Bank of New York may alter the methods of calculation, publication schedule, rate revision 
practices or availability of the SOFR Index at any time without notice. The interest rate for any interest period 
will not be adjusted for any modifications or amendments to the SOFR Index or SOFR data that the Federal 
Reserve Bank of New York may publish after the interest rate for that interest period has been determined. 
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Compounded SOFR. “Compounded SOFR” will be determined by the calculation agent in accordance with 
the following formula (and the resulting percentage will be rounded, if necessary, to the nearest one hundred-
thousandth of a percentage point): 

(
SOFR Indexes t \ y 360 
SOFR Indexsoi J d° 

where: 

“SOFR Indexs^” = For periods other than the initial interest period, the SOFR Index value on the preceding 
Interest Payment Determination Date, and, for the initial interest period, the SOFR Index value on June 27, 2024; 

"SOFR Index^” - The SOFR Index value on the Interest Payment Determination Date relating to the 
applicable Interest Payment Date (or, in the final interest period, relating to the maturity date, or in the case of a 
redemption of die Notes, relating to the applicable redemption date); and 

"de” is the number of calendar days in the relevant Observation Period. 

For purposes of determining Compounded SOFR, 

"Interest Payment Determination Date” means the date that is two U.S. Government Securities Business 
Days before each Interest Payment Date (or, in the final interest period, before the maturity date or, in the case of 
a redemption of the Notes, before die applicable redemption date). 

"Observation Period” means, in respect of each interest period, the period from and including the date that is 
two U.S. Government Securities Business Days preceding the first date in such interest period to but excluding 
the date that is two U.S. Government Securities Business Days preceding the Interest Payment Date for such 
interest period (or, in the final interest period, preceding the maturity date or, in the case of a redemption of the 
Notes, preceding the applicable redemption date). 

"SOFR Index” means, with respect to any U.S. Government Securities Business Day: 

(1) the SOFR Index value as published by the SOFR Administrator (as defined below) as such index 
appears on the SOFR Administrator’s Website at 3:00 p.m. (New York time) on such U.S. Government 
Securities Business Day (the “SOFR Index Determination Time”); provided that 

(2) if a SOFR Index value does not so appear as specified in (1) above at the SOFR Index Determination 
Time, then: (i) if a Benchmark Transition Event and its related Benchmark Replacement Dale have not 
occurred with respect to SOFR, then Compounded SOFR shall be the rate determined pursuant to the 
“SOFR Index Unavailable Provisions” described below, or (ii) if a Benchmark Transition Event and its 
related Benchmark Replacement Date have occurred with respect to SOFR, then Compounded SOFR 
shall be the rate determined pursuant to the “Effect of Benchmark Transition Event” provisions 
described below. 

"SOFR” means the daily secured overnight financing rate as provided by the SOFR Administrator on the 
SOFR Administrator’s Website. 

"SOFR Administrator” means the Federal Reserve Bank of New York (or a successor administrator of 
SOFR). 

"SOFR Administrator’s Website” means die website of the Federal Reserve Bank of New York, currently at 
http://www.newyoikfed.org, or any successor source. 
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“U.S. Government Securities Business Day” means any day except for a Saturday, a Sunday or a day on 
which the Securities Industry and Financial Markets Association recommends that the fixed income departments 
of its members be closed for the entire day for purposes of trading in U.S. government securities. 

Notwithstanding anything to the contrary in the documentation relating to the Notes, if FPL (or its 
Designee) determines on or prior to the relevant Reference Time (as defined below) that a Benchmark Transition 
Event and its related Benchmark Replacement Date have occurred with respect to determining Compounded 
SOFR, then the benchmark replacement provisions set forth below under “Effect of Benchmark Transition 
Event” will thereafter apply to all determinations of the rate of interest payable on the Notes. 

For the avoidance of doubt, in accordance with the benchmark replacement provisions, after a Benchmark 
Transition Event and its related Benchmark Replacement Date have occurred, the interest rate for each interest 
period on the Notes will be an annual rate equal to the sum of the Benchmark Replacement and the applicable 
margin. 

SOFR Index Unavailable Provisions. If a SOFR Index^ or SOFR Index^ is not published on the 
associated Interest Payment Determination Date and a Benchmark Transition Event and its related Benchmark 
Replacement Date have not occurred with respect to SOFR, “Compounded SOFR” means, for the applicable 
interest period for which such index is not available, the rate of return on a daily compounded interest investment 
calculated in accordance with the formula for SOFR Averages, and definitions required for such formula, 
published on the SOFR Administrator’s Website, currently located at https://wwwmewyoikfed.org/maikets/ 
reference-rates/additional-infonnation-about-reference-rates. For the purposes of this provision, references in the 
SOFR Averages compounding formula and related definitions to “calculation period” shall be replaced with 
“Observation Period” and the words “that is, 30-, 90-, or 180-calendar days” shall be removed. If SOFR does not 
so appear for any day “i” in the Observation Period, S0FR¡ for such day “i” shall be SOFR published in respect 
of the first preceding U.S. Government Securities Business Day for which SOFR was published on the SOFR 
Administrator’s Website. 

Effect of Benchmark Transition Event. 

Benchmark Replacement. If FPL (or its Designee) determines that a Benchmark Transition Event and its 
related Benchmark Replacement Date have occurred prior to the Reference Time in respect of any determination 
of the Benchmark on any date, the Benchmark Replacement will replace the then-current Benchmark for all 
purposes relating to the Notes in respect of such determination on such date and all determinations on all 
subsequent dates. 

Benchmark Replacement Conforming Changes. In connection with the implementation of a Benchmark 
Replacement, FPL (or its Designee) will have the right to make Benchmark Replacement Conforming Changes 
from time to time. 

Decisions and Determinations. Any determination, decision or election that may be made by FPL (or its 
Designee) pursuant to the benchmark replacement provisions described in this subsection “Effect of Benchmark 
Transition Event,” including any determination with respect to tenor, rate or adjustment or of the occurrence or 
non-occurrence of an event, circumstance or date and any decision to take or refrain from taking any action or 
any selection, will be conclusive and binding absent manifest error, will be made in FPL’s (or its Designee’s) 
sole discretion, and, notwithstanding anything to the contrary in the documentation relating to the Notes, shall 
become effective without consent from the holders of the Notes or any other party. 

Certain Defined Terms. As used herein, the following terms have the following meanings: 

“BenchmarE' means, initially, Compounded SOFR, as such term is defined above; provided that if a 
Benchmark Transition Event and its related Benchmark Replacement Date have occurred with respect to 
Compounded SOFR (or the published SOFR Index used in the calculation thereof) or the then-current 
Benchmark, then “Benchmark” means the applicable Benchmark Replacement 
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“Benchmark Replacement” means the first alternative set forth in the order below that can be 
determined by FPL (or its Designee) as of the Benchmark Replacement Date: 

(1) the sum of: (a) the alternate rate of interest that has been selected or recommended by the 
Relevant Governmental Body as the replacement for the then-current Benchmark and (b) the 
Benchmark Replacement Adjustment; 

(2) the sum of: (a) the ISDA Fallback Rate and (b) the Benchmark Replacement Adjustment; and 

(3) the sum of: (a) the alternate rate of interest that has been selected by FPL (or its Designee) as the 
replacement for the then-current Benchmark giving due consideration to any industry-accepted 
rate of interest as a replacement for the then-current Benchmark for U.S. dollar denominated 
floating rate notes at such time and (b) the Benchmark Replacement Adjustment. 

“Benchmark Replacement Adjustment” means die first alternative set forth in the order below that can 
be determined by FPL (or its Designee) as of the Benchmark Replacement Date: 

(1) the spread adjustment, or method for calculating or determining such spread adjustment (which 
may be a positive or negative value or zero), that has been selected or recommended by the 
Relevant Governmental Body for the applicable Unadjusted Benchmark Replacement; 

(2) if the applicable Unadjusted Benchmark Replacement is equivalent to the ISDA Fallback Rate, 
then the ISDA Fallback Adjustment; and 

(3) the spread adjustment (which may be a positive or negative value or zero) that has been selected 
by FPL (or its Designee) giving due consideration to any industry-accepted spread adjustment, or 
method for calculating or determining such spread adjustment, for the replacement of the then-
current Benchmark with the applicable Unadjusted Benchmark Replacement for U.S. dollar 
denominated floating rate notes at such time. 

The Benchmark Replacement Adjustment shall not include the Margin specified in this prospectus 
supplement and such Margin shall be applied to the Benchmark Replacement to determine the interest 
payable on the Notes. 

“Benchmark Replacement Conforming Changes” means, with respect to any Benchmark Replacement, 
any technical, administrative or operational changes (including changes to the definitions or interpretations 
of “interest period”, the timing and frequency of determining rates and making payments of interest, the 
rounding of amounts or tenors, and other administrative matters) that FPL (or its Designee) decides may be 
appropriate to reflect the adoption of such Benchmark Replacement in a manner substantially consistent 
with market practice (or, if FPL (or its Designee) decides that adoption of any portion of such market 
practice is not administratively feasible or if FPL (or its Designee) determines that no market practice for 
use of the Benchmark Replacement exists, in such other manner as FPL (or its Designee) determines is 
reasonably necessary or practicable). 

“Benchmark Replacement Date" means the earliest to occur of the following events with respect to the 
then-current Benchmark: 

(1) in the case of clause (1) or (2) of the definition of “Benchmark Transition Event,” the later of 
(a) the date of the public statement or publication of information referenced therein and (b) the 
date on which the administrator of the Benchmark permanently or indefinitely ceases to provide 
the Benchmark; or 

(2) in the case of clause (3) of the definition of “Benchmark Transition Event,” the date of the public 
statement or publication of information referenced therein. 

For the avoidance of doubt, if the event giving rise to the Benchmark Replacement Date occurs on the same 
day as, but earlier than, the Reference Time in respect of any determination, the Benchmark Replacement 
Date will be deemed to have occurred prior to the Reference Time for such determination. 
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“Benchmark Transition Event* means the occurrence of one or more of the following events with 
respect to the then-current Benchmark: 

(1) a public statement or publication of information by or on behalf of the administrator of the 
Benchmark announcing that such administrator has ceased or will cease to provide the 
Benchmark, permanently or indefinitely, provided that, at the time of such statement or 
publication, there is no successor administrator that will continue to provide the Benchmark; 

(2) a public statement or publication of information by the regulatory supervisor for the administrator 
of the Benchmark, the central bank for the currency of the Benchmark, an insolvency official with 
jurisdiction over the administrator for the Benchmark, a resolution authority with jurisdiction over 
the administrator for the Benchmark or a court or an entity with similar insolvency or resolution 
authority over the administrator for the Benchmark, which states that the administrator of the 
Benchmark has ceased or will cease to provide the Benchmark permanently or indefinitely, 
provided that, at the time of such statement or publication, there is no successor administrator that 
will continue to provide the Benchmark; or 

(3) a public statement or publication of information by the regulatory supervisor for the administrator 
of the Benchmark announcing that the Benchmark is no longer representative. 

“ISDA Definitions” means the 2021 ISDA Definitions published by the International Swaps and 
Derivatives Association, Inc. or any successor thereto, as amended or supplemented from time to time, or 
any successor definitional booklet for interest rate derivatives published from time to time. 

“ISDA Fallback Adjustment' means the spread adjustment (which may be a positive or negative value 
or zero) that would apply for derivatives transactions referencing the ISDA Definitions to be determined 
upon the occurrence of an index cessation event with respect to the Benchmark for the applicable tenor. 

“ISDA Fallback Rate” means the rate that would apply for derivatives transactions referencing the 
ISDA Definitions to be effective upon the occurrence of an index cessation date with respect to the 
Benchmark for the applicable tenor excluding the applicable ISDA Fallback Adjustment 

“Reference Time” with respect to any determination of the Benchmark means (1) if the Benchmark is 
Compounded SOFR, tire SOFR Index Determination Time, as such time is defined above, and (2) if the 
Benchmark is not Compounded SOFR, the time determined by FPL (or its Designee) in accordance with the 
Benchmark Replacement Conforming Changes. 

“Relevant Governmental Body" means the Federal Reserve Board and/or the Federal Reserve Bank of 
New York, or a committee officially endorsed or convened by the Federal Reserve Board and/or the Federal 
Reserve Bank of New York or any successor thereto. 

“Unadjusted Benchmark Replacement’ means the Benchmark Replacement excluding the Benchmark 
Replacement Adjustment 

Calculation of lite Interest Rate 

The “calculation agent” means a banking institution or trust company appointed by FPL to act as calculation 
agent, initially The Bank of New York Mellon. 

Absent willful misconduct bad faith or manifest error, the calculation of the applicable interest rate for each 
interest period by the calculation agent or in certain circumstances described above, by FPL (or its Designee) 
will be final and binding on FPL, the Indenture Trustee, and the holders of the Notes. 

None of the Indenture Trustee, paying agent registrar or calculation agent shall be under any obligation 
(i) to monitor, determine or verify the unavailability or cessation of SOFR or the SOFR Index, or whether or 
when there has occurred, or to give notice to any other transaction party of the occurrence of, any Benchmark 
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Transition Event or related Benchmark Replacement Date, (ii) to select, determine or designate any Benchmark 
Replacement, or other successor or replacement benchmark index, or whether any conditions to the designation 
of such a rate or index have been satisfied, (iii) to select, determine or designate any Benchmark Replacement 
Adjustment, or other modifier to any replacement or successor index, or (iv) to determine whether or what 
Benchmark Replacement Conforming Changes are necessary or advisable, if any, in connection with any of the 
foregoing. In connection with the foregoing, each of the Indenture Trustee, paying agent, registrar and calculation 
agent shall be entitled to conclusively rely on any determinations made by FPL (or its Designee) without 
independent investigation, and none will have any liability for actions taken at the direction of FPL in connection 
therewith. 

None of the Indenture Trustee, paying agent, registrar or calculation agent shall be liable for any inability, 
failure or delay on its part to perform any of its duties described in this prospectus supplement and the 
accompanying prospectus as a result of the unavailability of SOFR, the SOFR Index or other applicable 
Benchmark Replacement, including as a result of any failure, inability, delay, error or inaccuracy on the part of 
any other transaction party in providing any direction, instruction, notice or information contemplated by this 
prospectus supplement and the accompanying prospectus and reasonably required for the performance of such 
duties. In connection with any determinations made under this subsection “Effect of Benchmark Transition 
Event”, none of the Indenture Trustee, paying agent, registrar or calculation agent shall be responsible or liable 
fra the actions or omissions of FPL (or its Designee), or for any failure or delay in the performance by FPL (or its 
Designee), nor shall any of the Indenture Trustee, paying agent, registrar or calculation agent be under any 
obligation to oversee or monitor the performance of FPL (or its Designee). 

Optional Redemption. On or after July 2, 2054, FPL may redeem some or all of the Notes, at its option, at 
any time or from time to time, in amounts of $1,000 or any multiple of $ 1,000 in excess thereof, at the following 
redemption prices (in each case expressed as a percentage of the principal amount), if redeemed during the 
six-month periods beginning on January 2 or July 2 as set forth below: 

Six-month period beginning on Redemption price 

July 2, 2054. 105.00% 
January 2, 2055. 105.00% 
July 2, 2055. 104.50% 
January 2, 2056 . 104.50% 
July 2, 2056. 104.00% 
January 2, 2057 . 104.00% 
July 2, 2057 . 103.50% 
January 2, 2058. 103.50% 
July 2, 2058. 103.00% 
January 2, 2059 . 103.00% 
July 2, 2059. 102.50% 
January 2, 2060 . 102.50% 
July 2, 2060. 102.00% 
January 2, 2061. 102.00% 
July 2, 2061 . 101.50% 
January 2, 2062 . 101.50% 
July 2, 2062. 101.00% 
January 2, 2063 . 101.00% 
July 2, 2063. 100.50% 
January 2, 2064. 100.50% 
July 2, 2064. 100.00% 

and thereafter at 100% of the principal amount, in each case, together with any accrued and unpaid interest 
thereon to but excluding the redemption date. 
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FPL will give notice of its intent to redeem some or all of the Notes at least 10 but no more than 60 days 
prior to a redemption date. 

If FPL at any time elects to redeem some but not all of the Notes, the Indenture Trustee will select the 
particular Notes (or portions of the Notes in multiples of $1 ,000) to be redeemed by lot However, if the Notes 
are solely registered in the name of Cede & Co. and traded through The Depository Trust Company, or “DTC,” 
then DTC will select the Notes to be redeemed in accordance with its practices as described below in “—Book-
Entry Only Issuance.” 

If, at the time notice of redemption is given, the redemption moneys are not on deposit with the Indenture 
Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys 
on or before the redemption date and such notice of redemption shall be of no force or effect unless such moneys 
are received. 

Repayment at Option of a Holder. The Notes will be repayable at the option of a holder of the Notes, in 
whole or in part, on the repayment dates and at the repayment prices (in each case expressed as a percentage of 
the principal amount) as set forth below: 

Repayment dale Repayment price 

July 2, 2025 . 98.00% 
January 2, 2026 . 98.00% 
July 2, 2026 . 98.00% 
January 2, 2027 . 98.00% 
July 2, 2027 . 98.00% 
January 2, 2028 . 98.00% 
July 2, 2028 . 98.00% 
January 2, 2029 . 98.00% 
July 2, 2029 . 98.00% 
January 2, 2030 . 99.00% 
July 2, 2030 . 99.00% 
January 2, 2031 .    99.00% 
July 2, 2031 . 99.00% 
January 2, 2032 . 99.00% 
July 2, 2032 . 99.00% 
January 2, 2033 . 99.00% 
July 2, 2033 . 99.00% 
January 2, 2034 . 99.00% 
July 2, 2034 . 99.00% 
January 2, 2035 . 99.00% 
July 2, 2035 . 100.00% 

and on July 2 of every second year thereafter, through and including July 2, 2071, at 100% of the principal 
amount, in each case, together with any accrued and unpaid interest thereon to but excluding the repayment date. 

In order for a Note to be repaid at the option of a holder, the Indenture Trustee must receive, at least 30 but 
not more than 60 days before the optional repayment date, 

(1) the Note with the form entitled “Option to Elect Repayment” on the reverse of the Note duly completed 
or 

(2) an electronic transmission or a letter from a member of a national securities exchange or a member of 
the Financial Industry Regulatory Authority, Inc. or a commercial bank or trust company in the United 
States which must set forth: 

■ the name of the holder of the Note; 
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■ the principal amount of the Note; 

• the principal amount of the Note to be repaid; 

■ the certificate number or a description of the tenor and terms of the Note; and 

■ a statement that the option to elect repayment is being exercised and a guarantee that the Note to be 
repaid, together with the duly completed form entitled “Option to Elect Repayment” on the reverse of 
the Note, will be received by the Indenture Trustee not later than the fifth business day after the date of 
that electronic transmission or letter. 

The repayment option may be exercised by the holder of a Note for less than the entire principal amount of 
the Note but, in that event, the principal amount of the Note remaining outstanding after repayment must be in an 
authorized denomination. With respect to the Notes registered in the name of Cede & Co. and traded through 
DTC, see “—Book-Entry Only Issuance.” 

Conditional Right to Shorten Maturity. FPL intends to deduct interest paid on the Notes for United States 
federal income tax purposes. There have been proposed tax law changes in the past that, among other things, 
would have prohibited an issuer from being able to deduct some or all of the interest payments on debt 
instruments such as the Notes. FPL cannot assure you that similar legislation affecting FPL’s ability to deduct 
interest paid on die Notes will not be enacted in the future or that any such legislation would not affect the Notes. 
As a result, FPL cannot assure you that a tax event (as defined below) will not occur. 

If a tax event occurs, FPL will have the right to shorten the maturity of the Notes, without the consent of the 
holders of the Noles, 

• to the minimum extent required, in the opinion of nationally recognized independent tax counsel, so 
that, after shortening the maturity, interest paid on the Notes will be deductible for United States 
federal income tax purposes or 

• if that counsel cannot opine definitively as to such a minimum period, the minimum extent so required 
to maintain FPL’s interest deduction, 

in each case, to the extent deductible under current law, as determined in good faith by FPL’s board of directors, 
after receipt of an opinion of that counsel regarding the applicable legal standards. In that case, the amount 
payable on the Notes on that new maturity date will be equal to 100% of the principal amount of the Notes, 
together with any accrued and unpaid interest thereon to but excluding that new maturity date. FPL cannot assure 
you that it would not exercise its right to shorten the maturity of the Notes if a tax event occurs or as to the period 
that the maturity would be shortened. If FPL elects to exercise its right to shorten the maturity of the Notes when 
a tax event occurs, FPL will give notice to each holder of the Notes not more than 60 days after the occurrence of 
the tax event, stating the new maturity date of the Notes. If the Notes are solely registered in the name of Cede & 
Co. and traded through DTC, then such notice will be delivered to DTC, and transmitted by DTC in accordance 
with its practices as described below in “—Book-Entry Only Issuance.” 

FPL believes that the Notes should constitute indebtedness for United States federal income tax purposes 
under current law and, in that case, an exercise of its right to shorten the maturity of the Notes upon a tax event 
should not be a taxable event to holders for those purposes. Prospective investors should be aware, however, that 
FPL’s exercise of its right tn shorten the maturity of die Notes would be a taxable exchange to holders for United 
States federal income tax purposes if the Notes are treated as equity for United States federal income tax 
purposes before the maturity of the Notes is shortened, and as debt for such purposes after the maturity of the 
Notes is shortened for those purposes. 

“Tax event’’ means that FPL shall have received an opinion of nationally recognized independent tax 
counsel to the effect that, as a result of: 

■ any amendment to, clarification of, or change (including any announced prospective amendment, 
clarification or change) in any law, or any regulation thereunder, of the United States; 
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■ any judicial decision, official administrative pronouncement, ruling, regulatory procedure, regulation, 
notice or announcement, including any notice or announcement of intent to adopt or promulgate any 
ruling, regulatory procedure or regulation (any of the foregoing, an “administrative or judicial action”); 
or 

■ any amendment to, clarification of, or change in any official position with respect to, or any 
interpretation of, an administrative or judicial action or a law or regulation of the United States that 
differs from the previously generally accepted position or interpretation, 

in each case, occurring on or after the date of this prospectus supplement, there is more than an insubstantial 
increase in the risk that interest paid by FPL on the Notes is not, or will not be, deductible, in whole or in part, by 
FPL for United States federal income tax purposes. 

Notes Used as Qualified Replacement Property. Prospective investors seeking to treat the Notes as 
“qualified replacement property” for purposes of deferring gain upon the investors’ sale of “qualified securities” 
under section 1042 of the Internal Revenue Code of 1986, as amended, should be aware that section 1042 
requires the issuer to meet certain requirements in order for the Notes to constitute qualified replacement 
property. In general, qualified replacement property is a security issued by a domestic operating corporation 

• that did not, for the taxable year preceding the taxable year in which such security was purchased, have 
“passive investment income” for purposes of section 1042 in excess of 25 percent of the gross receipts 
of such corporation for such preceding taxable year (the “Passive Income Test”) and 

• that did not itself (or have a controlled group member) issue the qualified securities. 

For purposes of the Passive Income Test, where the issuing corporation is in control of one or more 
corporations or such issuing corporation is controlled by one or more other corporations, all such corporations 
are treated as one corporation when computing the amount of passive investment income for purposes of 
section 1042. 

FPL believes that it qualifies as a domestic operating corporation within the meaning of section 1042 and 
that it meets the Passive Income Test, as determined under section 1042, for the taxable year ended December 31, 
2023. In making this determination, FPL has made certain assumptions and used procedures which it believes are 
reasonable. FPL cannot give any assurance as to whether it will continue to qualify as a domestic operating 
corporation or meet the Passive Income Testi In addition, it is possible that the Internal Revenue Service may 
disagree with the manner in which FPL determined whether it meets the Passive Income Test for the taxable year 
ended December 31, 2023 or the conclusions readied in this discussion. Prospective purchasers of the Notes 
should consult with their own tax advisors with respect to these and other tax matters relating to the Notes. 

Security and Ranking. The Notes will be unsecured obligations of FPL. The Indenture does not limit 
FPL’s ability to provide security with respect to other notes, debentures or other senior debt of FPL issued under 
the Indenture (which, together with the Notes, are collectively referred to as the “Senior Debt Securities”). All 
Senior Debt Securities issued under the Indenture will rank equally and ratably with all other Senior Debt 
Securities issued under the Indenture, except to the extent that FPL elects to provide security with respect to any 
Senior Debt Security (other than the Notes) without providing that security to all outstanding Senior Debt 
Securities in accordance with the Indenture. The Notes will rank senior to any debt securities of FPL that are 
expressly subordinated by their terms. Hie Senior Debt Securities will effectively rank junior to FPL’s first 
mortgage bonds, which are secured by a lien on substantially all of the properties and franchises that FPL owns. 
As of March 31, 2024, FPL had approximately $21.6 billion of first mortgage bonds outstanding under its 
Mortgage and Deed of Trust, dated as of January 1, 1944 (the “1944 Mortgage”). As of March 31, 2024, FPL 
could have issued under the 1944 Mortgage in excess of $27 billion of additional first mortgage bonds based on 
unfunded Property Additions (as defined in the accompanying prospectus) and $7 billion of additional first 
mortgage bonds based on retired first mortgage bonds. The Indenture does not limit the aggregate amount of 
indebtedness that FPL may issue, guarantee or otherwise incur. 
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Book-Entry Only Issuance. The Notes will trade through DTC. The Notes will be represented by one or 
more global certificates and registered in the name of Cede & Co., DTC’s nominee. Upon issuance of the Notes, 
DTC or its nominee will credit, on its book-entry registration and transfer system, the principal amount of the 
Notes represented by such global certificates to the accounts of institutions that have an account with DTC or its 
participants. The accounts to be credited shall be designated by the underwriters. Ownership of beneficial 
interests in the global certificates will be limited to participants or persons that may hold interests through 
participants. The global certificates will be deposited with the Indenture Trustee as custodian for DTC. 

DTC is a clearing corporation within the meaning of the New York Uniform Commercial Code and a 
clearing agency registered under Section 17A of the Securities Exchange Act of 1934. DTC holds securities for 
its participants. DTC also facilitates the post-trade settlement of securities transactions among its participants 
through electronic computerized book-entry transfers and pledges in the participants’ accounts. This eliminates 
the need for physical movement of securities certificates. The participants include securities brokers and dealers, 
banks, trust companies, clearing corporations and certain other organizations. DTC is a wholly-owned subsidiary 
of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National 
Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing 
agencies. DTCC is owned by the users of its regulated subsidiaries. Others who clear through or maintain a 
custodial relationship with a participant can use the DTC system. The rules that apply to DTC and those using its 
systems are on file with the Securities and Exchange Commission. 

Purchases of the Notes within the DTC system must be made through participants, who will receive a credit 
for the Notes on DTC’s records. The beneficial ownership interest of each purchaser will be recorded on the 
appropriate participant’s records. Beneficial owners will not receive written confirmation from DTC of their 
purchases, but beneficial owners should receive written confirmations of the transactions, as well as periodic 
statements of their holdings, from the participants through whom they purchased Notes. Transfers of ownership 
in the Notes are to be accomplished by entries made on the books of the participants acting on behalf of 
beneficial owners. Beneficial owners will not receive certificates for their Notes, except if use of the book-entry 
system for the Notes is discontinued. 

To facilitate subsequent transfers, all Notes deposited by participants with DTC are registered in the name 
of DTC’s nominee, Cede & Co. The deposit of the Notes with DTC and their registration in the name of Cede & 
Co. effects no change in beneficial ownership. DTC has no knowledge of the actual beneficial owners of the 
Notes. DTC’s records reflect only the identity of the participants to whose accounts such Notes are credited. 
These participants may or may not be the beneficial owners. Participants will remain responsible for keqñng 
account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to participants, and by participants to beneficial 
owners, will be governed by arrangements among them, subject to any statutory or regulatory requirements as 
may be in effect from time to time. Beneficial owners of the Notes may wish to take certain steps to augment 
transmission to them of notices of significant events with respect to the Notes, such as redemptions, tenders, 
defaults and proposed amendments to the Indenture. Beneficial owners of the Notes may wish to ascertain that 
the nominee holding the Notes has agreed to obtain and transmit notices to the beneficial owners. 

Redemption notices will be sent to Cede & Co., as registered holder of the Notes. If less titan all of the 
Notes are being redeemed, DTC’s practice is to determine by lot the amount of the Notes of each participant to 
be redeemed. 

Neither DTC nor Cede & Co. will itself consent or vote with respect to the Notes, unless authorized by a 
participant in accordance with DTC’s procedures. Under its usual procedures, DTC would mail an omnibus 
proxy to FPL as soon as possible after the record date. The omnibus proxy assigns the consenting or voting rights 
of Cede & Co. to those participants to whose accounts the Notes are credited on the record date. FPL believes 
that these arrangements will enable the beneficial owners to exercise rights equivalent in substance to the rights 
that can be directly exercised by a registered holder of the Notes. 
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Payments of redemption proceeds, principal of, and interest on the Notes will be made to Cede & Co., or 
such other nominee as may be requested by DTC. DTC’s practice is to credit participants’ accounts upon DTC’s 
receipt of funds and corresponding detail information from FPL or its agent, on the payable date in accordance 
with their respective holdings shown on DTC’s records. Payments by participants to beneficial owners will be 
governed by standing instructions and customary practices. Payments will be the responsibility of participants 
and not of DTC, the Indenture Trustee or FPL, subject to any statutory or regulatory requirements as may be in 
effect from time to time. Payment of redemption proceeds, principal and interest to Cede & Co. (or such other 
nominee as may be requested by DTC) is the responsibility of FPL. Disbursement of payments to participants is 
the responsibility of DTC, and disbursement of payments to the beneficial owners is the responsibility of 
participants. 

Except as provided in this prospectus supplement, a beneficial owner will not be entitled to receive physical 
delivery of the Notes. Accordingly, each beneficial owner must rely on the procedures of DTC to exercise any 
rights under the Notes. 

A beneficial owner shall give notice to elect to have its Notes rqraid, through its participant, to the Indenture 
Trustee, and shall effect delivery of such Notes by causing the participant to transfer the interest in the Notes, on 
DTC’s records, to the Indenture Trustee. The requirement for physical delivery of the Notes in connection with a 
repayment of tire Notes at the option of a holder will be deemed satisfied when tire ownership rights in the Notes 
are transferred by participants on DTC’s records and followed by a book-entry credit of tire Notes to the 
Indenture Trustee’s DTC account 

DTC may discontinue providing its services as securities depositary with respect to the Notes at any time by 
giving reasonable notice to FPL. In the event no successor securities depositary is obtained, certificates for the 
Notes will be printed and delivered. FPL may decide to replace DTC or any successor depositary. Additionally, 
subject to the procedures of DTC, FPL may decide to discontinue use of the system of book-entry transfers 
through DTC (or a successor depositary) with respect to some or all of the Notes. In that event, certificates for 
such Notes will be printed and delivered. If certificates for Notes are printed and delivered, 

• the Notes will be issued in fully registered form without coupons; 

• a holder of certificated Notes would be able to exchange those Notes, without charge, for an equal 
aggregate principal amount of the Notes, having the same issue date and with identical terms and 
provisions; and 

• a holder of certificated Notes would be able to transfer those Notes without cost to another holder, 
other than for applicable stamp taxes or other governmental charges. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from 
sources that FPL believes to be reliable, but none of FPL, the underwriters or the Indenture Trustee takes any 
responsibility for the accuracy of this information. 

UNDERWRITING 

The information in this section supplements the information in the ‘Tian of Distribution” section beginning 
on page 48 of the accompanying prospectus. Please read these two sections together. 
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FPL is selling the Notes to the underwriters named in the table below pursuant to an underwriting agreement 
between FPL and the underwriters named below. Subject to certain conditions, FPL has agreed to sell to each of 
the underwriters, and each of the underwriters has severally agreed to purchase, the principal amount of the Notes 
set forth opposite that underwriter’s name in the table below: 

Principal Amount 
Underwriter or Notts 

Morgan Stanley & Co. LLC . ...   $ 75,630,000 
UBS Securities LLC. 55,325,000 
RBC Capital Markets, LLC . 26,150,000 
Citigroup Global Markets Inc. 10,000,000 

Total. $167,105,000 

Under the terms and conditions of die underwriting agreement, the underwriters must buy all of the Notes 
when and if they buy any of them. The underwriting agreement provides that the obligations of the underwriters 
pursuant thereto are subject to certain conditions. In the event of a default by an underwriter, die underwriting 
agreement provides that, in certain circumstances, the purchase commitment of the non-defaulting underwriters 
may be increased or the underwriting agreement may be terminated. The underwriters will sell the Notes to the 
public when and if the underwriters buy the Notes from FPL. 

FPL will compensate the underwriters by selling the Notes to them at a price that is less than the price to 
public set forth on the cover page of this prospectus supplement by the amount of die “Underwriting Discount” 
set forth in die table below. The underwriters will sell the Notes to the public at the price to public and may sell 
the Notes to certain dealers at a price that is less than die price to public by no more than the amount of the 
“Initial Dealers’ Concession” set forth in the table below. The underwriters and such dealers may sell the Notes 
to certain other dealers at a price that is less than the price to public by no more than the amounts of the ’‘Initial 
Dealers’ Concession” and the “Reallowed Dealers’ Concession” set forth in the table below. 

(expressed as a percentage 
of principal amount) 

Underwriting Discount. 1.00% 
Initial Dealers’ Concession. 0.75% 
Reallowed Dealers’ Concession. 0.75% 

An underwriter may reject any or all offers for the Notes. After the initial public offering of the Notes, the 
underwriters may change the offering price and other selling terms of the Notes. 

New Issue 

The Notes are a new issue of securities with no established trading market FPL does not intend to apply to 
list the Notes on a securities exchange. The underwriters have advised FPL that they intend to make a market in 
the Notes but are not obligated to do so and may discontinue such market-malting activities at any time without 
notice. FPL cannot give any assurance as to the maintenance of any trading market for, or the liquidity of, the 
Notes. The availability and liquidity of a trading market for the Notes may also be affected to the extent 
purchasers treat the Notes as qualified replacement property. 

Price Stabilization and Short Positions 

hi connection with the offering, the underwriters may purchase and sell the Notes in the open market These 
transactions may include over-allotment, syndicate covering transactions and stabilizing transactions. 
Over-allotment includes syndicate sales of the Notes in excess of the principal amount of the Notes to be 
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purchased by the underwriters in the offering, which creates a syndicate short position. Syndicate covering 
transactions involve purchases of the Notes in the open market after the distribution has been completed in order 
to cover syndicate short positions. Stabilizing transactions consist of certain bids or purchases of the Notes made 
for the purpose of preventing or retarding a decline in the market price of the Notes while the offering is in 
progress. 

The underwriters may also impose a penalty bid. Penalty bids permit the underwriters to reclaim an initial 
dealers’ concession from a syndicate member when any of the underwriters, in covering syndicate short positions 
or making stabilizing purchases, repurchases the Notes originally sold by that syndicate member. 

Any of these activities may cause the price of the Notes to be higher than the price that otherwise would 
exist in the open market in the absence of such transactions. These transactions may be effected in the 
over-the-counter market or otherwise and, if commenced, may be discontinued at any time. 

Expenses and Indemnification 

FPL estimates that its expenses in connection with the sale of the Notes, other than underwriting discounts, 
will be approximately $800,000. This estimate includes expenses relating to printing, rating agency fees, the 
Indenture Trustee’s fees and legal fees, among other expenses. 

FPL has agreed to indemnify the several underwriters against, or to contribute to payments the underwriters 
may be required to make in respect of, certain liabilities, including liabilities under the Securities Act of 1933. 

Certain Relationships 

The underwriters and their respective affiliates may engage in transactions with, and may perform services 
for, FPL and its affiliates in the ordinary course of business and have engaged, and may engage in the future, in 
commercial banking and/or investment banking transactions with FPL and its affiliates. 

In addition, in the ordinary course of their business activities, the underwriters and their affiliates may make 
or hold a broad array of investments and actively trade debt and equity securities (or related derivative securities) 
and financial instruments (including bank loans) for their own account and for the accounts of their customers. 
Such investments and securities activities may involve securities and/or instruments of FPL or its affiliates. If 
any of the underwriters or their affiliates have a lending relationship with FPL, certain of those underwriters or 
their affiliates routinely hedge, and certain other of those underwriters or their affiliates may hedge, their credit 
exposure to FPL consistent with their customary risk management policies. Typically, these underwriters and 
their affiliates would hedge such exposure by entering into transactions which consist of either the purchase of 
credit default swaps or the creation of short positions in FPL’s securities, including potentially the Notes offered 
hereby. Any such credit default swaps or short positions could adversely affect future trading prices of the Notes 
offered hereby. The underwriters and their affiliates may also make investment recommendations and/or publish 
or express independent research views in respect of such securities or financial instruments and may hold, or 
recommend to clients that they acquire, long and/or short positions in such securities and instruments. 

Settlement 

It is expected that delivery of the Notes will be made against payment therefor on or about July 1, 2024, 
which will be the second business day following the date of pricing of the Notes. Under Rule 15c6-l of the 
Securities Exchange Act of 1934, trades in the secondary market generally are required to settle in one business 
day, unless the parties to any such trade expressly agree otherwise. Accordingly, by virtue of the fact that the 
Notes initially will settle in T+2, purchasers who wish to trade the Notes on the date of pricing of the Notes 
should specify an extended settlement cycle at the time they enter into any such trade to prevent failed settlement 
and should consult their own advisors. 

S-19 



PROSPECTUS 

Florida Power & Light Company 
Preferred Stock, 

Warrants, 
First Mortgage Bonds, 
Senior Debt Securities 

and 
Subordinated Debt Securities 

Florida Power & T-ight Company (“FPL”) may offer any combination of the securities described in this 
prospectus in one or more offerings from time to time in amounts authorized from time to time. This prospectus 
may also be used by a selling securityholder of the securities described herein. 

FPL will provide specific terms of the securities, including the offering prices, in supplements to this 
prospectus. The supplements may also add, update or change information contained in this prospectus. You 
should read this prospectus and any supplements carefully before you invest 

FPL may offer these securities directly or through underwriters, agents or dealers. The supplements to this 
prospectus will describe the terms of any particular plan of distribution, including any underwriting 
arrangements. The “Plan of Distribution” section beginning on page 28 of this prospectus also provides more 
information on this topic. 

See “Risk Factors” on page 2 of this prospectus to read about certain factors you 
should consider before purchasing any of the securities being offered. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408-0420, 
telephone number (561) 694-4000, and their mailing address is P.O. Box 14000, Juno Beach, Florida 
33408-0420. 

Neither the Securities and Exchange Commission nor any state securities commission has approved or 
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation 
to the contrary is a criminal offense. 
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ABOUT THIS PROSPECTUS 

This prospectus is part of a registration statement that FPL and certain of its affiliates have filed with the 
Securities and Exchange Commission (“SEC”) using a “shelf’ registration process. 

Under this shelf registration process, FPL may issue and sell any combination of the securities described in 
this prospectus in one or more offerings from time to time in amounts authorized by the board of directors of 
FPL. FPL may offer any of the following securities: preferred stock, warrants to purchase preferred stock, first 
mortgage bonds, senior debt securities and subordinated debt securities. 

This prospectus provides you with a general description of the securities that FPL may offer. Each time FPL 
sells securities, FPL will provide a prospectus supplement that will contain specific information about the terms 
of (hat offering. Material United States federal income tax considerations applicable to the offered securities will 
be discussed in the applicable prospectus supplement if necessary. The applicable prospectus supplement may 
also add, update or change information contained in this prospectus. You should carefully read both this 
prospectus and any applicable prospectus supplement together with the additional information described under 
the headings “Where You Can Find More Information” and “Incorporation by Reference.” 

For more detailed information about the securities, please read the exhibits to the registration statement 
Those exhibits have been either filed with the registration statement or incorporated by reference from earlier 
SEC filings listed in the registration statement 
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RISK FACTORS 

Before purchasing the securities, investors should carefully consider the risk factors described in FPL’s 
annual, quarterly and current reports filed with the SEC under the Securities Exchange Act of 1934, which are 
incorporated by reference into this prospectus, together with the other information incorporated by reference or 
provided in this prospectus or in a related prospectus supplement in order to evaluate an investment in the 
securities. 

FPL 

FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and 
sale of electric energy in Florida. FPL is the largest electric utility in the state of Florida and one of the largest 
electric utilities in the U.S. At December 31, 2023, FPL had 33,276 megawatts of net generating capacity and 
approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL provides 
service to its electric customers through an integrated transmission and distribution system that links its 
generation facilities to its customers. 

FPL serves more than 12 million people through approximately 5.9 million customer accounts. FPL supplies 
electric service throughout most of the east and lower west coasts of Florida and eight counties throughout 
northwest Florida. FPL, which was incorporated under the laws of Florida in 1925, is a wholly-owned subsidiary 
of NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, 
telephone number (561) 694-4000, and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 
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USE OF PROCEEDS 

Unless otherwise stated in a prospectus supplement, FPL will add the net proceeds from the sale of its 
securities to its general funds. FPL uses its general funds for corporate purposes, including to repay short-term 
borrowings, to repay, redeem or repurchase outstanding debt and to finance the acquisition or construction of 
additional electric facilities and capital improvements to and maintenance of existing facilities. FPL may 
temporarily invest any proceeds that it does not need to use immediately in short-term instruments. 

WHERE YOU CAN FIND MORE INFORMATION 

FPL files annual, quarterly and other reports and other information with the SEC. You can read and copy 
any information filed by FPL with the SEC. The SEC maintains an internet website (www.sec.gov) that contains 
reports, proxy and information statements, and other information regarding issuers that file electronically with 
the SEC, including FPL. FPL also maintains an internet website (www.fpl.com). Information on FPL’s internet 
website is not a part of this prospectus. 
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INCORPORATION BY REFERENCE 

The SEC allows FPL to “incorporate by reference” information that FPL files with the SEC, which means 
that FPL may, in this prospectus, disclose important information to you by referring you to those documents. The 
information incorporated by reference is an important part of this prospectus. Any statement contained in this 
prospectus or in a document incorporated or deemed to be incorporated by reference in this prospectus will be 
deemed to be modified or superseded for purposes of this prospectus to the extent that a statement in any 
subsequently filed document which also is or is deemed to be incorporated in this prospectus modifies or 
supersedes that statement Any statement so modified or superseded shall not be deemed, except as so modified 
or superseded, to constitute a part of this prospectus. FPL is incorporating by reference the document listed 
below and any future filings FPL makes with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities 
Exchange Act of 1934 after the date of this prospectus (other than any documents, or portions of documents, not 
deemed to be filed) until FPL sells all of the securities covered by the registration statement: 

(1) FPL’s Annual Report on Form 10-K for the year ended December 31, 2023. 

You may request a copy of these documents, at no cost to you, by writing or calling Thomas P. Giblin, Jr., 
Esq., Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, (212) 309-6000. FPL will 
provide to each person, including any beneficial owner, to whom this prospectus is delivered, a copy of any or all 
of the information that has been incorporated by reference in this prospectus but not delivered with this 
prospectus. 
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FORWARD-LOOKING STATEMENTS 

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995, FPL 
is herein filing cautionary statements identifying important factors that could cause FPL’s actual results to differ 
materially from those projected in forward-looking statements within the meaning of the Private Securities 
Litigation Reform Act of 1995, made by or on behalf of FPL in this prospectus or any prospectus supplement, in 
presentations, in response to questions or otherwise. Any statements that express, or involve discussions as to, 
expectations, beliefs, plans, objectives, assumptions, strategies, future events or performance (often, but not 
always, through the use of words or phrases such as “may result,” “are expected to,” “will continue,” “is 
anticipated,” "believe,” “will,” “could,” “should," “would,” “estimated,” “may,” “plan,” “potential,” “future,” 
“projection,” “goals,” “target,” “outlook,” “predict,” and “intend” or words of similar meaning) are not 
statements of historical facts and may be forward-looking. Forward-looking statements involve estimates, 
assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by reference to, 
and are accompanied by, important factors discussed in FPL’s reports that are incorporated herein by reference 
(in addition to any assumptions and other factors referred to specifically in connection with such forward-looking 
statements) that could have a significant impact on FPL’ s operations and financial results, and could cause FPL’s 
actual results to differ materially from those contained or implied in forward-looking statements made by or on 
behalf of FPL. 

Any forward-looking statement speaks only as of the date on which such statement is made, and FPL 
undertakes no obligation to update any forward-looking statement to reflect events or circumstances, including, 
but not limited to, unanticipated events, after the date on which such statement is made, unless otherwise required 
by law. New factors emerge from time to time and it is not possible for management to predict all of such factors, 
nor can it assess the impact of each such factor on the business or the extent to which any factor, or combination 
of factors, may cause actual results to differ materially from those contained or implied in any forward-looking 
statement 

The issues and associated risks and uncertainties discussed in the reports that are incorporated herein by 
reference are not the only ones FPL may face. Additional issues may arise or become material as the energy 
industry evolves. The risks and uncertainties associated with those additional issues could impair FPL’s business 
in the future. 
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DESCRIPTION OF PREFERRED STOCK 

General. The following statements describing FPL’s preferred stock are not intended to be a complete 
description. For additional information, please see FPL’s Restated Articles of Incorporation, as currently in effect 
(“Charter”), and its Amended and Restated Bylaws, as currently in effect You should read this summary together 
with the articles of amendment to the Charter, which will describe the terms of any preferred stock to be offered 
hereby, for a complete understanding of all die provisions. Each of these documents has previously been filed, or 
will be filed, with the SEC and each is or will be an exhibit to the registration statement filed with the SEC of 
which this prospectus is a part Reference is also made to the Florida Business Corporation Act and other 
applicable laws. 

The Charter currently authorizes three classes of preferred stock. No shares of preferred stock are presently 
outstanding. Unless the Charter is amended prior to the offering of the preferred stock offered hereunder to 
change the class or classes of preferred stock authorized to be issued, the preferred stock offered hereunder will 
be one or more series of FPL’s Preferred Stock, $100 par value per share (“Serial Preferred Stock”) and/or one or 
more series of FPL’s Preferred Stock, without par value (“No Par Preferred Stock”). Under the Charter, 
10,414,100 shares of Serial Preferred Stock and 5,000,000 shares of No Par Preferred Stock are available for 
issuance. The Charter also authorizes the issuance of 5,000,000 shares of Subordinated Preferred Stock, without 
par value (“Subordinated Preferred Stock”). References in this “Description of Preferred Stock” section of this 
prospectus to preferred stock do not include the Subordinated Preferred Stock. 

In the event that the Charter is amended to change its authorized preferred stock, the authorized preferred 
stock will be described in a prospectus supplement 

Some terms of a series of preferred stock may differ from those of another series. The terms of any preferred 
stock being offered will be described in a prospectus supplement These terms will also be described in articles of 
amendment to the Charter, which will establish the terms of the preferred stock being offered. These terms will 
include any of the following that apply to that series: 

(1) the class of preferred stock, the number of shares in the series and the title of that series of preferred 
stock, 

(2) die annual rate or rates of dividends payable and the date from which such dividends shall commence 
to accrue, 

(3) die terms and conditions, including the redemption price and the date or dates, on which the shares of 
the series of preferred stock may be redeemed or converted into another class of security, die manner of 
effecting such redemption and any restrictions on such redemptions, 

(4) any sinking fund or otter provisions that would obligate FPL to redeem or repurchase shares of the 
series of preferred stock, and 

(5) with respect to the No Par Preferred Stock only, variations with respect to whole or fractional voting 
rights and involuntary liquidation values. 

Voting Rights. NEE, as the owner of all of FPL’s common stock, has sole voting power with respect to 
FPL, except as provided in the Charter or as otherwise required by law. The voting rights provided in the Charter 
relating to the Serial Preferred Stock and the No Par Preferred Stock will be described in the applicable 
prospectus supplement relating to any particular preferred stock being offered. 

Liquidation Rights. In the event of any voluntary liquidation, dissolution or winding up of PPL, unless 
otherwise described in a related prospectus supplement, the Serial Preferred Stock and No Par Preferred Stock 
will rank pari passu with all classes of preferred stock then outstanding and shall have a preference over each 
series of the Subordinated Preferred Stock (none of which has been issued or is currently outstanding) and the 
common stock until an amount equal to the then current redemption price shall have been paid. In the event of 
any involuntary liquidation, dissolution or winding up of FPL, 
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(1) the Serial Preferred Stock will rank pari passu with all classes of preferred stock tiren outstanding and 
shall also have a preference over each series of the Subordinated Preferred Stock and the common 
stock until $100 per share shall have been paid, and 

(2) the No Par Preferred Stock will rank pari passu with all classes of FPL's preferred stock then 
outstanding and shall also have a preference over each series of Subordinated Preferred Stock and the 
common stock until the ball involuntary liquidation value thereof, as established upon issuance of the 
applicable series of No Par Preferred Stock, shall have been paid, 

plus, in each case, all accumulated and unpaid dividends thereon, if any. Any changes to 1he liquidation rights of 
the Serial Preferred Stock and the No Par Preferred Stock will be described in a prospectus supplement relating 
to any preferred stock being offered. 
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DESCRIPTION OF WARRANTS 

FPL may issue warrants to purchase preferred stock. Hie terms of any such warrants being offered and any 
related warrant agreement between FPL and a warrant agent will be described in a prospectus supplement 
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DESCRIPTION OF BONDS 

General. FPL will issue first mortgage bonds, in one or more series, under its Mortgage and Deed of Trust 
dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as mortgage trustee, which has been 
amended and supplemented in the past, which may be supplemented prior to the issuance of these first mortgage 
bonds, and which will be supplemented again by one or more supplemental indentures relating to these first 
mortgage bonds. The Mortgage and Deed of Trust, as amended and supplemented, is referred to in this 
prospectus as the “Mortgage.” Deutsche Bank Trust Company Americas, as trustee under the Mortgage, is 
referred to in this prospectus as the “Mortgage Trustee.” The first mortgage bonds offered pursuant to this 
prospectus and any applicable prospectus supplement are referred to as the "Bonds.” 

FPL may issue an unlimited amount of First Mortgage Bonds under the Mortgage so long as it meets the 
issuance tests set forth in the Mortgage, which are generally described below under “—Issuance of Additional 
Bonds.” The Bonds and all other first mortgage bonds issued previously or hereafter under the Mortgage are 
collectively referred to in this prospectus as the “First Mortgage Bonds.” 

This section briefly summarizes some of the terms of the Bonds and some of the provisions of the Mortgage 
and uses some terms that are not defined in this prospectus but that are defined in the Mortgage. This summary is 
not complete. You should read this summary together with the Mortgage and the supplemental indenture creating 
the Bonds for a complete understanding of all the provisions. The Mortgage and the form of supplemental 
indenture have previously been filed with the SEC, and are exhibits to the registration statement filed with the 
SEC of which this prospectus is a pari. In addition, the Mortgage is qualified as an indenture under the 
Trust Indenture Act of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You 
should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

All Bonds of one series need not be issued at the same time, and a series may be re-opened for issuances of 
additional Bonds of such series. This means that FPL may from time to time, without notice to, or the consent of 
any existing holders of the previously-issued Bonds of a particular series, create and issue additional Bonds of 
such series. Such additional Bonds will have the same terms as the previously-issued Bonds of such series in all 
respects except for the issue dale and, if applicable, the initial interest payment date. The additional Bonds will 
be consolidated and form a single series with the previously-issued Bonds of such series. 

Each series of Bonds may have different terms. FPL will include some or all of the following information 
about a specific series of Bonds in a prospectus supplement relating to that specific series of Bonds: 

(1) the designation and series of those Bonds, 

(2) the aggregate principal amount of those Bonds, 

(3) the offering price of those Bonds, 

(4) the date(s) on which those Bonds will mature, 

(5) tire interest rate(s) for those Bonds, or how the interest rate(s) will be determined, 

(6) the dates on which FPL will pay the interest on those Bonds, 

(7) the denominations in which FPL may issue those Bonds, if other titan denominations of $1,000 or 
multiples of $1,000, 

(8) the place where the principal of and interest on those Bonds will be payable, if other than at Deutsche 
Bank Trust Company Americas in New York City, 

(9) the currency or currencies in which payment of the principal of and interest on those Bonds may be 
made, if other than U.S. dollars, 

(10) the terms pursuant to which FPL may redeem any of those Bonds, 
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(11) whether all or a portion of those Bonds will be in global farm, and 

(12) any other terms or provisions relating to those Bonds that are not inconsistent with the provisions of the 
Mortgage. 

FPL will issue the Bonds in fully registered form without coupons, unless otherwise stated in a prospectus 
supplement A holder of Bonds may exchange those Bonds, without charge, for an equal aggregate principal 
amount of Bonds of the same series, having the same issue date and with identical terms and provisions, unless 
otherwise stated in a prospectus supplement A bolder of Bonds may transfer those Bonds without cost to the 
holder, other than for applicable stamp taxes or other governmental charges, unless otherwise stated in a 
prospectus supplement 

Reserved Amendment Rights and Consents. FPL has reserved the right to amend the Mortgage without 
the consent or other action by the holders of any First Mortgage Bonds created on or after June 15, 2018, to make 
changes to the Mortgage, including those described in this “Description of Bonds.” In addition, each initial and 
future Holder of the Bonds that FPL may offer pursuant to this prospectus, by its acquisition of an interest in 
such Bonds, will irrevocably (a) consent to the amendments to the Mortgage described herein and set forth in the 
One Hundred Twenty-Eighth Supplemental Indenture referred to below, and (b) designate the Mortgage Trustee, 
and its successors, as its proxy with irrevocable instructions to vote and deliver written consents on behalf of 
such Holder in favor of such amendments at any meeting of bondholders, in lieu of any meeting of bondholders, 
in any consent solicitation or otherwise. As of December 31, 2023, the holders of First Mortgage Bonds in the 
principal amount of $9.7 billion, representing approximately 49% of the aggregate principal amount of the First 
Mortgage Bonds then outstanding have consented to such amendments. This section briefly summarizes the 
reserved amendment rights that relate to the provisions of the Mortgage described herein. This summary is not 
complete. You should read this summary together with the One Hundred Twenty-Eighth Supplemental Indenture, 
dated as of June 15, 2018, which has been filed with the SEC and is an exhibit to the registration statement filed 
with the SEC of which this prospectus is a part, together with the Mortgage for a complete understanding of the 
reserved amendment rights. 

Special Provisions for Retirement of Bonds. If, during any 12 month period, any governmental body 
orders FPL to dispose of mortgaged property, or buys mortgaged property from FPL, and FPL receives 
$10 million or more from the sale or disposition, then, in most cases, FPL must use that money to redeem First 
Mortgage Bonds. If this occurs, FPL may redeem First Mortgage Bonds of any series that are redeemable for 
such reason at the redemption prices applicable to those First Mortgage Bonds. If any Bonds are so redeemable, 
the redemption prices applicable to those Bonds will be set forth in a prospectus supplement 

Security. The Mortgage secures the Bonds as well as all other First Mortgage Bonds already issued under 
the Mortgage and still outstanding. FPL may issue more First Mortgage Bonds in the future and those First 
Mortgage Bonds will also be secured by the Mortgage. The Mortgage constitutes a first mortgage lien on all of 
the properties and franchises that FPL owns, except as discussed below. 

The lien of the Mortgage is or may be subject to the following: 

(1) leases of minor portions of FPL’s property to others for uses that do not interfere with FPL’s business, 

(2) leases of certain property that is not used in FPL’s electric business, 

(3) Excepted Encumbrances, which include certain tax and real estate liens, and specified rights, 
easements, restrictions and other obligations, and 

(4) vendors’ liens, purchase money mortgages and liens on property that already exist at the time FPL 
acquires that property. 
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FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to revise the definition of “Excepted Encumbrances” to 
mean the following: 

(1) tax liens, assessments and other governmental charges or requirements which are not delinquent or 
which are being contested in good faith and by appropriate proceedings or of which at least ten 
business days’ notice has not been given to FPL’s general counsel or to such other person designated 
by FPL to receive such notices, 

(2) mechanics’, workmen’s, repairmen’s, materialmen*», warehousemen’s and carriers’ liens, other liens 
incident to construction, liens or privileges of any of FPL’s employees for salary or wages earned, but 
not yet payable, and other liens, including without limitation liens for worker’s compensation awards, 
arising in the ordinary course of business for charges a* requirements which are not delinquent or 
which are being contested in good faith and by appropriate proceedings or of which at least ten 
business days’ notice has not been given to FPL’s general counsel or to such other person designated 
by FPL to receive such notices, 

(3) specified judgment liens and prepaid liens, 

(4) easements, leases, reservations or other rights of others (including governmental entities) in, and 
defects of title in, FPL’s property, 

(5) liens securing indebtedness or other obligations relating to real property FPL acquired for specified 
transmission or distribution purposes or for the purpose of obtaining rights-of-way, 

(6) specified leases and leasehold, license, franchise and permit interests, 

(7) liens resulting from law, rules, regulations, orders or rights of governmental authorities and specified 
liens required by law or governmental regulations, 

(8) liens to secure public obligations; rights of others to take minerals, timber, electric energy or capacity, 
gas, water, steam or other products produced by FPL or by others on FPL’s property, 

(9) rights and interests of persons other than FPL arising out of agreements relating to the common 
ownership or joint use of property, and liens on the interests of those persons in the property, 

(10) restrictions on assignment and/or requirements of any assignee to qualify as a permitted assignee and/ 
or public utility or public services corporation, 

(11) liens which have been bonded for the full amount in dispute or for the payment of which other 
adequate security arrangements have been made, and 

(12) easements, ground leases or rights-of-way for the purpose of roads, pipe lines, transmission lines, 
distribution lines, communication lines, railways, removal or transportation of coal, lignite, gas, oil or 
other minerals or timber, and other like purposes, or for the joint or common use of real property, 
rights-of-way, facilities and/or equipment 

The Mortgage does not create a lien on the following “excepted property”: 

(1) cash and securities, 

(2) certain equipment, materials or supplies and fuel (including nuclear fuel unless it is expressly subjected 
to the lien of the Mortgage), 

(3) automobiles and other vehicles, 

(4) receivables, contracts, leases and operating agreements, 

(5) materials or products, including electric energy, that FPL generates, produces tn* purchases for sale or 
use by FPL, and 

(6) timber, minarais, mineral rights and royalties. 
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The Mortgage will generally also create a lien on property that FPL acquires after the date of tins 
prospectus, other than “excepted property.” However, if FPL consolidates with or merges into, or transfers 
substantially all of the mortgaged property to, another company, the lien created by the Mortgage will generally 
not cover the property of the successor company, other than the mortgaged property that it acquires from FPL 
and improvements, replacements and additions to the mortgaged property. 

The Mortgage provides that the Mortgage Trustee has a lien on the mortgaged property for the payment of 
its reasonable compensation and expenses and for indemnity against certain liabilities. This lien takes priority 
over the lien securing the Bonds. 

Issuance of Additional Bonds. FPL may issue an unlimited amount of First Mortgage Bonds under the 
Mortgage so long as it meets the issuance tests set forth in the Mortgage, which are generally described below. 
FPL may issue Bonds from time to time in an amount equal to : 

(1) 60% of unfunded Property Additions after adjustments to offset retirements, 

(2) the amount of retired First Mortgage Bonds or Qualified Lien Bonds (as such term is defined in the 
Mortgage), and 

(3) the amount of cash that FPL deposits with the Mortgage Trustee. 

“Property Additions” generally include the following: 

(a) plants, lines, pipes, mains, cables, machinmy, boilers, transmission lines, pipe lines, distribution 
systems, service systems and supply systems, 

(b) nuclear fuel that has been expressly subjected to the lien of the Mortgage, 

(c) railroad cars, barges and other transportation equipment (other than trucks) for the transportation of 
fuel, and 

(d) other property, real or personal, and improvements, extensions, additions, renewals or replacements 
located within the United States of America or its coastal waters. 

FPL may use any mortgaged property of the type described in (a) through (d) immediately above as 
Property Additions whether or not that property is in operation and prior to obtaining permits or licenses relating 
to that property. Securities, fuel (including nuclear fuel unless expressly subjected to the lien of the Mortgage), 
automobiles or other vehicles, or property used principally for the production or gathering of natural gas do not 
qualify as Property Additions. Hie Mortgage contains restrictions on the issuance of First Mortgage Bonds based 
on Property Additions that are subject to other liens and upon the increase of the amount of those liens. 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to revise the definition of Property Additions to include 
any fuel, vehicles or natural gas production or gathering property that become mortgaged property. 

hi most cases, FPL may not issue Bonds unless it meets the “net earnings” test set forth in the Mortgage, 
which requires, generally, that FPL’s adjusted net earnings (before income taxes) for 12 consecutive months out 
of the 15 months preceding the issuance must have been either: 

(1) at least twice the annual interest requirements on all First Mortgage Bonds at the time outstanding, 
including the Bonds that FPL proposes to issue at the pertinent time, and all indebtedness of FPL that 
ranks prior or equal to the First Mortgage Bonds, or 

(2) at least 10% of the principal amount of all First Mortgage Bonds at the time outstanding, including the 
Bonds that FPL proposes to issue at the pertinent time, and all indebtedness of FPL that ranks prior or 
equal to the First Mortgage Bonds. 
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The Mortgage requires FPL to replace obsolete or worn out mortgaged property and specifies certain 
deductions to FPL’s adjusted net earnings for property repairs, retirement, additions and maintenance. With 
certain exceptions, FPL does not need to meet the “net earnings” test to issue Bonds if the issuance is based on 
retired First Mortgage Bonds or Qualified Lien Bonds. 

As of December 31, 2023, FPL could have issued under the Mortgage in excess of $27 billion of additional 
First Mortgage Bonds based on unfunded Property Additions and in excess of $7 billion of additional First 
Mortgage Bonds based on retired First Mortgage Bonds. 

Recalibration of Funded Property. FPL has reserved the right to amend the Mortgage without the consent 
or other action by the holders of any First Mortgage Bonds created on or after June 15, 201 8, to change the 
definition of Funded Property (as defined in the Mortgage), as long as FPL has delivered to the Mortgage Trustee 
an independent engineer’s certificate referred to as a “funded property certificate.” This funded property 
certificate would describe all or a portion of mortgaged property which has a fair value not less than 10/fiths of 
the sum of the principal amount of the First Mortgage Bonds outstanding and the principal amount of the First 
Mortgage Bonds that FPL is entitled to have authenticated on the basis of retired First Mortgage Bonds. Once 
this funded property certificate is delivered to the Mortgage Trustee, the definition of Funded Property will mean 
any mortgaged property described in the funded property certificate. Property Additions will become Funded 
Property when used under the Mortgage for the issuance of First Mortgage Bonds, the release or retirement of 
Ftanded Property, or the withdrawal of cash deposited with the Mortgage Trustee for the issuance of First 
Mortgage Bonds or the release of Funded Property. 

Release and Substitution of Property. FPL may release property from the lien of the Mortgage if it does 
any of the following in an aggregate amount equal to the fair value of the property to be released: 

(1) deposits with the Mortgage Trustee, cash or, to a limited extent, purchase money mortgages, 

(2) uses unfunded Property Additions acquired by FPL in the last five years, or 

(3) waives its right to issue First Mortgage Bonds, 

in each case without satisfying any net earnings requirement 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, as follows: 

(1) to permit releases of property without the sale or disposition of such property; 

(2) to eliminate the five-year limit referred to in clause (2) above; and, 

(3) to specify that releases of property can be made on the basis of (i) the aggregate principal amount of 
First Mortgage Bonds that FPL would be entitled to issue on the basis of retired Qualified Lien Bonds; 
or (ii) 10/6ths of the aggregate principal amount of First Mortgage Bonds that FPL would be entitled to 
issue on the basis of retired First Mortgage Bonds, in each case with the entitlement being waived by 
operation of the release, and in each case without satisfying any net earnings requirement 

In addition, FPL has reserved the right to amend the Mortgage without the consent or other action by the 
holders of any First Mortgage Bonds created on or after June 15, 2018, to permit FPL to release unfunded 
property if after such release at least one dollar in unfunded Property Additions remains subject to the lien of the 
Mortgage. 

If FPL deposits cash so that it may release property from the lien of the Mortgage or so that it may issue 
additional First Mortgage Bonds, it may withdraw that cash if it uses unfunded Property Additions or waives its 
right to issue First Mortgage Bonds without satisfying any net earnings requirement in an amount equal to the 
cash that FPL seeks to withdraw. 
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When property released from the lien of the Mortgage is not Funded Property, then, if FPL acquires new 
Property Additions and files the necessary certificates and opinions with the Mortgage Trustee within two years 
after such release: 

(1) Property Additions used for the release of that properly will not (subject to some exceptions) be 
considered Funded Property, and 

(2) any waiver by FPL of its right to issue First Mortgage Bonds, which waiver is used for the release of 
that property, will cease to be an effective waiver and FPL will regain the right to issue those First 
Mortgage Bonds. 

The Mortgage contains provisions relating to the withdrawal or application of cash proceeds of mortgaged 
property that is not Funded Property that are deposited with the Mortgage Trustee, which provisions are similar 
to the provisions relating to release of that property. The Mortgage contains special provisions relating to pledged 
Qualified Lien Bonds and the disposition of money received on those Qualified Lien Bonds. 

FPL does not need a release from the Mortgage in order to use its nuclear fuel even if that nuclear fuel has 
been expressly subjected to the lien and operation of the Mortgage. 

Dividend Restrictions. FPL will not enter into a dividend covenant with respect to the Bands; however, so 
long as First Mortgage Bonds issued prior to June 15, 2018 are outstanding, the Mortgage will restrict the amount 
of retained earnings that FPL can use to pay cash dividends on its common stock. The restricted amount may 
change depending on factors set out in the Mortgage. Other than this restriction on the payment of common stock 
dividends, the Mortgage does not restrict FPL’s use of retained earnings. As of December 31, 2023, no retained 
earnings were restricted by these provisions of the Mortgage. 

Modification of the Mortgage. Generally the rights of the holders of First Mortgage Bonds may be 
modified with the consent of the holders of a majority of the principal amount of all of the outstanding First 
Mortgage Bonds. However, if less than all series of First Mortgage Bonds are affected by a modification, that 
modification instead requires the consent of the holders of a majority of the principal amount of the outstanding 
First Mortgage Bonds of all series that are so affected. 

Notwithstanding the right to modify of the Mortgage described above, in most cases, the following 
modifications will not be effective against any holder of First Mortgage Bonds affected by the modification 
unless that holder consents to: 

(1) modification of the terms of payment of principal and interest payable to that holder, 

(2) modification creating an equal or prior lien on the mortgaged property or depriving that holder of the 
benefit of the lien of the Mortgage, and 

(3) modification reducing the percentage vote required for modification. 

Generally FPL has the right to amend the Mortgage, without the consent of the holders of any First 
Mortgage Bonds, for any of the following purposes: 

(1) to waive, surrender or restrict any power, privilege or right conferred on FPL under the Mortgage, 

(2) to enter into any further covenants, limitations and restrictions for the benefit of any one or more series 
of bonds, 

(3) to cure any ambiguity in the Mortgage or any supplemental indenture, or 

(4) to establish the terms and provisions of any new series of First Mortgage Bonds. 
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FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 201 8, to permit FPL to amend the Mortgage without the 
consent of any holders of First Mortgage Bonds for any of the following additional purposes: 

(1) to evidence the assumption by any permitted successor of FPL’s covenants in the Mortgage and in the 
First Mortgage Bonds, 

(2) to correct or amplify the description of any property at any time subject to the lien of the Mortgage, or 
better to assure, convey and confirm unto the Mortgage Trustee any property subject or required to be 
subjected to the lien of the Mortgage, or to subject to the lien of the Mortgage additional property, 

(3) to change, eliminate or add any provision to the Mortgage; provided that no such change, elimination 
or addition will adversely affect the interests of the holders of First Mortgage Bonds of any series in 
any material respect, 

(4) to provide for the procedures required for use of a non-certificated system of registration for the First 
Mortgage Bonds of all or any series, 

(5) to change any place where principal, premium, if any, and interest shall be payable, First Mortgage 
Bonds may be surrendered for registration of transfer or exchange, and notices and demands to FPL 
may be served, or 

(6) to cure any ambiguity or to make any other changes or additions to the provisions of the Mortgage if 
such changes ar additions will not adversely affect the interests of First Mortgage Bonds of any scries 
in any material respect 

Default and Notice Thereof. The following are defaults under the Mortgage: 

(1) failure to pay the principal of any First Mortgage Bond when due, 

(2) failure to pay interest on any First Mortgage Bond for 60 days after that interest is due, 

(3) failure to pay principal of or interest on any Qualified Lien Bond beyond any applicable grace period 
for the payment of that principal or interest, 

(4) failure to pay any installments of funds for retirement of First Mortgage Bonds for 60 days after that 
installment is due, 

(5) certain events in bankruptcy, insolvency or reorganization pertaining to FPL, and 

(6) the expiration of 90 days following notice by the Mortgage Trustee or the holders of 15% of the First 
Mortgage Bonds relating to any failure by FPL to perform its other covenants under the Mortgage. 

Except in the case of failure to pay principal, interest or any installment for retirement of First Mortgage 
Bonds, the Mortgage Trustee may withhold notice of default if it believes that withholding the notice is in the 
interests of the holders of First Mortgage Bonds. 

Upon a default, the Mortgage Trustee or holders of 25% of the First Mortgage Bonds may declare the 
principal and the interest due. The holders of a majority of the First Mortgage Bonds may annul that declaration 
if the default has been cured. No holder of First Mortgage Bonds may enforce the lien of the Mortgage unless the 
following things have occurred: 

(1) tiie holder has given the Mortgage Trustee written notice of a default, 

(2) 1he holders of 25% of the First Mortgage Bonds have requested the Mortgage Trustee to act and offered 
it reasonable opportunity to act and indemnity satisfactory to the Mortgage Trustee for the costs, 
expenses and liabilities that the Mortgage Trustee may incur by acting, and 

(3) the Mortgage Trustee has failed to act 
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Notwithstanding the foregoing, a holder of First Mortgage Bonds has the light to sue FPL if FPL fails to 
pay, when due, interest or principal on those First Mortgage Bonds, unless that holder gives up that right 

The Mortgage Trustee is not required to risk its funds or incur personal liability if there is reasonable ground 
for believing that the repayment is not reasonably assured. The holders of a majority of the First Mortgage Bonds 
may direct the time, method, and place of conducting any proceedings for any remedy available to the Mortgage 
Trustee, or exercising any of the Mortgage Trustee’s powers. 

Redemption. The redemption terms of the Bonds, if any, will be set forth in a prospectus supplement 
Unless otherwise provided in the related prospectus supplement, and except with respect to Bonds redeemable at 
the option of the holder, Bonds will be redeemable upon notice at least 30 days prior to the redemption date. FPL 
has reserved the right to amend the Mortgage without any consent, vote or other action of the holders of any First 
Mortgage Bonds issued after January 1, 2022, including the Bonds, to provide that the Bonds will be redeemable 
upon notice at least 10 days prior to the redemption date. If less than all of the Bonds of any series are to be 
redeemed, the Mortgage Trustee will select the First Mortgage Bonds to be redeemed by proration. 

Bonds selected for redemption will cease to bear interest on the redemption date. The Mortgage Trustee will 
pay the redemption price and any accrued interest once the Bonds are surrendered for redemption. If only part of 
a Bond is redeemed, the Mortgage Trustee will deliver a new Bond of the same series for the remaining portion 
without charge. 

Any redemption at the option of FPL may be conditional upon the receipt by the Mortgage Trustee, prior to 
the date fixed for redemption, of money sufficient to pay the redemption price. If at the time notice of redemption 
is given, the redemption moneys are not on deposit with the Mortgage Trustee, then, if such notice so provides, 
the redemption shall be subject to the receipt of the redemption moneys before the redemption date and such 
notice of redemption shall be of no force or effect unless such moneys are received. 

Purchase of the Bonds. FPL or its affiliates, may at any time and from time to time, purchase all or some of 
the Bonds at any price or prices, whether by tender, in the open market or by private agreement or otherwise, 
subject to applicable law. 

Satisfaction and Discharge of Mortgage. The Mortgage may be satisfied and discharged if and when FPL 
provides for the payment of all of the First Mortgage Bonds and all other sums due under the Mortgage. 

Evidence to be Furnished to the Mortgage Trustee. FPL furnishes written statements of FPL’s officers, 
or persons selected or paid by FPL, annually (and when certain events occur) to the Mortgage Trustee to show 
that FPL is in compliance with Mortgage provisions and that there are no defaults under the Mortgage. In some 
cases, these written statements must be provided by counsel or by an independent accountant, appraiser or 
engineer. 
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DESCRIPTION OF SENIOR DEBT SECURITIES 

General. FPL may issue its senior debt securities (other than the Bonds), in one or more series, under an 
Indenture, dated as of November 1, 2017 between FPL and The Bank of New York Mellon, as indenture trustee 
or another indenture among FPL and The Bank of New York Mellon as specified in the related prospectus 
supplement The indenture or indentures pursuant to which FPL Senior Debt Securities may be issued, as they 
may be amended and supplemented from time to time, are referred to in this prospectus as the “Indenture.” The 
Bank of New York Mellon, as trustee under the Indenture, is referred to in this prospectus as the “Indenture 
Trustee.” These senior debt securities offered pursuant to this prospectus and any applicable prospectus 
supplement are referred to as the “Offered Senior Debt Securities.” 

The Indenture provides for the issuance from time to time of debentures, notes or other senior debt by FPL 
in an unlimited amount The Offered Senior Debt Securities and all other debentures, notes or other debt of FPL 
issued previously or hereafter under the Indenture are collectively referred to in this prospectus as the “Senia: 
Debt Securities.” 

This section briefly summarizes some of the terms of the Offered Senior Debt Securities and some of the 
provisions of the Indenture. This summary does not contain a complete description of the Offered Senior Debt 
Securities or the Indenture. You should read this summary together with the Indenture and the officer’s 
certificates or other documents creating the Offered Senior Debt Securities for a complete understanding of all 
the provisions and for the definitions of some terms used in this summary. The Indenture, the form of officer’s 
certificate that may be used to create a series of Offered Senior Debt Securities and a form of Offered Senior 
Debt Securities have previously been filed with the SEC, and are exhibits to the registration statement filed with 
the SEC of which this prospectus is a part In addition, the Indenture is or will be qualified under the 
Trust Indenture Act of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You 
should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

All Offered Senior Debt Securities of one series need not be issued at the same time, and a series may be 
re-opened for issuances of additional Offered Senior Debt Securities of such series. This means that FPL may 
from time to time, without notice to, or the consent of any existing holders of the previously-issued Offered 
Senior Debt Securities of a particular series, create and issue additional Offered Senior Debt Securities of such 
series. Such additional Offered Senior Debt Securities will have the same terms as the previously-issued Offered 
Senior Debt Securities of such series in all respects except for the issue date and, if applicable, the initial interest 
payment date. The additional Offered Senior Debt Securities will be consolidated and form a single series with 
the previously-issued Offered Senior Debt Securities of such series. 

Each series of Offered Senior Debt Securities may have different terms. FPL will include some or all of the 
following information about a specific series of Offered Senior Debt Securities in a prospectus supplement 
relating to that specific series of Offered Senior Debt Securities: 

(1) the title of those Offered Senior Debt Securities, 

(2) any limit upon the aggregate principal amount of those Offered Senior Debt Securities, 

(3) the date(s) on which the principal of those Offered Senior Debt Securities will be paid, 

(4) the rale(s) of interest on those Offered Senior Debt Securities, or how the rate(s) of interest will be 
determined, the date(s) from which interest will accrue, the dates on which interest will be paid and the 
record date for any interest payable on any interest payment date, 

(5) tire person to whom interest will be paid on those Offered Senior Debt Securities on any interest 
payment date, if other than the person in whose name those Offered Senior Debt Securities are 
registered at the close of business on the record date far that interest payment, 

(6) the place(s) at which or methods by winch payments will be made on those Offered Sénior Debt 
Securities and the place(s) at which or methods by which the registered owners of those Offered Senior 
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Debt Securities may transfer or exchange those Offered Senior Debt Securities and serve notices and 
demands to or upon FPL, 

(7) the security registrar and any paying agent or agents for those Offered Senior Debt Securities, 

(8) any datefs) on which, the price(s) at which and the terms and conditions upon which those Offered 
Senior Debt Securities may be redeemed at the option of FPL, in whole or in part, and any restrictions 
on those redemptions, 

(9) any sinking fund or other provisions, including any options held by the registered owners of those 
Offered Senior Debt Securities, that would obligate FPL to repurchase, redeem or repay those Offered 
Senior Debt Securities, 

(10) the denominations in which those Offered Senior Debt Securities may be issued, if other than 
denominations of $1,000 and any integral multiple of $1,000, 

(11) the currency or currencies in which the principal of ar premium, if any, or interest on those Offered 
Senior Debt Securities may be paid (if other than in U.S. dollars), 

(12) if FPL or a registered owner may elect to pay, or receive, principal of or premium, if any, or interest on 
those Offered Senior Debt Securities in a currency other than that in which those Offered Senior Debt 
Securities are stated to be payable, the terms and conditions upon which that election may be made, 

(13) if the principal of or premium, if any, or interest on those Offered Senior Debt Securities may be paid 
in securities or other property, the type and amount of those securities or other property and the terms 
and conditions upon which FPL or a registered owner may elect to pay or receive those payments, 

(14) if the amount payable in respect of principal of or premium, if any, or interest on those Offered Senior 
Debt Securities may be determined by reference to an index or other fact or event ascertainable outside 
of the Indenture, the manner in which those amounts will be determined, 

(15) the portion of the principal amount of those Offered Senior Debt Securities that will be paid upon 
declaration of acceleration of the maturity of those Offered Senior Debt Securities, if other than the 
entire principal amount of those Offered Senior Debt Securities, 

(16) events of default, if any, with respect to those Offered Senior Debt Securities and covenants of FPL, if 
any, for the benefit of the registered owners of those Offered Senior Debt Securities, other than those 
specified in the Indenture or any exceptions to those specified in the Indenture, 

(17) the terms, if any, pursuant to which those Offered Senior Debt Securities may be converted into or 
exchanged for shares of capital stock or other securities of any other entity, 

(18) a definition of “Eligible Obligations” under the Indenture with respect to those Offered Senior Debt 
Securities denominated in a currency other than U.S. dollars, and whether Eligible Obligations include 
Investment Securities (as defined in the Indenture) with respect to those Offered Senior Debt Securities 

(19) any provisions for the reinstatement of FPL’s indebtedness in respect of those Offered Senior Debt 
Securities after their satisfaction and discharge, 

(20) if those Offered Senior Debt Securities will be issued in global form, necessary information relating to 
tiie issuance of those Offered Senior Debt Securities in global form, 

(21) if those Offered Senior Debt Securities will be issued as bearer securities, necessary information 
relating to the issuance of those Offered Senior Debt Securities as bearer securities, 

(22) any limits on the rights of the registered owners of those Offered Senior Debt Securities to transfer or 
exchange those Offered Senior Debt Securities or to register their transfer, and any related service 
charges, 

(23) any exceptions to the provisions governing payments due on legal holidays or any variations in the 
definition of business day with respect to those Offered Senior Debt Securities, 
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(24) any collateral security, assurance, or guarantee for those Offered Senior Debt Securities, and 

(25) any other terms of those Offered Senior Debt Securities that are not inconsistent with the provisions of 
the Indenture. (Indenture, Section 301). 

FPL may sell Offered Senior Debt Securities at a discount below their principal amount Some of the 
important United States federal income tax considerations applicable to Offered Senior Debt Securities sold at a 
discount below their principal amount may be discussed in the related prospectus supplement In addition, some 
of the important United States federal income tax or other considerations applicable to any Offered Senior Debt 
Securities that are denominated in a currency other than U.S. dollars may be discussed in the related prospectus 
supplement 

Except as otherwise stated in the related prospectus supplement, the covenants in the Indenture would not 
give registered owners of Offered Senior Debt Securities protection in the event of a highly-leveraged transaction 
involving FPL. 

Security and Ranking- The Offered Senior Debt Securities will be unsecured obligations of FPL. The 
Indenture does not limit FPL’s ability to provide security with respect to other Senior Debt Securities. All Senior 
Debt Securities issued under the Indenture will rank equally and ratably with all other Senior Debt Securities 
issued under the Indenture, except to the extent that FPL elects to provide security with respect to any Senior 
Debt Security (other than the Offered Senior Debt Securities) without providing that security to all outstanding 
Senior Debt Securities in accordance with the Indenture. The Offered Senior Debt Securities will rank senior to 
any debt securities of EPL that are expressly subordinated by their terms. The Senior Debt Securities will 
effectively rank junior to FPL’s First Mortgage Bonds, which are secured by a lien on substantially all of the 
properties and franchises that FPL owns. The Indenture does not limit the aggregate amount of indebtedness that 
FPL may issue, guarantee or otherwise incur. 

Payment and Paying Agents. Except as stated in the related prospectus supplement, on each interest 
payment date FPL will pay interest on each Offered Senior Debt Security to the person in whose name that 
Offered Senior Debt Security is registered as of the close of business on the record date relating to that interest 
payment date. However, on the date that the Offered Senior Debt Securities mature, FPL will pay the interest to 
the person to whom it pays the principal. Also, if FPL has defaulted in the payment of interest on any Offered 
Senior Debt Security, it may pay that defaulted interest to the registered owner of that Offered Senior Debt 
Security: 

(1) as of the dose of business on a date that the Indenture Trustee selects, which may not be more than 15 
days or less than 10 days before the date that FPL proposes to pay the defaulted interest, or 

(2) in any other lawful manner that does not violate the requirements of any securities exchange on which 
that Offered Senior Debt Security is listed and that the Indenture Trustee believes is practicable. 
(Indenture, Section 307). 

Unless otherwise stated in the related prospectus supplement, the principal, premium, if any, and interest on 
the Offered Senior Debt Securities at maturity will be payable when such Offered Senior Debt Securities are 
presented at the main corporate trust office of The Bank of New York Mellon, as paying agent, in New York 
City. FPL may change the place of payment on the Offered Senior Debt Securities, appoint one or more 
additional paying agents, including FPL, and remove any paying agent (Indenture, Section 602). 

Transfer and Exchange. Unless otherwise stated in the related prospectus supplement, Offered Senior Debt 
Securities may be transferred or exchanged at the main corporate trust office of The Bank of New York Mellon, 
as security registrar, in New York City. FPL may change the place for transfer and exchange of the Offered 
Senior Debt Securities and may designate one or more additional places for that transfer and exchange. 
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Except as otherwise stated in the related prospectus supplement, there will be no service charge for any 
transfer or exchange of the Offered Senior Debt Securities. However, FPL may require payment of any tax or 
other governmental charge in connection with any transfer or exchange of the Offered Senior Debt Securities. 

FPL will not be required to transfer or exchange any Offered Senior Debt Security selected for redemption. 
Also, FPL will not be required to transfer or exchange any Offered Senior Debt Security during a period of 15 
days before (i) notice is to be given identifying die Offered Senior Debt Securities selected to be redeemed, and 
(ii) an Interest Payment Date. (Indenture, Section 305). 

Defeasance. FPL may, at any time, elect to have all of its obligations discharged with respect to all or a 
portion of any Senior Debt Securities. To do so, FPL must irrevocably deposit with the Indenture Trustee or any 
paying agent, in trust 

(1) money in an amount that will be sufficient to pay all or that portion of the principal, premium, if any, 
and interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(2) in the case of a deposit made prior to the maturity of that series of Senior Debt Securities, 

(a) direct obligations of, or obligations unconditionally guaranteed by, the United States and entitled 
to the benefit of its full faith and credit that do not contain provisions permitting their redemption 
or other prepayment at the option of their issuer, 

(b) certificates, depositary receipts or other instruments that evidence a direct ownership interest in 
those obligations or in any specific interest or principal payments due in respect of those 
obligations that do not contain provisions permitting their redemption or other prepayment at the 
option of their issuer, and 

(c) certain other investment-grade securities specified in the Indenture, 

the principal of and the interest on which, when due, without any regard to reinvestment of that 
principal or interest, will provide money that, together with any money deposited with or held by the 
Indenture Trustee, will be sufficient to pay all or that portion of the principal, premium, if any, and 
interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(3) a combination of (1) and (2) that will be sufficient to pay all or that portion of the principal, premium, 
if any, and interest due and to become due on those Senior Debt Securities, on or prior to their 
maturity. (Indenture, Section 701). 

Redemption. The redemption terms of the Offered Senior Debt Securities, if any, will be set forth in a 
prospectus supplement Unless otherwise provided in the related prospectus supplement, and except with respect 
to Offered Senior Debt Securities redeemable at the option of the holder. Offered Senior Debt Securities will be 
redeemable upon notice between 10 and 60 days prior to the redemption date. If less than all of the Offered 
Senior Debt Securities of any series or any tranche thereof are to be redeemed and are held in certificated form, 
the Indenture Trustee will select the Offered Senior Debt Securities to be redeemed by lot. However, if the 
Offered Senior Debt Securities are held in book-entry form, the Offered Senior Debt Securities to be redeemed 
shall be selected in accordance with the procedures of the applicable depositary. (Indenture, Sections 403 and 
404). 

Offered Senior Debt Securities selected for redemption will cease to bear interest on the redemption date. 
The paying agent will pay the redemption price and any accrued interest once the Offered Senior Debt Securities 
are surrendered for redemption. (Indenture, Section 405). Except as stated in die related prospectus supplement, 
on the redemption date FPL will pay interest on the Offered Senior Debt Securities being redeemed to the person 
to whom it pays the redemption price. If only part of an Offered Senior Debt Security is redeemed, the Indenture 
Trustee may deliver a new Offered Senior Debt Security of the same series for the remaining portion without 
charge. (Indenture, Section 406). 
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Any redemption at the option of FPL may be conditional upon the receipt by the paying agent, on or prior to 
the date fixed for redemption, of money sufficient to pay the redemption price. If at the time notice of redemption 
is given, the redemption moneys are not on deposit with the paying agent, then, if such notice so provides, the 
redemption shall be subject to the receipt of the redemption moneys on or before the Redemption Date and such 
notice of redemption shall be of no force or effect unless such moneys are received. (Indenture, Section 404). 

Purchase of the Offered Senior Debt Securities. FPL or its affiliates, may at any time and from time to 
time, purchase all or some of the Offered Senior Debt Securities at any price or prices, whether by tender, in the 
open market or by private agreement or otherwise, subject to applicable law. 

Consolidation, Merger, and Sale of Assets. Under the Indenture, FPL may not consolidate with or merge 
into any other entity or convey, transfer or lease its properties and assets substantially as an entirety to any entity, 
unless: 

(1) the entity formed by that consolidation, or the entity into which FPL is merged, or the entity that 
acquires or leases FPL’s properties and assets, is an entity organized and existing under the laws of the 
United States, any state or the District of Columbia and that entity expressly assumes FPL’s obligations 
on all Senior Debt Securities and under the Indenture, 

(2) immediately after giving effect to the transaction, no event of default under the Indenture and no event 
that, after notice or lapse of time or both, would become an event of default under the Indenture exists, 
and 

(3) FPL delivers an officer’s certificate and an opinion of counsel to the Indenture Trustee, as provided in 
the Indenture. (Indenture, Section 1101). 

The Indenture does not prevent or restrict: 

(a) any consolidation or merger after the consummation of which FPL would be the surviving or resulting 
entity, 

(b) any consolidation of FPL with any other entity all of the outstanding voting securities of which are 
owned, directly or indirectly, by FPL, or any merger of any such entity into any other of such entities, 
or any conveyance or other transfer, or lease, of properties or assets by any thereof to any other thereof, 

(c) any conveyance or other transfer, or lease, of any part of the properties or assets of FPL which does not 
constitute the entirety, or substantially the entirety, thereof, 

(d) the approval by FPL of or the consent by FPL to any consolidation or merger to which any direct or 
indirect subsidiary or affiliate of FPL may be a party, or any conveyance, transfer or lease by any such 
subsidiary or affiliate of any or all of its properties or assets, or 

(e) any other transaction not contemplated by (1), (2) or (3) in the preceding paragraph. (Indenture, 
Section 1103). 

Events of Default. Each of the following is an event of default under the Indenture with respect to the 
Senior Debt Securities of any series: 

(1) failure to pay interest on the Senior Debt Securities of that series within 30 days after it is due, 

(2) failure to pay principal or premium, if any, on the Senior Debt Securities of that series when it is due, 

(3) failure to perform, or breach of, any other covenant or warranty in the Indenture, other than a covenant 
or warranty that does not relate to that series of Senior Debt Securities, that continues for 90 days after 
(i) FPL receives written notice of such failure to comply from tire Indenture Trustee or (ii) FPL and the 
Indenture Trustee receive written notice of such failure to comply from the registered owners of at least 
33% in principal amount of the Senior Debt Securities of that series, 
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(4) certain events of bankruptcy, insolvency or reorganization of FPL, or 

(5) any other event of default specified with respect to the Senior Debt Securities of that series. (Indenture, 
Section 801). 

In the case of an event of default listed in item (3) above, the Indenture Trustee may extend the grace period. 
In addition, if registered ownears of a particular series have given a notice of default, then registered owners of at 
least the same percentage of Senior Debt Securities of that series, together with the Indenture Trustee, may also 
extend the grace period. The grace period will be automatically extended if FPL has initiated and is diligently 
pursuing corrective action in good faith. (Indenture, Section 801). An event of default with respect to the Senior 
Debt Securities of a particular series will not necessarily constitute an event of default with respect to Senior 
Debt Securities of any other series issued under the Indenture. 

Remedies. If an event of default applicable to the Senior Debt Securities of one or more series, but not 
applicable to all outstanding Senior Debt Securities, exists, then either (i) the Indenture Trustee or (ii) the 
registered owners of at least 33% in aggregate principal amount of the Senior Debt Securities of each of the 
affected series may declare the principal of and accrued but unpaid interest on all the Senior Debt Securities of 
that series to be due and payable immediately. (Indenture, Section 802). However, under the Indenture, some 
Senior Debt Securities may provide for a specified amount less than their entire principal amount to be due and 
payable upon that declaration. Such a Senior Debt Security is defined as a “Discount Security” in the Indenture. 

If an event of default is applicable to all outstanding Senior Debt Securities, then either (i) the Indenture 
Trustee or (ii) the registered owners of at least 33% in aggregate principal amount of all outstanding Senior Debt 
Securities of all series, voting as one class, and not the registered owners of any one series, may make a 
declaration of acceleration. However, the event of default giving rise to the declaration relating to any series of 
Senior Debt Securities will be automatically waived, and that declaration and its consequences will be 
automatically rescinded and annulled, if, at any time after that declaration and before a judgment or decree for 
payment of the money due has been obtained: 

(1) FPL pays or deposits with the Indenture Trustee a sum sufficient to pay: 

(a) all overdue interest, if any, on all Senior Debt Securities of that series then outstanding, 

(b) the principal of and any premium on any Senior Debt Securities of that series that have become 
due for reasons other titan that declaration, and interest that is then due, 

(c) interest on overdue interest for that series, and 

(d) all amounts then due to the Indenture Trustee under the Indenture, and 

(2) if, after application of money paid or deposited as described in item (1) above. Senior Debt Securities 
of that series would remain outstanding, any other event of default with respect to the Senior Debt 
Securities of that series has been cured or waived as provided in the Indenture. (Indenture, 
Section 802). 

Other than its obligations and duties in case of an event of default under the Indenture, the Indenture Trustee 
is not obligated to exercise any of its rights or powers under the Indenture at the request or direction of any of the 
registered owners of the Senior Debt Securities, unless those registered owners offer reasonable indemnity to the 
Indenture Trustee. (Indenture, Section 903). If they provide this reasonable indemnity, the registered owners of a 
majority in principal amount of any series of Senior Debt Securities will have the right to direct the time, method 
and place of conducting any proceeding for any remedy available to the Indenture Trustee, or exercising any trust 
or power conferred on the Indenture Trustee, with respect to the Senior Debt Securities of that series. However, if 
an event of default under the Indenture relates to more than one series of Senior Debt Securities, only the 
registered owners of a majority in aggregate principal amount of all affected series of Senior Debt Securities, 
considered as one class, will have the right to make that direction. Also, the direction must not violate any law or 
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the Indenture, and may not expose the Indenture Trustee to personal liability in circumstances where the 
indemnity would not, in the Indenture Trustee’s sole discretion, be adequate, and the Indenture Trustee may take 
any other action that it deems proper and not inconsistent with such direction. (Indenture, Section 812). 

A registered owner of a Senior Debt Security has the right to institute a suit for the enforcement of payment 
of the principal of or premium, if any, or interest on that Senior Debt Security on or after the applicable due date 
specified in that Senior Debt Security. (Indenture, Section 808). No registered owner of Senior Debt Securities of 
any series will have any other right to institute any proceeding under the Indenture, or any other remedy under 
the Indenture, unless: 

(1) that registered owner has previously given to the Indenture Trustee written notice of a continuing event 
of default with respect to the Senior Debt Securities of that series, 

(2) the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt 
Securities of all series in respect of which an event of default under the Indenture exists, considered as 
one class, have made written request to the Indenture Trustee to institute that proceeding in its own 
name as trustee, and have offered reasonable indemnity to the Indenture Trustee against related costs, 
expenses and liabilities, 

(3) the Indenture Trustee for 60 days after its receipt of that notice, request and offer of indemnity has 
failed to institute any such proceeding, and 

(4) no direction inconsistent with that request was given to the Indenture Trustee during this 60 day period 
by the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt 
Securities of all series in respect of which an event of default under the Indenture exists, considered as 
one class. (Indenture, Section 807). 

FPL is required to deliver to the Indenture Trustee an annual statement as to its compliance with all 
conditions and covenants under the Indenture. (Indenture, Section 606). 

Modification and Waiver. Without the consent of any registered owner of Senior Debt Securities, FPL and 
die Indenture Trustee may amend or supplement the Indenture for any of the following purposes: 

(1) to provide for the assumption by any permitted successor to FPL of FPL’s obligations under the 
Indenture and the Senior Debt Securities in the case of a merger or consolidation or a conveyance, 
transfer or lease of FPL’s properties and assets substantially as an entirety, 

(2) to add covenants of FPL or to surrender any right or power conferred upon FPL by the Indenture, 

(3) to add any additional events of default, 

(4) to change, eliminate or add any provision of the Indenture, provided that if that change, elimination or 
addition will materially adversely affect the interests of the registered owners of Senior Debt Securities 
of any series or tranche, that change, elimination or addition will become effective with respect to that 
particular series or tranche only 

(a) when the required consent of the registered owners of Senior Debt Securities of that particular 
series or tranche has been obtained, or 

(b) when no Senior Debt Securities of that particular series or tranche remain outstanding under the 
Indenture, 

(5) to provide collateral security for all but not a part of the Senior Debt Securities, 

(6) to create the form or terms of Senior Debt Securities of any other series or tranche, 

(7) to provide for the authentication and delivery of bearer securities and tito related coupons and for other 
matters relating to those bearer securities, 
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(8) to accept the appointment of a successor Indenture Trustee or co-trustee with respect to the Senior Debt 
Securities of one or more series and to change any of the provisions of Ihe Indenture as necessary to 
provide for the administration of the trusts under the Indenture by more than one trustee, 

(9) to add procedures to permit the use of a non-certificated system of registration for all, or any series or 
tranche of, the Senior Debt Securities, 

(10) to change any place where 

(a) the principal of and premium, if any, and interest on all, or any series or tranche of, Senior 
Debt Securities are payable, 

(b) all, or any series or tranche of. Senior Debt Securities may be surrendered for registration, 
transfer or exchange, and 

(c) notices and demands to or upon FPL in respect of Senior Debt Securities and the Indenture 
may be served, 

(1 1) to cure any ambiguity or inconsistency or to add or change any other provisions with respect to matters 
and questions arising under the Indenture, provided those changes or additions may not materially 
adversely affect the interests of the registered owners of Senior Debt Securities of any series or tranche, 
or 

(12) to amend and restate the Indenture in its entirety, but with such additions, deletions and other changes 
as shall not adversely affect the interests of the holders of Senior Debt Securities of any series or 
tranche in any material respect (Indenture, Section 1201). 

The registered owners of a majority in aggregate principal amount of the Senior Debt Securities of all series 
then outstanding may waive compliance by FPL with certain restrictive provisions of the Indenture. (Indenture, 
Section 607). The registered owners of a majority in principal amount of the outstanding Senior Debt Securities 
of any series may waive any past default under the Indenture with respect to that series, except a default in the 
payment of principal, premium, if any, or interest and a default with respect to certain restrictive covenants or 
provisions of the Indenture that cannot be modified or amended without the consent of the registered owner of 
each outstanding Senior Debt Security of that series affected. (Indenture, Section 813). 

In addition to any amendments described above, if the Trust Indenture Act of 1939 is amended after the date 
of the Indenture in a way that requires changes to the Indenture or in a way that permits changes to, or the 
elimination of, provisions that were previously required by the Trust Indenture Act of 1939, the Indenture will be 
deemed to be amended to conform to that amendment of the Trust Indenture Act of 1939 or to make those 
changes, additions or eliminations. FPL and the Indenture Trustee may, without the consent of any registered 
owners, enter into supplemental indentures to make that amendment (Indenture, Section 1201). 

Except for any amendments described above, the consent of the registered owners of a majority in aggregate 
principal amount of the Senior Debt Securities of all series then outstanding, considered as one class, is required 
for all other modifications to the Indenture. However, if less than all of die series of Senior Debt Securities 
outstanding are directly affected by a proposed supplemental indenture, then the consent only of the registered 
owners of a majority in aggregate principal amount of outstanding Senior Debt Securities of all directly affected 
series, considered as one class, is required. But, if FPL issues any series of Senior Debt Securities in more than 
one tranche and if the proposed supplemental indenture directly affects the rights of the registered owners of 
Senior Debt Securities of less than all of those tranches, then the consent only of the registered owners of a 
majority in aggregate principal amount of the outstanding Senior Debt Securities of all directly affected tranches, 
considered as one class, will be required. However, none of those amendments or modifications may: 

(1) change the dates on which the principal of or interest on a Senior Debt Security is due without the 
consent of the registered owner of that Senior Debt Security, 
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(2) reduce any Senior Debt Security’s principal amount or rate of interest (or the amount of any installment 
of that interest) or change the method of calculating that rate without the consent of the registered 
owner of that Senior Debt Security, 

(3) reduce any premium payable upon the redemption of a Senior Debt Security without the consent of the 
registered owner of that Senior Debt Security, 

(4) change the currency (or other property) in which a Senior Debt Security is payable without the consent 
of the registered owner of that Senior Debt Security, 

(5) impair the right to sue to enforce payments on any Senior Debt Security on or after the date that it 
states that the payment is due (or, in the case of redemption, on or after the redemption date) without 
the consent of the registered owner of that Senior Debt Security, 

(6) reduce the percentage in principal amount of the outstanding Senior Debt Securities of any series or 
tranche whose owners must consent to an amendment, supplement or waiver without the consent of the 
registered owner of each outstanding Senior Debt Security of that particular series or tranche, 

(7) reduce the requirements for quorum or voting of any series or tranche without the consent of the 
registered owner of each outstanding Senior Debt Security of that particular series or tranche, or 

(8) modify certain of the provisions of the Indenture relating to supplemental indentures, waivers of certain 
covenants and waivers of past defaults with respect to the Senior Debt Securities of any series or 
tranche, without the consent of the registered owner of each outstanding Senior Debt Security affected 
by the modification. 

A supplemental indenture that changes or eliminates any provision of the Indenture that has expressly been 
included only for the benefit of one or more particular series or tranches of Senior Debt Securities, or that 
modifies the rights of the registered owners of Senior Debt Securities of that particular series or tranche with 
respect to that provision, will not affect the rights under the Indenture of the registered owners of the Senior Debt 
Securities of any other soles or tranche. (Indenture, Section 1202). 

The Indenture provides that, in order to determine whether the registered owners of the required principal 
amount of the outstanding Senior Debt Securities have given any request, demand, authorization, direction, 
notice, consent or waiver under the Indenture, or whether a quorum is present at the meeting of the registered 
owners of Senior Debt Securities, Senior Debt Securities owned by FPL or any other obligor upon the Senior 
Debt Securities or any affiliate. of FPL or of that other obligor (unless FPL, that affiliate or that obligor owns all 
Senior Debt Securities outstanding under the Indenture, determined without regard to this provision), will be 
disregarded and deemed not to be outstanding. (Indenture, Section 101). 

If FPL solicits any action under the Indenture from registered owners of Senior Debt Securities, FPL may, at 
its option, fix in advance a record date for determining the registered owners of Senior Debt Securities entitled to 
take that action, but FPL will not be obligated to do so. If FPL fixes such a record date, that action may be taken 
before or after that record date, but only the registered owners of record at the close of business on that record 
date will be deemed to be registered owners of Senior Debt Securities for the purposes of determining whether 
registered owners of the required proportion of the outstanding Senior Debt Securities have authorized that 
action. For these purposes, the outstanding Senior Debt Securities will be computed as of the record date. Any 
action of a registered owner of any Senior Debt Security under the Indenture will bind every future registered 
owner of that Senior Debt Security, or any Senior Debt Security replacing that Senior Debt Security, with respect 
to anything that the Indenture Trustee or FPL do, fail to do, or allow to be done in reliance on that action, 
whether tx not that action is noted upon that Senior Debt Security. (Indenture, Section 104). 

Rpglgnatinn and Removal of Indenture Trustee. The Indenture Trustee may resign at any time with 
respect to any series of Senior Debt Securities by giving written notice of its resignation to FPL. Also, the 
registered owners of a majority in principal amount of the outstanding Senior Debt Securities of one or more 

25 



series of Senior Debt Securities may remove the Indenture Trustee at any time with respect to the Senior Debt 
Securities of that series, by delivering an instrument evidencing this action to the Indenture Trustee and FPL. The 
resignation or removal of the Indenture Trustee and the appointment of a successor trustee will not become 
effective until a successor trustee accepts its appointment. 

Except with respect to a trustee under the Indenture appointed by the registered owners of Senior Debt 
Securities, the Indenture Trustee will be deemed to have resigned and the successor will be deemed to have been 
appointed as trustee in accordance with the Indenture if: 

(1) no event of default under the Indenture or event that, after notice or lapse of time, or both, would 
become an event of default under the Indenture exists, and 

(2) FPL has delivered to the Indenture Trustee a resolution of its Board of Directors appointing a successor 
trustee and that successor trustee has accepted that appointment in accordance with the terms of the 
Indenture. (Indenture, Section 910). 

Notices. Notices to registered owners of Senior Debt Securities will be sent by mail to the addresses of those 
registered owners as they appear in the security register for those Senior Debt Securities. (Indenture, 
Section 106). 

Title. FPL, the Indenture Trustee, and any agent of FPL or the Indenture Trustee, may treat the person in 
whose name a Senior Debt Security is registered as the absolute owner of that Senior Debt Security, whether or 
not that Senior Debt Security is overdue, for the purpose of making payments and for all other purposes, 
regardless of any notice to the contrary. (Indenture, Section 308). 

Governing Law. The Indenture and the Senior Debt Securities will be governed by, and construed in 
accordance with, the laws of the State of New York, without regard to conflict of laws principles thereunder. 
(Indenture, Section 112). 
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DESCRIPTION OF SUBORDINATED DEBT SECURITIES 

FPL may issue its subordinated debt securities, in one or more series, under one or more indentures between 
FPL and The Bank of New York Mellon, as trustee. The terms of any offered subordinated debt securities and the 
applicable indenture will be described in a prospectus supplement 

INFORMATION CONCERNING THE TRUSTEES 

FPL and its affiliates, including NEE and NextEra Energy Capital Holdings, Inc., maintain various banking 
and trust relationships with Deutsche Bank Trust Company Americas. In addition, FPL, NEE and its subsidiaries, 
including NextEra Energy Capital Holdings, Inc., and various of their affiliates maintain various banking and 
trust relationships with The Bank of New York Mellon and its affiliate» The Bank of New York Mellon acts, or 
would act, as (i) Indenture Trustee, security registrar and paying agent under the Indenture described under 
“Description of Senior Debt Securities” above, (ii) as trustee under indentures for debt securities of NextEra 
Energy Capital Holdings, Inc. and NextEra Energy, Inc., (iii) as trustee under a guarantee agreement far NextEra 
Energy Capital Holdings, Inc. debt securities by NextEra Energy, Inc. ami (iv) as purchase contract agent under a 
NextEra Energy. Inc. purchase contract agreement. 
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PLAN OF DISTRIBUTION 

FPL may sell the securities offered pursuant to this prospectus ("Offered Securities”): 

(1) through underwriters or dealers, 

(2) through agents, or 

(3) directly to one or more purchasers. 

This prospectus may be used in connection with any offering of securities through any of these methods or 
other methods described in the applicable prospectus supplement 

Through Underwriters or Dealers. If FPL uses underwriters in the sale of the Offered Securities, the 
underwriters will acquire the Offered Securities for their own account The underwriters may resell the Offered 
Securities in one or more transactions, including negotiated transactions, at a fixed public offering price or at 
varying prices determined at the time of sale. The underwriters may sell the Offered Securities directly or 
through underwriting syndicates represented by managing underwriters. Unless otherwise stated in the prospectus 
supplement relating to the Offered Securities, the obligations of the underwriters to purchase those Offered 
Securities will be subject to certain conditions, and the underwriters will be obligated to purchase all of those 
Offered Securities if they purchase any of them. If FPL uses a dealer in the sale, FPL will sell the Offered 
Securities to the dealer as principal The dealer may then resell those Offered Securities at varying prices 
determined at the time of resale. 

Any initial public offering price and any discounts or concessions allowed or reallowed or paid to dealers 
may be changed from time to time. 

Through Agents. FPL may designate one or more agents to sell the Offered Securities. Unless otherwise 
stated in a prospectus supplement, the agents will agree to use their best efforts to solicit purchases for the period 
of their appointment 

Directly. FPL may sell the Offered Securities directly to one or more purchasers. In this case, no 
underwriters, dealers or agents would be involved. 

General Information. A prospectus supplement will state the name of any underwriter, dealer or agent and 
the amount of any compensation, underwriting discounts or concessions paid, allowed or reallowed to them. 
A prospectus supplement will also state the proceeds to FPL from the sale of the Offered Securities, any initial 
public offering price and other terms of the offering of those Offered Securities. 

FPL may authorize underwriters, dealers or agents to solicit offers by certain institutions to purchase the 
Offered Securities from FPL at the public offering price and on the terms described in the related prospectus 
supplement pursuant to delayed delivery contracts providing for payment and delivery on a specified date in the 
future. 

The Offered Securities may also be offered and sold, if so indicated in the applicable prospectus 
supplement, in connection with a remarketing upon their purchase, in accordance with a redemption or 
repayment pursuant to their terms, or otherwise, by one or more firms, which are referred to herein as the 
“remarketing firms,” acting as principals for their own accounts or as agent for FPL, as applicable. Any 
remarketing firm will be identified and the terms of its agreement, if any, with FPL, and its compensation will be 
described in the applicable prospectus supplement Remarketing firms may be deemed to be underwriters, as that 
term is defined in the Securities Act of 1933, in connection with the securities remarketed thereby. 

FPL may enter into derivative transactions with third parties, or sell securities not covered by Ibis 
prospectus to third parties in privately negotiated transactions. If the applicable prospectus supplement indicates, 
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in connection with those derivatives, the third parties may sell securities covered by this prospectus and the 
applicable prospectus supplement, including in short sale transactions. If so, the third party may use securities 
pledged by FPL or borrowed from any of them or others to settle those sales or to close out any related open 
borrowings of securities, and may use securities received from FPL in settlement of those derivatives to dose out 
any related open borrowings of securities. Hie third party in such sale transactions will be an underwriter and, if 
not identified in this prospectus, will be identified in the applicable prospectus supplement 

FPL may have agreements to indemnify underwriters, dealers and agents against, or to contribute to 
payments which the underwriters, dealers and agents may be required to make in respect of, certain dvil 
liabilities, including liabilities under the Securities Act of 1933. 
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EXPERTS 

The consolidated financial statements incorporated in this prospectus by reference from Florida Power & 
Light Company’s Annual Report on Fann 10-K, and the effectiveness of Florida Power & Light Company and 
subsidiaries’ internal control over financial reporting have been audited by Deloitte & Touche LLP, an 
independent registered public accounting firm, as stated in their reports, which are incorporated herein by 
reference. Such consolidated financial statements have been so incorporated in reliance upon the reports of such 
firm given upon their authority as experts in accounting and auditing. 

LEGAL OPINIONS 

Morgan, Lewis & Bockius LLP, New York, New York and Squire Patton Boggs (US) LLP, co-counsel to 
FPL, will pass upon the legality of the Offered Securities for FPL. Hunton Andrews Kurth LLP, New York, New 
York, will pass upon the legality of the Offered Securities for any underwriters, dealers or agents. Morgan, 
Lewis & Bockius LLP and Hunton Andrews Kurth LLP may rely as to all matters of Florida law upon toe 
opinion of Squire Patton Boggs (US) LLP. Squire Patton Boggs (US) LLP may rely as to all matters of New 
York law upon toe opinion of Morgan, Lewis & Bockius LLP. From time to time, Hunton Andrews Kurth LLP 
acts as counsel to affiliates of FPL for some matters. 

You should rely only on the information incorporated by reference or provided in this prospectus or 
any prospectus supplement or in any written communication from FPL specifying the final terms of a 
particular offering of securities. FPL has not authorized anyone else to provide you with additional or 
different information. FPL is not making an offer of these securities in any jurisdiction where the offer is 
not permitted. You should not assume that the information in this prospectus or any prospectus 
supplement is accurate as of any date other than the date on the front of those documents or that the 
information incorporated by reference is accurate as of any date other than the date of the document 
incorporated by reference. 
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Exhibit 3 (d) 

Prospectus Supplement dated July 25, 2024 (including Prospectus dated March 22, 2024), with respect to the 
July 2024 Mortgage Bonds. 



PROSPECTUS SUPPLEMENT 
(To prospectus dated March 22, 2024) 

FPL. 

Florida Power & Light Company 
$350,000,000 First Mortgage Bonds, 5.00% Series due August 1, 2034 

Florida Power & Light Company (“FPL”) will pay interest semi-annually on the 5.00% first mortgage bonds 
due 2034 (the “Offered Bonds”) on February 1 and August 1 of each year, beginning February 1, 2025. 

FPL may redeem some or all of the Offered Bonds at any time or from time to time, before their maturity 
date at the redemption prices described under “Certain Terms of the Offered Bonds—Redemption” beginning on 
page S-4 of this prospectus supplement 

FPL does not intend to apply to list the Offered Bonds on a securities exchange. The Offered Bonds are 
secured by the lien of FPL’s mortgage and rank equally with all of FPL’s first mortgage bonds from time to time 
outstanding. The lien of the mortgage is discussed under “Description of Bonds—Security” beginning on page 10 
of the accompanying prospectus. 

See “Risk Factors” on page S-l of this prospectus supplement to read about certain 
factors you should consider before making an investment in the Offered Bonds. 

Neither the Securities and Exchange Commission nor any other securities commission in any jurisdiction 
has approved or disapproved of the Offered Bonds or determined if this prospectus supplement or the 
accompanying prospectus is truthful or complete. Any representation to the contrary is a criminal offense. 

Price to Public. 
Underwriting Discount. 
Proceeds to FPL (before expenses) 

Per Offered Bond Total 

99.961% $349,863,500 
0.600% $ 2,100,000 
99.361% $347,763,500 

The Offered Bonds are expected to be delivered in book-entry only form through The Depository Trust 
Company for the accounts of its participants against payment in New York, New York on or about July 30, 2024. 

In addition to the Price to Public set forth above, each purchaser will pay an amount equal to the interest, if 
any, accrued on the Offered Bonds from the date that the Offered Bonds are originally issued to the date that they 
are delivered to that purchaser. 

Joint Book-Running Managers 

Cabrera Capital Markets LLC Morgan Stanley 

The date of this prospectus supplement is July 25, 2024. 



You should rely only on the information incorporated by reference or provided in this prospectus 
supplement and in the accompanying prospectus and in any written communication from FPL or the 
underwriters specifying the final terms of the offering. Neither FPL nor the underwriters have authorized 
anyone else to provide yon with additional or different information. Neither FPL nor the underwriters are 
making an offer of the Offered Bonds in any jurisdiction where the offer is not permitted. You should not 
assume that the information in this prospectus supplement or in the accompanying prospectus is accurate 
as of any date other than the date on the front of those documents or that the information incorporated by 
reference is accurate as of any date other than the date of the document incorporated by reference. 
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RISK FACTORS 

The information in this section supplements the information in the “Risk Factors” section on page 2 of the 
accompanying prospectus. 

Before purchasing the Offered Bonds, investors should carefully consider the information under “Item 1A. 
Risk Factors” in FPL’s Annual Report on Form 10-K for the year ended December 31, 2023, which is 
incorporated by reference in this prospectus supplement and the accompanying prospectus together with the other 
information incorporated by reference or provided in the accompanying prospectus or in this prospectus 
supplement in order to evaluate an investment in the Offered Bonds. 

FLORIDA POWER & LIGHT COMPANY 

The information in this section supplements the information in the “Florida Power & Light Company” 
section on page 2 of the accompanying prospectus. 

FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and 
sale of electric energy in Florida. FPL is the largest electric utility in the state of Florida and one of the largest 
electric utilities in the U.S. At December 31, 2023, FPL had approximately 33,276 megawatts of net generating 
capacity and approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL 
provides service to its electric customers through an integrated transmission and distribution system that links its 
generation facilities to its customers. 

FPL serves more than 12 million people through approximately 5.9 million customer accounts. FPL supplies 
electric service throughout most of the east and lower west coasts of Florida and eight counties throughout 
northwest Florida. FPL, which was incorporated under the laws of Florida in 1925, is a wholly-owned subsidiary 
of NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, 
telephone number (561) 694-4000, and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 

USE OF PROCEEDS 

The information in this section supplements the information in the “Use of Proceeds” section on page 3 of 
the accompanying prospectus. Please read these two sections together. 

FPL will add the net proceeds from the sale of the Offered Bonds, which are expected to be approximately 
$345.8 million (after deducting the underwriting discount and other offering expenses), to its general funds. FPL 
intends to use its general funds for general corporate purposes, including the repayment of a portion of FPL’s 
outstanding commercial paper obligations. As of July 24, 2024, FPL had approximately $1,347 billion of 
outstanding commercial paper obligations, which had maturities of up to 36 days and which had annual interest 
rates ranging from 5.37% to 5.39%. FPL will temporarily invest in short-term instruments any proceeds that are 
not immediately used for these purposes. 
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CONSOLIDATED CAPITALIZATION OF FPL AND SUBSIDIARIES 

The following table shows FPL’s consolidated capitalization as of June 30, 2024, and as adjusted to reflect 
the issuance of the Offered Bonds and the other transaction described below. This table, which is presented in 
this prospectus supplement solely to provide limited introductory information, is qualified in its entirely by, and 
should be considered in conjunction with, the more detailed information incorporated by reference or provided in 
this prospectus supplement or in the accompanying prospectus. 

Common shareholder’s equity . 
Long-term debt (excluding current maturities). 

Total capitalization. 

Adjusted» 
June 30, 2024 Amount Percent 

(TnMHlmiii) 

$40,938 $40,938 61.6% 
25,037 25,554 38.4 

$65,975 $66,492 100.0% 

(a) To give effect only to (i) the issuance of the Offered Bonds offered by tins prospectus supplement and 
(ii) the issuance in July 2024 by FPL of approximately $167.1 million of its floating rate notes, series due 
July 2, 2074 (the “Notes”). Adjusted amounts do not reflect the addition of any premiums or deduction of 
any discounts or debt issuance costs in connection with the issuance of the Offered Bonds or the Notes. 
Adjusted amounts also do not reflect any other possible additional borrowings or issuance and sale of 
additional securities by FPL and its subsidiaries from time to time after the date of this prospectus 
supplement. 
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CERTAIN TERMS OF THE OFFERED BONDS 

The information in this section supplements the information in the “Description of Bonds” section 
beginning on page 9 of the accompanying prospectus. Please read these two sections together. 

General FPL will issue $350,000,000 principal amount of the Offered Bonds as a new series of First 
Mortgage Bonds (as defined in the accompanying prospectus) under the Mortgage (as defined in the 
accompanying prospectus). The One Hundred Thirty-Eighth Supplemental Indenture, dated as of July 1, 2024, 
supplements the Mortgage and establishes the specific terms of the Offered Bonds. 

The Offered Bonds will be issued in minimum denominations of $2,000 and integral multiples of $1,000 in 
excess thereof. 

Interest and Payment. FPL will pay interest semi-annually on the Offered Bonds at the rate of 5.00% pear 
year. The Offered Bonds will mature on August 1, 2034. 

FPL will pay interest on the Offered Bonds on February 1 and August 1 of each year, each such date 
referred to as an “Interest Payment Date,” until maturity or earlier redemption. The first Interest Payment Date 
will be February 1, 2025. The record date for interest payable on the Offered Bonds on any Interest Payment 
Date shall be the close of business on (1) the business day immediately preceding such Interest Payment Date so 
long as all of the Offered Bonds remain in book-entry only form, or (2) the 15th calendar day immediately 
preceding such Interest Payment Date if any of the Offered Bonds do not remain in book-entry only form. See 
“—Book-Entry Only Issuance.” 

Interest on the Offered Bonds will accrue from and including the date of original issuance to but excluding 
the first Interest Payment Date. Starting on the first Interest Payment Date, interest on each Offered Bond will 
accrue from and including the last Interest Payment Date to which FPL has paid, or duly provided for the 
payment of, interest on that Offered Bond to but excluding the next succeeding Interest Payment Date. No 
interest will accrue on an Offered Bond for the day that the Offered Bond matures. The amount of interest 
payable for any period will be computed on the basis of a 360-day year consisting of twelve 30-da.y months. The 
amount of interest payable for any period shorter than a full semi-annual period for which interest is computed 
will be computed on the basis of the number of days in the period using 30-day calendar months. If any date on 
which interest, principal or premium, if any, is payable on the Offered Bonds falls on a day that is not a business 
day, then payment of the interest, principal or premium payable on that date will be made on the next succeeding 
day which is a business day, and without any interest or other payment in respect of such delay. A “business day” 
is any day that is not a Saturday, a Sunday, or a day on which banking institutions or trust companies in New 
York City are generally authorized or required by law or executive arda to remain dosed. 

Pursuant to the Mortgage, in the event FPL defaults in the payment of (i) principal or (ii) interest for a 
period of 30 days, FPL will pay interest on any overdue principal and (to the extent that payment of such interest 
is enforceable under applicable law) on any overdue installment of interest on the Offered Bonds at the rate of 
6% per year. 

Issuance of Additional Bonds. As of June 30, 2024, FPL could have issued under the Mortgage in excess 
of $26 billion of additional First Mortgage Bonds based on unfunded Property Additions (as defined in the 
accompanying prospectus) and in excess of $8 trillion of additional First Mortgage Bonds based on retired First 
Mortgage Bonds. 

Dividend Restrictions, As of June 30, 2024, no retained earnings were restricted by provisions of the 
Mortgage described in the accompanying prospectus which restrict the amount of retained earnings that FPL can 
use to pay cash dividends on its common stock. 
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Redemption. FPL may redeem some or all of the Offered Bonds at its option or if and when required by the 
Mortgage. FPL may redeem some or all of the Offered Bands, at its option, at any time or from time to time 
(each a “Redemption Date’9. 

Prior to May 1, 2034 (three months prior to the maturity date of the Offered Bonds) (the ‘Tar Call Date”), 
FPL may redeem the Offered Bonds at its option, in whole or in part, at any time and from time to time, at a 
redemption price (expressed as a percentage of principal amount and rounded to three decimal places) equal to 
the greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal and interest thereon 
discounted to the Redemption Date (assuming the Offered Bonds matured on the Par Call Date) on a 
semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate 
(as defined below) plus 15 basis points, 

less (b) interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the Offered Bonds to be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

On or after the Par Call Date, FPL may redeem the Offered Bonds in whole or in part, at any time and from 
time to time, at a redemption price equal to 100% of the principal amount of the Offered Bonds being redeemed 
plus accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

"Treasury Rate” means, with respect to any Redemption Date, the yield determined by FPL in accordance 
with the following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 pjn., New York City time (or after such time as 
yields on U.S. government securities are posted daily by the Board of Governors of the Federal Reserve System), 
on the third business day preceding the Redemption Date based upon the yield or yields for the most recent day 
that appear after such time on such day in the most recent statistical release published by the Board of Governors 
of the Federal Reserve System designated as “Selected Interest Rates (Daily) - H.15” (or any successor 
designation or publication) (“H.15”) under the caption “U.S. government securities—Treasury constant 
maturities—Nominal” (or any successor caption or heading) (“H.15 TCM”). In determining the Treasury Rate, 
FPL shall select, as apphcable: 

(1) the yield for the Treasury constant maturity on H.15 exactly equal to the period from the applicable 
Redemption Date to the Par Call Date (the “Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the Remaining Lafe, the two 
yields—one yield corresponding to the Treasury constant maturity on H.15 immediately shorter than 
and one yield corresponding to the Treasury constant maturity on H.15 immediately longer than the 
Remaining Life—and shall interpolate to the Par Call Date on a straight-line basis (using the actual 
number of days) using such yields and rounding the result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than ar longer than the Remaining Life, 
the yield for the single Treasury constant maturity on H.15 closest to the Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be deemed 
to have a maturity date equal to the relevant number of months or years, as applicable, of such Treasury constant 
maturity from the Redemption Date. 

If on the third business day preceding the Redemption Date H.15 TCM is no longer published, FPL shall 
calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent yield to maturity at 
11:00 ajn., New York City time, on the second business day preceding such Redemption Date of the United 
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States Treasury security maturing on, or with a maturity that is closest to, the Par Call Date, as applicable. If 
there is no United States Treasury security maturing on the Par Call Date but there are two or mote United States 
Treasury securities with a maturity date equally distant from the Par Call Date, one with a maturity date 
preceding the Par Call Date, and one with a maturity date following the Par Call Date, FPL shall select the 
United States Treasury security with a maturity date preceding the Par Call Date. If títere are two or more United 
States Treasury securities maturing on the Par Call Date, or two or more United States Treasury securities 
meeting the criteria of the preceding sentence, FPL shall select from among these two or more United States 
Treasury securities the United States Treasury security that is trading closest to par based upon the average of the 
bid and asked prices for such United States Treasury securities at 11:00 am, New York City time. In 
determining the Treasury Rate in accordance with the terms of this paragraph, the semi-annual yield to maturity 
of the applicable United States Treasury security shall be based upon the average of the bid and asked prices 
(expressed as a percentage of principal amount) at 11:00 aun., New York City time, of such United States 
Treasury security, and rounded to three decimal places. 

FPL’s actions and determinations in determining the redemption price shall be conclusive and binding for 
all purposes, absent manifest error. 

The Mortgage Trustee (as defined in the accompanying prospectus) shall have no duty to determine, or to 
verify FPL’s calculations of, the redemption price. 

Subject to the following sentence, the Offered Bonds will be redeemable upon notice at least 30 days prior 
to the Redemption Date. FPL has reserved the right to amend the Mortgage without any consent, vote or other 
action of the holders of any First Mortgage Bonds issued after January 1, 2022, including the Offered Bonds, to 
provide that the Offered Bonds will be redeemable upon notice at least 10 days prior to the date of redemption. 

The Mortgage provides that if FPL at any time elects to redeem some but not all of the Offered Bonds, the 
Mortgage Trustee will select the particular Offered Bonds to be redeemed by proration among registered holders 
of the Offered Bonds or, in some cases, by such other method that it deems proper as provided in the Mortgage. 
However, if the Offered Bonds are solely registered in the name of Cede & Co. and traded through The 
Depository Trust Company, or “DTC,” then DTC will select the Offered Bonds to be redeemed in accordance 
with its practices as described below in “—Book-Entry Only Issuance.” 

If, at the time notice of redemption is given, the redemption moneys are not on deposit with the Mortgage 
Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of die redemption moneys 
before the Redemption Date and such notice of redemption shall be of no force or effect unless such moneys are 
received. 

Cash deposited under any provisions of the Mortgage (with certain exceptions) may be applied to the 
purchase of First Mortgage Bonds of any series. 

Title. FPL and the Mortgage Trustee may treat the person in whose name an Offered Bond is registered as 
the absolute owner of that Offered Bond for the purpose of receiving payment and for all other purposes, 
regardless of any notice to the contrary. 

Reserved Amendment Rights and Consents. See “Description of Bonds—Reserved Amendment Rights 
and Consents” beginning on page 10 of the accompanying prospectus for a discussion of reservations of rights to 
amend the Mortgage without the consent or other action of the holders of certain First Mortgage Bonds, 
including the consent of the holders of the Offered Bonds to those amendments. 

In addition, FPL has reserved the right to amend the Mortgage without the consent or other action by the 
holders of any First Mortgage Bonds created on or after May 1, 2024, including the consent of the holders of the 
Offered Bonds, to (1) revise a basis for the issuance of additional First Mortgage Bonds from 60% (“60% 
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Bonding Ratio”) to 70% (the “70% Bonding Ratio”) of unfunded Property Additions after adjustments to offset 
retirements, as described under “Description of Bonds—Issuance of Additional Bonds,” (2) provide that 10/6ths, 
a reciprocal of the 60% Bonding Ratio set forth in the funded property certificate described under “Description of 
Bonds—Recalibration of Funded Property” and 10/6ths, a reciprocal of the 60% Bonding Ratio set forth under 
“Description of Bonds—Release and Substitution of Property,” each be changed to 10/7ths, a reciprocal of the 
70% Bonding Ratio and (3) provide for the elimination of the “net earnings” test that FPL is currently required, 
in most cases, to meet in order to issue First Mortgage Bonds as described under “Description of Bonds— 
Issuance of Additional Bonds.” In addition, each initial and future holder of the First Mortgage Bonds created on 
or after May 1, 2024, including the holders of the Offered Bonds, by its acquisition of an interest in such First 
Mortgage Bonds, will irrevocably (a) consent to the amendments to the Mortgage described in this paragraph and 
set forth in the One Hundred Thirty-Seventh Supplemental Indenture, dated as of May 1, 2024, and (b) designate 
the Mortgage Trustee, and its successors, as its proxy with irrevocable instructions to vote and deliver written 
consents on behalf of such holder in favor of such amendments at any meeting of bondholders, in lieu of any 
meeting of bondholders, in any consent solicitation or otherwise. 

Book-Entry Only Issuance. The Offered Bonds will trade through DTC. Hie Offered Bonds will be 
represented by one or more global certificates and registered in the name of Cede & Co., DTC’s nominee. Upon 
issuance of the Offered Bonds, DTC or its nominee will credit, on its book-entry registration and transfer system, 
the principal amount of the Offered Bonds represented by such global certificates to the accounts of institutions 
that have an account with DTC or its participants. The accounts to be credited shall be designated by the 
underwriters. Ownership of beneficial interests in the global certificates will be limited to participants or persons 
that may hold interests through participants. The global certificates will be deposited with the Mortgage Trustee 
as custodian for DTC. 

DTC is a clearing corporation within the meaning of the New York Uniform Commercial Code and a 
clearing agency registered under Section 17A of the Securities Exchange Act of 1934. DTC holds securities for 
its participants. DTC also facilitates the post-trade settlement of securities transactions among its participants 
through electronic computerized book-entry transfers and pledges in the participants’ accounts. This eliminates 
the need for physical movement of securities certificates. The participants include securities brokers and dealers, 
banks, trust companies, clearing corporations and certain other organizations. DTC is a wholly-owned subsidiary 
of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National 
Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing 
agencies. DTCC is owned by the users of its regulated subsidiaries. Others who clear through or maintain a 
custodial relationship with a participant can use the DTC system. The rules that apply to DTC and those using its 
systems are on file with the Securities and Exchange Commission. 

Purchases of the Offered Bonds within the DTC system must be made through participants, who will receive 
a credit for the Offered Bonds on DTC’s records. The beneficial ownership interest of each purchaser will be 
recorded on the appropriate participant’s records. Beneficial owners will not receive written confirmation from 
DTC of their purchases, but beneficial owners should receive written confirmations of the transactions, as well as 
periodic statements of their holdings, from the participants through whom they purchased Offered Bonds. 
Transfers of ownership in the Offered Bonds are to be accomplished by entries made on the books of the 
participants acting on behalf of beneficial owners. Beneficial owners will not receive certificates for their Offered 
Bonds, except if use of the book-entry system for the Offered Bonds is discontinued. 

To facilitate subsequent transfers, all Offered Bonds deposited by participants with DTC are registered in 
the name of DTC’s nominee. Cede & Co. The deposit of the Offered Bonds with DTC and their registration in 
the name of Cede & Co. effects no change in beneficial ownership. DTC has no knowledge of the actual 
beneficial owners of the Offered Bonds. DTC’ s records reflect only the identity of the participants to whose 
accounts such Offered Bonds are credited. These participants may or may not be the beneficial owners. 
Participants will remain responsible for keeping account of their holdings on behalf of their customers. 
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Conveyance of notices and other communications by DTC to participants, and by participants to beneficial 
owners, will be governed by arrangements among them, subject to any statutory or regulatory requirements as 
may be in effect from time to time. Beneficial owners of the Offered Bonds may wish to take certain steps to 
augment transmission to them of notices of significant events with respect to the Offered Bonds, such as 
redemptions, tenders, defaults and proposed amendments to the Mortgage. Beneficial owners of the Offered 
Bonds may wish to ascertain that the nominee holding the Offered Bonds has agreed to obtain and transmit 
notices to the beneficial owners. 

Redemption notices will be sent to Cede & Co., as registered holder of the Offered Bonds. If less than all of 
the Offered Bonds are being redeemed, DTC’ s practice is to determine by lot the amount of the Offered Bonds of 
each participant to be redeemed. 

Neither DTC nor Cede & Co. will itself consent or vote with respect to the Offered Bonds, unless authorized 
by a participant in accordance with DTC’s procedures. Under its usual procedures, DTC would mail an omnibus 
proxy to FPL as soon as possible after the record date. The omnibus proxy assigns the consenting or voting rights 
of Cede & Co. to those participants to whose accounts the Offered Bonds are credited on the record date. FPL 
believes that these arrangements will enable the beneficial owners to exercise rights equivalent in substance to 
the rights that can be directly exercised by a registered holder of the Offered Bonds. 

Payments of redemption proceeds, principal of, and interest on the Offered Bonds will be made to Cede & 
Co., or such other nominee as may be requested by DTC. DTC’s practice is to credit participants’ accounts upon 
DTC’s receipt of funds and corresponding detail information from FPL or its agent, on the payable date in 
accordance with their respective holdings shown on DTC’s records. Payments by participants to beneficial 
owners will be governed by standing instructions and customary practices. Payments will be the responsibility of 
participants and not of DTC, the Mortgage Trustee or FPL, subject to any statutory or regulatory requirements as 
may be in effect from time to time. Payment of redemption proceeds, principal and interest to Cede & Co. (or 
such other nominee as may be requested by DTC) is the responsibility of FPL. Disbursement of payments to 
participants is the responsibility of DTC, and disbursement of payments to the beneficial owners is the 
responsibility of participants. 

Except as provided in this prospectus supplement, a beneficial owner will not be entitled to receive physical 
delivery of the Offered Bonds. Accordingly, each beneficial owner must rely on the procedures of DTC to 
exercise any rights under the Offered Bonds. 

DTC may discontinue providing its services as securities depositary with respect to the Offered Bonds at 
any time by giving reasonable notice to FPL. In the event no successor securities depositary is obtained, 
certificates for the Offered Bonds will be printed and delivered. FPL may decide to replace DTC or any successor 
depositary. Additionally, subject to the procedures of DTC, FPL may decide to discontinue use of the system of 
book-entry transfers through DTC (or a successor depositary) with respect to some or all of the Offered Bonds. In 
that event, certificates for such Offered Bonds will be printed and delivered. If certificates for Offered Bonds are 
printed and delivered, 

• the Offered Bonds will be issued in fully registered form without coupons; 

• a holder of certificated Offered Bonds would be able to exchange those Offered Bonds, without charge, 
for an equal aggregate principal amount of Offered Bonds of the same series, having the same issue 
data and with identical terms and provisions; and 

• a holder of certificated Offered Bonds would be able to transfer those Offered Bonds without cost to 
another holder, other than for applicable stamp taxes or other governmental charges. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from 
sources that FPL believes to be reliable, but none of FPL, the underwriters or the Mortgage Trustee takes any 
responsibility for the accuracy of this information. 
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UNDERWRITING 

The information in this section supplements the information in the “Plan of Distribution” section beginning 
on page 28 of the accompanying prospectus. Please read these two sections together. 

FPL is selling the Offered Bonds to the underwriters named in the table below pursuant to an underwriting 
agreement between FPL and the underwriters named below. Subject to certain conditions, FPL has agreed to sell 
to each of the underwriters, and each of the underwriters has severally agreed to purchase, the principal amount 
of Offered Bonds set forth opposite that underwriter’ s name in the table below: 

Underwriter 
Principal Amount 
of Offered Bonds 

Cabrera Capital Markets LLC .. $175,000,000 
Morgan Stanley & Co. LLC. 175,000,000 

Total. $350,000,000 

Under the terms and conditions of the underwriting agreement, the underwriters must buy all of the Offered 
Bonds when and if they buy any of them. The underwriting agreement provides that the obligations of the 
underwriters pursuant thereto are subject to certain conditions. In the event of a default by an underwriter, the 
underwriting agreement provides that, in certain circumstances, the purchase commitment of the non-defaulting 
underwriters may be increased or the underwriting agreement may be terminated The underwriters will sell the 
Offered Bonds to the public when and if the underwriters buy the Offered Bonds from FPL. 

FPL will compensate the underwriters by selling the Offered Bonds to them at a price that is less than the 
price to public set forth on the cover page of this prospectus supplement by the respective amount of the 
“Underwriting Discount” set forth in the table below. The underwriters will sell the Offered Bonds to the public 
at the respective price to public and may sell the Offered Bonds to certain dealers at a price that is less than the 
price to public by no more than the amount of the corresponding “Initial Dealers’ Concession” set forth in the 
table below. The underwriters and such dealers may sell the Offered Bonds to certain other dealers at a price that 
is less than the price to public by no more than the amounts of the corresponding “Initial Dealers’ Concession” 
and the corresponding “Reallowed Dealers’ Concession” set forth in the table below. 

(expressed m a percentage 
of principal amount) 

Underwriting Discount. 0.600% 
Initial Dealers’ Concession. 0.350% 
Reallowed Dealers’ Concession. 0.200% 

An underwriter may reject any or all offers for the Offered Bonds. After the initial public offering of the 
Offered Bonds, the underwriters may change the offering price and other selling terms of die Offered Bonds. 

New Issue 

The Offered Bonds are a new issue of securities with no established trading market. FPL does not intend to 
apply to list the Offered Bonds on a securities exchange. The underwriters have advised FPL that they intend to 
make a market in the Offered Bonds but are not obligated to do so and may discontinue such market-making 
activities at any time without notice. FPL cannot give any assurance as to the maintenance of any trading market 
for, or the liquidity of, the Offered Bonds. 
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Price Stabilization and Short Positions 

In connection with the offering, the underwriters, may purchase and sell the Offered Bonds in the open 
market These transactions may include over-allotment syndicate covering transactions and stabilizing 
transactions. Over-allotment includes syndicate sales of the Offered Bonds in excess of the principal amount of 
the Offered Bonds to be purchased by the underwriters in the offering, which creates a syndicate short position. 
Syndicate covering transactions involve purchases of the Offered Bonds in the open market after the distribution 
has been completed in order to cover syndicate short positions. Stabilizing transactions consist of certain bids or 
purchases of the Offered Bonds made for the purpose of preventing or retarding a decline in the market price of 
the Offered Bonds while the offering is in progress. 

The underwriters may also impose a penalty bid. Penalty bids permit the underwriters to reclaim an initial 
dealers’ concession from a syndicate member when any of the underwriters, in covering syndicate short positions 
or making stabilizing purchases, repurchases the Offered Bonds originally sold by that syndicate member. 

Any of these activities may cause the price of the Offered Bonds to be higher than the price that otherwise 
would exist in the open market in the absence of such transactions. These transactions may be effected in the 
over-the-counter market or otherwise and, if commenced, may be discontinued at any time. 

Expenses and Indemnification 

FPL estimates that its expenses in connection with the sale of the Offered Bonds, other than underwriting 
discounts, will be approximately $2.0 million. This estimate includes expenses relating to Florida taxes, printing, 
rating agency fees, Mortgage Trustee’s fees and legal fees, among other expenses. 

FPL has agreed to indemnify the several underwriters against, or to contribute to payments the underwriters 
may be required to make in respect of, certain liabilities, including liabilities under the Securities Act of 1933. 

Certain Relationships 

The underwriters and their respective affiliates may engage in transactions with, and may perform services 
for, FPL and its affiliates in the ordinary course of business and have engaged, and may engage in the future, in 
commercial hanking and/or investment banking transactions with FPL and its affiliates. 

Settlement 

It is expected that delivery of the Offered Bonds will be made against payment therefor on or about July 30, 
2024, which will be the third business day following the date of pricing of the Offered Bonds. Under Rule 15c6-l 
of the Securities Exchange Act of 1934, trades in the secondary market generally are required to settle in one 
business day, unless the parties to any such trade expressly agree otherwise. Accordingly, by virtue of tire fact 
that the Offered Bonds initially will settle in T+3, purchasers who wish to trade the Offered Bonds on tire date of 
pricing of the Offered Bonds or on the next succeeding business day should specify an extended settlement cycle 
at the time they enter into any such trade to prevent failed settlement and should consult their own advisors. 
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PROSPECTOS 

Florida Power & Light Company 
Preferred Stock, 

Warrants, 
First Mortgage Bonds, 
Senior Debt Securities 

and 
Subordinated Debt Securities 

Florida Power & Light Company (“FPL”) may offer any combination of the securities described in this 
prospectus in one or more offerings from time to time in amounts authorized from time to time. This prospectus 
may also be used by a selling securityholder of the securities described herein. 

FPL will provide specific terms of the securities, including the offering prices, in supplements to this 
prospectus. The supplements may also add, update or change information contained in this prospectus. You 
should read this prospectus and any supplements carefully before you invest 

FPL may offer these securities directly or through underwriters, agents or dealers. The supplements to this 
prospectus will describe the terms of any particular plan of distribution, including any underwriting 
arrangements. The “Plan of Distribution” section beginning on page 28 of this prospectus also provides mere 
information on this topic. 

See “Risk Factors” on page 2 of this prospectus to read about certain factors you 
should consider before purchasing any of the securities being offered. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408-0420, 
telephone number (561) 694-4000, and their mailing address is P.O. Box 14000, Juno Beach, Florida 
33408-0420. 

Neither the Securities and Exchange Commission nor any state securities commission has approved or 
disapproved of these securities or determined if this prospectus Is truthful or complete. Any representation 
to the contrary is a criminal offense. 
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ABOUT THIS PROSPECTUS 

This prospectus is part of a registration statement that FPL and certain of its affiliates have filed with the 
Securities and Exchange Commission (“SECT) using a “shelf’ registration process. 

Under this shelf registration process, FPL may issue and sell any combination of the securities described in 
tins prospectus in one or more offerings from time to time in amounts authorized by the board of directors of 
FPL. FPL may offer any of the following securities: preferred stock, warrants to purchase preferred stock, first 
mortgage bonds, senior debt securities and subordinated debt securities. 

This prospectus provides you with a general description of the securities that FPL may offer. Each time FPL 
sells securities, FPL will provide a prospectus supplement that will contain specific information about the terms 
of that offering. Material United States federal income tax considerations applicable to the offered securities will 
be discussed in the applicable prospectus supplement if necessary. The applicable prospectus supplement may 
also add, update or change information contained in this prospectus. You should carefully read both this 
prospectus and any applicable prospectus supplement together with the additional information described under 
the headings “Where You Can Find More Information” and “Incorporation by Reference.” 

For more detailed information about the securities, please read the exhibits to the registration statement 
Those exhibits have been either filed with the registration statement or incorporated by reference from earlier 
SEC filings listed in the registration statement 
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RISK FACTORS 

Before purchasing the securities, investors should carefully consider the risk factors described in FPL’s 
annual, quarterly and current reports filed with the SEC under the Securities Exchange Act of 1934, which are 
incorporated by reference into this prospectus, together with the other information incorporated by reference or 
provided in this prospectus or in a related prospectus supplement in order to evaluate an investment in the 
securities. 

FPL 

FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and 
sale of electric energy in Florida. FPL is the largest electric utility in the state of Florida and one of the largest 
electric utilities in the U.S. At December 31, 2023, FPL had 33,276 megawatts of net generating capacity and 
approximately 90,000 circuit miles of transmission and distribution lines and 883 substations. FPL provides 
service to its electric customers through an integrated transmission and distribution system that links its 
generation facilities to its customers. 

FPL serves more than 12 million people through approximately 5.9 million customer accounts. FPL supplies 
electric service throughout most of the east and lower west coasts of Florida and eight counties throughout 
northwest Florida. FPL, which was incorporated under the laws of Florida in 1925, is a wholly-owned subsidiary 
of NextEra Energy, Inc. 

FPL’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, 
telephone number (561) 694-4000, and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420. 
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USE OF PROCEEDS 

Unless otherwise stated in a prospectus supplement, FPL will add the net proceeds from the sale of its 
securities to its general funds. FPL uses its general funds for corporate purposes, including to repay short-term 
borrowings, to repay, redeem or repurchase outstanding debt and to finance the acquisition or construction of 
additional electric facilities and capital improvements to and maintenance of existing facilities. FPL may 
temporarily invest any proceeds that it does not need tn use immediately in short-term instruments. 

WHERE YOU CAN FIND MORE INFORMATION 

FPL files annual, quarterly and other reports and other information with the SEC. You can read and copy 
any information filed by FPL with the SEC. The SEC maintains an internet website (www.sec.gov) that contains 
reports, proxy and information statements, and other information regarding issuers that file electronically with 
the SEC, including FPL. FPL also maintains an internet website (www.fpl.com). Informatian on FPL’s internet 
website is not a part of this prospectus. 
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INCORPORATION BY REFERENCE 

The SEC allows FPL to “incorporate by reference” information that FPL files with the SEC, which means 
that FPL may, in this prospectus, disclose important information to you by referring you to those documents. The 
information incorporated by reference is an important part of this prospectus. Any statement contained in this 
prospectus or in a document incorporated or deemed to be incorporated by reference in this prospectus will be 
deemed to be modified or superseded for purposes of this prospectus to the extent that a statement in any 
subsequently filed document which also is or is deemed to be incorporated in this prospectus modifies or 
supersedes that statement Any statement so modified or superseded shall not be deemed, except as so modified 
or superseded, to constitute a part of tins prospectus. FPL is incorporating by reference the document listed 
below and any future filings FPL makes with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities 
Exchange Act of 1934 after the date of this prospectus (other than any documents, or portions of documents, not 
deemed to be filed) until FPL sells all of the securities covered by the registration statement: 

(1) FPL’s Annual Report rm Form 10-K for the year ended December 31, 2023. 

You may request a copy of these documents, at no cost to you, by writing or calling Thomas P. Giblin, Jr., 
Esq., Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, (212) 309-6000. FPL will 
provide to each person, including any beneficial owner, to whom this prospectus is delivered, a copy of any or all 
of the information that has been incorporated by reference in this prospectus but not delivered with this 
prospectus. 
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FORWARD-LOOKING STATEMENTS 

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995, FPL 
is herein filing cautionary statements identifying important factors that could cause FPL’s actual results to differ 
materially from those projected in forward-looking statements within the meaning of the Private Securities 
Litigation Reform Act of 1995, made by or on behalf of FPL in this prospectus or any prospectus supplement, in 
presentations, in response to questions or otherwise. Any statements that express, or involve discussions as to, 
expectations, beliefs, plans, objectives, assumptions, strategies, future events or performance (often, but not 
always, through the use of words or phrases such as “may result,” “are expected to,” “will continue,” “is 
anticipated,” “believe,” “will,” “could,” “should,” “would,” “estimated,” "may,” “plan,” “potential,” “future,” 
“projection,” “goals,” “target,” “outlook,” “predict,” and “intend” or words of similar meaning) are not 
statements of historical facts and may be forward-looking. Forward-looking statements involve estimates, 
assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by reference tn, 
and are accompanied by, important factors discussed in FPL’s reports that are incorporated herein by reference 
(in addition to any assumptions and other factors referred to specifically in connection with such forward-looking 
statements) that could have a significant impact on FPL’s operations and financial results, and could cause FPL’s 
actual results to differ materially from those contained or implied in forward-looking statements made by or on 
behalf of FPL. 

Any forward-looking statement speaks only as of the date on which such statement is made, and FPL 
undertakes no obligation to update any forward-looking statement to reflect events or circumstances, including, 
but not limited to, unanticipated events, after 1he date on which such statement is made, unless otherwise required 
by law. New factors emerge from time to time and it is not possible for management to predict all of such factors, 
nor can it assess the impact of each such factor on the business or the extent to which any factor, or combination 
of factors, may cause actual results to differ materially from those contained or implied in any forward-looking 
statement 

The issues and associated risks and uncertainties discussed in the reports that are incorporated herein by 
reference are not the only ones FPL may face. Additional issues may arise or become material as the energy 
industry evolves. The risks and uncertainties associated with those additional issues could impair FPL’s business 
in the future. 
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DESCRIPTION OF PREFERRED STOCK 

General. The following statements describing FPL* s preferred stock are not intraded to be a complete 
description. For additional information, please see FPL’s Restated Articles of Incorporation, as currently in effect 
(“Charter”), and its Amended and Restated Bylaws, as currently in eSect You should read this summary together 
with the articles of amendment to the Charter, which will describe the terms of any preferred stock to be offered 
hereby, for a complete understanding of all the provisions. Each of these documents has previously been filed, or 
will be filed, with the SEC and each is or will be an exhibit to the registration statement filed with the SEC of 
which this prospectus is a part Reference is also made to the Florida Business Corporation Act and other 
applicable laws. 

The Charter currently authorizes three classes of preferred stock. No shares of preferred stock are presently 
outstanding. Unless the Charter is amended prior to the offering of the preferred stock offered hereunder to 
change the class or classes of preferred stock authorized to be issued, the preferred stock offered hereunder will 
be one or more series of FPL’s Preferred Stock, $100 par value per share (“Serial Preferred Stock”) and/or one or 
more series of FPL’s Preferred Stock, without par value ("No Par Preferred Stock”). Under the Charter, 
10,414,100 shares of Serial Preferred Stock and 5,000,000 shares of No Par Preferred Stock are available for 
issuance. The Charter also authorizes the issuance of 5,000,000 shares of Subordinated Preferred Stock, without 
par value (“Subordinated Preferred Stock”). References in this “Description of Preferred Stock” section of this 
prospectus to preferred stock do not include the Subordinated Preferred Stock. 

In the event that the Charter is amended to change its authorized preferred stock, the authorized preferred 
stock will be described in a prospectus supplement 

Some terms of a series of preferred stock may differ from those of another series. The terms of any preferred 
stock being offered will be described in a prospectus supplement These terms will also be described in articles of 
amendment to the Charter, which will establish the trams of fee preferred stock being offered. These terms will 
include any of the following that apply to that series: 

(1) the class of preferred stock, the number of shares in fee series and the title of that series of preferred 
stock, 

(2) the annual rate or rates of dividrads payable and the date from which such dividends shall commence 
to accrue, 

(3) the terms and conditions, including the redemption price and fee date or dates, on which the shares of 
the series of preferred stock may be redeemed or converted into another class of security, the manner of 
effecting such redemption and any restrictions on such redemptions, 

(4) any sinking fund or other provisions that would obligate FPL to redeem or repurchase shares of the 
series of preferred stock, and 

(5) with respect to the No Par Preferred Stock only, variations with respect to whole or fractional voting 
rights and involuntary liquidation values. 

Voting Rights. NEE, as the owner of all of FPL’s common stock, has sole voting power wife respect to 
FPL, except as provided in fee Charter or as otherwise required by law. The voting rights provided in the Charter 
relating to fee Serial Preferred Stock and the No Par Preferred Stock will be described in the applicable 
prospectus supplement relating to any particular preferred stock being offered. 

Liquidation Rights. In fee event of any voluntary liquidation, dissolution or winding up of FPL, unless 
otherwise described in a related prospectus supplement, fee Serial Preferred Stock and No Par Preferred Stock 
will rank pari passu wife all classes of preferred stock then outstanding and shall have a preference over each 
series of fee Subordinated Preferred Stock (none of which has been issued or is currently outstanding) and fee 
common stock until an amount equal to fee then current redemption price shall have been paid. In the event of 
any involuntary liquidation, dissolution or winding up of FPL, 
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(1) tile Serial Preferred Stock will rank pari passu with all classes of preferred stock then outstanding and 
shall also have a preference over each series of the Subordinated Preferred Stock and the common 
stock until $100 per share shall have been paid, and 

(2) tiie No Par Preferred Stock will rank pari passu with all classes of FPL’s preferred stock then 
outstanding and shall also have a preference over each series of Subordinated Preferred Stock and the 
common stock until the fell involuntary liquidation value thereof, as established upon issuance of the 
applicable series of No Par Preferred Stock, shall have been paid, 

plus, in each case, all accumulated and unpaid dividends thereon, if any. Any changes to the liquidation rights of 
the Serial Preferred Stock and the No Par Preferred Stock will be described in a prospectus supplement relating 
to any preferred stock being offered. 
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DESCRIPTION OF WARRANTS 

FPL may issue warrants to purchase preferred stock. The terms of any such warrants being offered and any 
related warrant agreement between FPL and a warrant agent will be described in a prospectus supplement 
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DESCRIPTION OF BONDS 

General. FPL will issue first mortgage bonds, in one or more series, under its Mortgage and Deed of Trust 
dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as mortgage trustee, which has been 
amended and supplemented in the past, which may be supplemented prior to the issuance of these first mortgage 
bonds, and which will be supplemented again by one or more supplemental indentures relating to these first 
mortgage bonds. The Mortgage and Deed of Trust, as amended and supplemented, is referred to in this 
prospectus as the “Mortgage.” Deutsche Bank Trust Company Americas, as trustee under the Mortgage, is 
referred to in this prospectus as the “Mortgage Trustee.” The first mortgage bonds offered pursuant to this 
prospectus and any applicable prospectus supplement are referred to as the “Bonds.” 

FPL may issue an unlimited amount of First Mortgage Bonds under the Mortgage so long as it meets the 
issuance tests set forth in the Mortgage, which are generally described below under “—Issuance of Additional 
Bonds.” The Bonds and all other first mortgage bonds issued previously or hereafter under the Mortgage are 
collectively referred to in this prospectus as the “First Mortgage Bonds.” 

This section briefly summarizes some of the terms of the Bonds and some of the provisions of the Mortgage 
and uses some terms that are not defined in this prospectus but that are defined in the Mortgage. This summary is 
not complete. You should read this summary together with the Mortgage and the supplemental indenture creating 
the Bonds for a complete understanding of all the provisions. The Mortgage and the form of supplemental 
indenture have previously been filed with the SEC, and are exhibits to the registration statement filed with the 
SEC of which this prospectus is a part In addition, the Mortgage is qualified as an indenture under the 
Trust Indenture Act of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You 
should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

AU Bonds of one series need not be issued at the same time, anda series may be re-opened for issuances of 
additional Bonds of such series. This means that FPL may from time to time, without notice to, or the consent of 
any existing holders of the previously-issued Bonds of a particular series, create and issue additional Bonds of 
such series. Such additional Bonds will have the same terms as the previously-issued Bonds of such series in all 
respects except for the issue date and, if applicable, tibe initial interest payment date. The additional Bonds will 
be consolidated and form a single series with the previously-issued Bonds of such series. 

Each series of Bonds may have different terms. FPL will include some or all of the following information 
about a specific series of Bonds in a prospectus supplement relating to that specific series of Bonds: 

(1) the designation and series of those Bonds, 

(2) the aggregate principal amount of those Bonds, 

(3) the offering price of those Bonds, 

(4) the date(s) on which those Bonds will mature, 

(5) the interest rate(s) for those Bonds, or how the interest rate(s) will be determined, 

(6) the dates on which FPL will pay the interest on those Bonds, 

(7) the denominations in which FPL may issue those Bonds, if other than denominations of $1,000 or 
multiples of $1,000, 

(8) the place where the principal of and interest on those Bernds will be payable, if other than at Deutsche 
Bank Trust Company Americas in New York City, 

(9) the currency or currencies in which payment of the principal of and interest on those Bonds may be 
made, if other than U.S. dollars, 

(10) the terms pursuant to which FPL may redeem any of those Bonds, 
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(11) whether all or a portion of those Bonds will be in global form, and 

(12) any other terms or provisions relating to those Bonds that are not inconsistent with the provisions of the 
Mortgage. 

FPL will issue the Bonds in fully registered form without coupons, unless otherwise stated in a prospectus 
supplement A holder of Bonds may exchange those Bonds, without charge, for an equal aggregate principal 
amount of Bonds of the same series, having the same issue date and with identical terms and provisions, unless 
otherwise stated in a prospectus supplement A holder of Bonds may transfer those Bonds without cost to the 
holder, other than for applicable stamp taxes or other governmental charges, unless otherwise stated in a 
prospectus supplement 

Reserved Amendment Rights and Consents. FPL has reserved the right to amend the Mortgage without 
the consent or other action by the holders of any First Mortgage Bonds created on or after June 15, 2018, to make 
changes to the Mortgage, including those described in this “Description of Bonds.” In addition, each initial and 
future Holder of the Bonds that FPL may offer pursuant to this prospectus, by its acquisition of an interest in 
such Bonds, will irrevocably (a) consent to the amendments to the Mortgage described herein and set forth in the 
One Hundred Twenty-Eighth Supplemental Indenture referred to below, and (b) designate the Mortgage Trustee, 
and its successors, as its proxy with irrevocable instructions to vote and deliver written consents on behalf of 
such Holder in favor of such amendments at any meeting of bondholders, in lieu of any meeting of bondholders, 
in any consent solicitation or otherwise. As of December 31, 2023, the holders of First Mortgage Bonds in the 
principal amount of $9.7 billion, representing approximately 49% of the aggregate principal amount of the First 
Mortgage Bonds then outstanding have consented to such amendments. This section briefly summarizes the 
reserved amendment rights that relate to the provisions of the Mortgage described herein. This summary is not 
complete. You should read this summary together with the One Hundred Twenty-Eighth Supplemental Indenture, 
dated as of June 15, 2018, which has been filed with the SEC and is an exhibit to the registration statement filed 
with the SEC of which this prospectus is a part, together with the Mortgage for a complete understanding of the 
reserved amendment rights. 

Special Provisions for Retirement of Bonds. If, during any 12 month period, any governmental body 
orders FPL to dispose of mortgaged property, or buys mortgaged property from FPL, and FPL receives 
$10 million or more from the sale or disposition, then, in most cases, FPL must use that money to redeem first 
Mortgage Bonds. If this occurs, FPL may redeem first Mortgage Bonds of any series that are redeemable for 
such reason at the redemption prices applicable to those first Mortgage Bonds. If any Bonds are so redeemable, 
the redemption prices applicable to those Bonds will be set forth in a prospectus supplement 

Security. The Mortgage secures the Bonds as well as all other first Mortgage Bonds already issued undear 
the Mortgage and still outstanding. FPL may issue more First Mortgage Bonds in the future and those first 
Mortgage Bonds will also be secured by the Mortgage. The Mortgage constitutes a first mortgage lien on all of 
the properties and franchises that FPL owns, except as discussed below. 

The lien of the Mortgage is or may be subject to die following: 

(1) leases of minor portions of FPL’s property to others for uses that do not interfere with FPL’s business, 

(2) leases of certain property that is not used in FPL’s electric business, 

(3) Excepted Encumbrances, which include certain tax and real estate liens, and specified rights, 
easements, restrictions and other obligations, and 

(4) vendors’ liens, purchase money mortgages and liens on property that already exist at the time FPL 
acquires that property. 
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FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to revise the definition of “Excepted Encumbrances” to 
mean the following: 

(1) tax liens, assessments and other governmental charges or requirements which are not delinquent or 
which are being contested in good faith and by appropriate proceedings or of which at least ten 
business days’ notice has not been given to FPL’s general counsel or to such other person designated 
by FPL to receive such notices, 

(2) mechanics’, worirmen’s, repairmen’s, materialmen’s, warehousemen’s and carriers’ liens, other liens 
incident to construction, liens or privileges of any of FPL’s employees for salary or wages earned, but 
not yet payable, and other liens, including without limitation liens for worker’s compensation awards, 
arising in the ordinary course of business for charges or requirements which are not delinquent or 
which are being contested in good faith and by appropriate proceedings or of which at least ten 
business days’ notice has not been given to FPL’s general counsel or to such other person designated 
by FPL to receive such notices, 

(3) specified judgment liens and prepaid liens, 

(4) easements, leases, reservations or other rights of others (including governmental entities) in, and 
defects of title in, FPL’s property, 

(5) liens securing indebtedness or other obligations relating to real property FPL acquired for specified 
transmission or distribution purposes or for the purpose of obtaining rights-of-way, 

(6) specified leases and leasehold, license, franchise and permit interests, 

(7) liens resulting from law, rules, regulations, orders or rights of governmental authorities and specified 
liens required by law or governmental regulations, 

(8) liens to secure public obligations; rights of others to take minerals, timber, electric energy or capacity, 
gas, water, steam or other products produced by FPL or by others on FPL’s property, 

(9) rights and interests of persons other than FPL arising out of agreements relating to the common 
ownership or joint use of property, and liens on the interests of those persons in the property, 

(10) restrictions on assignment and/or requirements of any assignee to qualify as a permitted assignee and/ 
or public utility or public services corporation, 

(11) liens which have been bonded for the full amount in dispute or for the payment of which other 
adequate security arrangements have been made, and 

(12) easements, ground leases or rights-of-way for the purpose of roads, pipe lines, transmission lines, 
distribution lines, communication lines, railways, removal or transportation of coal, lignite, gas, oil or 
other minerals or timber, and other like purposes, or for the joint or common use of real property, 
rights-of-way, facilities and/or equipment 

The Mortgage does not create a lien on the following “excepted property”: 

(1) cash and securities, 

(2) certain equipment, materials or supplies and fuel (including nuclear fuel unless it is expressly subjected 
to the lien of the Mortgage), 

(3) automobiles and other vehicles, 

(4) receivables, contracts, leases and operating agreements, 

(5) materials or products, including electric energy, that FPL generates, produces or purchases for sale or 
use by FPL, and 

(6) timber, minerals, mineral rights and royalties. 
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The Mortgage will generally also create a lien on property that FPL acquires after the date of this 
prospectus, other than “excepted property.” However, if FPL consolidates with or merges into, or transfers 
substantially all of the mortgaged property to, another company, the lien created by the Mortgage will generally 
not cover the property of the successor company, other than the mortgaged property that it acquires from FPL 
and improvements, replacements and additions to the mortgaged property. 

The Mortgage provides that the Mortgage Trustee has a lien on the mortgaged property far tire payment of 
its reasonable compensation and expenses and for indemnity against certain liabilities. This lien takes priority 
over the lien securing the Bonds. 

Issuance of Additional Bonds. FPL may issue an unlimited amount of First Mortgage Bonds under the 
Mortgage so long as it meets the issuance tests set forth in the Mortgage, which are generally described below. 
FPL may issue Bonds from time to time in an amount equal to: 

(1) 60% of unfunded Property Additions after adjustments to offset retirements, 

(2) the amount of retired First Mortgage Bonds ar Qualified Lien Bonds (as such term is defined in the 
Mortgage), and 

(3) the amount of cash that FPL deposits with the Mortgage Trustee. 

“Property Additions” generally include the following: 

(a) plants, lines, pipes, mains, cables, machinery, boilers, transmission lines, pipe lines, distribution 
systems, service systems and supply systems, 

(b) nuclear fuel that has been expressly subjected to the lien of tiie Mortgage, 

(c) railroad cars, barges and other transportation equipment (other than trucks) for the transportation of 
fuel, and 

(d) other property, real or personal, and improvements, extensions, additions, renewals or replacements 
located within the United States of America or its coastal waters. 

FPL may use any mortgaged property of the type described in (a) through (d) immediately above as 
Property Additions whether or not that property is in operation and prior to obtaining permits or licenses relating 
to that property. Securities, fuel (including nuclear fuel unless expressly subjected to the lien of the Mortgage), 
automobiles or other vehicles, or property used principally for the production or gathering of natural gas do not 
qualify as Property Additions. The Mortgage contains restrictions on the issuance of First Mortgage Bonds based 
on Property Additions that are subject to other liens and upon the increase of the amount of those liens. 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to revise the definition of Property Additions to include 
any fuel, vehicles or natural gas production or gathering property that become mortgaged property. 

In most cases, FPL may not issue Bonds unless it meets the “net earnings” test set forth in the Mortgage, 
which requires, generally, that FPL’s adjusted net earnings (before income taxes) for 12 consecutive months out 
of the 15 months preceding the issuance must have been either 

(1) at least twice the annual interest requirements on all First Mortgage Bonds at the time outstanding, 
including the Bonds that FPL proposes to issue at the pertinent time, and all indebtedness of FPL that 
ranks prior or equal to the First Mortgage Bonds, or 

(2) at least 10% of the principal amount of all First Mortgage Bonds at the time outstanding, including the 
Bonds that FPL proposes to issue at the pertinent time, and all indebtedness of FPL that ranks prior or 
equal to the First Mortgage Bonds. 
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The Mortgage requires FPL to replace obsolete or worn out mortgaged property and specifies certain 
deductions to FPL’s adjusted net earnings for property repairs, retirement, additions and maintenance. With 
certain exceptions, FPL does not need to meet the “net earnings” test to issue Bonds if the issuance is based on 
retired First Mortgage Bonds or Qualified Lien Bonds. 

As of December 31, 2023, FPL could have issued under the Mortgage in excess of $27 billion of additional 
First Mortgage Bonds based on unfunded Property Additions and in excess of $7 billion of additional First 
Mortgage Bonds based on retired First Mortgage Bonds. 

Recalibration of Funded Property. FPL has reserved the right to amend the Mortgage without the consent 
or other action by the holders of any First Mortgage Bonds created on or after June 15, 2018, to change the 
definition of Funded Property (as defined in the Mortgage), as long as FPL has delivered to the Mortgage Trustee 
an independent engineer’s certificate referred to as a “funded property certificate.” This funded property 
certificate would describe all or a portion of mortgaged property which has a fair value not less than 10/6ths of 
the sum of the principal amount of the First Mortgage Bonds outstanding and the principal amount of the First 
Mortgage Bonds that FPL is entitled to have authenticated on the basis of retired First Mortgage Bonds. Once 
this funded property certificate is delivered to the Mortgage Trustee, the definition of Funded Property will mean 
any mortgaged property described in the funded property certificate. Property Additions will became Funded 
Property when used under the Mortgage for the issuance of First Mortgage Bonds, the release or retirement of 
Funded Property, or the withdrawal of cash deposited with the Mortgage Trustee for the issuance of First 
Mortgage Bonds or the release of Funded Property. 

Release and Substitution of Property. FPL may release property from the lien of the Mortgage if it does 
any of the following in an aggregate amount equal to the fair value of the property to be released: 

(1) deposits with the Mortgage Trustee, cash or, to a limited extent, purchase money mortgages, 

(2) uses unfunded Property Additions acquired by FPL in the last five years, or 

(3) waives its right to issue First Mortgage Bonds, 

in each case without satisfying any net earnings requirement 

FPL has reserved the right to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, as follows: 

(1) to permit releases of property without the sale or disposition of such property; 

(2) to eliminate the five-year limit referred to in clause (2) above; and, 

(3) to specify that releases of property can be made on the basis of (i) the aggregate principal amount of 
First Mortgage Bonds that FPL would be entitled to issue on the basis of retired Qualified Lien Bonds; 
or (ii) 10/6ths of the aggregate principal amount of First Mortgage Bonds that FPL would be entitled to 
issue on the basis of retired First Mortgage Bonds, in each case with the entitlement being waived by 
operation of the release, and in each case without satisfying any net earnings requirement 

In addition, FPL has reserved the right to amend the Mortgage without the consent or other action by the 
holders of any First Mortgage Bonds created on or after June 15, 2018, to permit FPL to release unfunded 
property if after such release at least one dollar in unfunded Property Additions remains subject to the lien of the 
Mortgage. 

If FPL deposits cash so that it may release property from the lien of the Mortgage or so that it may issue 
additional First Mortgage Bonds, it may withdraw that cash if it uses unfunded Property Additions or waives its 
right to issue First Mortgage Bonds without satisfying any net earnings requirement in an amount equal to the 
cash that FPL seeks to withdraw. 
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When property released from the lien of the Mortgage is not Funded Property, then, if FPL acquires new 
Property Additions and files the necessary certificates and opinions with the Mortgage Trustee within two years 
after such release: 

(1) Property Additions used far the release of that property will not (subject to some exceptions) be 
considered Funded Property, and 

(2) any waiver by FPL of its right to issue First Mortgage Bonds, which waiver is used for the release of 
that property, will cease to be an effective waiver and FPL will regain the right to issue those First 
Mortgage Bonds. 

The Mortgage contains provisions relating to the withdrawal or application of cash proceeds of mortgaged 
property that is not Funded Property that are deposited with the Mortgage Trustee, which provisions are similar 
to the provisions relating to release of that property. The Mortgage contains special provisions relating to pledged 
Qualified Lien Bonds and the disposition of money received on those Qualified Lien Bonds. 

FPL does not need a release from the Mortgage in order to use its nuclear fuel even if that nuclear fuel has 
been expressly subjected to the lien and operation of the Mortgage. 

Dividend Restrictions. FPL will not enter into a dividend covenant with respect to the Bonds; however, so 
long as First Mortgage Bonds issued prior to June 15, 2018 are outstanding, the Mortgage will restrict the amount 
of retained earnings that FPL can use to pay cash dividends on its common stock. The restricted amount may 
change depending on factors set out in the Mortgage. Other than this restriction on the payment of common stock 
dividends, the Mortgage does not restrict FPL’s use of retained earnings. As of December 31, 2023, no retained 
earnings were restricted by these provisions of the Mortgage. 

Modification of the Mortgage. Generally the rights of the holders of First Mortgage Bonds may be 
modified with the consent of the holders of a majority of the principal amount of all of the outstanding First 
Mortgage Bonds. However, if less than all series of First Mortgage Bonds are affected by a modification, that 
modification instead requires the consent of the holders of a majority of the principal amount of the outstanding 
First Mortgage Bonds of all series that are so affected. 

Notwithstanding the right to modify of the Mortgage described above, in most cases, the following 
modifications will not be effective against any holder of First Mortgage Bands affected by the modification 
unless that holder consents to: 

(1) modification of the terms of payment of principal and interest payable tn that holder, 

(2) modification creating an equal or prior lien on the mortgaged property or depriving that holder of the 
benefit of the lien of the Mortgage, and 

(3) modification reducing the percentage vote required for modification. 

Generally FPL has the right to amend the Mortgage, without the consent of the holders of any First 
Mortgage Bonds, for any of the following purposes: 

(1) to waive, surrender or restrict any power, privilege or right conferred on FPL under tire Mortgage, 

(2) to enter into any further covenants, limitations and restrictions for the benefit of any one or more series 
of bonds, 

(3) to cure any ambiguity in the Mortgage or any supplemental indenture, or 

(4) to establish the terms and provisions of any new series of First Mortgage Bonds. 
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FPL has reserved the rigid to amend the Mortgage without the consent or other action by the holders of any 
First Mortgage Bonds created on or after June 15, 2018, to permit FPL to amend the Mortgage without the 
consent of any holders of First Mortgage Bonds for any of the fallowing additional purposes: 

(1) to evidence the assumption by any permitted successor of FPL’s covenants in the Mortgage and in the 
First Mortgage Bonds, 

(2) to correct or amplify the description of any property at any time subject to the lien of the Mortgage, ar 
better to assure, convey and confirm unto the Mortgage Trustee any property subject or required to be 
subjected to the lien of the Mortgage, or to subject to the lien of the Mortgage additional property, 

(3) to change, eliminate or add any provision to the Mortgage; provided that no such change, elimination 
ar addition will adversely affect the interests of the holders of First Mortgage Bonds of any series in 
any material respect, 

(4) to provide for the procedures required for use of a nan-certificated system of registration for the First 
Mortgage Bonds of all or any series, 

(5) to change any place where principal, premium, if any, and interest shall be payable, First Mortgage 
Bonds may be surrendered for registration of transfer or exchange, and notices and demands to FPL 
may be served, or 

(6) to cure any ambiguity or to make any other changes or additions to the provisions of the Matgage if 
such changes or additions will not adversely affect the interests of First Mortgage Bonds of any series 
in any material respect 

Default and Notice Thereof. The following are defaults under the Mortgage: 

(1) failure to pay the principal of any First Mortgage Bond when due, 

(2) failure to pay interest an any First Mortgage Bond for 60 days after that interest is due, 

(3) failure to pay principal of or interest on any Qualified Lien Band beyond any applicable grace period 
for the payment of that principal or interest, 

(4) failure to pay any installments of funds for retirement of First Mortgage Bonds far 60 days after that 
installment is due, 

(5) certain events in bankruptcy, insolvency or reorganization pertaining to FPL, and 

(6) the expiration of 90 days following notice by the Mortgage Trustee or the holders of 15% of the First 
Mortgage Bonds relating to any failure by FPL to perform its other covenants under the Mortgage. 

Except in the case of failure to pay principal, interest or any installment far retirement of First Mortgage 
Bonds, the Mortgage Trustee may withhold notice of default if it believes that withholding the notice is in the 
interests of the holders of First Mortgage Bonds. 

Upon a default, the Mortgage Trustee or holders of 25% of the First Mortgage Bonds may declare ti» 
principal and the interest due. The holders of a majority of the First Mortgage Bonds may annul that declaration 
if the default has been cured. No holder of First Mortgage Bonds may enforce the lien of the Mortgage unless tire 
following things have occurred: 

(1) the holder has given the Mortgage Trustee written notice of a default, 

(2) the holders of 25% of the First Mortgage Bernds have requested the Mortgage Trustee to act and offered 
it reasonable opportunity to act and indemnity satisfactory to the Mortgage Trustee for the costs, 
expenses and liabilities that the Mortgage Trustee may incur by acting, and 

(3) the Mortgage Trustee has failed to act 
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Notwithstanding the foregoing, a holder of First Mortgage Bonds has the right to sue FPL if FPL fails to 
pay, when due, interest or principal on those First Mortgage Bonds, unless that holder gives up that right. 

The Mortgage Trustee is not required to risk its funds or incur personal liability if there is reasonable ground 
far believing that the repayment is not reasonably assured. The holders of a majority of the First Mortgage Bonds 
may direct the time, method, and place of conducting any proceedings for any remedy available to the Mortgage 
Trustee, or exercising any of the Mortgage Trustee’s powers. 

Redemption. The redemption terms of the Bonds, if any, will be set forth in a prospectus supplement 
Unless otherwise provided in the related prospectus supplement, and except with respect to Bonds redeemable at 
the option of the holder. Bonds will be redeemable upon notice at least 30 days prior to the redemption date. FPL 
has reserved the right to amend the Mortgage without any consent, vote or other action of the holders of any First 
Mortgage Bonds issued after January 1, 2022, including the Bonds, to provide that the Bonds will be redeemable 
upon notice at least 10 days prior to the redemption date. If less than all of the Bonds of any series are to be 
redeemed, the Mortgage Trustee will select toe First Mortgage Bonds to be redeemed by proration. 

Bonds selected for redemption will cease to bear interest on toe redemption date. The Mortgage Trustee will 
pay the redemption price and any accrued interest once toe Bonds are surrendered for redemption. If only part of 
a Bond is redeemed, the Mortgage Trustee will deliver a new Bond of toe same series for toe remaining portion 
without charge. 

Any redemption at the option of FPL may be conditional upon toe receipt by toe Mortgage Trustee, prior to 
toe date fixed for redemption, of money sufficient to pay toe redemption price. If at toe time notice of redemption 
is given, the redemption moneys are not on deposit with the Mortgage Trustee, then, if such notice so provides, 
toe redemption shall be subject to the receipt of the redemption moneys before the redemption date and such 
notice of redemption shall be of no force or effect unless such moneys are received. 

Purchase of the Bonds. FPL or its affiliates, may at any time and from time to time, purchase all or some of 
toe Bonds at any price or prices, whether by tender, in toe open market or by private agreement or otherwise, 
subject to applicable law. 

Satisfaction and Discharge of Mortgage. The Mortgage may be satisfied and discharged if and when FPL 
provides for the payment of all of toe First Mortgage Bonds and all other sums due under the Mortgage. 

Evidence to be Furnished to the Mortgage Trustee. FPL furnishes written statements of FPL’s officers, 
or persons selected or paid by FPL, annually (and when certain events occur) to the Mortgage Trustee to show 
that FPL is in compliance with Mortgage provisions and that there are no defaults under toe Mortgage. In some 
cases, these written statements must be provided by counsel or by an independent accountant, appraiser or 
engineer. 
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DESCRIPTION OF SENIOR DEBT SECURITIES 

General. FPL may issue its senior debt securities (other than the Bonds), in one or more series, under an 
Indenture, dated as of November 1, 2017 between FPL and The Bank of New York Mellon, as indenture trustee 
or another indenture among FPL and The Bank of New York Mellon as specified in the related prospectus 
supplement The indenture or indentures pursuant to which FPL Senior Debt Securities may be issued, as they 
may be amended and supplemented from time to time, are referred to in this prospectus as the “Indenture.” The 
Bank of New York Mellon, as trustee under the Indenture, is referred to in this prospectus as the “Indenture 
Trustee.” These senior debt securities offered pursuant to this prospectus and any applicable prospectus 
supplement are referred to as the “Offered Senior Debt Securities.” 

The Indenture provides for the issuance from time to time of debentures, notes or other senior debt by FPL 
in an unlimited amount The Offered Senior Debt Securities and all other debentures, notes or other debt of FPL 
issued previously or hereafter under the Indenture are collectively referred to in this prospectus as the “Senior 
Debt Securities.” 

This section briefly summarizes some of the terms of the Offered Senior Debt Securities and some of the 
provisions of the Indenture. This summary does not contain a complete description of the Offered Senior Debt 
Securities or the Indenture. You should read this summary together with the Indenture and the officer’s 
certificates or other documents creating the Offered Senior Debt Securities for a complete understanding of all 
the provisions and for the definitions of some terms used in this summary. The Indenture, the form of officer’s 
certificate that may be used to create a series of Offered Senior Debt Securities and a form of Offered Senior 
Debt Securities have previously been filed with the SEC, and are exhibits to the registration statement filed with 
the SEC of which this prospectus is a part In addition, the Indenture is or will be qualified under the 
Trust Indenture Act of 1939 and therefore subject to the provisions of the Trust Indenture Act of 1939. You 
should read the Trust Indenture Act of 1939 for a complete understanding of its provisions. 

All Offered Senior Debt Securities of one series need not be issued at the same time, and a series may be 
re-opened for issuances of additional Offered Senior Debt Securities of such series. This means that FPL may 
from time to time, without notice to, or the consent of any existing holders of the previously-issued Offered 
Senior Debt Securities of a particular series, create and issue additional Offered Senior Debt Securities of such 
series. Such additional Offered Senior Debt Securities will have the same terms as the previously-issued Offered 
Senior Debt Securities of such series in all respects except for the issue date and, if applicable, the initial interest 
payment dare. The additional Offered Senior Debt Securities will be consolidated and form a single series with 
the previously-issued Offered Senior Debt Securities of such series. 

Each series of Offered Senior Debt Securities may have different terms. FPL will include some or all of the 
following information about a specific series of Offered Senior Debt Securities in a prospectus supplement 
relating to that specific series of Offered Senior Debt Securities: 

(1) the title of those Offered Senior Debt Securities, 

(2) any limit upon the aggregate principal amount of those Offered Senior Debt Securities, 

(3) the date(s) on which the principal of those Offered Senior Debt Securities will be paid, 

(4) the rate(s) of interest on those Offered Senior Debt Securities, or how the rate(s) of interest will be 
determined, the date(s) from which interest will accrue, the dates on which interest will be paid and the 
record date for any interest payable on any interest payment date, 

(5) the person to whom interest will be paid on those Offered Senior Debt Securities on any interest 
payment date, if other than the person in whose name those Offered Senior Debt Securities are 
registered at the close of business on the record date for that interest payment, 

(6) the place(s) at which or methods by which payments will be made on those Offered Senior Debt 
Securities and the place(s) at which or methods by which the registered owners of those Offered Senior 
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Debt Securities may transfia: or exchange those Offered Senior Debt Securities and serve notices and 
demands to or upon FPL, 

(7) the security registrar and any paying agent or agents for those Offered Senior Debt Securities, 

(8) any date(s) on which, the price(s) at which and the terms and conditions upon which those Offered 
Senior Debt Securities may be redeemed at the option of FPL, in whole or in part, and any restrictions 
on those redemptions, 

(9) any sinking fund or other provisions, including any options held by the registered owners of those 
Offered Senior Debt Securities, that would obligate FPL to repurchase, redeem or repay those Offered 
Senior Debt Securities, 

(10) the denominations in which those Offered Senior Debt Securities may be issued, if other than 
denominations of $1,000 and any integral multiple of $1,000, 

(11) the currency or currencies in which the principal of or premium, if any, or interest on those Offered 
Senior Debt Securities may be paid (if other than in U.S. dollars), 

(12) if FPL or a registered owner may elect to pay, or receive, principal of or premium, if any, or interest on 
those Offered Senior Debt Securities in a currency other than that in which those Offered Senior Debt 
Securities are stated to be payable, the terms and conditions upon which that election may be made, 

(13) if the principal of or premium, if any, or interest on those Offered Senior Debt Securities may be paid 
in securities or other property, the type and amount of those securities or other property and the terms 
and conditions upon which FPL or a registered owner may elect to pay or receive those payments, 

(14) if the amount payable in respect of principal of or premium, if any, or interest on those Offered Senior 
Debt Securities may be determined by reference to an index or other fact or event ascertainable outside 
of the Indenture, the maimer in which those amounts will be determined, 

(15) the portion of the principal amount of those Offered Senior Debt Securities that will be paid upon 
declaration of acceleration of the maturity of those Offered Senior Debt Securities, if other than the 
entire principal amount of those Offered Senior Debt Securities, 

(16) events of default, if any, with respect to those Offered Senior Debt Securities and covenants of FPL, if 
any, for the benefit of the registered owners of those Offered Senior Debt Securities, other than those 
specified in the Indenture or any exceptions to those specified in the Indenture, 

(17) the terms, if any, pursuant to which those Offered Senior Debt Securities may be converted into or 
exchanged for shares of capital stock or other securities of any other entity, 

(18) a definition of “Eligible Obligations” under the Indenture with respect to those Offered Senior Debt 
Securities denominated in a currency other than U.S. dollars, and whether Eligible Obligations include 
Investment Securities (as defined in the Indenture) with respect to those Offered Senior Debt Securities 

(19) any provisions for tiie reinstatement of FPL’s indebtedness in respect of those Offered Senior Debt 
Securities afta: their satisfaction and discharge, 

(20) if those Offered Senior Debt Securities will be issued in global form, necessary information relating to 
the issuance of those Offered Senior Debt Securities in global farm, 

(21) if those Offered Senior Debt Securities will be issued as bearer securities, necessary information 
relating to the issuance of those Offered Senior Debt Securities as bearer securities, 

(22) any limits on the rights of the registered owners of those Offered Senior Debt Securities to transfer or 
exchange those Offered Senior Debt Securities or to register their transfer, and any related service 
charges, 

(23) any exceptions to the provisions governing payments due on legal holidays or any variations in the 
definition of business day with respect to those Offered Senior Debt Securities, 
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(24) any collateral security, assurance, or guarantee for those Offered Senior Debt Securities, and 

(25) any other terms of those Offered Senior Debt Securities that are not inconsistent with the provisions of 
the Indenture. (Indenture, Section 301). 

FPL may sell Offered Senior Debt Securities at a discount below their principal amount Some of the 
important United States federal income tax considerations applicable to Offered Senior Debt Securities sold at a 
discount below their principal amount may be discussed in the related prospectus supplement In addition, some 
of the important United States federal income tax or other considerations applicable to any Offered Senior Debt 
Securities that are denominated in a currency other than U.S. dollars may be discussed in the related prospectus 
supplement 

Except as otherwise stated in the related prospectus supplement, the covenants in the Indenture would not 
give registered owners of Offered Senior Debt Securities protection in the event of a highly-leveraged transaction 
involving FPL. 

Security and Wanking, The Offered Senior Debt Securities will be unsecured obligations of FPL. The 
Indenture does not limit FPL’s ability to provide security with respect to other Senior Debt Securities. All Senior 
Debt Securities issued under the Indenture will rank equally and ratably with all other Senior Debt Securities 
issued under the Indenture, except to the extent that FPL elects to provide security with respect to any Senior 
Debt Security (other than the Offered Senior Debt Securities) without providing that security to all outstanding 
Senior Debt Securities in accordance with the Indenture. The Offered Senior Debt Securities will rank senior to 
any debt securities of FPL that are expressly subordinated by their terms. The Senior Debt Securities will 
effectively rank junior to FPL’s First Mortgage Bonds, which are secured by a lien on substantially all of the 
properties and franchises that FPL owns. The Indenture does not limit the aggregate amount of indebtedness that 
FPL may issue, guarantee or otherwise incur. 

Payment and Paying Agents. Except as stated in the related prospectus supplement, on each interest 
payment date FPL will pay interest on each Offered Senior Debt Security to the person in whose name that 
Offered Senior Debt Security is registered as of the close of business on the record date relating to that interest 
payment date. However, on the date that the Offered Senior Debt Securities mature, FPL will pay the interest to 
the person to whom it pays the principal. Also, if FPL has defaulted in the payment of interest on any Offered 
Senior Debt Security, it may pay that defaulted interest to the registered owner of that Offered Senior Debt 
Security: 

(1) as of the close of business on a date that the Indenture Trustee selects, which may not be more than 15 
days or less than 10 days before the date that FPL proposes to pay the defaulted interest, or 

(2) in any other lawful manner that does not violate the requirements of any securities exchange on which 
that Offered Senior Debt Security is listed and that the Indenture Trustee believes is practicable. 
(Indenture, Section 307). 

Unless otherwise stated in the related prospectus supplement, the principal, premium, if any, and interest on 
the Offered Senior Debt Securities at maturity will be payable when such Offered Senior Debt Securities are 
presented at 1he main corporate trust office of The Bank of New York Mellon, as paying agent, in New York 
City. FPL may change the place of payment on the Offered Senior Debt Securities, appoint one or more 
additional paying agents, including FPL, and remove any paying agent (Indenture, Section 602). 

Transfer and Kwhange. Unless otherwise stated in the related prospectus supplement, Offered Senior Debt 
Securities may be transferred or exchanged at the main corporate trust office of The Bank of New York Mellon, 
as security registrar, in New York City. FPL may change the place for transfer and exchange of the Offered 
Senior Debt Securities and may designate one or more additional places for that transfer and exchange. 
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Except as otherwise stated in the related prospectus supplement, there will be no service charge for any 
transfer or exchange of the Offered Senior Debt Securities. However, FPL may require payment of any tax or 
other governmental charge in connection with any transfer or exchange of the Offered Senior Debt Securities. 

FPL will not be required to transfer or exchange any Offered Senior Debt Security selected for redemption. 
Also, FPL will not be required to transfer or exchange any Offered Senior Debt Security during a period of 15 
days before (i) notice is to be given identifying the Offered Senior Debt Securities selected to be redeemed, and 
(ii) an Interest Payment Date. (Indenture, Section 305). 

Defeasance. FPL may, at any time, elect to have all of its obligations discharged with respect to all or a 
portion of any Senior Debt Securities. To do so, FPL must irrevocably deposit with the Indenture Trustee or any 
paying agent, in trust: 

(1) money in an amount that will be sufficient to pay all or that portion of the principal, premium, if any, 
and interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(2) in the case of a deposit made prior to the maturity of that series of Senior Debt Securities, 

(a) direct obligations of, or obligations unconditionally guaranteed by, the United States and entitled 
to the benefit of its full faith and credit that do not contain provisions permitting their redemption 
or other prepayment at the option of their issuer, 

(b) certificates, depositary receipts or other instruments that evidence a direct ownership interest in 
those obligations or in any specific interest or principal payments due in respect of those 
obligations that do not contain provisions permitting their redemption or other prepayment at the 
option of their issuer, and 

(c) certain other investment-grade securities specified in the Indenture, 

the principal of and the interest on which, when due, without any regard to reinvestment of that 
principal or interest, will provide money that, together with any money deposited with or held by the 
Indenture Trustee, will be sufficient to pay all or that portion of the principal, premium, if any, and 
interest due and to become due on those Senior Debt Securities, on or prior to their maturity, or 

(3) a combination of (1) and (2) that will be sufficient to pay all or that portion of the principal, premium, 
if any, and interest due and to become due on those Senior Debt Securities, on or prior to their 
maturity. (Indenture, Section 701). 

Redemption. The redemption terms of the Offered Senior Debt Securities, if any, will be set forth in a 
prospectus supplement Unless otherwise provided in the related prospectus supplement and except with respect 
to Offered Senior Debt Securities redeemable at the option of the holder, Offered Senior Debt Securities will be 
redeemable upon notice between 10 and 60 days prior to the redemption date. If less than all of the Offered 
Senior Debt Securities of any series or any tranche thereof are to be redeemed and are held in certificated form, 
the Indenture Trustee will select the Offered Senior Debt Securities to be redeemed by lot However, if the 
Offered Senior Debt Securities are held in book-entry form, the Offered Senior Debt Securities to be redeemed 
shall be selected in accordance with the procedures of the applicable depositary. (Indenture, Sections 403 and 
404). 

Offered Senior Debt Securities selected for redemption will cease to bear interest on the redemption date. 
The paying agent will pay the redemption price and any accrued interest once the Offered Senior Debt Securities 
are surrendered for redemption. (Indenture, Section 405). Except as stated in the related prospectus supplement, 
on the redemption date FPL will pay interest on the Offered Senior Debt Securities being redeemed to the person 
to whom it pays the redemption price. If only part of an Offered Senior Debt Security is redeemed, the Indenture 
Trustee may deliver a new Offered Senior Debt Security of the same series for the remaining portion without 
charge. (Indenture, Section 406). 
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Any redemption at the option of FPL may be conditional upon the receipt by the paying agent, on or prior to 
the date fixed for redemption, of money sufficient to pay the redemption price. If at the time notice of redemption 
is given, the redemption moneys are not on deposit with the paying agent, then, if such notice so provides, the 
redemption shall be subject to the receipt of the redemption moneys on or before the Redemption Date and such 
notice of redemption shall be of no force or effect unless such moneys are received. (Indenture, Section 404). 

Purchase of the Offered Senior Debt Securities. FPL or its affiliates, may at any time and from time to 
time, purchase all or some of the Offered Senior Debt Securities at any price or prices, whether by tender, in the 
open market or by private agreement or otherwise, subject to applicable law. 

Consolidation, Merger, and Sale of Assets. Under the Indenture, FPL may not consolidate with or merge 
into any other entity or convey, transfer or lease its properties and assets substantially as an entirety to any entity, 
unless: 

(1) the entity formed by that consolidation, or the entity into which FPL is merged, or the entity that 
acquires or leases FPL’s properties and assets, is an entity organized and existing under the laws of the 
United States, any state or the District of Columbia and that entity expressly assumes FPL’s obligations 
on all Senior Debt Securities and under the Indenture, 

(2) immediately aft» giving effect to the transaction, no event of default under the Indenture and no event 
that, after notice or lapse of time or both, would become an event of default under the Indenture exists, 
and 

(3) FPL delivers an officer’s certificate and an opinion of counsel to the Indenture Trustee, as provided in 
the Indenture. (Indenture, Section 1101). 

The Indenture does not prevent or restrict: 

(a) any consolidation or merger after the consummation of which FPL would be the surviving or resulting 
entity, 

(b) any consolidation of FPL with any other entity all of the outstanding voting securities of which are 
owned, directly or indirectly, by FPL, or any merger of any such entity into any other of such entities, 
or any conveyance or other transfer, or lease, of properties or assets by any thereof to any other thereof, 

(c) any conveyance or other transfer, or lease, of any part of the properties or assets of FPL which does not 
constitute the entirety, or substantially the entirety, thereof, 

(d) the approval by FPL of or the consent by FPL to any consolidation or merger to which any direct or 
indirect subsidiary or affiliate of FPL may be a party, or any conveyance, transí» or lease by any such 
subsidiary or affiliate of any or all of its properties or assets, or 

(e) any other transaction not contemplated by (1), (2) or (3) in the preceding paragraph. (Indenture, 
Section 1103). 

Events of Default. Each of the following is an event of default under the Indenture with respect to the 
Senior Debt Securities of any series: 

(1) failure to pay interest on the Senior Debt Securities of that series within 30 days after it is due, 

(2) failure to pay principal or premium, if any, on the Senior Debt Securities of that series when it is due, 

(3) failure to perform, or breach of, any other covenant or warranty in the Indenture, other titan a covenant 
or warranty that does not relate to that series of Senior Debt Securities, that continues for 90 days after 
(i) FPL receives written notice of such failure to comply from the Indenture Trustee or (ii) FPL and the 
Indenture Trustee receive written notice of such failure to comply from the registered owners of at least 
33% in principal amount of the Senior Debt Securities of that series, 
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(4) certain events of bankruptcy, insolvency or reorganization of FPL, or 

(5) any other event of default specified with respect to the Senior Debt Securities of that series. (Indenture, 
Section 801). 

In the case of an event of default listed in item (3) above, the Indenture Trustee may extend the grace period. 
In addition, if registered owners of a particular series have given a notice of default, then registered owners of at 
least the same percentage of Senior Debt Securities of that series, together with the Indenture Trustee, may also 
extend the grace period. The grace period will be automatically extended if FPL has initiated and is diligently 
pursuing corrective action in good faith. (Indenture, Section 801). An event of default with respect to the Senior 
Debt Securities of a particular series will not necessarily constitute an event of default with respect to Senior 
Debt Securities of any other series issued under the Indenture. 

Remedies. If an event of default applicable to the Senior Debt Securities of one or more series, but not 
applicable to all outstanding Senior Debt Securities, exists, then either (i) the Indenture Trustee or (ii) the 
registered owners of at least 33% in aggregate principal amount of the Senior Debt Securities of each of the 
affected series may declare the principal of and accrued but unpaid interest on all the Senior Debt Securities of 
that series to be due and payable immediately. (Indenture, Section 802). However, under the Indenture, some 
Senior Debt Securities may provide for a specified amount less than their entire principal amount to be due and 
payable upon that declaration. Such a Senior Debt Security is defined as a “Discount Security” in the Indenture. 

If an event of default is applicable to all ontatanding Senior Debt Securities, then either (i) the Indenture 
Trustee or (ii) the registered owners of at least 33% in aggregate principal amount of all outstanding Senior Debt 
Securities of all series, voting as one class, and not the registered owners of any one series, may make a 
declaration of acceleration. However, the event of default giving rise to the declaration relating to any series of 
Senior Debt Securities will be automatically waived, and that declaration and its consequences will be 
automatically rescinded and annulled, if, at any time after that declaration and before a judgment or decree for 
payment of the money due has been obtained: 

(1) FPL pays or deposits with the Indenture Trustee a sum sufficient to pay: 

(a) all overdue interest, if any, on all Senior Debt Securities of that series then outstanding, 

(b) the principal of and any premium on any Senior Debt Securities of that series that have became 
due for reasons other than that declaration, and interest that is then due, 

(c) interest on overdue interest for that series, and 

(d) all amounts then due to the Indenture Trustee under the Indenture, and 

(2) if, after application of money paid or deposhed as described in item (1) above, Senior Debt Securities 
of that series would remain outstanding, any other event of default with respect to the Senior Debt 
Securities of that series has been cured or waived as provided in the Indenture. (Indenture, 
Section 802). 

Other than its obligations and duties in case of an event of default under the Indenture, the Indenture Trustee 
is not obligated to exercise any of its rights or powers under the Indenture at the request or direction of any of the 
registered owners of the Senior Debt Securities, unless those registered owners offer reasonable indemnity to the 
Indenture Trustee. (Indenture, Section 903). If they provide this reasonable indemnity, the registered owners of a 
majority in principal amount of any series of Senior Debt Securities will have the right to direct the time, method 
and place of conducting any proceeding for any remedy available to the Indenture Trustee, or exercising any trust 
or power conferred on the Indenture Trustee, with respect to the Senior Debt Securities of that series. However, if 
an event of default under the Indenture relates to more than one series of Senior Debt Securities, only the 
registered owners of a majority in aggregate principal amount of all affected series of Senior Debt Securities, 
considered as one class, will have the right to make that direction. Also, the direction must not violate any law or 
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the Indenture, and may not expose the Indenture Trustee to personal liability in circumstances where the 
indemnity would not, in the Indenture Trustee’s sole discretion, be adequate, and the Indenture Trustee may take 
any other action that it deems proper and not inconsistent with such direction. (Indenture, Section 812). 

A registered owner of a Senior Debt Security has the right to institute a suit for the enforcement of payment 
of the principal of or premium, if any, or interest on that Senior Debt Security on or after the applicable due date 
specified in that Senior Debt Security. (Indenture, Section 808). No registered owner of Senior Debt Securities of 
any series will have any other right to institute any proceeding under the Indenture, or any other remedy under 
the Indenture, unless: 

(1) that registered owner has previously given to the Indenture Trustee written notice of a continuing event 
of default with respect to the Senior Debt Securities of that series, 

(2) the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt 
Securities of all series in respect of which an event of default under the Indenture exists, considered as 
one class, have made written request to the Indenture Trustee to institute that proceeding in its own 
name as trustee, and have offered reasonable indemnity to the Indenture Trustee against related costs, 
expenses and liabilities, 

(3) the Indenture Trustee for 60 days after its receipt of that notice, request and offer of indemnity has 
failed to institute any such proceeding, and 

(4) no direction inconsistent with that request was given to the Indenture Trustee during this 60 day period 
by the registered owners of a majority in aggregate principal amount of the outstanding Senior Debt 
Securities of all series in respect of which an event of default under tire Indenture exists, considered as 
one class. (Indenture, Section 807). 

FPL is required to deliver to the Indenture Trustee an annual statement as to its compliance with all 
conditions and covenants under the Indenture. (Indenture, Section 606). 

Modification and Waiver. Without the consent of any registered owner of Senior Debt Securities, FPL and 
the Indenture Trustee may amend or supplement the Indenture for any of the following purposes: 

(1) to provide for the assumption by any permitted successor to FPL of FPL’s obligations under the 
Indenture and the Senior Debt Securities in the case of a merger or consolidation or a conveyance, 
transfer or lease of FPL’s properties and assets substantially as an entirety, 

(2) to add covenants of FPL or to surrender any right or power conferred upon FPL by the Indenture, 

(3) to add any additional events of default, 

(4) to change, eliminate or add any provision of the Indenture, provided that if that change, elimination or 
addition will materially adversely affect the interests of the registered owners of Senior Debt Securities 
of any series or tranche, that change, elimination or addition will become effective with respect to that 
particular series or tranche only 

(a) when the required consent of the registered owners of Senior Debt Securities of that particular 
series or tranche has been obtained, or 

(b) when no Senior Debt Securities of that particular series or tranche remain outstanding under the 
Indenture, 

(5) to provide collateral security for all but not a part of the Senior Debt Securities, 

(6) to create the form or terms of Senior Debt Securities of any other series or tranche, 

(7) to provide for the authentication and delivery of bearer securities and the related coupons and for other 
matters relating to those bearer securities, 
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(8) to accept the appointment of a successor Indenture Trustee or co-trustee with respect to the Senior Debt 
Securities of one or more series and to change any of the provisions of the Indenture as necessary to 
provide for the administration of the trusts under the Indenture by more than one trustee, 

(9) to add procedures to permit the use of a non-certificated system of registration for all, or any series or 
tranche of, the Senior Debt Securities, 

(10) to change any place where 

(a) the principal of and premium, if any, and interest on all, or any series or tranche of, Senior 
Debt Securities are payable, 

(b) all, or any series or tranche of, Senior Debt Securities may be surrendered for registration, 
transfer or exchange, and 

(c) notices and demands to or upon FPL in respect of Senior Debt Securities and the Indenture 
maybe served, 

(1 1) to cure any ambiguity or inconsistency or to add or change any other provisions with respect to matters 
and questions arising under the Indenture, provided those changes or additions may not materially 
adversely affect the interests of the registered owners of Senior Debt Securities of any series or tranche, 
or 

(12) to amend and restate the Indenture in its entirety, but with such additions, deletions and other changes 
as shall not adversely affect the interests of the holders of Senior Debt Securities of any series or 
tranche in any material respect (Indenture, Section 1201). 

The registered owners of a majority in aggregate principal amount of the Senior Debt Securities of all series 
then outstanding may waive compliance by FPL with certain restrictive provisions of the Indenture. (Indenture, 
Section 607). The registered owners of a majority in principal amount of the outstanding Senior Debt Securities 
of any series may waive any past default under the Indenture with respect to that series, except a default in the 
payment of principal, premium, if any, or interest and a default with respect to certain restrictive covenants or 
provisions of the Indenture that cannot be modified or amended without the consent of the registered owner of 
each outstanding Senior Debt Security of that series affected. (Indenture, Section 813). 

In addition to any amendments described above, if the Trust Indenture Act of 1939 is amended after the date 
of the Indenture in a way that requires changes to the Indenture or in a way that permits changes to, or the 
elimination of, provisions that were previously required by the Trust Indenture Act of 1939, the Indenture will be 
deemed to be amended to conform to that amendment of the Trust Indenture Act of 1939 or to make those 
changes, additions or eliminations. FPL and the Indenture Trustee may, without the consent of any registered 
owners, enter into supplemental indentures to make that amendment (Indenture, Section 1201). 

Except for any amendments described above, the consent of the registered owners of a majority in aggregate 
principal amount of the Senior Debt Securities of all series then outstanding, considered as one class, is required 
for all other modifications to the Indenture. However, if less than all of the series of Senior Debt Securities 
outstanding are directly affected by a proposed supplemental indenture, then the consent only of the registered 
owners of a majority in aggregate principal amount of outstanding Senior Debt Securities of all directly affected 
series, considered as one class, is required. But, if FPL issues any series of Senior Debt Securities in more than 
one tranche and if the proposed supplemental indenture directly affects the rights of the registered owners of 
Senior Debt Securities of less than all of those tranches, then the consent only of the registered owners of a 
majority in aggregate principal amount of the outstanding Senior Debt Securities of all directly affected tranches, 
considered as one class, will be required. However, none of those amendments or modifications may: 

(1) change the dates on which the principal of or interest on a Senior Debt Security is due without the 
consent of the registered owner of that Senior Debt Security, 
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(2) reduce any Senior Debt Security’s principal amount or rate of interest (or the amount of any installment 
of that interest) or change the method of calculating that rate without the consent of the registered 
owner of that Senior Debt Security, 

(3) reduce any premium payable upon the redemption of a Senior Debt Security without the consent of the 
registered owner of that Senior Debt Security, 

(4) change the currency (or other property) in which a Senior Debt Security is payable without the consent 
of the registered owner of that Senior Debt Security, 

(5) impair the right to sue to enforce payments on any Senior Debt Security on or after the date that it 
states that the payment is due (or, in the case of redemption, on or after die redemption date) without 
the consent of the registered owner of that Senior Debt Security, 

(6) reduce the percentage in principal amount of the outstanding Senior Debt Securities of any series or 
tranche whose owners must consent to an amendment, supplement or waiver without the consent of the 
registered owner of each outstanding Senior Debt Security of that particular series or tranche, 

(7) reduce the requirements for quorum or voting of any series or tranche without the consent of the 
registered owner of each outstanding Senior Debt Security of that particular series or tranche, or 

(8) modify certain of the provisions of the Indenture relating to supplemental indentures, waivers of certain 
covenants and waivers of past defaults with respect to the Senior Debt Securities of any series or 
tranche, without the consent of the registered owner of each outstanding Senior Debt Security affected 
by the modification. 

A supplemental indenture that changes or eliminates any provision of the Indenture that has expressly been 
included only for the benefit of one or more particular series or tranches of Senior Debt Securities, or that 
modifies the rights of the registered owners of Senior Debt Securities of that particular series or tranche with 
respect to that provision, will not affect the rights under the Indenture of the registered owners of the Senior Debt 
Securities of any other series or tranche. (Indenture, Section 1202). 

The Indenture provides that, in order to determine whether the registered owners of the required principal 
amount of the outstanding Senior Debt Securities have given any request, demand, authorization, direction, 
notice, consent or waiver under the Indenture, or whether a quorum is present at the meeting of the registered 
owners of Senior Debt Securities, Senior Debt Securities owned by FPL or any other obligor upon the Senior 
Debt Securities or any affiliate of FPL or of that otha- obligor (unless FPL, that affiliate or that obligor owns all 
Senior Debt Securities outstanding under the Indenture, determined without regard to this provision), will be 
disregarded and deemed not to be outstanding. (Indenture, Section 101). 

If FPL solicits any action under the Indenture fam registered owners of Senior Debt Securities, FPL may, at 
its option, fix in advance a record date for determining the registered owners of Senior Debt Securities entitled to 
take that action, but FPL win not be obligated to do so. If FPL fixes such a record date, that action may be taken 
before or after that record date, but only the registered owners of record at the close of business on that record 
date will be deemed to be registered owners of Senior Debt Securities for the purposes of determining whether 
registered owners of the required proportion of the outstanding Senior Debt Securities have authorized that 
action. For these purposes, the outstanding Senior Debt Securities will be computed as of the record date. Any 
action of a registered owner of any Senior Debt Security under the Indenture will bind every future registered 
owner of that Senior Debt Security, or any Senior Debt Security replacing that Senior Debt Security, with respect 
to anything that the Indenture Trustee or FPL do, fail to do, or allow to be done in reliance on that action, 
whether or not that action is noted upon that Senior Debt Security. (Indenture, Section 104). 

Resignation and Removal of Indenture Trustee. The Indenture Trustee may resign at any time with 
respect to any series of Senior Debt Securities by giving written notice of its resignation to FPL. Also, the 
registered owners of a majority in principal amount of the outstanding Senior Debt Securities of one or more 
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series of Senior Debt Securities may remove the Indenture Trustee at any time with respect to the Senior Debt 
Securities of that series, by delivering an instrument evidencing this action to the Indenture Trustee and FPL. The 
resignation or removal of the Indenture Trustee and the appointment of a successor trustee will not become 
effective until a successor trustee accepts its appointment 

Except with respect to a trustee under the Indenture appointed by the registered owners of Senior Debt 
Securities, the Indenture Trustee will be deemed to have resigned and the successor will be deemed to have been 
appointed as trustee in accordance with the Indenture if: 

(1) no event of default under the Indenture or event that, after notice or lapse of time, or both, would 
became an event of default under the Indenture exists, and 

(2) FPL has delivered to the Indenture Trustee a resolution of its Board of Directors appointing a successor 
trustee and that successor trustee has accepted that appointment in accordance with the terms of the 
Indenture. (Indenture, Section 910). 

Notices. Notices to registered owners of Senior Debt Securities will be sent by mail to the addresses of those 
registered owners as they appear in the security register for those Senior Debt Securities. (Indenture, 
Section 106). 

Title. FPL, the Indenture Trustee, and any agent of FPL or the Indenture Trustee, may treat the person in 
whose name a Senior Debt Security is registered as the absolute owner of that Senior Debt Security, whether or 
not that Senior Debt Security is overdue, for the purpose of making payments and for all other purposes, 
regardless of any notice to the contrary. (Indenture, Section 308). 

Governing Law. The Indenture and the Senior Debt Securities will be governed tty, and construed in 
accordance with, the laws of the State of New York, without regard to conflict of laws principles thereunder. 
(Indentnre, Section 112). 
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DESCRIPTION OF SUBORDINATED DEBT SECURITIES 

FPL may issue its subordinated debt securities, in one or more series, under one or mote indentures between 
FPL and The Bank of New York Mellon, as trustee. The terms of any offered subordinated debt securities and the 
applicable indenture will be described in a prospectus supplement 

INFORMATION CONCERNING THE TRUSTEES 

FPL and its affiliates, including NEE and NextEra Energy Capital Holdings, Inc., maintain various banking 
and trust relationships with Deutsche Bank Trust Company Americas. In addition, FPL, NEE and its subsidiaries, 
including NextEra Energy Capital Holdings, Inc., and various of their affiliates maintain various banking and 
trust relationships with The Bank of New York Mellon and its affiliates. The Bank of New York Mellon acts, or 
would act as (i) Indenture Trustee, security registrar and paying agent under the Indenture described under 
“Description of Senior Debt Securities” above, (ii) as trustee under indentures for debt securities of NextEra 
Energy Capital Holdings, Inc. and NextEra Energy, Inc., (iii) as trustee under a guarantee agreement for NextEra 
Energy Capital Holdings, Inc. debt securities by NextEra Energy, Inc. and (iv) as purchase contract agent under a 
NextEra Energy, Inc. purchase contract agreement 
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PLAN OF DISTRIBUTION 

FPL may sell the securities offered pursuant to this prospectus (“Offered Securities”): 

(1) through underwriters or dealers, 

(2) through agents, or 

(3) directly to one or more purchasers. 

This prospectus may be used in connection with any offering of securities through any of these methods or 
other methods described in the applicable prospectus supplement 

Through Underwriters or Dealers. If FPL uses underwriters in the sale of the Offered Securities, the 
underwriters will acquire the Offered Securities for their own account The underwriters may resell the Offered 
Securities in one or more transactions, including negotiated transactions, at a fixed public offering price or at 
varying prices determined at the time of sale. The underwriters may sell the Offered Securities directly or 
through underwriting syndicates represented by managing underwriters. Unless otherwise stated in the prospectus 
supplement relating to the Offered Securities, the obligations of the underwriters to purchase those Offered 
Securities will be subject to certain conditions, and the underwriters will be obligated to purchase all of those 
Offered Securities if they purchase any of them. If FPL uses a dealer in the sale, FPL will sell the Offered 
Securities to the dealer as principal The dealer may then resell those Offered Securities at varying prices 
determined at the time of resale. 

Any initial public offering price and any discounts or concessions allowed or reallowed or paid to dealers 
may be changed from time to time. 

Through Agents. FPL may designate one or more agents to sell the Offered Securities. Unless otherwise 
stated in a prospectus supplement, the agents will agree to use their best efforts to solicit purchases for the period 
of their appointment 

Directly. FPL may sell the Offered Securities directly to one or more purchasers. In this case, no 
underwriters, dealers or agents would be involved. 

General Information. A prospectus supplement will state the name of any underwriter, dealer or agent and 
the amount of any compensation, underwriting discounts or concessions paid, allowed or reallowed to them. 
A prospectus supplement will also state the proceeds to FPL from the sale of the Offered Securities, any initial 
public offering price and other terms of the offering of those Offered Securities. 

FPL may authorize underwriters, dealers or agents to solicit offers by certain institutions to purchase the 
Offered Securities from FPL at the public offering price and on the terms described in the related prospectus 
supplement pursuant to delayed delivery contracts providing for payment and delivery on a specified date in the 
future. 

The Offered Securities may also be offered and sold, if so indicated in the applicable prospectus 
supplement, in connection with a remarketing upon their purchase, in accordance with a redemption or 
repayment pursuant to their terms, or otherwise, by one or mere firms, which are referred to herein as the 
“remarketing firms,” acting as principals for their own accounts or as agent for FPL, as applicable. Any 
remarketing firm will be identified and the terms of its agreement, if any, with FPL, and its compensation will be 
described in the applicable prospectus supplement Remarketing firms may be deemed to be underwriters, as that 
tom is defined in the Securities Act of 1933, in connection with the securities remarketed thereby. 

FPL may enter into derivative transactions with third parties, or sell securities not covered by this 
prospectus to third parties in privately negotiated transactions. If the applicable prospectus supplement indicates, 
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in connection with those derivatives, the third parties may sell securities covered by this prospectus and the 
applicable prospectus supplement, including in short sale transactions. If so, the third party may use securities 
pledged by FPL or borrowed from any of them or others to settle those sales or to dose out any related open 
borrowings of securities, and may use securities received from FPL in settlement of those derivatives to close out 
any related open borrowings of securities. The third party in such sale transactions will be an underwriter and, if 
not identified in this prospectus, will be identified in the applicable prospectus supplement 

FPL may have agreements to indemnity underwriters, dealers and agents against, or to contribute to 
payments which the underwriters, dealers and agents may be required to make in respect of, certain civil 
liabilities, including liabilities under the Securities Act of 1933. 
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EXPERTS 

The consolidated financial statements incorporated in this prospectus by reference from Florida Power & 
Light Company’s Annual Report on Form 10-K, and the effectiveness of Florida Power & Light Company and 
subsidiaries’ internal control over financial reporting have been audited by Deloitte & Touche LLP, an 
independent registered public accounting firm, as stated in their reports, which are incorporated herein by 
reference. Such consolidated financial statements have been so incorporated in reliance upon the reports of such 
firm given upon their authority as experts in accounting and auditing. 

LEGAL OPINIONS 

Morgan, Lewis & Bockius LLP, New York, New York and Squire Patton Boggs (US) LLP, co-counsel to 
FPL, will pass upon the legality of the Offered Securities for FPL. Hunton Andrews Kurth LLP, New York, New 
York, will pass upon the legality of the Offered Securities for any underwriters, dealers or agents. Morgan, 
Lewis & Bockius LLP and Hunton Andrews Kurth LLP may rely as to all matters of Florida law upon the 
opinion of Squire Patton Boggs (US) LLP. Squire Patton Boggs (US) LLP may rely as to all matters of New 
York law upon the opinion of Morgan, Lewis & Bockius LLP. From time to time, Hunton Andrews Kurth LLP 
acts as counsel to affiliates of FPL for some matters. 

You should rely only on the information incorporated by reference or provided in this prospectus or 
any prospectus supplement orín any written communication from FPL specifying the final terms of a 
particular offering of securities. FPL has not authorized anyone else to provide you with additional or 
different information. FPL is not making an offer of these securities in any Jurisdiction where the offer is 
not permitted. You should not assume that the Information in this prospectus or any prospectus 
supplement is accurate as of any date other than the date on the front of those documents or that the 
information incorporated by reference is accurate as of any date other than the date of the document 
Incorporated by reference. 
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DEFINITIONS 

Acronyms and defined terms used in the text include the following: 

Term Meaning 

2021 rate agreement December 2021 FPSC final order approving a stipulation and settlement between FPL and several intervenors in FPL's base rate t 
_ proceeding f 

AFUDC allowance for funds used during construction 

component of AFUDC 

AOCI accumulated other comprehensive income (loss) 
ÓSCS agreement amended and restated cash sweep and credit support agreement 

Duane Arnold Duane Arnold Energy Center 

FERC U.S. Federal Energy Regulatory Commission 

Florida Southeast Connection Florida Southeast Connection, LLC, a wholly owned NextEra Energy Resources subsidiary 

Florida Light 
FPSC Florida Public Service Commission 

Fuel c|ause"^^^^^^E^E^^|BMBC fuel purchased power cost recovery clause, as established by the FPSC 
GAAP generally accepted accounting principles in the U.S. 

IT C investment 

kWh ki I owatt- ho u r(s) 
Management's Discussion item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations 

MMBtu One million British thermal units 
MW megawatt(s) 

MWh megawatt-hour(s) 

NEECH NextEra Energy Capital Holdings, Inc. 

an operating segment comprised of NextEra Energy Resources and NEET 

NEET NextEra Energy Transmission, LLC 

NEP OpCo NextEra Energy Operating Partners, LP, a subsidiary of NEP 

. iji 11-ÜL11 nem~ ._.. I.i, generation 

NextEra Energy Resources NextEra Energy Resources, LLC 
Note_~ ' :o condensed consolidated 

NRC U.S. Nuclear Regulatory Commission 
0&M expenses other operations and maintenance expenses in the condensed consolidated statements of 

OCI other comprehensive income 

OTC^^^B^^^^^^^^^H^H^^^óveRthe-counter^E 

OTTI other than temporary impairment or other than temporarily impaired 

PTC ̂ |^|^^^^^^^^^^m^^^^'production tax credit 
regulatory ROE return on common equity as determined for regulatory purposes 

renewable energy tax credits ’^^^^^B'production tax credits and investment tax credits 

RNG renewable natural gas 

Sabál Trail Trail Transmission, LLC,'an entity inwhich a_NextEra Energy Resources' subsidiary has a 42.5%*ownersnip_interest^^^BH 

Seabrook Seabrook Station 

SEC Securitiesand 

U.S. United States of America 

NEE, FPL, NEECH, NextEra Energy Resources and NEET each has subsidiaries and affiliates with names that may include NextEra Energy, FPL, NextEra Energy 
Resources, NextEra Energy Transmission, NextEra, FPL Group, FPL Energy, FPLE, NEP and similar references. For convenience and simplicity, in this report the terms 
NEE, FPL, NEECH, NextEra Energy Resources, NEET and NEER are sometimes used as abbreviated references to specific subsidiaries, affiliates or groups of 
subsidiaries or affiliates. The precise meaning depends on the context. 
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FORWARD-LOOKING STATEMENTS 

This report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements that express, or involve 
discussions as to, expectations, beliefs, plans, objectives, assumptions, strategies, future events or performance (often, but not always, through the use of words or 
phrases such as may result, are expected to, will continue, is anticipated, believe, will, could, should, would, estimated, may, plan, potential, future, projection, goals, 
target, outlook, predict and intend or words of similar meaning) are not statements of historical facts and may be forward looking. Forward-looking statements involve 
estimates, assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by reference to, and are accompanied by, the following 
important factors (in addition to any assumptions and other factors referred to specifically in connection with such forward-looking statements) that could have a 
significant impact on NEE's and/or FPL's operations and financial results, and could cause NEE's and/or FPL's actual results to differ materially from those contained or 
implied in forward-looking statements made by or on behalf of NEE and/or FPL in this combined Form 10-Q, in presentations, on their respective websites, in response to 
questions or otherwise. 

Regulatory, Legislative and Legal Risks 

• NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected by the extensive regulation of their 
business. 

- NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected if they are unable to recover in a timely 
manner any significant amount of costs, a return on certain assets or a reasonable return on invested capital through base rates, cost recovery clauses, other 
regulatory mechanisms or otherwise. 

• Regulatory decisions that are important to NEE and FPL may be materially adversely affected by political, regulatory, operational and economic factors. 

• Any reductions or modifications to, or the elimination of, governmental incentives or policies that support utility scale renewable energy, including, but not limited 
to, tax laws, policies and incentives, renewable portfolio standards and feed-in-tariffs, or the imposition of additional taxes, tariffs, duties or other assessments on 
renewable energy or the equipment necessary to generate or deliver it, could result in, among other items, the lack of a satisfactory market for the development 
and/or financing of new renewable energy projects, NEE and FPL abandoning the development of renewable energy projects, a loss of investments in 
renewable energy projects and reduced project returns, any of which could have a material adverse effect on NEE and FPL's business, financial condition, 
results of operations and prospects. 

• NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected as a result of new or revised laws or 
regulations or interpretations of these laws and regulations. 

• NEE and FPL are subject to numerous environmental laws, regulations and other standards that may result in capital expenditures, increased operating costs 
and various liabilities, and may require NEE and FPL to limit or eliminate certain operations. 

• NEE's and FPL's business could be negatively affected by federal or state laws or regulations mandating new or additional limits on the production of 
greenhouse gas emissions. 

• Extensive federal regulation of the operations and businesses of NEE and FPL exposes NEE and FPL to significant and increasing compliance costs and may 
also expose them to substantial monetary penalties and other sanctions for compliance failures. 

• Changes in tax laws, guidance or policies, including but not limited to changes in corporate income tax rates, as well as judgments and estimates used in the 
determination of tax-related asset and liability amounts, could materially adversely affect NEE's and FPL's business, financial condition, results of operations and 
prospects. 

■ NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected due to adverse results of litigation. 

• Allegations of violations of law by FPL or NEE have the potential to result in fines, penalties, or other sanctions or effects, as well as cause reputational damage 
for FPL and NEE, and could hamper FPL’s and NEE’s effectiveness in interacting with governmental authorities. 

Development and Operational Risks 

• NEE's and FPL's business, financial condition, results of operations and prospects could suffer if NEE and FPL do not proceed with projects under development 
or are unable to complete the construction of, or capital improvements to, electric generation, transmission and distribution facilities, gas infrastructure facilities 
or other facilities on schedule or within budget. 

■ NEE and FPL face risks related to project siting, financing, construction, permitting, governmental approvals and the negotiation of project development 
agreements that may impede their development and operating activities. 

• The operation and maintenance of NEE's and FPL's electric generation, transmission and distribution facilities, gas infrastructure facilities and other facilities are 
subject to many operational risks, the consequences of which could have a material adverse effect on NEE's and FPL's business, financial condition, results of 
operations and prospects. 
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• NEE'S and FPL's business, financial condition, results of operations and prospects may be negatively affected by a lack of growth, slower growth or a decline in 
the number of customers or in customer usage. 

• NEE's and FPL's business, financial condition, results of operations and prospects can be materially adversely affected by weather conditions and related 
impacts, including, but not limited to, the impact of severe weather. 

• Threats of terrorism and catastrophic events that could result from geopolitical factors, terrorism, cyberattacks, or individuals and/or groups attempting to disrupt 
NEE's and FPL's business, or the businesses of third parties, may materially adversely affect NEE's and FPL's business, financial condition, results of operations 
and prospects. 

• The ability of NEE and FPL to obtain insurance and the terms of any available insurance coverage could be materially adversely affected by international, 
national, state or local events and company-specific events, as well as the financial condition of insurers. NEE's and FPL's insurance coverage does not provide 
protection against all significant losses. 

• NEE invests in gas and oil producing and transmission assets through NEER’s gas infrastructure business. The gas infrastructure business is exposed to 
fluctuating market prices of natural gas, natural gas liquids, oil and other energy commodities. A prolonged period of low gas and oil prices could impact NEER's 
gas infrastructure business and cause NEER to delay or cancel certain gas infrastructure projects and could result in certain projects becoming impaired, which 
could materially adversely affect NEE's business, financial condition, results of operations and prospects. 

• If supply costs necessary to provide NEER's full energy and capacity requirement services are not favorable, operating costs could increase and materially 
adversely affect NEE's business, financial condition, results of operations and prospects. 

• Due to the potential for significant volatility in market prices for fuel, electricity and renewable and other energy commodities, NEER's inability or failure to 
manage properly or hedge effectively the commodity risks within its portfolios could materially adversely affect NEE's business, financial condition, results of 
operations and prospects. 

• Reductions in the liquidity of energy markets may restrict the ability of NEE to manage its operational risks, which, in turn, could negatively affect NEE's 
business, financial condition, results of operations and prospects. 

• NEE's and FPL's hedging and trading procedures and associated risk management tools may not protect against significant losses. 

• If price movements significantly or persistently deviate from historical behavior, NEE's and FPL's risk management tools associated with their hedging and 
trading procedures may not protect against significant losses. 

• If power transmission or natural gas, nuclear fuel or other commodity transportation facilities are unavailable or disrupted, the ability for subsidiaries of NEE, 
including FPL, to sell and deliver power or natural gas may be limited. 

• NEE and FPL are subject to credit and performance risk from customers, hedging counterparties and vendors. 

• NEE and FPL could recognize financial losses or a reduction in operating cash flows if a counterparty fails to perform or make payments in accordance with the 
terms of derivative contracts or if NEE or FPL is required to post margin cash collateral under derivative contracts. 

• NEE and FPL are highly dependent on sensitive and complex information technology systems, and any failure or breach of those systems could have a material 
adverse effect on their business, financial condition, results of operations and prospects. 

• NEE's and FPL's retail businesses are subject to the risk that sensitive customer data may be compromised, which could result in a material adverse impact to 
their reputation and/or have a material adverse effect on the business, financial condition, results of operations and prospects of NEE and FPL. 

• NEE and FPL could recognize financial losses as a result of volatility in the market values of derivative instruments and limited liquidity in OTC markets. 

• NEE and FPL may be materially adversely affected by negative publicity. 

• NEE's and FPL's business, financial condition, results of operations and prospects may be adversely affected if FPL is unable to maintain, negotiate or 
renegotiate franchise agreements on acceptable terms with municipalities and counties in Florida. 

• NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected by work strikes or stoppages and 
increasing personnel costs. 

• NEE's ability to successfully identify, complete and integrate acquisitions is subject to significant risks, including, but not limited to, the effect of increased 
competition for acquisitions resulting from the consolidation of the energy industry. 

Nuclear Generation Risks 

• The operation and maintenance of NEE's and FPL's nuclear generation facilities involve environmental, health and financial risks that could result in fines or the 
closure of the facilities and in increased costs and capital expenditures. 

• In the event of an incident at any nuclear generation facility in the U.S. or at certain nuclear generation facilities in Europe, NEE and FPL could be assessed 
significant retrospective assessments and/or retrospective insurance premiums as a result of their participation in a secondary financial protection system and 
nuclear insurance mutual companies. 
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• NRC orders or new regulations related to increased security measures and any future safety requirements promulgated by the NRC could require NEE and FPL 
to incur substantial operating and capital expenditures at their nuclear generation facilities and/or result in reduced revenues. 

• The inability to operate any of NEE's or FPL's nuclear generation units through the end of their respective operating licenses or planned license extensions could 
have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and prospects. 

• NEE's and FPL's nuclear units are periodically removed from service to accommodate planned refueling and maintenance outages, and for other purposes. If 
planned outages last longer than anticipated or if there are unplanned outages, NEE's and FPL's business, financial condition, results of operations and 
prospects could be materially adversely affected. 

Liquidity, Capital Requirements and Common Stock Risks 

• Disruptions, uncertainty or volatility in the credit and capital markets, among other factors, may negatively affect NEE's and FPL's ability to fund their liquidity and 
capital needs and to meet their growth objectives, and can also materially adversely affect the business, financial condition, liquidity, results of operations and 
prospects of NEE and FPL. 

• NEE's, NEECH's and FPL's inability to maintain their current credit ratings may materially adversely affect NEE's and FPL's liquidity and results of operations, 
limit the ability of NEE and FPL to grow their business, and increase interest costs. 

• NEE's and FPL's liquidity may be impaired if their credit providers are unable to fund their credit commitments to the companies orto maintain their current credit 
ratings. 

• Poor market performance and other economic factors could affect NEE's defined benefit pension plan's funded status, which may materially adversely affect 
NEE's and FPL's business, financial condition, liquidity, results of operations and prospects. 

• Poor market performance and other economic factors could adversely affect the asset values of NEE's and FPL's nuclear decommissioning funds, which may 
materially adversely affect NEE's and FPL's business, financial condition, liquidity, results of operations and prospects. 

• Certain of NEE's investments are subject to changes in market value and other risks, which may materially adversely affect NEE's liquidity, financial condition 
and results of operations. 

• NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if its subsidiaries are unable to pay upstream 
dividends or repay funds to NEE. 

• NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if NEE is required to perform under 
guarantees of obligations of its subsidiaries. 

• NEP may not be able to access sources of capital on commercially reasonable terms, which would have a material adverse effect on its ability to consummate 
future acquisitions and on the value of NEE's limited partner interest in NEP OpCo. 

• Disruptions, uncertainty or volatility in the credit and capital markets may exert downward pressure on the market price of NEE's common stock. 

• Widespread public health crises and epidemics or pandemics may have material adverse impacts on NEE's and FPL's business, financial condition, liquidity, 
results of operations and prospects. 

These factors should be read together with the risk factors included in Part I, Item 1 A. Risk Factors in NEE's and FPL's Annual Report on Form 10-K for the year ended 
December 31, 2023 (2023 Form 10-K), and investors should refer to that section of the 2023 Form 10-K. Any forward-looking statement speaks only as of the date on 
which such statement is made, and NEE and FPL undertake no obligation to update any forward-looking statement to reflect events or circumstances, including, but not 
limited to, unanticipated events, after the date on which such statement is made, unless otherwise required by law. New factors emerge from time to time and it is not 
possible for management to predict all of such factors, nor can it assess the impact of each such factor on the business or the extent to which any factor, or combination 
of factors, may cause actual results to differ materially from those contained or implied in any forward-looking statement. 

Website Access to SEC Filings. NEE and FPL make their SEC filings, including the annual report on Form 10-K, quarterly reports on Form 10-Q, current reports on 
Form 8-K, and any amendments to those reports, available free of charge on NEE's internet website, www.nexteraenergy.com, as soon as reasonably practicable after 
those documents are electronically filed with or furnished to the SEC. The information and materials available on NEE's website (or any of its subsidiaries' or affiliates' 
websites) are not incorporated by reference into this combined Form 10-Q. 
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PART I - FINANCIAL INFORMATION 

Item 1. Financial Statements 

NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(millions, except per share amounts) 
(unaudited) 

S 

$ 

Three Months Ended March 
31, 

OPERATING EXPENSES 
QFuel. purchased power and interchange^ Aft T. 

Other operations and maintenance 
amortization 

Taxes other than income taxes and other— net 
I, Total operating expenses -net 

GAINS (LOSSES) ON DISPOSAL OF BUSINESSES/ASSETS - NET 
OPERATING INCOME "_W _ _ 
OTHER INCOME (DEDUCTIONS) 

£ Interest expense^^B^^^Hi^MV 
Equity in earnings of equity method investees 

^Allowance for equity funds used dunng construction^ 
Gains (losses) on disposal of investments and other property - net 

I Change in unrealized gains (losses) on equity securities held In NEER'S nuclear decommissioning funds - net 
Other net periodic benefit income 

f Other T net _ J 

Total other income (deductions) - net 
INCOME INCOME TAXES 
INCOME TAXES 

income _ 
NET LOSS ATTRIBUTABLE TO NONCONTROLLING INTERESTS 

ÑETlÑCOMEAfTRIBÜTABLETb'ÑEE'S^^^^M^^^H^HB^B^^^^H^H^M 
Earnings per share attributable to NEE: 

Assuming dilution 
.1.11 _S -■.1.04 
1.10 $ 1.04 

2024 2023 
<■ S 5,731 f 6,716 

_ 1,206 _ 1367 
1,123 1,067 
898 822 
549 516 

K 3,776_ 3,772 

58 (2) 
£ 2,013 . 2,942 

K (323) (1,183) 
203 101 
y ss 2_ 2 311 

16 (4) 
128 94 
38 60 
34 ' 130 

151 (771) 

K_ 2,1 64 _ 2.171 
227 386 

£_ 1.937 _ 1.785 

331 301 
f $ 2,268 ’ $ 2,086 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

(millions) 
(unaudited) 

Three Months Ended March 31 , 

NET INCOME _ ;_ 

2024 2023 

$ 1,937 $ 1,785 > 
OTHER COMPREHENSIVE INCOME (LOSS), NET O_FTAX _ 

Reclassification of unrealized losses on cash flow hedges from AOCI to net income (net of $0 tax expense and SO tax benefit, respectively) 

Net unrealized gains (losses) on available for sale securities: 
Net unrealized gains (losses) on secunties still held (net of $2 tax benefit and $3 tax expense, respectively) 

Reclassification from AOCI to net income (net of $0 tax benefit and $1 tax benefit, respectively) 

Defined benefit pension and other benefits plans: ________ __ _ _ 
Reclassification from AOCI to net income (net of $0 tax benefit and $0 tax benefit, respectively) 

_ Net unrealized gains (losses) on foreign currency translation 

Total other comprehensive income (loss), net of tax 
income’ 

(19) 19 

1,918 _ 1.804 
COMPREHENSIVE LOSS ATTRIBUTABLE TO NONCONTROLLING INTERESTS 

COMPREHENSIVE INCOME ATTRIBUTABLE TO NEE 

_ 335_ 300_ 
F $ 2,253 ~S 2,104 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED BALANCE SHEETS 

(millions, except par value) 
(unaudited) 

assets 
Current assets: 
1 Cash and cash equivalent*- _ _ 
Customer receivables, net of allowances of $63 and $52, respectively 

I Other receivables T T * _ _ _ 
Materials, supplies and fuel inventory 
Regulatory 
Derivatives 

Other 
assets' 

Other assets: 
[Property, plant and equipment - net ($24,751 and $26,900 related to VlEs, respectively) J 
Special use funds 

[ Investment in equity' metnod investees 
Prepaid benefit costs 
Regulatory 
Derivatives 
Goodwill 
Other 

^^^Total other asset: 
TOTAL ASSETS 
LIABILITIES,' REDEEMABLE NONCONTROLUNG INTERESTS AND EQUITY 
Current liabilities: 

March 31, December 31 , 
2024 2023 

f 

_ _ _ 1,642 $_ _ 2,690 
3,119 3,609 
i.oo4 ' 
2,131 2,106 
1.032 1,460 
1,461 1,730 
1 .°72 1 ’487
1,219 1,335 

_ 12,680 __ 15,361 

^129,193 _ T  125.776 | 
9,173 8,698 

■T 6.533 6,156 
2,135 2,112 

V 5,361 
1,666 1,790 

ÍK ̂°85 5’091
8,124 7,704 

f 167,270 162,128 
$ 179,950 $ 177,489 

r Commercial paper 
Other short-term debt 

£ Current portion of long-term debt ($68 and $66 related to VlEs, respectively} 
Accounts payable ($142 and $1,718 related to VlEs, respectively) 

£ Customer deposits 
Accrued interest and taxes 
Derivatives 
Accrued construction-related expenditures 

[ Regulatory liabilities 
Other 

Total current liabilities __ 

3,508 
[6,219 
4,285 

E 663 
1,160 

^720 
1,462 
F 302 
2,142 

24,803 

255 
[ 6,901 ) 
8,504 

[,638 
970 

fc_845 
1,861 

[340 
2,999 
27,963 

Other liabilities and deferred credits: 
Long-term debt ($1,258 end $1,374 related to VlEs, respectively' _ 55,868 ._. bi,4Ub 
Asset retirement obligations 3,463 3,403 

Regulatory liabilities 10,290 10,049 
2,409 2.741 

Other 3.087 2,762 
Total other liabilities and deferred 95,758 90,502 

TOTAL LIABILITIES 120,561 118,465 
COMMITMENTS AND CONTINGENCIES 
REDEEMABLE NONCONTROLLING INTERESTS - VIE 453 1,256 
equity 
Common stock ($0.01 par value, authorized shares - 3,200; outstanding shares -2,055 and 2,052, 

respectively) 21 21 
¿"Additional paid-In capital 17,342 _ 17,365 
Retained earnings 31,445 30,235 

J Accumulated other comprehensive ~ "(153) 
Total common shareholders' equity 48,641 47,468 

¿ Noncontrolling interests ($10,168 and $1 0,180 related to VlEs. respectively)  10,295  10,300 
TOTAL EQUITY  58,936_ 57,768 
TOTAL LIABILITIES. REDEEMABLE NONCONTROLLING INTERESTS AND EQUITY ?_ 179.95° $_ ¡77,489 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions) 
(unaudited) 

Three Months Ended March 31 , 

_ 2024_ 2023_ 
CASH FLOWS FROM OPERATING ACTlVITtES T 
Net income $ 1,937 $ 1,785 

T Adjustments to reconcile net income to net cash provided by (used in) operating activities: - J 
Depreciation and amortization 898 822 
Nuclear fuel and other amortization _ _ _ _ 90 —7 — — 71 1 
Unrealized gains on marked to market derivative contracts - net (351) (610) 

B Foreign currency transaction gains 3 _ ? (26) (2) 
Deferred income taxes 398 349 
Cost recovery clauses 263 
Equity in earnings of equity method investees (203) (101) 
Distributions earnings from equity method investees 
Losses (gains) on disposal of businesses, assets and investments - net (73) 6 

Other- net _ _ (62) (222) 
Changes in operating liabilities 
Current assets 330 1,167 

*< Noncurrent assets _ (2) (9°) 
Current liabilities (353) (1,742) 

Net cash provided by operating activities 3,077 1,673 
CASH FLOWS FROM INVESTING ACTIVITIES 
Capital expenditures of FPL (2,237) (2,241) 
independent power other investments of NEER- (7,243) 
Nuclear fuel purchases (140) (47) 

r Other capita] expenditures ~ _ (91) (6) 
Sale of independent power and other investments of NEER 565 305 

t Proceeds from sale or maturity of securities in special use funds and other 760 
Purchases of securities in special use funds and other investments (1 ,078) (1 ,61 3) 

l Other-net _ "” 
Net cash used in investing activities _ (9,321 ) _ (7,817) 

CASH rLOWo FROM rINANC-ING AC JIVJ I Ito _ . .. 
Issuances of long-term debt, including premiums and discounts 7,811 _ 6,655 

Net change in commercial paper (308) 1,135 
Proceeds from other short-term debt 3,408 700 
Repayments of other short-term debt (155) (200) 

C Payments to relaxed parties under a cash sweep and credit support agreement - net (68) (277) 
Issuances of common stock/equity units -net 6 2,502 

L on common stock (1 >058) (^u) 
Other- net (604) (94) 
B Net cash provided by financing 
Effects of currency translation on cash, cash equivalents and restricted cash _ (1) _ 2 
Net increase (decrease) in cash, cash equivalents and restricted casn ^MHHI^BIB^BI^BHB^^BIHB^^^HBBM^ (1,207) 748 
Cash, cash equivalents and restricted cash at beginning of period 3,420 3,441 

Cash, cash equivalents and restricted cash at end of period $ 2,213 $ 4,189 
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION 
I Cash paid for Interest (net of amount capitalized;' S 519 3 9 549 
Cash paid (received) for income taxes - net $ (195) $ 2 

SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINANCING ACTIVITIES ">■■■■■■■■■■ _ ” 
Accrued property additions $ 2,702 $ 5,522 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY 

(millions, except per share amounts) 
(unaudited) 

Three Months Ended March 31, 2024 
Balances. December 31, 2023 _ 

Net income (loss) 
Share-based payment activity _ 

Dividends on common stock(#)

Other comprehensive loss 

Other differential membership interests 
activity 

Other - net 

Balances, March 31, 2024 

Common Stock Accumulated Total 
Additional Other Common Non- Redeemable 

Aggregate Paid-In Comprehensive Retained Shareholders' controlling Total Non-controlling 
Shares Par Value Capital Loss Eamings Equity Interests Equity Interests 

_ _ 2,052 S_ 21 S 17,365 S _ (153) S 30,235 S _ _ 47,463 S ^10,300 8 57,768 $_ 1,256 
— — — _ — 2,268 2,268 _ (345) _ _ 14 

38 ^^^B^ — "V 38 ^BB — — 
— — (1,058} (1.058) — 
~ (15) « (15) '^■W(4) 

2,055 $ 21 

(9) - -
(52) — 1 -

$ 17,342 $ (167) $ 31,445 

(9) 362 (817) 
- (5i] — ne) ~-

$ 48,641 $ 10,295 $ 58,936 $ 453 

(a) Dividends per share were $0.51 5 for the three months ended March 31 ,2024. 

Three Months Ended March 31, 2023 
Balances. Decemoer31. 2022_ 

Common Stock Accumulated 
Additional Other 

Aggregate Paid-In Comprehensive 
Shares par Value Capital Loss 

1.987 $ 20 $ 12.720 S (218) 

Net income (loss) 
^Share-based payment activity 

Dividends on common stock (a)

Total 
Common Non-

Retained Shareholders' controlling 
Eamings Equity Interests 

$ 26.707 S 39,223 S _ 3,097 

2,086 2,086 (318) 

'W — I16) 
(930) (930) 

Redeemable 
Total Non-controlling 
Equity Interests 

$ 48,326 i 1,110 | 

17 

f Other comprehensive income 16 ' 
Issuances of common stock/equity units- net 33 — 2,513 2,513 

k Other aifferennai membership interests (3 1 (3j ̂ ^B^ 346 (271) 

Other- net _ — _ — 

Balances. Maren 31 2023 2,023 $_ 20 

_ —_ =_ CO 
5 15,214 $ (200) $ 27,862 

_ (1) _ 101 _ ~ 
42,896 $ 9.227 ’$’52,123'5 856 , 

(a) Dividends per share were $0.4675 for the three months ended March 31 ,2023. 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(millions) 
(unaudited) 

OPERATING REVENUES WB 1 
OPERATING EXPENSES 
L Fuel, purchased power and interchange~^^^H^HHM^H^B 
Other operations and maintenance 

Depreciation and amortization^H^^^m^^|^|HBMH 
Taxes other than income taxes and other - net 

*,_Total ooerating expenses — net 

OPERATING INCOME 
OTHER INCOME (DEDUCTIONS) 
Interest expense 

7 Allowance for equity funds used during construction'^^^^^^H 

Other - net 
J_ total other deductions - net_ 

INCOME BEFORE INCOME TAXES 

INCOME TAXES'^BiHHH^HMH^H 
NET INCOME^ 

Three Months Ended March 
31, 

2024_ 2023 

$ 3,834 $ 3,919 > 

r 1,034 3HHCL 214 
361 380 

f 303 335 1 
460_ 444 

2,158_ 2,373 I 

1,676 _ 1,546 

(279) (249) 

53 
_ 1_ 5_ 

’_ (225) _ (214) 

1,451 1,332 
279 262 I 

(a) FPL's comprehensive income is the same as reported net income. 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED BALANCE SHEETS 

(millions, except share amount) 
(unaudited) 

March 31, December31, 
_ 2024_ 2023_ 

ASSETS _ _ T _ _ }_■■■_■■._ A ’ "■ ___ _ _ 
Current assets: 

22 57 j 
Customer receivables, net of allowances of 37 and $8, respectively 1,517 1,706 

pother receivables 328 313 
Materials, supplies and fuel inventory 1,335 1,339 
Regulatory assets 1.000 ^■^^^■'1.4311 
Other  135  144 

■Tíota!  4,337  4,996 । 
Other assets: _ _ _ 
I Electric utility plant and other property - net 

Special use funds 
[ Prepaid benefit 

Regulatory assets 
C Goodwill 
Other 

Total other assets^B^^^^I^^^I 
TOTAL ASSETS 
LIABILITIES AND EQUITY "l^B^B^H 

72,031 70-608 j 
6,370 6,050 

■■■■■>,861 ̂ ■■■^■LL853
4,913 4,343 
2,965 2,965 I 

_ 640_ 654_ 
P_ 88,780_ 86,473 i 

$ 93,117 $ 91,469 
r- : 

Current liabilities: 
Commercial 
Other short-tem debt 

portion long-term debt 
Accounts payable 

deposits"3H^^^B^I^I^^H^IHH^^I^^^^^B^H 
Accrued interest and taxes 
rAccrued constnjcticn-relatea expenditures ^^^^■^^■B^B^^^B^H 

Regulatory liabilities 
er_ _ 4V 
Total current liabilities 

Other deferred credits 
Long-term debt 
EAsset obligations ̂ ■l^■■■■|^■^^^|^B^■■^■B 
Deferred income taxes 

T Regulatory liabilitles'^^^^^^HH^H^B^H^HB^^H^^^HB^^H 
Other 
_Total other liabilities and deferred credits 

TOTAL LIABILITIES 
COMMITMENTS AND CONTINGENCIES 
EQUITY 
*_ Common stock (no par value. 1,000 shares authorized, issued and outstanding) 3 
Additional paid-in capital 

f Retained eamings^^BHB^^^^^. 
TOTAL EQUITY 
TOTAL LIABILITIES AND EQUITY 

200 255 
E S3* 1,665 ' 
781 ’ 977 
632 61 0 
914 661 
444 
297 335 
562 

4,846 8,076 

_ 
23,393 23,609 
2,164 2,143 1
8,796 8,542 

10,136 _ 9.893 1
376 371 

44,8^5 44,558 1
49,711 52,634 

1,373 1.373 
26,868 23,470 

““ 15,165^^^^^“ 13,992 I 
43,406 38,835 

5_ 93,117 $_ 91,469 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions) 
(unaudited) 

Three Months Ended March 31, 

2024 2023 

CASH FLOWS FROM OPERATING ACTIVITIES_ 
Net income 

f Adjustments to reconcile net income to net cash provided by (used in) operating activities: 
$ 1,172 $ 1,070 

Depreciation and amortization _ _ 

Nuclear fuel and other amortization_^H^BB^L. 
Deferred income taxes 

K Cost recovery clauses and franchise fees 
Recoverable storm-related costs 
Other - net 
Changes in operating assets and liabilities: 
Current assets 
Noncurrent assets 

IV Current liabilities 

303 335 

2SHHHT 40
175 220 

■mBF 303 HB- 263
(31) (188) 

(13) 5' 

Cl33 172 

(20) (54) 
r 145 (200) 

Noncurrent liabilities 

V Net cash by operating activities 
CASH FLOWS FROM INVESTING ACTIVITIES 
f Capital expenditures ' ? ♦  _ 

Nuclear fuel purchases 
f Proceeds from sale or maturity of securities in special use 
Purchases of securities in special use funds 

Net cash used in investing activities 
CASH FLOWS FROM FINANCING ACTIVITIES 
Issuances of long-term debt, including premiums and discounts 

^Retirements debt 
Net change in commercial paper 

Repayments other debt 
Capital contributions from NEE 

net — 
Net cash provided by financing activities 

Net increase (decrease) in cash, cash equivalents and restricted 

Cash, cash equivalents and restricted cash at beginning of period 

Cash, cash equivalents and restricted cash at end of period 
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION 
* Cash for amount capitalized) 
Cash paid for income taxes - net 
SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINANCING ACTIVITIES 
Accrued property additions 

_ 4_ 16 

_ 2,265_ 1,679 

(2,237) "^^B” (2.241 ) 
(108) (33) 
69° "^^^^1486 
(729) (523) 
(9)"^^^ (16) 

(2,393) (2,327) 

— 2,494 

■B. (1,220) BBT. (15) 
(2,024) (1,709) 

(55) 
3,400 — 
~(8)~^^^*~|39) 

93 731 

L _ (35) _ _ 33 1 
_ 72_ 58_ 

f $ 37 ' $ 141 I 

$ 

$ 705 $ 804 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF COMMON SHAREHOLDER'S EQUITY 

(millions) 
(unaudited) 

Three Months Ended March 31, 2024 

Balances. December 31. 2023 _ _ _ 

Net income 
Capital contributions from NFE_ 

Other 

Balances, March 31. 202^ ** 

Common 
Common Additional Retained Shareholder's 
Stock Paid-In Capital Earnings Equity 

1,373 $ 23,470 $ 13,992 $_ 38,835 I 

_ -_ CT _ 1_ _ 
1,373 $ 26,868 $ 15,165 $ 43,4061 

Retained 
Earnings 

Common 
Stock 

Additional 
Paid-In Capital 

Common 
Shareholder's 

Equity Three Months Ended March 31, 2023 

Balances, December 31, 2022 
Net income 
Distribution of a subsidiary to NEE 

Balances, March 31, 2023 

S 1.373 $ 23.561 $ I3.986 $ 38.92C i 
_ —_ —_ 1,070_ 

— * isu) ™ — * 

$_ 1,373 $_ 23,471 $_ 15,056 $_ 39,900 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. AND FLORIDA POWERS LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

(unaudited) 

The accompanying condensed consolidated financial statements should be read in conjunction with the 2023 Form 10-K. In the opinion of NEE and FPL management, all 
adjustments considered necessary for fair financial statement presentation have been made. All adjustments are normal and recurring unless otherwise noted. The 
results of operations for an interim period generally will not give a true indication of results for the year. 

1. Revenue from Contracts with Customers 

FPL and NEER generate substantially all of NEE's operating revenues, which primarily include revenues from contracts with customers, as well as derivative (see Note 2) 
and lease transactions at NEER. For the vast majority of contracts with customers, NEE believes that the obligation to deliver energy, capacity or transmission is satisfied 
over time as the customer simultaneously receives and consumes benefits as NEE performs. NEE’s revenue from contracts with customers was approximately $5.4 
billion ($3.8 billion at FPL) and $5.7 billion ($3.9 billion at FPL) for the three months ended March 31, 2024 and 2023, respectively. NEE's and FPL's receivables are 
primarily associated with revenues earned from contracts with customers, as well as derivative and lease transactions at NEER, and consist of both billed and unbilled 
amounts, which are recorded in customer receivables and other receivables on NEE's and FPL's condensed consolidated balance sheets. Receivables represent 
unconditional rights to consideration and reflect the differences in timing of revenue recognition and cash collections. For substantially all of NEE's and FPL's receivables, 
regardless of the type of revenue transaction from which the receivable originated, customer and counterparty credit risk is managed in the same manner and the terms 
and conditions of payment are similar. 

FPL - FPL’s revenues are derived primarily from tariff-based sales that result from providing electricity to retail customers in Florida with no defined contractual term. 
Electricity sales to retail customers account for approximately 90% of FPL’s operating revenues, the majority of which are to residential customers. FPL's retail customers 
receive a bill monthly based on the amount of monthly kWh usage with payment due monthly. For these types of sales, FPL recognizes revenue as electricity is delivered 
and billed to customers, as well as an estimate for electricity delivered and not yet billed. The billed and unbilled amounts represent the value of electricity delivered to the 
customer. At March 31, 2024 and December 31, 2023, FPL's unbilled revenues amounted to approximately $621 million and $633 million, respectively, and are included 
in customer receivables on NEE's and FPL's condensed consolidated balance sheets. Certain contracts with customers contain a fixed price which primarily relate to 
certain power purchase agreements with maturity dates through 2041. As of March 31, 2024, FPL expects to record approximately $375 million of revenues related to the 
fixed capacity price components of such contracts over the remaining terms of the related contracts as the capacity is provided. These contracts also contain a variable 
price component for energy usage which FPL recognizes as revenue as the energy is delivered based on rates stipulated in the respective contracts. 

NEER - NEER’s revenue from contracts with customers is derived primarily from the sale of energy commodities, electric capacity and electric transmission. For these 
types of sales, NEER recognizes revenue as energy commodities are delivered and as electric capacity and electric transmission are made available, consistent with the 
amounts billed to customers based on rates stipulated in the respective contracts as well as an accrual for amounts earned but not yet billed. The amounts billed and 
accrued represent the value of energy or transmission delivered and/or the capacity of energy or transmission available to the customer. Revenues yet to be earned 
under these contracts, which have maturity dates ranging from 2024 to 2053, will vary based on the volume of energy or transmission delivered and/or available. NEER'S 
customers typically receive bills monthly with payment due within 30 days. Certain contracts with customers contain a fixed price which primarily relate to electric capacity 
sales through 2038, certain power purchase agreements with maturity dates through 2034, and capacity sales associated with natural gas transportation through 2062. At 
March 31 , 2024, NEER expects to record approximately $1.2 billion of revenues related to the fixed price components of such contracts over the remaining terms of the 
related contracts as the capacity is provided. The power purchase agreements also contain a variable price component for energy usage which NEER recognizes as 
revenue as the energy is delivered based on rates stipulated in the respective contracts. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

2. Derivative Instruments 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial risks inherent in the purchase and sale of 
fuel and electricity, as well as interest rate and foreign currency exchange rate risk associated primarily with outstanding and expected future debt issuances and 
borrowings, and to optimize the value of NEER's power generation and gas infrastructure assets. NEE and FPL do not utilize hedge accounting for their cash flow and fair 
value hedges. 

With respect to commodities related to NEE's competitive energy business, NEER employs risk management procedures to conduct its activities related to optimizing the 
value of its power generation and gas infrastructure assets, providing full energy and capacity requirements services primarily to distribution utilities, and engaging in 
power and fuel marketing and trading activities to take advantage of expected future favorable price movements and changes in the expected volatility of prices in the 
energy markets. These risk management activities involve the use of derivative instruments executed within prescribed limits to manage the risk associated with 
fluctuating commodity prices. Transactions in derivative instruments are executed on recognized exchanges or via the OTC markets, depending on the most favorable 
credit terms and market execution factors. For NEER's power generation and gas infrastructure assets, derivative instruments are used to hedge all or a portion of the 
expected output of these assets. These hedges are designed to reduce the effect of adverse changes in the wholesale forward commodity markets associated with 
NEER's power generation and gas infrastructure assets. With regard to full energy and capacity requirements services, NEER is required to vary the quantity of energy 
and related services based on the load demands of the customers served. For this type of transaction, derivative instruments are used to hedge the anticipated electricity 
quantities required to serve these customers and reduce the effect of unfavorable changes in the forward energy markets. Additionally, NEER takes positions in energy 
markets based on differences between actual forward market levels and management's view of fundamental market conditions, including supply/demand imbalances, 
changes in traditional flows of energy, changes in short- and long-term weather patterns and anticipated regulatory and legislative outcomes. NEER uses derivative 
instruments to realize value from these market dislocations, subject to strict risk management limits around market, operational and credit exposure. 

Derivative instruments, when required to be marked to market, are recorded on NEE's and FPL's condensed consolidated balance sheets as either an asset or liability 
measured at fair value. At FPL, substantially all changes in the derivatives' fair value are deferred as a regulatory asset or liability until the contracts are settled, and, upon 
settlement, any gains or losses are passed through the fuel clause. For NEE's non-rate regulated operations, predominantly NEER, essentially all changes in the 
derivatives' fair value for power purchases and sales, fuel sales and trading activities are recognized on a net basis in operating revenues and the equity method 
investees' related activity is recognized in equity in earnings (losses) of equity method investees in NEE's condensed consolidated statements of income. Settlement 
gains and losses are included within the line items in the condensed consolidated statements of income to which they relate. Transactions for which physical delivery is 
deemed not to have occurred are presented on a net basis in the condensed consolidated statements of income. For commodity derivatives, NEE believes that, where 
offsetting positions exist at the same location for the same time, the transactions are considered to have been netted and therefore physical delivery has been deemed 
not to have occurred for financial reporting purposes. Settlements related to derivative instruments are substantially all recognized in net cash provided by operating 
activities in NEE's and FPL’s condensed consolidated statements of cash flows. 

For interest rate and foreign currency derivative instruments, all changes in the derivatives' fair value, as well as the transaction gain or loss on foreign denominated debt, 
are recognized in interest expense and the equity method investees' related activity is recognized in equity in earnings (losses) of equity method investees in NEE's 
condensed consolidated statements of income. At March 31 ,2024, NEE's AOCl included immaterial amounts related to discontinued interest rate cash flow hedges with 
expiration dates through March 2035 and foreign currency cash flow hedges with expiration dates through September 2030. 

Fair Value Measurements of Derivative Instruments - The fair value of assets and liabilities are determined using either unadjusted quoted prices in active markets (Level 
1) or other pricing inputs that are observable (Level 2) whenever that information is available and using unobservable inputs (Level 3) to estimate fair value only when 
relevant observable inputs are not available. NEE and FPL use different valuation techniques to measure the fair value of assets and liabilities, relying primarily on the 
market approach of using prices and other market information for identical and/or similar assets and liabilities for those assets and liabilities that are measured at fair 
value on a recurring basis. NEE's and FPL's assessment of the significance of any particular input to the fair value measurement requires judgment and may affect 
placement within the fair value hierarchy levels. Non-performance risk, including the consideration of a credit valuation adjustment, is also considered in the determination 
of fair value for all assets and liabilities measured at fair value. 

NEE and FPL measure the fair value of commodity contracts using a combination of market and income approaches utilizing prices observed on commodities exchanges 
and in the non-exchange traded markets, or through the use of industry-standard valuation techniques, such as option modeling or discounted cash flows techniques, 
incorporating both observable and unobservable valuation inputs. The resulting measurements are the best estimate of fair value as represented by the transfer of the 
asset or liability through an orderly transaction in the marketplace at the measurement date. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

Exchange-traded derivative assets and liabilities are valued using observable settlement prices from the exchanges and are classified as Level 1 or Level 2, depending 
on whether positions are in active or inactive markets. 

NEE, through its subsidiaries, including FPL, also enters into non-exchange traded commodity derivatives. The majority of the valuation inputs are observable using 
exchange-quoted prices. 

NEE, through NEER, also enters into full requirements contracts, which, in most cases, meet the definition of derivatives and are measured at fair value. These contracts 
typically have one or more inputs that are not observable and are significant to the valuation of the contract. In addition, certain non-exchange traded derivative options at 
NEE have one or more significant inputs that are not observable, and are valued using industry-standard option models. 

In all cases where NEE and FPL use significant unobservable inputs for the valuation of a commodity contract, consideration is given to the assumptions that market 
participants would use in valuing the asset or liability. The primary input to the valuation models for commodity contracts is the forward commodity curve for the respective 
instruments. Other inputs include, but are not limited to, assumptions about market liquidity, volatility, correlation and contract duration as more fully described below in 
Significant Unobservable Inputs Used in Recurring Fair Value Measurements. In instances where the reference markets are deemed to be inactive or do not have 
transactions for a similar contract, the derivative assets and liabilities may be valued using significant other observable inputs and potentially significant unobservable 
inputs. In such instances, the valuation for these contracts is established using techniques including extrapolation from or interpolation between actively traded contracts, 
or estimated basis adjustments from liquid trading points. NEE and FPL regularly evaluate and validate the inputs used to determine fair value by a number of methods, 
consisting of various market price verification procedures, including the use of pricing services and broker quotes to support the market price of the various commodities. 
Where there are assumptions and models used to generate inputs for valuing derivative assets and liabilities, the review and verification of the assumptions and models 
are undertaken by individuals in an independent control function. 

NEE uses interest rate contracts and foreign currency contracts to mitigate and adjust interest rate and foreign currency exchange exposure related primarily to certain 
outstanding and expected future debt issuances and borrowings when deemed appropriate based on market conditions or when required by financing agreements. NEE 
estimates the fair value of these derivatives using an income approach based on a discounted cash flows valuation technique utilizing the net amount of estimated future 
cash inflows and outflows related to the agreements. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

The tables below present NEE's and FPL's gross derivative positions at March 31, 2024 and December 31, 2023, as required by disclosure rules. However, the majority 
of the underlying contracts are subject to master netting agreements and generally would not be contractually settled on a gross basis. Therefore, the tables below also 
present the derivative positions on a net basis, which reflect the offsetting of positions of certain transactions within the portfolio, the contractual ability to settle contracts 
under master netting arrangements and the netting of margin cash collateral, as well as the location of the net derivative position on the condensed consolidated balance 
sheets. 

_ March 31,2024_ 
Level 1 Level 2 Level 3 Netting 131 Total 

^sets: _ 
NEE: 
f Commodity contracts 

Interest rate contracts 
Foreign currency contracts 

Total derivative assets 

FPL - commodity contracts 

Liabilities: 

Commodity contracts 
J Interest rate contracts 

Foreign currency contracts 

HL Total derivative liawEies*WBB 

3,374 $ 4,282 $ 931 $ 
— , S' 303 $ ~ S 
— $ 64 $ — $ 

(5,883) $ 2,704 
- “ 58 ~ 3S1 1 

— _ 64 
$_ 3,129 ' 

f^PL 1 commodity contracts'^ 

value balance 
Current derivative assets (b) $ 1,461 

f  Concurrent assets-  ̂ ,666 

Total derivative assets $_ 3J27_ 
f Current 3 ___ 720 1

Noncurrent derivative liabilities _ 2,409 
^^Tota! $_ 3,125 । 

$ 2 
12 

$_ 1£ 

r Sp 16 
_ _ 7 
$ 23 

Net fair value by FPL balance sheet line item ."J 
Current other assets 

f  Noncurrent other assets 

Total derivative assets 

Noncurrent other liabilities 

Total derivative liabilities .3 

(a) Includes the effect of the contractual ability to settle contracts under master netting arrangements and the netting of margin cash collateral payments and receipts. NEE and FPL also have contract settlement 
receivable and payable balances that are subject to the master netting arrangements but are not offset within the condensed consolidated balance sheets and are recorded in customer receivables - net and 
accounts payable, respectively. 

(b) Reflects the netting of approximately $90 million in margin cash collateral received from counterparties. 
(c) Reflects the netting of approximately $380 million in margin cash collateral received from counterparties. 
(d) Reflects the netting of approximately $61 6 million in margin cash collateral paid to counterparties. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

Assets: “ 
NEE: _ 
Commod icy contracts _ 
Interest rate contracts 

y Foreign currency contracts~^BH^HHBBB 
Total derivative assets 

FPL - commodity contracts 

Liabilities: 

Commodity contracts 
(merest rate 
Foreign currency contracts 

derivative 

( FPl” commodity 

Net fair value by NEE balance srieet line rtenr^^^^H 
Current derivative assets(b)

f Noncurrent derivative 
Total derivative assets 
Current derivative liabilities^^^^^^^^^^^^^B 
Noncurrent derivative liabilities 

(E^otal liabilities 

Net fair value by FPL balance sheet line 
Current other assets 
Noncurrent other assets^^B^B^^B^^HB 

Total derivative assets 

F Current other liabilities J^BBHBB^^^^I 
Noncurrent other liabilities 

Total derivative liabilities 

December 31, 2023 
Level 1 Level 2 Level 3_ Netting^_ Total 

(millions) 

$ 1,730 
^^^"^^1,790 
$_ 3520 

F S _ 345 i 
’_ 2,741 
f 3_ 3,586 i 

$ 13 
F u ^^^14l 
$_ 27 

FIT 9| 
_ 6_ 

F S 15 I 

(a) Includes the effect of the contractual ability to settle contracts under master netting arrangements and the netting of margin cash collateral payments and receipts. NEE and FPL also have contract settlement 
receivable and payable balances that are subject to the master netting arrangements but are not offset within the condensed consolidated balance sheets and are recorded in customer receivables - net and 
accounts payable, respectively. 

(b) Reflects the netting of approximately $148 million in margin cash collateral received from counterparties, 
(c) Reflects the netting of approximately $307 million in margin cash collateral received from counterparties. 
(d) Reflects the netting of approximately $815 million in margin cash collateral paid to counterparties. 

At March 31, 2024 and December 31, 2023, NEE had approximately $29 million (none at FPL) and $78 million ($3 million at FPL), respectively, in margin cash collateral 
received from counterparties that was not offset against derivative assets in the above presentation. These amounts are included in current other liabilities on NEE's 
condensed consolidated balance sheets. Additionally, at March 31, 2024 and December 31, 2023, NEE had approximately $135 million (none at FPL) and $73 million 
(none at FPL), respectively, in margin cash collateral paid to counterparties that was not offset against derivative assets or liabilities in the above presentation. These 
amounts are included in current other assets on NEE's condensed consolidated balance sheets. 

Significant Unobservable Inputs Used in Recurring Fair Value Measurements - The valuation of certain commodity contracts requires the use of significant unobservable 
inputs. All forward price, implied volatility, implied correlation and interest rate inputs used in the valuation of such contracts are directly based on third-party market data, 
such as broker quotes and exchange settlements, when that data is available. If third-party market data is not available, then industry standard methodologies are used to 
develop inputs that maximize the use of relevant observable inputs and minimize the use of unobservable inputs. Observable inputs, including some forward prices, 
implied volatilities and interest rates used for determining fair value are updated daily to reflect the best available market information. Unobservable inputs which are 
related to observable inputs, such as illiquid portions of forward price or volatility curves, are updated daily as well, using industry standard techniques such as 
interpolation and extrapolation, combining observable forward inputs supplemented by historical market and other relevant data. 
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NEXTERA ENERGY, INC» AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

Other unobservable inputs, such as implied correlations, block-to-hourly price shaping, customer migration rates from full requirements contracts and some implied 
volatility curves, are modeled using proprietary models based on historical data and industry standard techniques. 

The significant unobservable inputs used in the valuation of NEE's commodity contracts categorized as Level 3 of the fair value hierarchy at March 31, 2024 are as 
follows: 

Transaction Type 

Fair Value at \£Iuation Significant Weighted-
March 31,2024 Technique® Unobservable Inputs Range average*^ 

Assets Liabilities 
(millions) 

forward contracts - power $" ~436 _ 433 Discounted cash flow _ forward price (per MWh] SCO — $228 $5> *4 
Forward contracts -gas 319 100 Discounted cash flow Forward price (per MMBtu) $— — $12 $3 
Forward contracts - congestion__^^^^^^^^^^^^ 51 Discounted cash flow^^^^ Forward price (per MWh) ~ S34 
Options -power 23 5 Option models Implied correlations 39% — 47% 44% 

Implied volatilities 33% 
Options - primarily gas Implied correlations 

implied volatilities _ 
Full requirements and unit contingent contracts 454 192 Discounted cash flow Forward price (per MWh) 

— 166% 94% 

— $366 $70 

Forward contracts - other 

Total $ 1,598 $_ 931 

Customer migration rate<b> —% _ 67% 2% 

(a) Unobservable inputs were weighted by volume. 
(b) Applies only to full requirements contracts. 

The sensitivity of NEE's fair value measurements to increases (decreases) in the significant unobservable inputs is as follows: 

Significant Unobservable Input Position 
Impact on 

Fair Value Measurement 

Forward price 

Implied correlations 

Implied volatilities 

Customer migration rate 

Purchase power/gas 
Sell power/gas_ 
Purchase option 
Sell option 
Purchase option 
Sell option _ 
Sell poweri^ 

Increase (decrease) i 
Decrease (increase) j 
Decrease (increase) 
Increase (decrease) 
Increase (decrease) 
Decrease (increase) _ 
Decrease (increase) 

(a) Assumes the contract is in a gain position. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

The reconciliation of changes in the fair value of derivatives that are based on significant unobservable inputs is as follows: 

Three Months Ended March 31, 

2024 2023 

NEE FPL NEE FPL 

(millions) 

Fair value of net derivatives based on significant unobservable inpu« at December 31 of prior period _ 8 24 , 

Realized and unrealized gains (losses): 

¿ Included tn operating revenues _ _ 33 — 
Included in regulatory assets and liabilities (16) (16) (17) (17) 

Purchases BBBi^ 214 "^BBBB^B — 
Settlements (299) (6) (304) (3) 

issuances <29) 
Transfers in <a) 4 — 9 — 

Transfers outlDi 274 

Fair value of net derivatives based on significant unobservable inputs at March 31 $_ 667 $_ 2 $_ 456 $_ (11) 

Gains (losses) included in operating revenues attnbutable to the change in unrealised gains (losses) relating to derivatives held at . . "" """ ’ j 
L the reporting date J_ (79) $_ — Í_ 797 3_ —_ 

(a) Transfers into Level 3 were a result of decreased observability of market data. Transfers from Level 3 to Level 2 were a result of increased observability of market data. 

Income Statement Impact of Derivative Instruments - Gains (losses) related to NEE's derivatives are recorded in NEE's condensed consolidated statements of income as 
follows: 

Three Months Ended March 31, 

2024 2023 
(millions) 

Commodity contracts181 - operating revenues (including 3100 unrealized gains and $1,142 unrealized gains, respectively} 26 _ $ .JBHC1.019 1 
Foreign currency contracts - interest expense (including $16 unrealized losses and $15 unrealized losses, respectively) 
Interest rate contracts"^interest expense (including $267 unrealized gains and $517 unrealized losses, respectively) 

(23) (18) 

E578 3B^BK (48<< 
Losses reclassified from AOCI to interest expense: 
^Interest rate contracts3*— 
Foreign currency contracts (1) (1) 

f S_ 580 $_ 516 i 

(a) For the three months ended March 31, 2024 and 2023, FPL recorded losses of approximately S20 million and $25 million, respectively, related to commodity contracts as regulatory assets on its condensed 
consolidated balance sheets. 

Notional Volumes of Derivative Instruments - The following table represents net notional volumes associated with derivative instruments that are required to be reported 
at fair value in NEE’s and FPL's condensed consolidated financial statements. The table includes significant volumes of transactions that have minimal exposure to 
commodity price changes because they are variably priced agreements. These volumes are only an indication of the commodity exposure that is managed through the 
use of derivatives. They do not represent net physical asset positions or non-derivative positions and the related hedges, nor do they represent NEE’s and FPL’s net 
economic exposure, but only the net notional derivative positions that fully or partially hedge the related asset positions. NEE and FPL had derivative commodity contracts 
for the following net notional volumes: 

March 31,2024 December 31, 2023 
Commodity Type NEE FPL NEE FPL 

_ (millions) _ _ 
* W f 159) ~ ¡1 67) ~ MWh 

(1,154) MMBtu _ 751 MMBtu_ (1,452) ~MMBtu __ 717 MMBtu_ 
_ barrels (42) _ barrels 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaud ited) 

At March 31, 2024 and December 31, 2023, NEE had interest rate contracts with a net notional amount of approximately $17.5 billion and $25.6 billion, respectively, and 
foreign currency contracts with a notional amount of approximately $1.2 billion and $0.5 billion, respectively. 

Credit-Risk-Related Contingent Features - Certain derivative instruments contain credit-risk-related contingent features including, among other things, the requirement to 
maintain an investment grade credit rating from specified credit rating agencies and certain financial ratios, as well as credit-related cross-default and material adverse 
change triggers. At March 31 , 2024 and December 31 , 2023, the aggregate fair value of NEE's derivative instruments with credit-risk-related contingent features that were 
in a liability position was approximately $4.1 billion ($18 million for FPL) and $4.7 billion ($14 million for FPL), respectively. 

If the credit-risk-related contingent features underlying these derivative agreements were triggered, certain subsidiaries of NEE, including FPL, could be required to post 
collateral or settle contracts according to contractual terms which generally allow netting of contracts in offsetting positions. Certain derivative contracts contain multiple 
types of credit-related triggers. To the extent these contracts contain a credit ratings downgrade trigger, the maximum exposure is included in the following credit ratings 
collateral posting requirements. If FPL's and NEECH's credit ratings were downgraded to BBB/Baa2 (a three-level downgrade for FPL and a one level downgrade for 
NEECH from the current lowest applicable rating), applicable NEE subsidiaries would be required to post collateral such that the total posted collateral would be 
approximately $440 million (none at FPL) at March 31, 2024 and $510 million (none at FPL) at December 31, 2023. If FPL's and NEECH's credit ratings were 
downgraded to below investment grade, applicable NEE subsidiaries would be required to post additional collateral such that the total posted collateral would be 
approximately $2.4 billion ($10 million at FPL) at March 31, 2024 and $2.4 billion ($15 million at FPL) at December 31, 2023. Some derivative contracts do not contain 
credit ratings downgrade triggers, but do contain provisions that require certain financial measures be maintained and/or have credit-related cross-default triggers. In the 
event these provisions were triggered, applicable NEE subsidiaries could be required to post additional collateral of up to approximately $1.4 billion ($30 million at FPL) at 
March 31, 2024 and $1.7 billion ($50 million at FPL) at December 31, 2023. 

Collateral related to derivatives, including amounts posted for margin, current exposures and future performance with exchanges and independent system operators, may 
be posted in the form of cash or credit support in the normal course of business. At March 31, 2024 and December 31, 2023, applicable NEE subsidiaries have posted 
approximately $532 million (none at FPL) and $691 million (none at FPL), respectively, in cash, and $1,440 million (none at FPL) and $1,595 million (none at FPL), 
respectively, in the form of letters of credit and surety bonds, each of which could be applied toward the collateral requirements described above. FPL and NEECH have 
capacity under their credit facilities generally in excess of the collateral requirements described above that would be available to support, among other things, derivative 
activities. Under the terms of the credit facilities, maintenance of a specific credit rating is not a condition to drawing on these credit facilities, although there are other 
conditions to drawing on these credit facilities. 

Additionally, some contracts contain certain adequate assurance provisions whereby a counterparty may demand additional collateral based on subjective events and/or 
conditions. Due to the subjective nature of these provisions, NEE and FPL are unable to determine an exact value for these items and they are not included in any of the 
quantitative disclosures above. 

3. Non-Derivative Fair Value Measurements 

Non-derivative fair value measurements consist of NEE’s and FPL’s cash equivalents and restricted cash equivalents, special use funds and other investments. The fair 
value of these financial assets is determined by using the valuation techniques and inputs as described in Note 2 - Fair Value Measurements of Derivative Instruments as 
well as below. 

Cash Equivalents and Restricted Cash Equivalents - NEE and FPL hold investments in money market funds. The fair value of these funds is estimated using a market 
approach based on current observable market prices. 

Special Use Funds and Other Investments — NEE and FPL hold primarily debt and equity securities directly, as well as indirectly through commingled funds. Substantially 
all directly held equity securities are valued at their quoted market prices. For directly held debt securities, multiple prices and price types are obtained from pricing 
vendors whenever possible, which enables cross-provider validations. A primary price source is identified based on asset type, class or issue of each security. 
Commingled funds, which are similar to mutual funds, are maintained by banks or investment companies and hold certain investments in accordance with a stated set of 
objectives. The fair value of commingled funds is primarily derived from the quoted prices in active markets of the underlying securities. Because the fund shares are 
offered to a limited group of investors, they are not considered to be traded in an active market. 

Fair Value Measurement Alternative — NEE holds investments in equity securities without readily determinable fair values, which are initially recorded at cost, of 
approximately $559 million and $538 million at March 31, 2024 and December 31, 2023, respectively, and are included in noncurrent other assets on NEE's condensed 
consolidated balance sheets. Adjustments to carrying values are recorded as a result of observable price changes in transactions for identical or similar investments of 
the same issuer. 
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Recurring Non-Derivative Fair Value Measurements - NEE's and FPL's financial assets and other fair value measurements made on a recurring basis by fair value 
hierarchy level are as follows: 

Assets: _ _ M 
Cash equivalents and restricted cash equivalents:^) 
_ NEE - equity securities 

FPL - equity securities 
C Special use 

NEE: 

U.S. Government and municipal bonds 
Corporate debt securities . 
Asset-backed securities 
Other debt securities 

FPL: 
f _ Equity 

U.S, Government and municipal bonds 
Corpse debt securities 3—— 
Asset-backed securities 
Other debt securities 

Other investments:^) 
w~ 

Equity securities 
lUT O.S. Government and municipal bonds^^^^^M 

Corporate debt securities 
Other debt securities "351-— 

FPL: 
Equity securities 

March 31,2024 

Level 1 Level 2 Level 3 Total 

(millions) 

|T S'W 2,494 4 "W 2-M1 W Z» W 234 * S_T 5,709 I 
$ 690 $ 45 $ — $ 735 

F * i ~W~ $ 642 ~w $ 13HT 6!3 1 
$ — $ 825 $ — $ 825 

k. $ s _u. $ s «i 

f S ~^W 913 ~W S "W 2,685 " ~ 234 ~W $ ~W 3.832 
$ 550 $ 23 $ — $ 573 

f$ ~^’*’WK'-468'V$3M^~ ̂ íW 468 I 
$ — $ 607 $ — $ 607 

F $ s e T" s 61 

(C) 
(d) 

Includes restricted cash equivalents of approximately $1 9 million ($1 1 million for FPL) in current other assets on the condensed consolidated balance sheets. 
Excludes investments accounted for under the equity method and loans not measured at fair value on a recurring basis. See Fair Value of Financial Instruments Recorded at Other than Fair Value below. 
Primarily invested in commingled funds whose underlying securities would be Level 1 if those securities were held directly by NEE or FPL. 
Included in noncurrent other assets on NEE's and FPL's condensed consolidated balance sheets. 
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Assets:” 
Cash equivalents and restricted cash equivalents:^’ 

, NEE -equity securities 
FPL — equity securities 

| Special use funds:10’ * _W 

NEE: 
)[ X. Equity securities 

U.S. Government and municipal bonds 

Corporate debt securitiesT&d^^^^^M 
Asset-backed securities 

^^^Othercebt securities 

FPL: 
Equity securities"2H^MIP^MI^H 
U.S. Government and municipal bonds 
Coroorate debt securities 
Asset-backed securities 
Other debt securities 

Other investments:^ 

l _ NFE: "S 
Equity securities 

it U.S. Government and municipal bonds J 
Corporate debt securities 
Other debt securities 

FPL: 
Equity securities 

_ December 31, 2023_ 

Level 1 Level 2 Level 3 Total 

(millions) 

_ _ _ _ _ ! 

F S "W” 2.349 S 2.742 S~WW'99~WS ~W~ 5,290 | 

$ 700 $ 57 $ — $ 757 
r s "WW 3 "W S 9'0 ~W $ S 623 I 

$ — $ 822 $ — $ 822 
6 jy S _ 2 S __S_ 20 | 

f S W 863 VsF 2.474 S 199 '* S ~ 3,536! 
$ 556 $ 27 $ — $ 583 

E s IO 3 ¥ s '>^'455 y  $ $ ̂HL 45s 1
$ — $ 606 $ — $ 606 

. $ s _ s — _ 6 jfs^^Lnl 

(a) 
(b) 
(c) 
(d) 

Includes restricted cash equivalents of approximately $34 million ($11 million for FPL) in current other assets on the condensed consolidated balance sheets. 
Excludes investments accounted for under the equity method and loans not measured at fair value on a recurring basis. See Fair Value of Financial Instruments Recorded at Other than Fair Value below. 
Primarily invested In commingled funds whose underlying securities would be Level 1 if those securities were held directly by NEE or FPL. 
Included in noncurrent other assets on NEE's and FPL's condensed consolidated balance sheets. 

Contingent Consideration - NEER had approximately $125 million and $126 million of contingent consideration liabilities related to acquisitions included in noncurrent 
other liabilities on NEE's condensed consolidated balance sheets at March 31, 2024 and December 31, 2023, respectively. Significant inputs and assumptions used in the 
fair value measurement of the contingent consideration, some of which are Level 3 and require Judgment, include the projected timing and amount of future cash flows, 
estimated probability of completing future development projects as well as discount rates. 
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Fair Value of Financial Instruments Recorded at Other than Fair Value - The carrying amounts of commercial paper and other short-term debt approximate their fair 
values. The carrying amounts and estimated fair values of other financial instruments recorded at other than fair value are as follows: 

NEE __ _ JB 
Special use funds18 ’ 

f Other receivables, net oí atíowances'^B^^BjBÉ 

Long-term debt, including current portion 

Special use funds<a)

Long-term debt, including airrent pardon 

March 31, 2024 December 31, 2023 

Carrying Estimated Carrying Estimated 
Amount Fair Value Amount Fair Value 

(millions) 

£ t s 626 ~W f tt? s 

$ 72,037 $ 67,997 w $ 63,306 $ 64,103 w

$ 884 $ 885 $ 856 $ 856 

r t 24,059 T j 22,403 w  ~ S ~ 25 274_ S_ 23.430 

(a) Primarily represents Investments accounted for under the equity method and loans not measured at fair value on a recurring basis (Level 2). 
(b) Approximately $400 million and $567 million is included in current other assets and $226 million and $210 million is included in noncurrent other assets on NEE's condensed consolidated balance sheets at 

March 31, 2024 and December 31, 2023, respectively (primarily Level 3). 
(c) At March 31 , 2024 and December 31 ,2023, substantially all is Level 2 for NEE and FPL 

Special Use Funds and Other Investments Carried at Fair Value - The special use funds noted above and those carried at fair value (see Recurring Non-Derivative Fair 
Value Measurements above) consist of NEE's nuclear decommissioning fund assets of approximately $9,172 million ($6,369 million for FPL) and $8,697 million ($6,049 
million for FPL) at March 31, 2024 and December 31, 2023, respectively, and FPL's storm fund assets of $1 million and $1 million at March 31, 2024 and December 31, 
2023, respectively. The investments held in the special use funds and other investments consist of equity and available for sale debt securities which are primarily earned 
at estimated fair value. The amortized cost of debt securities is approximately $3,409 million ($1,710 million for FPL) and $3,329 million ($1,693 million for FPL) at 
March 31, 2024 and December 31, 2023, respectively. Debt securities included in the nuclear decommissioning funds have a weighted-average maturity at March 31, 
2024 of approximately eight years at both NEE and FPL. Other investments primarily consist of debt securities with a weighted-average maturity at March 31, 2024 of 
approximately six years. The cost of securities sold is determined using the specific identification method. 

For FPL's special use funds, changes in fair value of debt and equity securities, including any estimated credit losses of debt securities, result in a corresponding 
adjustment to the related regulatory asset or liability accounts, consistent with regulatory treatment. For NEE's non-rate regulated operations, changes in fair value of debt 
securities result in a corresponding adjustment to OCI, except for estimated credit losses and unrealized losses on debt securities intended or required to be sold prior to 
recovery of the amortized cost basis, which are recognized in other - net in NEE's condensed consolidated statements of income. Changes in fair value of equity 
securities are primarily recorded in change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds — net in NEE’s condensed 
consolidated statements of income. 

Unrealized gains recognized on equity securities held at March 31, 2024 and 2023 are as follows: 

Unrealized gams 

NEE FPL 

Three Months Ended March 31 , Three Months Ended March 31 , 

2024_ 2023_ 2024_ 2023 
(millions) BVBE s 3^^430 ~ 5 273 ~ 288 T S "^B". 180 
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Realized gains and losses and proceeds from the sale or maturity of available for sale debt securities are as follows: 

_ NEE_ FPL_ . 

Three Months Ended March Three Months Ended March 
31. 31, 

2024_ 2023_ 2024_ 2023 
(millions) 

Realized gains -*3? _ _ _ $ 11 _ $ — 8 _ $_ 10 _ $ 7, 
Realized losses $ 11$ 38$ 8$ 30 
Proceeds from sale or maturity of securities 

The unrealized gains and unrealized losses on available for sale debt securities and the fair value of available for sale debt securities in an unrealized loss position are as 
follows: 

_ NEE_ FPL_ 

March 31, 2024 December 31, 2023 March 31, 2024 December 31, 2023 

(millions) 
Unrealized gains T  ~ - . “ ■' _ 2S ^.5 - mjz 41 _ $ j  18 _ $ _ 31) 
Unrealized losses^) $ 144 $ 134 $ _ _ _ 77 $ 71 
Fair value- S 2,134 $ F “ 1.8623$ 968 * $ 672 (

(a) Unrealized losses on available for sale debt securities in an unrealized loss position for greater than twelve months at March 31, 2024 and December 31, 2023 were not material to NEE or FPL 

Regulations issued by the FERC and the NRC provide general risk management guidelines to protect nuclear decommissioning funds and to allow such funds to earn a 
reasonable return. The FERC regulations prohibit, among other investments, investments in any securities of NEE or its subsidiaries, affiliates or associates, excluding 
investments tied to market indices or mutual funds. Similar restrictions applicable to the decommissioning funds for NEER's nuclear plants are included in the NRC 
operating licenses for those facilities or in NRC regulations applicable to NRC licensees not in cost-of-service environments. With respect to the decommissioning fund for 
Seabrook, decommissioning fund contributions and withdrawals are also regulated by the New Hampshire Nuclear Decommissioning Financing Committee pursuant to 
New Hampshire law. 

The nuclear decommissioning reserve funds are managed by investment managers who must comply with the guidelines of NEE and FPL and the rules of the applicable 
regulatory authorities. The funds' assets are invested giving consideration to taxes, liquidity, risk, diversification and other prudent investment objectives. 

4. Income Taxes 

NEE's effective income tax rate for the three months ended March 31, 2024 and 2023 was approximately 10.5% and 17.8%, respectively. NEE's effective income tax rate 
is based on the composition of pretax income or loss. 

A reconciliation between the effective income tax rates and the applicable statutory rate is as follows: 

NEE FPL 

Three Months Ended March 31, Three Months Ended March 31, 

2024 2023 2024 2023 
Statutory federal income tax rate^ V 21.0 % _ 
Increases (reductions) resulting from: 

State Income taxes - net of federal Income tax benefit j 

Taxes attributable to noncontrolling interests 3.4 
r Renewable energy tax cred its 1 -7) 

Amortization of deferred regulatory credit (1.9) 

Other -net (1-8) 

Effective income tax rate _ 10-8 % 

_ 21 .0 %_ 21.0 % . _ 21.0 % 

_ 3.3 _ — _ — 

"Wj^1) (2-7) (1.6) J 
(2.1) (2.9) (3.5) 

^^(1.5) (0.5) 
_ 17.8 %_ 19.2 %_ 19.7% 
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NEE recognizes PTCs as wind and solar energy is generated and sold based on a per kWh rate prescribed in applicable federal and state statutes, which may differ 
significantly from amounts computed, on a quarterly basis, using an overall effective income tax rate anticipated for the full year. NEE uses this method of recognizing 
PTCs for specific reasons, including that PTCs are an integral part of the expected value of most wind and some solar projects and a fundamental component of such 
wind and solar projects' results of operations. PTCs, as well as ITCs, can significantly affect NEE's effective income tax rate depending on the amount of pretax income or 
loss. The amount of PTCs recognized can be significantly affected by wind and solar generation and by the roll off of PTCs after ten years of production absent a 
repowering of the wind and solar projects. 

5. Acquisitions 

RNG Acquisition - On March 21, 2023, a wholly owned subsidiary of NextEra Energy Resources acquired a portfolio of renewable energy projects from the owners of 
Energy Power Partners Fund I, L.P. and North American Sustainable Energy Fund, L.P., as well as the related service provider (RNG acquisition). The portfolio primarily 
consisted of 31 biogas projects, one of which is an operating renewable natural gas facility and the others of which are primarily operating landfill gas-to-electric facilities. 
The purchase price included approximately $1.1 billion in cash consideration and the assumption of approximately $34 million of debt, excluding post-closing 
adjustments. 

Under the acquisition method, the purchase price was allocated to the assets acquired and liabilities assumed based on their fair value. NEE acquired identifiable assets 
of approximately $1.3 billion, primarily relating to property, plant and equipment and intangible assets associated with biogas rights agreements and above-market 
purchased power agreements, and assumed liabilities of approximately $0.3 billion and noncontrolling interests of approximately $0.1 billion. The excess of the purchase 
price over the fair value of assets acquired and liabilities assumed resulted in approximately $0.3 billion of goodwill which has been recognized on NEE's condensed 
consolidated balance sheets, of which approximately $0.2 billion is expected to be deductible for tax purposes. Goodwill associated with the RNG acquisition is reflected 
within NEER and, for impairment testing, is included in the clean energy assets reporting unit The goodwill arising from the transaction represents expected benefits of 
synergies and expansion opportunities for NEE's clean energy businesses. 

6. Related Party Transactions 

With a focus on renewable energy projects, NEP owns, or has a partial ownership interest in, a portfolio of contracted renewable energy assets consisting of wind, solar 
and battery storage projects as well as a contracted natural gas pipeline. NEE owns a noncontrolling interest in NEP, primarily through its limited partner interest in NEP 
OpCo and accounts for its ownership interest in NEP as an equity method investment. NEER operates essentially all of the energy projects owned by NEP and provides 
services to NEP under various related party operations and maintenance, administrative and management services agreements (service agreements). NextEra Energy 
Resources is also party to a GSCS agreement with a subsidiary of NEP. At March 31, 2024 and December 31, 2023, the cash sweep amounts (due to NEP and its 
subsidiaries) held in accounts belonging to NextEra Energy Resources or its subsidiaries were approximately $1,443 million and $1,511 million, respectively, and are 
included in accounts payable. Fee income related to the CSCS agreement and the service agreements totaled approximately $3 million and $44 million for the three 
months ended March 31 , 2024 and 2023, respectively, and is included in operating revenues in NEE's condensed consolidated statements of income. Amounts due from 
NEP of approximately $61 million and $84 million are included in other receivables and $138 million and $114 million are included in noncurrent other assets at March 31, 
2024 and December 31, 2023, respectively. NEECH or NextEra Energy Resources guaranteed or provided indemnifications, letters of credit or surety bonds totaling 
approximately $2.0 billion at March 31, 2024 primarily related to obligations on behalf of NEP's subsidiaries with maturity dates ranging from 2024 to 2059, including 
certain project performance obligations and obligations under financing and interconnection agreements. Payment guarantees and related contracts with respect to 
unconsolidated entities for which NEE or one of its subsidiaries are the guarantor are recorded on NEE's condensed consolidated balance sheets at fair value. At 
March 31 , 2024, approximately $59 million related to the fair value of the credit support provided under the CSCS agreement is recorded as noncurrent other liabilities on 
NEE's condensed consolidated balance sheet. 

During 2024 and 2023, certain services, primarily engineering, construction, transportation, storage and maintenance services, were provided to subsidiaries of NEE by 
related parties that NEE accounts for under the equity method of accounting. Charges for these services amounted to approximately $152 million and $233 million for the 
three months ended March 31 , 2024 and 2023, respectively. 

7. Variable Interest Entities (VIEs) 

NEER - At March 31, 2024, NEE consolidates a number of VIEs within the NEER segment. Subsidiaries within the NEER segment are considered the primary 
beneficiary of these VIEs since they control the most significant activities of these VIEs, including operations and maintenance, and they have the obligation to absorb 
expected losses of these VIEs. 

Eight indirect subsidiaries of NextEra Energy Resources have an ownership interest ranging from approximately 50% to 67% in entities which own and operate solar 
generation facilities with generating capacity of approximately 765 MW. Each of the subsidiaries is considered a VIE since the non-managing members have no 
substantive rights over the managing members, and 
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is consolidated by NextEra Energy Resources. These entities sell their electric output to third parties under power sales contracts with expiration dates ranging from 2035 
through 2052. These entities have third-party debt which is secured by liens against the assets of the entities. The debt holders have no recourse to the general credit of 
NextEra Energy Resources for the repayment of debt The assets and liabilities of these VIEs were approximately $1,769 million and $1,064 million, respectively, at 
March 31 , 2024, and $1 ,796 million and $1 ,085 million, respectively, at December 31 ,2023. At March 31 , 2024 and December 31 ,2023, the assets and liabilities of these 
VIEs consisted primarily of property, plant and equipment and long-term debt. 

NEE consolidates a NEET VIE which owns and operates an approximately 280-mile electric transmission line that went into service during the first quarter of 2022. A 
NEET subsidiary is the primary beneficiary and controls the most significant activities of the VIE. NEET is entitled to receive 48% of the profits and losses of the entity. 
The assets and liabilities of the VIE totaled approximately $696 million and $343 million, respectively, at March 31, 2024, and $741 million and $347 million, respectively, 
at December 31, 2023. At March 31, 2024 and December 31, 2023, the assets and liabilities of this VIE consisted primarily of property, plant and equipment and long¬ 
term debt. 

NextEra Energy Resources consolidates a VIE which has a 10% direct ownership interest in wind and solar generation facilities which have the capability of producing 
approximately 400 MW and 599 MW, respectively. These entities sell their electric output under power sales contracts to third parties with expiration dates ranging from 
2025 through 2040. These entities are also considered a VIE because the holders of differential membership interests in these entities do not have substantive rights over 
the significant activities of these entities. The assets and liabilities of the VIE were approximately $1,372 million and $82 million, respectively, at March 31, 2024, and 
$1,434 million and $79 million, respectively, at December 31, 2023. At March 31, 2024 and December 31, 2023, the assets of this VIE consisted primarily of property, 
plant and equipment. 

NextEra Energy Resources consolidates 29 VIEs that primarily relate to certain subsidiaries which have sold differential membership interests in entities which own and 
operate wind generation, solar generation and battery storage facilities with the generating/storage capacity of approximately 10,884 MW, 3,133 MW and 1,112 MW, 
respectively, and own wind generation, solar generation and battery storage facilities that, upon completion of construction, which is anticipated in 2024, are expected to 
have generating/storage capacity of approximately 163 MW, 105 MW and 407 MW, respectively. These entities sell, or will sell, their electric output either under power 
sales contracts to third parties with expiration dates ranging from 2024 through 2053 or in the spot market. These entities are considered VIEs because the holders of 
differential membership interests do not have substantive rights over the significant activities of these entities. NextEra Energy Resources has financing obligations with 
respect to these entities, including third-party debt which is secured by liens against the generation facilities and the other assets of these entities or by pledges of 
NextEra Energy Resources' ownership interest in these entities. The debt holders have no recourse to the general credit of NEER for the repayment of debt. The assets 
and liabilities of these VIEs totaled approximately $22,433 million and $904 million, respectively, at March 31, 2024. There were 33 of these consolidated VIEs at 
December 31, 2023 and the assets and liabilities of those VIEs at such date totaled approximately $24,250 million and $3,148 million, respectively. At March 31, 2024 and 
December 31, 2023, the assets and liabilities of these VIEs consisted primarily of property, plant and equipment and accounts payable. 

Other- At March 31, 2024 and December 31, 2023, several NEE subsidiaries had investments totaling approximately $5,262 million ($4,145 million at FPL) and $4,962 
million ($3,899 million at FPL), respectively, which are included in special use funds and noncurrent other assets on NEE's condensed consolidated balance sheets and in 
special use funds on FPL's condensed consolidated balance sheets. These investments represented primarily commingled funds and asset-backed securities. NEE 
subsidiaries, including FPL, are not the primary beneficiaries and therefore do not consolidate any of these entities because they do not control any of the ongoing 
activities of these entities, were not involved in the initial design of these entities and do not have a controlling financial interest in these entities. 

Certain subsidiaries of NEE have noncontrolling interests in entities accounted for under the equity method, including NEE's noncontrolling interest in NEP OpCo. These 
entities are limited partnerships or similar entity structures in which the limited partners or non-managing members do not have substantive rights over the significant 
activities of these entities, and therefore are considered VIEs. NEE is not the primary beneficiary because it does not have a controlling financial interest in these entities, 
and therefore does not consolidate any of these entities. NEE's investment in these entities totaled approximately $4,000 million and $3,913 million at March 31, 2024 
and December 31, 2023, respectively. At March 31, 2024, subsidiaries of NEE had guarantees related to certain obligations of one of these entities, as well as 
commitments to invest an additional approximately $180 million in several of these entities. See further discussion of such guarantees and commitments in Note 12 -
Commitments and - Contracts, respectively. 
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8. Employee Retirement Benefits 

NEE sponsors a qualified noncontributory defined benefit pension plan for substantially all employees of NEE and its subsidiaries and sponsors a contributory 
postretirement plan for other benefits for retirees of NEE and its subsidiaries meeting certain eligibility requirements. 

The components of net periodic cost (income) for the plans are as follows: 

Service cost 
Interest cost 
Expected return on plan assets 
Special termination benefits 

Net periodic cost (income) at 

Net periodic cost (income) allocated to FPL 

Pension Benefits Postretirement Benefits 

Three Months Ended March Three Months Ended March 
31, 31, 

2024 2023 2024 2023 
(millions) 

is $ ■■ 16 _ $ 
33 33 

(102). _ 

28 — 

$_ (9) $_ (32) $_ 2_ $_ 2_ 

(a) Reflects enhanced eariy retirement benefit. 

9. Debt 

Significant long-term debt issuances and borrowings during the three months ended March 31, 2024 were as follows: 

Principal Amount Interest Rate Maturity Date 

ÑEECH: SBS -S 
Debentures - fixed _ _ 

£pebentijres*variable^B^ 
Junior subordinated debentures 

I Exchangeable senior 
Canadian dollar denominated debentures^ 

t Revolving credit facilities * 

(millions) 
%. * 9 WB 

$ _ 3,800 _ 4.90 % - 5,55% 2028 - 2054_ 
£S -_ 600 £ Variable 2026 

$ 1,000 6.70 %<D| 2054 
r s 3 00 % 2027,^mi 
$ 744 4.85 % 2031 

r $ 700 — Variable 2025 

(a) Variable rate is based on an underlying index plus a specified margin. 
(b) Debentures will bear Interest at a rate of 6.70% to September 1, 2029 and thereafter will bear interest at a rate equal to the Five-Year Treasury Rate (as specified in the junior subordinated debentures) plus 

2.364%, reset every five years. 
(c) See additional discussion of the exchangeable senior notes below. 
(d) A foreign currency swap has been entered into with respect to this debt issuance. See Note 2. 

In March 2024, NEECH issued $1.0 billion principal amount of its exchangeable senior notes due 2027 (the notes). A holder may exchange all or a portion of its notes at 
any time prior to the maturity date in accordance with the related indenture. Upon exchange, NEECH will pay cash up to the aggregate principal amount of the notes 
being exchanged and has the right, at its sole discretion, to pay or deliver cash, shares of NEE common stock or a combination of both, in respect of the remainder, if any, 
of NEECH's exchange obligation in excess of the aggregate principal amount of the notes being exchanged. At March 31, 2024, the initial exchange rate, which is subject 
to certain adjustments as set forth in the indenture, is 14.6927 shares of NEE common stock per $1,000 in principal amount of notes, which is equivalent to an initial 
exchange price of approximately $68.06 per share of NEE common stock. 

NEECH used $52 million of the net proceeds from the sale of the notes to enter into capped call transactions. Under the capped call transactions, NEECH purchased 
capped call options with an initial strike price of $68.06 and an initial cap price of $83.34 in each case per share of NEE common stock and subject to adjustment in 
certain circumstances. The capped call transactions may be settled with cash or, at NEE's election, with shares of NEE common stock. Any capped call settlement value 
is expected to offset the value to be delivered upon exchange of the notes as a result of share price improvement up to the cap price. 
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10. Equity 

Earnings Per Share - The reconciliation of NEE'S basic and diluted earnings per share attributable to NEE is as follows: 
Three Months Ended March 31, 

2024 2023 

Numerator -net income attributable to NEE ’W 
Denominator 
^Weighted-average number of common shares outstanding 

Equity units, stock options, performance share awards and restricted stock (a)

f Weighted-average number of common shares outstanding - assuming dilutiori^^^^^^^l 
Earnings per share attributable to NEE: 

Basic 

Assuming dilution 

(millions, except per share amounts) 
~ 2,268 ~ $ ~ 2,086 ' 

2,051.5 
3.7 5.2 

r 2,056.2 2,005.1 

r $ 1 .i iv 7

$ 1.10 $ 1.04 

(a) Calculated using the treasury stock method. Performance share awards are included in diluted weighted-average number of common shares outstanding based upon what would be issued if the end of the 
reporting period was the end of the term of the award. 

Common shares issuable pursuant to equity units, stock options and/or performance share awards, exchangeable notes, as well as restricted stock which were not 
included in the denominator above due to their antidilutive effect were approximately 43.4 million and 51.1 million for the three months ended March 31, 2024 and 2023, 
respectively. 

Accumulated Other Comprehensive Income (Loss) - The components of AOCl, net of tax, are as follows: 

Accumulated Other Comprehensive Income (Loss) 

Net Unrealized Gains 
on Cash How 

Hedges 

Net Unrealized Gains 
(Losses) on Available 
for Sale Securities 

Defined Benefit 
Pension and Other 

Benefits Plans 

Net Unrealized Gains 
(Losses) on Foreign 
Currency Translation 

Other Comprehensive 
Income Related to 

Equity Method 
Investees Total 

(millions) 

Three Months Ended March 31, 2024 

Balances Uacamber 31. 2U23 5 22 4 (39) 6 ()9) 5 (64) S 4 (143) 
Other comprehensive loss before reclassifications — (6) — (14) — (20) 

*_ Amounts reclassified from AOCl  _ * 1 !a*  w  * — 1 

Net other comprehensive loss •— (5) (14) — (19) 

Less other comprehensive loss to noncontroHing'^^^^^^^^^^^P^^^^^^^^^^^^B * 
mterests 5

Balances. March 31. 2024 $ 22 $ (44) $ (79) $ (73) $ 7 t (167) 

Attributable to noncontrollina mteresh"^^^^^H^^^^H $ — T $ — X $ — ¥ (15) ¥ — S (i*l 

(a) Reclassified to gains (losses) on disposal of investments and other property - net in NEE's condensed consolidated statements of income. 
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Net Unrealized Gains 
on Cash Flow 

Hedges 

Accumulated Other Comprehensive Income (Loss) 

Net Unrealized Gains 
(Losses) on Available 
for Sale Securities 

Defined Benefit 
Pension and Other 

Benefits Plans 

Net Unrealized Gains 
(Losses) on Foreign 
Currency Translation 

Other Comprehensive 
Income Related to 
Equity Method 

Investees Total 

(millions) 

Three Months Ended March 31 , 2023 

Balances December 31. 2022 _ _____ _ _ _ 20 (69) (101) $ (74j $ £18) 

Other comprehensive income before reclassifications — 9 — 3 — 12 

Amounts reclassified from AOCl 1 5 * 1 7 

Net other comprehensive income 1 14 1 3 — 19 

CLess other comprehensive to noncontrolling 
iij 

Balances, March 31 ,2023 $_ 21 $_ (55) $_ (100) $_ (72) $_ 6_ $_ (200) 

Attnputable to nonrzMitrollii^ interests *- — S — S — (13) _ Mil 

(a) Reclassified to interest expense In NEE's condensed consolidated statements of income. See Note 2 — Income Statement Impact of Derivative Instruments. 
(b) Reclassified to gains (losses) on disposal of investments and other property - net in NEE's condensed consolidated statements of income. 

11. Summary of Significant Accounting and Reporting Policies 

Rate Regulation - In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement. The order affirmed the FPSC's prior approval of the 
2021 rate agreement and is intended to further document, as requested by the Florida Supreme Court, how the evidence presented led to and supports the FPSC's 
decision to approve FPL's 2021 rate agreement. In April 2024, Florida Rising, Inc., Environmental Confederation of Southwest Florida, Inc. and League of United Latin 
American Citizens of Florida submitted a notice of appeal to the Florida Supreme Court regarding the FPSC's supplemental final order. The Florida Supreme Court issued 
an order granting FPL's motion to expedite the schedule, and briefing is expected to be concluded by July 1,2024. 

In April 2024, the FPSC approved FPL’s March 2024 request for a mid-course correction to reduce the 2024 fuel cost recovery factors and refund customers 
approximately $662 million over eight months effective May 2024. 

Restricted Cash - At March 31, 2024 and December 31, 2023, NEE had approximately $571 million ($15 million for FPL) and $730 million ($15 million for FPL), 
respectively, of restricted cash, which is included in current other assets on NEE's and FPL's condensed consolidated balance sheets. Restricted cash is primarily related 
to debt service payments and margin cash collateral requirements at NEER and bond proceeds held for construction at FPL. In addition, where offsetting positions exist, 
restricted cash related to margin cash collateral of $214 million is netted against derivative assets and $616 million is netted against derivative liabilities at March 31, 2024 
and $194 million is netted against derivative assets and $815 million is netted against derivative liabilities at December 31, 2023. See Note 2. 

Property Plant and Equipment- Property, plant and equipment consists of the following: 

NEE FPL 
March 31 , 2024 December 31 , 2023 March 31 , 2024 December 31 , 2023 

_ _ _ (millions)_ _ 
Electric plant in service and other property^^mm^^' $ 144,982 _ $ 139,049 $ 33520 _ 1 
Nuclearfuel * 1,639 1,564 1,155 1.125 
Construction work in progress lb,682 Ifiob2 — " b.UbU 8.3i|l 
Property, plant and equipment, gross 163,303 159,265 90,725 89,237 

Accumulated depreciation and amortization m  ^^"(34,11O) M̂ ^^‘^^^^^^(33,4B9) *̂^ * w  (18,694) _ (18,629) 
Property, plant and equipment - net $_ 129,193 $_ 125,776 $_ 72,031 J_ 70,608 

During the three months ended March 31 , 2024 and 2023, FPL recorded AFUDC of approximately $65 million and $39 million, respectively, including AFUDC - equity of 
$53 million and $30 million, respectively. During the three months ended March 31, 2024 and 2023, NEER capitalized interest on construction projects of approximately 
$97 million and $58 million, respectively. 

Structured Payables - At March 31, 2024 and December 31, 2023, NEE's outstanding obligations under its structured payables program were approximately $0.6 billion 
and $4.7 billion, respectively, substantially all of which is included in accounts payable on NEE's condensed consolidated balance sheets. 
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Income Taxes - For taxable years beginning after 2022, renewable energy tax credits generated during the taxable year can be transferred to an unrelated purchaser for 
cash and are accounted for under Accounting Standards Codification 740 - Income Taxes. Proceeds resulting from the sales of renewable energy tax credits, 
approximately $198 million during the three months ended March 31, 2024, are reported in the cash paid (received) for income taxes - net within the supplemental 
disclosures ofcash flow information on NEE's condensed consolidated statements ofcash flows. 

Noncontrolling Interests -Ai March 31, 2024 and December 31 ,2023, approximately $8,870 million and $8,857 million, respectively, of noncontrolling interests on NEE's 
condensed consolidated balance sheets relates to differential membership interests. For the three months ended March 31, 2024 and 2023, NEE recorded earnings of 
approximately $348 million and $339 million, respectively, associated with differential membership interests, which is reflected as net loss attributable to noncontrolling 
interests on NEE's condensed consolidated statements of income. 

12. Commitments and Contingencies 

Commitments - NEE and its subsidiaries have made commitments in connection with a portion of their projected capital expenditures. Capital expenditures at FPL 
include, among other things, the cost for construction of additional facilities and equipment to meet customer demand, as well as capital improvements to and 
maintenance of existing facilities. At NEER, capital expenditures include, among other things, the cost, including capitalized interest, for development, construction and 
maintenance of its competitive energy businesses. Also see Note 3 — Contingent Consideration. 

At March 31 , 2024, estimated capital expenditures, on an accrual basis, for the remainder of 2024 through 2028 were as follows: 

Remainder of 2024_ 2025_ 2026_ 2027_ 2028_ Total_ 
(millions) 

Generation4” _ 
I_ New”_ s 1590 ~ 4 3-.i 80 ~ 4 90 - s 3 76a ~ 3.305 ~ 10.025 

Existing_ _ _ _ 595_ 730_ 855_ 1,220_ 1,400_ 4,800 
^Transmission 
Nudearfuel 115 205 300 305 390 1,315 

C General and f < 5 M9 3,155 1 
Total $_ 5,405 $_ 7,545 $_ 9,000 $_ 9,810 $_ 9,845 $_ 41,605 

NEER:<1^_ _ _ _ Z _ 2 ZZ~J 
Wind1'1 $ 1,925 $ 925 $ 380 $ 65 $ 55 $ 3,350 

£ 2 800*1^—y 2.48C T— 95fl~^^W^T 840 T 7.070 
Other clean energy1” 1,295 1,080 210 150 60 2,795 

£ Nuclear. nuclear fuel .620 
Rate-regulated transmission(” 595 1,295 820 61 5 325 3,650 

'415"* "" ' 285 "'j40~^""*™'2W'™* " 1,765 
Total $_ 7,485 $_ 6,555 $_ 2,915 $_ 2,340 $_ 955 $_ 20,250 

(a) Indudes AFUDC of approximately S95 million, $120 million, $180 million, $175 million and $165 million for the remainder of 2024 through 2028, respectively. 
(b) Indudes land, generation structures, transmission interconnection and integration and licensing. 
(c) Indudes AFUDC of approximately $70 million, $90 million, $100 million, $90 million and $65 million for the remainder of 2024 through 2028, respectively. 
(d) Represents capital expenditures for which applicable Internal approvals and also, if required, regulatory approvals have been received. 
(e) Consists of capital expenditures for new wind projects and repowering of existing wind projects totaling approximately 2,589 MW, and related transmission. 
(f) Indudes capital expenditures for new solar projects (induding solar plus battery storage projects) totaling approximately 8,017 MW and related transmission. 
(g) Indudes capital expenditures primarily for battery storage projects and renewable Riels projects. 
(h) Indudes AFUDC of approximately S15 million, $45 million, $105 million and $60 million for the remainder of 2024 through 2027, respectively. 

The above estimates are subject to continuing review and adjustment and actual capital expenditures may vary significantly from these estimates. 

In addition to guarantees noted in Note 6 with regards to NEP, NEECH has guaranteed or provided indemnifications or letters of credit related to third parties, including 
certain obligations of investments in joint ventures accounted for under the equity method, totaling approximately $480 million at March 31, 2024. These obligations 
primarily related to guaranteeing the residual value of certain financing leases. Payment guarantees and related contracts with respect to unconsolidated entities for 
which NEE or one of its subsidiaries are the guarantor are recorded at fair value and are included in noncurrent other liabilities on NEE's condensed consolidated balance 
sheets. Management believes that the exposure associated with these guarantees is not material. 

Contracts- In addition to the commitments made in connection with the estimated capital expenditures included in the table in 
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Commitments above, FPL has firm commitments under long-term contracts primarily for the transportation of natural gas with expiration dates through 2042. 

At March 31 , 2024, NEER has entered into contracts with expiration dates through 2033 primarily for the purchase of wind turbines, wind towers and solar modules and 
related construction and development activities, as well as for the supply of uranium, and the conversion, enrichment and fabrication of nuclear fuel. Approximately $4.9 
billion of related commitments are included in the estimated capital expenditures table in Commitments above. In addition, NEER has contracts primarily for the 
transportation and storage of natural gas with expiration dates through 2044. 

The required capacity and/or minimum payments under contracts, including those discussed above, at March 31 , 2024 were estimated as follows: 

Remainder of 2024_ 2025_ 2026_ 2027_ 2028_ Thereafter 
(millions) 

FPL'” W ‘ 84o" $” V 1.íl0 V 's'^HF'lJÍÓ 1.005 955 
NEER(b)(c)(d) $ 4.220 S 1,685 $ 260 $ 245 $ 115 S 1,970 

(a) Includes approximately $305 million, $405 million, $400 million, $400 million, $400 million and $5,160 million for the remainder of 2024 through 2028 and thereafter, respectively, of firm commitments related to the 
natural gas transportation agreements with Sabal Trail and Florida Southeast Connection. The charges associated with these agreements are recoverable through the fuel clause and totaled approximately $102 
million and $102 million for the three months ended March 31 ,2024 and 2023, respectively, of which $24 million and $25 million, respectively, were eliminated in consolidation at NEE. 

(b) Includes a 20-year natural gas transportation agreement (approximately $70 million per year) with Mountain Valley Pipeline, a joint venture in which NEER has a 32.8% equity Investment, that is constructing a 
natural gas pipeline. The transportation agreement commitments are subject to the completion of construction which is expected in mid-2024. 

(c) Includes approximately $220 million of commitments to invest in technology and other investments through 2031 . See Note 7 - Other. 
(d) Includes approximately $490 million, $370 million and 3190 million for the remainder of 2024 through 2026, respectively, of joint obligations of NEECH and NEER. 

Insurance - Liability for accidents at nuclear power plants is governed by the Price-Anderson Act, which limits the liability of nuclear reactor owners to the amount of 
insurance available from both private sources and an industry retrospective payment plan. In accordance with this Act, NEE maintains $500 million of private liability 
insurance per site, which is the maximum obtainable, except at Duane Arnold which obtained an exemption from the NRC and maintains a $100 million private liability 
insurance limit. Each site, except Duane Arnold, participates in a secondary financial protection system, which provides up to $15.8 billion of liability insurance coverage 
per incident at any nuclear reactor in the U.S. Under the secondary financial protection system, NEE is subject to retrospective assessments of up to $1,161 million ($664 
million for FPL), plus any applicable taxes, per incident at any nuclear reactor in the U.S., payable at a rate not to exceed $173 million ($99 million for FPL) per incident 
per year. NextEra Energy Resources and FPL are contractually entitled to recover a proportionate share of such assessments from the owners of minority interests in 
Seabrook and St. Lucie Unit No. 2, which approximates $20 million and $25 million, plus any applicable taxes, per incident, respectively. 

NEE participates in a nuclear insurance mutual company that provides $2.75 billion of limited insurance coverage per occurrence per site for property damage, 
decontamination and premature decommissioning risks at its nuclear plants and a sublimit of $1.5 billion for non-nuclear perils, except for Duane Arnold which has a limit 
of $50 million for property damage, decontamination risks and non-nuclear perils. NEE participates in co-insurance of 10% of the first $400 million of losses per site per 
occurrence, except at Duane Arnold. The proceeds from such insurance, however, must first be used for reactor stabilization and site decontamination before they can be 
used for plant repair. NEE also participates in an insurance program that provides limited coverage for replacement power costs if a nuclear plant is out of service for an 
extended period of time because of an accident. In the event of an accident at one of NEE's or another participating insured's nuclear plants, NEE could be assessed up 
to $167 million ($104 million for FPL), plus any applicable taxes, in retrospective premiums in a policy year. NextEra Energy Resources and FPL are contractually entitled 
to recover a proportionate share of such assessments from the owners of minority interests in Seabrook, Duane Arnold and St. Lucie Unit No. 2, which approximates $3 
million, $2 million and $4 million, plus any applicable taxes, respectively. 

Due to the high cost and limited coverage available from third-party insurers, NEE does not have property insurance coverage for a substantial portion of either its 
transmission and distribution property or natural gas pipeline assets. If FPL's storm restoration costs exceed the storm reserve, such storm restoration costs may be 
recovered, subject to prudence review by the FPSC, through surcharges approved by the FPSC or through securitization provisions pursuant to Florida law. 

In the event of a loss, the amount of insurance available might not be adequate to cover property damage and other expenses incurred. Uninsured losses and other 
expenses, to the extent not recovered from customers in the case of FPL, would be borne by NEE and FPL and could have a material adverse effect on NEE's and FPL's 
financial condition, results of operations and liquidity. 
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Legal Proceedings - FPL is the defendant in a purported class action lawsuit filed in February 2018 that seeks from FPL unspecified damages for alleged breach of 
contract and gross negligence based on service interruptions that occurred as a result of Hurricane Irma in 2017. There is currently no trial date set. The Miami-Dade 
County Circuit Court certified the case as a class action and FPL's appeal of that decision was denied by Florida's Third District Court of Appeal (3 rd DCA) in March 2023. 
The certified class encompasses all persons and business owners who reside in and are otherwise citizens of the state of Florida that contracted with FPL for electrical 
services, were charged storm charges, experienced a power outage after Hurricane Irma and suffered consequential damages because of FPL’s alleged breach of 
contract or gross negligence. FPL filed a motion on March 31, 2023, for rehearing with the 3rd DCA claiming that the opinion upholding the class certification contains 
several errors that should be reheard by the full 3rd DCA. The motion is pending. Additionally, in July 2023, FPL filed a motion to dismiss the lawsuit on the basis that, 
among other things, it believes the FPSC has exclusive jurisdiction over any issues arising from a utility’s preparation for and response to emergencies or disasters. Oral 
argument regarding FPL's motion for rehearing is scheduled for April 24, 2024. FPL is vigorously defending against the claims in this proceeding. 

NEE, FPL, and certain current and former executives, are the named defendants in a purported shareholder securities class action lawsuit filed in the U.S. District Court 
for the Southern District of Florida in June 2023 and amended in December 2023 that seeks from the defendants unspecified damages allegedly resulting from alleged 
false or misleading statements regarding NEE's alleged campaign finance and other political activities. The alleged class of plaintiffs are all persons or entities who 
purchased or otherwise acquired NEE securities between December 2, 2021 and January 30, 2023. NEE is vigorously defending against the claims in this proceeding. 

NEE, along with certain current and former executives and directors are the named defendants in purported shareholder derivative actions filed in the 15th Judicial Circuit 
in Palm Beach County, Florida in July 2023 and March 2024, and in the U.S. District Court for the Southern District of Florida in October 2023 and November 2023 (which 
were consolidated in January 2024) seeking unspecified damages allegedly resulting from, among other things, breaches of fiduciary duties and, in the consolidated 
cases, violations of the federal securities laws, all purporting to relate to alleged campaign finance law violations and associated matters. Defendants are vigorously 
defending against the claims in these proceedings. In January 2024, NEE and the plaintiffs in the derivative actions filed in 2023 agreed to a specified stay in these cases. 
NEE also has received demand letters and books and records requests from counsel representing other purported shareholders and containing similar allegations. These 
demands seek, among other things, a Board of Directors investigation of, and/or documentation regarding, these allegations. NEE and certain of the shareholders 
demanding an investigation have agreed to a specified stay of all material activities related to the demand. 

In September 2023, a participant in the NEE Employee Retirement Savings Plan (Plan), purportedly on behalf of the Plan and all persons who were participants in or 
beneficiaries of the Plan, at any time between September 25, 2016 and September 25, 2023 (Plan participants), filed a putative ERISA class action lawsuit in the U.S. 
District Court for the Southern District of Florida against NEE. The complaint alleges that NEE violated its fiduciary duties under the Plan by permitting a third-party 
administrative recordkeeper to charge allegedly excessive fees for the services provided and allegedly by allowing a large volume of plan assets to be invested in NEE 
common stock. The plaintiff seeks declaratory, equitable and monetary relief on behalf of the Plan and Plan participants. NEE and the plaintiff have agreed to a specified 
stay of the action to permit the plaintiff to exhaust the administrative remedies available to him under the Plan. 

13. Segment Information 

The tables below present information for NEE's two reportable segments, FPL, a rate-regulated utility business, and NEER, which is comprised of competitive energy and 
rate-regulated transmission businesses. Corporate and Other represents other business activities, includes eliminating entries, and may include the net effect of rounding. 
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NEE's segment information is as follows: 

Three Months Ended March 31, 

2024 2023 

NEE NEE 
Corporate Consoll- Corporate Consoli-

FPL NEER(a) and Other dated FPL NEER <a) and Other dated 

(millions) 

Operating revenues 5 $^1,864 ’ $ 33 5,731 ~S '▼3 9H / S 2.79: W $ 5~S y 6.716 

Operating expenses -net $ 2,158 $ 1,556 $ 62 $ 3,776 $ 2,373 $ 1,325 $ 74 $ 3,772 

Gains (losses) on disposal of busmesses/assets - net 8 «3 TT $ (5) 5s _ 8 8 5 EM 75 3^^ W 
Net loss attributable to noncontrolling interests $ — $ 331 $ — $ 331 $ — $ 301 $ — $ 301 
Nat monmá floss) attributable to NEE _ 3_ 1,172 '‘t, > $ 966 *_ $ y 130 $ y  2,268 $ _ t 07Q ** * S 1.440 lb ' ~ $ (424) ~ 5 ^2,086 

(a) Interest expense allocated from NEECH to NextEra Energy Resources' subsidiaries is based on a deemed capital structure of 70% debt and differential membership interests sold by NextEra Energy Resources' 
subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other. 

(b) Includes amounts that were recognized based on its tax sharing agreement with NEE. See Note 4 - Income Taxes. 

Total assets 

March 31 , 2024 December 31 ,2023 

NEE NEE 
Corporate Consoll- Corporate Consoli-

FPL NEER and Other dated FPL NEER and Other dated 

(millions) 

yiHIF 8 ▼«3,117’8 84.916 "3 ̂ yi,fl17 “ $ y 179,850’3 ▼ 81.466 ■ $ " 83.145 ’ S 2.675 ”$ "y 177.489 
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Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations 

OVERVIEW 

NEE’s operating performance is driven primarily by the operations of its two principal businesses, FPL, which serves approximately 5.9 million customer accounts in 
Florida and is one of the largest electric utilities in the U.S., and NEER, which together with affiliated entities is the world's largest generator of renewable energy from the 
wind and sun based on 2023 MWh produced on a net generation basis, as well as a world leader in battery storage. The table below presents net income (loss) 
attributable to NEE and earnings (loss) per share attributable to NEE, assuming dilution, by reportable segment, FPL and NEER. Corporate and Other is primarily 
comprised of the operating results of other business activities, as well as other income and expense items, including interest expense, and eliminating entries, and may 
include the net effect of rounding. See Note 13 for additional segment information. The following discussions should be read in conjunction with the Notes contained 
herein and Management's Discussion and Analysis of Financial Condition and Results of Operations appearing in the 2023 Form 10-K. The results of operations for an 
interim period generally will not give a true indication of results for the year. In the following discussions, all comparisons are with the corresponding items in the prior year 
period. 

Net Income (Loss) Attributable 
to NEE 

Three Months Ended March 31, 

2024 2023 

Earnings (Loss) 
Per Share Attributable to NEE, 

Assuming Dilution 

Three Months Ended March 31, 

2024 2023 
(millions) 

1,172 ~ 1 .ozo ” $ 0.57 ~ 
NEER(a> 966 ' 1,440 0.47 0.72 
Corporate and Othei 130 (424) 0.06 .21) 
NEE $ 2,268 $ 2,086 $_ 1.10 $_ 1.04 

(a) NEER’s results reflect an allocation of interest expense from NEECH to NextEra Energy Resources' subsidiaries based on a deemed capital structure of 70% debt and differential membership interests sold by 
NextEra Energy Resources’ subsidiaries. 

Adjusted Earnings 

NEE prepares its financial statements under GAAP. However, management uses eamings adjusted for certain items (adjusted earnings), a non-GAAP financial measure, 
internally for financial planning, analysis of performance, reporting of results to the Board of Directors and as an input in determining performance-based compensation 
under NEE's employee incentive compensation plans. NEE also uses adjusted eamings when communicating its financial results and eamings outlook to analysts and 
investors. NEE’s management believes that adjusted earnings provide a more meaningful representation of NEE's fundamental eamings power. Although these amounts 
are properly reflected in the determination of net income under GAAP, management believes that the amount and/or nature of such items make period to period 
comparisons of operations difficult and potentially confusing. Adjusted earnings do not represent a substitute for net income, as prepared under GAAP. 

The following table provides details of the after-tax adjustments to net income considered in computing NEE's adjusted eamings discussed above. 

Three Months Ended March 31 , 
2024 2023 

Net gains associated with non-qualifying hedae actiyity 31 X 
Differential membership interests-related - NEER 
NEP investment gains, NEER 
Change in unrealized gains (fosses) on equity securities held in NEER’s nuclear decommissioning funds and OTTI, net - NEER 
Impairment charges related to investment in Mountain Valley Pipeline -

(a) For the three months ended March 31 , 2024 and 2023, approximately $74 million and $682 million of gains, respectively, are included in NEER's net income; the balance is included in Corporate and Other. The 
change in non-qualifying hedge activity is primarily attributable to changes in forward power and natural gas prices, interest rates and foreign currency exchange rates, as well as the reversal of previously 
recognized unrealized mark-to-market gains or losses as the underlying transactions were realized. 

37 



NEE segregates into two categories unrealized mark-to-market gains and losses and timing impacts related to derivative transactions. The first category, referred to as 
non-qualifying hedges, represents certain energy derivative, interest rate derivative and foreign currency transactions entered into as economic hedges, which do not 
meet the requirements for hedge accounting, or for which hedge accounting treatment is not elected or has been discontinued. Changes in the fair value of those 
transactions are marked to market and reported in the condensed consolidated statements of income, resulting in earnings volatility because the economic offset to 
certain of the positions are generally not marked to market. As a consequence, NEE's net income reflects only the movement in one part of economically-linked 
transactions. For example, a gain (loss) in the non-qualifying hedge category for certain energy derivatives is offset by decreases (increases) in the fair value of related 
physical asset positions in the portfolio or contracts, which are not marked to market under GAAP. For this reason, NEE's management views results expressed excluding 
the impact of the non-qualifying hedges as a meaningful measure of current period performance. The second category, referred to as trading activities, which is included 
in adjusted earnings, represents the net unrealized effect of actively traded positions entered into to take advantage of expected market price movements and all other 
commodity hedging activities. At FPL, substantially all changes in the fair value of energy derivative transactions are deferred as a regulatory asset or liability until the 
contracts are settled, and, upon settlement, any gains or losses are passed through the fuel clause. See Note 2. 

RESULTS OF OPERATIONS 

Summary 

Net income attributable to NEE increased by $182 million for the three months ended March 31, 2024 reflecting higher results at FPL and Corporate and Other, partly 
offset by lower results at NEER. 

FPL's increase in net income for the three months ended March 31 ,2024 was primarily driven by continued investments in plant in service and other property. 

NEER's results decreased for the three months ended March 31, 2024 primarily reflecting less favorable non-qualifying hedge activity compared to 2023, partly offset by 
higher earnings from new investments. 

Corporate and Other's results increased for the three months ended March 31 , 2024 primarily due to favorable non-qualifying hedge activity compared to 2023. 

NEE's effective income tax rates for the three months ended March 31, 2024 and 2023 were approximately 11% and 18%, respectively. See Note 4 for a discussion of 
NEE's and FPL's effective income tax rates. 

FPL: Results of Operations 

Investments in plant in service and other property grew FPL's average rate base by approximately $6.8 billion for the three months ended March 31, 2024, when 
compared to the same period in the prior year, reflecting, among other things, solar generation additions and ongoing transmission and distribution additions. 

The use of reserve amortization is permitted by FPL's 2021 rate agreement. In order to earn a targeted regulatory ROE, subject to limitations associated with the 2021 
rate agreement, reserve amortization is calculated using a trailing thirteen-month average of retail rate base and capital structure in conjunction with the trailing twelve 
months regulatory retail base net operating income, which primarily includes the retail base portion of base and other revenues, net of O&M, depreciation and 
amortization, interest and tax expenses. In general, the net impact of these income statement line items must be adjusted, in part, by reserve amortization to earn the 
targeted regulatory ROE. In certain periods, reserve amortization is reversed so as not to exceed the targeted regulatory ROE. The drivers of FPL's net income not 
reflected in the reserve amortization calculation typically include wholesale and transmission service revenues and expenses, cost recovery clause revenues and 
expenses, AFUDC - equity and revenue and costs not recoverable from retail customers. During the three months ended March 31, 2024 and 2023, FPL recorded 
reserve amortization of approximately $572 million and $373 million, respectively. See Depreciation and Amortization Expense below. During both 2024 and 2023, FPL 
earned an approximately 11.80% regulatory ROE on its retail rate base, based on a trailing thirteen-month average retail rate base as of March 31, 2024 and March 31, 
2023. 

FPL implemented an interim storm restoration charge in April 2023 for eligible storm restoration costs of approximately $1.3 billion, primarily related to surcharges for 
Hurricanes Ian and Nicole which impacted FPL's service area in 2022. 

In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement In April 2024, a notice of appeal of the supplemental final order was 
filed. See Note 11 - Rate Regulation. 
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Operating Revenues 
During the three months ended March 31, 2024, operating revenues decreased $85 million primarily reflecting a decrease in fuel revenues of approximately $160 million, 
partly offset by an increase in storm cost recovery revenues of $110 million primarily associated with Hurricanes Ian and Nicole, as discussed above. The decrease in fuel 
revenues primarily related to lower fuel and energy prices. Additionally, during the three months ended March 31 , 2024, retail base revenues decreased approximately $7 
million, primarily related to a decrease of approximately 3.2% in the average usage per retail customer driven by unfavorable weather when compared to the prior year 
period, partly offset by an increase of 1.7% in the average number of customer accounts. 

Fuel, Purchased Power and Interchange Expense 
Fuel, purchased power and interchange expense decreased $180 million for the three months ended March 31 , 2024 primarily reflecting lower fuel and energy prices. 

Depreciation and Amortization Expense 
Depreciation and amortization expense decreased $32 million during the three months ended March 31, 2024. The decrease for the three months ended March 31, 2024 
primarily reflects the impact of reserve amortization, partly offset by the amortization of deferred storm cost expenses primarily associated with Hurricanes Ian and Nicole, 
as discussed above. During the three months ended March 31, 2024 and 2023, FPL recorded reserve amortization of approximately $572 million and $373 million, 
respectively. Reserve amortization, or reversal of such amortization, reflects adjustments to accrued asset removal costs provided under the 2021 rate agreement in order 
to achieve the targeted regulatory ROE. Reserve amortization is recorded as either an increase or decrease to accrued asset removal costs which is reflected in 
noncurrent regulatory assets on the condensed consolidated balance sheets. At March 31, 2024, approximately $651 million of reserve amortization remains available 
under the 2021 rate agreement. 

NEER: Results of Operations 

NEER’s results decreased $474 million for the three months ended March 31, 2024. The primary drivers, on an after-tax basis, of the changes are in the following table. 

Increase (Decrease) 
From Prior Year Period 

Three Months Ended March 
31, 2024 

Existing clean energy1̂ 

Customer supply^1
NFFT a~» _ 
Other, including interest expense, corporate general and administrative expenses and other investment income 
Change in non-quaMying hedge 

(50) 
t(!2) 

74 

K<2) 
(201) 

C (005) 
Change in unrealized gains/losses on equity securities held in nuclear decommissioning funds and OTTI, netF) 

NEP investment gains, nefF-^i^ 
Impairment charges related to investment in Mountain Valley Pipelined 

Change in net income less net loss attributable to noncontrolling interests 

25 

C(26f 
27 

(474) 

(a) Reflects after-tax project contributions, including the net effect of deferred income taxes and other benefits associated with renewable energy tax credits for wind, solar and storage projects, as applicable, but 
excludes allocation of interest expense and corporate general and administrative expenses except for an allocated credit support charge related to guarantees issued to conduct business activities. Results from 
projects, pipelines and rate-regulated transmission facilities and transmission lines are included in new investments during the first twelve months of operation or ownership. Project results, including repowered 
wind projects, are included in existing dean energy, pipeline results are included in gas infrastructure and rate-regulated transmission facilities and transmission lines are induded in NEET beginning with the 
thirteenth month of operation or ownership. 

(b) Exdudes allocation of interest expense and corporate general and administrative expenses except for an allocated credit support charge related to guarantees issued to conduct business activities. 
(c) See Overview -Adjusted Earnings for additional information. 

New Investments 
Results from new investments for the three months ended March 31, 2024 increased primarily due to higher earnings related to new wind and solar generation and 
battery storage facilities that entered service during or after the three months ended March 31 , 2023. 

Supplemental to the primary drivers of the changes in NEER's results discussed above, the discussion below describes changes in certain line items set forth in NEE's 
condensed consolidated statements of income as they relate to NEER. 
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Operating Revenues 
Operating revenues for the three months ended March 31 , 2024 decreased $928 million primarily due to: 
• the impact of non-qualifying commodity hedges due primarily to changes in energy prices (approximately $51 million of gains for the three months ended March 31, 

2024 compared to $1,095 million of gains for the comparable period in 2023), and 
• other net decreases in revenues of $125 million, 
partly offset by, 
• revenues from new investments of $124 million, and 
• increases in revenues of $117 million from the customer supply and gas infrastructure businesses. 

Operating Expenses - net 
Operating expenses - net for the three months ended March 31, 2024 increased $231 million primarily due to increases of $112 million in depreciation and amortization 
expenses, $81 million in O&M expenses and $19 million in fuel, purchased power and interchange expenses. The increases were primarily associated with growth across 
the NEER businesses. 

Interest Expense 
NEER's interest expense for the three months ended March 31 , 2024 decreased $176 million primarily reflecting approximately $263 million of favorable impacts related 
to changes in the fair value of interest rate derivative instruments, partly offset by higher average interest rates and higher average debt balances. 

Income Taxes 
PTCs from wind and solar projects and ITCs from solar, battery storage and certain wind projects are included in NEER’s earnings. PTCs are recognized as wind and 
solar energy is generated and sold based on a per kWh rate prescribed in applicable federal and state statutes. See Note 4. 

RNG Acquisition 
On March 21 , 2023, a wholly owned subsidiary of NextEra Energy Resources acquired a portfolio of renewable energy projects as well as the related service provider. 
See Note 5 - RNG Acquisition. 

Corporate and Other: Results of Operations 

Corporate and Other is primarily comprised of the operating results of other business activities, as well as corporate interest income and expenses. Corporate and Other 
allocates a portion of NEECH's corporate interest expense to NextEra Energy Resources. Interest expense is allocated based on a deemed capital structure of 70% debt 
and differential membership interests sold by NextEra Energy Resources' subsidiaries. 

Corporate and Other's results increased $554 million during the three months ended March 31, 2024 primarily due to favorable after-tax impacts of approximately $557 
million, as compared to the prior year period, related to non-qualifying hedge activity as a result of changes in the fair value of interest rate derivative instruments. 

LIQUIDITY AND CAPITAL RESOURCES 

NEE and its subsidiaries require funds to support and grow their businesses. These funds are used for, among other things, working capital, capital expenditures (see 
Note 12 - Commitments), investments in or acquisitions of assets and businesses (see Note 5), payment of maturing debt and related derivative obligations (see Note 9 
and Note 2) and, from time to time, redemption or repurchase of outstanding debt or equity securities. It is anticipated that these requirements will be satisfied through a 
combination of cash flows from operations, short- and long-term borrowings, the issuance of short- and long-term debt (see Note 9) and, from time to time, equity 
securities, proceeds from differential membership investors, the sale of renewable energy tax credits (see Note 11 - Income Taxes) and sales of assets to NEP or third 
parties, consistent with NEE'S and FPL’s objective of maintaining, on a long-term basis, a capital structure that will support a strong investment grade credit rating. NEE, 
FPL and NEECH rely on access to credit and capital markets as significant sources of liquidity for capital requirements and other operations that are not satisfied by 
operating cash flows. The inability of NEE, FPL and NEECH to maintain their current credit ratings could affect their ability to raise short- and long-term capital, their cost 
of capital and the execution of their respective financing strategies, and could require the posting of additional collateral under certain agreements. 
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Cash Flows 

NEE's sources and uses of cash for the three months ended March 31 , 2024 and 2023 were as follows: 

Sources of cash. _ _ _ _ _ _ _ 
Cash flows from operating activities 

£ Issuances of long-term debt , including premiums and discounts^^^^^^^^^^^^^^^^^B 
Sale of independent power and other investments of NEER 

f Issuances of common stock/equity units*~n^3W^^^PB^H||^BIB^BBBB^IBIB| 
Net increase in commercial paper and other short-term debt 
É Total sources of cash BL. 
Uses of cash: 
( Caoital expenditures, independent oower and other investments and nudear fuel purchases ^Bl 

Retirements of long-term debt 
U Payments to related parties under the CSCS agreement - net _ 

Dividends on common stock 
Other -
Total uses of cash 

Effects of currency translation on cash, cash equivalents and restricted cash .^BBMI^^B^HI 
Net increase (decrease) in cash, cash equivalents and restricted cash 

Three Months Ended March 31 , 

2024_ 2023 
(millions) 

_ _ _ 1 
$ 3,077 $ 1,673 

565 305 

62IBIK2.502 
_ 2,945_ 1,635 
'_ 14,404 ‘_ 12,770 

t (9,711) _ (7,245) 
(3,994) (2,601) 
_ (68) (277) 
(1,058) (930) 
(779) (971) 

_ (15,610) _ (12,024) 

:_ (1)._ 
$_ (1,207) $_ 748 

NEE's primary capital requirements are for expanding and enhancing FPL's electric system and generation facilities to continue to provide reliable service to meet 
customer electricity demands and for funding NEER's investments in independent power and other projects. See Note 12 - Commitments for estimated capital 
expenditures for the remainder of 2024 through 2028. 

The following table provides a summary of capital investments for the three months ended March 31 ,2024 and 2023. 

FPU»*_ 
Generation: 

New 
Existing 

^Transmission and distribution"] 
Nuclear fuel 

t General and others 
Other, primarily change in accrued property additions and the exclusion of AFUDC — equity 
t Total 
NEER: 

Three Months Ended March 31, 

2024 2023 
(millions) 

£ S 584 _ S 257 

293 403 
11,157 JBK 1.287 

108 33 

96 JIB^BBL124
107 170 

2,345 _ 2,274 

Solar (includes solar plus battery storage projects) 
frother clean energy" "ULiT 
Nuclear (includes nuclear fuel) 

£ Natural pipelines 
Other gas infrastructure 

transmission 
Other 

fc Total A. 
Corporate and Other 

Total capital expenditures, independent power and other investments and nuclear fuel purchases 

E2'423 3MK1 -423
2,688 _ 1,407 
1.208 1-230 

55 43 
K  2*5 " i 

306 649 

Z^^^^^BE 55
129 115 

7.275 4.965 
91 6 

$_ 9,711 S_ 7,245 ; 
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Liquidity 

At March 31, 2024, NEE's total net available liquidity was approximately $10.8 billion. The table below provides the components of FPL’s and NEECH's net available 
liquidity at March 31, 2024. 

_ Maturity Date_ 
FPL_ NEECH_ Total FPL NEECH ~ 

(millions) 
Syndicated revolving credit facilities»_ _ $ f 3.420 $ . 1Ü.S67 S_14,0B7 -"2025¿2Q29 _ 2028 - 202.9 T 
Issued letters of credit (3) (425) (428) 

3,417 ' 10,242 ~ 13,659 

Bilateral revolving credit facilities» 
Borrowings 
L— _ _ —: 

1.080 ^900 2,980 2024 - 2027 2024 “ 2025 □ 
— (1,800) (1,800) 

1,080 100 1,180 

Letter of credit facilities^ 
Issued letters of credit 

3,530 3,530 2024 - 2026 3 
— (2,850) (2,850) 

' — ‘_ 680 ' 680 

Subtotal 1 _ 4,497 _ ~11.022 15,51 9 3 

Cash and cash equivalents 
Commercial paper and other short-term borrowings outstanding 
Amounts due to related parties under the CSCS agreement (see Note 6) 
Net available liquidity 

(550) (7,300) (7,850) 
— 1,443 1,443 

$ 3,969 $ 6,781 $ 10,750 

(a) Provide for the funding of loans up to the amount of the credit facility and the issuance of letters of credit up to $3,200 million ($450 million for FPL and $2,750 million for NEECH). The entire amount of the credit 
facilities is available for general corporate purposes and to provide additional liquidity in the event of a loss to the companies' or their subsidiaries’ operating facilities (including, in the case of FPL, a transmission 
and distribution property loss). FPL’s syndicated revolving credit facilities are also available to support the purchase of $1,31 9 million of pollution control, solid waste disposal and industrial development revenue 
bonds in the event they are tendered by individual bondholders and not remarketed prior to maturity, as well as the repayment of approximately $1,812 million of floating rate notes in the event an individual 
noteholder requires repayment at specified dates prior to maturity. As of March 31, 2024. approximately $3,664 million of NEECH's syndicated revolving credit facilities expire over the next 12 months. 

(b) Only available for the funding of loans. As of March 31, 2024, approximately $550 million of FPL's and £1,250 million of NEECH's bilateral revolving credit facilities expire over the next 12 months. 
(c) Only available for the issuance of letters of credit. As of March 31, 2024, approximately $980 million of the letter of credit facilities expire over the next 12 months. 

Capital Support 

Guarantees, Letters of Credit, Surety Bonds and Indemnifications (Guarantee Arrangements) 
Certain subsidiaries of NEE issue guarantees and obtain letters of credit and surety bonds, as well as provide indemnities, to facilitate commercial transactions with third 
parties and financings. Substantially all of the guarantee arrangements are on behalf of NEE's consolidated subsidiaries, as discussed in more detail below. See Note 6 
regarding guarantees of obligations on behalf of NEP subsidiaries. NEE is not required to recognize liabilities associated with guarantee arrangements issued on behalf of 
its consolidated subsidiaries unless It becomes probable that they will be required to perform. At March 31 , 2024, NEE believes that there is no material exposure related 
to these guarantee arrangements. 

NEE subsidiaries issue guarantees related to equity contribution agreements and engineering, procurement and construction agreements, associated with the 
development, construction and financing of certain power generation facilities (see Note 11 - Structured Payables) and a natural gas pipeline project under construction, 
as well as a related natural gas transportation agreement. Commitments associated with these activities are included in the contracts table in Note 12. 

In addition, at March 31, 2024, NEE subsidiaries had approximately $5.7 billion in guarantees related to obligations under purchased power and acquisition agreements, 
nuclear-related activities, payment obligations related to PTCs, support for NEER's retail electricity provider activities, as well as other types of contractual obligations 
(see Note 12 - Commitments). 

In some instances, subsidiaries of NEE elect to issue guarantees instead of posting other forms of collateral required under certain financing arrangements, as well as for 
other project-level cash management activities. At March 31, 2024, these guarantees totaled approximately $1.2 billion and support, among other things, cash 
management activities, including those related to debt service and operations and maintenance service agreements, as well as other specific project financing 
requirements. 

Subsidiaries of NEE also issue guarantees to support customer supply and proprietary power and gas trading activities, including the buying and selling of wholesale 
energy commodities. At March 31 , 2024, the estimated mark-to-market exposure (the total 
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amount that these subsidiaries of NEE could be required to fund based on energy commodity market prices at March 31 , 2024) plus contract settlement net payables, net 
of collateral posted for obligations under these guarantees, totaled approximately $1.6 billion. 

At March 31, 2024, subsidiaries of NEE also had approximately $5.2 billion of standby letters of credit and approximately $1.7 billion of surety bonds to support certain of 
the commercial activities discussed above. FPL's and NEECH's credit facilities are available to support substantially all of the standby letters of credit. 

In addition, as part of contract negotiations in the normal course of business, certain subsidiaries of NEE have agreed and in the future may agree to make payments to 
compensate or indemnify other parties, including those associated with asset divestitures, for possible unfavorable financial consequences resulting from specified 
events. The specified events may include, but are not limited to, an adverse judgment in a lawsuit, or the imposition of additional taxes due to a change in tax law or 
interpretations of the tax law. NEE is unable to estimate the maximum potential amount of future payments by its subsidiaries under some of these contracts because 
events that would obligate them to make payments have not occurred or, if any such event has occurred, they have not been notified of its occurrence. 

NEECH, a 100% owned subsidiary of NEE, provides funding for, and holds ownership interests in, NEE's operating subsidiaries other than FPL. NEE has fully and 
unconditionally guaranteed certain payment obligations of NEECH, including most of its debt and all of its debentures registered pursuant to the Securities Act of 1933 
and commercial paper issuances, as well as most of its payment guarantees and indemnifications, and NEECH has guaranteed certain debt and other obligations of 
subsidiaries within the NEER segment. Certain guarantee arrangements described above contain requirements for NEECH and FPL to maintain a specified credit rating. 

NEE fully and unconditionally guarantees NEECH debentures pursuant to a guarantee agreement, dated as of June 1, 1999 (1999 guarantee) and NEECH junior 
subordinated debentures pursuant to an indenture, dated as of September 1, 2006 (2006 guarantee). The 1999 guarantee is an unsecured obligation of NEE and ranks 
equally and ratably with all other unsecured and unsubordinated indebtedness of NEE. The 2006 guarantee is unsecured and subordinate and junior in right of payment 
to NEE senior indebtedness (as defined therein). No payment on those junior subordinated debentures may be made under the 2006 guarantee until all NEE senior 
indebtedness has been paid in full in certain circumstances. NEE's and NEECH’s ability to meet their financial obligations are primarily dependent on their subsidiaries’ 
net income, cash flows and their ability to pay upstream dividends or to repay funds to NEE and NEECH. The dividend-paying ability of some of the subsidiaries is limited 
by contractual restrictions which are contained in outstanding financing agreements. 

Summarized financial information of NEE and NEECH is as follows: 

Three Months Ended March 31, 2024 Year Ended December 31 , 2023 
Issuer/Guarantor NEECH Issuer/Guarantor NEECH 

Combined»31_ Consolidated^) NEE Consolidated^_ Combined»3)_ Consolidated»11)_ NEE Consolidated^ 

(millions) 
Operating-réveñüéT^^BHHI^Hr 5 P) 15 □■■^^1.331 ~ 5731 ~ P°1 - 5 9.878 ~5 ̂ ■^[28.114 
Operating income (loss)_ $_ (51) $_ 382 $ _ 2,013 $_ (359) $_ 3,918 $_ 10,237 
Net income (loss) s UHML 89 ~ 8 772 ’ $ 1,937 — (867) ' S "WBV1.736 ” S ' 5.282 1
Net income (loss) attributable to 
NEE/NEECH $ 89 $ 1,103 $ 2,268 $ (867) $ 2,764 $ 7,310 

Issuer/Guarantor 
Combined»11) 

March 31, 2024_ 
NEECH 

Consolidated»13) NEE Consolidated»11) 
Issuer/Guarantor 

Combined»31

December 31, 2023 
NEECH 

Consolidated»11) NEE Consolidated»11) 

Total current assets 5 

Total noncurrent assets $ 
Total current liabilities 1_ S 
Total noncurrent liabilities $ 
Redeemable noncontrolling Interests"^! $ 

604 $ _ 3,550 $ 
2,522 $ 79,245 $ 

_ 12,325 _ S _____ 20,295 _ $ 
_ 34,251 $_ 52,791 $ 

—Z $ 453 ~ $ 

(millions) 
12,68C_ _ _1.86O_$ ,10.559 _ S __ J 

167,270 $ 2,491 $ 76,550 $_ 162,128 
_ 24,803 _ $ 6,709 _ $ __Vt 20.192 Zs VIK 27,963 I 

95,758 $ 
I 453 7$ 

28,874 $ 47,940 $ 90,502 

Noncontrolling interests $ — $ 10,295 $ 10,295 $ 10,300 $ 10,300 

(a) Excludes intercompany transactions, and investments in, and equity in earnings of, subsidiaries. 

(b) Information has been prepared on the same basis of accounting as NEE's condensed consolidated financial statements. 
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Shelf Registration 
In March 2024, NEE, NEECH and FPL filed a shelf registration statement with the SEC for an unspecified amount of securities, which became effective upon filing. The 
amount of securities issuable by the companies is established from time to time by their respective boards of directors. Securities that may be issued under the 
registration statement include, depending on the registrant, senior debt securities, subordinated debt securities, junior subordinated debentures, first mortgage bonds, 
common stock, preferred stock, depositary shares, stock purchase contracts, stock purchase units, warrants and guarantees related to certain of those securities. 

ENERGY MARKETING AND TRADING AND MARKET RISK SENSITIVITY 

NEE and FPL are exposed to risks associated with adverse changes in commodity prices, interest rates and equity prices. Financial instruments and positions affecting 
the financial statements of NEE and FPL described below are held primarily for purposes other than trading. Market risk is measured as the potential loss in fair value 
resulting from hypothetical reasonably possible changes in commodity prices, interest rates or equity prices over the next year. Management has established risk 
management policies to monitor and manage such market risks, as well as credit risks. 

Commodity Price Risk 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial risks inherent in the purchase and sale of 
fuel and electricity. In addition, NEE, through NEER, uses derivatives to optimize the value of its power generation and gas infrastructure assets and engages in power 
and fuel marketing and trading activities to take advantage of expected future favorable price movements. See Note 2. 

The changes in the fair value of NEE's consolidated subsidiaries' energy contract derivative instruments for the three months ended March 31, 2024 were as follows: 

Three Months Ended March 31, 2024 
Fair value of contracts outstanding at December 31 .2023 
Reclassification to realized at settlement of contracts 
Value of contracts acquired _ 
Net option premium purchases (issuances) 
Changes in fair value excluding reclassification to realized 
Fair value of contracts outstanding at March 31 , 2024 
Net margin cash collateral paid (received) 

Total mark-to-market energy contract net assets (liabilities) at March 31 ,2024 

Trading 

Hedges on Owned Assets 

FPL Cost 
Non- Recovery 

Qualifying Clauses NEE Total 

(millions) 

1,385 (1,477) (9) _ (101) 
_ " _ ™ ™ 146 

$_ 1,385 $_ (1,477) $_ (9) $_ 45 

NEE's total mark-to-market energy contract net assets (liabilities) at March 31 , 2024 shown above are included on the condensed consolidated balance sheets as follows: 

Current derivative assets 
Noncurrent derivative assets 
Current derivative liabilitieF^HH^HHBHBMi^P^H^BO 
Noncurrent derivative liabilities _ _ 
NEE's total mark-to-market energy contract net assets 

March 31, 2024 

(millions) 
p $ 1 ’2S4

1,465 
L. .■ESHC— (689) 
_ (2,015) 

[ $_ 45 > 
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The sources of fair value estimates and maturity of energy contract derivative instruments at March 31 , 2024 were as follows: 

Maturity 
2024 2025 2026 2027 2028 Thereafter Total 

(millions) 

Quoted prices in active markets for identical assets $ (579) $ (255) $ 7 $ (1) $ 44 $ 61 $ (723) 
^Significant other observable 427 468 ‘^¡^■^250 160 SI 1>419 

Significant unobservable inputs 408 39 (7) (2) 4 247 689 
» T«a| 256 252 250 ’ 111 35S * 1,385 
Owned Assets - Non-Qualifying: 
r Quoted prices in active maricets far Identical <31)^^^^^^ ̂66) *(43)^^^^^* (18) (9) (175) 

Significant other observable inputs (97) (312) (276) (213) (118) (262) (1,278) 
£ Significant unobservable inputs 47^^^™* (43) (42j*^^^^ (35)"^^^^ 7i 1 50 f24| 

Total _ _ (81) (421) (361) (266) (128) _ (220) (1,477) 
OwnAri Assers - FPI Cast Rftrnuerv Clauses: 4 
Quoted prices in active markets for identical assets — — — — — — — 

£ Significant other inputs W W D) (Ti fl 
Significant unobservable inputs (5) 8 _ (2) 1 — — 2 

k' Total 2 dZi 6 (3) — — (9) 
Total sources of fair value $_ 163 $_ (163) $_ (114) $_ (1 09) $_ (17) $_ 139 S_ (101) 

The changes in the fair value of NEE's consolidated subsidiaries' energy contract derivative instruments for the three months ended March 31, 2023 were as follows: 

Three Months Ended March 31, 2023 
Fair value of contracts outstanuing at December 31 .2022 3 
Reclassification to realized at settlement of contracts 
Value of contracts acquired ^3 
Net option premium purchases (issuances) 
Changes in fair value excluding reclassification to realized ’ 
Fair value of contracts outstanding at March 31 ,2023 
Net margin cash collateral paid (received) 
Total mark-to-market energy contract net assets (liabilities) at March 31, 2023 

Hedges on Owned Assets 

Trading 
Non¬ 

Qualifying 

FPL Cost 
Recovery 
Clauses 

(millions) 

NEE Total 

$_ 1,231 $_ (2,705) $_ (10) $_ (141) 

With respect to commodities, NEE's Exposure Management Committee (EMC), which is comprised of certain members of senior management, and NEE's chief executive 
officer are responsible for the overall approval of market risk management policies and the delegation of approval and authorization levels. The EMC and NEE's chief 
executive officer receive periodic updates on market positions and related exposures, credit exposures and overall risk management activities. 

NEE uses a value-at-risk (VaR) model to measure commodity price market risk in its trading and mark-to-market portfolios. The VaR is the estimated loss of market value 
based on a one-day holding period at a 95% confidence level using historical simulation methodology. The VaR figures are as follows: 

Non-Qualifying Hedges 
and Hedges in FPL Cost 

Trading^ Recovery Clauses<h> Total 

FPL NEER NEE FPL NEER NEE FPL NEER NEE 
(millions) 

December 31 ,'2023 5 W — 114 ~ 116 2 ” $ 113 7 $ "y 111 
March 31, 2024 $ — $ 5 J 5 $ 2 $ 111 $ 113 $ 2 $ 112 $ 113 
Average forthe three months enoed March 31. 4 $ 2 $'^^~122 $ V 122 $^^^2 $^^120 $ V 121 ¡ 

(a) The VaR figures for the trading portfolio include positions that are marked to market Taking into consideration offsetting unmarked non-derivative positions, such as physical inventory, the trading VaR figures were 
approximately $0 million and $1 million at March 31 , 2024 and December 31 ,2023, respectively. 

(b) Non-qualifying hedges are employed to reduce the market risk exposure to physical assets or contracts which are not marked to market The VaR figures for the non-qualifying hedges and hedges in FPL cost 
recovery clauses category do not represent the economic exposure to commodity price movements. 
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Interest Rate Risk 

NEE's and FPL's financial results are exposed to risk resulting from changes in interest rates as a result of their respective outstanding and expected future issuances of 
debt, investments in special use funds and other investments. NEE and FPL manage their respective interest rate exposure by monitoring current interest rates, entering 
into interest rate contracts and using a combination of fixed rate and variable rate debt. Interest rate contracts are used to mitigate and adjust interest rate exposure when 
deemed appropriate based upon market conditions or when required by financing agreements. 

The following are estimates of the fair value of NEE's and FPL's financial instruments that are exposed to interest rate risk: 

_ March 31, 2024_ 
Carrying Estimated 
Amount Fair Valued 

December 31, 2023 
Carrying Estimated 
Amount Fair Valued 

(millions) 

Special use funds S 2,217 $ 2,217 $ 2,222 $ 2,222 
Other investments. pnmanty dept securities 6 1.733 _ $ 1,733 1,802 $ 1 802 
Long-term debt, including current portion $ 72,087 $ 67,997 $ 68,306 $ 64,103 

_ Interest rate contracts — net unrealized gains 17_ i 17 S _ J (249) _ S _^^^249; 

FPL: _ _ _ 
( Special use funds S 1,654T$ 1.654 1,658^5 1.658 
Long-term debt, Including current portion $ 24,069 $ 22,403 $ 25,274 $ 23,430 

(a) See Notes 2 and 3. 

The special use funds of NEE and FPL consist of restricted funds set aside to cover the cost of storm damage for FPL and for the decommissioning of NEE's and FPL's 
nuclear power plants. A portion of these funds is invested in fixed income debt securities primarily carried at estimated fair value. At FPL, changes in fair value, including 
any credit losses, result in a corresponding adjustment to the related regulatory asset or liability accounts based on current regulatory treatment. The changes in fair value 
for NEE's non-rate regulated operations result in a corresponding adjustment to OCI, except for credit losses and unrealized losses on available for sale securities 
intended or required to be sold prior to recovery of the amortized cost basis, which are reported in current period earnings. Because the funds set aside by FPL for storm 
damage could be needed at any time, the related investments are generally more liquid and, therefore, are less sensitive to changes in interest rates. The nuclear 
decommissioning funds, in contrast, are generally invested in longer-term securities. 

At March 31 , 2024, NEE had interest rate contracts with a net notional amount of approximately $17.5 billion to manage exposure to the variability of cash flows primarily 
associated with expected future and outstanding debt issuances at NEECH and NEER. See Note 2. 

Based upon a hypothetical 10% decrease in interest rates, the fair value of NEE's net liabilities would increase by approximately $2,782 million ($1,057 million for FPL) at 
March 31 ,2024. 

Equity Price Risk 

NEE and FPL are exposed to risk resulting from changes in prices for equity securities. For example, NEE’s nuclear decommissioning reserve funds include marketable 
equity securities carried at their market value of approximately $5,709 million and $5,290 million ($3,832 million and $3,536 million for FPL) at March 31, 2024 and 
December 31, 2023, respectively. NEE's and FPL's investment strategy for equity securities in their nuclear decommissioning reserve funds emphasizes marketable 
securities which are broadly diversified. At March 31 ,2024, a hypothetical 10% decrease in the prices quoted on stock exchanges would result in an approximately $534 
million ($349 million for FPL) reduction in fair value. For FPL, a corresponding adjustment would be made to the related regulatory asset or liability accounts based on 
current regulatory treatment, and for NEE’s non-rate regulated operations, a corresponding amount would be recorded in change in unrealized gains (losses) on equity 
securities held in NEER's nuclear decommissioning funds - net in NEE's condensed consolidated statements of income. See Note 3. 

Credit Risk 

NEE and its subsidiaries, including FPL, are also exposed to credit risk through their energy marketing and trading operations. Credit risk is the risk that a financial loss 
will be incurred if a counterparty to a transaction does not fulfill its financial obligation. NEE manages counterparty credit risk for its subsidiaries with energy marketing 
and trading operations through established policies, including counterparty credit limits, and in some cases credit enhancements, such as cash prepayments, letters of 
credit, cash and other collateral and guarantees. 
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Credit risk is also managed through the use of master netting agreements. NEE’s credit department monitors current and forward credit exposure to counterparties and 
their affiliates, both on an individual and an aggregate basis. For all derivative and contractual transactions, NEE's energy marketing and trading operations, which 
include FPL’s energy marketing and trading division, are exposed to losses in the event of nonperformance by counterparties to these transactions. Some relevant 
considerations when assessing NEE’s energy marketing and trading operations' credit risk exposure include the following: 

• Operations are primarily concentrated in the energy industry. 
Trade receivables and other financial instruments are predominately with energy, utility and financial services related companies, as well as municipalities, 
cooperatives and other trading companies in the U.S. 

• Overall credit risk is managed through established credit policies and is overseen by the EMC. 
• Prospective and existing customers are reviewed for creditworthiness based upon established standards, with customers not meeting minimum standards providing 

various credit enhancements or secured payment terms, such as letters of credit or the posting of margin cash collateral. 
• Master netting agreements are used to offset cash and noncash gains and losses arising from derivative instruments with the same counterparty. NEE's policy is to 

have master netting agreements in place with significant counterparties. 

Based on NEE’s policies and risk exposures related to credit, NEE and FPL do not anticipate a material adverse effect on their financial statements as a result of 
counterparty nonperformance. At March 31, 2024, NEE's credit risk exposure associated with its energy marketing and trading operations, taking into account collateral 
and contractual netting rights, totaled approximately $3.0 billion ($76 million for FPL), of which approximately 90% (99% for FPL) was with companies that have 
investment grade credit ratings. See Note 2. 

Item 3. Quantitative and Qualitative Disclosures About Market Risk 

See Management's Discussion - Energy Marketing and Trading and Market Risk Sensitivity. 

Item 4. Controls and Procedures 

(a) Evaluation of Disclosure Controls and Procedures 

As of March 31, 2024, each of NEE and FPL had performed an evaluation, under the supervision and with the participation of its management, including NEE's 
and FPL’s chief executive officer and chief financial officer, of the effectiveness of the design and operation of each company's disclosure controls and procedures 
(as defined in the Securities Exchange Act of 1934 Rules 13a-15(e) and 15d-15(e)). Based upon that evaluation, the chief executive officer and the chief financial 
officer of each of NEE and FPL concluded that the company's disclosure controls and procedures were effective as of March 31 , 2024. 

(b) Changes in Internal Control Over Financial Reporting 

NEE and FPL are continuously seeking to improve the efficiency and effectiveness of their operations and of their internal controls. This results in refinements to 
processes throughout NEE and FPL. However, there has been no change in NEE's or FPL’s internal control over financial reporting (as defined in the Securities 
Exchange Act of 1934 Rules 13a-1 5(f) and 15d-15(f)) that occurred during NEE’s and FPL’s most recent fiscal quarter that has materially affected, or is reasonably 
likely to materially affect, NEE's or FPL’s internal control over financial reporting. 
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PART II - OTHER INFORMATION 

Item 1. Legal Proceedings 

See Note 12 - Legal Proceedings. 

With regard to environmental proceedings to which a governmental authority is a party, NEE's and FPL's policy is to disclose any such proceeding if it is reasonably 
expected to result in monetary sanctions of greater than or equal to $1 million. 

Item 1A. Risk Factors 

There have been no material changes from the risk factors disclosed in the 2023 Form 10-K. The factors discussed in Part I, Item 1A. Risk Factors in the 2023 Form 10-
K, as well as other information set forth in this report, which could materially adversely affect NEE's and FPL's business, financial condition, results of operations and 
prospects should be carefully considered. The risks described in the 2023 Form 10-K are not the only risks facing NEE and FPL. Additional risks and uncertainties not 
currently known to NEE or FPL, or that are currently deemed to be immaterial, also may materially adversely affect NEE's or FPL's business, financial condition, results of 
operations and prospects. 

Item 2. Unregistered Sales of Equity Securities, Use of Proceeds, and Issuer Purchases of Equity Securities 

(a) Information regarding purchases made by NEE of its common stock during the three months ended March 31 , 2024 is as follows: 

Period 
Total Number 

of Shares Purchased® 
Average Price Paid 

Per Share 

Total Number of Shares 
Purchased as Part of a 
Publicly Announced 

Program 

Maximum Number of 
Shares that May Yet be 
Purchased Under the 

Program® 

1/1/24 -1/31/24 _ _ — - . _ __ — _S_ — — __ ia0.000.000 > 
2/1/24-2/29/24 ' 219,899 $ 57.27 — 180,000,000 

3/1/24 - 3/31 Z2¿ 5 ~~ 180.000.DUO 

Total _ 219,899 $ 57.27 _ —_ 

(a) Includes shares of common stock withheld from employees to pay certain withholding taxes upon the vesting of stock awards granted to such employees under the NextEra Energy, Inc. 2021 Long Term Incentive 
Plan and the NextEra Energy, Inc. Amended and Restated 2011 Long Term Incentive Plan. 

(b) In May 2017, NEE's Board of Directors authorized repurchases of up to 45 million shares of common stock (180 million shares after giving effect to the four-for-one stock split of NEE common stock effective 
October 26, 2020) over an unspecified period. 

Item 5. Other Information 

(c) Rule 10b5-1 trading arrangements adopted during the three months ended March 31, 2024 were as follows: 

• On February 5, 2024, Armando Pimentel, Jr., President and Chief Executive Officer of FPL, adopted a Rule 10b5-1 trading arrangement that is intended to 
satisfy the affirmative defense of Rule 10b5-1(c) for the sale of 99,412 shares of NEE's common stock until January 31 ,2025. 

• On March 1, 2024, Charles E. Sieving, Executive Vice President, Chief Legal, Environmental and Federal Regulatory Affairs Officer of NEE, adopted a Rule 
10b5-1 trading arrangement that is intended to satisfy the affirmative defense of Rule 10b5-1 (c) for the sale of 154,411 shares of NEE's common stock until 
December 31, 2024. 
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Item 6. Exhibits 

Exhibit Description 
Number 

'4(a) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated January 3i, 2024. creating the 4.95%~ Debentures. Series 
. _ due January 29 2026 (filed as Exhibit 41oo) to Form 10-Kforthe year ended December 31 .2023. File No 1-8841 1 _ 

*4(b) Officer's Certificate of NextEra Energy Capital Holdings. Inc. , dated January 31 . 2024 . creating the Floating Rate Debentures . 

NEE FPL 

Series due January 29. 2026 (filed as Exhibit 4(ss) to Form 10-Kforthe year ended December 31 . 2023. File No. 1-8841 ) 

'4(c) Officer's Certificate of NextEra Energy Capital Holdings. Inc,, dated January 31 . 2024 . creating the 4,90% Debentures. Series 
_ due March 15 . 2029 (filed as Exhibit 4(pp) to Form 10-Kforthe year ended December 31. 2023 . File No. 1-8841) 

‘4(d) Officer's Certificate of NextEra Energy Capital Holdings. Inc. , dated January 31 . 2024 . creating the 5.25% Debentures . Series x 
due March 15 . 2034 (filed as Exhibit 4(gg) to Form 10-Kforthe year ended December 31. 2023 . File Ng 1-8841 ) 

C4(e)"^yOfficer'sCertificate of NeidEra^Energy Capital Holdings. Ing, dated January 31~2024. creating th~5.55% Debentures. Series~*Ty7 
_ due March 15. 2054 (filed as Exhibit 4(rr) to Form 10-Kforthe year ended December 31. 2023. File No. 1-8841) _ _ _ 

*4(f) Officer's Certificate of NextEra Energy Capital Holdings. Ina , dated March 1. 2024. creating the Series Q Junior Subordinated x 
_ Debentures due September 1. 2054 (filed as Exhlbit4(bn). File N0S.J333-278184. 333-278184-01. and 333-2_78 184-02)_ 

r"4(g) Indenture , dated as of March 1. 2024. by and among NextEra Energy Capital Holdings. Ing NextEra Energy. Ina (as^WFx 
Guarantor! end The Bank of New York Mellon (as Trustee) (filed as Exhibit 4 to Form 8-K dated March 4, 2024. File No. 1-8841) ___ 

*4(h) Officer's Certificate of NextEra Energy Capital Holdings. Inc. , dated March 7. 2024. creating the 4.85% Debentures. Series due x 
April 30. 2031 (filed as Exhibit 4i at) . File Nos. 333-278184. 333-278184-01. and 333-278184-02) 

'1 0(a) NextEra Energy. Inc. Non-Emplovee Director Compensation Summary effective January 1~2024 (filed as Exhibit 10(ii) to Fonn X»' x 
_ 10-Kforthe year ended December 31. 2023. File No. 1-8841) 

*1 0(b) Executive Retention Employment Agreement between NextEra Energy. Ina and Nicole J. Daggs dated as of January 1. 2024 x 
(filed as Exhibit 10(tt) to Form 10-Kforthe year ended December 31, 2023 File No 1-8841 ) 

‘1 0(c) NextEra Energy Partners . LP 2024 Long Term Incentive Plan (filed as Exhibit 10.4 to Form 10-Q for the Quarter ended Marchi 
_ 31,2024, File No. 1-36518) 

*10(d) Form of Restricted Unit Award Agreement under the NextEra Energy Partners. LP 2024 Long Term Incentive Plan (filed as x 
Exhibit 10.5 to Form 10-Q for the Quarter ended March 31 . 2024. File No. 1-36518) 

Guaranteed Securities _ _ , __ _ __ _ _ x 

31 (a) _ Rule 13a-14(a)/15d-14(a) Certificationof Chief Executive Officer of NextEra Energy, x 

iy 31 (b) T^Rule I3a-14(aj/15d-14(a) Certificationof Chief Financial Officer of NeidÉraÉnergy. Ina"^ 
31(c) Rule 13a-14(a)/15d-14(a) Certification of Chief Executive Officer of Florida Power & Light Company x 

y 31 (d) Rule 13a-14(a)/15d-14(a) Certification of Chief Financial Officer of Florida Power & Light Company x 

32(a) Section 1350 Certification of NextEra Energy. Inc. x 

JT 32 (b)"^y Section 1350 Certification of Florida Power & Light Company 
101.INS XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are x x 

embedded within the Inline XBRL document 

101 .SCH T Inline XBRL Schema Document 

101.PRE Inline XBRL Presentation Linkbase Document 

1Q1.CAL~y Inline XBRL Calculation Linkbase Document 

101.LAB Inline XBRL Label Linkbase Document X X 

y 101.DEF T Inline XBRL Definition Linkbase Document J 

104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101) 

* Incorporated herein by reference 

NEE and FPL agree to furnish to the SEC upon request any instrument with respect to long-term debt that NEE and FPL have not filed as an exhibit pursuant to the 
exemption provided by Item 601 (b)(4)(iii)(A) of Regulation S-K. 
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SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the undersigned 
thereunto duly authorized. 

Date: April 23, 2024 

NEXTERA ENERGY, INC. 
(Registrant) 

JAMES M. MAY 

James M. May 
Vice President, Controller and Chief Accounting Officer 

(Principal Accounting Officer) 

FLORIDA POWER & LIGHT COMPANY 
(Registrant) 

_ KEITH FERGUSON_ 

Keith Ferguson 
Vice President, Accounting and Controller 

(Principal Accounting Officer) 
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Exhibit 22 

GUARANTEED SECURITIES 

Pursuant to Item 601(b)(22) of Regulation S-K, set forth below are securities issued by NextEra Energy Capital Holdings, Inc. (Issuer) and guaranteed by NextEra Energy, 
Inc. (Guarantor). 

Issued under the Indenture (For Unsecured Debt Securities), dated as of June 1, 1999 
3.55% Debentures. Series due May 1. 202/ 
3.50% Debentures, Series due April 1, 2029 
Senes J Debentures due September 1, 2024 
2.75% Debentures, Series due November 1, 2029 
Series K Debentures due March 12025 
2.25% Debentures, Series due June 1, 2030 
Series L Debentures due September 1 * 2025 
1.90% Debentures, Series due June 15, 2028 
1.875% Debentures, Senes due January 15, 
2.44% Debentures, Series due January 15, 2032 
3.00% Debentures? Series due January 15/2052 
4.30% Debentures, Series due 2062 
4.20% Debentures, Series due June 2d. 2024 
4.45% Debentures, Series due June 20, 2025 
4.625% Debentures, Senes due 'July 15, 2027 
5.00% Debentures, Series due July 15, 2032 
Series M Debentures due September 
4.90% Debentures, Series due February 28, 2028 
5.00% Debentures, Series due February 28, 
5,05% Debentures, Series due February 28, 2033 
5.25% Debentures. Series due February 28, 2053 
Floating Rate Debentures, Series due January 29, 2026 
4.95% Debentures/Series due January 29, 
4.90% Debentures, Series due March 15, 2029 
5.25% Debentures. Series due March 15. 2034 
5.55% Debentures, Series due March 15, 2054 
Exchangeable Senior Notes due March 1. 2027 
4.85% Debentures, Series due April 30, 2031 

B 

S 

Issued under the Indenture (For Unsecured Subordinated Debt Securities), dated as of June 1, 2006_ 
Series B Enhanced Junior Subordinated Debentures due 2066 _ _ _ i 

Series C Junior Subordinated Debentures due 2067 
Debentures 2057 

Series M Junior Subordinated Debentures due December 1, 2077 
due March 

Series O Junior Subordinated Debentures due May 1, 2079 
Senes Subordinated Debentures Maren 15,'2082 
Series Q Junior Subordinated Debentures due September 1, 2054 



Exhibit 31(a) 

Rule 13a-14(a)/15d-14(a) Certification 

I, John W. Ketchum, certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended March 31, 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrants other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-1 5(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particulariy during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: April 23, 2024 

_ JOHN W. KETCHUM_ 

John W. Ketchum 
Chairman, President and Chief Executive Officer 

of NextEra Energy, Inc. 



Exhibit 31(b) 

Rule 13a-1 4(a)/1 5d -14(a) Certification 

I, Terrell Kirk Crews II, certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended March 31, 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-1 5(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: April 23, 2024 

TERRELL KIRK CREWS II 
Terrell Kirk Crews II 

Executive Vice President, Finance and 
Chief Financial Officer 
of NextEra Energy, Inc. 



Exhibit 31(c) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Armando Pimentel, Jr., certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended March 31 , 2024 of Florida Power & Light Company (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-1 5(f) and 15d-1 5(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: April 23, 2024 

ARMANDO PIMENTEL, JR. 

Armando Pimentel, Jr. 
President and Chief Executive Officer 
of Florida Power & Light Company 



Exhibit 31(d) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Terrell Kirk Crews II, certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended March 31 , 2024 of Florida Power & Light Company (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-1 5(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: April 23, 2024 

TERRELL KIRK CREWS II 

Terrell Kirk Crews II 
Executive Vice President, Finance 

and Chief Financial Officer 
of Florida Power & Light Company 



Exhibit 32(a) 

Section 1350 Certification 

We, John W. Ketchum and Terrell Kirk Crews II, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that: 

(1) The Quarterly Report on Form 10-Q of NextEra Energy, Inc. (the registrant) for the quarterly period ended March 31, 2024 (Report) fully complies with the 
requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the registrant. 

Dated: April 23, 2024 

JOHN W. KETCHUM 

John W. Ketchum 
Chairman, President and Chief Executive Officer 

of NextEra Energy, Inc. 

TERRELL KIRK CREWS II 

Terrell Kirk Crews II 
Executive Vice President, Finance and 

Chief Financial Officer 
of NextEra Energy, Inc. 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the registrant and furnished to the Securities 
and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(b)(32) of Regulation S-K and Section 906 of the Sarbanes-Oxley Act of 
2002 and, accordingly, is not being filed with the Securities and Exchange Commission as part of the Report and is not to be incorporated by reference into any filing of 
the registrant under the Securities Act of 1933 or the Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general 
incorporation language contained in such filing). 



Exhibit 32(b) 

Section 1350 Certification 

We, Armando Pimentel, Jr. and Terrell Kirk Crews II, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that: 

(1) The Quarterly Report on Form 10-Q of Florida Power & Light Company (the registrant) for the quarterly period ended March 31, 2024 (Report) fully complies 
with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the registrant. 

Dated: April 23, 2024 

ARMANDO PIMENTEL, JR. 

Armando Pimentel, Jr. 
President and Chief Executive Officer 
of Florida Power & Light Company 

TERRELL KIRK CREWS II 

Terrell Kirk Crews II 
Executive Vice President, Finance 

and Chief Financial Officer 
of Florida Power & Light Company 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the registrant and furnished to the Securities 
and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601 (b)(32) of Regulation S-K and Section 906 of the Sarbanes-Oxley Act of 
2002 and, accordingly, is not being filed with the Securities and Exchange Commission as part of the Report and is not to be incorporated by reference into any filing of 
the registrant under the Securities Act of 1933 or the Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general 
incorporation language contained in such filing). 



Exhibit 3 (f) 

Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2024. 



NEXTera 
ENERGY^ 

Commission 
File 

Number 

1-8841 

2-27612 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549 

FORM 10-Q 

0 QUARTERLY REPORT PURSUANTTO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 
For the quarterly period ended June 30, 2024 

OR 

□ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 
For the transition period from_ to_ 

Exact name of registrants as specified in their 
charters, address of principal executive offices and 

regietrante'ialechone number 

NEXTERA ENERGY, INC. 
FLORIDA POWER & LIGHT COMPANY 

FPL. 

IRS Employer 
Identification 
Number 

59-2449419 

59-0247775 

State orothr orgaraiation: Florida 

700 Un verse Boulevard 
Juno Beach, Florida 33408 

(561)294-4000 

Securities registered pursuant «Section 12(b) of the Act 

Registrants 
NextEra Energy. Inc. 

Florids Power & Light Company 

Title of each class 
Common Stock. $0.01 Parl^tue 

6J26“A CcrpontS Units 
Corporate Units 

None 

Intricate by check mark whether the «¿«rants (l)hava fled ail reports required to be fled by Section 13 or 15(d) of the Securities Exchange Art of 1934 during the preceding 12 month», and (2) have been subject to such ISng requirements for the past 90 days. 

NextEr* Energy. Inc. Yas 0 No □ Florida Power 4 light Company Yes Q No O 

NextEre Energy, Inc. Ye* Q No □ Florida Power &Li*t Company YesS No O 

Indícete by cheek merit whether the re^stiants are e large accelerated filer, an accelerated fler, e norawcehreled filer, e smerier reporting company, or an emerging growth company. 

If an emerging growth company, indicate by check merit f the registrants have elected not to use the extended transition period for complying with any naw or revisad financed accounting standards provided pursuant to Section 13(a) of the Securitas Exchange Act of 1934. □ 

NextEra Energy, Inc. Large Accelerated Frier H Accariersled Frier □ Ncr>Accelerated Frier O Smoler Reporting Company □ Emerging Growth Company O 
Florida Power 4 Light Company Large Accelerated Filer □ Accelerated A let D Non-Axeto’sted Frier Q Srreler Repcrtaig Company □ Emer^rg Growth Ccnpany ft 

Indicate by check mark whether the registrants are shel companies (as defined in Ruto 12b-2 of Iha Securities Exchange Aet of 1934). Yas □ No 0 

Number of shores of NextEra Energy, |nc. common dock, S0.01 par value, oiri&tandingal June 30, 2024 2,055,353.001 

Number of ahara* of Ftodda Power 4 Light Company common stock, vrithoux par value, «instancing at Jun* 30, 2024. all ofwhkhwere held. MneAciiltyandori record, by NextEra Energy. Incu 1.000 

This combined Form 1G-Q represento separate flings by NextEra Energy, Irse, and Florida Power 4 Light Company. Information contained herein retoting to an individual registrant to filed by that registrant on its own behalf. Florida Power 4 Light Company makes no representation* as to the information relating to NextEra Energy, Inc.'s other 
operations. 

Florida Powers Light Company meato the conditions Mt fonh in General Instruction H.(1)(a) and (b)of Form 1 DC and is therefore Hngtiw Form with the reduced dnclosure format 



DEFINITIONS 

Acronyms and defined terms used rn the text indude the foilowing: 

Term Meaning 
2021 rate agreement B^F" Oacemt^r 2021 FPSG final omer approving a snpdaoon ana sertfemert between FPLina several intervenors rn F^L's base rate procéecSnp ^BEmI 
AFUDC allowance for funds used during construction 
AFUDC— equity «¿->¿v wmfanantnf 
AOCI accumulated othercomprehensive income floss) 
2SCS ao-eemem and restated GSSh sweep am erect seaport 
Duane Arnold Cuane Arnold Energy Center 
PEAT U.S. Federal Energy Regulatory 
Florida Southeast Connection Florida Southeast Connection, LLC, a wholly owned NextEra Energy Resources subsidiary 
WVX. ~ F hr da Power & Cem Party —• -mb*" -—
FPSC Florida Public Service Commission 

í<-v fuel and sw'fiaMd cov.er cost recovery ds-se estaNen^d tne^PiL 
GAAP generally accepted accounting principles in the U.S. 

klMt Mlowatt-hourfs) 
fdaracements Osetas en Manacemerx s Oscuesiort arrdAnliys’s ciMnanqsi Conumon ana Resists of Operations 
MMBtu One million British thermal units 
mA ^¿awaa ~ ^,— 
MWti megawatt-houris) 

NeyfEra Energy, fnc 
NEECH NextEra Energy Capta! Holrings. Ina 
♦w1 r • #h eperarsra wemem compr sao of NextEra Resources ana NEL1
NEET NextEra Energy Transmission, LLC 
KB N«*Era Ermj/ 
NEP OpCo NextEra Energy Operating Partners, LP, a subsidiary of NEP 
net cere,'Sten •■■ef ownarsb p mdantis) Generation 
NextEra Energy Resources NextEra Energy Resources, LLC 
M» Note " to«»>^ie“eedccr3c5dr.adlina''criM»WTe,’.ts 
NRC U.S. Nudear Regulatory Commission 
ztAM Morses ^Nr ooara' pts ana rr^uriarre expenses to Me car-persea censóbdatad aire"^^ o' ¡norme 
OCI other comprehensiva income 

OTTI other than temporary impairment or other than temporarily impaired 
P'T. o-cCi.c5cntaxcrea.t J» — 
regdatory ROE retom on common equity as determinad for regulatory purposes 

energy tax creep's oredvsienux cred.ts irvestmart tax creáis etieetveh 
RNG renewabs natural gas 
^on^J fra f Si*tMi Tre-tTra-^r- ssc^ LuC aie^N nv.tftc-’a Nextferat"»® Resources subs Cary nasa 42. 5&awre<s*i.'p interest 
Seabrook Seabrook Starion 
■m Sn"a*qe Corums 
U.S. United States of America 

NEE , FPL, NEECH, NextEra Energy Resources and NEET each has subsidiaries and affiliates with names that may indude NexlEra Energy, FPL, NextEra Energy Resources, NextEra Energy Transmission, NextEra, FPL Group, FPL Energy, FPLE, NEP and similar 
references. For convenience and simplicity, in this report the terms NEE FPL, NEECH, NextEra Energy Resources, NEET and NEER are sometimes used as abbreviated references to specific subsidiaries, affiliates or groups of subsidiaries or affiliates. The precise 
meaning depends on the context 
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FORWARD-LOOKING STATEMENTS 

This report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements that express, or involve discussions as to, expedations, beliefs, plans, objectives, assumptions, strategies, future events or 
performance {often, but not always, through the use of words or phrases such as may result, are expected to, will continue, is anticipated, believe, will, could, should, would, estimated, may, plan, potential, future, projection, goals, target, outlook, predict and intend or 
words of similar meaning) are not statements of historical facts and may be forward looking. Forward-looking statements invoke estimates, assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by reference to, and are 
accompanied by, the following important factors (in addition to any assumptions and other factors referred to specifically in connection with such forward-looking statements) that could have a significant impact on NEE'S and/or FPL's operations and financial results, and 
could cause NEE's and/or FPL's actual results to differ materially from those contained or implied in forward-looking statements made by or on behalf of NEE and/or FPL in this combined Form 10-Q, in presentations, on their respective wetsites, in response to questions 
or otherwise. 

Regulatory, Legislative and Legal Risks 

■ NEE's and FPL’s business, financial condition, results of operations and prospects may be materially adversely affected by the extensive regulation of their business. 

• NEE's and FPL’s business, financial condition, results of operations and prospects could be materially adversely affected if they are unatie to recover in a timely manner any significant amount of costs, a return on certain assets or a reasonable return on invested 
capital through base rates, cost recovery clauses, other regulatory mechanisms or otherwise. 

• Regulatory decisions that are important to NEE and FPL may be materially adversely affected by political, regulatory, operational and economic factors. 

♦ Any reductions or modifications to, or the elimination of, governmental incentives or policies that support utility scale renewable energy, including, but not limited to, tax laws, policies and incentives, renewable portfolio standards and feed-in-tariffe, or the 
imposition of additional taxes, tariffs, duties or other assessments on renewable energy or the equipment necessary to generate or deliver it, could result in, among other items, the Jack of a satisfactory market for the development and/or financing of new 
renewable energy projects, NEE and FPL abandoning the development of renewable energy projects, a loss of investments in renewable energy projects and reduced project returns, any of which could have a material adverse effect on NEE and FPL's business, 
financial condition, results of operations and prospects. 

* NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected as a resuk of new or revised laws or regulations or interpretations of these laws and regulations. 

‘ NEE and FPL are subject to numerous environmental laws, regulations and other standards that may result in capital expenditures, increased operating costs and various liabilities, and may require NEE and FPLto limit or eliminate certain operations. 

♦ NEE's and FPL's business could be negatively affected by federal or state laws or regulations mandating new or additional limits on the production of greenhouse gas emissions. 

• Extensive federal regulation of the operations and businesses of NEE and FPL exposes NEE and FPLto significant arc increasing compliance costs and may also expose them to substantial monetary penalties and other sanctions for compliance failures. 
• Changes in tax laws, guidance or polices, including but not limited to changes in corporate income tax rates, as wed as judgments and estimates used in the determination of tax-related asset and liability amounts, could materially adversely affect NEE's and 

FPL's business, financial condition, results of operations and prospects. 

• NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected due to adverse results of litigation. 

* Allegations of violations of law by FPL or NEE have the potential to result in fines, penalties, or other sanctions or effects, as well as cause reputational damage for FPL and NEE, and could hamper FPL's and NEE's effectiveness in interacting with governmental 
authonties. 

Development and Operational Risks 

• NEE’s and FPL's business, financial condition, results of operations and prospects could suffer if NEE and FPL do not proceed with projects under development or are unable to complete the construction of, or capital improvements to, electric generation, 
transmission and distribution facilities, gas infrastructure facilities or other facilities on schedule or within budget 

• NEE and FPL face risks related to project siting, financing, construction, permitting, governmental approvals and the negotiation of project development agreements that may impede their development and operating activities. 

♦ The operation and maintenance of NEE's and FPL's electric generation, transmission and distribution facilities, gas infrastructure facities and other facilities are subject to many operational risks, the consequences of which could have a material adverse effect on 
NEE's and FPL's business, financial condition, results of operations and prospects. 
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• NEE'S and FPL's business, financial condition, results of operations and prospects may be negatively affected by a lack of grcwth, slower growth or a decline in the number of customers or in customer usage. 

* NEE's and FPL's business, financial condition, results of operations and prospects can be materially adversely affected by weather conditions and related impacts, indudng, but not limited to. the impact of severe weather. 

• Threats of terrorism and catastrophic events that could result from geopoliti cal factors, terrorism, cyberattacks, or individuals and/or groups attempting to disrupt NEE's and FPL's business, or the businesses of third parties, may materially adversely affect NEE's 
and FPL's business, financial condition, results of operations and prospects. 

• The ability of NEE and FPL to obtain insurance and the terms of any available insurance coverage could be materially adve-sely affected by international, national, state or local events and company-specific events, as well as the financial condition of insurers. 
NEE's and FPL's insurance coverage does not provide protection against all significant losses. 

* NEE invests in gas and oil producing and transmission assets through NEER’s gas infrastructure business. The gas infrastructure business is exposed to fluctuating market pnces of natural gas, natural gas liquids, oil and other energy commodities. A prolonged 
period of low gas and oH prices could impact NEER’s gas infrastructure business and cause NEER to delay or cancel certain gas infrastructure projects and could result In certain projects becoming impaired, which could materially adversely affect NEE's 
business, financial condition, results of operations and prospects. 

• If supply costs necessary to provide NEER's full energy and capacity requirement services are not favorable, operating costs could increase and materially adversely affect NEE's business, financial condition, results of operations and prospects. 

* Due to the potential for significant volatility in market prices ft» fuel, electricity and renewable and other energy commodities, NEER's inability or failure to manage property or hedge effectively the commodity risks within its portfolios could materially adversely 
affect NEE's business, financial condition, results of operations and prospects. 

* Reductions in the liquidity of energy markets may restrict the ability of NEE to manage its operational risks, which. In turn, could negatively affect NEE's business, financial condition, results of operations and prospects. 

* NEE's and FPL's hedging and trading procedures and associated risk management tools may not protect against significant losses. 

• If price movements significantly or persistently deviate from historical behavior, NEE's and FPL's risk management tools associated with their hedging and trading procedures may not protect against significant losses. 

* If power transmission or natural gas, nuclear fuel or other commodity transportation facilities are unavailable or disrupted, the ability for subsidiaries of NEE, including FPL, to sell and deliver power or natural gas may be limited. 

• NEE and FPL are subject to credit and performance risk from customers, hedging counterparties and vendors. 

• NEE and FPL could recognize financial losses or a reduction in operating cash flows If a counterparty fails to perform or make payments in accordance with the terms of derivative contracts or if NEE or FPL Is required to post margin cash collateral under 
derivative contracts. 

• NEE and FPL are highly dependent on sensitive and complex information technology systems, and any failure or breach of those systems could have a material adverse effect on their business, financial condition, results af operations and prospects. 
• NEE's and FPL's retail businesses are subject to the risk that sensitive customer data may be compromised, which could result in a material adverse impact to their reputation and/or have a material adverse effect on the business, financial condition, results of 

operations and prospects of NEE and FPL 
• NEE and FPL could recognize financial losses as a result of volatility in the market values of derivative instruments and limited liquidity in OTC markets. 

• NEE and FPL may be materially adversely affected by negative publicity. 

» NEE's and FPL's business, financial condition, results of operations and prospects may be adversely affected if FPL is unable to maintain, negotiate or renegotiate franchise agreements on acceptable terms with municipalities and counties in Florida. 

* NEE's and FPL’s business, financial condition, results of operations and prospects could be materially adversely affected by wrk strikes or stoppages and increasing personnel costs. 

• NEE's ability to successfully identify, compete and integrate acquisitions is subject to significant risks, including, but not limited to, the effect of increased competition for acquisitions resulting from the consolidation of the energy industry. 

Nuclear Generation Risks 

• The operation and maintenance of NEE's and FPL's nuclear generation facilities involve environmental, health and financial risks that could result in fines or the closure of the facilities and in increased costs and capital expenditures. 

• In the event of an incident at any nudear generation facility In the U.S. or at certain nuclear generation facilities in Europe, NEE and FPL could be assessed significant retrospective assessments and/or retrospective insurance premiums as a result of their 
participation in a secondary financial protection system and nuclear insurance mutual companies. 
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■ NRC orders or new regulations related to increased security measures and any future safety requirements promulgated by the NRC could require NEE and FPL to incur substantial operating and capital expenditures at their nuclear generation facilities and/or 
result in reduced revenues. 

* The inability to operate any of NEE's or FPL's nuclear generation units through the end of their respective operating licenses or planned license extensions could have a material adverse effect on NEE's and FPL's business, financial condition, results of 
operations and prospects. 

• NEE's and FPL’s nuclear units are periodically removed from service to accommodate planned refueling and maintenance outages, and fcr other purposes, If planned outages last longer than anticipated or if there are unplanned outages, NEE's and FPL’s 
business, financial condition, results of operations and prospects could be materially adversely affected. 

Liquidity, Capital Requirements and Common Stock Risks 

• Disruptions, uncertainty or volatility in the credit and capital markets, among other factors, may negatively affect NEE's and FPL's ability to fund their liquidity and capital needs and to meet their growth objectives, and can also materially adversely affect the 
business, financial condition, liquidity, results of operations and prospects of NEE and FPL 

• NEE's, NEECH's and FPL's inability to maintain their current credit ratings may materially adversely affect NEE's and FPL's liquidity and results of operations, limit the ability of NEE and FPL to grow their business, and increase interest costs, 

• NEE's and FPL's liquidity may be impaired if their cred't providers are unable to fund their credit commitments to the companies orto maintain their current credit ratings. 

• Poor market performance and other economic factors could affect NEE's defined benefit pension plan's funded status, which may materially adversely affect NEE's and FPL's business, financial condition, liquidity, results of operations and prospects. 

• Poor market performance and other economic factors could adversely affect the asset values of NEE's and FPL's nuclear decommissioning funds, which may materially adversely affect NEE's and FPL's business, financial condition, liquidity, results of operations 
and prospects. 

• Certain of NEE's investments are subject to changes in market value and other risks, which may materially adversely affect NEE's liquidity, financial condition and results of operations. 

• NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if its subsidiaries are unable to pay upstream dividends or repay funds to NEE. 

♦ NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if NEE is required to perform under guarantees of obligations of its subsidiaries. 

• NEP may not be able to access sources of capital on commercially reasonable terms, which would have a material adverse effect on its ability to consummate future acquisitions and on the value of NEE's limited partner interest in NEP OpCo. 

* Disruptions, uncertainty or volatility in the credit and capital markets may exert downward pressure on the market price of NEE's common stock. 

• Widespread public health crises and epidemics or pandemics may have material adverse impacts on NEE’s and FPL's business, financial condition, liquidity, results of operations and prospects. 

These factors should be read together with the risk factors included in Part I, Item 1A. Risk Factors in NEE’s and FPL's Annual Report on Form 10-K for the year ended December 31. 2023(2023 Form 10-K). and investors should referto that section of the 2023 Form 10-
K. Any forward-looldng statement speaks only as of the date on which such statement is made, and NEE and FPL undertake no obligation to update any forward-looking statement to reflect events or circumstances, including, but not limited to, unanticipated events, after 
the date on which such statement is made, unless otherwise required by law. New factors emerge from time to time and it is not possible for management to predict all of such factors, nor can it assess the impact of each such factor on the business or the extent to which 
any factor, or combination of factors, may cause actual results to differ materially from those contained or implied in any forward-looking statement 

Website Access to SEC Filings. NEE and FPL make their SEC filings, including the annual report on Form 10-K, quarterly reports on Form 10-Q, current reports on Form 8-K, and any amendments to those reports, available free of charge on NEE's internet website, 
www.nexteraenergy.com, as soon as reasonably practicable after those documents are etectronicajy filed with or furnished to ths SEC. The information and materials available on NEE's website (or any of its subsidiaries' or affiliates' websites) are not Incorporated by 
reference into this combined Form 10-Q. 
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PART 1 - FINANCIAL INFORMATION 

Item *1. Financial Statements 
NEXTERA ENERGY, INC. 

CONDENSED CONSOLIDATED STATEMENTS OF INCOME 
(millions, except per share amounts) 

(unaudited) 

OPERATING REVENUES _ 
OPERATING EXPENSES 

Fuel purchased nov.er&nu iruercFange 
Other operations and maintenance 

f □ep^aopt'or srd emor&zsbqr 3 
Taxes other than income taxes end other — net 

JT TctaJ operating expenses -net * "^^^^Bi^B^BIBH^BBi^^^HBBi 
GAINS ON DISPOSALOF BUSINESSES/ASSETS -NET 
OPERATING INCOME 
OTHER INCOME (DEDUCTIONS) 

li-4»*: *«cc,Tse _ _ _ 
Equity in earnings of equity method investees 

£ WioA-arcefcrequrty fund9useddd'ngc5rst’wtSC'i 
Gains on disposal of investments and other property — net 

( Change inunrealizedga re fosses) cneQ.tysecunt.ee Petain NEER snudeerocccnm sr or naturia- net ̂  
Other net periotic benefit income 

F Other- ret ~ —— W BL^L* 
Total other income (deductions) — net 

INCOiZE BEFORE INCOME TAXES 
INCOME TAX EXPENSE (BENEFIT) 
met income ^J<V0BMiBtfB^BBB^^BI 
NET LOSS ATTRIBUTABLE TO NONCONTROLLING INTERESTS 
NET IhCOAE ATTfUBuTAELE TO REE BBBBBI^^IBBB^B^H 
Earnings per share attributable to NEE: 

Eaa<c 
Assuming dilution 

Three Months Ended June 30, Six Months Ended June 30, 

E»BB^BT 179 ~ « 1.3$ “»'^BK lw ' $ -¿43 
$ 179 $ 1.38 5 1.89 S 242 

This report should be read In conjunction wth the Notes herein and the Notes to ConsoWated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

(millions) 
(unaudited] 

Three Months Ended June 30, Six Months Ended June 30, 
_ 2024_ _ 2023_ 

HET INCOME 1_ 1.296 *_ 2.564 
OTHER COMPREHENSIVE INCOME (LOSS). NET OF TAX 
[ Red^.^«ticn cf ur'raaf-'zed lesees on cashflow hedges from AOCi to net mcoma (nst of SO tax benefr. SO tax benefit jOtex expense and SOh" bww*i’ recneAvery) * — 
Net unrealized gains flosses) on available for sale securities: 
Na unrealized losses on sectirftes sb'd held metof $1 tax benefit S3 tax benefit &3ux cenefa ano $0 tec expense mpecovety' ̂ 1 
Reclassification from AOCI to net income (net of $1 tax benefit, $1 tax benefit, $1 tax benefit and $2 tax benefit, respectively) 

( Oefitreo benefit pennon end otner benefits plans 
Reclassification from AOCI to net income (net of W tax benefit, $0 tax expense, SO tax expense and $0 tax benefit, respectively) 

{Nat jTeai^ed ys rts ijossesj on foreign currency translator 
Total other comprehensive income (lose), net of tax 

COYFREHEXSIVE INCOME _ 
COMPREHENSIVE LOSS ATTRIBUTABLE TO NONCONTROLLING INTERESTS 
COMPREHENSIVE INCZ^E ATRLBI TABlFTONEF. < 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 

6 



NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED BALANCE SHEETS 

(millions, except par value} 
(unaudited) 

ASSETS _ V

Current assets’ 
Cash and cash eqbkalaitts * w 
Customer receivables, net of allowances of $52 and $52. respectively 

1 Otwr recortóles . _ _ _ 
Mataríais, supplies and fuel inventory 

• AegdWry assMe 
Deriva fives 

' carttrect sesea 
Other 
Tcsaicur»"t msos 

Other assets: 
, Prap*Ty. ptent a-» »e^Brr*rt - net and $25 920 resold to Vtf s rescevUustv;' 
Special tee funda 
Ir'X^l’t'jntrn e^4ym«»-aa «^«ees 
Prepaid benefit costs 

( Regulatory wseets 
Derivatives 

Other 
|^_ *<xai ether SAwta 

TOTAL ASSETS 
UAstunts. remsmaru M»^x>rRCLusa ̂ TERgSTSAsoeeurY 
Current fabit (ties. 
r 0«mrvinL4tMB<r 
Other short-term debt 

( ¿wne-dp<rl.j>rd<lc->s4ermoebt(»¿3í'*t3¿5rekrtiHtBVtt:s resp«ct-<e^> 
Accounts payable (128 and 11.719 related to VIEs. respectively) 

f Oust**»- dtps*® _ 
Accrued interest and taxes 

( DMtaV.ea . _ . _ 
Accrued conatructioo-celsred evpendmjree 
Regd»*n-vl»»&b«e __ ___ 
Other 

itü.uur>’ji iic» 
Other iabBSIes and deferred credits; 
I Lc'j-temr tfottiiTTQwnid $1 S1’-* reteted ts >4Es. renpec'-’etyi 
Asset retirement obligations 
5o.'e-ed»-^s~etare« 
Regulatory Rabiptiee 

Other 
f ’’’dal of-ir I sbfr ee ano re'emeo Orests 
TOTAL UABILmES 
CCL'VrwrHTSAK^CO'nlKGrhttiJ <̂ Ph^^BBMHHBB^^BMH 
REDEEMABLE NONCONTROLUNG INTERESTS - VIEa 

Common stock ($0,01 par value, authorized shares- 3,200; outstanding shares - 2,055 and 2,052, 
respective^) 

t Addvorup^snuptai 
Retained earnings 
T^U'vTvhttd^**c7Tprerers..etns ̂ IH^BI^^^BB^^B^B^^^B^^BHBB 

Total common shareholders' equity 
t N.'ncer'relr^Wem.'s^Sto IAS ar^d SlQ^Qreletee Vlfs, 

TOTAL EQUITY 
"O’ALLlAtill.mes FECEEMui.Er-SMXJATRGLLhGfrrERESTS A.'.O’OWTY 3^BHB 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions] 
(unaudited) 

CASH FLOWS FROM OFERATWG ACTIVITIES _ _ - — _ _ 
Net income 

' A^uatmerts U necc’-c la -« mean* met ««n ̂yewdeo by yiraed p' cp«rng ecfvtM 
Depredaban and amortization 

S Nudsa'A-eierd a*her •rr<r1za:dn 
Unrealized losses (gains) on marked tc market derivative contracts - net 
Fcíesncwéocy WrheaawwkasrtígwmsJ 
Deferred income taxes 

F CcStrecove^ciauMsand toes 
Equty in earnings of equity method investees 

B7 O^b-j* ins c'ear-.pgefxvn ec-ty method investee 
Gains on disposal of businesses, assets and investments —net 

•C Raesve'abfc» stai*rweiBfqd oc-*» 
Other -net 
Chan¡sí t? o?mrg «s*ás and tap Kes 
Current assets 
scrc-Tertésse'í 
Current liabilities 

^0^ ‘sincuttrt «« ^bb^bv^^^h^b^mibm^bb^b^mmí^h^b^h 
Net cash provided by operating actMties 

cash flows from investing activities 
Capital expenditures of FPL 
triepu-dem pcM«'ard cr^r nviR-’t'-strSE^R 
Nuclear fuel purchases 

t O*er experM--M 
Sale of independent power and other investments of NEER 

, Prsceeds ‘•on sale ar~_etLr¿y cfoeurveern spaól use ̂ .-raea-d othf'm.eeí—ne 
Purchases of securities in special use funds and other investments 
IM - W - -_- _ _ -

Net cash used ri investing activities 
CASH FLOWS FROM FINANCING AOTMTtES 
Issuances of long-term debt, inctudino premiuns and discounts 
Ret refers of ItTHer-. ceb* 
Net change in commerciel paper 

c:-» i“crt-ti— ie&'"^B^B^^^BMBH^BBBHB^^^^HB^^B^B^H 
Repayments of other short-term debt 

I Pay meseta ralrad pa-t«u~isracaix» s«eeoa“o oewtuopcd agre«”*<«s-rer BB^BBBB 
Issuances of common stock/eqiity units - net 
iv.di"idscncc~-5r' stccx ^,i 
Other -net 
p ‘Utcasitrovded sy ‘rate ac-^ tes 
Effects of currency translation on cash, cash equivalents and restricted cash 
Net íecreasB «i caVL «¡i*. zler«S ?id MVi — - ^BBBI^HBH^B^HBH 
Cash, cash equivalents and restricted cash at beginning of period 
Cash casheqwaie''** resr*iced casnat e*l ype-od ^^I^BHB^IB^BH 
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION 
I Itashpfed ’sr -nte-«oi.net c'a^sunaafMzaa!. — ^^BSBBI^BI^^B^B^^Bfl 
Cash paid frecetvedl for income taxes — net 

SUrPLEVENTAL SCHECUIE OF NONCASH tf?^ STING At.Q FTVAf.q'.G ACnUTIFS 
Accrued property additions 
1 assert* exchange fc-jl-aneeteaca tribliy 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 1(H<. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY 

{millions, except per share amounts) 
(unaudited) 

(a) OMdetxte per share were Í0.515 fcr tba three mcnthsended Jims M 2024. 

(■) DMdtnds par shirt we W.515 hr etch ci the three mem» ended June 30, 2024 and March 31, 2024. 

This report should be read in conjunction v4th the Notes herein and the Notes to Consolidated Financial Statements appeanng in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY 

(millions, except per share amounts) 
(unaudited) 

Common SacX 

Safarte#*, jura SO IQ3 

Redeematia NorxontralUng 
Interests 

5 at 
9 

(a) DMdends per stare were $0.4675 lor the three months ended June 30, 2023. 
(b) See Note 11 - Disposal of Businesses. 

Six Months Ended June 30, 2023 
Safante» E»cc-ner31, 2322 

Net hcome (Joss) 

Dividends on common stock' 1 

t^Sroi'npMta-a'.etaen'n* * 
Issuances of common stockfaquity units —net 

I Cwc'sa’rtlrtiMs'' cf-‘z »«sscr«7 
Disposal of subsidiaries wth noncontrolDng Interests0

<7 
Balances. Jura 30. 2023 

(a) Dwide nds per share were 50.4673 for each of the We» months ended June 30, 2023 and March 31 ,2023. 
(b) 6ee Noto If ■ Disposal of Busmesses. 

This report should be read in conjunction v<ith the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 1OK 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(millions] 
(unaudited) 

OPERATING REVENUES _ _ 
OPERATING EXPENSES 

pj 'erased power ana mercFa^e 
Other operations and maintenance 

I Oepreiaticn aftd amc^zst on _ 
Taxes other than income taxes and other- net 

* Fetal ope'anng «g»ijes-j>er 
OPERATING INCOME 
OTHER INCOME .DEDUCTIONS, 
Interest expense 

• AicAancefor eauty Ndós usedaurng cp-sbucsori 3 
Other- net 

Total etrerdeJucro'n-
INCOME BEFORE INCOME TAXES 

income taxes 
NET INCOME'*’ 

Three Months Ended June 30, Six Months Ended June 30. 
2024 2023 2024 2023 

" S 4J89 S 4.774 ‘ 8^24 $ 8,693 

’ caí 1BBBBK > 212 Uis 
393 427 754 807 
ew 954 sot 
481 500 043 944 

k 2,649 _ X123 4,809 5 496 
1,740 1,651 3,415 3,197 

(290) (272) (569) t521) 
■NE»- -- 1»*— — .30_ _ w m « 

2 20 4 26 
f _ (251) _ (222^ _ (475) _ _ <435, 

1,489 1,429 2,940 2.762 
K " -257 277 “ 536 ”539 
$_ 1^32 $_ 1,152 $_ 2,404 $_ 2,223 

(a) FFL's cotriptf haraive income >* Iha sama at raportad nat income. 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED BALANCE SHEETS 

(millions, except share amount) 
(unaudited) 

awu _ _ — _ 
Current assets: 
I Cash and cash equtveterto . _ 
Customer receivables, net of allowances of 58 and $8. respectively 

‘ Other rec-anoles — — - — -
Materials, supplies and fuel inventory 

Í Resutaoyaweis — 
Other 

ft . ’■^aíc^sro assets 
Other assets: 
I Setfric-t&ypienrarKictrerprqMtty-^t 
Special use funds 
9 3repad tenafrtcoaj» . 
Regulatory assets 

f >s^9 
Other 

TOTAL ASSETS 
L'Ae.nESANo teuirr 
Current (¡abides: 
I Car-nex paper 
Other short-term debt 
Curren pc*tcn of Icrj-rem dets 
Accounts payable 
Custc-r«'-d«pc&tr 
Accrued interest and taxes 

t A£XLed tt’>c~uff atxale’M evpeeatk’es 
Regifetary EabiHes 

w* 1— 
Total current IhbiBties 

abl-jci tS^ ,«*red w«du ■ 
Long-term debt 

I Aw<:et ctrgatww 
Deferred income taxes 
StiLWr'y iai??ee 
Other 

^^Tc-jictrcr latites and ¿«'erred 
TOTAL LIABILITIES 
^CVVItS-^S^OCCMTPiaE.'JCIEl 
EQUITY 
( Ccr ’ tn Mpo« (rop «r vítoo i ¿3C vieres a^'cr.-'cC, iU^«VI> ̂ .htSC^j.1 3 
Additional paid-in capita! 

TOTAL EQUITY 

-O’AL U«n&nss AND EQUlTt 

June 30, December 31, 
_ 2024_ _ 2023_ 

■K * 
1,794 1,706 
S7J 399 

1,358 ’»» 

278 144 
4.127 ’ 4V6 

rje&s 'u 80S 
6,506 6,050 
i.W 1.853 
4,870 4,343 
LM* 2 965 
676 554 

KJÚ ’ 86.473 
$ 95^55 S 91.469 

This report should be read in conjunction wth the Notes herein and the Notes to Co.isolidated Financial Statements appearing in the 2023 Form 10-K 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions) 
(unaudited) 

□ASH FLOWS FRGM OPERATING *CTMTfE£ 
Net income 

, Ad/ustmenhi to reúnete ret Acometo net cash provdec by msec in) operating anrvd.es 
Depreciation and amortization 

C Nud«ar fuel ¿rd ether amortization *^^^B 
Deferred income taxes 

* Cost reccvety decses frarc+ ce «eas 
Recoverable storm-related costs 
Other- net .^^^B^^BMÉ^^B^^BlBBBB^BHBi 
Changes in operating assets and liabilities 
Current assets __ 
Noncurrent assets 
Current Lac s ^^BM^HBIBI^H^B^MB^BBBI^BiB^^HB^^B^B 
Noncurrent liabilities 

* \et cashprov-dea by c; e^rqjact-vt-ee 
CASH FLOWS FROM INVESTING ACTIVITIES 
I Carra expert 
Nuclear fuel purchases 

. P-acaeSs ‘'cmsala or mnur-ty ciseciTte-smspeiial U&e furas 
Purchases of securities in special use funds 

i other—net 
Net cash used in investing activities 

CASH FLOWS FROM Fr'ANONG AC^tVTIES 
Issuances of long-term debt, including premiums and discounts 

| RBtre-THmsoflcnQ-te'Tn debt 
Net change in commercial paper 

snet-Lerm aect 
Capital contributions from NEE 

NEE _- -■ 
Other - net 
9 Net cas-i p^o-.iced ny *na-e'ng activFss 
Net increase in cash, cash equivalents and restricted cash 
C¿t\ C.<ebaquMi»r»**d'«rvlrj«BC3eh F Dc< r r rg of pared 
Cash, cash equivalents and restricted cash at end of period 
SUPFUEVENTA- DíSCLOSURES Cc C ASH FL CW I.AFCRUAHQN 
Cash paid for interest (net of amount capitalized) 

' Cash pad fe' m xjme táxvs-ne? 
SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINANCING ACTIVITIES 
\ ̂ ¿ad property sorters 

Six Months Ended June 30, 

(45) (97) 
9 '454 402 
_ (^ 13 

4.488 J i 

This report should be read in conjunction vith the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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150*3 Jí. 434» 1373 26-868 _ 5 

$ 1,373 26,883 40,938 

í 1,373 

’•1400 
(3,700) 

un 12,697 40,938 Balances, June 30, 2024 

Í9 900 an 

38,987 1,373 23,471 14,143 

38 rao 1173 
2.223 

(90) Distribution ota subsidiary to NEE 

23*71 £ 14,143 38,987 1,373 Balances, June 30, 2023 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 

Common 
Stock 

Common 
Stock 

Retained 
Eamings 

Retained 
Eamings 

1,232 

-Í1Z22L 
12,697 

Additional 
Paid-In Capital 

Common 
Stock 

Additional 
Paid-In Capital 

Common 
Stock 

Common 
Shareholder’s 

Equity 

Common 
Shareholder's 

Equity 

Common 
Shareholder's 

Equity 

Six Months Ended June 30, 2024 
Balances. Deoemoer 3l 2023 
Net income 

C Cap-al contnbunorrt tram NEE 
Dividends to NEE 

Common 
Shareholder's 

Equity Six Months Ended June 30, 2023 
Stances, Decembers-» 2fl22 J 
Net income 

Three Months Ended June 30, 2024 
Bajarces March 31 202* 
Net income 

I D w'denda to NEE 
Balances, June 30, 2024 

Three Months Ended June 30, 2023 
Balances Ma^3i 2023 — 
Net income 

t C Y.ce-d? 'c NE* _ 
Balances, June 30, 2023 

Additional 
Paid-In Capital_ 

- — —  23.471 

Additional 
Paid-In Capital 

1 23,470 

FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF COMMON SHAREHOLDER'S EQUITY 

(millions) 
(unaudited) 

26, «5 e 

Retained 
Earnings 

1.152 
" " — |2C05<H 

Retained 
Eamings 

- Í3.M2 
2,404 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

(unaudited) 

The accompanying condensed consolidated financial statements should be read in conjunction with the 2023 Form 10-K. In the opinion of NEE and FPL management, all adjustments considered necessary for fair financial statement presentation have been made. AJI 
adjustments are normal and recurring unless otherwise noted. Certain amounts included in the prior year's condensed consolidated f nanciai statements have been reclassified to conform to the current year's presentation. The results of operations for an intenm period 
generally will not give a true indication of results for the year. 

1, Revenue from Contracts with Customers 

FPL and NEER generate substantially all of NEE's operating revenues, which primarily include revenues from contracts with customers, as well as derivative (see Note 2) and lease transactions at NEER. For the vast majority of contracts with customers, NEE believes that 
the obligation to deliver energy, capacity or transmission is satisfied over time as the customer simultaneously receives and consumes benefits as NEE performs. NEE's revenue from contracts with customers was approximately $6.0 billion ($4.4 billion at FPL) and $6.3 
billion (54.6 billion at FPL) for the three months ended June 30, 2024 and 2023, respectively, and $11.4 bUion ($8.2 billion at FPL) and $12.0 billion ($8.7 billion at FPL) for the six months ended June 30, 2024 and 2023, respectively. NEE’s and FPL's receivables are 
primarily associated with revenues earned from contracts with customers, as well as derivative and lease transactions at NEER, and consist of bath billed and unbilled amounts, which are recorded in customer receivables and other receivables on NEE's and FPL's 
condensed consolidated balance sheets. Receivables represent unconditional rights to consideration and reflect the differences in timing of revenue recognition and cash collections. For substantially alt of NEE's and FPL's receivables, regardless of the type of revenue 
transaction from which the receivable originated, customer and counterparty credit risk is managed in the same manner and the terns anc conditions of payment are similar. 

FPL — FPL’s revenues are derived pnmanly from tanff-based sales that result from providing electricity to retail customers in Florida with no defined contractual term. Electricity sales to retail customers account for approximately 90% of FPL’s operating revenues, the 
majority of which are to residential customers. FPL's retail customers receive a bill monthly based on the amount of monthly kWh usage with payment due monthly. For these types of sales, FPL recognizes revenue as electricity is delivered and billed to customers, as well 
as an estimate for electricity delivered and not yet billed. The billed and unbilled amounts represent the value of electricity delivered to the customer. At June 30, 2024 and December 31, 2023, FPL's unbilled revenues amounted to approximately $719 million and $633 
million, respectively, and are included in customer receivables on NEE's and FPL's condensed consolidated balance sheets. Certain contracts with customers contain a fixed price which primarily relate to certain power purchase agreements with maturity dates through 
2041. As of June 30, 2024, FPL expects to record approximately $370 million of revenues related to the fixed capacity price components of such contracts over the remaining terms of the related contracts as the capacity is provided. These contracts also contain a variable 
price component for energy usage which FPL recognizes as revenue as the energy is delivered based on rates stipulated in the respective contracts, 

NEER —NEER’s revenue from contracts with customers is derived primarily from the sale of energy commodities, electric capacity and electric transmission. For these types of sales, NEER recognizes revenue as energy commodities are delivered and as electric capacity 
and electnc transmission are made available, consistent with the amounts billed to customers based on rates stipulated in the respective contracts as well as an accrual for amounts earned but not yet billed. The amounts billed and accrued represent the value of energy or 
transmission delivered and/or the capacity of energy or transmission available to the customer. Revenues yet to be earned under these contracts, which have maturity dates ranging from 2024 to 2053, will vary based on the volume of energy or transmission delivered 
and/or available. NEER'S customers typically receive bills monthly with payment due within 30 days, Certain contracts with customers contain a fixed price which primarily relate to electric capacity sales through 2038, certain power purchase agreements with maturity 
dates through 2034, and capacity sales associated with natural gas transportation through 2062. At June 30, 2024, NEER expects to record approximately $1.3 billion of revenues related to the fixed price components of such contracts over the remaining terms of the 
related contracts as the capacity is provided. The power purchase agreements also contain a variable price component for energy usage which NEER recognizes as revenue as the energy is delivered based on rates stipulated in the respective contracts. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOUDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

2. Derivative Instalments 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial risks inherent in the purchase and sale of fuel and electricity, as well as interest rate and foreign currency exchange rate nsk associated primarily 
with outstanding and expected future debt issuances and borrowings, and to optimize the value of NEER's power generation and gas infrastructure assets. NEE and FPL do not utilize hedge accounting for their cash flow and fair value hedges, 

With respect to commodities related to NEE's competitive energy business. NEER employs risk management procedures to conduct its activities related to optimizing the value of its power generation and gas infrastructure assets, providing full energy and capacity 
requirements services primarily to distribution utilities, and engaging in power and fuel marketing and trading activities to take advantage of expected future favorable price movements and changes In the expected volatility of prices in the energy markets. These risk 
management activities involve the use of derivative instruments executed within prescribed limits to manage the risk associated with fluctuating commodity prices. Transactions in derivative instruments are executed on recognized exchanges or via the OTC markets, 
depending on the most favorable credit terms and market execution factors. For NEER's power generation and gas infrastructure assets, derivative instruments are used to hedge all ora portion of the expected output of these assets. These hedges are designed to reduce 
the effect of adverse changes in the wholesale forward commodity markets associated with NEER's power generation and gas infrastructure assets. With regard to full energy and capacity requirements services, NEER is required to vary the quantity of energy and related 
services based on the load demands of the customers served. For this type of transaction, derivative instruments are used to hedge the anticipated electricity quantities required to serve these customers and reduce the effect of unfavorable changes in the forward energy 
markets. Additionally, NEER takes positions in energy markets based on differences between actual forward market levels and management’s view of fundamental market conditions, including supply/demand imbalances, changes in traditional flows of energy, changes in 
short- and long-term weather patterns and anticipated regulatory and legislative outcomes. NEER uses derivative instruments to realize value from these market dislocations, subject to strict nsk management limits around market, operational and credit exposure. 

Derivative instruments, when required to be marked to market, are recorded on NEE's and FPL'a condensed consolidated batanee sheets as either an asset or liability measured at fair value. At FPL, substantially all changes in the derivatives' fair value are defurred as a 
regulatory asset or liability until the contracts are settled, and. upon settlement, any gains er losses are passed through the fuel clause. For NEE's nor^rate regulated operations, predominantly NEER, essentially all changes in the derivatives' fair value for power purchases 
and sales, fuel sales and trading activities are recognized on a net basis in operating revenues and the equity method investees' related activity is recognized in equity in earnings of equity method investees in NEE's condensed consolidated statements of income. 
Settlement gains and losses are included within the line items in the condensed consolidated statements of income to which they relate. Transactions for which physical delivery is deemed not to have occurred are presented on a net basis in the condensed consolidated 
Statements of income. For commodity derivatives, NEE believes that, where offsetting positions exist at the same location for the same time, the transactions are considered to have been netted and therefore physical delivery has been deemed not to have occurred for 
financial reporting purposes. Settlements related to derivative instruments are substantially all recognized In net cash provided by operating activities in NEE's and FPL's condensed consolidated statements of cash flows. 

For interest rate and foreign currency derivative Instruments, all changes in the derivatives' fair value, as well as the transaction gain or loss on foreign denominated debt, are recognized in interest expense and the equity method investees' related activity is recognized in 
equity in earnings of equity method investees in NEE'S condensed consolidated statements of income. At June 30, 2024, NEE's AOCI included immaterial amounts related to discontinued interest rate cash flow hedges with expiration dates through October 2033 and 
foreign currency cash flow hedges with expiration dates through September 2030. 

Fair Value Measurements of Derivative instruments - The fair value of assets and liabilities are determined using either unadjusted quoted prices in active markets (Level 1) or other pricing inputs that are observable (Level 2) whenever that information is available and 
using unobservable inputs (Level 3) to estimate fair value only when relevant observable inputs are not available. NEE and FPL use different valuation techniques to measure the fair value of assets and liabilities, relying primarily on the market approach of using prices 
and other market information for identical and/or similar assets and liabilities for those assets and liabilities that are measured at fair value on a recurring basis. NEE's and FPL's assessment of the significance of any particular input to the fair value measurement requires 
judgment and may affect placement within the far value hierarchy levels. Non-performance risk, including the consideration of a credit valuation adjustment, is also considered in the determination of fair value for all assets and liabilities measured affair value, 

NEE and FPL measure the fair value of commodity contracts using a combination of market and income approaches utilizing prices observed on commodities exchanges and in the non-exchange traded markets, or through the use of industry-standard valuation 
techniques, such as option modeling or discounted cash flows techniques, incorporating both observable and unobservable valuation inputs. The resulting measurements are the best estimate of fair value as represented by the transfer of the asset or liability through an 
orderly transaction in the marketplace at the measurement date. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

Exchange-traded derivative assets and liabilities are valued using observable settlement prices from the exchanges and are classified as Level 1 or Level 2. depending on whether positions are in active or inactive markets. 

NEE, through its subsidiaries, including FPL also enters into non-exchange traded commodity derivatives. The majority of the valuation inputs are observable using exchange-quoted prices, 

NEE. through NEER, also enters into full requirements contracts, which, in most esses, meet the definition of derivatives and are measured at fair value. These contracts typically have one or more inputs that are not observable and are significant to the valuation of the 
contract. In addition, certain non-exchange traded derivative options at NEE have one or more significant inputs that are not observable, and are valued using industry-standard option models. 

In all cases where NEE and FPL use significant unobservable inputs for the valuation of a commodity contract, consideration is given to die assumptions that market participants would use in valuing the asset or liability. The primary input to the valuation models for 
commodity contracts is the forward commodity curve for the reapect've instrumenta. Other inputs include, but are not limited to, sssumptiots about market liquidity, volatility, correlation and contract duration as more fully described below in Significant Unobservable Inputs 
Used in Recurring Fair Value Measurements. In instances where the reference markets are deemed to be inactive or do not have transactions for a similar contract, the derivative assets and liaUtitie® may be valued ualng significant other observable inputs and potentially 
significant unobservable inputs. In such instances, the valuation for these contracts is established using techniques including extrapolation from or interpolation between actively traded contracts, or estimated basis adjustments from liquid trading points. NEE and FPL 
regularly evaluate and validate the inputs used to determine fair value by a number of methods, consisting cf various market price verification procedures, including the use of pndng services and broker quotes to support the market price of the various commodities. 
Where there are assumptions and models used to generate inputs for valuing derivative assets and liabilities, the review and verification of the assumptions and models are undertaken by individuals in an Independent control function. 

NEE uses interest rate contracts and foreign currency contracts to mitigate and adjust interest rate and foreign currency exchange exposure related primarily to certain outstanding and expected future debt issuances and borrowings when deemed appropriate based on 
market conditions or when required by financing agreements. NEE estimates the fair value of these derivatives using an income approach based on a discounted cash flows valuation technique utilizing the net amount of estimated future cash inflows and outflows related 
to the agreements. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued] 

(unaudited) 

The tablee below present NEE's and FPL's gross derivative positions at June 30, 2024 end December 31, 2023, as required by disclosure rules. However, the majority of the underlying contracts are subject to master netting agreements and generaly would not be 
contractually settled on a gross basis. Therefore, the tables below also present the derivative positions on a net basis, which reflect the offsetting of positions of certain transactions within the portfolio, the contractual ability to settle contracts under master netting 
arrangements and the netting of margin cash collateral, as well as the location of the net derivative position on the condensed consolidated balance sheets. 

June 30, 2024 
Level 1 Level 2 Level 3 Nettlnflw Total 

(millions) 

Cofñ-'<xi ty uartmcí» 
Interest rate contracts 
Fora gr errancy cwriracts 

Total derivative assets 

FPL- commodity contracts 

Liabilities: 
5&E 
Commodity contracts 
Interest Rte eont’actr 
Foreign currency contracts 

V total de»v3t'-ve labít»» 

I fPL-vim^caV/iiTWacrs 

MtfamveM by NEE aaunc* sheet £“« eem 
Current derivative assets'8’ 

%, Sor£ixr«r< derive assets 
Total derivative assets 

f de,-.s*'^ Let 
Noncurrent derivative liabilities 

tomI darvativo tablSes 
Mr'airwMby FPi-caiV-eaie-Wlme w-

Current other assets 
Xancumert othe" acs«s fl 

Total derivative assets 

fl Curie-; s+eriOtc: 
Noncurrert other Habilittes 

X Ta&l denvatva tab htea 

(b) 
(c) 

fncbdes the effect of the contractual abKy to settle contracts under master netting arrangements and i>« netting ot marge cash coflaterai payments and recasts. NEE and FPL aho have eonUad sattlemenl recambia and payable balances that are subject to tie matter netlaig arrangements b«X are not offset within the condensed 
consolidated balance sheets and are recorded In customer receivables— net and accounts payable, respectively. 
Reflects the netting of approximately $54 mion in matgin cash colateral received from counterparties. 
Reflects the netting of approximately $243 mitBon in margin cash colateral received from counterparties. 
Reflects the netting of approximately $353 million in margin cash colateral paid to counterparties. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

December 31. 2023 

C Owrrvwtty contacts ^^B 
Interest rate contracts 

f Foreign currency ccniacn 
Total derivative assets 

FPL— commodity contracts 

LiabBrties: 
ScE: 
Commodity contracts 

C Hwee concaets 
Foreign currency contracts 

|^T3ial dervai'./e fabir w 

I lPL- ron-mna uy esteces 

Current derivative assets®1 $ 1,730 
Sonsvr*rdermtveas¥e%' u 1

Total derivative assets $ 3,520 
va abites-' 3 M 

Noncurrent derivative liabilities 2,741 
at fries Xa==-=^=^===L 

Current other assets $ 13 
■drwsnt otMr Kse*s 
Total derivative assets ® 

Noncurrent other labilities € 
■otai i a=*^e« JA. 

At June 30, 2024 and December 31, 2023, NEE had approximately 537 million (none at FPL) and S7S million ($3 million at FPL), respectively, in margin cash collateral received from counterparties that was not offset against derivative assets in the above presentation. 
These amounts are included in current other liabilities on NEE'S condensed consolidated balance sheets. Additionally, at June 30. 2024 and December 31, 2023, NEE had approximately $165 million (none at FPL) and $73 million (none at FPL), respectively, in margin cash 
collateral paid to counterparties that was not offset against derivative assets or |iab4iLes in the above presentation. These amounts are included in current other assets on NEE’s condensed consolidated balance sheets. 

Significant Unobservable Inputs Used in Recurring Fair Value Measurements — The valuation of certain commodity contracts requires the use ol significant unobservable inputs. All forward price, implied volatility, implied correlation and interest rate inputs used in the 
valuation of such contracts are directly based on third-party market data, such as broker quotes and exchange settlements, when that data is available. If third-party market data is not available, then industry standard methodologies are used to develop inputs that 
maximize the use of relevant observable inputs and minimize the use of unobservable inputs. Observable inputs, including some forward prices, implied volatilities and interest rates used for determining fair value are updated daily to reflect the best available market 
information. Unobservable inputs which are related to observable inputs, such as illiquid portions of forward price or volatility curves, are updated daily as wel, using industry standard techniques such as interpolation and extrapolation, combining observable forward inputs 
supplemented by historical market and other relevant data. Other unobservable inputs, such as implied correlations, blcck-to-houriy price shaping, customer migration rates from ful 
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NEKTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

requirements contracts and some implied volatility curves, are modeled using proprietary models based on historical data and industry standard techniques. 

The significant unobservable inputs used in the valuation of NEE's commodity contracts categorized as Level 3 of the fair value hierarchy at June 3D, 2024 are as follows: 

Transaction Type 

Fair Valva at 

_ June 30.2024_ 
Assets Liabilities 

WJuabon 
techniqua(s) 

Significant 
Unobservable Inputs Range 

Weights d-
average1*' 

FcruanJ contracts - gas 
Forwní corrtrea» - ear pert»r. 
Options — power 

Opt»ns‘-prifr«it; gas 

FuO requirements and unit contingent contracts 

fi option moasfe 

153 Dlsoxiniad cash flow 

(a) Unobserved» Inputs were weighted by volume. 
(b) Apples oriy to ful raijiirsments contracts. 

The sensitivity of NEE's fair value measurements to increases (decreases) in the significant unobservable inputs is as follows: 

Sipnificant Unobservable Incut 
Forward price 
1 
Implied correlations 

Impbed «iatjfies 

Position 
Pur^aae powered 
Sei pewerrga» 
Purchase option 
Sall option 
Purchase apt»-
Eel opten 

Customer migration rate Sell power*' 

Impacton 
Fair\^iue Measurement 

Increase decrease] 
Deweese (increase) _ 
Decrease (increase) 
Increase (decrease) 
InereaM (decrease) 
Decrease f mrease) - -
Decrease (increase) 

(a) Assumes the contract is in a gain position. 



NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

The reconciliation of changes in the fair value of derivatives that are based on significant unobservable inputs is as follows: 
Three Months Ended Juno 30. 

2324 2023 

(a) Transfers Imo Level 3 were a resuk ol decreased observabifty of marte: dale. Transfers Irani Level 3 to Level 2 were a resuk ol increased observabity cl market data. 
Six Me nths Ended June 30. 

2024 2023 
NEE FPL NEE FPL 

Fta oUdMi oervrtws based «tssnSwrfw'sSMnartáe >«¿toeiD»-MtberH a/jw pored ** 
Reatad and ur/e alzad gains (losses): 

Included in regdatory assets and iabinUs 

Settfomonts 
issue me* 
Transfers in^1
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Income Statement Impact of Derivative Instruments— Gains (losses) related to NEE'S derivatives are recorded in NEE's condensed consolidated statements of income as follows: 

Three Months Ended June 30, Six Months Ended June 30, 
2024_ 2023 _ 2024_ 2023 

C^rrmedity Mntractr*'— apersona /«venues vndud ng $334 izieafzei losses. $1X14wrea|tre<f garrs 4234 ureeatoeu lesees and $2 ISSunraelzío gn na, respc3Miy) > 
Foreign currency contracts - interest expense (Including $6 unrealized losses, $87 unrealized gains, $23 unreaRzed losses and $71 unrealized gains, reecectively} 
Irrtwe^ rate cortracts-irrtareei expense (ndodff^ $182trrBar®ad fowM, $4S2irr«sfcedaiT« urre stood ga>™i indl24 uraeeliwf lessee. rssf*e#«^) - _ 
Gams (losses) reclassified from AOCI to interest expense: 
I Interest rate contracts _ J 
Foreign currency contracts 

’otal 

(a) For the three and six months ended June 30, 2024, FPL recorded gahs of approximately $72 milton end $53 mBon. respectively, related to commodty contracts as regutetoiytebCBeson to condensed corrsoidated balance sheets. For the three and six months ended June 30. 2023. FPL recorded approximately $15 miKion rf gains and $9 

Notional Volumes of Derivative Instruments - The foilow'ng table represents net notional volumes associated with derivalive instruments that are required to be reported at fair value in NEE's and FPL's condensed consolidated financial statements. The table includes 
significant volumes of transactions that have minimal exposure to commodity price changes because they are variably priced agreements. These volumes are only an indication of the commodity exposure that is managed through the use of derivatives. They do not 
represent net physical asset positions or non-derivative positions and the related hedges, nor do they represent NEE’s and FPL's net economic exposure, but only the net notional derivative positions that fully or partially hedge the related asset positions. NEE and FPL had 
derivative commodity contracts for the following net notional volumes: 

June 34, 2024 December 31, 2023 
Commodity Typ« 

Natural gas 
Cl 

At June 30, 2024 and December 31 , 2023, NEE had interest rate contracts with a net notional amount cl approximately $22.1 billion and $25.6 billion, respectively, and foreign currency contracts with a notional amount of approximately $1.2 billion and $0.5 billion, 
respectively. 

Credit-Risk-Related Contingent Features- Certain derivative instruments contain credit-risk-related contingent features including, among other things, the requirement to maintain an investment grade credit rating from specified credit rating agencies and certain financial 
ratios, as well as credit-related cross-default and material adverse change triggers. At June 30. 2024 and December 31, 2023, the aggregate fair value of NEE's derivative instruments with eredit-risk-related contingent features that were in a liability position was 
approximately $4.3 billion ($14 million for FPL) and $4.7 billion ($14 million for FPL), respectively. 

If the credit-risk-related contingent features underlying these derivative agreements were triggered, certain subsidiaries of NEE. including FPL. could be required to post collateral or settle contracts according to contractual terms which generally allow netting of contracts in 
offsetting positions. Certain derivative contracts contain multiple types of credit-related triggers. To the extent these contracts contain a credit ratings downgrade trigger, the maximum exposure is included in the following credit ratings collateral posting requirements. If 
FPL's and NEECH's credit ratings were downgraded to BBB/Baa2 (a three-level downgrade for FPL and a one level downgrade for NEECH from the current lowest applicable rating), applicable NEE subsidiaries would be required to post collateral such that the total 
posted collateral would be approximately $460 million (noneat FPL) at June 30, 2024 and $510 million (none at FPL) at December 31, 2023. If FPL's and NEECH's credit ratings were downgraded to below investment grade, applicable NEE subsidiaries would be required 
to post additional collateral such that the total posted collateral would be approximately $2.5 billion ($35 million at FPL) at June 30, 2024 and $2.4 billion ($15 million at FPL) at December 31, 2023. Some derivative contracts do not contain credit ratings downgrade triggers, 
but do contain provisions that require certain financial measures be maintained and/or have credit-related cross-default triggers. In the event these provisions were triggered, 
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applicable NEE subsidiaries could be required to post additional collateral of up to approximately $1.7 billion ($75 million at FPL) at June 30, 2024 and $1.7 billion ($50 million at FPL) at December 31, 2023. 

Collateral related to derivatives, including amounts posted for margin, current exposures and future performance with excharges anc independent system operators, may be posted in the form of cash or credit support in the normal course of business. At June 30, 2024 
and December 31, 2023, applicable NEE subsidianes have posted approximately $398 million (none at FPL) and $691 million (none at FPL), respectively, in cash, and $1,570 million (none at FPL) and $1,595 million (none at FPL), respectively, in the form of letters of 
credit and surety bonds, each of which could be applied toward the collateral requirements described above. FPL and NEECH have capacity under their credit facilities generally in excess of the collateral requirements described above that would be available to support, 
among other things, derivative activities. Under the terms of the credit facilities, maintenance of a specific credit rating is not a condition to drawng on these credit facilities, although there are other conditions to drawing on these credit facilities. 

Additionally, some contracts contain certain adequate assurance provisions whereby a counterparty may demand additional collateral based on subjective events and/or conditions. Due to the subjective nature of these provisions. NEE and FPL are unable to determine an 
exact value for these items and they are not included in any of the quantitative disclosures above. 

3. Non-Derivative Fair Value Measurements 

Non-derivative fair value measurements consist of NEE’s and FPLs cash equivalents and restricted cash equivalents, special use funds and other investments. The fair value of these financial assets is determined by using the valuation techniques and inputs asdescnbed 
in Note 2 —Fair Value Measurements of Derivative Instruments as well as below. 

Cash Equivalents and Restricted Cash Equivalents -NEE and FPL hold investments in money market funds. The fair value of these funds is estimated using a market approach based on current observable market prices. 

Special Use Funds and other investments - NEE and FPL hold primarily debt and equity securities directly, as well as indirectly through commingled funds. Substantially all directly held equity securities are valued at their quoted market prices. For directly held debt 
securities, multiple pnces and price types are obtained from pricing vendors whenever possible, which enables cross-prcvder valeations. A primary price source is identified based on asset type, class or issue of each security. Commingled funds, which are similar to 
mutual funds, are maintained by banks or investment companies and hold certain investments in accordance with a stated set of objectives. The fair value of commingled funds is primarily derived from the quoted prices in active markets of the underlying securities. 
Because the fund shares are offered to a limited group of investors, they are not considered to be traded in an active market 

Fair Value Measurement Alternative — NEE holds investments in equity securities without readily determinable fair values, winch are nitially recorded at cost, of approximately $574 million and $538 million at June 30, 2024 and December 31, 2023, respectively, and are 
included in noncurrent other assets on NEE'S condensed consolidated balance sheets. Adjustments to carry ng values are recorded asa result of observable price changes in transactions for identical or similar investments of the same issuer. 
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Recurring Non-Demative Fair Value Measurements -NEE's and FPL's financial assets and other fair value measurements made on a recurring basis by fair value hierarchy level are as follows-

June 30, 2024 
Level 1_ Level 2_ Level 3_ Total 

Asset-backed secundes 

Cash equivalents end restricted cash equivalents. 1,1

* -NEE —equity secuntes 
FPL— equity securities _ 

t 8p«s ái usa Ijnüt * 
NEE: 
E?uT/sea»rJ<3 
U.S. Government and municipal bonds 

SL Cc^jmie debt a*ctr*e« . _ 
Asset-backed securities 

0^ Others**! «eés»rí 
FPL: 
Equt/settariej 
U.S. Government and municipal bonds 
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Cash equivalents and restricted eash equivalents:" 1 

NEE-«tLty seairtes _ _ _ 
FPL— equrty securities 

C facial *«• WmIc* 
NEE: 
Eguty 
U.S. Government and municipal bonds 
Corporate debt secies ” 4

Asset-backed secures 
Other debt aecw ties 

FPL: 
Equity seojcirs 
U.S. Government and municipal bonds 
Capons!» debt ■eciJ'i es 

Other investments*'11

Equity securities 
Gove-rtM-rararaurtcoaitKrnJe J 

Corporate debt securities 
OtrisrdebtaetaMes '^■■■■1 

iXBVrM'Vl INW> -XNL 5290 
$ 700 $ S7 » — S W 

Contingent Consideration - NEER had approximately $125 million and $126 million of contingent consideration liabilities related to acquisitions included in noncurrent other liabilities on NEE’S condensed consolidated balance sheets at June 30, 2024 and December 31, 
2023, respectively. Significant inputs and assumptions used in the fair value measurement of the contingent consideration, some of which are Level 3 and require Judgment Include the projected timing and amount of future cash flows, estimated probability of completing 
future development projects as well as discount rates. 
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Fair Value of Financial Instruments Recorded at Other than Fair Value - The carrying amounts of commercial paper and other short4enn debt approximate their fair values. The carrying amounts and estimated fair values of other financial instruments recorded at other 
than fair value are as follows: 

June 30, 2024 
Carrying Estimated Carrying EetinuMd 
Amount F«irW4ue Amount Fair Value 

(miScns) 

Special Use Funds and Other Investments Carried at Fair Value — The special use funds noted above and those carried at fair value (see Recurring Non-Oehvalive Fair Value Measurements above) consist primarily of NEE's nuclear decommissioning fund assets of 
approximately $9,305 million ($6,505 million for FPL) and $8,697 million ($6,049 million for FPL) at June 30, 2024 and December 31, 2023, respectively. The investments held in the special use funds and other investments consist of equity and available for sale debt 
securities which are primarily carried at estimated fair value. The amortized cost of debt securities is approximately $3,680 million ($1,756 million for FPL) and $3,329 million ($1,693 million for FPL) at June 30, 2024 and December 31, 2023, respectively. Debt securities 
included In the nuclear decommissioning funds have a weighted-average maturity at June 30. 2024 of approximately eight years at NEE and nine years at FPL Other investments primarily consist of debt securities with a weighted-average maturity at June 30, 2024 of 
approximately six years. The cost of securities sold is determined using the specific identification method. 

For FPL's special use funds, changes in fair value Of debt and equity securities, including any estimated credit losses of debt securities, result in a corresponding adjustment to the related regulatory asset or liability accounts, consistent with regulatory treatment For NEE's 
non-rate regulated operations, changes in fair value of debt securities result tn a corresponding adjustment to OCI, except for estimated credit losses and unrealized losses on debt securities intended or required to be sold prior to recovery of the amortized cost basis, 
which are recognized in other - net in NEE's condensed consolidated statements of income. Changes in fair value of equity securities are primarily recorded in change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds - net in 
NEE's condensed consolidated statements of income. 

Unrealized gains recognized on equity securities held at June 30. 2024 and 2023 are as follows' 

NEE FPL 
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Realized gains and losses and proceeds from the sale or maturity of available for sale debt securities are as fallows' 

N£E_ FPL 
_ Three Months Ended June 30,_ _ Six Months Ended June 30,_ _ Three Months Ended June 30,_ Six Months Ended June 30, 

2024 2Q23 2024 2023 2024 2023 2024 2023 
(miltans) 

Reeked 0&nS * * ’X’ * It *10 $ _ 16 I * . 16 0.1 _ • . » _ __ _ 17 _ I — _ IS 
Realized Josses t 1» 1 39 S 28 S 76 S 10 $ _ 32 _ » _ 18 1 _ 62 
Proceeds front ss>b or nuúuntyot secundes t 844 S 5Et « i 1J1J 8 1,020 5 821 3 442 $ 939 8 

The unrealized gains and unrealized losses on available for sale debt securities and the fair value of available for sale debt secunties in an unrealized loss position are as follows: 

June 30, 2024 

urtiJi'Zad g* •! 
Unrealized losses'" 
Pa r 

NEE FPL 

Regulations Issued by the FERC and the NRC provide general risk management guidelines to protect nuclear decommissioning tunas and to alow such funds to earn a reasonable return. The FERC regulations prohibit, among other investments, investments in any 
securities of NEE dr Its subsidiaries, affiliates or associates, excluding investments tied to market indices or mutual funds. Similar restrefions applicable to the decommissioning funds for NEER'S nudear plants are included in the NRC operating licenses for those facilities 
or in NRC regulations applicable to NRC licensees not In cost-of-service environments. With respect to the decommissioning fund for Seabrook, decommissioning fund contributions and withdrawals are also regulated by the New Hampshire Nudear Decommissioning 
Financing Committee pursuant to New Hampshire law. 

The nuclear decommissioning reserve funds are managed by investment managers who must comply with the guidelines of NEE and FPL and the rules of the applicable regulatory authorities. The funds' assets are invested giving consideration to taxes, liquidity, risk, 
diversification and other prudent investment objectives. 

Nonrecurring Fair Value Measurements — NEE tests its equity method investments for impairment whenever events or changes in circumstances indicate that the fair value of the investment is less than Ihe carrying value. Indicators of impairment may indude, among other 
things, an observable market price below NEE's carrying value. Investments that are OTTI are written down to their estimated fair value on the reporting date and an impairment loss is recognized. 

NextEra Energy Resources owns a noncontrolling interest in NEP, primarily through its limited partner interest in NEP OpCo, and accounts forthis ownership interest as an equity method investment During the latter part of the second quarter, NextEra Energy Resources' 
evaluated its investment in NEP for impairment when the trading price of NEP's common units fell below NEE’s carrying value per unit of $28.55. NEE evaluated w+iether NextEra Energy Resources' investment In NEP was OTTI and determined the impairment of 
approximately $92 million ($69 million after tax) was not OTTI at June 30, 2024. In making this ccndusion, NEE's analysts considered, among other things, tha extent to which the market value is less than its carrying value, the short duration of the impairment, the 
condition and trend of the economic cyde, analyst valuation reports, performance and trading yields of NEP and comparable public companies and trends in the general market. Should NEE determine based on future analysis, that the impairment is other-than-temporary 
an impairment loss would be recorded in equity in earnings of equity method investees in NEE's consolidated statements of income, which could impact future results. 
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4. Income Taxes 

NEE's effective income tax rate is based on the composition of pretax income or loss. 

A reconciliation between the effective income tax rates and the applicable statutory rate is as follows: 

_ NEE_ FPL_ _ NEE_ FPL_ 
Three Months Ended June 30. Three Months Ended June 30. Six Months Ended June 30, Six Months Ended June 30, 

_ 2024_ 2023_ _ 2024_ _ 2023 _ 2024_ _ 2023 _ 2024 _ 2023 
StBMCT^Maraltetra&W’eie 21-0“* 21 AU 21.0 % 21.0 % 21 Xi* 2T-D% 
Increases (reductions) resulting from: _ _ 
t Sute r^r^taxe»-r^effede«a| income tax benrt W*. 4,1 9 2) *44 " 44 *2-4 W 24 ^9* —< S. 4J *3 . 

Taxes attributable to noncontroling interests 5.6 1.4 — — 4^ 2.2 — — 
| Renewatb energymuso 02J) (6.6) ¡4J) (ZZ (33) $ 1 

Amortization of deferred regulatory credit (3J) (1.7) (20| (3.6) (X6| (1.9) (3.0) (16) 

| Ctner-net^y _ 0.1 - “ fú.í] ” * i0^ ‘ —  . >W* * 
Effective income tax rate 0^1% IM % IM % 19-4 % 44 % 1tK 184% 19.5% 

NEE recognizes PTCs as wind and solar energy is generated and sold based on a per kWh rate prescribed in applicable federal and state statutes, which may differ significantly from amounts computed, on a quarterly basis, using an overall effective income tax rate 
anticipated for the full year. NEE uses this method of recognizing PTCs for specific reasons, including that PTCs are an integral part of the expected value of most wind and some solar projects and a fundamental component of such wind and solar projects' results of 
operations. PTCs, as well as ITCs, can significantly affect NEE's effective income tax rate depending on the amount of pretax income or loss. The amount of PTCs recognized can be significantly affected by wind and solar generation and by the roD off of PTCs after ten 
years of production absent a repawering of the wind and solar projects. 

5. Acquisitions 

RNG Acquisition - On March 21, 2023, a wholly owned subsidiary of NextEra Energy Resources acquired a portfolio of renewable energy projects from the owners of Energy Power Partners Fund I, LP. and North American Sustainable Energy Fund, LP., as well as the 
related service provider (RNG acquisition). The portfolio primarily consisted of 31 biogas projects, one of which is an operating renewable natural gas facility and the others of which are primarily operating landfill gas-to-electric facilities. The purchase price included 
approximately $1.1 billion In cash consideration and the assumption of approximately $34 million of debt, excluding post-dosing adjustments. 

Under the acquisition method, the purchase price was allocated to the assets acquired and liabilities assumed based on their fair value. NEE acquired identifiable assets of approximately $1.3 billion, primarily relating to property, plant and equipment and intangible assets 
associated with biogas rights agreements and above-market purchased power agreements, and assumed liabilities of approximately $0.3 billion and noncontrotling interests of approximately $0.1 billion. The excess of the purchase price over the fair value of assets 
acquired and liabilities assumed resulted in approximately $0.3 billion of goodwill which has been recognized on NEE's condensed consolidated balance sheets, of which approximately $0.2 billion is expected to be deductible for tax purposes. Goodwill associated with the 
RNG acquisition is reflected within NEER and, for Impairment testing, Is included in the clean energy assets reporting unit The goodwill arising from the transaction represents expected benefits of synergies and expansion opportunities for NEE's dean energy businesses. 
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6. Related Party Transactions 

VWth a focus on renewable energy projects. NEP owns, or has a partial ownership interest in, a portfolo of contracted renewable energy assets consisting of wind, solar and battery storage projects as well as a contracted natural gas pipeline. NEE owns a noncontrolling 
interest in NEP, primarily through its limited partner interest in NEP OpCo and accounts for its ownership interest in NEP as an equity method investment. NextEra Energy Resources operates essentially al! of the energy projects owned by NEP and provides services to 
NEP under various related party operations and maintenance, administrative and management services agreements (service agreements). NextEra Energy Resources is also party to a CSCS agreement with a subsidiary of NEP. At June 30, 2024 and December 31. 2023, 
the cash sweep amounts (due to NEP and its subsidiaries) held in accounts belonging to NextEra Energy Resources or its subsidiaries were approximately $681 million and $1.51 1 million, respectively, and are included in accounts payable. Fee income related Io the 
CSCS agreement and the service agreements totaled approximately $6 million and $7 million for the three months ended June 30. 2024 and 2023, respectively, and $9 milton and $51 million for the six months ended June 30, 2024 and 2023, respectively, and is included 
in operating revenues in NEE's condensed consolidated statements of income. Amounts due from NEP of approximately $69 million and $84 million are included in other receivables and $137 million and $114 million are included in noncurrent other assets at June 30, 
2024 and December 31, 2023, respectively. NEECH or NextEra Energy Resources guaranteed or provided indemnifications, letters of credit or surety bonds totaling approximately $1.8 billion at June 30, 2024 primarily related to obligations on behalf of NEP's subsidiaries 
with maturity dates ranging from 2024 to 2059, including certain project performance obligations and obligations under finanoing and interconnection agreements. Payment guarantees and related contracts with respect to unconsolidated entities for which NEE or one of its 
subsidiaries are the guarantor are recorded on NEE's condensed consolidated balance sheets at fair value. At June 30, 2024, approximately $59 million related to the fair value of the credit support provided under the CSCS agreement is recorded as noncurrent other 
liabilities on NEE's condensed consolidated balance sheet 

During 2024 and 2023, certain services, primarily engineering, construction, transportation, storage and maintenance services, were provided to subsidiaries of NEE by related parties that NEE accounts for under the equity method of accounting. Charges for these 
services amounted to approximately $181 million and $153 million for the three months ended June 30, 2024 and 2023, respectively, and $333 million and $386 million for the six months ended June 30, 2024 and 2023. respectively. 

See also Note 11 — Disposal of Businesses for a sale to NEP in 2023. 

7. Variable Interest Entitles 

NEER -At June 30, 2024, NEE consolidates a number of VIEs within the NEER segment. Subsidiaries within the NEER segment are considered the primary beneficiary of these VIEs since they control the most significant activities of these VIEs. including operations and 
maintenance, and they have the obligation to absorb expected losses of these VIEs. 

Eight indirect subsidiaries of NextEra Energy Resources have an ownership Interest ranging from approximately 50% to 67% in entit'es which own and operate solar generation faaiities with generating capadty of approximately 765 MW. Each of the subsidiaries Is 
considered a VIE since the non-managing members have no substantive rights over the managing members, and ts consolidated by NextEra Enetgy Resources. These entities sell their electric output to third parties under power sales contracts with expiration dates 
ranging from 2035 through 2052. These entitles have third-party debt which is secured by liens against the assets of the entities. The debt holders have no recourae to the general credit of NextEra Energy Resources for the repayment of debt The assets and liabilities of 
these VIEs were approximately $1,749 million and $533 million, respectively, at June 30, 2024, and $1,796 million and $1,085 million, respectively, at December 31, 2023. At June 30. 2024 and December 31, 2023, the assets and liabilities of these VIEs consisted primarily 
of property, plant and equipment and long-term debt 

NEE consolidates a NEET VIE which owns and operates an approximately 280-mile electric transmission line. A NEET subsidiary is the primary beneficiary and controls the most significant activities of the VIE NEET is entitled to receive 48% of the profits and losses of 
the entity. The assets and liabilities of the VIE totaled approximately $679 million and $336 million, respectively, at June 30. 2024. and $741 million and $347 million, respectively, at December 31. 2023. At June 30. 2024 and December 31, 2023, the assets and liabilities of 
this VIE consisted primarily of property, plant and equipment and long-term debt 

NextEra Energy Resources consolidates a VIE which has a 10% direct ownership interest in wind and solar generation facilities wh'ch have the capability of producing approximately 400 MW and 599 MW, respectively. These entities sell their electric output under power 
sales contracts to third parties with expiration dates ranging from 2025 through 2040. These entities are also considered a VIE because the holders of differential membership interests in these entities do not have substantive rights over the significant activities of these 
entities. The assets and liabilities of the VIE were approximately $1,363 million and $80 million, respectively, at June 30, 2024, and $1,434 million and $79 million, respectively, at December 31, 2023. At June 30, 2024 and December 31, 2023. the assets of this VIE 
consisted primarily of property, plant and equipment 
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NextEra Energy Resources consolidates 28 VIEs that primarily relate to certain subsidiaries which have sold differential membership interests in entities which own and operate wind generation, solar generation and battery storage facilities with the generating/storage 
capacity of approximately 10,501 MW 3,238 MW and 1,519 MW, respectively. These entities sell, or will sell, their electric output either under power sales contracts to third parties with expiration dates ranging from 2024 through 2053 or in the spot market. These entities 
are considered VIEs because the holders of differential membership interests do not have substantive rights over the significant activities of these entities. NextEra Energy Resources has financing obligations with respect to these entities, including third-party debt wtiich is 
secured by liens against the generation facilities and the other assets of these entities or by pledges of NextEra Energy Resources' ownership interest in these entities. The debt holders have no recourse to the general credit of NEER for the repayment of debt The assets 
and liabilities of these VIEs totaled approximately 521,976 million and 5836 million, respectively, at June 3Q, 2024. There were 33 of these consolidated VIEs at December 31. 2023 and the assets and liabilities of those VIEs at such date totaled approximately $24,250 
million and $3,148 million, respectively. At June 30, 2024 and December 31, 2023, the assets of these VIEs consisted primarily of property, plant and equipment, and as of December 31, 2023, the liabilities of these VIEs consisted primarily of accounts payable. 

Other— At June 30, 2024 and December 31, 2023, several NEE subsidiaries had investments totaling approximately $5,505 million (54,278 million at FPL) and $4,962 million (S3,899 million at FPL), respectively, which are included in special use funds and noncurrent 
other assets on NEE's condensed consolidated balance sheets and in special use funds on FPL's condensed consolidated balance sheets. These investments represented primarily commingled funds and asset-backed securities. NEE subsidiaries, including FPL are not 
the primary beneficiaries and therefore do not consolidate any of these entities because they da not control any of the ongoing activities of these entities, were not involved in the initial design of these entities and do not have a controlling financial interest in these entities. 

Certain subsidiaries of NEE have noncontrolling Interests in entities accounted for under the equity method, including NEE's nonconlrollmg interest in NEP OpCo. These entities are limited partnerships or similar entity structures In wtiich the limited partners or non¬ 
managing members do not have substantive rights over the significant activities of these entities, and therefore are considered VIEs. NEE is not the primary beneficiary because it does not have a controtl ng financial interest in these entities, and therefore does not 
consolidate any of these entities. NEE's investment in these entities totaled approximately $4,043 million and $3,913 million at June 30, 2024 and December 31. 2023, respectively. At June 30, 2024, subsidiaries of NEE had guarantees related to certain obligations of one 
of these entities, as well as commitments to invest an additional approximately $205 million in several of these entities. See further discussion of such guarantees and commitments in Note 12 -Commitments and -Contracts, respectively. 

8. Employee Retirement Benefits 

NEE sponsors a qualified noncontributory defined benefit pension plan for substantially all employees of NEE and its subsidiaries and sponsors a contributory postretirement plan for other benefits for retirees of NEE and its subsidiaries meeting certain eligibility 
requirements. 

The components of net periodic cost (income) for the plans are as follows: 

Service cost 
Interest cost 
Expected return on jiao asses 3 
Special termination benefit*' 

penoic cost (incimei at Nt Í 
Net periodo cost (income) allocated to FPL 

Pension Benefits _ _ Postretirement Benefits_ _ Pension Benefits_ _ Postretirement Benefits 
Three Months Ended June30, Three Months Ended June 30, Six Months Ended June 30, Six Months Ended June 30, 
2024 2023 2024 2023 2024 2023 2024 2023 

(miWons) 
s »b ’ $ 1 $ 38 $ 3? $ i T £ 1

33 33 2 1 66 66 4 4 
^■^BK (io?) tot) BBBiK- t2̂  
__ — — 26 — — — 

$ IStj $ (49) $ 3 $ 2 1 p4) $ (33) $ 5 S 9 

1_ (31) $_ (32) $_ 2_ $_ 2_ $_ (40) $_ (64) $_ 4_ $_ 4_ 

(a) Reflecta enhanced aaiiy retirement benefit 
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9. Debt 

Significant long-term debt issuances and borrowings during the six months ended June 30, 2024 were as follows: 

rv -5^ w  _ - — — 
First mortgage bonds 

|Ptf:XBnnMtrd ss.'-d«jisieds^3salsrj rxruswHl devetopmex "everue bands?5 J 
NEECH; 
I Deberare» -fixed “ W I 
Debentures— variable 

| Deben*-*'»*. Mated to \£E* ut<b 
Junior subordinated debenture* 

| Eitbsngeable ser or notes-1
Canadian dollar denominated debentures'" 

I ’^avaNn-jcrM-tiacIt-í* 

(a) Includes taz exempt bonds that permrt intfividual bondholders to tender the bonds for purchase at any time prior to maturity In it* event these tax exempt bends are tendered for purchase, they would be remarketed by a designated remarketing agent in accordance with the related indenture. If the remarketing is unsuccessful, FPL would be 
required to purchase these tax exempt bonds. FPL’s syndicated revolving credit faciftes are avaiabie to support the purchase el tax exempt bonds, Variable ¡marast rate is estatUhed al various intervals by the remarketing agent 

(b) triable rata is based on sn undertying index plus a specified margin, 
(c) Debentures issued in March 2024 and Jine 2024 wil bear interest at the staled rata urti September 1. 2029 and June 15, 2034, respectively, and thereafter will bear interest based on an undo rtyng index phrs a specified margin, reset every five years. 
(d) Sae additional tecusaon of the exchangeable senior notes below. 
(e) A foreign currency swap ha* been entered imovXih respect to this debt issuance. See Nota 2. 

In March 2024, NEECH issued $1.0 billion principal amount of its exchangeable senior notes due 2027 (the notes). A holder may exchange all or a portion of its notes at anytime prior to the maturity date in accordance with the related indenture. Upon exchange, NEECH 
will pay cash up to the aggregate principal amount of the notes being exchanged and has the right, at its sole discretion, to pay or deliver cash, shares of NEE common stock or a combination of both, in respect of the remainder, if any, of NEECH’s exchange obligation in 
excess of the aggregate principal amount of the notes being exchanged. Ai June 30, 2024, the exchange rate, which is subject to certain adjustments as set forth in the indenture, is 14.6927 shares of NEE common stock per $1,000 in principal amount of notes, which is 
equivalent to an exchange price of approximately 568.06 per share of NEE common stock. 
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NEECH used $52 miltion of the net proceeds from the sale of the notes to enter into capped call transactions. Under the capped call transactions, NEECH purchased capped call options with an initial strike pnce of $63.06 and an initial cap price of $33.34 in each case per 
share of NEE common stock and subject to adjustment in certain circumstances. The capped call transactions may be settled whh cash or, at NEEs election, with shares of NEE common stock. Any capped call settlement value is expected to offset the value to be 
delivered upon exchange of the notes as a result of share pnce improvement up to the cap price. 

In June 2024, NEE sold $2.0 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated amount of $50 and consists of a contract to purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided beneficial ownership 
interest in a Series N Debenture due June 1, 2029. issued in the principal amount of $1,000 by NEECH. Each stock purchase contract requires the holder to purchase by no later than June 1, 2027 (the final settlement date) fora price of $50 in cash, a number of shares of 
NEE common stock (subject to antidilution adjustments), based on a price per share range described in the following sentence. If purchased on the final settlement date, as of June 30, 2024, the number of shares issued per equity unit would (subject to antidilution 
adjustments) range from 0.6915 shares if the applicable market value of a share of NEE common stock is less than or equal to $72.31 (the reference price) to 0.5532 shares if the applicable market value of a share is equal to or greater than $90.38 (the threshold 
appreciation price), with the applicable market value to be determined using the average closing prices of NEE common stock over a 20-day trading period ending on May 26, 2027. Total annual distributions on the equity units are at the rate of 7.299%, consisting of 
interest on the debentures (5.15% per year) and payments under the stock purchase contracts (2.149% per year). The interest rate on the debentures is expected to be reset on or after December 1,2026. A holder of an equity unit may satisfy its purchase obligation with 
proceeds raised from remarketing the NEECH debentures that are part of its equity unit The undivided beneficial ownership interest in the NEECH debenture that is a component of each Corporate Unit is pledged to NEE to secure the holder's obligation to purchase NEE 
common stock under the related stock purchase contract If a successful remarketing does not occur on or before the third business day prior to the final settlement date, and a holder has not notified NEE of its intention to settle the stock purchase contract with cash, the 
debentures that are components of the Corporate Units will be used to satisfy in full the holders' obligations to purchase NEE common stock under the related stock purchase contracts on the final settlement date. The debentures are fully and unconditionally guaranteed 
by NEE 

10. Equity 

Earnings Per Share -The reconciliation of NEE's basic and diluted earnings per share attributable to NEE is as follows: 

ret ’res*’» eWbJlatteic MEE 
Denominator. 

Equity units, stock options, performance share awards, restricted stock and exchangeable notes"' 
I V>tóCrte4^ws»sem^rbércfsonwan dluftcn __ .. 
Earnings per share attributable to NEE: 

f **« RL. A 
Assuring dilution 

(a) Calculated primariy using the treasury stock method. Performance share awards are included in diuted weightad^veraga number of common shares autstanácg based upon what woi*d be issued if the end at the reporting period was the end ofthetarmoftha award. 

Common shares issuable pursuant to equity units, stock options and/or performance share awards, exchangeable notes, as well as restricted stock which were not included in the denominator above due to their antidilutive effect were approximately 34.8 million and 
52.0 million for the three months ended June 30, 2024 and 2023, respectively, and 34.2 million and 51.5 million for the six months ended June 30, 2024 and 2023, respectively, 
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Accumulated Other Comprehensive Income (Loss) -The components of AOCI, net of tax, are as follow 

Three Months Ended June 30, 2024 
March 34 . K24 

Othercamprahansrve loss before redassificatlons 
“ Ar>mirMee4>»'edfwnACfX _ _ 

Net other comprehensive income (Iom) 
* Uca ether cen-pn;>cnuvo ettnbubíá» >o nancanrjlU’a 4*c««ts 
Balances, Jwne 30, 2024 
Mtrbrfahh te renooeboirj 'rterett* _ 

Acz umLií ¿ Other Comprehensive Income (Loss) 

(a) Redassiied to gana an dsposa) of investments and other property— net In NEE'* condensed eonsoldatad statements of income. 

(milions} 

(a) Reclassified to gam on dtepotal oHnvestrnera and other property -net h NEE’s condensed eonsoidaled statements of income. 

Accumulated Other Comprehensive Income (Loss) 
Net Unreaized Gains on Cash How Net Unreabed Gains (Losses) on Defined Benefit Pension and Nel Unreaized Gains (Losses) on Other Comprehensive Income 

Hedges Avaifet^ for Sale Securities Other Benefits Plans Foreign Currency Translation Related to Equity Method Investees Total 
(miicns) 

Three Months Ended June 30, 2023 
HeH-ren JVxtHXI ViV.T 1 It 1 '*• K. 1 f^» 1 i* 1 • ' 3 

Other comprehensive ncorne (|osa) before reclassifications — (11) — S — (2) 

Amounts reCiBCifcd from AO& 

Net other comprehensive income (loss) — (8) — 9 — 1 
F utos rt>erMfflpre.Mm -«tetonte s£w-»Ue ' 
1 to rue nxiiofc^ -tSo-o^ _ -JL. 
Balances, June 30. 2G23 S 21 S (63) $ (100) $ (64) * IS (200} 
aw wraeaeto nenarsain me acts 5 — 1 . — ) t . I 

(a) Redassied lo gam on dispersal of invesments and other property - net in NEE’* condensed consol dated statement* of income. 
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Aceumjatad Other Camprehanslvi Income (Loss) 
Net Unrea^ed Gams on Cash Flow 

Hedges 
Defined Benefit Pension end Net Unreafized Cains (Losses) on Other Comprehensive Income 

Other Benefits Mans Foreign Currency Translation Related to Equity Method Investees 

(a) Redasaifiedto interest expanse in NEE's condensed conscfdatod statements of rieome. Sea Nota 2 -Income Statement Impact of Derivative Inctnsnonts. 
(b) Redaulfiedto gain* ondbposalof Invesmarfisandother property -net nNEE’S condensed conscldeted statements oflrcoma. 

11. Summary of Significant Accounting and Reporting Policies 

Rate Regulation - In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement. The order affirmed the FPSC's prior approval of the 2021 rate agreement and is intended to further document, ae requested by the Florida Supreme 
Court, how the evidence presented led to and supports the FPSC's decision to approve FPL's 2021 rate agreement In April 2024. Florida Rising, Ine.. Environmental Confederation of Southwest Florida, Inc. and League of United Latin American Citizens of Honda 
(collectively, the appellants) submitted a notice of appeal to the Florida Supreme Court regarding the FPSC's supplemental final order. The Florida Supreme Court issued an order granting FPL's motion to expedite the schedule and briefing has concluded. In May 2024, 
the appellants requested oral argument, and that request remains pending before the court. 

In April 2024. the FPSC approved FPL’s March 2024 request tor a mid-course correction to reduce the 2024 fuel cost recovery factors and refund customers approximately $662 million over eight months effective May 2024. 

Restricted Cash — At June 30, 2024 and December 31, 2023, NEE had approximately $551 million ($111 million far FPL) and $730 milion ($15 million tor FPL), respectively, of restricted cash, which is included in current other assets on NEE's and FPL’s condensed 
consolidated balance sheets. Restricted cash is primarily related to debt service payments and margin cash collateral requirements at NEER and bond proceeds held for construction at FPL In addition, where offsetting positions exist, restricted cash related to margin cash 
collateral of $115 million is netted against derivative assets and $353 milion is netted against derivative liabilities at June 30, 2024 and $194 million is netted against derivative assets and $615 million is netted against derivative liabilities at December 31, 2023. See Note 2. 

Disposal of Businesses - tn July 2024, subsidiaries of NextEra Energy Resources entered into an agreement to sell an equity interest in a joint venture, consisting of a portfolio of wind and solar generation facilities with a total generating capacity of approximately 1.600 
MW, which is expected to result in the deconsolidation of the portfolio. NEER expects to dose the sale by the end of the third quarter of 2024, subject to the satisfaction of customary closing conditions and the receipt of regulatory approvals, for cash proceeds of 
approximately $900 million, subject to closing adjustments. 

In June 2023, subsidiaries of NextEra Energy Resources sold to a NEP subsidiary their 100% ownership interests in five wind generation facilities and three solar generation facilities located In geographically diverse locations throughout the U.S. with a total generating 
capacity of 60S MW for cash proceeds of approximately $566 million, plus working capital of $32 million. A NextEra Energy Resources affiliate continues to operate the facilities included in the sale. 
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Property Plant and Equipment- Property, plant and equipment consists of the following: 

_ NEE FPL 
Juneau, 2024 December 31. 2023 June 30, 2024 December 31, 2023 

(millions) 
Eketric jtení «i sor/ca an4 «¡¡her artuterty — * 148,168 _ t ’33,043 9 84,3W _ » 79,801 
Nudearfal 1,778 1,564 1,209 1.125 
CarsfnKt«nwe4:niwg*«M _ w —  17,332 r _ ~ ~ ~ 18,552 ** 7,878 3,311 
Property, plant and equipment, gross 168,278 159,265 92,GM 99,237 

Accjmlistad depreccfiar and amortization . (35,165) (33.489) (18,075) ^^^^^18,629) 
Property, plant and equipment —net $ 133,113 S 125,776 5 73,609 

During the three months ended June 30, 2024 and 2023, FPL recorded AFUDC of approximately $45 million and $35 million, respectively, including AFUDC -equity of approximately $37 million and $30 million, respectively. During the six months ended June 30, 2024 and 
2023. FPL recorded AFUDC of approximately $111 million and $74 million, respectively, including AFUDC - equity of $90 million and $60 million, respectively. During the three months ended June 30. 2024 and 2023, NEER capitalized interest on construction projects of 
approximately $112 million and $74 million, respectively. Dunng the six months ended June 30, 2024 and 2023, NEER capitalized interest on consL-uction projects of approximately $210 million and $132 million, respectively. 

Structured Payables — At June 30. 2024 and December 31, 2023, NEE's outstanding obligations under its structured payables program were approximately $1.3 billion and $4.7 billion, respectively, substantially all of which is included in accounts payable on NEE's 
condensed consolidated balance sheets. 

Income Taxes - For taxable years beginning after 2022, renewable energy tax credits generated during the taxable year can be transferred to an unrelated purchaser for cash and are accounted for under Accounting Standards Codification 740— Income Taxes. Proceeds 
resulting from the sales of renewable energy tax credits forthe six months ended June 30, 2024 of approximately $511 million are reported in the cash said (received) for income taxes -net within the supplemental disclosures of cash flow information on NEE's condensed 
consolidated statements of cash flows. 

Noncontrolling Interests - Ai June 30, 2024 and December 31, 2023, approximately $8,855 million and $8.857 million, respectively, ol noncontrolling interests on NEE's condensed consolidated balance sheets relates to differential membership interests. For the three 
months ended June 30, 2024 and 2023. NEE recorded earnings of approximately $357 million and $269 million, respectively, anc for the six months ended June 30, 2024 and 2023 approximately $705 million and $608 million, respectively, associated with differential 
membership interests, which is reflected as net loss attributable to noncontrolling interests on NEE's condensed consolidated statements of income. 
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*12. Commitments and Contingencies 

Com/ntoenfs-NEE and its subsidiaries have made commitments in connection with a portion of their projected capital expenditures. Capital expenditures at FPL include, among other things, the cost for construction of additional facilities and equipment to meet customer 
demand, as well as capita! improvements to and maintenance of existing facilities. At NEER, capital expenditures include, among other things, the cost, including capitalized interest, for development, construction and maintenance of its competitive energy businesses. 
Also see Note 3-Contingent Consideration. 

At June 30. 2024. estimated capital expenditures, on an accrual basis, for the remainder of 2024 through 2028 were as follows: 

Includes AFUDG of approximately $7Om®on. $125 míBan, $180 miion, $175 míiicn end $130 mlion for the reminder tif 2024 through 2028, respectively. 
Includes land, generation structures, transmission hterconnectfon and integration and licensing. 
Includes AFUDC of approximately $60 m#on. $90 million. $100mittan. $90 miBon and $65 mitón ter the remainder of 2024 through 2026. respocthie^c 
Represents espial expenditures for which appicaUe internet approvals and also, if required, regulatory approvals hew been received. 
Consists of capital expenditures for new wind projects and repowering of existing wind protects atatng approximately 2,765 UW. and rotated transmission. 
Instadas capital expenditures for new sotar projects (deluding sotar plus battery storage projects) totaing spproximately7,723MWand rotated transmission. 
Includes capital expenditures pnmariy fot battery storage projects and renewable fuels projects. 
Inctadas AFUDC of approximately $20 m®cn.$60 miBon. $115 miBon. $70 miBon and $5 milion for the remainder of 2024through 2O2B. respeetvehc 

The above estimates are subject to continuing review and adjustment and actual capital expenditures may vary significantly from these estimates. 

In addition to guarantees noted in Note 6 with regards to NEP, NEECH has guaranteed or provided indemnifications or letters of credit related to third parties, including certain obligations of investments in joint ventures accounted for under the equity method, totaling 
approximately $480 million at June 30, 2024. These obligations primarily related to guaranteeing the residual value of certain financing teases. Payment guarantees and related contracts with respect to unconsolidated entities for which NEE or one of its subsidiaries are 
the guarantor are recorded at fair value and are included in noncurrent other liabilities on NEE's condensed consolidated balance sheets. Management believes that the exposure associated with these guarantees is not material. 

Contracts- In addition to the commitments made in connection with the estimated capital expenditures included in the table in Commitments above, FPL has firm commitments under long-term contracts primarily for the transportation of natural gas with expiration dates 
through 2042. 

At June 30, 2024, NEER has entered into contracts primarily for the purchase of wind turbines, wind towers, solar modules and batteries and related construction and development activities, as well as for the supply of uranium and the conversion, enrichment and 
fabrication of nuclear fuel with expiration dates through 2033. Approximately $5.3 billion of relatec commitments are included in the estimated capital expenditures table in Commitments above. In addition, NEER has contracts primarily for the transportation and storage of 
natural gas with expiration dates through 2044. 
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The required capacity and/or minimum payments under contracts, including those discussed above, at June 30, 2024 were estimated as follows: 
Remainder of2024 2025 2027 Thereafter 

NEERM>w. 

(millions) 

1.130 _ » —  1.140 _ 5 
2,110 $ 320 $ 

ended June 30. 2023. the charges associated with these agreements totaled approximately $1 05 million and $210 miiion, respectively, of which $25mit6on and $4S mlion.resoecuvely, were eliminated in consolidation at NEE. 
Includes a 2Ckyear natura] gas transportation agreement (approximately $35 million per year) with Maintain ValeyFfpeSne, a joint venture in which NEER has a 312% equity Invesdnent. The natural gas pipeline completed consuuction in June 2024 and the transportation agreement «ommrananH commanead in JJy 2024. 
Includes approximately $205 milion of commitments to invest in technology and ether Imsstments through 2031. See Note 7 - Other. 
Includes approximately $1,090 milion and $930 miBonfortha remandar of 2024 and 2025, respectively, of joint obligations of NEECH and NEER, 

Insurance- Liability for accidents at nuclear pourer plants is governed by the Price-Anderson Act, which limits the liability of nuclear reactor owners to the amount of Insurance available from both private sources and an industry retrospective payment plan. In accordance 
with this Act, NEE maintains $500 million of private liability insurance per site, which is the maximum obtainable, except at Duane Arnold which obtained an exemption from the NRC and maintains a $100 minion private liability insurance limit. Each site, except Duane 
Arnold participates in a secondary financial protection system, which provides up to $15.8 billion of liability insurance coverage per incident at any nuclear reactor in the U.S. Under the secondary financial protection system, NEE is subject to retrospective assessments of 
up to $1,161 million ($664 million for FPL), plus any applicable taxes, per incident at any nuclear reactor in the U.S., payable at a rate not to exceed $173 million ($99 million for FPL) per incident per year. NextEra Energy Resources and FPL are contractually entitled to 
recover a proportionate share of such assessments from the owners of minority interests in Seabrook and St Lucie Unit No. 2, which approximates $20 million and $25 million, plus any applicable taxes, per incident, respectively. 

NEE participates in a nuclear insurance mutual company that provides $2.75 billion of limited insurance coverage per occurrence per site for property damage, decontamination and premature decommissioning risks at its nuclear plants and a sublimit of $1.5 billion for 
non-nuclear penis, except for Duane Arnold which has a limit of S5C million for property damage, decontamination risks and non-n -idear perils. NEE participates in co-lnsurance of 10% of the first $400 million of losses per site per occurrence, except at Duane Arnold. The 
proceeds from such insurance, however, must first be used for reader stabilization and site decontamination before they can be used for plant repair. NEE also participates in an insurance program that provides limited coverage for replacement power costs if a nuclear 
plant is out of service for an extended period of time because of an accident In the event of an accident at one of NEE's or ancthsr participating insured's nudear plants, NEE could be assessed up to $169 million ($106 million for FPL), plus any applicable taxes, in 
retrospective premiums in a policy year. NextEra Energy Resources and FPL are contractually entitled to recover a proportionate share of such assessments from the owners of minority interests in Seabrook, Duane Arnold and St Lucie Unit No. 2, which approximates $3 
million, $2 million and $4 million, plus any applicable taxes, respectively. 

Due to the high cost and limited coverage available from third-party insurers, NEE does not have property insurance coverage fora substantial portion of either its transmission and distribution property or natural gas pipeline assets. If FPL's storm restoration costs exceed 
the storm reserve, such storm restoration costs may be recovered, subject to prudence review by the FPSC, through surcharges approved by the FPSC or through securitization provisions pursuant to Florida law: 

In the event of a loss, the amount of insurance available might not be adequate to cover property damage and other expenses incurred. Uninsured losses and other expenses, to the extent not recovered from customers In the case of FPL, would be borne by NEE and FPL 
and could have a material adverse effect on NEE's and FPL's financial condition, results of operations and liquidity. 
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Legal Proceedings — FPL is the defendant in a purported class action lawsuit filed in February 2018 that seeks from FPL unspecified damages for alleged breach of contract and gross negligence based on service interruptions that occurred as a result of Hurricane Irma in 
2017. There is currently no trial date set The Miami-Dade County Circuit Court certified the case as a class action and FPL's appeal of that decision was denied by Florida's Third District Court of Appeal (3rd DCA] in March 2023. The certified class encompasses all 
persons and business owners who reside in and are otherwise citizens of the state of Florida that contracted with FPL for electrical services, were charged storm charges, experienced a power outage after Hurricane Irma and suffered consequential damages because of 
FPL’s alleged breach of contract or gross negligence. FPL filed a motion on March 31, 2023, for rehearing with the 3rd DCA daim'ng that the opinion upholding the dass certification contains several errors that should be reheard by the full 3rd DCA The motion is pending. 
Additionally, in July 2023, FPL filed a motion to dismiss the lawsuit on the basis that, among other things, it believes the FPSC has exclusive jurisdiction over any issues arising from a utility's preparation for and response to emergencies or disasters. On May 22, 2024, the 
3rd DCA remanded the proceeding to the trial court to be stayed pending the plaintiffs obtaining a decision from the FPSC related to the sufficiency of FPL's disaster preparedness. On June 7, 2024. the plaintiffs filed a motion for rehearing with the 3rd DCA that is currently 
pending. FPL is vigorously defending against the claims in this proceeding. 

NEE, FPL and certain current and former executives, are the named defendants in a purported shareholder securities class action lawsuit Ried in the U.S. District Court for fine Southern District of Florida In June 2023 and amended in December 2023 that seeks from the 
defendants unspecified damages allegedly resulting from alleged false or misleading statements regarding NEE's alleged campaign finance and other political activities. The alleged class of plaintiffs are ail persons or entities who purchased or otherwise acquired NEE 
securities between December 2, 2021 and January 30. 2023. NEE is vigorously defending against the claims in this proceeding. 

NEE, along with certain current and former executives and directors are the named defendants in purported shareholder derivative actions filed in the 15th Judicial Circuit in Palm Beach County, Florida in July 2023 and March 2024, in the U.S. District Court for the 
Southern District of Florida in October 2023 and November 2023 (which were consolidated in January 2024) and in the U.S. District Court for the Southern District of Florida in July 2024 seeking unspecified damages allegedly resulting from, among other things, breaches 
of fiduciary duties and, in the consolidated cases and the July 2024 case, violations of the federal securities laws, all purporting to relate to alleged campaign finance law violations and associated matters. Defendants are vigorously defending against the claims in these 
proceedings. NEE and the plaintiffs in the derivative actions filed in 2023 and March 2024 have agreed to a specified stay in these cases. NEE afeo has received demand letters and books and records requests from counsel representing other purported shareholders and 
containing similar allegations. These demands seek, among other things, a Board of Directors investigation of, and/or documentation regarding, these allegations. NEE and certain of the shareholders demanding an investigation have agreed to a specified stay of all 
material activities related to the demand. 

In September 2023, a participant in the NEE Employee Retirement Savings Plan (Plan), purportedly on behalf of the Plan and all persons who ‘were participants in or beneficiaries of the Plan, at any time between September 25, 2016 and September 25, 2023 (Plan 
participants), filed a putative ERISA class action lawsuit in the U.S. District Court for the Southern District of Florida against NEE. The complaint alleges that NEE violated its fiduciary duties under the Plan by permitting a third-party administrative recordkeeper to charge 
allegedly excessive fees for the services provided and allegedly by allowing a large volume of plan assets to be invested in NEE common stock. The plaintiff seeks declaratory, equitable and monetary relief on behalf of the Plan and Plan participants. NEE and the plaintiff 
have agreed to a specified stay of the action to permit the plaintiff to exhaust the administrative remedies available to him under the =lan. 

13. Segment Information 

The tables below present information for NEE's two reportable segments, FPL, a rate-regulated utility business, and NEER, which is comprised of competitive energy and rate-regulated transmission businesses. Corporate and Other represents other business activities, 
includes eliminating entries, and may include the net effect of rounding. 
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NEE's segment information is as follows : 

Three Months Ended June 30, 
' 2024 2023 ~ 

NEE NEE 
ConsoD- Corporate Co^so^ 

FPL NEER“* Corporate and Other _ dated_ FPL_ NEER»’ and Other _ dated_ 
(mAons) 

» ^^B^ 4JS69 I 1.*» ’W- 1 M 1 I . * KM3 - 1 Jt, _ 4.774 . I — 2556 » 1* J I " ’M 
t 2,649 I 1,668 1 111 I 4328 S 3,123 I 1,317 S 116 1 4.5S6 

Ga-c (Sesees) cn <^pc tai o< businesses rtSea 1 30 I _ {1? • t 21 8 * — 1 * f*i — * * w * — 9

Not Ims attributable te tw>ee<iüe>ig interests 1 — S 328 I — I 326 $ — 1 231 S — 1 231 
W-Mamatlteoieft-hjaHoteNeE _ »_ - 1.232 * 1_ 4 _ 582 •_ 1 (142) . 1 1 U2 1 I • ’« 1 4« *_ <_ t*1 I 2.783 

Six Months Ended June 30. 
2024 2023 

NEE NEE 
Corporate ConsoD* Corporate Consob-

FPL NECRW and Other dated FPL NEER’11 and Other dated 
(milions) 

Obc^-j,«»--«. * -w _ , , _  4 8.224 4 \KB t « ' t ” 11,801 8 r» T" » »»•* I "W^B* S3 • 1 14065 
Operatsig expenses -net 5 4,608 5 3,225 5 172 5 8,206 $ 5,486 $ 2,642 5 190 $ 8.323 
■S»iJcifl«;«ne«fe»rid&w«ns«sa«>-«r I 4 M I (?) I 87 1 'BB — 5 ^BF 3 8 1 4 
Net loss attributable to nor^ontrotog interests $ — $ 657 5 — 5 657 5 — $ 532 1 — 4 532 
Neti-carorlMs'WrtitoHetoNEE * _____ 24*4 *• 4 1J1S *_ 5 _____ _ _ (331 6 3J»6 _ 3 22» * _ J 2K2 ► f 8 Q,“‘ ‘ *»> 

(a) Interest expense allocated fromNEECHtaNextEra Energy Resources' subsidiaries is based ana deemed capital structure of 70% debt and Afferental membership interests Sold by NextEra Energy Resources' subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other. 
(t>) Includes amounts that were recognized based on its tax sharing agreement with NEE. See Note 4- Income Taxes. 

June», 2624 December 31. 2023 
NEE NEE 

Corporate ConsoC- Corporate Corsdi-
FPL NEER and Other dated FPL NEER and Other dated 

(mbans) 
-y BV • ^^BK. ' * W «? bib . I -/MB. mm _ > . BMC im1» _ i «k. U445 _ i JBBKK 2975 s _ *ta* 
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item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations 

OVERVIEW 

NEE's operating performance is driven primanty by the operations of its two principal businesses, FPL, which serves approximately 5.9 m Ilion customer accounts in Florida and is one of the largest electric utilities in the U.S., and NEER, which together with affiliated 
entities is the world's largest generator of renewable energy from the wind and sun based on 2023 MWh produced on a net generation oasis, as well as a world leader in battery storage. The table below presents net income (loss) attributable to NEE and earnings (loss) 
per share attributable to NEE, assuming dilution, by reportable segment, FPL and NEER. Corporate and Other is primarily comprised of the operating resulte of other business activities, as well as other income and expense items, including interest expense, and 
eliminating entries, and may include the net effect of rounding. See Note 13 for additional segment information. The following discussions should be read in conjunction with the Notes contained herein and Management's Discussion and Analysis of Financial Condition and 
Results of Operations appearing tn the 2023 Form 10-K. The results of operations for an interim period generally will not give a true indication of results for the year. In the following discussions, all comparisons are with the corresponding items in the prioryear periods. 

Earnings (Loss) Earnings (Lou) 
Net Income (Loss) Per Share Attributable to NEE, Par Share Attributable to NEE, 
Attributable to NEE Assuming Dilution Net Income (Loss) Attributable to NEE Assuming Olution 

Three Months Ended June 30. Three Months Ended June 30. Six Months Ended June 30, Six Months Ended June 30, 

~ 2024 2023 2024 ~ 2023 2024 ~ 2023 ~ _ 2024_ _ 2023 
(m^ons) (milSona) 

s 9 1,1S2 $ “ T« t 2 223 $ 117 ” t L’O 
NEE»- M2 1,462 0.27 0.72 1,510 2,902 0.74 1.44 
Ororare «no «!•> iff! - ,-gai * ajs — _ <244 1002) 
NEE * 1.622* $ 2,795 $ 0.79 $ 1,3a $ 3,890 $ 4.881 $ 1.89 $ 242 

(a) hEER's resife reflect an alocaiion of interest expense tram NEECH to NextEra Energy Resources' subsldnriesbesed on a deemed capital structure of 7014 demand differ» ntiai membership interests sold by NextEra Energy Resources' subsidiaries. 

Adjusted Eamlnas 

NEE prepares its financial statements under GAAP. However, management uses earnings adjusted for certain items (adjusted earnings), a non-GAAP financial measure, internally for financial planning, analysis of performance, reporting of results to the Board of Directors 
and as an input in determining performance-based compensation under NEE's employee incentive compensation plans. NEE also uses adjusted earnings when communicating its financial results and earnings outlook to analysts and investors. NEE's management 
believes that adjusted eamings provide a more meaningful representation of NEE's fundamental earnings power. Although these amounts are properly reflected in the determination of net income under GAAP, management believes that the amount and/or nature of such 
items make period to period comparisons of operations difficult and potentially confusing. Adjusted eamings do not represent a substitute for net income, as prepared under GAAP. 

The following table provides details of the aftertax adjustments to net income considered in computing NEE's adjusted eamings discussed above. 

Km ge-ia doasea ) aMac •zred wthnoi -qcni*y»nj btage aw/ey7 * 
Differential membership interests-related - NEER 

Change in unrealzed gains (losses) on equity securities held in NEER's nuclear decommissioning fundsand OTTl, net- NEER 
tense nre^t efrsfgtts refetaf !o lwertr«Tt*i'Mn4rt»xr\Aifey NEER 
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NEE segregates into two categories unrealized mark-to-market gains and losses and timing impacts related to derivative transactions. The first category, referred to as non-qualifying hedges, represents certain energy derivative, interest rate derivative and foreign currency 
transactions entered into as economic hedges, which do not meet the requirements for hedge accounting, or for which hedge accounting treatment is not elected or has been discontinued. Changes in the fair value of those transactions are marked to market and reported 
in the condensed consolidated statements of income, resulting in earnings volatility because the economic offset to certain of the positions are generally not marked to market. As a consequence, NEE's net income reflects only the movement in one part of economically-
linked transactions. For example, a gain (loss) in the non-qualifying hedge category for certain energy derivatives is offset by decreases (increases) in the fair value of related physical asset positions in the portfolio or contracts, wtuch are not marked to market under 
GAAP. For this reason, NEE's management views results expressed excluding the impact of the non-qualifying hedges as a meaningful measure of current period performance. The second category, referred to as trading activities, which is included in adjusted earnings, 
represents the net unrealized effect of actively traded positions entered into to take advantage of expected market price movements and all other commodity hedging activities. Ai FPL, substantially all changes in the fair value of energy derivative transactions are deferred 
as a regulatory asset or liability until the contracts are settled, and, upon settlement, any gains or losses are passed through the fuel dause. See Note 2. 

RESULTS OF OPERATIONS 

Summary 

Net income attnbutable to NEE decreased by $1,173 million for the three months ended June 30, 2024 reflecting lower results at NEER and Corporate and Other, partly offset by higher results at FPL Net income attributable to NEE decreased by $991 million for the six 
months ended June 30, 2024 reflecting lower results at NEER, partly offset by higher results at FPL and Corporate and Other. 

FPL's increase in net Income for the three and six months ended June 30. 2024 was primarily driven by continued investments in plant in service and other property. 

NEER's results decreased for the three and six months ended June 30, 2024 primarily reflecting unfavorable non-quafifying hedge activity compared to 2023 and lower earnings from gas infrastructure, partly offset by higher earnings from new investments and existing 
clean energy. 

Corporate and Other's results decreased for the three months ended June 30, 2024 primarily due to unfavorable nan-qualifying hedge activity compared to 2023. Corporate and Other's results increased for the six months ended June 30, 2024 primarily due to favorable 
non-qualifying hedge activity compared to 2023. 

NEE's effective income tax rates for the three months ended June 30, 2024 and 2023 were approximately (5)% and 16% respectively. NEE’s effective income tax rates for the six months ended June 30, 2024 and 2023 were approximately 5% and 17%, respectively. See 
Note 4 for a discussion of NEE's and FPL's effective income tax rates. 

FPL; Results af Operations 

Investments in plant in service and other property grew FPL's average rate base by approximately $6.6 billion and $6.7 billion for the three and six months ended June 30, 2024, respectively, when compared to the same periods in the prior year, reflecting, among other 
things, solar generation additions and ongoing transmission and distribution additions. 

The use of reserve amortization is permitted by FPL's 2021 rate agreement. In order to earn a targeted regulatory ROE, subject to limitations associated wth the 2021 rate agreement, reserve amortization is calculated using a trailing thirteen-month average of retail rate 
base and capital structure in conjunction with the trailing twelve months regulatory retail base net operating income, which primarily includes the retail base portion of base and other revenues, net of O&M. depreciation and amortization. Interest and tax expenses. In 
general, the net impact of these income statement line items must be adjusted, in part, by reserve amortization to earn the targeted regulatory ROE In certain periods, reserve amortization is reversed so as not to exceed the targeted regulatory ROE. The drivers of FPL's 
net income not reflected in the reserve amortization calculation typically include wholesale and transmission service revenues and expenses, cost recovery dause revenues and expenses, AFUDC - equity and revenue and costs not recoverable from retail customers. 
During the three and six months ended June 30. 2024, FPL recorded reserve amortization of approximately $66 million and S637 milion, respectively. During the three and six months ended June 30, 2023, FPL recorded reserve amortization of approximately $78 million 
and $451 million, respectively. See Depreciation and Amortization Expense below. During all periods presented, FPL earned an approximately 11.80% regulatory ROE on its retail rate base, based on a trailing thirteen-month average retail rate base as of June 30, 2024 
and June 30. 2023. In July 2024, FPL reduced the targeted regulatory ROE for the full-year 2024 to 11.40%. 

FPL completed a twelve-month interim storm restoration charge that began in April 2023 for eligible storm restoration costs of approximately $1.3 billion, primarily related to surcharges for Hurricanes Ian and Nicole which impacted FPL's service area in 2022. 

In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement in April 2024. a notice of appeal of the supplemental final order was filed. See Note 11 - Rate Regulation. 
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Operating Revenues 
During the three and six months ended June 30, 2024, operating revenues decreased $385 million and $469 million, respectively, primarily reflecting decreases in storm cost recovery revenues of approximately $369 million and $259 million, respectively, primarily 
associated with the completion of surcharges for Hurncanes Ian and Nicole, as discussed atuve. Additionally, fuel revenues decreased approximately $114 million and $274 million during the three and six months ended June 30, 2024, respectively, primarily relating to 
lower fuel pnces. The decreases in operating revenues for the three and sk months ended June 30. 2024 were partly offset by increases in retail base revenues of approximately $120 million and $113 million, respectively. During the three months ended June 30, 2024, 
the Increase in retail base revenues was primarily related to an increase of approximately 1.9% in the average number of customer accounts and an increase of 1.7% in the average usage per retail customer driven by favorable weather when compared to the prior year 
period. During the six months ended June 30, 2024, the increase in retail base revenues was primarily related to an increase of approximately 1.8% in the average number of customer accounts, partly offset by a decrease of Q.4% in the average usage per retail customer. 

Fuel, Purchased Power and Interchange Expense 
Fuel, purchased power and interchange expense decreased $131 million and $311 million for the three and six months ended June 30, 2024, respectively, primarily reflecting lower fuel prices. 

Depredation and Amortization Expense 
Depreciation and amortization expense decreased $290 million and $322 million during the three and six months ended June 30, 2024, respectively, The decrease for the three months ended June 30, 2024 primarily reflects approximately $369 million of lower 
amortization of deferred storm cost expenses primarily associated with Hurricanes Ian and Nicole, as discussed above, partly offset by increased depreciation related to higher plant in service balances. The decrease for the six months ended June 30, 2024 primarily 
reflects approximately $259 million of lower amortization of deferred storm cost expenses primarily associated with Humcanes Ian and Nicole, as discussed above, and the impact of reserve amortization, partly offset by increased depreciation related to higher plant In 
service balances. During the three months ended June 30, 2024 and 2023, FPL recorded reserve amortization of approximately $66 million and $78 million, respectively. During the six months ended June 30, 2024 and 2023. FPL recorded reserve amortization of 
approximately $637 million and $451 million, respectively. Reserve amortization, or reversal of such amortization, reflects adjustments to accrued asset removal costs provided under the 2021 rate agreement in order to achieve the targeted regulatory ROE Reserve 
amortization is recorded as either an increase or decrease to accrued asset removal costs which is reflected in noncurrent regulatory assets on the condensed consolidated balance sheets. At June 30, 2024, approximately $588 million of reserve amortization remains 
available under the 2021 rate agreement. 

NEERLResuys of Operations 

NEER's results decreased $910 million and $1,384 million for the three and six months ended June 30. 2024, respectively. The primary drivers, on an after-tax basis, of the changes are in the following table. 
Increase (Decrease) 

From Prior Year Period 
Three Months Ended June 30, 2024 Six Months Ended June 30, 2024 

(millions) 
i zm , & 553 

Existing dean energy1*1 123 73 
¡fl'rast'vctdre ’ fissf <1 

Customer supply*' (59) 14 

Other, induding interest expense, corporate general and administrative expenses and other investment income_ |96) _ (295) 
•C?jr>;e r rer.^uat^ *ed5eett-vty’ ^903) (1^71) 
Change in unrealized gains4osses on equity securities hdd in nuclear decommissioning fundsand OTTI, net'*1 |61) (36) 
MEP mveatn-enj g»r« nt1' 7 (18| 
Impairment charges related to investment m Mounter Valley Pipeline'*' 12 39 
Change n rat tew"* few net fce«8!trp.r2He to rcnccnTofc-g "te'Mrt 1_ flW 4_ 

(b) 
(e) 

resJts are included in Infrastructure and rata-reguteied transmission táctiles and transmission Unes are Induded in hEET begkinirig with the mbtMnth mor? of aperasen or ownership. 

See Overview —Adjusted Earnings lor additional infonnation. 



New Investments 
Results from new investments for the three and six months ended June 30, 2024 increased primarily due to higher earnings related to new wind and solar generation and battery storage facilities that entered service dunng or after the three and six months ended June 30, 
2023. 

Existing Clean Energy 
Results from existing dean energy for the three months ended June 30, 2024 increased primarily due to higher wind resource. Additionally, for both the three and six months ended June 30, 2024, results increased due to the absence of a 2023 refueling outage at the 
Seabrook nuclear facility. 

Gas Infrastructure 
Results from gas infrastructure for the three and six months ended June 30. 2024 decreased primarily due to higher depletion caused by lower expected future production and higher O&M expenses. 

Other Factors 
Supplemental to the primary drivers of the changes in NEER's results discussed above, the discussion below describes changes in certain line items set forth in NEE's condensed consolidated statements of income as they relate to NEER. 

Operating Revenues 
Operating revenues for the three months ended June 30, 2024 decreased $911 million primarily due to; 
* the impact of non-qualifying commodity hedges due primarily tc changes in energy prices (approximately $284 million of losses for the three months ended June 30, 2024 compared to $857 million of gains for the comparable period in 2023), and 
• other net decreases in revenues of $32 million primarily relating to the customer supply and gas infrastructure businesses, 
partly offset by. 
• revenues from new investments of $157 million, and 
• higher revenues from existing dean energy assets of $105 million primarily due to the absence of a 2023 refueling outage at the Seabrook nuclear facility and higher wind resource compared to the prior year period. 

Operating revenues for the six months ended June 30, 2024 decreased $1,838 miffron primarily due to: 
* the impact of non-qualifying commodity hedges due primarily lo changes in energy prices (approximately $21 7 million of losses for the six months ended June 30, 2024 compared to $1,953 miDion of gains for the comparable period in 2023), and 
• other net decreases in revenues of $106 million, 
partly offset by, 
• revenues from new investments of $262 million. 
• increases In revenues of $89 million from the customer supply and gas infrastructure businesses, and 
• higher revenues from existing dean energy assets of $87 million primarily due the absence of a 2023 refueling outage at the Seabrook nuclear facility. 

Operating Expenses - net 
Operating expenses - net for the three months ended June 30, 2024 increased $351 minion primarily due to increases of $213 million in depredation and amortization. $76 million in O&M expenses and $51 million in fuel, purchased power and interchange expenses. 
Operating expenses — net for the six months ended June 30, 2024 increased $583 million primanly due to increases of $325 million in depredation and amortization. $157 million in O&M expenses and $70 million in fuel, purchased power and interchange expenses. The 
increases for both periods were primarily associated with growth across the NEER businesses as well as higher depletion and higher O&M expenses at the gas infrastructure business. 

Interest Expense 
NEER’s interest expense for the three months ended June 30, 2024 increased $192 million reflecting approximately $88 million of unfavorable impacts related to changes in the fair value of interest rate derivative instruments as well as higher average interest rates and 
higher average debt balances. 

Change in Unrealized Gains (Losses) on Equity Securities Held in NEER's Nuclear Decommissioning Funds — net 
For the three months ended June 30. 2024, changes in the fair value of equity securities in NEER's nuclear decommissioning funds related to unfavorable market conditions in 2024 compared tc the prior year period. 

Income Taxes 
PTCs from wind and solar projects and ITCs from solar, battery storage and certain wind projects are included in NEER's earning. PTCs are recognized ss wind and solar energy is generated and sold based on a per kWh rate prescribed in applicable federal and state 
statutes. NEER's effective income tax rate ¡6 primarily based on the composition of pretax income (loss) in the periods presented, which for the three and six months ended June 30. 2024 was primarily impacted by unfavorable non-qualifying hedge activity compared to the 
prior year periods. The effective tax rate is also impacted by the amount of renewable energy tax credits in the periods presented. Oiring the three and six months ended June 30, 2024, renewable energy tax credits increased by approximately $160 million and $263 
million, respectively. See Note 4. 
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RNG Acquisition 
On March 21, 2023, a wholly owned subsidiary of NextEra Energy Resources acquired a portfolio of renewable energy projects as well as the related service provider. See Note 5 - RNG Acquisition. 

Corporate and Other Results of Operations 

Corporate and Other is primanly comprised of the operating results of other business activities, as well as corporate interest income and expenses Corporate and Other allocates a portion of NEECH's corporate interest expense to NextEra Energy Resources Interest 
expense is allocated based on a deemed capital structure of 70% debt and differential membership interests sold by NextEra Energy Resources' subsidiares. 

Corporate and Other's results decreased $343 million during the three months ended June 30, 2024 primarily due to unfavorable after-tax impacts of approximately $370 million, as compared to the prior year period, related to non-qualifying hedge activity as a result of 
changes in the fair value of interest rate derivative instruments, Corporate and Other’s results increased $212 million during the six months ended June 30. 2024 primarily due to more favorable after-tax impacts of approximately $167 million, as compared to the prioryear 
period, related to non-qualifying hedge activity as a result of changes in the fair value of interest rate derivative instruments. 

LIQUIDITY AND CAPITAL RESOURCES 

NEE and its subsidiaries require funds to support and grow their businesses. These funds are used for, among other things, working capital, capital expenditures (see Note 12 -Commitments), investments in or acquisitions of assets and businesses (see Note 5), payment 
of maturing debt and related derivative obligations (see Note 9 and Note 2) and, from time to time, redemption or repurchase of outstanding debt or equity securities, ft is anticipated that these requirements will be satisfied through a combination of cash flows from 
operations, short- and long-term borrowings, the Issuance of short- and long-term debt (see Note 9) and. from time to time, equity securities, proceeds from differentia) membership investors, the sale of renewable energy tax credits (see Note 11 - Income Taxes) and sales 
of assets to NEP or third parties (see Note 11 - Disposal of Businesses), consistent with NEE'S and FPL's objective of maintaining, on a long-term basis, a capital structure that will support a strong investment grade credit rating. NEE, FPL and NEECH rely on access to 
credit and capital markets as significant sources of liquidity for capital requirements and other operations that are not satisfied by operating cash flows. The inability of NEE. FPL and NEECH to maintain their current credit ratings could affect their ability to raise short- and 
long-term capital, their cost of capital and the execution of their respective financing strategies, and could require the posting of additional collateral under certain agreements. 

Cash Flow's. 

NEE'S sources and uses ofcash far the six months ended June 30, 2024 and 2023 were as follows' 

Sowcosotcw*' _ _ u __ . _ _ 
Cash flews from operating activities 

f fssji’ces debt rsfc.cnfljremrv'^saTodscoun'z 
Sale of independent power and other invedrnenta of NEER 

| tvjwcesatGor”-ian stwárfeqv^y unes— 
Net increase in commercial paper and other short-term debt 

f Ct*er scurces-ret -
Tata! sources ar cash 

IXescfcash _ _ 
Capital expenditures, independent power and other Investments and nuclear fuel purchases 
t o' kj^g-te-n de/t v

Payments to related parties under the C8CS agreement— net 
( drCs-*w> 

Dividends on common stock 
C her us**- ret - -
Total uses of cash 

Effect e’ccrercy ’'aris^ton <sr< cash cash eewwitentas^d rosi-ctos cash 
Nel decrease in cash, cash equivalents and restricted cash 

(14,634| (13.047) 
I* 953, 

(830) (255) 
P4) 

(2,115) (1,876) 
", 0-187, 

(25,318) (21,324) 
~ PI -

$ (1,318) $ («an 
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NEE's primary capital requirements are for expanding and enhancing FPUs electric system and generation facilities to continue to provide reliable service to meet customer electricity demands and for funding NEER’S investments in independent power and other projects. 
See Note 12 -Commitments for estimated capital expenditures for the remainder of 2024 through 2028. 

The following table provides a summary of capital investments for the six months ended June 30, 2024 and 2023. 

Six Months Ended June 30, 
2024 2023 

(milions) 

Generation' 
* New O _ ** » 1^24 . s its 

Existir» 554 547 

Nuclear fuel 148 68 
General end oner 
Other, primarily change in accrued property additions and the exdusion of AFUDC —equity (102) _ _ 137 

I 4^j< __ 4, ffe 
NEER. 
. 2^1 
Solar (includes solar plus battery storage projects}_ 3,554 _ 2,790 

Nuclear (includes nudear fuel) 1*1 125 
t 37 ü ‘oí 
Other gas infrastructure *M 1,017 
QatB-r«<uiaitd Seiter1 .st a 14Q ,4¿ 
Other *T _ 231 

Cvperele aM Ovar 106 (3 
~otal cada! s^&er dí-jee Miepenient pcowerrd oí—r a'X’ nucjear fj®! c>erchas<oa J .. 14,834_ _I_ _ **r*r
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Liquidity 

At June 30, 2024, NEE's total net available liquidity was approximately $13.6 billion. The table below provides the components of FPL’s and NEECH's net available liquidity at June 30, 2024. 

^rs.ca»if’revci.^xKrB*tfoc4t»i.‘* 
Issued letters of credit 

Borrowings 

Leiter afct4»'*ae*h «*• 3 
Issued letters of credit 

c S^tstsl J 

Casi ericas 
Commercial paper and other short-term borroWngs outstanding'" 
An-i j-rtg ¡Rm iorefetad otrSee irMe» meases agreement (see Note ff 
Nel avails hie liquidity 

(a) Provide for the funding of loans up to the amount of the «red» fecity end the hsutnee offoittnafera^tuB to $3 JOO mflSon ($450 mifcn tor FH. and $2 750 miflon for NEECH). The entire amotnt of th»cr»drt featties is aveitebto for general corporate purposes and fo provide additional Iquidity in the event of a loss to the companies’ or thee 
mibsrdiaries' operating facilta {inctodhg. in the ease of FPL, a transmMon and dásfobtdlon property foes). FPL’» syndicated revoking cradl fecHos ere also eveiaU» to support the purchase ot $1 ,663 mSen of polution control, sold waste disposal and indusffol davatoptnent revenue bonds in the event they aro tendered by IndMdml 
bondholders and nut remerketed prior to maturity, ss wel as the repayment of approximately 31.812 miDonof floatng rate notes In the event an indtadjel noteholder requires repayment st specified dates prior to maturity. Approximately $575 mdbon of FPL’s sM $3,422 miDon of NEECH's syndicated revolving credit tacitiM expra over the 
next 12 months. 

(b) Only available for the funding of loans. Approximately $2,350 milton of FPL’s and $1.700 mUon of NEECHsbtateralfiwoMrig cretin taeities expíe ever the next 12 months. 
(c) OnJyavataUe for the issuance of letters of credit Approximately $1.680 mifcw of the letter of credit realties expira over the next 12 months. 

Capital Support 

Guarantees, Letters of Credit, Surety Bonds and Indemnifications (Guarantee Arrangements) 
Certain subsidiaries of NEE issue guarantees and obtain letters of credit and surety bonds, as well as provide Indemnities, to facilitate commercial transactions wth third parties and financings. Substantially all of the guarantee arrangements are on behalf of NEE's 
consolidated subsidiaries, as discussed in more detail below. See Note 6 regarding guarantees of obligations on behalf ot NEP subsidiaries. NEE is not required to recognize liabilities associated with guarantee arrangements issued on behalf of its consolidated 
subsidiaries unless it becomes probable that they will be required to perform. At June 30, 2024, NEE believes that there is no material exposure related to these guarantee arrangements. 

NEE subsidiaries issue guarantees related to equity contribution agreements and engineering, procurement and construction agreements, associated with the development, construction and financing of certain power generation facilities {see Note 11 — Structured 
Payables) and a natural gas pipeline project, as well as a related natural gas transportation agreement Commitments associated v4th these activities are included in the contracts table in Note 12. 

1n addition, at June 30. 2024, NEE subsidiaries had approximately $5.B billion in guarantees related to obligations under purchased power and acquisition agreements, nudear-related activities, payment obligations related to PTCs, support for NEER's retail electricity 
provider activities, as well as other types of contractual obligations (see Note 12 -Commitments). 

In some instances, subsidiaries of NEE elect to issue guarantees instead of posting other forms of collateral required under certain financing arrangements, as well as for other project-level cash management activities. At June 30. 2024, these guarantees totaled 
approximately $1.1 billion and support among other things, cash management activities, including those related to debt service and operations and maintenance service agreements, as well as other specific project financing requirements. 
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Subsidiaries of NEE also issue guarantees to support customer supply and proprietary power and gas trading activities, including the buying and selling of wholesale energy commodities. At June 30, 2024, the estimated mark-to-market exposure (the total amount that 
these subsidiaries of NEE could be required to fund based on energy commodity market prices at June 30, 2024) plus contract settlement net payables, net of collateral posted for obligations under these guarantees, totaled approximately $1.7 billion. 

At June 30, 2024, subsidiaries of NEE also had approximately 55.4 billion of standby letters of credit and approximately $2.1 billion of surety bonds to support certain of the commercial activities discussed above. FPL's and NEECH's credit facilities are available to support 
substantially all of the standby letters of credit 

In addition, as part of contract negotiations in the norma) course of business, certain subsidiaries of NEE have agreed and in the future may agree to make payments to compensate or indemnify other parties, including those associated with asset divestitures, for possible 
unfavorable financial consequences resulting from specified events. The specified events may include, but are not limited to, an adverse judgment in a lawsuit, or the imposition of additional taxes due to a change in tax law or interpretations of the tax law. NEE is unable to 
estimate the maximum potential amount of future payments by its subsidiaries under some of these contracts because events that would obligate them to make payments have net occurred or, if any such event has occurred, they have not been notified of its occurrence. 

NEECH, a 100% owned subsidiary of NEE, provides funding for, and holds ownership interests in. NEE's operating subsidiaries ocher than FPL NEE has fully and unconditionally guaranteed certain payment obligations of NEECH, including most of its debt and all of its 
debentures registered pursuant to the Securities Act of 1933 and commercial paper issuances, as well as most of its payment guarantees and indemnifications, and NEECH has guaranteed certain debt and other obligations of subsidiaries within the NEER segment. 
Certain guarantee arrangements described above contain requirements for NEECH and FPL to maintain a specified credit rating. 

NEE fully and unconditionally guarantees NEECH debentures pursuant to a guarantee agreement, dated as of June 1, 1999 (1999 guarantee) and NEECH junior subordinated debentures pursuant to an indenture, dated as of September 1, 2006 (2006 guarantee). The 
1999 guarantee is an unsecured obligation of NEE and rania equally and ratably with all other unsecured and unsubordinated indebtedness of NEE. The 2006 guarantee is unsecured and subordinate and junior in right of payment to NEE senior indebtedness (as defined 
therein). No payment on those junior subordinated debentures may be made under the 2006 guarantee until all NEE senior indebtedness has been paid in ful in certain circumstances. NEEs and NEECH's ability to meet their financial obligations are primarily dependent 
on their subsidiaries' net income, cash flows and their ability to pay upstream dividends or to repay funds to NEE and NEECH. The dividend-paying ability of some of the subsidiaries is limited by contractual restrictions which are contained in outstanding financing 
agreements. 

Summarized financial information of NEE and NEECH is as follows: 

Six Months Ended June 30, 2024 

hsueriGuarantorComblned1" NEECH Consolidated** nee Consolidated*’ 
Year Ended December 31, 2023 

Issuer/Guarantor Combined"1 NEECH Consolidated"' NEE Consolidated*' 

Operating rsvarves 
Operating income (loss) 
Net income >,!»•) * 
Net income (loss) attributable to NEE/NEECH 

(millions) 
_ (Il » _ - _ 1.K4 _ i Ii^di s " _ wn 
_ (139) $ _ 366 I _ 3.W 5 _ (359) S 3.918 

W T s w ~ i ’ s use 
(96] S 1,4«9 t 3,aso S (867) S 2,764 

Issue ̂ Guarantor Combined"' 
June 30, 2024 

NEECH ConsdldatedM 
December 31, 2023 

NEE Consolidated*' Issuer/Guarantor Combined1'*' NEECH Consolidated*' NEE Consolidated!” 

'sial curer- meta i W _ a Mi 1 W 
Total noncurrent assets t 2,574 1 10,1 «i 1 
"otal curort labti« 1 — 1 11.1111 I 
Total noneurrent liabilities i 35,120 I  H,I6a I 

iwnts i 
Noncontroüng interests I — 1 10,291 í 

(millions) 
12,803 8 _ * 10 559 í W ̂I0H 
171,921 5 2,491 S 76,550 5 142 tUB 
25.211 . 5 . * 37C* - Í 20192 8 — 
99,057 5 _ 28,874 $_ 47,940 5 _ 90 502 
—'«"«WBBBF -’s 1.25-; • £ 1 Ml 

10,296 5 — $ 10,300 $ 10300 

(a) Excludes intercompany aansactiont, and investments In. and equity In earnings or. subsidiaries. 
(b) Information has been prepared en the same bem of accoimting os NEFs oendensad conselidalad financial statements. 
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Shelf Registration 
In March 2024, NEE, NEECH and FPL filed a shelf registration statement with the SEC for an unspecified amount of securities, which became effective upon filing. The amount of securities issuable by the companies is established from time to time by their respective 
boards of directors. Securities that may be issued under the registration statement indude, depending on the registrant, senior debt securities, subordinated debt securities, junior subordinated debentures, first mortgage bonds, common stock, preferred stock, depositary 
shares, stock purchase contracts, stock purchase units, warrants and guarantees related to certain of those securities. 

CRITICAL ACCOUNTING POLICIES AND ESTIMATES 

Critical accounting policies and estimates are those that NEE believes are both most important to the portrayal of its financial condition and results of operations, and require complex, subjective judgments, often as a result of the need to make estimates and assumptions 
about the effect of matters that are inherently uncertain. Judgments and uncertainties affecting the application of those policies and estimates may result in materially different amounts being reported under different conditions or using different assumptions. NEE's critical 
accounting policies and estimates were reported In NEE's 2023 Form 10-K Thera have been no material changes regarding these critical accounting policies and estimates, 

See Note 3 — Nonrecurring Fair Value Measurements for a discussion of an impairment analysis related to NextEra Energy Resources' equity method Investment in NEP. 

ENERGY MARKETING AND TRADING AND MARKET RISK SENSITIVITY 

NEE and FPL are exposed to risks associated with adverse changes in commodity prices, interest rates and equity prices. Financial instruments and positions affecting the financial statements of NEE and FPL described below are held primarily for purposes other than 
trading. Market risk is measured as the potential loss in fair value resulting from hypothetical reasonably possible changes In commodity prices, interest rates or equity prices over the next year. Management has established risk management policies to monitor and 
manage such market risks, as well as credit rsks. 

Commodity Price Risk 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial risks inherent in the purchase and sale of fuel and electricity. In addition, NEE, through NEER, uses derivatives to optimize the value of its power 
generation and gas infrastructure assets and engages in power and fuel marketing and trading activities to take advantage of expected future favorable price movements. See Note 2. 
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The changes in the fair value of NEE'S consolidated subsidiaries' energy contract derivative instruments for the three and six months ended June 30, 2024 were as follows: 

Three Months Ended June 30, 2024 
Fair vsdue afwTCrac;* at March 31. 2024 " —. 
Redassifieeticnto realized at settlement of contracts 
'Alue of corarais 
Net option premium purchases (issuances) 
Changes in fair vatu* reda««ficsicn to mloeo 
Fair value of contracts outstanding at June 30, 2024 
Het rraifn cardj ceCiteripsd (rec*n*d) 
Total markHo-market energy contract net assets (labilities) at June 30, 2024 

Trading 

H«dg«s on Cwntd Assets 
FPL Cost 

Moo Recovery 
Quarrying Clauses 

(milions) 

NEE Total 

Six Months Ended June 30, 2024 _ 
Fa-rvduaof wwect* outstanding at Dece-maetSI. 2023 W 
Reclassification to reaEzed at settlement of contracts 
'ArUe ef contraéis ac^u red 
Net option premium purchases (issuances) 
Charges >r» feirvsiu* «tdutOtgredaseificAon^maiúd 
Fair value of contracts outstanding at June 30, 2024 
■tó margm cash cdre.il p»a (r«w^l 
Total mark-to-market energy contract net assets (labilities) at June 30, 2024 

Trading 

_ Hedgason Owned Assets_ 
FPL Cost 

Neo Recovery 
Qua Hying Clauses 

(milions) 
NEE Total 

NEE's total mark4o-market energy contract net assets (liabilities) at June 30, 2024 shown above are included on the condensed consolidated balance sheets as follows: 

Cui.-ferx news', ve ¿utas 
Noncurrent derivative assets 
Curen dertvaLva (vitas 
Noncurren derivative liabilities 
'JEE’S total r>»ric-rc~"?arket e'«'gy contract net fab K-es 
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The sources of fair value estimates and maturity of energy contract derivative instruments at June 30, 2024 were as follows: 

Quoted prices in active market* for iderilcal assets 
a’jni’MñtMMrasse-vaSSa inputs _ 
Significant unobservable inputs 

* 
Owned Assets - Non-Qualifying: 
a4=USp.-*cee Jiadvematkativ-cerr*^ asset* 
Significant other observable inputs 

' Stjn’fcant unofeservabb neis» 
Total 

Owned Aese»~F7H.ec<R*«uwyCbeMM«r 
Quoted prices in active markets lor idertieal assets 

t S yufiumoWrobservaSe Inmuta __ -
Significant unobservable inputs 

Total sources of fair value 

Maturity 

The changes in the fair value of NEE's consolidated subsidiaries' energy contract derivative ‘nstruments for the three and six months ended June 30, 2023 were as follows: 

Trading 

Hedge* on Owned Assets 
FPL Cost 

Non- Recovery 
QuaSfying Clauses 

¡milions) 
NEETotal 

Three Months Ended June 30, 2023 
Fax val^ of oc^eacts ojtsta-^'ny at Mwth3l. 2C2? 1 231 w 5 W.r<W .. 1 í1U| 5 n.4S4i 
Reclassification to realized at settlement of contracts i5Sl SI (1) 5 
Vahe of «rrerecta aaju •ed ^MBl^ 
Netopfcn premium purchases (msuencea) 13 — — 13 
Qhangca n - v^uo erdub'-s redesefce'En ‘o rs^ixeo 
Fair value of contracts outstanding at June X. 2023 1.265 (1.7551 5 (435) 
Mat rrarp n rash rWtefeol pad trace-vedi 
Total mark-to-market energy contract net assets (labilities) at Jun* 30, 2023 _ 1265 $_ (1.755) _S_ 5 S_ 358 

Six Months Ended June 30, 2023 
FaT vahe of contracts cjtsla-d>r.g at Orcr-tcer Ji 2022 
Redasstficatkin to resized at settlement of contracts 
VM^ecfcortteüsec^^'ed 
Net option premium purchases (issuances) 
Chx^esm *a> value er-J^d -y teciasaZeat^iiMnejícer 
Fair value of contracts outstanding at June 30, 2023 
f«etn-iri h cash c ̂lateral pea i>»£Muad) 

Total mark-to-market energy contract net assets (labilities) at June 30. 2023 

Hedges on Owned Assets 
—  FPLCast 

Non- Recovery 
Oualfying Chuses 

(miBons) 
NEETotal 

With respect to commodities, NEE's Exposure Management Committee (EMC), which is comprised of certain members of senior management, and NEE's chief executive officer are responsible for the overall approval of market risk management policies and the 
delegation of approval and authorization levels. The EMC and NEE's chief executive officer receive periodic updates on market positions and related exposures, credit exposures and overall risk management activities. 
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NEE uses a value-at-risk (VSR) model to measure commodity price market risk in its trading and mark-to-market portfolios. The VaR is the estimated loss of market value based on a one-day holding period at a 95% confidence level using historical simulation methodology. 
The VaR figures are as follows: 

Noa-Qtalrfying Hedges 
■nd HMpes in FPL Cost 

_ Trading1̂_ _ Recovery Oauw1*1_ _ Total 

FPL NEER NEE FPL _ NEER NEE FPL NEER NEE 
(miBons) 

»n—«$1.203 j — I b < "i 2 ' 4 ' IM ’ J ne J 2 » * tU _ 
June 30, 2024 _ _ _ S _ — t_ 4 S _ 4 $ _ 8 S _ 123 $ _ 122 * _ 6 $ _ 121 t _ 121 
Kwao* far tfwi^r'-ortfa ended Jure 30.202* fl^lK S UK- - ''WK I I (3V « 1 « 4 "S^HE 1» 2 I 1D Z * S 3K 1” 

Interest Rate Risk 

NEE's and FPL's financial results are exposed to risk resulting from changes in interest rates as a result of their respective outstanding and expected future Issuances of debt, investments in special use funds and other investments. NEE and FPL manage their respective 
interest rate exposure by monitoring current interest rates, entering into interest rate contracts and using a combination of fixed rate and variable rate debt Interest rate contracts are used to mitigate and adjust interest rate exposure when deemed appropriate based upon 
market conditions or when required by financing agreements. 

The following are estimates of the fair value of NEE’s and FPL's financial instruments that are exposed to interest rate risk: 

Special uae funds 
I tLW'rvetn-erea pr?ra-3-1'4ei>tseair<e« 
Long-term debt. nduding current portion 

’ Hárwt rete ceceas- net u>VBa£»d krsc« j 
FPU 
4 

(a) See Notes 2 and 3, 

The special use funds of NEE and FPL consist of restricted funds set aside to cover the cost of storm damage for FPL and for the decommissioning of NEE's and FPL's nudear power plants. A portion of these funds is invested in fixed income debt securities primarily 
carried at estimated fair value. At FPL changes in fair value, including any credit losses, result in a corresponding adjustment to the related regulatory asset or liability accounts based on current regulatory treatment The changes in fair value for NEE’s non-rate regulated 
operations result in a corresponding adjustment to OCI, except for credit losses and unrealized losses on available for sale securities ^tended or required to be sold prior to recovery of the amortized cost basis which are reported in cun-ent penod earnings. Because the 
funds set aside by FPL for storm damage could be needed at any time, the related investments are generally mare liquid and, therefore, are less sensitive to changes in interest rates. The nuclear decommissioning funds, in contrast, are generally invested in longer-term 
securities. 

At June 30, 2024, NEE had interest rate contracts with a net notional amount of approximately $221 billion to manage exposure to the variability of cash flcv^ primarily associated with expected future and outstanding debt issuances at NEECH and NEER. See Note 2 

Based upon a hypothetical 10% decrease in interest rates, the fair value of NEEs net liabilities would increase by approximately $3,160 million ($1,170 million for FPL) at June 30, 2024. 
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Equitv Price Risk 

NEE and FPL are exposed to risk resulting from changes in prices for equity securities. For example, NEE's nudear decomm. ssioning reserve funds include marketable equity securities carried at their market value of approximately $5,783 million and $5,290 million 
($3,925 million and $3,536 million for FPL) at June 30, 2024 and December 31, 2023, respectively. NEE's and FPL's investment strategy for equity securities in their nudear decommissioning reserve funds emphasizes marketable securities which are broadly diversified. At 
June 30, 2024, a hypothetical 10% decrease In the prices quoted on stock exchanges would result in an approximately $540 million (S35S million for FPL) reduction in fair value. For FPL, a corresponding adjustment would be made to the related regulatory asset or liability 
accounts based on current regulatory treatment, and for NEE's non-rate regulated operations, a corresponding amount would be recorded in change in unreaized gains (losses) on equity securities held in NEER'S nuclear decommissioning funds — net in NEE's conderwei 
consolidated statements of income. See Note 3. 

Credit Risk 

NEE and its subsidiaries, including FPL, are also exposed to credit risk through their energy marketing and trading operations. Credit risk is the risk that a financial loss wil be incurred if a counterparty to a transaction does not fulfill its financial obligation. NEE manages 
counterparty credit risk for its subsidiaries with energy marketing and trading operations through established polices, inducting counterparty credit limits, and in some cases credit enhancements, such as cash prepayments, letters of credit, cash and other collateral and 
guarantees. 

Credit risk is also managed through the use of master netting agreements. NEE's credit department monitors current and forward credit exposure to counterparties and their affiliates, both on an individual and an aggregate basts. For all derivative and contractual 
transactions, NEE's energy marketing and trading operations, which include FPL's energy marketing and trading division, are exposed to losses in the event of nonperformance by counterparties to these transactions. Some relevant considerations when assessing NEE's 
energy marketing and trading operations' credit risk exposure indude the fallowing: 

• Operations are primarily concentrated in the energy industry. 
• Trade receivables and other financial instruments are predominately with energy, utility and financial services related companies, as well as municipalities, cooperatives and other trading companies in the U.S. 
• Overal credit risk is managed through established credit policies and is overseen by the EMC. 
• Prospective and existing customers are reviewed for creditworthiness based upon established standards. wAth customers not meeting minimum standards providing various credit enhancements or secured payment terms, such as letters of credit or the posting of 

margin cash collateral. 
* Master netting agreements are used to offset cash and noncash gains and losses arising from derivative instruments with the same counterparty. NEE's policy is to have master netting agreements in place with significant counterparties. 

Based on NEE's policies and risk exposures related to credit, NEE and FPL do not anticipate a material adverse effect on their financial staiements as a result of counterparty nonperformance. At June 30, 2024, NEE's credit risk exposure associated with Ils energy 
marketing and trading operations, taking into account collateral and contractual netting rights, totaled approximately $3.0 billion ($86 million for FPL), of which approximately 92% (99% for FPL) was with companies that have investment grade credit ratings. See Note 2. 

Item 3. Quantitative and Qualitative Disclosures About Market Risk 

See Management's Discussion - Energy Marketing and Trading and Market Risk Sensitivity. 

Item 4. Controls and Procedures 

(a) Evaluation of Disclosure Controls and Procedures 

As of June 30, 2024, each of NEE and FPL had performed an evaluation, under the supervision and wrth the participation ot its management, including NEE's and FPL's chief executive officerand chief financial officer, of the effectiveness of the design and operation 
of each company's disclosure controls and procedures (as defined in the Securities Exchange Act of 1934 Rules I3a-I5(e) and 15d-15(e)). Based upon that evaluation, the chief executive officer and the chief financial officer of each of NEE and FPL concluded that 
the company's disclosure controls and procedures were effective as of June 30, 2024, 

(b) Changee in Internal Control Over Financial Reporting 

NEE and FPL are continuously seeking to improve the efficiency and effectiveness of their operations and of their internal controls. This results in refinements to processes throughout NEE and FPL However, there has been no change in NEE's or FPL's internal 
control over financial reporting (as defined in the Securities Exchange Act of 1934 Rules 13a-1 5(f) and 15d-15(f)) that occurred during NEE's and FPL's most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, NEE's or FPL's 
internal control over financial reporting. 
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PART 11 - OTHER INFORMATION 

hem 1. Legal Proceedings 

See Note 12- Legal Proceedings. 

With regard to environmental proceedir^sto which a governmental authority is a party, NEE's and FPL's policy is to disclose any such prcceecing if it is reasonably expected to result in monetary sanctions of greater than or equal to $1 million. 

Item 1 A. Risk Factors 

There have been no material changes from the risk factors disclosed in the 2023 Form 10-K. The factors discussed in Part I, Item 1A. Risk Factors in the 2023 Form 10-K, as well as other information set forth in this report, which could materially adversely affect NEE's and 
FPL's business, financial condition, results of operations and prospects should be carefully considered. The risks described in the 2023 Form 10-K are not the only risks facing NEE and FPL Additional risks and uncertainties not currently known to NEE or FPL, or that are 
currently deemed to be immaterial, also may materially adversely affect NEE's or FPL’s business, financial condition, results of operations and prospects. 

Item 2. Unregistered Sales of Equity Securities, Use of Proceeds, and Issuer Purchases of Equity Securities 

(a) Information regarding purchases made by NEE of its common stock during the three months ended June 30, 2024 is as follows; 
Total Number of Shares 
Purchased as Part of a 
PubCdy Announced 

Program 

Mexlmum Number of 
Shares that May Yet bo 
Purchased Under the 

Program*1 

isoxaocco 
130,000,000 
icitxMjxa 

Includes shares of common stock withheld from employees to pay certain withholding taxes upon the vesthg of stock awards granted to such employees under the NextEra Energy. Inc. 2021 Long Term tncmive Ran and the NextEra Energy, Inc. Amended and Restated 2011 Long Term Incentive Plan. 

hem 5, Other Information 

(c) During the three months ended June 30, 2024, no director or officer of NEE or FPL adopted or terminated a Rule 10b5-1 trading amangement ornon-Rule 10b5-1 trading arrangement, as each term is defined in Item 408(a) of Regulation S-K. 
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Item 6. Exhibits 

Exhibit Number Description NEE FPL_ 
» 4(a) One Hundred Thirty-Seventh Supplemental Indenture dated as of Mav 1, 2024 between Florida Power & Light Company and Deutsche Bank Trust Company Americas. Trustee x x 

4( b) Purchase Contract Agreement dated as of June 1. 2024. between NextEra Energy. Inc, and The Bank of New York Mellon, as Purchase Contract Agent x 
I «el « W f 
& New York ktellnn. as Purchase Conti^nf AVient _ •> 

*<M Officer's Certificate of NextEra Energy Capital Holdings? Inc.. dated June 7. 2024. creating the Series R Junior Subordinated Debentures due June 15. 2054 ~ x 
Officer's Certificate of NextEra Energy Hofcfnas fric.. dated June 20. 2024. creatina the Series N Debentures due June 1. 2029 _ _ _ 3* _ r - -

4(f) Officer's Certificate of Florida Power & Light Company, dated Jutv 1. 2024, creatina the Floating Rate Notes. Series due July 2. 2074 x x 
h Fonri of Restricted Stock Award Agreement under the NextEra Energy. Inc. 2021 Lona Tenn Incentive Plan for certain executive officers W 

10(b) Form of Restricted Stock Award Agreement under the NextEra Energy Inc. 2021 Long Tenn Incentive Plan for certain executive officers x x 
i Fveffl|4jve Retention Employment ̂ reement between NextEra Enemy tnc. and Brian ftnlfrfw_dgtgd_^ of Mav 6, 2024 _ _ 

22 Guaranteed Securities 

31(b) Rule 13a-14faV15d-14(al Certification of Chief Financial Officer of NextEra Energy. Ina . . 
* _ 3‘ lc' ’ Rule 13a-14(aV15d-14fa) Certification of Chief Fiwtrve Officer of Florida Power & Üaht Company 

31(d) Rule 13a-14(aVi5d-~L4fa) Certification of Chief Financial Officer of Florida Power & Liaht Company 
Section 1350 Certification of NextEra Energy. Inc. 

32(b) Section 1350 Certification of Florida Power S Light Company 
I01.INS XBRQri$tOTce!>i>ciffr^-tite mfaBrv^doairnert rtc^ nci app^.m w biterartiva DalaF.te bec^se ¡te XBRL tegs are emnedd^ w?m<n me irAne XBRL dari'merrt 
101.SCH Inline XBRL Schema Document 

W" 1Q1.PRE TC 
101.CAL 

IrineXBRuPresereationljrikhaae □oaNhent 
Inline XBRL Calculation Linkbase Document 

^^^'OI.LAB IrineXBRLLabai Unxbase Decuria. * 
101. DEF Inline XBRL Definition Link base Document 

|Q4 ’over Page Interactive Data Fi!e<'arn«ttaq as IH.ne KSRLand contained in Exf'M 1C1\ 

NEE and FPL agree to furnish to the SEC upon request any instrument with respect to long-term debt that NEE and FPL have not filed as an exhibit pursuant tolhe exemption provided by Item 501(b)(4X¡i¡MA) of Regulation S-K. 
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SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report Io be signed on their behalf by the undersigned thereunto duly authorized. 

Date: July 24, 2024 

NEXTERA ENERGY, INC. 
(Registrant) 

JAMES M. MAY 
James M. May 

Vice President, Controller and Chief Accounting Officer 
(Principal Accounting Officer) 

FLORIDA POWER & LIGHT COMPANY 
(Registrant) 

_ KEITH FERGUSON_ 
Keith Ferguson 

Vice President, Accounting and Controller 
(Principal Accounting Officer) 
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Exhibit 4(a) 

This instrument was prepared by: 

Michael H. Dunne 
Florida Power & Light Company 

700 Universe Boulevard 

Juno Beach, Florida 33408 

FLORIDA POWER & LIGHT COMPANY 

to 

DEUTSCHE BANK TRUST COMPANY AMERICAS 

(formerly known as Bankers Trust Company) 

As Trustee, under Florida Pinver A Light 
Company 's Mortgage and need of Trust, 

Dated as of January 1, 1944 

One Hundred Thirty-Seventh Supplemental Indenture 

Relating to: 

$750,000,060 Principal Amount of First Mortgage Bonds, 5.15% Series due June 15, 2029 

$750,000,000 Principal Amount of First Mortgage Bonds, 530% Series due June 15, 2034 

$850,000,000 Principal Amount of First Mortgage Bonds, 5.60% Series due June 15, 2054 

Dated as of May 1, 2024 

This Supplemental Indenture has been executed in several counterparts, all of which constitute but one and the same instrument. This Supplemental Indenture has been recorded in several counties and documentary stamp taxes as required by law in the amount 
of $8,225,000.00 and non-recurring intangible taxes as required by law in the amount of3307,462.35 are being paid on the Supplemental Indenture being recorded in the public records of Palm Beach County, Florida. 

Note to Examiner: The new bonds being issued in connection with this Supplemental Indenture ("New Bonds") are secured by real property and personal property located bath within Florida and outside of Florida. The aggregate fair market value of the 
collateral ¿weeds the aggregate principal amount of (y) the New Bonds plus (z) the other outstanding bonds secured by the mortgage supplemented hereby and all previous supplemental indentures thereto. Die intangible tax has been computed pursuant to 
Section 199.133(2), Florida Statutes, by (i) determining the percentage of the aggregate fair market value of the collateral constituting real property situated in Florida and by multiplying that percentage times the principal amount of the New Bonds (the result 
hereinafter defined as the “Tax Base”) and(ii) multiplying the tax rate times the Tax Base. 



ONE HUNDRED THIRTY-SEVENTH SUPPLEMENTAL INDENTURE 

INDENTURE, dated as of the 1st day of May, 2024, made and entered into by and between Florida Power & Light Company, a corporation of the State of Florida, whose post office address is 700 Universe 
Boulevard, Juno Beach, Florida 33408 (hereinafter sometimes called “FPL”), and Deutsche Bank Trust Company Americas (formerly known as Bankers Trust Company), a corporation of the State of New York, whose post 
office address is Deutsche Bank Trust Company Americas, Trust and Agency Services, 1 Columbus Circle, 17th Floor, New York, New York 10019 (hereinafter called the “Trustee”), as the one hundred thirty-seventh 
supplemental indenture (hereinafter called the “Ooe Hundred Thirty-Seventh Supplemental Indenture”) to the Mortgage and Deed of Trust, dated as of January 1, 1944 (hereinafter called the “Mortgage”), made and 
entered into by FPL, the Trustee and The Florida National Bank of Jacksonville, as Co-Trustee (now resigned), the Trustee now acting as the sole trustee under the Mortgage, which Mortgage was executed and delivered by 
FPL to secure the payment of bonds issued or to be issued under and in accordance with the provisions thereof, reference to which Mortgage is hereby made, this One Hundred Thirty-Seventh Supplemental Indenture being 
supplemental thereto; 

Whereas, by an instrument, dated as of April 15, 2002, filed with the Banking Department of the State of New York, Bankers Trust Company effected a corporate name change pursuant to which, effective such date, it 
is known as Deutsche Bank Trust Company Americas; and 

Whereas, FPL has transferred to New Hampshire Transmission, LLC, a Delaware limited liability company, all of FPL’s property located in the State of New Hampshire that previously was subject to the lien of the 
Mortgage, and the Trustee by instrument dated June 29, 2010 (the “Release”) released such property from the lien of the Mortgage, and released and discharged the supplemental indentures and mortgages recorded in the 

State of New Hampshire listed on Exhibit B to the Release; and 

Whereas, on January 1, 2021, pursuant to the Agreement and Plan of Merger dated as of December 18, 2020, between Gulf Power Company, a corporation of the State of Florida (hereinafter called “Gulf Power”), and 
FPL, Gulf Power was merged into FPL (the “Merger”) with FPL as the surviving corporation; and 

Whereas, in connection with the Merger, FPL has acquired certain real and personal property described in, and subjected to the Lien of the Mortgage by the One Hundred Thirty-Second Supplemental Indenture, dated 
as of January I, 2021, which One Hundred Thirty-Second Supplemental Indenture has been duly recorded or filed in the States of Florida, Georgia and Mississippi; and 

Whereas, Section 8 of the Mortgage provides that the form of each series of bonds (other than the first series) issued thereunder shall be established by Resolution of the Board of Directors of FPL and that the form of 
such series, as established by said Board of Directors, shall specify the descriptive title of the bonds and various other terms thereof, and may also contain such provisions not inconsistent with the provisions of the Mortgage 
as the Board of Directors 
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may, in its discretion, cause to be inserted therein expressing or referring to tiie terms and conditions upon which such bonds are to be issued and/or secured under the Mortgage; and 

Whereas, Section ¡20 of the Mortgage provides, among other things, that any power, privilege or right expressly or impliedly reserved to or in any way conferred upon FPL by any provision of the Mortgage, whether 
such power, privilege or right is in any way restricted or is unrestricted, may be in whole or in part waived or surrendered or subjected to any restriction if at the time unrestricted or to additional restriction if already restricted, 
and FPL may enter into any further covenants, limitations or restrictions for the benefit of any one or more series of bonds issued thereunder, or FPL may cure any ambiguity contained therein, or in any supplemental 
indenture, or may establish the terms and provisions of any series of bonds other than said first series, by an instrument in writing executed and acknowledged by FPL in such manner as would be necessary to entitle a 
conveyance of real estate to be recorded in all of the states in which any property at the time subject to the Lien of the Mortgage shall be situated; and 

Whereas, FPL now desires to create three series of bonds described in Article I. Article II and Article HI hereof and to add to its covenants and agreements contained in the Mongage certain other covenants and 
agreements to be observed by it and to alter and amend in certain respects the covenants and provisions contained in the Mortgage; and 

Whereas, the execution and delivery by FPL of this One Hundred Thirty-Seventh Supplemental Indenture, and the terms of the bonds, hereinafter referred to in Article I. Article II and Article 7/7 hereof have been duly 
authorized by the Board of Directors of FPL by appropriate resolutions of said Board of Directors; 

Now, Therefore, This Indenture Witnesseth: That FPL, in consideration of the premises and of One Dollar to it duly paid by the Trustee at or before the ensealing and delivery of these presents, the receipt whereof is 
hereby acknowledged, and in further evidence of assurance of the estate, title and rights of the Trustee and in order further to secure the payment of both the principal of and interest and premium, if any, on the bonds from 
time to time issued under the Mortgage, according to their tenor and effect, and the performance of all the provisions of the Mortgage (including any instruments supplemental thereto and any modification made as in the 
Mortgage provided) and of said bonds, hereby grants, bargains, sells, releases, conveys, assigns, transfers, mortgages, pledges, sets over and confirms (subject, however, to Excepted Encumbrances as defined in Section 6 of 
the Mortgage) unto Deutsche Bank Trust Company Americas, as Trustee under the Mortgage, and to its successor or successors in said trust, and to said Trustee and its successors and assigns forever, all property, real, 
personal and mixed, acquired by FPL after the date of the execution and delivery of the Mortgage (except any herein or in the Mortgage, as heretofore supplemented, expressly excepted), now owned (except any properties 
heretofore released pursuant to any provisions of the Mortgage and in the process of being sold or disposed of by FPL) or, subject to the provisions of Section 87 of the Mortgage, hereafter acquired by FPL and wheresoever 
situated, including (without in anywise limiting or impairing by the enumeration of the same the scope and intent of the foregoing) all lands, power sites, flowage rights, water rights, water locations, water appropriations, 
ditches, flumes, reservoirs, reservoir sites, canals, raceways, dams, dam sites, aqueducts, and all rights or means for appropriating, conveying, storing and supplying water; ail rights of way and roads; all plants for the 
generation of electricity by steam, water and/or other power; all power houses, gas plants, 
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street lighting systems, standards and other equipment incidental thereto, telephone, radio and television systems, air-conditioning systems and equipment incidental thereto, water works, water systems, steam heat and hot 
water plants, substations, lines, service and supply systems, bridges, culverts, tracks, ice or refrigeration plants and equipment, offices, buildings and other structures and the equipment thereof; all machinery, engines, boilers, 
dynamos, electric, gas and other machines, regulators, meters, transformers, generators, motors, electrical, gas and mechanical appliances, conduits, cables, water, steam heat, gas or other pipes, gas mains and pipes, service 
pipes, fittings, valves and connections, pole and transmission lines, wires, cables, tools, implements, apparatus, furniture, chattels, and choses in action; all municipal and other franchises, consents or permits; all lines for the 
transmission and distribution of electric current, gas, steam heal or water for any purpose including towers, poles, wires, cables, pipes, conduits, ducts and all apparatus for use in connection therewith; all real estate, lands, 
easements, servitudes, licenses, permits, franchises, privileges, rights of way and other rights in or relating to real estate or the occupancy of the same and (except as herein or in the Mortgage, as heretofore supplemented, 
expressly excepted) all the right, title and interest of FPL in and to all other property of any kind or nature appertaining to and/or used and/or occupied and/or enjoyed in connection with any property hereinbefore or in the 

Mortgage, as heretofore supplemented, described. 

Together With all and singular the tenements, hereditaments and appurtenances belonging or in anywise appertaining to the aforesaid property or any part thereof, with the reversion and reversions, remainder and 
remainders and (subject to the provisions of Section 57 of the Mortgage) the tolls, rents, revenues, issues, earnings, income, products and profits thereof, and all the estate, right, title and interest and claim whatsoever, at law 
as well as in equity, which FPL now has or may hereinafter acquire in and to the aforesaid property and franchises and every part and parcel thereof. 

It Is Hereby Agreed by FPL that, subject to the provisions of Section 87 of the Mortgage, all the property, rights, and franchises acquired by FPL afler the date hereof (except any herein or in the Mortgage, as 
heretofore supplemented, expressly excepted) shall be and are as fully granted and conveyed hereby and as fully embraced within the Lien of the Mortgage, as if such property, rights and franchises were now owned by FPL 
and were specifically described herein and conveyed hereby. 

Provided that the following are not and are not intended to be now or hereafter granted, bargained, sold, released, conveyed, assigned, transferred, mortgaged, pledged, set over or confirmed hereunder and are hereby 
expressly excepted from the Lien and operation of this One Hundred Thirty-Seventh Supplemental Indenture and from the Lien and operation of the Mortgage, as heretofore supplemented, viz: (1) cash, shares of stock, bonds, 
notes and other obligations and other securities not hereafter specifically pledged, paid, deposited, delivered or held under the Mortgage or covenanted so to be; (2) merchandise, equipment, materials or supplies held for the 
purpose of sale in the usual course of business and fuel (including Nuclear Fuel unless expressly subjected to the Lien and operation of the Mortgage by FPL in a future supplemental indenture), oil and similar materials and 
supplies consumable in the operation of any properties of FPL; rolling stock, buses, motor coaches, automobiles and other vehicles; (3) bills, notes and accounts receivable, and all contracts, leases and operating agreements 
not specifically pledged under the Mortgage or covenanted so to be; (4) the last day of the term of 
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any lease or leasehold which may hereafter become subject to the Lien of the Mortgage; (5) electric energy, gas, ice, and other materials or products generated, manufactured, produced or purchased by FPL for sale, 
distribution or use in the ordinary course of its business; all timber, minerals, mineral rights and royalties; (6) FPL’s franchise to be a corporation; and (7) the properties already sold or in the process of being sold by FPL and 
heretofore released from the Mortgage and Deed of Trust, dated as of January 1, 1926, from Florida Power & Light Company to Bankers Trust Company and The Florida National Bank of Jacksonville, trustees, and 
specifically described in three separate releases executed by Bankers Trust Company and The Florida National Bar-k of Jacksonville, dated July 28, 1943, October 6, 1943 and December 11, 1943, which releases have 
heretofore been delivered by the said trustees to FPL and recorded by FPL among the Public Records of all Counties in which such properties are located; provided, however, that the propeity and rights expressly excepted 
from the Lien and operation of the Mortgage in the above subdivisions (2) and (3) shall (to the extent permitted by law) cease to be so excepted in the event and as of the date that the Trustee or a receiver or trustee shall enter 
upon and take possession of the Mortgaged and Pledged Property in the manner provided in Article Kill of the Mortgage by reason of the occurrence of a Default as defined in Section 65 thereof. 

To Have And To Hold all such properties, real, personal and mixed, granted, bargained, sold, released, conveyed, assigned, transferred, mortgaged, pledged, set over or confirmed by FPL as aforesaid, or intended so to 

be, unto Deutsche Bank Trust Company Americas, the Trustee, and its successors and assigns forever. 

In Trust Nevertheless, for the same purposes and upon the same terms, trusts and conditions and subject to and with the same provisos and covenants as are set forth in the Mortgage, as heretofore supplemented, this 
One Hundred Thirty-Seventh Supplemental Indenture being supplemental thereto. 

And It Is Hereby Covenanted by FPL that all terms, conditions, provisos, covenants and provisions contained in the Mortgage shall affect and apply to tine propeity hereinbefore described and conveyed and to the 
estate, rights, obligations and duties of FPL and tine Trustee and tine beneficiaries of the trust with respect to said property, and to the Trustee and its successors as Trustee of said property in the same manner and with the same 
effect as if said property had been owned by FPL at the time of the execution of the Mortgage, and had been specifically and at length described in and conveyed to said Trustee, by the Mortgage as a part of the property 
therein stated to be conveyed 

FPL further covenants and agrees to and with the Trustee and its successors in said trust under the Mortgage, as follows: 

ARTICLE I 

One Hundred Thirty-Sixth Series of Bonds 

Section 1. (I) There shall be a series of bonds designated “5.15% Series due June 15, 2029,” herein sometimes referred to as the “One Hundred Thirty-Sixth Series,” each of which shall also bear the descriptive 
title First Mortgage Bond, and the form thereof, which 
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shall be established by Resolution of the Board of Directors of FPL, shall contain suitable provisions with respect to the matters hereinafter in this Section specified. Bonds of the One Hundred Thirty-Sixth Series shall mature 
on June 15, 2029, and shall be issued as fully registered bonds in denominations of Two Thousand Dollars and, at the option of FPL, in integral multiples of One Thousand Dollars in excess thereof (the exercise of such option 
to be evidenced by the execution and delivery thereof); they shall bear interest at the rate of 5.15% per annum, payable semi-annually on June 15 and December 15 of each year (each an “One Hundred Thirty-Sixth Series 
Interest Payment Date”) commencing on December 15, 2024; the principal of and interest on each said bond to be payable at the office or agency of FPL in the Borough of Manhattan, The City of New York, in such coin or 
currency of the United States of America as at the time of payment is legal tender for public and private debts. Bonds of tire One Hundred Thirty-Sixth Series shall be dated as in Section 10 of the Mortgage provided. The 
record date for payments of interest on any One Hundred Thirty-Sixth Series Interest Payment Date shall be the close of business on (1) the Business Day (as defined below) immediately preceding such One Hundred Thirty-
Sixth Series Interest Payment Date so long as all of the bonds of the One Hundred Thirty-Sixth Series are held by a securities depository in book-entry only form, or (2) the 15th calendar day immediately preceding such One 
Hundred Thirty-Sixth Series Interest Payment Date if any of the bonds of the One Hundred Thirty-Sixth Series are not held by a securities depository in book-entry only form. Interest on the bonds of the One Hundred Thirty-
Sixth Series will accrue from and including June 3, 2024 to but excluding December 15, 2024 and, thereafter, from and including the last One Hundred Thirty-Sixth Series Interest Payment Date to which interest has been 
paid or duly provided for (and if no interest has been paid on the bonds of the One Hundred Thirty-Sixth Series, from June 3, 2024) to but excluding the next succeeding One Hundred Thirty-Sixth Series Interest Payment 
Date. No interest will accrue on a bond of the One Hundred Thirty-Sixth Series for the day on which such bond matures. The amount of interest payable for any period will be computed on the basis of a 360-day year 
consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full semi-annual period for which interest is computed will be computed on the basis of the number of days in the period using 
30-day calendar months. If any date on which interest, principal or premium, if any, is payable on the bonds of the One Hundred Thirty-Sixth Series falls on a day that is not a Business Day, then payment of the interest, 
principal or premium payable on that date will be made on the next succeeding day which is a Business Day, and without any interest or other payment in respect of such delay. A “Business Day” is any day that is not a 
Saturday, a Sunday, or a day on which banking institutions or trust companies in New York City are generally authorized or required by law or executive order to remain closed. 

(H) Bonds of the One Hundred Thirty-Sixth Series shall be redeemable either at the option of FPL or pursuant to the requirements of the Mortgage (including, among other requirements, the application of cash 
delivered to or deposited with the Trustee pursuant to the provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any time, or in part from time to time, prior to maturity of the bonds of 
the One Hundred Thirty-Sixth Series, upon notice as provided in Section 52 of the Mortgage (the “Redemption Notice”), which notice will be given as required by the Mortgage, as hereto and hereafter supplemented and 
amended, prior to the date fixed for redemption (the “Redemption Date”), at the price (each a “One Hundred Thirty-Sixth Series Redemption Price”) described below. 
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Prior to April 15, 2029 (two months prior to the maturity date of the bonds of the One Hundred Thirty-Sixth Series) (the “One Hundred Thirty-Sixth Series Par Call Date"), FPL may redeem the bonds of the One 
Hundred Thirty-Sixth Series at its option, in whole or in part, at any time and from time to time, at a One Hundred Thirty-Sixth Series Redemption Price (expressed as a percentage of principal amount and rounded to three 
decimal places) equal to the greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal and interest thereon discounted to the Redemption Date (assuming the bonds of the One Hundred Thirty-Sixth Series matured on 

the One Hundred Thirty-Sixth Series Par Call Date) on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate (as defined below) plus 10 basis points less 
(b) interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Sixth Series to be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

On or after the One Hundred Thirty-Sixth Series Par Call Date, FPL may redeem the bonds of the One Hundred Thirty-Sixth Series, in whole or in part, at any time and from time to time, at a One Hundred Thirty-
Sixth Series Redemption Price equal to 100% of the principal amount of the bonds of the One Hundred Thirty-Sixth Series being redeemed plus accrued and unpaid interest thereon, if any, to but excluding the Redemption 

Date. 

“Treasury Rate” with respect to bonds of the One Hundred Thirty-Sixth Series means, with respect to any Redemption Date, the yield determined by FPL in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p.m., New York City time (or after such time as yields on U.S. government securities are posted daily by the Board of Governors of the Federal Reserve 
System), on the third Business Day preceding the Redemption Date based upon die yield or yields for the most recent day that appear after such time on such day in the most recent statistical release published by the Board of 
Governors of the Federal Reserve System designated as “Selected Interest Rates (Daily) - H15” (or any successor designation or publication) (“H.15”) under the caption “U.S. government securities-Treasury constant 
maturities-Nominal” (or any successor caption or heading) (“H.15 TCM”). In determining the Treasury Rate, FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.I5 exactly equal to the period from the Redemption Date to the One Hundred Thirty-Sixth Series Par Call Date (the “One Hundred Thirty-Sixth Series 
Remaining Life”); or 

(2) if ±ere is no such Treasury constant maturity on H. 15 exactly equal to the One Hundred Thirty-Sixth Series Remaining Life, the two yields— one yield corresponding to the Treasury constant maturity on H. 15 
immediately shorter than and one yield corresponding to the Treasury constant maturity on H.15 immediately 
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longer than the One Hundred Thirty-Sixth Series Remaining Life— and shall interpolate to the One Hundred Thirty-Sixth Series Par Call Date on a straight-line basis (using the actual number of days) using such 
yields and rounding the result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the One Hundred Thirty-Sixth Series Remaining Life, the yield for the single Treasury constant maturity on H.15 closest to the One 
Hundred Thirty-Sixth Series Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a maturity date equal to the relevant number of months or years, as applicable, of such Treasury 

constant maturity from the Redemption Date. 

If on the third Business Day preceding the Redemption Date H. 15 TCM is no longer published, FPL shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent yield to maturity 
at 11:00 am., New York City time, on the second Business Day preceding such Redemption Date of the United States Treasury security maturing on, or with a maturity that is closest to, the One Hundred Thirty-Sixth Series 
Par Call Date, as applicable. If there is no United States Treasury security maturing on the One Hundred Thirty-Sixth Series Par Call Date but there are two or more United States Treasury securities with a maturity date 
equally distant from the One Hundred Thirty-Sixth Series Par Call Date, one with a maturity date preceding the One Hundred Thirty-Sixth Series Par Call Date and one with a maturity date following the One Hundred Thirty-
Sixth Series Par Call Date, FPL shall select the United States Treasury security with a maturity date preceding the One Hundred Thirty-Sixth Series Par Call Date. If there are two or more United States Treasury securities 
maturing on the One Hundred Thirty-Sixth Series Par Call Date or two or more United States Treasury securities meeting the criteria of the preceding sentence, FPL shall select from among these two or more United States 
Treasury securities the United States Treasury security that is trading closest to par based upon the average of the bid and asked prices for such United States Treasury securities al 11:00 a.m., New York City time. In 
determining the Treasury Rate in accordance with the terms of this paragraph, the semi-annual yield to maturity of the applicable United States Treasury security shall be based upon the average of the bid and asked prices 
(expressed as a percentage of principal amount) at 11:00 a_m., New York City time, of such United States Treasury security, and rounded to three decimal places. 

FPL’s actions and determinations in determining the One Hundred Thirty-Sixth Series Redemption Price shall be conclusive and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the One Hundred Thirty-Sixth Series Redemption Price. 

(ID) At the option of the registered owner, any bonds of die One Hundred Thirty-Sixth Series, upon surrender thereof for exchange at the office or agency of FPL in the Borough of Manhattan, The City of New 
York, together with a written instrument of transfer wherever required by FPL, duly executed by the registered owner or by his duly authorized attorney, shall (subject to the provisions of Section 12 of the Mortgage) be 
exchangeable for a like aggregate principal amount of bonds of the same series of other authorized denominations. 
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Bonds of the One Hundred Thirty-Sixth Series shall be transferable (subject to the provisions of Section 12 of the Mortgage) at the office or agency of FPL in the Borough of Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Sixth Series, FPL may make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental charge, as provided in Section 12 
of the Mortgage, but FPL hereby waives any right to make a charge in addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-Sixth Series. 

ARTICLE n 

One Hundred Thirty-Seventh Series of Bonds 

Section 2. (I) There shall be a series of bonds designated “5.30% Series due June 15, 2034,” herein sometimes referred to as the “One Hundred Thirty-Seventh Series,” each of which shall also bear the 
descriptive title First Mortgage Bond, and the form thereof, which shall be established by Resolution of the Board of Directors of FPL, shall contain suitable provisions with respect to the matters hereinafter in this Section 
specified Bonds of the One Hundred Thirty-Seventh Series shall mature on June 15, 2034, and shall be issued as fully registered bonds in denominations of Two Thousand Dollars and, at the option of FPL, in integral 
multiples of One Thousand Dollars in excess thereof (tine exercise of such option to be evidenced by the execution and delivery thereof); they shall bear interest at the rate of 5.30% per annum, payable semi-annually on June 
15 and December 15 of each year (each an “One Hundred Thirty-Seventh Series Interest Payment Date”) commencing on December 15, 2024; the principal of and interest on each said bond to be payable at the office or 
agency of FPL in the Borough of Manhattan, The City of New York, in such coin or currency of the United States of America as at the time of payment is legal tender for public and private debts. Bonds of the One Hundred 
Thirty-Seventh Series shall be dated as in Section 10 of the Mortgage provided. The record date for payments of interest on any One Hundred Thirty-Seventh Series Interest Payment Date shall be the close of business on (I) 
the Business Day (as defined above) immediately preceding such One Hundred Thirty-Seventh Series Interest Payment Date so long as all of the bonds of the One Hundred Thirty-Seventh Series are held by a securities 
depository in book-entry only form, or (2) the 15th calendar day immediately preceding such One Hundred Thirty-Seventh Series Interest Payment Date if any of the bonds of the One Hundred Thirty-Seventh Series are not 
held by a securities depository in book-entry only form. Interest on the bonds of the One Hundred Thirty-Seventh Series will accrue from and including June 3, 2024 to but excluding December 15, 2024 and, thereafter, from 
and including the last One Hundred Thirty-Seventh Series Interest Payment Date to which interest has been paid or duly provided for (and if no interest has been paid on the bonds of the One Hundred Thirty-Seventh Series, 
from June 3, 2024) to but excluding the next succeeding One Hundred Thirty-Seventh Series Interest Payment Date. No interest will accrue on a bond of the One Hundred Thirty-Seventh Series for the day on which such 
bond matures. The amount of interest payable for any period will be computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than a full semi-annual 
period for which interest is computed will be computed on the basis of the number of days in the period using 30-day calendar months. If any date on which interest, principal or premium, if any, is payable on the bonds of the 
One Hundred 
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Thirty-Seventh Series falls on a day that is not a Business Day, then payment of the interest, principal or premium payable on that date will be made on the next succeeding day which is a Business Day, and without any 
interest or other payment in respect of such delay. 

(II) Bonds of the One Hundred Thirty-Seventh Series shall be redeemable either at the option of FPL or pursuant to the requirements of the Mortgage (including, among other requirements, the application of cash 
delivered to or deposited with the Trustee pursuant to the provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any time, or in part from time to time, prior to maturity of the bonds of 
the One Hundred Thirty-Seventh Series, upon the Redemption Notice, which notice will be given as required by the Mortgage, as hereto and hereafter supplemented and amended, prior to the Redemption Date, at the price 
(each a “One Hundred Thirty-Seventh Series Redemption Price”) described below. 

Prior to March 15, 2034 (three months prior to the maturity date of the bonds of the One Hundred Thirty-Seventh Series) (the “One Hundred Thirty-Seventh Series Par Call Date”), FPL may redeem the bonds of 
the One Hundred Thirty-Seventh Series at its option, in whole or in part, at any time and from time to time, at a One Hundred Thirty-Seventh Series Redemption Price (expressed as a percentage of principal amount and 

rounded to three decimal places) equal to the greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal and interest thereon discounted to the Redemption Date (assuming the bonds of the One Hundred Thirty-Seventh Series matured 
on the One Hundred Thirty-Seventh Series Par Call Date) on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate (as defined below) plus 15 basis points less 

(b) interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Seventh Series to be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

On or after the One Hundred Thirty-Seventh Series Par Call Date, FPL may redeem the bonds of the One Hundred Thirty-Seventh Series, in whole or in part, at any time and from time to time, at a One Hundred 
Thirty-Seventh Series Redemption Price equal to 100% of the principal amount of the bonds of the One Hundred Thirty-Seventh Series being redeemed plus accrued and unpaid interest thereon, if any, to but excluding the 
Redemption Date. 

“Treasury Rate” with respect to bonds of the One Hundred Thirty-Seventh Series means, with respect to any Redemption Date, the yield determined by FPL in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p.m., New York City time (or after such time as yields on U.S. government securities are posted daily by the Board of Governors of the Federal Reserve 
System), on the third Business Day preceding the Redemption Date based upon the yield or yields for the most recent day that appear after such time on such day in the most recent statistical release published by the Board of 

Governors of the Federal 
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Reserve System designated as “Selected Interest Rates (Daily) - H.15” (or any successor designation or publication) (“H.15”) under the caption “U.S. government securities-Treasury constant maturities-Nominal” (or any 
successor caption or heading) (“H.15 TCM”). In determining the Treasury Rate, FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.15 exactly equal to the period from the Redemption Date to the One Hundred Thirty-Seventh Series Par Call Date (the “One Hundred Thirty-Seventh Series 
Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the One Hundred Thirty-Seventh Series Remaining Life, the two yields— one yield corresponding to the Treasury constant maturity on H.15 
immediately shorter than and one yield corresponding to the Treasury constant maturity on H. 15 immediately longer than the One Hundred Thirty-Seventh Series Remaining Life— and shall interpolate to the One 
Hundred Thirty-Seventh Series Par Call Date on a straight-line basis (using the actual number of days) using such yields and rounding the result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the One Hundred Thirty-Seventh Series Remaining Life, the yield for the single Treasury constant maturity on H.15 closest to the 
One Hundred Thirty-Seventh Series Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a maturity date equal to the relevant number of months or years, as applicable, of such Treasury 
constant maturity from the Redemption Date. 

If on the third Business Day preceding the Redemption Date H. 15 TCM is no longer published, FPL shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent yield to maturity 
at 11:00 a.m., New York City time, on the second Business Day preceding such Redemption Date of the United States Treasury security maturing on, or with a maturity that is closest to, the One Hundred Thirty-Seventh 
Series Par Call Date, as applicable. If there is no United States Treasury security maturing on the One Hundred Thirty-Seventh Series Par Call Date but there are two or more United States Treasury securities with a maturity 
date equally distant from the One Hundred Thirty-Seventh Series Par Call Date, one with a maturity date preceding the One Hundred Thirty-Seventh Series Par Call Date and one with a maturity date following the One 
Hundred Thirty-Seventh Series Par Call Date, FPL shall select the United States Treasury security with a maturity date preceding the One Hundred Thirty-Seventh Series Par Call Date. If there are two or more United States 
Treasury securities maturing on the One Hundred Thirty-Seventh Series Par Call Date or two or more United States Treasury securities meeting the criteria of the preceding sentence, FPL shall select from among these two or 
more United States Treasury securities the United States Treasury security that is trading closest to par based upon the average of the bid and asked prices for such United States Treasury securities at 11:00 am., New York 
City time. In determining the Treasury Rate in accordance with the terms of this paragraph, the semi-annual yield to maturity of the applicable United States Treasury security shall be based upon the average of the bid and 
asked prices (expressed as a percentage of principal amount) at 11:00 a.m., New York City time, of such United States Treasury security, and rounded to three decimal places. 
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FPL’s actions and determinations in determining the One Hundred Thirty-Seventh Series Redemption Price shall be conclusive and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the One Hundred Thirty-Seventh Series Redemption Price. 

(Ill) At the option of the registered owner, any bonds of the One Hundred Thirty-Seventh Series, upon surrender thereof for exchange at the office or agency of FPL in the Borough of Manhattan, The City of New 
York, together with a written instrument of transfer wherever required by FPL, duly executed by the registered owner or by his duly authorized attorney, shall (subject to the provisions of Section 12 of the Mortgage) be 
exchangeable for a like aggregate principal amount of bonds of the same series of other authorized denominations. 

Bonds of the One Hundred Thirty-Seventh Series shall be transferable (subject to the provisions of Section 12 of the Mortgage) at the office or agency of FPL in the Borough of Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Seventh Series, FPL may make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental charge, as provided in 
Section J2 of the Mortgage, but FPL hereby waives any right to make a charge in addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-Seventh Series. 

ARTICLE HI 

One Hundred Thirty-Eighth Series of Bonds 

Section 3. (I) There shall be a series of bonds designated “5.60% Series due June 15, 2054,” herein sometimes referred to as the “One Hundred Thirty-Eighth Series,” each of which shall also bear the descriptive 
title First Mortgage Bond, and the form thereof, which shall be established by Resolution of the Board of Directors of FPL, shall contain suitable provisions with respect to the matters hereinafter in this Section specified. 
Bonds of the One Hundred Thirty-Eighth Series shall mature on June 15, 2054, and shall be issued as fully registered bonds in denominations of Two Thousand Dolíai s and, at the option of FPL, in integral multiples of One 
Thousand Dollars in excess thereof (the exercise of such option to be evidenced by the execution and delivery thereof); they shall bear interest at the rate of 5.60% per annum, payable semi-annually on June 15 and December 
15 of each year (each an “One Hundred Thirty-Eighth Series Interest Payment Date”) commencing on December 15, 2024; the principal of and interest on each said bond to be payable at the office or agency of FPL in 
the Borough of Manhattan, The City of New York, in such coin or currency of the United States of America as at the time of payment is legal tender for public and private debts. Bonds of the One Hundred Thirty-Eighth 
Series shall be dated as in Section 10 of the Mortgage provided. The record date for payments of interest on any One Hundred Thirty-Eighth Series Interest Payment Date shall be the close of business on (1) the Business Day 

(as defined above) immediately preceding such One Hundred Thirty-Eighth Series Interest Payment Date so long as all of the bonds of the One Hundred Thirty-Eighth Series are held by a securities depository in book-entry 
only form, or (2) the 15th calendar day immediately preceding such One Hundred Thirty-Eighth Series Interes’ 
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Payment Date if any of the bonds of the One Hundred Thirty-Eighth Series are not held by a securities depository' in book-entry only form. Interest on the bonds of the One Hundred Thirty-Eighth Series will accrue from and 
including June 3, 2024 to but excluding December 15, 2024 and, thereafter, from and including the last One Hundred Thirty-Eighth Series Interest Payment Date to which interest has been paid or duly provided for (and if no 
interest has been paid on the bonds of the One Hundred Thirty-Eighth Series, from June 3, 2024) to but excluding the next succeeding One Hundred Thirty-Eighth Series Interest Payment Date. No interest will accrue on a 
bond of the One Hundred Thirty-Eighth Series for the day on which such bond matures. The amount of interest payable for any period will be computed on the basis of a360-day year consisting of twelve 30-day months. The 
amount of interest payable for any period shorter than a full semi-annual period for which interest is computed will be computed on the basis of the number of days in the period using 30-day calendar months. If any date on 
which interest, principal or premium, if any, is payable on the bonds of tire One Hundred Thirty-Eighth Series falls on a day that is not a Business Day, then payment of the interest, principal or premium payable on that date 

will be made on the next succeeding day which is a Business Day, and without any interest or other payment in respect of such delay. 

(II) Bonds of the One Hundred Thirty-Eighth Series shall be redeemable either at the option of FPL or pursuant to the requirements of the Mortgage (including, among other requirements, the application of cash 
delivered to or deposited with the Trustee pursuant to the provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any time, or in part from time to time, prior to maturity of the bonds of 
the One Hundred Thirty-Eighth Series, upon the Redemption Notice, which notice will be given as required by the Mortgage, as hereto and hereafter supplemented and amended, prior to the Redemption Date, at the pnce 
(each a “One Hundred Thirty-Eighth Series Redemption Price”) described below. 

Prior to December 15, 2053 (six months prior to the maturity date of the bonds of the One Hundred Thirty-Eighth Series) (the “One Hundred Thirty-Eighth Series Par Call Date”), FPL may redeem the bonds of the 
One Hundred Thirty-Eighth Series at its option, in whole or in part, at any time and from time to time, at a One Hundred Thirty-Eighth Series Redemption Price (expressed as a percentage of principal amount and rounded to 
three decimal places) equal to the greater of: 

(I) (a) the sum of the present values of the remaining scheduled payments of principal and interest thereon discounted to the Redemption Date (assuming the bonds of the One Hundred Thirty-Eighth Series matured on 
the One Hundred Thirty-Eighth Series Par Call Date) on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate (as defined below) plus 15 basis points less (b) 
interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Eighth Series to be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

On or after the One Hundred Thirty-Eighth Series Par Call Date, FPL may redeem the bonds of the One Hundred Thirty-Eighth Series, in whole or in pail, at any time and from time to 

- 12-



time, at a One Hundred Thirty-Eighth Series Redemption Price equal to 100% of the principal amount of the bonds of the One Hundred Thirty-Eighth Series being redeemed plus accrued and unpaid interest thereon, if any, to 
but excluding the Redemption Date. 

“Treasury Rate” with respect to bonds of the One Hundred Thirty-Eighth Series means, with respect to any Redemption Date, the yield determined by FPL in accordance with the following two paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p.m., New York City time (or after such time as yields on U.S. government securities are posted daily by the Board of Governors of the Federal Reserve 
System), on the third Business Day preceding the Redemption Date based upon the yield or yields for the most recent day that appear after such time on such day in the most recent statistical release published by the Board of 
Governors of the Federal Reserve System designated as “Selected Interest Rates (Daily) - Hl 5" (or any successor designation or publication) (“H.15”) under the caption “U.S. government securities-Treasury constant 
maturities-Nominal” (or any successor caption or heading) (“H.15 TCM”). In determining the Treasury Rate, FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.I5 exactly equal to the period from the Redemption Date to the One Hundred Thirty-Eighth Series Par Call Date (the “One Hundred Thirty-Eighth Series 
Remaining Life”); or 

(2) if there is no such Treasury constant maturity on H.15 exactly equal to the One Hundred Thirty-Eighth Series Remaining Life, the two yields— one yield corresponding to the Treasury constant maturity on H.15 
immediately shorter than and one yield corresponding to die Treasury constant maturity on H.15 immediately longer than the One Hundred Thirty-Eighth Series Remaining Life— and shall interpolate to the One Hundred 
Thirty-Eighth Series Par Call Date on a straight-line basis (using the actual number of days) using such yields and rounding the result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the One Hundred Thirty-Eighth Series Remaining Life, the yield for the single Treasury constant maturity on H.15 closest to the 
One Hundred Thirty-Eighth Series Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H. 15 shall be deemed to have a maturity date equal to the relevant number of months or years, as applicable, of such Treasury 
constant maturity from the Redemption Date. 

If on the third Business Day preceding the Redemption Date H. 15 TCM is no longer published, FPL shall calculate the Treasury Rate based on the rate per annum equal to the semi-annual equivalent yield to maturity 
at 11:00 a.m.. New York City time, on the second Business Day preceding such Redemption Date of the United States Treasury security maturing on, or with a maturity that is closest to, the One Hundred Thirty-Eighth Series 
Par Call Date, as applicable. If there is no United States Treasury security maturing on the One Hundred Thirty-Eighth Series Par Call Date but there are two or more United States Treasury securities with a maturity date 
equally distant from the One Hundred Thirty-Eighth Series Par Call Date, one with a maturity date preceding the One Hundred Thirty-Eighth Series Par Call Date and one with a 
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maturity date following the One Hundred Thirty-Eighth Series Par Call Date, FPL shall select the United States Treasury security with a maturity date preceding the One Hundred Thirty-Eighth Series Par Call Date. If there 
are two or more United States Treasury securities maturing on the One Hundred Thirty-Eighth Series Par Call Date or two or more United States Treasury securities meeting the criteria of the preceding sentence, FPL shall 
select from among these two or more United States Treasury securities the United States Treasury security that is trading closest to par based upon the average of the bid and asked prices for such United States Treasury 
securities al 11:00 a.m., New York City time. In determining the Treasury Rate in accordance with the terms of this paragraph, the semi-annual yield to maturity of tire applicable United States Treasury security shall be based 
upon the average of the bid and asked prices (expressed as a percentage of principal amount) at 11:00 a.m., New York City time, of such United States Treasury security, and rounded to three decimal places. 

FPL’s actions and determinations in determining the One Hundred Thirty-Eighth Series Redemption Price shall be conclusive and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the One Hundred Thirty-Eighth Series Redemption Price. 

(in) At the option of the registered owner, any bonds of the One Hundred Thirty-Eighth Series, upon surrender thereof for exchange at the office or agency of FPL in the Borough of Manhattan, The City of New 
York, together with a written instrument of transfer wherever required by FPL, duly executed by the registered owner or by his duly authorized attorney, shall (subject to the provisions of Section. 12 of the Mortgage) be 
exchangeable for a like aggregate principal amount of bonds of the same series of other authorized denominations. 

Bonds of the One Hundred Thirty-Eighth Series shall be transferable (subject to the provisions of Section 72 ofthe Mortgage) at the office or agency of FPL in the Borough of Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Eighth Series, FPL may make a charge therefor sufficient to reimburse it for any tax or taxes or other governmental charge, as provided in Section 12 
of the Mortgage, but FPL hereby waives any right to make a charge in addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-Eighth Series. 

ARTICLE IV 

Reservations of Rights to Amend the Mortgage 

Section 4. Delete Earnings Test. FPL reserves the right, without any vote, consent or other action by the holders of bonds of the One Hundred Thirty-Sixth Series, One Hundred Thirty-Seventh Series, One 
Hundred Thirty-Eighth Series or of any subsequently created series, to amend the Mortgage, as heretofore supplemented, to delete all provisions in the Mortgage which require a Net Earning Certificate, whether as a 
condition precedent to the authentication and delivery of bonds or otherwise, including Section 27, Section 28(6), the penultimate paragraph of Section 29, and Section 30(3) of the Mortgage as heretofore amended and 
supplemented. 

- 14-



Section 5. Modify Bonding Ratio. FPL reserves the right, without any vote, consent or other action by the holders of bonds of the One Hundred Thirty-Sixth Series, One Hundred Thirty-Seventh Series, One 
Hundred Thirty-Eighth Series or of any subsequently created series, to amend the Mortgage, as heretofore supplemented, as follows: 

(1) To amend the provisions of Sections 25, 26, 59, 61 and 64 of the Mortgage by substituting the phrase “seventy per centum (70%)” for the phrase “sixty per centum (60%)” and substituting the phrase “ten-
sevenths (10/7ths)” for the phrase “ten-sixths (1 0/6ths) each time such phrase or phrases occur in said Sections. 

(2) To further modify Section 5 of the Mortgage as it may be amended per reservation of right set forth in Section 13 of Article II of the One Hundred Twenty-Eighth Supplemenlal Indenture, dated as of June 15, 
2018 (the “One Hundred Twenty-Eighth Supplemental Indenture”) to substitute the phrase “1 0/7ths” for the phrase “10/6ths” in the Funded Property Certificate set forth in said Section 13 of Article II of the One Hundred 
Twenty-Eighth Supplemental Indenture. 

(3) To further modify clause (c) of subdivision (4) of Section 59 of the Mortgage as it may be amended per reservation of right set forth in Section 8 of Article II of the One Hundred Twenty-Eighth Supplemental 
Indenture to substitute the phrase “10/7ths” for the phrase “ 10/6ths” as it appears in clause (c) of subdivision (4) of Section 59 of the Mortgage set forth in said Section 8 of Article II of the One Hundred Twenty-Eighth 
Supplemental Indenture. 

Section 6. Limitation on Bondholder Suits . FPL reserves the right, without any vote, consent or other action by the holders of bonds of tire One Hundred Thirty-Sixth Series, One Hundred Thirty-Seventh Series, 
One Hundred Thirty-Eighth Series or of any subsequently created series, to amend the Mortgage, as heretofore supplemented, to change the word “hereunder” wherever it appears in the first paragraph of Section 80 of the 
Mortgage to “under or with respect to this Indenture or the bonds.” 

ARTICLE V 

Consent to Amendments of the Mortgage 

Section 7. Each initial and future holder of bonds of the One Hundred Thirty-Sixth Series, One Hundred Thirty-Seventh Series and One Hundred Thirty-Eighth Series, by its acquisition of an interest in such 
bonds, irrevocably (a) consents to the amendments set forth in Article II of the One Hundred Twenty-Eighth Supplemental Indenture, dated as of June 15, 2018, and in Article IV of this One Hundred Thirty-Seventh 
Supplemental Indenture, in each case without any other or further action by any holder of such bonds, and (b) designates the Trustee, and its successors, as its proxy with irrevocable instructions to vote and deliver written 
consents on behalf of such holder in favor of such amendments at any bondholder meeting, in lieu of any bondholder meeting, in any consent solicitation or otherwise. 
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ARTICLE VI 

Miscellaneous Provisions 

Section 8. Subject to the amendments provided for in this One Hundred Thirty-Seventh Supplemental Indenture, the terms defined in the Mortgage, as heretofore supplemented, shall, for all purposes of this One 

Hundred Thirty-Seventh Supplemental Indenture, have the meanings specified in the Mortgage, as heretofore supplemented. 

Section 9. The holders of bonds of the One Hundred Thirty-Sixth Series, One Hundred Thirty-Seventh Series and One Hundred Thirty-Eighth Series consent that FPL may, but shall not be obligated to, fix a 
record date for the purpose of determining the holders of bonds of the One Hundred Thirty-Sixth Series, One Hundred Thirty-Seventh Series and One Hundred Thirty-Eighth Series entitled to consent to any amendment, 
supplement or waiver. If a record date is fixed, those persons who were holders at such record date (or their duly designated proxies), and only those persons, shall be entitled to consent to such amendment, supplement or 
waiver or to revoke any consent previously given, whether or not such persons continue to be holders after such record date. No such consent shall be valid or effective for more than ninety (90) days after such record date. 

Section 10. The Trustee hereby accepts the trust herein declared, provided, created or supplemented and agrees to perform the same upon the terms and conditions herein and in the Mortgage, as heretofore 
supplemented, set forth and upon the following terms and conditions: 

The Trustee shall not be responsible in any manner whatsoever for or in respect of the validity or sufficiency of this One Hundred Thirty-Seventh Supplemental Indenture or for or in respect of the recitals contained 
herein, all of which recitals are made by FPL solely. In general, each and every term and condition contained in A rtide XV7I of the Mortgage, as heretofore amended, shall apply to and form part of this One Hundred Thirty-
Seventh Supplemental Indenture with the same force and effect as if the same were herein set forth in full with such omissions, variations and insertions, if any, as may be appropriate to make the same conform to the 
provisions of this One Hundred Thirty-Seventh Supplemental Indenture. 

Section 11. Whenever in this One Hundred Thirty-Seventh Supplemental Indenture either of the parties hereto is named or referred to, this shall, subject to the provisions of Article XVI and Article XVII of the 
Mortgage, as heretofore amended, be deemed to include the successors and assigns of such party, and all the covenants and agreements in this One Hundred Thirty-Seventh Supplemental Indenture contained by or on behalf 
of FPL, or by or on behalf of the Trustee, or either of them, shall, subject as aforesaid, bind and inure to the respective benefits of the respective successors and assigns of such parties, whether so expressed or not. 

Section 12. Nothing in this One Hundred Thirty-Seventh Supplemental Indenture, expressed or implied, is intended, or shall be construed, to confer upon, or to give to, any person, firm or corporation, other than 
the parties hereto and the holders of the bonds and coupons Outstanding under the Mortgage, any right, remedy or claim under or by reason of this One Hundred Thirty-Seventh Supplemental Indenture or any covenant, 
condition, stipulation, promise or agreement hereof, and all the covenants, conditions, stipulations, promises and 
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agreements in this One Hundred Thirty-Seventh Supplemental Indenture contained by or on behalf of FPL shall be for the sole and exclusive benefit of the parties hereto, and of the holders of the bonds and coupons 
Outstanding under the Mortgage. 

Section 13. The Mortgage, as heretofore supplemented and amended and as supplemented hereby, is intended by the parties hereto, as to properties now or hereafter encumbered thereby and located within the 
States of Florida, Georgia and Mississippi, to operate and is to be construed as granting a lien only on such properties and not as a deed passing title thereto. 

Section 14 This One Hundred Thirty-Seventh Supplemental Indenture shall be executed in several counterparts, each of which shall be an original and all of which shall constitute but one and the same instrument. 

In Witness Whereof, FPL has caused its corporate name to be hereunto affixed, and this instrument to be signed and sealed by its President or one of its Vice Presidents, and its corporate seal to be attested by its 
Secretary or one of its Assistant Secretaries for and in its behalf, and Deutsche Bank Trust Company Americas has caused its corporate name to be hereunto affixed, and this instrument to be signed and sealed by one or more 
of its Vice Presidents or Assistant Vice Presidents, and its corporate seal to be attested by one of its Vice Presidents, Assistant Vice Presidents, one of its Assistant Secretaries, one of its Associates or one of its Directors, all as 
of the day and year first above written. 
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FLORIDA POWER & LIGHT COMPANY 

By: /s/ Scott Bores 

Scott Bores 
Vice President, Finance 

Attest: 
/s/ Jason B. Pear 

Jason B. Pear 
Assistant Secretary 

Executed, sealed and delivered by 
Florida Power & Light Company 
in the presence of: 

/s/W. Jay Frazier 
W. Jay Frazier 

Florida Power & Light Company 
700 Universe Boulevard, 
Juno Beach, Florida 33408 

/s/ Susan Weser 
Susan Weser 

Florida Power & Light Company 
700 Universe Boulevard, 
Juno Beach, Florida 33408 



Deutsche Bank Trust Company Americas 
As Trustee 

By: /s/ Irina Golovashchuk 
Irina Golovashchuk 

Vice President 

By: /s/ Robert Peschler_ 

[CORPORATE SEAL] 

Robert Peschler 
Vice President 

Attest: 

/s/ Kenneth R. Ring 
Kenneth R. Ring 
Director 

Executed, sealed and delivered by 
Deutsche Bank Trust Company Americas 
in the presence of: 

/s/ Keely Jamison 
Keely Jamison 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, 17th Floor 
Mail Stop: NYC01-1710 
New York, NY 10019 

/■V Gabrielle Nixon 
Gabrielle Nixon 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, 17th Floor 
Mail Stop: NYC.01-1710 
New York, NY 10019 



State of Florida 
County of Palm Beach J SS: 

On the 28th day of May, in the year 2024 before me by means of physical presence came Scott Bores, personally known to me, who, being by me duly sworn, did depose and say that he is the Vice President, Finance 
of Florida Power & Light Company, one of the corporations described in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said instrument is such corporate seal; that 
it was so affixed by order of the Board of Directors of said corporation, and that he signed his name thereto by like order. 

I Hereby Certify, that on this 28th day of May, 2024, before me by means of physical presence appeared Scott Bores and Jason B. Pear, respectively, the Vice President, Finance and an Assistant Secretary of Florida 
Power & Light Company, a corporation under the laws of the State of Florida, to me personally known to be the persons described in and who executed the foregoing instrument and severally acknowledged the execution 
thereof to be their free act and deed as such officers, for the uses and purposes therein mentioned; and that they affixed thereto the official seal of said corporation, and that said instrument is the act and deed of said 

corporation. 

Witness my signature and official seal at Juno Beach, in the County of Palm Beach, and State of Florida, the day and year last aforesaid. 

Notary Public — State of Florida 
Kristi Wright 

Notary Public State of Florida 
Kristi Wright 
My Commission HH 422112 
Expires 7/16/2027 



State of New York 
County of New York J SS: 

On the 23rd day of May in the year 2024, before me by means of physical presence came Irina Golovashchuk and Robert Peschler, personally known to me, who, being by me duly swom, did depose and say that they 
are respectively a Vice President and a Vice President of Deutsche Bank Trust Company Americas, one of the corporations described in and which executed the above instrument; that they know the seal of said corporation; 
that the seal affixed to said instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and that they signed their names thereto by like order. 

I Hereby Certify, that on this 23rd day of May, 2024, before me by means of physical presence appealed Irina Golovashchuk, Robert Peschler and Kenneth R. Ring, respectively, a Vice President, a Vice President and 
a Director of Deutsche Bank Trust Company Americas, a corporation under the laws of the State of New York, personally known to me to be the persons described in and who executed the foregoing instrument and severally 
acknowledged the execution thereof to be their free act and deed as such officers, for the uses and purposes therein mentioned; and that they affixed thereto the official seal of said corporation, and that said instrument is the 
act and deed of said corporation. 

Witness my signature and official seal at New York, in the County of New York, and State of New York, the day and year last aforesaid. 

/s/ Boris Treyger_ 
Notary Public -State of New York 
Boris Treyger 
Notary Public-State of New York 
No 01TR6445537 
Qualified in New York State County 
Commission Expires 12/27/2026 
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NEXTERA ENERGY, INC. 

AND 

THE BANK OF NEW YORK MELLON, 
as Purchase Contract Agent 

PURCHASE CONTRACT AGREEMENT 
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TIE SHEET 

Section of Section of 
Trust Indenture Act Purchase Contract 
of 1939. as amended 

310(a) 7.8 
310(b) 7.9(d) and (g), 11.7 
311(a) 11.2(b) 
311(b) II 2(b) 
312(a) 11.2(a) 
312(b) 11.2(b) 
313 11.3 
314(a) 11.4 
314(b) Inapplicable 
314(c) 11.5 
314(d) Inapplicable 
314(e) 1.2 
314(f) 11.1 
315(a) 7.1(a) 
315(b) 7.2 
315(c) 7.1(e) 
315(d)(1) 7.1(b) 
315(d)(2) 7.1(b) 
315(d)(3) 11.8 
315(e) 6.5 
316(a)(1)(A) 11.8 
316(a)(1)(B) 11.6 
316(b) 6.1 
316(c) 11.2 
317(a) Inapplicable 
317(b) Inapplicable 
318(a) 11.1(b) 

* This Cross-Reference Table does not constitute part of the Purchase Contract Agreement and shall not affect the interpretation of any of its terms or provisions. 
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PURCHASE CONTRACT AGREEMENT, dated as of June 1, 2024, between NextEra Energy, Inc., a Florida corporation (the “Company”), and The Bank of New York Mellon, a New York banking corporation, 
acting as purchase contract agent and attorney-in-fact for the Holders of Units from time to time (in any one or more of such capacities, the ‘'Purchase Contract Agent”). 

RECITALS 

The Company has duly authorized the execution and delivery' of this Agreement and the Certificates evidencing the Units. 

All things necessary to make the Purchase Contracts, when the Certificates are executed by the Company and authenticated, executed on behalf of the Holders and delivered by the Purchase Contract Agent, as 
provided in this Agreement, the valid obligations of the Company and the Holders, and to constitute these presents a valid agreement of die Company, in accordance with its terms, have been done. 

WITNESSETH: 

For and in consideration of the premises and the purchase of the Units by the Holders thereof, it is mutually agreed as follows: 

ARTICLE I 

Definitions and Other Provisions 
of General Application 

SECTION 1.1. Definitions. 

For all purposes of this Agreement, except as otherwise expressly provided or unless the context otherwise requires: 

(a) the terms defined in this Article 1 have the meanings assigned to them in this Article / and include the plural as well as the singular, and nouns and pronouns of the masculine gender include the feminine and 
neuter genders; 

(b) all accounting terms not otherwise defined herein have the meanings assigned to them in accordance with generally accepted accounting principles in the United States; 

(c) the words “herein,” “hereof’ and “hereunder” and other words of similar import refer to this Agreement as a whole and not to any particular Article, Section, Exhibit or other subdivision; and 

(d) the following terms have the meanings given to them in this Seclion 1.1 áñ 

“Act” when used with respect to any Holder, has the meaning specified in Section 1.4. 

“Adjustment Factor” has the meaning specified in Section 5. 6fa)(9). 



“Affiliate” has the same meaning as given to that term in Rule 405 of the Securities Act. 

“Agreement” means this instrument as originally executed and as it may from time to time be supplemented or amended by one or more agreements supplemental hereto entered into pursuant to the applicable 
provisions hereof. 

“Applicable Market Value” has the meaning specified in Section 5.1 . 

“Applicable Ownership Interest in Debentures” means a 5% undivided beneficial ownership interest in S 1,000 principal amount of Debentures that is a component of a Corporate Unit, and “Applicable Ownership 
Interests in Debentures” means the aggregate of each Applicable Ownership Interest in Debentures that are components of all Corporate Units then Outstanding. 

“Applicable Ownership Interest in the Treasury Portfolio” means, with respect to each Corporate Unit and the U.S. Treasury securities in a Treasury Portfolio, 

(i) a 5’/o undivided beneficial ownership interest in $1,000 face amount of U.S. Treasury securities (or principal or interest strips thereof) included in the applicable Treasury Portfolio that matures on or prior 
to May 31, 2027 and 

(ii) with respect to each scheduled Payment Date on the Debentures that occurs after the Special Event Redemption Date, the Mandatory Redemption Date or the Reset Effective Date in the case of a 
Successful Early Remarketing, as the case may be, and on or prior to the Purchase Contract Settlement Date, an undivided beneficial ownership interest in $1,000 face amount of U.S. Treasury securities (or principal 
or interest strips thereof) included in such Treasury Portfolio that mature on or prior to such scheduled Payment Date in an aggregate amount equal to the aggregate interest payment that would be due with respect to a 
5% beneficial ownership interest in a Debenture in the principal amount of $1,000 that would have been components of the Corporate Units on such scheduled Payment Date (assuming no Special Event Redemption, 
no Mandatory Event Redemption and no Successful Early Remarketing), accruing as follows: (i) in the case of a Special Redemption or Mandatory Redemption, from and including the immediately preceding date to 
which interest on the Debentures has been paid, and (ii) in the case of a Successful Early Remarketing, from and including the Reset Effective Date. 

If U.S. Treasury securities (or principal or interest strips thereof) that are to be included in the Remarketing Treasury Portfolio in connection with a Successful Remarketing during the Period for the Early Remarketing have a 
yield that is less than zero on the applicable Remarketing Date, then, at NEE Capital’s option, the Remarketing Treasury Portfolio will consist of an amount in cash equal to tine aggregate principal amount at maturity of the 
U.S. Treasury securities described in clauses (i) and (ii) above. If the provisions set forth in this paragraph apply, for all purposes herein, references to “U.S. Treasury securities (or principal or interest strips thereof)” in 
connection with the Remarketing Treasury Portfolio will be deemed to be references to such aggregate amount of cash, and any reference to clause (i) or (ii) in the definition of “Applicable Ownership Interest in the Treasury 
Portfolio” shall be deemed to be a reference to the portion of such aggregate cash amount equal to the aggregate principal amount at maturity of the undivided 
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beneficial ownership interest in the U.S. Treasury securities described in clause (i) above or clause (ii) above, respectively 

“Applicable Ownership Interests in the Treasury Portfolio” means the aggregate of each Applicable Ownership Interest in the Treasury Portfolio that are components of all Corporate Units then Outstanding. 

“Applicants” has the meaning specified in Section 7.12/b). 

“Authorized Officer” means (i) the Chairman of the Board, the Chief Executive Officer, the Chief Financial Officer, the President, any Vice President, the Treasurer, any Assistant Treasurer, the Secretary, and any 
Assistant Secretary or (ii) any other officer or agent of the Company duly authorized by the Board of Directors to act in respect of matters relating to this Agreement, 

“Bankruptcy Code” means Title 11 of the United States Code, or any other law of the United States that from time to time provides a uniform system of bankruptcy laws. 

“Beneficial Owner” means, with respect to a Book-Entry Interest, a Person who is the beneficial owner of such Book-Entry Interest as reflected on the books of the Clearing Agency or on the books of a Person 
maintaining an account with such Clearing Agency (directly as a Clearing Agency Participant or as an indirect participant, in each case in accordance with the rules of such Clearing Agency). 

“Board of Directors” means the board of directors of the Company or a duly authorized committee of that board. 

“Board Resolution” means one or more resolutions of the Board of Directors, a copy of which has been certified by the Secretary or an Assistant Secretary of the Company to have been duly adopted by the Board of 
Directors and to be in full force and effect on the date of such certification and delivered to the Purchase Contract Agent. 

“Book-Entry Interest” means a beneficial interest in a Global Certificate, ownership and transfers of which shall be maintained and made through book entries by a Clearing Agency «is described in Section 3.6. 

“Business Day” means any day other than a Saturday, Sunday or any other day on which banking institutions and trust companies in New York City (in the State of New York) are permitted or required by any 
applicable law, regulation or executive order to close; provided, that for purposes of the second paragraph of Section 1.12 only, the term “Business Day” shall also be deemed to exclude any day on which the Depositary is 
closed. 

“Cash Settlement" has the meaning specified in Section 

“Certificate” means a Corporate Unit Certificate or a Treasury Unit Certificate, as the case may be. 
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“Clearing Agency” means an organization registered as a “Clearing Agency” pursuant to Section 17A of the Exchange Act that is acting as a depositary for the Units and in whose name, or in the name of a nominee of 
that organization, shall be registered as a Global Certificate and which shall undertake to effect book-entry transfers and pledges of the Units. 

“Clearing Agency Participant” means a securities broker or dealer, bank, trust company, clearing corporation, other financial institution or other Person for whom from time to time the Clearing Agency effects book¬ 
entry transfers and pledges of securities deposited with the Clearing Agency. 

“Closing Price” has the meaning specified in Section 5.1. 

“Code" means the Internal Revenue Code of 1986, as amended. 

“Collateral” has the meaning specified in Article 1 of the Pledge Agreement. 

“Collateral Agent” means Deutsche Bank Trust Company Americas, as Collateral Agent under the Pledge Agreement until a successor Collateral Agent shall have become such pursuant to the applicable provisions of 
the Pledge Agreement, and thereafter “Collateral Agent” shall mean the Person who is then the Collateral Agent thereunder. 

“Collateral Substitution” means the substitution of the pledged components of one type of Unit for pledged components of the other type of Unit (i.e., either Corporate Unit or Treasury Unit) in connection with the 
creation or recreation of Treasury Units or Corporate Units, as described in Section 3.13 and Section 3.14. 

“Common Stock” means the Common Stock, par value $0.01 per share, of the Company. 

“Company” means the Person named as the “Company” in the first paragraph of this instrument until a successor shall have become such pursuant to the applicable provisions of this Agreement, and thereafter 
“Company” shall mean such successor. 

“Company Certificate” means a certificate signed by an Authorized Officer and delivered to the Purchase Contract Agent. 

“Constituent Person” has the meaning specified in Section 5.6(h)(1). 

“Contract Adjustment Payments” means the amounts payable by the Company in respect of each Purchase Contract issued in connection with the Corporate Units and the Treasury Units, which amounts shall be 
equal to 2.149% per annum of the Stated Amount (computed on the basis of a 360-day year consisting of twelve 30-day months (with the amount payable for any period shorter than a full quarterly period computed on the 
basis of the number of days in such period using 30-day calendar months)), plus any Deferred Contract Adjustment Payments accrued pursuant to Section 5.3. 

“Corporate Trust Office” means the corporate trust office of the Purchase Contract Agent at which, at any particular time, its corporate trust business shall be principally administered, which office at the date hereof 
is located at 240 Greenwich Street, Floor 7E, New York, New York 
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10286, Attention: Corporate Trust Administration, or such other address as the Purchase Contract Agent may designate from time to time by notice to the Holders and the Company, or the principal corporate trust office of any 
successor Purchase Contract Agent (or such other address as such successor Purchase Contract Agent may designate from time to time by notice to the Holders and the Company). 

“Corporate Unit” means the collective rights and obligations of a Holder of a Corporate Unit Certificate in respect of the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the 
Treasury Portfolio, as the case may be, subject in each case to the Pledge thereof (except that the Applicable Ownership Interest in the Treasury Portfolio as specified in clause (ii) of the definition of such term shall not be 
subject to the Pledge), and the related Purchase Contract. 

“Corporate Unit Certificate” means a certificate evidencing the rights and obligations of a Holder in respect of the number of Corporate Units specified on such certificate. 

“Coupon Rate” with respect to a Debenture means the percentage rate per annum at which such Debenture will bear interest. 

“Current Market Price” has the meaning specified in Section 5.6/a)fS). 

“Debentures” means the series of debentures of NEE Capital designated “Series N Debentures due June 1, 2029” to be issued under the Indenture. 

“Default” means a default by the Company in any of its obligations under this Agreement. 

“Deferral Period” has the meaning specified in Section 5.3 

“Deferred Contract Adjustment Payments” has the meaning specified in Section 5. 3 

“Depositary” means, initially. The Depository Trust Company until another Clearing Agency becomes its successor. 

“Early Settlement” has the meaning specified in Section 5.9(aL 

“Early Settlement Amount” has the meaning specified in Section 5. 9(a) 

“Early Settlement Date” has the meaning specified in Section 5.9(a) . 

“Effective Date” has the meaning specified in Section 5.6(b) fii). 

“Electronic Means” has the meaning specified in Section 1.5. 

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended. 

“Exchange Act” means the Securities Exchange Act of 1934 and any statute successor thereto, in each case as amended from time to time, and the rules and regulations promulgated thereunder. 
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“Exchange Property Unit” has the meaning specified in Section 5.6íb)ñ). 

“Expiration Date” has the meaning specified in Section 1.4 . 

“Expiration Time” has the meaning specified in Section 5.6fa)(6). 

“Failed Remarketing” has the meaning specified in the Officer’s Certificate. 

“Fair Market Value” means 

(i) in the case of any Spin-Off that is effected simultaneously with an Initial Public Offering of the securities being distributed in the Spin-Off, the initial public offering price of those securities, and 

(ii) in the case of any other Spin-Off, the average of the Closing Prices of the securities being distributed in the Spin-Off'over the first ten Trading Days after the effective date of such Spin-Off. 

“Final Remarketing Period” has tire meaning specified in the Officer’s Certificate. 

“Fixed Settlement Rate” means each of the Minimum Settlement Rate and the Maximum Settlement Rate. 

“Fundamental Change” means 

(i) a “person” or “group” within the meaning of Section 13(d) of the Exchange Act has become the direct or indirect “beneficial owner,” as defined in Rule 13d-3 under the Exchange Act, of Common Stock 
representing more than 5014 of the voting power of the Common Stock; or 

(ii) the Company is involved in a consolidation with or merger into any other person, or any merger of another person into the Company, or any transaction or series of related transactions (other than a 
merger or consolidation that does not result in any reclassification, conversion, exchange or cancellation of outstanding sitares of the Common Stock), in each case in which 10% or more of 1he total consideration paid 
to the Company’s shareholders consists ofcash or cash equivalents. 

“Fundamental Change Early Settlement” has the meaning specified in Section 5.6(b)fiiL 

“Fundamental Change Early Settlement Date” has tire meaning specified in Section J, 6fb)(u).. 

“Global Certificate” means a Certificate that evidences all or part of the Units and is registered in the name of tire Depositary or a nominee thereof. 

“Guarantee Agreement” means the Guarantee Agreement dated as of June I, 1999, between the Company and The Bank of New York Mellon, as guarantee trustee, as originally executed and delivered and as it may 
from time to time be supplemented or amended. 
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“Holder,” when used with respect to a Unit, means the Person in whose name a Corporate Unit Certificate and/or a Treasury Unit Certificate evidencing the Unit is registered on the Security Register. 

“Indenture” means the Indenture (For Unsecured Debt Securities), dated as of June I, 1999, between NEE Capital and the Indenture Trustee, as amended, pursuant to which the Debentures are to be issued, as 
originally executed and delivered and as it may from time to time be supplemented or amended by one or more indentures supplemental thereto entered into pursuant to the applicable provisions thereof and shall include the 
terms of a particular series of securities established as contemplated by Section 301 thereof. 

“Indenture Trustee” means The Bank of New York Mellon, as trustee under the Indenture, or any successor thereto. 

“Initial Public Offering” means the first time securities of the same class or type as the securities being distributed in a Spin-Off are offered to the public for cash. 

“Instructions” has the meaning specified in Section 1.5. 

“Issuer Order” or “Issuer Request” means a written order or request signed in the name of the Company by an Authorized Officer and delivered to the Purchase Contract Agent. 

“Make-Whole Share Amount” has the meaning specified in Section 5.6(h)iii). 

“Mandatory Redemption” has the meaning specified in the Officer’s Certificate. 

“Mandatory Redemption Date” means the date on which a Mandatory Redemption is to occur. 

“Maximum Settlement Rate” has the meaning specified in Section 5, lie). 

“Minimum Settlement Rate” has the meaning specified in Section 5. lia). 

“Minimum Stock Price” has the meaning specified in Section 5, 6ib). 

“NEE Capital” means NextEra Energy Capital Holdings, Inc., a Florida corporation and a wholly-owned subsidiary of the Company, or any successor under the Indenture. 

“NYSE” has the meaning specified in Section 5.1 . 

“Observation Period” means the 20 consecutive Trading Days ending on the third Trading Day immediately preceding the Purchase Contract Settlement Date. 

“Officer’s Certificate” means a certificate signed by an authorized signatory of NEE Capital establishing the terms of the Debentures pursuant to the Indenture. 

“Opinion of Counsel” means an opinion in writing signed by legal counsel to the Company, who may be an employee of or counsel to the Company or an Affiliate and who shall be reasonably acceptable to the 
Purchase Contract Agent. 
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“Outstanding,” with respect to any Corporate Units and Treasury Units means, as of any date of determination, all Corporate Units and Treasury Units evidenced by Certificates theretofore authenticated, executed and 
delivered under this Agreement, except: 

* (i) if a Termination Event has occurred, (A) Treasury Units for which Treasury Securities have been deposited with the Purchase Contract Agent in trust for the Holders of such Treasury Units and (B) 
Corporate Units for which the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio (or as contemplated in Section 3. 15 hereto with respect to a Holder’s interest 
in the Treasury Portfolio or any Treasury Securities, cash) theretofore has been deposited with the Purchase Contract Agent in trust for the Holders of such Corporate Units; 

(ii) Corporate Units and Treasury Units evidenced by Certificates theretofore cancelled by the Purchase Contract Agent or delivered to the Purchase Contract Agent for cancellation or deemed cancelled 
pursuant to the provisions of this Agreement; and 

(iii) Corporate Units and Treasury Units evidenced by Certificates in exchange for or in lieu of which other Certificates have been authenticated, executed on behalf of the Holder and delivered pursuant to 
this Agreement, other than any such Certifícate in respect of which there shall have been presented to the Purchase Contract Agent proof satisfactory to it that such Certificate is held by a protected purchaser in whose 
hands the Corporate Units orTreasury Units evidenced by such Certificate are valid obligations of the Company; 

provided, however. that in determining whether the Holders of the requisite number of the Corporate Units or Treasury Units have given any request, demand, authorization, direction, notice, consent or waiver hereunder, 
Corporate Units or Treasury Units owned by the Company or any Affiliate of the Company shall be disregarded and deemed not to be Outstanding, except that, in determining whether the Purchase Contract Agent shall be 
protected in relying upon any such request, demand, authorization, direction, notice, consent or waiver, only Corporate Units or Treasury Units which a Responsible Officer of the Purchase Contract Agent actually knows to 
be so owned shall be so disregarded. Corporate Units or Treasury Units so owned which have been pledged in good faith may be regarded as Outstanding Units if the pledgee establishes to the satisfaction of the Purchase 
Contract Agent the pledgee’s right so to act with respect to such Corporate Units or Treasury Units and that the pledgee is not the Company or any Affiliate of the Company. 

“Payment Date” means each March I, June 1, September 1 and December 1 of each year, commencing September ], 2024. 

“Period for Early Remarketing” means the period beginning on and including the fifth Business Day prior to December 1, 2026 and ending on and including the ninth Business Day prior to June 1, 2027. 

“Permitted Investments” has the meaning specified in Article I of the Pledge Agreement. 
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“Person” means a legal person, including any individual, corporation, estate, partnership, joint venture, association, joint-stock company, limited liability company, trust, unincorporated organization or government or 
any agency or political subdivision ±ereof or any other entity of whatever nature. 

“Plan” means employee benefit plans (as defined in Section 3(3) of ERISA) subject to Title I of ERISA, plans described in Section 4975(e)(1) of the Code, including individual retirement accounts or Keogh plans, 
entities whose underlying assets include plan assets by reason of a plan’s investment in such entities or governmental plans and certain church plans (each as defined under ERISA) that are not subject to the provisions of Title 
I of ERISA or Section 4975 of the Code but are subject to Similar Law. 

“Pledge” means the lien and security interest in the Collateral created by the Pledge Agreement. 

“Pledge Agreement” means the Pledge Agreement, dated as of the date hereof, between the Company, the Purchase Contract Agent, as purchase contract agent and as attorney-in-fact for the Holders from time to time 
of Units, and the Collateral Agent, as collateral agent, custodial agent and securities intermediary. 

“Pledged Applicable Ownership Interests in Debentures” has the meaning specified in Article I of the Pledge Agreement. 

“Pledged Applicable Ownership Interests in the Treasury Portfolio” has the meaning specified in Article I of the Pledge Agreement. 

“Pledged Treasury Securities” has the meaning specified in Article 1 of the Pledge Agreement. 

“Predecessor Certificate” means a Predecessor Corporate Unit Certificate or a Predecessor Treasury Unit Certificate. 

“Predecessor Corporate Unit Certificate” of any particular Corporate Unit Certificate means every previous Corporate Unit Certificate evidencing all or a portion of the rights and obligations of the Company and 
the Holder under the Corporate Unit evidenced thereby; and, for the purposes of this definition, any Corporate Unit Certificate authenticated and delivered under Section 3JO in exchange for or in lieu of a mutilated, 
destroyed, lost or stolen Corporate Unit Certificate shall be deemed to evidence the same rights and obligations of the Company and the Holder as the mutilated, destroyed, lost or stolen Corporate Unit Certificate. 

“Predecessor Treasury Unit Certificate” of any particular Treasury Unit Certificate means every previous Treasury Unit Certificate evidencing all or a portion of the rights and obligations of the Company and the 
Holder under the Treasury Units evidenced thereby; and, for the purposes of this definition, any Treasury Unit Certificate authenticated and delivered under Section 3 JO in exchange for or in lieu of a mutilated, destroyed, lost 
or stolen Treasury Unit Certificate shall be deemed to evidence the same rights and obligations of the Company and the Holder as the mutilated, destroyed, lost or stolen Treasury Unit Certificate. 
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“Proceeds” has the meaning specified in Article I of the Pledge Agreement 

“Prospectus” means the prospectus relating to the delivery of any securities in connection with an Early Settlement pursuant to Section 5.9 or a Fundamental Change Early Settlement pursuant to Section 5.6(b). in the 
form in which filed with the Securities and Exchange Commission pursuant to Rule 424(b) under the Securities Act, including the documents incorporated by reference therein as of the date of such Prospectus. 

“Purchase Contract,” when used with respect to any Unit, means the contract forming a part of such Unit and obligating the Company to (i) sell, and the Holder of such Unit to purchase, not later than the Purchase 
Contract Settlement Date, for $50 in cash, a number of newly-issued shares of Common Stock determined by reference to the applicable Settlement Rate and (ii) pay the Holder of such Unit Contract Adjustment Payments, if 
any, on the terms and subject to the conditions set forth in Article /hereof. 

“Purchase Contract Agent” means the Person named as the “Purchase Contract Agent” in the first paragraph of this instrument until a successor Purchase Contract Agent shall have become such pursuant to the 
applicable provisions of this Agreement, and thereafter “Purchase Contract Agent” shall mean such Person or any subsequent successor who is appointed pursuant to this Agreement. 

“Purchase Contract Settlement Date” means June 1, 2027. 

“Purchase Contract Settlement Fund” has the meaning specified in Section 5.5 . 

“Purchase Price” has the meaning specified in Section 5.1 . 

“Put Price” has the meaning specified in the Officer’s Certificate. 

“Put Right” has the meaning specified in the Officer’s Certificate. 

“Quotation Agent” has the meaning specified in the Officer’s Certificate. 

“Reacquired Shares” has the meaning specified in Section 5.6(a)(6). 

“Record Date” for the payment of distributions and Contract Adjustment Payments payable on any Payment Date means: (i) if all Units are represented by Global Certificates, the Business Day next preceding such 
Payment Date, and (ii) if all Units are not represented by Global Certificates, a day selected by the Company which shall be at least one Business Day but not more than 60 Business Days prior to such Payment Date (and 
which shall correspond to the related record date for the Debentures, as applicable). 

“Redemption Amount” has the meaning specified in the Officer’s Certificate. 

“Redemption Price” has the meaning specified in the Indenture. 

“Reference Dividend” has the meaning specified in Section 5.6(a)(5). 
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“Registration Statement” means a registration statement under the Securities Act covering, inter alia, the delivery of any securities in connection with an Early Settlement on die Early Settlement Date or a 
Fundamental Change Early Settlement on the Fundamental Change Early Settlement Date under Section 5.6fb)fti). including all exhibits thereto and die documents incorporated by reference in the prospectus contained in 
such registration statement, and any post-effective amendments thereto. 

“Remarketing” means the remarketing of the Debentures by the Remarketing Agents pursuant to the Remarketing Agreement. 

“Remarketing Agents” has the meaning specified in the Officer’s Certificate. 

“Remarketing Agreement” has the meaning specified in the Officer’s Certificate (and includes any Supplemental Remarketing Agreement, as defined in the Remarketing Agreement). 

“Remarketing Dates” means one or more Business Days during the period beginning on the fifth Business Day immediately preceding December 1, 2026 and ending on the tiiird Business Day immediately preceding 
June 1, 2027 selected by the Company as a date on which the Remarketing Agents may (or in the case of the Final Remarketing Period, shall), in accordance with the terms of the Remarketing Agreement, remarket the 
Debentures. 

“Remarketing Fee” has the meaning specified in the Officer’s Certificate 

“Remarketing Period” has the meaning specified in the Officer's Certificate. 

“Remarketing Treasury Portfolio” has the meaning specified in the Officer’s Certificate. 

“Remarketing Treasury Portfolio Purchase Price” has the meaning specified in the Officer’s Certificate. 

“Reorganization Event” means: 

• (i) any consolidation or merger of the Company with or into another Person or of another Person with or into the Company (other than a merger or consolidation in which the Company is the 
continuing Person and in which the Common Stock outstanding immediately prior to the merger or consolidation is not exchanged for cash, securities or other property of the Company or another Person); or 

(li) any sale, transfer, lease or conveyance to another Person of the property of the Company as an entirety or substantially as an entirety; or 

(iii) any statutory share exchange business combination of the Company with another Person (other than a statutory share exchange business combination in which the Company is the continuing Person and 
in which the Common Stock outstanding immediately prior to the statutory share exchange business combination is not exchanged for cash, securities or other property of the Company or another Person); or 

(iv) any liquidation, dissolution or winding up of the Company (other than as a result of, or after the occurrence of, a Termination Event). 
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“Reset Effective Date” has the meaning specified in the Officer’s Certificate. 

“Reset Rate” means the Coupon Rate to be in effect for the Debentures on and after the Reset Effective Date and determined as provided in Section 4.1 . 

“Responsible Officer,” when used with respect to the Purchase Contract Agent, means any officer within the corporate trust department of the Purchase Contract Agent, including any vice president, assistant vice 
president, assistant secretary, assistant treasurer, trust officer or any other officer of the Purchase Contract Agent who customarily performs functions similar to those performed by the Persons who at tine time shall be such 
officers, respectively, or to whom any corporate trust matter is referred because of such persons’ knowledge of any familiarity with the particular subject, and who shall be responsible for the administration of this Agreement. 

“Rights” has the meaning set forth in Section 5.6/alill). 

“Sanctions” has the meaning set forth in Section 1.17. 

“Securities Act” means the Securities Act of 1933 and any statute successor thereto, in each case as amended from time to time, and the rules and regulations promulgated thereunder. 

“Security Register” and “Security Registrar” have the respective meanings set forth in Section 3.5. 

“Senior Indebtedness” means indebtedness of any kind of the Company, existing or incurred in the future (including the guarantee of the Debentures pursuant to the Guarantee Agreement), unless the instrument, if 
any, under which such indebtedness is incurred expressly provides that it is on a parity in right of payment with or subordinate in right of payment to the Contract Adjustment Payments. 

“Separate Debentures” means Debentures that are not components of Corporate Units. 

“Settlement Rate" has the meaning specified in Section 5. 1. 

“Similar Law” means federal, state and local laws that are substantively similar or are of similar effect to ERISA or the Code. 

“Special Event” has the meaning specified in the Officer’s Certificate. 

“Special Event Redemption” has the meaning specified in the Officer’s Certificate. 

“Special Event Redemption Date” has the meaning specified in the Officer’s Certificate. 

“Special Event Treasury Portfolio” has the meaning specified in the Officer’s Certificate. 

“Special Event Treasury Portfolio Purchase Price” has the meaning specified in the Officer’s Certificate. 

12 
DB1' 1480450323 



“Spin-Off” means payment of a dividend or other distribution on the Common Stock of shares of capital stock of any class or series, or similar equity interests, of or relating to a subsidiary or other business unit of the 
Company. 

“Stated Amount” means $50 per Unit. 

“Stock Price” has the meaning specified in Seaion 5.6(b)(ii). 

“Successful Early Remarketing” has the meaning specified in the Officer’s Certificate. 

“Successful Remarketing” has the meaning specified in the Officer’s Certificate. 

“Successful Remarketing Date” has the meaning specified in the Officer’s Certificate. 

“Termination Date” means the date, if any, on which aTermination Event occurs. 

“Termination Event” means the occurrence of any of the following events: 

• (i) at any time on or prior to the Purchase Contract Settlement Date, a judgment, decree or court order shall have been entered granting relief under the Bankruptcy Code or any other similar applicable 
Federal or State law, adjudicating the Company to be insolvent, or approving as properly filed a petition seeking reorganization or liquidation of the Company, and, unless such judgment, decree or order shall have 
been entered within 60 days prior to the Purchase Contract Settlement Date, such decree or order shall have continued undischarged and unstayed for a period of 60 days; or 

(ii) at any time on or prior to the Purchase Contract Settlement Date, a judgment, decree or court order for the appointment of a receiver or liquidator or trustee or assignee in bankruptcy or insolvency of the 
Company or of its property, or for the winding up or liquidation of its affairs, shall have been entered, and, unless such judgment, decree or order shall have been entered within 60 days prior to the Purchase Contract 
Settlement Date, such judgment, decree or order shall have continued undischarged and unstayed for a period of 60 days; or 

(iii) at any time on or prior to the Purchase Contract Settlement Date, the Company shall file a petition for relief under the Bankruptcy Code, or shall consent to the filing of a bankruptcy proceeding against 
it, or shall file a petition or answer or consent seeking reorganization or liquidation under the Bankruptcy Code or any other similar applicable Federal or State law, or shall consent to the filing of any such petition, or 
shall consent to the appointment of a receiver or liquidator or trustee or assignee in bankruptcy or insolvency of it or of its property, or shall make an assignment for the benefit of creditors, or shall admit in writing its 
inability to pay its debts generally as they become due. 

“Threshold Appreciation Price” has the meaning specified in Section 5J . 

“TIA” means, as of any time, the Trust Indenture Act of 1939, as amended, or any successor statute, as in effect at such time. 
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“Trading Day” has the meaning specified in Section 5.1 . 

“Transfer” has the meaning specified in Article I of the Pledge Agreement. 

“Treasury Portfolio” means, as applicable, the Remarketing Treasury Portfolio or the Special Event Treasury Portfolio. 

“Treasury Portfolio Purchase Price” means, as applicable, the Remarketing Treasury Portfolio Purchase Price or the Special Event Treasury Portfolio Purchase Price. 

“Treasury Security” means a zero-coupon U.S. Treasury security having a principal amount at maturity equal to $1,000 and maturing on May 31, 2027 (CUSIPNo. 912821EN1). 

“Treasury Unit” means, following the substitution of Treasury Securities for Pledged Applicable Ownership Interests in Debentures or Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case 
may be, as collateral to secure a Holder’s obligations under the Purchase Contract, the collective rights and obligations of a Holder of a Treasury Unit Certificate in respect of such Treasury Securities, subject to the Pledge 
thereof, and the related Purchase Contract. 

“Treasury Unit Certificate” means a certificate evidencing the rights and obligations of a Holder in respect of the number of Treasury Units specified on such certificate. 

“Unit” means a Corporate Unit or a Treasury Unit, as the case may he. 

“Value” means, with respect to any item of Collateral on any date, as to 

• (t) Cash, the amount thereof; 

(ii) Treasury Securities, the aggregate principal amount thereof at maturity; 

(iii) Applicable Ownership Interests in Debentures, the appropriate aggregate principal amount of the underlying Debentures, and 

(iv) Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the definition of such term), the appropriate aggregate percentage of the aggregate principal amount at maturity of 
the Treasury Portfolio. 

“Vice President” means any vice president, whether or not designated by a number or a word or words added before or after the title "vice president.” 

SECTION 1.2. Compliance Certificates and Opinions. 

Except as otherwise expressly provided by this Agreement, upon any application or request by the Company to the Purchase Contract Agent to take any action under any provision of this Agreement, the Company 
shall furnish to the Purchase Contract Agent a Company Certificate stating that all conditions precedent, if any, provided for in this Agreement relating to the proposed action have been complied with and an Opinion of 
Counsel stating that, in the opinion of 
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such counsel, all such conditions precedent, if any, have been complied with, except that in the case of any such application or request as to which the furnishing of such documents is specifically required by any provision of 
this Agreement relating to such particular' application or request, no additional certificate or opinion need be furnished. 

Every certificate or opinion with respect to compliance with a condition or covenant provided for in this Agreement shall include: 

(1) a statement that each individual signing such certificate or opinion has read such condition or covenant and the definitions herein relating thereto; 

(2) a brief statement as to the nature and scope of the examination or investigation upon which the statements or opinions contained in such certificate or opinion are based; 

(3) a statement that, in the opinion of each such individual, he or she has made such examination or investigation as is necessary to enable such individual to express an informed opinion as to whether 
or not such covenant or condition has been complied with; and 

(4) a statement as to whether, in the opinion of each such individual, such condition or covenant has been complied with, 

SECTION 1.3. Form of Documents Delivered to Purchase Contract Agent. 

In any case where several matters are required to be certified by, or covered by an opinion of, any specified Person, it is not necessary that all such matters be certified by, or covered by the opinion of, only one such 
Person, or that they be so certified or covered by only one document, but one such Person may certify or give an opinion with respect to some matters and one or more other such Persons as to other matters, and any such 
Person may certify or give an opinion as to such matters in one or several documents. 

Any certificate or opinion of an officer of the Company may be based, insofar as it relates to legal matters, upon acertificate or opinion of, or representations by, counsel, unless such officer knows, or in the exercise of 
reasonable care should know, that the certificate or opinion or representations with respect to the matters upon which his or her certificate or opinion is based are erroneous. Any such certificate or Opinion of Counsel may be 
based, insofar as it relates to factual matters, upon a certificate or opinion of, or representations by, an officer or officers of the Company stating that the information with respect to such factual matters is in the possession of 
the Company, unless such counsel knows, or in the exercise of reasonable care should know, that the certificate or opinion or representations with respect to such matters are erroneous. 

Where any Person is required to make, give or execute two or more applications, requests, consents, certificates, statements, opinions or other instruments under this Agreement, they may. but need not, be consolidated 
and form one instrument. 
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SECTION 1.4. Acts of Holders; Record Dates. 

(a) Any request, demand, authorization, direction, notice, consent, waiver or other action provided by this Agreement to be given or taken by Holders may be embodied in and evidenced by one or more instruments 
of substantially similar tenor signed by such Holders in person or by an agent duly appointed in writing; and, except as herein otherwise expressly provided, such action shall become effective when such instrument or 
instruments are delivered to the Purchase Contract Agent and, where it is hereby expressly required, to the Company. Such instrument or instruments (and the action embodied therein and evidenced thereby) are herein 
sometimes referred to as the “Act1’ of the Holders signing such instrument or instruments. Proof of execution of any such instrument or of a writing appointing any such agent shall be sufficient for any purpose of this 
Agreement and (subject to Section 7.1) conclusive in favor of the Purchase Contract Agent and the Company, if made in the manner provided in this Section 1.4(a). 

(b) The fact and date of the execution by any Person of any such instrument or writing may be proved in any manner which the Purchase Contract Agent deems sufficient. 

(c) The ownership of Units shall be proved by the Security Register. 

(d) Any request, demand, authorization, direction, notice, consent, waiver or other Act of the Holder of any Certificate shall bind every future Holder of the same Certificate and the Holder of every Certificate issued 
upon the registration of transfer thereof or in exchange therefor or in lieu thereof in respect of anything done, omitted or suffered to be done by the Purchase Contract Agent or the Company in reliance thereon, whether or not 
notation of such action is made upon such Certificate. 

(e) The Company may set any day as a record date for the purpose of determining the Holders of Outstanding Units entitled to give, make or take any request, demand, authorization, direction, notice, consent, 
waiver or other action provided or permitted by this Agreement to be given, made or taken by Holders of Units. If any record date is set pursuant to this paragraph, the Holders of the Outstanding Corporate Units and the 
Outstanding Treasury Units, as the case may be, on such record date, and no other Holders, shall be entitled to take the relevant action with respect to the Corporate Units or tire Treasury Units, as the case may be, whether or 
not such Holders remain Holders after such record date; provided, that no such action shall be effective hereunder unless taken on or prior to the applicable Expiration Date by Holders of the requisite number of Outstanding 
Units on such record date. Nothing in this paragraph shall be construed to prevent the Company from setting a new record date for any action for which a record date has previously been set pursuant to this paragraph 
(whereupon the record date previously set shall automatically and with no action by any Person be cancelled and of no effect), and nothing in this paragraph shall be construed to render ineffective any action taken by Holders 
of the requisite number of Outstanding Units on the date such action is taken. Promptly after any record date is set pursuant to this paragraph, the Company, at its own expense, shall cause notice of such record date, the 
proposed action by Holders and the applicable Expiration Date to be given to the Purchase Contract Agent in writing and to each Holder of Units in the manner set forth in Section 1.6. 
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With respect to any record date set pursuant to this Seclion 1.4. the Company may designate any date as the “Expiration Date” and from time to time may change the Expiration Date to any earlier or later day; 
provided, that no such change shall be effective unless notice of the proposed new Expiration Date is given to the Purchase Contract Agent in writing, and to each Holder of Units in the manner set forth in Section 1.6. on or 
prior to the existing Expiration Date. If an Expiration Date is not designated with respect to any record date set pursuant to this Section 1,4. the Company shall be deemed to have initially designated the 180th day after such 
record date as the Expiration Date with respect thereto, subject to its right to change the Expiration Date as provided in this paragraph. Notwithstanding the foregoing, no Expiration Date shall be later than the 180th day after 
the applicable record date. 

SECTION 1.5. Notices. 

Any request, demand, authorization, direction, notice, consent, waiver or Act of the Holders or other document provided or permitted by this Agreement to be made upon, given or furnished to, or filed with, 

(1) the Purchase Contract Agent by any Holder or by the Company shall be sufficient for every purpose hereunder (unless otherwise herein expressly provided) if made, given, furnished or filed in writing 
(including, without limitation, by electronic transmission) and personally delivered or mailed, first-class postage prepaid, addressed to the Purchase Contract Agent at The Bank of New York Mellon, 240 Greenwich 
Street, Floor 7E, New York, New York 10286, Attention: Corporate Trust Administration with a copy to The Bank of New York Mellon Trust Company, N.A., 10161 Centurion Parkway N., 2nd Floor, Jacksonville, 
Florida 32256, Attention: Corporate Trust Administration, or at any other address furnished in writing by the Purchase Contract Agent to the Holders and the Company; 

(2) the Company by the Purchase Contract Agent or by any Holder shall be sufficient for every purpose hereunder (unless otherwise herein expressly provided) if made, given, furnished or filed in writing 
(including, without limitation, by telecopy) and personally delivered or mailed, first-class postage prepaid, addressed to the Company at NextEra Energy, Inc., 700 Universe Boulevard, Juno Beach, Florida 33408, 
Attention: Treasurer, or at any other address furnished in writing to the Purchase Contract Agent by the Company; 

(3) the Collateral Agent by the Purchase Contract Agent, the Company or any Holder shall be sufficient for every purpose hereunder (unless otherwise herein expressly provided) if made, given, furnished or 
filed in writing (including, without limitation, by telecopy) and personally delivered or mailed, first-class postage prepaid, addressed to the Collateral Agent at Deutsche Bank Trust Company Americas, Trust and 
Agency Services, 1 Columbus Circle, 17th Floor, MS: NYC01-1710, New York, New York 10019, Attention: Corporates Team/NextEra Equity Units -AA6675.1, or at any other address furnished in writing by the 
Collateral Agent to the Purchase Contract Agent, the Company and the Holders; or 
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(4) the Indenture Trustee by the Company shall be sufficient for every purpose hereunder (unless otherwise herein expressly provided) if made, given, furnished or filed in writing (including, without 
limitation, by electronic transmission) and personally delivered or mailed, first-class postage prepaid, addressed to the Indenture Trustee at The Bank of New York Mellon, 240 Greenwich Street, Floor 7E, New York, 
New York 10286, Attention: Corporate Trust Administration with a copy to The Bank of New York Mellon Trust Company, N.A., 4655 Salisbury Road, Suite 300, Jacksonville, Florida 32256, Attention: Corporate 
Trust Administration, or at any other address furnished in writing by the Indenture Trustee to the Company. 

As between the parties hereto, the Purchase Contract Agent shall have the right to accept and act upon instructions given pursuant to this Agreement (‘‘Instructions”) and delivered using Electronic Means, provided, 
however, that the Company shall provide to the Purchase Contract Agent an incumbency certificate listing the Authorized Officers. In the absence of gross negligence or willful misconduct, if tine Company elects to give the 
Purchase Contract Agent Instructions using Electronic Means and the Purchase Contract Agent in its discretion elects to act upon such Instructions, the Purchase Contract Agent’s understanding of such Instructions shall be 
deemed controlling. The Company understands and agrees that the Purchase Contract Agent cannot determine the identity of the actual sender of such Instructions and that the Purchase Contract Agent shall conclusively 
presume that, in the absence of gross negligence or willful misconduct, directions that purport to have been sent by or on behalf of an Authorized Officer listed on the incumbency certificate provided to the Purchase Contract 
Agent have been sent by such Authorized Officer. The Company shall be responsible for ensuring that only Authorized Officers transmit or direct the transmission of such Instructions to the Purchase Contract Agent and that 
the Company and all Authorized Officers are solely responsible to safeguard the use and confidentiality of applicable user and authorization codes, passwords and/or authentication keys upon receipt by the Company The 
Purchase Contract Agent shall not be liable for any losses, costs or expenses arising directly or indirectly from the Purchase Contract Agent’s reliance upon and compliance with such Instructions notwithstanding such 
Instructions conflict or are inconsistent with a subsequent written Instruction received by the Purchase Contract Agent after it has acted in compliance with the prior Instructions delivered using Electronic Means. The 
Company, by providing electronic Instructions, agrees: (i) (in the absence of the Purchase Contract Agent’s gross negligence or willful misconduct) to assume all risks arising out of the use of Electronic Means to submit 
Instructions to the Purchase Contract Agent, including without limitation the risk of the Purchase Contract Agent acting on unauthorized Instructions, and the risk of interception and misuse by third parties; (ii) that it is fully 
informed of the protections and risks associated with tine various methods of transmitting Instructions to the Purchase Contract Agent and that there may be more secure methods of transmitting Instructions than themethod(s) 
selected by the Company; (iii) that the security procedures (if any) to be followed in connection with its transmission of Instructions provide to it a commercially reasonable degree of protection in light of its particular needs 
and circumstances; and (iv) to notify the Purchase Contract Agent immediately upon learning of any compromise or unauthorized use of the security procedures. 

“Electronic Means” shall mean the following communications methods: e-mail, secure electronic transmission containing applicable authorization codes, passwords and/or authentication 
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keys issued by the Purchase Contract Agent, or another method or system specified by the Purchase Contract Agent as available for use in connection with its services hereunder. 

SECTION 1.6. Notice to Holders; Waiver. 

Where this Agreement provides for notice to Holders of any event, such notice shall be sufficiently given (unless otherwise herein expressly provided) if in writing and mailed, first-class postage prepaid, to each 
Holder affected by such event, at its address as it appears in the Security Register, not later than the latest date, and not earlier than the earliest date, prescribed for the giving of such notice. In any case where notice to Holders 
is given by mail, neither the failure to mail such notice nor any defect in any notice so mailed to any particular Holder shall affect the sufficiency of such notice with respect to other Holders. Where this Agreement provides 
for notice in any manner, such notice may be waived in writing by the Person entitled to receive such notice, either before or after the event, and such waiver shall be the equivalent of such notice. Waivers of notice by 
Holders shall be filed with the Purchase Contract Agent, but such filing shall not be a condition precedent to the validity of any action taken in reliance upon such waiver. 

In case by reason of the suspension of regular mail service or by reason of any other cause it shall be impracticable to give such notice by mail, then such notification as shall be made with the approval of the Purchase 
Contract Agent shall constitute a sufficient notification for every purpose hereunder. 

SECTION 1.7. Effect of Headings and Table of Contents. 

The Article and Section headings herein and the Table of Contents are for convenience only and shall not affect the construction hereof. 

SECTION 1.8. Successors and Assigns. 

All covenants and agreements in this Agreement by the Company shall bind its successors and assigns, whether so expressed or not. 

SECTION 1.9. Separability Clause. 

In case any provision in this Agreement or in the Units shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining provisions hereof and thereof shall not in any way be affected 
or impaired thereby. 

SECTION 1.10. Benefits of Agreement. 

Nothing in this Agreement or in the Units, express or implied, shall give to any Person, other than the parties hereto and their successors hereunder and, to the extent provided hereby, the Holders, any benefits or any 
legal or equitable right, remedy or claim under this Agreement. The Holders from time to time shall be beneficiaries of this Agreement and shall be bound by all of the terms and conditions hereof and of the Units evidenced 
by their Certificates by their acceptance of delivery of such Certificates. 
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SECTIONl.il. Governing Law. 

THIS AGREEMENT AND THE UNITS SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK WITHOUT REGARD TO CONFLICT OF 
LAWS PRINCIPLES THEREUNDER, EXCEPT TO THE EXTENT THAT THE LAWS OF ANY OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. 

SECTION 1.12. Legal Holidays. 

In any case where any Payment Date shall not be a Business Day, then (notwithstanding any other provision of this Agreement or the Corporate Unit Certificates or the Treasury Unit Certificates) payment of the 
Contract Adjustment Payments, if any, or other distributions, if any, shall not be made on such date, but such payments shall be made on the next succeeding Business Day with the same force and effect as if made on such 
Payment Date, and no interest shall accrue or be payable by the Company or any Holder for the period from and after any such Payment Date, except that, if such next succeeding Business Day is in the next succeeding 
calendar year, such payment shall be made on the immediately preceding Business Day with the same force and effect as if made on such Payment Date. 

In any case where the Purchase Contract Settlement Date or any Early Settlement Date or Fundamental Change Early Settlement Date shall not be a Business Day, then (notwithstanding any other provision of this 
Agreement, the Corporate Unit Certificates or the Treasury Unit Certificates) the Purchase Contracts shall not be performed or an Early Settlement or a Fundamental Change Early Settlement shall not be effected on such 
date, but the Purchase Contracts shall be performed or Early Settlement or Fundamental Change Early Settlement shall be effected, as applicable, on the immediately following Business Day with the same force and effect as 
if performed on the Purchase Contract Settlement Date, Early Settlement Date or Fundamental Change Early Settlement Dale, as applicable. 

SECTION 1.13. Counterparts. 

This Agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, when so executed and delivered, shall be deemed an original, but all such counterparts 
shall together constitute one and the same instrument. 

SECTION 1.14. Inspection of Agreement 

A copy of this Agreement shall be available at all reasonable times during normal business hours at the Corporate Trust Office for inspection by any Holder. 

SECTION 1.15. Force Majeure. 

In no event shall the Purchase Contract Agent be responsible or liable for any failure or delay in the performance of its obligations hereunder arising out of or caused by, directly or indirectly, forces beyond its control, 
including, without limitation, strikes, work stoppages, accidents, acts of war or terrorism, civil or military disturbances, nuclear or natural catastrophes or acts of God, and interruptions, loss or malfunctions of utilities, 
communications or computer 
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(software and hardware) services; it being understood that the Purchase Contract Agent shall use reasonable efforts which are consistent with accepted practices in the banking industry to resume performance as soon as 
practicable under the circumstances. The Purchase Contract Agent shall use reasonable efforts which are consistent with accepted practices in the banking industry to maintain its computer (hardware and software) services in 
good working order. 

SECTION 1.16. Waiver of Jury Trial. 

EACH OF THE COMPANY, THE HOLDERS FROM TIME TO TIME OF THE UNITS ACTING THROUGH THE PURCHASE CONTRACT AGENT AS THEIR ATTORNEY-IN-FACT, AND THE PURCHASE 
CONTRACT AGENT HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL PROCEEDING 
ARISING OUT OF OR RELATING TO THIS AGREEMENT, THE UNITS OR THE TRANSACTIONS CONTEMPLATED HEREBY. 

SECTION 1.17. Sanctions. 

The Company covenants and represents that neither it, nor to the knowledge of the Company, any of its affiliates, subsidiaries, directors or officers: (A) are the target or subject of any sanctions enforced by the US 
Government, (including, without limitation, the Office of Foreign Assets Control of the US Department of the Treasury or the US Department of State), the United Nations Security Council, the European Union, His 
Majesty’s Treasury, or other relevant sanctions authority to which die Company is subject (collectively “Sanctions”), and (B) will directly or indirectly use any payments made pursuant to this Agreement, (i) to fund or 
facilitate any activities of or business with any person who, at the time of such funding or facilitation, is the subject or target of Sanctions, (h) to fund or facilitate any activities of or business with any country or territory that 
is the target or subject of Sanctions, or (iii) in any other manner that will result in a violation of Sanctions by any person. Failure by the Company to comply with the provisions of this Section 1.17 will not be a Default under 
this Agreement. 

ARTICLE H 

Certificate Forms 

SECTION 2.1. Forms of Certificates Generally. 

The Certificates (including the form of Purchase Contract forming part of each Unit evidenced thereby) shall be in substantially the form set forth in Exhibit A hereto (in the case of Corporate Unit Certificates) or 
Exhibit B hereto (in the case of Treasury Unit Certificates), with such letters, numbers or other marks of identification or designation and such notations, legends or endorsements placed thereon as may be required to comply 
with applicable law, the rules of any securities exchange on which the Units may be listed or any depositary therefor, or as may, consistently herewith, be determined by the officers of the Company executing such 
Certifícales, as evidenced by their execution of the Certificates. 
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The definitive Certificates shall be printed or may be produced in any other manner, all as determined by the officers of the Company executing the Units evidenced by such Certificates, consistent with the provisions 
of this Agreement, as evidenced by their execution thereof. 

Every Global Certificate authenticated, executed on behalf of the Holders and delivered hereunder shall bear a legend substantially in the form set forth in Exhibit A and Exhibit R for a Global Certificate. 

SECTION 2.2. Form of Purchase Contract Agent’s Certificate of Authentication. 

The form of the Purchase Contract Agent’s certificate of authentication of the Units shall be in substantially the form set forth on the form of the applicable Certificates. 

ARTICLE HI 

The Units 

SECTION 3.1. Title and Terms, Denominations. 

The aggregate number of Units evidenced by Certificates authenticated, executed on behalf of the Holders and delivered hereunder is limited to 40,000,000 Units except for Certificates authenticated, executed and 
delivered upon registration of transfer of, in exchange for, or in lieu of, other Certificates pursuant to Seclion 3. -J. Seclion 3.5. Section 3.10. Section 3.12. Section 3.13. Section 5.9 or Section 8.5. 

The Certificates shall be issuable only in registered form and only in denominations of a single Corporate Unit or Treasury Unit and any integral multiple thereof. 

SECTION 3.2. Rights and Obligations Evidenced by the Certificates. 

Each Corporate Unit Certificate shall evidence the number of Corporate Units specified therein, with each such Corporate Unit representing (1) the ownership by the Holder thereof of an Applicable Ownership Interest 
in Debentures or an Applicable Ownership Interest in the Treasury Portfolio, as the case may be, subject to the Pledge of such Applicable Ownership Interest in Debentures or Applicable Ownership Interest in the Treasury 
Portfolio (as specified in clause (i) of the definition of such term), as the case may be, by such Holder pursuant to the Pledge Agreement; and (2) the rights and obligations of the Holder thereof and the Company under one 
Purchase Contract. The Purchase Contract Agent as attomey-in-fact for, and on behalf of, the Holder of each Corporate Unit shall pledge, pursuant to the Pledge Agreement, each Applicable Ownership Interest in Debentures 
or Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, forming a part of such Corporate Unit, to the Collateral Agent and grant to the Collateral 
Agent a security interest in the right, title, and interest of such Holder in such Applicable Ownership Interest in Debentures or such Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the 
definition of such term), as the case may be, for the benefit of the Company, to secure the obligation ofthe Holder under one Purchase Contract to purchase the CommonStock. 
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Upon the formation of a Treasury Unit pursuant to Section 3J3. each Treasury Unit Certificate shall evidence the number of Treasury Units specified therein, with each such Treasury Unit representing (I) the 
ownership by the Holder thereof of a 5% undivided beneficial interest in a Treasury Security, subject to the Pledge of such interest by such Holder pursuant to the Pledge Agreement, and (2) the rights and obligations of the 
Holder thereof and the Company under one Purchase Contract. The Purchase Contract Agent as attorney-in-fact for, and on behalf of, the Holder of each Treasury Unit shall pledge, pursuant to the Pledge Agreement, each 
undivided beneficial interest in a Treasury Security forming a part of such Treasury Unit, to the Collateral Agent and grant to the Collateral Agent a security interest in the right, title, and interest of such Holder in such 
undivided beneficial interest in a Treasury Security for the benefit of the Company, to secure the obligation of the Holder under one Purchase Contract to purchase the Common Stock. 

Prior to the purchase of shares of Common Stock under each Purchase Contract, such Purchase Contract shall not entitle the Holder of a Unit to any of the rights of a holder of shares of Common Stock, including, 
without limitation, the right to vote or receive any dividends or other payments or to consent or to receive notice as a shareholder in respect of the meetings of shareholders or for the election of directors of the Company or for 
any oilier matter, or any other rights whatsoever as a shareholder of the Company. 

SECTION 3.3. Execution, Authentication, Delivery and Dating. 

Subject to die provisions of Section 3. 13 and Section J. 1-t hereof, upon the execution and delivery of this Agreement, and at any time and from time to time thereafter, the Company may deliver Certificates executed 
by the Company to the Purchase Contract Agent for authentication, execution on behalf of the Holders and delivery, together with an Issuer Order for authentication of such Certificates, and the Purchase Contract Agent in 
accordance with such Issuer Order shall authenticate, execute on behalf of the Holders and deliver such Certificates. 

The Certificates shall be executed on behalf of the Company by the Chairman of the Board, the Chief Executive Officer, the Chief Financial Officer, the President, one of the Vice Presidents, the Treasurer, one of the 
Assistant Treasurers, the Secretary or one of the Assistant Secretaries. The signature of any of these officers on the Certificates may be manual or facsimile. 

Certificates bearing the manual or facsimile signatures of individuals who were at any time the proper officers of the Company shall bind the Company, notwidistanding that such individuals or any of them have 
ceased to hold such offices prior to the authentication and delivery of such Certificates or did not hold such offices at the date of such Certificates. 

No Purchase Contract evidenced by a Certificate shall be valid until such Certificate has been executed on behalf of the Holder by the manual signature of an authorized signatory of the Purchase Contract Agent, as 
such Holder’s attomey-in-fact. Such signature by an authorized signatory of the Purchase Contract Agent shall be conclusive evidence that the Holder of such Certificate has entered into the Purchase Contracts evidenced by 
such Certificate. 

Each Certificate shall be dated the date of its authentication. 
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No Certificate shall be entitled to any benefit under this Agreement or be valid or obligatory for any purpose unless there appears on such Certificate a certificate of authentication substantially in the form provided for 
herein executed by an authorized signatory of the Purchase Contract Agent by manual signature, and such certificate of authentication upon any Certificate shall be conclusive evidence, and the only evidence, that such 
Certificate has been duly authenticated and delivered hereunder. 

SECTTON 3.4. Temporary Certificates. 

Pending the preparation of definitive Certificates, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent shall authenticate, execute on behalf of the Holders, and 
deliver, in lieu of such definitive Certificates, temporary Certificates which are in substantially the forms set forth in Exhibit A and Exhibit B hereto, with such lettei s, numbers or other marks of identification or designation 
and such notations, legends or endorsements placed thereon as may be required to comply with applicable law, die rales of any securities exchange on which the Corporate Units or Treasury Units, as the case may be, are 
listed or any depositary therefor, or as may, consistently herewith, be determined by the officers of the Company executing such Certifícales, as evidenced by their execution of die Certificates. 

If temporary Certificates are issued, die Company will cause definitive Certificates to be prepared without unreasonable delay. After the preparation of definitive Certificates, the temporary Certificates shall be 
exchangeable for definitive Certificates upon surrender of the temporary Certificates at the Corporate Trust Office, at the expense of the Company and without charge to the Holder. Upon surrender for cancellation of any one 
or more temporary Certificates, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent shall authenticate, execute on behalf of the Holder, and deliver in exchange therefor, 
one or more definitive Certificates of like tenor and denominations and evidencing a like number of Corporate Units or Treasury Units, as the case may be, as the temporary Certificate or Certificates so surrendered. Until so 
exchanged, the temporary Certificates shall in all respects evidence the same benefits and the same obligations with respect to the Corporate Units or Treasury Units, as the case may be, evidenced thereby as definitive 
Certificates. 

SECTION 3.5. Registration; Registration of Transfer and Exchange. 

The Purchase Contract Agent shall keep at the Corporate Trust Office a register (the “Security Register”) in which, subject to such reasonable regulations as it may prescribe, the Purchase Contract Agent shall provide 
for the registration of Certificates and of transfers of Certificates (the Purchase Contract Agent, in such capacity, the “Security Registrar”). The Security Registrar shall record separately the registration and transfer of the 
Certificates evidencing Corporate Units and Treasury Units. 

Upon surrender for registration of transfer of any Certificate at the Corporate Trust Office, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent shall authenticate, 
execute on behalf of the designated transferee or transferees, and deliver, in the name of the designated transferee or transferees, one or more new Certificates of any authorized denominations, of like tenor, and evidencing a 
like number of Corporate Units or Treasury Units, as the case may be. 

24 
DBl' 1480450323 



At the option of the Holder, Certificates may be exchanged for other Certificates, of any authorized denominations and evidencing a like number of Corporate Units or Treasury Units, as the case may be, upon 
surrender of the Certificates to be exchanged at the Corporate Trust Office. Whenever any Certificates are so surrendered for exchange, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase 
Contract Agent shall authenticate, execute on behalf of the Holder, and deliver the Certificates which the Holder making the exchange is entitled to receive. 

All Certificates issued upon any registration of transfer or exchange of a Certificate shall evidence the ownership of the same number of Corporate Units or Treasury Units, as the case may be, and be entitled to the 
same benefits and subject to the same obligations under this Agreement as the Corporate Units or Treasury Units, as the case may be, evidenced by the Certificate surrendered upon such registration of transfer or exchange 

Every Certificate presented or surrendered for registration of transfer or exchange shall (if so required by the Company or the Purchase Contract Agent) be duly endorsed, or be accompanied by a written instrument of 
transfer in form satisfactory to the Company and the Purchase Contract Agent, duly executed by the Holder thereof or its attorney duly authorized in writing. 

No service charge shall be made for any registration of transfer or exchange of a Certificate, but the Company and the Purchase Contract Agent may require payment from the Holder of a sum sufficient to cover any 
tax or other governmental charge that may be imposed in connection with any registration of transfer or exchange of Certificates, other than any exchanges pursuant to Section 3.6 and Section 8.5 not involving any transfer. 

Notwithstanding the foregoing, the Company will not be obligated to execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent will not be obligated to authenticate, execute on behalf of the 
Holder and deliver any Certificate in exchange for any other Certificate presented or surrendered for registration of transfer or for exchange on or after the Business Day immediately preceding the earliest to occur of any 
Early Settlement Date with respect to such Certificate, any Fundamental Change Early Settlement Date with respect to such Certificate, the Purchase Contract Settlement Date or the Termination Date. In lieu of delivery of a 
new Certificate, upon satisfaction of the applicable conditions specified above in this Section 3.5 and receipt of appropriate registration or transfer instructions from such Holder, the Purchase Contract Agent shall 

(i) if the Purchase Contract Settlement Date or any Early Settlement Date or fundamental Change Early Settlement Date with respect to such other Certificate (or portion thereof) has occurred, deliver the shares of 
Common Stock issuable in respect of the Purchase Contracts forming a part of the Units evidenced by such other Certificate (or portion thereof), or 

(ii) if a Termination Event, Early Settlement or Fundamental Change Early Settlement shall have occurred prior to the Purchase Contract Settlement Date, or a Cash Settlement shall have occurred, transfer ±e 
Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may be, underlying such other Certificate, 
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in each case subject to the applicable conditions and in accordance with the applicable provisions oí Section 3.1: (with respect to a Termination Event) and ^r/rde /hereof. 

SECTION 3.6. Book-Entry Interests. 

The Certificates, on original issuance, will be issued in the form of one or more fully registered Global Certificates, to be delivered to the Depositary or a nominee or custodian thereof by, or on behalf of, the Company. 
Such Global Certificates shall initially be registered on the Security Register in the name of Cede & Co., the nominee of the Depositary, and no Beneficial Owner will receive a definitive Certificate representing such 
Beneficial Owner’s interest in such Global Certificate, except as provided in Section 3.9. The Purchase Contract Agent shall enter into an agreement with the Depositary if so requested by the Company. Following the 
issuance of such Global Certificates and unless and until definitive, fully registered Certificates have been issued to Beneficial Owners pursuant to Section 3.9-. 

(i) the provisions of this Section 3.6 shall be in full force and effect; 

(ii) the Company shall be entitled to deal with the Clearing Agency for all purposes of this Agreement (including the payment of Contract Adjustment Payments, if any, and receiving approvals, votes or consents 
hereunder) as the Holder of the Units and the sole holder of the Global Certificate(s) and shall have no obligation to the Beneficial Owners; 

(iii) to the extent that the provisions of this Section 3.6 conflict with any other provisions of this Agreement, the provisions of this Section 3. 6 shall control; and 

(iv) the rights of the Beneficial Owners shall be exercised only through the Clearing Agency and shall be limited to those established by law and agreements between such Beneficial Owners and the Clearing Agency 
and/or the Clearing Agency Participants. The Clearing Agency will make book-entry transfers among Clearing Agency Participants and receive and transmit payments of Contract Adjustment Payments to such Clearing 
Agency Participants. 

Transfers of Units evidenced by Global Certificates shall be made through the facilities of the Depositary, and any cancellation of, or increase or decrease in the number of, such Units (including the creation of 
Treasury Units and the recreation of Corporate Units pursuant to Section 3.13 and Section 3. 14 respectively) shall be accomplished by making appropriate annotations on the Schedule of Increases or Decreases set forth in 
such Global Certificate. 

SECTION 3.7. Notices to Holders. 

Whenever a notice or other communication to the Holders is required to be given under this Agreement, the Company or the Company’s agent shall give such notices and communications to the Holders and, with 
respect to any Certificates registered in the name of a Clearing Agency or the nominee of a Clearing Agency, the Company or the Company’s agent shall, except as set forth herein, have no obligations to the Beneficial 
Owners 
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SECTION 3.8. Appointment of Successor Gearing Agency. 

If any Clearing Agency elects to discontinue its services as securities depositary with respect to the Units, the Company may, in its sole discretion, appoint a successor Clearing Agency with respect to the Units. 

SECTION 3.9. Definitive Certificates. 

If (i) a Clearing Agency notifies the Company that it is unwilling or unable to continue its services as securities depositary with respect to the Units and a successor Clearing Agency is not appointed within 90 days 
pursuant to Section 3.8 after such notice has been given and is continuing, or (ii) the Company elects to terminate tire book-entry system through the Clearing Agency with respect to the Units, then upon surrender of the 
Global Certificates representing the Book-Entry Interests with respect to the Units by the Clearing Agency, accompanied by registration instructions, the Company shall cause definitive Certificates to be delivered to 
Beneficial Owners in accordance with the instructions of the Clearing Agency. The Company shall not be liable for any delay in delivery of such instructions and may conclusively rely on and shall be protected in relying on, 
such instructions. 

SECTION 3.10. Mutilated, Destroyed, Lost and Stolen Certificates. 

If any mutilated Certificate is surrendered to the Purchase Contract Agent, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent shall authenticate, execute on behalf 
of the Holder, and deliver in exchange therefor, a new Certificate at the cost of the Holder, evidencing the same number of Corporate Units or Treasury Units, as the case may be, and bearing a Certificate number not 
contemporaneously outstanding. 

If there shall be delivered to the Company and the Purchase Contract Agent (i) evidence to their satisfaction of the destruction, loss or theft of any Certifícate, and (ii) such security or indemnity at the cost of the 
Holder as may be required by the Company and the Purchase Contract Agent to hold each of them and any agent of either of them harmless, then, in the absence of notice to the Company or the Purchase Contract Agent that 
such Certificate has been acquired by a protected purchaser, the Company shall execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent shall authenticate, execute on behalf of the Holder, and 
deliver to the Holder, in lieu of any such destroyed, lost or stolen Certificate, a new Certificate, at the cost of the Holder, evidencing the same number of Corporate Units or Treasury Units, as the case may be, and bearing a 
Certificate number not contemporaneously outstanding. 

Notwithstanding the foregoing, the Company will not be obligated to execute and deliver to the Purchase Contract Agent, and the Purchase Contract Agent will not be obligated to authenticate, execute on behalf of the 
Holder and deliver to the Holder, with respect to such lost, stolen, destroyed or mutilated Certificate a new Certificate on or after the Business Day immediately preceding the earliest of any Early Settlement Date, any 
Fundamental Change Early Settlement Date, the Purchase Contract Settlement Date or the Termination Date. In addition, in lieu of delivery of a new Certificate, upon satisfaction of the applicable conditions specified above 
in this Section 3, JO and receipt of appropriate registration or transfer instructions from such Holder, the Purchase Contract Agent shall 
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(i) if the Purchase Contract Settlement Date or an Early Settlement Date or a Fundamental Change Early Settlement Date with respect to such lost, stolen, destroyed or mutilated Certificate has occurred, deliver the 
shares of Common Stock issuable in respect of the Purchase Contracts forming a part of the Units evidenced by such Certificate, or 

(ii) if a Fundamental Change Early Settlement or an Early Settlement with respect to such lost, stolen, destroyed or mutilated Certificate or a Termination Event shall have occurred prior to the Purchase Contract 
Settlement Date or a Cash Settlement shall have occurred, transfer the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or the Treasury Securities, as the case may be, 
forming a part of the Units represented by such Certificate to such Holder, 

in each case subject to the applicable conditions and in accordance with the applicable provisions of Seclion 3. 15 (with respect to a Termination Event) and Article V hereof. 

Upon the issuance of any new Certificate under this Section 3. 10. the Company and the Purchase Contract Agent may require the payment by the Holder of a sum sufficient to cover any tax or other governmental 
charge that may be imposed in relation thereto and any other fees and expenses (including, without limitation, the fees and expenses of the Purchase Contract Agent) connected therewith. 

Every new Certificate issued pursuant to this Section 3.10 in lieu of any destroyed, mutilated, lost or stolen Certificate shall constitute an original additional contractual obligation of the Company and of the Holder in 
respect of the Units evidenced thereby, whether or not the destroyed, mutilated, lost or stolen Certificate (and the Unite evidenced thereby) shall be at any time enforceable by anyone, and shall be entitled to all the benefits 
and be subject to all the obligations of this Agreement equally and proportionately with any and all other Certificates delivered hereunder. 

The provisions of this Sociion 3. 10 are exclusive and shall preclude, to the extent lawfill, all other rights and remedies with respect to the replacement or payment of mutilated, destroyed, lost or stolen Certificates. 

SECTION 3.11. Persons Deemed Owners. 

Prior to due presentment of a Certificate for registration of transfer, the Company, NEE Capital and die Purchase Contract Agent, and any agent of the Company, NEE Capital or the Purchase Contract Agent, may treat 
the Person in whose name such Certificate is registered on the Security Register as the owner of the Units evidenced thereby for purposes of (subject to any applicable record date) any payment or distribution with respect to 
the Applicable Ownership Interests in Debentures, or with respect to the Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (ii) of the definition thereof), as applicable, payment of Contract 
Adjustment Payments and performance of the Purchase Contracts and for all other purposes whatsoever in connection with such Units, whether or not payment, distribution or performance shall be overdue and 
notwithstanding any notice to the contrary, and neither the Company, NEE Capital nor the Purchase Contract Agent, nor any agent of the Company, NEE Capital or the Purchase Contract Agent, shall be affected by notice to 
the contrary. 
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Notwithstanding the foregoing, with respect to any Global Certificate, nothing herein shall prevent the Company, NEE Capital, the Purchase Contract Agent or any agent of the Company, NEE Capital or the Purchase 
Contract Agent, from treating the Clearing Agency as the sole Holder of such Global Certificate or from giving effect to any written certification, proxy or other authorization furnished by any Clearing Agency (or its 
nominee), as a Holder, with respect to such Global Certificate or impair, as between such Clearing Agency and owners of beneficial interests in such Global Certificate, the operation of customary practices governing the 
exercise of rights of such Clearing Agency’ (or its nominee) as Holder of such Global Certificate. None of the Company, NEE Capital, the Purchase Contract Agent or any agent of the Company, NEE Capital or the Purchase 
Contract Agent will have any responsibility or liability for any aspect of the records relating to or payments made on account of beneficial ownership interests of a Global Certificate or maintaining, supervising or reviewing 
any records relating to such beneficial ownership interests. 

SECTION 3.12. Cancellation. 

All Certificates surrendered for delivery of shares of Common Stock on or after the Purchase Conffact Settlement Date or in connection with an Early Settlement or a Fundamental Change Early Settlement or for 
delivery of the Debentures underlying the Applicable Ownership Interest in Debentures, or for delivery of the Applicable Ownership Interests in the Treasury Portfolio or Treasury Securities, as the case may be, after the 
occurrence of a Termination Event or pursuant to a Cash Settlement, an Early Settlement or a Fundamental Change Early Settlement, a Collateral Substitution, or upon the registration of a transfer or exchange of a Unit, shall, 
if surrendered to any Person other than the Purchase Contract Agent, be delivered to the Purchase Contract Agent along with appropriate written instructions regarding the cancellation thereof and, if not already cancelled, 
shall be piomptly cancelled by it. The Company may at any time deliver to the Purchase Contract Agent for cancellation any Certificates previously authenticated, executed and delivered hereunder which the Company may 
have acquired in any manner whatsoever, and all Certificates so delivered shall, upon an Issuer Order, be promptly cancelled by the Purchase Contract Agent. No Certificates shall be authenticated, executed on behalf of the 
Holder and delivered in lieu of or in exchange for any Certificates cancelled as provided in this Section 3.12, except as expressly permitted by this Agreement. All cancelled Certificates held by the Purchase Contract Agent 
shall upon written request be returned to the Company. 

If the Company or any Affiliate of the Company shall acquire any Certificate, such acquisition shall not operate as a cancellation of such Certificate unless and until such Certificate is delivered to the Purchase 
Contract Agent cancelled or for cancellation. 

SECTION 3.13. Creation or Recreation of Treasury Units by Substitution of Treasury Securities. 

A Holder of a Corporate Unit may, at any time on or prior to 5:00 p.m., New York City time, on the seventh Business Day immediately preceding the Purchase Contract Settlement Date, create or recreate a Treasury 
Unit and separate the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as applicable, from the related Purchase Contract in respect of such Corporate Unit by 
substituting Treasury Securities for the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury 
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Portfolio that form a part of such Corporate Unit in accordance with this Section 3, J 3: provided, however, that if the Treasury Portfolio has replaced the Debentures underlying the Applicable Ownership Interest in Debentures 
as components of Corporate Units as a result of a Successful Remarketing or a Mandatory Redemption or a Special Event Redemption, such Collateral Substitutions may be made at any time on or prior to the second 
Business Day immediately preceding the Purchase Contract Settlement Date. Unless a Successful Remarketing or a Mandatory Redemption or a Special Event Redemption has previously occurred. Holders of Corporate Units 
shall not be permitted to effect Collateral Substitutions in accordance with the provisions of this Section 3.13 during the period commencing on and including the Business Day prior to the first Remarketing Date in a 
Remarketing Period and ending on and including the Reset Effective Date relating to a Successful Remarketing during such Remarketing Period or, if no Remarketing during such Remarketing Period is successful, the 
Business Day following the last Remarketing Date occurring during such Remarketing Period. 

Holders of Corporate Units may make Collateral Substitutions and establish Treasury Units (i) only in integral multiples of 20 Corporate Units if Applicable Ownership Interests in Debentures are being replaced with 
Treasury Securities, or (ii) only in integral multiples of 160,000 Corporate Units (or such other number of Corporate Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset 
Effective Date is not a Payment Date) if the Applicable Ownership Interests in the Treasury Portfolio are being replaced with Treasury Securities. To create 20 Treasury Units (if a Mandatory Redemption or a Special Event 
Redemption has not occurred and the Applicable Ownership Interests in Debentures remain components of Corporate Units), or 160,000 Treasury Units (or such other number of Treasury Units as may be determined by the 
Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date) (if a Mandatory Redemption or a Special Event Redemption has occurred or the Treasury Portfolio has replaced the 
Applicable Ownership Interest in Debentures as components of the Corporate Units as a result of a Successful Remarketing), the Corporate Unit Holder shall: 

(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Mandatory Redemption or a Special 
Event Redemption, deposit with the Collateral Agent aTreasury Security having a principal amount at maturity of $1,000, which Treasury Security must have been purchased in the open market at the Corporate Unit Holder’s 
expense, unless otherwise owned by the Corporate Unit Holder; or 

(b) if the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Mandatory Redemption or a Special Event 
Redemption, deposit with the Collateral Agent Treasury Securities having an aggregate principal amount at maturity of $8,000,000, which Treasury Securities must have been purchased in the open market at the Corporate 
Unit Holder’s expense, unless otherwise owned by the Corporate Unit Holder; and 

(c) in each case, Transfer and surrender the related 20 Corporate Units, or, in the event the Treasury Portfolio is a component of Corporate Units, 160,000 Corporate Units (or such other number of Corporate Units as 
may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date), to the Purchase 
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Contract Agent accompanied by an instruction to the Purchase Contract Agent, substantially in the form of Exhibit B to the Pledge Agreement, staling that the Holder has Transferred the relevant types and amounts of 
Treasury Securities to tlie Collateral Agent and requesting that the Purchase Contract Agent instruct the Collateral Agent to release the Debentures underlying the Applicable Ownership Interest in Debentures or the Applicable 
Ownership Interest in the Treasury Portfolio, as the case may be, underlying such Corporate Units, whereupon the Purchase Contract Agent shall promptly give such instruction to the Collateral Agent, substantially in the 
form of Exhibit A to the Pledge Agreement. 

Upon receipt of the Treasury Securities described in clause (a) or (b) above and the instructions described in clause (c) above, in accordance with the terms of the Pledge Agreement, the Collateral Agent will release 
from the Pledge to the Purchase Contract Agent, on behalf of the Holder, the Debentures underlying the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case 
may be, that had been components of such Corporate Unit, free and clear of the Company’s security interest therein, and upon receipt thereof the Purchase Contract Agent shall promptly: 

(i) cancel the related Corporate Units surrendered and Transferred; 

(ii) Transfer the Debentures underlying the Applicable Ownership Interest in Debentures, or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, that had been components 
of such Corporate Units to the Holder; and 

(iii) authenticate, execute on behalf of such Holder and deliver a Treasury Unit Certificate executed by the Company in accordance with Section 3.3 evidencing the same number of Purchase Contracts 
as were evidenced by the cancelled Corporate Units. 

Holders who elect to separate the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, from the related Purchase Contracts and to substitute 
Treasury Securities for such Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, shall be responsible for any fees or expenses payable to the 
Collateral Agent for its services as Collateral Agent in respect of the substitution, and the Company shall not be responsible for any such fees or expenses. 

In the event a Holder making a Collateral Substitution pursuant to this Section 3. 13 fails to effect a book-entry transfer of the Corporate Units or fails to deliver a Corporate Unit Certificate to the Purchase Contract 
Agent after depositing the Treasury Securities with the Collateral Agent, the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, constituting a part 
of such Corporate Unit, and any interest on such Applicable Ownership Interest in Debentures or distributions with respect to the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, shall be held in 
the name of the Purchase Contract Agent or its nominee in trust for the benefit of such Holder, until such Corporate Unit is so Transferred or the Corporate Unit Certificate is so delivered, as the case may be, or until such 
Holder provides evidence satisfactory to the Company and the Purchase 
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Contract Agent that such Corporate Unit Certificate has been destroyed, mutilated, lost or stolen, together with any indemnity that may be required by the Purchase Contract Agent and the Company. 

Except as provided in this Section 3, J3. for so long as the Purchase Contract underlying a Corporate Unit remains in effect, such Corporate Unit shall not be separable into its constituent parts and the rights and 
obligations of the Holder in respect of the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, and the Purchase Contract comprising such 
Corporate Unit may be acquired, and may be Transferred and exchanged, only as an entire Corporate Unit. 

SECTION 3.14. Recreation of Corporate Units. 

A Holder of a Treasury Unit may, at any time on or prior to 5:00 p.m.. New York City time, on the second Business Day immediately preceding the first day of the Final Remarketing Period, recreate Corporate Units 
by depositing with the Collateral Agent Debentures underlying the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as applicable, having an aggregate principal 
amount equal to the aggregate principal amount at maturity of, and in substitution for all, but not less than all, of the Treasury Securities comprising part of the Treasury Unit in accordance with this Section 3.7 4; provided 
however, that if the Treasury Portfolio has replaced the Debentures underlying the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Mandatory 
Redemption or a Special Event Redemption, such Collateral Substitutions may be made at any time on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date. Unless a Successful 
Remarketing or a Mandatory Redemption or a Special Event Redemption has previously occurred. Holders of Treasury Units shall not be permitted to effect Collateral Substitutions in accordance with the provisions of this 
Section 3Jd during the period commencing on and including the Business Day prior to the first Remarketing Date in a Remarketing Period and ending on and including the Reset Effective Date relating to a Successful 
Remarketing during such Remarketing Period or, if no Remarketing during such Remarketing Period is successful, the Business Day following the last Remarketing Date occurring during such Remarketing Period. 

Holders of Treasury Units may make Collateral Substitutions and establish Corporate Units (i) only in integral multiples of 20 Treasury Units if Treasury Securities are being replaced by Applicable Ownership 
Interests in Debentures, or (ii) only in integral multiples of 160,000 Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset 
Effective Date is not a Payment Date) if any Treasury Security is being replaced by the Applicable Ownership Interest in the Treasury Portfolio. To create 20 Corporate Units (if a Mandatory Redemption or a Special Event 
Redemption has not occurred and the Applicable Ownership Interests in Debentures remain components of Corporate Units), or 160,000 Corporate Units (if a Mandatory Redemption or a Special Event Redemption has 
occurred or the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as a component of the Corporate Units as a result of a Successful Remarketing) or such other number of Corporate Units as 
may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date, the Treasury Unit Holder shall: 
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(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Mandatory Redemption or a Special 
Event Redemption, deposit with the Collateral Agent $1,000 in aggregate principal amount of Debentures, which Debentures must have been purchased in the open market at the Treasury Unit Holder’s expense, unless 
otherwise owned by the Treasury Unit Holder; or 

(b) if the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Mandatory Redemption or a Special Event 
Redemption, deposit with the Collateral Agent the Applicable Ownership Interest in the Treasury Portfolio for each 160,000 Corporate Units being created by the Holder, and having an aggregate principal amount of 
$8,000,000, which Applicable Ownership Interest in the Treasury Portfolio must have been purchased in the open market at the Treasury Unit Holder’s expense, unless otherwise owned by the Treasury Unit Holder; and 

(c) in each case, Transfer and surrender the related 20 Treasury Units, or in the event the Treasury Portfolio is a component of Corporate Units, 160,000 Treasury Units (or such other number of Treasury Units as 
may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date), to the Purchase Contract Agent accompanied by an instruction to the Purchase Contract 
Agent, substantially in the form of Exhibit B to the Pledge Agreement, stating that the Holder has Transferred the relevant amount of Debentures underlying the Applicable Ownership Interest in Debentures or the Applicable 
Ownership Interest in the Treasury Portfolio, as the case may be, to the Collateral Agent and requesting that the Purchase Contract Agent instruct the Collateral Agent to release the Treasury Securities underlying such 
Treasury Units, whereupon the Purchase Contract Agent shall promptly give such instruction to the Collateral Agent, substantially in the form of Exhibit A to the Pledge Agreement. 

Upon receipt of the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as tine case may be, described in clause (a) or (b) above and the instructions described in 
clause (c) above, in accordance with the terms of the Pledge Agreement, the Collateral Agent will release the Treasury Securities having a corresponding aggregate principal amount from the Pledge to the Purchase Contract 
Agent, on behalf of the Holder, free and clear of the Company’s security interest therein, and upon receipt thereof the Purchase Contract Agent shall promptly: 

(i) cancel the related Treasury Units surrendered and Transferred; 

(ii) Transfer the Treasury Securities that had been components of such Treasury Units to the Holder; and 

(iii) authenticate, execute on behalf of such Holder and deliver a Corporate Unit Certificate executed by the Company in accordance with Section 3.3 evidencing the same number of Purchase 
Contracts as were evidenced by the cancelled Treasury Units. 
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Holders who elect to separate Treasury Securities from the related Purchase Contracts and to substitute the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, 
as the case may be, for such Treasury Securities shall be responsible for any fees or expenses payable to the Collateral Agent for its services as Collateral Agent in respect of the substitution, and the Company shall not be 
responsible for any such fees or expenses. 

In the event a Holder making a Collateral Substitution pursuant to this Section 3. 14 fails to effect a book-entry transfer of the Treasury Units or fails to deliver a Treasuiy Unit Certificate to the Purchase Contract Agent 
after depositing the Applicable Ownership Interest in Debentures or Applicable Ownership Interest in the Treasury Portfolio with the Collateral Agent, the Treasury Securities constituting a part of such Treasury Unit 
Certificate, and any interest on such Treasury Securities, shall be held in the name of the Purchase Contract Agent or its nominee in trust for the benefit of such Holder, until such Treasury Unit Certificate is so Transferred or 
the Treasury Unit is so delivered, or until such Holder provides evidence satisfactory to the Company and the Purchase Contract Agent that such Treasury Unit Certificate has been destroyed, mutilated, lost or stolen, together 
with any indemnity that may be required by the Purchase Contract Agent and tire Company. 

Except as provided in this Section 3.14. for so long as the Purchase Contract underlying a Treasury Unit remains in effect, such Treasury Unit shall not be separable into its constituent parts and the rights and 
obligations of the Holder of such Treasury Unit in respect of the Treasury Security and Purchase Contract comprising such Treasury Unit may be acquired, and may be Transferred and exchanged, only as an entire Treasury 
Unit. 

SECTION 3.15. Transfer of Collateral upon Occurrence of Termination Event. 

Upon the occurrence of a Termination Event and the Transfer to the Purchase Contract Agent of the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or the 
Treasury Securities, as the case may be, underlying the Corporate Units and the Treasury Units pursuant to the terms of the Pledge Agreement, the Purchase Contract Agent shall request transfer instructions with respect to the 
Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or Treasuiy Securilies, as the case may be, from each Holder by written request mailed to such Holder at its address as 
it appears in the Security Register. Upon book-entry transfer of the Corporate Units or Treasury Units or delivery of a Corporate Unit Certificate or Treasury Unit Certificate to the Purchase Contract Agent with such transfer 
instructions, the Purchase Contract Agent shall transfer the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or Treasury Securities, as the case may be, underlying such 
Corporate Units or Treasury Units, as the case may be, to such Holder by book-entry transfer, or other appropriate procedures, in accordance with such instructions. In the event a Holder of Corporate Units or Treasury Units 
fails to effect such Transfer or delivery, the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or Treasury Securities, as the case may be, underlying such Corporate 
Units or Treasury Units, as the case may be, and any interest thereon, shall be held in the name of the Purchase Contract Agent or its nominee in trust for the benefit of such Holder, until such Corporate Units or Treasury 
Units are transferred or the Corporate Unit Certificate or Treasury Unit Certificate is surrendered or such Holder provides 
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satisfactory evidence that such Corporate Unit Certificate or Treasury Unit Certificate has been destroyed, mutilated, lost or stolen, together with any indemnity that may be required by the Purchase Contract Agent and the 
Company. In the case of the Treasury Portfolio or any Treasury Securities, the Purchase Contract Agent may dispose of the subject securities for cash and pay the applicable portion of such cash to the Holders in lieu of such 
Holders’ Applicable Ownership Interest in such Treasury Portfolio, or any Treasury Securities, where such Holder would otherwise have been entitled to receive less than $1,000 of any such security. 

SECTTON 3.16. No Consent to Assumption. 

Each Holder of a Unit, by its acceptance thereof, will be deemed expressly to have withheld any consent to the assumption under Section 365 of the Bankruptcy Code or otherwise, of the Purchase Contract by the 
Company, its trustee in bankruptcy, receiver, liquidator or a person or entity performing similar functions, in the event that the Company becomes a debtor under the Bankruptcy Code or subject to other similar Federal or 
State law providing for reorganization or liquidation. 

ARTICLE IV 

The Debentures 

SECTION 4.1. Payment of Interest; Rights to Interest Preserved; Interest Rate Reset; Notice. 

A payment of interest on the Debentures underlying the Applicable Ownership Interest in Debentures or distribution with respect to the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, 
which is paid on any Payment Date shall, subject to receipt thereof by the Purchase Contract Agent from the Col lateral Agent as provided by the terms of the Pledge Agreement, be paid to the Person in whose name the 
Corporate Unit Certificate (or any Predecessor Corporate Unit Certificate) of which such Applicable Ownership Interest in Debentures or such Applicable Ownership Interest in the Treasury Portfolio, as the case may be, is a 
part is registered at the close of business on the Record Date relating to such Payment Date. 

Each Corporate Unit Certificate evidencing an Applicable Ownership Interest in Debentures delivered under this Agreement upon registration of transfer of or in exchange for or in lieu of any other Corporate Unit 
Certificate shall carry the rights to payment of interest accrued and unpaid, and to accrue interest, which is carried by the Applicable Ownership Interest in Debentures underlying such other Corporate Unit Certificate. 

In the case of any Corporate Unit with respect to which Cash Settlement of the underlying Purchase Contract is effected on the Business Day immediately preceding the Purchase Contract Settlement Date pursuant to 
prior notice, or with respect to which Early Settlement or Fundamental Change Early Settlement of the underlying Purchase Contract is effected on an Early Settlement Date or a Fundamental Change Early Settlement Date, 
as the case may be, or with respect to which a Collateral Substitution is effected, in each case on a date that is after any Record Date and on or prior to the next succeeding Payment Date, interest on the Applicable Ownership 
Interest in Debentures or distributions with respect to the Applicable Ownership 
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Interest in the Treasury Portfolio, as the case may be, underlying such Corporate Units otherwise payable on such Payment Date shall be payable on such Payment Date notwithstanding such Cash Settlement or Early 
Settlement or Fundamental Change Early Settlement or Collateral Substitution, and such interest or distributions shall, subject to receipt thereof by the Purchase Contract Agent, be payable to the Person in whose name the 
Corporate Unit Certificate (or any Predecessor Corporate Unit Certificate) was registered at the close of business on the Record Date. Except as otherwise expressly provided in the immediately preceding sentence, in the case 
of any Corporate Unit with respect to which Cash Settlement, Early Settlement or Fundamental Change Early Settlement of the underlying Purchase Contract is effected, payments attributable to the Debentures underlying 
Applicable Ownership Interests in Debentures or distributions on Applicable Ownership Interests in the Treasury Portfolio, as the case may be, that would otherwise be payable or made after tire Purchase Contract Settlement 
Date, Early Settlement Date, or Fundamental Change Early Settlement Date, as the case may be, shall not be payable hereunder to the Holder of such Corporate Units, provided, however, that to the extent that such Holder 
continues to hold Separate Debentures or Applicable Ownership Interests in the Treasury Portfolio that formerly comprised a part of such Holder’s Corporate Units, such Holder shall be entitled to receive interest on such 
Separate Debentures or distributions on such Applicable Ownership Interests in the Treasury Portfolio. 

The Coupon Rate on the Debentures to be in effect on and after the Reset Effective Date will be determined on the Successful Remarketing Date with respect thereto, and reset to the Reset Rate. If there is no 
Successful Remarketing during the Period for Early Remarketing or the Final Remarketing Period, the Coupon Rate on the Debentures will not be reset but will continue at the initial Coupon Rate. 

SECTION 4.2. Notice and Voting. 

Under and subject to Che terms of the Pledge Agreement and this Agreement, the Purchase Contract Agent will be entitled to exercise the voting and any other consensual rights pertaining to the Pledged Applicable 
Ownership Interests in Debentures but only to the extent instructed by the Holders as described below. Upon receipt of notice of any meeting at which holders of Debentures are entitled to vote or upon any solicitation of 
consents, waivers or proxies of holders of Debentures, the Purchase Contract Agent shall, as soon as practicable thereafter, mail to the Holders of Corporate Units a notice (a) containing such information as is contained in the 
notice or solicitation, (b) stating that each Corporate Unit Holder on the record date set by the Purchase Contract Agent therefor (which, to the extent possible, shall be the same date as the record date for determining the 
holders of Debentures entitled to vote) shall be entitled to instruct the Purchase Contract Agent as to the exercise of the voting rights pertaining to the Applicable Ownership Interest in Debentures constituting a part of such 
Holder’s Corporate Units and (c) stating the manner in which such instructions may be given. Upon the written request of the Holders of Corporate Units on such record date, the Purchase Contract Agent shall endeavor 
insofar as practicable to vote or cause to be voted, in accordance with the instructions set forth in such requests, the maximum number of Debentures underlying the Applicable Ownership Interests in Debentures as to which 
any particular voting instructions are received. In the absence of specific instructions from the Holder of Corporate Units, the Purchase Contract Agent shall abstain from voting the Debentures underlying the Applicable 
Ownership Interests in Debentures constituting a 
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part of such Holder’s Corporate Units. The Company hereby agrees, if applicable, to solicit Holders of Corporate Units to timely instruct the Purchase Contract Agent in order to enable the Purchase Contract Agent to vote 
such Debentures. 

SECTION 4.3. Substitution of the Treasury Portfolio for the Debentures. 

(a) Upon the occurrence of (i) a Mandatory Redemption where the related Purchase Contracts have not been previously or concurrently terminated in accordance with Section 5.8 or (ii) a Special Event Redemption, 
in each case prior to tine Purchase Contract Settlement Date, the Redemption Price payable on the Mandatory' Redemption Date or the Special Event Redemption Date, as the case may be, with respect to the Pledged 
Applicable Ownership Interests in Debentures shall be delivered to the Collateral Agent in exchange for such Pledged Applicable Ownership Interests in Debentures. Pursuant to the terms of the Pledge Agreement, the 
Collateral Agent will apply an amount equal to the Redemption Amount to purchase on behalf of the Holders of Corporate Units the Treasury Portfolio and promptly remit the remaining portion of such Redemption Price, if 
any, to the Purchase Contract Agent for payment to the Holders of such Corporate Units. Tire Treasury Portfolio will be substituted for the Pledged Applicable Ownership Interests in Debentures, and will be held by the 
Collateral Agent in accordance with the terms of the Pledge Agreement to secure the obligation of each Holder of a Corporate Unit to purchase the Common Stock on the Purchase Contract Settlement Date under the Purchase 
Contract constituting a part of such Corporate Unit. Following the occurrence of a Mandatory Redemption or a Special Event Redemption prior to the Purchase Contract Settlement Date, the Holders of Corporate Units and 
the Collateral Agent shall have such security interests, rights and obligations wi th respect to the Treasury Portfolio as the Holders of Corporate Units and the Collateral Agent had in respect of the Debentures underlying the 
Applicable Ownership Interests in Debentures subject to the Pledge thereof as provided in Article II, Article III, .Anide IV, Article V or Article VI of the Pledge Agreement, and any reference herein to the Debentures shall be 
deemed to be a reference to such Treasury Portfolio. The Company may cause to be made in any Corporate Unit Certificates thereafter to be issued such change in phraseology and form (but not in substance) as may be 
appropriate to reflect the substitution of the Applicable Ownership Interest in the Treasury Portfolio for the Applicable Ownership Interest in Debentures as collateral. 

(b) Upon a Successful Remarketing during the Period for Early Remarketing, the proceeds of such Remarketing (after deducting any Remarketing Fee) shall be delivered to the Collateral Agent in exchange for the 
Pledged Applicable Ownership Interests in Debentures. Pursuant to the terms of the Pledge Agreement, the Collateral Agent will apply an amount equal to the Treasury Portfolio Purchase Price to purchase on behalf of the 
Holders of Corporate Units the Treasury Portfolio and promptly remit the remaining portion of such proceeds to the Purchase Contract Agent for payment to the Holders of such Corporate Units. The Treasury Portfolio will be 
substituted for the Pledged Applicable Ownership Interests in Debentures, and will be held by the Collateral Agent in accordance with the terms of the Pledge Agreement to secure the obligation of each Holder of a Corporate 
Unit to purchase the Common Stock on the Purchase Contract Settlement Date under the Purchase Contract constituting a part of such Corporate Unit. Following a Successful Remarketing during the Period for Early 
Remarketing, the Holders of Corporate Unitsand the Collateral Agent shall have such security interests, rights and obligations with respect to the Treasury Portfolio as the Holders of Corporate Units and the Collateral Agent 
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had in respect of the Debentures underlying the Applicable Ownership Interests in Debentures subject to the Pledge thereof as provided in Article U, Article III, Article IV, Article V or .Article VI of the Pledge Agreement, and 
any reference herein to the Debentures shall be deemed to be reference to such Treasury Portfolio. The Company may cause to be made in any Corporate Unit Certificates thereafter to be issued such change in phraseology 
and form (but not in substance) as may be appropriate to reflect the substitution of the Applicable Ownership Interest in the Treasury Portfolio for the Applicable Ownership Interest in Debentures as collateral. 

SECTION 4.4. Consent to Treatment for Tai Purposes. 

Each Holder of a Corporate Unit or a Treasury Unit, by its acceptance thereof, covenants and agrees to treat itself as the owner, for Federal, State and local income and franchise tax purposes, of (i) the related 
Applicable Ownership Interest in Debentures or the related Applicable Ownership Interest in the Treasury Portfolio, in the case of the Corporate Units, or (ii) the Treasury Securities, in the case of the Treasury Units. Each 
Holder of a Corporate Unit, by its acceptance thereof, further covenants and agrees to treat the Applicable Ownership Interest In Debentures as indebtedness of NEE Capital for Federal, State and local income and franchise 
tax purposes. 

ARTICLE V 

SECTION 5.1. Purchase of Shares of Common Stock. 

The Purchase Contracts 

Each Purchase Contract shall, unless a Termination Event or an Early Settlement in accordance with Section 5.9 hereof or a Fundamental Change Early Settlement in accordance with Section S.6(b)fii) hereof has 
occurred with respect to the Units of which such Purchase Contract is a part, obligate the Holder of the related Unit to purchase, and the Company to sell, on the Purchase Contract Settlement Date, for $50 in cash (the 
“Purchase Price”), a number of newly-issued shares of Common Stock determined by reference to the applicable Settlement Rate. The applicable “Settlement Rate” shall be determined as follows: 

(a) if the Applicable Market Value (as defined below) is equal to or greater than $90.38 (the “Threshold Appreciation Price”), the applicable Settlement Rate shall equal 0.5532 shares of Common Stock per 
Purchase Contract (the “Minimum Settlement Rate”); 

(b) if the Applicable Market Value is less than the Threshold Appreciation Price, but is greater than $72.31 (the “Reference Price”), the applicable Settlement Rate shall equal the number of shares of Common Stock 
per Purchase Contract having a value equal to $50 divided by the Applicable Market Value; and 

(c) if the Applicable Mar ket Value is less than or equal to the Reference Price, the applicable Settlement Rate shall equal 0.6915 shares of Common Stock per Purchase Contract (the “Maximum Settlement Rate”). 
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in each case subject to adjustment as provided in Section 5.6 (and in each case rounded upward or downward to Ihe nearest 1/1 0,OOOth of a share). As provided in Section 5./D. no fractional shares of Common Stock will be 
issued upon settlement of Purchase Contracts. 

The “Applicable Market Value” means the average of the Closing Price per share of Common Stock on each Tracing Day during the Observation Period; provided, however. that if a Reorganization Event occurs, the 
Applicable Market Value will mean the value of an Exchange Property Unit. Following the occurrence of any such Reorganization Event, references herein to the purchase or issuance of shares of Common Stock shall be 
construed to be references to settlement into Exchange Property Units. For purposes of calculating the value of an Exchange Property Unit, (x) the value of any common stock included in the Exchange Property Unit shall be 
determined using the average of the Closing Price per share of such common stock on each Trading Day during the Observation Period (adjusted as set forth under Section 5.6} and (y) the value of any other property, 
including securities other than common stock, included in the Exchange Property Unit, shall be the value of such property on the first Trading Day of the Observation Period (as determined in good faith by the Board of 
Directors, whose determination shall be conclusive and described in a Board Resolution). The “Closing Price” of the Common Stock on any date of determination means the closing sale price (or, if no closing price is 
reported, the last reported sale price) of the Common Stock on the New York Stock Exchange (the “NYSE”) on such date or, if the Common Stock is not listed for trading on the NYSE on any such date, as reported in the 
composite transactions for the principal United States securities exchange on which the Common Stock is so listed, or if the Common Stock is not so reported, the last quoted bid price for the Common Stock in the over-the-
counter market as reported by the OTC Markets Group Inc. or similar organization, or, if such bid price is not available, the market value of the Common Stock on such date as determined by a nationally recognized 
independent investment banking firm retained by the Company for this purpose. A “Trading Day” means a day on which the Common Stock (A) is not suspended from trading on any national or regional securities exchange 
or over-the-counter market at the close of business and (B) has traded al least once on tlie national or regional securities exchange or over-the-counter market that is the piimaiy market for the trading of the Common Stock at 
the close of business. If the Common Stock is not traded on a securities exchange or quoted in the over-the-counter market, then “Trading Day” shall mean Business Day. 

Each Holder of a Corporate Unit or a Treasury Unit, by its acceptance thereof, irrevocably authorizes the Purchase Contract Agent to enter into and perform the related Purchase Contract on its behalf as its attomey-in-
fact (including the execution of Certificates on behalf of such Holder), agrees to be bound by the terms and provisions thereof, covenants and agrees to perform its obligations under such Purchase Contracts, consents to the 
provisions hereof, irrevocably authorizes the Purchase Contract Agent to enter into and perform the Pledge Agreement on its behalf as its attomey-in-fact, and consents to and agrees to be bound by the Pledge of the 
Applicable Ownership Interest in Debentures, the Applicable Ownership Interest in the Treasury Portfolio or the Treasury Securities, as the case may be, pursuant to the Pledge Agreement. Each Holder of a Corporate Unit or 
a Treasury Unit, by its acceptance thereof, further covenants and agrees that, to the extent and in the manner provided in Section 5.-Í and in the Pledge Agreement, but subject to the terms thereof, payments in respect of the 
Debentures underlying Applicable Ownership Interest in Debentures or the Proceeds of the Treasury Securities or the Applicable 
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Ownership Interest in the Treasury Portfolio on the Purchase Contract Settlement Date shall be paid by the Collateral Agent to the Company in satisfaction of such Holder’s obligations under such Purchase Contract and such 
Holder shall acquire no right, title or interest in such payments. 

Upon registration of transfer of a Certificate, the transferee shall be bound (without the necessity of any other action on the part of such transferee, except as may be required by the Purchase Contract Agent pursuant 
hereto) under the terms of this Agreement, the Purchase Contracts underlying such Certificate and the Pledge Agreement, and the transferor shall be released from the obligations under this Agreement, the Purchase Contracts 
underlying the Certificates so transferred and the Pledge Agreement. The Company covenants and agrees, and each Holder of a Certificate, by its acceptance thereof, likewise covenants and agrees, to be bound by the 
provisions of tills paragraph. 

SECTION 5.2. Contract Adjustment Payments. 

(a) Subject to Section 5. 2/d) and Section 5.3 herein, the Company shall pay, on each Payment Date, the Contract Adjustment Payments payable in respect of each Purchase Contract to the Person in whose name a 
Certificate (or any Predecessor Certificate) is registered on the Security Register at the close of business on the Record Date relating to such Payment Date. The Contract Adjustment Payments will be payable at the Corporate 
Trust Office or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such Person’s address as it appears on the Security Register or by wire transfer to an account appropriately 
designated in writing by the Person entitled to payment. The Contract Adjustment Payments will accrue from June 20, 2024. 

(b) Upon the occurrence of a Termination Event, the Company’s obligation to pay Contract Adjustment Payments (including any accrued or Deferred Contract Adjustment Payments) shall cease. 

(c) Each Certificate delivered under this Agreement upon registration of transfer of or in exchange for or in lieu of any other Certificate (including as a result of a Collateral Substitution or the recreation of a 
Corporate Unit) shall carry the rights to Contract Adjustment Payments accrued and unpaid, and to accrue Contract Adjustment Payments, which were carried by the Purchase Contracts which were represented by such other 
Certificates. 

(d) Subject to Section 5.9 and Section 5. 6(b). in the case of any Unit with respect to which Early Settlement or Fundamental Change Early Settlement of the underlying Purchase Contract is effected on an Early 
Settlement Date or a Fundamental Change Early Settlement Date, as applicable, that is after any Record Date and on or prior to the next succeeding Payment Date, Contract Adjustment Payments, if any, otherwise payable on 
such Payment Date shall be payable on such Payment Date notwithstanding such Early Settlement or Fundamental Change Early Settlement, and such Contract Adjustment Payments shall, subject to receipt thereof by the 
Purchase Contract Agent, be payable to the Person in whose name the Certificate evidencing such Unit (or any Predecessor Certificate) was registered at the close of business on such Record Date. Except as otherwise 
expressly provided in the immediately preceding sentence, in the case of any Unit with respect to which Early Settlement or Fundamental Change Early Settlement of the underlying Purchase Conti act is effected on an Early 
Settlement Date or Fundamental Change 
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Early Settlement Date, as applicable, Contract Adjustment Payments (but not, for the avoidance of doubt. Deferred Contract Adjustment Payments) that would otherwise be payable after the Early Settlement Date or 
Fundamental Change Early Settlement Date with respect to such Purchase Contract shall not be payable. 

The Company’s obligations with respect to Contract Adjustment Payments (including any accrued or Deferred Contract Adjustment Payments) will be subordinate and junior in right of payment to the Company’s 
obligations under any Senior Indebtedness 

Upon any payment or distribution of assets of the Company to its creditors upon any dissolution, winding up, liquidation or reorganization, whether voluntary or involuntary, or in bankruptcy, insolvency, receivership 
or other similar proceedings, the holders of all Senior Indebtedness shall first be entitled to receive payment in full of all amounts due or to become due thereon, or payment of such amounts shall have been provided for, 
before the Holders of the Corporate Units or Treasury Units shall be entitled to receive any Contract Adjustment Payments with respect to any such Corporate Units or Treasury Units. 

By reason of this subordination, in those events, holders of the Company’s Senior Indebtedness may receive more, ratably, and Holders of the Corporate Units or Treasury Units may receive less, ratably, than the 
Company’s other creditors. Because the Company is a holding company, contract adjustment payments on the Corporate Units of Treasury Units are effectively subordinated to all indebtedness and other liabilities, including 
trade payables, debt and preferred stock incurred or issued by the Company’s subsidiaries. The Company’s subsidiaries are separate and distinct legal entities and have no obligation to pay any contract adjustment payments or 
to make any funds available for such payment. 

In addition, no payment of Contract Adjustment Payments with respect to any Corporate Units or Treasury Units may be made if: 

(i) any payment default on any Senior Indebtedness of the Company has occurred and is continuing beyond any applicable grace period; or 

(ii) any default on any indebtedness of the Company other than a payment default with respect to Senior Indebtedness occurs and is continuing that permits the acceleration of the maturity on any 
indebtedness of the Company and the Purchase Contract Agent receives a written notice of such default from the Company or the holders of such Senior Indebtedness. 

SECTION 5.3. Deferral of Payment Dates for Contract Adjustment Payments. 

The Company shall have the right, at any time prior to the Purchase Contract Settlement Date, to defer the payment of any or all of the Contract Adjustment Payments otherwise payable on any Payment Date to any 
subsequent Payment Date (a “Deferral Period”), but only if the Company shall give the Holders and the Purchase Contract Agent written notice of its election to defer such payment (specifying the amount to be deferred and 
the expected Deferral Period) at least ten Business Days prior to the earlier of (i) the next succeeding Payment Date or (ii) the date the Company is required to give notice of the Record Date or Payment Date with respect to 
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payment of such Contract Adjustment Payments to the NYSE or other applicable self-regulatory organization or to Holders of the Units, but in any event not less than one Business Day prior to such Record Date. Prior to the 
expiration of any Deferral Period, the Company may further extend such Deferral Period to any subsequent Payment Date, but not beyond the Purchase Contract Settlement Date (or any applicable Early Settlement Date or 
Fundamental Change Ear ly Settlement Date). 

In connection with any Contract Adjustment Payments so deferred, additional Contract Adjustment Payments on the amounts so deferred will accrue at the rate of 7.299% per annum (computed on the basis of a 360-
day year consisting of twelve 30-day months), compounding on each succeeding Payment Date, until paid in full (such deferred installments of Contract Adjustment Payments, if any, together with the accrued additional 
Contiact Adjustment Payments accrued thereon, being referred to herein as die “Deferred Contract Adjustment Payments”). Deferred Contract Adjustment Payments, if any, shall be due on die next succeeding Payment 
Date except to the extent that payment is deferred pursuant to diis Section 5.3. 

At the end of each Deferral Period, including as the same may be extended pursuant to tiiis Section 5. 3. or, in the event of an Early Settlement or Fundamental Change Early Settlement, on the Early Settlement Date or 
Fundamental Change Early Settlement Date, as the case may be, the Company shall pay all Deferred Contract Adjustment Payments then due in the manner set forth in Section 5. 2 fa) (in the case of the end of a Deferral 
Period), in the manner set forth in Section 5.9 (in the case of an Early Settlement) or in the manner set forth in Section 5.6/b) (in the case of a Fundamental Change Early Settlement) to the extent such amounts are not 
deducted from the amount otherwise payable by the Holder in the case of a Cash Settlement, any Early Settlement or any Fundamental Change Early Settlement. In the event of an Early Settlement, the Company shall pay all 
Deferred Contract Adjustment Payments due on the Purchase Contracts being settled early through tire Payment Date immediately preceding the applicable Early Settlement Date, to the extent such amounts are not deducted 
as described above. In the event of a Fundamental Change Early Settlement, the Company shall pay all Deferred Contract Adjustment Payments due on the Purchase Contracts being settled on the Fundamental Change Early 
Settlement Date to but excluding such Fundamental Change Early Settlement Date, to the extent such amounts are not deducted as described above. 

At the end of the Deferral Period and the payment of all Deferred Contract Adjustment Payments and all accrued and unpaid Contract Adjustment Payments then due, the Company may commence a new Deferral 
Period, provided, that such Deferral Period, together with all extensions thereof, may not extend beyond ths Purchase Contract Settlement Date (or any applicable Early Settlement Date or Fundamental Change Early 
Settlement Date). Except in the case of an Early Settlement or Fundamental Change Early Settlement, no Contract Adjustment Payments shall be due and payable during a Deferral Period except at the end thereof, provided. 
that prior to the end of such Deferral Period, the Company, at its option, may prepay on any Payment Date all or any portion of the Deferred Contract Adjustment Payments accrued during the then elapsed portion of such 
Deferral Period. 

No Contract Adjustment Payments may be deferred to a date that is after the Purchase Contract Settlement Date (or, with respect to Purchase Contracts for wliich Early Settlement oi Fundamental Change Early 
Settlement has occurred, the Early Settlement Date or the 
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Fundamental Change Early Settlement Date, as the case may be). If the Purchase Contracts are terminated upon the occurrence of a Termination Event, the Holder’s right to receive Contract Adjustment Payments and 
Deferred Contract Adjustment Payments will terminate. 

In the event that the Company exercises its right to defer the payment of Contract Adjustment Payments, then, until the Deferred Contract Adjustment Payments have been paid, the Company shall not declare or pay 
dividends on, make other distributions with respect to, or redeem, purchase or acquire, or make a liquidation payment with respect to, any of its capital stock or make guarantee payments with respect to the foregoing other 
than: 

(i) purchases, redemptions or other acquisitions of shares of capital stock of the Company in connection with any employment contract, benefit plan or other similar arrangement with or for the benefit of any 
one or more employees, officers, directors, consultants or agents or a stock purchase or dividend reinvestment plan, or the satisfaction of its obligations pursuant to any contract or security outstanding on the date that 
payment of Contract Adjustment Payments is deferred requiring the Company to purchase, redeem or acquire its capital stock, 

(ii) as a result of a reclassification of the Company’s capital stock or the exchange or conversion of all or a portion of one class or series of the Company’s capital stock, or the capital stock of one of its 
subsidiaries, for another class or series of the Company’s capital stock, 

(iii) any exchange, redemption or conversion of any class or series of the Company’s indebtedness, or the indebtedness of one of its subsidiaries, for any class or series of the Company’s capital stock. 

(iv) the purchase of fractional interests in shares of the Company's capital stock pursuant to the conversion or exchange provisions of the Company’s capital stock or securities of the Company or one of its 
subsidiaries being converted or exchanged, or in connection with the settlement of stock purchase contracts, 

(v) dividends or other distributions paid or made in capital stock of the Company (or rights to acquire capital stock), or repurchases, redemptions or acquisitions of capital stock in connection with the issuance 
or exchange of capital stock (or of securities convertible into or exchangeable for shares of the Company’s capital stock) and distributions in connection with the settlement of stock purchase contracts, or 

(vi) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or payment thereunder of a dividend or other distribution of or with 
respect to rights in the future, 

SECTION 5.4. Payment ofPurchase Price. 

(a) (i) Unless the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of the Corporate Units or a Holder settles the underlying Purchase Contract through the 
early delivery of cash 
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to the Purchase Contract Agent in the manner described in Section 5.9 or Section 5.6(b). each Holder of a Corporate Unit must notify the Purchase Contract Agent of its intention to pay in cash (“Cash 
Settlement") the Purchase Price for the shares of Common Stock to be purchased pursuant to the Purchase Contract on the Purchase Contract Settlement Date by presenting and surrendering to the Purchase 
Contract Agent the Corporate Unit Certificate with a notice in substantially the form of Exhibit C hereto completed and executed. Such presentation, surrender and notice must be made at or prior to 5:00 p.m.. 
New York City time, (x) on the seventh Business Day immediately preceding the Purchase Contract Settlement Date, or (y) if all the Remarketings during the Final Remarketing Period result in Failed 
Remarketings, on the second Business Day immediately preceding the Purchase Contract Settlement Date. The Purchase Contract Agent shall promptly notify the Collateral Agent of the receipt of such a notice 
from a Holder intending to make a Cash Settlement. 

(it) A Holder of a Corporate Unit who has so notified the Purchase Contract Agent of its intention to make a Cash Settlement is required to pay the Purchase Price to the Collateral Agent prior to 
11 00 a m., New York City time, (x) on the sixth Business Day immediately preceding the Purchase Contract Settlement Date, or (y) if all the Remarketings during the Final Remarketing Period result in Failed 
Remarketings, on the Business Day immediately preceding the Purchase Contract Settlement Date, in lawful money of the United States by certified or cashiers' check or wire transfer, in each case in 
immediately available funds payable to or upon the order of the Company. Any cash received by the Collateral Agent will, upon written direction of the Company, be invested promptly by the Collateral Agent 
in Permitted Investments and paid to the Company on the Purchase Contract Settlement Date in settlement of the Purchase Contract in accordance with the terms of this Agreement and the Pledge Agreement. 
Any funds received by the Collateral Agent in respect of the investment earnings from the investment in such Permitted Investments will be distributed to the Purchase Contract Agent when received for 
payment to the Holder. 

(iii) If a Holder of a Corporate Unit fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in accordance with Section 5.4(a)fí¡. or does notify the Purchase Contract 
Agent of its intention to effect a Cash Settlement in accordance with Section 5.4(aML but fails to deliver cash as required by Section 5.4(aY(n).. such Holder shall be deemed to have consented to the disposition 
of the Pledged Applicable Ownership Interests in Debentures pursuant to the Remarketing as described below and the Collateral Agent, for the benefit of the Company, will exercise its rights as a secured party 
with respect to the Pledged Applicable Ownership Interests in Debentures at the direction of the Company to cause the Remarketing of the Debentures underlying such Pledged Applicable Ownership Interests 
in Debentures. 

In order to dispose of the Applicable Ownership Interest in Debentures of Corporate Unit Holders who have not notified the Purchase Contract Agent of their intention to effect a Cash 
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Settlement with respect to the Purchase Contract Settlement Date as provided in Section 5.4fa)fí\ or who have notified the Purchase Contract Agent of their intention to effect a Cash Settlement in accordance with 
Section S.4(a)ñ). but failed to deliver cash as required by Section 5.4faiCn). the Company shall engage the Remarketing Agents pursuant to the Remarketing Agreement to remarket the Debentures. In order to facilitate the 
Remarketing, the Purchase Contract Agent shall notify the Remarketing Agents, by 10:00 a.m., New York City time, on the Business Day immediately preceding the Final Remarketing Period, of the aggregate amount of 
Debentures to be remarketed. Concurrently, the Collateral Agent, pursuant to the terms of the Pledge Agreement, will present for Remarketing such aggregate amount of Debentures to the Remarketing Agents Upon receipt of 
such notice from the Purchase Contract Agent and the Debentures from the Collateral Agent, the Remarketing Agents will, during the Final Remarketing Period, use their commercially reasonable efforts to remarket the 
Debentures at a price equal to or greater than 100% of the aggregate principal amount of the Debentures remarketed plus the Remarketing Fee. Upon a Successful Remarketing, and after deducting any Remarketing Fee, the 
Remarketing Agents will remit the remaining portion of the proceeds from such Remarketing to the Collateral Agent Such portion of the proceeds, equal to the aggregate principal amount of such Debentures, will 
automatically be applied by the Collateral Agent, in accordance with the Pledge Agreement, to satisfy in full such Corporate Unit Holders' obligations to pay the Purchase Price for the Common Stock under the related 
Purchase Contracts on the Purchase Contract Settlement Date. Any proceeds in excess of those required to pay the Purchase Price and the Remarketing Fee will be remitted to the Purchase Contract Agent for payment to the 
Holders of the related Corporate Units. Corporate Unit Holders whose Debentures are so remarketed will not otherwise be responsible for the payment of any Remarketing Fee in connection therewith. 

If there is no Successful Remarketing during the Period for Early Remarketing and if all the Remarketings during the Final Remarketing Period result in Failed Remarketings, each Corporate Unit Holder' of Applicable 
Ownership Interests in Debentures (as to which the related Purchase Contract has not been settled with cash) shall be deemed to have exercised its Put Right with respect to its Applicable Ownership Interests in Debentures, 
and to have elected that a portion of the Put Price equal to the principal amount of die relevant Debenture underlying such Applicable Ownership Interests in Debentures be applied against such Corporate Unit Holder’s 
obligations to pay the Purchase Price for the Common Stock issued in accordance with each related Purchase Contract on the Purchase Contract Settlement Date, in accordance with the terms of the Pledge Agreement. 
Following such application, such Holder’s obligations to pay the Purchase Price for the Common Stock will be deemed to be satisfied in full, and upon receipt of written confirmation from the Company that a portion of the 
Put Price in the amount specified in such notice has been applied to pay the Purchase Price for the Common Stock, the Collateral Agent shall cause the Securities Intermediary to release the Debentures underlying all such 
Pledged Applicable Ownership Interests in Debentures from the Collateral Account and shall promptly transfer such Debentures to the Company. Thereafter, the Collateral Agent shall promptly remit the remaining portion of 
the Proceeds of such Holder’s exercise of its Put Right, in excess of the aggregate Purchase Price for Common Stock, if any, to be issued in accordance with each related Purchase Contract to the Purchase Contract Agent for 
payment to such Holder. 

(b) With respect to any Debentures beneficially owned by Holders who have elected Cash Settlement but failed to deliver cash as required in Seclion S.Jfaigik or with respect to 
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Debentures which are subject to a Failed Remarketing, the Collateral Agent for the benefit of the Company reserves all of its rights as a secured party with respect thereto. 

(c) (i) Unless a Holder of Treasury Units or Corporate Units (if the Treasury Portfolio has replaced the Debentures as components of the Corporate Units) settles the underlying Purchase Contract through 
the early delivery of cash to the Purchase Contract Agent in the manner described in Section S.9. each Holder of a Treasury Unit or a Corporate Unit (if the Treasury Portfolio has replaced the Debentures as 
components of the Corporate Units) must notify the Purchase Contract Agent of its intention to pay in cash the Purchase Price for the shares of Common Stock to be purchased pursuant to the Purchase Contract 
on the Purchase Contract Settlement Date by presenting and surrendering to the Purchase Contract Agent the Treasury Unit Certificate or Corporate Unit Certificate, as the case may be, with a notice in 
substantially the form of Exhibit C hereto completed and executed. Such presentation, surrender and notice must be made at or prior to 5:00 p.m.. New York City time, on the second Business Day immediately 
preceding the Purchase Contract Settlement Date. The Purchase Contract Agent shall promptly notify the Collateral Agent of the receipt of such a notice from a Holder intending to make a Cash Settlement. 

(ii) A Holder of a Treasury Unit or Corporate Unit (if the Treasury Portfolio has replaced the Debentures as compoueots of the Corporate Units) who has so notified the Purchase Contract Agent of its 
intention to make a Cash Settlement in accordance with Section is required to pay the Purchase Price to the Collateral Agent prior to 11:00 a.m.s New York City time, on the Business Day immediately 
preceding the Purchase Contract Settlement Date in lawful money of the United States by certified or cashiers’ check or wire transfer, in each case in immediately available funds payable to or upon the order of 
the Company. Any cash received by the Collateral Agent will, upon the written direction of the Company, be invested promptly by the Collateral Agent in Permitted Investments and paid to the Company on the 
Purchase Contract Settlement Date in settlement of tire Purchase Contract in accordance with the terms of th is Agreement and the Pledge Agreement. Any funds received by the Collateral Agent in respect of the 
investment earnings from the investment in such Permitted Investments will be distributed to the Purchase Contract Agent when received for payment to the Holder. 

(iii) If a Holder of a Treasury Unit or a Corporate Unit (if the Treasury Portfolio has replaced the Debentures as components of Corporate Units) fails to notify the Purchase Contract Agent of its 
intention to effect a Cash Settlement in accordance with Section or if such Holder does notify the Purchase Contract Agent as provided in Section 5.4MÜ1 of its intention to pay the Purchase Price in 
cash, but fails to make such payment as required by Section 5.4fc)ñi). then upon the maturity of the Pledged Treasury Securities or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the 
case may be, held by the Collateral Agent on the Business Day immediately prior to the Purchase Contract 
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Settlement Date, the principal amount of the Pledged Treasury Securities or the portion of the Pledged Applicable Ownership Interest in the Treasury Portfolio corresponding to such Purchase Contracts, as the 
case may be, received by the Collateral Agent will, upon the written direction of the Company, be invested promptly in overnight Permitted Investments. On the Purchase Contract Settlement Date an amount 
equal to the Purchase Price will be remitted to the Company in settlement of the Purchase Contract in accordance with the terms of this Agreement and the Pledge Agreement without receiving any instructions 
from the Holder. Tn the event the sum of the proceeds from the related Pledged Treasury Securities or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, and the 
investment earnings earned from such investments is in excess of the aggregate Purchase Price of the Purchase Contracts being settled thereby, the Collateral Agent will distribute such excess to the Purchase 
Contract Agent for the benefit of the Holder of the related Treasury Unit or Corporate Unit when received. 

Unless the Treasury Portfolio has replaced the Debentures as components of Corporate Units, Holders shall not be permitted to make Cash Settlements in accordance with the provisions of this Section 5.4 during the 
period commencing on and including the Business Day prior to the first Remarketing Date in a Remarketing Period and ending on and including the Reset Effective Date relating to a Successful Remarketing during such 
Remarketing Period or, if no Remarketing during such Remarketing Period is successful, the Business Day following the last Remarketing Date occurring during such Remarketing Period. 

(d) Any distribution to Holders of excess funds and interest described above, shall be payable at the Corporate Trust Office maintained for that purpose or, at the option of the Company, by check mailed to the 
address of the Person entitled thereto at such address as it appears on the Security Register. 

(e) The Company shall not be obligated to issue any shares of Common Stock in respect of a Purchase Contract or deliver any certificate therefor to the Holder unless it shall have received payment in full of the 
Purchase Price for the shares of Common Stock to be purchased thereunder in the manner herein set forth. 

(f) Upon Cash Settlement with respect to a Purchase Contract, (i) the Collateral Agent will, in accordance with the terms of the Pledge Agreement, cause the Pledged Applicable Ownership Interests in Debentures or 
the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, or the Pledged Treasuiy Securities, in each case underlying the relevant Unit, to be released from the Pledge by the Collateral Agent 
free and clear of any security interest of the Company and transferred to the Purchase Contract Agent for delivery to the Holder thereof or its designee as soon as practicable and (ii) subject to the receipt thereof from the 
Collateral Agent, the Purchase Contract Agent shall, by book-entry transfer, or other procedures, in accordance with instructions provided by the Holder thereof, Transfer the Debentures or the Applicable Ownership Interest 
in the Treasury Portfolio, as the case may be, or such Treasury Securities (or, if no such instructions are given to the Purchase Contract Agent by the Holder, the Purchase Contract Agent shall hold the Debentures or the 
Applicable Ownership Interest in the Treasury Portfolio, as the case may be, or such Treasury Securities, and any interest or other 
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distribution thereon, in the name of the Purchase Contract Agent or its nominee in trust for the benefit of such Holder). 

(g) The obligations of the Holders to pay the Purchase Price are non-recourse obligations and, except to tlie extent satisfied by Early Settlement, Fundamental Change Early Settlement or Cash Settlement or 
terminated upon a Termination Event, are payable solely out of any Cash Settlement or the proceeds of any Collateral pledged to secure the obligations of tlie Holders with respect to such Purchase Price and in no event will 
Holders be liable for any deficiency between the proceeds of Collateral disposition and the Purchase Price. 

SECTION 5.5. Issuance of Shares of Common Stock. 

Unless a Termination Event shall have occurred, and except with respect to Purchase Contracts with respect to which there has been an Early Settlement or a Fundamental Change Early Settlement, on the Purchase 
Contract Settlement Date, upon the Company’s receipt of payment in full of the Purchase Price for the shares of Common Stock purchased by the Holders pursuant to the foregoing provisions of this ^rtie/e Kand subject to 
Section 5.6(b). tlie Company shall issue and deposit with tlie Purchase Contract Agent, for the benefit of the Holders of the Outstanding Units, one or more certificates representing tlie newly-issued shares of Common Stock 
registered in the name of the Purchase Contract Agent (or its nominee) as custodian for the Holders (such certificates for shares of Common Stock, together with any dividends or other distributions for which both a record 
date and payment date for such dividend or other distribution has occurred after the Purchase Contract Settlement Date, being hereinafter referred to as the “Purchase Contract Settlement Fund”) to winch the Holders are 
entitled hereunder. Subject to the foregoing, upon surrender of a Certificate to the Purchase Contract Agent on or after the Purchase Contract Settlement Date, together with settlement instructions thereon duly completed and 
executed, the Holder of such Certificate shall be entitled to receive in exchange therefor a certificate representing that number of whole shares of Common Stock which such Holder is entitled to receive pursuant to the 
provisions of this 4n7c7e K (after taking into account all Units then held by such Holder) together with cash in lieu of fractional shares as provided in Section 5.10 and any dividends or other distributions with respect to such 
shares comprising part of the Purchase Contract Settlement Fund, but without any interest thereon, and any Certificate so surrendered shall forthwith be cancelled. Such shares shall be registered in the name of the Holder or 
tlie Holder’s designee as specified in the settlement instructions provided by the Holder to the Purchase Contract Agent. If any shares of Common Stock issued in respect of Purchase Contracts are to be registered to a Person 
other than the Person in whose name the Certificate evidencing such Purchase Contracts is registered, no such registration shall be made unless the Person requesting such registration has paid any transfer and other taxes 
required by reason of such registration in a name other than that of the registered Holder of the Certificate evidencing such Purchase Contracts or has established to the satisfaction of the Company that such tax either has been 
paid or is not payable. 

SECTION 5.6. Adjustment of Fixed Settlement Rate; Fundamental Change Early Settlement. 

(a) Adjustments for Dividends, Distributions, Stock Splits, Etc. 
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(1) Stock Dividends. In case the Company shall pay or make a dividend or other distribution on the Common Stock in Common Stock, each Fixed Settlement Rate in effect at the opening of business on the 
day following the date fixed for the determination of shareholders entitled to receive such dividend or other distribution, shall be increased by dividing such Fixed Settlement Rate by a fraction the numerator of which shall be 
the number of shares of Common Stock outstanding at the close of business on the date fixed for such determination and the denominator of which shall be the sum of such number of shares and the total number of shares 
constituting such dividend or other distribution, such increase to become effective immediately after the opening of business on the day following the date fixed for such determination For the purposes of this Section 5. 6(a) 
(¿I, the number of shares of Common Stock at any time outstanding shall not include shares held in the treasury of the Company but shall include any shares issuable in respect of any scrip certificates issued in lieu of 
fractions of shares of Common Stock. The Company will not pay any dividend or make any other distribution on shares of Common Stock held in the treasury of the Company. 

(2) Stock Purchase Rights, Options, Etc. In case the Company shall issue rights, options, warrants or other securities to all holders of its Common Stock (that are not available on an equivalent basis to 
Holders of the Units upon settlement of the Purchase Contracts forming a part of such Units) entitling such holders of Common Stock, for a period expiring within 45 days from the date of issuance of such rights, options, 
warrants or other securities, to subscribe for or purchase shares of Common Stock at a price per share less than the Current Market Price per share of Common Stock on the date fixed for the determination of shareholders 
entitled to receive such rights, options, warrants or other securities (other than pursuant to any dividend reinvestment plan, share purchase plan or similar plan, including such a plan that provides for purchases of Common 
Stock by non-shareholders), each Fixed Settlement Rate in effect at the opening of business on the day following the date fixed for such determination shall be increased by dividing such Fixed Settlement Rate by a fraction 
the numerator of which shall be the number of shares of Common Stock outstanding at the close of business on the date fixed for such determination plus the number of shares of Common Stock which the aggregate of the 
offering price of the total number of shares of Common Stock so offered for subscription or purchase would purchase at such Current Market Price and the denominator of which shall be die number of shares of Common 
Stock outstanding at the close of business on the date fixed for such determination plus the number of shares of Common Stock so offered for subscription or purchase, such increase to become effective immediately after the 
opening of business on the day following the date fixed for such determination. For the purposes of this Section 5.6(a)(2). the number of shares of Common Stock at any time outstanding shall not include shares held in the 
treasury of the Company but shall include any shares issuable in respect of any scrip certificates issued in lieu of fractions of shares of Common Stock. The Company shall not issue any such rights, options, warrants or other 
securities in respect of shares of Common Stock held in the treasury of the Company. 

(3) Stock Splits. Reverse Splits and Combinations. In case outstanding shares of Common Stock shall be subdivided, split or reclassified into a greater number of shares of Common Stock, each Fixed 
Settlement Rate in effect at the opening of business on the day following the day upon which such subdivision, split or reclassification becomes effective shall be proportionately increased, and, conversely, in case outstanding 
shares of Common Stock shall 
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each be combined or reclassified into a smaller number of shares of Common Stock, each Fixed Settlement Rate in effect at the opening of business on the day following the day upon which such combination or 
reclassification becomes effective shall be proportionately reduced, such increase or reduction, as the case may be, to become effective immediately after the opening of business on the day following the day upon which such 
subdivision, split, reclassification or combination becomes effective. 

(4) Debt or Asset Distributions. (i) Tn case the Company shall, by dividend or otherwise, distribute to all holders of its Common Stock evidences of its indebtedness or assets (including securities, but 
excluding any rights, options, warrants or other securities referred to in Section 5.6(a)(2). any dividend or other distribution paid exclusively in cash referred to in Section 5, 6(2)1(51 (including the Reference 
Dividend as described therein), any dividend or distribution referred to in Section 5.6(ali]) and any dividend, shares of capital stock of any class or series, or similar equity interests, of or relating to a subsidiary 
or other business unit in the case of a Spin-Off referred to in Section 5.6(a)(4)(iik each Fixed Settlement Rate in effect at the opening of business on the day following the day on which such dividend or other 
distribution was effected shall be adjusted so that the same shall equal the rate determined by dividing such Fixed Settlement Rate in effect immediately prior to the close of business on the date fixed for the 
determination of shareholders entitled to receive such distribution by a fraction the numerator of which shall be the Current Market Price per share of the Common Stock on the date fixed for such determination 
less the then fair market value (as determined in good faith by the Board of Directors, whose good faith determination shall be conclusive and described in a Board Resolution) of the portion of the assets or 
evidences of indebtedness so distributed applicable to one share of Common Stock and the denominator of which shall be such Current Market Price per share of Common Stock, such adjustment to become 
effective immediately prior to the opening of business on the day following the date fixed for the determination of shareholders entitled to receive such distribution. In any case in which this Section 5.6(alf̂l is 
applicable, Section 5.6fa)(2) shall not be applicable and in any case in which this Section 5. is applicable, Section is not applicable. 
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(ii) In the case of a Spin-Off, each Fixed Settlement Rate in effect immediately before tire close of business on the record date fixed for determination of shareholders of the Company entitled to 
receive the distribution will be increased by dividing such Fixed Settlement Rate by a fraction, the numerator of which shall be the Current Market Price per share of Common Stock and the denominator of 
which shall be the Current Market Price per share of Common Stock plus the Fair Market Value of the portion of those shares of capital stock or similar equity interests so distributed applicable to one share of 
Common Stock. Any adjustment to the Fixed Settlement Rate under tills Section 5.6(a) t'4)/ii) will occur on the date that is the earlier of (A) the tenth Trading Day from, and including, the effective date of the 
Spin-Off and (B) in the case of any Spin-Off that is effected simultaneously with an Initial Public Offering of the securities being distributed in the Spin-Off, the date on which the initial public offering price of 
the securities 



being offered in such Initial Public Offering is determined. In the event of a Spin-Off that is not effected simultaneously with an Initial Public Offering of the securities being distributed in the Spin-Off, the Fair 
Market Value of the securities to be distributed to holders of Common Stock means the average of the Closing Prices of those securities over the first ten Trading Days following the effective date of the Spin-
Off. For purposes of such a Spin-Off, the Current Market Price of the Common Stock means the average of the Closing Prices of the Common Stock over the first ten Trading Days following the effective date 
of the Spin-Off. 

(5) Cash Distributions. In case the Company shall, by dividend or otherwise, distribute to all holders of its Common Stock exclusively in cash during any fiscal quarter (excluding any cash that is distributed 
in a Reorganization Event to which Section 5.6(b) applies or as part of a distribution referred to in Section 5.6^a)(4)) in an amount in excess of $0,515 per share of Common Stock (the “Reference Dividend'’), immediately 
after the close of business on the date fixed for determination of the holders of Common Stock entitled to receive such distribution, each Fixed Settlement Rate shall be increased by dividing such Fixed Settlement Rate in 
effect immediately prior to the close of business on the date fixed for determination of the holders of Common Stock entitled to receive such distribution by a fraction, the numerator of which shall be equal to the Current 
Market Price per share of Common Stock on the date fixed for such determination less the per share amount of the distribution and the denominator of which shall be equal to the Current Market Price per share of Common 
Stock on the date fixed for such determination minus the Reference Dividend. The Reference Dividend is subject to adjustment (without duplication) from time to time in a manner inversely proportional to any adjustment 
made to each Fixed Settlement Rale under Section 5.6(a)'. provided, that no adjustment will be made to the Reference Dividend for any adjustment made pursuant to this Section 5.6(a)(5), In the event that such dividend or 
distribution is not so paid or made, each Fixed Settlement Rate shall again be adjusted to be the Fixed Settlement Rate which would then be in effect if such dividend or distribution had not been declared. 

(6) Tender Offers and Exchange Offers. In the case that a tender offer or exchange offer made by the Company or any subsidiary of the Company for all or any portion of the Common Stock shall expire and 
such tender offer or exchange offer (as amended through the expiration thereof) shall require the payment to holders of the Common Stock (based on the acceptance (up to any maximum specified in the terms of the tender 
offer or exchange offer) of Reacquired Shares) of an aggregate consideration having a fair market value (as determined in good faith by the Board of Directors, whose good faith determination shall be conclusive and 
described in a Board Resolution) per share of Common Stock that exceeds the closing price per share of Common Stock on the Trading Day next succeeding the last date on which tenders or exchanges may be made pursuant 
to such tender offer or exchange offer, then, immediately prior to the opening of business on the Trading Day after the date of the last time (the “Expiration Time”) tenders or exchanges could have been made pursuant to 
such tender offer or exchange offer (as amended through the Expiration Time), each Fixed Settlement Rate shall be increased by dividing such Fixed Settlement Rate immediately prior to the close of business on the date of 
the Expiration Time by a fraction (A) the numerator of which shall be equal to (x) the product of (I) the Current Market Price per share of Common Stock on the date of the Expiration Time and (II) the number of shares of 
Common Stock outstanding (including any tendered or exchanged shares) 
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on the date of the Expiration Time less (y) the amount of cash plus the fair market value (determined as aforesaid) of the aggregate consideration, if any, other than cash, payable to holders of Common Stock pursuant to the 
tender offer or exchange offer (assuming the acceptance, up to any maximum specified in the terms of the tender offer or exchange offer, of Reacquired Shares), and (B) the denominator of which shall be equal to the product 
of (x) the Current Market Price per share of Common Stock on the date of the Expiration Time and (y) the result of (I) the number of shares of Common Stock outstanding (including any tendered or exchanged shares) on the 
date of the Expiration Time less (II) the number of all shares validly tendered pursuant to the tender offer or exchange offer, not withdrawn and accepted on the date of the Expiration Time (such validly tendered or exchanged 
shares, up to any such maximum, being referred to as the “Reacquired Shares”). 

(7) The reclassification of Common Stock into securities including secur ities other than Common Stock (other than any reclassification upon a Reorganization Event to which Section 5.6(h) applies) shall be 
deemed to involve (a) a distribution of such securities other than Common Stock to all holders of Common Stock (and the effective date of such reclassification shall be deemed to be “the date fixed for the determination of 
shareholders entitled to receive such distribution” and the “date fixed for such determination” within the meaning of Section 5.6(a)(4). and (b) a subdivision, split or combination, as the case may be, of the number of 
shares of Common Stock outstanding immediately prior to such reclassification into the number of shares of Common Stock outstanding immediately thereafter (and the effective date of such reclassification shall be deemed 
to be “the day upon which such subdivision or split becomes effective” or “the day upon which such combination becomes effective”, as the case may be, and “the day upon which such subdivision, split or 
combination becomes effective” within the meaning of Section 5.6(a)(3). 

(8) The “Current Market Price” per share of Common Stock or any other security on any day means the average of the daily Closing Prices for the 20 consecutive Trading Days preceding the earlier of the 
day preceding the day in question and the day before the “ex date” with respect to the issuance or distribution requiring such computation. For purposes of this Section 5.6(a)(8). the term “ex date,” when used with respect to 
any issuance or distribution, shall mean the first date on which the Common Stock or other security, as applicable, trades regular way on the principal U.S. securities exchange or quotation system on which the Common Stock 
or such other security, as applicable, is listed or quoted at that time, without the right to receive the issuance or distribution. 

(9) Calculation of Adjustments. All adjustments to a Fixed Settlement Rate shall be calculated to the nearest 1/10,000th of a share of Common Stock. No adjustment in a Fixed Settlement Rate shall be 
required unless such adjustment would require an increase or decrease of at least one percent therein; provided. however, that any adjustments which by reason of this subparagraph are not required to be made shall be carried 
forward and taken into account in any subsequent adjustment; and provided, further. that any such adjustment of less than one percent that has not been made shall be made (x) upon the end of the Company’s fiscal year and 
(y) upon the applicable settlement date for a Purchase Contract If an adjustment is made to each Fixed Settlement Rate pursuant to Section 5.6(a)(1). Section 5.6(a)(2).. Section 5.6(a) (3). Section 5.6(a)(4). Section 5.6(a)(5). 
Section 5.6(a)(6). Section 5.6(a)(7) qt SeciiQQ 5,6(0)/^ an 
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adjustment shall also be made to the Applicable Market Value solely to determine which of clauses (a), (b) or (c) of the definition of Settlement Rate in Section 5. 1 will apply on the Purchase Contract Settlement Date or any 
Fundamental Change Early Settlement Date. Such adjustment shall be made by multiplying the Applicable Market Value by the Adjustment Factor. The ‘'Adjustment Factor” means, initially, a fraction the numerator of 
which shall be the Maximum Settlement Rate immediately after the first adjustment to each Fixed Settlement Rate pursuant to this Section 5.6(a) and the denominator of which shall be the Maximum Settlement Rate 
immediately prior to such adjustment. Each time an adjustment is required to be made to each Fixed Settlement Rate pursuant to this Section 5. 6(a). the Adjustment Factor shall be multiplied by a fraction the numerator of 
which shall be the Maximum Settlement Rate immediately after such adjustment to each Fixed Settlement Rate pursuant to this Seclion 5.6(a) and the denominator of which shall be the Maximum Settlement Rate 
immediately prior to such adjustment. Notwithstanding the foregoing, if any adjustment to each Fixed Settlement Rate is required to be made pursuant to the occurrence of any of Ilie events contemplated by this Section 5.6(a) 
during the period taken into consideration for determining the Applicable Market Value, the 20 individual Closing Prices used to determine the Applicable Market Value shall be adjusted rather than the Applicable Market 
Value and the Applicable Market Value shall be determined by (A) multiplying the Closing Prices for Trading Days (during the period used for determining the Applicable Market Value) prior to such adjustment to each Fixed 
Settlement Rate by the Adjustment Factor in effect prior to such adjustment, (B) multiplying the Closing Prices for Trading Days (during the period used for determining the Applicable Market Value) following such 
adjustment by the Adjustment Factor reflecting such adjustment, and (C) dividing the sum of all such adjusted Closing Prices by 20. 

(10) The Company may, but shall not be required to, make such increases in the Settlement Rate, in addition to those required by this Section, as the Board of Directors considers to be advisable in order to 
avoid or diminish the effect of any income tax to any holders of shares of Common Stock resulting from any dividend or distribution of stock or issuance of rights or warrants to purchase or subscribe for stock or from any 
event treated as such for income tax purposes or for any other reasons. 

(11) If the Company hereafter adopts any shareholder rights plan involving the issuance of preferred share purchase rights or other similar rights (the “Rights”) to all holders of the Common Stock, a Holder 
shall be entitled to receive upon settlement of any Purchase Contract, in addition to the shares of Common Stock issuable upon settlement of such Purchase Contract, the related Rights for the Common Stock, unless such 
Rights under the future shareholder rights plan have separated from the Common Stock prior to the time of settlement of such Purchase Contract, in which case each Settlement Rate shall be adjusted as provided in 
Section 5.6(a)(4) on the date such Rights separate from the Common Stock 

(b) Adjustment for Consolidation, Merger or Other Reorganization Event; Fundamental Change Early Settlement, (i) Subject to the provisions of Section 5.6(b) (ii). upon a Reorganization Event, each Unit shall 
thereafter, in lieu of a variable number of shares of Common Stock, be settled by delivery of a variable number of Exchange Property Units. An “Exchange Property Unit” represents the rigid to receive the kind and amount 
of securities, cash and other property receivable in such Reorganization Event (without any interest thereon, and 
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without any right to dividends or distributions thereon that have a record date that is prior to the applicable settlement date) per share of Common Stock by a holder of Common Stock that is not a Person which is a party to 
the Reorganization Event (any such Person, a “Constituent Person”), or an Affiliate of a Constituent Person to the extent such Reorganization Event provides for different treatment of Common Stock held by Affiliates of the 
Company and non-Affiliates. In the event holders of Common Stock have the opportunity to elect the form of consideration to be received in such transaction, the Exchange Property Unit that Holders of the Corporate Units 
or Treasury Units would have been entitled to receive will be deemed to be the weighted average of the types and amounts of consideration received by the holders of Common Stock that affirmatively make an election. The 
number of Exchange Property Units to be delivered upon settlement of a Purchase Contract following the effective date of a Reorganization Event shall equal the Settlement Rate, subject to adjustment as provided in this 
Section 5.6. determined as if the references to "shares of Common Stock” in Section 5. ¡(alfil. Section 5.¡falñi) and Section 5.}faMii) were to “Exchange Property Units.” 

In the event of such a Reorganization Event, the Person formed by such consolidation or merger or the Person which acquires the property of the Company as an entirety or substantially as an entirety by sale, transfer, 
lease or conveyance or the Person which shall acquire the Company pursuant to a share exchange business combination shall execute and deliver to the Purchase Contract Agent an agreement supplemental hereto providing 
that the Holder of each Unit that remains Outstanding after the Reorganization Event (if any) shall have the rights provided by this Section 5. 6fbL Such supplemental agreement shall provide for adjustments to the amount of 
any securities constituting all or a portion of an Exchange Property Unit which, for events subsequent to the effective date of such Reorganization Event, shall be as nearly equivalent as may be practicable to the adjustments 
provided for in this Section 5. 6. The above provisions of this Section 5.6/b) shall similarly apply to successive Reorganization Events. 

(ii) Prior to the Purchase Contract Settlement Date, if a Fundamental Change occurs, then following such Fundamental Change a Holder of a Unit will have the right to accelerate and settle (“Fundamental Change 
Early Settlement”) its Purchase Contract, upon the conditions set forth below, at the Settlement Rate (determined as if the Applicable Market Value equaled the Stock Price), plus an additional make-whole amount of shares 
(the “Make-Whole Share Amount”); provided, that no Fundamental Change Early Settlement will be permitted pursuant to this Section S.ót'blíii) unless, at the time such Fundamental Change Early Settlement is effected, 
there is an effective Registration Statement with respect to any securities to be issued and delivered in connection with such Fundamental Change Early Settlement, if such a Registration Statement is required (in the view of 
counsel for the Company, which need not be in the form of a written opinion) under the Securities Act. If such a Registration Statement is so required, the Company covenants and agrees to use its commercially reasonable 
efforts to (x) have in effect a Registration Statement covering any securities to be delivered in respect of the Purchase Contracts being settled and (y) provide a Prospectus in connection therewith, in each case in a form that 
may be used in connection with such Fundamental Change Early Settlement. In the event that a Holder seeks to exercise its Fundamental Change Early Settlement right and a Registration Statement is required to be effective 
in connection with the exercise of such right but no such Registration Statement is then effective, the Holder’s exercise of such right shall be void unless and until such a Registration Statement shall be effective and the 
Company shall have no further obligation with 
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respect to any such Registration Statement if, notwithstanding using its commercially reasonable efforts, no Registration Statement is then effective. 

If a Holder elects a Fundamental Change Early Settlement of some or all of its Purchase Contracts, such Holder shall be entitled to receive, on the Fundamental Change Early Settlement Date, the aggregate amount of 
any accrued and unpaid Contract Adjustment Payments and any Deferred Contract Adjustment Payments, with respect to such Purchase Contracts. The Company shall pay such amount as a credit against the amount 
otherwise payable by such Holder to effect such Fundamental Change Early Settlement. 

Within five Business Days of tire Effective Date of a Fundamental Change, the Company or, at the request and expense of the Company, if such request is delivered at least two Business Days prior to the date such 
notice is to be given to Holders of Units (unless a shorter period shall be agreed to by the Purchase Contract Agent), the Purchase Contract Agent, shall provide wi itten notice to Holders of Units of such completion of a 
Fundamental Change, which shall specify 

(1) tire deadline for submitting the notice to settle early in cash pursuant to this Section 5. ófbifii) and how and where such notice to settle early should be delivered, 

(2) the date on which such Fundamental Change Early Settlement shall occur (which date shall be at least ten days after the date of the notice but not later than the earlier of 20 days after the date of 
such notice or five Business Days prior to the Purchase Contract Settlement Date) (the “Fundamental Change Early Settlement Date”), 

(3) the amount of cash payable in respect of the exercise of such Fundamental Change Early Settlement (giving effect to the credit for any accrued and unpaid Contract Adjustment Payments and any 
Deferred Contract Adjustment Payments as provided in the preceding paragraph), 

(4) the applicable Settlement Rate, 

(5) the Make-Whole Share Amount and 

(6) the amount (per share of Common Stock) of cash, securities and other consideration receivable by the Holder, including any amount of Contract Adjustment Payments receivable upon settlement. 

The Company shall also deliver a copy of such notice to the Purchase Contract Agent and the Collateral Agent. 

Corporate Unit Holders (unless Applicable Ownership Interests in the Treasury Portfolio have replaced Applicable Ownership Interests in Debentures as components of the Corporate Units) and Treasury Unit Holders 
may only effect Fundamental Change Early Settlement pursuant to this Section 5.6(b)fn) in integral multiples of 20 Corporate Units or 20 Treasury Units, as the case may be. If Applicable Ownership Interests in the Treasury 
Portfolio have replaced Applicable Ownership Interests in Debentures as components of the Corporate Units, Corporate 
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Unit Holders may only effect Fundamental Change Early Settlement pursuant to this Section 5.6(b)(U) in multiples of 160,000 Corporate Units (or such other number of Corporate Units as may be determined by the 
Remarketing Agents upon a Successful Remarketing if the Reset Effective Date is not a Payment Date). Other than the provisions relating to timing of notice and settlement, which shall be as set forth above, the provisions of 
Section 5. 1 shall apply with respect to a Fundamental Change Early Settlement pursuant to this Section S.ófoiñi}. 

Tn order to exercise the right to effect Fundamental Change Early Settlement with respect to any Purchase Contracts, the Holder of the Certificate evidencing Units shall deliver to the Purchase Contract Agent at the 
Corporate Trust Office, no later than 4:00 p.m., New York City time, on the third Business Day immediately preceding the Fundamental Change Early Settlement Date, such Certificate duly endorsed for transfer to the 
Company or in blank with the form of Election to Settle Early/Fundamental Change Early Settlement on the reverse thereof duly completed and accompanied by payment (payable to the Company in immediately available 
funds) in an amount equal to the product of (1) the Stated Amount times (2) the number of Purchase Contracts with respect to which the Holder has elected to effect Fundamental Change Early Settlement. 

Upon receipt of any such Certificate and payment of such funds, the Purchase Contract Agent shall pay the Company from such funds the related Purchase Price pursuant to the terms of the related Purchase Contracts, 
and notify the Collateral Agent that all the conditions necessary for a Fundamental Change Early Settlement by a Holder of Units have been satisfied pursuant to which the Purchase Contract Agent has received from such 
Holder, and paid to the Company as confirmed in writing by the Company, the related Purchase Price. 

If a Holder properly effects a Fundamental Change Early Settlement in accordance with the provisions of this Section 5.6(h)(¡iL the Company will deliver (or will cause the Collateral Agent to deliver) to the Holder on 
the Fundamental Change Early Settlement Date: 

(A) the kind and amount of securities, cash and other property receivable upon such Fundamental Change by a holder of the number of shares of Common Stock issuable on account of each Purchase 
Contract if the Purchase Contract Settlement Date had occurred immediately prior to such Fundamental Change (based on the Settlement Rate in effect at such time plus the Make-Whole Share Amount), 
assuming such holder of Common Stock is not a Constituent Person or an Affiliate of a Constituent Person to the extent such Fundamental Change provides for different treatment of Common Stock held by 
Affiliates of the Company and non-Affiliates. In the event holders of Common Stock have the opportunity to elect the form of consideration to be received in the Fundamental Change, the kind and amount of 
securities, cash and/or other property receivable by Holders of the Corporate Units or Treasury Units exercising their right to effect a Fundamental Change Early Settlement will be deemed to be the weighted 
average of the types and amounts of consideration received by the holders of Common Stock that affirmatively make an election. For the avoidance of doubt, for the purposes of determining the Applicable 
Market Value (in connection with determining the appropriate Settlement Rate to be applied in the foregoing sentence), the date of the 

56 
DB1’ 148045032.3 



closing of the Fundamental Change shall be deemed to be the Purchase Contract Settlement Date; 

(B) the Applicable Ownership Interest in Debentures, the Applicable Ownership Interests in the Treasury Portfolio or the Treasury Securities, as the case may be, related to the Purchase Contracts with 
respect to which the Holder is effecting a Fundamental Change Early Settlement; 

(C) any accrued and unpaid Contract Adjustment Payments and any Deferred Contract Adjustment Payments (to the extent such payments are not applied as a credit to the Purchase Price in connection 
with the settlement of the Purchase Contracts); and 

(D) if so required under the Securities Act, a Prospectus as contemplated by this Section 

The Corporate Units or the Treasury Units of the Holders who do not elect Fundamental Change Early Settlement in accordance with the foregoing provisions will continue to remain Outstanding and be subject to 
settlement on the Purchase Contract Settlement Date in accordance with the terms hereof. 

The Make-Whole Share Amounts applicable to a Fundamental Change Early Settlement will be determined by reference to the table below, based on the date on which the Fundamental Change becomes effective (the 
“Effective Date”) and the price (the “Stock Price”) paid per share for Common Stock in such Fundamental Change, which will be (a) in the case of a Fundamental Change described in clause (ii) of the definition of such 
term and the holders of Common Stock receive only cash in such transaction, the Stock Price paid per share will be the cash amount paid per share; or (b) otherwise, the Stock Price paid per share will be the average of the 
Closing Prices of the Common Stock on tlie 20 Trading Days prior to, but not including, the Effective Date of such Fundamental Change: 

_ Effective Date_ 
Stock Price June 20, 2024 June 1,2025 June 1,2026 June 1,2027 

$10.00 0.5851 04101 0.2103 0.0000 

$20.00 0.2875 0 2016 0.1034 0.0000 

$35.00 0.1554 0.1105 0.0575 0.0000 

$45.00 0.1046 0.0755 0.0418 0.0000 

$55.00 0.0606 0.0406 0.0223 0.0000 

$72.31 0.0000 0.0000 0.0000 0.0000 

$80.00 0.0438 0.0267 0.0091 0.0000 

$90.38 0.0932 0.0755 0.0539 0.0000 

$100.00 0.0775 0.0601 0.0373 0.0000 

$110.00 0.0653 0.0486 0.0269 0.0000 

$120.00 0.0560 0.0405 0.0209 0.0000 

$130.00 0.0490 0.0347 0.0173 0.0000 
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Effective Date 
Stock Price June 20, 2024 June 1, 2025 June 1, 2026 June 1,2027 

$200 00 0.0259 0.0181 0.0093 0.0000 

The Stock Prices set forth in the first column of the table will be adjusted upon the occurrence of certain events requiring adjustments to each Fixed Settlement Rate pursuant to Section 5.6fa). 

Each of the Make-Whole Share Amounts set forth in the table will be subject to adjustment in the same manner as the Fixed Settlement Rates as set forth in Section 5.6iai. 

If the Stock Price or Effective Date applicable to a Fundamental Change is not expressly set forth on the table, then the Make-Whole Share Amount will be determined as follows: 

(1) if the Stock Price is between two Stock Price amounts on the table or the Effective Date is between two dates on the table, die Make-Whole Share Amount will be determined by straight-line 
interpolation between die Make-Whole Share .Amounts set forth for die higher and lower Stock Price amounts and the two dates, as applicable, based on a 365-day year; 

(2) if the Stock Price is in excess of $200.00 per share (subject to adjustment as set forth in Section 5.6(p}\ then the Make-Whole Sitare Amount shall be zero; and 

(3) if the Stock Price is lesa than $10.00 per share (subject to adjustment as set forth in Section 5.6fa)) (the “Minimum Stock Price”), then the Make-Whole Share Amount shall be determined as if the 
Stock Price equaled the Minimum Stock Price, using straight-line interpolation, as described in clause (1) above, if the Effective Date is between two dates on the table. 

(c) No adjustment to the Settlement Rate need be made if Holders may participate in the transaction that would otherwise give rise to an adjustment, so long as the distributed assets or securities the Holders would 
receive upon settlement of the Purchase Contracts, if convertible, exchangeable, or exercisable, are convertible, exchangeable or exercisable, as applicable, without any loss of rights or privileges for a period of at least 45 
days following settlement of the Purchase Contracts. 

(d) The Fixed Settlement Rate shall not be adjusted: 

(i) upon the issuance of any shares of Common Stock pursuant to any present or future plan providing for the direct investment in Common Stock or the reinvestment of dividends or interest payable on the 
Company’s securities and the investment of additional optional amounts in shares of Common Stock under any plan; 

(ii) upon the issuance of any shares of Common Stock or options or rights to purchase shares of Common Stock pursuant to any present or future employee, director or 
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consultant compensation or other benefit plan or program of or assumed by the Company or any of its subsidiaries; 

(iii) upon the issuance of any shares of Common Stock pursuant to any option, warrant, right or any exercisable, exchangeable or convertible security outstanding as of the date the Units were first issued; 

(iv) for a change in the par value or a change to no par value of the Common Stock; 

(v) for accumulated and unpaid dividends, other than to the extent contemplated by Section 5. 6foi hereof; or 

(vi) upon the issuance of shares of Common Stock or securities convertible into, or exercisable or exchangeable for, Common Stock, in public or private transactions, for consideration in cash or property, at 
any price or for any benefit the Company deems appropriate. 

(e) All calculations and determinations pursuant to this Section 5.6 shall be made by the Company or its agent and the Purchase Contract Agent shall have no responsibility with respect to any such calculation or 
determination. 

SECTION 5.7. Notice of Adjustments and Certain Other Events. 

(a) Whenever the Fixed Settlement Rates are adjusted as herein provided, the Company shall: 

(i) forthwith compute the Settlement Rate in accordance with Section 5.6 and prepare and transmit to the Purchase Contract Agent a Company Certificate setting forth the adjusted Settlement Rate, the 
method of calculation thereof in reasonable detail, and the facts requiring such adjustment and upon which such adjustment is based; and 

(ii) within ten Business Days following the occurrence of an event that requires an adjustment to the Settlement Rate pursuant to Section 5. 6 (or if the Company is not aware of such occurrence, as 
soon as practicable after becoming so aware), provide a written notice to the Holders of the Units of the occurrence of such event and a statement in reasonable detail setting forth the method by which the 
adjustment to the Settlement Rate was determined and setting forth the adjusted Settlement Rate. 

(b) The Purchase Contract Agent shall not at any time be under any duty or responsibility to any Holder of Units to determine whether any facts exist which may require any adjustment of the Settlement Rate, or 
with respect to the nature or extent or calculation of any such adjustment when made, or with respect to the method employed in making the same. The Purchase Contract Agent shall not be accountable with respect to the 
validity or value (or the kind or amount) of any shares of Common Stock, or of any securities or property, which may at tire time be issued or delivered with respect to any Purchase Contract, and the Purchase Contract 
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Agent makes no representation with respect thereto. The Purchase Contract Agent shall not be responsible for any failure of the Company to issue, transfer or deliver any shares of Common Stock or other securities or 
property pursuant to a Purchase Contract or to comply with any of the duties, responsibilities orcovenants of the Company contained in this Article V. 

SECTION 5.8. Termination Event; Notice. 

The Purchase Contracts and all obligations and rights of the Company and the Holders thereunder, including, without limitation, the rights of the Holders to receive and the obligation of the Company to pay any 
Contract Adjustment Payments or any Deferred Contract Adjustment Payments, and the rights and obligations of the Holders to purchase shares of Common Stock, will immediately and automatically terminate, without the 
necessity of any notice or action by any Holder, the Purchase Contract Agent or the Company, if, on or prior to the Purchase Contract Settlement Date, a Termination Event shall have occurred. Upon the occurrence of a 
Termination Event, the Company shall promptly but in no event later than two Business Days thereafter give written notice thereof to the Purchase Contract Agent, the Collateral Agent, and to the Holders at their addresses as 
they appear in the Security Register. Upon and after the occurrence of a Termination Event, the Units shall thereafter represent the right to receive the Debentures underlying the Applicable Ownership Interest in Debentures 
or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, forming a part of such Units in the case of Corporate Units, or Treasury Securities in the case of Treasury Units, in accordance with the 
provisions of Section 4.3 of the Pledge Agreement. 

SECTION 5.9. Early Settlement. 

(a) A holder of Corporate Units may settle the related Purchase Contracts in their entirety at any time on or prior to the seventh Business Day immediately preceding the Purchase Contract Settlement Date, in the 
manner described herein, but only in integral multiples of 20 Corporate Units; provided, however that a Holder of Corporate Units will not be permitted to settle the related Purchase Contracts during any period commencing 
on and including the Business Day preceding the first Remarketing Date in any Remarketing Period, and ending on and including, in the case of a Successful Remarketing during such Remarketing Period, the Reset Effective 
Date, or, if no Remarketing during such Remarketing Period is successful, the Business Day following the last Remarketing Date occurring during such Remarketing Period: provided, farther, if the Treasury Portfolio has 
become a component of the Corporate Units, Holders of Corporate Units may settle early only in integral multiples of 160,000 Corporate Units at any time on or prior to the second Business Day immediately preceding the 
Purchase Contract Settlement Date (or such other number of Corporate Units as may be determined by the Remarketing Agents upon a Successful Remarketing of the Debentures if the Reset Effective Date is not a Payment 
Date). A holder of Treasury Units may settle the related Purchase Contracts in their entirety at any time on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date in the manner 
described herein (an “Early Settlement”) but only in integral multiples of 20 Treasury Units. The right to Early Settlement is subject to there being in effect a Registration Statement covering the shares of Common Stock to 
be issued and delivered in respect of the Puchase Contracts being settled, if such a Registration Statement is required (in the view of counsel for the Company, which need not be in the form of a written opinion) under the 
Securities Act. If such a Registration Statement is so required, the Company covenants and agrees to use its 
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commercially reasonable efforts to (x) have in effect a Registration Statement covering any securities to be delivered in respect of the Purchase Contracts being settled and (y) provide a Prospectus in connection therewith, in 
each case in a form that may be used in connection with such Early Settlement. In tlie event that a Holder seeks to exercise its Early Settlement right and a Registration Statement is required to be effective in connection with 
the exercise of such right but no such Registration Statement is then effective, the Holder’s exercise of such right shall be void unless and until such a Registration Statement shall be effective and the Company shall have no 
further obligation with respect to any such Registration Statement if, notwithstanding using its commercially reasonable efforts, no Registration Statement is then effective. Upon Early Settlement, (i) the Holder’s right to 
receive additional Contract Adjustment Payments in respect of such Purchase Contracts will terminate and (ii) no adjustment will be made to or for the Holder on account of Deferred Contract Adjustment Payments, or any 
amount accrued in respect of Contract Adjustment Payments. In order to exercise the right to effect any Early Settlement with respect to any Purchase Contracts, the Holder of the Certificate evidencing Units shall deliver 
such Certificate to the Purchase Contract Agent at the Corporate Trust Office duly endorsed for transfer to the Company or in blank with the form of Election to Settle Early/Fundamental Change Early Settlement on the 
reverse thereof duly completed and executed and accompanied by payment (payable to the Company in immediately available funds) in an amount (the “Early Settlement Amount”) equal to tlie sum of 

(i) the product of (A) the Stated Amount times (B) the number of Purchase Contracts with respect to which the Holder has elected to effect Early Settlement, plus 

(ii) if such delivery is made with respect to any Purchase Contracts during the period from the close of business on any Record Date relating to any Payment Date to the opening of business on such Payment 
Date, an amount equal to the Contract Adjustment Payments payable, if any, on such Payment Date with respect to such Purchase Contracts; provided. that no payment is required if the Company has elected to defer 
the Contract Adjustment Payments which would otherwise be payable on the Payment Date. 

Except as provided in the immediately preceding sentence and subject to Section 5.2(d). no payment or adjustment shall be made upon Early Settlement of any Purchase Contract on account of any Contract Adjustment 
Payments accrued on such Purchase Contract or on account of any dividends on the Common Stock. In order for any of the foregoing requirements to be considered satisfied or effective with respect to a Purchase Contract 
underlying any Unit on or by a particular Business Day, such requirement must be met at or prior to 5:00 p.m., New York City time, on such Business Day; the first Business Day on which all of the foregoing requirements 
have been satisfied by 5:00 p.m., New York City time, shall be the “Early Settlement Date” with respect to such Unit. Upon Early Settlement of the Purchase Contracts, the rights of the Holders to receive and the obligation 
of the Company to pay any Contract Adjustment Payments (including any accrued and unpaid Contract Adjustment Payments) with respect to such Purchase Contracts shall immediately and automatically terminate, except 
that the Holders will receive any accrued and unpaid Contract Adjustment Payments if the Early Settlement Date falls after a Record Date relating to any Payment Date and prior to the opening of business on such Payment 
Date. 

(b) Upon Early Settlement of Purchase Contracts by a Holder of the related Units, the Company shall issue, and the Holder shall be entitled to receive, a number of newly-issued sitares 
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of Common Stock (or in the case of an Early Settlement following a Reorganization Event, a number of Exchange Property Units) equal to the Minimum Settlement Rate for each Purchase Contract as to which Early 
Settlement is effected. 

(c) No later than the third Business Day after the applicable Early Settlement Date the Company shall cause (i) the shares of Common Stock issuable upon Early Settlement of Purchase Contracts to be issued and a 
certificate or certificates for the full number of such shares of Common Stock together with payment in lieu of any fraction of a share, as provided in Section 5.10. to be delivered to the Purchase Contract Agent at the 
Corporate Trust Office, and (ii) the related Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, in the case of Corporate Units, or the related Treasury Securities, in the 
case of Treasury Units, to be released from the Pledge by the Collateral Agent and transferred, in each case, to the Purchase Contract Agent for delivery to the Holder thereof or its designee. 

(d) Upon Early Settlement of any Purchase Contracts, and subject to receipt of shares of Common Stock from the Company and the Applicable Ownership Interest in Debentures, the Applicable Ownership Interest 
in the Treasury Portfolio or Treasury Securities, as the case may be, from tire Collateral Agent or tire Purchase Contract Agent, as applicable, shall, in accordance with the instructions provided by the Holder of such Purchase 
Contracts on the applicable form of Election to Settle Early/Fundamental Change Early Settlement on the reverse of the Certificate evidencing the related Units, (i) transfer to the Holder the Applicable Ownership Interest in 
Debentures, the Applicable Ownership Interest in the Treasury Portfolio or the Treasury Securities, as the case may be, forming a part of the related Units, and (ii) deliver to the Holder a certificate or certificates for the full 
number of shares of Common Stock issuable upon such Early Settlement together with payment in lieu of any fraction of a share, as provided in Section 5. J 0. 

(e) In the event that Early Settlement is effected with respect to Purchase Contracts underlying less than all the Units evidenced by a Certificate, upon such Early Settlement the Company shall execute and the 
Purchase Contract Agent shall authenticate, countersign and deliver to the Holder thereof, at the expense of the Company, a Certificate evidencing tine Units as to which Early Settlement was not effected. 

SECTION 5.10. No Fractional Shares. 

No fractional shares or scrip representing fractional shares of Common Stock shall be issued or delivered upon settlement on the Purchase Contract Settlement Date or upon Early Settlement or Fundamental Change 
Early Settlement of any Purchase Contracts. If Certificates evidencing more than one Purchase Contract shall be surrendered for settlement at one time by the same Holder, the number of full shares of Common Stock which 
shall be delivered upon settlement shall be computed on the basis of the aggregate number of Purchase Contracts evidenced by the Certificates so surrendered. Instead of any fractional share of Common Stock which would 
otherwise be deliverable upon settlement of any Purchase Contracts on the Purchase Contract Settlement Date or upon Early Settlement or Fundamental Change Early Settlement, the Company, through the Purchase Contract 
Agent, shall make a cash payment in respect of such fractional interest in an amount equal to such fractional share times (i) the Threshold Appreciation Price (taking into account any adjustments pursuant to Section in 
the case of an Early Settlement or (ii) the Applicable Market Value calculated as if the date of such settlement were the 
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Purchase Contract Settlement Date, in all other circumstances. The Company shall provide the Purchase Contract Agent from time to time with sufficient funds to permit the Purchase Contract Agent to make all cash 
payments required by this Section 5. 10 in a timely manner. 

SECTION 5.11. Charges and Taxes. 

The Company will pay all stock transfer and similar taxes attributable to the initial issuance and delivery of the shares of Common Stock pursuant to the Purchase Contracts; provided, however, that the Company shall 
not be required to pay any such tax or taxes which may be payable in respect of any exchange of or substitution for a Certificate evidencing a Unit or any issuance of a share of Common Stock in a name other than that of the 
registered Holder of a Certificate surrendered in respect of the Units evidenced thereby, other than in the name of the Purchase Contract Agent, as custodian for such Holder, and the Company shall not be required to issue or 
deliver such Common Stock share certificates or Certificates unless or until the Person or Persons requesting the transfer or issuance thereof shall have paid to the Company the amount of such tax or shall have established to 
the satisfaction of the Company that such tax has been paid or that no such tax is due. 

ARTICLE VI 

Remedies 

SECTION 6.1. Unconditional Right of Holders to Receive Contract Adjustment Payments and to Purchase Shares of Common Stock. 

The Holder of any Corporate Unit or Treasury Unit shall have the right, which is absolute and unconditional (subject to the right of the Company to defer payment thereof pursuant to Section 5.3. the prepayment of 
Contract Adjustment Payments pursuant to Section 5.9(a). the forfeiture of any Contract Adjustment Payments upon Early Settlement pursuant to Section 5.9(b). and the forfeiture of any Contract Adjustment Payments or 
Deferred Contract Adjustment Payments upon the occurrence of a Termination Event), to receive payment of each installment of the Contract Adjustment Payments with respect to the Purchase Contract constituting apart of 
such Unit on the respective Payment Date for such Unit and to purchase Common Stock pursuant to such Purchase Contract and, in each such case, to institute suit for the enforcement of any such payment and right to 
purchase Common Stock, and such rights shall not be impaired without the consent of such Holder. 

SECTION 6.2. Restoration of Rights and Remedies. 

If any Holder has instituted any proceeding to enforce any right or remedy under this Agreement and such proceeding has been discontinued or abandoned for any reason, or has been determined adversely to such 
Holder, then and in every such case, subject to any determination in such proceeding, the Company and such Holder shall be restored severally and respectively to their former positions hereunder and thereafter al! rights and 
remedies of such Holder shall continue as though no such proceeding had been instituted. 
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SECTION 6.3. Rights and Remedies Cumulative. 

Except as otherwise provided with respect to the replacement or payment of mutilated, destroyed, lost or stclen Certificates in the last paragraph of Section 3 JO. no right or remedy herein conferred upon or reserved to 
the Holders is intended to be exclusive of any other right or remedy, and every riglit and remedy shall, to the extent permitted by law, be cumulative and in addition to every other right and remedy given hereunder or now or 
hereafter existing at law or in equity or otherwise The assertion or employment of any right or remedy hereunder, or otherwise, shall not prevent the concurrent assertion or employment of any other appropriate right or 
remedy. 

SECTION 6.4. Delay or Omission Not Waiver. 

No delay or omission of any Holder to exercise any right or remedy upon a Default shall impair any such right or remedy or constitute a waiver of any such right. Every right and remedy given by this Article VI or by 
law to the Holders may be exercised from time to time, and as often as may be deemed expedient, by such Holders. 

SECTION 6.5. Undertaking for Costs. 

All parties to this Agreement agree, and each Holder of a Unit, by its acceptance of such Unit shall be deemed to have agreed, that any court may in its discretion require, in any suit for the enforcement of any right or 
remedy tinder this Agreement, or in any suit against the Purchase Contract Agent for any action taken, suffered or omitted by it as Purchase Contract Agent, the filing by any party litigant in such suit of an undertaking to pay 
the costs of such suit, and that such court may in its discretion assess reasonable costs, including reasonable attorneys’ fees and expenses, against any party litigant in such suit, having due regard to the merits and good faith of 
the claims or defenses made by such party litigant; provided, that the provisions of this Section 6.5 shall not apply to any suit instituted by the Company, to any suit instituted by the Purchase Contract Agent, to any suit 
instituted by any Holder, or group of Holders, holding in the aggregate more than 10% of the Outstanding Units, orto any suit instituted by any Holder for the enforcement of any Contract Adjustment Payments or interest on 
any Debentures owed pursuant to such Holder’s Applicable Ownership Interests in Debentures on or after the respective Payment Dale therefor (subject to Section 5.3) in respect of any Unit held by such Holder, or for 
enforcement of the right to purchase shares of Common Stock under the Purchase Contracts comprising part of any Unit held by such Holder. 

SECTION 6.6. Waiver of Stay or Extension Laws. 

The Company covenants (to the extent that it may lawfully do so) that it will not at any time insist upon, or plead, or in any manner whatsoever claim or take the benefit or advantage of, any stay or extension law 
wherever enacted, now or at any time hereafter in force, which may affect the covenants or the performance of this Agreement; and the Company (to the extent that it may lawfully do so) hereby expressly waives all benefit or 
advantage of any such law and covenants that it will not hinder, delay or impede the execution of any power herein granted to the Purchase Contract Agent or the Halders, hut will suffer and permit the execution of every’ such 
power as though no such law had been enacted. 
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ARTICLE VH 

The Purchase Contract Agent 

SECTION 7.1. Certain Duties and Responsibilities. 

(a) The Purchase Contract Agent: 

(1) undertakes to perform, with respect to the Units, such duties and only such duties as are specifically set forth in this Agreement and no implied covenants or obligations shall be read into this Agreement 
against the Purchase Contract Agent; and 

(2) may, with respect to the Units, conclusively rely, as to the truth of the statements and the correctness of the opinions expressed therein, in the absence of bad faith on the part of the Purchase Contract 
Agent, upon certificates or opinions furnished to the Purchase Contract Agent and conforming to the requirements of this Agreement, but in the case of any certificates or opinions which by any provision hereof are 
specifically required to be furnished to the Purchase Contract Agent, the Purchase Contract Agent shall be under a duty to examine the same to determine whether or not they conform to the requirements of this 
Agreement (but need not confirm or investigate the accuracy of mathematical calculations or other facts stated therein). 

(b) No provision of this Agreement shall be construed to relieve the Purchase Contract Agent from liability for its own negligent action, its own negligent failure to act, or its own willful misconduct, except that: 

(1) this Section 7. 1(h) shall not be construed to limit the effect of Section 7.1(a) '. 

(2) the Purchase Contract Agent shall not be liable for any error of judgment made in good faith by a Responsible Officer, unless it shall be proved that the Purchase Contract Agent was negligent in 
ascertaining the pertinent facts; and 

(3) no provision of this Agreement shall require the Purchase Contract Agent to expend or risk its own funds or otherwise incur any financial liability in the performance of any of its duties hereunder, or in the 
exercise of any of its rights or powers. 

(c) Whether or not therein expressly so provided, every provision of this Agreement relating to the conduct or affecting the liability of or affording protection to the Purchase Contract Agent shall be subject to the 
provisions of this Section 7.1 

(d) The Purchase Contract Agent is authorized to execute, deliver and perform the Pledge Agreement in its capacity as Purchase Contract Agent and to grant the Pledge. The Purchase Contract Agent shall be entitled 
to all of the rights, privileges, immunities and indemnities contained in this Agreement with respect to any duties of the Purchase Contract Agent under, or actions taken by the Purchase Contract Agent pursuant to, such 
Pledge Agreement and any Remarketing Agreement entered into by the Purchase Contract Agent to effectuate Section 5. 4 hereof or Section 6.3 of the Pledge Agreement. 
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(e) In case a Default has occurred (that has not been cured or waived) and the Purchase Contract Agent has been notified as contemplated by Section 7.3(i). the Purchase Contract Agent shall exercise such of the 
rights and powers vested in it by this Agreement, and use the same degree of care and skill in its exercise thereof, as a prudent person would exercise or use under the circumstances in the conduct of his or her own affairs. 

(f) At the request of the Company, the Purchase Contract Agent is authorized to execute, deliver and perform one or more Remarketing Agreements to, among other things, effectuate Section 5.4 . 

SECTION 7.2. Notice of Default. 

Within 90 days after the occurrence of any Default hereunder of which a Responsible Officer of the Purchase Contract Agent has been notified as contemplated in Section 7.3(i). the Purchase Contract Agent shall 
transmit by mail to the Company, and to the Holders of Units as their names and addresses appear in the Security Register, notice of such Default hereunder, unless such Default shall have been cured or waived; provided, 
that, except for a Default in any payment obligation hereunder, the Purchase Contract Agent shall be protected in withholding such notice if and so long as a Responsible Officer of tire Purchase Contract Agent in good faith 
determines that the withholding of such notice is in the interests of the Holders of the Units. 

SECTION 7.3. Certain Rights of Purchase Contract Agent. 

Subject to the provisions of Section ~7 : 

(a) the Purchase Contract Agent may conclusively rely and shall be fully protected in acting or refraining from acting upon any resolution, certificate, statement, instrument, opinion, report, notice, request, direction, 
consent, order, bond, debenture, note, other evidence of indebtedness or other paper or document believed by it to be genuine and to have been signed or presented by the proper party or parties; 

(b) any request or direction of the Company mentioned herein shall be sufficiently evidenced by a Company Certificate, Issuer Order or Issuer Request, and any resolution of the Board of Directors of the Company 
may be sufficiently evidenced by a Board Resolution; 

(c) whenever in the administration of this Agreement the Purchase Contract Agent shall deem it desirable that a matter be proved or established prior to taking, suffering or omitting to take any action hereunder, the 
Purchase Contract Agent (unless other evidence be herein specifically prescribed) may, in the absence of bad fai th on its part, rely upon a Company Certificate; 

(d) the Purchase Contract Agent may consult with counsel of its selection and the advice of such counsel or any Opinion of Counsel shall be full and complete authorization and protection in respect of any action 
taken, suffered or omitted by it hereunder in good faith and in reliance thereon; 

(e) the Purchase Contract Agent shall not be bound to make any investigation into the facts or matters stated in any resolution, certificate, statement, instrument, opinion, report, notice. 
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request, direction, consent, order, bond, debenture, note, other evidence of indebtedness or other paper or document, but the Purchase Contract Agent, in its discretion, may make reasonable further inquiry or investigation into 
such facts or matters related to the execution, delivery and performance of the Purchase Contracts as it may see fit, and, if the Purchase Contract Agent shall determine to make such further inquiry or investigation, it shall be 
given a reasonable opportunity to examine the books, records and premises of the Company personally or by an agent or attorney; 

(f) the Purchase Contract Agent may execute any of the powers hereunder or perform any duties hereunder either directly or by or through agents or attorneys oran Affiliate and the Purchase Contract Agent shall not 
be responsible for any misconduct or negligence on the part of any agent or attorney or an Affiliate appointed with due care by it hereunder; 

(g) the rights, privileges, protections, immunities and benefits given to the Purchase Contract Agent, including, withoul limitation, its right to be indemnified, are extended to, and shall be enforceable by, the 
Purchase Contract Agent in each of its capacities hereunder; 

(h) the Purchase Contract Agent shall be under no obligation to exercise any of the rights or powers vested in it by this Agreement at the request or direction of any of the Holders pursuant to this Agreement, unless 
such Holders shall have offered to the Purchase Contract Agent security or indemnity satisfactory to the Purchase Contract Agent against the costs, expenses and liabilities which might be incurred by it in compliance with 
such request or direction; 

(i) the Purchase Contract Agent shall not be liable for any action taken, suffered, or omitted to be taken by it in good faith and reasonably believed by it to be authorized or within the discretion or rights or powers 
conferred upon it by this Agreement; 

0) the Purchase Contract Agent shall not be deemed to have notice of any adjustment to the Fixed Settlement Rate, the occurrence of a Termination Event or any Default hereunder unless written notice of any such 
adjustment, occurrence or event which is in fact such a Default is received by the Purchase Contract Agent at the Corporate Trust Office of the Purchase Contract Agent and such notice references this Agreement; 

(k) the Purchase Contract Agent may request that the Company deliver a certificate setting forth the names of individuals and/or titles of officers authorized at such time to take specified actions pursuant to this 
Agreement; and 

(1) in no event shall the Purchase Contract Agent be responsible or liable for special, indirect, punitive or consequential loss or damage of any kind whatsoever (including, but not limited to, loss of profit) 
irrespective of whether the Purchase Contract Agent has been advised of the likelihood of such loss or damage and regardless of the form of action. 

SECTION 7.4. Not Responsible for Recitals or Issuance of Units. 

The recitals contained herein and in the Certificates shall be taken as the statements of the Company and the Purchase Contract Agent assumes no responsibility for their accuracy. The Purchase Contract Agent makes 
no representations as to the validity or sufficiency of either this Agreement or of the Units, or of the Pledge Agreement, the Pledge or the Remarketing 
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Agreement. The Purchase Contract Agent shall not be accountable for the use or application by the Company of the proceeds in respect of the Purchase Contracts. 

SECTION 7.5. May Hold Units. 

.Amy Security Registrar or any other agent of the Company, or the Purchase Contract Agent and its Affiliates, in their individual or any other capacity, may become the owner or pledgee of Units and may otherwise deal 
with the Company, the Collateral Agent or any other Person with the same rights it would have if it were not Security Registrar or such other agent, or the Purchase Contract Agent. The Company or NEE Capital may become 
the owner or pledgee of Units. 

SECTION 7.6. Money Held in Custody. 

Money held by the Purchase Contract Agent in custody hereunder need not be segregated from the Purchase Contract Agent’s other funds except to the extent required by law or provided herein. The Purchase Contract 
Agent shall be under no obligation to invest or pay interest on any money received by it hereunder except as otherwise provided herein or agreed in writing with the Company. 

SECTION 7.7. Compensation and Reimbursement. 

The Company agrees: 

(a) to pay to the Purchase Contract Agent from time to time such compensation for all services rendered by it hereunder as the parties shall agree from time to time in writing (which compensation shall not be 
limited by any provisions of law in regards to the compensation of a trustee of an express trust), 

(b) except as otherwise expressly provided herein, to reimburse the Purchase Contract Agent upon its request for all reasonable expenses, disbursements and advances incurred or made by the Purchase 
Contract Agent in accordance with any provision of this Agreement (including the reasonable compensation and the expenses and disbursements of its agents and counsel), except any such expense, disbursement or 
advance incurred or made as a result of its negligence or bad faith; and 

(c) to indemnify the Purchase Contract Agent and any predecessor Purchase Contract Agent and each of its directors, officers, agents and employees (collectively, with the Purchase Contract Agent, the 
“Indemnitees”) for, and to hold each Indemnitee harmless against, any loss, liability or expense incurred without negligence, willful misconduct or bad faith on its part, arising out of or in connection with the 
acceptance or administration or the performance of its duties hereunder, including the costs and expenses of defending itself against any claim (whether asserted by the Company, or any Holder or any other Person) or 
liability in connection with the exercise or performance of any of its powers or duties hereunder (including, without limitation, in connection with the exercise or performance of any of its powers or duties under the 
Pledge Agreement and the Remarketing Agreement. 
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“Purchase Contract Agent” for purposes of this Section 7. 7 shall include any predecessor Purchase Contract Agent; provided, however, that the negligence or bad faith of any Purchase Contract Agent hereunder shall not 
affect the rights of any other Purchase Contract Agent hereunder. 

The Purchase Contract Agent shall have a lien prior to the Units as to all property and funds held by it hereunder for any amount owing to it or any predecessor Purchase Contract Agent pursuant to this Section 7,7. 
except with respect to funds held in trust for the benefit of the Holders of particular Units. 

When the Purchase Contract Agent incurs expenses or renders services in an action or proceeding commenced pursuant to Section 4.3 of the Pledge Agreement upon the occurrence of a Termination Event, the 
expenses (including the reasonable charges and expenses of its counsel) and the compensation for the services are intended to constitute expenses of administration under any applicable Federal or State bankruptcy, 
insolvency or other similar law. 

The provisions of this Section 7.7 shall survive the resignation and removal of the Purchase Contract Agent, the satisfaction or discharge of the Units and the Purchase Contracts and the termination of this Agreement 
and the Pledge Agreement. 

SECTION 7.8. Corporate Purchase Contract Agent Required; Eligibility. 

There shall at all times be a Purchase Contract Agent hereunder which shall be (i) not an Affiliate of the Company and (ii) a corporation organized and doing business under die laws of the United States of America, 
any State thereof or the District of Columbia, authorized under such laws to exercise corporate trust powers, having (or being a member of a bank holding company having) a combined capital and surplus of at least 
S50,000,000 and subject to supervision or examination by Federal or State authority. If such corporation publishes reports of condition at least annually, pursuant to law or to the requirements of said supervising or examining 
authority, then for the purposes of this Section 7.8. the combined capital and surplus of such corporation shall be deemed to be its combined capital and surplus as set forth in its most recent report of condition so published. If 
at any time the Purchase Contract Agent shall cease to be eligible in accordance with Ilie provisions of this See/jon 7.8. it shall resign immediately in the manner and with the effect hereinafter specified in this Article VIL 

SECTION 7.9. Resignation and Removal; Appointment of Successor. 

(a) No resignation or removal of the Purchase Contract Agent and no appointment of a successor Purchase Contract Agent pursuant to this Article VII shall become effective until the acceptance of appointment by 
the successor Purchase Contract Agent in accordance with the applicable requirements of Section 7.10. 

(b) The Purchase Contract Agent may resign at any time by giving written notice thereof to the Company 60 days prior to the effective date of such resignation. If the instrument of acceptance by a successor 
Purchase Contract Agent required by Section 7.10 shall not have been delivered to the Purchase Contract Agent within 30 days after the giving of such notice of 
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resignation, the resigning Purchase Contract Agent may petition, at the expense of the Company, any court of competent jurisdiction for the appointment of a successor Purchase Contract Agent. 

(c) The Purchase Contract Agent may be removed at any time by Act of the Holders of a majority in number of the Outstanding Units delivered to the Purchase Contract Agent and the Company. If the instrument of 
acceptance by a successor Purchase Contract Agent required by Section 7.10 shall not have been delivered to the Purchase Contract Agent within 30 days after the receipt of such Act of the Holders, the Purchase Contract 
Agent being removed may petition, at the expense of the Company, any court of competent jurisdiction for the appointment of a successor Purchase Contract Agent. 

(d) If at any time 

(1) the Purchase Contract Agent fails to comply with Section 310(b) of the TIA, after written request therefor by the Company or by any Holder who has been a bona fide Holder of a Unit for at least six 
months, 

(2) the Purchase Contract Agent shall cease to be eligible under /ter/vin 7.# and shall fail to resign after written request therefor by the Company or by any such Holder, or 

(3) the Purchase Contract Agent shall become incapable of acting or shall be adjudged a bankrupt or insolvent or a receiver of the Purchase Contract Agent or of its property shall be appointed or any public 
officer shall take charge or control of the Purchase Contract Agent or of its property or affairs for the purpose of rehabilitation, conservation or liquidation, 

then, in any such case, (i) the Company by a Board Resolution may remove the Purchase Contract Agent, or (ii) any Holder who has been a bona fide Holder of a Unit for at least six months may, on behalf of itself and all 
others similarly situated, petition any court of competent jurisdiction for the removal of the Purchase Contract Agent and the appointment of a successor Purchase Contract Agent 

(e) If the Purchase Contract Agent shall resign, be removed or become incapable of acting, or if a vacancy shall occur in the Corporate Trust Office of the Purchase Contract Agent for any cause, the Company, by a 
Board Resolution, shall promptly appoint a successor Purchase Contract Agent and shall comply with the applicable requirements of Section 7.10. If no successor Purchase Contract Agent shall have been so appointed by the 
Company and accepted appointment in the manner required by Section 7.10. the Purchase Contract Agent or any Holder who has been a bona fide Holder of a Unit for at least six months may, on behalf of itself and all others 
similarly situated, petition any court of competent jurisdiction for the appointment of a successor Purchase Contract Agent. 

(f) The Company shall give, or shall cause such successor Purchase Contract Agent to give, notice of each resignation and each removal of the Purchase Contract Agent and each appointment of a successor Purchase 
Contract Agent by mailing written notice of such event by first-class mail, postage prepaid, to all Holders as their names and addresses appear in the Security 
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Register. Each notice shall include the name of the successor Purchase Contract Agent and the address of its Corporate Trust Office. 

(g) If the Purchase Contract Agent has or shall acquire any “conflicting interest” within the meaning of Section 310(b) of the TIA, the Purchase Contract Agent and the Company shall in all respects comply with the 
provisions of Section 310(b) of the TIA. 

SECTION 7.10. Acceptance of Appointment by Successor. 

(a) In case of the appointment hereunder of a successor Purchase Contract Agent, every such successor Purchase Contract Agent so appointed shall execute, acknowledge and deliver to the Company and to the 
retiring Purchase Contract Agent an instrument accepting such appointment, and thereupon the resignation or removal of the retiring Purchase Contract Agent shall become effective and such successor Purchase Contract 
Agent, without any further act, deed or conveyance, shall become vested with all the rights, powers, trusts and duties of the retiring Purchase Contract Agent; but, on the request of the Company or the successor Purchase 
Contract Agent, such retiring Purchase Contract Agent shall, upon payment of its charges, execute and deliver an instrument transferring to such successor Purchase Contract Agent all the rights, powers and trusts of the 
retiring Purchase Contract Agent and shall duly assign, transfer and deliver to such successor Purchase Contract Agent all property and money held by such retiring Purchase Contract Agent hereunder. 

(b) Upon request of any such successor Purchase Contract Agent, the Company shall execute any and all instruments for more fully and certainly vesting in and confirming to such successor Purchase Contract 
Agent all such rights, powers and trusts referred to in Section 7.10(a) . 

(c) No successor Purchase Contract Agent shall accept its appointment unless at the time of such acceptance such successor Purchase Contract Agent shall be qualified and eligible under this Jrric/e P7Z 

SECTION 7.11. Merger, Conversion, Consolidation or Succession to Business. 

Any Person into which the Purchase Contract Agent may be merged or converted or with which it may be consolidated, or any Person resulting from any merger, conversion or consolidation to which the Purchase 
Contract Agent shall be a party, or any Person succeeding to all or substantially all the corporate trust business of the Purchase Contract Agent, shall be the successor of the Purchase Contract Agent hereunder, provided such 
Person shall be otherwise qualified and eligible under this Article VIL without the execution or filing of any paper or any further act on the part of any of the parties hereto. In case any Certificates shall have been 
authenticated and executed on behalf of the Holders, but not delivered, by the Purchase Contract Agent then in office, any successor by merger, conversion or consolidation to such Purchase Contract Agent may adopt such 
authentication and execution and deliver the Certificates so authenticated and executed with the same effect as if such successor Purchase Contract Agent had itself authenticated and executed such Securities. The Purchase 
Contract Agent will give prompt written notice to the Company of such merger, conversion or consolidation. 
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SECTION 7.12. Preservation of Information; Communications to Holders. 

(a) The Purchase Contract Agent shall preserve, in as current a form as is reasonably practicable, the names and addresses of Holders received by the Purchase Contract Agent in its capacity as Security Registrar. 

(b) If three or more Holders (herein referred to as “Applicants”) apply in writing to the Purchase Contract Agent, and furnish to the Purchase Contract Agent reasonable proof that each such Applicant has owned a 
Unit for a period of at least six months preceding the date of such application, and such application states that the Applicants desire to communicate with other Holders with respect to their rights under this Agreement or 
under the Units and is accompanied by a copy of the form of proxy or other communication which such Applicants propose to transmit, then the Purchase Contract Agent shall mail to all the Holders copies of the form of 
proxy or other communication which is specified in such request, wilh reasonable promptness after a tender to the Purchase Contract Agent of the materials to be mailed and of payment, or provision for the payment, of the 
reasonable expenses of such mailing. 

SECTION 7.13. No Obligations of Purchase Contract Agent. 

Except to the extent otherwise provided in this Agreement, the Pledge Agreement or the Remarketing Agreement, the Purchase Contract Agent assumes no obligations and shall not be subject to any liability under this 
Agreement, the Pledge Agreement, the Remarketing Agreement or any Purchase Contract in respect of the obligations of the Holder of any Unit thereunder. The Company agrees, and each Holder of a Certificate, by its 
acceptance thereof, shall be deemed to have agreed, that the Purchase Contract Agent’s execution of the Certificates on behalf of the Holders shall be solely as agent and attomey-in-fact for the Holders, and that the Purchase 
Contract Agent shall have no obligation to perform such Purchase Contracts on behalf of the Holders, except to the extent expressly provided in Article Khereof. 

SECTION 7.14. Tax Compliance. 

(a) The Purchase Contract Agent, on its own behalf and on behalf of the Company, will comply with all applicable certification, information reporting and withholding (including “backup” withholding) 
requirements imposed by applicable tax laws, regulations or administrative practice with respect to (i) any payments made with respect to the Units or (tí) the issuance, delivery, holding, transfer, redemption or exercise of 
rights under the Units. Such compliance shall include, without limitation, the preparation and timely filing of required returns and the timely payment of all amounts required to be withheld to the appropriate taxing authority 
or its designated agent. 

(b) The Purchase Contract Agent shall comply with any written direction received from the Company with respect to the execution or certification of any required documentation and the application of such 
requirements to particular payments or Holders or in other particular circumstances, and may for purposes of this Agreement conclusively rely on any such direction in accordance with the provisions of Section 7.1(a)(2) 
hereof. 
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(c) The Purchase Contract Agent shall maintain all appropriate records documenting compliance with such requirements, and shall make such records available, on written request, to the Company or its authorized 
representative within a reasonable period of time after receipt of such request. 

(d) Without limiting the foregoing, the Purchase Contract Agent shall be entitled to deduct FATCA Withholding Tax (as hereinafter defined), and shall have no obligation to gross-up any payment hereunder or to pay 
any additional amount as a result of such FATCA Withholding Tax. Each of the Company and the Purchase Contract Agent agrees to cooperate and to provide the other with such information as each may have in its 
possession to enable the determination of whether any payments pursuant to this Agreement are subject to the withholding requirements described in Section 1471(b) of the Code or otherwise imposed pursuant to Sections 
1471 through 1474 of the Code and any regulations, or agreements thereunder or official inteipretations thereof (“FATCA Withholding Tax”). 

ARTICLE VIII 

SECTION 8.1. Supplemental Agreements Without Consent oiHolders. 

Supplemental Agreements 

Without the consent of any Holders, the Company and the Purchase Contract Agent, at any time and from time to time, may enter into one or more agreements supplemental hereto, in form satisfactory to the Company 
and the Purchase Contract Agent, for any of the following purposes: 

(i) to evidence the succession of another Person to the Company, and the assumption by any such successor of the covenants of the Company herein and in the Certificates; 

(ii) to add to the covenants of the Company for the benefit of the Holders or to surrender any right or power herein conferred upon the Company; 

(iii) to evidence and provide for the acceptance of appointment hereunder by a successor Purchase Contract Agent; 

(iv) to make provision with respect to the rights of Holders pursuant to the requirements of Section 5.6(br. or 

(v) to cure any ambiguity, to correct or supplement any provisions herein which may be inconsistent with any other provisions herein, orto make any other provisions with respect to such matters or questions 
arising under this Agreement; provided such action shall not adversely affect the interests of the Holders in any material respect; and provided further that any amendment made solely to conform the provisions of this 
Agreement to the description of the Units, the Purchase Contracts and the other components of the Units contained in the prospectus supplement, dated June 18, 2024, and the accompanying prospectus dated March 
22, 2024 relating to the Units will not be deemed to adversely affect the interests of the Holders. 
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SECTION 8.2. Supplemental Agreements with Consent of Holders. 

With the consent of the Holders of not less than a majority of the outstanding Purchase Contracts voting together as one class, by Act of said Holders delivered to the Company and the Purchase Contract Agent, the 
Company, when authorized by a Board Resolution, and the Purchase Contract Agent may enter into an agreement or agreements supplemental hereto for the purpose of modifying in any manner the terms of the Purchase 
Contracts, or the provisions of this Agreement or the rights of the Holders in respect of the Units, provided, however. that, except as contemplated herein, no such supplemental agreement shall, without the consent of the 
Holder of each Outstanding Unit affected thereby. 

(a) change any Payment Date; 

(b) change the amount or the type of Collateral required to be Pledged to secure a Holder’s obligations under a Purchase Contract; 

(c) impair the right of the Holder of any Equity Unit to receive distributions on the related Collateral (except for the rights of Holders of Corporate Units to substitute the Treasury Securities for the Pledged 
Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio or the rights of holders of Treasury Units to substitute Applicable Ownership Interest in 
Debentures or the Applicable Ownership Interest in the Treasury Portfolio for the Pledged Treasury Securities), or otherwise adversely affect the Holder’s rights in or to such Collateral; 

(d) reduce any Contract Adjustment Payments or any Deferred Contract Adjustment Payment, or change any place where, or the coin or currency in which, any Contract Adjustment Payment is payable; 

(c) impair the right to institute suit for the enforcement of any Purchase Contract, including any Contract Adjustment Payments or Deferred Contract Adjustment Payments; 

(f) except as required pursuant to Section 5.6. reduce the number of shares of Common Stock to be purchased pursuant to any Purchase Contract or the amount of any other security or other property to be 
purchased under a Purchase Contract, increase the price to purchase shares of Common Stock or any other security or other property upon settlement of any Purchase Contract, change the Purchase Contract Settlement 
Date or the right to Early Settlement or Fundamental Change Early Settlement or otherwise adversely affect the Holder’s rights under any Purchase Contract in any material respect; or 

(g) reduce the percentage of the outstanding Purchase Contracts the consent of whose Holders is required for any modification or amendment to the provisions of this Agreement or the Purchase Contracts; 

provided, that if any amendment or proposal referred to above would adversely affect only the Corporate Units or the Treasury Units, then only Holders of the affected class of Units as of the record date for the Holders 
entitled to vote thereon will be entitled to vote on or consent to such 
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amendment or proposal, and such amendment or proposal shall not be effective except with the consent of Holders of not less than a majority of such class: provided further. however, that no such agreement, whether with or 
without the consent of Holders, shall affect Section 3.16 hereof. 

It shall not be necessary for any Act of the Holders under this Section 8.2 to approve the particular form of any proposed supplemental agreement, but it shall be sufficient if such Act shall approve tine substance 
thereof. 

SECTION 8.3. Execution of Supplemental Agreements. 

In executing, or accepting the additional agencies created by, any supplemental agreement permitted by this Article VIII or the modifications thereby of the agencies created by this Agreement, the Purchase Contract 
Agent shall be provided with, and (subject to Section 7.1} shall be fully protected in relying upon, an Opinion of Counsel stating that the execution of such supplemental agreement is authorized or permitted by this 
Agreement. The Purcliase Contract Agent may, but shall not be obligated to, enter into any such supplemental agreement which affects the Purchase Contr act Agent’s own rights, duties or immunities under this Agreement or 
otherwise The Collateral Agent shall receive copies of any supplemental agreements entered into pursuant to this Article VIII. 

SECTION 8.4. Effect of Supplemental Agreements. 

Upon the execution of any supplemental agreement under this Article VIII. this Agreement shall be modified in accordance therewith, and such supplemental agreement shall form a part of this Agreement for all 
purposes; and every Holder of Certificates theretofore or thereafter authenticated, executed on behalf of the Holders and delivered hereunder shall be bound thereby. 

SECTION 8.5. Reference to Supplemental Agreements. 

Certificates authenticated, executed on behalf of the Holders and delivered after the execution of any supplemental agreement pursuant to this Article VIII may, and shall if required by the Purchase Contract Agent, 
bear a notation in form approved by the Purchase Contract Agent as to any matter provided for in such supplemental agreement. If the Company shall so determine, new Certificates so modified as to conform, in the opinion 
of the Purchase Contract Agent and the Company, to any such supplemental agreement may be prepared and executed by the Company and authenticated, executed on behalf of the Holders and delivered by the Purchase 
Contract Agent in exchange for Outstanding Certificates. 

ARTICLE IX 

Consolidation, Merger, Sale, Conveyance, Transfer or Lease 

SECTION 9.1. Covenant Not to Consolidate, Merge, Sell, Convey, Transfer or Lease Property Except Under Certain Conditions. 

The Company covenants that it will not merge or consolidate with or into any other Person or sell, assign, transfer, lease or convey all or substantially all of its properties and assets to any Person or group of affiliated 
Persons in one transaction or a series of related transactions, unless 
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(i) either the Company shall be the continuing entity or the successor (if other than the Company) shall be a Person, other than an individual, organized and existing under the laws of the United States of 
America or a State thereof or the District of Columbia and such entity shall expressly assume all the obligations of the Company under the Purchase Contracts, this Agreement, the Pledge Agreement, the Guarantee 
Agreement and the Remarketing Agreement by one or more supplemental agreements in form reasonably satisfactory to the Purchase Contract Agent and the Collateral Agent, executed and delivered to the Purchase 
Contract Agent and the Collateral Agent by such Person, and 

(ii) the Company or such successor entity, as the case may be, shall not, immediately after such merger or consolidation, or such sale, assignment, transfer, lease or conveyance, be in default in its payment 
obligations or in any material default in the performance of any of its other obligations hereunder, or under any of the Units. 

SECTION 9.2. Rights and Duties of Successor Entity. 

In case of any such consolidation, merger, sale, assignment, transfer, lease or conveyance and upon any such assumption by a successor entity in accordance with Section 9. L such successor entity shall succeed to and 
be substituted for the Company with the same effect as if it had been named herein as the Company. Such successor entity thereupon may cause to be signed, and may issue either in its own name or in the name of NextEra 
Energy, Inc. any or all of the Certificates evidencing Units issuable hereunder which theretofore shall not have been signed by the Company and delivered to the Purchase Contract Agent; and, upon the order of such successor 
entity, instead of the Company, and subject to all the terms, conditions and limitations in this Agreement prescribed, the Purchase Contract Agent shall authenticate and execute on behalf of the Holders and deliver any 
Certificates which previously shall have been signed and delivered by the officers of the Company to the Purchase Contract Agent for authentication and execution, and any Certificate evidencing Units which such successor 
entity thereafter shall cause to be signed and delivered to the Purchase Contract Agent for that purpose. All the Certificates so issued shall in all respects have the same legal rank and benefit under this Agreemenl as the 
Certificates theretofore or thereafter issued in accordance with the terms of this Agreement as though all of such Certificates had been issued at the date of tlie execution hereof. 

In case of any such consolidation, merger, sale, assignment, transfer, lease or conveyance such change in phraseology and form (but not in substance) may be made in the Certificates evidencing Units thereafter to be 
issued as may be appropriate. 

SECTION 9.3. Company Certificate and Opinion of Counsel Given to Purchase Contract Agent. 

The Purchase Contract Agent, subject to Section 7J and Section 7.3. shall receive a Company Certificate and an Opinion of Counsel as conclusive evidence that any such consolidation, merger, sale, assignment, 
transfer, lease or conveyance, and any such assumption, complies with the provisions of this IX and that all conditions precedent to the consummation of any such consolidation, merger, sale, assignment, transfer, lease 
or conveyance have been met. 
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ARTICLE X 

SECTION 10.1. Performance Under Purchase Contracts. 

Covenants 

The Company covenants and agrees for the benefit of the Holders from time to time of the Units that it will duly and punctually perform its obligations under the Purchase Contracts in accordance with the terms of the 
Purchase Contracts and this Agreement. 

SECTION 10.2. Maintenance of Office or Agency. 

The Company will maintain in the Borough of Manhattan, The City of New York an office or agency where Certificates may be presented or surrendered for acquisition of shares of Common Stock upon settlement of 
the Purchase Contracts on the Purchase Contract Settlement Date or upon Early Settlement or Fundamental Change Early Settlement and for transfer of Collateral upon occurrence of a Termination Event, where Certificates 
may be surrendered for registration of transfer or exchange, for a Collateral Substitution or recreation of a Corporate Unit and where notices and demands to or upon the Company in respect of the Units and this Agreement 
may be served. The Company will give prompt written notice to the Purchase Contract Agent of the location, and any change in the location, of such office or agency. If at any time the Company shall fail to maintain any such 
required office or agency or shall fail to furnish the Purchase Contract Agent with the address thereof, such presentations, surrenders, notices and demands may be made or served at the Corporate Trust Office, and the 
Company hereby appoints the Purchase Contract Agent as its agent to receive all such presentations, surrenders, notices and demands. The Company initially designates the Corporate Trust Office of the Purchase Contract 
Agent as such office of the Company. 

The Company may also from time to time designate one or more other offices or agencies where Certificates may be presented or surrendered for any or all such purposes and may from time to time rescind such 
designations; however, that no such designation or rescission shall in any manner relieve the Company of its obligation to maintain an office or agency in the Borough of Manhattan, The City of New York for such 
purposes. The Company will give prompt written notice to the Purchase Contract Agent of any such designation or rescission and of any change in the location of any such other office or agency. The Company hereby 
designates as the place of payment for the Units the Corporate Trust Office and appoints the Purchase Contract Agent at its Corporate Trust Office as paying agent in such city. 

SECTION 10.3. Company to Reserve Common Stock. 

The Company shall at all times prior to the Purchase Contract Settlement Date reserve and keep available, free from preemptive rights, out of its authorized but unissued Common Stock the full number of shares of 
Common Stock issuable against tender of payment in respect of all Purchase Contracts constituting a part of the Units evidenced by Outstanding Certificates. 
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SECTION 10.4. Covenants as to Common Stock. 

The Company covenants that all shares of Common Stock which may be issued against tender of payment in respect of any Purchase Contract constituting a part of the Outstanding Units will, upon issuance, be duly 
authorized, validly issued, fully paid and nonassessable. 

SECTION 10.5. Covenants of Holders as to ERISA 

Each Holder from time to time of the Units (and the Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may be, 
underlying such Units), will be deemed to have represented and warranted that either; 

(a) the Holder is not purchasing the Units (and the Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may be, 
underlying such Units) on behalf of, or with the assets of, any Plan; or 

(b) (i) the Plan will receive no less and pay no more than "adequate consideration" (within the meaning of Section 408(b)(17) of ERISA and Section 4975(d)(20) of the Code) in connection with the purchase, 
holding and disposition of the Corporate Units (and the Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may 
be, underlying such Units), 

(ii) the purchase, holding and disposition of the Units (and the Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the 
case may be, underlying such Units) are eligible for exemptive relief or such purchase, holding and disposition will not result in a non-exempt prohibited transaction under ERISA or the Code, or a violation of 
Similar Law, 

(iii) neither the Company, NEE Capital nor any of their affiliates exercised any discretionary authority or discretionary control respecting the purchase, holding and disposition of the Units (and the 
Applicable Ownership Interests in Debentures, the Treasury Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may be, underlying such Units) and none of the Company, 
NEE Capital nor any of their affiliates provided advice that has formed the primary basis for the decision to purchase, hold or dispose of the Units (and the Applicable Ownership Interests in Debentures, the 
Treasury Securities, or the Applicable Ownership Interests in the Treasury Portfolio, as the case may be, underlying such Units), and 

(iv) the Holder hereby directs the Company, NEE Capital, the Purchase Contract Agent, the Collateral Agent and the Remarketing Agents to take the actions set forth in this Agreement, the Pledge 
Agreement, the Officer’s Certificate and the Remarketing Agreement to be taken by such parties. 
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ARTICLE XI 

SECTION 11.1. Trust Indenture Act; Application. 

Trust Inden ture Act 

(a) This Agreement is subject to the provisions of the TIA that are required or deemed to be part of this Agreement and shall, to the extent applicable, be governed by such provisions; and 

(b) if and to the extent that any provisionof this Agreement limits, qualifies or conflicts with the duties imposed by Section 310 to 317, inclusive, of the TIA, such imposed duties shall control. 

SECTION 11.2. Lists of Holders of Units. 

(a) The Company shall furnish or cause to be furnished to the Purchase Contract Agent (a) semiannually, not later than June 1 and December 1 in each year, commencing December 1, 2024, a list, in such form as the 
Purchase Contract Agent may reasonably require, of the names and addresses of the Holders (“List of Holders”) as of a date not more than 15 days prior to the delivery thereof, and (b) at such other times as the Purchase 
Contract Agent may request in writing, within 30 days after the receipt by the Company of any such request, a List of Holders as of a date not more than 15 days prior to the time such list is furnished; provided, that the 
Company shall not be obligated to provide such List of Holders at any time the List of Holders does not differ from the most recent List of Holders given to the Purchase Contract Agent by the Company. The Purchase 
Contract Agent may destroy any List of Holders previously given to it on receipt of a new List of Holders. 

(b) The Purchase Contract Agent shall comply with its obligations under Section 31 1(a) of the TIA, subject to the provisions of Section 311(b) and Section 312(b) of the TT A. 

SECTION 11.3. Reports by the Purchase Contract Agent. 

Not later than July 15 of each year, commencing July 15, 2024, the Purchase Contract Agent shall provide to the Holders such reports, if any, as are required by Section 313(a) of the TIA in the form and in the manner 
provided by Section 313(a) of the TIA. Such reports shall be as of the preceding April 15. The Purchase Contract Agent shall also comply with the requirements of Section 313(b), Section 313(c) and Section 313(d) of the 
TIA. 

SECTION 11.4. Periodic Reports to Purchase Contract Agent 

The Company shall provide to the Purchase Contract Agent such documents, reports and information as required by Section 314(a) (if any) and the compliance certificate required by Section 314(a) of the TIA in the 
form, in the manner and at the times required by Section 314(a) of the TIA. Delivery of such reports, information and documents to the Purchase Contract Agent is for informational purposes only and the Purchase Contract 
Agent’s receipt of such shall not constitute actual or constructive notice or knowledge of any information contained therein or 
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determinable from information contained therein, including the Company’s compliance with any of its covenants hereunder. 

SECTION U.S. Evidence of Compliance with Conditions Precedent. 

The Company shall provide to the Purchase Contract Agent such evidence of compliance with any conditions precedent provided for in this Agreement as and to the extent required by Section 314(c) of the TIA. Any 
certificate or opinion required to be given by an officer pursuant to Section 314(c)(1) of the TIA may be given in the form of a Company Certificate. Any opinion required to be given pursuant to Section 314(c)(2) of the TIA 
may be given in the form of an Opinion of Counsel. 

SECTION 11.6. Defaults; Waiver. 

The Holders of a majority of the Outstanding Purchase Contracts voting together as one class may, by vote or consent, on behalf of all of the Holders, waive any past Default and its consequences, except a Default 

(a) in the payment on any Unit, or 

(b) in respect of a provision hereof which under SegtfoM 8.2 cannot be modified or amended without the consent of the Holder of each Outstanding Unit affected. 

Upon such waiver, any such Default shall cease to exist, and any Default arising therefrom shall be deemed to have been cured, for every purpose of this Agreement, but no such waiver shall extend to any subsequent or other 
Default or impair any right consequent thereon. 

SECTION 11.7. Conflicting Interests. 

The following documents shall be deemed to be specifically described in this Agreement for the purposes of clause (i) of the first proviso contained in Section 310(b) of the TIA: (i) the Indenture, (ii) the Guarantee 
Agreement, (iii) the Indenture (For Unsecured Subordinated Debt Securities), dated as of September 1, 2006, as amended, among NEE Capital, the Company (as guarantor) and The Bank of New York Mellon (as trustee), (iv) 
the Purchase Contract Agreement, dated as of September 1, 2022, between the Company and The Bank of New York Mellon (as purchase contract agent), and (v) the Indenture, dated as of March 1, 2024, between NEE 
Capital, the Company (as guarantor), and The Bank of New York Mellon (as trustee). 

SECTION 11.8. Direction of Purchase Contract Agent. 

Section 315(d)(3) and Section 316(a)(1)(A) of the TLA are hereby expressly excluded from this Agreement, as permitted by the TIA. 
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IN WITNESS WHEREOF, the parties hereto have caused this Purchase Contract Agreement to be duly executed as of the day and year first above written. 

NEXTERA ENERGY, INC. 

Bv: /s/ Jose Briceno 
Name: Jose Briceno 
Title: Assistant Treasurer 

THE BANK OF NEW YORK MELLON, 

as Purchase Contiacl Agent 
By: /s/ Francine Kincaid_ 

Name: Francine Kincaid 
Title: Vice President 

Signature Page —Purchase Contract.Agreement 



EXHIBIT A 

FORM OF CORPORATE UNIT CERTIFICATE 

[FOR INCLUSION IN GLOBAL CERTIFICATES ONLY—THIS CERTIFICATE IS A GLOBAL CERTIFICATE WITHIN THE MEANING OF THE PURCHASE CONTRACT AGREEMENT (AS HEREINAFTER 
DEFINED) AND IS REGISTERED IN THE NAME OF THE CLEARING AGENCY OR A NOMINEE THEREOF. THIS CERTIFICATE MAY NOT BE EXCHANGED IN WHOLE OR IN PART FOR A CERTIFICATE 
REGISTERED, AND NO TRANSFER OF THIS CERTIFICATE IN WHOLE OR IN PART MAY BE REGISTERED, IN THE NAME OF ANY PERSON OTHER THAN SUCH CLEARING AGENCY OR A NOMINEE 
THEREOF, EXCEPT IN THE LIMITED CIRCUMSTANCES DESCRIBED IN THE PURCHASE CONTRACT AGREEMENT. 

TINI .RSS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY (55 WATER STREET, NEW YORK, NEW YORK) TO THE COMPANY 
OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO., OR SUCH OTHER NAME AS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, AND ANY PAYMENT HEREON IS MADE TO CEDE & CO., ANY TRANSFER, PLEDGE OR OTHER USE 
HEREOF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL SINCE THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.] 

No._ 
CUSlPNo._ 
Number of Corporate Units_ 

NEXTERA ENERGY, INC 

(Form ofFace of Corporate Unit Certificate) 

Corporate Units 

($50 Stated Amount) 

This Corporate Unit Certificate certifies that _ is the registered Holder of the number of Corporate Units set forth above [for inclusion in Global Certificates only—or such other number of Corporate Units 
reflected in the Schedule of Increases or Decreases in Global Certificate attached hereto], which number shall not exceed _ . Each Corporate Unit consists of (i) either (a) the Applicable Ownership Interest in 
Debentures, subject to the Pledge thereof by such Holder pursuant to the Pledge Agreement, or (b) upon the occurrence of a Special Event Redemption, a Mandatory Redemption or a Successful Early Remarketing, the 
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Applicable Ownership Interest in the Treasury Portfolio, subject to the pledge of the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term) by such Holder pursuant to 
the Pledge Agreement, and (ii) the rights and obligations of the Holder thereof and of NextEra Energy, Inc., a Florida corporation (the “Company”), under one Purchase Contract. All capitalized terms used herein without 
definition herein shall have the meaning set forth or incorporated by reference in the Purchase Contract Agreement referred to below. 

Pursuant to the Pledge Agreement, the Applicable Ownership Interest in Debentures and/or the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the 
case may be, constituting part of each Corporate Unit evidenced hereby have been pledged to the Collateral Agent, for the benefit of the Company, to secure the obligations of the Holder under the Purchase Contract 
comprising a part of such Corporate Unit. 

The Pledge Agreement provides that all payments of the principal amount of Debentures or tíre Stated Amount of the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of tire definition 
of such term), as the case may be. or payments of interest on any Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, 
constituting part of the Corporate Units received by the Collateral Agent shall be paid by the Collateral Agent by wire transfer in same day funds (i) in the case of (A) payments of interest with respect to Pledged Applicable 
Ownership Interests in Debentures or cash distributions on the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (ii) of the definition of such term), as the case may be, and (B) any 
payments of the principal amount of Debentures or the Stated Amount of the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, with respect 
to any Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, that have been released from the Pledge pursuant to the Pledge Agreement, to the Purchase Contract Agent to the account 
or accounts designated by the Purchase Contract Agent, no later than 2:00 p.m., New York City time, on the Business Day such payment is received by the Collateral Agent (provided. that in the event such payment is 
received by the Collateral Agent on a day that is not a Business Day or after 12:30 p.m., New York City time, on a Business Day, then such payment shall be made no later than 10:30 a.m.s New York City time, on the next 
succeeding Business Day) and (ii) in the case of payments of the principal amount of Debentures or the Stated Amount of the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition 
of such term), as the case may be, of any Debentures or the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), as the case may be, to the Company on the 
Purchase Contract Settlement Date (as defined herein) in accordance with the terms of the Pledge Agreement, in full satisfaction of the respective obligations of the Holders of the Corporate Units of which such Pledged 
Applicable Ownership Interests in Debentures or the Treasury Portfolio, as the case may be, are a part under the Purchase Contracts forming a part of such Corporate Units. Payment of interest on any Pledged Applicable 
Ownership Interests in Debentures or cash distributions on the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (ii) of the definition of such term), as the case may be, forming part of a 
Corporate Unit evidenced hereby 
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which are payable quarterly in arrears on March 1, June 1, September I and December 1 each year, commencing September 1, 2024 (each, a “Payment Date”), shall, subject to receipt thereof by the Purchase Contract Agent 
from the Collateral Agent, be paid to the Person in whose name this Corporate Unit Certificate (or a Predecessor Corporate Unit Certifícate) is registered at the close of business on the Record Date for such Payment Date-

Each Purchase Contract evidenced hereby obligates the Holder of this Corporate Unit Certifícate to purchase, and the Company to sell, not later than June 1, 2027 (the “Purchase Contract Settlement Date”), at a 
price of $50 in cash (the “Purchase Price”), a number of newly-issued shares of Common Stock, par value $0.01 per share, of the Company (“Common Stock”) determined by reference to the applicable Settlement Rate (as 
defined below), unless on or prior to the Purchase Contract Settlement Date there shall have occurred aTermination Event, an Early Settlement or a Fundamental Change Early Settlement with respect to the Corporate Units 
of which such Purchase Contract is a part, all as provided in the Purchase Contract Agreement and more fully described on the reverse hereof. 

The “Settlement Rate” shall be determined as follows: (a) if the Applicable Market Value (as defined below) is equal to or greater than $90.38 (the “Threshold Appreciation Price”), the applicable Settlement Rate 
shall equal 0.5532 shares of Common Stock per Purchase Contract (the “Minimum Settlement Rate”), (b) if the Applicable Market Value is less than the Threshold Appreciation Price, but is greater than $72.31 (the 
“Reference Price”), the applicable Settlement Rate shall equal the number of shares of Common Stock per Purchase Contract having a value equal to $50 divided by the Applicable Market Value, and (c) if the Applicable 
Market Value is less than or equal to the Reference Price, the applicable Settlement Rate shall equal 0.6915 sitares of Common Stock per Purchase Contract (the “Maximum Settlement Rate”), in each case subject to 
adjustment as provided in the Purchase Contract Agreement. No fractional shares of Common Stock will be issued upon settlement of Purchase Contracts, as provided in the Purchase Contract Agreement. 

The Company shall pay on each Payment Date in respect of each Purchase Contract forming part of a Corporate Unit evidenced hereby, an amount (the “Contract Adjustment Payments”) equal to 2. 149% per annum 
of the Stated Amount (computed on the basis of a 360-day year consisting of twelve 30-day months), subject to deferral at the option of the Company as provided in the Purchase Contract Agreement and more fully described 
on the reverse hereof. Such Contract Adjustment Payments shall be payable to the Person in whose name this Corporate Unit Certifícate (or a Predecessor Corporate Unit Certificate) is registered on the Security Register at 
the close of business on the Record Date relating to such Payment Date. 

Contract Adjustment Payments will be payable at the Corporate Trust Office or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such Person’s address as it appears on the 
Security Register or by wire transfer to an account appropriately designated in writing by the Person entitled to payment. 

Reference is hereby made to the further provisions set forth on the reverse hereof, which further provisions shall for all purposes have the same effect as if set forth at this place. 
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Unless the certificate of authentication hereon has been executed by the Purchase Contract Agent by manual signature, this Corporate Unit Certificate shall not be entitled to any benefit under the Pledge Agreement or 
the Purchase Contract Agreement or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company and the Holder specified above have caused this instrument to be duly executed. 

Dated: 
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NEXTERA ENERGY, INC. 
By: 

Name: 
Title: 

HOLDER SPECIFIED ABOVE (as to 
obligations of such Holder under the 
Purchase Contracts evidenced hereby) 

By: THE BANK OF NEW YORK MELLON, 
not individually but solely as 
Attomey-in-Fact of such Holder 

By: 
Name: 
Title: 



PURCHASE CONTRACT AGENT’S CERTIFICATE OF AUTHENTICATION 

This is one of the Corporate Unit Certificates referred to in tire within mentioned Purchase Contract Agreement. 

Dated: THE BANK OF NEW YORK MELLON, 

as Purchase Contract Agent 

By: 
Authorized Signatory 
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(Form of Reverse of Corporate Unit Certificate) 

This Unit and each Purchase Contract evidenced hereby is governed by a Purchase Contract Agreement, dated as of June 1, 2024 (as may be supplemented from time to time, the “Purchase Contract Agreement”), 
between the Company and The Bank of New York Mellon, as purchase contract agent (including any successor thereunder, herein called the “Purchase Contract Agent”), to which the Purchase Contract Agreement and 
supplemental agreements thereto reference is hereby made for a description of the respective rights, limitations of rights, obligations, duties and immunities thereunder of the Purchase Contract Agent, the Company, and the 
Holders and of the terms upon which the Corporate Unit Certificates are, and are to be, executed and delivered. 

Each Purchase Contract evidenced hereby, which is settled either through Early Settlement or Fundamental Change Early Settlement, shall obligate the Holder of the related Corporate Units to purchase at the 
applicable Purchase Price, and the Company to sell, a number of newly-issued shares of Common Stock equal to the Early Settlement Rate or the applicable Settlement Rate, as applicable. 

The “Applicable Market Value” means the average of the Closing Price per share of Common Stock on each Trading Day during the Observation Period; provided. however, that if a Reorganization Event occurs, the 
Applicable Market Value will mean the value of an Exchange Property Unit. Following the occurrence of any such Reorganization Event, references herein to the purchase or issuance of shares of Common Stock shall be 
construed to be references to settlement into Exchange Property Units. For purposes of calculating the value of an Exchange Property Unit, (x) the value of any common stock included in the Exchange Property Unit shall be 
determined using the average of the Closing Price per share of such common stock on each Trading Day during the Observation Period (only if such common stock has traded on any Trading Day during the Observation 
Period) (adjusted as set forth under Section 5.6 of the Purchase Contract Agreement) and (y) the value of any other property, including securities other than common stock included in the Exchange Property Unit, shall be the 
value of such property on the first Trading Day of the Observation Period (as determined in good faith by the Board of Directors, whose determination shall be conclusive and described in a Board Resolution). The “Closing 
Price” of the Common Stock on any date of determination means the closing sale price (or, if no closing price is reported, the last reported sale price) of the Common Stock on the New York Stock Exchange (the “NYSE”) on 
such date or, if the Common Stock is not listed for trading on the NYSE on any such date, as reported in the composite transactions for the principal United States securities exchange on which the Common Stock is so listed, 
or if the Common Stock is not so reported, the last quoted bid price for the Common Stock in the over-the-counter market as reported by the OTC Markets Group Inc. or similar organization, or, if such bid price is not 
available, the market value of the Common Stock on such date as determined by a nationally recognized independent investment banking firm retained by the Company for this purpose. A “Trading Day” means a day on 
which the Common Stock (A) is not suspended from trading on any national or regional securities exchange or over-the-counter market at the close of business and (B) has traded at least once on the national or regional 
securities exchange or over-the-counter market that is the primary market for the trading of the Common Stock a: the 
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close of business. If the Common Stock is not traded on a securities exchange or quoted in the over-the-counter market, then “Trading Day” shall mean Business Day. 

Unless the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of the Corporate Units or a Holder settles the underlying Purchase Contract through the early delivery of 
cash to the Purchase Contract Agent, each in accordance with the terms of the Purchase Contract Agreement, the Holder of the Corporate Units evidenced hereby shall pay, on the Purchase Contract Settlement Date, the 
Purchase Price for the shares of Common Stock purchased pursuant to each Purchase Contract evidenced hereby by effecting a Cash Settlement. A Holder of Corporate Units who does not make such payment in accordance 
with the Purchase Contract Agreement or who does not notify the Purchase Contract Agent of such Holder’s intention, at or prior to 5:00 p.m.. New York City time, on the seventh Business Day immediately preceding the 
Purchase Contract Settlement Date, to make a Cash Settlement or an Early Settlement, shall be deemed to have consented to the disposition of the Pledged Applicable Ownership Interests in Debentures pursuant to the 
Remarketing during the Final Remarketing Period described in the Purchase Contract Agreement. 

If the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of Corporate Units and a Holder of Corporate Units fails to notify the Purchase Contract Agent of its intention to 
effect a Cash Settlement in accordance with the Purchase Contract Agreement or if such Holder does notify the Purchase Contract Agent of its intention to pay the Purchase Price in cash, but fails to make such payment, upon 
the maturity of the Pledged Applicable Ownership Interests in the Treasury Portfolio held by the Collateral Agent on the Business Day immediately prior to the Purchase Contract Settlement Date, the portion of the Pledged 
Applicable Ownership Interest in the Treasury Portfolio corresponding to such Purchase Contracts received by the Collateral Agent will, upon the written direction of the Company, be invested promptly in overnight 
Permitted Investments. On the Purchase Contract Settlement Date an amount equal to the Purchase Price will be remitted to the Company in settlement of the Purchase Contract in accordance with the terms of the Purchase 
Contract Agreement and the Pledge Agreement without receiving any instructions from the Holder. 

If there is no Successful Remarketing during the Period for Early Remarketing and if each of the Remarketings during the Final Remarketing Period result in a Failed Remarketing, each Corporate Unit Holder of 
Applicable Ownership Interests in Debentures (as to which the related Purchase Contract has not been settled with cash) shall be deemed to have exercised its Put Right with respect to its Applicable Ownership Interests in 
Debentures, and to have elected that a portion of the Put Price equal to the principal amount of the relevant Debenture underlying such Applicable Ownership Interests in Debentures be applied against such Corporate Unit 
Holder’s obligations to pay the Purchase Price for the Common Stock issued in accordance with each related Purchase Contract on the Purchase Contract Settlement Date, in accordance with the terms of the Pledge 
Agreement. 

The Company shall not be obligated to issue any shares of Common Stock in respect of a Purchase Contract or deliver any certificates therefor to the Holder unless it shall have received 
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payment in full of the Purchase Price for the shares of Common Stock to be purchased thereunder in the manner set forth in the Purchase Contract Agreement. 

Under and subject to the terms of the Pledge Agreement and the Purchase Contract Agreement, die Purchase Contract Agent will be entitled to exercise the voting and any other consensual rights pertaining to the 
Pledged Applicable Ownership Interests in Debentures but only to the extent instructed by the Holders as described below in this paragraph. Upon receipt of notice of any meeting at which holders of Debentures are entitled 
to vote or upon the solicitation of consents, waivers or proxies of holders of Debentures, the Purchase Contract Agent shall, as soon as practicable thereafter, mail to the Holders of Corporate Units a notice (a) containing such 
information as is contained in the notice or solicitation, (b) stating that each Corporate Unit Holder on the record date set by the Purchase Contract Agent therefor (which, to the extent possible, shall be the same date as the 
record date for determining the holders of Debentures entitled to vote) shall be entitled to instruct the Purchase Contract Agent as to the exercise of the voting rights pertaining to the Applicable Ownership Interest in 
Debentures constituting a part of such Holder’s Corporate Units and (c) stating the manner in which such instructions may be given. Upon the written request of the Holders of Corporate Units on such record date, the 
Purchase Contract Agent shall endeavor insofar as practicable to vote or cause to be voted, in accordance with the instructions set forth in such requests, the maximum number of Debentures as to which any particular voting 
instructions are received. In the absence of specific instructions from the Holder of Corporate Units, the Purchase Contract Agent shall abstain from voting the Applicable Ownership Interest in Debentures constituting a part 
of such Corporate Units. 

Upon the occurrence of (i) a Mandatory Redemption where the related Purchase Contracts have not been previously or concurrently terminated in accordance with Section 5.8 of the Purchase Contract Agreement or 
(ii) a Special Event Redemption, in each case, prior to the Purchase Contract Settlement Date, the Redemption Price equal to the Redemption Amount together with any accrued and unpaid interest payable on the Mandatory 
Redemption Date or the Special Event Redemption Date, as the case may be, with respect to the Applicable Ownership Interests in Debentures shall be delivered to the Collateral Agent in exchange for the Pledged Applicable 
Ownership Interests in Debentures. Pursuant to the terms of the Pledge Agreement, the Collateral Agent will apply an amount equal to the Redemption Amount to purchase, on behalf of the Holders of Corporate Units, the 
Treasury Portfolio and promptly remit the remaining portion of such Redemption Price, if any, to the Purchase Contract Agent for payment to the Holders of such Corporate Units. The Treasury Portfolio will be substituted for 
the Pledged Applicable Ownership Interests in Debentures, and will be held by the Collateral Agent in accordance with the terms of the Pledge Agreement to secure the obligation of each Holder of a Corporate Unit to 
purchase the Common Stock on the Purchase Contract Settlement Date under the Purchase Contract constituting a part of such Corporate Unit. Following the occurrence of a Mandatory Redemption or a Special Event 
Redemption prior to the Purchase Contract Settlement Date, the Holders of Corporate Units and the Collateral Agent shall have such security interests, rights and obligations with respect to the Treasury Portfolio as the Holder 
of Corporate Units and the Collateral Agent had in respect ofthe Debentures underlying the Applicable Ownership Interest in Debentures, subject to the Pledge thereof as provided in Article II, Article III, 
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Article IV, Article V, and Article VI of the Pledge Agreement and any reference herein to the Debentures shall be deemed to be reference to such Treasury Portfolio. The Company may cause to be made in any Corporate Unit 
Certificate therewith to be issued such change in phraseology and form (but not in substance) as may be appropriate to reflect tire substitution of the Applicable Ownership Interest in the Treasury Portfolio for the Applicable 
Ownership Interest in Debentures as Collateral. 

The Corporate Unit Certificates are issuable only in registered form and only in denominations of a single Corporate Unit and any integral multiple thereof. The transfer of any Corporate Unit Certificate will be 
registered and Corporate Unit Certificates may be exchanged as provided in the Purchase Contract Agreement. The Security Registrar may require a Holder, among other things, to furnish endorsements and transfer 
documents permitted by the Purchase Contract Agreement. No service charge shall be made for any such registration of transfer or exchange, but the Company and the Purchase Contract Agent may require payment of a sum 
sufficient to cover any tax or other governmental charge payable in connection therewith. A Holder who elects to substitute Treasury Securities for the Applicable Ownership Interest in Debentures or the Applicable 
Ownership Interest in the Treasury Portfolio, thereby creating Treasury Units, shall be responsible for any fees or expenses payable in connection therewith. Except as provided in the Purchase Contract Agreement, for so long 
as the Purchase Contract underlying a Corporate Unit remains in effect, such Corporate Unit shall not be separable into its constituent parts, and the rights and obligations of the Holder of such Corporate Unit in respect of the 
Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, and the Purchase Contract comprising such Corporate Unit may be acquired, and may be 
transferred and exchanged, only as an entire Corporate Unit. The holder of any Corporate Units may substitute for the Pledged Applicable Ownership Interest in Debentures or the Pledged Applicable Ownership Interests in 
the Treasury Portfolio (as specified in clause (i) of the definition of such term) securing its obligation under the related Purchase Contract, Treasury Securities in an aggregate principal amount equal to the aggregate principal 
amount of the Pledged Applicable Ownership Interests in Debentures or Stated Amount of the Pledged Applicable Ownership Interests in the Treasury Portfolio in accordance with the terms of the Purchase Contract 
Agreement and the Pledge Agreement. From and after such Collateral Substitution, the Unit for which such Pledged Treasury Security secures the Holder’s obligation under the Purchase Contract shall be referred to as a 
“Treasury Unit.” A Holder may make such Collateral Substitution only in integral multiples of 20 Corporate Units for 20 Treasury Units; provided, however, that if a Special Event Redemption or a Mandatory Redemption or 
a Successful Early Remarketing has occurred and the Treasury Portfolio has become a component of the Corporate Units, a Holder may make such Collateral Substitutions only in integral multiples of 160,000 Corporate 
Units for 160,000 Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents in connection with a Successful Remarketing of the Debentures if the Reset Effective Date is not a 
Payment Date). 

A Holder of a Treasury Unit may create or recreate a Corporate Unit by substituting the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio (as specified in 
clause (i) of the definition of such term), as the case may be, 
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for all of the Treasury Securities that form a part of such Treasury Unit, in accordance with the terms of the Purchase Contract Agreement and the Pledge Agreement. 

Subject to the next succeeding paragraph, the Company shall pay, on each Payment Date, the Contract Adjustment Payments payable in respect of each Purchase Contract to tire Person in whose name the Corporate 
Unit Certificate evidencing such Purchase Contract is registered on the Security Register at the close of business on the Record Date relating to such Payment Date. The Contract Adjustment Payments will be payable at the 
Corporate Trust Office or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such address as it appears on the Security Register or by wire transfer to an account appropriately 
designated in writing by such person. 

The Company shall have the right, at any time prior to the Purchase Contract Settlement Date, tn defer the payment of any or all of the Contract Adjustment Payments otherwise payable on any Payment Date to any 
subsequent Payment Date, but only if the Company shall give the Holders and the Purchase Contract Agent written notice of its election to defer such payment (specifying the amount to be deferred and the expected Deferral 
Period) as provided in the Purchase Contract Agreement Any Contract Adjustment Payments so deferred shall bear additional Contract Adjustment Payments thereon at the rate of 7.299% per annum (computed on the basis 
of a 360-day year consisting of twelve 3O-day months), compounding on each succeeding Payment Date, until paid in full (such deferred installments of Contract Adjustment Payments, if any, together with the additional 
Contract Adjustment Payments accrued thereon, are referred to herein as the “Deferred Contract Adjustment Payments”). Deferred Contract Adjustment Payments, if any, shall be due on the next succeeding Payment Date 
except to the extent that payment is deferred pursuant to the Purchase Contract Agreement. No Contract Adjustment Payments may be deferred to a date that is after the Purchase Contract Settlement Date. 

In the event that the Company exercises its right to defer die payment of Contract Adjustment Payments, then, until the Deferred Contract Adjustment Payments have been paid, the Company shall not declare or pay 
dividends on, make other distributions with respect to, or redeem, purchase or acquire, or make a liquidation payment with respect to, any of its capital stock or make guarantee payments with respect to the foregoing oilier 
than: 

(i) purchases, redemptions or other acquisitions of shares of capital stock of the Company in connection with any employment contract, benefit plan or other similar arrangement with or for the benefit of any 
one or more employees, officers, directors, consultants or agents or a stock purchase or dividend reinvestment plan» or the satisfaction of its obligations pursuant to any contract or security outstanding on the date that 
payment of Contract Adjustment Payments is deferred requiring the Company topurchase, redeem or acquire its capital stock, 

(ii) as a result of a reclassification of the Company’s capital stock or the exchange or conversion of all or a portion of one class or series of the Company’s capital stock, or the capital stock of one of its 
subsidiaries, for another class or series of the Company’s capital stock, 
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(iii) any exchange, redemption or conversion of any class or series of the Company’s indebtedness, or the indebtedness of one of its subsidiaries, for any class or series of the Company’s capital stock, 

(iv) the purchase of fractional interests in shares of the Company’s capital stock pursuant to the conversion or exchange provisions of the Company’s capital stock or securities of the Company or one of its 
subsidiaries being converted or exchanged, or in connection with the settlement of stock purchase contracts, 

(v) dividends or other distributions paid or made in capital stock of the Company (or rights to acquire capital stock), or repurchases, redemptions or acquisitions of capital stock in connection with the issuance 
or exchange of capital stock (or of securities convertible into or exchangeable for shares of the Company’s capital stock) and distributions in connection with the settlement of stock purchase contracts, or 

(vi) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or payment thereunder of a dividend or other distribution of or with 
respect to rights in the future. 

The Purchase Contracts and all obligations and rights of the Company and the Holders thereunder, including, without limitation, the rights of the Holders to receive and the obligation of the Company to pay any 
Contract Adjustment Payments or any Deferred Contract Adjustment Payments, and the rights and obligations of the Holders to purchase shares of Common Stock will immediately and automatically terminate, without the 
necessity of any notice or action by any Holder, the Purchase Contract Agent or the Company, if, on or prior to the Purchase Contract Settlement Date, a Termination Event shall have occurred. Upon the occurrence of a 
Termination Event, the Company shall promptly but in no event later than two Business Days thereafter give written notice to the Purchase Contract Agent, the Collateral Agent and to the Holders at their addresses as they 
appear in the Security Register. Upon and after the occurrence of a Termination Event, the Collateral Agent shall release the Debentures underlying the Applicable Ownership Interest in Debentures or the Applicable 
Ownership Interest in the Treasury Portfolio, as the case may be, forming a part of the Corporate Units evidenced hereby from the Pledge in accordance with the provisions of the Pledge Agreement. 

Subject to and upon compliance with the provisions of the Purchase Contract Agreement, a Holder of Corporate Units may settle the related Purchase Contracts in their entirety at any time on or prior to the second 
Business Day immediately preceding the first day of the Final Remarketing Period in the manner described herein, but only in integral multiples of 20 Corporate Units; provided, however, if the Treasury Portfolio has become 
a component of the Corporate Units, Holders of Corporate Units may settle early only in integral multiples of 160,000 Corporate Units at any time on or prior to the second Business Day immediately preceding the Purchase 
Contract Settlement Date (or such other number of Corporate Units as may be determined by the Remarketing Agents in connection with a Successful Remarketing of the Debentures if the Reset Effective Date is not a 
Payment Date). In order to exercise the right to effect any such early settlement (“Early Settlement”) with respect to any Purchase Contracts evidenced by this Corporate Unit Certificate, the Holder of this Corporate Unit 
Certificate shall 
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deliver this Corporate Unit Certificate to rhe Purchase Contract Agent at the Corporate Trust Office duly endorsed for transfer to the Company or in blank with the form of Election to Settle Early/Fundamental Change Early 
Settlement set forth below duly completed and executed and accompanied by payment (payable to the Company in immediately available funds) in an amount (the “Early Settlement Amount’7) equal to the sum of (i) S50 
times the number of Purchase Contracts being settled, plus (ii) if such delivery' is made with respect to any Purchase Contracts during the period from the close of business on any Record Date relating to any Payment Date to 
the opening of business on such Payment Date, an amount equal to the Contract Adjustment Payments payable, if any, on such Payment Date with respect to such Purchase Contracts; provided, that no payment is required if 
the Company has elected to defer the Contract Adjustment Payments which would otherwise be payable on the Payment Date. Upon Early Settlement of Purchase Contracts by a Holder of the related Corporate Units, the 
Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in die Treasury Portfolio underlying such Corporate Units shall be released from the Pledge as provided in the Pledge 
Agreement and the Holder shall be entitled to receive a number of shares of Common Stock on account of each Purchase Contract forming part of a Corporate Unit as to which Early Settlement is effected equal to the 
Minimum Settlement Rate; provided however, that upon die Early Settlement of the Purchase Contracts, (i) the Holder's right to receive additional Contract Adjustment Payments in respect of such Purchase Contracts will 
terminate, and (ii) no adjustment will be made to or for the Holder on account of Deferred Contract Adjustment Payments, or any amount accrued in respect of Contract Adjustment Payments. The Early Settlement Rate shall 
be adjusted in the same manner and at the same time as the Settlement Rate is adjusted as provided in the Purchase Contract Agreement. 

Upon registration of transfer of this Corporate Unit Certificate, the transferee shall be bound (without the necessity of any other action on the part of such transferee, except as may be required by the Purchase Contract 
Agent pursuant to the Purchase Contract Agreement) under the terms of the Purchase Contract Agreement, the Purchase Contracts evidenced hereby and the Pledge Agreement and the transferor shall be released from the 
obligations under the Purchase Contracts evidenced by this Corporate Unit Certificate. The Company covenants and agrees, and the Holder, by its acceptance hereof, likewise covenants and agrees, to be bound by the 
provisions of this paragraph. 

The Holder of this Corporate Unit Certificate, by its acceptance hereof, irrevocably authorizes the Purchase Contract Agent to enter into and perform the related Purchase Contracts forming part of the Corporate Units 
evidenced hereby on its behalf as its attomey-in-fact (including the execution of this Corporate Unit Certificate on behalf of such Holder), expressly withholds any consent to the assumption of the Purchase Contracts by the 
Company, its trustee in bankruptcy, receiver, liquidator or a person or entity performing similar functions, in the event that the Company becomes a debtor under the Bankruptcy Code or subject to other similar Federal or 
State law providing for reorganization or liquidation, agrees to be bound by the terms and provisions thereof, covenants and agrees to perform its obligations under such Purchase Contracts, consents to the provisions of the 
Purchase Contract Agreement, irrevocably authorizes the Purchase Contract Agent to enter into and perform the Pledge Agreement on its behalf as its attomey-in-fact, and consents and agrees to be bound by the Pledge of the 
Applicable Ownership 
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Interest in Debentures, or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, underlying this Corporate Unit Certificate pursuant to the Pledge Agreement. The Holder; by its acceptance hereof, 
further covenants and agrees, that, to the extent and in the manner provided in the Purchase Contract Agreement and the Pledge Agreement, but subject to tire terms thereof, payments in respect of the principal and interest of 
the Debentures underlying the Applicable Ownership Interest in Debentures, or the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term), on the Purchase Contract 
Settlement Date shall be paid by the Collateral Agent to the Company in satisfaction of such Holder’s obligations under such Purchase Contract and such Holder shall acquire no right, title or interest in such payments. 

The Holder of this Corporate Unit Certificate, by its acceptance hereof, covenants and agrees to treat itself as the owner, for Federal, State and local income and franchise tax purposes, of the related Applicable 
Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio forming part of the Corporate Units evidenced hereby. The Holder of this Corporate Unit Certificate, by its acceptance hereof, 
further covenants and agrees to treat the Applicable Ownership Interest in Debentures that are components of the Corporate Units evidenced hereby as indebtedness of NextEra Energy Capital Holdings, Inc., a Florida 
corporation (“NEE Capital”), for Federal, State and local income and franchise tax purposes. 

The Holder of this Corporate Unit Certificate (and the Applicable Ownership Interests in Debentures underlying Corporate Units of such Holder represented by this Corporate Units Certificate), by its acceptance 
hereof, will be deemed to have represented and warranted that either: 

(a) the Holder is not purchasing the Corporate Units (and the Applicable Ownership Interests in Debentures, underlying such Corporate Units) on behalf of, or with the assets of, any Plan; or 

(b) (i) the Plan will receive no less and pay no more than “adequate consideration” (within the meaning of Section 4O8(b)(17) of ERISA and Section 4975(d)(20) of the Code) in connection with the purchase, 
holding and disposition of the Corporate Units (and the Applicable Ownership Interests in Debentures underlying such Corporate Units), 

(ii) the purchase, holding and disposition of the Corporate Units (and the Applicable Ownership Interests in Debentures underlying such Corporate Units) are eligible for exemptive relief or such purchase, 
holding and disposition will not result in a non-exempt prohibited transaction under ERISA or the Code, or a violation of Similar Law, 

(iii) neither the Company, NEE Capital nor any of their affiliates exercised any discretionary authority or discretionary control respecting the purchase, holding and disposition of the Corporate Units (and the 
Applicable Ownership Interests in Debentures underlying such Corporate Units) and none of the Company, NEE Capital nor any of their affiliates provided advice that has formed the primary 
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basis for the decision to purchase, hold or dispose of the Corporate Units (and the Applicable Ownership Interests in Debentures underlying such Corporate Units) and 

(iv) the Holder hereby directs the Company, NEE Capital, the Purchase Contract Agent, the Collateral Agent and the Remarketing Agents to take the actions set forth in the Purchase Contract Agreement, the 
Pledge Agreement, the Officer’s Certificate and the Remarketing Agreement to be taken by such parties. 

Subject to certain exceptions, tire provisions of the Purchase Contract Agreement may be amended with the consent of the Holders of a majority of the Purchase Contracts. In addition, certain amendments to the 
Purchase Contract Agreement may be made without any consent of the Holders as provided in the Purchase Contract Agreement. 

THE PURCHASE CONTRACTS SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK WITHOUT REGARD TO CONFLICTS OF LAWS 
PRINCIPLES THEREUNDER, EXCEPT TO THE EXTENT THAT THE LAWS OF ANY OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. 

Prior to due presentment of a Certificate for registration of transfer, the Company, NEE Capital and the Purchase Contract Agent, and any agent of the Company, NEE Capital or the Purchase Contract Agent, may treat 
the Person in whose name this Corporate Unit Certificate is registered on the Security Register as the owner of the Corporate Units evidenced hereby for the purpose of (subject to any applicable record date) any payment or 
distribution with respect to the Applicable Ownership Interests in Debentures or the Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (ii) of the definition of Applicable Ownership Interest in the 
Treasury Portfolio), as applicable, payments of Contract Adjustment Payments and any Deferred Contract Adjustment Payments, performance of the Purchase Contracts and for all other purposes whatsoever in connection 
with such Corporate Units, whether or not payment, distribution or performance shall be overdue and notwithstanding any notice to the contrary, and neither the Company, NEE Capital nor the Purchase Contract Agent, nor 
any agent of the Company, NEE Capital or the Purchase Contract Agent, shall be affected by notice to the contrary. 

The Purchase Contracts shall not, prior to the settlement thereof, in accordance with the Purchase Contract Agreement, entitle the Halder to any of the rights of a holder of shares of Common Stock. 

A copy of the Purchase Contract Agreement is available for inspection at the offices of the Purchase Contract Agent. 

A-15 

DB1U8045032.3 



ABBREVIATIONS 

The following abbreviations, when used in the inscription on the face of this instrument, shall be construed as though they were written out in full according to applicable laws or regulations: 

TEN COM — 

UNIF GIFT MIN ACT — 

TEN ENT — 

JTTEN — 

as tenants in common 

_ Custodian _ (Minor) 

under Uniform Gifts to Minors Act _ (State) 

as tenants by the entireties 

as joint tenants with right of survivorship and not as tenants in common 

Additional abbreviations may also be used though not in the above list. 

FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transferís) unto 

ASSIGNMENT 

(Please insert Social Security or Taxpayer Identification or other Identifying Number of Assignee) 

(Please Print or Type Name and Address Including Postal Zip Code of Assignee) 

the within Corporate Unit Certificates and all rights thereunder, hereby irrevocably constituting and appointing 

attorney to transfer said Corporate Unit Certificates on the books of NextEra Energy, Inc. with full power of substitution in the premises. 

Dated; 
Signature 

NOTICE: The signature to this assignment must correspond with the name as it appears upon the face of the within 
Corporate Unit Certificates in every particular, without alteration or enlargement or any change whatsoever. 

Signature Guarantee: 
Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion 
Program (“STAMP”) or such other “signature guarantee program" as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 
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SETTLEMENT INSTRUCTIONS 

The undersigned Holder directs that a certificate for shares of Common Stock deliverable upon settlement on or after the Purchase Contract Settlement Date of the Purchase Contracts underlying the number of 
Corporate Units evidenced by this Corporate Unit Certificate (after taking into account all Units then held by such Holder) be registered in the name of, and delivered, together with a check in payment for any fractional share, 
to the undersigned at the address indicated below unless a different name and address have been indicated below. If shares are to be registered in the name of a Person other than the undersigned, the undersigned will pay any 
transfer tax payable incident thereto. 

Dated : _ 
Signature 

Signature Guarantee: 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents 
Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act 
of 1934, as amended. 

If shares are to be registered in the name of and delivered to a Person other than the Holder, please (i) print REGISTERED HOLDER 
such Person’s name and address and (ii) provide a guarantee of your signature: 

Please print name and address of registered Holder: 

Name Name 

Address Address 

Social Security or other Taxpayer Identification Number, if any 
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ELECTION TO SETTLE EARLY/FUNDAMENTAL CHANGE EARLYSETTLEMENT 

The undersigned Holder of this Corporate Unit Certificate hereby irrevocably exercises the option to effect [Early Settlement] [Fundamental Change Early Settlement] in accordance with the terms of the Purchase Contract Agreement 
with respect to the Purchase Contracts underlying the number of Corporate Units evidenced by this Corporate Unit Certificate specified below. The undersigned Holder directs that a certificate for shares of Common Stock or other securities 
deliverable upon such [Early Settlement] [Fundamental Change Early Settlement] (after taking into account all Units of such Holder submitted by such Holder for [Early Settlement] [Fundamental Change Early Settlement]) be registered in the 
name of, and delivered, together with a check in payment for any fractional share and any Corporate Unit Certificate representing any Corporate Units evidenced hereby as to which [Early Settlement] [Fundamental Change Early Settlement] of 
the related Purchase Contracts is not effected, to the undersigned at the address indicated below unless a different name and address have been indicated below. The Pledged Applicable Ownership Interests in Debentures or the Pledged 
Applicable Ownership Interests in the Treasury' Portfolio, as the case may be, deliverable upon such [Early Settlement] [Fundamental Change Early Settlement] will be transferred in accordance with the transfer instructions set forth below. If 
shares or other securities are to be registered in the name of a Person other than the undersigned, the undersigned will pay any transfer tax payable incident thereto. In completing this form, you should cross out ‘‘[Early Settlement]” or 
“[Fundamental Change Early Settlement]”, as appropriate, if not applicable. Capitalized terms used herein but not defined shall have meaning set forth or incorporated by reference in the Purchase Contract Agreement. 

Dated: _ 
Signature 

Signature Guarantee: 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) 
or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended. 

Number of Units evidenced hereby as to which [Early Settlement] [Fundamental Change Early Settlement] of the related Purchase Contracts is being elected: 

If shares of Common Stock or other securities or Corporate Unit Certificates are to be registered in the name of and 
delivered to and Debentures underlying Pledged Applicable Ownership Interests in Debentures, or the Pledged REGISTERED HOLDER 
Applicable Ownership Interests in the Treasury Portfolio, as the case may be, are to be transferred to a Person other than 
the Holder, please print such Person’s name and address: 

Please print name and address of registered Holder: 

Name 

Address 

Name 

Address 

Social Security or other Taxpayer Identification Number, if any 
Transfer Instructions for Debentures underlying Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, transferable upon [Early Settlement] 
[Fundamental Change Early Settlement]: 
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[TO BE ATTACHED TO GLOBAL CERTIFICATES] 

SCHEDULE OF INCREASES OR DECREASES IN GLOBAL CERTIFICATE 

The initial number of Corporate Units evidenced by this Global Certificate is _ . The following increases or decreases in this Global Certificate have been made: 

Date 
Amount of decrease in the number of Corporate 

Units evidenced by this Global Certificate 
Amount of incitase in the number of Corporate 

Units evidenced by this Global Certificate 

Number of Corporate Units evidenced by this 
Global Certificate following such decrease or 

increase 
Signature of authorized officer of Purchase 

Contract A pent 
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EXHIBIT B 

FORM OF TREASURY UNIT CERTIFICATE 

[FOR INCLUSION IN GLOBAL CERTIFICATES ONLY—THIS CERTIFICATE IS A GLOBAL CERTIFICATE WITHIN THE MEANING OF THE PURCHASE CONTRACT AGREEMENT (AS HEREINAFTER 
DEFINED) AND IS REGISTERED IN THE NAME OF THE CLEARING AGENCY OR A NOMINEE THEREOF. THIS CERTIFICATE MAY NOT BE EXCHANGED IN WHOLE OR IN PART FOR A CERTIFICATE 
REGISTERED, AND NO TRANSFER OF THIS CERTIFICATE IN WHOLE OR IN PART MAY BE REGISTERED, IN THE NAME OF ANY PERSON OTHER THAN SUCH CLEARING AGENCY OR A NOMINEE 
THEREOF, EXCEPT IN THE LIMITED CIRCUMSTANCES DESCRIBED IN THE PURCHASE CONTRACT AGREEMENT. 

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORYTRUST COMPANY (55 WATER STREET, NEW YORK, NEW YORK) TO THE COMPANY 
OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED TN THE NAME OF CEDE & CO., OR SUCH OTHER NAME AS 
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, AND ANY PAYMENT HEREON IS MADE TO CEDE & CO., ANY TRANSFER, PLEDGE OR OTHER USE 
HEREOF FOR VALUE OR OTHERWISE BY A PERSON IS WRONGFUL SINCE THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.] 

No._ 
CUSIPNo _ 
Number of Treasury Units_ 

NEXTERA ENERGY, INC. 

(Form ofFace of Treasury Unit Certificate) 

Treasury Units 
($50 Stated Amount) 

This Treasury Unit Certificate certifies that _ is the registered Holder of the number of Treasury Units set forth above [for inclusion in Global Certificates only— or such other number of Treasury Units 
reflected in the Schedule of Increases or Decreases in Global Certificate attached hereto], which number shall not exceed _ . Each Treasury Unit represents (a) the ownership by the Holder thereof of a 5% undivided 
beneficial interest in a Treasury Security, subject to the Pledge of such interest by such Holder pursuant to the Pledge Agreement, and (b) the rights and obligations of the Holder thereof and of NextEra Energy, Inc., 
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a Florida corporation (the “Company”), under one Purchase Contract. All capitalized terms used herein without definition herein shall have the meaning set forth or incorporated by reference in the Purchase Contract 
Agreement referred to below. 

Pursuant to the Pledge Agreement, the undivided beneficial interest in a Treasury Security constituting pan of each Treasury Unit evidenced hereby has been pledged to the Collateral Agent, for the benefit of the 
Company, to secure the obligations of the Holder under the Purchase Contract comprising a part of such Treasury' Unit. 

The Pledge Agreement provides that all payments of the principal of any Treasury Securities received by the Collateral Agent shall be paid by the Collateral Agent by váre transfer in same day funds (i) in the case of 
any principal payments with respect to any Pledged Treasury Securities that have been released from the Pledge pursuant to the Pledge Agreement, to the Holders of the applicable Treasury Units, to the accounts designated 
by them in writing for such purpose no later than 2 00 p.m., New York City time, on the Business Day such payment is received by the Collateral Agent (provided, that in the event such payment is received by the Collateral 
Agent on a day that is not a Business Day or after 12:30 p.m.. New York City time, on a Business Day, then such payment shall be made no later than 10:30 a.m.. New York City time, on the next succeeding Business Day) 
and (ii) in the case of payments of the principal of any Pledged Treasury Securities, to the Company on the Purchase Contract Settlement Date (as defined herein) in accordance with the terms of the Pledge Agreement, in full 
satisfaction of the respective obligations of the Holders of the Treasury Units under the Purchase Contracts forming a part of such Treasury Units. 

Each Purchase Contract evidenced hereby obligates the Holder of this Treasury Unit Certificate to purchase, and the Company to sell, not later than June 1, 2027 (the “Purchase Contract Settlement Date”), at a price 
of $50 in cash (the “Purchase Price”), a number of newly-issued shares of Common Stock, par value $0.01 per share, of the Company (“Common Stock”) determined by reference to the applicable Settlement Rate (as 
defined below), unless on or prior to the Purchase Contract Settlement Date there shall have occurred a Termination Event, an Early Settlement or a Fundamental Change Early Settlement with respect to the Treasury Units of 
which such Purchase Contract is a part, all as provided in the Purchase Contract Agreement and more fully described on the reverse hereof. 

The “Settlement Rate” shall be determined as follows: (a) if the Applicable Market Value (as defined below) is equal to or greater than $90.38 (the “Threshold Appreciation Price”), the applicable Settlement Rate 
shall equal 0.5532 shares of Common Stock per Purchase Contract (the “Minimum Settlement Rate”), (b) if the Applicable Market Value is less than the Threshold Appreciation Price, but is greater than $72.31 (the 
“Reference Price”), the applicable Settlement Rate shall equal the number of shares of Common Stock per Purchase Contract having a value equal to $50 divided by the Applicable Market Value, and (c) if tire Applicable 
Market Value is less than or equal to the Reference Price, the applicable Settlement Rate shall equal 0.6915 shares of Common Stock per Purchase Contract (the “Maximum Settlement Rate”), in each case subject to 
adjustment as provided in the Purchase Contract Agreement. No 
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fractional shares of Common Stock will be issued upon settlement of Purchase Contracts, as provided in the Purchase Contract Agreement. 

The Company shall pay on each Payment Date in respect of each Purchase Contract forming part of a Treasury Unit evidenced hereby, an amount (the “Contract Adjustment Payments”) equal to 2. 149% per annum 
of the Stated Amount (computed on the basis of a 360-day year consisting of twelve 30-day months), subject to deferral at the option of the Company as provided in the Purchase Contract Agreement and more fully described 
on the reverse hereof. Such Contract Adjustment Payments shall be payable to the Person in whose name this Treasury Unit Certificate (or a Predecessor Treasury Unit Certificate) is registered on the Security Register at the 
close of business on the Record Date relating to such Payment Date. 

Contract Adjustment Payments will be payable at the Corporate Trust Office or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such Person’s address as it appears on the 
Security Register or by wire transfer to an account appropriately designated in writing by the Person entitled to payment. 

Reference is hereby made to the further provisions set forth on the reverse hereof, which further provisions shall for all purposes have the same effect as if set forth at this place. 

Unless the certificate of authentication hereon has been executed by the Purchase Contract Agent by manual signature, this Treasury Unit Certificate shall not be entitled to any benefit under the Pledge Agreement or 
the Pui chase Contract Agreement or be valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company and the Holder specified above have caused this instrument to be duly executed. 

Dated: 
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NEXTERA ENERGY, INC. 
By: 

Name: 
Title: 

HOLDER SPECIFIED ABOVE (as to 
obligations of such Holder under the 
Purchase Contracts evidenced hereby) 

By: THE BANK OF NEW YORK MELLON, 

not individually but solely as 
Attomey-in-Fact of such Holder 

By: 
Name: 
Title: 



PURCHASE CONTRACT AGENT’S CERTIFICATE OF AUTHENTICATION 

This is one of the Treasury Unit Certificates referred to in the within mentioned Purchase Contract Agreement. 

Dated: THE BANK OF NEW YORK MELLON, 

as Purchase Contract Agent 

By: 
Authorized Signatory 
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(Form of Reverse of Treasury Unit Certificate) 

This Unit and each Purchase Contract evidenced hereby is governed by a Purchase Contract Agreement, dated as of June 1, 2024 (as may be supplemented from time to time, the “Purchase Contract Agreement”), 
between the Company and The Bank of New York Mellon, as purchase contract agent (including any successor thereunder, herein called the ‘‘Purchase Contract Agent”), to which the Purchase Contract Agreement and 
supplemental agreements thereto reference is hereby made for a description of the respective rights, limitations of rights, obligations, duties and immunities thereunder of the Purchase Contract Agent, the Company, and the 
Holders and of the terms upon which the Treasury Unit Certificates are, and are to be, executed and delivered. 

Each Purchase Contract evidenced hereby, which is settled either through Early Settlement or Fundamental Change Early Settlement, shall obligate the Holder of the related Treasury Units to purchase at the applicable 
Purchase Price, and the Company to sell, a number of newly-issued shares of Common Stock equal to the Early Settlement Rate or the applicable Settlement Rate, as applicable. 

The “Applicable Market Value” means the average of the Closing Price per share of Common Stock on each Trading Day during the Observation Period; provided, however, that if a Reorganization Event occurs, the 
Applicable Market Value will mean the value of an Exchange Property Unit. Following the occurrence of any such Reorganization Event, references herein to the purchase or issuance of shares of Common Stock shall be 
construed to be references to settlement into Exchange Property Units. For purposes of calculating the value of an Exchange Property Unit, (x) the value of any common stock included in the Exchange Property Unit shall be 
determined using the average of the Closing Price per share of such common stock on each Trading Day during the Observation Period (only if such common stock has traded on any Trading Day during the Observation 
Period) (adjusted as set forth under Section 5.6 of the Purchase Contract Agreement) and (y) the value of any other property, including securities other than common stock included in the Exchange Property Unit, shall be the 
value of such property on the first Trading Day of the Observation Period (as determined in good faith by the Board of Directors, whose determination shall be conclusive and described in a Board Resolution). The “Closing 
Price'' of the Common Stock on any date of determination means the closing sale price (or, if no closing price is reported, the last reported sale price) of the Common Stock on the New York Stock Exchange (the “NYSE”) on 
such date or, if the Common Stock is not listed for trading on the NYSE on any such date, as reported in the composite transactions for the principal United States securities exchange on which the Common Stock is so listed, 
or if the Common Stock is not so reported, the last quoted bid price for the Common Stock in the over-the-counter market as reported by the OTC Markets Group Inc. or similar organization, or, if such bid price is not 
available, the market value of the Common Stock on such date as determined by a nationally recognized independent investment banking firm retained by the Company for this purpose. A “Trading Day” means a day on 
which the Common Stock (A) is not suspended from trading on any national or regional securities exchange or over-the-counter market at the close of business and (B) has traded at least once on the national or regional 
securities exchange or over-the-counter market that is the primary market for the trading of the Common Stock at the 
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close of business. If the Common Stock is not traded on a securities exchange or quoted in the over-the-counter market, then “Trading Day” shall mean Business Day. 

In accordance with the terms of the Purchase Contract Agreement, the Holder of the Treasury Units evidenced hereby shall pay, on the Purchase Contract Settlement Date, the Purchase Price for the shares of Common 
Stock purchased pursuant to each Purchase Contract evidenced hereby by effecting a Cash Settlement. If a Holder of Treasury Units fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in 
accordance with the Purchase Contract Agreement or if such Holder does notify the Purchase Contract Agent of its intention to pay the Purchase Price in cash, but fails to make such payment, upon the maturity of the Pledged 
Treasury Securities held by the Collateral Agent on the Business Day immediately prior to the Purchase Contract Settlement Date, the principal amount of the Treasury Securities received by the Collateral Agent will, upon 
the written direction of the Company, be invested promptly in overnight Permitted Investments. On the Purchase Contract Settlement Date an amount equal to the Purchase Pnce will be remitted to the Company in settlement 
of the Purchase Contract in accordance with the terms of the Purchase Contract Agreement and the Pledge Agreement without receiving any instructions from the Holder. 

The Company shall not be obligated to issue any shares of Common Stock in respect of a Purchase Contract or deliver any certificates therefor to the Holder unless it shall have received payment in full of the Purchase 
Price for the shares of Common Stock to be purchased thereunder in the manner set forth in the Purchase Contract Agreement. 

The Treasury Unit Certificates are issuable only in registered form and only in denominations of a single Treasury Unit and any integral multiple thereof. The transfer of any Treasury Unit Certificate will be registered 
and Treasury Unit Certificates may be exchanged as provided in the Purchase Contract Agreement. The Security Registrar may require a Holder, among other things, to furnish endorsements and transfer documents permitted 
by the Purchase Contract Agreement. No service charge shall be made for any such registration of transfer or exchange, but the Company and the Purchase Contract Agent may require payment of a sum sufficient to cover any 
tax or other governmental charge payable in connection therewith. A Holder who elects to substitute the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case 
may be, for Treasury Securities, thereby creating Corporate Units, shall be responsible for any fees or expenses payable in connection therewith. Except as provided in the Purchase Contract Agreement, for so long as the 
Purchase Contract underlying a Treasury Unit remains in effect, such Treasury Unit shall not be separable into its constituent parts, and the rights and obligations of the Holder of such Treasury Unit in respect of the Treasury 
Security and the Purchase Contract comprising such Treasury Unit may be acquired, and may be transferred and exchanged, only as an entire Treasury Unit. The holder of any Treasury Units may substitute for the Treasury 
Securities securing its obligation under the related Purchase Contract, the Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio (as specified in 
clause (i) of the definition of such term) in an aggregate principal amount equal to the aggregate principal amount of the Pledged Treasury Securities in accordance with the terms of the Purchase Contract Agreement and the 
Pledge Agreement. From and after such 
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Collateral Substitution, the Unit for which such Pledged Applicable Ownership Interest in Debentures or such Pledged Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of 
such term) secures the Holder’s obligation under the Purchase Contract shall be referred to as a “Corporate Unit." A Holder may make such Collateral Substitution only in integral multiples of 20 Treasury Units for 
20 Corporate Units; provided, however, that if a Special Event Redemption or a Mandatory Redemption or a Successful Early Remarketing has occurred and the Treasury Portfolio has become a component of the Corporate 
Units, a Holder may make such Collateral Substitutions only in integral multiples of 160,000 Treasury Units for 160,000 Corporate Units (or such other number of Corporate Units as may be determined by the Remarketing 
Agents in connection with a Successful Remarketing of the Debentures if the Reset Effective Date is not a Payment Date). 

A Holder of a Corporate Unit may create or recreate a Treasury Unit by substituting Treasury Securities for all of the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury 
Portfolio (as specified in clause (i) of the definition of such term), as the case may be, that form a part of such Corporate Unit, in accordance with the terms of the Purchase Contract Agreement and the Pledge Agreement. 

Subject to the next succeeding paragraph, the Company shall pay, on each Payment Date, the Contract Adjustment Payments payable in respect of each Purchase Contract to the Person in whose name the Treasury 
Unit Certificate evidencing such Purchase Contract is registered on the Security Register at the close of business on the Record Date relating to such Payment Date. The Contract Adjustment Payments will be payable at the 
Corporate Trust Office or, at the option of the Company, by check mailed to the address of the Person entitled thereto at such address as it appears on the Security Register or by wire transfer to an account appropriately 
designated in writing by such person. 

The Company shall have the right, at any time prior to the Purchase Contract Settlement Date, to defer the payment of any or all of the Contract Adjustment Payments otherwise payable on any Payment Date to any 
subsequent Payment Date, but only if the Company shall give the Holders and the Purchase Contract Agent written notice of its election to defer such payment (specifying the amount to be deferred and the expected Deferral 
Period) as provided in the Purchase Contract Agreement. Any Contract Adjustment Payments so deferred shall bear additional Contract Adjustment Payments thereon at the rate of 7.299% per annum (computed on the basis 
of a 360-day year consisting of twelve 3Q-day months), compounding on each succeeding Payment Date, until paid in full (such deferred installments of Contract Adjustment Payments, if any, together with the additional 
Contract Adjustment Payments accrued thereon, are referred to herein as the “Deferred Contract Adjustment Payments”). Deferred Contract Adjustment Payments, if any, shall be due on the next succeeding Payment Date 
except to the extent that payment is deferred pursuant to the Purchase Contract Agreement. No Contract Adjustment Payments may be deferred to a date that is after the Purchase Contract Settlement Date. 

In the event that the Company exercises its right to defer the payment of Contract Adjustment Payments, then, until the Deferred Contract Adjustment Payments have been paid. 
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the Company shall not declare or pay dividends on, make other distributions with respect to, or redeem, purchase or acquire, or make a liquidation payment with respect to, any of its capital stock or make guarantee payments 
with respect to the foregoing other than: 

(i) purchases, redemptions or other acquisitions of shares of capital stock of the Company in connection with any employment contract, benefit plan or other similar arrangement with or for the benefit of any 
one or more employees, officers, directors, consultants or agents or a stock purchase or dividend reinvestment plan, or the satisfaction of its obligations pursuant to any contract or security outstanding on the date that 
payment of Contract Adjustment Payments is deferred requiring the Company to purchase, redeem or acquire its capital stock, 

(ii) as a result of a reclassification of the Company’s capital stock or the exchange or conversion of all or a portion of one class or series of the Company’s capital stock, or the capital stock of one of its 
subsidiaries, for another class or series of the Company’s capital stock, 

(iii) any exchange, redemption or conversion of any class or series of the Company’s indebtedness, or the indebtedness of one of its subsidiaries, for any class or series of the Company’s capital stock, 

(iv) the purchase of fractional interests in shares of the Company’s capital stock pursuant to the conversion or exchange provisions of the Company’s capital stock or securities of the Company or one of its 
subsidiaries being converted or exchanged, or in connection with the settlement of stock purchase contracts, 

(v) dividends or other distributions paid or made in capital stock of the Company (or rights to acquire capital stock), or repurchases, redemptions or acquisitions of capital stock in connection with the issuance 
or exchange of capital stock (or of securities convertible into or exchangeable for shares of the Company’s capital stock) and distributions in connection with the settlement of stock purchase contracts, or 

(vi) redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or payment thereunder of a dividend or other distribution of or with 
respect to rights in the future. 

The Purchase Contracts and all obligations and rights of the Company and the Holders thereunder, including, without limitation, the rights of the Holders to receive and the obligation of the Company to pay any 
Contract Adjustment Payments or any Deferred Contract Adjustment Payments, and the rights and obligations of the Holders to purchase shares of Common Stock will immediately and automatically terminate, without the 
necessity of any notice or action by any Holder, the Purchase Contract Agent or the Company, if, on or prior io the Purchase Contract Settlement Date, a Termination Event shall have occurred. Upon the occurrence of a 
Termination Event, the Company shall promptly but in no event later than two Business Days thereafter give written notice to the Purchase Contract Agent, the Collateral Agent and to the Holders at their addresses as they 
appear in the Security Register. Upon and after the occurrence 
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of a Termination Event, the Collateral Agent shall release the Treasury Securities from the Pledge in accordance with the provisions of the Pledge Agreement. 

Subject to and upon compliance with the provisions of the Purchase Contract Agreement, a Holder of Treasury Units may settle the related Purchase Contracts in their entirety at any time on or prior to the second 
Business Day immediately preceding the first day of the Final Remarketing Period in the manner described herein, but only in integral multiples of 20 Treasury Units. In order to exercise the right to effect any such early 
settlement (‘'Early Settlement”) with respect to any Purchase Contracts evidenced by this Treasury Unit Certificate, the Holder of this Treasury Unit Certificate shall deliver this Treasury Unit Certificate to the Purchase 
Contract Agent at the Corporate Trust Office duly endorsed for transfer to the Company or in blank with the form of Election to Settle Early/Fundamental Change Early Settlement set forth below duly completed and executed 
and accompanied by payment (payable to the Company in immediately available funds) in an amount (the “Early Settlement Amount”) equal to the sum of (i) $50 times the number of Purchase Contracts being settled, plus 
(ii) if such delivery is made with respect to any Purchase Contracts during the period from the close of business on any Record Date relating to any Payment Date to the opening of business on such Payment Date, an amount 
equal to the Contract Adjustment Payments payable, if any, on such Payment Date with respect to such Purchase Contracts; provided. that no payment is required if the Company has elected to defer the Contract Adjustment 
Payments which would otherwise be payable on the Payment Date. Upon Early Settlement of Purchase Contracts by a Holder of the related Treasury Units, the Pledged Treasury Securities underlying such Treasury Units 
shall be released from the Pledge as provided in the Pledge Agreement and the Holder shall be entitled to receive a number of shares of Common Stock on account of each Purchase Contract forming part of a Treasury Unit as 
to which Early Settlement is effected equal to the Minimum Settlement Rate; provided however. that upon the Early Settlement of the Purchase Contracts, (i) the Holder’s right to receive additional Contract Adjustment 
Payments in respect of such Purchase Contracts will terminate, and (ii) no adjustment will be made to or for the Holder on account of Deferred Contract Adjustment Payments, or any amount accrued in respect of Contract 
Adjustment Payments. The Early Settlement Rate shall be adjusted in the same manner and at the same time as the Settlement Rate is adjusted as provided in the Purchase Contract Agreement. 

Upon registration of transfer of this Treasury Unit Certificate, the transferee shall be bound (without the necessity of any other action on the part of such transferee, except as may be required by the Purchase Contract 
Agent pursuant to the Purchase Contract Agreement) under the terms of the Purchase Contract Agreement, the Purchase Contracts evidenced hereby and the Pledge Agreement and the transferor shall be released from the 
obligations under the Purchase Contracts evidenced by this Treasury Unit Certificate. The Company covenants and agrees, and the Holder, by its acceptance hereof, likewise covenants and agrees, to be bound by the 
provisions of this paragraph. 

The Holder of this Treasury Unit Certificate, by its acceptance hereof, irrevocably authorizes the Purchase Contract Agent to enter into and perform the related Purchase Contracts forming part of the Treasury Units 
evidenced hereby on its behalf as its attomey-in-fact (including the execution of this Treasury Unit Certificate on behalf of such Holder), expressly 
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withholds any consent to the assumption of the Purchase Contracts by the Company, its trustee in bankruptcy, receiver, liquidator or a person or entity performing similar functions, in the event that the Company becomes a 
debtor under the Bankruptcy Code or subject to other similar Federal or State law providing for reorgani2ation or liquidation, agrees to be bound by the terms and provisions thereof, covenants and agrees to perform its 
obligations under such Purchase Contracts, consents to the provisions of the Purchase Contract Agreement, irrevocably authorizes the Purchase Contract Agent to enter into and perform the Pledge Agreement on its behalf as 
its attomey-in-fact, and consents and agrees to be bound by the Pledge of the Treasury Securities underlying this Treasury Unit Certificate pursuant to the Pledge Agreement. The Holder, by its acceptance hereof, further 
covenants and agrees, that, to the extent and in the manner provided in the Purchase Contract Agreement and the Pledge Agreement, but subject to the terms thereof, payments in respect of the Pledged Treasury Securities on 
the Purchase Contract Settlement Date shall be paid by the Collateral Agent to the Company in satisfaction of such Holder’s obligations under such Purchase Contract and such Holder shall acquire no right, title or interest in 
such payments. 

The Holder of this Treasury Unit Certificate (and the Treasury Securities underlying Treasury Units of such Holder represented by this Treasury Unit Certificate), by its acceptance hereof, will be deemed to have 
represented and warranted that either: 

■ (a) the Holder is not purchasing the Treasury Units (and the Treasury Securities underlying Treasury Units of such Holder represented by this Treasury Units Certificate) on behalf of, or with the assets of, 
any Plan; or 

(b) (i) the Plan will receive no less and pay no more than “adequate consideration” (within the meaning of Section 40S(b)( 17) of ERISA and Section 4975(d)(20) of the Code) in connection with the purchase, 
holding and disposition of the Treasury Units (and the Treasury Securities underlying such Treasuiy Units). 

(ii) the purchase, holding and disposition of the Treasury Units (and the undivided ownership interests in Treasury Securities, underlying such Treasury Units) are eligible for exemptive relief or such 
purchase, holding and disposition will not result in anon-exempt prohibited transaction under ERlSAor the Code, or a violation of Similar Law, 

(iii) neither the Company, NextEra Energy Capital Holdings, Inc., a Florida corporation (“NEE Capital”), nor any of their affiliates exercised any discretionary authority or discretionary control respecting 
the purchase, holding and disposition of the Treasury Units (and the undivided ownership interests in Treasuiy Securities underlying such Treasury Units) and none of the Company, NEE Capital nor any of 
their affiliates provided advice that has formed the primary basis for the decision to purchase, hold or dispose of the Treasury Units (and the undivided ownership interests in Treasury Securities underlying such 
Treasury Units) and 
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(iv) the Holder hereby directs the Company, NEE Capital, the Purchase Contract Agent, the Collateral Agent and the Remarketing Agents to take the actions set forth in the Purchase Contract Agreement, the 
Pledge Agreement, the Officer's Certificate and the Remarketing Agreement to be taken by such parties. 

Subject to certain exceptions, the provisions of the Purchase Contract Agreement may be amended with the consent of the Holders of a majority of the Purchase Contracts. In addition, certain amendments to the 
Purchase Contract Agreement may be made without any consent of the Holders as provided in the Purchase Contract Agreement. 

THE PURCHASE CONTRACTS SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK WITHOUT REGARD TO CONFLICTS OF LAWS 
PRINCIPLES THEREUNDER, EXCEPT TO THE EXTENT THAT THE LAWS OF ANY OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. 

Prior to due presentment of a Certificate for registration of transfer, the Company, NEE Capital, and the Purchase Contract Agent, and any agent of the Company, NEE Capital or the Purchase Contract Agent, may treat 
the Person in whose name this Treasury Unit Certificate is registered on the Security Register as the owner of the Treasury Units evidenced hereby for the purpose of any payments on the Treasury Securities, payments of 
Contract Adjustment Payments and any Deferred Contract Adjustment Payments, performance of the Purchase Contracts and for all other purposes whatsoever in connection with such Treasuiy Units, whether or not payment, 
distribution or performance shall be overdue and notwithstanding any notice to the contrary, and neither the Company, NEE Capital nor the Purchase Contract Agent, nor any agent of the Company, NEE Capital or the 
Purchase Contract Agent, shall be affected by notice to the contrary. 

The Purchase Contracts shall not, prior to the settlement thereof, in accordance with the Purchase Contract Agreement, entitle the Holder to any of tire rights of a holder of shares of Common Stock. 

A copy of the Purchase Contract Agreement is available for inspection at the offices of the Purchase Contract Agent. 

B-12 
DB 1/148045032 3 



ABBREVIATIONS 

The following abbreviations, when used in tlie inscription on the face of this instrument, shall be construed as though they were written out in full according to applicable laws or regulations: 

TEN COM _ as tenants in common 

UNIF GIFT MTN ACT — _ Custodian _ (Minor) 

under Uniform Gifts to Minors Act _ (State) 

TEN ENT — as tenants by the entireties 

JT TEN  as joint tenants with right of survivorship and not as tenants in common 

Additional abbreviations may also be used though not in the above list. 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sell(s), assign(s) and transfer(s) unto 

(Please insert Social Security or Taxpayer Identification or other Identifying Number of Assignee) 

(Please Print or Type Name and Address Including Postal Zip Code of Assignee) 

the within Treasury Unit Certificates and ail rights thereunder, hereby irrevocably constituting and appointing 

attorney to transfer said Treasury Unit Certificates on the books of NextEra Energy, Inc. with full power of substitution in the premises. 

Dated: __ 
Signature 

NOTICE: The signature to this assignment must correspond with the name as it appears upon the face of the within Treasury 
Unit Certificates in every particular, without alteration or enlargement or any change whatsoever. 

Signature Guarantee: 
Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion 
Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 
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SETTLEMENT INSTRUCTIONS 

The undersigned Holder directs that a certificate for shares of Common Stock deliverable upon settlement on or after the Purchase Contract Settlement Date of the Purchase Contracts underlying the number of 
Treasury Units evidenced by tltis Treasury Unit Certificate (after taking into account all Units then held by such Holder) be registered in the name of, and delivered, together with a check in payment for any fractional share, to 
the undersigned at the address indicated below unless a different name and address have been indicated below. If shares are to be registered in the name of a Person other than the undersigned, the undersigned will pay any 
transfer tax payable incident thereto. 

Dated: 
Signature 

Signature Guarantee:_ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents 
Medallion Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act 
of 1934, as amended. 

If shares are to be registered in the name of and delivered to a Person other than the Holder, please (i) print REGISTERED HOLDER 
such Person’s name and address and (ii) provide a guarantee of your signature: 

Please print name and address of registered Holder: 

Name Name 

Address Address 

Social Security or other Taxpayer Identification Number, if any 
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ELECTION TO SETTLE EARLY/FUNDAMENTAL CHANGE EARLY SETTLEMENT 

The undersigned Holder of this Treasury Unit Certificate hereby irrevocably exercises Ilie option to effect [Early Settlement] [Fundamental Change Early Settlement] in accordance with the terms of Ilie Purchase Contract Agreement with 
respect to the Purchase Contracts underlying tire number of Treasury Units evidenced by this Treasury Unit Certificate specified below. The undersigned Holder directs that a certificate for shares of Common Stock or other securities deliverable 
upon such [Early Settlemait] [Fundamental Change Early Settlement] (after taking into account all Units of such Holder submitted by such Holder for [Early Settlement] [Fundamental Change Early Settlement]) be registered in the name of, and 
delivered, together with a check in payment for any fractional share and any Treasury Unit Certificate representing any Treasury Units evidenced hereby as to which [Early Settlement] [Fundamental Change Early Settlement] of the related 
Purchase Contracts is not effected, to the undersigned at the address indicated below unless a different name and address have been indicated below. Tire Pledged Treasury Securities deliverable upon such [Early Settlement] [Fundamental 
Change Early Settlement] will be transferred in accordance with the transfer instructions set forth below. If shares or other securities are to be registered in the name of a Person other than the undersigned, the undersigned wil! pay any transfer tax 
payable incident thereto. In completing this form, you should cross out “[Early Settlement]’- or “(Fundamental Change Early Settlement]’*, as appropriate, if not applicable. Capitalized terms used herein but not defined shall have meaning set 
forth or incorporated by reference in the Purchase Contract Agreement. 

Dated: _ 
Signature 

Signature Guarantee: 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) 
or such other "signature guarantee program" as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended. 

Number of Units evidenced hereby as to which [Early Settlement] (Fundamental Change Early Settlement] of the related Purchase Contracts is being elected: 

If shares of Common Stock or other securities or Treasury Unit Certificates are to be registered in the name of and 
delivered to and Pledged Treasury Securities are to be transferred to a Person other than die Holder, please print such REGISTERED HOLDER 
Person’s name and address: 

Please print name and address of registered Holder 

Name 

Address 

Name 

Address 

Social Securin’ or other Taxpayer Identification Number, if any 
Transfer Instructions for Pledged Treasury Securities transferable upon [Early Settlement] [Fundamental Change Early Settlement]: 
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[TO BE ATTACHED TO GLOBAL CERTIFICATES] 

SCHEDULE OF INCREASES OR DECREASES IN GLOBAL CERTIFICATE 

The initial number of Treasury Units evidenced by this Global Certificate is _ . The following increases or decreases in this Global Certificate have been made; 

Dale 
Amount of decrease in the number of Treasury 

Units evidenced by this Global Certificate 
Amount of increase in (henumber of Treasury 

Units evidenced by this Global Certificate 

Number of Treasury Units evidenced by this 
Global Certificate following such decrease or 

increase 
Signature of authorized officer of Purchase 

Contract Agent 
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NOTICE TO SETTLE BY SEPARATE CASH 

EXHIBIT C 

The Bank of New York Mellon 
2322 French Settlement Road 
Dallas, Texas 75212 

Attention: Corporate Trust Operations-Reorganization Unit 

Telecopy: _ 

Re: Eouity Units of NextEra Energy. Inc, ithe “Company") 

The undersigned Holder hereby irrevocably notifies you in accordance with Section 5.4 of the Purchase Contract Agreement, dated as of June 1,2024 (the “Purchase Contract Agreement”), between the Company, 
yourselves, as Purchase Contract Agent and as attorney-in-fact for the Holders of the Purchase Contracts, that such Holder has elected to pay to the Collateral Agent, on or prior to 11:0C a.m. New York City time, on [the 
sixth] [the] Business Day immediately preceding the Purchase Contract Settlement Date, in lawful money of the United States by certified or cashiers’ check or wire transfer, in each case in immediately available funds), 
$_ as the Purchase Price for the shares of Common Stock issuable to such Holder by the Company under the related Purchase Contracts on the Purchase Contract Settlement Date, The undersigned Holder hereby 
instructs you to notify promptly the Collateral Agent of the undersigned Holder’s election to make such Cash Settlement with respect to the Purchase Contracts related to such Holder’s [Corporate Units] [Treasury Units]. In 
completing this form, you should cross out “[Corporate Units]” or “[Treasury Units]”, as appropriate, if not applicable. Capitalized terms used herein but not defined shall have meaning set forth or incorporated by reference 
in the Purchase Contract Agreement. 

Date: _ By: 
Name: 
Title: 

Signature Guarantee: _ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion 
Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address of registered Holder: 

Name 
Address 

Social Security or other Taxpayer Identification Number, if any 
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Exhibit 4(c) 

NEXTERA ENERGY, INC., 
as Company 

DEUTSCHE BANK TRUST COMPANY AMERICAS, 
as Collateral Agent, Custodial Agent 

and Securities Intermediary, 

AND 

THE BANK OF NEW YORK MELLON, 
as Purchase Contract Agent 

PLEDGE AGREEMENT 

DATED AS OF JUNE 1, 2024 
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PLEDGE AGREEMENT, dated as of June 1, 2024 (this “Agreement”)» between NextEra Energy, Inc., a Florida corporation (the “Company”), as pledgee, Deutsche Bank Trust Company Americas, a New York 
banking corporation, not individually but solely as collateral agent (in such capacity, together with its successors in such capacity, the "Collateral Agent”), as custodial agent (in such capacity, together with its successors in 
such capacity, the “Custodial Agent”) and as a “securities intermediary” as defined in Section 8-102(a)(l4) of the UCC (as defined herein) (in such capacity, together with its successors in such capacity, the “Securities 
Intermediary”), and The Bank of New York Mellon, a New York banking corporation, not individually but solely as purchase contract agent and as attorney-in-fact for the Holders (as defined in the Purchase Contract 
Agreement (as hereinafter defined)) of Equity Units (as hereinafter defined) from time to time (in such capacity, together with its successors in such capacity, the “Purchase Contract Agent”) under the Purchase Contract 
Agreement. 

RECITALS 

The Company and the Purchase Contract Agent are parties to the Purchase Contract Agreement, dated as of the date hereof (as modified and supplemented and in effect from time to time, the “Purchase Contract 
Agreement”), pursuant to which there may be issued up to 40,000,000 units (referred to as “Equity Units”) of the Company, having a stated amount of $50 (“Stated Amount”) per Equity Unit. 

The Equity Units will initially consist of 40,000,000 Corporate Units and 0 Treasury Units. Each Corporate Unit will consist of (a) a stock purchase contract (as modified and supplemented and in effect from time to 
time, a "Purchase Contract”) under which (i) the Holder will purchase from the Company not later than June I, 2027 (“Purchase Contract Settlement Date”), for $50 in cash, a number of newly-issued shares of common 
stock, $0.01 par value per share, of the Company (“Common Stock”) determined by reference to the applicable Settlement Rate and (ii) the Company will pay certain Contract Adjustment Payments to the Holders as 
provided in the Purchase Contract Agreement, and (b) either (A) prior to the Purchase Contract Settlement Date so long as no Special Event Redemption or Mandatory Redemption has occurred, (i) the Applicable Ownership 
Interest in Debentures, such debentures being the Series N Debentures due June 1, 2029 (“Debentures”) issued by NextEra Energy Capital Holdings, Inc. (“NEE Capital”), or (ii) following a Successful Remarketing during 
the Period for Early Remarketing, the Applicable Ownership Interest in the Treasury Portfolio, or (B) upon the occurrence of a Special Event Redemption or a Mandatory Redemption (if the Purchase Contracts have not been 
previously or concurrently terminated in accordance with the Purchase Contract Agreement) prior to the Purchase Contract Settlement Date, the Applicable Ownership Interest in the Treasury Portfolio. 

Each Treasury Unit will consist of (a) a Purchase Contract under which (i) the Holder will purchase from the Company not later than the Purchase Contract Settlement Date, for $50 in cash, a number of newly-issued 
shares of Common Stock determined by reference to the applicable Settlement Rate and (ii) the Company will pay certain Contract Adjustment Payments to the Holders as provided in the Purchase Contract Agreement, and 
(b) a 5% undivided beneficial ownership interest in a zero-coupon U.S. Treasury security having a principal amount at maturity equal to $1,000 and maturing on May 31, 2027 (CUSIP No. 912821EN1) (“Treasury 
Security”) 
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Pursuant to tine terms of the Purchase Contract Agreement and the Purchase Contracts, the Holders, from time to time, of the Equity Units have irrevocably authorized the Purchase Contract Agent, as attorney-in-fact 
for such Holders, among other things, to execute and deliver this Agreement on behalf of and in the name of such Holders and to grant the pledge provided hereby of the Applicable Ownership Interest in Debentures, any 
Applicable Ownership Interest in the Treasury Portfolio and any Treasury Securities to secure each Holder’s obligations under the related Purchase Contract, as provided herein and subject to the terms hereof. Upon such 
pledge, the Debentures underlying the Applicable Ownership Interest in Debentures will be beneficially owned by the Holders but will be owned of record by the Purchase Contract Agent subject to the Pledge hereunder, and 
the Treasury Securities (and the Applicable Ownership Interest in the Treasury Portfolio) will be beneficially owned by the Halders but will be held in book-entry form by the Securities Intermediary subject to the Pledge. 

Accordingly, tire Company, the Collateral Agent, the Securities Intermediary, the Custodial Agent and the Purchase Contract Agent, on its own behalf and as attomey-in-fact for the Holders of Equity Units from time to 
time, agree as follows: 

ARTICLE I. 

DEFINITIONS 

For all purposes of this Agreement, except as otherwise expressly provided or unless the context otherwise requires (terms not otherwise defined herein are used herein with the meaning ascribed to them or 
incorporated by reference in the Purchase Contract Agreement): 

(a) the terms defined in this Article / have the meanings assigned to them in this ^rz/<:7e Zand include the plural as well as the singular; 

(b) the words "herein,” “hereof’ and “hereunder” and other words of similar import refer to this Agreement as a whole and not to any particular Article, Section, other subdivision or Exhibit; and 

(c) the following terms have the meanings given to them in this Article E 

“Agreement” means this instrument as originally executed or as it may from time to time be supplemented or amended by one or more agreements supplemental hereto entered into pursuant to the applicable 
provisions hereof. 

“Applicable Law” has the meaning specified in Section 10.9 hereof. 

“Bankruptcy Code” means Title 11 of the United States Code, or any other law of the United States that from time to time provides a uniform system of bankruptcy laws. 

“Business Day” means any day other than a Saturday, a Sunday or any other day on which banking institutions and trust companies in New York City (in the State of New York) are permitted or required by any 
applicable law, regulation or executive order to close. 

“Collateral” means the collective reference to: 
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(a) the Collateral Account and all securities, financial assets, cash and other property credited thereto and all Security Entitlements related thereto from time to time credited to die Collateral Account, 
including, without limitation, (A) the Applicable Ownership Interests in Debentures and security entitlements relating thereto (and the Debentures and Security Entitlements relating thereto delivered to the Collateral Agent in 
respect of such Applicable Ownership Interests in Debentures), (B) any Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the definition of such term) and Security Entitlements relating 
thereto, (C) any Treasury Securities and Security Entitlements relating thereto Transferred to the Securities Intermediary from time to time in connection with the creation of Treasury Units in accordance with Section 3.13 of 
the Purchase Contract Agreement and (D) payments made by Holders pursuant to Section 4.4 hereof; 

(b) all Proceeds of any of the foregoing (whether such Proceeds arise before or after the commencement of any proceeding under any applicable bankruptcy, insolvency or other similar law, by or against the 
pledgor or with respect to the pledgor); and 

(c) all powers and rights now owned or hereafter acquired under or with respect to the Collateral. 

“Collateral Account” means the securities account (number PORT AA6675.1) maintained at Deutsche Bank Trust Company Americas in the name “The Bank of New York Mellon, as Purchase Contract Agent on 
behalf of the Holders of Equity Units subject to the security interest of Deutsche Bank Trust Company Americas as Collateral Agent under this Agreement, for the benefit of NextEra Energy, Inc., as pledgee” and any 
successor account. 

“Collateral Agent” has the meaning specified in the first paragraph of this Agreement. 

“Common Stock” has the meaning specified in the Recitals 

“Company” means the Person named as the “Company” in the first paragraph of this Agreement until a successor shall have become such pursuant to the applicable provisions of this Agreement, and thereafter 
“Company” shall mean such successor. 

“Custodial Agent” has the meaning specified in the first paragraph of this Agreement. 

“Debentures” has the meaning specified in the Recitals. 

“Entitlement Orders” has the meaning specified in Section 8-102(a)(8) of the UCC. 

“Equity Units” has the meaning specified in the Recitals. 

“Indenture” means the Indenture (For Unsecured Debt Securities), dated as of June I, 1999, between NEE Capital and the Indenture Trustee, as amended, pursuant to which the Debentures are to be issued, as 
originally executed and delivered and as it may from time to time be supplemented or amended by one or more indentures supplemental thereto entered into pursuant to the applicable provisions thereof and shall include the 
terms of a particular series of securities established as contemplated by Seclion 301 thereof. 
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“Indenture Trustee” means The Bank of New York Mellon, as trustee under the Indenture, or any successor thereto. 

“NEE Capital” has the meaning specified in the Recitals. 

“Permitted Investments” means any one of the following which shall mature not later than the next succeeding Business Day (i) any evidence of indebtedness with an original maturity of 365 days or less issued, or 
directly and fully guaranteed or insured, by the United States of America or any agency or instrumentality thereof (provided, that the full faith and credit of the United States of America is pledged in support thereof or such 
indebtedness constitutes a general obligation of it); (ii) deposits, certificates of deposit or acceptances with an original maturity of 365 days or less of any institution which is a member of the Federal Reserve System having 
combined capital and surplus and undivided profits of not less than $200 million at the time of deposit; (iii) investments with an original maturity of 365 days or less of any Person that is fully and unconditionally guaranteed 
by an institution referred to in clause fii)'. (iv) repurchase agreements and reverse repurchase agreements relating to marketable direct obligations issued or unconditionally guaranteed by the United States of America or issued 
by any agency thereof and backed as to timely payment by the full faith and credit of the United States of America, (v) investments in commercial paper, other than commercial paper issued by the Company or its affiliates, of 
any corporation incorporated under the laws of the United States or any State thereof, which commercial paper has a rating at the time of purchase at least equal to *A-1” by S&P Global Ratings, a division of S&P Global, Inc. 
(“S&P”), or at least equal to “P-1” by Moody’s Investors Service, Inc. (“Moody’s”); and (vi) investments in money’ market funds (including, but not limited to, money market funds managed by the Collateral Agent or an 
affiliate of the Collateral Agent) registered under the Investment Company Act of 1940, as amended, rated in the highest applicable rating category by S&P or Moody's. 

“Person” means a legal person, including any individual, corporation, estate, partnershipjoint venture, association, joint-stock company, limited liability company, trust, unincorporated organization or government or 
any agency or political subdivision thereof or any other entity of whatever nature. 

“Pledge” has the meaning specified in Section 2.] hereof. 

“Pledged Applicable Ownership Interests in Debentures” means the Applicable Ownership Interests in Debentures and Security Entitlements with respect thereto from time to time credited to the Collateral Account 
and not then released from the Pledge. 

“Pledged Applicable Ownership Interests in the Treasury Portfolio” means the Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the definition thereof) and Security Entitlements 
with respect thereto from time to time credited to the Collateral Account and not then released from the Pledge. 

“Pledged Securities” means the Pledged Applicable Ownership Interests in Debentures, the Pledged Applicable Ownership Interests in the Treasury Portfolio and the Pledged Treasury Securities, collectively. 
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“Pledged Treasury Securities” means Treasury Securities and Security Entitlements with respect thereto from time to time credited to the Collateral Account and not then released from the Pledge. 

“Proceeds” means all interest, dividends, cash, instruments, securities, financial assets (as defined in Section 8- 102(a)(9) of the UCC) and other property from time to time received, receivable or otherwise distributed 
upon the sale, exchange, collection or disposition of the Collateral or any proceeds thereof. 

“Purchase Contract” has the meaning specified in the Recitals. 

“Purchase Contract Agent” has the meaning specified in the first paragraph of this Agreement 

“Purchase Contract Agreement” has the meaning specified in the Recitals. 

“Purchase Contract Settlement Date” has the meaning specified in the Recitals. 

“Securities Intermediary” has the meaning specified in the first paragraph of this Agreement. 

“Security Entitlement” has the meaning specified in Section 8-102(a)(17) of the UCC. 

"Separate Debentures” means any Debentures that have been released from the Pledge following Collateral Substitution and therefore no longer underlie Corporate Units. 

“Separate Debentures Purchase Price” has the meaning specified in the Officer's Certificate. 

“Stated Amount” has the meaning specified in the Recitals. 

“TRADES” means the Treasury/Reserve Automated Debt Entry System maintained by the Federal Reserve Bank of New York pursuant to the TRADES Regulations. 

“TRADES Regulations” means the regulations of the United States Department of the Treasury, published at 31 C.F.R. Part 357, as amended from time to time, governing book-entry U.S. Treasury securities held in 
TRADES. Unless otherwise defined herein, all terms defined in the TRADES Regulations are used herein as therein defined. 

“Transfer” means, with respect to the Collateral and in accordance with the instructions of the Collateral Agent, the Purchase Contract Agent or the Holder, as applicable: 

(a) except as otherwise provided in Section 2. } hereof, in the case of Collateral consisting of securities which cannot be delivered by book-entry or which the parties agree are to be delivered in physical 
form, delivery in physical form to the recipient accompanied by any duly executed instruments of transfer, assignments in blank, transfer tax stamps and any other documents necessary to constitute a legally valid transfer to 
the recipient; and 
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(b) in the case of Collateral consisting of securities maintained in book-entry form, causing a “securities intermediary” (as defined in Section 8-102(a)(l4) oftheUCC) to (i) credit a Security Entitlement 
with respect to such securities to a “securities account” (as defined in Section 8-501(a) of theUCC) maintained by or on behalf of the recipient and (ii) to issue a confirmation to the recipient with respect to such credit. In the 
case of Collateral to be delivered to the Collateral Agent, the securities intermediary shall be the Securities Intermediary and the securities account shall be the Collateral Account. 

“Treasury Security” has the meaning specified in the Recitals. 

“UCC” has the meaning specified in Section 6. 1 hereof. 

“Value” with respect to any item of Collateral on any date means, as to (i) cash, the amount thereof, (ii) Treasury Securities or Applicable Ownership Interest in Debentures, the aggregate principal amount thereof at 
maturity and (i ii) Applicable Ownership Interests in the Treasury Portfolio (as specified in clause (i) of the definition thereof), the aggregate percentage of the aggregate principal amount at maturity. 

ARTICLE n. 

SECTION 2.1 The Pledge 

PLEDGE; CONTROLAND PERFECTION 

The Holders from time to time acting through the Purchase Contract Agent, as their attorney-in-fact, and the Purchase Contract Agent, as such attorney-in-fact, hereby pledge and grant to the Collateral Agent, for the 
benefit of the Company, as collateral security for the performance when due by such Holders of their respective obligations under the related Purchase Contracts, a security interest in all of the right, title and interest of such 
Holders and the Purchase Contract Agent in the Collateral. Prior to or concurrently with the execution and delivery of this Agreement, the Purchase Contract Agent, on behalf of the initial Holders of the Equity Units, shall 
cause the Debentures underlying the Pledged Applicable Ownership Interests in Debentures that are components of the Corporate Units, to be Transferred to the Collateral Agent for the benefit of the Company. Such 
Debentures shall be Transferred by physically delivering such Debentures to the Collateral Agent endorsed in blank. From time to time, the Treasury Securities and the Treasury Portfolio, as applicable, shall be Transferred to 
the Collateral Account maintained by the Collateral Agent as the Securities Intermediary by book-entry transfer to the Collateral Account in accordance with the TRADES Regulations and other applicable law and by the 
notation by the Securities Intermediary on its books that a Security Entitlement with respect to such Treasury Securities or Treasury Portfolio, has been credited to the Collater al Account. For purposes of perfecting the Pledge 
under applicable law, including, to the extent applicable, the TRADES Regulations or the Uniform Commercial Code as adopted and in effect in any applicable jurisdiction, the Collateral Agent shall be the agent of the 
Company as provided herein. The pledge provided in this Section 2. 1 is herein referred to as the “Pledge.” Subject to the Pledge and the provisions of Section 2.2 hereof, the Holders from time to time shall have full beneficial 
ownership of the Collateral. The Collateral Agent shall have the right to have the 
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Debentures held in physical form reregistered in its name or in the name of its agent or the Securities Intemiediaiy and credited to the Collateral Account. 

Except as may be required in order to release Pledged Applicable Ownership Interest in Debentures (or if (i) a Special Event Redemption if the Purchase Contracts have not been previously or concurrently terminated 
in accordance with the Purchase Contract Agreement, (ii) a Mandatory Redemption if the Purchase Contracts havenol been previously or concurrently terminated in accordance with the Purchase Contract Agreement or (iii) a 
Successful Remarketing has occurred, a Pledged Applicable Ownership Interest in the Treasury Portfolio) or Pledged Treasury Securities in connection with a Holder’s election to convert its investment from Corporate Units 
to Treasury Units, or from Treasury Units to Corporate Units, as the case may be, or except as otherwise required to release Pledged Securities as specified herein, neither the Collateral Agent nor the Securities Intermediary 
shall relinquish physical possession of any certificate evidencing Debentures (or if (i) a Special Event Redemption if die Purchase Contracts have not been previously or concurrently terminated in accordance with the 
Purchase Contract Agreement, (ii) Mandatory Redemption if the Purchase Contracts have not been previously or concurrently terminated in accordance with the Purchase Contract Agreement or (iii) a Successful Remarketing 
has occurred, the Applicable Ownership Interest in the Treasury Portfolio) or Treasury Securities prior to the termination of this Agreement. If it becomes necessary for the Collateral Agent to relinquish physical possession of 
a certificate in order to release a portion of the Debentures evidenced dtereby from the Pledge, the Collateral Agent shall use its best efforts to obtain physical possession of a replacement certificate evidencing any Debentures 
remaining subject to the Pledge hereunder registered to it or endorsed in blank within ten days of the date it relinquished possession. The Collateral Agent shall promptly notify the Company of its failure to obtain possession 
of any such replacement certificate as required hereby. 

SECTION 2.2 Control and Perfection 

(a) In connection with the Pledge granted in Section 2, L and subject to the other provisions of this Agreement, the Holders from time to time acting through the Purchase Contract Agent, as their attomey-
in-fact, hereby authorize and direct the Securities Intenmediary (without the necessity of obtaining the further consent of the Purchase Contract Agent or any of the Holders), and the Securities Intermediary agrees, to comply 
with and follow any instructions and Entitlement Orders that the Collateral Agent on behalf of the Company may give in writing with respect to the Collateral Account, the Collateral credited thereto and any Security 
Entitlements with respect to any thereof. Such instructions and Entitlement Orders may, without limitation, direct the Securities Intermediary to transfer, redeem, sell, liquidate, assign, deliver or otherwise dispose of any 
Debentures, any Treasury Securities, any Treasury Portfolio and any Security Entitlements with respect thereto and to pay and deliver any income, proceeds or other funds derived therefrom to the Company. The Purchase 
Contract Agent and the Holders from time to time, acting through the Purchase Contract Agent, each hereby further authorize and direct the Collateral Agent, as agent of the Company, to itself issue instructions and 
Entitlement Orders, and to otherwise take action, with respect to the Collateral Account, the Collateral credited thereto and any Security Entitlements with respect thereto, pursuant to the terms and provisions hereof, all 
without the necessity of obtaining the further consent of the Purchase 
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Contract Agent or any of the Holders. The Collateral Agent shall be the agent of the Company and shall act as directed in writing by the Company. Without limiting the generality of the foregoing, the Collateral Agent shall 
issue Entitlement Orders to the Securities Intermediary when and as required by the terms hereof or as directed by the Company. 

(b) The Securities Intermediary hereby confirms and agrees that: (i) all securities or other property underlying any financial assets credited to the Collateral Account shall be registered in the name of the 
Securities Intermediary, endorsed to the Securities Intermediary or in blank or credited to another collateral account maintained in the name of the Securities Intermediary and in no case will any financial asset credited to the 
Collateral Account be registered in the name of the Purchase Contract Agent, the Company or any Holder, payable to the order of, or specially endorsed to, the Purchase Contract Agent, the Collateral Agent, the Company or 
any Holder except to the extent the foregoing have been specially endorsed to the Securities Intermediar,’ or in blank; (ii) all property delivered to the Securities Intermediary pursuant to this Agreement (including, without 
limitation, any Pledged Securities) will be promptly credited to the Collateral Account; (iii) the Collateral Account is an account to which financial assets are or may be credited, and the Securities Intermediary shall, subject to 
the terms of this Agreement, treat the Purchase Contract Agent as the “entitlement holder” (as defined in Section 8-102(aX7) of the UCC) with respect to the Collateral Account; (iv) the Securities Intermediary has not 
entered into, and until the termination of this Agreement will not enter into, any agreement with any other Person relating to the Collateral Account and/or any financial assets credited thereto pursuant to which it has agreed to 
comply with Entitlement Orders of such other Person; and (v) the Securities Intermediary has not entered into, and until the termination of this Agreement will not enter into, any agreement with the Company, the Collateral 
Agent, the Purchase Contract Agent or the Holders of the Equity Units purporting to limit or condition the obligation of the Securities Intermediary to comply with Entitlement Orders as set forth in this Section 2.2 hereof. 

(c) The Securities Intermediary hereby agrees that each item of property (whether investment property, financial asset, security, instrument or cash) credited to the Collateral Account shall be treated as a 
“financial asset” within the meaning of Section 8-102(a)(9) of the UCC. 

(d) In the event of any conflict between this Agreement (or any portion hereof) and any other agreement now existing or hereafter entered into by the parties hereto, the terms of this Agreement shall prevail. 

(e) The Purchase Contract Agent hereby irrevocably constitutes and appoints the Collateral Agent and the Company, and each of them severally, with full power of substitution, as the Purchase Contract 
Agent’s attorney-in-fact to take on behalf of, and in the name, place and stead of the Purchase Contract Agent and the Holders, any action necessary or desirable to perfect and to keep perfected the security interest in the 
Collateral referred to in Section 2.7 The grant of such power-of-attomey shall not be deemed to require of the Collateral Agent any specific duties or obligations not otherwise assumed by the Collateral Agent hereunder. 
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ARTICLE HI. 

DISTRIBUTIONS ON PLEDGED COLLATERAL 

So long as the Purchase Contract Agent is the registered owner of the Debentures underlying the Pledged Applicable Ownership Interests in Debentures, it shall receive all payments thereon. If the Debentures 
underlying the Pledged Applicable Ownership Interests in Debentures are reregistered, such that the Collateral Agent becomes the registered Holder, all payments of principal or interest on such Debentures, together with any 
payments of principal or interest or cash distributions in respect of any other Pledged Securities received by the Collateral Agent that are properly payable hereunder, shall be paid by the Collateral Agent by wire transfer in 
same day funds: 

(i) In the case of (A) payment of interest with respect to the Pledged Applicable Ownership Interests in Debentures or cash distributions on the Pledged Applicable Ownership Interests in the 
Treasury Portfolio (as specified in clause (ii) of the definition of the term “Applicable Ownership Interest in the Treasury Portfolio”), as the case may be, and (B) any payments of principal with respect to any Applicable 
Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury' Portfolio (as specified in clause (i) of the definition of such term), as the case may be, that have been released from the Pledge pursuant 
to Section 4.3 hereof, to the Purchase Contract Agent, for the benefit of the relevant Holders of Corporate Units, to the account designated by the Purchase Contract Agent for such purpose, no later than 2:00 p.m , New York 
City time, on the Business Day such payment is received by the Collateral Agent (provided, that in the event such payment is received by the Collateral Agent on a day that is not a Business Day or after 12:30 p.m.. New York 
City time, on a Business Day, then such payment shall be made no later than 10:30 am., New York City time, on the next succeeding Business Day); 

(ii) In the case of any principal payments with respect to any Treasury Securities that have been released from the Pledge pursuant to Seclion 4. 3 hereof, to the Holders of the Treasury Units to the 
accounts designated by them to the Collateral Agent in writing for such purpose, no later than 2:00 p.m., New York City time, on the Business Day such payment is received by the Collateral Agent (provided, that in the event 
such payment is received by the Collateral Agent on a day that is not a Business Day or after 12:30 p.m.. New York City time, on a Business Day, then such payment shall be made no later than 10:30 a.m., New York City 
time, on the next succeeding Business Day); and 

(iii) In the case of payments of the principal of any Pledged Applicable Ownership Interests in Debentures or the principal of the Pledged Applicable Ownership Interests in the Treasury Portfolio (as 
specified in clause (i) of the definition of the term “Applicable Ownership Interest in the Treasury Portfolio”), as the case may be, or the principal of any Pledged Treasury Securities, to the Company on the Purchase Contract 
Settlement Date in accordance with the procedure set forth in Section 4. 6(a) or Section 4.6(b} hereof, in full satisfaction of the respective obligations of the Holders under the related Purchase Contracts. 

All payments received by the Purchase Contract Agent as provided herein shall be applied by the Purchase Contract Agent pursuant to the provisions of the Purchase Contract 
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Agreement. If, notwithstanding the foregoing, the Purchase Contract Agent or a Holder of Corporate Units shall receive any payments of principal on account of any Applicable Ownership Interest in Debentures or, if 
applicable, the Applicable Ownership Interest in the Treasury Portfolio (as specified in clause (i) of the definition of such term) that, at the time of such payment, is a Pledged Applicable Ownership Interest in Debentures or 
the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, or the Purchase Contract Agent or a Holder of Treasury Units shall receive any payments of principal on account of any Treasury 
Securities that, at the time of such payment, are Pledged Treasury Securities, the Purchase Contract Agent or such Holder, as the case may be, shall transfer the Proceeds of such payment of principal on such Pledged 
Applicable Ownership Interests in Debentures, Pledged Applicable Ownership Interests in the Treasury Portfolio, or Pledged Treasury Securities, as the case may be, to the Collateral Agent and the Collateral Agent shall hold 
such Proceeds for the benefit of the Company as Collateral for the performance when due by such Holder of its obligations under the related Purchase Contracts. 

ARTICLE IV. 

SUBSTITUTION, RELEASE AND REPLEDGE OF DEBENTURES AND SETTLEMENT OF PURCHASE CONTRACTS 

SECTION 4.1 Substitution for Debentures and the Creation of Treasury Units 

A Holder of a Corporate Unit may create or recreate a Treasury Unit and separate the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as applicable, from the 
related Purchase Contract in respect of such Corporate Unit by substituting Treasury Securities for all, but not less than all, of the Applicable Ownership Interest in Debentures or Applicable Ownership Interest in the Treasury 
Portfolio that form a part of such Corporate Unit in accordance with this Section 4.1 and Section 3.13 of the Purchase Contract Agreement; provided, however. that if the Applicable Ownership Interest in the Treasury 
Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, such 
Collateral Substitutions may only be made on or prior to 5:00 p.m., New York City time, on the seventh Business Day immediately preceding the Purchase Contract Settlement Date; and provided, further, that if the Treasury 
Portfolio has replaced the Debentures underlying the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a Mandatory 
Redemption, such Collateral Substitutions may only be made on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date. In accordance with Section 3.13 of the Purchase Contract 
Agreement, unless a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption has previously occurred, Holders of Corporate Units shall not be permitted to effect Collateral Substitutions during 
the period commencing on and including the Business Day prior to the first Remarketing Date in a Remarketing Period and ending on and including the Reset Effective Date relating to a Successful Remarketing during such 
Remarketing Period or, if no remarketing during such Remarketing Period is successful, the Business Day following the last Remarketing Date occurring during such Remarketing Period. Holders of Corporate Units may 
make Collateral 
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Substitutions and establish Treasury Units (i) only in integral multiples of 20 Corporate Units if Applicable Ownership Interests in Debentures are being substituted for Treasury Secunties, or (ii) only in integral multiples of 
160,000 Corporate Units (or such other number of Corporate Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date) if the Applicable 
Ownership Interests in the Treasury Portfolio are being substituted for Treasury Securities. 

For example, to create 20 Treasury Units (if a Special Event Redemption or a Mandatory Redemption lias not occurred and the Applicable Ownership Interests in Debentures remain components of Corporate Units), or 
160,000 Treasury Units (if a Special Event Redemption or a Mandatory Redemption has occurred or the Treasury Portfolio has replaced the Applicable Ownership Interests in Debentures as components of Corporate Units as 
a result of a Successful Remarketing) (or such other number of Treasury Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date), the 
Corporate Unit Holder shall, 

(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption ora 
Mandatory Redemption, on or prior to the seventh Business Day immediately preceding the Purchase Contract Settlement Date, deposit with the Collateral Agent a Treasury Security having a principal amount at maturity of 
$1,000; or 

(b) if the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as a component of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a 
Mandatory Redemption, on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date, deposit with the Collateral Agent Treasury Securities having an aggregate principal amount at 
maturity of $8,000,000; and 

(c) in each case, transfer and sun-ender the related 20 Corporate Units, or in the event the Treasury Portfolio is a component of Corporate Units, 160,000 Corporate Units (or such other number of Corporate 
Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date), to the Purchase Contract Agent accompanied by an instruction to the Purchase 
Contract Agent, substantially in the form of Exhibit B hereto, stating that the Holder has transferred the relevant amount of Treasury Securities to the Collateral Agent and requesting that the Purchase Contract Agent instruct 
the Collateral Agent to release the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, underlying such Corporate Units, whereupon the Purchase 
Contract Agent shall promptly give such instruction to the Collateral Agent, substantially in the form of Exhibit A hereto. 

Upon receipt of the Treasury Securities described in clause (a\ or (b) above and the instructions described in clause (c) above from the Purchase Contract Agent, the Collateral Agent shall release the Pledged 
Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, and shall promptly Transfer such Pledged Applicable Ownership Interests in 
Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, free and clear of the lien, 
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pledge or security interest created hereby, to the Purchase Contract Agent for the benefit of the Holders. 

SECTION 4.2 Substitution for Treasury Securities and the Creation of Corporate Units 

A Holder of a Treasury Unit may cr eate or recreate a Corporate Unit by depositing with the Collateral Agent the Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury 
Portfolio, as the case may be, in substitution for all, but not less than all, of tire Treasury Securities that are components of the Treasury Unit in accordance with this Section 4.2 and Section 3. 14 of the Purchase Contract 
Agreement; provided, however, that if the Applicable Ownership Interest in the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a 
Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, such Collateral Substitutions may only be made on or prior to 5:00 p.m.. New York City time, on the second Business Day immediately 
preceding the first day of the Final Remarketing Period; and if tire Treasury Portfolio has replaced the Debentures underlying the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a 
Successful Remarketing or a Special Event Redemption or a Mandatory Redemption, such Collateral Substitutions may only be made on or prior to the second Business Day immediately preceding the Purchase Contract 
Settlement Date. In accordance with Section 3.14 of the Purchase Contract Agreement, unless a Successful Remarketing or a Special Event Redemption or a Mandatory Redemption has previously occurred. Holders of 
Treasury Units shall not be permitted to effect Collateral Substitutions during the period commencing on and including the Business Day prior to the first Remarketing Date in a Remarketing Period and ending on and 
including the Reset Effective Date relating to a Successful Remarketing during such Remarketing Period or, if no Remarketing during such Remarketing Period is successful, the Business Day following the last Remarketing 
Date occurring during such Remarketing Period. Holders of Treasury Units may make such Collateral Substitutions and establish Corporate Units (i) only in integral multiples of 20 Treasury Units if Treasury Securities are 
being replaced by Applicable Ownership Interest in Debentures, or (ii) only in integral multiples of 160,000 Treasury Units (or such other number of Treasury Units as may be determined by the Remarketing Agents following 
a Successful Remarketing if the Reset Effective Date is not a Payment Date) if any Treasury Security is being replaced by the Applicable Ownership Interest in the Treasury Portfolio. 

For example, to create 20 Corporate Units (if a Special Event Redemption or a Mandatory Redemption has not occurred and the Applicable Ownership Interests in Debentures remain components of Corporate Units), 
or 160,000 Corporate Units (if a Special Event Redemption or a Mandatory Redemption has occurred or the Treasury Portfolio has replaced the Applicable Ownership Interests in Debentures as components of Corporate 
Units as a result of a Successful Remarketing) (or such other number of Corporate Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment 
Date), the Treasury Unit Holder shall 

(a) if the Treasury Portfolio has not replaced the Applicable Ownership Interest in Debentures as components of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a 
Mandatory Redemption, on or prior to the second Business 
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Day immediately preceding the first day of the Final Remarketing Period, deposit with the Collateral Agent SI,000 in aggregate principal amount of Debentures, which Debentures must have been purchased in the open 
market at the expense of the Holder of the Treasury Unit, unless otherwise owned by the Holder of the Treasury Unit; or 

(b) if the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as a component of Corporate Units as a result of a Successful Remarketing or a Special Event Redemption or a 
Mandatory Redemption, on or prior to the second Business Day immediately preceding the Purchase Contract Settlement Date, deposit with the Collateral Agent the Applicable Ownership Interest in the Treasury Portfolio for 
each 160,000 Corporate Units being created by the Holder, and having an aggregate principal amount of $8,000,000, which Applicable Ownership Interest in the Treasury Portfolio must have been purchased in the open 
market at the expense of the Holder of Treasury Unit, unless otherwise owned by the Holder of Treasury Unit; and 

(c) in each case, transfer and surrender the related 20 Treasury Units, or in the event the Treasury Portfolio is a component of Corporate Units, 160,000 Treasury Units (or such other number of Treasury 
Units as may be determined by the Remarketing Agents following a Successful Remarketing if the Reset Effective Date is not a Payment Date), to the Purchase Contract Agent accompanied by an instruction to the Purchase 
Contract Agent, substantially in the form of Exhibit B hereto, stating that the Holder has transferred the relevant amount of Applicable Ownership Interest in Debentures or the Applicable Ownership Interest in the Treasury 
Portfolio, as the case may be, to the Collateral Agent and requesting that the Purchase Contract Agent instruct the Collateral Agent to release the Pledged Treasury Securities underlying such Treasuiy Units, whereupon the 
Purchase Contract Agent shall promptly give such instruction to the Collateral Agent, substantially in the form of Exhibit A hereto. 

Upon receipt of the Debenture or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, described in danse fa) or (b} above and the instructions described in clause (c) above from the 
Purchase Contract Agent, the Collateral Agent shall release tire Pledged Treasury Securities and shall promptly Transfer such Pledged Treasury Securities, free and clear of the lien, pledge or security interest created hereby, to 
the Purchase Contract Agent for the benefit of the Holders. 

SECTION 4.3 Termination Event 

Upon receipt by the Collateral Agent of written notice from the Company or the Purchase Contract Agent that there has occurred a Termination Event, the Collateral Agent shall release all Collateral from the Pledge 
and shall promptly Transfer any Debentures underlying Pledged Applicable Ownership Interests in Debentures (or, if (i) a Special Event Redemption if the proceeds thereof were used to acquire tlie Treasury Portfolio in 
accordance with the Purchase Contract Agreement, (ii) a Mandatory Redemption if the proceeds thereof were used to acquire the Treasury Portfolio in accordance with the Purchase Contract Agreement or (iii) a Successful 
Remarketing, as the case may be, has occurred, the Pledged Applicable Ownership Interests in the Treasury Portfolio) and Pledged Treasury Securities to the Purchase Contract Agent for die benefit of the Holders of the 
Corporate Units and the Treasury Units, respectively, free and clear of any lien, pledge or security interest or other interest created hereby. 
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If such Termination Event shall result from the Company’s becoming a debtor under the Bankruptcy Code, and if the Collateral Agent shall for any reason fail promptly to effectuate the release and Transfer of all 
Pledged Applicable Ownership Interests in Debentures, the Pledged Applicable Ownership Interests in the Treasury Portfolio or the Pledged Treasury Securities, as the case may be, as provided by this Section 4. 3. any Holder 
may, and the Purchase Contract Agent shall, upon receipt from the Holders of security or indemnity satisfactory to it against the costs, expenses and liabilities which might be incurred by the Purchase Contract Agent in 
compliance with this paragraph, (i) use its reasonable best efforts to obtain an opinion of a nationally recognized law firm reasonably acceptable to the Collateral Agent to the effect that, as a result of the Company being the 
debtor in such a bankruptcy case, the Collateral Agent will not be prohibited from releasing or Transferring the Collateral as provided in this Section 4.3. and shall deliver such opinion to the Collateral Agent within ten days 
after the occurrence of such Termination Event, and if (A) any such Holder or the Purchase Contract Agent shall be unable to obtain such opinion within ten days after the occurrence of such Termination Event or (B) the 
Collateral Agent shall continue, after delivery of such opinion, to refuse to effectuate the release and Transfer of all Pledged Applicable Ownership Interests in Debentures, the Pledged Applicable Ownership Interests in the 
Treasury Portfolio or the Pledged Treasury Securities, as the case may be, as provided in this Section 4.3. tíren any Holder may, and the Purchase Contract Agent shall within 15 days after the occurrence of such Termination 
Event, commence an action or proceeding in the court with jurisdiction of the Company’s case under the Bankruptcy Code seeking an order requiring the Collateral Agent to effectuate the release and transfer of all Pledged 
Applicable Ownership Interests in Debentures, the Pledged Applicable Ownership Interests in the Treasury Portfolio or of the Pledged Treasury Securities, as the case may be, as provided by this Section 4.3 or (ii) commence 
an action or proceeding in the court with jurisdiction of the Company’s case under the Bankruptcy Code like that described in danse of this Section 43 within ten days after the occurrence of such Termination Event. 

SECTION 4.4 Cash Settlement 

(a) Upon receipt by the Collateral Agent of (1) (i) a notice from the Purchase Contract Agent that a Holder of a Corporate Unit has elected, in accordance with the procedures specified in Section 5.4(a)(i) of 
the Purchase Contract Agreement, to settle its Purchase Contract with cash and (ii) payment by such Holder of the amount required to settle the Purchase Contract prior to 11 ;00 a.m., New York City time, on the sixth 
Business Day or (if all the Remarketings during the Final Remarketing Period result in a Failed Remarketing) one Business Day, as applicable, immediately preceding the Purchase Contract Settlement Date, or (2) (i) a notice 
from the Purchase Contract Agent that a Holder of a Treasury Unit has elected, in accordance with the procedures specified in Section 5.4(c)(1) of the Purchase Contract Agreement, to settle its Purchase Contract with cash 
and (ii) payment by such Holder of the amount required to settle the Purchase Contract prior to 11:00 a.m.. New York City lime, on the Business Day immediately preceding the Purchase Contract Settlement Date, such 
payments pursuant to the foregoing clause (1) or clause (2) to be in lawful money of the United Statesand to be made by certified or cashiers’ check or wire transfer in immediately available funds payable to or upon the order 
of the Company, then the Collateral Agent shall, upon the written direction of the Company, promptly invest any cash received from a Holder in connection with a Cash Settlement in Permitted Investments. Upon receipt of 
the proceeds, if any, upon the maturity of the Permitted 
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Investments, the Collateral Agent shall pay the portion of such proceeds and deliver any certified or cashiers’ checks received, in an aggregate amount equal to the Purchase Price, to the Company on the Purchase Contract 
Settlement Date, and shall distribute any funds in respect of the interest earned from the Permitted Investments, if any, to the Purchase Contract Agent for payment to the relevant Holder. 

(b) if a Holder of Corporate Units (if Applicable Ownership Interests in Debentures are components thereof) fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in 
accordance with Section 5 4(a)(i) of the Purchase Contract Agreement, or if a Holder of such Corporate Units does notify the Purchase Contract Agent as provided in Section 5.4(a)(i) of the Purchase Contract Agreement of its 
intention to effect a Cash Settlement, but fails to make such payment as required by Section 5.4(a)(ii) of the Purchase Contract Agreement, such Holder shall be deemed to have consented to the disposition of the Debentures 
underlying the Pledged Applicable Ownership Interests in Debentures pursuant to the Remarketing as described in Section 5.4(a) of the Purchase Contract Agreement, which is incorporated herein by reference, and 
Section 4. 6 hereof. 

If all the Remarketings during the Final Remarketing Period result in a Failed Remarketing as described in Section 5.4(a) of the Purchase Contract Agreement, each Holder of Corporate Units of which 
Applicable Ownership Interests in Debentures are components (as to which the related Purchase Contracts have not been settled with cash) shall be deemed to have exercised its Put Right, as described in the Officer’s 
Certificate, with respect to its Applicable Ownership Interests in Debentures, and to have elected that a portion of die Put Price equal to the principal amount of the relevant Debentures underlying such Applicable Ownership 
Interests in Debentures be applied against such Corporate Unit Holder’s obligations to pay the Purchase Price for the Common Stock issued in accordance with each related Purchase Contract on the Purchase Contract 
Settlement Date. Following such application, such Holder’s obligations to pay the Purchase Price for the Common Stock will be deemed to be satisfied in full, and upon receipt of written confinnation from the Company that 
a portion of the Put Price in the amount specified in such notice has been so applied to pay the Purchase Price for the Common Stock, the Collateral Agent shall cause the Securities Intermediary to release the Debentures 
underlying all such Pledged Applicable Ownership Interests in Debentures from the Collateral Account and shall promptly transfer such Debentures to the Company. Thereafter, the Collateral Agent shall promptly remit the 
remaining portion of the Proceeds of such Holder’s exercise of its Put Right in excess of the aggregate Purchase Price for Common Stock to be issued in accordance with each related Purchase Contract, if any, to the Purchase 
Contract Agent for payment to such Holder of the Corporate Units to which such Applicable Ownership Interests in Debentures relate. 

(c) If a Holder of Treasury Units or Corporate Units (if the Applicable Ownership Interests in the Treasury Portfolio has replaced the Applicable Ownership Interests in Debentures as components of the 
Corporate Units) fails to notify the Purchase Contract Agent of its intention to effect a Cash Settlement in accordance with Section 5.4(c)(i) of the Purchase Contract Agreement, or if a Holder of Treasury Units or Corporate 
Units (if the Applicable Ownership Interest in the Treasury Portfolio has replaced the Applicable Ownership Interest in Debentures as components of the Corporate Units) notifies the Purchase Contract Agent as 
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provided in Section 5.4(c)(i) of the Purchase Contract Agreement of its intention to effect a Cash Settlement, but fails to make such payment as required by Section 5.4(c)(ii) of tire Purchase Contract Agreement, upon the 
maturity of the related Pledged Treasury Securities or tire Pledged Applicable Ownership Interests in the Treasuiy Portfolio, if any, held by the Collateral Agent on the Business Day immediately preceding the Purchase 
Contract Settlement Date, the principal amount of such Pledged Treasury Securities, or the portion of the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, corresponding to such Purchase 
Contracts received by the Collateral Agent shall, upon the written direction of the Company, be invested promptly in Permitted Investments. On the Purchase Contract Settlement Date, an aggregate amount equal to the 
Purchase Price will be remitted to the Company as payment of the Purchase Price of such Purchase Contracts. In the event the sum of the Proceeds from the Pledged Treasury Securities or tire Pledged Applicable Ownership 
Interests in the Treasury Portfolio, as the case may be, and the investment earnings earned from the Permitted Investments, if any, is in excess of the aggregate Purchase Price of the Purchase Contracts being settled thereby, 
the Collateral Agent will distribute such excess to the Purchase Contract Agent for the benefit of the Holder of the related Treasury Units or Corporate Units. 

SECTION 4.5 Early Settlement; Fundamental Change Early Settlement 

Upon written notice to the Collateral Agent by the Purchase Contract Agent that a Holder of an Equity Unit has elected to effect Early Settlement or Fundamental Change Early Settlement of its entire obligation under 
the Purchase Contract formingapart of such Equity Unit in accordance with the terms of the Purchase Contract and the Purchase Contract Agreement, and that the Purchase Contract Agent has received from such Holder, and 
paid to the Company as confirmed in writing by the Company, the related Early Settlement Amount or Fundamental Change Early Settlement Amount, as the case may be, pursuant to the terms of the Purchase Contract and 
the Purchase Contract Agreement and that all conditions to such Early Settlement or Fundamental Change Early Settlement, as the case may be, have been satisfied, then the Collateral Agent shall release from the Pledge (a) 
the Pledged Applicable Ownership Interests in Debentures or the Pledged Applicable Ownership Interests in the Treasury Portfolio in the case of a Holder of Corporate Units or (b) Pledged Treasury Securities in the case of a 
Holder of Treasury Units, in each case that had been components of such Equity Unit, and shall transfer such Pledged Applicable Ownership Interests in Debentures or tire Pledged Applicable Ownership Interests in the 
Treasury Portfolio or Pledged Treasury Securities, as the case may be, free and clear of the Pledge created hereby, to the Purchase Contract Agent for the benefit of such Holder. 

SECTION 4.6 Application of Proceeds; Settlement 

(a) In the event a Holder of Corporate Units, unless the Applicable Ownership Interests in the Treasury Portfolio have replaced the Applicable Ownership Interests in Debentures as components of the 
Corporate Units, has not elected to make Cash Settlement by notifying the Purchase Contract Agent in the manner provided for in Section 5.4(a)(i) of the Purchase Contract Agreement or has not made an Early Settlement or a 
Fundamental Change Early Settlement of the Purchase Contracts underlying its Corporate Units, such Holder shall be deemed to have consented to the disposition of the Debentures underlying the Pledged Applicable 
Ownership Interests in Debentures pursuant to the Remarketing as described in 
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Section 5.4(a) of the Purchase Contract Agreement in order to pay for the shares of Common Stock to be issued under such Purchase Contract The Collateral Agent shall by 10:00 a.m., New York City time, on the sixth 
Business Day immediately preceding the Purchase Contract Settlement Date, without any instruction from such Holder of Corporate Units, present the related Debentures underlying the Pledged Applicable Ownership 
Interests in Debentures to the Remarketing Agents for remarketing. Upon receiving such Debentures, the Remarketing Agents, pursuant to the terms of the Remarketing Agreement, will use their commercially reasonable 
efforts to remarket such Debentures underlying the Pledged Applicable Ownership Interests in Debentures on such date at a price equal to or greater than 100% of the aggregate Value of such Pledged Applicable Ownership 
Interests in Debentures plus the Remarketing Fee. The Remarketing Agents may deduct the Remarketing Fee from any portion of the proceeds from the Remarketing of the Debentures that is in excess of the sum of 100% of 
the aggregate Value of such Pledged Applicable Ownership Interests in Debentures and the aggregate Separate Debentures Purchase Price. Upon a Successful Remarketing and after deducting the Remarketing Fee from such 
Proceeds, the Remarketing Agents will remit the remaining portion of the Proceeds of a Successful Remarketing related to such Applicable Ownership Interest in Debentures to the Collateral Agent. On the Purchase Contract 
Settlement Date, the Collateral Agent shall apply that portion of the Proceeds from such Remarketing equal to the aggregate Value of the Pledged Applicable Ownership Interests in Debentures to satisfy in full tlie obligations 
of such Holders of Corporate Units to pay the Purchase Price for the Common Stock under the related Purchase Contracts. The remaining portion of such Proceeds, if any, shall be distributed by the Collateral Agent to the 
Purchase Contract Agent for payment to the Holders. If the Remarketing Agents advise the Collateral Agent in writing that they cannot remarket the related Pledged Applicable Ownership Interests in Debentures of such 
Holders of Corporate Units at a price not less than 100% of the aggregate Value of such Pledged Applicable Ownership Interests in Debentures, or if the Remarketing does not occur because a condition precedent to such 
Remarketing has not been fulfilled, thus resulting in a Failed Remarketing, the Collateral Agent will proceed as described in Section 4. 4 hereof. 

(b) In the event a Holder of Treasury Units or, if the Treasury Portfolio has replaced the Applicable Ownership Interests in Debentures as components of Corporate Units, Corporate Units, has not made an 
Early Settlement or a Fundamental Change Early Settlement of the Purchase Contracts underlying its Treasury Units or Corporate Units, as the case may be, such Holder shall be deemed to have elected to pay for the shares 
of Common Stock to be issued under such Purchase Contracts from the Proceeds of the related Pledged Treasury Securities or the related Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be. 
On tlie Business Day immediately prior to the Purchase Contract Settlement Date, the Collateral Agent shall, upon the written direction of the Company, invest the cash Proceeds of the maturing Pledged Treasury Securities or 
the Pledged Applicable Ownership Interests in the Treasury Portfolio, as the case may be, in Permitted Investments. Without receiving any instiuction from any such Holder of Treasuiy Units or Corporate Units, the Collateral 
Agent shall apply the Proceeds of the related Pledged Treasury Securities or Pledged Applicable Ownership Interests in the Treasury Portfolio to the settlement of the related Purchase Contracts on the Purchase Contract 
Settlement Date. In the event the sum of the Proceeds from the related Pledged Treasury Securities or related Pledged Applicable Ownership Interests in the Treasury Portfolio and the investment earnings from the investment 
in Permitted Investments, if any, is in excess of 
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the aggregate Purchase Price of the Purchase Contracts being settled thereby on the Purchase Contract Settlement Date, the Collateral Agent shall distribute such excess, when received, to the Purchase Contract Agent for the 
benefit of the Holders. 

The Company shall not be obligated to issue any shares of Common Stock in respect of the Purchase Contracts or deliver any certificate therefor to the Holder unless it shall have received payment in full of the 
Purchase Price for the shares of Common Stock to be purchased thereunder. 

(c) Pursuant to the Remarketing Agreement, on or prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding the first Remarketing Date of the applicable Remarketing 
Period, but no earlier than 5:00 p.m , New York City time, on the fifth Business Day immediately preceding such first Remarketing Date of the applicable Remarketing Period, holders of Separate Debentures may elect to 
have their Separate Debentures remarketed by delivering the Separate Debentures, together with a notice of such election, substantially in the form of Exhibit C hereto, to the Custodial Agent. The Custodial Agent will hold 
the Separate Debentures in an account separate from the Collateral Account. A holder of Separate Debentures electing to have its Separate Debentures remarketed will also have the right to withdraw such election by written 
notice to the Custodial Agent, substantially in the form of Exhibit D hereto, on or prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding the first Remarketing Date of the relevant 
Remarketing Period, upon which notice the Custodial Agent shall return such Separate Debentures to such holder. After such time, such election to remarket shall become an irrevocable election to have such Separate 
Debentures remarketed in such Remarketing. Promptly after 11:00 am.. New York City time, on the Business Day immediately preceding the first Remarketing Date of the relevant Remarketing Period, the Custodial Agent 
shall notify the Remarketing Agents of the aggregate principal amount of the Separate Debentures to be remarketed and shall deliver to the Remarketing Agents for Remarketing all Separate Debentures delivered to the 
Custodial Agent, and not withdrawn, pursuant to this Section 4. 6(c) prior to such date. The portion of the proceeds from such remarketing equal to the aggregate Value of the Separate Debentures will automatically be remitted 
by the Remarketing Agents to the Custodial Agent for the benefit of the holders of the Separate Debentures. 

(d) Tn addition, after deducting the Remarketing Fee from the Value of the remarketed Separate Debentures, from any amount of such proceeds in excess of the aggregate Value of the remarketed Separate 
Debentures, the Remarketing Agents will remit to the Custodial Agent the remaining portion of the proceeds, if any, for the benefit of such holders. If the Remarketing Agents advise the Custodial Agent in writing that no 
remarketing during a Remarketing Period resulted in a Successful Remarketing or, if a condition to the Remarketing shall not have been fulfilled, thus in either case resulting in a Failed Remarketing, the Remarketing Agents 
will promptly return the Separate Debentures to the Custodial Agent for redelivery to such holders. 
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ARTICLE V. 

VOTING RIGHTS — DEBENTURES 

The Purchase Contract Agent may exercise, or refrain from exercising, any and all voting and other consensual rights pertaining to the Debentures underlying the Pledged Applicable Ownership Interests in Debentures 
or any part thereof for any purpose not inconsistent with the terms of this Agreement and in accordance with the terms of the Purchase Contract Agreement, including Section 4.2 thereof; provided, that the Purchase Contract 
Agent shall not exercise or, as the case may be, shall not refrain from exercising such right if, in the judgment of the Company evidenced in writing and delivered to the Purchase Contract Agent, such action would impair or 
otherwise have a material adverse effect on the value of all or any of the Pledged Applicable Ownership Interests in Debentures; and provided, farther, that the Purchase Contract Agent shall give the Company and the 
Collateral Agent at least five days’ prior written notice of the manner in which it intends to exercise, or its reasons for refraining from exercising, any such right. Upon receipt of any notices and other communications in 
respect of any Pledged Applicable Ownership Interests in Debentures, including notice of any meeting at which holders of Debentures are entitled to vote or solicitation of consents, waivers or proxies of holders of 
Debentures, the Collateral Agent shall use reasonable efforts to send promptly to the Purchase Contract Agent such notice or communication, and as soon as reasonably practicable after receipt of a written request therefor 
from the Purchase Contract Agent, execute and deliver to the Purchase Contract Agent such proxies and other instruments in respect of such Pledged Applicable Ownership Interests in Debentures (in form and substance 
satisfactory to the Collateral Agent and the Purchase Contract Agent) as are prepared by the Company with respect to the Pledged Applicable Ownership Interests in Debentures. 

ARTICLE VI. 

RIGHTS AND REMEDIES; SPECIAL EVENT REDEMPTION; 

MANDATORY REDEMPTION; REMARKETING 

SECTION 6.1 Rights and Remedies of the Collateral Agent 

(a) In addition to the rights and remedies specified in Section -LJ hereof or otherwise available at law or in equity, after a default hereunder, the Collateral Agent shall have all of the rights and remedies with respect 
to the Collateral of a secured party under the Uniform Commercial Code (or any successor thereto) as in effect in the State of New York from time to time (the “UCC”) (whether or not the UCC is in effect in the jurisdiction 
where the rights and remedies are asserted) and the TRADES Regulations and such additional rights and remedies to which a secured party is entitled under the laws in effect in any jurisdiction where any rights and remedies 
hereunder may be asserted. Wherever reference is made in tliis Agreement to any Section of the UCC, such reference shall be deemed to include a reference to any provision of the UCC which is a successor to, or amendment 
of, such Section Without limiting the generality of the foregoing, such remedies may include, to the extent permitted by applicable law, (i) retention of the Pledged Applicable Ownership Interests in Debentures or other 
Collateral in full satisfaction of the Holders’ obligations under the Purchase Contracts or (ii) sale of the Pledged Applicable Ownership Interests in Debentures or other Collateral in one or more public 
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or private sales and application of the Proceeds in full satisfaction of the Holders’ obligations under the Purchase Contracts. 

(b) Without limiting any rights or powers otherwise granted by this Agreement to the Collateral Agent, in the event the Collateral Agent is unable to make payments to the Company on account of the Pledged 
Applicable Ownership Interests in the Treasury Portfolio (as specified in clauses (i) or (ii) of the definition of the term “Applicable Ownership Interest in the Treasury Portfolio”) or on account of principal payments of any 
Pledged Treasury Securities as provided in Anide 1]] hereof in satisfaction of the obligations of the Holder of the Equity Units of which such Pledged Treasury Securities, or the Pledged Applicable Ownership Interests in the 
Treasury Portfolio (as specified in clause (i) of the definition of the term “Applicable Ownership Interest in the Treasury Portfolio”), as applicable, is a part under the related Purchase Contracts, the inability to make such 
payments shall constitute a default under the related Purchase Contracts and the Collateral Agent shall have and may exercise, with reference to such Pledged Treasury Securities, or such Pledged Applicable Ownership 
Interests in the Treasury Portfolio (as specified in clauses (i) or (ii) of the definition of the term “Applicable Ownership Interest in the Treasury Portfolio”), as applicable, and such obligations of such Holder, any and all of the 
rights and remedies available to a secured party under the UCC and the TRADES Regulations after default by a debtor, and as otherwise granted herein or under any other law. 

(c) Without limiting any rights or powers otherwise granted by this Agreement to the Collateral Agent, the Collateral Agent is hereby irrevocably authorized to receive and collect all payments of (i) principal of, or 
interest on, the Debentures underlying the Pledged Applicable Ownership Interests in Debentures, (ii) the principal amount of the Pledged Treasury Securities, or (iii) the Pledged Applicable Ownership Interests in the 
Treasury Portfolio, subject, in each case, to the provisions of Anide III hereof, and as otherwise provided herein. 

(d) The Purchase Contract Agent individually and as attomey-in-fact for each Holder of Equity Units agrees that, from time to time, upon the written request of the Collateral Agent, the Purchase Contract Agent or 
such Halder, it shall execute and deliver such further documents and do such other acts and things as the Collateral Agent may reasonably request in order to maintain the Pledge, and the perfection and priority thereof, and to 
confirm the rights of the Collateral Agent hereunder. The Purchase Contract Agent shall have no liability to any Holder for executing any documents or taking any such acts requested by the Collateral Agent hereunder, except 
for liability for its own negligent act, its own negligent failure to actor its own willful misconduct, as finally determined by a court of competent jurisdiction. 

SECTION 6.2 Special Event Redemption; Mandatory Redemption; Remarketing 

(a) Upon the occurrence of a Special Event Redemption or a Mandatory Redemption prior to the Purchase Contract Settlement Date, the Collateral Agent will, upon the written instruction of the Company and the 
Purchase Contract Agent, deliver the Debentures underlying the Pledged Applicable Ownership Interests in Debentures to the Indenture Trustee for payment of the Redemption Price. The Collateral Agent shall, or in the event 
the Debentures underlying the Pledged Applicable Ownership Interests in Debentures are registered in the name of the Purchase Contract Agent, the Purchase Contract Agent shall, direct the Indenture Trustee to pay the 
Redemption Price therefor payable on the Special Event Redemption Date or the Mandatory 
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Redemption Date, as the case may be, on or prior to 12:30 p.m., New York City time, by check or wire transfer in immediately available funds at such place and to such account as may be designated by the Collateral Agent. 
In the event the Collateral Agent receives such Redemption Price, subject to the provisions of Section 4.3 hereof, the Collateral Agent will, at the written direction of the Company, apply an amount equal to the Redemption 
Amount of such Redemption Price to purchase from the Quotation Agent the Treasury Portfolio and promptly remit the remaining portion of such Redemption Price to the Purchase Contract Agent for payment to the Holders 
of Corporate Units. The Collateral Agent shall Transfer the Treasury Portfolio to the Collateral Account to secure the obligation of all Holders of Corporate Units to purchase Common Stock of the Company under the 
Purchase Contracts constituting a part of such Corporate Units, in substitution for the Debentures underlying the Pledged Applicable Ownership Interests in Debentures. Thereafter the Collateral Agent shall have such security 
interests, rights and obligations with respect to the Treasury Portfolio as it had in respect of the Debentures underlying the Pledged Applicable Ownership Interests in Debentures, as provided in Article IL Article ILL Article 
IV. Article Vand Article P7 hereof and any reference herein to the Debentures underlying the Pledged Applicable Ownership Interests in Debentures shall be deemed to be a reference to the Treasury Portfolio 

(b) Upon a Successful Remarketing during the Period for Early Remarketing, the proceeds of such Remarketing with respect to the Pledged Applicable Ownership Interests in Debentures (after deducting the 
Remarketing Fee, if any) shall be delivered to the Collateral Agent in exchange for the Debentures underlying the Pledged Applicable Ownership Interests in Debentures. Pursuant to the terms of this Agreement, the Collateral 
Agent will apply an amount equal to the Treasury Portfolio Purchase Price to purchase on behalf of the Holders of Corporate Units the Treasury Portfolio and promptly remit the remaining portion, if any, of such proceeds to 
the Purchase Contract Agent for payment to the Holders of such Corporate Units. The Treasury Portfolio will be substituted for the Debentures underlying the Pledged Applicable Ownership Interests in Debentures, and will 
be held by the Collateral Agent in accordance with the terms of this Agreement to secure the obligation of each Holder of a Corporate Unit to purchase the Common Stock on the Purchase Contract Settlement Date under the 
Purchase Contract constituting a part of such Corporate Unit. Following a Successful Remarketing during the Period for Early Remarketing, the Holders of Corporate Units and the Collateral Agent shall have such security 
interests, rights and obligations with respect to the Treasury Portfolio as the Holders of Corporate Units and the Collateral Agent had in respect of the Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures subject to the Pledge thereof as provided in Article II. Article III. Article IV. Article V and Article VI hereof, and any reference herein to the Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures shall be deemed to be reference to the Treasury Portfolio. 

SECTION 6.3 Remarketing During the Period for Early Remarketing 

The Collateral Agent shall, by 10:00 a.m., New York City time, on the Business Day immediately preceding the first Remarketing Date of the applicable Remarketing Period during the Period for Early 
Remarketing selected by NEE Capital pursuant to the Officer’s Certificate, without any instruction from any Holder of Corporate Units, present the Debentures underlying the Pledged Applicable Ownership Interests in 
Debentures to the Remarketing Agents 
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for remarketing. Upon receiving such Debentures, the Remarketing Agents, pursuant to the terms of the Remarketing Agreement, will use their commercially reasonable efforts to remarket such Debentures, on any date 
selected by NEE Capital during the Remarketing Period during the Period for Early Remarketing, at a price not less than 100% of the Treasury Portfolio Purchase Price plus the Remarketing Fee. The Remarketing Agents 
may deduct the Remarketing Fee from any amount of Proceeds from such Remarketing in excess of sum of the Remarketing Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price. After deducting the 
Remarketing Fee, if any, the Remarketing Agents will remit the entire amount of the Proceeds of such remarketing to the Collateral Agent on or prior to 12:00 p.m.. New York City time, on the Reset Effective Date. In the 
event the Collateral Agent receives such Proceeds with respect to the Pledged Applicable Ownership Interests in Debentures, the Collateral Agent will, at the written direction of the Company, apply an amount equal to the 
Treasury Portfolio Purchase Price to purchase from the Quotation Agent the Treasury Portfolio and remit the remaining portion of such Proceeds, if any, to the Purchase Contract Agent for payment to the Holders of Corporate 
Units. The Collateral Agent shall Transfer the Treasury Portfolio to the Collateral Account to secure the obligation of all Holders of Corporate Units to purchase Common Stock of the Company under the Purchase Contracts 
constituting a part of such Corporate Units, in substitution for die Debentures underlying the Pledged Applicable Ownership Interests in Debentures. Thereafter the Collateral Agent shall have such security interests, rights and 
obligations with respect to the Treasury Portfolio as it had in respect of the Debentures underlying the Pledged Applicable Ownership Interests in Debentures as provided in Article II, Article III. Article IV, Article V and 
Article VI hereof, and any reference herein to die Debentures underlying the Pledged Applicable Ownership Interests in Debentures shall be deemed to be a reference to such Treasury Portfolio, and any reference herein to 
interest on die Debentures underlying die Pledged Applicable Ownership Interests in Debentures shall be deemed to be a reference to distributions on such Treasury Portfolio. 

SECTION 6.4 Substitutions 

Whenever a Holder has the right to substitute Treasury Securities, Debentures or the Applicable Ownership Interest in the Treasury Portfolio, as the case may be, for Collateral held by the Collateral Agent, such 
substitution shall not constitute a novation of the security interest created hereby. 

ARTICLE VIL 

REPRESENTATIONS AND WARRANTIES; COVENANTS 

SECTION 7.1 Representations and Warranties 

The Holders from time to time, acting through the Purchase Contract Agent as their attorney-in-fact (it being understood that the Purchase Contract Agent shall not be liable for any representation or warranty made by 
or on behalf of a Holder), hereby represent and warrant to the Collateral Agent, which representations and warranties shall be deemed repeated on each day a Holder Transfers Collateral that: 

(a) such Holder has the power to grant a security interest in and lien on the Collateral; 
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(b) such Holder is the sole beneficial owner of the Collateral and, in the case of Collateral delivered in physical form, is the sole holder of such Collateral and is the sole beneficial owner of, or has the right to 
Transfer, the Collateral it Transfers to the Collateral Agent, free and clear of any security interest, lien, encumbrance, call, liability to pay money or other restriction other than the security interest and lien granted under 
Anide fl hereof; 

(c) upon tire Transfer of the Collateral to tire Collateral Account or physical delivery of the Debentures to the Collateral Agent, lire Collateral Agent, for the benefit of the Company, will have a valid and perfected 
first priority security interest therein (assuming that any central clearing operation or any Securities Intermediary or other entity not within the control of the Holder involved in the Transfer of the Collateral, including the 
Collateral Agent, gives tire notices and takes the action required of it hereunder and under applicable law for perfection of that interest and assuming the establishment and exercise of control pursuant to Section 2.2 hereof); 
and 

(d) tire execution and performance by the Holder of its obligations under this Agreement will not result in the creation of any security interest, lien or other encumbrance on the Collateral other than the security 
interest and lien granted under Anide IZ hereofar violate any provision of any existing law or regulation applicable to it or of any mortgage, charge, pledge, indenture, contract or undertaking to which it is a party or which is 
binding on it or any of its assets. 

SECTION 7.2 Covenants 

The Holders from time to time, acting through the Purchase Contract Agent as their attorney-in-fact (it being understood that the Purchase Contract Agent shall not be liable for any covenant made by or on behalf of a 
Holder), hereby covenant to the Collateral Agent that for so long as the Collateral remains subject to the Pledge: 

(a) neither the Purchase Contract Agent nor such Holders will create or purport to create or allow to subsist any mortgage, charge, lien, pledge or any other security interest whatsoever over the Collateral or any 
part of it other than pursuant to this Agreement; and 

(b) neither the Purchase Contract Agent nor such Holders will sell or otherwise dispose (or attempt to dispose) of the Collateral or any part of it except for the beneficial interest therein, subject to the Pledge 
hereunder, transferred in connection with the Transfer of the Equity Units. 
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ARTICLE VID. 

THE COLLATERAL AGENT 

It is hereby agreed as follows: 

SECTION 8.1 Appointment, Powers and Immunities 

The Collateral Agent shall act as agent for the Company hereunder with such powers as are specifically vested in the Collateral Agent by the terms of this Agreement, together with such other powers as are reasonably 
incidental thereto. Each of the Collateral Agent, the Custodial Agent and the Securities Intermediary: (a) shall have no duties or responsibilities except those expressly set forth or incorporated by reference in this Agreement 
and no implied covenants or obligations shall be inferred from this Agreement against any of them, nor shall any of them be bound by the provisions of any agreement by any party hereto beyond the specific or incorporated 
terms hereof; (b) shall not be responsible for any recitals contained in this Agreement, or in any certificate or other document referred to or provided for in, or received by it under, this Agreement, the Equity Units or the 
Purchase Contract Agreement (except as specifically incorporated by reference herein), or for the value, validity, effectiveness, genuineness, enforceability or sufficiency of this Agreement (other than as against the Collateral 
Agent, the Custodial Agent or the Securities Intermediary), the Equity Units or the Purchase Contract Agreement or any other document referred to or provided for herein (except as specifically incorporated by reference 
herein) or therein or for any failure by the Company or any other Person (except the Collateral Agent, the Custodial Agent or the Securities Intermediary, as the case may be) to perform any of its obligations hereunder or 
thereunder or for the perfection, priority or, except as expressly required hereby, maintenance of any security interest created hereunder; (c) shall not be required to initiate or conduct any litigation or collection proceedings 
hereunder (except in the case of tlie Collateral Agent, pursuant to directions furnished under Section 8.2 hereof, subject to Section 8. 6 hereof); (d) shall not be responsible for any action taken or omitted to be taken by it 
hereunder or under any other document or instrument referred to or provided for herein or in connection herewith or therewith, except for its own negligence or willful misconduct; and (e) shall not be required to advise any 
party as to selling or retaining, or taking or refraining from taking any action with respect to, the Equity Units or other property deposited hereunder in accordance with the terms hereof. Subject to the foregoing, during the 
term of this Agreement, the Collateral Agent shall take all reasonable action in connection with the safekeeping and preservation of the Collateral hereunder. 

No provision of this Agreement shall require the Collateral Agent, the Custodial Agent or the Securities Intermediary to expend or risk its own funds or otherwise incur any financial liability in the performance of any 
of its duties hereunder. In no event shall the Collateral Agent, the Custodial Agent or the Securities Intermediary be liable for any amount in excess of the Value of the Collateral. Notwithstanding the foregoing, the Collateral 
Agent, the Custodial Agent and Securities Intermediary, each in its individual capacity, hereby waive any right of setoff, banker’s lien, liens or perfection rights as Securities Intermediary or any counterclaim with respect to 
any of the Collateral. 

24 
DB 1/ 14804á2l5.3 



SECTION 8.2 Instructions of the Company 

The Company shall have the right, by one or more instruments in writing executed and delivered to the Collateral Agent, the Custodial Agent or the Securities Intermediary, as the case may be, to direct the time, 
method and place of conducting any proceeding for the realization of any right or remedy available to the Collateral Agent, or of exercising any power conferred on the Collateral Agent, the Custodial Agent or tire Securities 
Intermediary, as the case may be, or to direct the taking or refraining from taking of any action authorized by this Agreement; provided, however, that (i) such direction shall not conflict with the provisions of any law or of 
this Agreement and (ii) the Collateral Agent, the Custodial Agent and the Securities Intermediary shall be adequately indemnified as provided herein. Nothing in this Section 8.2 shall impair the right of the Collateral Agent in 
its discretion to take any action or omit to take any action which it deems proper and which is not inconsistent with such direction. The Company shall promptly confirm in writing any oral instructions furnished to the 
Collateral Agent by the Company. 

SECTION 8.3 Reliance 

Each of the Securities Intermediary, the Custodial Agent and the Collateral Agent shall be entitled conclusively to rely upon any certification, order, judgment, opinion, notice or other communication (including, 
without limitation, any thereof by telephone, telecopy, facsimile or electronic mail) believed by it to be genuine and correct and to have been signed or sent by or on behalf of the proper Person or Persons (without being 
required to determine the correctness of any fact stated therein), and upon advice and statements of legal counsel and other experts selected by the Collateral Agent, the Custodial Agent or the Securities Intermediary, as the 
case may be. As to any matters not expressly provided for by this Agreement, the Collateral Agent, the Custodial Agent and the Securities Intermediary shall in all cases be fully protected in acting, or in refraining from acting, 
hereunder in accordance with instructions given by the Company in accordance with this Agreement. 

SECTION 8.4 Rights in Other Capacities 

The Collateral Agent, the Custodial Agent and the Securities Intermediary and their affiliates may (without having to account therefor to the Company) accept deposits from, lend money to, make their investments in 
and generally engage in any kind of banking, trust or other business with the Purchase Contract Agent and any Holder of Equity Units (and any of their respective subsidiaries or affiliates) as if it were not acting as the 
Collateral Agent, the Custodial Agent or the Securities Intermediary, as the case may be, and the Collateral Agent, the Custodial Agent and 1he Securities Intermediary and their affiliates may accept fees and other 
consideration from the Purchase Contract Agent and any Holder of Equity Units without having to account for the same to the Company; provided, that each of the Securities Intermediary, the Custodial Agent and the 
Collateral Agent covenants and agrees with the Company that it shall not accept, receive or permit there to be created in favor of itself and shall take no affirmative action to permit there to be created in favor of any other 
Person, any security interest, lien or other encumbrance of any kind in or upon the Collateral. 
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SECTION 8.5 Non-Reliance 

None of the Securities Intermediary, the Custodial Agent or the Collateral Agent shall be required to keep itself informed as to the performance or observance by the Purchase Contract Agent or any Holder of Equity 
Units of this Agreement, the Purchase Contract Agreement, the Equity Units or any other document referred io or provided for herein or therein or to inspect the properties or books of the Purchase Contract Agent or any 
Holder of Equity Units. The Collateral Agent, the Custodial Agent and the Securities Intermediary shall not have any duty or responsibility to provide the Company with any credit or other information concerning the affairs, 
financial condition or business of the Purchase Contract Agent or any Holder of Equity Units (or any of their respective affiliates) that may come into the possession of the Collateral Agent, the Custodial Agent or the 
Securities Intermediary or any of their respective affiliates. 

SECTION 8.6 Compensation and Indemnity 

The Company agrees: 

(a) to pay each of the Collateral Agent, the Custodial Agent and the Securities Intermediary from time to time such compensation as shall be agreed in writing (from time to time) between the Company and 
the Collateral Agent, the Custodial Agent or the Securities Intermediary, as die case may be, for all services rendered by each of them hereunder, and 

(b) to indemnify the Collateral Agent, the Custodial Agent and the Securities Intermediary and each of their respective directors, officers, agents and employees for, and to hold each of them harmless from 
and against, any loss, all claims (whether asserted by the Company, a Holder or any other Person) and liabilities and reasonable out-of-pocket expense incurred without negligence, willful misconduct or bad faith on its part, 
arising out of or in connection with the acceptance or administration of its powers and duties under this Agreement, including the reasonable out-of-pocket costs and expenses (including reasonable fees and expenses of 
counsel) of defending itself against any claim or liability in connection with the exercise or performance of such powers and duties. 

The Collateral Agent, the Custodial Agent and the Securities Intermediary shall each promptly notify the Company of any third party claim which may give rise to indemnity hereunder and give the Company the 
opportunity to participate in the defense of such claim with counsel reasonably satisfactory to the indemnified party, and no such claim shall be settled without die written consent of the Company, which consent shall not be 
unreasonably withheld. 

Without prejudice to its rights hereunder, when any of the Collateral Agent, Custodial Agent or Securities Intermediary incurs expenses after a Termination Event occurs, or renders services after a Termination Event 
occurs, such expenses and compensation are intended to constitute expenses of administration under the Bankruptcy Code or any applicable state bankruptcy, insolvency or other similar law. 
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SECTION 8.7 Failure to Act 

In the event of any ambiguity in the provisions of this Agreement or any dispute between or conflicting claims by or among the parties hereto or any other Person with respect to any funds or property deposited 
hereunder, the Collateral Agent and the Custodial Agent shall be entitled, after prompt notice to the Company and tlie Purchase Contract Agent, at its sole option, to refuse to comply with any and all claims, demands or 
instructions with respect to such property or funds so long as such dispute or conflict shall continue, and neither the Collateral Agent nor the Custodial Agent shall be or become liable in any way to any of the parties hereto 
for its failure or refusal to comply with such conflicting claims, demands or instructions. The Collateral Agent and the Custodial Agent shall be entitled to refuse to act until either (i) such conflicting or adverse claims or 
demands shall have been finally determined by a court of competent jurisdiction or settled by agreement between the conflicting parties as evidenced in a writing, satisfactory to the Collateral Agent or the Custodial Agent, as 
the case may be, or (ii) the Collateral Agent or the Custodial Agent, as the case may be, shall have received security or an indemnity satisfactory to the Collateral Agent or the Custodial Agent, as the case may be, sufficient to 
save the Collateral Agent or the Custodial Agent, as the case may be, harmless from and against any and all loss, liability or reasonable out-of-pocket expense which the Collateral Agent or the Custodial Agent, as the case 
may be, may without negligence, willful misconduct, or bad faith on its part incur by reason of its acting. The Collateral Agent or tlie Custodial Agent may in addition elect to commence an interpleader action or seek other 
judicial relief or orders as the Collateral Agent or the Custodial Agent, as the case may be, may deem necessary. Notwithstanding anything contained herein to the contrary, neither the Collateral Agent nor the Custodial Agent 
shall be required to take any action that is in its opinion contrary to law or to the terms of this Agreement, or which would in its opinion subject it or any of its officers, employees or directors to liability. 

SECTION 8.8 Resignation af Collateral Agent or Custodial Agent 

Subject to the appointment and acceptance of a successor Collateral Agent or Custodial Agent as provided below, (a) the Collateral Agent and the Custodial Agent may resign at any time by giving notice thereof to the 
Company and the Purchase Contract Agent as attorney-in-fact for the Holders of Equity Units, (b) the Collateral Agent and the Custodial Agent may be removed at any time by the Company and (c) if the Collateral Agent or 
the Custodial Agent fails to perform any of its material obligations hereunder in any material respect for a period of not less titan 20 days after receiving written notice of such failure by the Purchase Contract Agent and such 
failure shall be continuing, the Collateral Agent or the Custodial Agent may be removed by the Purchase Contract Agent. The Purchase Contract Agent shall promptly notify the Company of any removal of tlie Collateral 
Agent pursuant to clause of the immediately preceding sentence. Upon any such resignation or removal, tlie Company shall have the right to appoint a successor Collateral Agent or Custodial Agent, as the case may be. If 
no successor Collateral Agent or Custodial Agent, as the case may be, shall have been so appointed and shall have accepted such appointment within 30 days after the retiring Collateral Agent’s or Custodial Agent’s giving of 
notice of resignation or such removal, then the retiring Collateral Agent or Custodial Agent at the expense of the Company (other than in connection with a removal for cause pursuant to either clause (b) or (c) of tlie first 
sentence of this Seclion as the case may 
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be, may petition any court of competent jurisdiction for the appointment of a successor Collateral Agent or Custodial Agent, as the case may be. Each of the Collateral Agent and the Custodial Agent shall be a bank which has 
an office in New York, New York with a combined capital and surplus of at least $50,000,000. Upon the acceptance of any appointment as Collateral Agent or Custodial Agent, as the ease may be, hereunder by a successor 
Collateral Agent or Custodial Agent, as the case may be, such successor shall thereupon succeed to and become vested with all the rights, powers, privileges and duties of the retiring Collateral Agent or Custodial Agent, as 
the case may be, and the retiring Collateral Agent or Custodial Agent, as the case may be, shall take all appropriate action to transfer any money and property held by it hereunder (including the Collateral) to such successor. 
The retiring Collateral Agent or Custodial Agent shall, upon such succession, be discharged from its duties and obligations as Collateral Agent or Custodial Agent hereunder. After any retiring Collateral Agent’s or Custodial 
Agent’s resignation hereunder as Collateral Agent or Custodial Agent, the provisions of this Article VIII shall continue in effect for its benefit in respect of any actions taken or omitted to be taken by it while it was acting as 
the Collateral Agent or Custodial Agent Any resignation or removal of the Collateral Agent hereunder shall be deemed for all purposes of this Agreement as the simultaneous resignation or removal of the Custodial Agent and 
the Securities Intermediary. 

SECTION 8.9 Right to Appoint Agent or Advisor 

The Collateral Agent shall have the right to appoint agents or advisors in connection with any of its duties hereunder, and the Collateral Agent shall not be liable for any action taken or omitted by, or in reliance upon 
the advice of, such agents or advisors selected in good faith. The appointment of agents or advisors pursuant to this Section 8. 9 shall be subject to prior consent of the Company, which consent shall not be unreasonably 
withheld. 

SECTION 8.10 Survival 

The provisions of this Article VIII and Section 10. 7 hereof shall survive termination of this Agreement and the resignation or removal of the Collateral Agent, the Custodial Agent or the Securities Intermediary. 

SECTION 8.11 Exculpation 

Anything in this Agreement to the contrary notwithstanding, in no event shall any of the Collateral Agent, the Custodial Agent or the Securities Intermediary or their officers, employees or agents be liable under this 
Agreement to any party for indirect, special, punitive, or consequential loss or damage of any kind whatsoever, including lost profits, whether or not the likelihood of such loss or damage was known to the Collateral Agent, 
the Custodial Agent or the Securities Intermediary, or any of them, incurred without any act or deed that is found to be attributable to gross negligence or willful misconduct on the part of the Collateral Agent, the Custodial 
Agent or the Securities Intermediary. 
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ARTICLE IX. 

AMENDMENT 

SECTION 9.1 Amendment Without Consent of Holders 

Without the consent of any Holders, the Company, the Collateral Agent, the Custodial Agent, the Securities Intermediary and the Purchase Contract Agent, at any time and from time to time, may amend this 
Agreement, in form satisfactory to the Company, the Collateral Agent, the Custodial Agent, the Securities Intermediary and the Purchase Contract Agent, for any of the following purposes: 

(a) to evidence the succession of another Person to the Company, and the assumption by any such successor of the covenants of the Company; 

(b) to add to the covenants of the Company for the benefit of the Holders or to surrender any right or power herein conferred upon the Company so long as such covenants or such surrender do not adversely affect 
the validity, perfection or priority of the security interests granted or created hereunder; 

(c) to evidence and provide for the acceptance of appointment hereunder by a successor Collateral Agent, Custodial Agent, Securities Intermediary or Purchase Contract Agent; or 

(d) to cure any ambiguity, to correct or supplement any provisions herein which may be inconsistent with any other provisions herein, or to make any other provisions with respect to such matters or questions 
arising under this Agreement, provided such action shall not adversely affect the interests of the Holders in any material respect, provided, further, that any amendment made solely to conform the provisions of this Agreement 
to the description of the Equity Units, the Purchase Contracts and the other components of the Equity Units contained in the prospectus supplement, dated June 18, 2024, and the accompanying prospectus dated March 22, 
2024, relating to the Equity Units will not be deemed to adversely affect the interests of the Holders. 

SECTION 9.2 Amendment With Consent of Holders 

With the consent of the Holders of not less than a majority of the outstanding Purchase Contracts voting together as one class, by Act of said Holders delivered to the Company, the Purchase Contract Agent or the 
Collateral Agent, as the case may be, the Company, the Purchase Contract Agent, the Collateral Agent, the Custodial Agent and the Securities Intermediary may amend this Agreement for the purpose of modifying in any 
manner the provisions of this Agreement or the rights of the Holders in respect of the Equity Units; provided, however. that no such supplemental agreement shall, without the consent of the Holder of each Outstanding Equity 
Unit adversely affected thereby, 

(a) change the amount or the type of Collateral required to be Pledged to secure a Holder’s Obligations under die Purchase Contracts (except for the rights of Holders of Corporate Units to substitute the Treasury 
Securities for the Pledged Applicable Ownership Interests in 
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Debentures or the Applicable Ownership Interest in the Treasury Portfolio or the rights of Holders of Treasury Units to substitute Debentures or the Applicable Ownership Interest in the Treasury Portfolio for the Pledged 
Treasury Securities); 

(b) unless such change is not adverse to the Holders, impair the right of the Holder of any Equity Unit to receive distributions on the related Collateral or otherwise adversely affect the Holder’s riglits in or to such 
Collateral; 

(c) otherwise effect any action tliat would require the consent of the Holder of each Outstanding Equity Unit affected thereby pursuant to the Purchase Contract Agreement if such action were effected by an 
agreement supplemental thereto; or 

(d) reduce the percentage of the outstanding Purchase Contracts the consent of whose Holders is required for any such amendment; 

provided, that if any such supplemental amendment referred to above would adversely affect only the Corporate Units or the Treasury Units, then only Holders of the affected class of Equity Units as of the record date for the 
Holders entitled to vote thereon will be entitled to vote on or consent to such amendment or proposal, and such amendment or proposal shall not be effective except with the consent of Holders of not less than a majority of 
such class. 

It shall not be necessary for any Act of Holders under this Section 9.2 to approve the particular form of any proposed amendment, but it shall be sufficient if such Act shall approve the substance thereof. 

SECTION 9.3 Execution of Amendments 

In executing any amendment permitted by this Article IX. the Collateral Agent, the Custodial Agent, the Securities Intermediary and the Purchase Contract Agent shall be entitled to receive and (subject to Section 6. 1 
hereof, with respect to the Collateral Agent, and Section 7. 1 of the Purchase Contract Agreement, with respect to the Purchase Contract Agent) shall be fully protected in relying upon, an Opinion of Counsel stating that the 
execution of such amendment is authorized or permitted by this Agreement and that all conditions precedent, if any. to the execution and delivery of such amendment have been satisfied. 

SECTION 9.4 Effect of Amendments 

Upon the execution of any amendment under this Article IX. this Agreement shall be modified in accordance therewith, and such amendment shall form a part of this Agreement for all purposes; and every Holder of 
Equity Units theretofore or thereafter authenticated, executed on behalf of the Holders and delivered under the Purchase Contract Agreement shall be bound thereby. 

SECTION 9.5 Reference to Amendments 

Certificates authenticated, executed on behalf of the Holders and delivered after the execution of any amendment pursuant to this Article IX may, and shall if required by the Collateral Agent or the Purchase Contract 
Agent, bear a notation in form approved by the 
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Purchase Contract Agent and the Collateral Agent as to any matter provided for in such amendment. If the Company shall so determine, Certificates so modified as to confoim, in the opinion of the Collateral Agent, the 
Purchase Contract Agent and the Company, to any such amendment may be prepared and executed by the Company and authenticated, executed on behalf of the Holders and delivered by the Purchase Contract Agent in 
accordance with the Purchase Contract Agreement in exchange for outstanding Certificates. 

ARTICLE X. 

MISCELLANEOUS 

SECTION 10.1 No Waiver 

No failure on the part of the Collateral Agent or any of its agents to exercise, and no course of dealing with respect to, and no delay in exercising, any right, power or remedy hereunder shall operate as a waiver thereof; 
nor shall any single or partial exercise by the Collateral Agent or any of its agents of any right, power or remedy hereunder preclude any other or further exercise thereof or the exercise of any other right, power or remedy. 
The remedies herein are cumulative and are not exclusive of any remedies provided by law. 

SECTION 10.2 Governing Law; Waiver of Jury Trial 

THIS AGREEMENT SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK, WITHOUT REGARD TO CONFLICT OF LAWS PRINCIPLES 
THEREUNDER, EXCEPT TO THE EXTENT THAT THE LAWS OF ANY OTHER JURISDICTION SHALL BE MANDATORILY APPLICABLE. Without limiting the foregoing, the above choice of law is expressly 
agreed to by the Company, the Securities Intermediary, the Custodial Agent, the Collateral Agent and the Holders from time to time acting through the Purchase Contract Agent, as their attorney-in-fact, in connection with the 
establishment and maintenance of the Collateral Account. The Company, the Collateral Agent and the Holders from time to time of the Equity Units, acting through the Purchase Contract Agent as their attorney-in-fact, 
hereby submit to the nonexclusive jurisdiction of the United States District Court for the Southern District of New York and of any New York state court sitting in New York City for the purposes of all legal proceedings 
arising out of or relating to this Agreement or the transactions contemplated hereby. The Company, the Collateral Agent and the Holders from time to time of the Equity Units, acting through the Purchase Contract Agent as 
their attorney-in-fact, irrevocably waive, to the fullest extent permitted by applicable law, any objection which they may now or hereafter have to the laying of the venue of any such proceeding brought in such a court and any 
claim that any such proceeding brought in such a court has been brought in an inconvenient forum. 

EACH OF THE COMPANY, THE COLLATERAL AGENT, THE PURCHASE CONTRACT AGENT AND THE HOLDERS FROM TIME TO TIME OF THE EQUITY UNITS, ACTING THROUGH THE 
PURCHASE CONTRACT AGENT AS THEIR ATTORNEY-IN-FACT, HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL BY 
JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS AGREEMENT, THE EQUITY UNITS OR THE TRANSACTIONS CONTEMPLATED HEREBY 
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SECTION 10.3 Notices 

AU notices, requests, consents and other communications provided for herein (including, without limitation, any modifications of, or waivers or consents under, this Agreement) shall be given or made in writing 
(including, without limitation, by electronic mail) delivered to the intended recipient at the “Address for Notices” specified below its name on the signature pages hereof (or in the case of Holders, may be made and deemed 
given as provided in Sections 1.5 and 1.6 of the Purchase Contract Agreement) or, as to any party, at such other address as shall be designated by such party in a notice to the other parties. Except as otherwise provided in this 
Agreement, all such communications shall be deemed to have been duly given or made when transmitted by electronic means or personally delivered or, in the case of a mailed notice, upon receipt, in each case given or 
addressed as aforesaid (except as aforesaid). 

When the Collateral Agent acts on any directions or instructions pursuant to this Agreement sent by electronic transmission, the Collateral Agent will not be responsible or liable for any losses, costs or expenses arising 
directly or indirectly from its reliance upon and compliance with such directions or instructions, notwithstanding that such directions or instructions (a) may not be an authorized or authentic communication of the party 
involved or in the form such party sent or intended to send (whether due to fraud, distortion or otherwise, except in the case of gross negligence or willful misconduct) or (b) may conflict with, or be inconsistent with, a 
subsequent written instruction or communication after the Collateral Agent has acted in compliance with prior directions or instructions; it being understood and agreed that the Collateral Agent shall conclusively presume that 
such directions or instructions that purport to have been sent by or on behalf of an authorized officer of a Person have been sent by or on behalf of an authorized officer of such Person in the absence of bad faith on the part of 
the Collateral Agent, With respect to any directions or instructions provided hereunder by the Purchase Contract Agent or the Company or any other Person to the Collateral Agent through electronic transmission or otherwise 
with electronic signatures, the Company agrees to assume all risks arising out of such electronic methods, including, without limitation, the risk of the Collateral Agent acting on unauthorized instructions, except in the case of 
gross negligence or willful misconduct of the Collateral Agent or the Purchase Contract Agent, and the risk of interception and misuse by third parties. For the avoidance of doubt, the Purchase Contract Agent shall have no 
liability hereunder in connection with any directions or instructions sent by it by electronic transmission, except in the case of the Purchase Contract Agent’s gross negligence or willful misconduct. 

SECTION 10.4 Successors and Assigns 

This Agreement shall be binding upon and inure to the benefit of the respective successors and assigns of the Company, tlie Collateral Agent, the Custodial Agent, the Securities Intermediaiy and the Purchase Contract 
Agent, and the Holders from time to time of the Equity Units, by their acceptance of the same, shall be deemed to have agreed to be bound by the provisions hereof and to have ratified the agreements of, and the grant of the 
Pledge hereunder by, the Purchase Contract Agent. 
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SECTION 10.5 Counterparts 

This Agreement may be executed in any number of counterparts by the parties hereto on separate counterparts, each of which, when so executed and delivered, shall be deemed an original, but all such counterparts 
shall together constitute one and the same instrument. Facsimile, documents executed, scanned and transmitted electronically and electronic signatures, including those created or transmitted through a software platform or 
application, shall be deemed original signatures for purposes of this Agreement. This Agreement, if executed as described in the preceding sentence, will be binding on all parties hereto to the same extent as if it were 
physically executed and each party hereby consents to the use of any third party electronic signature capture service providers as may be reasonably chosen by a signatory hereto or thereto. 

SECTION 10.6 Separability 

If any provision hereof is invalid and unenforceable in any jurisdiction, then, to the fullest extent permitted by law, (a) the other provisions hereof shall remain in full force and effect in such jurisdiction and shall be 
liberally construed in order to carry out the intentions of the parties hereto as nearly as may be possible and (b) the invalidity or unenforceability of any provision hereof in any jurisdiction shall not affect the validity or 
enforceability of such provision in any other jurisdiction. 

SECTION 10.7 Expenses, etc. 

The Company agrees to reimburse the Collateral Agent, the Custodial Agent and the Securities Intermediary for (a) all reasonable out-of-pocket costs and expenses of the Collateral Agent, the Custodial Agent and 
Securities Intermediary (including, without limitation, the reasonable fees and expenses of the necessary services of a Securities Intermediary and of counsel to the Collateral Agent and the Custodial Agent), in connection 
with (i) the negotiation, preparation, execution and delivery or performance of this Agreement and (ii) any modification, supplement or waiver of any of the terms of this Agreement; (b) all reasonable costs and expenses of 
the Collateral Agent (including, without limitation, reasonable fees and expenses of counsel) in connection with (i) any enforcement or proceedings resulting or incurred in connection with causing any Holder of Equity Units 
to satisfy its obligations under the Purchase Contracts forming a part of the Equity Units and (ii) die enforcement of this Section 10. 7\ and (c) all transfer, stamp, documentary or other similar taxes, assessments or charges 
levied by any governmental or revenue authority in respect of this Agreement or any other document referred to herein and all costs, expenses, taxes, assessments and other charges incurred in connection with any filing, 
registration, recording or perfection of any security interest contemplated hereby. 

SECTION 10.8 Security Interest Absolute 

All rights of the Collateral Agent and security interests hereunder, and all obligations of the Holders from time to time hereunder, shall be absolute and unconditional irrespective of: 

(a) any lack of validity or enforceability' of any provision of the Purchase Contracts or the Equity Units or any other agreement or instrument relating thereto; 
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(b) any change in the time, manner or place of payment of, or any other term of, or any increase in the amount of, all or any of the obligations of Holders of Equity Units under the related Purchase Contracts, or 
any other amendment or waiver of any term of, or any consent to any departure from any requirement of, the Purchase Contract Agreement or any Purchase Contract or any other agreement or instrument relating thereto; or 

(c) any other circumstance which might otherwise constitute a defense available to, or discharge of, a borrower, a guarantor or a pledgor. 

SECTION 10.9 USA Patriot Act 

In order to comply with the laws, rules, regulations and executive orders in effect from time to time applicable to banking institutions, including, without limitation, those relating to the funding of terrorist activities 
and money laundering, including Section 326 of the US A PATRIOT Act of the United States (“Applicable Law”), the Collateral Agent, Custodial Agent and Securities Intermediary are required to obtain, verify, record and 
update certain information relating to individuals and entities which maintain a business relationship with the Collateral Agent, Custodial Agent and Securities Intermediary. Accordingly, each of the parties hereto agree to 
provide to the Collateral Agent, Custodial Agent and Securities Intermediary, upon their written request from time to time, such identifying information and documentation as may be available to such party in order to enable 
the Collateral Agent, Custodial Agent and Securities Intermediary to comply with Applicable Law. 

SECTION 10.10 Force Majeure 

The Collateral Agent, the Custodial Agent and the Securities Intermediary shall not incur any liability for not performing any act or fulfilling any duty, obligation or responsibility hereunder by reason of any 
occurrence beyond the reasonable control of the Collateral Agent, the Custodial Agent and the Securities Intermediary (including but not limited to any act or provision of any present or future law or regulation or 
governmental authority, any act of God or war, civil unrest, local or national disturbance or disaster, any act of terrorism, or the unavailability of the Federal Reserve Bank wire or facsimile or other wire or communication 
facility). 

SECTION 10.11 Provisions Incorporated by Reference to the Purchase Contract Agreement 

The rights, benefits, protections, immunities and indemnities that are applicable to the Purchase Contract Agent under the Purchase Contract Agreement, including without limitation. Article VII thereof, are, to the 
extent there are no provisions herein that address such rights, benefits, protections, immunities and indemnities, hereby incorporated for the benefit of the Purchase Contract Agent under this Pledge Agreement. 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed as of the day and year first above written. 

NEXTERA ENERGY, TNC. 

By: /s/ Jose Briceno 
Name: Jose Briceno 
Title: Assistant Treasurer 

Address for Notices: 

NextEra Energy, Inc. 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Treasurer 

THE BANK OF NEW YORK MELLON, 
as Purchase Contract Agent and as 
attorney-in-fact for the Holders of Equity Units from time to time 

By: /s/ Francine Kincaid 
Name: Francine Kincaid 
Title: Vice President 

Address for Notices: 

The Bank of New York Mellon 
240 Greenwich Street, Floor 7E 
New York, New York 10286 
Attention: Corporate Trust Administration 

with copies to: Cynthia M. Moore 

Tire Bank of New York Mellon Trust Company, N.A. 
4655 Salisbury Road, Suite 300 
Jacksonville, Florida 32256 
Attention: Corporate Trust Administration 

DEUTSCHE BANK TRUST COMPANY AMERICAS 
as Collateral Agent, Custodial 
Agent and as Securities Intermediary 

By: /s/ Robert Peschler 
Name: Robert Peschler 
Title: Vice President 

By. /s/ Trina Golovashchuk 
Name: Irina Golovashchuk 
Title: Vice President 

Address for Notices: 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, J 7th Floor 
MS: NYC01-1710 
New York, New York 10019 
Attention: Corporates Team/ 

NextEra Equity Units- AA6675.1 
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EXHIBIT A 

INSTRUCTION FROM PURCHASE CONTRACT AGENT TO COLLATERAL AGENT 

(In Connection with the Creation of [Corporate Units] [Treasury Units]) 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
I Columbus Circle, 17th Floor 
MS: NYC01-1710 
New York, New York 10019 
Attention: Corporates Team/NextEra Equity Units — AA6675. 1 

Re: Securities of NextEra Energy, Inc. (the “Company”) 

We hereby notify you in accordance with Section [4.1] [4.2] of die Pledge Agreement, dated as of June 1, 2024 (the “Pledge Agreement”), between the Company, yourselves, as Collateral Agent, Custodial Agent and 
Securities Intermediary and ourselves, as Purchase Contract Agent and as attomey-in-fact for the Holders of Equity Units from time to time, that the Holder of securities listed below (the “Holder”) has elected to substitute 
$_ [principal amount at maturity of Treasury Securities] [of the Applicable Ownership Interests in Debentures] [of the Applicable Ownership Interests in the Treasury Portfolio] in exchange for an equal Value of the 
[Debentures underlying the Pledged Applicable Ownership Interests in Debentures] [Pledged Applicable Ownership Interests in the Treasury Portfolio] [Pledged Treasury Securities] held by you in accordance with the Pledge 
Agreement and has delivered to us a notice stating that the Holder has Transferred the [Applicable Ownership Interests in Debentures] [Applicable Ownership Interest in the Treasury Portfolio] [Treasury Securities] to you, as 
Collateral Agent. We hereby instruct you, upon receipt of such [Treasury Securities] [Applicable Ownership Interests in Debentures] [Applicable Ownership Interest in the Treasury Portfolio] so Transferred, to release the 
[Pledged Applicable Ownership Interests in Debentures] [Pledged Applicable Ownership Interests in the Treasury Portfolio] [Pledged Treasury Securities] related to such [Equity Units] to us in accordance with the Holder’s 
instructions. Capitalized terms used herein but not defined shall have the meaning set forth or incorporated by reference in the Pledge Agreement. 

Date:__ __ 

By— 
Name: 
Title: 
Signature Guarantee:. 

Please print name and address of registered Holder electing to substitute the [Treasury Securities] [Applicable Ownership Interests in Debentures] [Applicable Ownership Interests in the Treasury Portfolio] for the [Pledged 
Applicable Ownership Interest in Debentures] [Pledged Applicable Ownership Interests in the Treasury Portfolio] [Pledged Treasury Securities]: 

Name Social Security or other Taxpayer 
Identification Number, if any 

Address 
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The Bank of New York Mellon 
2322 French Settlement Road 
Dallas, Texas 75212 

Attention: Corporate Trust Operations-Reorganization Unit 

INSTRUCTION TO PURCHASE CONTRACT AGENT 

(In Connection with the Creation of [Corporate Units]]Treasury Units]) 

EXHIBIT B 

Re: Securities of NextEra Energy, Inc. (the “Company”) 

The undersigned Holder hereby notifies you that it has delivered to Deutsche Bank Trust Company Americas, as Collateral Agent, S_ [principal amount at maturity of Treasury Securities] [of Applicable Ownership 
Interests in Debentures] [of Applicable Ownership Interests in the Treasury Portfolio] in exchange for an equal Value of [Pledged Applicable Ownership Interests in Debentures] [Pledged Applicable Ownership Interests in the 
Treasury Portfolio] [Pledged Treasury Securities] held by the Collateral Agent, in accordance with Section [4.1] [4.2] of the Pledge Agreement, dated as of June 1, 2024 (the “Pledge Agreement”), between you, the Company 
and the Collateral Agent. The undersigned Holder hereby instructs you to instruct the Collateral Agent to release to you on behalf of the undersigned Holder the [Pledged Applicable Ownership Interests in Debentures] 
[Pledged Applicable Ownership Interests in the Treasury Portfolio] (Pledged Treasury Securities] related to such [Corporate Units] [Treasury Units]. Capitalized terms used herein but not defined shall have the meaning set 
forth or incorporated by reference in the Pledge Agreement. 

Dated:_ _ 
Signature 

Signature Guarantee: 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Security Transfer Agent Medallion 
Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address of registered Holder: 

Name Social Security or other Taxpayer 
Identification Number, if any 

Address 
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EXHIBIT C 

INSTRUCTION TO CUSTODIAL AGENT REGARDING REMARKETING 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, 17th Floor 
MS: NYC0I-1710 
New York, New York 10019 
Attention: Corporates Team/NextEra Equity Units — AA6675.1 

Re: Securities of NextEra Energy Capital Holdings, Inc. (the “Company”) 

The undersigned hereby notifies you in accordance with Section 4.6(c) of tire Pledge Agreement, dated as of June 1, 2024 (the “Pledge Agreement”), between NextEra Energy, Inc., yourselves, as Collateral Agent, 
Custodial Agent and Securities Intermediary, and The Bank of New York Mellon, as Purchase Contract Agent and as attomey-in-fact for the Holders of Corporate Units and Treasury Units from time to time, that the 
undersigned elects to deliver $_ principal amount of Debentures for delivery to the Remarketing Agents on or prior to 5:00 p.m.. New York City time, on the second Business Day immediately preceding the first 
Remarketing Date of the applicable Remarketing Period for Remarketing pursuant to Section 4 6(c) of the Pledge Agreement The undersigned will, upon request of the Remarketing Agents, execute and deliver any additional 
documents deemed by the Remarketing Agents or by the Company to be necessary or desirable to complete the sale, assignment and transfer of the Debentures tendered hereby. 

The undersigned hereby instructs you, upon receipt of the proceeds of such remarketing, if successful, from the Remarketing Agents to deliver such proceeds to the undersigned in accordance with the instructions 
indicated herein under “A. Payment Instructions.” The undersigned hereby instructs you, in the event of Failed Remarketing, upon receipt of the Debentures tendered herewith from the Remarketing Agents, to deliver such 
Debentures to the person(s) and the address(es) indicated herein under “B. Delivery Instructions.” 

With this notice, the undersigned hereby (i) represents and warrants that the undersigned has full power and authority to tender, sell, assign and transfer the Debentures tendered hereby and that the undersigned is the 
record owner of any Debentures tendered herewith in physical form or a participant in The Depository Trust Company (“DTC”) and the beneficial owner of any Debentures tendered herewith by book-entry transfer to your 
account at DTC and (ii) agrees to be bound by the terms and conditions of Section 4.6(c) of the Pledge Agreement. Capitalized terms used herein but not defined shall have the meaning set forth or incorporated by reference in 
the Pledge Agreement. 

Date: 
By-
Name: 
Title: 
Signature Guarantee:. 
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Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Security Transfer Agent Medallion 
Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address: 

Name Social Security or other Taxpayer 
Identification Number, if any 

Address 

C-2 
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A. PAYMENT INSTRUCTIONS B. DELIVERY INSTRUCTIONS 

Proceeds of the remarketing should be paid by check in the name of the person(s) set forth below and mailed 
to the address set forth below. 

Name(s) 

(Please Print) 

Address 

In the event of a Failed Remarketing, Debentures which are in physical form should be delivered to the 
person(s) set forth below and mailed to the address set forth below. 

Name(s) 

(Please Print) 

Address 

(Please Print) 

(Zip Code) 

(Social Security or other 
Taxpayer Identification Number, if any) 

C-3 
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(Please Print) 

(Zip Code) 

(Social Security or other 
Taxpayer Identification Number, ¡f any) 

In the event of a Failed Remarketing, Debentures which are in book-entry form should be credited to 
the account at The Depository Trust Company set forth below. 

DTC Account Number 

Name of Account 
Party: 



EXHIBIT D 

INSTRUCTION TO CUSTODIAL AGENT REGARDING 
WITHDRAWAL FROM REMARKETING 

Deutsche Bank Trust Company Americas 
Trust and Agency Services 
1 Columbus Circle, 17th Floor 
MS: NYC0I-1710 
New York, New York 10019 
Attention: Corporates Team/NextEra Equity Units— AA6675, 1 

Re: Securities of NextEra Energy Capital Holdings, Inc. 

The undersigned hereby notifies you in accordance with Section 4.6(c) of the Pledge Agreement, dated as of June 1, 2024 (the “Pledge Agreement”), between NextEra Energy, Inc., yourselves, as Collateral Agent, 
Custodial Agent and Securities Intermediary and The Bank of New York Mellon, as Purchase Contract Agent and as attomey-in-fact for the Holders of Corporate Units and Treasury Units from time to time, that the 
undersigned elects to withdraw the $_ principal amount of Debentures delivered to the Custodial Agent on _ for remarketing pursuant to Section 4.6(c) of the Pledge Agreement. The undersigned hereby 
instructs you to return such Debentures to the undersigned in accordance with die undersigned’s instructions. With this notice, the undersigned hereby agrees to be bound by the terms and conditions of Section 4.6(c) of the 
Pledge Agreement. Capitalized terms used herein but not defined shall have the meaning set forth or incorporated by reference in die Pledge Agreement. 

Date: _ 
By_ 
Name; 
Title; 
Signature Guarantee:_ 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Security Transfer Agent Medallion 
Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address: 

Name Social Security or other Taxpayer 
Identification Number, if any 

Address 
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Exhibit 4(d) 

NEXTERA ENERGY CAPITAL HOLDINGS, ING 
NEXTERA ENERGY, INC. 

OFFICER’S CERTIFICATE 

Creating the Series R Junior Subordinated Debentures due June 15, 2054 

Jose Briceno, Assistant Treasurer of NextEra Energy Capital Holdings, Inc. (the '‘Company”), and Jose Briceno, Assistant Treasurer of NextEra Energy, Inc. (the “Guarantor”), pursuant to the authority granted in the 
accompanying Board Resolutions (all capitalized terms used herein which are not defined herein or in Exhibit A hereto, but which are defined in the Indenture referred to below, shall have the meanings specified in the 
Indenture), and pursuant to Sections 201 and 301 of the Indenture, do hereby certify to The Bank of New York Mellon (the “Trustee”), as Trustee under the Indenture (For Unsecured Subordinated Debt Securities) dated as of 
September 1, 2006 among the Company, the Guarantor and the Trustee, as amended (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “Series R Junior Subordinated Debentures due June 15, 2054” (referred to herein as the “Debentures of the 
Eighteenth Series”) and shall be issued in substantially the form set forth as Exhibits hereto. 

2. Hie Debentures of the Eighteenth Series shall be issued by the Company in the initial aggregate principal amount of £1,200,000,000. Additional Debentures of the Eighteenth Series, without limitation as to amount, 
having the same terms as the Outstanding Debentures of the Eighteenth Series (except for the issue date of the additional Debentures of the Eighteenth Series and, if applicable, the initial Interest Payment Date (as 
defined in Exhibit A hereto)) may also be issued by the Company pursuant to the Indenture without the consent of the Holders of the then-Outstanding Debentures of the Eighteenth Series. Any such additional 
Debentures of the Eighteenth Series as may be issued pursuant to the Indenture from time to time shall be part of the same series as the then-Outstanding Debentures of the Eighteenth Series. 

3. The Debentures of the Eighteenth Series shall mature and the principal shall be due and payable, together with all accrued and unpaid interest thereon, on the Stated Maturity Date. The “Stated Maturity Date” means 
June 15, 2054. 

4. The Debentures of the Eighteenth Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a Debenture of the Eighteenth Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Debentures of the Eighteenth Series, and registration of transfers and exchanges in respect of the Debentures of the Eighteenth Series, may be effectuated at the office or agency of the Company in 
New York City, New York. Notices and demands to or upon the Company in respect of the Debentures of the Eighteenth Series may be served 
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at the office or agency of the Company in New Yoik City, New York. The Corporate Trust Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers and 
exchanges and service of notices and demands, and the Company hereby appoints the Trustee as its agent for all such purposes; provided. however. that the Company reserves the right to change, by one or more 
Officer’s Certificates, any such office or agency and such agent. The Trustee will initially be the Security Registrar and the Paying Agent for the Debentures of the Eighteenth Series. 

7. The Debentures of the Eighteenth Series will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in the form set forth as Exhibit A hereto. If less than all the Debentures of the 
Eighteenth Series are to be redeemed, the particular Debentures of the Eighteenth Series to be redeemed shall be selected by the Trustee from the Outstanding Debentures of the Eighteenth Series by lot. 

8. So long as all of the Debentures of the Eighteenth Series are held by a securities depository in book-entry form, the Regular Record Date for the interest payable on any given Interest Payment Date with respect to the 
Debentures of the Eighteenth Series shall be the close of business on the Business Day immediately preceding such Interest Payment Date; provided, however, that if any of the Debentures of the Eighteenth Series are 
not held by a securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day immediately preceding such Interest Payment Date. 

9. So long as any Debentures of the Eighteenth Series are Outstanding, die failure of the Company to pay interest, including Additional Interest (as defined in the form of the Debentures of the Eighteenth Series set forth as 
Exhibit A hereto), if any, on any Debentures of the Eighteenth Series within thirty (30) days after the same becomes due and payable (whether or not payment is prohibited by the subordination provisions of Article 
Fourteen and Article Fifteen of the Indenture) shall constitute an Event of Default; provided, however, that a valid deferral of the interest payments by the Company as contemplated in Section 312 of the Indenture and 
paragraph 10 of this certificate shall not constitute a failure to pay interest for this purpose. 

10. Pursuant to Section 312 of the Indenture, so long asno Event of Default under the Indenture has occurred and is continuing with respect to the Securities of any series, the Company shall have the right, at any time and 
from time to time during the term of the Debentures of the Eighteenth Series, to defer the payment of interest for a period not exceeding ten (10) consecutive years, as provided in the form set forth as Exhibit A hereto. 

11. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Debentures of the Eighteenth Series, or any portion of the principal amount thereof, as contemplated by Section 701 of 
the Indenture, the Company shall not deliver an Officer’s Certificate described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s 
Certificate, either: 
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(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Debentures of the Eighteenth Series, shall assume the obligation (which shall be 
absolute and unconditional) to irrevocably deposit with the Trustee or Paying Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or 
any combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to pay when due the principal of and premium, if any, and interest 
due and to become due on such Debentures of the Eighteenth Series or portions thereof, all in accordance with and subject to the provisions of said Section 701; provided, however, that such instrument may state that 
the obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of a notice asserting the deficiency and setting forth the amount thereof; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue Service of a ruling or (ii) a change in law occurring after the date 
of this certificate, the Holders of such Debentures of the Eighteenth Series, or the applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax 
purposes as a result of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax on the same amounts, at the same times and in the same 
manner as if such satisfaction and discharge had not been effectuated. 

12. The Debentures of the Eighteenth Series will be initially issued in global form registered in the name of Cede & Co. (as nominee of The Depository Trust Company). The Debentures of the Eighteenth Series in global 
form shall bear the depository legend in substantially the form set forth as Exhibit A hereto. The Debentures of the Eighteenth Series in global form will contain restrictions on transfer, substantially as described in the 
form set forth as Exhibit A hereto. 

13. No service charge shall be made for the registration of transfer or exchange of the Debentures of the Eighteenth Series; provided, however. that the Company may require payment of a sum sufficient to cover any tax or 
other governmental charge that may be imposed in connection with such transfer or exchange. 

14. The Company reserves the right to require legends on Debentures of the Eighteenth Series as it may determine are necessary to ensure compliance with the securities laws of the United States and the states therein and 
any other applicable laws. 

15. The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the Eighteenth Series, or of any other series of Securities issued after October 1, 2006, to 
amend the Indenture as follows: 

To amend clause (6) of the second paragraph of Section 608 of the Indenture to read as follows: 
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"(6) payments under any preferred trust securities, .subordinated debentures or junior subordinated debentures, or any guarantee thereof, executed and delivered by the Guarantor, the Company or any of their 
majority-owned subsidiaries, in each case that rank equal in right of payment to the series of Securities with respect to which the Company has elected to defer the payment of interest, or the related 
guarantee (as the case may be), so long as the amount of payments made on account of such securities or guarantees is paid on all such securities and guarantees then outstanding on a pro rata basis in 
proportion to the full payment to which each series of such securities and guarantees is then entitled if paid in full;”. 

16. The Company has previously reserved the. right, without any consent, vote or other action by Holders of the Debentures of the Eighteenth Series, or of any other series of Securities issued after October 1, 2006, to 
amend this Officer’s Certificate as follows: 

To amend clause (f) on page A-13 of the form of the Debentures of the Eighteenth Series set forth as. Exhibit A hereto to read as follows: 

payments under any preferred trust securities, subordinated debentures or junior subordinated debentures, or any guarantee thereof, executed and delivered by the Guarantor, the Company or any of their majority-
owned subsidiaries, in each case that rank equal in right of payment to the Debentures of the Eighteenth Series or the related guarantee (as the case may be), so long as the amount of payments made on account of such 
securities or guarantees is paid on ail such securities and guarantees then outstanding on a pro rata basis in proportion to the full payment to which each series of such securities and guarantees is then entitled if paid in 
full;”. 

17. Notwithstanding the provisions of Section 802 of the Indenture, the principal of and accrued interest on the Debentures of the Eighteenth Series shall not be declared immediately due and payable by reason of the 
occurrence and continuation of an Event of Default specified in Section 801(c) of the Indenture applicable to the Debentures of the Eighteenth Series, and any notice of declaration of acceleration based on such Event 
of Default shall be null and void with respect to the Debentures of the Eighteenth Series. The Debentures of the Eighteenth Series will not be considered Outstanding for the purpose of determining whether the 
required vote described in Section 802 of the Indenture has been obtained for the declaration of acceleration by reason of the occurrence and continuation of an Event of Default specified in Section 80 1(c) of the 
Indenture applicable to tire Debentures of the Eighteenth Series. 

18. Each of the Company and the Guarantor agrees, and, by acceptance of the Debentures of the Eighteenth Series, each Holder will be deemed to have agreed, to treat the Debentures of the Eighteenth Series as 
indebtedness for United States federal, state and local tax purposes. 

19. The Company has previously reserved the right, without any consent, vote or other action by Holders of the Debentures of the Eighteenth Series, or of any other series of Securities issued after December 1, 2021, to 
amend the Indenture as follows: 
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To amend the second sentence of Section 402 thereof to read as follows: 

“The Company shall, at least 20 days prior to the Redemption Date fixed by the Company (unless a shorter notice shall be satisfactory to the Trustee), notify the Trustee, in writing of such Redemption Date and of the 
principal amount of such Securities to be redeemed.” 

To amend the first sentence of Section 404 thereof to read as follows: 

“Except as otherwise specified as contemplated by Section 301 for Securities of any series, notice of redemption shall be given in the manner provided in Section 106 to the Holders of the Securities to be redeemed not 
Jess than 10 nor more than 60 days prior to the Redemption Date.” 

20. The Debentures of the Eighteenth Series shall have such other terms and provisions as are provided in the form set forth as Exhibit A hereto. 

21 . The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Debentures of the Eighteenth Series and the definitions in the Indenture relating thereto and in 
respect of which this certificate is made. 

22, The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying this certificate, and upon discussions by the undersigned with officers and 
employees of the Company familiar with the matters set forth herein. 

23, In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an informed opinion as to whether or not such covenants and conditions have been 
complied with. 

24, In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with which constitutes a condition precedent), to the authentication and delivery 
of the Debentures of the Eighteenth Series requested in the accompanying Company Order No. 18 and Guarantor Order No. 18, have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this 7th day of June, 2024 in Houston, Texas. 

Zs/ Jose Briceno_ 
Jose Briceno 
Assistant Treasurer, NextEra Energy Capital Holdings, Inc. 

IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Guarantor this 7th day of June, 2024 in Houston, Texas. 

/s/Jose Briceno_ 
Jose Briceno 
Assistant Treasurer, NextEra Energy, Inc. 
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Exhibit A 

(Unless this certificate is presented by an authorized representative of The Depository Trust Company, a limited purpose company organized under the New York Banking Law (“DTC”), to NextEra 
Energy Capital Holdings, Inc. or its agent for registration of transfer, exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested 
by an authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR 
OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No._ CUSIPNo._ 

[FORM OF FACE OF JUNIOR SUBORDINATED DEBENTURE] 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

SERIES R JUNIOR SUBORDINATED DEBENTURES DUE JUNE 15, 2054 

NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation duly organized and existing under the laws of the State of Florida (herein referred to as the “Company”, which term includes any successor Person 
under the Indenture (as defined below)), for value received, hereby promises to pay to 

, or registered assigns, the principal sum of . . Dollars on June 15, 2054 (the “Stated Maturity Date”). The Company further promises (subject to deferral as set forth herein) to pay interest on the 
principal sum of this Series R Junior Subordinated Debenture due June 15, 2054 (this “Security”) to the registered Holder hereof (i) from and including June 7, 2024 to but excluding June 15, 2034 (the “First Interest Reset 
Date”), at the rate of 6.75% per annum and (ii) from and including the First Interest Reset Date during each Interest Reset Period (as defined below), at the rate per annum equal to the Five-Year Treasury Rate (as defined 
below) as of the most recent Reset Interest Determination Date (as defined below) plus 2.457%, in like coin or currency, semi-annually in arrears on June 15 and December 15 of each year (each an “Interest Payment Date”) 
until the principal hereof is paid or duly provided for, such interest payments to commence on December 15, 2024. Interest on the Securities of this series will accrue from and including June 7, 2024 to but excluding the first 
Interest Payment Date and thereafter will accrue from and including the last Interest Payment Date to which interest has either been paid or duly provided for to but excluding the next Interest Payment Date (each an “Interest 
Period”) fexcepr that (i) the interest payment which is due on December 15, 2024 shall include interest that has accrued from June 7, 2024, and (ii) if this Security is authenticated during the period that (A) follows any 
particular Regular Record Date (as defined below) but (B) precedes the next occurring Interest Payment Date, then the registered Holder hereof shall not be entitled to receive any interest payment with respect to this Security 
on such next occurring Interest Payment Date). The Company also promises to pay Additional Interest 
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(as defined below) with respect to an Optional Deferral Period (as defined below) to the registered Holder of this Security, to the extent payment of such Additional Interest is enforceable under applicable law, on any interest 
payment that is not made on the applicable Interest Payment Date, as specified on the reverse of this Security. No interest will accrue on the Securities of this series with respect to the day on which the Securities of this series 
mature. The interest so payable, and punctually paid or duly provided for, on an Interest Payment Date will, as provided in the Indenture referred to on the reverse of this Security (the “Indenture”), be payable to the Person 
in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on the “Regular Record Date” for such interest installment which shall be the close of business on the Business Day 
immediately preceding such Interest Payment Date so long as all of the Securities of this series are held by a securities depository in book-entry form; provided that if any of the Securities of this series are not held by a 
securities depository in book-entry form, the Regular Record Date will be the close of business on the fifteenth (15th) calendar day immediately preceding such Interest Payment Date; and provided further that interest 
payable on the Stated Maturity Date or a Redemption Date will be paid to the same Person to whom the associated principal is to be paid. Any such interest not punctually paid or duly provided for will forthwith cease to be 
payable to the Person who is the Holder of this Security on such Regular Record Date and may be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business 
on a Special Record Date to be fixed by the Trustee for the payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this series not less than ten (10) days prior to such Special Record 
Date, or may be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series may be listed, and upon such notice as may be required by 
such exchange, all as more filly provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained for that purpose in New York City, the State of New York in such coin or 
currency of the United States of America as at the time of payment is legal tender for payment of public and private debts; provided, however. that, at the option of the Company, interest on this Security may be paid by check 
mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account designated by the Person entitled thereto. 

The amount of interest payable on this Security for any semi-annual period will be computed on the basis of a 360-day year consisting of twelve 30-day months (and for any period shorter than a full semi-annual 
period, on the basis of the actual number of days elapsed during such period using 30-day calendar months). 

If an Interest Payment Date, a Redemption Date or the Stated Maturity Date of the Securities of this series falls on a day that is not a Business Day, then payment of the interest or principal payable on such Interest 
Payment Date, Redemption Date or the Stated Maturity Date will be made on the next succeeding day which is a Business Day (and no interest will be paid or other payment made in respect of such delay) with the same force 
and effect as if made on such date, and no interest on such payment will accrue for the period from and after such Interest Payment Date, Redemption Date or the Stated Maturity Date, as applicable. 
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Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for all purposes have the same effect as if set forth at this place. (All capitalized 
terms used in this Security which are not defined herein, including the reverse of this Security, but which are defined in the Indenture or in the Officer’s Certificate, shall have the meanings specified in the Indenture or in the 
Officer’s Certificate) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual signature, this Security shall not be entitled to any benefit under the Indenture or be 
valid or obligatory for any purpose. 

IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in _ , __ . 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

Dated: 

By:_ 

[FORM OF CERTIFICATE OF AUTHENTICATION! 

CERTIFICATE OF AUTHENTICATION 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK OF NEW YORK MELLON, as Trustee 

By 
Authorized Signatory 
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[FORM OF GUARANTEE} 

NEXTERA ENERGY, INC., a corporation organized under the laws of the State of Florida (the “Guarantor”, which term includes any successor under the Indenture (the “Indenture”) referred to in the Security upon 
which this Guarantee is endorsed), for value received, hereby unconditionally and irrevocably guarantees to the Holder of the Security upon which this Guarantee is endorsed, the due and punctual payment of the principal of, 
and premium, if any, and interest, including Additional Interest, if any, on such Security when and as the same shall become due and payable, whether on the Stated Maturity Date, by declaration of acceleration, call for 
redemption, or otherwise, in accordance with the terms of such Security and of the Indenture regardless of any defense, right of set-off or counterclaim that the Guarantor may have (except the defense of payment). In case of 
the failure of the Company punctually to make any such payment, the Guarantor hereby agrees to cause such payment to be made punctually when and as the same shall become due and payable, whether on the Stated 
Maturity Date or by declaration of acceleration, call for redemption or otherwise, and as if such payment were made by the Company. The Guarantor’s obligation to make a guarantee payment may be satisfied by direct 
payment of the required amounts by the Guarantor to the Holder of the Security orto a Paying Agent, or by causing the Company to pay such amount to such Holder or a Paying Agent. 

The Guarantor hereby agrees that its payment obligations hereunder shall be absolute and unconditional irrespective of, and shall be unaffected by, any invalidity, irregularity or unenforceability of such Security or the 
Indenture, any failure to enforce the provisions of such Security or the Indenture, or any waiver, modification or indulgence granted to the Company with respect thereto (except that the Guarantor will have the benefit of any 
waiver, modification or indulgence granted to the Company in accordance with the Indenture), by the Holder of such Security or the Trustee or any other circumstance which may otherwise constitute a legal or equitable 
discharge or defense of a surety or guarantor; provided. however, that notwithstanding the foregoing, no such waiver, modification or indulgence shall, without the consent of the Guarantor, increase tlie principal amount of 
such Security, or increase the interest rate thereon (including Additional Interest, if any), or change any redemption provisions thereof (including any change to increase any premium payable upon redemption thereof) or 
change the Stated Maturity Date thereof. 

The Guarantor hereby waives the benefits of diligence, presentment, demand for payment, any requirement that the Trustee or the Holder of such Security exhaust any right or take any action against the Company or 
any other Person, the filing of claims with a court in the event of insolvency or bankruptcy of the Company, any right to require a proceeding first against the Company, protest or notice with respect to such Security or the 
indebtedness evidenced thereby and all demands whatsoever, and covenants that this Guarantee will not be discharged in respect of such Security except by complete performance of the payment obligations contained in such 
Security and in this Guarantee. This Guarantee shall constitute a guaranty of payment and not of collection. The Guarantor hereby agrees that, in the event of a default in payment of principal, or premium, if any, or interest, if 
any, on such Security, whether on the Stated Maturity Date, by declaration of acceleration, call for redemption, or otherwise, legal proceedings may be instituted by the Trustee on behalf of, or by, the Holder of such Security, 
subject to the terms and 
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conditions set forth in the Indenture, directly against the Guarantor to enforce this Guarantee without fust proceeding against the Company. 

The obligations of the Guarantor hereunder with respect to such Security shall be continuing and irrevocable until the date upon which the entire principal of, premium, if any, and interest, including Additional Interest, 
if any, on such Security has been, or has been deemed pursuant to the provisions of Article Seven of the Indenture to have been, paid in full or otherwise discharged. 

The obligations evidenced by this Guarantee are, to the extent provided in the Indentuie, subordinated and subject in right of payment to the prior payment in full of all Senior Indebtedness of the Guarantor, and this 
Guarantee is issued subject to the provisions of the Indenture with respect thereto. Each Holder of a Security upon which this Guarantee is endorsed, by accepting the same, (a) agrees to and shall be bound by such provisions, 
(b) authorizes and directs the Trustee on his behalf to take such action as may be necessary or appropriate to acknowledge or effectuate the subordination so provided and (c) appoints the Trustee his attomey-in-fact for any 
and all such purposes. Each Holder hereof, by his acceptance hereof, hereby waives all notice of the acceptance of the subordination provisions contained herein and in the Indentuie by each holder of Senior Indebtedness, 
whether now outstanding or hereafter incurred, and waives reliance by each such Holder upon said provisions. 

The Guarantor shall be subrogated to all rights of the Holder of a Security upon which this Guarantee is endorsed against the Company in respect of any amounts paid by the Guarantor on account of such Security 
pursuant to the provisions of this Guarantee or the Indenture, provided, however, that the Guarantor shall not be entitled to enforce or to receive any payments arising out of, or based upon, such right of subrogation until the 
principal of, and premium, if any, and interest, if any, on all Securities issued under the Indenture which are then due and payable shall have been paid in full. 

This Guarantee shall remain in full force and effect and continue notwithstanding any petition filed by or against the Company for liquidation or reorganization, the Company becoming insolvent or making an 
assignment for the benefit of creditors or a receiver or trustee being appointed for all or any significant part of the Company’s property and assets, and shall, io the fullest extent permitted by law, continue to be effective or 
reinstated, as the case may be, if at any time payment of the Security upon which this Guarantee is endorsed, is, pursuant to applicable law, rescinded or reduced in amount, or must otherwise be restored or returned by the 
Holder of such Security, whether as a “voidable preference,” “fraudulent transfer,” or otherwise, all as though such payment or performance had not been made. In the event that any such payment, or any part thereof, is 
rescinded, reduced, restored or returned on such Security, such Security shall, to the fullest extent permitted by law, be reinstated and deemed paid only by such amount paid and not so rescinded, reduced, restored or returned. 

This Guarantee shall not be valid or obligatory for any purpose until the certificate of authentication of the Security upon which this Guarantee is endorsed shall have been manually executed by or on behalf of the 
Trustee under the Indenture. 
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All terms used in this Guarantee which are defined in the Indenture shall have the meanings assigned to them in such Indenture. 

This Guarantee shall be deemed to be a contract made under the laws of the State of New York, and for all purposes shall be governed by and construed in accordance with tire laws of the State of New York without 
regard to conflicts of law principles theieunder, except to the extent that the law of any other jurisdiction shall be mandatorily applicable. 

IN WITNESS WHEREOF, the Guarantor has caused this instrument to be duly executed in _ ,_ . 

NEXTERA ENERGY, INC. 

By:-
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[FORM OF REVERSE OF SERIES R JUNIOR SUBORDINATED DEBENTURE DUE JUNE 15, 2054] 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities"), issued and to be issued in one or more series under an Indenture (For Unsecured Subordinated Debt 
Securities), dated as of September 1, 2006 (herein, together with any amendments thereto, called the “Indenture,” which term shall have the meaning assigned to it in such instrument), among the Company, NextEra Energy, 
Inc. and The Bank of New York Mellon, as Trustee (herein called the “Trustee,” which term includes any successor trustee under the Indenture), and reference is hereby made to the Indenture, including the Board Resolutions 
and Officer’s Certificate filed with the Trustee on June 7, 2024, creating the series designated on the face hereof (herein called the “Officer’s Certificate"), for a statement of the respective rights, limitations of rights, duties 
and immunities thereunder of the Company, the Guarantor, the Trustee and the Holders of the Securities of this series and of the terms upon which the Securities of this series are, and are to be, authenticated and delivered. 
This Security is one of the series designated on the face hereof. 

The Securities of this series shall bear interest (i) from and including June 7, 2024 to but excluding the First Interest Reset Date, at the rate of 6.75% per annum and (ii) from and including the First Interest Reset Date 
during each Interest Reset Period (as defined below), at the rate per annum equal to the Five-Year Treasury Rate (as defined below), as of the most recent Reset Interest Determination Date (as defined below) plus 2.457%. 

Unless all of the outstanding Securities on this series have been or will be redeemed as of the First Interest Reset Date, the Company will appoint a calculation agent (the “Calculation Agent”) with respect to the 
Securities of this series prior to the Reset Interest Determination Date preceding the First Interest Reset Date. The Company or any of its affiliates may assume the duties of the Calculation Agent. The applicable interest rate 
for each Interest Reset Period will be determined by the Calculation Agent as of the applicable Reset Interest Determination Date. If the Company or one of its affiliates is not the Calculation Agent, the Calculation Agent will 
notify the Company of Che interest rate for die relevant Interest Reset Period promptly upon such determination. The Company will notify the Trustee of such interest rate, promptly upon making or being notified of such 
determination. The Calculation Agent’s determination of any interest rate and its calculation of the amount of interest for any Interest Reset Period beginning on or after the First Interest Reset Date will be conclusive and 
binding absent manifest error and, notwithstanding anything to the contrary in the Securities of this series and the Officer's Certificate or the Indenture, will become effective without consent from the Holders of the Securities 
of this series or any other Person. Such determination of any interest rate and calculation of the amount of interest will be on file at the Company’s principal officesand will be made available to any Holder of the Securities of 
this series upon request. 

“Five-Year Treasury Rate” means, as of any Reset Interest Determination Date, the average of the yields on actively traded United States Treasury securities adjusted to constant maturity, for five-year maturities, for 
the five Business Days immediately preceding such Reset Interest Determination Date appearing under the caption “Treasury Constant Maturities” in the most recent H. 15. 
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If the Five-Year Treasury Rate cannot be determined pursuant to the method described above, the Company, after consulting such sources as it deems comparable to any of the foregoing calculations, or any such 
source as it deems reasonable from which to estimate the Five-Year Treasuiy Rate, will determine the Five-Year Treasury Rate in its sole discretion, provided that if the Company determines there is an industry-accepted 
successor Five-Year Treasury Rate, then the Company will direct the Calculation Agent to use such successor rate. If the Company has determined a substitute or successor base rate in accordance with the foregoing, the 
Company in its sole discretion may determine the business day convention, the definition of “Business Day” and tlie Reset Interest Determination Dale to be used and any other relevant methodology for calculating such 
substitute or successor base rate, including any adjustment factor needed to make such substitute or successor base rate comparable to the Five-Year Treasury Rate, in a manner that is consistent with industry-accepted 
practices for such substitute or successor base rate. 

In no event shall the Calculation Agent be responsible for determining if there is an industry-accepted substitute or successor base rate comparable to tlie Five-Year Treasury Rale, or for making any adjustments to any 
such substitute or successor base rate, the business day convention, the definition of “business day” and the Reset Interest Determination Date to be used and any other relevant methodology for calculating such substitute or 
successor base rate, including any adjustment factor needed to make such substitute or successor base rate comparable to Ihe Five-Year Treasury Rate. In connection with the foregoing, the Calculation Agent will be entitled to 
conclusively rely on any determinations and adjustments made by the Company with respect thereto and the Calculation Agent will have no liability for using the same at the direction of the Company. 

“H.15” means the daily statistical release designated as such, or any successor publication as determined by the Company, published by the Federal Reserve Board, and “most recent H.15” means the H.15 published 
closest in time but prior to th® close of business on the applicable Reset Interest Determination Date. 

“Interest Reset Date” means tlie First Interest Reset Date and each date falling on the five-year anniversary of the preceding Interest Reset Date. 

“Interest Reset Period” means the period from and including the First Interest Reset Date to but not including the next following Interest Reset Date and thereafter each period from and including each Interest Reset 
Date to but not including the next following Interest Reset Date (in each case unless all of the Securities of this series have been redeemed or matured). 

“Reset Interest Determination Date” means, in respect of any Interest Reset Period, the day falling two Business Days prior to the beginning of such Interest Reset Period. 

In addition to the option of the Company to redeem the Securities of this series in connection with a Tax Event or a Rating Agency Event described below, this Security shall also be redeemable at the option of the 
Company, in whole or in part (i) on any day in the period commencing on the date falling 90 days prior to the First Interest Reset Date and ending on and including the First Interest Reset Date and (ii) after the First Interest 
Reset Date, on any Interest 
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Payment Date, upon notice (a “Redemption Notice”) which is required by the Indenture to be mailed at least thirty (30) days but not more than sixty (60) days prior to the date fixed for redemption (a “Par Redemption 
Date”) at the price equal to 100% of the principal amount of the Securities of this series being redeemed, plus accrued and unpaid interest thereon, if any, including Additional Interest, if any, to but excluding the Par 
Redemption Date (the “Par Redemption Price”); provided, however, that the Company has reserved the right, without any consent, vote or other action by Holders of the Securities of this series, or of any other series of 
Securities issued after December 1, 2021, to amend the Indenture to provide that the Redemption Notice shall be given in the manner provided in the Indenture at least ten (10) days but not more than sixty (60) days prior to 
the date fixed for redemption 

If at the time a Redemption Notice is given, the redemption moneys are not on deposit with the Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys on or 
before the Par Redemption Date and such Redemption Notice shall be of no force or effect unless such moneys are received. 

Upon payment of the Par Redemption Price, on and after the Par Redemption Date interest will cease to accrue on the Securities of this series or portions thereof called for redemption. 

If a Tax Event (as defined below) shall occur and be continuing, the Company shall have the right to redeem this Security, in whole but not in part, at any time within ninety (90) days following the occurrence of the 
Tax Event, upon a Redemption Notice, at the price equal to 100% of the principal amount thereof, plus accrued and unpaid interest thereon, if any, including Additional Interest, if any, to but excluding the date fixed for 
redemption (the “Tax Event Redemption Date”). 

“Tax Event” means the receipt by the Guarantor or the Company of an Opinion of Counsel experienced in tax matters to the effect that, as a result of (a) any amendment to, clarification of, or change (including any 
announced prospective change) in the laws or treaties of the United States or any of its political subdivisions or taxing authorities, or any regulations under such laws or treaties, (b) any judicial decision or any official 
administrative pronouncement, ruling, regulatory procedure, notice or announcement (including any notice or announcement of intent to issue or adopt any such administrative pronouncement, ruling, regulatory procedure or 
regulation) (each, an “Administrative Action”), (c) any amendment to, clarification of, or change in the official position or the interpretation of any such Administrative Action or judicial decision or any interpretation or 
pronouncement that provides for a position with respect to such Administrative Action or judicial decision that differs from the previously generally accepted position, in each case by any legislative body, court, governmental 
authority or regulatory body, regardless of the time or manner in which such amendment, clarification or change is introduced or made known, or (d) threatened challenge asserted in writing in connection with an audit of the 
Guarantor or the Company or any of their subsidiaries, or a publicly-known threatened challenge asserted in writing against any other taxpayer that has raised capital through the issuance of securities that are substantially 
similar to the Securities of this series, which amendment, clarification, or change is effective, or which Administrative Action is taken or which judicial decision, interpretation or pronouncement is issued or threatened 
challenge is asserted or becomes publicly-known, in each case after June 5, 2024, 
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there is more than an insubstantial risk, that interest payable by the Company on this Security is not deductible, or within 90 days would not be deductible, in whole or in pail, by the Company for United States federal income 
tax purposes. 

The Company shall have the right to redeem this Security in whole but not in part, upon a Redemption Notice given at any time within ninety (90) days after the conclusion of any review or appeal process instituted by 
the Company or the Guarantor following the occurrence of a Rating Agency Event (as defined below), at the price equal to 102% of the principal amount thereof, plus accrued and unpaid interest thereon, if any, including 
Additional Interest, if any, to but excluding the date fixed for redemption (the “Rating Agency Event Redemption Date”). 

“Rating Agency Event” means a change to the methodology or criteria that were employed by an applicable rating agency (as defined below) for purposes of assigning equity credit to securities such as the Securities 
of this series on the date of initial issuance of the Securities of this series (the “current methodology”), which change reduces the amount of equity credit assigned to the Securities of this series by the applicable rating 
agency as compared with the amount of equity credit that such rating agency had assigned to the Securities of this series as of the date of initial issuance thereof. 

The term “rating agency” means any nationally recognized statistical rating organization (within the meaning of Section 3(a)(62) of the Securities Exchange Act of 1934 and sometimes referred to in this Security as a 

“rating agency”) , and the term “applicable rating agency” means any rating agency that (i)(a) published a rating for the 
Company or the Guarantor with respect to the initial issuance of the Securities of this series and (b) publishes a rating for the Company or the Guarantor at such time as a Rating Agency Event occurs, or (ii) any successor to a 
rating agency described in the preceding clause (i). 

If at the time a Redemption Notice is given, the redemption moneys are not on deposit with the Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys on or 
before the Tax Event Redemption Date or Rating Agency Event Redemption Date, as the case may be, and such Redemption Notice shall be of no force or effect unless such moneys are received. 

Upon payment of the Redemption Price, on and after the Tax Event Redemption Date or Rating Agency Event Redemption Date, as the case may be, interest will cease to accrue on the Securities of this series called 
for redemption. 

In the event of redemption of this Security in part only, a new Security or Securities of this series and of like tenor for the unredeemed portion hereof will be issued in the name of the Holder hereof upon the 
cancellation hereof. 

The indebtedness evidenced by this Security is, to the extent provided in the Indenture, subordinated and subject in right of payment to the prior payment in full of all Senior Indebtedness of the Company, and this 
Security is issued subject to the provisions of the Indenture with respect thereto. Each Holder of this Security, by accepting the same, (a) agrees to 
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and shall be bound by such provisions, (b) authorizes and directs the Trustee on his behalf to take such action as may be necessary or appropriate to acknowledge or effectuate the subordination so provided and (c) appoints 
the Trustee his attorney-in-fact for any and all such purposes. Each Holder hereof, by his acceptance hereof, hereby waives all notice of the acceptance of the subordination provisions contained herein and in the Indenture by 
each holder of Senior Indebtedness, whether now outstanding or hereafter incurred, and waives reliance by each such holder upon said provisions. 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions set forth in the Indenture, including the Officer’s Certificate described 
above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this series may be declared due and payable in the manner and with the 
effect provided in the Indenture; provided however, that the principal of and interest on the Securities of this series shall not be declared due and payable by reason of the occurrence and continuation of an Event of Default 
specified in Section 801(c) of the Indenture applicable to the Securities of this series, and any notice of declaration of acceleration based on such Event of Default shall be null and void with respect to the Securities of this 
series. The Securities of this series will not be considered Outstanding for the purpose of determining whether the required vote described in Section 802 of the Indenture has been obtained for the declaration of acceleration 
by reason of the occurrence and continuation of an Event of Default specified in Section 801(c) of the Indenture applicable to the Securities of this series. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and the rights of the Holders of the Securities of each 
series to be affected by such amendment to the Indenture at any time by the Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to 
be thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series at the time Outstanding, on behalf of the Holders of all Securities of 
such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified 
percentages in principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security issued upon the registration of transfer hereof or in 
exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with respect to the Indenture or for the appointment of a receiver or trustee or 
for any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing shall have made written request to the Trustee to institute proceedings in 
respect of such Event of Default as Trustee and offered the Trustee reasonable 
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indemnity, and the Trustee shall not have received from the Holders of a majority in aggregate principal amount of Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred 
and be continuing a direction inconsistent with such request, and shall have failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply 
to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, which is absolute and unconditional, to pay the principal of and any 
premium and interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed. 

Pursuant to Section 312 of the Indenture, so long as no Event of Default under the Indenture has occurred and is continuing with respect to the Securities of any series, the Company shall have the right, at any time and 
from time to túne during the term of the Securities of this series, to defer the payment of interest for a period not exceeding ten (10) consecutive years (each period, commencing on the date that the first such payment would 
otherwise be made, an “Optional Deferral Period”); provided that no Optional Deferral Period shall extend beyond the Stated Maturity Date or end on a day other than an Interest Payment Date. During an Optional Deferral 
Period, interest on the Securities of this series (calculated for each Interest Period in the manner provided for on the face hereof, as if the interest payment had not been so deferred) will continue to accrue compounded semi¬ 
annually at the then prevailing rate per annum borne by the Securities of this series. During an Optional Deferral Period, any deferred interest on the Securities of this series will accrue additional interest compounded semi¬ 
annually, on any interest payment that is not made on the applicable Interest Payment Date, which shall accrue at the then prevailing rate per annum borne by the Securities of this series, to tiie extent permitted by applicable 
law (‘'Additional Interest”). At the end of an Optional Deferral Period, which shall be an Interest Payment Date, the Company shall pay all interest accrued and unpaid hereon, including Additional Interest accrued on the 
deferred interest, to the Person in whose name the Securities of this series are registered at the close of business on the Regular Record Date for die Interest Payment Date on which such Optional Deferral Period ended; 
provided that any such accrued and unpaid interest payable on the Stated Maturity Date or a Redemption Date will be paid io the Person to whom principal is payable. During any such Optional Deferral Period, neither the 
Guarantor nor the Company will, and each will cause their majority-owned subsidiaries not to, (i) declare or pay any dividend or distribution on the Guarantor’s or the Company’s capital stock, (ii) redeem, purchase, acquire 
or make a liquidation payment with respect to any of the Guarantor’s or the Company’s capital stock, (iii) pay any principal, interest or premium on, or repay, repurchase or redeem any of the Guarantor’s or the Company’s 
debt securities that are equal or junior in right of payment to the Securities of this series or the Guarantee (as the case may be), or (iv) make any payments with respect to any Guarantor or Company guarantee of debt 
securities if such guarantee is equal or junior in right of payment to the Securities of this series or the Guarantee (as the case may be). 

Subject to the reservation of right to amend clausejfí below, as described in paragraph 16 of the Officer’s Certificate, the foregoing provisions shall not prevent or restrict the Guarantor or the Company from making: 
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(a) purchases, redemptions or other acquisitions of its capital stock in connection with any employment contract, benefit plan or oilier similar arrangement with or for the benefit of employees, 
officers, directors or agents or a stock purchase or dividend reinvestment plan, or the satisfaction of its obligations pursuant to any contract or security outstanding on the date that the payment of interest is 
deferred requiring it to purchase, redeem or acquire its capital stock; 

(b) any payment, repayment, redemption, purchase, acquisition or declaration of dividend described in clauses (i) and (ii) above as a result of a reclassification of its capital stock, or the exchange or 
conversion of all or a portion of one class or series of its capital stock for another class or series of its capital stock; 

(c) the purchase of fractional interests in shares of its capital stock pursuant to the conversion or exchange provisions of its capital stock or the security being converted or exchanged, or in 
connection with the settlement of stock purchase contracts; 

(d) dividends or distributions paid or made in its capital stock (or rights to acquire its capital stock), or repurchases, redemptions or acquisitions of capital stock in connection with the issuance or 
exchange of capital stock (or of securities convertible into or exchangeable for shares of its capital stock) and distributions in connection with the settlement of stock purchase contracts; 

(e) redemptions, exchanges or repurchases of, ar with respect to, any rights outstanding under a shareholder rights pian or the declaration or payment thereunder of a dividend or distribution of or 
with respect to rights in the future; 

(f) payments under any preferred trust securities guarantee or guarantee of subordinated debentures executed and delivered by the Guarantor concurrently with the issuance by a trust of any 
preferred trust securities, so long as the amount of payments made on any preferred trust securities or subordinated debentures (as the case may be) is paid on all preferred trust securities or subordinated 
debentures (as the case may be) then outstanding on a pro rata basis in proportion to the full distributions to which each series of preferred trust securities or subordinated debentures (as the case may be) is then 
entitled; 

(g) payments under any guarantee of junior subordinated debentures, which guarantee is executed and delivered by the Guarantor (including a Guarantee under the Indenture), so long as the amount 
of payments made on any junior subordinated debentures is paid on all junior subordinated debentures then outstanding on a pro rata basis in proportion to the full payment to which each series of junior 
subordinated debentures is then entitled; 

(h) dividends or distributions by the Company on its capital stock to the extent owned by the Guarantor; or 

DBl/ 147911304.5 

A- 13 



(i) redemptions, purchases, acquisitions or liquidation payments by the Company with respect to its capital stock to the extent owned by the Guarantor. 

Prior to tite termination of any such Optional Deferral Period, the Company may further defer the payment of interest, provided that such Optional Deferral Period together with all such previous and further deferrals 
of interest payments shall not exceed ten (10) consecutive years at any one time or extend beyond the Stated Maturity Date. Upon the termination of any such Optional Deferral Period and the payment of all amounts then 
due, including Additional Interest, if any, the Company may elect to begin a new Optional Deferral Period, subject to the above requirements. No interest shall be due and payable during an Optional Defer ral Period, except at 
the end thereof. The Company will give the Trustee notice of its election of an Optional Deferral Period at least ten (10) days and not more than sixty (60) days before the applicable Interest Payment Date. The Trustee will 
promptly forward notice of such election to each Holder of the Securities of this series. 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $2,000 and integral multiples of $1,000 in excess thereof. As provided in the Indenture and subject to 
certain limitations therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series and of like tenor and of authorized denominations, as requested by the Holder 
surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in 
connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as the absolute owner hereof for all purposes, whether or not this Security be 
overdue, and none of the Company, the Trustee or any such agent shall be affected by notice to the contrary. 

Each of the Company and the Guarantor has agreed, and, by acceptance of this Security, ±e Holder will be deemed to have agreed, to treat this Security as indebtedness for United States federal, state and local tax 
purposes. 
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Exhibit 4(e) 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

OFFICER’S CERTIFICATE 

Creating the Series N Debentures due June 1, 2029 

Jose Briceno. Assistant Treasurer of NextEra Energy Capita! Holdings, Inc. (the "Company”), pursuant to the authority granted in the accompanying Board Resolutions (all capitalized terms used herein which are not defined herein, in 
Appendix A or in Exhibit A hereto, but which are defined in the Indenture referred to below, shall have the meanings specified in the Indenture), and pursuant to Sections 201 and 301 of the Indenture, does hereby certify to The Bank of New 
York Mellon (the 'Trustee”), as Trustee under the Indenture (For Unsecured Debt Securities) dated as of June 1,1999 between the Company and the Trustee, as amended (the ‘’Indenture”), that: 

1, The securities to be issued under the Indenture in accordance with this certificate shall be designated “Series N Debentures due June 1, 2029” (referred to herein as the '‘Debentures of the Seventy-Ninth Series”) and shall be 
issued in substantially the form sei forth as Exhibit A hereto. 

2. The Debentures of the Seventy-Ninth Series shall mature and the principal shall be due and payable, together with all accrued and unpaid interest thereon, on the Stated Maturity Date The ‘ Stated Maturity Date” means June 1, 
2029. 

3. The Debentures of the Seventy-Ninth Series shall bear interest initially at the rate of 5.15% per annum (the “Interest Rate”) from, and including. June 20, 2024, to. but excluding, the earlier of (i) the Stated Maturity Date and (it) 
the Reset Effective Date. In the event of a Successfill Remarketing of the Debentures of the Seventy-Ninth Series, the Interest Rate will be determined by the Remarketing Agents and reset at ±e Reset Rate effective from the Reset Effective 
Date, as set forth in Paragraph 4 below. If the Interest Rate is so reset, the Debentures of the Seventy-Ninth Series will bear interest at the Reset Rate from, and including, the Reset Effective Date until the principal thereof and accrued and 
unpaid interest thereon, if any, is paid or duly made available for payment. The “Reset Effective Date” shall mean (i) in connection with a Successful Remarketing of the Debentures of the Seventy-Ninth Series during the Period for Early 
Remarketing, the third Business Day immediately following the Remarketing Date on which the Debentures of the Seventy-Ninth Series included in such Remarketing are successfully remarketed, unless die Remarketing is successful within five 
Business Days of the next succeeding Quarterly Interest Payment Date, in which case such Quarterly Interest Payment Date will be the Reset Effective Date, and (ii) in connection with a Successful Remarketing of the Debentures of the Seventy-
Ninth Series during the Final Remarketing Period, June 1, 2027. 

Interest on a Debenture of the Seventy-Ninth Series shall be payable initially quarterly in arrears on March I, June 1, September 1 and December 1 of each year (each a “Quarterly Interest Payment Date”), commencing September I, 
2024, to the Person in whose name such Debenture of the Seventy-Ninth Series, or any predecessor Debenture of the Seventy-Ninth Series, is registered on the books and records of the Security Registrar at the close of business on the 
relevant Regular Record Date for such Quarterly Interest Payment Date. Following a Successful Remarketing of the Debentures of the Seventy-Ninth Series, interest on a Debenture of the Seventy-Ninth Series shall be payable (i) on the 
Reset Effective Date and (ii) semi-annually in arrears on the Subsequent Interest Payment Dates (together with the Quarterly Interest Payment Dates and the Reset Effective Date, the “Interest Payment Dates”), in each case to the 
Person in whose name such Debenture of the Seventy-Ninth Series, or any predecessor Debenture of the 
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Seventv-Ninth Series, is registered on the books and records of die Security Registrar at the close of business on the relevant Regular Record Date. "Subsequent Interest Payment Date” shall mean, following the Reset Effective Date, 
each semi-annual interest payment date established by the Company on the Remarketing Date on which the Debentures of the Seventy-Ninth Series included in the Remarketing are successfully remarketed 

Interest payments will include interest accrued from and including the immediately preceding Interest Payment Date or, in the case of the first Interest Payment Date, from and including June 20, 2024, to, but excluding, such Interest 
Payment Date. 

The amount of interest payable on the Debentures of the Seventy-Ninth Series will be computed on the basis of a360-day year of twelve 3O-day months. The amount of interest payable for any period shorter than a full quarterly or semi¬ 
annual period for which interest is computed shall be computed on the basis of the number of days in such period using 30-day calendar months. In the event that an Interest Payment Date is not a Business Day, then payment of interest 
payable on such date will be made on the next succeeding day which is a Business Day (and without any interest or other payment in respect of such delay), except that, if such Business Day is in the next succeeding calendar year, then 
such payment shall be made on the immediately preceding Business Day, in each case, with the same force and effect as if made on such Interest Payment Date. 

Pursuant to the Remarketing Agreement to be entered into between the Company, Wells Fargo Securities, LLC and BofA Securities, Inc. (collectively referred to as the ‘Remarketing Agents”), and The Bank of New York Mellon, as 
Purchase Contract Agent (the "Purchase Contract Agent”), as amended or supplemented from time to time (the "Remarketing Agreement”), and as described below, the Company (i) during the Period for Early Remarketing may. at its 
option, and in its sole discretion, select one or more Early Remarketing Periods on which the Company may cause the Remarketing Agents to remarket, in whole (but not in part), (A) the Pledged Debentures of the Seventy-Ninth Series, 
and (B) any Separate Debentures of the Seventy-Ninth Series of Holders who have elected in the manner set forth in the Purchase Contract Agreement, the Pledge Agreement and the Remarketing Agreement to have such Separate 
Debentures of the Seventy-Ninth Series so remarketed, for settlement on the third Business Day following the Remarketing Date on which a Successful Remarketing occurs,, unless the Successful Remarketing occurs within five Business 
Days of the next succeeding Quarterly Interest Payment Date, in which case such settlement will occur on such Quarterly Interest Payment Date and(ii) if diere has not been a Successful Remarketing during the Period for Early 
Remarketing, if any. shall cause the Remarketing Agents to remarked in whole (but nol in part), on each Remarketing Date during the Final Remarketing Period, (A) (lie Pledged Debentures of die Seventy-Ninth Series of Corporate Unit 
holders who have failed to notify die Purchase Contract Agent, on or prior to the seventh Business Day immediately preceding the Purchase Contract Settlement Date, of their intention to settle such Purchase Contracts in cash, and(B) 
any Separate Debentures of die Seventy-Ninth Series of Holders who have elected in the manner set forth in the Purchase Contract Agreement, the Pledge Agreement and the Remarketing Agreement to have their Debentures of the 
Seventy-Ninth Series so remarkeled, for settlement on the Purchase Contract Settlement Date. 

The Company may select an Early Remarketing Period; provided, that no Remarketing Date during the Period for Early Remarketing shall occur earlier tlian the fifth Business Day prior to 
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December 1, 2026 nor later than the ninth Business Day prior to the Purchase Contract Settlement Date. 

The Company will announce any Remarketing on the sixth Business Day immediately preceding the first Remarketing Date of an Early Remarketing Period and, for the Final Remarketing Period, the Company will announce the 
remarketing of the Debentures of the Seventy-Ninth Series on the third Business Day immediately preceding the first Remarketing Date of the Final Remarketing Period. Each such announcement (each a “Remarketing 
Announcement") on each such date (each a “Remarketing Announcement Date") shall specify the following: 

(i) (A) if the Remarketing .Announcement relates to a Remarketing to occur during the Period for Early Remarketing, that the Debentures of the Seventy-Ninth Series may be remarketed on any and all of the Remarketing Dates 
during such Early Remarketing Period selected by the Company; or 

(B) if the Remarketing Announcement relates to a Remarketing to occur during the Final Remarketing Period, that the Debentures of the Seventy-Ninth Series may be remarketed on any and all of the third, fourth and fifth 
Business Days following such Remarketing Announcement Date; or 

(ii) (A) if the Remarketing Announcement relates to a Remarketing to occur during the Period for Early Remarketing, that the Reset Effective Date will be the third Business Day following the Successful Remarketing Date, unless 
lire Successful Remarketing Date is within five Busmess Days of the next succeeding Quarterly Interest Payment Date in which case such Quarterly Interest Payment Date will be the Reset Effective Date; or 

(B) if the Remarketing Announcement relates to a Remarketing to occur during the Final Remarketing Period, that the Reset Effective Date will be June 1, 2027 if there is a Successful Remarketing; 

(iii) that the Reset Rale and Subsequent Interest Payment Dates for the Debentures of the Seventy-Ninth Series will be established on the Successful Remarketing Dale and effective on and after the Reset Effective Dale; 

(iv) (A) if the Remarketing Announcement relates to a Remarketing to occur during the Period for Early Remarketing, that the Reset Rate will equal the interest rate on the Debentures of the Seventy-Ninth Series that will enable 
the Debentures of the Seventy-Ninth Series included in the Remarketing to be remarketed at a price equal to at least 100% of the Remarketing Treasury' Portfolio Purchase Price plus the Separate Debentures Purchase Price plus the 
Remarketing Fee (the “Remarketing Price"); or 

(B) if die Remarketing Announcement relates to aRemarketing to occur during the Final Remarketing Period, that the Reset Rate will equal the interest rate on the Debentures of the Seventy-Ninth Series that will enable the 
Debentures of the Seventy-Ninth Series included in the Remarketing to be remarketed at a price equal to at least 100% of their aggregate principal amount plus the Remarketing Fee (the "Contract Settlement Price"); and 

(v) the Remarketing Fee 
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Each Holder of Separate Debentures of the Seventy-Ninth Series may elect to have some or all ofthe Separate Debentures of the Seventy-Ninth Series held by such Holder rematketed in any Remarketing. AHolder making such an 
election must, pursuant to the Purchase Contract Agreement, the Pledge Agreement and the Remarketing Agreement, notify the Custodial Agent and deliver such Separate Debentures ofthe Seventy-Ninth Series to the Custodial Agent on 
or prior to 5:00 p.m , New York Citv time, on the second Business Day. but no earlier than the fifth Business Day, immediately preceding the first Remarketing Date of any Remarketing Period. Any such notice and delivery may not be 
conditioned upon the level at which the Reset Rate is established in the Remarketing. Any such notice and delivery may be withdrawn on or prior to 5:00 p.m., New York City time, on the second Business Day immediately preceding the 
first Remarketing Date of the applicable Remarketing Period in accordance with the provisions set forth in the Pledge Agreement. Any such notice and delivery not withdrawn by such time will be irrevocable with respect to such 
Remarketing. Promptly after 11:00 a.m., New York City time, on the Business Day immediately' preceding the first Remarketing Date ofthe applicable Remarketing Period, the Custodial Agent, based on the notices and deliveries 
received by it prior to such time and pursuant io the Pledge Agreement, shall notift die Remarketing Agents of (he principal amount of Separate Debentures ofthe Seventy-Ninth Series lo be tendered for Remarketing and shall cause such 
Separate Debentures of the Seventy-Ninth Series to be presented to the Remarketing Agents. Debentures of (he Seventy-Ninth Series that are a component of Corporate Units will be deemed tendered for Remarketing and will be 
remarketed in accordance with the terms of the Remarketing Agreement 

Unless there has been a Successful Remarketing, on each Remarketing Date selected by the Company during an Early Remarketing Period, die Company shall cause the Remarketing Agents to use their commercially reasonable efforts to 
remarket the Debentures of the Seventy-Ninth Series that the Collateral Agent and the Custodial Agent shall have notified the Remarketing Agents have been tendered for, or otherwise are to be included in, (he Remarketing, at a price per 
$1,000 principal amount ofthe Debentures ofthe Seventy-Ninth Series such that die aggregate price for the aggregate principal amount of the Debentures ofthe Seventy-Ninth Series being remarketed on that date will be approximately 
(i) if the Reset Effective Date is not the Purchase Contract Settlement Date, the Remarketing Price or (ii) if the Reset Effective Datéis the Purchase Contract Settlement Date, the Contract Settlement Price. 

In the event of a Successful Remarketing, on the Remarketing Date the Company will request the Depositary to notify its participants holding the Sepárale Debentures of the Seventy-Ninth Series, no later than the Business Day next 
succeeding the Successful Remarketing Date, of the Reset Rate, the Subsequent Interest Payment Dates and related Regular Record Dates for the Debentures of (he Seventy-Ninth Series. If a Successful Remarketing does not occur 
during a Remarketing Period, the Company will cause a notice of such Failed Remarketing to be published on the Business Day following the last Remarketing Date comprising the Remarketing Period (which notice, in the event of a 
Failed Remarketing on the Final Remarketing Date, shall be published not later than 9:00 am.. New York City time, and shall include the procedures that must be followed if a Holder of Separate Debentures of the Seventy-Ninth Series 
wishes to exercise its right to put such Separate Debentures of the Seventy-Ninth Series to the Company), in each case, by making a timely release to any appropriate news agency, including Bloomberg News and the Dow Jones 
Newswires. 

In accordance with the Depositary's procedures, on the Reset Effective Date, the transactions described above with respect to each Debenture ofthe Seventy-Ninth Series tendered for 
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purchase and. sold in such Remarketing shall be executed through the Depositary, and the accounts of the respective Depositary’ participants shall be debited and credited and such Debentures of the Seventy-Ninth Series delivered by book 
entry as necessary to effect purchases and sales of such Debentures of the Seventy-Ninth Series. Tire Depositary shall make payment in accordance with its procedures 

In no event shall the aggregate price for the Debentures of die Seventy-Ninth Series in a Remarketing be less thana price (the “Minimum Price") equal to (i) in the case of a Remarketing during the Period for Early Remarketing. 100% 
of the suu of the Remarketing Treasury’ Portfolio Purchase Price and the Separate Debentures Purchase Price or (ii) in the case of a Remarketing during the Final Remarketing Period, 100% of the aggregate principal amount of the 
Debentures of the Seventy-Ninth Series being remarketed. A remarketing attempt on any Remarketing Date will be deemed unsuccessful (i) if the Remarketing Agents are unable to remarket the Debentures of die Seventy-Ninth Series 
for an aggregate price that is at least equal to the Minimum Price; or (ii) if a condition precedent to such Remarketing is not fulfilled or, if subject to waiver, waived. 

The right of each Holder of Debentures of the Seventy-Ninth Series that are included in Corporate Units to have such Debentures of die Seventy-Ninth Series, and of each Holder of Separate Debentures of die Seventy-Ninth Series to 
have any Separate Debentures of die Seventy-Ninth Series (together, die '‘Remarketed Debentures of the Seventy-Ninth Series”), remarketed and sold in any Remarketing, and the obligation of the Company to conduct a Remarketing, 
shall be subject to the following: (i) the Remarketing Agents have conducted a Remarketing pursuant to the terms of the Remarketing Agreement, (ii) a Special Event Redemption or Mandatory Redemption has not occurred and will not 
occur prior to such Remarketing Date or the Reset Effective Date, (iii) the Remarketing Agents are able to find apurchaser or purchasers for Remarketed Debentures of the Seventy-Ninth Series at the Minimum Price, and (iv) the 
purchaser or purchasers deliver the purchase price therefor to the Remarketing Agents as and when required. 

None of iheTiustee, the Company or the Remarketing Agents shall be obligated in any case to provide funds to make payment upon tender of Debentures of the Seventy-Ninth Series for Remarketing. 

“Remarketing Treasury Portfolio” shall mean 

(a) U.S. Treasury' securities (or principal or interest strips thereof) that mature on or prior to May 31, 2027 in an aggregate amount at maturity equal to the principal amount of the Debentures of the Seventy-Ninth Series 
that are components of die Corporate Units; 

(b) if die Reset Effective Date occurs prior to March 1. 2027, with respect to the Quarterly interest Payment Dates on the Debentures of the Seventy-Ninth Series that would have occurred on March 1. 2027 and June 1, 
2027, U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to (i) February’ 28. 2027 (in connection with the Quarterly Interest Payment Date that would have occurred on March 1, 2027) and (ii) 
May 31, 2027 (in connection with the Quarterly Interest Payment Date that would have occurred on June 1,2027), each in an aggregate amount at maturity equal to the aggregate interest payments that would be due on March 1, 
2027 and June I, 2027, respectively, on the principal amount of the Debentures of the Seventy-Ninth 
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Series that would have been a component of the Corporate Units assuming no Remarketing and no reset of the Interest Rate on the Debentures of the Seventy-Ninth Series and assuming that interest on the Debentures of the 
Seventy-Ninth Series accrued from the Reset Effective Date to, but excluding, March I, 2027 and from March I, 2027 to, but excluding, June I. 2027. respectively; and 

(c) if the Reset Effective Date occurs on or after March 1, 2027. with respect to the Quarterly Interest Payment Date on the Debentures of the Seventy-Ninth Series that would have occurred on June 1, 2027, 
U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to May 31. 2027 in an aggregate amount at maturity equal to the aggregate interest payment that would be due on June 1, 2027 on the 
principal amount of the Debentures of the Seventy-Ninth Series that would have been a component of the Corporate Units assuming no Remarketing and no reset of the Interest Rate on the Debentures of the Seventy-Ninth Series 
and assuming that interest on the Debentures of the Seventy-Ninth Series accrued from die Reset Effective Date to, but excluding, June J, 2027. 

If. on the applicable Remarketing Date during the Period for Early Remarketing, U.S. Treasury' securities (or principal or interest strips thereof) that are to be included in the Remarketing Treasury Portfolio have a yield that is less than 
zero, then instead, at the Company’s option, an amount ofcash equal to the aggregate principal amount at maturity of the applicable U.S. Treasury securities (or principal or interest strips thereof) described above will be substituted for 
the Debentures of the Seventy-Ninth Series that are components of the Corporate Units and will be pledged to NextEra Energy through the Collateral Agent to secure the Corporate Unit holders’ obligations to purchase common stock, 
SO.OL par value per share, of NextEra Energy (the ’’Common Stock") under the related Purchase Contracts. In such case, references to “U.S. Treasury securities (or principal or interest strips thereof)’’ in connection with the Remarketing 
Treasury Portfolio will, thereafter, be deemed to be references to such amount of cash. 

“Remarketing Treasury Portfolio Purchase Price” shall mean the lowest aggregate price quoted by a primary U.S. government securities dealer in New York City to the Quotation Agent on the applicable Remarketing Dale during the 
Period for Early Remarketing for the purchase of the Remarketing Treasury Portfolio for settlement on the Reset Effective Date, provided, that if the Remarketing Treasury Portfolio consists of cash, “Remarketing Treasury Portfolio 
Purchase Price’’ means an amount of cash equal to the aggregate principal amount at maturity of the U.S. Treasury securities (or principal or interest strips thereof) that would have otherwise been components of the Remarketing Treasury 
Portfolio. ■“Quotation Agent" means any primary U.S. government securities dealer in New York City selected by the Company. 

4. In connection with each Remarketing, the Remarketing Agents shall determine the reset interest rate (rounded to the nearest one-thousandth (0.0(11) of one percent per annum) that they believe will, when applied to the 
Debentures of the Seventy-Ninth Series, enable the aggregate principal amount of the Debentures of the Seventy-Ninth Series being remarketed on such date to be sold at an aggregate price equal to at least (i) if the Reset Effective Date is not the 
Purchase Contract Settlement Date, the Remarketing Price or (ii) if the Reset Effective Date is the Purchase Contract Settlement Date, the Contract Settlement Price. The reset interest rate established on the Remarketing Date on which a 
Successful Remarketing occurs shall be the “Reset Rate.” 

Anything herein to tire contrary notwithstanding, the Reset Rate shall not exceed the maximum rate permitted by applicable law and the Remarketing Agents shall have no obligation to 
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determiné whether there is any limitation under applicable law on the Reset Rate or, if there is any such limitation, the maximum permissible Reset Rate on the Debentures of the Seventy-Ninth Series and it shall rely solely upon written 
notice from the Company (which the Company agrees to provide prior to the eighth Business Day before the first Remarketing Date of any Remarketing Period) as to whether or not there is any such limitation and. if so, the maximum 
permissible Reset Rate. 

In the event of a Failed Remarketing or if no Debentures of the Seventy-Ninth Series are included in Corporate Units and none of the Holders of the Separate Debentures of the Seventy-Ninth Series elect to have their Debentures of the 
Seventy-Ninth Series remarketed in any Remarketing, the Interest Rate on the Debentures of the Seventy-Ninth Series will not be reset and will continue to be the Interest Rate. 

In the event of a Successful Remarketing, the Interest Rate shall be reset at the Reset Rate as determined by the Remarketing Agents under the Remarketing Agreement. The Reset Rate shall be effective from and after the Reset Effective 
Date. 

5. Each installment of interest on aDebenture of the Seventy-Ninth Series shall be payable to the Person in whose name such Debenture is registered at the close of business on the "’Regular Record Date'’ for such interest 
installment, which (a) as long as all of the Debentures of the Seventy-Ninth Series remain in certificated form and are held by the Purchase Contract Agent, or are held in book-entry form, will be one Business Day prior to the corresponding 
Interest Payment Date, or (b) if the Debentures of the Seventy-Ninth Series remain in certificated form, but all are not held by the Purchase Contract Agent, or are not held in book-entry form, will be at least one Business Day but not more than 
sixty (60) Business Days prior to such corresponding Interest Payment Date, as selected by the Company: provided that unless the Purchase Contracts described in the Purchase Contract Agreement have been terminated, such Regular Record 
Date must be the same as the record date for payment of distributions and Contract Adjustment Payments for the Corporate Units described in the Purchase Contract Agreement; and provided further that interest payable on the Stated Maturity 
Date will be paid to the Person to whom principal is paid, The Security Registrar may, but shall not be required to, register die transfer of Debentures of the Seventy-Ninth Senes during die ten (10) days immediately preceding an Interest 
PavmentDate. Any installment of interest on the Debentures of the Seventy-Ninth Series not punctually paid or duly provided for will forthwith cease to be payable to the Holders of such Debentures of the Seventy-Ninth Series on such Regular 
Record Date, and may be paid to the Persons in whose name the Debentures of the Seventy-Ninth Series are registered at the close of business on a Special Record Date to be fixed by the Trustee for the payment of such Defaulted Interest. Notice 
of such Defaulted Interest and Special Record Date shall be given to die Holders of the Debentures of the Seventy-Ninth Senesnot Jess than ten (10) days prior to such Special Record Date, or may be paid at any lime in any other lawful manner 
not inconsistent with the requirements of any securities exchange on which the Debentures of the Seventy-Ninth Series may be listed, and upon such notice as may be required by such exchange, all as more fully provided in the Indenture. 

6. The principal and each installment of interest on the Debentures of the Seventy-Ninth Series shall be payable at, and registration and registration of transfers and exchanges in respect of the Debentures of the Seventy-Ninth Series 
may be effectuated at, the office or agencv of the Company in New York City, New York : provided, that payment of interest may be made at Ihe option of the Company by check mailed to the address of the Persons entitled thereto or by wire 
transfer to an account designated by the Person entitled thereto. Notices and demands to or upon the Company in respect of the Debentures of the Seventy-Ninth Series may be served at the office or agency of the Company in New York City, 
New York. The Corporate Trust Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers and exchanges and service of notices and demands. 

-7-
DBI' 148097662.5 



and the Company hereby appoints the Trustee as its agent for all such purposes; provided. however. that the Company reserves the right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The Trustee will 
initially be the Security Registra! and the Paying Agent foi the Debentures of the Seventy-Ninth Series. 

7. If a Special Event shall occur and be continuing, the Company may. at its option, redeem the Debentures of the Seventy-Ninth Series in whole (but not in part) at any time ("Special Event Redemption”) at a Redemption Price 
equal to, for each Debenture of the Seventy-Ninth Series, the Redemption Amount plus accrued and unpaid interest, if any. thereon to, but excluding, the date of redemption (the "Special Event Redemption Date"). If the Special Event 
Redemption occurs prior to a Successful Remarketing of the Debentures of the Seventy-Ninth Series, or if the Debentures of the Seventy-Ninth Senes are not successfully remarketed, in each case prior to the Purchase Contract Settlement Date, 
the Redemption Price payable with respect to the Debentures of the Seventy-Ninth Series that are a component of the Corporate Units at the time of the Special Event Redemption will be paid to the Collateral Agent under the Pledge Agreement 
dated as of June 1. 2024 by and between NextEra Energy, Deutsche Bank Trust Company Americas, as Collateral Agent (the ‘Collateral Agent”), Custodial Agent (the "Custodial Agent") and Securities Intermediary, and The Bank of New York 
Mellon, as Purchase Contract .Agent (the “Pledge Agreement”), on the Special Event Redemption Date on or prior to 12'30 p.m., New York City time, by check or wire transfer in immediately a\ aiiable funds at such place and to such account as 
may be designated by the Collateral Agent and the Collateral Agent will purchase the Special Event Treasury Portfolio on behalf of the holders of Corporate Units and remit the remainder of the Redemption Price, if any, to the Purchase Contract 
Agent for payment to the holders. Thereafter, the applicable ownership interests in the Special Event Treasury Portfolio will be substituted for the Applicable Ownership Interests in Debentures of the Seventy-Ninth Series and will be pledged to 
NextEra Energy, through the Collateral Agent, to secure the Corporate Unit holders' obligations to purchase Common Stock under the Purchase Contacts. 

"Special Event” means either a Tax Event or an Accounting Event. 

"Accounting Event’’ means the receipt by the audit committee of NextEra Energy’s Board of Directors (or. if there is no such committee, by such Board of Directors) of a written report in accordance with Statement on Auditing 
Standards (“SAS”) No. 97, “Amendment co SAS No. 50—Reports on the Application of Accounting Principles,” from NextEra Energy’s independent auditors, provided at the request of NextEra Energy management, to the effect that, as 
a result of a change in accounting rules that becomes effective after June 20, 2024, NextEra Energy must either (a) account for the Purchase Contracts as derivatives or otherwise mark-to-markei or measure the fair value of all or any 
portion of the Purchase Contracts with changes appearing in NextEra Energy's income statement) or (b) account for the Equity Units using the if-converted method, and that such accounting treatment will cease to apply upon redemption 
of the Debentures of the Seventy-Ninth Series. 

“Tai Event” means the receipt by the Company of an opinion of nationally recognized independent tax counsel experienced in such matters (which may be Morgan, Lewis & Bockius LLP or Squire Patton Boggs (US) LLP) to the effect 
that there is more than an insubstantial risk that interest payable by the Company on the Debentures of the Seventy-Ninth Series would not be deductible, in whole or in part, by the Company for U.S. federal income tax purposes as a 
result of (a) any amendment to, change in. or announced proposed change in, the laws, or any regulations thereunder, of the U.S. or any political subdivision or taxing authority thereof or therein affecting taxation, (b) any amendment to 
or change in an interpretation or application of any such laws or regulations by any legislative body, court, governmental agency or regulatoiy authority or (c) any interpretation or pronouncement by any legislative body, court, 
governmental 
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agency orregulatoiy authority that provides for aposition with respect to any such laws or regulations that differs from the generally accepted position on June 18, 2024, which amendment, change or proposed change is effective or 
which interpretation or pronouncement is announced on or after June 18, 2024. 

‘ Redemption Amount-' means 

(a) in the case of a Special Event Redemption occurring 

(i) prior to the earlier of (x) a Successful Remarketing, or (y) the Purchase Contract Settlement Date, for each Debenture of the Seventy-Ninth Series, the product of the principal amount of that Debenture of the 
Seventy-Ninth Series and a fraction, the numerator of which is the Special Event Treasury Portfolio Purchase Price and the denominator of which is the aggregate principal amount of the Debentures of the Seventy-Ninth Series 
that are a component of the Corporate Units on the Special Event Redemption Date, and 

(ii) on or after (x) a Successful Remarketing, or (y) the Purchase Contract Settlement Dale, for each Debenture of theSeventy-Ninth Series Outstanding on the Special Event Redemption Date, the principal amount of 
the Debenture of the Seventy-Ninth Series. 

(b) in the case of a Mandatory’ Redemption occurring 

(i) prior to the earlier of (x) a Successful Remarketing. or(y) the Purchase Contract Settlement Date, for each Debenture of the Seventy-Ninth Series, the product of the principal amount of that Debenture of the 
Seventy-Ninth Series and a fraction, the numerator of which is the Mandatory Redemption Treasury Portfolio Purchase Price and the denominator of which is the aggregate principal amount of tire Debentures of the Seventy-
Ninth Series that are a component of the Corporate Units on the date of the Mandatory’ Redemption (the ‘'Mandatory Redemption Date”), and 

(ii) on or after (x) a Successful Remarketing, or (y) the Purchase Contract Settlement Dale, for each Debenture of the Seventy-Ninth Series Outstanding on the Mandatory Redemption Date, the principal amount of 
the Debenture of the Seventy-Ninth Series. 

"Mandatory Redemption Treasury Portfolio Purchase Price" means the lowest aggregate price quoted by a primary U.S. government securities dealer in New York City to the Quotation Agent on die third Business Day immediately 
preceding the Mandatory Redemption Date for die purchase of the Treasury portfolio consisting of the same securities as the Special Event Treasury Portfolio for settlement on the Mandatory Redemption Date. 

"Special Event Treasury Portfolio Purchase Price” means the lowest aggregate price quoted by a primary U.S. government securities dealer in New York City to die Quotation Agent on the third Business Day immediately preceding 
die Special Event Redemption Date for the purchase of the Special Event Treasury Portfolio for settlement on foe Special Event Redemption Date. 
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The Treasury Portfolio to be purchased in connection with a Special Event Redemption, herein referred to as “Special Event Treasury Portfolio,” will consist of: 

(i) U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to May 31,2027 in an aggregate amount at maturity equal to the aggr egate principal amount ofthe Debentures of the Seventy-Ninth Series that 
are a component of the Corporate Units, and 

(ii) with respect to each scheduled Interest Payment Date on the Debentures of the Seventy-Ninth Series that would have occurred after the Special Event Redemption Date and on or prior to June 1, 2027, U.S. Treasury securities (or 
principal or interest strips thereof) that mature on or prior to such scheduled Interest Payment Date in an aggregate amount at maturity equal to the aggregate interest payment that would be due on the aggregate principal amount of the 
Debentures of the Seventv-Ninth Series that would have been a component of the Corporate Units on such Interest Payment Date (assuming no Special Event Redemption) and assuming that interest accrued from and including the 
immediately preceding Interest Payment Date to which interest has been paid. 

Notice of any redemption is required by the Indenture to be mailed at least thirty (30) days but not more than sixty (60) days before the date fixed for redemption to each registered Holder of Debentures of the Sevenri -Ninth Series to be 
redeemed at its registered address as more fully provided in the Indenture; provided, however, that the Company has reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventy-Ninth, or of 
any other series of Securities issued after December 1. 2021, to amend the Indenture to provide that such notice shall be given in the manner provided in the Indenture at least ten (10) days but not more than sixty (60) days prior to the 
date fixed for redemption, as described in clause (B) of Paraftranh } 7 hereof. Unless the Company defaults in payment of the Redemption Price, on and after the Special Event Redemption Date interest shall cease to accrue on such 
Debentures of the Seventy-Ninth Series. 

The Campnm-'s actions and determinations in determining die Redemption Amount shall be conclusive and binding for all purposes, absent manifest error. 

The Trustee shall have no duty to determine, or to verify the Company’s calculations of, the Redemption Amount. 

8. Debentures of the Seventy-Ninth Series are subject to a put right (the ' Pur Right") in the follow ing circumstances: 

(a) Each Holder of Separate Debentures of the Seventy-Ninth Series may exercise its Put Right, in the event of a Failed Remarketing during the Final Remarketing Period, by providing written notice at least two Business Days 
prior to the Purchase Contract Settlement Date. The Put Price will be paid to such Holder on the Purchase Contract Settlement Date. 

(b) Each Holder of an Applicable Ownership Interest in Debentures of the Seventy-Ninth Series will be deemed to have automatically exercised its Put Right, in the event of a Failed Remarketing during the Final Remarketing Period, 
unless, on the second Business Dav immediately prior to the Purchase Contract Settlement Date, such Holder provides written notice to the Purchase Contract Agent of its intention to settle the related Purchase Contracts with separate 
cash and. on or prior to the Business Day immediately preceding the Purchase Contract Settlement Dale, delivers to the Collateral Agent S50 in cash per each of such Holder’s related 
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Purchase Contracts As provided in Section 5.4 of the Purchase Contract Agreement, each Holder of an Applicable Ownership Interest in Debentures of the Seventy-Ninth Series will be deemed to have elected to apply a portion of the Put 
Price equal to the principal amount of such Holder’s Debentures of the Seventy-Ninth Series underlying the Applicable Ownership Interests in Debentures of the Seventy-Ninth Series against such Holder’s obligations to NextEra Energy’ 
under the related Purchase Contracts, thereby satisfying such obligations in full, and NextEra Energy' will deliver to such Holder the Common Stock issued in accordance with each related Purchase Contract. Any amount of the Put Price 
remaining following settlement of each such Purchase Contract will be delivered to the Purchase Contract Agent for the benefit of such Holder. 

9. Initially (a) the Debentures of the Seventy-Ninth Series will be issued in certificated form registered in the name of The Bank of New York Mellon, as Purchase Contract Agent, under the Purchase Contract Agreement dated as of 
June J, 2024 between NextEra Energy’ and The Bank of New York Mellon, as Purchase Contract Agent (the "Turchase Contract Agreement’-), as a component of Corporate Units; and (b) the Separate Debentures of the Seventy-Ninth Series, if 
any, will be issued in global form in the name of Cede & Co. (as nominee for The Depository Trust Company ("DTC”). the initial Depositary for the Debentures of the Seventy-Ninth Series that are not a component of Corporate Units), and may 
bear such legends as either the Purchase Contract Agent or DTC, respectively, may reasonably request. 

10. Jf die Company shall make any deposit of money and/or Eligible Obligations with respect to any Debentures of the Seventy-Ninth Series, or any portion of the principal amount thereof, as contemplated by Section 701 of the 
Indenture, the Company shall not deliver an Officer’s Certificate described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such Officer’s Certificate, either 

(A) an instrument wherein the Company, notwithstanding the satisfaction and discharge of its indebtedness in respect of the Debentures of the Seventy-Ninth Series, shall assume the obligation (which shall be absolute and 
unconditional) to irrevocably deposit with the Trustee or Paying Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if any, or any combination thereof, at such 
time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to pay when due the principal of and premium, if any, and interest due and to become due on such Debentures of the 
Seventy-Ninth Series or portions thereof, all in accordance with and subject to the provisions of said Section 70k provided. however, that such instrument may state that the obligation of the Company to make additional deposits as 
aforesaid shall be subject to the delivery to the Company by the Trustee of a notice asserting the deficiency and setting forth the amount thereof; or 

(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue Service of a ruling or (ii) a change in law occurring after the dale of this certificate, 
the Holders of such Debentures of the Seventy-Ninth Series, or the applicable portion of the principal amount thereof, will not recognize income, gain or loss for U.S. federal income tax purposes as a result of the satisfaction and 
discharge of the Company’s indebtedness in respect thereof and will be subject to U.S. federal income tax on die same amounts, at the same times and in the same manner as if such satisfaction and discharge had not been effectuated. 

JI. The Debentures of the Seventy-Ninth Series will be absolutely, irrevocably and unconditionally guaranteed as to payment of principal, interest and premium, if any, by NextEra Energy, 

DBl 148O976<52.5 



as Guarantor (tlie “Guarantor”), pursuant to a Guarantee Agreement, dated as of June 1, 1999, between the Guarantor and The Bank of New York Mellon (as Guarantee Trustee) (the “Guaran tee Agreement"). The following shall constitute 
“Guarantor Events” with respect to the Debentures of the Seventy-Ninth Series: 

(A) the failure of the Guarantee Agreement to be in full force and effect; 

(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an involuntary case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or (ii) a decree or order adjudging the Guarantor bankrupt or insolvent, or approving as properly filed a petition by one or more entities other than the Guarantor seeking reorganization, arrangement, 
adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, insolvency or other similar law, or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar 
official for the Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for relief or any such other decree or order shall have remained unstayed and in effect 
for a period of ninety (90) consecutive days; or 

(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or of any other case or proceeding seeking for the Guarantor to be 
adjudicated bankrupt or insolvent, or the consent by the Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or 
to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing by the Guarantor of apetition or answer or consent seeking reorganization or relief under any applicable Federal or State 
bankruptcy, insolvency or other similar law, or the consent by the Guarantor to the filing of such petition or to the appointment of or taking possession by a custodian, receiver, liquidator, assignee, trustee, sequestrator or similar official of 
the Guarantor or of any substantial part of its property, or the making by the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor in writing of its inability to pay its debts generally as they become 
due, or the authorization of such action by the Board of Directors of the Guarantor. 

Notwithstanding anything to the contrary contained in the Debentures of (lie Seventy-Ninth Series, this certificate or the Indenture, the Company shall, if a Guarantor Event shall occur and be continuing, redeem all of the Outstanding 
Debentures of the Seventy-Ninth Series within sixty (60) days after the occurrence of such Guarantor Event (the “Mandatory Redemption”) at a Redemption Price specified below unless, within thirty (30) days after the occurrence of 
such Guarantor Event. S&P Global Ratings, a division of S&P Global Inc., and Moody’s Investors Service, Inc. (if the Debentures of the Seventy-Ninth Series are then rated by tiróse rating agencies, or, if the Debentures of the Seventy-
Ninth Series are then rated bv only one of those rating agencies, then such rating agency, or, if the Debentures of the Seventy-Ninth Series are not then rated by either one of those rating agencies but are then rated by one or more other 
nationally recognized rating agencies, then at least one of those other nationally recognized rating agencies) shall have reaffirmed in writing that, after giving effect to such Guarantor Event, the credit rating on the Debentures of the 
Seventy-Ninth Series shall be investment grade (i.e., in one of the four highest categories, without regard to subcategcries within such rating categories, of such rating agency). 

If the Mandatory Redemption occurs (i) prior to June 1, 2027, if (he Purchase Contracts have been previously or concurrently terminated, the Redemption Price will be equal to the principal 
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amount of each Debenture of the Seventy-Ninth Series; (ii) prior to June 1, 2027, if the Purchase Contracts have not been so previously or concurrently terminated, the Redemption Price will be equal to the Redemption .Amount for each 
Debenture of the Seventy-Ninth Series and such Redemption Price payable with respect to the Debentures of the Seventy-Ninth Series that are a component of the Corporate Units at the time of the Mandatoiy Redemption will be 
distributed to the Collateral Agent as described in Paragraph 7 with respect to tire Special Event Redemption; or (iii) on or after June 1, 2027, the Redemption Price will be equal to tire principal amount of each Debenture of the Seventy-
Ninth Series; in each case, together with accrued and unpaid interest, if any, to, but excluding, the Mandatoiy Redemption Date. 

12. With respect to the Debentures of the Seventy-Ninth Series, each of the following events shall bean additional Event of Default under the Indenture: 

(A) the consolidation of the Guarantor with or merger of the Guarantor into any other Person, or the conveyance or other transfer or lease by the Guarantor of its properties and assets substantially as an entirety to any Person, 
unless 

(i) the Person formed by such consolidation or into which the Guarantor is merged or the Person which acquires by conveyance or oilier transfer, or which leases, die properties and assets of the Guarantor 
substantially as an entirety shall be a Person organized and existing under the laws of the U.S , any State thereof or the District of Columbia, and shall expressly assume the obligations of the Guarantor under the Guarantee 
Agreement; and 

(ii) immediately after giving effect to such transaction, no Event of Default and no event which, after notice or lapse of time or both, would become an Event of Default, shall have occurred and be continuing: or 

(B) the failure of the Company to redeem the Outstanding Debentures of die Seventy-Ninth Series if and as required by Paragraph )1 hereof. 

13. If a Guarantor Event occurs and the Company is not required to redeem the Debentures of the Seventy-Ninth Series pursuant to Paragraph 11 hereof, the Company will provide to the Trustee and the Holders of the Debentures of 
the Seventy-Ninth Series annual and quarterly reports containing the information that the Company would be required to fife with the Securities and Exchange Commission under Section 13 or Section 15(d) of the Securities Exchange Act of 
1934 if it were subject to the reporting requirements of either of those Sections: provided, that if the Company is, at that rime, subject to the reporting requirements of either of those Sections, die filing of annual and quarterly reports with the 
Securities and Exchange Commission pursuant to eitiier of diose Sections will satisfy the foregoing requirement. The provision of such reports and information to die Trustee shall be for informational purposes only and die Trustee's receipt or 
deemed receipt of such shall not constitute constructive notice of any information contained therein or determinable from information contained therein, including the Company’s compliance with any of its covenants under the Indenture. 

14. The Debentures of the Seventy-Ninth Series that are a component of the Corporate Units will be issued in certificated form, will be in denominations of $1,000 and integral multiples of $1,000, without coupons: provided. 
however, that upon release by the Collateral Agent of Debentures of the Seventy-Ninth Series underlying the Applicable Ownership Interests in Debentures of the Seventy-Nindi Series pledged to secure the Corporate Units holders’ obligations 
under the related Purchase Contracts (other than any release of the Debentures of the Seventy-Ninth Series in connection with the creation of Treasury Units, an Early Settlement, a Fundamental Change Early Settlement, or a Remarketing) the 

DBT 148097662 5 



Debentures of the Seventy-Ninth Series will be issuable in denominations of $50 principal amount and integral multiples thereof. 

15. The Company reserves the right to require legends on Debentures of the Seventy-Ninth Series as it may determine are necessary to ensure compliance with the securities laws of die United Stales of America and die states [herein 
and any other applicable laws. 

16. No service charge shall be made for the registration of transfer or exchange of the Debentures of the Seventy-Ninth Series', provided. however, that the Company may require payment of a sum sufficient to cover any tax or other 
governmental charge that may be imposed in connection with such transfer or exchange. 

17. The Company has reserved the right, without any consent, vote or other action by Holders of the Debentures of the Seventy-Nindi Series, or of any other series of Securities issued after December 1. 2021. to amend the 
Indenture as follows: 

(A) To amend the second sentence of Section 402 thereof to read as follows: 

The Company shall, at least 20 days prior to the Redemption Date fixed by ihe Company (unless a shorter notice shall be satisfactory' to the Trustee), notify the Trustee in writing of such Redemption Date and of the principal 
amount of such Securities to be redeemed.” 

(B) To amend the first sentence of Section 404 thereof to read as follows: 

“Except as otherwise specified as contemplated by Section 301 for Securities of any series, notice of redemption shall be given in the manner provided in Section 106 to the Holders of the Securities to be redeemed 
not less than 10 nor more Ilian 60 day’s prior to the Redemption Date.” 

18. The Debentures of Che Seventy-Ninth Series shall have such other terms and provisions as are provided in the form set forth as Exhibí} A hereto 

19. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Debentures of the Seventy-Ninth Series and the definitions in the Indenture relating thereto and in respect of 
which this certificate is made. 

20. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying this certificate, and upon discussions by the undersigned with officers and employees 
of the Company familiar with the matters set forth herein. 

21. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an informed opinion as to whether or not such covenants and conditions have been complied 
with. 

22. In tire opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance widi which constitutes a condition precedent), to the authentication and delivery of the 
Debentures of the Seventy-Ninth Series requested in the accompanying Company’ Order No. 62 have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer's Certificate on behalf of the Company this 20th day of June, 2024 in Houston, Texas. 

/s/ Jose Briceno 
Jose Briceno 
Assistant Treasurer 

Signature Page - Officer’s Certificate 



Appendix A 

Defined Tetras 

"Accounting Event” shall have die meaning set forth m Paragraph 7. 

‘'Applicable Ownership Interest in Debentures of the Seventy-Ninth Series” means a 5% undivided beneficial ownership interest in $1,000 principal amount of Debentures of the Seventy-Ninth Series that is a component of a 
Corporate Unit, and “Applicable Ownership Interests in Debentures of the Seventy-Ninth Series” means the aggregate of each Applicable Ownership Interest in Debentures of the Seventy-Ninth Series that is a component of all 

Corporate Units then outstanding 

“Collateral Agent” shall have the meaning set forth in Paragraph 7. 

"Common Stock” shall have the meaning set forth in Paragraph 5-

"Company” shall have the meaning set forth in the first paragraph. 

Contract Adjustment Payments” shall have the meaning specified in the Purchase Contract Agreement. 

"Contract Settlement Price” shall have the meaning set forth in Paragraph 3. 

“Corporate Units” shall have the meaning specified in the Purchase Contract Agreement. 

"Custodial Agent" shall have the meaning set forth in Paragraph 7, 

“Debentures of the Seventy-Ninth Series" shall have the meaning set forth in Paragraph 1. 

“Depositary" means a clearing agency registered under Section i 7A of the Securities Exchange Act of 1934, as amended, that is designated to act as Depositary for the Corporate Units, Treasury Units and Separate Debentures pursuant 
to the Purchase Contract Agreement. 

“DTC” shall have the meaning set forth in Paragraph 9. 

“Early Remarketing Period” shall mean a period in the Period for Early Remarketing of up to 15 Business Days selected by NEE Capital. 

"Early SettlementL’ shall have die meaning specified in the Purchase Contract Agreement. 

■‘Failed Remarketing” will occur if, in spite of using their commercially reasonable efforts, the Remarketing Agents cannot remarkel the 

(i) Pledged Debentures of the Seventy-Ninth Series and 

(ii) the Separate Debentures of the Seventy-Ninth Senes, if any, the Holders of which have elected to participate in such Remarketing, 
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(a) during any Early Remarketing Periodataprice not less than 100% of the sum of the Remarketing Treasury Portfolio Purchase Price plus the Separate Debentures Purchase Price, (b) during the Final Remarketing Period at a price not 
less than 100% of the aggregate principal amount of the Debentures of the Seventy-Ninth Series being remarketed, or (c) because a condition precedent set forth in the Purchase Contract Agreement is not fulfilled. 

"Final Remarketing Date” shall mean the third Business Day immediately preceding June 1, 2027. 

Final Remarketing Period” shall mean die period beginning on and including the fifth Business Day, and ending on and including the third Business Day, prior to June 1, 2027. 

"Fundamental Change Early Settlement” shall have the meaning specified in the Purchase Contract Agreement. 

‘‘Guarantee Agreement” shall have the meaning set forth in Paragraph 11. 

"Guarantor” shall have the meaning set forth in Paragraph 11 . 

'‘Guarantor Events” shall have the meaning set forth in Paragraph 11 . 

“Indenture” shall have Ilie meaning set forth in the first paragraph. 

•'Interest Payment Dates” shall have the meaning set forth in Paragraph 3. 

■‘Interest Rate” shall have the meaning set forth in Paragraph 3. 

“Mandatory Redemption” shall have the meaning set forth in Paragraph II . 

“Mandatory Redemption Date” shall have the meaning set forth in Paragraph 7. 

"Mandatory Redemption Treasury Portfolio Purchase Price” shall have the meaning set forth in Paragraph 7. 

"Minimum Price” shall have the meaning set forth in Paragraph 3. 

“NextEra Energy” shall mean NextEra Energy, Inc., a Florida corporation. 

“Period for Early Remarketing” shall mean the period beginning on and including the fifth Business Day prior lo December 1,2026 and ending on and including the ninth Business Day preceding June 1, 2027. 

“Pledge Agreement” shall have the meaning set forth in Paragraph 7. 

"Pledged Debentures of the Seventy-Ninth Series” shall mean Applicable Ownership Interests in Debentures of the Seventy-Ninth Series from time to time credited to the Collateral Account and not then released from the lien and 
security interest in the Collateral created by the Pledge Agreement. 

"Purchase Contract” shall have the meaning specified in the Purchase Contract Agreement. 
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•‘Purchase Contract Agent" shall have the meaning set forth in Paragraph 3. 

"Purchase Contract Agreement" shall hare the meaning set forth in Paragraph 9. 

"Purchase Contract Settlement Date’’ shall mean June 1, 2027. 

•‘Put Price” shall mean price for each Debenture of the Seventy-Ninth Series equal to the principal amount thereof, plus accrued and unpaid interest, if any, to, but excluding, the Purchase Contract Settlement Date. 

“Put Right” shall have the meaning set forth in Paragraph 8. 

“Quarterly Interest Payment Date” shall have the meaning set forth in Paragraph 3. 

“Quotation Agent" shall have the meaning set forth in Paragraph 3. 

“Redemption Amount" shall have the meaning set forth in Paragraph 7. 

“Regular Record Date” shall have the meaning set forth in Paragraph 5. 

"Rentarketed Debentures of the Seventy-Ninth Series” shall have the meaning set forth in Paragraph 3. 

“Remarketing” means the remarketing of the Debentures of the Seventy-Ninth Serie.? pursuant to the Remarketing Agreement during a Remarketing Period. 

“Remarketing Agents'* shall have the meaning set forth in Paragraph 3. 

“Remarketing Agreement” shall have the meaning set forth in Paragraph 3. 

“Remarketing Announcement” shall have the meaning set forth in Paragraph 3. 

“Remarketing Announcement Date” shall have the meaning set forth in Paragraph 3. 

"Remarketing Dates” shall mean one or more Business Days during the period beginning on the fifth Business Day immediately preceding December 1, 2026 and ending on the third Business Day immediately preceding June 1. 2027 
selected by the Company as a date on which the Remarketing Agents shah, in accordance with the terms of lite Remarketing Agreement, remarket the Debentures of the Seventy-Ninth Series. 

"Remarketing Fee” shall mean (a) in connection with a Successful Remarketing during the Period for Early1 Remarketing, the amount that may be deducted from any portion of the proceeds from the Remarketing that is in excess of the 
sum of the Remarketing Treasury Portfolio Purchase Price and the aggregate Separate Debentures Purchase Price equal to 25 basis points (0.25%) of the sum of the Remarketing Treasury Portfolio Purchase Price and the Separate 
Debentures Purchase Price; or (b) in connection with a Successful Remarketing during the Final Remarketing Period, (he amount that may be deducted from any portion of the proceeds from lite Remarketing that is in excess of the 
aggregate principal amount of the Remarketed Debentures of the Seventy-Ninth Series equal to 25 basis points (0.25%) of the aggregate principal amount of the Remarketed Debentures of the Seventy-Ninth Series. 
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“Remarketing Per Debenture of the Seventy-Ninth Series Price” means an amount equal to the Remarketing Treasury Portfolio Purchase Price divided by the number of the Debentures of the Seventy-Ninth Series that area 
component of Corporate Units remarketed on any Successful Remarketing Date during the Period for Early Remarketing. 

“Remarketing Period” shall mean an Early Remarketing Period or the Final Remarketing Period, as applicable. 

“Remarketing Price” shall have the meaning set forth in Paragraphs. 

"Remarketing Treasury Portfolio” shall have the meaning set forth in Paragraph 3. 

•'Remarketing Treasury Portfolio Purchase Price” shall have the meaning set forth in Paragraph 3. 

“Reset Effective Date” shall have the meaning set forth in Paragraph 3. 

“Reset Rate” shall have the meaning set forth in Paragraph 4. 

"SAS” shall have the meaning set for lit in Paragraph 7. 

"Separate Debentures of the Seventy-Ninth Series” means Debentures of the Seventy-Ninth Series that are not a component of Corporate Units. 

“Separate Debentures Purchase Price” means the amount in cash equal to the product of the Remarketing Per Debenture of the Seventy-Ninth Series Price multiplied by the number of Separate Debentures of the Seventy-Ninth Series 
remarketed in a Remarketing during the Period for Early Remarketing. 

“Special Event" shall have the meaning set forth in Paragraph 7. 

“Special Event Redemption” shall have the meaning set forth in Paragraph 7. 

"Special Event Redemption Date” shall have the meaning set forth in Paragraph 7. 

"Special Event Treasury Portfolio” shall have the meaning set forth in Paragraph 7. 

"Special Event Treasury Portfolio Purchase Price” shall have the meaning set forth in Paragraph 7. 

"Stated Maturity Date” shall have the meaning set forth in Paragraph 2. 

"Subsequent Interest Payment Date” shall have the meaning set forth in Paragraph 3. 

"Successful Early Remarketing" occurs when the Remarketing Agents are able to remarket the Pledged Debentures of the Seventy-Ninth Series and the Separate Debentures of the Seventy-Ninth Series participating in such 
Remarketing, if any, at a price equal to or greater than 100% of die Remarketing Treasury1 Portfolio Purchase Price plus the Separate Debentures Purchase Price. 
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"Successful Final Remarketing” occurs when the Remarketing Agents are able to remarket the Pledged Debentures of the Seventy-Ninth Series and the Separate Debentures of the Seventy-Ninth Series participating in such 
Remarketing, if any, at a price equal to or greater than 100% of the aggregate principal amount of the Remarketed Debentures of the Seventy-Ninth Series. 

"Successful Remarketing" means a Successful Early Remarketing or a Successful Final Remarketing. 

"Successful Remarketing Date” means the Remarkeiing Date on which Ihe Debentures of the Se\ eniy-Ninlh Series participating in such Remarketing are successfully remarketed in accordance with the provisions of tlie Remarketin 
Agreement. 

"Tai Event” shall have the meaning set forth in Paraeraph 7. 

"Treasury Unit” shall have the meaning specified in the Purchase Contract Agreement. 

"Trustee" shall have the meaning set forth in the first paragraph. 

“U.S.” means the United States of America, its Territories, its possessions and other areas subject to its political jurisdiction. 
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ExhibitA 

[Unless this certifícate is presented by an authorized representative of The Depository Trust Company, a limited purpose company organized under the New York Banking Law f'DTC”), to NextEra Energy Capital 
Holdings, Inc. or its agent for registration of transfer, exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an authorized representative of 
DTC (and any payment is made to Cede A Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede «Sc Co., has an interest herein.] 

No. R-l CUSIP No._ 

[FORM OF FACE OF DEBENTURE] 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

SERIES N DEBENTURE DUE JUNE 1, 2029 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. , a corporation duly organized and existing under tire laws of the State of Florida (herein referred to as the "Company,’' which term includes any successor Person under the Indenture 
(as defined below)), for value received, hereby promises to pay to 

, or registered assigns, theprincipal sum of Dollars, as set forth on Schedule I hereto, on the Stated Maturity Date, and to pay interest on said principal amount from June 20, 2024, or from the most recent Interest 
Payment Date to which interest has either been paid or duly provided for, quarterly in arrears on March 1. June I. September 1 and December 1 of each year (each a "Quarteriy Interest Payment Date"), commencing September 1,2024. at the 
rate of 5.15% per annum to, but excluding, the Reset Effective Date, if any, and thereafter semi-annually in arrears on the Subsequent Interest Payment Dates (together with the Quarterly Interest Payment Dales and the Reset Effective Date, the 
“Interest Payment Dates") at the Reset Rate, in each case on the basis of a 360-day year consisting of twelve 30-day months, until the principal hereof is paid or duly provided for or made available for payment, and (to the extent that the 
payment of such interest shall be legally enforceable) to pay interest, compounded quarterly, at the rate of 5.15% per annum on any overdue principal and payment of interest to, but excluding, the Reset Effective Date, if any, and thereafter, 
compounded semi-annually, at the Reset Rate, if any. Interest on the Securities of this series will accrue from and including June 20, 2024, to, but excluding, the first Interest Payment Date, and thereafter will accrue from and including the last 
Interest Payment Date to which interest has been paid or duly provided for. 

No interest will accrue on the Securities of this series with respect to the day on which the Securities of this series mature. In the event that an Interest Payment Date is not a Business Day, then payment of interest payable on such date 
will be made on the next succeeding day which is a Business Day (and without any interest or other payment in respect of such delay), except that, if such Business Day is in the next succeeding calendar year, then such payment shall be made on 
the immediately preceding Business Day’, in each case, with the same force and effect as if made on the Interest Payment Date. The interest so payable, and punctually paid or duly provided for, on an Interest Payment Date will. 
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as provided in die Indenture referred to on the reverse of this Security' (die “Indenture^, be payable to die Person in whose name tliis Security, or any Predecessor Security, is registered at die close of business on die ‘’Regular Record Date” for 
such interest installment, which (a) as long as all of the Securities of this series remain in certificated form and are held by the Purchase Contract Agent or are held by a securities depository in book-entry form, will be the close of business on the 
Business Day immediately preceding such Interest Payment Date, or (b) if any of the Securities of this series are in certificated form, but all are not held by the Purchase Contract Agent, or are not held by a securities depository in book-entry 
form, will be at least one Business Day but not more than sixty (60) Business Days prior to such corresponding Interest Payment Dale, as selected by the Company: provided that, unless the Purchase Contracts described in the Purchase Contract 
Agreement have been terminated, such Regular Record Date must be the same as the record date for payment of distributions and Contract Adjustment Payments for the Corporate Units described in the Purchase Contract Agreement; and 
provided further that interest payable on the Stated Maturity Date or a Redemption Date will be paid to the same Person to whom the associated principal is to be paid. Any such interest not punctually paid or duly provided for will forthwith 
cease to be payable to the Person who is the Holder of this Security on such Regular Record Date and may be paid to the Person in whose name this Security, or any Predecessor Security, is registered at the close of business on a Special Record 
Date to be fixed by the Trustee for the payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this series not less than ten (10) days prior [o such Special Record Date, or may be paid at any lime in any other 
lawful manner not inconsistent with the requirements of any securities exchangeon which the Securities of this series may be listed, and upon such notice as may be required by such exchange, all as more fully provided in the Indenture. 

Pavment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained for that purpose in New York City, the State of New York in such coin or currency of the 
United States of America as at the time of payment is legal tender for payment of public and private debts; provided, however, that, at the option of the Company, interest on this Security may be paid by check mailed to the address of the Person 
entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account designated by the Person entitled thereto. 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for ail purposes have the same effect as if set forth at this place. (All capitalized terms used in this 
Security which are not defined herein, including the reverse of this Security, but which are defined in the Indenture or in the Officer’s Certificate shall have the meanings specified in the Indenture or in the Officer's Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Securin' by manual signature, this Security shall not be entitled to any benefit under the Indenture or be valid or obligatory 
for any purpose. 
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JN WITNESS WHEREOF, the Company lias caused this instrument to be duly executed in 

NEXTERA ENERGY CAPITAL HOLDINGS, INC. 

By:,_ 
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[FORM OF CERTIFICATE OF AUTHENTICATION] 

CERTIFICATE OF AUTHENTICATION 

Dated: 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture. 

THE BANK. OF NEW YORK MELLON, as Trustee 

Bv: 
Authorized Signatoiy 
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|FORM OF REVERSE OF DEBENTURE] 

This Security is one of a duly authorized issue of securities of the Company (herein called the ‘■Securities”), issued and to be issued in one or more series under an Indenture (For Unsecured Debt Securities), dated as of June 1, 1999 
(herein, together with any amendments thereto, called the “Indenture”, which term shall have the meaning assigned to it in such instrument), between the Company and The Bank of New York Mellon, as Trustee (herein called the “Trustee,” 
which term includes any successor trustee under the Indenture), and reference is hereby made to the Indenture, including the Board Resolutions and Officer's Certificate filed with the Trustee on June 20. 2024. creating the series designated on 
the face hereof (herein called the "Officer’s Certificate’’), for a statement of the respective rights, limitations of rights, duties and immunities thereunder of die Company, the Trustee and the Holders of the Securities of this series and of the terms 
upon which the Securities of this series are, and are to be. authenticated and delivered. This Security is one of the series designated on the face hereof. 

Unless an earlier Special Event Redemption or Mandatory Redemption has occurred, this Security shall mature and the principal amount thereof shall be due and payable together with all accrued and unpaid interest thereon on the Stated 
Maturity Date. The “Stated Maturity Date” shall mean June 1,2029. 

If a Special Event shall occur and be continuing, the Company nitty, at its option, redeem the Securities of this series in whole, but not in part, at any time, at a price per Security equal to the Redemption Price as set forth in the Officer’s 
Certificate. 

If this Security is not a component of Corporate Units, the Holder of this Security may, on or prior to the second Business Day, but no earlier than the fifth Business Day, immediately preceding the first Remarketing Date of any 
Remarketing Period, elect to have Ütis Security remarkeled, by delivering this Security, along with a notice of such election, to Deutsche Bank Trust Company Americas, as Collaleiai Agent and Custodial Agent, for Remarketing in accordance 
with the Pledge Agreement dated as of June 1, 2024 between NextEra Energy, The Bank of New York Mellon and Deutsche Bank Trust Company Americas, as Collateral Agent, Custodial Agent and Securities Intermediary. 

The Securities of this series are subject to a put right (the “Put Right”) in the following circumstances: 

(A) If there has not been a Successful Remarketing prior to the Purchase Contract Settlement Date, each Holder of Securities of this series that are not part of a Corporate Unit may exercise its Put Right by providing written 
notice at least two Business Days prior to the Purchase Contract Settlement Date, all as more fully descnbed in the Officer’s Certificate, The Put Price will be paid to such Holder on the Purchase Contract Settlement Date. The “Put 
Price” will be equal to the principal amount of such Securities, plus accrued and unpaid interest, if any, to, but excluding, the Purchase Contract Settlement Date. 

(B) If there has not been a Successful Remarketing prior to the Purchase Contract Settlement Date, each Holder of a 5% undivided beneficial ownership interest in SI.000 principal amount of Securities that is a component of 
a Corporate Unit (the "Applicable Ownership Interest in Securities”) will be deemed to have automatically exercised its Put Right, upon a Failed Remarketing during the Final Remarketing Period, unless, on the second Business Day 
immediately prior to the Purchase Contract Settlement Date, such Holder provides written notice to the Purchase Contract Agent of its intention to settle the related Purchase Contracts with 
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separate cash and, on or prior to the Business Day immediately preceding the Purchase Contract Settlement Date, delivers to the Collateral Agent $50 in cash per each of such Holder's related Purchase Contracts. As described in the 
Purchase Contract Agreement, each Holder of an Applicable Ownership Interest in Securities who has not settled the related Puchase Contracts with separate cash will be deemed to have elected to apply a portion of the Pul Price equal 
to the principal amount of such Holder’s Applicable Ownership Interest in Securities against such Holder’s obligations to NextEra Energy under the related Purchase Contracts, thereby satisfying such obligations in full, andNextEra 
Energy will deliver to such Holder its common stock, $0.01 par value, issued in accordance with each related Purchase Contract. Any amount of the Put Price remaining following settlement of each such Purchase Contract will be 
delivered to the Purchase Contract Agent for the benefit of such Holder. 

The PulRighlofaHolder of the Securities of this series that are not part of a Corporate Unit shall only be exercisable upon delivery to the Company, on or prior to 5:00 p.m., New York City lime, on ihe second Business Day immediately 
preceding the Purchase Contract Settlement Date, at the offices of the agency of the Company in New York City, the Securities of this series to be repaid with the form entitled "Option to Elect Repayment” on the reverse of or otherwise 
accompanying such Securities duly completed. Any such notice received by the Company shall be irrevocable. All questions as to the validity, eligibility (including time of receipt) and acceptance of the Securities of this series for repurchase 
shall be determined by the Company, whose determination shall be final and binding. The payment of the Put Price in respect of such Securities of this series shall be made, either through the Trustee or Ihe Company acting as Paying Agent on 
the Purchase Contract Settlement Date. 

The Securities of this series will be absolutely, irrevocably and unconditionally guaranteed as to payment of principal, interest and premium, if any. by NextEra Energy, as Guarantor (die “Guarantor”), pursuant to a Guarantee 
Agreement, dated as of June 1. 1999, between the Guarantor and The Bank of New York Mellon (as Guarantee Trustee) (the “Guarantee Agreement”). The following shall constitute "Guarantor Events” with respect to the Securities of this 
series: 

(A) the failure of the Guarantee Agreement to be in full force and effect; 

(B) the entry by a court having jurisdiction with respect to the Guarantor of (i) a decree or order for relief in respect of the Guarantor in an involunlaiy case or proceeding under any applicable Federal or State bankruptcy, 
insolvency or other similar law or (ii) a decree or order adjudging the Guarantor bankrupt or insolvent, or approving as properly filed apetition by one or more entities other than the Guarantor seeking reorganization, arrangement, 
adjustment or composition of or in respect of the Guarantor under any applicable Federal or State bankruptcy, insolvency or other similar law. or appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other similar 
official for the Guarantor or for any substantial part of its property, or ordering the winding up or liquidation of its affairs, and any such decree or order for reliefer any such other decree or order shall have remained unstayed and in effect 
for a period of ninety (90) consecutive days; or 

(C) the commencement by the Guarantor of a voluntary case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or of any other case or proceeding seeking for the Guarantor to be 
adjudicated bankrupt or insolvent, or the consent by’ the Guarantor to the entry of a decree or order for relief in respect of itself in a case or proceeding under any applicable Federal or State bankruptcy, insolvency or other similar law or 
to the commencement of any bankruptcy or insolvency case or proceeding against the Guarantor, or the filing by the Guarantor of a petition or answer or consent seeking reorganization or relief under any applicable Federal or State 
bankruptcy, insolvency’ or other similar law, or the consent by the 
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Guarantor to the filing of such petition or to the appointment of or taking possession by a custodian, receiver, liquidator, assignee, trustee, sequestrator or similar official of the Guarantor or of any substantial part of its property, or the 
making by the Guarantor of an assignment for the benefit of creditors, or the admission by the Guarantor in writing of its inability to pay its debts generally as they become due, or the authorization of such action by the Board of 
Directors of the Guarantor. 

Notwithstanding anything to the contrary contained in the Securities of this series, the Officer’s Certificate, or the Indenture, the Company shall, if a Guarantor Event shall occur and be continuing, redeem all of the Outstanding Securities 
of this series within sixty (60) days after the occurrence of such Guarantor Event (the "Mandatory Redemption”) at a Redemption Price specified below unless, within thirty (30) days after (he occurrence of such Guarantor Event, SAP Global 
Ratings, a division of S&P Global Inc., and Moody's Investors Service, Inc. (if the Securities of this series are then rated by those rating agencies, or, if the Securities of this series are then rated by only one of those rating agencies, then such 
rating agency, or. if the Securities of this series are not then rated by either one of those rating agencies but are then rated by one or more other nationally recognized rating agencies, then at least one of those other nationally recognized rating 
agencies) shall have reaffirmed in writing that, after giving effect to such Guarantor Event, the credit rating on the Securities of this series shall be investment grade (i.e., in one of the four highest categories, without regard to subcategories within 
such rating categories, of such rating agency). 

If the Mandatory Redemption occurs (i) prior to June 1, 2027 and if the Purchase Contracts have been previously or concurrently terminated, the Redemption Price for each Secunly of this series will be equal to the principal amount of 
such Security, (ii) prior to June 1, 2027, if the Purchase Contracts have not been so previously or concurrently terminated, the Redemption Price will be equal to the Redemption Amount for each Security of this series and such Redemption Price 
payable with respect to such Security that is a component of the Corporate Units at the time of the Mandatory Redemption will be distributed to the Collateral Agent on the date of Mandatory Redemption in exchange for each Secun ty of this 
series pledged to the Collateral Agent, as provided in the Officer’s Certificate; or (iii) on or after June 1, 2027. the Redemption Price will be equal to the principal amount of each Security; in each case, together with accrued and unpaid interest, if 
any, to, but excluding, the date of Mandatory Redemption. 

If a Guarantor Event occurs and the Company is not required to redeem the Securities of this series pursuant to the preceding paragraph, the Company will provide to the Trustee and the Holders of the Securities of this series annual and 
quarterly reports containing the information that the Company would be required to file widi die Securities and Exchange Commission under Section 13 or Section 15(d) of the Securities Exchange Act of 1934 if it were subject to die reporting 
requirements of eidier of those Sections; provided, that if the Company is, at that time, subject to the reporting requirements of either of those Sections, the filing of annual and quarterly reports nidi the Securities and Exchange Commission 
pursuant to either of those Sections will satisfy the foregoing requirement 

The indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions set forth in die Indenture, including the Officer’s Certificate described above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this series may be declared due and payable in the manner and with the effect provided in the 
Indenture. 
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The Indenture permits, with certain exceptions as therein provided, the amendment thereof and die modification of the rights and obligations of the Company and the rights of the Holders of the Securities of each series to be affected by 
such amendment to the Indenture at any time by the Company and the Trustee with the consent of the Holders of a majority in principal amount of the Securities at the time Outstanding of all series to be thus affected. The Indenture also contains 
provisions permitting the Holders of specified percentages in principal amount of the Securities of each series at the time Outstanding, on behalf of the Holders of ail Securities of such series, to waive compliance by the Company with certain 
provisions of the Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified percentages in principal amount of the Securities of this series shall be conclusive and 
binding upon all current and future Holders of this Security and of any Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with respect to the Indenture or for the appointment of a receiver or trustee or for any' other 
remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate principal amount of the Securities of 
all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing shall have made written request to the Trustee to institute proceedings in respect of such Event of Default as Trustee and offered the 
Trustee reasonable indemnity, and the Trustee shall not have received from die Holders of a majority in aggregate principal amount of Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and 
be continuing a direction inconsistent with such request, and shall have failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to any suit instituted by 
the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after the respective due dates expressed herein. 

No reference herein to die Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, which is absolute and unconditional, to pay die principal of and any premium and interest on 
this Security at the times, place and rate, and in the coin or currency, herein prescribed. 

The Securities of this series are issuable only in registered form without coupons in denominations of $1,000 and integral multiples thereof, except as provided for in the Officer’s Certificate. As provided in the Indenture and subject to 
certain limitations therein set forth and set forth in the Officer's Certificate, Securities of this series are exchangeable for alike aggregate principal amount of Securities of this series and of like tenor and of authorized denominations, as requested 
by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat die Person in whose name this Security is registered as the absolute owner hereof for all purposes, whether or not this Securin' be overdue, and none of 
the Company, the Trustee or any such agent shall be affected by notice to the contrary. 
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SCHEDULE I 

The initial amount of the Securities evidenced by this certificate is $_ , 

CHANGES TO PRINCIPAL AMOUNT OF SECURITIES EVIDENCED BY THIS CERTIFICATE 

Date 
Amount of decrease in principal amount of 

this Security 
Amount of increase in principal amount of 

this Security 
Principal amount of this Security following 

such decrease or increase 
Signature of authorized signatory of Trustee 

or Security Registrar 
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OPTION TO ELECT REPAYMENT 

The undersigned hereby irrevocably requests and instructs the Company to repay $_ principal amount of the within Security, pursuant to its terms, on the Purchase Contract Settlement Date, together with any interest thereon accrued but 
unpaid to, but excluding, the date of repayment, to the undersigned at: 

(Please print or type name and address of the undersigned) 

and to issue to the undersigned, pursuant to the terms of the Security, a new Security or Securities representing the remaining aggregate principal amount of this Security. 

For this Option to Elect Repayment to be effective, this Security with the Option to Elect Repayment duly completed must be received by the Company at the offices of its agency in New York City, no later than 5:00 p.m.. New York City time, 
on the second Business Day prior to June 1, 2027. 

Dated: 

Signature:. 

Signature Guarantee:. 

Note: The signature to this Option to Elect Repayment must correspond with the name as written upon the face of the within Security without alteration or enlargement or any change whatsoever. 

SIGNATURE GUARANTEE 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such 
other “signature guarantee program” as may be determined by the Registrar in addition to. or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended. 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned assigns and transfers this Series N Debenture due June 1, 2029 to: 

(Insert assignee’s social security or tax identification number) 

and irrevocably appoints 

(Insert address and zip code of assignee) 

agent to transfer this Security on Che books of the Security Register. The agent may substitute another to act for him or her. 

Date:_ 

Signature:_ 

Signature Guarantee:_ 

(Sign exactly as your name appears on the other side of this Security) 

SIGNATURE GUARANTEE 

Signatures must be guaranteed by an ‘‘eligible guarantor institution” meeting the requirements of the Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion Program (“STAMP”) or such 
other “signature guarantee program” as may be determined by the Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as amended. 
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Exhibit 4(f) 

FLORIDA POWER & LIGHT COMPANY 

OFFICER’S CERTIFICATE 

Creating the Floating Rate Notes, Series due July 2, 2074 

Jose Briceno, Assistant Treasurer of Florida Power & Light Company (the “Company”), pursuant to the authority granted in the accompanying Board Resolutions (all capitalized terms used herein which are not 
defined herein or in Exhibit A hereto, but which are defined in the Indenture referred to below, shall have the meanings specified in the Indenture), and pursuant to Sections 201 and 301 of the Indenture, does hereby certify to 
The Bank of New York Mellon (the “Trustee”), as Trustee under the Indenture (For Unsecured Debt Securities) dated as of November 1, 2017 between the Company and the Trustee (the “Indenture”), that: 

1. The securities to be issued under the Indenture in accordance with this certificate shall be designated “Floating Rate Notes, Series due July 2, 2074” (referred to herein as the “Notes of the Fifteenth 
Series”) and shall be issued in substantially the form set forth as Exhibit A hereto. 

2. The Notes of the Fifteenth Series shall be issued by the Company in the initial aggregate principal amount of $167,105,000. Additional Notes of the Fifteenth Series, without limitation as to amount, 
having the same terms as the Outstanding Notes of the Fifteenth Series (except for the issue date of the additional Notes of the Fifteenth Series and, if applicable, the initial Interest Payment Date (as defined in 
Exhibit A hereto)) may also be issued by the Company pursuant to the Indenture without the consent of the Holders of the then-Outstanding Notes of the Fifteenth Series. Any such additional Notes of the Fifteenth 
Series as may be issued pursuant to the Indenture from time to time shall be part of the same series as the then-Outstanding Notes of the Fifteenth Series 

3. The Notes of the Fifteenth Series shall mature and the principal shall be due and payable, together with all accrued and unpaid interest thereon, on the Stated Maturity Date, subject to the right of the 
Company to shorten the Maturity (as defined in Exhibit A hereto) upon a Tax Event as provided in the form set forth as Exhibit A hereto. The “Stated Maturity Date” means July 2, 2074. 

4. The Notes of the Fifteenth Series shall bear interest as provided in the form set forth as Exhibit A hereto. 

5. Each installment of interest on a Note of the Fifteenth Series shall be payable as provided in the form set forth as Exhibit A hereto. 

6. Registration of the Notes of the Fifteenth Series, and registration of transfers and exchanges in respect of Ihe Notes of the Fifteenth Series, may be effectuated at the office or agency of the Company in 
New York City, New York. Noticesand demands to or upon the Company in respect of the Notes of the Fifteenth Series may be served at the office or agency of the Company in New York City, New York. The 
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Corporate Trust Office of the Trustee will initially be the agency of the Company for such payment, registration, registration of transfers and exchanges and service of notices and demands, and the Company hereby 
appoints the Trustee as its agent for all such purposes; provided, however, that the Company reserves the right to change, by one or more Officer’s Certificates, any such office or agency and such agent. The Trustee 
will initially be the Security Registrar and the Paying Agent for the Notes of the Fifteenth Series. 

7. The Notes of the Fifteenth Series will be redeemable at the option of the Company prior to the Stated Maturity Date as provided in the form set forth as Exhibit A hereto. 

8. The Notes of the Fifteenth Series shall be repayable at the option of a Holder of the Notes of the Fifteenth Series as provided in the form set forth as Exhibit A hereto. 

9, So long as all of the Notes of the Fifteenth Series are held by a securities depository in book-entry form, the Regular Record Date for the interest payable on any given Interest Payment Date with respect 
to the Notes of the Fifteenth Series shall be the close of business on the Business Day immediately preceding such Interest Payment Date; provided, however, that if any of the Notes of the Fifteenth Series are not held 
by a securities depository in book-entry form, the Regular Record Date will be the dose of business on the fifteenth (15th) calendar day immediately preceding such Interest Payment Date. 

10. If the Company shall make any deposit of money and/or Eligible Obligations with respect to any Notes of the Fifteenth Series, or any portion of the principal amount thereof, as contemplated by Section 
701 of the Indenture, die Company shall not deliver an Officer’s Certificate described in clause (z) in the first paragraph of said Section 701 unless the Company shall also deliver to the Trustee, together with such 
Officer’s Certificate, either: 

(A) an instrument wherein the Company, notwithstanding die satisfaction and discharge of its indebtedness in respect of the Notes of the Fifteenth Series, shall assume the obligation (which shall be 
absolute and unconditional) to irrevocably deposit with the Trustee or Paying Agent such additional sums of money, if any, or additional Eligible Obligations (meeting the requirements of said Section 701), if 
any, or any combination thereof, at such time or times, as shall be necessary, together with the money and/or Eligible Obligations theretofore so deposited, to pay when due the principal of and premium, if any, 
and interest due and to become due on such Notes of the Fifteenth Series or portions thereof, all in accordance with and subject to tine provisions of said Section 701 ; provided, however, that such instrument 
may state that the obligation of the Company to make additional deposits as aforesaid shall be subject to the delivery to the Company by the Trustee of a notice asserting the deficiency; or 
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(B) an Opinion of Counsel to the effect that, as a result of (i) the receipt by the Company from, or the publication by, the Internal Revenue Service of a ruling or (ii) a change in law occurring after 
the date of this certificate, the Holders of suchNotes of the Fifteenth Series, or the applicable portion of the principal amount thereof, will not recognize income, gain or loss for United States federal income tax 
purposes as a result of the satisfaction and discharge of the Company’s indebtedness in respect thereof and will be subject to United States federal income tax on the same amounts, at the same times and in the 
same manner as if such satisfaction and discharge had not been effectuated. 

11. The Notes of the Fifteenth Series will be initially issued in global form registered in the name of Cede & Co. (as nominee for The Depository Trust Company). The Notes of the Fifteenth Series in global 
form shall bear the depository legend in substantially the form set forth as Exhibit A hereto. The Notes of the Fifteenth Series in global form will contain restrictions on transfer, substantially as described in the form set 
forth as Exhibit A hereto. 

12. No service charge shall be made for the registration of transfer or exchange of the Notes of tire Fifteenth Series; provided, however, that the Company may require payment of a sum sufficient to cover 
any tax or other governmental charge that may be imposed in connection with such transfer or exchange. 

13. The Eligible Obligations with respect to the Notes of the Fifteenth Series shall be the Government Obligationsand the Investment Securities. 

14. The Notes of the Fifteenth Series shall have such other terms and provisions as are provided in the form set forth os Exhibit A hereto. 

15. The undersigned has read all of the covenants and conditions contained in the Indenture relating to the issuance of the Notes of the Fifteenth Series and the definitions in the Indenture relating thereto 
and in respect of which this certificate is made. 

16. The statements contained in this certificate are based upon the familiarity of the undersigned with the Indenture, the documents accompanying this certificate, and upon discussions by the undersigned 
with officers and employees of the Company familiar with the matters set forth herein. 

17. In the opinion of the undersigned, he or she has made such examination or investigation as is necessary to enable him or her to express an informed opinion as to whether or not such covenants and 
conditions have been complied with. 

18. In the opinion of the undersigned, such conditions and covenants and conditions precedent, if any (including any covenants compliance with which constitutes a condition precedent), to the 
authentication and delivery of the Notes of the Fifteenth Series requested in the accompanying Company Order No. 16 have been complied with. 
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IN WITNESS WHEREOF, I have executed this Officer’s Certificate on behalf of the Company this 1st day of July, 2024 in New York, New York. 

/s/ Jose Briceno 
Jose Briceno 
Assistant Treasurer 
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Exhibit A 

[Unless this certificate is presented by an authorized representative of The Depository Trust Company, a limited purpose company organized under the New York Banking Law (“DTC”), to Florida 
Power & Light Company or its agent for registration of transfer, exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR 
OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANYPERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.] 

No._ CUSIPNo._ 

[FORM OF FACE OF NOTE] 

FLORIDA POWER & LIGHT COMPANY 

FLOATING RATE NOTES, SERIES DUE JULY 2, 2074 

FLORIDA POWER LIGHT COMPANY, a corporation duly organized and existing under the laws of the State of Florida (herein referred to as the “Company,” which term includes any successor Person under the 
Indenture (as defined below)), for value received, hereby promises to pay to 

, or registered assigns, the principal amount specified on Schedule I hereto, on July 2, 2074 (the “Stated Maturity Date”). The Company further promises to pay interest on the principal sum of this Floating Rate Note, Series 
due July 2, 2074 (this “Security”) to the registered Holder hereof at the Interest Rate (as defined on the reverse of this SecurityX in like coin or currency, quarterly on January 2, April 2, July 2, and October 2 of each year 
(each an “Interest Payment Date”) until the principal hereof is paid or duly provided for, such interest payments to commence on October 2, 2024. Interest on the Securities of this series will accrue (i) from and including 
July 1, 2024 to but excluding the first Interest Payment Date and thereafter will accrue from and including the last Interest Payment Date to which interest has either been paid or duly provided for to but excluding the next 
Interest Payment Date, (ii) in the case of the last such period, from and including the Interest Payment Date immediately preceding the Stated Maturity Date or the New Maturity Date (as defined on the reverse of this 
Security), as the case may be, to but excluding the Stated Maturity Date or the New Maturity Date, respectively, or (iii) in the case of a redemption or a repayment of the Securities of this series, from and including the Interest 
Payment Date immediately preceding a Redemption Date or a Repayment Date (each, as defined on the reverse of this Security), as the case may be, to but excluding such Redemption Date or Repayment Date, respectively 
(each an “Interest Period”). No interest will accrue on the Securities of this series with respect io the day on which the Securities of this series mature. The amount of interest payable for any Interest Period will be computed 
on the basis of a 360-day year and the actual number of days in the Observation Period (as defined on the reverse of this Security). The interest so payable, and punctually paid or duly provided for, on an Interest 
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Payment Date will, as provided in the Indenture referred to on the reverse of this Security (the “Indenture”), be payable to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the 
close of business on the “Regular Record Date” for such interest installment, which shall be the close of business on the Business Day immediately preceding such Interest Payment Date so long as all of the Securities of this 
series are held by a securities depository in book-entry form: provided that if any of the Securities of this series are not held by a securities depository in book-entry form, the Regular Record Date will be the close of business 
on the fifteenth (15th) calendar day immediately preceding such Interest Payment Date; and provided further that interest payable on the Stated Maturity Date, the New Maturity Date (as defined on the reverse of this 
Security), a Redemption Date or a Repayment Date will be paid to the same Person to whom the associated principal is to be paid. Any such interest not punctually paid or duly provided for will forthwith cease to be payable 
to the Person who is the Holder of this Security on such Regular Record Date and may be paid to the Person in whose name this Security (or one or more Predecessor Securities) is registered at the close of business on a 
Special Record Date to be fixed by the Trustee for the payment of such Defaulted Interest, notice of which shall be given to Holders of Securities of this series not less than ten (10) days prior to such Special Record Date, or 
may be paid at any time in any other lawful manner not inconsistent with the requirements of any securities exchange on which the Securities of this series may be listed, and upon such notice as may be required by such 
exchange, all as more fully provided in the Indenture. 

Payment of the principal of (and premium, if any) and interest on this Security will be made at the office or agency of the Company maintained for that purpose in New York City, the State of New York in such coin or 
currency of the United States of America as at the time of payment is legal tender for payment of public and private debts; provided, however. that, at the option of the Company, interest on this Security may be paid by check 
mailed to the address of the Person entitled thereto, as such address shall appear on the Security Register or by a wire transfer to an account designated by the Person entitled thereto. 

Reference is hereby made to the further provisions of this Security set forth on the reverse of this Security, which further provisions shall for all purposes have the same effect as if set forth al this place. (All capitalized 
terms used in this Security which are not defined herein, including the reverse of this Security, but which are defined in the Indenture or in 1he Officer’s Certificate, shall have the meanings specified in the Indenture or in the 
Officer’s Certificate.) 

Unless the certificate of authentication hereon has been executed by the Trustee referred to on the reverse of this Security by manual signature, this Security shall not be entitled to any benefit under the Indenture or be 
valid or obligatory for any purpose. 
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IN WITNESS WHEREOF, the Company has caused this instrument to be duly executed in 

FLORIDA POWER & LIGHT COMPANY 

By:_ 

[FORM OF CERTIFICATE OF AUTHENTICATION! 

Dated: 

CERTIFICATE OF AUTHENTICATION 

This is one of the Securities of the series designated therein referred to in the within-mentioned Indenture 

THE BANK OF NEW YORK MELLON, as Trustee 

By:_ ._ . 
Authorized Signatory 
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[FORM OF REVERSE OF NOTE) 

This Security is one of a duly authorized issue of securities of the Company (herein called the “Securities”), issued and to be issued in one or more series under an Indenture (For Unsecured Debt Securities), dated as 
of November 1, 2017 (herein called the “Indenture," which term shall have the meaning assigned to it in such instrument), between the Company and The Bank of New York Mellon, as Trustee (herein called the “Trustee,” 
which term includes any successor trustee under the Indenture), and reference is hereby made to the Indenture, including the Board Resolutions and Officer’s Certificate filed with the Trustee on July 1, 2024 creating the 
series designated on the face hereof (herein called the “Officer’s Certificate"), for a statement of the respective rights, limitations of rights, duties and immunities thereunder of the Company, the Trustee and the Holders of 
the Securities of this series and of the terms upon which the Securities of this series are, and are to be, authenticated and delivered. This Security is one of the series designated on the face hereof. 

Interest and Payment 

The Securities of this series shall bear interest at a variable rate per annum (the “Interest Rate”) equal to Compounded SOFR (as defined below), minus 0.35% (negative 0.35%, the “Margin”). 

If any Interest Payment Date falls on a day that is not a Business Day (as defined below), the Company will make the interest payment on the next succeeding Business Day unless that Business Day is in the next 
succeeding calendar month, in wliich case (other than in the case of the Stated Maturity Date, the New Maturity Date, a Redemption Date or a Repayment Date) the Company will make the interest payment on the 
immediately preceding Business Day. If an interest payment is made on the next succeeding Business Day, no interest will accrue as a result of the delay in payment If the Stated Maturity Date, the New Maturity Date, a 
Redemption Date or a Repayment Date of the Securities of this series falls on a day that is not a Business Day, the payment due on such date will be postponed to the next succeeding Business Day, and no further interest will 
accrue in respect of such postponement. 

On each Interest Payment Determination Date (as defined below) relating to the applicable Interest Payment Date, the Calculation Agent (as defined below) will calculate the amount of accrued interest payable on the 
Securities of this series by multiplying (i) the outstanding principal amount of the Securities of this series by (ii) the product of (a) the Interest Rate for the relevant Interest Period multiplied by (b) the quotient of the actual 
number of calendar days in such Observation Period divided by 360. In no event will the interest rate on the Securities of this series be less than zero. 

“Calculation Agent” means a banking institution or trust company appointed by the Company to act as calculation agent, initially The Bank of New York Mellon. 

Compounded SOFR. “Compounded SOFR” will be determined by the Calculation Agent in accordance with the following formula (and the resulting percentage will be rounded, if necessary, to the nearest one 
hundred-thousandth of a percentage point): 
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/ SOFR Ilútete* , \ , 36ft 
y SOFR Itulexe^ y df

where: 

“SOFR Indexstart” = For periods other than the initial Interest Period, the SOFR Index value on the preceding Interest Payment Determination Date, and, for the initial Interest Period, the SOFR Index value on June 
27, 2024; 

“SOFR IndeiEnd” = The SOFR Index value on the Interest Payment Determination Date relating to the applicable Interest Payment Date (or, in the final Interest Period, relating to the Stated Maturity Date or the New 
Maturity Date, as the case may be, or, in the case of a redemption or repayment of the Securities of this series, as the case may be, relating to the applicable Redemption Date or Repayment Date, respectively); and 

“de” is the number of calendar days in the relevant Observation Period. 

For purposes of determining Compounded SOFR, 

“Interest Payment Determination Date” means the date that is two U.S. Government Securities Business Days before each Interest Payment Date (or, in the final Interest Period, before the Stated Maturity Date or 
the New Maturity Date, as the case may be, or, in the case of a redemption or repayment of the Securities of this series, as the case may be, before the applicable Redemption Date or Repayment Date, respectively). 

“Observation Period” means, in respect of each Interest Period, the period from and including the date that is two U.S. Government Securities Business Days preceding the first date in such Interest Period to but 
excluding the date that is two U.S. Government Securities Business Days preceding the Interest Payment Date for such Interest Period (or, in the final Interest Period, preceding the Stated Maturity Date or the New Maturity 
Date, as the case may be, or, in the case of a redemption or a repayment of the Securities of this series, as the case may be, preceding the applicable Redemption Date or Repayment Date, respectively). 

“SOFR Index” means, with respect to any U.S. Government Securities Business Day: 

(1) the SOFRIndex value as published by the SOFR Administrator (as defined below) as such index appears on the SOFR Administrator’s Website at 3:00 p.m. (New York time) on such U.S. Government Securities 
Business Day (the “SOFR Index Determination Time”); provided that: 

(2) if a SOFR Index value does not so appear as specified in (1) above at the SOFR Index Determination Time, then: (i) if a Benchmark Transition Event and its related Benchmark Replacement Date (each, as defined 
below) have not occurred with respect to SOFR, then Compounded SOFR shall be the rate determined pursuant to the “SOFR Index Unavailable Provisions” described below, or (ii) if a Benchmark 
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Transition Event and its related Benchmark Replacement Date have occurred with respect to SOFR, then Compounded SOFR shah be the rate determined pursuant to the “Effect of Benchmark Transition Event” 
provisions described below. 

“SOFR” means the daily secured overnight financing rate as provided by the SOFR Administrator on the SOFR Administrator’s Website. 

“SOFR Administrator” means the Federal Reserve Bank of New York (or a successor administrator of SOFR). 

“SOFR Administrator’s Website” means the website of the Federal Reserve Bank of New York, currently at http://www.newyorkfed.org, or any successor source. 

“U.S. Government Securities Business Day” means any day except for a Saturday, Sunday or a day on which the Securities Industry and Financial Markets Association recommends that the fixed income departments 
of its members be closed for the entire day for purposes of trading in U.S. government securities. 

Notwithstanding anything to the contrary in the Securities of this series, the Officer’s Certificate or the Indenture, if the Company or its designee (which may be an independent financial advisor or any other designee 
of the Company (any of such entities, a “Designee”)) determines on or prior to the relevant Reference Time (as defined below) that a Benchmark Transition Event and its related Benchmark Replacement Date have occurred 
with respect to determining Compounded SOFR, then the benchmark replacement provisions set forth below under “Effect of Benchmark Transition Event” will thereafter apply to all determinations of the rate of interest 
payable on the Securities of this series. 

For the avoidance of doubt, in accordance with the benchmark replacement provisions, after a Benchmark Transition Event and its related Benchmark Replacement Date have occurred, the Interest Rate for each 
Interest Period on the Securities of this series will be an annual rate equal to the sum of the Benchmark Replacement and the applicable margin. 

SOFR index Unavailable Provisions. If a SOFR Indexsurt or SOFR Indexed is not published on the associated Interest Payment Determination Date and a Benchmark Transition Event and its related Benchmark 
Replacement Date have not occurred with respect to SOFR, “Compounded SOFR” means, for the applicable Interest Period for which such index is not available, the rate of return on a daily compounded interest investment 
calculated in accordance with the formula for SOFR Averages, and definitions required for such formula, published on the SOFR Administrator’s Website, currently located at https://www.newyorkfed.org/markets/reference-
rates/additional-information-about-reference-rates. For the purposes of this provision, references in the SOFR Averages compounding formula and related definitions to “calculation period” shall be replaced with 
“Observation Period” and the words “that is, 30-, 90-, or 180-calendar days” shall be removed. If SOFR does not so appear for any day ‘T in the Observation Period, SOFR, for such day “i” shall be SOFR published in 
respect of the first preceding U.S. Government Securities Business Day for which SOFR was published on the SOFR Administrator’s Website. 
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Absent willful misconduct, bad faith or manifest error, the calculation of the applicable Interest Rate for each Interest Period by the Calculation Agent, or in certain circumstances described below, by the Company (or 
its Designee) will be final and binding on the Company, the Trustee, and the Holders of the Securities of this series. 

None of the Trustee, Paying Agent, Security Registrar or Calculation Agent shall be under any obligation (i) to monitor, determine or verify the unavailability or cessation of SOFR or the SOFR Index, or whether or 
when there has occurred, or to give notice to any other transaction party of the occurrence of, any Benchmark Transition Event or related Benchmark Replacement Date, (ii) to select, determine or designate any Benchmark 
Replacement, or other successor or replacement benchmark index, or whether any conditions to the designation of such a rate or index have been satisfied, (iii) to select, determine or designate any Benchmark Replacement 
Adjustment (as defined below), or other modifier to any replacement or successor index, or (iv) to determine whether or what Benchmark Replacement Conforming Changes (as defined below) are necessary or advisable, if 
any, in connection with any of the foregoing. In connection with the foregoing, each of the Trustee, Paying Agent and Registrar and Calculation Agent shall be entitled to conclusively rely on any determinations made by the 
Company (or its Designee) without independent invesrigation, and none will have any liability for actions taken at the direction of the Company in connection therewith. 

None of the Trustee, Paying Agent, Security Registrar or Calculation Agent shall be liable for any inability, failure or delay on its part to perform any of its duties described in the Securities of this series, the Officer’s 
Certificate or the Indenture as a result of the unavailability of SOFR, the SOFR Index or other applicable Benchmark Replacement, including as a result of any failure, inability, delay, error or inaccuracy on the part of any 
other transaction party in providing any direction, instruction, notice or information contemplated by the Securities of this series, the Officer’s Certificate or the Indenture and reasonably required for the performance of such 
duties. In connection with any determinations made under the subsection “Effect of Benchmark Transition Event” below, none of the Trustee, Paying Agent, Registrar or Calculation Agent shall be responsible or liable for the 
actions or omissions of the Company (or its Designee), or for any failure or delay in the performance by the Company (or its Designee), nor shall any of the Trustee, Paying Agent, Registrar or Calculation Agent be under any 
obligation to oversee or monitor the performance of the Company (or its Designee). 

Effect of Benchmark Transition Event 

Benchmark Replacement. If the Company (or its Designee) determines that a Benchmark Transition Event and its related Benchmark Replacement Date have occurred prior to the Reference Time in respect of any 
determination of the Benchmark on any date, the Benchmark Replacement will replace die then-current Benchmark for all purposes relating to the Securities of this series in respect of such determination on such date and all 
determinations on all subsequent dates. 

Benchmark Replacement Conforming Changes. In connection with the implementation of a Benchmark Replacement, the Company (or its Designee) will have the right to make Benchmark Replacement Conforming 
Changes from time to time. 
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Decisions and Determinations. Any determination, decision or election that may be made by the Company (or its Designee) pursuant to the benchmark replacement provisions described in this subsection “Effect of 
Benchmark Transition Event,” including any determination with respect to tenor, rate or adjustment or of the occurrence or non-occurrence of an event, circumstance or date and any decision to take or refrain from taking any 
action or any selection, will be conclusive and binding absent manifest error, will be made in the Company’s (or its Designee’s) sole discretion, and, notwithstanding anything to the contrary in the Securities of this series, the 
Officer’s Certificate or the Indenture, shall become effective without consent from the holders of the Securities of this series or any other party. 

Certain Defined Terms. As used herein, the following terms have the following meanings' 

“Benchmark” means, initially, Compounded SOFR; provided that if a Benchmark Transition Event and its related Benchmark Replacement Date have occurred with respect to Compounded SOFR (or the published 
SOFR Index used in the calculation thereof) or the then-current Benchmark, then “Benchmark” means the applicable Benchmark Replacement. 

“Benchmark Replacement” means the first alternative set forth in the order below that can be determined by the Company (or its Designee) as of the Benchmark Replacement Date: 

(1) the sum of: (a) the alternate rate of interest that has been selected or recommended by the Relevant Governmental Body as the replacement for the then-current Benchmark and (b) the Benchmark Replacement 
Adjustment; 

(2) the sum of: (a) the ISDA Fallback Rate and (b) the Benchmark Replacement Adjustment; and 

(3) the sum of: (a) the alternate rate of interest that has been selected by the Company (or its Designee) as the replacement for the then-current Benchmark giving due consideration to any industry-accepted rate of 
interest as a replacement for the then-current Benchmark for U.S. dollar denominated floating rate notes at such time and (b) the Benchmark Replacement Adjustment. 

“Benchmark Replacement Adjustment” means the first alternative set forth in the order below that can be determined by the Company (or its Designee) as of the Benchmark Replacement Date: 

(1) the spread adjustment, or method for calculating or determining such spread adjustment (which may be a positive or negative value or zero), that has been selected or recommended by the Relevant Governmental 
Body for the applicable Unadjusted Benchmark Replacement; 

(2) if the applicable Unadjusted Benchmark Replacement is equivalent to the ISDA Fallback Rate, then the ISDA Fallback Adjustment; and 

(3) the spread adjustment (which may be a positive or negative value or zero) that has been selected by the Company (or its Designee) giving due consideration to any 
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industry-accepted spread adjustment, or method foi calculating or deteimining such spread adjustment, for the replacement of the then-current Benchmark with the applicable Unadjusted Benchmark Replacement 
for U.S. dollar denominated floating rate notes at such time. 

The Benchmark Replacement Adjustment shall not include the Margin specified herein and such Margin shall be applied to the Benchmark Replacement to determine the interest payable on the Securities of this series. 

“Benchmark Replacement Conforming Changes” means, with respect to any Benchmark Replacement, any technical, administrative or operational changes (including changes to the definitions or interpretations of 
“Interest Period,” the timing and frequency of determining rates and making payments of interest, the rounding of amounts or tenors, and other administrative matters} that the Company (or its Designee) decides may be 
appropriate to reflect the adoption of such Benchmark Replacement in a manner substantially consistent with market practice (or, if the Company (or its Designee) decides that adoption of any portion of such market practice 
is not administratively feasible or if the Company (or its Designee) determines that no market practice for use of the Benchmark Replacement exists, in such other manner as the Company (or its Designee) determines is 
reasonably necessary or practicable). 

“Benchmark Replacement Date” means the earliest to occur of the following events with respect to the then-current Benchmark: 

(1) in the case of clause (1) or (2) of the definition of “Benchmark Transition Event,” the later of (a) the date of the public statement or publication of information referenced therein and (b) th? date on which the 
administrator of the Benchmark permanently or indefinitely ceases to provide the Benchmark; or 

(2) in the case of clause (3) of the definition of "Benchmark Transition Event,” the dale of the public statement or publication of information referenced therein. 

For the avoidance of doubt, if the event giving rise to the Benchmark Replacement Date occurs on the same day as, but earlier than, the Reference Time in respect of any determination, the Benchmark Replacement 
Date will be deemed to have occurred prior to the Reference Time for such determination. 

“Benchmark Transition Event” means the occurrence of one or more of the following events with respect to the then-current Benchmark: 

(I) a public statement or publication of information by or on behalf of the administrator of the Benchmark announcing that such administrator has ceased or will cease to provide the Benchmark, permanently or 
indefinitely, provided that, at the time of such statement or publication, there is no successor administrator that will continue to provide the Benchmark; 

(2) a public statement or publication of information by the regulatory supervisor for the administrator of the Benchmark, the central bank for the currency of the Benchmark, an insolvency official with jurisdiction over 
the administrator for the Benchmark, a 
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resolution authority with jurisdiction over the administrator for the Benchmar k or a court or an entity with similar insolvency or resolution authority over the administrator for the Benchmar k, which states that the 
administrator of the Benchmark has ceased or will cease to provide the Benchmark permanently or indefinitely, provided that, at the time of such statement or publication, there is no successor administrator that 
will continue to provide the Benchmark, or 

(3) a public statement or publication of information by the regulatory supervisor for the administrator of the Benchmark announcing that the Benchmark is no longer representative. 

“Business Day” means any day, other than a Saturday or a Sunday, which is not a day on which banking institutions or trust companies in New York City are generally authorized or required by law or executive order 
to remain closed. 

“ISDA Definitions” means the 2021 ISDA Definitions published by the International Swaps and Derivatives Association, Inc. or any successor thereto, as amended or supplemented from time to time, or any successor 
definitional booklet for interest rate derivatives published from time to time. 

“ISDA Fallback Adjustment” means the spread adjustment (which may be a positive or negative value or zero) that would apply for derivatives transactions referencing the ISDA Definitions to be determined upon 
tire occurrence of an index cessation event with respect to the Benchmark for the applicable tenor. 

“ISDA Fallback Rate” means the rate that would apply for derivatives transactions referencing the ISDA Definitions to be effective upon the occurrence of an index cessation date with respect to the Benchmark for 
the applicable tenor excluding the applicable ISDA Fallback Adjustment. 

“Reference Time” with respect to any determination of the Benchmark means (I) if the Benchmark is Compounded SOFR, the SOFR Index Determination Time, as such time is defined above, and (2) if the 
Benchmark is not Compounded SOFR, die time determined by the Company (or its Designee) in accordance with the Benchmark Replacement Conforming Changes. 

“Relevant Governmental Body” means the Federal Reserve Board and/or the Federal Reserve Bank of New York, or a committee officially endorsed or convened by the Federal Reserve Board and/or the Federal 
Reserve Bank of New York or any successor thereto. 

“Unadjusted Benchmark Replacement” means the Benchmark Replacement excluding the Benchmark Replacement Adjustment. 

Optional Redemption. 

On or after July 2, 2054, the Securities of this series shall be redeemable, at any time or from time to time, at the option of the Company, in whole or in part (each a “Redemption Date”), upon notice 
(the “Redemption Notice”) which is required by the Indenture to be mailed 
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at least ten (10) days but not more than sixty (60) days prior to a Redemption Date, in amounts of $1,000 or any multiple of $1,000 in excess thereof, at the following redemption prices (in each case expressed as a percentage 
of the principal amount) (each a "Redemption Price”), if redeemed during the six-month periods beginning on January 2 or July 2 as set forth below: 

Six-month period beginning on 
July 2, 2054 
January 2,2055 
July2, 2055 
January 2, 2056 
July 2, 2056 
January 2, 2057 
July 2, 2057 
January 2, 2058 
July 2, 2058 
January 2, 2059 
July 2, 2059 
January 2, 2060 
July 2, 2060 
January 2, 2061 
July 2, 2061 
January 2, 2062 
July 2, 2062 
January 2, 2063 
July 2, 2063 
January 2, 2064 
July 2, 2064 

Redemption Price 
105.00% 
105.00% 
104.50% 
104.50% 
104.00% 
104.00% 
103.50% 
103.50% 
103.00% 
103.00% 
102.50% 
102.50% 
102.00% 
102.00% 
101.50% 
101.50% 
101.00% 
101.00% 
100.50% 
100.50% 

100.00% 

and thereafter at 100% of the principal amount of the Securities of this series being redeemed phis. in each case, accrued and unpaid interest, if any, on the Securities of this series being redeemed to but excluding the 
Redemption Date. 

If at the time a Redemption Notice is given, the redemption moneys are not on deposit with the Trustee, then, if such notice so provides, the redemption shall be subject to the receipt of the redemption moneys on or 
before the Redemption Date and such Redemption Notice shall be of no force or effect unless such moneys are received. 

Upon payment of the Redemption Price, on and after the Redemption Date interest will cease to accrue on the Securities of this series or portions thereof called for redemption 

Repayment at Option of a Holder. 

The Securities of this series will be repayable at the option of a Holder of a Security of this series, in whole or in part, upon notice as described below, on the following dates (each a 
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“Repayment Date”) and at the repayment prices (in each case expressed as a percentage of the principal amount) as set forth below: 

Repayment Date 
July 2, 2025 
January 2, 2026 
July 2, 2026 
January 2, 2027 
July 2, 2027 
January 2, 2028 
July 2, 2028 
January 2, 2029 
July 2, 2029 
January 2, 2030 
July 2, 2030 
January 2, 203 1 
July 2, 2031 
January 2, 2032 
July 2, 2032 
January 2, 2033 
July 2, 2033 
January 2, 2034 
July 2, 2034 
January 2, 2035 
July 2, 2035 

Repayment price 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
98.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 
99.00% 

100.00% 

and on July 2 of every second year thereafter, through and including July 2, 2071, at 100% of the principal amount of the Securities of this series being repaid, plus, in each case, accrued and unpaid interest, if any, on the 
Securities of this series being repaid, to but excluding the Repayment Date. 

In order for a Security of this series to be repaid at the option of a Holder, the Trustee must receive, at least thirty (30) but not more than sixty (60) days before the Repayment Date, 

(1) the Security of this series with the form entitled “Option to Elect Repayment” on the reverse of the Security of this series duly completed or 

(2) an electronic transmission or a letter from a member of a national securities exchange or a member of the Financial Industry Regulatory Authority, Inc. or a commercial bank or trust company in the United 
States which must set forth: 

• the name of the Holder of the Security of thi s series; 
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• the principal amount of the Security of this series; 

• the principal amount of the Security of this series to be repaid; 

• the ceatificate number or a description of the tenor and terms of the Security of this series; and 

• a statement that the option to elect repayment is being exercised and a guarantee that the Security of this series to be repaid, together with the duly completed form entitled “Option to Elect Repayment” 
on the reverse of the Security of this series, will be received by the Trustee not later than the fifth Business Day after the date of that electronic transmission or letter. 

The repayment option may be exercised by the Holder of a Security of this series for less than the entire principal amount of the Security of this series but, in that event, the principal amount of the Security of this 
series remaining Outstanding after repayment must be in an authorized denomination. 

Conditional Right to Shorten Maturity. 

If a Tax Event (as defined below) occurs, the Company will have the right to shorten the Maturity (as defined below) of the Securities of this series to a new date (the “New Maturity Date”), without the consent of the 
Holders of the Securities of this series, 

• to the minimum extent required, in the opinion of nationally recognized independent tax counsel, so that, after shortening the Maturity, interest paid on the Securities of this series will be deductible for United 
States federal income tax purposes or 

• if that counsel cannot opine definitively as to such a minimum period, the minimum extent so required to maintain the Company’s interest deduction, 

in each case, to the extent deductible under current law, as determined in good faith by the Board of Directors, after receipt of an opinion of that counsel regarding the applicable legal standards. In that case, the amount 
payable on the Securities of this series on the New Maturity Date will be equal to 100% of the principal amount of the Securities of this series plus accrued and unpaid interest, if any, on the Securities of this series to but 
excluding rhe New Maturity Date. If the Company elects to exercise its right to shorten the Maturity of the Securities of this series when a Tax Event occurs, the Company will give notice to each Holder of Securities of this 
series not more than sixty (60) days after the occurrence of the Tax Event, stating the New Maturity Date of the Securities of this series. As used herein, the term “Maturity” means the Stated Maturity Date or the New 
Maturity Date, as the case may be. 

“Tax Event” means that the Company shall have received an opinion of nationally recognized independent tax counsel to the effect that, as a result of: 
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• any amendment to, clarification of, or change (including any announced prospective amendment, clarification or change) in any law, or any regulation thereunder, of the United States; 

• any judicial decision, official administrative pronouncement, ruling, regulatory procedure, regulation, notice or announcement, including any notice or announcement of intent to adopt or promulgate any 
ruling, regulatory procedure or regulation (any of the foregoing, an “administrative or judicial action”); or 

• any amendment to, clarification of, or change in any official position with respect to, or any interpretation of, an administrative or judicial action or a law or regulation of the United States that differs from the 
previously generally accepted position or interpretation, 

in each case, occurring on or after June 27, 2024, there is more than an insubstantial increase in the risk that interest paid by the Company on the Securities of this series is not, or will not be, deductible, in whole or in part, by 
the Company for United States federal income tax purposes. 

The Indenture contains provisions for defeasance at any time of the entire indebtedness of this Security upon compliance with certain conditions set forth in the Indenture, including the Officer’s Certificate described 
above. 

If an Event of Default with respect to Securities of this series shall occur and be continuing, the principal of and interest on the Securities of this series may be declared due and payable in the manner and with the 
effect provided in the Indenture. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof and the modification of the rights and obligations of the Company and the rights of the Holders of the Securities of each 
series to be affected by such amendment to the Indenture at any time by the Company and die Trustee with the consent of the Holders of a majority in principal amount of die Securities at the time Outstanding of all series to 
be thus affected. The Indenture also contains provisions permitting the Holders of specified percentages in principal amount of the Securities of each series at the time Outstanding, on behalf of the Holders of all Securities of 
such series, to waive compliance by the Company with certain provisions of the Indenture and certain past defaults under the Indenture and their consequences. Any such consent or waiver by Holders of the specified 
percentages in principal amount of the Securities of this series shall be conclusive and binding upon all current and future Holders of this Security and of any Security issued upon the registration of transfer hereof or in 
exchange herefor or in lieu hereof, whether or not notation of such consent or waiver is made upon this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security shall not have the right to institute any proceeding with respect to the Indenture or for the appointment of a receiver or trustee or 
for any other remedy thereunder, unless such Holder shall have previously given the Trustee written notice of a continuing Event of Default with respect to the Securities of this series, the Holders of a majority in aggregate 
principal amount of the Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred and be continuing shall have made written request to the Trustee to institute proceedings in 
respect of such Event of Default as Trustee and offered the Trustee reasonable 
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indemnity, and the Trustee shall not have received from the Holders of a majority in aggiegate principal amount of Securities of all series at the time Outstanding in respect of which an Event of Default shall have occurred 
and be continuing a direction inconsistent with such request, and shall have failed to institute any such proceeding, for sixty (60) days after receipt of such notice, request and offer of indemnity. The foregoing shall not apply 
to any suit instituted by the Holder of this Security for the enforcement of any payment of principal hereof or any premium or interest hereon on or after the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture shall alter or impair the obligation of the Company, which is absolute and unconditional, to pay the principal of and any 
premium and interest on this Security at the times, place and rate, and in the coin or currency, herein prescribed. 

The Securities of this series are issuable only in registered form without coupons in minimum denominations of $1,000 and integral multiples thereof. As provided in the Indenture and subject to certain limitations 
therein set forth, Securities of this series are exchangeable for a like aggregate principal amount of Securities of this series and of like tenor and of authorized denominations, as requested by the Holder surrendering the same. 

No service charge shall be made for any such registration of transfer or exchange, but the Company may require payment of a sum sufficient to covei- any tax or other governmental charge that may be imposed in 
connection therewith. 

The Company, the Trustee and any agent of the Company or the Trustee may treat the Person in whose name this Security is registered as the absolute owner hereof for all purposes, whether or not this Security be 
overdue, and none of the Company, the Trustee or any such agent shall be affected by notice to the contrary. 
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SCHEDULE I 

The initial principal amount of the Securities evidenced by this certificate is S 

CHANGES TO PRINCIPAL AMOUNT OF SECURITIES EVIDENCED BY THIS CERTIFICATE 

Date 
Amount of decrease in principal amount 

of this Security 
Amount ofincrease in principal amount 

of this Security 
Principal amount of this Security 
following such decrease or increase 

Signature of authorized signatory of 
Trustee or Security Registrar 

* 
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OPTION TO ELECT REPAYMENT 

With respect to Floating Rate Notes, Series due July 2, 2074 of 

Florida Power & Light Company (herein referred to as the Company) 
issued pursuant to the Indenture dated as of November 1, 2017 

If you elect to have this Security purchased by the Company pursuant to the terms of the Security, 

• check this box: □; and 
• state the principal amount of this Security: $_ . 

If you want to elect to have only part of this Security purchased by the Company pursuant to the terms of the Security, 

• check this box: □; 
• state the principal amount (must be in denominations of $1,000 oran integral multiple of $1,000 in excess thereof): $_ ; and 
• state the principal amount (must be in denominations of $1,000 or an integral multiple of $1,000 in excess thereof) remaining after such repurchase: $_ . 

Date: _ By: . 
Name: 
Title: 

Signature Guarantee: 

Signatures must be guaranteed by an “eligible guarantor institution” meeting the requirements of the Security Registrar, which requirements include membership or participation in the Securities Transfer Agents Medallion 
Program (“STAMP”) or such other “signature guarantee program” as may be determined by the Security Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of 1934, as 
amended. 

Please print name and address of registered Holder: 

Name 
Address 

Social Security or other Taxpayer Identification Number, if any 
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Exhibit 10(a) 

RESTRICTED STOCK AWARD AGREEMENT 

under the 

NEXTERA ENERGY, INC. 2021 LONGTERM 

INCENTIVE PLAN 

This Restricted Stock Award Agreement (“Agreement”), between NextEra Energy, Inc. (hereinafter called the “Company”) and ¡rParticipaníName+C# (hereinafter called the “Grantee”) is dated #GrantDateh. All 
capitalized terms used in this Agreement which are not defined herein shall have the meanings ascribed to such terms in the NextEra Energy, Inc. 2021 Long Term Incentive Plan, as amended from time to time (the “Plan”). 

1. Grant of Restricted Slock Award. The Company hereby grants to the Grantee ̂ QuantityGranted# shares of Stock, which shares (the “Awarded Shares”) shall be subject to the restrictions set forth in sections 2, 
3 and 4 hereof, as well as all other terms and conditions set forth in this Agreement and in the Plan. The par value of the Awarded Shares shall be deemed paid by the promise by the Grantee to perform future Service to the 
Company or an Affiliate. Subject to the terms of section 3(d) hereof, the Grantee shall have the right to receive dividends on the Awarded Shares as and when paid. 

2. Vesting-Restrictions and Limitations, (a) Subject to the limitations and other terms and conditions set forth in this Agreement and in the Plan, the Awarded Shares shall vest, the Company shall remove all 
restrictions from the Awarded Shares and the Grantee shall obtain unrestricted ownership of the Awarded Shares on the later to occur of (i) #VestDatel#, or (ii) the date on which the Committee makes the certification 
described in section 2(b) hereof (the“Vest”); 

The period from the Grant Date of any Awarded Shares through the date immediately preceding the date on which such Awarded Shares vest shall, with respect to such Awarded Shares, be hereinafter referred to as the 
“Restricted Period.” 

(b) Notwithstanding the provisions of section 2(a) hereof, Vest shall be conditioned on, subject to and shall not occur until certification by the Committee (by resolution or in such other manner as the 
Committee deems appropriate) that the performance target established by the Committee for purposes of this Agreement (such performance target being hereinafter referred to as the “Performance Target”) has been achieved. 
If the Committee does not or cannot certify that the Performance Target has been achieved by December 31, #3YRSAFTERGRANT#, then the Grantee shall forfeit the right to the Awarded Shares, and such Awarded Shares 
shall be cancelled. 

(c) Notwithstanding the provisions of sections 2(a), 2(b) and 4 hereof or any other provision of this Agreement or the Plan, if (i) the Grantee is a party to an Executive Retention Employment Agreement 
with the Company (as amended from time to time, “Retention Agreement”) and has not waived his or her rights, either entirely or in pertinent part, under such Retention Agreement, and (ii) the Effective Date (as defined in 
the Retention Agreement) has occurred and the Employment Period (as defined in the Retention Agreement) has commenced and has not terminated pursuant Io section 3(b) of the Retention Agreement, then the Awarded 
Shares shall vest upon or in connection with a Change of Control (as defined in the Retention Agreement), as provided in, and subject to the terms and conditions of, the Retention Agreement. 



(d) Notwithstanding the provisions of sections 2(a), 2(b) and 4 hereof or any other provision of this Agreement or the Pían, if (i) the Grantee is not a party to a Retention Agreement with the Company, and 
(ii) prior to the second anniversary of a Change in Control (as defined, as of the date hereof in the Plan for all purposes of this Agreement), the Grantee’s Service is involuntarily terminated other than for Cause or Disability, 
the then-unvested Awarded Shares shall vest upon such termination. 

(e) If as a result of a Change of Control (as defined in the Retention Agreement) or Change in Control, as applicable, the shares of Stock are exchanged for or converted into a different form of equity 
security and/or the right to receive other property (including cash), payment in respect of the Awarded Shares shall, to the maximum extent practicable, be made in the same form. 

3. Terms and Conditions. The Awarded Shares shall be registered in the name of the Grantee effective on the Grant Date. The Company shall issue the Awarded Shares either (i) in certificated form, subject to a 
restrictive legend substantially in the form attached hereto as Exhibit “A” and stop transfer instructions to its transfer agent, and shall provide for retention of custody of the Awarded Shares prior to vesting and/or (ii) in the 
form of a book-entry or direct registration, subject to restrictions and instructions of like effect. Prior to vesting (and if the Awarded Shares have not theretofore been forfeited in accordance herewith), the Grantee shall have 
the right to enjoy all shareholder rights (including without limitation the right to receive dividends (subject to forfeiture as more fully set forth below) and to vote the Awarded Shares at all meetings of the shareholders of the 
Company at which holders of Stock have the right to vote) with the exception that: 

(a) The Grantee shall not be entitled to delivery of unrestricted shares until vesting. 

(b) The Grantee may not sell, transfer, assign, pledge or otherwise encumber or dispose of Awarded Shares prior to vesting thereof. 

(c) In addition to the provisions set forth in section 4 hereof, a breach by the Grantee of the terms and conditions set forth in this Agreement shall result in the immediate forfeiture of all then unvested 
Awarded Shares. 

(d) Notwithstanding anything herein to the contrary, if all or a portion of the Awarded Shares do not vest, whether upon the termination of the Grantee’s Service (including without limitation Service to any 
successors to the Company or an Affiliate), or otherwise (including without limitation if the Company fails to meet one or more Performance Targets established as described in section 2(b) hereof or if the Grantee breaches 
any provision hereof, including without limitation the provisions of section 9 hereof), all dividends paid to the Grantee on Awarded Shares which have not vested (and which shall not thereafter vest in accordance with section 
4 hereof) shall be forfeited, and shall be repaid to the Company within thirty (30) days after the date on which the Grantee’s obligation to repay such dividends accrues. For purposes hereof, such obligation to repay such 
dividends shall accrue (I) on such date as the Committee establishes that a Performance Target has not been met, as to all dividends paid on Awarded Shares which are forfeited due to failure to meet such Performance Target; 
(2) on the date of termination of Service, as to all dividends paid on Awarded Shares which are forfeited upon such termination of Service; and (3) upon forfeiture of unvested Awarded Shares upon a 
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breach by the Grantee of the terms and conditions set forth tn this Agreement (including without limitation any such forfeiture occurring after termination of Service). 

4. Termination of Service. Except as otherwise set forth herein, with respect to any Awarded Shares, the Grantee must remain in continuous Service (including to any successors to the Company or an Affiliate) 
from the effective date of this Agreement through the relevant vesting date for such Awarded Shares as set forth in (or determined in accordance with) section 2 hereof in order for such Awarded Shares to vest and in order to 
retain the dividends paid prior to vesting with respect to such Awarded Shares. Except as otherwise set forth (a) herein, (b) in the Plan in connection with a Change in Control if the Grantee is not a party to a Retention 
Agreement, or (c) in a Retention Agreement to which the Grantee is a party in connection with a Change of Control (as defined in such Retention Agreement), in the event that tire Grantee’s Service (including to any 
successors to the Company or an Affiliate) terminates for any reason (or converts to inactive status in the manner specified in Section 4(b) hereof) prior to vesting, his or her rights hereunder shall be determined as follows: 

(a) If the Grantee’s termination of Service is due to resignation, discharge, or retirement prior to age 55 and does not meet the condition set forth in section 4(d) hereof, all rights to Awarded Shares not 
theretofore vested (including without limitation rights to dividends not theretofore paid and rights to retain dividends on Awarded Shares which have not theretofore vested, as more fully set forth in section 3(d) hereof) under 
this Agreement shall be immediately forfeited. Forfeited dividends shall be repaid to the Company within thirty (30) days after the Grantee’s termination of Service. 

(b) If the Grantee’s termination of Service is due to Disability or death, or if the Grantee converts to inactive employee status on account of a determination of such Grantee’s total and permanent Disability 
under any long-term disability plan of the Company or an Affiliate (a “Disability Plan”), the then-unvested portion of the Awarded Shares shall vest (1) in the case of the Grantee’s Disability, on the vesting schedule and 
otherwise in accordance with the terms and conditions (including without limitation satisfaction of the applicable Performance Targets) set forth in section 2 hereof, notwithstanding that the Grantee’s Service shall have 
previously terminated or the Grantee has converted to inactive employee status on account of Disability under any Disability Plan, and (2) in the case of the Grantee’s death, upon such termination of Service (treating the 
applicable Performance Targets in section 2 hereof as having been achieved). 

(c) If the Grantee’s termination of Service is due to retirement on or after age 55 after completing at least ten years of continuous Service with the Company and does not meet the condition set forth in 
section 4(d) hereof, a pro rata share of the then-unvested portion of the Awarded Shares (determined as follows: (A) with respect to any unvested Awarded Shares included in the First Vest, the product of (x) the quotient 
(which shall not exceed 1.0) of (I) the total number of full days of the Grantee’s Service completed during the Restricted Period divided by (II) 1,095, multiplied by (y) such unvested portion of the Awarded Shares, and 
rounded to the nearest share of Stock) shall vest on the vesting schedule and otherwise in accordance with the terms and conditions (including without limitation satisfaction of the applicable Performance Targets) set forth in 
section 2 hereof, notwithstanding that the Grantee’s Service shall have previously terminated. For purposes of this section 4(c), 0.5 of a share of Stock shall be rounded up to the nearest share. Notwithstanding the foregoing, 
if, after termination of Service but prior 
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to vesting of all or any portion of the Awarded Shares, the Grantee breaches any provision hereof, including without limitation the provisions of section 9 hereof, the Grantee shall immediately forfeit all rights to the then-
unvested Awarded Shares and any dividends theretofore paid on such then-unvested Awarded Shares. Forfeited dividends shall be repaid to the Company within thirty (30) days after the date on which the Grantee’s obligation 
to repay such dividends accrues. Notwithstanding the foregoing, any then-unvested Award Shares shall not vest if the Company’s chief executive officer, or chief executive officer’s delegate, objectively determines that the 
Grantee’s retirement is detrimental to the Company. 

(d) If the Grantee’s termination of Service is due to retirement on or after age 50, and if, but only if, such retirement is evidenced by a writing which specifically acknowledges that this provision shall apply 
to such retirement and is executed by the Company’s chief executive officer (or, if the Grantee is an executive officer, by a member of the Committee or the chief executive officer at die direction of the Committee, other than 
with respect to himself), the then-unvested portion of the Awarded Shares shall vest on the vesting schedule and otherwise in accordance with the terms and conditions (including without limitation satisfaction of the 
applicable Performance Targets) set forth in section 2 hereof, notwithstanding that the Grantee’s Service shall have previously terminated. Notwithstanding the foregoing, if, after termination of Service but prior to vesting of 
all or a portion of the Awarded Shares, the Grantee breaches any provision hereof, including without limitation the provisions of section 9 hereof, die Grantee shall immediately forfeit all rights to the then-unvested Awarded 
Shares and any dividends theretofore paid on such then-unvested Awarded Shares. Forfeited dividends shall be repaid to the Company within thirty (30) days after the date on which the Grantee’s obligation to repay such 
dividends accrues. 

(e) If the Grantee's Service is terminated prior to vesting of all or a portion of the Awarded Shares for any reason other than as set forth in sections 4(a), (b), (c), and (d) hereof, or if an ambiguity exists as to 
the interpretation of those sections, the Committee shall determine whether the Grantee's then-unvested Awarded Shares shall be forfeited or whether the Grantee shall be entitled to full vesting or pro rata vesting as set forth 
above based upon completed days of service during the Restricted Period, and any Awarded Shares which may vest shall do so on the vesting schedule and otherwise in accordance with the terms and conditions (including 
without limitation satisfaction of the applicable Performance Targets) set forth in section 2 hereof, notwithstanding that the Grantee’s Service shall have previously terminated. Notwithstanding the foregoing, if, after 
termination of Service but prior to vesting of all or a portion of the Awarded Shares, the Grantee breaches any provision hereof, including without limitation the provisions of section 9 hereof, the Grantee shall immediately 
forfeit all rights to the then-unvested Awarded Shares and any dividends theretofore paid on such then-unvested Awarded Shares. Forfeited dividends shall be repaid to the Company within thirty (30) days after the date on 
which the Grantee’s obligation to repay such dividends accrues. 

(f) As a condition to this Restricted Stock Award, the Grantee hereby consents to the deduction from the Grantee’s final paycheck of an amount necessary to satisfy any obligation to repay forfeited 
dividends arising pursuant to this Section 4. 

5. Income Taxes. The Grantee shall notify the Company immediately of any election made with respect to this Agreement under Section 83(b) of the Interna! Revenue Code of 1986, as amended. Upon vesting and 
delivery of Awarded Shares to the Grantee, the 
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Company shall have the right to withhold from any such distribution, in order to meet the Company’s obligations for the payment of withholding taxes, shares of Stock with a Fair Market Value equal to the minimum statutory 
withholding for taxes (including federal and state income taxes and payroll taxes applicable to the supplemental taxable income relating to such distribution) and any other tax liabilities for which the Company has an 
obligation relating to such distribution. 

6. Nonassignability. The Grantee's rights and interest in the Awarded Shares may not be sold, transferred, assigned, pledged, exchanged, hypothecated or otherwise disposed of prior to vesting except by will or the 
laws of descent and distribution. 

7. Effect Upon Employment. This Agreement is not to be construed as giving any right to the Grantee for continuous employment by the Company or a Subsidiary or other Affiliate. The Company and its 
Subsidiaries and other Affiliates retain the right to terminate the Grantee at will and with or without cause at any time (subject to any rights the Grantee may have under the Grantee’s Retention Agreement). 

8. Successors and Assigns. This Agreement shall inure to the benefit of and shall be binding upon the Company and the Grantee and their respective heirs, successors and assigns. 

9. Protective Covenants. In consideration of the Awarded Shares granted under this Agreement, the Grantee covenants and agrees as follows: (the “Protective Covenants”): 

(a) During the Grantee's Service with the Company, and for a two-year period following the termination of the Grantee's Service with the Company, the Grantee agrees not to (i) compete or attempt to 
compete for, or act as a broker or otherwise participate in, any projects in which die Company has at any time done any work or undertaken any development efforts, or (ii) directly or indirectly solicit any of the Company’s 
customers, vendors, contractors, agents, or any other parties with which the Company has an existing or prospective business relationship, for die benefit of the Grantee or for the benefit of any third party, nor shall the 
Grantee accept consideration or negotiate or enter into agreements with such parties for the benefit of the Grantee or any third party. 

(b) During the Grantee's Service with the Company, and for a two-year period following the termination of the Grantee's Service with the Company, the Grantee shall not, directly or indirectly, on behalf of 
the Grantee or for any other business, person or entity, entice, induce or solicit or attempt to entice, induce or solicit any employee of the Company or its Subsidiaries or other Affiliates to leave the Company's employ (or the 
employ of such Subsidiary or other Affiliate) orto hire orto cause any employee of the Company to become employed for any reason whatsoever. 

(c) The Grantee shall not, at any time or in any way, disparage the Company or its current or former officers, directors, and employees, orally or in writing, or make any statements that may be derogatory or 
detrimental to the Company’s good name or business reputation. 

(d) The Grantee acknowledges that the Company would not have an adequate remedy at law for monetary damages if the Grantee breaches these Protective Covenants. Therefore, in addition to all remedies 
to which the Company may be entitled for a breach or 
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threatened breach of these Protective Covenants, including but not limited to monetary damages, the Company shall be entitled to specific enforcement of these Protective Covenants and to injunctive or other equitable relief 
as a remedy for a breach or threatened breach. In addition, upon any breach of these Protective Covenants or any separate confidentiality agreement or confidentiality provision between the Company and the Grantee, all the 
Grantee’s rights to receive theretofore unvested Awarded Shares and dividends relating thereto under this Agreement shall be forfeited. 

(e) The Grantee shall hold in a fiduciary capacity for the benefit of the Company all secret or confidential information, knowledge or data relating to the Company, and their respective businesses, which 
shall have been obtained by the Grantee during the Grantee's employment by the Company and which shall not be or become public knowledge (other than by acts of the Grantee or representatives of the Grantee in violation 
of this Agreement). After termination of the Grantee's employment with the Company, the Grantee shall not, without the prior written consent of the Company or as may otherwise be required by law or legal process, 
communicate or divulge any such information, knowledge or data to anyone other titan the Company and those designated by it. 

(f) For purposes of this section 9, the term “Company” shall include all Subsidiaries and other Affiliates of the Company (such Subsidiaries and other Affiliates being hereinafter referred to as the “NextEra 
Entities”). The Company and the Grantee agree that each of the NextEra Entities is an intended third-party beneficiary of this section 9, and further agree that each of the NextEra Entities is entitled to enforce the provisions of 
this section 9 in accordance with its terms. 

(g) Notwithstanding anything to the contraiy contained in this Agreement, the terms of these Protective Covenants shall survive the termination of this Agreement and shall remain in effect. 

10. Incorporation of Plan's Terms: Other Governing Provisions. This Agreement is made under and subject to the provisions of the Plan, and all the provisions of the Plan are also provisions of this Agreement, 
provided, however, (a) if there is a difference or conflict between the provisions of this Agreement and the mandatory provisions of the Plan, such mandatory provisions of the Plan shall govern, (b) if there is a difference or 
conflict between the provisions of this Agreement and the non-mandatory provisions of the Plan, the provisions of this Agreement shall govern, and (c) if there is a difference or conflict between the provisions of this 
Agreement and/or a provision of the Plan with a provision of a Retention Agreement, such provision of such Retention Agreement shall govern. Any Retention Agreement constitutes “another agreement with the Grantee” 
within the meaning of the Plan (including without limitation sections 17.3 and 17.4 thereof). The Company and the Committee retain all authority and powers granted by the Plan and not expressly limited by this Agreement. 
The Grantee acknowledges that he or she may not and shall not rely on any statement of account or other communication or document issued in connection with the Plan other than the Plan, this Agreement, and any document 
signed by an authorized representative of the Company that is designated as an amendment of the Plan or this Agreement. 

11. Interpretation. The Committee shall have the authority to interpret and construe all provisions of this Agreement, and any such interpretation or construction, and any other 
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determination contemplated to be made under the Plan or this Agreement, by the Committee shall be final, binding and conclusive, absent manifest error. 

12. Governing Law/Jurisdiction/Waiver of Jury Trial. This Agreement shall be construed and interpreted in accordance with the laws of the State of Florida, without regard to its conflict of laws principles. All suits, 
actions, and proceedings relating to this Agreement or the Plan shall be brought only in the courts of the Stale of Florida located in Palm Beach County or in the United States District Court for the Southern District of Florida 
in West Palm Beach, Florida. The Company and the Grantee hereby consent to the personal jurisdiction of the courts described in this section 12 for the purpose of all suits, actions, and proceedings relating to the Agreement 
or the Plan. The Company and the Grantee each waive all objections to venue and to all claims that a court chosen in accordance with this section 12 is improper based on a venue or a forum non conveniens claim. 

TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, THE PARTIES HEREBY KNOWINGLY. VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT WHICH ANY PARTY MAY HAVE TO 
TRIAL BY JURY IN RESPECT OF ANY PROCEEDING, LITIGATION OR COUNTERCLAIM BASED ON, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS AGREEMENT. 

13. Amendment. This Agreement may be amended, in whole or in part and in any manner not inconsistent with the provisions of the Plan, at any time and from time to time, by written agreement between the 
Company and the Grantee. 

14. Adjustments. If the number of outstanding shares of Stock is increased or decreased or the shares of Stock are changed into or exchanged for a different number of shares or kind of capital stock or other 
securities of the Company on account of any recapitalization, reclassification, stock split, reverse stock split, spin-off, combination of stock, exchange of stock, stock dividend or other distribution payable in capital stock, or 
other increase or decrease in shales of Stock effected without receipt of consideration by the Company, then die number of Awarded Shares shall be adjusted proportionately. No adjustment shall be made in connection with 
the payment by the Company of any ordinary cash dividend on its Stock or in connection with the issuance by the Company of any warrants, rights, or options to acquire additional shares of Stock or of securities convertible 
into Stock. 

15. Data Privacy. By entering into this Agreement, the Grantee: (i) authorizes the Company or any of the NextEra Entities, and any agent of the Company or any of the NextEra Entities administering the Plan or 
providing Plan recordkeeping services, to disclose to the Company or any of the NextEra Entities such information and data as the Company or any such NextEra Entities shall reasonably request in order to facilitate the 
administration of this Agreement; and (ii) authorizes the Company or any of the NextEra Entities to store and transmit such information in electronic form, provided such information is appropriately safeguarded in 
accordance with Company policy. 

By signing this Agreement, the Grantee accepts and agrees to all of the foregoing terms and provisions and to all the terms and provisions of tire Plan incorporated herein by reference and confirms that the Grantee has 
received a copy of the Plan. 
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TN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date and year first above written. 

NEXTERA ENERGY, INC. 

Nicole J. Daggs 
Executive Vice President, Human Resources & 
Corporate Services 

#ParticipantName# 

#EmployeeID# 



Exhibit “A” 

LEGEND TO BE PLACED ON STOCK CERTIFICATE 

The shares represented by this certificate are subject to the provisions of the NextEra Energy, Inc. 2021 Long Term Incentive Plan (the “Plan”) and a Restricted Stock Award Agreement (the “Agreement”) between the 
holder hereof and NextEra Energy, Inc. and may not be sold or transferred except in accordance therewith. Copies of the Plan and Agreement are kept on file by the Executive Services Department of NextEra Energy, Inc. 



Exhibit 10(b) 

RESTRICTED STOCK AWARD AGREEMENT 

under the 

NEXTERA ENERGY, INC. 2021 LONGTERM 
INCENTIVE PLAN 

This Restricted Stock Award Agreement (“Agreement”), between NextEra Energy, Inc (hereinafter called the “Company”) and #ParticipantName+C# (hereinafter called the “Grantee”) is dated #GrantDate#. AU 
capitalized terms used in this Agreement which are not defined herein shall have the meanings ascribed to such terms in the NextEra Energy, Inc. 2021 Long Term Incentive Plan, as amended from time to time (the “Plan”). 

1. Grant of Restricted Stock Award. The Company hereby grants to the Grantee #QuantityGranted# shares of Stock, which shares (the “Awarded Shares”) shall be subject to the restrictions set forth in sections 2, 
3 and 4 hereof, as well as all other terms and conditions set forth in this Agreement and in the Plan. The par value of the Awarded Shares shall be deemed paid by the promise by the Grantee to perform future Service to the 
Company or an Affiliate. Subject to the terms of section 3(d) hereof, the Grantee shall have the right to receive dividends on the Awarded Shares as and when paid. 

2. Vesting-Restrictians and Limitations, (a) Subject to the limitations and other terms and conditions set forth in this Agreement and in the Plan, the Awarded Shares shall vest, the Company shall remove all 
restrictions from the Awarded Shares and the Grantee shall obtain unrestricted ownership of the Awarded Shares on the later to occur of (i) #VestDatel#, or (ii) the date on which the Committee makes the certification 
described in section 2(b) hereof (the “Vest”); 

The period from the Grant Date of any Awarded Shares through the date immediately preceding the date on which such Awarded Shares vest shall, with respect to such Awarded Shares, be hereinafter referred to as the 
“Restricted Period.” 

(b) Notwithstanding the provisions of section 2(a) hereof. Vest shall be conditioned on, subject to and shall not occur until certification by the Committee (by resolution or in such other manner as the 
Committee deems appropriate) that the performance target established by the Committee for purposes of this Agreement (such performance target being hereinafter referred to as the “Performance Target”) has been achieved. 
If the Committee does not or cannot certify that the Performance Target has been achieved by December 31, #4YRSAFTERGRANT#, then the Grantee shall forfeit the right to the Awarded Shares, and such Awarded Shares 
shall be cancelled. 

(c) Notwithstanding the provisions of sections 2(a), 2(b) and 4 hereof or any other provision of this Agreement or the Plan, if (i) the Grantee is a party to an Executive Retention Employment Agreement 
with the Company (as amended from time to time, “Retention Agreement”) and has not waived his or her rights, either entirely or in pertinent part, under such Retention Agreement, and (ii) the Effective Date (as defined in 
the Retention Agreement) has occurred and the Employment Period (as defined in the Retention Agreement) has commenced and has not terminated pursuant to section 3(b) of the Retention Agreement, then the Awarded 
Shares shall vest upon or in connection with a Change of Control (as defined in the Retention Agreement), as provided in, and subject to the terms and conditions of, the Retention Agreement. 



(d) Notwithstanding the provisions of sections 2(a), 2(b) and 4 hereof or any other provision of this Agreement or the Plan, if (i) the Grantee is not a party to a Retention Agreement with the Company, and 
(ii) prior to the second anniversary of a Change in Control (as defined, as of the date hereof in the Plan for all purposes of this Agreement), the Grantee’s Service is involuntarily terminated other than for Cause or Disability, 
the then-unvested Awarded Shares shall vest upon such termination. 

(e) If as a result of a Change of Control (as defined in the Retention Agreement) or Change in Control, as applicable, the shares of Stock are exchanged for or converted into a different form of equity 
security and/or the right to receive other property (including cash), payment in respect of the Awarded Shares shall, to the maximum extent practicable, be made in the same form. 

3. Terms and Conditions. The Awarded Shares shall be registered in the name of the Grantee effective on the Grant Date. The Company shall issue the Awarded Shares either (i) in certificated form, subject to a 
restrictive legend substantially in the form attached hereto as Exhibit “A” and stop transfer instructions to its transfer agent, and shall provide for retention of custody of the Awarded Shares prior to vesting and/or (ii) in the 
form of a book-entry or direct registration, subject to restrictions and instructions of like effect Prior to vesting (and if the Awarded Shares have not theretofore been forfeited in accordance herewith), the Grantee shall have 
the right to enjoy all shareholder rights (including without limitation the right to receive dividends (subject to forfeiture as more fully set forth below) and to vote the Awarded Shares at all meetings of the shareholders of the 
Company at which holders of Stock have the right to vote) with the exception that: 

(a) The Grantee shall not be entitled to delivery of unrestricted shares until vesting. 

(b) The Grantee may not sell, transfer, assign, pledge or otherwise encumber or dispose of Awarded Shares prior to vesting thereof. 

(c) In addition to the provisions set forth in section 4 hereof, a breach by the Grantee of the terms and conditions set forth in this Agreement shall result in the immediate forfeiture of all then unvested 
Awarded Shares. 

(d) Notwithstanding anything herein to the contrary, if all or a portion of the Awarded Shares do not vest, whether upon the termination of the Grantee’s Service (including without limitation Service to any 
successors to the Company or an Affiliate), or otherwise (including without limitation if the Company fails to meet one or more Performance Targets established as described in section 2(b) hereof or if the Grantee breaches 
any provision hereof, including without limitation the provisions of section 9 hereof), all dividends paid to the Grantee on Awarded Shares which have not vested (and which shall not thereafter vest in accordance with section 
4 hereof) shall be forfeited, and shall be repaid to the Company within thirty (30) days after die date on which the Grantee’s obligation to repay such dividends accrues. For purposes hereof, such obligation to repay such 
dividends shall accrue (1) on such date as the Committee establishes that a Performance Target has not been met, as to all dividends paid on Awarded Shares which are forfeited due to failure to meet such Performance Target; 
(2) on the date of termination of Service, as to all dividends paid on Awarded Shares which are forfeited upon such termination of Service; and (3) upon forfeiture of unvested Awarded Shares upon a 
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breach by the Grantee of the terms and conditions set forth in this Agreement (including without limitation any such forfeiture occurring after termination of Service). 

4, Termination of Service. Except as otherwise set forth herein, with respect to any Awarded Shares, the Grantee must remain in continuous Service (including to any successors to the Company or an Affiliate) 
from the effective date of this Agreement through the relevant vesting date for such Awarded Shares as set forth in (or determined in accordance with) section 2 hereof in order for such Awarded Shares to vest and in order to 
retain the dividends paid prior to vesting with respect to such Awarded Shares. Except as otherwise set forth (a) herein, (b) in the Plan in connection with a Change in Control if the Grantee is not a party to a Retention 
Agreement, or (c) in a Retention Agreement to which the Grantee is a party in connection with a Change of Control (as defined in such Retention Agreement), in the event that the Grantee’s Service (including to any 
successors to the Company or an Affiliate) terminates for any reason (or converts to inactive status in the manner specified in Section 4(b) hereof) prior to vesting, his or her rights hereunder shall be determined as follows: 

(a) If the Grantee’s termination of Service is due to resignation, discharge, or retirement prior to age 55 and does not meet the condition set forth in section 4(d) hereof, all rights to Awarded Shares not 
theretofore vested (including without limitation rights to dividends not theretofore paid and rights to retain dividends on Awarded Shares which have not theretofore vested, as more fully set forth in section 3(d) hereof) under 
this Agreement shall be immediately forfeited. Forfeited dividends shall be repaid to the Company within thirty (30) days after the Grantee's termination of Service. 

(b) If the Grantee’s termination of Service is due to Disability or death, or if the Grantee converts to inactive employee status on account of a determination of such Grantee’s total and permanent Disability 
under any long-term disability plan of the Company or an Affiliate (a “Disability Plan”), the then-unvested portion of the Awarded Shares shall vest (1) in the case of the Grantee’s Disability, on the vesting schedule and 
otherwise in accordance with the terms and conditions (including without limitation satisfaction of the applicable Performance Targets) set forth in section 2 hereof, notwithstanding that the Grantee’s Service shall have 
previously terminated or the Grantee has converted to inactive employee status on account of Disability under any Disability Plan, and (2) in the case of the Grantee’s death, upon such termination of Service (treating the 
applicable Performance Targets in section 2 hereof as having been achieved). 

(c) If the Grantee’s termination of Service is due to retirement on or after age 55 after completing at least ten years of continuous Service with the Company and does not meet the condition set forth in 
section 4(d) hereof, a pro rata share of the then-unvested portion of the Awarded Shares (determined as follows: (A) with respect to any unvested Awarded Shares included in the First Vest, the product of (x) the quotient 
(which shall not exceed 1 0) of (I) the total number of full days of the Grantee’s Service completed during the Restricted Period divided by (II) 1,460, multiplied by (y) such unvested portion of the Awarded Shares, and 
rounded to the nearest share of Stock) shall vest on the vesting schedule and otherwise in accordance with the terms and conditions (including without limitation satisfaction of the applicable Performance Targets) set forth in 
section 2 hereof, notwithstanding that the Grantee’s Service shall have previously terminated. For purposes of this section 4(c), 0.5 of a share of Stock shall be rounded up to the nearest share. Notwithstanding the foregoing, 
if, after termination of Service but prior to vesting of all or any portion of the Awarded Shares, the Grantee breaches any provision 
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hereof, including without limitation the provisions of section 9 hereof, the Grantee shall immediately forfeit all rights to the then-unvested Awarded Shares and any dividends theretofore paid on such then-unvested Awarded 
Shares. Forfeited dividends shall be repaid to the Company within thirty (30) days after the date on which the Grantee’s obligation to repay such dividends accrues. Notwithstanding the foregoing, any then-unvested Award 
Shares shall not vest if the Company’s chief executive officer, or chief executive officer’s delegate, objectively determines that the Grantee’s retirement is detrimental to the Company. 

(d) If the Grantee’s termination of Service is due to retirement on or after age 50, and if, but only if, such retirement is evidenced by a writing which specifically acknowledges that this provision shall apply 
to such retirement and is executed by the Company’s chief executive officer (or, if the Grantee is an executive officer, by a member of the Committee or the chief executive officer at the direction of the Committee, other than 
with respect to himself), the then-unvested portion of the Awarded Shares shall vest on the vesting schedule and otherwise in accordance with the terms and conditions (including without limitation satisfaction of the 
applicable Performance Targets) set forth in section 2 hereof, notwithstanding that the Grantee’s Service shall have previously terminated. Notwithstanding the foregoing, if, after termination of Service but prior to vesting of 
all or a portion of the Awarded Shares, the Grantee breaches any provision hereof, including without limitation the provisions of section 9 hereof, the Grantee shall immediately forfeit all rights to the then-unvested Awarded 
Shares and any dividends theretofore paid on such then-unvested Awarded Shares. Forfeited dividends shall be repaid to the Company within thirty (30) days after the date on which the Grantee’s obligation to repay such 
dividends accrues. 

(e) If the Grantee's Service is terminated prior to vesting of all or a portion of the Awarded Shares for any reason other than as set forth in sections 4(a), (b), (c), and (d) hereof, or if an ambiguity exists as to 
the interpretation of those sections, the Committee shall determine whether the Grantee's then-unvested Awarded Shares shall be forfeited or whether the Grantee shall be entitled to full vesting or pro rata vesting as set forth 
above based upon completed days of service during the Restricted Period, and any Awarded Shares which may vest shall do so on the vesting schedule and otherwise in accordance with the terms and conditions (including 
without limitation satisfaction of the applicable Performance Targets) set forth in section 2 hereof, notwithstanding that the Grantee’s Service shall have previously terminated. Notwithstanding the foregoing, if, after 
termination of Service but prior to vesting of all or a portion of the Awarded Shares, the Grantee breaches any provision hereof, including without limitation the provisions of section 9 hereof, the Grantee shall immediately 
forfeit all rights to the then-unvested Awarded Shares and any dividends theretofore paid on such then-unvested Awarded Shares. Forfeited dividends shall be repaid to the Company within thirty (30) days after the date on 
which the Grantee’s obligation to repay such dividends accrues. 

(f) As a condition to this Restricted Stock Award, the Grantee hereby consents to the deduction from the Grantee’s final paycheck of an amount necessary to satisfy any obligation to repay forfeited 
dividends arising pursuant to this Section 4. 

5. Income Taxes. The Grantee shall notify the Company immediately of any election made with respect to this Agreement under Section 83(b) of the Internal Revenue Code of 1986, as amended. Upon vesting and 
delivery of Awarded Shares to the Grantee, the Company shall have the right to withhold from any such distribution, in order to meet the Company’s obligations for the payment of withholding taxes, shares of Stock with a 
Fair Market 
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Value equal to the minimum statutory withholding for taxes (including federal and state income taxes and payroll taxes applicable to the supplemental taxable income relating to such distribution) and any other tax liabilities 
for which the Company has an obligation relating to such distribution. 

6. Nonassignability. The Grantee's rights and interest in the Awarded Shares may not be sold, transferred, assigned, pledged, exchanged, hypothecated or otherwise disposed of prior to vesting except by will or the 
laws of descent and distribution. 

7. Effect Upon Employment. This Agreement is not to be construed as giving any right to the Grantee for continuous employment by the Company or a Subsidiary or other Affiliate. The Company and its 
Subsidiaries and other Affiliates retain the right to terminate the Grantee at will and with or without cause at any time (subject to any rights the Grantee may have under the Grantee’s Retention Agreement). 

8. Successors and Assigns. This Agreement shall inure to the benefit of and shall be binding upon the Company and the Grantee and their respective heirs, successors and assigns. 

9. Protective Covenants. In consideration of the Awarded Shares granted under this Agreement, the Grantee covenants and agrees as follows: (the "Protective Covenants”): 

(a) During the Grantee's Service with the Company, and for a two-year period following the termination of the Grantee's Service with the Company, the Grantee agrees not to (i) compete or attempt to 
compete for, or act as a broker or otherwise participate in, any projects in which the Company has at any time done any work or undertaken any development efforts, or (ii) directly or indirectly solicit any of the Company’s 
customers, vendors, contractors, agents, or any other parties with which the Company has an existing or prospective business relationship, for the benefit of the Grantee or for the benefit of any third party, nor shall the 
Grantee accept consideration or negotiate or enter into agreements with such parties for the benefit of the Grantee or any third parly. 

(b) During the Grantee's Service with the Company, and for a two-year period following the termination of the Grantee's Service with the Company, the Grantee shall not, directly or indirectly, on behalf of 
the Grantee or for any other business, person or entity, entice, induce or solicit or attempt to entice, induce or solicit any employee of the Company or its Subsidiaries or other Affiliates to leave the Company's employ (or the 
employ of such Subsidiary or other Affiliate) or to hire or to cause any employee of the Company to become employed for any reason whatsoever. 

(c) The Grantee shall not, at any time or in any way, disparage the Company or its current or former officers, directors, and employees, orally or in writing, or make any statements that may be derogatory or 
detrimental to the Company’s good name or business reputation. 

(d) The Grantee acknowledges that the Company would not have an adequate remedy at law for monetary damages if the Grantee breaches these Protective Covenants. Therefore, in addition to all remedies 
to which the Company may be entitled for a breach or threatened breach of these Protective Covenants, including but not limited to monetary damages, the Company shall be entitled to specific enforcement of these 
Protective Covenants and to injunctive or other equitable relief as a remedy for a breach or threatened breach. In addition, 
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upon any breach of these Protective Covenants or any separate confidentiality agreement or confidentiality provision between the Company and the Grantee, all the Grantee’s rights to receive theretofore unvested Awarded 
Shares and dividends relating thereto under this Agreement shall be forfeited. 

(e) The Grantee shall hold in a fiduciary capacity for the benefit of the Company all secret or confidential information, knowledge or data relating to the Company, and their respective businesses, which 
shall have been obtained by the Grantee during the Grantee's employment by the Company and which shall not be or become public knowledge (other than by acts of the Grantee or representatives of the Grantee in violation 
of this Agreement). After termination of the Grantee's employment with the Company, the Grantee shall not, without the prior written consent of the Company or as may otherwise be required by law or legal process, 
communicate or divulge any such information, knowledge or data to anyone other than the Company and those designated by it. 

(f) For purposes of this section 9, the term “Company” shall include all Subsidiaries and other Affiliates of the Company (such Subsidiaries and other Affiliates being hereinafter referred to as the “NextEra 
Entities”). The Company and the Grantee agree that each of the NextEra Entities is an intended third-party beneficiary of this section 9, and further agree that each of the NextEra Entities is entitled to enforce the provisions of 
this section 9 in accordance with its terms. 

(g) Notwithstanding anything to the contrary contained in this Agreement, the terms of these Protective Covenants shall survive the termination of this Agreement and shall remain in effect. 

10. Incorporation of Plan Is Terms; Other Governing Provisions. This Agreement is made under and subject to the provisions of the Plan, and all the provisions of the Plan are also provisions of this Agreement, 
provided, however, (a) if there is a difference or conflict between the provisions of this Agreement and the mandatory provisions of the Plan, such mandatory provisions of the Plan shall govern, (b) if there is a difference or 
conflict between the provisions of this Agreement and the non-mandatory provisions of the Plan, the provisions of this Agreement shall govern, and (c) if there is a difference or conflict between the provisions of this 
Agreement and/or a provision of the Plan with a provision of a Retention Agreement, such provision of such Retention Agreement shall govern. Any Retention Agreement constitutes “another agreement with the Grantee” 
within the meaning of the Plan (including without limitation sections 17.3 and 17.4 thereof). The Company and the Committee retain all authority and powers granted by the Plan and not expressly limited by this Agreement. 
The Grantee acknowledges that he or she may not and shall not rely on any statement of account or other communication or document issued in connection with the Plan other than the Plan, this Agreement, and any document 
signed by an authorized representative of the Company that is designated as an amendment of the Plan or this Agreement. 

11. Interpretation. The Committee shall have the authority to interpret and construe all provisions of this Agreement, and any such interpretation or construction, and any other determination contemplated to be 
made under the Plan or this Agreement, by the Committee shall be final, binding and conclusive, absent manifest error. 

6 



12. Governing Law/Jurisdidion/Waiver of Jury Trial. This Agreement shall be construed and interpreted in accordance with the laws of the State of Florida, without regard to its conflict of laws principles. All suits, 
actions, and proceedings relating to this Agreement or the Plan shall be brought only in the courts of the State of Florida located in Palm Beach County or in the United States District Court for the Southern District of Florida 
in West Palm Beach, Florida. The Company and the Grantee hereby consent to the personal jurisdiction of the courts described in this section 12 for the purpose of all suits, actions, and proceedings relating to the Agreement 
or the Plan. The Company and the Grantee each waive all objections to venue and to all claims that a court chosen in accordance with this section 12 is improper based on a venue or a forum non conveniens claim. 

TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, THE PARTIES HEREBY KNOWINGLY VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT WHICH ANY PARTY MAY HAVE TO 
TRIAL BY JURY IN RESPECT OF ANY PROCEEDING, LITIGATION OR COUNTERCLAIM BASED ON, OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS AGREEMENT. 

13. Amendment. This Agreement may be amended, in whole or in part and in any manner not inconsistent with the provisions of the Plan, at any time and from time to time, by written agreement between the 
Company and the Grantee. 

14. Adjustments. If the number of outstanding shares of Stock is increased or decreased or the shares of Stock are changed into or exchanged for a different number of shares or kind of capital stock or other 
securities of the Company on account of any recapitalization, reclassification, stock split, reverse stock split, spin-off, combination of stock, exchange of stock, stock dividend or other distribution payable in capital stock, or 
other increase or decrease in shares of Stock effected without receipt of consideration by the Company, then the number of Awarded Shares shall be adjusted proportionately. No adjustment shall be made in connection with 
the payment by the Company of any ordinary cash dividend on its Stock or in connection with the issuance by the Company of any warrants, rights, or options to acquire additional shares of Stock or of securities convertible 
into Stock. 

15. Data Privacy. By entering into this Agreement, the Grantee: (i) authorizes the Company or any of the NextEra Entities, and any agent of the Company or any of the NextEra Entities administering the Plan or 
providing Plan recordkeeping services, to disclose to the Company or any of the NextEra Entities such information and data as the Company or any such NextEra Entities shall reasonably request in order to facilitate the 
administration of this Agreement; and (ii) authorizes the Company or any of the NextEra Entities to store and transmit such information in electronic form, provided such information is appropriately safeguarded in 
accordance with Company policy. 

By signing this Agreement, the Grantee accepts and agrees to all of the foregoing terms and provisions and to all the terms and provisions of the Plan incorporated herein by reference and confirms that the Grantee has 
received a copy of the Plan. 
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TN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date and year first above written. 

NEXTERA ENERGY, INC 

Nicole J. Daggs 
Executive Vice President, Human Resources & 
Corporate Services 

#Par ticip an tNam e# 

#EmpIoyeeID# 
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Exhibit “ A” 

LEGEND TO BE PLACED ON STOCK CERTIFICATE 

The shares represented by this certificate are subject to the provisions of the NextEra Energy, Inc. 202 1 Long Term Incentive Plan (the “Plan”) and a Restricted Stock Award Agreement (the “Agreement”) between the 
holder hereof and NextEra Energy, Inc. and may not be sold or transferred except in accordance therewith. Copies of the Plan and Agreement are kept on file by the Executive Services Department of NextEra Energy, Inc. 



Exhibit 10(c) 

EXECUTIVE RETENTION EMPLOYMENT AGREEMENT 

Executive Retention Employment Agreement between NextEra Energy, Inc., a Florida corporation (the "Company"), and Brian Bolster, (the "Executive"), dated as of May 6, 2024. The Board of Directors of 
the Company (the "Board") has determined that it is in the best interests of the Company and its shareholders to assure that the Company and its Affiliated Companies will have the continued dedication of the 
Executive, notwithstanding the possibility, threat or occurrence of a Potential Change of Control or a Change of Control (each as defined below) of the Company. The Board believes it is imperative to diminish the 
inevitable distraction of the Executive by virtue of the personal uncertainties and risks created by the circumstances surrounding a Potential Change of Control or a Change of Control and to encourage the Executive's 
full attention and dedication to the Company and its Affiliated Companies currently and in the event of any Potential Change of Control or Change of Control (and, under certain circumstances, in the event of the 
termination or abandonment of a Change of Control transaction), and to provide the Executive with compensation and benefits arrangements which ensure that the compensation and benefits expectations of the 
Executive will be satisfied and which are competitive with those of other corporations which may compete with the Company for the services of the Executive. Therefore, in order to accomplish these objectives, the 
Board has caused the Company to enter into this Executive Retention Employment Agreement (this "Agreement"). 

Therefore, the Company and the Executive agree as follows: 

1. Effective Date: Term. 

(a) Effective Date. The effective date of this Agreement (the "Effective Date") shall be the date on which (i) a Potential Change of Control occurs, (ii) the Company’s shareholders approve a plan of complete 
liquidation or dissolution of the Company, (iii) a Change of Control occurs pursuant to Section 2(a)(1) or (2) below, or (iv) a definitive agreement is signed by the Company which provides for a transaction that, if 
approved by shareholders or consummated, as applicable, would result in a Change of Control pursuant to Section 2(a)(3) or (4) below; provided, however, that any of the foregoing which may have occurred prior to 
the date hereof shall be disregarded. Anything in this Agreement to the contrary notwithstanding, if, prior to the Effective Date, the Executive's employment with the Company or its Affiliated Companies was 
terminated by the Company or its Affiliated Companies, oi both, as applicable, other than for Cause or Disability (each as defined below) or by the Executive for Good Reason (as defined below) and the Executive can 
reasonably demonstrate that such termination (or the event constituting Good Reason) took place (a) at the request or direction of a third party who took action that caused a Potential Change of Control or (b) in 
contemplation of an event that would give rise to an Effective Date, an Effective Date will be deemed to have occurred (“Deemed Effective Date”) immediately prior to the Date of Termination (as defined in Section 
6(e) below), provided that a Change of Control occurs within a six-month period following such Date of Termination. As used in this Agreement, the term "Affiliated Companies" shall include any corporation or other 
entity controlled by, controlling or under common control with the Company and the term “Subsidiary” shall mean (x) any corporation or other entity (other than the Company) with respect to which the Company 
owns, directly or indirectly, 50% or more of the total combined voting power of all classes of stock or other ownership interests or (y) any other related entity which may be designated by the Board as a Subsidiary, 
provided such entity could be considered a subsidiary according to generally accepted accounting principles. 



(b) Term . The term of this Agreement shall commence on May 6, 2024 and end on May 6, 2026 (“Initial Term”). However, at the end of the Initial Term, and, if extended, at the end of each additional year thereafter, so 
long as the Executive is still an employee of the Company, the term of this Agreement will be automatically extended for another year, unless the Company shall have provided written notice to the Executive at least six 
months before the end of the then-current term that it does not want the term to be extended. Notwithstanding the foregoing, this Agreement shall not terminate during the Employment Period. 

2. Change of Control; Potential Change of Control. 

For the purposes of this Agreement: 

(a) A "Change of Control" shall mean the first (and only the first) to occur of the following: 

(1) The acquisition by any individual, entity or group (within the meaning of Section 13(d)(3) or 14(d)(2) of the Securities Exchange Act of 1934, as amended (the "Exchange Act")) of beneficial ownership 
(within the meaning of Rule 13d-3 promulgated under the Exchange Act) of 20% or more of either (x) the then outstanding shares of common stock of the Company (the "Outstanding Company Common Stock") or 
(y) the combined voting power of the then outstanding voting securities of the Company entitled to vote generally in the election of directors (the "Outstanding Company Voting Securities"), provided, however, that 
the following acquisitions (collectively, the "Excluded Acquisitions") shall not constitute a Change of Control (it being understood that shares acquired in an Excluded Acquisition may nevertheless be considered in 
determining whether any subsequent acquisition by such individual, entity or group (other than an Excluded Acquisition) constitutes a Change of Control): (i) any acquisition directly from the Company or any 
Subsidiary; (ii) any acquisition by the Company or any Subsidiaiy; (iii) any acquisition by any employee benefit plan (or related trust) sponsored or maintained by the Company or any Subsidiary; (iv) any acquisition 
by an underwriter temporarily holding Company securities pursuant to an offering of such securities; (v) any acquisition in connection with which, pursuant to Rule 13d-I promulgated pursuant to the Exchange Act, 
the individual, entity or group is permitted to, and actually does, report its beneficial ownership on Schedule 13G (or any successor Schedule); provided that, if any such individual, entity or group subsequently 
becomes required to or does report its beneficial ownership on Schedule 13D (or any successor Schedule), dien, for purposes of this paragraph, such individual, entity or group shall be deemed to have first acquired, 
on the first date on which such individual, entity or group becomes required to or does so report, beneficial ownership of all of the Outstanding Company Common Stock and/or Outstanding Company Voting 
Securities beneficially owned by it on such date; or (vi) any acquisition in connection with a Business Combination (as hereinafter defined) which, pursuant to subparagraph (3) below, does not constitute a Change of 
Control; or 

(2) Individuals who, as of the date hereof, constitute the Board (the "Incumbent Board") cease for any reason to constitute at least a majority of the Board; provided, however, that any individual becoming a 
director subsequent to the date hereof whose election, or nomination for election by the Company's shareholders, was approved by a vote of at least a majority of the directors then comprising the Incumbent Board 
shall be considered as though such individual were a member of the Incumbent Board, but excluding, for this purpose, any such individual whose initial assumption of office occurs as a result of either an actual or 
threatened election contest with respect to the election or removal of directors or other actual or threatened solicitation of proxies or consents by or on behalf of an individual, entity or group other than the Board; or 
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(3) Consummation by the Company of a reorganization, merger, consolidation or other business combination (any of the foregoing, a ''Business Combination") of the Company or any Subsidiary of the 
Company with any other corporation, in any case with respect to which: 

(i) the Outstanding Company Voting Securities outstanding immediately prior to such Business Combination do not, immediately following such Business Combination, continue to 
represent (either by remaining outstanding or being converted into voting securities of the resulting or surviving entity or any ultimate parent thereof) more than 55% of the outstanding common stock and of 
the then outstanding voting securities entitled to vote generally in the election of directors of the resulting or surviving entity (or any ultimate parent thereof); or 

(ii) less than a majority of the members of the board of directors of the resulting or surviving entity (or any ultimate parent thereof) in such Business Combination (the "New Board") 
consists of individuals ("Continuing Directors'1) who were members of the Incumbent Board (as defined in subparagraph (2) above) immediately prior to consummation of such Business Combination 
(excluding from Continuing Directors for this purpose, however, any individual whose election or appointment to the Board was at the request, directly or indirectly, of the entity which entered into the 
definitive agreement with the Company or any Subsidiary providing for such Business Combination); or 

(4) (i) Consummation of a sale or other disposition of all or substantially all of the assets of the Company, other than to a corporation with respect to which, following such sale or other disposition, more than 
55% of, respectively, the then outstanding shares of common stock of such corporation and the combined voting power of the then outstanding voting securities of such corporation entitled to vote generally in the 
election of directors is then beneficially owned, directly or indirectly, by all or substantially all of the individuals and entities who were the beneficial owners, respectively, of the Outstanding Company Common Stock 
and Outstanding Company Voting Securities immediately prior to such sale or other disposition in substantially the same proportion as their ownership, immediately prior to such sale or other disposition, of the 
Outstanding Company Common Stock and Outstanding Company Voting Securities as the case may be; or (ii) shareholder approval of a complete liquidation or dissolution of the Company 

The term ’the sale or disposition by the Company of all or substantially al! of the assets of the Company" shall mean a sale or other disposition transaction or series of related transactions involving assets of the 
Company or of any Subsidiary (including the stock of any Subsidiary) in which the value of the assets or stock being sold or otherwise disposed of (as measured by the purchase price being paid therefor or by such 
other method as the Board determines is appropriate in a case where there is no readily ascertainable purchase price) constitutes more than two-thirds of the fair market value of the Company (as hereinafter defined). 
The "fair market value of the Company" shall be the aggregate market value of the then Outstanding Company Common Stock (on a fully diluted basis) plus the aggregate market value of the Company's other 
outstanding equity securities The aggregate market value of the shares of Outstanding Company Common Stock shall be determined by multiplying the number of shares of Outstanding Company Common Stock (on 
a fully diluted basis) outstanding on the date of the execution and delivery of a definitive agreement with i aspect to the transaction or series of related transactions (the "Transaction Date") by the average closing price 
of the shares of Outstanding Company Common Stock for the ten trading days immediately preceding the Transaction Date. The 
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aggregate market value of any other equity securities of the Company shall be determined in a manner similar to that prescribed in the immediately preceding sentence for determining the aggregate market value of 
the shares of Outstanding Company Common Stock or by such other method as the Board shall determine is appropriate. 

(b) A "Potential Change of Control" shall be deemed to have occurred if an event set forth in either of the following subparagraphs shall have occurred: 

(1) the Company or any individual, entity or group (within the meaning of Section 13(d)(3) or 14(d)(2) of the Exchange Act)publicly announces or otherwise communicates to the Board in writing an intention 
to take or to consider taking actions fe.g., a "bear hug" letter, an unsolicited offer or the commencement of a proxy contest) which, if consummated or approved by shareholders, as applicable, would constitute a 
Change of Control; or 

(2) any individual, entity or group (within the meaning of Section 13(d)(3) or 14(d)(2) of the Exchange Act) directly or indirectly, acquires beneficial ownership of 15% or more of the Outstanding Company 
Common Stock or Outstanding Company Voting Securities; provided, however, that Excluded Acquisitions shall not constitute a Potential Change of Control. 

3. Employment Period. 

(a) The Company hereby agrees to continue the Executive in its or its Affiliated Companies' employ, or both, as the case may be, and the Executive hereby agrees to remain in the employ of the Company, or 
its Affiliated Companies, or both, as the case may be, subject to the terms of this Agreement, for a period commencing on the Effective Date and ending on the third anniversary of the Effective Date (such period or, 
if shorter, the period from the Effective Date to the Date of Termination, is hereinafter referred to as the "Employment Period"). 

(b) Anything in this Agreement to the contrary notwithstanding, (x) if an Effective Date occurs (other than as a result of a Change of Control under Section 2(a)(1) or (2) above) and tire Board adopts a 
resolution to the effect that the event or circumstance giving rise to the Effective Dace no longer exists (including by reason of the termination or abandonment of the transaction contemplated by the definitive 
agreement referred to in clause (iv) of Section 1 hereof), the Employment Period shall terminate on the date the Board adopts such resolution, but this Agreement shall otherwise remain in effect, and (y) if a Change of 
Control occurs pursuant to Section 2(a)(3) or (4) above during the Employment Period, the Employment Period shall immediately extend to and end on the third anniversary of the date of such Change of Control (or, 
if earlier, to the Date of Termination) and a new Effective Date will be deemed to have occurred on the dace of such Change of Control. 

4. Position and Duties. 

During the Employment Period, the Executive's titles and reporting requirements with the Company or its Affiliated Companies or bath, as the case may be, shall be commensurate with those in effect during 
the 90-day period immediately preceding the Effective Date. The duties and responsibilities assigned to the Executive may be increased, decreased or otherwise changed during the Employment Period, provided that 
the duties and responsibilities assigned to the Executive at any given time are not a material diminution of die Executive's titles and reporting requirements as in effect during the 90-day period immediately preceding 
the Effective Date. The Executive's services shall be 
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performed at the location where the Executive was employed immediately preceding the Effective Date or any location less than 50 miles from such location, although the Executive understands and agrees that he 
may be required to travel from time to time for business purposes. 

During the Employment Period, and excluding any periods of vacation and sick leave to which the Executive is entitled, the Executive agrees to devote substantially all of his time and attention during normal 
business hours to the business and affairs of the Company and its Affiliated Companies and to use his reasonable best efforts to perform faithfully and efficiently the duties and responsibilities assigned to him 
hereunder. During the Employment Period it shall not be a violation of this Agreement for the Executive to serve on corporate, civic or charitable boards or committees, deliver lectures, fulfill speaking engagements or 
teach at educational institutions and devote reasonable amounts of time to the management of his and his family's personal investments and affairs, so long as such activities do not significantly interfere with the 
performance of the Executive's responsibilities as an employee of the Company or its Affiliated Companies in accordance with this Agreement. It is expressly understood and agreed that to the extent that any such 
activities have been conducted by the Executive prior to the Effective Date, the reinstatement or continued conduct of such activities (or the reinstatement or conduct of activities similar in nature and scope thereto) 
subsequent to the Effective Date shall not thereafter be deemed to interfere with the performance of the Executive's responsibilities to the Company and its Affiliated Companies. 

5. Compensation, 

During the Employment Period, the Executive shall be compensated as follows: 

(a) Annua) Base Salary. The Executive shall be paid an annual base salary ("Annual Base Salary"), in equal biweekly installments or otherwise in accordance with the Company’s then-current payroll 
practice, at least equal to the annual rate of base salary being paid to the Executive by the Company and its Affiliated Companies as of the Effective Date. The Annual Base Salary shall be reviewed at least annually 
and shall be increased substantially consistent with increases in base salary generally awarded to other peer executives of the Company and its Affiliated Companies. Any increase in Annual Base Salary shall not 
serve to limit or reduce any other obligation to the Executive under this Agreement. Annual Base Salary shall not be reduced after any such increase and the term “Annual Base Salary" as utilized in this Agreement 
shall refer to Annual Base Salary as so increased. 

(b) Annual Bonus, In addition to Annual Base Salary, upon the terms and subject to the conditions of this paragraph (b), the Executive shall, for each fiscal year ending during the Employment Period, be 
entitled to an annual cash bonus (the "Annual Bonus") opportunity equal to a percentage of his Annual Base Salary. Such percentage shall be substantially consistent with the targeted percentages generally awarded to 
other peer executives of the Company and its Affiliated Companies, but at least equal to the higher of (i) the percentage obtained by dividing his targeted annual bonus for the then current fiscal year by his then Annual 
Base Salary or (ii) the average percentage of his annual base salary (as in effect for the applicable years) that was paid or payable, including by reason of any deferral, to the Executive by the Company and its 
Affiliated Companies as an annual bonus (however described, including as annual incentive compensation) for each of the three fiscal years immediately preceding the fiscal year in which the Effective Date occurs 
(or, if higher, for each of the three fiscal years immediately preceding the fiscal year in which a Change of Control occurs, if a Change of Control occurs following the Effective Date). For the purposes of any 
calculation required to be made under 
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clause (ii) of the preceding sentence, an annual bonus shall be annualized for any fiscal year consisting of less than twelve full months or with respect to which the Executive was employed for, and received pro-rated 
annual incentive compensation with respect to, less than the full twelve months, and, if the Executive has not been employed for the full duration of the three fiscal years immediately preceding the year in which the 
Effective Date occurs, the average shall be calculated over the duration of the Executive's employment in such period. Each such Annual Bonus shall be paid no later than the end of the second month of the fiscal year 
next following the fiscal year for which the Annual Bonus is awarded, unless the Executive otherwise elects to defer the receipt of such Annual Bonus in accordance with a deferred compensation plan of the Company 
or its Affiliated Companies that complies with Section 409Aofthe Internal Revenue Code (the “Code”). The foregoing provisions of this paragraph (b) shall be qualified by the following terms and conditions. 

(c) Long Term Incentive Compensation. During the Employment Period, the Executive shall be entitled to participate in all incentive compensation plans, practices, policies, and programs applicable generally 
to other peer executives of the Company and its Affiliated Companies, but in no event shall such plans, practices, policies, and programs provide the Executive with incentive opportunities and potential benefits, both 
as to amount and percentage of compensation, less favorable, in the aggregate, than those provided by the Company and its Affiliated Companies for the Executive under the NextEra Energy, Inc. 2021 Long Term 
Incentive Plan (or its successor) (including, without limitation, performance share awards, stock option grants and restricted slock awards), or other plan providing for the grant of equity compensation for executive 
officers, as in effect at any time during the 90-day period immediately preceding die Effective Date or, if more favorable to the Executive, those provided generally at any time after the Effective Date to other peer 
executives of the Company and its Affiliated Companies. 

(d) Savings and Retirement Plans. During the Employment Period, the Executive shall be entitled to participate in all savings and retirement plans (whether tax-qualified or non-qualified plans), practices, 
policies, and programs applicable generally to other peer executives of the Company and its Affiliated Companies, but in no event shall such plans, practices, policies, and programs provide the Executive with 
savings opportunities and retirement benefit opportunities, in each case, leas favorable, in the aggregate, than tile most favorable of those provided by the Company and its Affiliated Companies for the Executive 
under such plans, practices, policies, and programs as in effect at any time during the 90-day period immediately preceding the Effective Dale or, if more favorable to the Executive, those provided generally at any 
time after the Effective Date to other peer executives of the Company and its Affiliated Companies. 

(e) Benefit Plans. During the Employment Period, the Executive and/or the Executive's family, as the case may be, shall be eligible for participation in and shall receive all benefits under welfare benefit plans, 
practices, policies, and programs provided by the Company and its Affiliated Companies (including, without limitation, medical, executive medical, annual executive physical, prescription, dental, vision, short-term 
disability, long-term disability, executive long-term disability, salary continuance, employee life, group life, accidental death and dismemberment, and travel accident insurance plans and programs) to the extent 
applicable generally to other peer executives of the Company and its Affiliated Companies, but in no event shall such plans, practices, policies, and programs provide the Executive with benefits which are less 
favorable, in the aggregate, than the most favorable of such plans, practices, policies, and programs in effect for the Executive at any time during the 90-day period immediately preceding the Effective Date or, if more 
favorable to the Executive, 
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those provided generally at any time after the Effective Date to other peer executives of the Company and its Affiliated Companies. 

(f) Expenses. During the Employment Period, the Executive shall be entitled to receive prompt reimbursement for all reasonable expenses incurred by the Executive in accordance with the most favorable 
policies, practices, and procedures of the Company and its Affiliated Companies in effect for the Executive at any time during the 90-day period immediately preceding the Effective Date or, if more favorable to the 
Executive, as in effect generally at any time thereafter with respect to other peer executives of the Company and its Affiliated Companies. The payment of such reimbursements shall be made within thirty (30) days 
after submission of requests for reimbursement in accordance with applicable policies and procedures of the Company. Notwithstanding anything to the contrary in this Section 5(f) or elsewhere, reimbursement of 
expenses will be made consistent with the Company’s Expense Reimbursement Policy, which is intended to comply with the requirements of Code 
Section 409A and Treasury Regulation Section 1.409A-3(i)(l)(iv). 

(g) Fringe Benefits. During the Employment Period, the Executive shall be entitled to fringe benefits in accordance with the most favorable plans, practices, programs, and policies of the Company and its 
Affiliated Companies in effect for the Executive at any time during the 90-day period immediately preceding the Effective Date or, if more favorable to the Executive, as in effect generally at any time thereafter with 
respect to other peer executives of Ihe Company and its Affiliated Companies. 

(h) Vacation . During the Employment Period, the Executive shall be entitled to paid vacation in accordance with the most favorable plans, policies, programs, and practices of the Company and its 
Affiliated Companies as in effect for the Executive at any time during the 90-day period immediately preceding the Effective Date or, if more favorable to the Executive, as in effect generally at any time 
thereafter with respect to other peer executives of the Company and its Affiliated Companies. In addition to, and notwithstanding anything to the contrary in the preceding sentence, any unused vacation days 
shall be carried over from year to year in accordance with Company policy as in effect immediately prior to the commencement of the Employment Period. 

6. Termination of Employment, 

(a) Death or Disability. The Executive’s employment shall terminate automatically upon the Executive’s death during the Employment Period. If the Company determines in good faith that the Disability of 
the Executive has occurred during the Employment Period (pursuant to the definition of Disability set forth below), it may give to the Executive written notice in accordance with Section 14(b) of this Agreement of 
its intention to terminate the Executive's employment. In such event, the Executive's employment with the Company shall terminate effective on the 30th day after receipt of such notice by the Executive (the 
"Disability Effective Date"), provided that, within the 30 days after such receipt, the Executive shall not have returned to full-time performance of the Executive’s duties. For purposes of this Agreement, "Disability" 
shall mean the absence of the Executive from the Executive's duties with the Company on a full-time basis for 180 consecutive business days as a result of incapacity due to mental or physical illness which is 
determined to be total and permanent by a physician selected by the Company or its insurers and acceptable to the Executive or the Executive's legal representative (such agreement as to acceptability not to be 
withheld unreasonably). 
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(b) Cause. The Company may terminate the Executive's employment during the Employment Period for Cause. For purposes of this Agreement, "Cause" shall mean (i) repeated violations by the Executive of 
the Executive's obligations under Section 4 of this Agreement (other than as a result of incapacity due to physical or mental illness) which are demonstrably willful and deliberate on the Executive's part, which are 
committed in bad faith or without reasonable belief that such violations are in the best interests of the Company and which are not remedied in a reasonable period of time after receipt of written notice from the 
Company specifying such violations (ii) material violation of the Company’s Code of Business Conduct & Ethics; (iii) intentional misconduct that results in financial or reputational harm to the Company or its 
Affiliated Companies; (iv) violation of the Protective Covenants set forth in Section 11 below; or (v) the conviction of the Executive of a felony involving an act of dishonesty intended to result in substantial 
personal enrichment at the expense of the Company or its Affiliated Companies. 

(c) Good Reason. The Executive's employment may be terminated during the Employment Period by the Executive for Good Reason. For purposes of this Agreement, "Good Reason" shall mean: 

(1 ) any failure by the Company to comply with the provisions of Section 4 of this Agreement, including without limitation, the assignment to the Executive of any duties and responsibilities that are a material 
diminution of the Executive's duties and responsibilities as in effect during the 90-day period immediately preceding the Effective Date, but excluding for this purpose an isolated, insubstantial and inadvertent action 
not taken in bad faith and which is remedied by the Company promptly after receipt of written notice thereof given by the Executive or a diminution of duties or responsibility on account of the Executive’s incapacity 
due to physical or mental illness; 

(2) any failure by the Company to materially comply with any of the provisions of Section 5 of this Agreement, other than an isolated, insubstantial and inadvertent failure not occurring in bad faith and 
which is remedied by the Company promptly after receipt of notice thereof given by the Executive; 

(3) the Company's requiring the Executive to be based at any office or location other than that described in Section 4 hereof; 

(4) any purported termination by the Company of the Executive's employment other than as expressly permitted by this Agreement; or 

(5) any failure by the Company to comply with and satisfy Section 13(c) of this Agreement, provided that such successor has received at least ten days’ prior written notice from the Company or the 
Executive of the requirements of Section 13(c) of the Agreement. 

For purposes of this Section 6(c), the written notice shall describe in sufficient detail the reason or condition that the Executive believes would permit the Executive to terminate his employment for Good 
Reason, and be provided by the Executive to the Company in accordance with Section 14(b) of this Agreement within ninety (90) days of the initial occurrence of such condition. Upon receipt of such notice, the 
Company shall have a period of not less than thirty (30) days to cure the condition, pursuant to reasonable procedures established by the Company consistent with Treas. Reg. 
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§ 1,409A-l(n). In the event that such condition is not cured, the Executive’s employment shall terminate no later than thirty (30) days after the expiration of the thirty-day notice period. 

(d) Notice of Termination. Any termination by the Company for Cause, or by the Executive for Good Reason, shall be communicated by Notice of Termination to the other party hereto given in accordance with 
Section 14(b) of this Agreement. For purposes of this Agreement, a "Notice of Termination" means a written notice which (i) indicates the specific termination provision in this Agreement relied upon, (ii) to the extent 
applicable, sets forth in reasonable detail the facts and circumstances claimed to provide a basis for termination of the Executive's employment under the provision so indicated, and (iii) if the Date of Termination (as 
defined below) is other than the date of receipt of such notice, specifies the termination date (which date shall be not more than fifteen calendar days after the giving of such notice). The failure by the Executive or the 
Company to set forth in the Notice of Termination any facts or circumstances which contribute to a showing of Good Reason or Cause shall not waive any right of the Executive or the Company, respectively, 
hereunder or preclude the Executive or the Company, respectively, from asserting such facts or circumstances in enforcing the Executive's or the Company's rights hereunder. 

(e) Date of Termination . "Date of Termination" means (i) if the Executive's employment is terminated by the Company for Cause, or by the Executive for Good Reason, the date of receipt of the Notice of 
Termination or any later date specified therein, as the case may be, (ii) if the Executive's employment is terminated by the Company other than for Cause or Disability, the date on which the Company notifies the 
Executive of such termination, and (iii) if the Executive's employment is terminated by reason of death or Disability, the date of death of the Executive or the Disability Effective Date, as the case may be. 

7. Obligations of the Company upon Termination. 

(a) Following a Change of Control: Good Reason: Other Than for Cause or Disability. If following a Change of Control and during the Employment Period, the Company terminates the Executive’s 
employment other than for Cause or Disability or death or the Executive terminates employment for Good Reason, then, subject to the Executive’s satisfaction of the requirements of Sections 11 (Protective 
Covenants) and 14(g) (release of claims): 

(1) tire Company shall pay to the Executive in a lump sum in cash within 60 days after the Date of Termination the aggregate of the following amounts (such aggregate being hereinafter referred to as the 
"Special Termination Amount"): 

(i) the sum of (1) the Executive's Annual Base Salary through the Date of Termination to the extent not theretofore paid (“Accrued Unpaid Salary”), (2) the product of (x) the Annual 
Bonus in effect at such date and (y) a fraction, the numerator of which is the number of days in the current fiscal year through the Date of Termination, and the denominator of which is 365, and (3) any 
accrued vacation pay at the Annual Base Salary rate in effect as of the termination of employment (“Vacation Pay”), in each case to the extent not theretofore paid (the sum of the amounts described in 
subclauses (1), (2), and (3) herein shall be called the "Accrued Obligations"); and 
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(¡i) tlie amount equal to the product of (I) three, and (2) the sum of (x) the Executive's Annual Base Salary and (y) the Executive's Annual Bonus in effect at such date; provided, 
however, that such amount shall be paid in lieu of, and the Executive hereby waives the right to receive, any other amount of benefits under any severance or separation pay plan of the Company, including but 
not limited to the NextEra Energy, Inc. Executive Severance Benefit Plan); and 

(iii) if the Change of Control hereunder is also a “change in ownership,” a “change in effective control” or a “change in the ownership of a substantial portion of the assets” of the 
Company within the meaning of Code Section 409A, any compensation previously deferred by the Executive (together with any accrued interest or earnings thereon) including, without limitation, 
compensation, bonus, incentive compensation or awards deferred under the NextEra Energy, Inc. Deferred Compensation Plan or incentive compensation or awards deferred under the FPL Group, Inc. Long-
Term Incentive Plan of 1985, the FPL Group, Inc. Long-Term Incentive Plan of 1994, or pursuant to any individual deferral agreement; provided that, for the avoidance of doubt, if the Change of Control 
hereunder is not any such event within the meaning of Code Section 409A, payment of the foregoing amounts shall be made as soon practicable consistent with Code Section 409A; 

(2) each outstanding performance stock-based award granted to the Executive prior to tire Change of Control shall be fully vested and earned at a deemed achievement level equal to the higher of (x) the 
targeted level of performance for such award or (y) the average level (expressed as a percentage of target) of achievement in respect of similar performance stock-based awards which matured over the three fiscal 
years immediately preceding the year in which the Change of Control occurred; payment of each such vested award shall be made to the Executive, in the form described below, as soon as practicable following the 
Date of Termination consistent with Code Section 409A; 

(3) all other outstanding stock-based awards granted to the Executive prior to the Change of Control shall be fully vested and earned; 

(4) any outstanding option, stock appreciation right, and other outstanding award in the nature of a right that may be exercised that was granted to the Executive prior to the Change of Control and which was 
not previously exercisable and vested shall become fully exercisable and vested; 

(5) the restrictions and forfeiture conditions applicable to any outstanding award granted to the Executive prior to the Change of Control under the NextEra Energy, Inc. Amended and Restated 2011 Long Term 
Incentive Plan (or its successor) (including, without limitation, performance share awards, stock option grants and restricted stock awards), or other plan providing for the grant of equity compensation for executive 
officers shall lapse and such award shall be deemed fully vested; 

(6) for an 24-month period commencing on the Date of Termination (the "Continuation Period") (which period shall be concurrent with the applicable continuation period set forth in Code Section 4980B), or 
such longer period as any plan, program, practice or policy may provide, the Company shall continue benefits to the Executive and/or the Executive's family at least equal to those which would have been provided to 
them in accordance with the plans, programs, practices and policies described in Sections 5(e) and 5(g) of this Agreement if the Executive's employment had not been terminated, in accordance with the most 
favorable plans, practices, programs or policies of the Company and its 
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Affiliated Companies applicable generally to other peer executives and their families during the 90-day period immediately preceding the Effective Date or, if more favorable to the Executive, as in effect generally at 
any time thereafter with respect to other peer executives of the Company and its Affiliated Companies and their families, provided, however, that if the Executive becomes reemployed with another employer and is 
eligible to receive medical or other welfare benefits under another employer provided plan, the medical and other welfare benefits described herein shall be secondary to those provided under such other plan during 
such applicable period of eligibility. For purposes of determining eligibility of the Executive for retiree benefits pursuant to such plans, practices, programs and policies, the Executive shall be considered to have 
remained employed until the end of the Continuation Period and to have retired on the last day of such period. In addition to, and notwithstanding anything to the contrary in, the foregoing provisions of this 
subparagraph (6), and to the extent that the benefit referred to in this sentence is more favorable to the Executive than the benefit conferred by the foregoing provisions of this subparagraph (6), upon termination of 
employment, the Executive shall be entitled without limitation as to period to enroll in Access Only Benefits, as defined in the NextEra Energy, Inc. Retiree Benefits Plan as amended and restated effective January 1, 
2013 (the “Retiree Benefits Plan”), or in a comparable medical benefits arrangement, if the Executive satisfies the eligibility requirements as stated in Appendix B to the Retiree Benefits Plan as in effect as of April 1, 
2020, even if Access Only Benefits, or comparable medical benefits, are no longer being provided to other employees of the Company; provided, that such medical benefits shall be provided to the Executive to the 
extent that such coverage is available under the Company’s health, dental and vision plans or can be obtained on commercially reasonable terms; 

(7) to the extent not theretofore paid or provided, the Company shall timely pay or provide to the Executive any other amounts or benefits required to be paid or provided or which the Executive is eligible to 
receive pursuant to this Agreement or otherwise under any plan, program, policy or practice or contract or agreement of the Company and its Affiliated Companies, but excluding solely for purposes of this Section 
7(a)(7) (and subsequent sections hereof which make reference to payments of amounts or benefits described in this Section 7(a)(7)) amounts waived by the Executive pursuant to Section 7(a)(l)(it); and 

(8) the Company shall provide the Executive with outplacement services commensurate with those provided to terminated executives of comparable level made available through and at the facilities of a 
reputable and experienced vendor. 

(b) Following an Effective Date and Prior to a Change of Control: Good Reason: Other Than for Cause or Disability. If, following an actual Effective Date (i.e. . not a Deemed Effective Date) and prior to a 
Change of Control, the Company terminates the Executive's employment during the Employment Period other than for Cause or Disability or death or the Executive terminates employment for Good Reason, then the 
Company shall provide the Executive with the payments and benefits described under Sections 7(a)(1) through (8), except that for purposes of the benefits under Section 7(a)(2), the applicable averaging period shall 
be the three fiscal years immediately preceding the year in which the Date of Termination occurs. 

(c) Deemed Effective Date. If the Executive's employment terminates after a Deemed Effective Date as defined in, and under the circumstances described in, the second sentence of Section 1 hereof, then the 
Company shall provide the Executive with the payments and benefits described under Sections 7(a)(1) through (8). 
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(d) Death . Upon the Executive's death during the Employment Period, this Agreement shall terminate without further obligations to the Executive's legal representatives under this Agreement, other than for 
payment of Accrued Obligations and the timely payment or provision of the benefits described in Sections 7(a)(6) and 7(a)(7) (the "Other Benefits"). All Accrued Obligations shall be paid to the Executive's estate or 
beneficiary, as applicable, in a lump sum in cash within 30 days of the Date of Termination. The term "Other Benefits” as utilized in this Section 7(d) shall include, without limitation, and the Executive's family shall 
be entitled to receive, benefits at least equal to the most favorable benefits provided by the Company and any of its Affiliated Companies to surviving families of peer executives of the Company and such Affiliated 
Companies under such plans, programs, practices and policies relating to family death benefits, if any, as in effect with respect to other peer executives and their families at any time during the 90-day period 
immediately preceding the Effective Date or, if more favorable to the Executive and/or the Executive's family, as in effect on the date of the Executive's death with respect to other peer executives of the Company and 
its Affiliated Companies and their families. 

(e) Disability. If the Executive's employment is terminated by reason of the Executive's Disability during the Employment Period, this Agreement shall terminate without further obligations to the Executive, 
other than for payment of Accrued Obligations and the timely payment or provision of Other Benefits (as defined in Section 7(d)). All Accrued Obligations shall be paid to the Executive in a lump sum in cash within 
30 days of the Date of Termination. The term "Other Benefits" as utilized in this Section 7(e) shall also include, and the Executive shall be entitled after the Disability Effective Date to receive, disability and other 
benefits at least equal to the most favorable of those generally provided by the Company and its Affiliated Companies to disabled executives and/or their families in accordance with such plans, programs, practices and 
policies relating to disability, if any, as in effect generally with respect to other peer executives and their families at any time during the 90-day period immediately preceding the Effective Date or, if more favorable to 
the Executive and/or the Executive's family, as in effect at any time thereafter generally with respect to other peer executives of the Company and its Affiliated Companies and their families. 

(f) Cause; Other Than for Good Reason. If the Executive's employment shall be terminated for Cause during the Employment Period, this Agreement shall terminate without further obligations to the 
Executive other than the obligation to pay to the Executive Annual Base Salary through tire Date of Termination plus the amount of any compensation previously deferred by the Executive (under the terms set forth in, 
and pursuant to the elections made under, the applicable deferred compensation plan or arrangement), in each case to the extent theretofore unpaid. If the Executive terminates employment during the Employment 
Period, excluding a termination for Good Reason, this Agreement shall terminate without further obligations to the Executive, other than Accrued Base Salary and Vacation Pay, and the timely payment or provision of 
benefits pursuant to the last sentence of Section 7(a)(6) and Section 7(a)(7). In such case. Accrued Base Salary and Vacation Pay shall be paid to the Executive in a lump sum in cash within 30 days of the Date of 
Termination. 

(g) Payment Schedule. Notwithstanding anything to the contrary in this Agreement, to the extent required to comply with Code Section 409A(a)(2)(B), (i) if the Executive's termination of employment does not 
constitute a "separation from service" within the meaning of Code Section 409A, any taxable payment or benefit which becomes due under this Agreement as a result of such termination of employment shall be 
deferred to the earliest date on which the Executive has a "separation from 
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service” within the meaning of Code Section 409A; and (ii) if the Executive is deemed to be a “specified employee” for purposes of Code Section 409A(a)(2)(B), payments due to him that would otherwise have been 
payable at any time during the six-month period immediately following separation from service (as defined for purposes of Code Section 409A) shall not be paid prior to, and shall instead be payable in a lump sum as 
soon as practicable following, the expiration of such six-month period. Any amounts deferred under this Section 7(g) shall bear interest from the date originally scheduled to be paid through and including the date of 
actual payment at 120% of the applicable federal long-term rale (as prescribed under Code Section 1274(d)) per annum, compounded quarterly. In addition to the foregoing, payments that are or become due on 
account of a Deemed Effective Date shall be made at rhe time otherwise provided in this Agreement or, if later, the earlier of six months following the Date of Termination and the date of occurrence of a “change in 
control event” (within the meaning of Code Section 409A and the regulations thereunder). 

8. Non-Exdusivity of Rights. 

Except as otherwise expressly provided for in this Agreement, nothing in this Agreement shall prevent or limit the Executive's continuing or future participation in any plan, program, policy or practice 
provided by the Company or any of its Affiliated Companies and for which the Executive may qualify (other than any benefits under any severance or separation pay plan of the Company, including but not limited to 
the NextEra Energy, Inc. Executive Severance Benefit Plan), nor shall anything herein limit or otherwise affect such rights as the Executive may have under any contract or agreement with the Company or any of its 
Affiliated Companies. Amounts which are vested benefits or which the Executive is otherwise entitled to receive under any plan, policy, practice or program of or any contract or agreement with the Company or any 
of its Affiliated Companies at or subsequent to the Date of Termination shall be payable in accordance with such plan, policy, practice or program or contract or agreement except as explicitly modified by this 
Agreement and consistent with Code Section 409A 

9. Full Settlement, 

Except as required under the NextEra Energy, Inc. Incentive Compensation Recoupment Policy or any similar or successor policy or practice of the Company, the Company's obligation to make the payments 
provided for in this Agreement and otherwise to perform its obligations hereunder shall not be affected by any set-off, counterclaim, recoupment, defense or other claim, right or action which the Company may have 
against the Executive or others. In no event shall the Executive be obligated to seek other employment oi take any other action by way of mitigation of the amounts payable to the Executive under any of the provisions 
of this Agreement and, except as otherwise expressly provided for in this Agreement, such amounts shall not be reduced whether or not the Executive obtains other employment. To the extent the Executive prevails on 
at least one material claim, the Company agrees to pay, to the fullest extent permitted by law (but only to the extent consistent with Code Section 409A), all legal fees and expenses which the Executive may 
reasonably incur as a result of any legal proceedings by the Company, the Executive, or others, as to the validity or enforceability of, or liability under, any provision of this Agreement or any guarantee of performance 
thereof (including as a result of any contest by the Executive about the amount of any payment pursuant to this Agreement), plus in each case interest on any delayed payment at the applicable Federal rate provided for 
in Code Section 7872(f)(2)(A). 
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10. Parachute Payments, 

(a) Anything in any section of this Agreement other than this Section 10 to the contrary not- withstanding, in the event it shall be determined that any Payment (as hereinafter defined) would be subject to the 
Excise Tax (as hereinafter defined), the right to receive any Payment under this Agreement shall be reduced if but only if: 

(i) such right to such Payment, taking into account all other Payments to or for Participant, would cause any Payment to the Participant under this Agreement to be considered a 
"parachute payment" within the meaning of Code Section 280G(b)(2) as then in effect, and 

(ii) as a result of receiving a parachute payment and paying any applicable tax (including Excise Tax thereon), the aggregate after-tax amounts received by the Participant from the 
Company under this Agreement and all Payments would be less than the maximum after-tax amount that could be received by Participant without causing any such Payment to be considered a parachute 
payment. 

In the event that the receipt of any such right to Payment under this Agreement, in conjunction with all other Payments, would cause the Participant to be considered to have received a parachute payment under 
this Agreement that would have the effect of decreasing the after-tax amount received by the Participant as described in clause (ii) of the preceding sentence, then the amounts payable under this Agreement shall be 
reduced so that the Parachute Value of all Payments, in the aggregate, equals the Safe Harbor Amount. 

To the extent that the payment of any compensation or benefits to Executive from tlie Company is required to be reduced by this Section 10, such reduction shall be implemented by determining the “Parachute 
Payment Ratio” (as hereinafter defined) for each parachute payment and then reducing the parachute payments in order beginning with the parachute payment with the highest Parachute Payment Ratio. For parachute 
payments with the same Parachute Payment Ratio, such parachute payments shall be reduced based on the time of payment of such parachute payments, with amounts having later payment dates being reduced first. 
For parachute payments with the same Parachute Payment Ratio and the same time of payment, such parachute payments shall be reduced on a pro rata basis (but not below zero) prior to reducing parachute payments 
with a lower Parachute Payment Ratio. 

(b) Definitions. The following terms shall have the following meanings for purposes of this Section 10. 

(i) “Excise Tax” shall mean the excise tax imposed by Code Section 4999, together with any interest or penalties imposed with respect to such excise tax. 

(ii) “Parachute Payment Ratio” shall mean a fraction the numerator of which is the value of the applicable parachute payment for purposes of Code Section 280G and the denominator of 
which is the intrinsic value of such parachute payment. 

(iii) “Parachute Value” of a Payment shall mean the present value as of the date of the change of control for purposes of Code Section 280G of the portion of such Payment that 
constitutes a “parachute payment” under Code Section 280G(b)(2), as determined 
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for purposes of determining whether and to what extent the Excise Tax will apply to such Payment. 

(iv) A “Payment” shall mean any payment or distribution in tire nature of compensation (within the meaning of Code Section 280G(b)(2)) to or for the benefit of the Executive, 
whether paid or payable pursuant to this Agreement or otherwise. 

(v) The “Safe Harbor Amount” means 2.99 times the Executive’s “base amount,” within the meaning of Code Section 280G(b)(3). 

11. Protective Covenants. 

(a) Confidential Information. (Í) The Executive shall hold in a fiduciary capacity for the benefit of the Company all secret or confidential information, knowledge or data relating to the Company or any of its 
Affiliated Companies, and their respective businesses, which shall have been obtained by the Executive during the Executive's employment by the Company or any of its Affiliated Companies and which shall not be or 
become public knowledge (other than by acts of the Executive or representatives of the Executive in violation of this Agreement). After termination of the Executive’s employment with the Company, the Executive shall 
not, without the prior written consent of the Company or as may otherwise be required by law or legal process, communicate or divulge any such information, knowledge or data to anyone other than the Company and 
those designated by it. 

(ii) The Executive is hereby notified in accordance with the Defend Trade Secrets Act of 2016 that the Executive will not be held criminally or civilly liable under any federal or state trade secret law for the disclosure 
of a trade secret that: (a) is made in confidence to a federal, state, or local government official, either directly or indirectly, or to an attorney; and solely for the purpose of reporting or investigating a suspected violation of 
law; or (b) is made in a complaint or other document that is filed under seal in a lawsuit or other proceeding. The Executive is further notified that if Executive files a lawsuit for retaliation by the Company for reporting a 
suspected violation of law, the Executive may disclose the Company’s trade secrets to the Executive’s attorney and use the trade secret information in the court proceeding if the Executive: (a) files any document 
containing the trade secret under seal; and (b) does not disclose the trade secret, except pursuant to court order. 

(b) Noncompetition. During Employment Period and for a two-year period following the termination of the Executive’s employment with the Company, the Executive agrees not to (i) compete or attempt to 
compete for, or act as a broker or otherwise participate in, any projects in which the Company has at any time done any work or undertaken any development efforts, or (ii) directly or indirectly solicit any of the 
Company’s customers, vendors, contractors, agents, or any other parties with which the Company has an existing or prospective business relationship, for the benefit of the Executive or for the benefit of any third party, 
nor shall the Executive accept consideration or negotiate or enter into agreements with such parties for the benefit of the Executive or any third party. 

(c) Non-solicitation . During the Employment Period and for a two-year period following the termination of the Executive's employment with the Company, the Executive shall not, directly or indirectly, on 
behalf of the Executive or for any other business, person or entity, entice, induce or solicit or attempt to entice, induce or solicit any employee of the Company or its Subsidiaries or other Affiliates to 
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leave the Company's employ (or the employ of such Subsidiary or other Affiliate) or to hire or to cause any employee of the Company to become employed for any reason whatsoever. 

(d) Non-disparagement The Executive shall not, at any time or in any way, disparage the Company or its current or former officers, directors, and employees, orally or in writing, or make any statements that 
may be derogatory or detrimental to the Company’s good name or business reputation. 

(e) Cooperation. The Executive agrees that certain matters in which the Executive may have been involved during the before and during the Employment Period may necessitate the Executive’s cooperation in 
the future. Accordingly, as a further condition to the Executive’s retention of benefits under this Agreement, to the extent reasonably requested by the Company, the Executive will cooperate with the Company and any 
Affiliate in connection with matters arising out the Executive’s service to the Company and its Affiliates; provided, however, that the Company or its Affiliates will make reasonable efforts to minimize disruption of the 
Executive’s other activities. The Company will reimburse the Executive for reasonable expenses incurred in connection with such cooperation and, to the extent the Executive is required to spend substantial time on such 
matters, the Company will compensate the Executive at an hourly rate based on the sum of the Executive’s annual base salary and annual target cash incentive opportunity in effect immediately prior to the Executive’s 
termination of employment. 

(f) No Remedy. The Executive acknowledges that the Company would not have an adequate remedy at law for monetary damages if the Executive breaches these Protective Covenants. Therefore, in addition 
to all remedies to which the Company may be entitled for a breach or threatened breach of these Protective Covenants, including but not limited to monetary damages, the Company shall be entitled to specific 
enforcement of these Protective Covenants and to injunctive or other equitable relief as a remedy for a breach or threatened breach. In addition, upon any breach of these Protective Covenants or any separate 
confidentiality agreement or confidentiality provision between die Company and the Executive, the Executive will be required to repay to the Company any amounts received pursuant to this Agreement (other than 
Accrued Unpaid Salary and Vacation Pay), and the Executive’s rights to receive any other unpaid compensation under this Agreement shall be forfeited. 

12. Indemnification. 

The Company will, to the fullest extent permitted by law, indemnify the Executive in accordance with the terms of Article VI of the Company’s bylaws as in effect on the date hereof, a copy of which Article 
VI is attached to this Agreement as Annex A and made a part hereof by this reference. This indemnification provision shall survive the expiration or other termination of this Agreement. 

13. Successors. 

(a) This Agreement is personal to the Executive and without the prior written consent of die Company shall not be assignable by die Executive other than by will or the laws of descent and distribution. This 
Agreement shall inure to the benefit of and be enforceable by the Executive's legal representatives. 

(b) This Agreement shall inure to the benefit of and be binding upon the Company and its successors and assigns. 
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(c) The Company will require any successor (whether direct or indirect, by purchase, merger, consolidation or otherwise) to all or substantially all of the business and/or assets of the Company to assume 
expressly and agree to perform this Agreement in the same manner and to the same extent that the Company would be required to perform it if no such succession had taken place. As used in this Agreement, 
"Company" shall mean the Company as hereinbefore defined and any successor to its business and/or assets as aforesaid which assumes and agrees to perform this Agreement by operation of law, or otherwise. 

14. Miscellaneous. 

(a) This Agreement shall be governed by and construed in accordance with the laws of the State of Florida, without reference to principles of conflict of laws. The captions of this Agreement are not part of 
the provisions hereof and shall have no force or effect. This Agreement may not be amended or modified other than by a written agreement executed by the parties hereto or their respective successors and legal 
representatives. 

(b) All notices and other communications hereunder shall be in writing and shall be given by hand delivery to the other party or by registered or certified mail, return receipt requested, postage prepaid, 
addressed as follows: 

If to the Executive: 

Brian Bolster 
[Home Address] 

If to the Company: 

NextEra Energy, Inc. 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Chairman & Chief Executive Officer 

or such other address as either party shall have furnished to the other in writing in accordance herewith. Notice and communications shall be effective when actually received by the addressee. 

(c) The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or enforceability of any other provision of this Agreement. 

(d) The Company may withhold from any amounts payable under this Agreement such Federal, state or local taxes as shall be required to be withheld pursuant to any applicable law or regulation. 

(e) The Executive’s or the Company's failure to insist upon strict compliance with any provision hereof or any other provision of this Agreement or the failure to assert any right the Executive or the 
Company may have hereunder, including, without limitation, the right of the Executive to terminate employment for Good Reason pursuant to Section 6(c) of this Agreement, 
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shall not be deemed to be a waiver of such provision or right or any other provision or right of this Agreement. 

(f) The Executive and the Company acknowledge that, except as may otherwise be provided under this Agreement or any other written agreement between the Executive and the Company, the employment of 
the Executive by the Company is "at will" and the Executive’s employment may be terminated by either the Executive or the Company at any time. Moreover, except as provided herein in the case of a Deemed 
Effective Date, if prior to the Effective Date, (i) the Executive's employment with the Company terminates, or (ii) there is a material diminution in the Executive's position (including titles and reporting requirements), 
authority, duties, and responsibilities with tire Company or its Affiliated Companies, then the Executive shall have no rights under this Agreement. From and after the Effective Date, this Agreement shall supersede 
any other agreement between the parties with respect to the subject matter hereof, and in furtherance but not in limitation of this, the Executive hereby waives the right to receive any benefits under any severance or 
separation pay plan of the Company, including but not limited to tire NextEra Energy, Inc. Executive Severance Benefit Plan. 

(g) The Executive and the Company acknowledge that this Agreement contains the full and complete expression of the rights and obligations of the parties with respect to the matters contained in the 
Agreement. This Agreement supersedes any and all other agreements, written or oral, made by the parties with respect to the matters contained in the Agreement. 

Notwithstanding anything herein to the contrary, and except in the case of death, it shall be a condition to the Executive receiving any payments or benefits under this Agreement that the Executive shall have (a) 
executed, delivered to the Company and not revoked a release of claims against the Company, such release to be in the Company’s then standard form of release; and (b) executed and delivered to the Company 
resignations of all officer and director positions the Executive holds with the Company or its Affiliated Companies, in each case no later than forty-five (45) days after the Date of Termination unless there is a genuine 
dispute as to the Executive’s substantive rights under this Agreement within the meaning of Treasury Regulation l.409A-3(g) (or any successor provision). If the Executive’s timing of the delivery of the release of 
claims in accordance with this paragraph could result in the payments that are treated as deferred compensation under Code Section 409A either being paid in the then current calendar year or the calendar year 
following the Executive’s Date of Termination, then, notwithstanding any contrary provision of this Agreement, the affected payments instead shall automatically and mandatorily be paid in the calendar year 
following the calendar year in which the Date of Termination occurs. 

The Executive and tire Company acknowledge that the benefits and payments provided under this Agreement are intended to comply fully with the requirements of Code Section 409A. This Agreement shall 
be construed and administered as necessary to comply with Code Section 409A and shall be subject to amendment in the future, in such a manner as the Company may deem necessary or appropriate to attain 
compliance; provided, however, that any such amendment shall provide the Executive with benefits and payments that are substantially economically equivalent to the benefits and payments that would have been 
made to the Executive absent such amendment and the requirements of Code Section 409A. 
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IN WITNESS WHEREOF, the Executive has hereunto set the Executive's hand and the Company has caused Executive Retention Employment Agreement to be executed in its name on its behalf, all as of 
May 6, 2024. 

EXECUTIVE 

By BRIAN BOLSTER_ 

Brian Bolster 

NEXTERA ENERGY, INC. 

By JOHN W. KETCHUM 

John W. Ketchum 

Chairman, President and Chief Executive Officer 
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.ANNEX A TO THE 
EXECUTIVE RETENTION EMPLOYMENT AGREEMENT 

NEXTERA ENERGY, INC AMENDED AND RESTATED 
BYLAWS ARTICLE VI. 

INDEMNIFICATION/ADVANCEMENT OF EXPENSES 

Section 1. Right to Indemnification . Each person who was or is made a party or is threatened to be made a party to or was or is called as a witness or was or is otherwise involved in any Proceeding in 
connection with his or her status as an Indemnified Person, shall be indemnified and held harmless by the Company to the fullest extent permitted under the Florida Business Corporation Act (the "Act"), as the 
same now exists or may hereafter be amended (but, in the case of any such amendment, only to the extent that such amendment permits the Company to provide broader indemnification rights than the Act 
permitted the Company to provide prior to such amendment). Such indemnification shall cover all expenses incurred by an Indemnified Person (including, but not limited to, attorneys' fees and other expenses of 
litigation) and all liabilities and losses (including, but not limited to, judgments, fines, ERISA or other excise taxes or penalties and amounts paid or to be paid in settlement) incurred by such person in 
connection therewith. 

Notwithstanding the foregoing, except with respect to indemnification specified in Section 3 of this Article VI, the Company shall indemnify an Indemnified Person in connection with a Proceeding (or 
part thereof) initiated by such person only if authorization for such Proceeding (or part thereof) was not denied by the board of directors of the Company prior to 60 days after receipt of notice thereof from such 
person. 

For purposes of this Article VI: 

(i) a "Proceeding" is an action, suit or proceeding, whether civil, criminal, administrative or investigative, and any appeal therefrom; 

(ii) an "Indemnified Person" is a person who is, or who was (whether at the time the facts or circumstances underlying the Proceeding occurred or were alleged to have occuned or at any other time), 
(A) a director or officer of the Company, (B) a director, officer or other employee of the Company serving as a trustee or fiduciary of an employee benefit plan of the Company, (C) an agent or non-officer 
employee of the Company as to whom the Company has agreed to grant such indemnity, or (D) serving at the request of the Company in any capacity with any entity or enterprise other than the Company and as 
to whom the Company has agreed to grant such indemnity. 
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Section 2. Expenses. Expenses, including attorneys' fees, incurred by an Indemnified Person in defending or otherwise being involved in a Proceeding in connection with his or her status as an 
Indemnified Person shall be paid by the Company in advance of the final disposition of such Proceeding, including any appeal therefrom, (i) in the case of (A) a director or officer, or former director or officer, of 
the Company or (B) a director, officer or other employee, or former director, officer or other employee, of the Company serving as a trustee or fiduciary of any employee benefit plan of the Company, upon 
receipt of an undertaking ("Undertaking") by or on behalf of such person to repay such amount if it shall ultimately be determined that he or she is not entitled to be indemnified by the Company; or (ii) in the 
case of any other Indemnified Person, upon such terms and as the board of directors, the chairman of the board or the president of the Company deems appropriate. 

Notwithstanding the foregoing, in connection with a Proceeding (or part thereof) initiated by such person, except a Proceeding authorized by Section 3 of this Article VI, the Company shall pay said expenses in 
advance of final disposition only if authorization for such Proceeding (or part thereof) was not denied by the board of directors of the Company prior to 60 days after receipt of a request for such advancement 
accompanied by an Undertaking. 

A person to whom expenses are advanced pursuant to this Section 2 shall not be obligated to repay such expenses pursuant to an Undertaking until the final determination of any pending Proceeding in a court of 
competent jurisdiction concerning the right of such person to be indemnified or the obligation of such person to repay pursuant to such Undertaking. 

Section 3. Protection ofRights. If a claim for indemnification under Section 1 of this Article VI is not promptly paid in full by the Company after a written claim has been received by the Company or if 
expenses pursuant to Section 2 of this Article VI have not been promptly advanced after a written request for such advancement accompanied by an Undertaking has been received by the Company (in each case, 
except if authorization thereof was denied by the board of directors of the Company as provided in Article VT, Section i and Section 2, as applicable), the Indemnified Person may at any time thereafter bring 
suit against the Company to recover the unpaid amount of the claim or the advancement of expenses. If successful, in whole or in part, in such suit, such Indemnified Person shall also be entitled to be paid the 
reasonable expense thereof. It shall be a defense to any such action (other than an action brought to enforce a claim for expenses incurred in defending any Proceeding in advance of its final disposition where 
the required Undertaking has been tendered to the Company) that indemnification of the Indemnified Person is prohibited by law, but the burden of proving such defense shall be on the Company. Neither the 
failure of the Company (including its board of directors, independent legal counsel, or its shareholders) to have made a determination, if required, prior to the commencement of such action that indemnification 
of the Indemnified Person 



is proper in the circumstances, nor an actual determination by the Company (including its board of directors, independent legal counsel, or its shareholders) that indemnification of the Indemnified Person is 
prohibited, shall be a defense to the action or create a presumption that indemnification of the Indemnified Person is prohibited. 

Section 4. Miscellaneous. 

(i) Power to Request Service and to Grant Indemnification . The chairman of the board or the president or the board of directors may request any director, officer, agent or employee of the 
Company to serve as its representative in the position of a director or officer (or in a substantially similar capacity) of an entity or enterprise other than the Company, and may grant to such person 
indemnification by the Company as described in Section I of this Article VI. 

(ÍÜ Non-Exdusivity of Rights. The rights conferred on any person by this Article VI shall not be exclusive of any other rights which such person may have or hereafter acquire under any statute, 
provision of the Charter, bylaw, agreement, vote of shareholders or disinterested directors or otherwise. The board of directors shall have the authority, by resolution, to provide for such indemnification of 
employees or agents of the Company or others and for such other indemnification of directors, officers, employees or agents as it shall deem appropriate. 

(lii) Insurance Contracts and Funding. The Company may maintain insurance, at its expense, to protect itself and any director, officer, employee or agent of or person serving in any other capacity 
with, the Company or another corporation, partnership, joint venture, trust or other enterprise (including serving as a trustee or fiduciary’ of any employee benefit plan) against any expenses, liabilities or losses, 
whether or not the Company would have the power to indemnify such person against such expenses, liabilities or losses under the Act. The Company may enter into contracts with any director, officer, agent or 
employee of the Company in furtherance of the provisions of this Article VI, and may create a trust fund, grant a security interest or use other means (including, without limitation, a letter of credit) to ensure the 
payment of such amounts as may be necessary to effect the advancing of expenses and indemnification as provided in this Article VI. 

.(¡y) Contractual Nature. The provisions of this Article VI shall continue in effect as to a person who has ceased to be a director, officer, agent or employee and shall inure to the benefit of the heirs, 
executors and administrators of such person. This Article VI shall be deemed to be a contract between the Company and each person who, at any time that this Article VI is in effect, serves or served in any 
capacity which entitles him or her to indemnification hereunder and any repeal or other modification of this Article VI or any repeal or modification of the Act, or any other applicable law shall not limit any 
rights of indemnification with respect to Proceedings in connection with which he or she is an Indemnified Person, or advancement of expenses in connection with such Proceedings, then existing or arising out 
of events, acts or omissions occurring prior to such repeal or 
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modification, including without limitation, the right to indemnification for Proceedings, and advancement of expenses with respect to such Proceedings, commenced after such repeal or modification to enforce 
this Article VI with regard to Proceedings arising out of acts, omissions or events arising prior to such repeal or modification. 

(y) Savings Clause. If this Article VI or any portion hereof shall be invalidated or held to be unenforceable on any ground by any court of competent jurisdiction, the decision of which shall not have 
been reversed on appeal, the Company shall nevertheless (A) indemnify each Indemnified Person as to costs, charges and expenses (including attorneys' fees), judgments, fines and amounts paid in settlement 
and (B) advance expenses in accordance with Section 2 of this Article VI, in each case with respect to any Proceeding in connection with which he or she is an Indemnified Person, including an action by or in 
the right of the Company, to the fullest extent permitted by any applicable portion of this Article VI that shall not have been invalidated or held to be unenforceable and as permitted by applicable law. 



Exhibit 22 

GUARANTEED SECURITIES 

Pursuant to Item 601 (b)(22] of Regulation S-K, set forth below are securities issued by NextEra Energy Capital Holdings, Ina (Issuer) and guaranteed by NextEra Energy, Ina (Guarantor). 

Issued under the Indenture (For Unsecured Debt Securities), dated as of June 1, 1999 

3.55% Debentures Series due Mey 1. 2027 ___ _ _ - _._ 
3.50% Debentures, Series due April 1, 2029 
Senes J Debentures due September 2024 
2.75% Debentures, Series due November 1. 2029 
Senes K Debentres due March 1. 2025 
2.25% Debentures, Series due June 1, 2030 

Senes L Debentures d>e September 1, 2023 
1.90% Debentures, Series due June 15. 2028 
1.875% Debentures. Senes due January 15. 2027 
2.44% Debentures, Series due January 15, 2032 
3.0C% Debentures Stnwdue January 15 2052 
4.30% Debentures, Series due 2062 
4.45% Dctecntur-'s Sen^s due June 20, 3G25 
4.625% Debentures, Series duo Juty 15. 2027 
5.00% Cabarrturoc Seras due Ady *5 2032 
Series M Debentures due September 1, 2027 
4.90% Debentures Ser as oca Fahrusry 24, 2023 
5.00% Debentures, Series due February 28. 2030 
54)5% DMierfufes Sanas d_e Fatns-y 28 2033 
5.25% Debentures, Series due February 28. 2053 
Costing Hate DetenVc®. Series due January 29 2026 _ 
4.95% Debentures, Series due January 29, 2026 
4.90% Debentures Sei.es <Le March 15 2029 _ 
5.25% Debentures, Senes due March 15. 2034 
155% DebeptuT« 3e"«dce Ma’c^ 15 2954 
4.85% Debentures, Series due Apnl 30, 2031 
Series N Debentures cue June 1 7MB _ 

Issued under the Indenture (For Unsecured Subordinated Debt Securities), dated as of June 1, 2006 
Seres B JijnorSutMrafVr.^.iEtl*-»».-*»^ 7^66 _ _ _ 
Series C Junior Subordinated Debentures due 2067 
Senes t Juncr St-bord nair-d Esoa"tu res dua S«£t*~ber 29, 2067 ’ ^Bb-
Series M Junior Subordinated Debentures due December 1, 2077 
Seres M Ju^or Subo'ornatad De bar! -'es du* 1, 20?S 
Series O Junior Subordinated Debentures due May 1, 2079 
Senes PJur or Scbort w'edDeoíntJ'es due ‘JardilS. 2C82 
Series Q Junior Subordinated Debentures due September 1, 2054 
Series Rj-n or ̂ ¡.bm,'»etiDsoer»^ys£^^6 15. 2054 



Exhibit 31(a) 

Rule 13a-14(a)/15d-14(a) Certification 

I, John W. Ketchum, certify that. 

1. I have reviewed this Form 10-Q for the quarterly period ended June 30, 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with 
respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present tn ail material respects the financial condition, results of operations and cash flows of the registrant as of. and for, the periods presented in this 
report; 

4. The registrants other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-l5(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act 
Rules 133-1 5(f) and 15d-15(f)) for the registrant and have-

la) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to ba designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made 
known to us by others within those entitles, particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such Internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our oondusions about the effectiveness of the disdosure controls and procedures, as of the end of the period covered by this report based on 
such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or 
is reasonably likely to matenally affect, the registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit committee of the registrants board of directors (or persons performing the 
equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operatian of internal control over finandal reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; 
and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the reg strant's internal control over financial reporting. 

Date: July 24, 2024 

_ JOHN W. KETCHUM_ 
John W. Ketchum 

Chairman, President and Chief Executive Officer 
of NextEra Energy, Inc. 



Exhibit 31(b) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Brian W. Bolster, certify that. 

*1. I have reviewed this Form 1O-Q for the quarterly period ended June 30, 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with 
respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information Included In this report, fairly present in all material respect the financial condition, results of operations and cash flows of the registrant as of. and for, the periods presented in this 
report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-l5(e) and 15d-l5(e)) and internal control over financial reporting (as defined in Exchange Act 
Rules 13a—15(f) and 15d-15(f)) for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made 
known to us by others within those entities, particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation cf 
financial statements for external purposes in accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on 
such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the reg'strant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or 
is reasonably likely to materially affect, the registrant's internal control over financial reporting; and 

5. The registrants other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit committee of the registrants board of directors (or persons performing the 
equivalent functions); 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; 
and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting. 

Date July 24. 2024 

BRIAN W. BOLSTER 
Brian W. Bolster 

Executive Vice President, Finance and 
Chief Financial Officer 
ofNextEra Energy, Inc. 



Exhibit 31(c) 

Rule 13a-14(a)/15d-14(a} Certification 

l, Armando Pimentel, Jr., certify that: 

1. I have reviewed this Form *10-0 for the quarterly period ended June 30, 2024 of Florida Power & Light Company (the registrant), 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with 
respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this 
report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-l5(e) and lSd*t5(e)) and internal control over financial reporting (as defined in Exchange Act 
Rules 13a-1 5(f) and 15d-15(f)) for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made 
known to us by others within those entities, particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability nf financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on 
such evaluation; and 

(d) Disclosed in this report any change in the registrants internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or 
is reasonably likely to materially affect, the registrant's internal control over financial reporting; and 

5. The registrant’s other certifying officer and 1 have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit committee of the registrants board of directora (or persons performing the 
equivalent functions): 

(a) AH significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; 
and 

(b) Any fraud, whether or not material, that Involves management brother employees who have a significant role in the registrants internal control over financial reporting. 

Date: July 24, 2024 

ARMANDO PIMENTEL, JR. 
Armando Pimentel, Jr. 

President and Chief Executive Officer 
of Florida Power & Light Company 



Exhibit 31(d) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Brian W. Bolster, certify that: 

1. I have reviewed this Form 1O-Q for the quarterly period ended June 30, 2024 of Florida Power & Light Company (the registrant]; 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with 
respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included In this report, fairly present In all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented In this 
report; 

4. The registrant's other certifying officerand I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act 
Rules 13a-15(f) and 15d-15(f))for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made 
known to us by others within those entities, particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes In accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this reportour conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on 
sudi evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, ar 
is reasonably likely to matenally affect, the registrant's internal control over financial reporting, and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit committee of the registrant's board of directors (or persons performing the 
equivalent functions): 

(a) AH significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting v4iich are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; 
and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting. 

Date: July 24, 2024 

BRIAN W. BOLSTER 
Brian W. Bolster 

Executive Vice President, Finance 
anc Chief Financial Officer 

of Florida Fewer & Light Company 



Exhibit 32(a) 

Section 1350 Certification 

We, John W. Ketchum and Brian W. Bolster, certify, pursuant to Section 90S of the Sarbanes-Oxley Ad of 2002 that: 

(1) The Quarterly Report on Form 10-Q of NextEra Energy, Inc. (the registrant) for the quarterly period ended June 30, 2024 (Report) fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the registrant 

Dated: July 24, 2024 

_ JOHN W. KETCHUM_ 
John W. Ketchum 

Chairman, President and Chief Executive Officer 
of NextEra Energy, Inc. 

BRIAN W. BOLSTER 
Brian W, Bolster 

Executive Vice President, Finance and 
Chief Financial Officer 
of NextEra Energy, Inc. 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the registrant and furnished to the Securities and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(bX32) of Regulation S-K and Section 906 of the Sarbanes-Oxley Act of 2002 and, accordingly, Is not being filed with the Securities and Exchange Commission as part of the 
Report and is not to be incorporated by reference into any filing of the registrant under the Securities Act of 1933 or the Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general incorporation language contained in 
such filing). 



Exhibit 32(b) 

Section 1350 Certification 

We, Armando Pimentel, Jr. and Brian W. Bolster, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that 

(1) The Quarterly Report on Form 10-Q of Florida Power & Light Company (the registrant) forthe quarterly period ended June 30, 2024 (Report) fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the registrant 

Dated: July 24, 2024 

ARMANDO PIMENTEL, JR. 
Armando Pimentel, Jr. 

President and Chief Executive Officer 
of Florida Power & L’gh; Company 

BEHAN W. BOLSTER 
Brian W. Bolster 

Executive Vice President, Finance 
and Chief Financial Officer 

of Florida Power i Light Company 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the regstrant and furnished to the Securities and Exchange Commission or Its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(b)(32) of Regulation S-K and Section 906 of the Sarbanes-Oxley Act of 2002 and, accordingly, is not being filed with the Securities and Exchange Commission as part of the 
Report and is not to be incorporated by reference into any filing of the registrant under the Securities Act of 1933 or the Securites Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general incorporation language contained in 
such filing). 



Exhibit 3 (g) 

Quarterly Report on Form 10-Q for the quarterly period ended September 30, 2024. 
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DEFINITIONS 

Acronyms and defined terms used in the text include the following: 

Term 

2021 rate agreement 

I_ _ 
AFUDC 

Meaning 

December 2021 FPSC. final order approving a stipulation and settlement between FPL and several intervenors in FPL's base rate 
proceeding 

allowance for funds used during construction 

AFUDC -equity equity component of AFUDC _ J 

AOCI accumulated other comprehensive income (loss) 

CSCS agreement amended and restated cash sweep and credit support agreement 

Duane Arnold Duane Arnold Energy Center 

FERC U.S. Federal Energy Regulatory Commission 
Florida Southeast Connection 

FPL~~ 

FPSC 

Florida Southeast Connection, LLC, an entity in which, as of September 30, 2024, a NextEra Energy Resources' subsidiary has a 
noncontrolling ownership interest 

Florida Power & Light Company_ _ 

Florida Public Service Commission 

fuel clause fuel and purchased power cost recovery clause, as established by the FPSC -1

GAAP generally accepted accounting principles in the U.S. 

ITC 
kWh 

Management's Discussion 

MMBtu 

kilowatt-hour(s) 

Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations 

One million British thermal units 

MW * 

MWh 

NEE'J^_ 

NEECH 

megawatt(s) 

megawatt-hour(s) 

NextEra Energy, Inc. ▼ 

NextEra Energy Capital Holdings, Inc. 

NEER an operating segment comprised of NextEra Energy Resources and NEET 

NEET NextEra Energy Transmission, LLC 

NEP NextEra Energy Partners, LP 

NEP OpCo 

net generation 

NextEra Energy Operating Partners, LP, a subsidiary of NEP 

net ownership interest in clant(s) generation ^Bh4lBB 
NextEra Energy Resources 

Note 

NextEra Energy Resources, LLC 

Note_ to condensed consolidated financial statements 

NRC 

O&M expenses. 

U.S. Nuclear Regulatory Commission 

other operations and maintenance expenses in the condensed consolidated statements of income 

other comprehensive income 

over-the-counteF^^^^^^B^^H^^' 

other than temporary impairment or other than temporarily impaired 

production tax credit_ _ _ -- U 
return on common equity as determined for regulatory purposes 

OCI 

OTT1 

regulatory ROE 

renewable energy tax credits^^^JJ^^production tax credits and investment tax credits collectively 

RNG renewable natural gas 

Sabal Trail Trail Transmission, LLC, an entity in which a NextEra Energy Resources1 subsidiary has a noncontrolling ownership interest"^ 

Seabrook 

sec"* 
U.S. 

VIE 

Seabrook Station 

£u.S. Securities and Exchange Commission_ 

United States of America 

variable interest entity ' 

NEE, FPL, NEECH, NextEra Energy Resources and NEET each has subsidiaries and affiliates with names that may include NextEra Energy, FPL, NextEra Energy 
Resources, NextEra Energy Transmission, NextEra, FPL Group, FPL Energy, FPLE, NEP and similar references. For convenience and simplicity, in this report the terms 
NEE, FPL, NEECH, NextEra Energy Resources, NEET and NEER are sometimes used as abbreviated references to specific subsidiaries, affiliates or groups of 
subsidiaries or affiliates. The precise meaning depends on the context. 
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FORWARD-LOOKING STATEMENTS 

This report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements that express, or involve 
discussions as to, expectations, beliefs, plans, objectives, assumptions, strategies, future events or performance (often, but not always, through the use of words or 
phrases such as may result, are expected to, will continue, is anticipated, believe, will, could, should, would, estimated, may, plan, potential, future, projection, goals, 
target, outlook, predict and intend or words of similar meaning) are not statements of historical facts and may be forward looking. Forward-looking statements involve 
estimates, assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by reference to, and are accompanied by, the following 
important factors (in addition to any assumptions and other factors referred to specifically in connection with such forward-looking statements) that could have a 
significant impact on NEE's and/or FPL's operations and financial results, and could cause NEE's and/or FPL's actual results to differ materially from those contained or 
implied in forward-looking statements made by or on behalf of NEE and/or FPL in this combined Form 10-Q, in presentations, on their respective websites, in response to 
questions or otherwise. 

Regulatory, Legislative and Legal Risks 

■ NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected by the extensive regulation of their 
business. 

• NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected if they are unable to recover in a timely 
manner any significant amount of costs, a return on certain assets or a reasonable return on invested capital through base rates, cost recovery clauses, other 
regulatory mechanisms or otherwise. 

• Regulatory decisions that are important to NEE and FPL may be materially adversely affected by political, regulatory, operational and economic factors. 

• Any reductions or modifications to, or the elimination of, governmental incentives or policies that support utility scale renewable energy, including, but not limited 
to, tax laws, policies and incentives, renewable portfolio standards and feed-in-tariffs, or the imposition of additional taxes, tariffs, duties or other assessments on 
renewable energy or the equipment necessary to generate or deliver it, could result in, among other items, the lack of a satisfactory market for the development 
and/or financing of new renewable energy projects, NEE and FPL abandoning the development of renewable energy projects, a loss of investments in 
renewable energy projects and reduced project returns, any of which could have a material adverse effect on NEE and FPL's business, financial condition, 
results of operations and prospects. 

• NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected as a result of new or revised laws or 
regulations or interpretations of these laws and regulations. 

• NEE and FPL are subject to numerous environmental laws, regulations and other standards that may result in capital expenditures, increased operating costs 
and various liabilities, and may require NEE and FPL to limit or eliminate certain operations. 

• NEE's and FPL's business could be negatively affected by federal or state laws or regulations mandating new or additional limits on the production of 
greenhouse gas emissions. 

• Extensive federal regulation of the operations and businesses of NEE and FPL exposes NEE and FPL to significant and increasing compliance costs and may 
also expose them to substantial monetary penalties and other sanctions for compliance failures. 

• Changes in tax laws, guidance or policies, including but not limited to changes in corporate income tax rates, as well as judgments and estimates used in the 
determination of tax-related asset and liability amounts, could materially adversely affect NEE's and FPL's business, financial condition, results of operations and 
prospects. 

• NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected due to adverse results of litigation. 

• Allegations of violations of law by FPL or NEE have the potential to result in fines, penalties, or other sanctions or effects, as well as cause reputational damage 
for FPL and NEE, and could hamper FPL’s and NEE’s effectiveness in interacting with governmental authorities. 

Development and Operational Risks 

• NEE's and FPL's business, financial condition, results of operations and prospects could suffer if NEE and FPL do not proceed with projects under development 
or are unable to complete the construction of, or capital improvements to, electric generation, transmission and distribution facilities, gas infrastructure facilities 
or other facilities on schedule or within budget. 

• NEE and FPL face risks related to project siting, financing, construction, permitting, governmental approvals and the negotiation of project development 
agreements that may impede their development and operating activities. 

• The operation and maintenance of NEE's and FPL's electric generation, transmission and distribution facilities, gas infrastructure facilities and other facilities are 
subject to many operational risks, the consequences of which could have a material adverse effect on NEE's and FPL's business, financial condition, results of 
operations and prospects. 
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• NEE's and FPL's business, financial condition, results of operations and prospects may be negatively affected by a lack of growth, slower growth or a decline in 
the number of customers or in customer usage. 

• NEE's and FPL's business, financial condition, results of operations and prospects can be materially adversely affected by weather conditions and related 
impacts, including, but not limited to, the impact of severe weather. 

• Threats of terrorism and catastrophic events that could result from geopolitical factors, terrorism, cyberattacks, or individuals and/or groups attempting to disrupt 
NEE's and FPL's business, or the businesses of third parties, may materially adversely affect NEE's and FPL's business, financial condition, results of operations 
and prospects. 

• The ability of NEE and FPL to obtain insurance and the terms of any available insurance coverage could be materially adversely affected by international, 
national, state or local events and company-specific events, as well as the financial condition of insurers. NEE's and FPL's insurance coverage does not provide 
protection against all significant losses. 

• NEE invests in gas and oil producing and transmission assets through NEER's gas infrastructure business. The gas infrastructure business is exposed to 
fluctuating market prices of natural gas, natural gas liquids, oil and other energy commodities. A prolonged period of low gas and oil prices could impact NEER's 
gas infrastructure business and cause NEER to delay or cancel certain gas infrastructure projects and could result in certain projects becoming impaired, which 
could materially adversely affect NEE's business, financial condition, results of operations and prospects. 

• If supply costs necessary to provide NEER's full energy and capacity requirement services are not favorable, operating costs could increase and materially 
adversely affect NEE's business, financial condition, results of operations and prospects. 

• Due to the potential for significant volatility in market prices for fuel, electricity and renewable and other energy commodities, NEER's inability or failure to 
manage properly or hedge effectively the commodity risks within its portfolios could materially adversely affect NEE's business, financial condition, results of 
operations and prospects. 

• Reductions in the liquidity of energy markets may restrict the ability of NEE to manage its operational risks, which, in turn, could negatively affect NEE's 
business, financial condition, results of operations and prospects. 

• NEE's and FPL's hedging and trading procedures and associated risk management tools may not protect against significant losses. 

• If price movements significantly or persistently deviate from historical behavior, NEE's and FPL's risk management tools associated with their hedging and 
trading procedures may not protect against significant losses. 

• If power transmission or natural gas, nuclear fuel or other commodity transportation facilities are unavailable or disrupted, the ability for subsidiaries of NEE, 
including FPL, to sell and deliver power or natural gas may be limited. 

• NEE and FPL are subject to credit and performance risk from customers, hedging counterparties and vendors. 

• NEE and FPL could recognize financial losses or a reduction in operating cash flows if a counterparty fails to perform or make payments in accordance with the 
terms of derivative contracts or if NEE or FPL is required to post margin cash collateral under derivative contracts. 

• NEE and FPL are highly dependent on sensitive and complex information technology systems, and any failure or breach of those systems could have a material 
adverse effect on their business, financial condition, results of operations and prospects. 

• NEE's and FPL's retail businesses are subject to the risk that sensitive customer data may be compromised, which could result in a material adverse impact to 
their reputation and/or have a material adverse effect on the business, financial condition, results of operations and prospects of NEE and FPL. 

• NEE and FPL could recognize financial losses as a result of volatility in the market values of derivative instruments and limited liquidity in OTC markets. 

• NEE and FPL may be materially adversely affected by negative publicity. 

• NEE's and FPL's business, financial condition, results of operations and prospects may be adversely affected if FPL is unable to maintain, negotiate or 
renegotiate franchise agreements on acceptable terms with municipalities and counties in Florida. 

• NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected by work strikes or stoppages and 
increasing personnel costs. 

• NEE's ability to successfully identify, complete and integrate acquisitions is subject to significant risks, including, but not limited to, the effect of increased 
competition for acquisitions resulting from the consolidation of the energy industry. 

Nuclear Generation Risks 

• The operation and maintenance of NEE's and FPL's nuclear generation facilities involve environmental, health and financial risks that could result in fines or the 
closure of the facilities and in increased costs and capital expenditures. 

• In the event of an incident at any nuclear generation facility in the U.S. or at certain nuclear generation facilities in Europe, NEE and FPL could be assessed 
significant retrospective assessments and/or retrospective insurance premiums as a result of their participation in a secondary financial protection system and 
nuclear insurance mutual companies. 

5 



• NRC orders or new regulations related to increased security measures and any future safety requirements promulgated by the NRC could require NEE and FPL 
to incur substantial operating and capital expenditures at their nuclear generation facilities and/or result in reduced revenues. 

• The inability to operate any of NEE's or FPL's nuclear generation units through the end of their respective operating licenses or planned license extensions could 
have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and prospects. 

• NEE's and FPL's nuclear units are periodically removed from service to accommodate planned refueling and maintenance outages, and for other purposes. If 
planned outages last longer than anticipated or if there are unplanned outages, NEE's and FPL's business, financial condition, results of operations and 
prospects could be materially adversely affected. 

Liquidity, Capital Requirements and Common Stock Risks 

• Disruptions, uncertainty or volatility in the credit and capital markets, among other factors, may negatively affect NEE's and FPL's ability to fund their liquidity and 
capital needs and to meet their growth objectives, and can also materially adversely affect the business, financial condition, liquidity, results of operations and 
prospects of NEE and FPL. 

• NEE's, NEECH's and FPL's inability to maintain their current credit ratings may materially adversely affect NEE's and FPL's liquidity and results of operations, 
limit the ability of NEE and FPL to grow their business, and increase interest costs. 

• NEE's and FPL's liquidity may be impaired if their credit providers are unable to fund their credit commitments to the companies or to maintain their current credit 
ratings. 

• Poor market performance and other economic factors could affect NEE's defined benefit pension plan's funded status, which may materially adversely affect 
NEE's and FPL's business, financial condition, liquidity, results of operations and prospects. 

• Poor market performance and other economic factors could adversely affect the asset values of NEE's and FPL's nuclear decommissioning funds, which may 
materially adversely affect NEE's and FPL's business, financial condition, liquidity, results of operations and prospects. 

• Certain of NEE's investments are subject to changes in market value and other risks, which may materially adversely affect NEE's liquidity, financial condition 
and results of operations. 

• NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if its subsidiaries are unable to pay upstream 
dividends or repay funds to NEE. 

• NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if NEE is required to perform under 
guarantees of obligations of its subsidiaries. 

• NEP may not be able to access sources of capital on commercially reasonable terms, which would have a material adverse effect on its ability to consummate 
future acquisitions and on the value of NEE's limited partner interest in NEP OpCo. 

• Disruptions, uncertainty or volatility in the credit and capital markets may exert downward pressure on the market price of NEE's common stock. 

• Widespread public health crises and epidemics or pandemics may have material adverse impacts on NEE’s and FPL's business, financial condition, liquidity, 
results of operations and prospects. 

These factors should be read together with the risk factors included in Part I, Item 1 A. Risk Factors in NEE's and FPL's Annual Report on Form 10-K for the year ended 
December 31, 2023 (2023 Form 10-K), and investors should refer to that section of the 2023 Form 10-K. Any forward-looking statement speaks only as of the date on 
which such statement is made, and NEE and FPL undertake no obligation to update any forward-looking statement to reflect events or circumstances, including, but not 
limited to, unanticipated events, after the date on which such statement is made, unless otherwise required by law. New factors emerge from time to time and it is not 
possible for management to predict all of such factors, nor can it assess the impact of each such factor on the business or the extent to which any factor, or combination 
of factors, may cause actual results to differ materially from those contained or implied in any forward-looking statement. 

Website Access to SEC Filings. NEE and FPL make their SEC filings, including the annual report on Form 10-K, quarterly reports on Form 10-Q, current reports on 
Form 8-K, and any amendments to those reports, available free of charge on NEE's internet website, www.nexteraenergy.com, as soon as reasonably practicable after 
those documents are electronically filed with or furnished to the SEC. The information and materials available on NEE's website (or any of its subsidiaries' or affiliates' 
websites) are not incorporated by reference into this combined Form 10-Q. 

6 



PART I - FINANCIAL INFORMATION 

Item 1. Financial Statements 

0.60 _ $_ 2.80 

0.60 $ 2.79 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 

$ 

$ 

0.90 

0.90 

$ 

$ 

3.02 

3.02 

Nine Months Ended 
September 30, 

Three Months Ended 
September 30, 

NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(millions, except per share amounts) 
(unaudited) 

$ 

OPERATING EXPENSES 
L Fuel, purchased power and interchange^ "r _ _ * 

Other operations and maintenance 
Depreciation and amortization * 
Taxes other than income taxes and other - net 

T"Total operating expenses - net ^I^B^^^^^MM^^B^B^M^B^B^^^^BB^BMB 
GAINS ON DISPOSAL OF BUSINESSES/ASSETS - NET 

income* _ JI_ _ 
OTHER INCOME (DEDUCTIONS) 
r Interest expense 

Equity in earnings (losses) of equity method investees 

C Allowance for equity funds used during construction'^^B^^^^^H^^^^MH^^H^^BBBI 
Gains on disposal of investments and other property - net 

r Change In unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds” 
1 net _ _ 

Other net periodic benefit income 

Total other income (deductions) - net 
INCOME 
INCOME TAX EXPENSE (BENEFIT) 

NET LOSS ATTRIBUTABLE TO NONCONTROLLING INTERESTS 

NET INCOME ATTRIBUTABLE T0*ÑEE*^^E-^HI^2^JI^^^EÍ^9MMMi 
Earnings per share attributable to NEE: 

Basic 7 
Assuming dilution 

2024 2023 2024 2023 
S 7,667 J. 7,172 $ 19,368 $ 21,236 

1^451^ 1,554 Ü4937 4,28o‘ 
1,247 1,196 3,541 3,391 

M 1 957 ~X M 3,949 _MC4 272 . 
602 636 1,721 1,727 

4,942 5,343 13,148 13.670 
231 7 318 11 

2,856 1,836 6,538 7,577 

CL817)"S^BT (26) (2,960) *SBT 0,344) 
237 (954) 599 (721) 

B^B^K? so 3 147 i os I 
1 29 132 126 

^^■K_108 <98) 148 (10) 
66 62 171 184 
95 81 ' 218 “ 288 . 

_ (1,260) _ (863) (1,545) (1,372) 
1,696 973 4,993 6.205 

5 (46) 163 838 

’_ 1,591 _ 1.019 _ 4,825 _ 5.367 , 

261 200 918 733 
S 1,852 $ 1,219 $ 5,743 S 6.100 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

(millions) 
(unaudited) 

Three Months Ended September 
30, 

Nine Months Ended September 
30, 

2024 2023 2024 2023 

NET INCOME W  y  $ 1,59?" $ 1,019 $ 4,825 $ 5,367 ■ 
OTHER COMPREHENSIVE INCOME (LOSS), NET OF TAX _ _ _ 

[Reclassification of unrealized losses on cash flow hedges from AOCI to net income (net of $0 tax benefit, $0 _tax benefit, $0 tax benefit and $1 tax benefit, respectively) 

Net unrealized gains (losses) on available for sale securities: 

rNet unrealized gains (losses) on securities still held (net of $1 0 tax expense, $6 tax benefit, $7 tax 
expense and $7 tax benefit, respectively) _ __ _ 32 (19) 23 _;20) 

Reclassification from AOCI to net income (net of $1 tax benefit, $1 tax benefit, $2 tax benefit and $3 tax 
benefit, respectively) 12 6 9 

F Defined benefit pension and other benefits plans 

Reclassification from AOCI to net income (net of $0 tax benefit, $0 tax benefit, $0 tax benefit and $0 tax 
benefit, respectively) 

J’ Net unrealized gains (losses) on foreign currency translation 
Other comprehensive income related to equity method investees (net of $0 tax benefit, $0 tax benefit, $0 tax 

benefit and $0 tax benefit, respectively) 1 — 1 — 

) 1 Total other comprehensive income (loss)Tnetoftax"^^^|^H^^^^^|^^^^^^|^^^|^^ _ 43  (32) 18  (11) 
COMPREHENSIVE INCOME   1,634   987 4,843   5,356 

COMPREHENSIVE LOSS ATI RIBUTABLE TO NONCONTROLLING INTERESTS ~ 260"" * 92 * 734 

COMPREHENSIVE INCOME ATTRIBUTABLE TO NEE $ 1,894 $ 1,192 $ 5,764 $ 6,090 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED BALANCE SHEETS 

(millions, except par value) 
(unaudited) 

.«SETS 
Current assets: 

September 30, 
2024 

December 31, 
2023 

v Cash and cash equivalents  2,263 $ 2,690 
Customer receivables, net of allowances of $63 and $52, respectively 3,553 3,609 
Other receivables _ — 796 M4 
Materials, supplies and fuel inventory 2,258 2,106 
Regulatory assets _ _ _ _^^3^^^B^MBt.^lB^^^BHBBI^B^^BB^Bi^B^BHiBMBI^Bi^MH^B^^^&— 572 _^BI^H^B T460 
Derivatives 875 1,730 

assets 
Other 

current assets 
Other assets: 
¿ Property, plant and equipment - net ($22,41 8 ana $26.900 related to VIEs, respectively) 

Special use funds 
Investment in equity method investees _ 
Prepaid benefit costs 
Regulatory assets'^^^B^^^^^^^B^^^^M^^^H^B^^E^^BB 
Derivatives 
Goodwin L^^B^H^BHMBB^BHMB^BH^^M^^^^H^B 
Other 

Total other assets 
TOTAL ASSETS 
LIABILITIES, REDEEMABLE NONCONTROLLING INTERESTS AND EQUITY^j^BB 
Current liabilities: 
~ Commercial paper 
Other short-term debt 

|" Current portion of long-term debt ($28 and $66 related to VlEsFrespectively) 
Accounts payable ($60 and $1,718 related to VIEs, respectively) 

i Customer deposits 
Accrued interest and taxes 
Denvatives_ ~~BI^BBB^^^Bl^lB^BaB^B^^^^BM 
Accrued construction-related expenditures 

P Regulatory liabilities 
Other 

► current liabilities 
Other liabilities and deferred credits: 
£ Long-term debt ($832 and $1,374 related to VIEs, respectively) 
Asset retirement obligations 
Deferred income taxes"^|^B^B^^B^^^^^^^— 
Regulatory liabilities 
Derivatives^e^^^^^^^^^BIB^B^^B^^^^^^^B^B^H^^B 
Other 

F .Total other liabtirties and deferred credits 
TOTAL LIABILITIES 

F 627 ' 
1,236 1,335 

12,180 *’_ 15,361 

9,755 8,698 

IMBL7<25g ̂JBMHK^ ̂i 56
2,237 2,112 
5,030 '^Bi^^E.^ sai 
1,578 1,790 
4,91 9 ?BMF 5,091 ’ 

_ 8,746_ 7,704 
_ 173,833 _ 162,128 
$ 186,013 $ 177,489 

5,140 255 
BI^BIM^B 7,657 e.wi ) 

4,884 8,504 
683 LV 

1,758 970 
1,122^ '^^BW 
1,616 1,861 
371 M(J 

_ 2,546  2,999 
' 29,647" 27,963 

_ 66,100   61,405 
3,557 3,403 

1 ̂954 _~3BBK. ’ °- 1 
10,501 10,049 

^^^H^BF 2,404 2,741 1 
_ 3,312 _ 2,762 
_ 96,828 _ 90,502 

126,475 118,465 
COMMITMENTSAND CONTINGENCIES 
REDEEMABLE NONCONTROLLING INTERESTS - VIEs 1,256 

EQUITY 1 

Common stock ($0.01 par value, authorized shares - 3,200; outstanding shares - 2,056 and 2,052, 
respectively) 21 21 

_ Additional paid-In capital __ _ _ _ _ 17,359 17,365 
Retained earnings 32,802 30,235 

"“Accumulated other comprehensive loss (Í31) (153) 
Total common shareholders' equity 50,051 47,468 

Noncontroiling interests ($9.349 and $10.180 related to VIEs. respectively) ̂ BBM^B^^^^^EZS^^^BBfc-^^^BB^B^^^^BB^y^ 9,437 10,300 
TOTAL EQUITY  59,538   57,768 
TOTAL LIABILITIES, REDEEMABLE NONCONTROLUNG INTERESTS AND EQUITY $ 186,013 $ 177,489 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions) 
(unaudited) 

Nine Months Ended September 30, 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net income 

| Adjustments to reconcile net income to net cash provided by operating activities_ 
Depreciation and amortization 

►X Nuclear fuel and other amortization ^BBK^ _ 
Unrealized losses (gains) on marked to market derivative contracts - net 
Foreign currency transaction losses (gains) 
Deferred income taxes 

|f Cost recovery clauses fees 
Equity in lasses (earnings) of equity method investees 
Distributions of earnings from equity method investees 
Gains on disposal of businesses, assets and investments — net 

F _ Recoverable storm-related nnsts 
Other - net 

tr Changes in operating assets and liabilities: ^^^BlBBM^BSlflHBHHBI 
Current assets 
Noncurrent 
Current liabilities 

B^E Noncurrent 
Net cash provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES _ S^MBB^BEB** 
Capital expenditures of FPL 

| independent power and other investments of NEER 
Nuclear fuel purchases 

£ Other capital expenditures 
Sale of independent power and other investments of NEER 

£ Proceeds from sate'or maturity of securities in special use funds and other investmentF^H 
Purchases of securities in special use funds and other investments 

L Other - net . _ _ 
Net cash used in investing activities 

cash flows from financing activities 

2024 2023 

$ 4,825 $ 5,367 

3,949 4,272 
_ _ ~_230 _ _ “ 198 
_ 514 _ (2,494) 

0 > 71 
550 466 

^^■^^^^946 '°20
(599) 721 

MBHMB 641 MHV 520
(450) (137) 

BBBBB— (139) _ ’366) 
(36) 40 

MB* I 
(146) (206) 
(137) (330) 

1,004 (757) 
128 38 

11,279 8,423 

_ ._ I 
__ (6,221) ___ (7,279) 

2* (13,436) HUB* .(11,456) 
(334) (126) 

■Kñs=_ (117) (49) 
2,208 1,353 
3,318 3.539 
(3,770) (4,759) 
(32)'^^^^“ 

(18,384) (18,777) 

Issuances of long-term debt, including premiums and discounts 16,175 9,978 
1 Retirements of long-term debt _ f8,94l) ^B (5.084! 
Net change in commercial paper (680) 2,276 

from other short-term debt 6,358 1.925 
Repayments of other short-term debt (1 ,473) (638) 

I Payments to related parties under a cash sweep and credit support agreement - nei (1,460) (206) 
Issuances of common stock/equity units - net (7) 4,505 

on common stock (3,176) (2,823) 
Other -net (537) (230) 
W Net cash by 
Effects of currency translation on cash, cash equivalents and restricted cash — (12) 
Net decrease in cash, cash equivalents and restricted cash " - (846| (663) 
Cash, cash equivalents and restricted cash at beginning of period _ 3,420_ 3,441 

Cash, cash equivalents and restricted cash at end of period  $_ 2>574 $_ 2,778 
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION _ 
c Cash paid for interest (net of amount capitalized) $ 1,924 $ 1,797, 
Cash paid (received) for income taxes - net $ (615) $ 323 

SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINANCING ACTIVITIES _ _ X- -
Accrued property additions $ 4,384 $ 6,148 

i RIght-of-use asset in exchange for finance lease liability $ ^^^B 482 $ ^B^^B 119 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY 

(millions, except per share amounts) 
(unaudited) 

Common Stock 

Shares 

(261) 

(1,059) 

$ 59,538 $ 2,056 32,802 

49,140 _ S_ 10,296 _ » 69,43t 

Retained 
Earnings 

Total 
Equity 

Aggregate 
Par Value 

Additional 
Paid-In 
Capital 

Non¬ 
controlling 
Interests 

Redeemable 
Non-controlling 

Interests 

1,852 
I .85 
(1,059) 

*42 
(4) 

Total Common 
Shareholders' 

Equity 

Accumulated 
Other 

Comprehensive 
Loss 

(171) _$ _ 32,008 
1,852 

2,055 $ _ 21 $ 17^82 J 
Three Months Ended September 30, 2024 
Batanees, June 30, 2024 

Net income floss) 

Share-based payment activity 

Dividends on common stock (aI

| Otner comprehensive income 

Other differential membership interests activity 

r Disposal of subsidiaries with noncontrofling 
interests^’ 

Other -net (18) 
9,487 

(2) 
(131) 

(4) 
17,359 

(5) 
50,051 

(a) Dividends per share were $0.51 5 for the three months ended September 30, 2024. 
(b) See Note 11 - Disposal of Businesses. 

Nine Months Ended September 30, 2024 
Balances, December 31.2023 _ 

Common Stock 
Additional 

Aggregate Paid-In 
Shares Par Value Capita! 

* 2.052 _ $ 21 v $ 17,385 

Accumulated 
Other 

Comprehensive 
Loss 

$ (153) 

Retained 
Earnings 

30,235 
Net income (loss) 5,743 

f Issuances of common stack/equity units - net 

Total 
Common 

Shareholders' 
Equity 

Non¬ 
controlling 
Interests 

Redeemable 
Total Non-controlling 
Equity Interests 

$ _ 47,468 $ 
5,743 

(40) _ 

10,300 _ £_57i768_ $_ 1,256 

Share-based payment activity 4 — 196 196 
Dividends on common stock*1

Other comprehensive income (loss) — — — 21 — 21 (3) — 

Other differential membership interests activity 

Disposal ofsubsidianeswith noncontrolling 
interests13’_ _ _ 

Other- net — — 

Balances. September 30, 2024 2,056 $ 21 
_ (54) 1 — 
$ 17,359 S_ (131) $ 32,802 

(53) 
$ 50,051 

(a) Dividends per share were $0.515 for each of the quarterly periods in 2024. 
(b) See Note 11 - Disposal of Businesses. 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. 
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY 

(millions, except per share amounts) 
(unaudited) 

Three Months Ended September 30, 2023 

Balances, June 30. 2022 

Common Stock 
” Additional 

Aggregate Paid-In 
Shares Par Value Capital 

Accumulated 
Other 

Comprehensive 
Loss 

2,024 _ S_ 20 _£ _ 15/262 _ _ (200) 

Total 
Common Non-

Retained Shareholders' controlling 
Earnings Equity Interests 

29.711 _ 44.793 _S _ 8.771 

Redeemable 
Total Non-controlling 
Equity Interests 

$ 53,564 s nr 

Net income (loss) 1,219 1,219 (194) (6) 

Share-based payment activity 

Dividends on common stock1*1 (946) (946) ' 

Other comprehensive loss — — — (27) — (27) (5) — 

Other differential interests H) 

Other- net 

Balances. September 30, 2023 2.052 $ 21 $ 17,317 J_ (227) $ 29,984 $_ 47,095 

(23) -

3 9,155 ' 56,250 ' $_ 318* 

(a) Dividends per share were $0.4675 for the three months ended September 30, 2023. 

Common Stock 

Aggregate 
Nine Months Ended September 30, 2023 Shares Par Value 

Balances, December 31. 1.987 1 20 

Net income (loss) — — 

j Issuances of common stock/equity units — net 61 1

Share-based payment activity 4 — 

Accumulated 
Additional Other 
Paid-In Comprehensive Retained 
Capital Loss Earnings 

12.720 S 

4.513 

91 

(218) $ 26.707 

Total 
Common 

Shareholders' 
Equity 

Non¬ 
controlling 
Interests 

Redeemable 
Total Non-controlling 
Equity Interests 

S 39.229 5 3.097 * 48,326 5 1,110 

6,100 (752) 19 

* V 4 5,4 99 -

Dividends on common stock'91

Other comprehensive loss 

I Other differential membership interests activity 

Disposal of subsidiaries with noncontrolling 
interests*’ 

Other - net _ _ 

Balances, September 30, 2023 

(a) Dividends per share were $0.4675 for each of the quarterly periods in 2023. 
(b) See Note 11 - Disposal of Businesses. 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 1Q-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(millions) 
(unaudited) 

OPERATING REVENUES 
OPERATING EXPENSES 
t Fuel, purchased power and interchange~^^HH^H 
Other operations and maintenance 
Depreciation and amortization ~ 

Taxes other than income taxes and other - net 
*_ Total operating expenses - net ___ H 

OPERATING INCOME 
OTHER INCOME (DEDUCTIONS) 
Interest expense 

* Allowance for equity funds used during construction 
Other - net 

_ Total other deductions - net 

INCOME BEFORE INCOME TAXES 

incometaxesT^^^^^^^^H 
NETINCOME<a> 

Three Months Ended 
September 30, 

2024 2023 

$ 4,939 $ 5,475 

Nine Months Ended September 
30, 

2024 2023 

$ 13,163 $ 14 169 

1,208 ~339 3,322 3,764 > 
417 456 1,171 1,262 
974 ’■■11 424 □■■j ,971 ZHBZ 2.743 ' 

_ 511_ 551_ 1,455_ 1,498 

_ 3,110_ 3,770_ 7,919 9,267, 

_ 1,829_ 1,705_ 5,244_ 4,902 

_ — _ 4 
(304) (286) (874) (807) 
49 '^■0 *40 ■■■ 139 1001 
(4) 10 2 36 

Í_ (259) _ (236) _ (733) _ (671) 

1,570 1,469 4,511 4,231 
277 286 81 3 825 1 

$ 1,293 $ 1,183 $ 3,698 $ 3,406 

(a) FPL's comprehensive income is the same as reported net income. 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED BALANCE SHEETS 

(millions, except share amount) 
(unaudited) 

September 30, December 31, 
2024 2023 

ASSETS i 
Current assets: 
Cash and cash equivalents ’ 138 $ _ 57 1 
Customer receivables, net of allowances of $13 and $8, respectively 1,918 1,706 

Materials, supplies and fuel inventory _ _ _ 1,339 _ 1,339 
mo 1,431 ¡ 

Other 216 144 
assets 1,483 

Other assets: 

Special use funds 6,825 6,050 

Regulatory assets 4,562 4,343 
L 2-965 2,965 1 
Other 697 654 

Total other assets _ 91,707 86,473 1

TOTALASSETS $ _ 96J90_ $_ 91,469 

LIABILITIES AND EQUITY _ _ _ i 
Current liabilities: 
Commerce i paper "^^B^Y 350 2,3741 
Other short-term debt — 255 

V Current portion of k>nq-term debt *1,119 ”” 1.6651 
Accounts payable 891 977 

Accrued interest and taxes 1,280 661 
_ Accrued construction-related 
Regulatory liabilities 367 335 

r Othei 
Total current liabilities 6,402 8,076 

Other deferred credits- _ _ , 
Long-term debt 25,622 23,609 

obliaations 2,143 
Deferred income taxes 9,012 8,542 
Regulatory 10.338 9.893 । 
Other 378 371 

k Total other liabilities and deferred 
TOTAL LIABILITIES 53,959 52,634 
COMMITMENTS AND CONTINGENCIES _ -
EQUITY 
C Common stock (no par value.* i.OOO shares authorized, issued and outstanding; <^^^3CS^S^Bl^HH^^BI^B^3I^^BEr 1,373 1,373 

Additional paid-in capital __ 26,868 23,470 

TOTAL EQUITY 42,231 38,835 

TOTAL LIABILITIES AND EQUITY *_ 96/l90_ $_ 91.469 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions) 
(unaudited) 

Nine Months Ended September 
30, 

2024_ 2023 

CASH FLOWS FROM OPERATING ACTIVITIES _ 
Net income 

f Adjustments to reconcile net income to net cash provided bToperating activitiesi'JS 
Depreciation and amortization 

it Nudear fuel and other amortization 3 

3,698 $ 3,406 

1,971 2,743 
F 137j^^^K_116 

Deferred income taxes 
BE Cost recovery dauses and franchise fees 3 

Recoverable storm-related costs 
W  Other- net T 

234 (83) 
F 946 _JB^1 ,020 

(139) (366) 

k_ (5> 
Changes in operating assets and liabilities: 

(151) (648) 
Noncurrent assets (109) (142) 

IX Current liabilities X. 768 691 
Noncurrent liabilities (9) 17 

B^fÑet cash provided by operating activities i 

CASH FLOWS FROM INVESTING ACTIVITIES 
Capital _ (7,279) 
Nudear fuel purchases (188) (79) 

[ Proceeds from sale or maturity of securities In special use funds ' ¿,271 ¿XIBL 2.65 J 
Purchases of securities in special use funds (2,398) (2,908) 
Other (33) 

Net cash used in investing activities (6,536) (7,645) 

GASH FLOWS FROM FINANCING ACTIVITIES _ I 
Issuances of long-term debt, induding premiums and discounts 3,205 5,478 

C Retirements long-term debt T_ ___-_JB^HBH^BHBBBMBBBHBBHBI^^HBHB^M^HKJ I1 ,720) (1 ■ 548) 
Net change in commercial paper (1,524) 460 

of other short-term debt (255) 1 
Capital contributions from NEE 
Dividends to NEE __ 

3,400 
E (3,700) (3,565) 

Other- net (43) (70) 

£ Net cash provided by (used financing activities~'^B^B^^^B^^^BB^^BBMH^BH^^H^^BBM^^^^^f 
Net increase in cash, cash equivalents and restricted cash 168 65 

Cash, cash equivalents and restricted cash at beginning of period"^ 72 ' 58 

Cash, cash equivalents and restricted cash at end of period 240 $ 123 
SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION 
Cash paid for interest (net of amount capitalized) $ 731 $ 640 

’ Cash for income taxes - $ W 657 $ 590 । 
SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINANCING ACTIVITIES _ 
, Accrued property additions ~ S 674 $' ¿ 785 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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FLORIDA POWER & LIGHT COMPANY 
CONDENSED CONSOLIDATED STATEMENTS OF COMMON SHAREHOLDER'S EQUITY 

(millions) 
(unaudited) 

Common 
Common Additional Retained Shareholder's 

Three Months Ended September 30, 2024 Stock Paid-In Capital Earnings Equity 

Balances. June 30. 2024 S _ 1,373 $ _ 26,868 $ _ .. 12,697 $ *0,938 

Net income — — 1,293 

Balances, September 30. 2024 $_ 1,373 $_ 26,868 $ 13,990 $ ~ 42,231 

Nine Months Ended September 30, 2024 

Balances. December 31. 2023 
Net income 

f Capital contributions from NEE 
Dividends to NEE 

[ Other 

Balances, September 30, 2024 

Common 
Common Additional Retained Shareholder's 
Stock Paid-In Capital Earnings Equity 

1,373 ’$ 23,470 $ 13,992 $ 38,835 
— — 3,698 

3,4oo 
— — (3,700) 

_ 1,373 $_ 26,868 $_ 13,990 $_ 42,231 

Three Months Ended September 30, 2023 
Balances, June 3C. 2023 _ _ 
Net income 

I Dividends to NEE 3^ 
Other 

Balances, September 30. 2023 

Common 
Stock 

_ $_ _ 1.373 

Common 
Additional Retained Shareholder's 

Paid-In Capital Earnings Equity 

$ 23.471 $ 14,143 $ 38,987 

— 1,183 
Wt * (1.500)^^^*. * 

(i) -
S_ 23,470 $_ 13,826 $ 38,669' 

Nine Months Ended September 30, 2023 

Balances, December 31, 2022_ 
Net income 

I Dividends to NEE " "WK 
Distribution of a subsidiary to NEE 

F Other 
Balances, September 30, 2023 

Common 
Common Additional Retained Shareholder's 
Stock Paid-In Capital Earnings Equity 

_ _ 1,373_s_ _ 23.561 _ 13,986_$_ 38,920 
— — 3,406 

(3,565) _ ~ 
- (90) -

r ■ “ - (D — ~ di . 
$_ 1,373 $_ 23,470 $_ 13,826 J_ 38,669 

This report should be read in conjunction with the Notes herein and the Notes to Consolidated Financial Statements appearing in the 2023 Form 10-K. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

(unaudited) 

The accompanying condensed consolidated financial statements should be read in conjunction with the 2023 Form 10-K. In the opinion of NEE and FPL management, all 
adjustments considered necessary for fair financial statement presentation have been made. All adjustments are normal and recurring unless otherwise noted. Certain 
amounts included in the prior year's condensed consolidated financial statements have been reclassified to conform to the current year's presentation. The results of 
operations for an interim period generally will not give a true indication of results for the year. 

1. Revenue from Contracts with Customers 

FPL and NEER generate substantially all of NEE's operating revenues, which primarily include revenues from contracts with customers, as well as derivative (see Note 2) 
and lease transactions at NEER. For the vast majority of contracts with customers, NEE believes that the obligation to deliver energy, capacity or transmission is satisfied 
over time as the customer simultaneously receives and consumes benefits as NEE performs. NEE's revenue from contracts with customers was approximately $6.7 
billion ($4.9 billion at FPL) and $7.2 billion ($5.5 billion at FPL) for the three months ended September 30, 2024 and 2023, respectively, and $18.2 billion ($13.2 billion at 
FPL) and $19.2 billion ($14.1 billion at FPL) for the nine months ended September 30, 2024 and 2023, respectively. NEE's and FPL's receivables are primarily associated 
with revenues earned from contracts with customers, as well as derivative and lease transactions at NEER, and consist of both billed and unbilled amounts, which are 
recorded in customer receivables and other receivables on NEE's and FPL's condensed consolidated balance sheets. Receivables represent unconditional rights to 
consideration and reflect the differences in timing of revenue recognition and cash collections. For substantially all of NEE's and FPL's receivables, regardless of the type 
of revenue transaction from which the receivable originated, customer and counterparty credit risk is managed in the same manner and the terms and conditions of 
payment are similar. 

FPL - FPL’s revenues are derived primarily from tariff-based sales that result from providing electricity to retail customers in Florida with no defined contractual term. 
Electricity sales to retail customers account for approximately 90% of FPL's operating revenues, the majority of which are to residential customers. FPL's retail customers 
receive a bill monthly based on the amount of monthly kWh usage with payment due monthly. For these types of sales, FPL recognizes revenue as electricity is delivered 
and billed to customers, as well as an estimate for electricity delivered and not yet billed. The billed and unbilled amounts represent the value of electricity delivered to the 
customer. At September 30, 2024 and December 31, 2023, FPL's unbilled revenues amounted to approximately $764 million and $633 million, respectively, and are 
included in customer receivables on NEE's and FPL's condensed consolidated balance sheets. Certain contracts with customers contain a fixed price which primarily 
relate to certain power purchase agreements with maturity dates through 2041 . As of September 30, 2024, FPL expects to record approximately $360 million of revenues 
related to the fixed capacity price components of such contracts over the remaining terms of the related contracts as the capacity is provided. These contracts also 
contain a variable price component for energy usage which FPL recognizes as revenue as the energy is delivered based on rates stipulated in the respective contracts. 

NEER - NEER's revenue from contracts with customers is derived primarily from the sale of energy commodities, electric capacity and electric transmission. For these 
types of sales, NEER recognizes revenue as energy commodities are delivered and as electric capacity and electric transmission are made available, consistent with the 
amounts billed to customers based on rates stipulated in the respective contracts as well as an accrual for amounts earned but not yet billed. The amounts billed and 
accrued represent the value of energy or transmission delivered and/or the capacity of energy or transmission available to the customer. Revenues yet to be earned 
under these contracts, which have maturity dates ranging from 2024 to 2055, will vary based on the volume of energy or transmission delivered and/or available. NEER’s 
customers typically receive bills monthly with payment due within 30 days. Certain contracts with customers contain a fixed price which primarily relate to electric capacity 
sales through 2038, certain power purchase agreements with maturity dates through 2034, and capacity sales associated with natural gas transportation through 2062. At 
September 30, 2024, NEER expects to record approximately $1 .2 billion of revenues related to the fixed price components of such contracts over the remaining terms of 
the related contracts as the capacity is provided. The power purchase agreements also contain a variable price component for energy usage which NEER recognizes as 
revenue as the energy is delivered based on rates stipulated in the respective contracts. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

2. Derivative Instruments 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial risks inherent in the purchase and sale of 
fuel and electricity, as well as interest rate and foreign currency exchange rate risk associated primarily with outstanding and expected future debt issuances and 
borrowings, and to optimize the value of NEER's power generation and gas infrastructure assets. NEE and FPL do not utilize hedge accounting for their cash flow and fair 
value hedges. 

With respect to commodities related to NEE's competitive energy business, NEER employs risk management procedures to conduct its activities related to optimizing the 
value of its power generation and gas infrastructure assets, providing full energy and capacity requirements services primarily to distribution utilities, and engaging in 
power and fuel marketing and trading activities to take advantage of expected future favorable price movements and changes in the expected volatility of prices in the 
energy markets. These risk management activities involve the use of derivative instruments executed within prescribed limits to manage the risk associated with 
fluctuating commodity prices. Transactions in derivative instruments are executed on recognized exchanges or via the OTC markets, depending on the most favorable 
credit terms and market execution factors. For NEER's power generation and gas infrastructure assets, derivative instruments are used to hedge all or a portion of the 
expected output of these assets. These hedges are designed to reduce the effect of adverse changes in the wholesale forward commodity markets associated with 
NEER's power generation and gas infrastructure assets. With regard to full energy and capacity requirements services, NEER is required to vary the quantity of energy 
and related services based on the load demands of the customers served. For this type of transaction, derivative instruments are used to hedge the anticipated electricity 
quantities required to serve these customers and reduce the effect of unfavorable changes in the forward energy markets. Additionally, NEER takes positions in energy 
markets based on differences between actual forward market levels and management's view of fundamental market conditions, including supply/demand imbalances, 
changes in traditional flows of energy, changes in short- and long-term weather patterns and anticipated regulatory and legislative outcomes. NEER uses derivative 
instruments to realize value from these market dislocations, subject to strict risk management limits around market, operational and credit exposure. 

Derivative instruments, when required to be marked to market are recorded on NEE's and FPL's condensed consolidated balance sheets as either an asset or liability 
measured at fair value. At FPL, substantially all changes in the derivatives' fair value are deferred as a regulatory asset or liability until the contracts are settled, and, upon 
settlement, any gains or losses are passed through the fuel clause. For NEE's non-rate regulated operations, predominantly NEER, essentially all changes in the 
derivatives' fair value for power purchases and sales, fuel sales and trading activities are recognized on a net basis in operating revenues and the equity method 
investees' related activity is recognized in equity in earnings (losses) of equity method investees in NEE's condensed consolidated statements of income. Settlement 
gains and losses are included within the line items in the condensed consolidated statements of income to which they relate. Transactions for which physical delivery is 
deemed not to have occurred are presented on a net basis in the condensed consolidated statements of income. For commodity derivatives, NEE believes that, where 
offsetting positions exist at the same location for the same time, the transactions are considered to have been netted and therefore physical delivery has been deemed 
not to have occurred for financial reporting purposes. Settlements related to derivative instruments are substantially all recognized in net cash provided by operating 
activities in NEE's and FPL's condensed consolidated statements ofcash flows. 

For interest rate and foreign currency derivative instruments, all changes in the derivatives' fair value, as well as the transaction gain or loss on foreign denominated debt, 
are recognized in interest expense and the equity method investees' related activity is recognized in equity in earnings (losses) of equity method investees in NEE's 
condensed consolidated statements of income. At September 30, 2024, NEE's AOCI included immaterial amounts related to discontinued interest rate cash flow hedges 
with expiration dates through October 2033 and foreign currency cash flow hedges with expiration dates through September 2030. 

Fair Value Measurements of Derivative Instruments -The fair value of assets and liabilities are determined using either unadjusted quoted prices in active markets (Level 
1) or other pricing inputs that are observable (Level 2) whenever that information is available and using unobservable inputs (Level 3) to estimate fair value only when 
relevant observable inputs are not available. NEE and FPL use different valuation techniques to measure the fair value of assets and liabilities, relying primarily on the 
market approach of using prices and other market information for identical and/or similar assets and liabilities for those assets and liabilities that are measured at fair 
value on a recurring basis. NEE's and FPL's assessment of the significance of any particular input to the fair value measurement requires judgment and may affect 
placement within the fair value hierarchy levels. Non-performance risk, including the consideration of a credit valuation adjustment, is also considered in the determination 
of fair value for all assets and liabilities measured at fair value. 

NEE and FPL measure the fair value of commodity contracts using a combination of market and income approaches utilizing prices observed on commodities exchanges 
and in the non-exchange traded markets, or through the use of industry-standard valuation techniques, such as option modeling or discounted cash flows techniques, 
incorporating both observable and unobservable valuation inputs. The resulting measurements are the best estimate of fair value as represented by the transfer of the 
asset or liability through an orderly transaction in the marketplace at the measurement date. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

Exchange-traded derivative assets and liabilities are valued using observable settlement prices from the exchanges and are classified as Level 1 or Level 2, depending 
on whether positions are in active or inactive markets. 

NEE, through its subsidiaries, including FPL, also enters into non-exchange traded commodity derivatives. The majority of the valuation inputs are observable using 
exchange-quoted prices. 

NEE, through NEER, also enters into full requirements contracts, which, in most cases, meet the definition of derivatives and are measured at fair value. These contracts 
typically have one or more inputs that are not observable and are significant to the valuation of the contract. In addition, certain non-exchange traded derivative options at 
NEE have one or more significant inputs that are not observable, and are valued using industry-standard option models. 

In all cases where NEE and FPL use significant unobservable inputs for the valuation of a commodity contract, consideration is given to the assumptions that market 
participants would use in valuing the asset or liability. The primary input to the valuation models for commodity contracts is the forward commodity curve for the respective 
instruments. Other inputs include, but are not limited to, assumptions about market liquidity, volatility, correlation and contract duration as more fully described below in 
Significant Unobservable Inputs Used in Recurring Fair Value Measurements. In instances where the reference markets are deemed to be inactive or do not have 
transactions for a similar contract, the derivative assets and liabilities may be valued using significant other observable inputs and potentially significant unobservable 
inputs. In such instances, the valuation for these contracts is established using techniques including extrapolation from or interpolation between actively traded contracts, 
or estimated basis adjustments from liquid trading points. NEE and FPL regularly evaluate and validate the inputs used to determine fair value by a number of methods, 
consisting of various market price verification procedures, including the use of pricing services and broker quotes to support the market price of the various commodities. 
Where there are assumptions and models used to generate inputs for valuing derivative assets and liabilities, the review and verification of the assumptions and models 
are undertaken by individuals in an independent control function. 

NEE uses interest rate contracts and foreign currency contracts to mitigate and adjust interest rate and foreign currency exchange exposure related primarily to certain 
outstanding and expected future debt issuances and borrowings when deemed appropriate based on market conditions or when required by financing agreements. NEE 
estimates the fair value of these derivatives using an income approach based on a discounted cash flows valuation technique utilizing the net amount of estimated future 
cash inflows and outflows related to the agreements. 
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The tables below present NEE's and FPL's gross derivative positions at September 30, 2024 and December 31, 2023, as required by disclosure rules. However, the 
majority of the underlying contracts are subject to master netting agreements and generally would not be contractually settled on a gross basis. Therefore, the tables 
below also present the derivative positions on a net basis, which reflect the offsetting of positions of certain transactions within the portfolio, the contractual ability to settle 
contracts under master netting arrangements and the netting of margin cash collateral, as well as the location of the net derivative position on the condensed 
consolidated balance sheets. 

September 30, 2024 

NEE: 
Commodity contracts 
Interest rate contracts 

I Foreign currency contracts 

Total derivative assets 

FPL - commodity contracts 

Level 2 Level 3_ Netting 131_ Total 
(millions) 

Liabilities: 
L NEE: 

Commodity contracts 
f  interest rate contracts"] 

$ 2,405 $ 3,291 $ 817 $ (4,260) $ 2,253 
r S _ 5 (33) ^^■^1.224 

Foreign currency contracts _ _ $_ “ $_ 51 $ — $ (2) 49 
rotai _ *_ 3,520 1 

r F PL - commod tty contracts *] 

Net fair value by NEE balance sheet line item:^ 
Current derivative assets <bl $ 875 

assets 01 1,578 

Total derivative assets $ 2,453 

■ Current 
Noncurrent derivative liabilities 2,404 

1 . Fetal derivative liabilities * 3,526 

Net fair value by FPL balance sheet line item: 
Current other assets $ 17 
Noncunrent other assets 

Total derivative assets $ 32 

Current other $ 
Noncurrent other liabilities 2 

(a) Includes the effect of the contractual ability to settle contracts under master netting arrangements and the netting of margin cash collateral payments and receipts. NEE and FPL also have contract settlement 
receivable and payable balances that are subject to the master netting arrangements but are not offset within the condensed consolidated balance sheets and are recorded in customer receivables - net and 
accounts payable, respectively. 

(b) Reflects the netting of approximately $112 million in margin cash collateral received from counterparties. 
(c) Reflects the netting of approximately $1 87 million in margin cash collateral received from counterparties. 
(d) Reflects the netting of approximately $209 million in margin cash collateral paid to counterparties. 
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Assets:_ 
NEE: 
L Commodity cnntracis 

Interest rate contracts 
t foreign currency contracts . j 

Total derivative assets 

FPL - commodity contracts 
I __ _ 
Liabilities: _ 
L NEE: W 

Commodity contracts 
f  Interest rate contracts — 

Foreign currency contracts 
Total derivative liabilities 1̂  

r FPL - commodity contracts 

December 31, 2023 

Level 1 Level 2 Level 3 Netting^) Total 

Net fair valué by NEE balance sheet line item:' 
Current derivative assets^ 

y Noncurrent derivative assets 101

Total derivative assets 

jf Current derivative liabilities'0* 
Noncurrent derivative liabilities 

Total derivative liabilities .J 

Net fair value Dy FPL balance sheet line item: J 
Current other assets 

f Noncurrent other assets'^^^H^^H 
Total derivative assets 

W Current other liabll itiesJ^B 
Noncurrent other liabilities 

f Total derivative liabilities J 

$ 1,730 
K 179Q 

$_ 3,520 

B’.S 845^ 
_ 2,741 

F $_ 3,586 ' 

I I 

9 
6 
15 

(a) Includes the effect of the contractual ability to settle contracts under master netting arrangements and the netting of margin cash collateral payments and receipts. NEE and FPL also have contract settlement 
receivable and payable balances that are subject to the master netting arrangements but are not offset within the condensed consolidated balance sheets and are recorded in customer receivables - net and 
accounts payable, respectively. 

(b) Reflects the netting of approximately $1 48 million in margin cash collateral received from counterparties. 
(c) Reflects the netting of approximately $307 million in margin cash collateral received from counterparties. 
(d) Reflects the netting of approximately $815 million in margin cash collateral paid to counterparties. 

At September 30, 2024 and December 31, 2023, NEE had approximately $17 million (none at FPL) and $78 million ($3 million at FPL), respectively, in margin cash 
collateral received from counterparties that was not offset against derivative assets in the above presentation. These amounts are included in current other liabilities on 
NEE's condensed consolidated balance sheets. Additionally, at September 30, 2024 and December 31 , 2023, NEE had approximately $125 million (none at FPL) and $73 
million (none at FPL), respectively, in margin cash collateral paid to counterparties that was not offset against derivative assets or liabilities in the above presentation. 
These amounts are included in current other assets on NEE's condensed consolidated balance sheets. 

Significant Unobservable Inputs Used in Recurring Fair Value Measurements - The valuation of certain commodity contracts requires the use of significant unobservable 
inputs. All forward price, implied volatility, implied correlation and interest rate inputs used in the valuation of such contracts are directly based on third-party market data, 
such as broker quotes and exchange settlements, when that data is available. If third-party market data is not available, then industry standard methodologies are used to 
develop inputs that maximize the use of relevant observable inputs and minimize the use of unobservable inputs. Observable inputs, including some forward prices, 
implied volatilities and interest rates used for determining fair value are updated daily to reflect the best available market information. Unobservable inputs which are 
related to observable inputs, such as illiquid portions of forward price or volatility curves, are updated daily as well, using industry standard techniques such as 
interpolation and extrapolation, combining observable forward inputs supplemented by historical market and other relevant data. 
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Other unobservable inputs, such as implied correlations, block-to-hourly price shaping, customer migration rates from full requirements contracts and some implied 
volatility curves, are modeled using proprietary models based on historical data and industry standard techniques. 

The significant unobservable inputs used in the valuation of NEE's commodity contracts categorized as Level 3 of the fair value hierarchy at September 30, 2024 are as 
follows: 

Fair Value at Valuation Significant Weighted-
Transaction Type September 30, 2024 Technique(s) Unobservable Inputs Range average^ 

Assets Liabilities 
(millions) 

Forward contracts - power 
Forward contracts - gas 
Forward contracts - congestion 
Options - power 

$ 547 $ 
314 

_ 53 
10 

400 Discounted cash flow Forward price (per MWh) 1(3) 
23 Discounted cash flow Forward price (per MMBtu) $1 
48 Discounted cash flow Forward price (per MWh) 3(48) 
3 Option models Implied correlations 35% 

$162 
$13 
$22 
38% 

Options - primarily gas '89 S3 Option models. 
18% - 150% 

301 Full requirements and unit contingent contracts 

$ $ 817 

$284 
31% 

$70 
1% 

81% 
’35% 

$20 
—% 

Implied volatilities 
Implied correlationT'^M 
Implied volatilities 
Forward price (per MWh) 
Customer migration rate^ 

Forward conuacts - other 
Total 

105 Discounted cash flow 

^216 
1,630 

166% 117% 
100%^ ̂ 99% 

The sensitivity of NEE's fair value measurements to increases (decreases) in the significant unobservable inputs is as follows: 

(a) Unobservable inputs were weighted by volume. 
(b) Applies only to full requirements contracts. 

Impact on 
Significant Unobservable Input_ Position_ _ Fair Value Measurement 

Forward price Purchase power/gas Increase (decrease) 
I_ _ _ _ Sell power/gas _  Decrease (increase) > 
Implied correlations Purchase option Decrease (increase) 

_ Sell option Increase (decrease) 
Implied volatilities Purchase option increase (decrease) 
I _ Sell option _ _ Decrease (increase) 
Customer migration rate Sell poweri31 Decrease (increase) 

(a) Assumes the contract is in a gain position. 
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The reconciliation of changes in the fair value of derivatives that are based on significant unobservable inputs is as follows: 
Three Months Ended September 30, 

2024 2023 

NEE FPL NEE FPL 

(millions) 
Fair value of net derivatives based on significant unobservable inputs at June 30 TJ ~5 S2S $ 57 $ " 755 _ $ * 13 
Realized and unrealized gains (losses): 

in operating revenues 335 ®7 ~-
Included In regulatory assets and liabilities (6) (6) (2) (2) 

r'urcnases X. 69 — 
Settlements (212) (6) (320) (6) 
Issuances •— 
Transfers in^ 13 (12) (61) — 

Fair value of net derivatives based on significant unobservable inputs at September 30 $ 813 $ 33 S 691 $ i 

Gains (lasses) included in operating revenues attributable to the cnange in unrealized gains (losses) relating to derivatives held 
| at the reoorting date $ 265 S — 5 85 J — 

(a) Transfers into Level 3 were a result of decreased observability of market data. Transfers from Level 3 to Level 2 were a result of increased observability of market data. 

Nine Months Ended September 30, 

2024 2023 

NEE FPL NEE FPL 

• (millions) 

=air value of net derivatives baseo on significant unooservable inputs at December 31 of prior perico 24 _ S ̂ ^■^’(854) _ $ 
Realized and unrealized gains (losses): 
f Included revenues 552 2.114 

Included in regulatory assets and liabilities 51 51 5 5 

Settlements (812) (30) (1,045) (9) 

(-4) (H9) — 
Transfers in (al 10 (12) (46) — 
transfers out^ 

Fair value of net derivatives based on significant unobservable inouts at September 30 5 813 $ 33 $ 691 $ 7 
Garns (losses) included in operating revenues attnbutable to the change in unrealized gams (lasses) relating to denvatives held at , 
| the reporting date _ _ _ J_ 243 $ — J_ 994 i — 

(a) Transfers into Level 3 were a result of decreased observability of market data. Transfers from Level 3 to Level 2 were a result of increased observability of market data. 

23 



NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

Income Statement Impact of Derivative Instruments -Gains (losses) related to NEE's derivatives are recorded in NEE's condensed consolidated statements of income as 
follows: 

Three Months Ended September 30, Nine Months Ended September 30, 

2024 2023 _ 2024_ 2023 
(millions) 

Commodity contracts^ - operating revenues (including $577 unrealized gains, $362 unrealized losses “ 
i $342 unrealized gains and $1,794 unrealized gains, respectively) _ _ _ $_ _ 636 $ _ . (318) $ __ 434 $ _ _k595 ' 
Foreign currency contracts - interest expense (including $25 unrealized gains, $5 unrealized losses, $3 

unrealized gams and $66 unrealized gains, respectively) 24 (6) (6) (73) 
Interest rate contracts - interest expense (including $944 unrealized losses, $658 unrealized gains, $859 W 
i unrealized losses and $634 unrealized gains, respectively) _ _ _ _ — — - (899) 766 _ “ (274) _ — — flts 
Gains (losses) reclassified from AOCI to interest expense: 
L Interest rate contracts __ _ %. ~ V — * 
Foreign currency contracts (1) (1) (2) (2) 

toTí’ 'IK _ (240) $_ 441 $_ 153 $_ 2,435 

(a) For the three and nine months ended September 30, 2024, FPL recorded approximately $6 million of losses and $46 million of gains, respectively, related to commodity contracts as regulatory assets and 
regulatory liabilities, respectively, on its condensed consolidated balance sheets. For the three and nine months ended September 30, 2023, FPL recorded approximately $2 million of gains and $7 million of losses, 
respectively, related to commodity contracts as regulatory liabilities and regulatory assets, respectively, on its condensed consolidated balance sheets. 

Notional Volumes of Derivative Instruments -The following table represents net notional volumes associated with derivative instruments that are required to be reported 
at fair value in NEE's and FPL's condensed consolidated financial statements. The table includes significant volumes of transactions that have minimal exposure to 
commodity price changes because they are variably priced agreements. These volumes are only an indication of the commodity exposure that is managed through the 
use of derivatives. They do not represent net physical asset positions or non-derivative positions and the related hedges, nor do they represent NEE’s and FPL's net 
economic exposure, but only the net notional derivative positions that fully or partially hedge the related asset positions. NEE and FPL had derivative commodity contracts 
for the following net notional volumes: 

September 30, 2024 December 31, 2023 

Commodity Tyue NEE FPL NEE FPL 
(millions) 

Power^^K _ _ (159) (167) MWh * _ — _ 1 
Natural gas _ _ (1,295) MMBtu _ 478 MMBtu_ (1,452) MMBtu_ 717 MMBtu_ 

barrels barrels 

At September 30, 2024 and December 31 , 2023, NEE had interest rate contracts with a net notional amount of approximately $30.5 billion and $25.6 billion, respectively, 
and foreign currency contracts with a notional amount of approximately $1.2 billion and $0.5 billion, respectively. 

Credit-Risk-Related Contingent Features - Certain derivative instruments contain credit-risk-related contingent features including, among other things, the requirement to 
maintain an investment grade credit rating from specified credit rating agencies and certain financial ratios, as well as credit-related cross-default and material adverse 
change triggers. At September 30, 2024 and December 31, 2023, the aggregate fair value of NEE's derivative instruments with credit-risk-related contingent features that 
were in a liability position was approximately $4.3 billion ($11 million for FPL) and $4.7 billion ($14 million for FPL), respectively. 

If the credit-risk-related contingent features underlying these derivative agreements were triggered, certain subsidiaries of NEE, including FPL, could be required to post 
collateral or settle contracts according to contractual terms which generally allow netting of contracts in offsetting positions. Certain derivative contracts contain multiple 
types of credit-related triggers. To the extent these contracts contain a credit ratings downgrade trigger, the maximum exposure is included in the following credit ratings 
collateral posting requirements. If FPL's and NEECH's credit ratings were downgraded to BBB/Baa2 (a three-level downgrade for FPL and a one level downgrade for 
NEECH from the current lowest applicable rating), applicable NEE subsidiaries would be required to post collateral such that the total posted collateral would be 
approximately $390 million (none at FPL) at September 30, 2024 and $510 million (none at FPL) at December 31, 2023. If FPL's and NEECH's credit ratings were 
downgraded to below investment grade, applicable NEE subsidiaries would be required to post additional collateral such that the total posted collateral would be 
approximately $2.0 billion ($50 million at FPL) at September 30, 2024 and $2.4 billion ($15 million at FPL) at December 31, 2023. Some derivative contracts do not 
contain credit ratings downgrade triggers, but do contain provisions that require certain financial measures be maintained and/or have credit-related cross-default triggers. 
In the event these provisions were triggered, applicable NEE subsidiaries could be required to post additional collateral of up to 
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approximately $2.3 billion ($65 million at FPL) at September 30, 2024 and $1.7 billion ($50 million at FPL) at December 31, 2023. 

Collateral related to derivatives, including amounts posted for margin, current exposures and future performance with exchanges and independent system operators, may 
be posted in the form of cash or credit support in the normal course of business. At September 30, 2024 and December 31, 2023, applicable NEE subsidiaries have 
posted approximately $190 million (none at FPL) and $691 million (none at FPL), respectively, in cash, and $1,404 million (none at FPL) and $1,595 million (none at FPL), 
respectively, in the form of letters of credit and surety bonds, each of which could be applied toward the collateral requirements described above. FPL and NEECH have 
capacity under their credit facilities generally in excess of the collateral requirements described above that would be available to support, among other things, derivative 
activities. Under the terms of the credit facilities, maintenance of a specific credit rating is not a condition to drawing on these credit facilities, although there are other 
conditions to drawing on these credit facilities. 

Additionally, some contracts contain certain adequate assurance provisions whereby a counterparty may demand additional collateral based on subjective events and/or 
conditions. Due to the subjective nature of these provisions, NEE and FPL are unable to determine an exact value for these items and they are not included in any of the 
quantitative disclosures above. 

3. Non-Derivative Fair Value Measurements 

Ncn-derivative fair value measurements consist of NEE's and FPL's cash equivalents and restricted cash equivalents, special use funds and other investments. The fair 
value of these financial assets is determined by using the valuation techniques and inputs as described in Note 2 - Fair Value Measurements of Derivative Instruments as 
well as below. 

Cash Equivalents and Restricted Cash Equivalents - NEE and FPL hold investments in money market funds. The fair value of these funds is estimated using a market 
approach based on current observable market prices. 

Special Use Funds and Other Investments - NEE and FPL hold primarily debt and equity securities directly, as well as indirectly through commingled funds. Substantially 
all directly held equity securities are valued at their quoted market prices. For directly held debt securities, multiple prices and price types are obtained from pricing 
vendors whenever possible, which enables cross-provider validations. A primary price source is identified based on asset type, class or issue of each security. 
Commingled funds, which are similar to mutual funds, are maintained by banks or investment companies and hold certain investments in accordance with a stated set of 
objectives. The fair value of commingled funds is primarily derived from the quoted prices in active markets of the underlying securities. Because the fund shares are 
offered to a limited group of investors, they are not considered to be traded in an active market 

Fair Value Measurement Alternative - NEE holds investments in equity securities without readily determinable fair values, which are initially recorded at cost, of 
approximately $586 million and $538 million at September 30, 2024 and December 31, 2023, respectively, and are included in noncurrent other assets on NEE's 
condensed consolidated balance sheets. Adjustments to carrying values are recorded as a result of observable price changes in transactions for identical or similar 
investments of the same issuer. 
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Recurring Non-Derivative Fair Value Measurements - NEE's and FPL's financial assets and other fair value measurements made on a recurring basis by fair value 
hierarchy level are as follows: 

Assets: ~ 
Cash equivalents and restricted cash equivalents/85

I NEE -equity securities . "2^ 
FPL - equity securities 

f Special use funds' 1̂ * 

September 30, 2024 
Level 1 Level 2 Level 3 

(millions) 

Total 

NEE: 
U_ Equity securities _ _ • _ ' ’ $ . 2,626 7 S 3?" 3,246 w 205 $1 6,077, 

U.S. Government and municipal bonds _ _ _ $ 703 $ 63 $ — $ 766 
y Corporate debt securities ? • * w ^y \ 2 ” 653 655 

Asset-backed securities $ — $ 905 $ — $ 905 
Otner debt securities"^ y ^B $_ __t $ _15_ $ _ — $ 15' 

FPL: 
. » Equity $̂ ^T\009’^y$'^y^,919 ” $^0^205 "y$"^y4J33j 

U.S. Government and municipal bonds $ 561 $ 41 $ — $ 602 
^Corporate debt securities S 1'^F $ ̂ 1^^478 479' 
Asset-backed securities $ — $ 684 $ — $ 684 
Other debt securities ~ •’ — $ ” 9 $ 5 9| 

Other investments:^1
NEE: _ -W j 
Equity securities _ _ _ $ 51 $ 1 $ — S 52 

W  U.S. Government and municipal bonds — $ 189 _ $ _3 _$ — $ _ 192 ( 
Corporate debt securities $ — $ 731 $ 142 $ 873 
Other debt securities ^BBHflHHi^B^B^^BBI^BHH^Bl^^lBIK^ $ $ 4*^ 287_ $ _ji^_ 53 Tk S . 340 I 

FPL: 
y  Equity securities 

(a) 
(b) 
(c) 
(d) 

Includes restricted cash equivalents of approximately $108 million ($100 million for FPL) in current other assets on the condensed consolidated balance sheets. 
Excludes investments accounted for under the equity method and loans not measured at fair value on a recurring basis. See Fair Value of Financial Instruments Recorded at Other than Fair Value below. 
Primarily invested in commingled funds whose underlying securities would be Level 1 if those securities were held directly by NEE or FPL. 
Included in noncurrent other assets on NEE's and FPL's condensed consolidated balance sheets. 
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Level 1 
December 31 ,2023 

Level 2 Level 3 Total 

Assets: 
Cash equivalents and restricted cash equivalents:*3’ 

NEE - equity securities 
FPL - equity securities 

Special use funds:*b} . 

NEE: _ 
Equity securities . _ S 2 343 S ‘ 2,742 $ — 4- 199 S_ 5.290 
U.S. Government and municipal bonds $ 700 $ 57 $ — $ 757 

"'O * Corporate securities 3 "W" $ "W 520 y  S 623

Asset-backed securities 3 — $ 822 $ — $ 822 
Other debt securities $ _ * .6 _S _14 _ S S * _, 20 

FPL: _ 
w: Equity securities 863 •‘s'* 2,474 " ” S 199 "3,536 

U.S. Government and municipal bonds $ 556 $ 27 $ — $ 583 
W~ Corporate securities ~~ S'^^y'455'^y $"^^^458 

Asset-backed securities $ — $ 606 $ — $ 606 
"Other debt securities 3 5 S 6 $ — S 11, 

Other investments:*^ 

_ NFE: _ __ 
Equity securities $ 50 $ — 
U.S. Government and municipal bonds ~ 288 . S ~=" 3 
Corporate debt securities 
Other aetrt securities _ 

$ — $ 50 
S ’y — $ • 291 
$_ 115 $ 523 
S~— 15 y $_ '211 

FPL: 
t Equity securities J r s t^^be s "w s z^bb—ju $ 9 

Includes restricted cash equivalents of approximately $34 million ($1 1 million for FPL) in current other assets on the condensed consolidated balance sheets. 
Excludes investments accounted for under the equity method and loans not measured at fair value on a recurring basis. See Fair Value of Financial Instruments Recorded at Other than Fair Value below. 
Primarily invested in commingled funds whose underlying securities would be Level 1 if those securities were held directly by NEE or FPL. 
Included in noncurrent other assets on NEE's and FPL's condensed consolidated balance sheets. 

Contingent Consideration - NEER had approximately $126 million and $126 million of contingent consideration liabilities related to acquisitions included in noncurrent 
other liabilities on NEE's condensed consolidated balance sheets at September 30, 2024 and December 31, 2023, respectively. Significant inputs and assumptions used 
in the fair value measurement of the contingent consideration, some of which are Level 3 and require judgment, include the projected timing and amount of future cash 
flows, estimated probability of completing future development projects as well as discount rates. 
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Fair Value of Financial Instruments Recorded at Other than Fair Value - The carrying amounts of commercial paper and other short-term debt approximate their fair 
values. The carrying amounts and estimated fair values of other financial instruments recorded at other than fair value are as follows: 

.see _ 
Special use funds*1) 
Other receivables, net of alfowances^ 

Long-term debt, including current portion 
FPL — _ 

Special use funds<a) 
Lony-temi debt, including current ponion 

September 30, 2024 December 31, 2023 
Carrying Estimated Carrying Estimated 
Amount Fair Value Amount Fair Value 

(millions) 

$ 1,337 $ 1,338 $ 1,186 $' 1,187 
$ 650 $ 650 $ * 777 S 777 | 

$ 73,657 $ 72,495 <c| $ 68,306 $ 64,103 M
_ _ = _ _ _ _ -

$ 918 5 918 $ 856 $ 856 
> 26,741 J 25,906 5 25,274 S 23,430 ■ 

(a) Primarily represents investments accounted for under the equity method and loans not measured at fair value on a recurring basis (Level 2). 
(b) Approximately $415 million and $567 million is included in current other assets and S235 million and $210 million is included in noncurrent other assets on NEE's condensed consolidated balance sheets at 

September 30, 2024 and December31, 2023, respectively (primarily Level 3). 
(c) At September 30, 2024 and December 31 , 2023, substantially all is Level 2 for NEE and FPL. 

Special Use Funds and Other Investments Carried at Fair Value - The special use funds noted above and those carried at fair value (see Recurring Non-Derivative Fair 
Value Measurements above) consist primarily of NEE's nuclear decommissioning fund assets of approximately $9,754 million ($6,824 million for FPL) and $8,697 million 
($6,049 million for FPL) at September 30, 2024 and December 31, 2023, respectively. The investments held in the special use funds and other investments consist of 
equity and available for sale debt securities which are primarily carried at estimated fair value. The amortized cost of debt securities is approximately $3,629 million 
($1,777 million for FPL) and $3,329 million ($1,693 million for FPL) at September 30, 2024 and December 31, 2023, respectively. Debt securities included in the nuclear 
decommissioning funds have a weighted-average maturity at September 30, 2024 of approximately eight years at NEE and eight years at FPL. Other investments 
primarily consist of debt securities with a weighted-average maturity at September 30, 2024 of approximately seven years. The cost of securities sold is determined using 
the specific identification method. 

For FPL's special use funds, changes in fair value of debt and equity securities, including any estimated credit losses of debt securities, result in a corresponding 
adjustment to the related regulatory asset or liability accounts, consistent with regulatory treatment. For NEE's non-rate regulated operations, changes in fair value of debt 
securities result in a corresponding adjustment to OCI, except for estimated credit losses and unrealized losses on debt securities intended or required to be sold prior to 
recovery of the amortized cost basis, which are recognized in other - net in NEE's condensed consolidated statements of income. Changes in fair value of equity 
securities are primarily recorded in change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds — net in NEE’s condensed 
consolidated statements of income. 

Unrealized gains (losses) recognized on equity securities held at September 30, 2024 and 2023 are as follows: 

Unrealized gains (losses) 

NEE_ FPL 
Three Months Ended Nine Months Ended September Three Months Ended Nine Months Ended September 

September 30, 30, September 30, 30, 

2024 2023 2024 2023 2024 2023 2024 2023 
(millions) 

S 313 $ ,(180) S 857 S 396 $ 206 $ (114) $ 591 $ 279 
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Realized gains and losses and proceeds from the sale or maturity of available for sale debt securities are as follows: 

Realized gains 
Realized losses 
Proceeds from sale or maturity of securities 

NEE FPL 

Three Months Ended Nine Months Ended Three Months Ended Nine Months Ended 
September 30, September 30, September 30, September 30, 

2024 2023 2024 2023 2024 2023 2024 2023 
_ (millions) 

J » 21 $ ^12 $ ” 31 '$ TL ~11~ S~ y 35 * $" 27, 
$ 17 $ 64 $ 45 $ 140 $ 14 $ 60 $ 33 $ 122 

$ 597_ $_ 781$— 1,812 $' _1,801_$ 5 451 S 9 688 4^ 1.390 $ _ L428' 

The unrealized gains and unrealized losses on available for sale debt securities and the fair value of available for sale debt securities in an unrealized loss position are as 
follows: 

Unrealized gains 
Unrealized losses<a)
Fair value 

NEE FPL 

September 30, 2024_ December 31, 2023_ September 30, 2024_ December 31, 2023 

(millions) 
'64~S~ — 41 $ ’ ’ 37 ~ $ IHMBf 31 

$ 85 $ " 134 $ 44 $ _ 71 
$ ** * 1,195 $ 9 1,862 $ W • 9 ^639~_S 872 

(a) Unrealized losses on available for sale debt securities in an unrealized loss position for greater than twelve months at September 30, 2024 and December 31 , 2023 were not material to NEE or FPL. 

Regulations issued by the FERC and the NRC provide general risk management guidelines to protect nuclear decommissioning funds and to allow such funds to earn a 
reasonable return. The FERC regulations prohibit, among other investments, investments in any securities of NEE or its subsidiaries, affiliates or associates, excluding 
investments tied to market indices or mutual funds. Similar restrictions applicable to the decommissioning funds for NEER's nuclear plants are included in the NRC 
operating licenses for those facilities or in NRC regulations applicable to NRC licensees not in cost-of-service environments. With respect to the decommissioning fund for 
Seabrook, decommissioning fund contributions and withdrawals are also regulated by the New Hampshire Nuclear Decommissioning Financing Committee pursuant to 
New Hampshire law. 

The nuclear decommissioning reserve funds are managed by investment managers who must comply with the guidelines of NEE and FPL and the rules of the applicable 
regulatory authorities. The funds' assets are invested giving consideration to taxes, liquidity, risk, diversification and other prudent investment objectives. 

Nonrecurring Fair Value Measurements - NEE tests its equity method investments for impairment whenever events or changes in circumstances indicate that the fair 
value of the investment is less than the carrying value. Indicators of impairment may include, among other things, an observable market price below NEE’s carrying value. 
Investments that are OTTI are written down to their estimated fair value on the reporting date and an impairment loss is recognized. 

NextEra Energy Resources owns a noncontrolling interest in NEP, primarily through its limited partner interest in NEP OpCo, and accounts for this ownership interest as 
an equity method investment. During the third quarter of 2023, NEE recorded an impairment charge of approximately $1.2 billion ($0.9 billion after tax) related to the 
investment in NEP, which is reflected in equity in earnings (losses) of equity method investees in NEE's condensed consolidated statements of income for the three and 
nine months ended September 30, 2023. The impairment reflected NEE’s fair value analysis based on the market approach and the significant decline in the observable 
trading price of NEP’s common units at September 30, 2023 of $29.70 following an announcement of a decrease in NEP’s distribution growth rate expectations. Based on 
the fair value analysis, the equity method investment with a carrying amount of approximately $4.2 billion was written down to its estimated fair value of approximately 
$3.0 billion, which was the carrying amount as of September 30, 2023. 

During the second and third quarters of 2024, NEE evaluated the investment in NEP for impairment because the trading price of NEP’s common units had periodically 
fallen below NEE’s carrying value per unit. At September 30, 2024, the trading price of NEP’s common units exceeded NEE’s carrying value per unit of $27.61 and NEE 
has determined that the investment in NEP is not OTTI. In making this conclusion, NEE’s analysis considered, among other things, the closing market price per unit on 
September 30, 2024, the extent to which the market value was less than the carrying value throughout the second and third quarters of 2024, the short duration of 
impairment, the conditions and trends of the economic cycle, analyst valuation reports, performance and trading yields of NEP and comparable public companies and 
trends in the general market. Should NEE determine, based on future analysis, that the impairment is other-than-temporary, an impairment loss would be recorded in 
equity in earnings (losses) of equity method investees in NEE’s consolidated statements of income, which would impact future results. 

29 



NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

(unaudited) 

4. Income Taxes 

NEE's effective income tax rate is based on the composition of pretax income or loss, and, for the three months ended September 30, 2023, primarily reflects the impact 
on pre-tax income (income before income taxes) of the impairment charge related to the investment in NEP (see Note 3 - Nonrecurring Fair Value Measurements). 

A reconciliation between the effective income tax rates and the applicable statutory rate is as follows: 

NEE_ _ FPL_ NEE_ FPL 

Three Months Ended September Three Months Ended September Nine Months Ended September Nine Months Ended September 
30, 30, 30, 30, 

2024 2023 2024 2023 2024 2023 2024 2023 
Statutory federal income tax rate ~ 21.0% 21.0% 21.0% 21.0% 21.0% 21.0% 21.0 % 21.0% 
Increases (reductions) resulting from: 
| State income taxes - net of federal income 
' _ tax benefit _ 5.1 _ _ (4.5) _ 4.3 4.4 3.3 1.5 4.3 4.3 _ 

Taxes attributable to noncontrolling interests 3.0 6.8 — — 3.9 3.0 — — 

J Renewable energy tax credits’"’’ "^^^S^^"(r5.5)"^^^F’(2Í ,1)"^B^J44Í)""^®^T3)""'^^^"'(2Í-3)""^B^"78.7)"^^^’(X9)"^^^^'"’(24>)"' 
Amortization of deferred regulatory credit (2.9) (5.0) (2.9) (3.3) (2.7) (2.4) (2.9) (3.5) 

I Other -net (0.4) (Í9) ~ (0?8) * (0.3i (0.8> “ (0.9)'“ (0.5) <0 3) 

Effective income tax rate _ 0-3 % (4,7)% 17,6% 19.5% _ 3,4 % 13.5% 18,0 % 19.5 % 

NEE recognizes PTCs as wind and solar energy is generated and sold based on a per kWh rate prescribed in applicable federal and state statutes, which may differ 
significantly from amounts computed, on a quarterly basis, using an overall effective income tax rate anticipated for the full year. NEE uses this method of recognizing 
PTCs for specific reasons, including that PTCs are an integral part of the expected value of most wind and some solar projects and a fundamental component of such 
wind and solar projects' results of operations. PTCs, as well as ITCs, can significantly affect NEE's effective income tax rate depending on the amount of pretax income or 
loss. The amount of PTCs recognized can be significantly affected by wind and solar generation and by the roll off of PTCs after ten years of production absent a 
repowering of the wind and solar projects. 

5. Acquisitions 

RNG Acquisition - On March 21, 2023, a wholly owned subsidiary of NextEra Energy Resources acquired a portfolio of renewable energy projects from the owners of 
Energy Power Partners Fund I, L.P. and North American Sustainable Energy Fund, L.P., as well as the related service provider (RNG acquisition). The portfolio primarily 
consisted of 31 biogas projects, one of which is an operating renewable natural gas facility and the others of which are primarily operating landfill gas-to-electric facilities. 
The purchase price included approximately $1.1 billion in cash consideration and the assumption of approximately $34 million of debt, excluding post-dosing 
adjustments. 

Linder the acquisition method, the purchase price was allocated to the assets acquired and liabilities assumed based on their fair value. NEE acquired identifiable assets 
of approximately $1.3 billion, primarily relating to property, plant and equipment and intangible assets associated with biogas rights agreements and above-market 
purchased power agreements, and assumed liabilities of approximately $0.3 billion and noncontrolling interests of approximately $0.1 billion. The excess of the purchase 
price over the fair value of assets acquired and liabilities assumed resulted in approximately $0.3 billion of goodwill which has been recognized on NEE's condensed 
consolidated balance sheets, of which approximately $0.2 billion is expected to be deductible for tax purposes. Goodwill associated with the RNG acquisition is reflected 
within NEER and, for impairment testing, is included in the clean energy assets reporting unit The goodwill arising from the transaction represents expected benefits of 
synergies and expansion opportunities for NEE's dean energy businesses. 
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6. Related Party Transactions 

Through NEP OpCo, NEP owns, or has a partial ownership interest in, a portfolio of contracted renewable energy assets consisting of wind, solar and battery storage 
projects as well as a contracted natural gas pipeline. NEE owns a noncontrolling interest in NEP, primarily through its limited partner interest in NEP OpCo, and accounts 
for its ownership interest in NEP as an equity method investment. NextEra Energy Resources operates essentially all of the energy projects owned by NEP and provides 
services to NEP under various related party operations and maintenance, administrative and management services agreements (service agreements). NextEra Energy 
Resources is also party to a CSCS agreement with a subsidiary of NEP. At September 30, 2024 and December 31 , 2023, the cash sweep amounts (due to NEP and its 
subsidiaries) held in accounts belonging to NextEra Energy Resources or its subsidiaries were approximately $51 million and $1,511 million, respectively, and are 
included in accounts payable. Fee income related to the CSCS agreement and the service agreements totaled approximately $5 million and $5 million for the three 
months ended September 30, 2024 and 2023, respectively, and $14 million and $55 million for the nine months ended September 30, 2024 and 2023, respectively, and is 
included in operating revenues in NEE's condensed consolidated statements of income. Amounts due from NEP of approximately $106 million and $84 million are 
included in other receivables and $127 million and $114 million are included in noncurrent other assets at September 30, 2024 and December 31, 2023, respectively. 
NEECH or NextEra Energy Resources guaranteed or provided indemnifications, letters of credit or surety bonds totaling approximately $1.8 billion at September 30, 2024 
primarily related to obligations on behalf of NEP's subsidiaries with maturity dates ranging from 2024 to 2059, including certain project performance obligations and 
obligations under financing and interconnection agreements. Payment guarantees and related contracts with respect to unconsolidated entities for which NEE or one of 
its subsidiaries are the guarantor are recorded on NEE’s condensed consolidated balance sheets at fair value. At September 30, 2024, approximately $59 million related 
to the fair value of the credit support provided under the CSCS agreement is recorded as noncurrent other liabilities on NEE's condensed consolidated balance sheet. 

During 2024 and 2023, certain services, primarily engineering, construction, transportation, storage and maintenance services, were provided to subsidiaries of NEE by 
related parties that NEE accounts for under the equity method of accounting. Charges for these services amounted to approximately $192 million and $134 million for the 
three months ended September 30, 2024 and 2023, respectively, and $525 million and $520 million for the nine months ended September 30, 2024 and 2023, 
respectively. 

See also Note 11 - Disposal of Businesses. 

7. Variable Interest Entities 

NEER - At September 30, 2024, NEE consolidates a number of VIEs within the NEER segment. Subsidiaries within the NEER segment are considered the primary 
beneficiary of these VIEs since they control the most significant activities of these VIEs, including operations and maintenance, and they have the obligation to absorb 
expected losses of these VIEs. 

Eight indirect subsidiaries of NextEra Energy Resources have an ownership interest ranging from approximately 50% to 67% in entities which own and operate solar 
generation facilities with generating capacity of approximately 765 MW. Each of the subsidiaries is considered a VIE since the non-managing members have no 
substantive rights over the managing members, and is consolidated by NextEra Energy Resources. These entities sell their electric output to third parties under power 
sales contracts with expiration dates ranging from 2035 through 2052. These entities have third-party debt which is secured by liens against the assets of the entities. The 
debt holders have no recourse to the general credit of NextEra Energy Resources for the repayment of debt. The assets and liabilities of these VIEs were approximately 
$1,727 million and $530 million, respectively, at September 30, 2024, and $1,796 million and $1,085 million, respectively, at December 31, 2023. At September 30, 2024 
and December 31 , 2023, the assets and liabilities of these VIEs consisted primarily of property, plant and equipment and long-term debt. 

NEE consolidates a NEET VIE which owns and operates an approximately 280-mile electric transmission line. A NEET subsidiary is the primary beneficiary and controls 
the most significant activities of the VIE. NEET is entitled to receive 48% of the profits and losses of the entity. The assets and liabilities of the VIE totaled approximately 
$699 million and $400 million, respectively, at September 30, 2024, and $741 million and $347 million, respectively, at December 31, 2023. At September 30, 2024 and 
December 31 ,2023, the assets and liabilities of this VIE consisted primarily of property, plant and equipment and long-term debt. 

NextEra Energy Resources consolidates a VIE which has a 10% direct ownership interest in wind and solar generation facilities which have the capability of producing 
approximately 400 MW and 599 MW, respectively. These entities sell their electric output under power sales contracts to third parties with expiration dates ranging from 
2025 through 2040. These entities are also considered a VIE because the holders of differential membership interests in these entities do not have substantive rights over 
the significant activities of these entities. The assets and liabilities of the VIE were approximately $1 ,359 million and $81 million, respectively, at September 30, 2024, and 
$1,434 million and $79 million, respectively, at December 31, 2023. At September 30, 2024 and December 31, 2023, the assets of this VIE consisted primarily of property, 
plant and equipment. 
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NextEra Energy Resources consolidates 26 VIEs that primarily relate to certain subsidiaries which have sold differential membership interests in entities which own and 
operate wind generation, solar generation and battery storage facilities with the generating/storage capacity of approximately 9,700 MW, 2,838 MW and 1,519 MW, 
respectively. These entities sell, or will sell, their electric output either under power sales contracts to third parties with expiration dates ranging from 2024 through 2053 or 
in the spot market. These entities are considered VIEs because the holders of differential membership interests do not have substantive rights over the significant 
activities of these entities. NextEra Energy Resources has financing obligations with respect to these entities, including third-party debt which is secured by liens against 
the generation facilities and the other assets of these entities or by pledges of NextEra Energy Resources' ownership interest in these entities. The debt holders have no 
recourse to the general credit of NEER for the repayment of debt. The assets and liabilities of these VIEs totaled approximately $19,831 million and $701 million, 
respectively, at September 30, 2024. There were 33 of these consolidated VIEs at December 31, 2023 and the assets and liabilities of those VIEs at such date totaled 
approximately $24,250 million and $3,148 million, respectively. At September 30, 2024 and December 31, 2023, the assets of these VIEs consisted primarily of property, 
plant and equipment, and as of December 31, 2023, the liabilities of these VIEs consisted primarily of accounts payable. 

Other- At September 30, 2024 and December 31, 2023, several NEE subsidiaries had investments totaling approximately $5,787 million ($4,460 million at FPL) and 
$4,962 million ($3,899 million at FPL), respectively, which are included in special use funds and noncurrent other assets on NEE's condensed consolidated balance 
sheets and in special use funds on FPL's condensed consolidated balance sheets. These investments represented primarily commingled funds and asset-backed 
securities. NEE subsidiaries, including FPL, are not the primary beneficiaries and therefore do not consolidate any of these entities because they do not control any of the 
ongoing activities of these entities, were not involved in the initial design of these entities and do not have a controlling financial interest in these entities. 

Certain subsidiaries of NEE have noncontrolling interests in entities accounted for under the equity method, including NEE's noncontrolling interest in NEP OpCo. These 
entities are limited partnerships or similar entity structures in which the limited partners or non-managing members do not have substantive rights over the significant 
activities of these entities, and therefore are considered VIEs. NEE is not the primary beneficiary because it does not have a controlling financial interest in these entities, 
and therefore does not consolidate any of these entities. NEE’s investment in these entities totaled approximately $3,971 million and $3,913 million at September 30, 
2024 and December 31 , 2023, respectively. At September 30, 2024, subsidiaries of NEE had guarantees related to certain obligations of one of these entities, as well as 
commitments to invest an additional approximately $185 million in several of these entities. See further discussion of such guarantees and commitments in Note 12 — 
Commitments and - Contracts, respectively. 

8. Employee Retirement Benefits 

NEE sponsors a qualified noncontributory defined benefit pension plan for substantially all employees of NEE and its subsidiaries and sponsors a contributory 
postretirement plan for other benefits for retirees of NEE and its subsidiaries meeting certain eligibility requirements. 

The components of net periodic cost (income) for the plans are as follows: 

Pension Benefits Postretirement Benefits Pension Benefits Postretirement Benefits 

Three Months Ended Three Months Ended Nine Months Ended Nine Months Ended 
September 30, September 30, September 30, September 30, 

2024 2023 2024 2023 2024 2023 2024 2023 

(millions) 
Service cost ” ~ S 17 ~$^g 16^$ V. '$ — $_ 53_$ 48 $ 1 $_ 1} 
Interest cost 33 33 2 3 99 99 6 7 
Expected return on plan assets _ (98) . (304) (294) _ — I — । 
Special termination benefit1"1 (1) — — — 27 — — — 

Net periodic cost (income) at NEE $ (51) $ (49) $ 2 $ 3 $ (125) $ (147j_ $ 7_ $ 8 

Net periodic cost (income) allocated to FPL $_ (32) $_ (32) $_ 2 $_ 2 $_ (72) $_ (96) $_ 6 $_ 6 

(a) Reflects enhanced early retirement benefit. 
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9. Debt 

Significant long-term debt issuances and borrowings during the nine months ended September 30, 2024 were as follows: 

Principal Amount Interest Rate Maturity Date 
(millions) 

FPL-
First mortgage bonds $ 2,700 

¿ Pollution control, solid waste disposal and industrial development revenue bondsia) S_ _ _ 344 
NEECH: 

I 
5.00% - 5.60% 2029 - 2054 
_ _ , Vanable . _ _ 2054_ 

“ Debentures -fixed _ _ $ 3.800 4.90% - 5.55 % 2026 - 2054 ( 
Debentures -variable _ _ _ _ _ $_ 600 _ _ Variable^_ 2026 _ 

_ Debentures, related to NEE's equity units 2,000 5.15 2029 
Junior subordinated debentures $ 2,200 6.70 % - 6,75 % (c) 2054 

£ Exchangeable senior notesr2j^^^^k_ ,000 3.00 % 2027_^BH^ 
Canadian dollar denominated debentures^®5 $ 744 4.85 % 2031 

| Revolving credit facilities S 1750 2 Variable &  2025 "T _- _ 2027 _ 
NEER: 
r Senior secured limited-recourse notes 

(a) Includes tax exempt bonds that permit individual bondholders to tender the bonds for purchase at any time prior to maturity. In the event these tax exempt bonds are tendered for purchase, they would be 
remarketed by a designated remarketing agent in accordance with the related indenture. If the remarketing is unsuccessful, FPL would be required to purchase these tax exempt bonds. FPL's syndicated revolving 
credit facilities are available to support the purchase of tax exempt bonds. Variable interest rate is established at various intervals by the remarketing agent 

(b) Variable rate is based on an underlying index plus a specified margin. 
(c) Debentures issued in March 2024 and June 2024 will bear interest at the stated rate until September 1, 2029 and June 15, 2034, respectively, and thereafter will bear interest based on an underlying index plus a 

specified margin, reset every five years. 
(d) See additional discussion of the exchangeable senior notes below. 
(e) A foreign currency swap has been entered into with respect to this debt issuance. See Note 2. 
(f) During the nine months ended September 30, 2024, approximately $450 million of outstanding borrowings under the revolving credit facilities were repaid. 

In March 2024, NEECH issued $1.0 billion principal amount of its exchangeable senior notes due 2027 (the notes). A holder may exchange all or a portion of its notes at 
any time prior to the maturity date in accordance with the related indenture. Upon exchange, NEECH will pay cash up to the aggregate principal amount of the notes 
being exchanged and has the right, at its sole discretion, to pay or deliver cash, shares of NEE common stock or a combination of both, in respect of the remainder, if any, 
of NEECH's exchange obligation in excess of the aggregate principal amount of the notes being exchanged. At September 30, 2024, the exchange rate, which is subject 
to certain adjustments as set forth in the indenture, is 14.6927 shares of NEE common stock per $1 ,000 in principal amount of notes, which is equivalent to an exchange 
price of approximately $68.06 per share of NEE common stock. 
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NEECH used $52 million of the net proceeds from the sale of the notes to enter into capped call transactions. Under the capped call transactions, NEECH purchased 
capped call options with an initial strike price of $68.06 and an initial cap price of $83.34 in each case per share of NEE common stock and subject to adjustment in 
certain circumstances. The capped call transactions may be settled with cash or, at NEE’s election, with shares of NEE common stock. Any capped call settlement value 
is expected to offset the value to be delivered upon exchange of the notes as a result of share price improvement up to the cap price. 

In June 2024, NEE sold $2.0 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated amount of $50 and consists of a contract to 
purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided beneficial ownership interest in a Series N Debenture due June 1, 2029, issued in 
the principal amount of $1,000 by NEECH. Each stock purchase contract requires the holder to purchase by no later than June 1, 2027 (the final settlement date) for a 
price of $50 in cash, a number of shares of NEE common stock (subject to antidilution adjustments), based on a price per share range described in the following 
sentence. If purchased on the final settlement date, as of September 30, 2024, the number of shares issued per equity unit would (subject to antidilution adjustments) 
range from 0.691 5 shares if the applicable market value of a share of NEE common stock is less than or equal to $72.31 (the reference price) to 0.5532 shares if the 
applicable market value of a share is equal to or greater than $90.38 (the threshold appreciation price), with the applicable market value to be determined using the 
average closing prices of NEE common stock over a 20-day trading period ending on May 26, 2027. Total annual distributions on the equity units are at the rate of 
7.299%, consisting of interest on the debentures (5.15% per year) and payments under the stock purchase contracts (2.149% per year). The interest rate on the 
debentures is expected to be reset on or after December 1, 2026. A holder of an equity unit may satisfy its purchase obligation with proceeds raised from remarketing the 
NEECH debentures that are part of its equity unit. The undivided beneficial ownership interest in the NEECH debenture that is a component of each Corporate Unit is 
pledged to NEE to secure the holder's obligation to purchase NEE common stock under the related stock purchase contract. If a successful remarketing does not occur 
on or before the third business day prior to the final settlement date, and a holder has not notified NEE of its intention to settle the stock purchase contract with cash, the 
debentures that are components of the Corporate Units will be used to satisfy in full the holders' obligations to purchase NEE common stock under the related stock 
purchase contracts on the final settlement date. The debentures are fully and unconditionally guaranteed by NEE. 

On October 15, 2024, a subsidiary of NextEra Energy Resources issued $633 million in principal amount of senior-secured limited-recourse notes with a 5.74% interest 
rate, maturing in 2049. 

10. Equity 

Earnings Per Share - The reconciliation of NEE's basic and diluted earnings per share attributable to NEE is as follows: 
Three Months Ended September 30, Nine Months Ended September 30, 

2024 2023 2024 2023 

(millions, except per share amounts) 
Numerator - net income attributable to NEE _ _ S_ 1,852 $_ 1.219 5_ 5,743 $_ 8.100 
Denominator: 

Weighted-average number of common shares outstanding — basic 2,053.5 __ 2.031 .3_ ^2.052.5 W 2,017.8 
Equity units, stock options, performance share awards, restricted stock and exchangeable notes*"1 _ 7.9_ 4.9 _ 5.8 _ 5.2 

| Weighted-average number of common shares outstanding - assuming dilution _ _ _ _ 2,061.4 _ 2,036.2 _ 2,058.3 _ 2,023.0 
Earnings per share attributable to NEE: 

Basic _ ~_ S 0.90 $ _ 0.60\$ 2-80 _ 3.02 
Assuming dilution $ 0.90 $ 0.60 $ 2.79 $ 3.02 

(a) Calculated primanly using the treasury stock method. Performance share awards are included in diluted weighted-average number of common shares outstanding based upon what would be issued if the end of 
the reporting period was the end of the term of the award. 

Common shares issuable pursuant to equity units, stock options, performance share awards and/or exchangeable notes, as well as restricted stock which were not 
included in the denominator above due to their antidilutive effect were approximately 24.6 million and 25.9 million for the three months ended September 30, 2024 and 
2023, respectively, and 31.0 million and 43.0 million for the nine months ended September 30, 2024 and 2023, respectively. 
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Accumulated Other Comprehensive Income (Loss) -The components of AOCI, net of tax, are as follows: 

Accumulated Other Comprehensive Income (Loss) 

Total 

(millions) 

~(43) _ S ~(79)'$ (T«) '4 “ (171) 7 

32 

$ (10) 8 

$ 

Net Unrealized Gains 
(Losses) on Available 
for Sale Securities 

Defined Benefit 
Pension and Other 

Benefits Plans 

Net Unrealized Gains 
(Losses) on Foreign 
Currency Translation 

Other Comprehensive 
Income Related to 
Equity Method 

Investees 

Net Unrealized Gains 
on Cash Flow 

Hedges 

Three Months Ended September 30, 2024 
Balances. June 30 2024 ▼ 

Other comprehensive income before 
reclassifications 

f Amounts reclassified from AOCI_ 
Net other comprehensive income 

rLess other comprehensive income attnbutable to noncontrolling interests 
Balances, September 30, 2024 
'Attributable to noncontrolling interests 

41 
2 

43 

$ 
T 

P) 
(131) 
"(16? 

(3) 
(73) 

(a) Reclassified to interest expense in NEE's condensed consolidated statements of income. See Note 2 - Income Statement Impact of Derivative Instruments. 
(b) Reclassified to gains on disposal of investments and other property - net in NEE's condensed consolidated statements of income. 

Accumulated Other Comprehensive Income (Loss) 
Other Comprehensive 

Net Unrealized Gains Net Unrealized Gains Defined Benefit Net Unrealized Gains Income Related to 
on Cash Flow (Losses) on Available Pension and Other (Losses) on Foreign Equity Method 

Hedges for Sale Securities Benefits Plans Currency Translation Investees Total 
(millions) 

Nine Months Ended September 30, 2024 
Balances. December 3i , 2023 "22 S <39! $ (79) 4 (64‘ i 7 5 (153) 

Other comprehensive income (loss) before reclassifications — 23 — (13) 1 11 
L Amounts redassifieo from AOCI 2*5" 1 W1 ® 1 1 — — — 7

Net other comprehensive income (loss) 1 29 — (13) 1 18 
F Less other comprehensive loss attributable to noncontrolling * * 
1 interests — j — — 4 — 4 

Balances, September 30, 2024 $ 23 $ (10) $ (79) $ (73) $ 8 $ (131) 

Attributable to noncontrolling interests 4 — 6 — S — $ (15) 4 — $ (15) 

(a) 
(b) 

Reclassified to interest expense in NEE's condensed consolidated statements of income. See Note 2 - Income Statement Impact of Derivative Instruments. 
Reclassified to gains on disposal of investments and other property - net in NEE's condensed consolidated statements of income. 

Three Months Ended September 30, 2023 
Balances, June 30, 2023 

Other comprehensive loss before reclassifications 

’ Amounts reclassified from AOCI 
Net other comprehensive loss 

ÍLess other comprehensive loss attnbutable to noncontrolling interests _ _ 
Balances, September 30, 2023 
Attributable to noncontrolling interests 

Accumulated Other Comprehensive Income (Loss) 
Other Comprehensive 

Net Unrealized Gains Net Unrealized Gains Defined Benefit Net Unrealized Gains Income Related to 
on Cash Flow (Losses) on Available Pension and Other (Losses) on Foreign Equity Method 

Hedges for Sale Securities Benefits Plans Currency Translation Investees Total 
(millions) 

4 21 4 (63) 5 000) $ (64) $ 6 $ (200) 1 1 1 

1 

11 CD 
OJ 

1 » ■
:
 

• 

k
 

- (17) - (15) - (32) w * W ’ 
w  5 — 5 

$ 21 $ (80) $ (100) $ (74) $ 6 $ (227) 

9 — $ — 5 — $ (15) 4 — $ [151 

(a) Reclassified to gains on disposal of investments and other property - net in NEE's condensed consolidated statements of income. 
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Accumulated Other Comprehensive Income (Loss) 
Other Comprehensive 

Net Unrealized Gains Net Unrealized Gains Defined Benefit Net Unrealized Gains Income Related to 
on Cash Flow (Losses) on Available Pension and Other (Losses) on Foreign Equity Method 

Hedges for Sale Securities Benefits Plans Currency Translation Investees Total 
(millions) 

Nine Months Ended September 30, 2023 

Balances, December 31,2022 _ _ $_ 2° _ Í_ _ s_ (101) S (74) $_ 6 S (218) 
Other comprehensive loss before reclassifications — (2Q) — (2) — (22) 

| Amounts reclassified from AOCI 1 — — fl 
Net other comprehensive income (loss) 1 (11) 1 (2) — (11) 

| Less other comprehensive loss attributable to noncontrolLng W • 
| interests — — — 2—2 
Balances, September 30, 2023 $ 21 $ (80) $ (100) $ (74) $ 6 $ (227) 
attributable to noncontrolling interests S_ — $ — $ — $ (15) $ — $ (15) 

(a) Reclassified to interest expense in NEE's condensed consolidated statements of income. See Note 2 - Income Statement Impact of Derivative Instruments. 
(b) Reclassified to gains on disposal of investments and other property - net in NEE's condensed consolidated statements of income. 

11. Summary of Significant Accounting and Reporting Policies 

Rate Regulation - In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement. The order affirmed the FPSC's prior approval of the 
2021 rate agreement and is intended to further document, as requested by the Florida Supreme Court, how the evidence presented led to and supports the FPSC's 
decision to approve FPL's 2021 rate agreement. In April 2024, Florida Rising, Inc., Environmental Confederation of Southwest Florida, Inc. and League of United Latin 
American Citizens of Florida (collectively, the appellants) submitted a notice of appeal to the Florida Supreme Court regarding the FPSC's supplemental final order. The 
Florida Supreme Court issued an order granting FPL's motion to expedite the schedule. Oral arguments were held in October 2024, and the appeal remains pending. 

In April 2024, the FPSC approved FPL's March 2024 request for a mid-course correction to reduce the 2024 fuel cost recovery factors and refund customers 
approximately $662 million over eight months effective May 2024. 

Storm Reserve Deficit - In August 2024 and September 2024, Hurricane Debby and Hurricane Helene, respectively, traveled through the Gulf of Mexico, eventually 
making landfall in Florida's Big Bend region, causing widespread outages. Although FPL has not finalized its storm restoration costs associated with Hurricanes Debby 
and Helene, FPL's preliminary estimate of total recoverable storm restoration costs is approximately $0.3 billion. Prior to Hurricane Debby, FPL's storm reserve had a 
balance of approximately $80 million. At September 30, 2024, the estimated recoverable storm restoration costs exceeded the balance of the storm reserve by 
approximately $0.2 billion. This deficit has been recorded by FPL as a current regulatory asset on NEE's and FPL's condensed consolidated balance sheets. 

In October 2024, Hurricane Milton made landfall on the West Coast of Florida and traveled across the peninsula impacting much of FPL's service territory. Although FPL 
has not finalized its storm restoration costs associated with Hurricane Milton, FPL's preliminary estimate of total recoverable storm restoration costs is approximately 
$0.8 billion. 

Pursuant to FPL's 2021 rate agreement, storm restoration costs, plus an additional approximately $150 million to replenish the storm reserve, are recoverable from 
customers through a surcharge. FPL expects to file a petition in fourth quarter 2024 for a surcharge to be recovered over calendar year 2025 of approximately $1.2 billion. 
The final storm restoration costs are subject to a prudence review by the FPSC. 
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Restricted Cash - At September 30, 2024 and December 31, 2023, NEE had approximately $311 million ($102 million for FPL) and $730 million ($15 million for FPL), 
respectively, of restricted cash, which is included in current other assets on NEE's and FPL's condensed consolidated balance sheets. Restricted cash is primarily related 
to debt service payments and margin cash collateral requirements at NEER and bond proceeds held for construction at FPL. In addition, where offsetting positions exist, 
restricted cash related to margin cash collateral of $1 38 million is netted against derivative assets and $207 million is netted against derivative liabilities at September 30, 
2024 and $194 million is netted against derivative assets and $815 million is netted against derivative liabilities at December 31, 2023. See Note 2. 

Disposal of Businesses - In September 2024, subsidiaries of NextEra Energy Resources sold 100% ownership interests in certain oil and gas shale formations and, as 
part of a joint venture (pipeline joint venture), sold an ownership interest, representing an approximately 15% economic interest, in three natural gas pipeline facilities 
located in the southern U.S. for total cash proceeds of approximately $101 million (subject to post-dosing adjustments). A NextEra Energy Resources subsidiary has 
operated and will conf nue to operate two of the pipeline facilities included in the sale. In connection with the sale, a gain of approximately $120 million ($77 million after 
tax) was recorded in NEE's condensed consolidated statements of income for the three and nine months ended September 30, 2024 and is induded in gains on disposal 
of businesses/assets - net. Total assets of approximately $2,211 million, primarily property, plant and equipment and investment in equity method investees, and total 
liabilities of approximately $1,833 million, primarily long-term debt, were removed from NEE's balance sheet as a result of the transaction. NEE's remaining interest, an 
approximately 85% economic interest, in the pipeline joint venture is a noncontrolling interest based on the governance structure of the joint venture and is reflected as an 
equity method investment of approximately $396 million at September 30, 2024. The fair value of NEE's retained interest was calculated based on significant estimates 
and assumptions, induding Level 3 (unobservable) inputs. Estimates and assumptions indude the projected timing and amount of future cash flows, discount rates 
reflecting risk inherent in future cash flows and future market prices. 

In September 2024, subsidiaries of NextEra Energy Resources sold an ownership interest, representing an approximately 65% economic interest, as part of a joint 
venture (renewable assets joint venture), consisting of a portfolio of five wind generation facilities and three solar generation facilities located in geographically diverse 
locations throughout the U.S. with a total generating capacity of 1,634 MW, for cash proceeds of approximately $900 million. A NextEra Energy Resources subsidiary will 
continue to operate the facilities included in the sale. In connection with the sale, a gain of approximately $103 million ($76 million after tax) was recorded in NEE's 
condensed consolidated statements of income for the three and nine months ended September 30, 2024 and is induded in gains on disposal of businesses/assets - net. 
Total assets of approximately $2,520 million, primarily property, plant and equipment and total noncontrolling interests of approximately $844 million were removed from 
NEE's balance sheet as a result of the transaction. NEE's remaining interest, an approximately 35% economic interest, in the renewable assets joint venture is a 
noncontrolling interest based on the governance structure of the joint venture and is reflected as an equity method investment of approximately $831 million at 
September 30, 2024. NEE expects to receive a distribution of approximately $390 million upon the projects in the renewable assets joint venture obtaining finandng in the 
fourth quarter of 2024. The fair value of NEE's retained interest was calculated based on significant estimates and assumptions, induding Level 3 (unobservable) inputs. 
Estimates and assumptions indude the projected timing and amount of future cash flows, discount rates reflecting risk inherent in future cash flows and future market 
prices. 

In June 2023, subsidiaries of NextEra Energy Resources sold to a NEP subsidiary their 100% ownership interests in five wind generation facilities and three solar 
generation facilities located in geographically diverse locations throughout the U.S. with a total generating capacity of 688 MW for cash proceeds of approximately 
$566 million, plus working capital of $32 million. A NextEra Energy Resources subsidiary continues to operate the facilities induded in the sale. 
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Property Plant and Equipment - Property, plant and equipment consists of the following: 

NEE FPL 
September 30, 2024 December 31, 2023 September 30, 2024 December 31, 2023 

(millions) 
Electric plant in service and other property $ 147,386 $ 139,049 $ 85,206 $ 79,801 
Nudearfuel_ _ _ _ 1,750 _ 1,564_ _ 1,163 _ 1,125 
Construction work in progress 11* ▼ ■^“• 20,595 '" " « 18,652'^ 7,878 8,311 
Property, plant and equipment, gross 169,731 159,265 94,247 89,237 

Accumulated depreciation and amortization _ (35,422) ._ (33,489) _ (19,512) _ (18,629) 
Property, plant and equipment — net $_ 134,309 $_ 125,776 $_ 74,735 $_ 70,608 

During the three months ended September 30, 2024 and 2023, FPL recorded AFUDC of approximately $69 million and $49 million, respectively, including AFUDC -
equity of approximately $49 million and $40 million, respectively. During the nine months ended September 30, 2024 and 2023, FPL recorded AFUDC of approximately 
$180 million and $123 million, respectively, including AFUDC - equity of $139 million and $100 million, respectively. During the three months ended September 30, 2024 
and 2023, NEER capitalized interest on construction projects of approximately $134 million and $88 million, respectively. During the nine months ended September 30, 
2024 and 2023, NEER capitalized interest on construction projects of approximately $344 million and $220 million, respectively. 

Structured Payables - At September 30, 2024 and December 31, 2023, NEE's outstanding obligations under its structured payables program were approximately $1.6 
billion and $4.7 billion, respectively, substantially all of which is included in accounts payable on NEE's condensed consolidated balance sheets. 

Income Taxes - For taxable years beginning after 2022, renewable energy tax credits generated during the taxable year can be transferred to an unrelated purchaser for 
cash and are accounted for under Accounting Standards Codification 740 — Income Taxes. Proceeds resulting from the sales of renewable energy tax credits for the nine 
months ended September 30, 2024 of approximately $768 million are reported in the cash paid (received) for income taxes - net within the supplemental disclosures of 
cash flow information on NEE's condensed consolidated statements of cash flows. 

Noncontrolling Interests -At September 30, 2024 and December 31, 2023, approximately $8,043 million and $8,857 million, respectively, of noncontrolling interests on 
NEE's condensed consolidated balance sheets relates to differential membership interests. For the three months ended September 30, 2024 and 2023, NEE recorded 
earnings of approximately $281 million and $212 million, respectively, and for the nine months ended September 30, 2024 and 2023 approximately $986 million and 
$820 million, respectively, associated with differential membership interests, which is reflected as net loss attributable to noncontrolling interests on NEE's condensed 
consolidated statements of income. 
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12. Commitments and Contingencies 

Commitments - NEE and its subsidiaries have made commitments in connection with a portion of their projected capital expenditures. Capital expenditures at FPL 
include, among other things, the cost for construction of additional facilities and equipment to meet customer demand, as well as capital improvements to and 
maintenance of existing facilities. At NEER, capital expenditures include, among other things, the cost, including capitalized interest, for development, construction and 
maintenance of its competitive energy businesses. Also see Note 3 - Contingent Consideration. 

At September 30, 2024, estimated capital expenditures, on an accrual basis, for the remainder of 2024 through 2028 were as follows: 

Remainder of 2024 2025 2026 2027 2028 Total 
(millions) 

FPL: _ ’_ _ — _ _ _ M. _ _ 5

Generation:^) 
f NewA ' 305 -$ 3,180 * 4,190 _ 3,760 ’S^BR 3,645”$ "t '^R'l5,38O 

Existing 275 730 855 1,220 1,225 4,305 
| Transmission and distribution^ 1J40 2,740 2,845 '^RIRj^^F' 3,910 "^■■HR14l040 ’^R^RRj4, 
Nuclear fuel _ 45 _ 205_ 300 _ 305_ 395 _ 1,250 

{ General and 240 695 810 615 540 2,900 
TOta| $ 2,305 $ 7,550 $ 9,000 $ 9,810 $ 9,845 $ 38,510 

NEER:® _ _ 
Wind® $ 675 $ 1,320 $ 790 $ 65 $ 55 $ 2,905 

r solar" * 1,335 HMr'3,110 1,730 '990' 7,165 
Other clean energy® 1,005 1,910 1,110 745 25 4,795 
Nuclear, Including nuclear fuel 2 135 .430 .325 _385 “ 350 1,625, 
Rate-regulated transmission511 220 1,140 850 650 400 3,260 

r other 165 445 240 240 ~ 275 1,355’ 
Total $_ 3,525 $_ 8,355 $_ 5,045 $_ 3,075 $_ 1,105 $_ 21,105 

(a) Includes AFUDC of approximately $35 million, $125 million, $185 million, $180 million and $185 million for the remainder of 2024 through 2028, respectively, 
(b) Includes land, generation structures, transmission interconnection and integration and licensing. 
(c) Includes AFUDC of approximately $30 million, $90 million, $100 million, $90 million and $65 million for the remainder of 2024 through 2028, respectively. 
(d) Represents capital expenditures for which applicable internal approvals and also, if required, regulatory approvals have been received. 
(e) Consists of capital expenditures for new wind projects and repowering of existing wind projects totaling approximately 2,665 MW, and related transmission. 
(f) Includes capital expenditures for new solar projects (including solar plus battery storage projects) totaling approximately 7,542 MW and related transmission. 
(g) Includes capital expenditures primarily for battery storage projects and renewable fuels projects. 
(h) Includes AFUDC of approximately $5 million, $15 million, $20 million, $25 million and $5 million for the remainder of 2024 through 2028, respectively. 

The above estimates are subject to continuing review and adjustment and actual capital expenditures may vary significantly from these estimates. 

In addition to guarantees noted in Note 6 with regards to NEP, NEECH has guaranteed or provided indemnifications or letters of credit related to third parties, including 
certain obligations of investments in joint ventures accounted for under the equity method, totaling approximately $682 million at September 30, 2024. These obligations 
primarily related to guaranteeing the residual value of certain financing leases and obligations under purchased power agreements. Payment guarantees and related 
contracts with respect to unconsolidated entities for which NEE or one of its subsidiaries are the guarantor are recorded at fair value and are included in noncurrent other 
liabilities on NEE's condensed consolidated balance sheets. Management believes that the exposure associated with these guarantees is not material. 

Contracts - In addition to the commitments made in connection with the estimated capital expenditures included in the table in Commitments above, FPL has firm 
commitments under long-term contracts primarily for the transportation of natural gas with expiration dates through 2042. 

At September 30, 2024, NEER has entered into contracts primarily for the purchase of wind turbines, wind towers, solar modules and batteries and related construction 
and development activities, as well as for the supply of uranium, and the conversion, enrichment and fabrication of nuclear fuel with expiration dates through 2033. 
Approximately $4.0 billion of related commitments are included in the estimated capital expenditures table in Commitments above. In addition, NEER has contracts 
primarily for the transportation and storage of natural gas with expiration dates through 2041 . 
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The required capacity and/or minimum payments under contracts, including those discussed above, at September 30, 2024 were estimated as follows: 
Remainder of 2024_ 2025_ 2026_ 2027_ 2028_ thereafter 

(millions) 
FPLM _ $ _ 285 $ 1,140 _ $ 1.145 $ 1,040 _$ 900 $ 8.025 
NEER™0’ 5 2,790 $ 2,270 $ 490 $ 205 $ 120 $ 485 

(a) Includes approximately $100 million, $405 million, $400 million, $400 million, $400 million and $5,160 million for the remainder of 2024 through 2028 and thereafter, respectively, of firm commitments related to the 
natural gas transportation agreements with Sabal Trail and Florida Southeast Connection. The charges associated with these agreements are recoverable through the fuel clause. For the three and nine months 
ended September 30, 2024, the charges associated with these agreements totaled approximately $103 million and $306 million, respectively, of which $24 million and $72 million, respectively, were eliminated in 
consolidation at NEE. For the three and nine months ended September 30, 2023, the charges associated with these agreements totaled approximately $104 million and $314 million, respectively, of which $25 
million and $74 million, respectively, were eliminated in consolidation at NEE. 

(b) Includes approximately $1 90 million of commitments to invest in technology and other investments through 2031 . See Note 7 - Other. 
(c) Includes approximately $345 million, $620 million and $190 million for the remainder of 2024, 2025 and 2026, respectively, of joint obligations of NEECH and NEER. 

Insurance - Liability for accidents at nuclear power plants is governed by the Price-Anderson Act, which limits the liability of nuclear reactor owners to the amount of 
insurance available from both private sources and an industry retrospective payment plan. In accordance with this Act, NEE maintains $500 million of private liability 
insurance per site, which is the maximum obtainable, except at Duane Arnold which obtained an exemption from the NRC and maintains a $100 million private liability 
insurance limit. Each site, except Duane Arnold, participates in a secondary financial protection system, which provides up to $15.8 billion of liability insurance coverage 
per incident at any nuclear reactor in the U.S. Under the secondary financial protection system, NEE is subject to retrospective assessments of up to $1,161 million ($664 
million for FPL), plus any applicable taxes, per incident at any nuclear reactor in the U.S., payable at a rate not to exceed $173 million ($99 million for FPL) per incident 
per year. NextEra Energy Resources and FPL are contractually entitled to recover a proportionate share of such assessments from the owners of minority interests in 
Seabrook and St. Lucie Unit No. 2, which approximates $20 million and $25 million, plus any applicable taxes, per incident, respectively. 

NEE participates in a nuclear insurance mutual company that provides $2.75 billion of limited insurance coverage per occurrence per site for property damage, 
decontamination and premature decommissioning risks at its nuclear plants and a sublimit of $1.5 billion for non-nuclear perils, except for Duane Arnold which has a limit 
of $50 million for property damage, decontamination risks and non-nuclear perils. NEE participates in co-insurance of 10% of the first $400 million of losses per site per 
occurrence, except at Duane Arnold. The proceeds from such insurance, however, must first be used for reactor stabilization and site decontamination before they can be 
used for plant repair. NEE also participates in an insurance program that provides limited coverage for replacement power costs if a nuclear plant is out of service for an 
extended period of time because of an accident. In the event of an accident at one of NEE's or another participating insured's nuclear plants, NEE could be assessed up 
to $169 million ($106 million for FPL), plus any applicable taxes, in retrospective premiums in a policy year. NextEra Energy Resources and FPL are contractually entitled 
to recover a proportionate share of such assessments from the owners of minority interests in Seabrook, Duane Arnold and St. Lucie Unit No. 2, which approximates $3 
million, $2 million and $4 million, plus any applicable taxes, respectively. 

Due to the high cost and limited coverage available from third-party insurers, NEE does not have property insurance coverage for a substantial portion of either its 
transmission and distribution property or natural gas pipeline assets. If FPL's storm restoration costs exceed the storm reserve, such storm restoration costs may be 
recovered, subject to prudence review by the FPSC, through surcharges approved by the FPSC or through securitization provisions pursuant to Florida law. See Note 11 
- Storm Reserve Deficit. 

In the event of a loss, the amount of insurance available might not be adequate to cover property damage and other expenses incurred. Uninsured losses and other 
expenses, to the extent not recovered from customers in the case of FPL, would be borne by NEE and FPL and could have a material adverse effect on NEE's and FPL's 
financial condition, results of operations and liquidity. 
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Legal Proceedings — FPL is the defendant in a purported class action lawsuit filed in February 2018 that seeks from FPL unspecified damages for alleged breach of 
contract and gross negligence based on service interruptions that occurred as a result of Hurricane Irma in 2017. There is currently no trial date set. The Miami-Dade 
County Circuit Court certified the cáse as a class action and FPL's appeal of that decision was denied by Florida's Third District Court of Appeal (3rd DCA) in March 2023. 
The class that was certified encompassed all persons and business owners who reside in and are otherwise citizens of the state of Florida that contracted with FPL for 
electrical services, were charged storm charges, experienced a power outage after Hurricane Irma and suffered consequential damages because of FPL’s alleged breach 
of contract or gross negligence. FPL filed a motion in March 2023, for rehearing with the 3rd DCA claiming that the opinion upholding the class certification contains 
several errors that should be reheard by the full 3rd DCA. Additionally, in July 2023, FPL filed in the circuit court a motion to dismiss the lawsuit on the basis that, among 
other things, it believes the FPSC has exclusive jurisdiction over any issues arising from a utility's preparation for and response to emergencies or disasters. In May 2024, 
the 3rd DCA vacated its prior order which had upheld the circuit court's certification of the class, and remanded the proceeding to the circuit court to be stayed pending 
the plaintiffs obtaining a decision from the FPSC related to the sufficiency of FPL's disaster preparedness. In June 2024, the plaintiffs filed a motion for rehearing, 
rehearing en banc or certification with the 3rd DCA and that motion was denied in August 2024. In September 2024, the plaintiffs filed a request for the Florida Supreme 
Court to review the 3rd DCA's order decertifying the class and remanding and staying the case, which request remains pending. FPL is vigorously defending against the 
claims in this proceeding. 

NEE, FPL, and certain current and former executives, are the named defendants in a purported shareholder securities class action lawsuit filed in the U.S. District Court 
for the Southern District of Florida in June 2023 and amended in December 2023 that seeks from the defendants unspecified damages allegedly resulting from alleged 
false or misleading statements regarding NEE's alleged campaign finance and other political activities. The alleged class of plaintiffs are all persons or entities who 
purchased or otherwise acquired NEE securities between December 2, 2021 and January 30, 2023. In September 2024, the class action lawsuit was dismissed with 
prejudice by the U.S. District Court for the Southern District of Florida. On October 16, 2024, the lead plaintiffs filed a notice of appeal with the U.S. Court of Appeals for 
the 11th Circuit. NEE is vigorously defending against the claims in this proceeding. 

NEE, along with certain current and former executives and directors are the named defendants in purported shareholder derivative actions filed in the 15th Judicial Circuit 
in Palm Beach County, Florida in July 2023 and March 2024, in the U.S. District Court for the Southern District of Florida in October 2023 and November 2023 (which 
were consolidated in January 2024) and in the U.S. District Court for the Southern District of Florida in July 2024 seeking unspecified damages allegedly resulting from, 
among other things, breaches of fiduciary duties and, in the consolidated cases and the July 2024 case, violations of the federal securities laws, all purporting to relate to 
alleged campaign finance law violations and associated matters. The defendants are vigorously defending against the claims in these proceedings. NEE and the plaintiffs 
in the derivative actions have agreed to a specified stay. NEE also has received demand letters and books and records requests from counsel representing other 
purported shareholders and containing similar allegations. These demands seek, among other things, a Board of Directors investigation of, and/or documentation 
regarding, these allegations. NEE and certain of the shareholders demanding an investigation have agreed to a specified stay of all material activities related to the 
demand. 

In September 2023, a participant in the NEE Employee Retirement Savings Plan (Plan), purportedly on behalf of the Plan and all persons who were participants in or 
beneficiaries of the Plan at any time between September 25, 2016 and September 25, 2023 (Plan participants), filed a putative ERISA class action lawsuit in the U.S. 
District Court for the Southern District of Florida against NEE. The complaint alleges that NEE violated its fiduciary duties under the Plan by permitting a third-party 
administrative recordkeeper to charge allegedly excessive fees for the services provided and allegedly by allowing a large volume of plan assets to be invested in NEE 
common stock. The plaintiff seeks declaratory, equitable and monetary relief on behalf of the Plan and Plan participants. NEE and the plaintiff have agreed to a specified 
stay of the action to permit the plaintiff to exhaust the administrative remedies available under the Plan. 
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13. Segment Information 

The tables below present information for NEE's two reportable segments, FPL, a rate-regulated utility business, and NEER, which is comprised of competitive energy and 
rate-regulated transmission businesses. Corporate and Other represents other business activities, includes eliminating entries, and may include the net effect of rounding. 

NEE's segment information is as follows: 

Three Months Ended September 30, 
2024 2023 

NEE NEE 
Corporate and Consoli» Corporate Consoll-

FPL NEER(al Other dated FPL NEER<a) and Other dated 
(millions) 

Operating revenues S 4,939 ” 5 2^86 $ 43 ~ $ r 7,667 “ $ 5.475 $ 1.669 $ 9 28 ” $ 7.172. 
Operating expenses -net S 3,110 $ 1,715 $ 117 $ 4,942 $ 3,770 $ 1,470 $ 103 $ 5,343 
Gains (losses) on disposal of businesses/assets- net S —•_ 5 _ 232 _ $ _ 231 $ — S 8 3 7i 
Net loss attributable to noncontrolling interests $ — $ 261 $ — $ 261 $ — $ 200 $ — $ 200 
Net income (loss) attributable to NEE $ T  1.293 "^1.223 W _ $ _ .(864)“$ ^ 1,852 S T i 183 * $ 7 (230) " $_ 266 £ 1.213, 

Nine Months Ended September 30, 
2024 2023 

NEE NEE 
Corporate Consoli- Corporate Consoli-

FPL NEER‘S and Other dated FPL NEER (a) and Other dated 
(millions) 

Operating revenues ' 13,163 $ 6,084 $ 111 $ 19,368 5 14,169 S 7016 S 51 ~£~* 21.236 
Operating expenses -net $ 7,919 $ 4,949 $ 289 $ 13,148 $ 9,268 (c) $ 4,112 $ 290 $ 13,670 
Gains (lasses) on disposal ofbusinesses/assets — net 326*^^$ S 1 S fi S 4 X . 11 I 
Net loss attributable to noncontrolling interests $ — $ 918 S — $ 918 $ — $ 733 $ “ $ 733 
Net income (loss) attributable to NEE 5 "^•'3,698 ~ 2,741 _ S 3O38 ) 7 $ 5,743 7$ T 3,406 ‘ S * 2.672 * ~S~^»"22 ~ $ "WT 6.100 

Interest expense allocated from NEECH to NextEra Energy Resources’ subsidiaries is based on a deemed capital structure of 70% debt and differential membership interests sold by NextEra Energy Resources' 
subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other. 

(b) Includes amounts that were recognized based on its tax sharing agreement with NEE. See Note 4- Income Taxes. 
(c) FPL's income statement line for total operating expenses - net includes gains (losses) on disposal of businesses/assets - net. 

Total assets 

September 30, 2024 December 31, 2023 
NEE ÑÉÉ 

Corporate Consoli- Corporate Consoli-
FPL NEER and Other dated FPL NEER and Other dated 

(millions) 
$ 96,190 $ 87,158 $ 2,665 $ 186,013 $ 91,469 $ 83.145 $ _ 2.875 S_ 177,489 i 
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Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations 

OVERVIEW 

NEE's operating performance is driven primarily by the operations of its two principal businesses, FPL, which serves approximately 5.9 million customer accounts in 
Florida and is one of the largest electric utilities in the U.S., and NEER, which together with affiliated entities is the world's largest generator of renewable energy from the 
wind and sun based on 2023 MWh produced on a net generation basis, as well as a worid leader in battery storage. The table below presents net income (loss) 
attributable to NEE and earnings (loss) per share attributable to NEE, assuming dilution, by reportable segment, FPL and NEER. Corporate and Other is primarily 
comprised of the operating results of other business activities, as well as other income and expense items, including interest expense, and eliminating entries, and may 
include the net effect of rounding. See Note 13 for additional segment information. The following discussions should be read in conjunction with the Notes contained 
herein and Management's Discussion and Analysis of Financial Condition and Results of Operations appearing in the 2023 Form 10-K. The results of operations for an 
interim period generally will not give a true indication of results for the year. In the following discussions, all comparisons are with the corresponding items in the prior year 
periods. 

FPL 
NEER<=> 
Corporate and Other 

NEE 

Earnings (Loss) Earnings (Loss) 
Net Income (Loss) Per Share Attributable to NEE, Net Income (Loss) Attributable Per Share Attributable to NEE, 
Attributable to NEE Assuming Dilution to NEE Assuming Dilution 

Three Months Ended Three Months Ended Nine Months Ended September Nine Months Ended September 
September 30, September 30, 30, 30, 

2024 2023 2024 2023 2024 2023 2024 2023 
(millions) (millions) 

_ $_ 1,293 _$ _ 1,183 $ _ 0.63—5" 0,58 _ $_ 3,698 _ $_ 3,406 _ $_ 1.80 _ $ _ 1.68 
1,223 (230) 0.59 (0.11) 2,741 2,672 1.33 1.32 

~~~~ (664) 266 ~ ~'(0.32) '1 0.13 ~ (696) ~~~ " 22 " (0.34) "¿LOZ 
$ 1,852 $ 1,219 $_ 0.90 $ 0.60 6 5,743 $ 6,100 $ 2.79 $ 3.02 

(a) NEER’s results reflect an allocation of interest expense from NEECH to NextEra Energy Resources' subsidiaries based on a deemed capital structure of 70% debt and differential membership Interests sold by 
NextEra Energy Resources' subsidiaries. 

Adjusted Earnings 

NEE prepares its financial statements under GAAP. However, management uses earnings adjusted for certain items (adjusted earnings), a non-GAAP financial measure, 
internally for financial planning, analysis of performance, reporting of results to the Board of Directors and as an input in determining performance-based compensation 
under NEE’s employee incentive compensation plans. NEE also uses adjusted earnings when communicating its financial results and earnings outlook to analysts and 
investors. NEE’s management believes that adjusted earnings provide a more meaningful representation of NEE's fundamental earnings power. Although these amounts 
are properly reflected in the determination of net income under GAAP, management believes that the amount and/or nature of such items make period to period 
comparisons of operations difficult and potentially confusing. Adjusted earnings do not represent a substitute for net income, as prepared under GAAP. 

The following table provides details of the after-tax adjustments to net income considered in computing NEE's adjusted earnings discussed above. 

Net gains Josses) associated with non-qualifying hedge activity'*1
Differential membership interests-related - NEER 
NEP investment gains, net - NEER,b>

Change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds and OTTI, net - NEER 
impairment charges related to investment In Mountain Valley Pipeline - NEER 

Three Months Ended Nine Months Ended September 
September 30, 30, 

2024 2023 2024 2023 
(millions) 

' (328) ' s'W^84 $ “ (250)~S~^2 1.746" 
$_ — $ (11) $_ (5) $_ (38) 

JF S 3V (24) _ $ ~(908) ~ S (71 ) ~ S 3C(937) 
$ 77 $ 

$ - s 

(66) $ 101 $ (6) 

- S - — $ (39) 

(a) For the three months ended September 30, 2024 and 2023, approximately $191 million of gains and $127 million of losses, respectively, and for the nine months ended September 30, 2024 and 2023, $44 million 
and $1 ,297 million of gains, respectively, are included in NEER's net income (loss); the balance is included in Corporate and Other. The change in non-qualifying hedge activity Is primarily attributable to changes in 
forward power and natural gas prices, interest rates and foreign currency exchange rates, as well as the reversal of previously recognized unrealized mark-to-market gains or losses as the underlying transactions 
were realized. 

(b) For the three and nine months ended September 30, 2023, includes an impairment charge related to the investment in NEP. See Note 3 - Nonrecurring Fair Value Measurements. 
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NEE segregates into two categories unrealized mark-to-market gains and losses and timing impacts related to derivative transactions. The first category, referred to as 
non-qualifying hedges, represents certain energy derivative, interest rate derivative and foreign currency transactions entered into as economic hedges, which do not 
meet the requirements for hedge accounting, or for which hedge accounting treatment is not elected or has been discontinued. Changes in the fair value of those 
transactions are marked to market and reported in the condensed consolidated statements of income, resulting in earnings volatility because the economic offset to 
certain of the positions are generally not marked to market. As a consequence, NEE's net income reflects only the movement in one part of economically-linked 
transactions. For example, a gain (loss) in the non-qualifying hedge category for certain energy derivatives is offset by decreases (increases) in the fair value of related 
physical asset positions in the portfolio or contracts, which are not marked to market under GAAP. For this reason, NEE's management views results expressed excluding 
the impact of the non-qualifying hedges as a meaningful measure of current period performance. The second category, referred to as trading activities, which is included 
in adjusted earnings, represents the net unrealized effect of actively traded positions entered into to take advantage of expected market price movements and all other 
commodity hedging activities. At FPL, substantially all changes in the fair value of energy derivative transactions are deferred as a regulatory asset or liability until the 
contracts are settled, and, upon settlement, any gains or losses are passed through the fuel clause. See Note 2. 

RESULTS OF OPERATIONS 

Summary 

Net income attributable to NEE increased by $633 million for the three months ended September 30, 2024 reflecting higher results at NEER and FPL, partly offset by 
lower results at Corporate and Other. Net income attributable to NEE decreased by $357 million for the nine months ended September 30, 2024 reflecting lower results at 
Corporate and Other, partly offset by higher results at FPL and NEER. 

FPL's increase in net income for the three and nine months ended September 30, 2024 was primarily driven by continued investments in plant in service and other 
property. 

NEER's results increased for the three months ended September 30, 2024 primarily reflecting the absence of an impairment charge related to the investment in NEP 
recorded in 2023, favorable non-qualifying hedge activity compared to 2023 and higher earnings from new investments. NEER's results increased for the nine months 
ended September 30, 2024 primarily reflecting the absence of an impairment charge related to the investment in NEP recorded in 2023 and higher earnings from new 
investments, partly offset by less favorable non-qualifying hedge activity compared to 2023. 

Corporate and Other's results decreased for the three and nine months ended September 30, 2024 primarily due to unfavorable non-qualifying hedge activity compared 
to 2023. 

NEE's effective income tax rates for the three months ended September 30, 2024 and 2023 were approximately 0% and (5)%, respectively. NEE's effective income tax 
rates for the nine months ended September 30, 2024 and 2023 were approximately 3% and 14%, respectively. See Note 4 for a discussion of NEE's and FPL's effective 
income tax rates. 

FPL: Results of Operations 

Investments in plant in service and other property grew FPL's average rate base by approximately $6.0 billion and $6.4 billion for the three and nine months ended 
September 30, 2024, respectively, when compared to the same periods in the prior year, reflecting, among other things, solar generation additions and ongoing 
transmission and distribution additions. 

The use of reserve amortization is permitted by FPL's 2021 rate agreement. In order to earn a targeted regulatory ROE, subject to limitations associated with the 2021 
rate agreement, reserve amortization is calculated using a trailing thirteen-month average of retail rate base and capital structure in conjunction with the trailing twelve 
months regulatory retail base net operating income, which primarily includes the retail base portion of base and other revenues, net of O&M, depreciation and 
amortization, interest and tax expenses. In general, the net impact of these income statement line items must be adjusted, in part, by reserve amortization to earn the 
targeted regulatory ROE. In certain periods, reserve amortization is reversed so as not to exceed the targeted regulatory ROE. The drivers of FPL's net income not 
reflected in the reserve amortization calculation typically include wholesale and transmission service revenues and expenses, cost recovery clause revenues and 
expenses, AFUDC - equity and revenue and costs not recoverable from retail customers. During the three and nine months ended September 30, 2024, FPL recorded 
the reversal of reserve amortization of approximately $231 million and reserve amortization of $406 million, respectively. During the three and nine months ended 
September 30, 2023, FPL recorded the reversal of reserve amortization of approximately $245 million and reserve amortization of $206 million, respectively. See 
Depreciation and Amortization Expense below. During all periods presented, FPL earned an approximately 11.80% regulatory ROE on its retail rate base, based on a 
trailing thirteen-month average retail rate base as of September 30, 2024 and September 30, 2023. In July 2024, FPL reduced the targeted regulatory ROE for the full¬ 
year 2024 to 11.40%. 

FPL completed a twelve-month interim storm restoration charge that began in April 2023 for eligible storm restoration costs of approximately $1.3 billion, primarily related 
to surcharges for Hurricanes Ian and Nicole which impacted FPL's service area in 2022. 
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In the third quarter of 2024, FPL's service territory was impacted by Hurricanes Debby and Helene and FPL incurred recoverable storm restoration costs of approximately 
$0.3 billion. In October 2024, FPL's service territory was impacted by Hurricane Milton and FPL incurred recoverable storm restoration costs of approximately $0.8 billion. 
See Note 11 - Storm Reserve Deficit. 

In March 2024, the FPSC issued a supplemental final order regarding FPL’s 2021 rate agreement. An April 2024 appeal of the order filed with the Florida Supreme Court 
by certain intervenors remains pending. See Note 11 - Rate Regulation. In September 2024, the license renewals for Turkey Point Unit No. 3 and Turkey Point Unit No. 4 
were approved, extending the operating licenses to 2053 and 2054, respectively. Subsequently, an appeal of the decision dismissing all of the proposed contentions 
against the subsequent license renewal was filed with the NRC and that appeal is pending. 

Operating Revenues 
During the three and nine months ended September 30, 2024, operating revenues decreased $536 million and $1,006 million, respectively, primarily reflecting decreases 
in storm cost recovery revenues of approximately $486 million and $745 million, respectively, primarily associated with the completion of surcharges for Hurricanes Ian 
and Nicole, as discussed above. Additionally, fuel revenues decreased approximately $110 million and $384 million during the three and nine months ended September 
30, 2024, respectively, primarily relating to lower fuel prices. The decreases in operating revenues for the three and nine months ended September 30, 2024 were partly 
offset by increases in retail base revenues of approximately $71 million and $184 million, respectively. During the three and nine months ended September 30, 2024, the 
increase in retail base revenues was primarily related to an increase of approximately 2.1% and 1.9%, respectively, in the average number of customer accounts, partly 
offset by a decrease of 1.1% and 0.6%, respectively, in the average usage per retail customer driven by unfavorable weather when compared to the prior year periods. 

Fuel, Purchased Power and Interchange Expense 
Fuel, purchased power and interchange expense decreased $131 million and $442 million for the three and nine months ended September 30, 2024, respectively, 
primarily reflecting lower fuel prices. 

Depreciation and Amortization Expense 
Depreciation and amortization expense decreased $450 million and $772 million during the three and nine months ended September 30, 2024, respectively. The 
decrease for the three months ended September 30, 2024 primarily reflects approximately $486 million of lower amortization of deferred storm cost expenses primarily 
associated with Hurricanes Ian and Nicole, as discussed above, partly offset by increased depreciation related to higher plant in service balances. The decrease for the 
nine months ended September 30, 2024 primarily reflects approximately $745 million of lower amortization of deferred storm cost expenses primarily associated with 
Hurricanes Ian and Nicole, as discussed above, and the impact of reserve amortization, partly offset by increased depreciation related to higher plant in service balances. 
During the three months ended September 30, 2024 and 2023, FPL recorded the reversal of reserve amortization of approximately $231 million and $245 million, 
respectively. During the nine months ended September 30, 2024 and 2023, FPL recorded reserve amortization of approximately $406 million and $206 million, 
respectively. Reserve amortization, or reversal of such amortization, reflects adjustments to accrued asset removal costs provided under the 2021 rate agreement in order 
to achieve the targeted regulatory ROE. Reserve amortization is recorded as either an increase or decrease to accrued asset removal costs which is reflected in 
noncurrent regulatory assets on the condensed consolidated balance sheets. At September 30, 2024, approximately $817 million of reserve amortization remains 
available under the 2021 rate agreement. 
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NEER: Results of Operations 

NEER’s results increased $1,453 million and $69 million for the three and nine months ended September 30, 2024, respectively. The primary drivers, on an after-tax 
basis, of the changes are in the following table. 

Increase (Decrease) 
From Prior Year Period 

Three Months Ended Nine Months Ended 
September 30, 2024 September 30, 2024 

_ _ (millions) 
New investments1*_ T _ _ _ X _ _ $ _ _ 303 — $ ~ _ T _ 858 
Existing clean energy*a) (5) 68 

Customer supply^’ (206) (1 92) 

Other, including interest expense, corporate general and administrative expenses and other investment income _ (20) _ (318) 
Change in non-aualifvtna hedge activity^ — 
Change in unrealized gains/losses on equity securities held in nuclear decommissioning funds and OTTI, net<c> 

Impairment charges related to investment in Mountain Valley Pipeline^ 

Change in net income less net loss attributable to noncorrtrolling interests 1,453 $ 69 

(a) Reflects after-tax project contributions, including the net effect of deferred income taxes and other benefits associated with renewable energy tax credits for wind, solar and storage projects, as applicable, but 
excludes allocation of interest expense and corporate general and administrative expenses except for an allocated credit support charge related to guarantees issued to conduct business activities. Results from 
projects, pipelines and rate-regulated transmission facilities and transmission lines are included in new investments during the first twelve months of operation or ownership. Project results, including repowered 
wind projects, are included in existing dean energy, pipeline results are included in gas infrastructure and rate-regulated transmission facilities and transmission lines are induded in NEET beginning with the 
thirteenth month of operation or ownership. 

(b) Exdudes allocation of interest expense and corporate general and administrative expenses except for an allocated credit support charge related to guarantees issued to conduct business activities. 
(c) See Overview— Adjusted Earnings for additional information. 

New Investments 
Results from new investments for the three and nine months ended September 30, 2024 increased primarily due to higher earnings related to new wind and solar 
generation and battery storage facilities that entered service during or after the three and nine months ended September 30, 2023. 

Customer Supply 
Results from customer supply decreased for the three and nine months ended September 30, 2024 primarily due to the normalization of origination activity and margins 
as compared to higher origination activity and margins in the prior year periods. 

Other Factors 
Supplemental to the primary drivers of the changes in NEER’s results discussed above, the discussion below describes changes in certain line items set forth in NEE’s 
condensed consolidated statements of income as they relate to NEER. 

Operating Revenues 
Operating revenues for the three months ended September 30, 2024 increased $916 million primarily due to: 
• the impact of non-qualifying commodity hedges due primarily to changes in energy prices (approximately $574 million of gains for the three months ended 

September 30, 2024 compared to $346 million of losses for the comparable period in 2023), and 
■ revenues from new investments of $148 million, 
partly offset by, 
• net decreases in revenues of $194 million from the customer supply and gas infrastructure businesses. 

Operating revenues for the nine months ended September 30, 2024 decreased $922 million primarily due to: 
• the impact of non-qualifying commodity hedges due primarily to changes in energy prices (approximately $341 million of gains for the nine months ended September 

30, 2024 compared to $1,607 million of gains for the comparable period in 2023), and 
• net decreases in revenues of $105 million from the customer supply and gas infrastructure businesses, 
partly offset by, 
• revenues from new investments of $338 million, and 
• higher revenues from existing clean energy assets of $185 million primarily due the absence of 2023 refueling outages at the Seabrook and Point Beach nuclear 

facilities. 
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Operating Expenses - net 
Operating expenses - net for the three months ended September 30, 2024 increased $245 million primarily due to increases of $140 million in depreciation and 
amortization, $70 million in O&M expenses and $28 million in fuel, purchased power and interchange expenses. Operating expenses - net for the nine months ended 
September 30, 2024 increased $828 million primarily due to increases of $465 million in depreciation and amortization, $227 million in O&M expenses and $99 million in 
fuel, purchased power and interchange expenses. The increases for both periods were primarily associated with growth across the NEER businesses as well as higher 
depletion and higher O&M expenses at the gas infrastructure business. 

Gains on Disposal of Businesses/Assets - net 
For the three and nine months ended September 30, 2024, the changes in gains on disposal of businesses/assets - net primarily reflect the September 2024 sales of 
ownership interests in connection with the pipeline joint venture and the renewable assets joint venture. See Note 11 - Disposal of Businesses. 

Interest Expense 
NEER’s interest expense for the three months ended September 30, 2024 increased $507 million reflecting approximately $329 million of unfavorable impacts related to 
changes in the fair value of interest rate derivative instruments as well as higher average interest rates and higher average debt balances. NEER’s interest expense for 
the nine months ended September 30, 2024 increased $522 million reflecting approximately $294 million of unfavorable impacts related to changes in the fair value of 
interest rate derivative instruments as well as higher average interest rates and higher average debt balances. 

Equity in Earnings (Losses) of Equity Method Investees 
NEER recognized $237 million and $578 million of equity in earnings of equity method investees for the three and nine months ended September 30, 2024, respectively, 
compared to $954 million and $722 million of equity in losses of equity method investees for the three and nine months ended September 30, 2023, respectively. The 
change for the three and nine months ended September 30, 2024 primarily reflects the absence of an impairment charge in 2023 of approximately $1.2 billion ($0.9 billion 
after tax) related to the investment in NEP (see Note 3 - Nonrecurring Fair Value Measurements). 

Change in Unrealized Gains (Losses) on Equity Securities Held in NEER's Nuclear Decommissioning Funds - net 
For the three months ended September 30, 2024, changes in the fair value of equity securities in NEER's nuclear decommissioning funds related to favorable market 
conditions in 2024 compared to the prior year period. 

Income Taxes 
PTCs from wind and solar projects and ITCs from solar, battery storage and certain wind projects are included in NEER’s earnings. PTCs are recognized as wind and 
solar energy is generated and sold based on a per kWh rate prescribed in applicable federal and state statutes. NEER's effective income tax rate is primarily based on 
the composition of pretax income (loss) in the periods presented, as well as the amount of renewable energy tax credits in the periods presented. During the three and 
nine months ended September 30, 2024, renewable energy tax credits increased by approximately $172 million and $435 million, respectively. See Note 4. 

RNG Acquisition 
On March 21, 2023, a wholly owned subsidiary of NextEra Energy Resources acquired a portfolio of renewable energy projects as well as the related service provider. 
See Note 5 - RNG Acquisition. 

Corporate and Other: Results of Operations 

Corporate and Other is primarily comprised of the operating results of other business activities, as well as corporate interest income and expenses. Corporate and Other 
allocates a portion of NEECH's corporate interest expense to NextEra Energy Resources. Interest expense is allocated based on a deemed capital structure of 70% debt 
and differential membership interests sold by NextEra Energy Resources' subsidiaries. 

Corporate and Other's results decreased $930 million during the three months ended September 30, 2024 primarily due to unfavorable after-tax impacts of approximately 
$930 million, as compared to the prior year period, related to non-qualifying hedge activity as a result of changes in the fair value of interest rate derivative instruments. 
Corporate and Other's results decreased $718 million during the nine months ended September 30, 2024 primarily due to unfavorable after-tax impacts of approximately 
$743 million, as compared to the prior year period, related to non-qualifying hedge activity as a result of changes in the fair value of interest rate derivative instruments. 
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LIQUIDITY AND CAPITAL RESOURCES 

NEE and its subsidiaries require funds to support and grow their businesses. These funds are used for, among other things, working capital, capital expenditures (see 
Note 12 - Commitments), investments in or acquisitions of assets and businesses (see Note 5), payment of maturing debt and related derivative obligations (see Note 9 
and Note 2) and, from time to time, redemption or repurchase of outstanding debt or equity securities. It is anticipated that these requirements will be satisfied through a 
combination of cash flows from operations, short- and long-term borrowings, the issuance of short- and long-term debt (see Note 9) and, from time to time, equity 
securities, proceeds from differential membership investors, the sale of renewable energy tax credits (see Note 11 - Income Taxes) and sales of ownership interests in 
assets/businesses to NEP or third parties (see Note 11 - Disposal of Businesses), consistent with NEE’s and FPL’s objective of maintaining, on a long-term basis, a 
capital structure that will support a strong investment grade credit rating. NEE, FPL and NEECH rely on access to credit and capital markets as significant sources of 
liquidity for capital requirements and other operations that are not satisfied by operating cash flows. The inability of NEE, FPL and NEECH to maintain their current credit 
ratings could affect their ability to raise short- and long-term capital, their cost of capital and the execution of their respective financing strategies, and could require the 
posting of additional collateral under certain agreements. 

Cash Flows 

NEE's sources and uses of cash for the nine months ended September 30, 2024 and 2023 were as follows: 

Nine Months Ended September 30, 

2024 2023 
(millions) 

$ 

$ $ (846) 

(18,910) 
(5,084) 

(20,108) 
(8,941) 

Cash flows from operating activities 
| Issuances of long-term debt, including premiums and discounts 

Sale of independent power and other investments of NEER _ 
* Issuances of common stock/equity units — net * 

Net increase in commercial paper and other short-term debt _ 
I Total sources of cash _ 
Uses of cash: 
^Capital expenditures independent power and other investments and nuclear fuel purchases 

Retirements of long-term debt 
* Payments to related parties under the CSCS agreement - net 
Issuances of common stock/equity units - net 
dividends on common stock 
Other uses - net 

cash _ 
Effects of currency translation on cash, cash equivalents and restricted cash 

Net decrease in cash, cash equivalents and restricted cash 

11,279 $ 
J 6,1 75_ 
2,208 

(7) 
E (3,176) 

(1,021) 
(34,713) 

8,423 
¿9.978 
1,353 
4'505 
3,563 

27,822 
4,205 

33,867 

(2,823) 
(1 ,450) 

(28,473) 

_ (12) 
(663) 

NEE's primary capital requirements are for expanding and enhancing FPL's electric system and generation facilities to continue to provide reliable service to meet 
customer electricity demands and for funding NEER's investments in independent power and other projects. See Note 12 - Commitments for estimated capital 
expenditures for the remainder of 2024 through 2028. 
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The following table provides a summary of capital investments for the nine months ended September 30, 2024 and 2023. 

Generation: 

Existing 
♦ Transmission and distribution 
Nuclear fuel 
General and other 

Nine Months Ended September 30, 

2024 2023 

S'*-* 1.821’ S 2,302 
703 1,042 

3,296 ^ 3.405 
188 
366 

Other, primarily change in accrued property additions and the exclusion of AFUDC — equity 
» rotái 
NEER: 
Wind 
Solar (includes solar plus battery storage projects) 

^Otner clean “* 

35 95 
6,409  _ 7,358 

V 3,851 3,363 
4,613 3,995 

r 2,621 889

237 155 

$ S 

Nuclear (includes nuclear fuel) 
Natural gas pipeDnes 
Other gas infrastructure 

Other 
Total_ 

Corporate and Other 

Total capital expenditures, independent power and other investments and nuclear fuel purchases 

1,003 
at _ 545 
_ 228 

13,582 
_ 117 

20,108 

1,345 
:_217 

289 
11 ,503 । 

49 
18,910 
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Liquidity 

At September 30, 2024, NEE'S total net available liquidity was approximately $12.0 billion. The table below provides the components of FPL's and NEECH's net available 
liquidity at September 30, 2024. 

Maturity Date 
FPL Total FPL NEECH 

2025-2029 " 2025-2029 

IB ’2.580 3.400 'T®' 5,980 2024-2027 
(3.400) (3,400) 

2,580 

3.905 IB 3,905 2024-2027 

5.996 10,988 16,984 

138 2,090 'W’ 2 228 
(850) 

Net available liquidity 

Letter of credit facilities'0; 
Issued letters of credit 

Cash and cash 
Commercial paper and other short-term borrowings outstanding^ 

Syndicated revolving credit fac®ties*> 
Issued letters of credit 

Bilateral revolving credit facilities'^ 
Borrowings 

L_ 

$ 5,284 

$ ’14,087' 
(693) 

13,394 

(2,895) 
1,010 

(2,895) 
1,010 

_ (6,160) 
" (161) 
$ 6,757 

(7,010) 
~ '(161) 
$ 12,041 

NEECH 
(millions) 

$ 10,667 
(689) 
9,978 

$ 3,420 
_ (4) 

3,416 

(a) Provide for the funding of loans up to the amount of the credit facility and the issuance of letters of credit up to $3,200 million ($450 million for FPL and $2,750 million for NEECH). The entire amount of the credit 
facilities is available for general corporate purposes and to provide additional liquidity in the event of a loss to the companies' or their subsidiaries' operating facilities (including, in the case of FPL, a transmission 
and distribution property loss). FPL's syndicated revolving credit facilities are also available to support the purchase of $1 ,663 million of pollution control, solid waste disposal and industrial development revenue 
bonds in the event they are tendered by individual bondholders and not remarketed prior to maturity, as well as the repayment of approximately $1,979 million of floating rate notes In the event an individual 
noteholder requires repayment at specified dates prior to maturity. Approximately $575 million of FPL's and $3,422 million of NEECH's syndicated revolving credit facilities expire over the next 12 months. 

(b) Only available for the funding of loans. Approximately $2,425 million of FPL's and $2,750 million of NEECH's bilateral revolving credit facilities expire over the next 12 months. 
(c) Only available for the issuance of letters of credit. Approximately $1 ,680 million of the letter of credit facilities expire over the next 12 months. 
(d) Excludes short-term borrowings under NEECH's bilateral revolving credit facilities of $2,100 million, which are included in borrowings above. 

Capital Support 

Guarantees, Letters of Credit, Surety Bonds and Indemnifications (Guarantee Arrangements) 
Certain subsidiaries of NEE issue guarantees and obtain letters of credit and surety bonds, as well as provide indemnities, to facilitate commercial transactions with third 
parties and financings. Substantially all of the guarantee arrangements are on behalf of NEE's consolidated subsidiaries, as discussed in more detail below. See Note 6 
regarding guarantees of obligations on behalf of NEP subsidiaries. NEE is not required to recognize liabilities associated with guarantee arrangements issued on behalf of 
its consolidated subsidiaries unless it becomes probable that they will be required to perform. At September 30, 2024, NEE believes that there is no material exposure 
related to these guarantee arrangements. 

NEE subsidiaries issue guarantees related to equity contribution agreements and engineering, procurement and construction agreements, associated with the 
development, construction and financing of certain power generation facilities (see Note 11 - Structured Payables) and a natural gas pipeline project, as well as a related 
natural gas transportation agreement. Commitments associated with these activities are included in the contracts table in Note 12. 

In addition, at September 30, 2024, NEE subsidiaries had approximately $6.0 billion in guarantees related to obligations under purchased power and acquisition 
agreements, nuclear-related activities, payment obligations related to PTCs, support for NEER’s retail electricity provider activities, as well as other types of contractual 
obligations (see Note 12- Commitments). 

In some instances, subsidiaries of NEE elect to issue guarantees instead of posting other forms of collateral required under certain financing arrangements, as well as for 
other project-level cash management activities. At September 30, 2024, these guarantees totaled approximately $1.1 billion and support, among other things, cash 
management activities, including those related to debt service and operations and maintenance service agreements, as well as other specific project financing 
requirements. 
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Subsidiaries of NEE also issue guarantees to support customer supply and proprietary power and gas trading activities, including the buying and selling of wholesale 
energy commodities. At September 30, 2024, the estimated mark-to-market exposure (the total amount that these subsidiaries of NEE could be required to fund based on 
energy commodity market prices at September 30, 2024) plus contract settlement net payables, net of collateral posted for obligations under these guarantees, totaled 
approximately $1.5 billion. 

At September 30, 2024, subsidiaries of NEE also had approximately $5.6 billion of standby letters of credit and approximately $1.7 billion of surety bonds to support 
certain of the commercial activities discussed above. FPL's and NEECH's credit facilities are available to support substantially all of the standby letters of credit. 

In addition, as part of contract negotiations in the normal course of business, certain subsidiaries of NEE have agreed and in the future may agree to make payments to 
compensate or indemnify other parties, including those associated with asset divestitures, for possible unfavorable financial consequences resulting from specified 
events. The specified events may include, but are not limited to, an adverse judgment in a lawsuit, or the imposition of additional taxes due to a change in tax law or 
interpretations of the tax law. NEE is unable to estimate the maximum potential amount of future payments by its subsidiaries under some of these contracts because 
events that would obligate them to make payments have not occurred or, if any such event has occurred, they have not been notified of its occurrence. 

NEECH, a 100% owned subsidiary of NEE, provides funding for, and holds ownership interests in, NEE's operating subsidiaries other than FPL. NEE has fully and 
unconditionally guaranteed certain payment obligations of NEECH, including most of its debt and all of its debentures registered pursuant to the Securities Act of 1933 
and commercial paper issuances, as well as most of its payment guarantees and indemnifications, and NEECH has guaranteed certain debt and other obligations of 
subsidiaries within the NEER segment. Certain guarantee arrangements described above contain requirements for NEECH and FPL to maintain a specified credit rating. 

NEE fully and unconditionally guarantees NEECH debentures pursuant to a guarantee agreement, dated as of June 1, 1999 (1999 guarantee) and NEECH junior 
subordinated debentures pursuant to an indenture, dated as of September 1,2006 (2006 guarantee). The 1999 guarantee is an unsecured obligation of NEE and ranks 
equally and ratably with all other unsecured and unsubordinated indebtedness of NEE. The 2006 guarantee is unsecured and subordinate and junior in right of payment 
to NEE senior indebtedness (as defined therein). No payment on those junior subordinated debentures may be made under the 2006 guarantee until all NEE senior 
indebtedness has been paid in full in certain circumstances. NEE's and NEECH’s ability to meet their financial obligations are primarily dependent on their subsidiaries’ 
net income, cash flows and their ability to pay upstream dividends or to repay funds to NEE and NEECH. The dividend-paying ability of some of the subsidiaries is limited 
by contractual restrictions which are contained in outstanding financing agreements. 

Summarized financial information of NEE and NEECH is as follows: 

Operating revenues_ 
Operating income (loss) 
Net income (loss) _ 
Net income (loss) attributable to 
NEE/NEECH 

Nine Months Ended September 30, 2024 Year Ended December 31 ,2023 
Issuer/Guarantor NEECH Issuer/Guarantor NEECH 

Combined!3! Consolidated<b> NEE Consolidated!11! Combined!’! Consolidated!1» NEE Consolidated!1» 

_ (millions) 
$_ "W^_(2)_s _ _6,306 ~S_ _ 19,368 _ $_ '*'(20)'$ '^ ~ 9.878 ~S W  28.114 
$ (226) $ 1,487 $ 6,538 $ (359) $ 3,918 $ 10,237 
$ {787) ~ 1,124’ 4.825’ (867) ~ 1,736 6,282 

(787) $ 2,042 $ 5,743 $ (867) $ 2,764 $ 7,310 

Total current assets 
Total noncurrent assets 
Total current Tabbies _ _ 
Total noncurrent liabilities 
Redeemable noncontrolling interests 
Noncontrolling interests 

September 30, 2024 December 31 ,2023 
Issuer/Guarantor NEECH Issuer/Guarantor NEECH 
Combined^ Consolidated^) NEE Consolidated^ Combined*8) Consolidated*6’ NEE Consolidated*6’ 

(millions) 
$ 1,321 $ 7,892 $ 12,180 $ 1,860 $ 10.559 $ 15.361 
$ 2,617 $ 82,931 $ 173,833 $ 2,491 $ 76,550 $ 162,128 
$ _ ̂14,973 $_ _ 23,638 _ 29,647 _ 6,709 _ $ _ 20.1 92. $_ _ 27,963 
$ 33,610 $ 51,047 $ 96,828 $ 28,874 $ 47,940 $ 90,502 
$ $' ~ 1.256 _$ 1.256 
$ — $ 9,487 $ 9,487 $ — $ 10,300 $ 10,300 

(a) Excludes intercompany transactions, and investments in, and equity in earnings of, subsidiaries. 
(b) Information has been prepared on the same basis of accounting as NEE's condensed consolidated financial statements. 
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Shelf Registration 
In March 2024, NEE, NEECH and FPL filed a shelf registration statement with the SEC for an unspecified amount of securities, which became effective upon filing. The 
amount of securities issuable by the companies is established from time to time by their respective boards of directors. Securities that may be issued under the 
registration statement include, depending on the registrant, senior debt securities, subordinated debt securities, junior subordinated debentures, first mortgage bonds, 
common stock, preferred stock, depositary shares, stock purchase contracts, stock purchase units, warrants and guarantees related to certain of those securities. 

CRITICAL ACCOUNTING POLICIES AND ESTIMATES 

Critical accounting policies and estimates are those that NEE believes are both most important to the portrayal of its financial condition and results of operations, and 
require complex, subjective judgments, often as a result of the need to make estimates and assumptions about the effect of matters that are inherently uncertain. 
Judgments and uncertainties affecting the application of those policies and estimates may result in materially different amounts being reported under different conditions 
or using different assumptions. NEE's critical accounting policies and estimates were reported in NEE’s 2023 Form 10-K. There have been no material changes regarding 
these critical accounting policies and estimates. 

See Note 3 - Nonrecurring Fair Value Measurements for a discussion of an impairment analysis related to NextEra Energy Resources’ equity method investment in NEP. 

ENERGY MARKETING AND TRADING AND MARKET RISK SENSITIVITY 

NEE and FPL are exposed to risks associated with adverse changes in commodity prices, interest rates and equity prices. Financial instruments and positions affecting 
the financial statements of NEE and FPL described below are held primarily for purposes other than trading. Market risk is measured as the potential loss in fair value 
resulting from hypothetical reasonably possible changes in commodity prices, interest rates or equity prices over the next year. Management has established risk 
management policies to monitor and manage such market risks, as well as credit risks. 

Commodity Price Risk 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial risks inherent in the purchase and sale of 
fuel and electricity. In addition, NEE, through NEER, uses derivatives to optimize the value of its power generation and gas infrastructure assets and engages in power 
and fuel marketing and trading activities to take advantage of expected future favorable price movements. See Note 2. 
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The changes in the fair value of NEE's consolidated subsidiaries' energy contract derivative instruments for the three and nine months ended September 30, 2024 were 
as follows: 

Hedges on Owned Assets 
FPL Cast 

Non- Recovery 
Trading Qualifying Clauses NEE Total 

(millions) 
Three Months Ended September 30, 2024 
Fair value of contracts outstanding at June 30, 2024 T  S" 1,309 $ w  (1,733) ’$ *39 $ (385) 
Reclassification to realized at settlement of contracts (123) 30 (4) (97) 
Value of contracts acquired 20 20 
Net option premium purchases (issuances) (8) 9 — 1 
Changes in fair value excluding reclassification to realized -— t 98 537 ~ (6) 629 1 
Fair value of contracts outstanding at September 30, 2024 1,276 (1,137) _  29 168 
Net margin cash collateral paid (received) _ (SO) 
Total mark-to-market energy contract net assets (liabilities) at September 30, 2024 $_ 1,276 _ (1,137) $_ 29 $_ 78 

Hedges on Owned Assets 
FPL Cost 

Non- Recovery 
Trading Qualifying Clauses NEE Total 

(millions) 
Nine Months Ended September 30, 2024 
Fair value of contracts outstanding at December 31, 2023 _ $_ 1,337 $ (1.477) $ W 12 5 (128) 
Reclassification to realized at settlement of contracts (279) 98 (29) (210) 
Value of contracts acquired Y  *21 
Net option premium purchases (issuances) (10) 17 — 7 

Changes in fair value excluding reclassification to realized ~ 227 205 46 ~ 478 
Fair value of contracts outstanding at September 30, 2024 1,276 (1,137) 29 168 
Net margin cash collateral paid (received) ~ 
Total mark-to-market energy contract net assets (liabilities) at September 30, 2024 $_ 1,276 $_ (1,137) $_ 29 $_ 78 

NEE's total mark-to-market energy contract net assets (liabilities) at September 30, 2024 shown above are included on the condensed consolidated balance sheets as 
follows: 

September 30, 2024 

_ _ _ _ (millions) _ 
Current derivative assets _ _ _ __ _ W *̂F 836 
Noncurrent derivative assets _ 
Current derivative liabilities - B 
Noncurrent derivative liabilities 

NEE's total mark-to-market energy contract net assets 

1,496 
(742) 

_ _ __ (1.511) 

^^BM^^B^B^BI^fc— 2_ 78 
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The sources of fair value estimates and maturity of energy contract derivative instruments at September 30, 2024 were as follows: 

Maturity 

~ Total "W W _ > - _ _ 90_ 305_ 255_ 172_ 107 '_ 347 1,276 

2024 2025 2026 2027 2028 Thereafter Total 
(millions) 

Trading: * " " ' " ‘ 
Quoted prices in active markets for identical assets $ (224) $ (289) $ (11) $ — $ 54 $ 82 $ (388) 
Significant other observable inputs _ _ _ _ _ _ 158 __ _439_ _ _ 212 _ _ 140 _ 32_ 7_ 987 
Significant unobservable inputs 156 156 54 32 21 258 677 

Owned Assets - Non-Qualifying: 
7 Quoted prices in active markets for identical assets T X (20) (63) 4 ”(120) 

Significant other observable inputs (94) (308) (250) (196) (97) (175) (1,120) 
* Significant unobservable inputs^^^^^ 11 (3) - — (26) (41) (3) " *1^"" * 103 

Jotal _ _ (103) (374) (312) (245) _ (96) _ (7) (1,137) 
Owned Assets -FPL Cost Recovery Clauses: _ " _ _ _ _ _ _ _ 
Quoted prices in active markets for identical assets — — — — — — — 
Significant other observable inputs -r *^F(1) * (1)^ "BF” (1) ~ a — " "B (4) 
Significant unobservable inputs (4) 23 13 1 — — 33 

■ Tot31 r ? (5? ' Z2~ 12 — - — 29 
Total sources of fair value $_ (18) $_ (47) $_ (45) $_ (73) $_ 11 $_ 340 $_ 163 

The changes in the fair value of NEE's consolidated subsidiaries' energy contract derivative instruments for the three and nine months ended September 30, 2023 were 
as follows: 

Three Months Ended September 30, 2023 
Fair value of contracts outstanding at June 30, 2023 ’ 
Reclassification to realized at settlement of contracts 
Value of contracts acquired _ 
Net option premium purchases (issuances) 
Changes in fair value excluding reclassification to realized 
Fair value of contracts outstanding at September 30, 2023 
Net margin cash collateral paid (received) '_ ” 
Total mark-to-market energy contract net assets (liabilities) at September 30, 2023 

Hedges on Owned Assets 

FPL Cost 
Non- Recovery 

Trading Qualifying Clauses NEE Total 

(millions) 

$ 1,265 $ '(1.755) S' '5B' 5 $ (485) 
(73) (47) (8) (128) 

_“ _ "P 11 " " 5 W'l6l 
19 3—22 

~ 109 ~ (390) _ 2_ (279) 
1,331 (2,184) (1) (854) 

~ 973 1 
J_ 1,331 $_ (2,184) $_ (1) $_ 119 

Nine Months Ended September 30, 2023 
Fair value of contracts outstanding at December 31 ,2022 
Reclassification to realized at settlement of contracts 
Maine of contracts acquired 
Net option premium purchases (issuances) _ _ _ _ 
Changes in fair value excluding reclassification to realized ^HB I 
Fair value of contracts outstanding at September 30, 2023 
Net margin cash collateral paid (received) 
Total mark-to-market energy contract net assets (liabilities) at September 30, 2023 

Hedges on Owned Assets 

FPL Cost 
Non- Recovery 

Trading Qualifying Clauses NEE Total 

(millions) 

_S_ 1,177_$ (3.921) S 16 _ $ (2.728) 
(224) 213 (10) (21) 

11 95 — 106 

_ 149 9 — 158 
218 1,420 W  (7)~ 1,631 

1,331 (2,184) (1) (854) 

973 

$_ 1,331 $_ (2,184) $_ (1) $_ 119 

With respect to commodities, NEE's Exposure Management Committee (EMC), which is comprised of certain members of senior management, and NEE's chief executive 
officer are responsible for the overall approval of market risk management policies and the delegation of approval and authorization levels. The EMC and NEE's chief 
executive officer receive periodic updates on market positions and related exposures, credit exposures and overall risk management activities. 
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NEE uses a value-at-risk (VaR) model to measure commodity price market risk in its trading and mark-to-market portfolios. The VaR is the estimated loss of market value 
based on a one-day holding period at a 95% confidence level using historical simulation methodology. The VaR figures are as follows: 

December 31, 2023 
September 30, 2024 
Average for the nine months ended September 30, 2024 

Non-Qualifying Hedges 
and Hedges in FPL Cost 

Tradings) Recovery Clauses^ Total 
FPL NEER NEE 

$ — $ 4 $ 4 
$ - $ 4 $ 4 
$ — $ 6 $ 5 

FPL NEER NEE 
(millions) 

$ 2 $ 114 $ 116 
$ 1 $ 47 $ 47 

5 $ 107 $ 106 

FPL NEER NEE 

$ 2 $ ’V’ 113 ’ $ "^111 
$ 1 $ 49 $ ' 49 
$ 5 $_ T06 5 105 

(a) The VaR figures for the trading portfolio include positions that are marked to market. Taking into consideration offsetting unmarked non-derivative positions, such as physical inventory, the trading VaR figures were 
approximately $2 million and $1 million at September 30, 2024 and December 31 ,2023, respectively. 

(b) Non-qualifying hedges are employed to reduce the market risk exposure to physical assets or contracts which are not marked to market. The VaR figures for the non-qualifying hedges and hedges in FPL cost 
recovery clauses category do not represent the economic exposure to commodity price movements. 

Interest Rate Risk 

NEE's and FPL's financial results are exposed to risk resulting from changes in interest rates as a result of their respective outstanding and expected future issuances of 
debt, investments in special use funds and other investments. NEE and FPL manage their respective interest rate exposure by monitoring current interest rates, entering 
into interest rate contracts and using a combination of fixed rate and variable rate debt. Interest rate contracts are used to mitigate and adjust interest rate exposure when 
deemed appropriate based upon market conditions or when required by financing agreements. 

The following are estimates of the fair value of NEE's and FPL's financial instruments that are exposed to interest rate risk: 

September 30, 2024 December 31 ,2023 
Carrying Estimated 
Amount Fair Value*31

Carrying Estimated 
Amount Fair Value*31

NEE" 
Special use funds 
Other investments, primarily debt securities _ 
Long-term debt, including current portion 
Interest rate contracts - net unrealized Josses 

(millions) 

S 2,341 $ 2,341 $ 2,222 $ 2,222 
S 2,055 _ $ 2,055 1.802 _$ 1,802 
$ 73,657 $ 72,495 ’ $ 68,306 $ 64,103 
$ {1.107) _ $ (1.107) _ $ (249) _ $ u<5> 

Special usa funds 1 
Long-term debt, including current portion 

k.Sf' S 1,774 ” 1,774 s 1,653 $ 1.058 
$ 26,741 $ 26,906 $ 25,274 $ 23,430 

(a) See Notes 2 and 3. 

The special use funds of NEE and FPL consist of restricted funds set aside to cover the cost of storm damage for FPL and for the decommissioning of NEE's and FPL's 
nuclear power plants. A portion of these funds is invested in fixed income debt securities primarily carried at estimated fair value. At FPL, changes in fair value, including 
any credit losses, result in a corresponding adjustment to the related regulatory asset or liability accounts based on current regulatory treatment. The changes in fair value 
for NEE's non-rate regulated operations result in a corresponding adjustment to OCI, except for credit losses and unrealized losses on available for sale securities 
intended or required to be sold prior to recovery of the amortized cost basis, which are reported in current period earnings. Because the funds set aside by FPL for storm 
damage could be needed at any time, the related investments are generally more liquid and, therefore, are less sensitive to changes in interest rates. The nuclear 
decommissioning funds, in contrast, are generally invested in longer-term securities. 

At September 30, 2024, NEE had interest rate contracts with a net notional amount of approximately $30.5 billion to manage exposure to the variability of cash flows 
primarily associated with expected future and outstanding debt issuances at NEECH and NEER. See Note 2. 

Based upon a hypothetical 10% decrease in interest rates, the fair value of NEE's net liabilities would increase by approximately $3,107 million ($1,144 million for FPL) at 
September 30, 2024. 
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Equity Price Risk 

NEE and FPL are exposed to risk resulting from changes in prices for equity securities. For example, NEE's nuclear decommissioning reserve funds include marketable 
equity securities carried at their market value of approximately $6,077 million and $5,290 million ($4,133 million and $3,536 million for FPL) at September 30, 2024 and 
December 31, 2023, respectively. NEE's and FPL's investment strategy for equity securities in their nuclear decommissioning reserve funds emphasizes marketable 
securities which are broadly diversified. At September 30, 2024, a hypothetical 10% decrease in the prices quoted on stock exchanges would result in an approximately 
$572 million ($381 million for FPL) reduction in fair value. For FPL, a corresponding adjustment would be made to the related regulatory asset or liability accounts based 
on current regulatory treatment, and for NEE's non-rate regulated operations, a corresponding amount would be recorded in change in unrealized gains (losses) on equity 
securities held in NEER's nuclear decommissioning funds - net in NEE's condensed consolidated statements of income. See Note 3. 

Credit Risk 

NEE and its subsidiaries, including FPL, are also exposed to credit risk through their energy marketing and trading operations. Credit risk is the risk that a financial loss 
will be incurred if a counterparty to a transaction does not fulfill its financial obligation. NEE manages counterparty credit risk for its subsidiaries with energy marketing 
and trading operations through established policies, including counterparty credit limits, and in some cases credit enhancements, such as cash prepayments, letters of 
credit, cash and other collateral and guarantees. 

Credit risk is also managed through the use of master netting agreements. NEE’s credit department monitors current and forward credit exposure to counterparties and 
their affiliates, both on an individual and an aggregate basis. For all derivative and contractual transactions, NEE's energy marketing and trading operations, which 
include FPL's energy marketing and trading division, are exposed to losses in the event of nonperformance by counterparties to these transactions. Some relevant 
considerations when assessing NEE's energy marketing and trading operations' credit risk exposure include the following: 

• Operations are primarily concentrated in the energy industry. 
• Trade receivables and other financial instruments are predominately with energy, utility and financial services related companies, as well as municipalities, 

cooperatives and other trading companies in the U.S. 
• Overall credit risk is managed through established credit policies and is overseen by the EMC. 
• Prospective and existing customers are reviewed for creditworthiness based upon established standards, with customers not meeting minimum standards providing 

various credit enhancements or secured payment terms, such as letters of credit or the posting of margin cash collateral. 
• Master netting agreements are used to offset cash and noncash gains and losses arising from derivative instruments with the same counterparty. NEE's policy is to 

have master netting agreements in place with significant counterparties. 

Based on NEE's policies and risk exposures related to credit, NEE and FPL do not anticipate a material adverse effect on their financial statements as a result of 
counterparty nonperformance. At September 30, 2024, NEE's credit risk exposure associated with its energy marketing and trading operations, taking into account 
collateral and contractual netting rights, totaled approximately $2.9 billion ($74 million for FPL), of which approximately 90% (99% for FPL) was with companies that have 
investment grade credit ratings. See Note 2. 

Item 3. Quantitative and Qualitative Disclosures About Market Risk 

See Management's Discussion - Energy Marketing and Trading and Market Risk Sensitivity. 

Item 4. Controls and Procedures 

(a) Evaluation of Disclosure Controls and Procedures 

As of September 30, 2024, each of NEE and FPL had performed an evaluation, under the supervision and with the participation of its management, including 
NEE's and FPL's chief executive officer and chief financial officer, of the effectiveness of the design and operation of each company's disclosure controls and 
procedures (as defined in the Securities Exchange Act of 1934 Rules 13a-15(e) and 15d-1 5(e)). Based upon that evaluation, the chief executive officer and the 
chief financial officer of each of NEE and FPL concluded that the company's disclosure controls and procedures were effective as of September 30, 2024. 

(b) Changes in Internal Control Over Financial Reporting 

NEE and FPL are continuously seeking to improve the efficiency and effectiveness of their operations and of their internal controls. This results in refinements to 
processes throughout NEE and FPL. However, there has been no change in NEE's or FPL's internal control over financial reporting (as defined in the Securities 
Exchange Act of 1934 Rules 13a-1 5(f) and 15d-15(f)) that occurred during NEE's and FPL's most recent fiscal quarter that has materially affected, or is reasonably 
likely to materially affect, NEE's or FPL's internal control over financial reporting. 
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PART II - OTHER INFORMATION 

Item 1. Legal Proceedings 

See Note 12 - Legal Proceedings. 

With regard to environmental proceedings to which a governmental authority is a party, NEE's and FPL's policy is to disclose any such proceeding if it is reasonably 
expected to result in monetary sanctions of greater than or equal to $1 million. 

Item 1A. Risk Factors 

There have been no material changes from the risk factors disclosed in the 2023 Form 10-K. The factors discussed in Part I, Item 1A. Risk Factors in the 2023 Form 10-
K, as well as other information set forth in this report, which could materially adversely affect NEE's and FPL's business, financial condition, results of operations and 
prospects should be carefully considered. The risks described in the 2023 Form 10-K are not the only risks facing NEE and FPL. Additional risks and uncertainties not 
currently known to NEE or FPL, or that are currently deemed to be immaterial, also may materially adversely affect NEE's or FPL's business, financial condition, results of 
operations and prospects. 

Item 2. Unregistered Sales of Equity Securities, Use of Proceeds, and Issuer Purchases of Equity Securities 

(a) Information regarding purchases made by NEE of its common stock during the three months ended September 30, 2024 is as follows: 
Total Number of Shares Maximum Number of 
Purchased as Part of a Shares that May Yet be 

Total Number Average Price Paid Publicly Announced Purchased Under the 
Period of Shares Purchased^ Per Share Program Program^ 

7/1/24 — 7/31/24 165 i 72.90 — 180,000,000 
8/1/24 — 8/31/24 17,191 $ 77.41 — 180,000,000 
9/1/24-9/30/24 — S — — “ 180,000.000 
Total _ 17,356 $ 77.37 __ —_ 

(a) Indudes shares of common stock withheld from employees to pay certain withholding taxes upon the vesting of stock awards granted to such employees under the NextEra Energy, Inc. 2021 Long Term Incentive 
Plan and the NextEra Energy, Inc. Amended and Restated 2011 Long Term Incentive Plan. 

(b) In May 2017, NEE’s Board of Directors authorized repurchases of up to 45 million shares of common stock (180 million shares after giving effect to the four-for-one stock split of NEE common stock effective 
October 26, 2020) over an unspecified period. 

Item 5. Other Information 

(c) Rule 10b5-1 trading arrangements adopted during the three months ended September 30, 2024 were as follows: 

• On August 7, 2024, Ronald Reagan, Executive Vice President Engineering, Construction and Integrated Supply Chain, adopted a Rule 10b5-1 trading 
arrangement that is intended to satisfy the affirmative defense of Rule 10b5-1(c) for the sale of 21,701 shares of NEE's common stock until August 7, 2025. 

• On August 13, 2024, Nicole Daggs, Executive Vice President Human Resources and Corporate Services, adopted a Rule 10b5-1 trading arrangement that 
is intended to satisfy the affirmative defense of Rule 10b5-1(c) for the sale of 4,007 shares of NEE's common stock until August 13, 2025. 

• On September 6, 2024, Mark Lemasney, Executive Vice President Power Generation Division, adopted a Rule 10b5-1 trading arrangement that is intended 
to satisfy the affirmative defense of Rule 10b5-1(c) for the sale of 2,500 shares of NEE’s common stock until August 4, 2025. 
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Item 6. Exhibits 

Description 
NEE FPL 

_ embedded within the Inline XBRL document 

Inline XBRL Schema Document 101.SCH 

i 101.PRE 

101.CAL 

( 10LLAB 

101.DEF 

104 

Inline XBRL Calculation Linkbase Document 

Inline XBRL Label Linkbase Document 

Inline XBRL Definition Linkbase Document 

_ Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101) 

22 

31(a) 

31(b) 

31(c/ 

31(d) 

32(a) 

32(b) 

f'lOLINS 

One Hundred Thirty-Eighth Supplemental Indenture dated as of July 1. 2024 between Florida Pc 
Deutsche Bank Trust Company Americas. Trustee _ _ _ _ _ 

Guaranteed Securities _ __ _ 

Rule Í3a-14(aV15d-14(a) Certification of Chief Executive Officer of NextEra Energy. Inc. _ 

Rule 13a-14(a)/15d-14(a) Certification of Chief Financial Officer of NextEra Energy, Inc. 

Rul¿~13a-14(aVÍ5d-14(a) Certificátionof Chief Executive Office?rf Florida Power & Light Company 

Rule 13a-14(a)/15d-14fa) Certification of Chief Financial Officer of Florida Power & Light Company 

Section 1350 Certification of NextEra Energy. Inc. 

Section 1350 Certification of Florida Power & Light Company 

^XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are 

Exhibit 
Number 

4 

NEE and FPL agree to furnish to the SEC upon request any instrument with respect to long-term debt that NEE and FPL have not filed as an exhibit pursuant to the 
exemption provided by Item 601 (b)(4)(iii)(A) of Regulation S-K. 
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SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the undersigned 
thereunto duly authorized. 

Date: October 23, 2024 

NEXTERA ENERGY, INC. 
(Registrant) 

JAMES M. MAY 

James M. May 
Vice President, Controller and Chief Accounting Officer 

(Principal Accounting Officer) 

FLORIDA POWER & LIGHT COMPANY 
(Registrant) 

KEITH FERGUSON 

Keith Ferguson 
Vice President, Accounting and Controller 

(Principal Accounting Officer) 
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Exhibit 4 

This instrument was prepared by: 

Michael H. Dunne 
Florida Power & Light Company 
700 Universe Boulevard 

Juno Beach, Florida 33408 

FLORIDA POWER & LIGHT COMPANY 

to 

DEUTSCHE BANK TRUST COMPANY AMERICAS 

(formerly known as Bankers Trust Company) 

As Trustee under Florida Power & Light 
Company’s Mortgage and Deed of Trust, 

Dated as of January 1, 1944 

One Hundred Thirty-Eighth Supplemental Indenture 

Relating to 

$350,000,000 Principal Amount of First Mortgage Bonds, 5.00% Series due August 1, 2034 

Dated as of July 1, 2024 

This Supplemental Indenture has been executed in several counterparts, all of which constitute but one and the same instrument This Supplemental Indenture has 
been recorded in several counties and documentary stamp taxes as required by law in the amount of $1,225,000.00 and non-recurring intangible taxes as required 
by law in the amount of $45, 792.26 are being paid on the Supplemental Indenture being recorded in the public records of Palm Beach County, Florida. 

Note to Examiner: The new bonds being issued in connection with this Supplemental Indenture (“New Bonds”) are secured by real property and personal property 
located both within Florida and outside of Florida. The aggregate fair market value of the collateral exceeds the aggregate principal amount of (y) the New Bonds 
plus (z) the other outstanding bonds secured by the mortgage supplemented hereby and all previous supplemental indentures thereto. The intangible tax has been 
computed pursuant to Section 199.133(2), Florida Statutes, by (i) determining the percentage of the aggregate fair market value of the collateral constituting real 
property situated in Florida and by multiplying that percentage times the principal amount of the New Bonds (the result hereinafter defined as the “Tax Base”) and 
(ii) multiplying the tax rate times the Tax Base. 



ONE HUNDRED THIRTY-EIGHTH SUPPLEMENTAL INDENTURE 

INDENTURE, dated as of the 1st day of July, 2024, made and entered into by and between Florida Power & Light Company, a 
corporation of the State of Florida, whose post office address is 700 Universe Boulevard, Juno Beach, Florida 33408 (hereinafter sometimes 
called “FPL”), and Deutsche Bank Trust Company Americas (formerly known as Bankers Trust Company), a corporation of the State of 
New York, whose post office address is Deutsche Bank Trust Company Americas, Trust and Agency Services, 1 Columbus Circle, 17th 
Floor, New York, New York 10019 (hereinafter called the “Trustee”), as the one hundred thirty-eighth supplemental indenture (hereinafter 
called the “One Hundred Thirty-Eighth Supplemental Indenture”) to the Mortgage and Deed of Trust, dated as of January 1, 1944 
(hereinafter called the “Mortgage”), made and entered into by FPL, the Trustee and The Florida National Bank of Jacksonville, as Co¬ 
Trustee (now resigned), the Trustee now acting as the sole trustee under the Mortgage, which Mortgage was executed and delivered by FPL 
to secure the payment of bonds issued or to be issued under and in accordance with the provisions thereof, reference to which Mortgage is 
hereby made, this One Hundred Thirty-Eighth Supplemental Indenture being supplemental thereto; 

Whereas, by an instrument, dated as of April 15, 2002, filed with the Banking Department of the State of New York, Bankers Trust 
Company effected a corporate name change pursuant to which, effective such date, it is known as Deutsche Bank Trust Company Americas; 
and 

Whereas, FPL has transferred to New Hampshire Transmission, LLC, a Delaware limited liability company, all of FPL’s property 
located in the State of New Hampshire that previously was subject to the lien of the Mortgage, and the Trustee by instrument dated June 29, 
2010 (the “Release”) released such property from the lien of the Mortgage, and released and discharged the supplemental indentures and 
mortgages recorded in the State of New Hampshire listed on Exhibit B to the Release; and 

Whereas, on January 1, 2021, pursuant to the Agreement and Plan of Merger dated as of December 18, 2020, between Gulf Power 
Company, a corporation of the State of Florida (hereinafter called “Gulf Power”), and FPL, Gulf Power was merged into FPL (the 
“Merger”) with FPL as the surviving corporation; and 

Whereas, in connection with the Merger, FPL has acquired certain real and personal property described in, and subjected to the Lien 
of the Mortgage by the One Hundred Thirty-Second Supplemental Indenture, dated as of January 1, 2021, which One Hundred Thirty-
Second Supplemental Indenture has been duly recorded or filed in the States of Florida, Georgia and Mississippi; and 

Whereas, Section 8 of the Mortgage provides that the form of each series of bonds (other than the first series) issued thereunder shall 
be established by Resolution of the Board of Directors of FPL and that the form of such series, as established by said Board of Directors, 
shall specify the descriptive title of the bonds and various other terms thereof, and may also contain 
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such provisions not inconsistent with the provisions of the Mortgage as the Board of Directors may, in its discretion, cause to be inserted 
therein expressing or referring to the terms and conditions upon which such bonds are to be issued and/or secured under the Mortgage; and 

Whereas, Section 120 of the Mortgage provides, among other things, that any power, privilege or right expressly or impliedly 
reserved to or in any way conferred upon FPL by any provision of the Mortgage, whether such power, privilege or right is in any way 
restricted or is unrestricted, may be in whole or in part waived or surrendered or subjected to any restriction if at the time unrestricted or to 
additional restriction if already restricted, and FPL may enter into any further covenants, limitations or restrictions for the benefit of any one 
or more series of bonds issued thereunder, or FPL may cure any ambiguity contained therein, or in any supplemental indenture, or may 
establish the terms and provisions of any series of bonds other than said first series, by an instrument in writing executed and acknowledged 
by FPL in such manner as would be necessary to entitle a conveyance of real estate to be recorded in all of the states in which any property 
at the time subject to the Lien of the Mortgage shall be situated; and 

Whereas, FPL now desires to create the series of bonds described in Article I hereof and to add to its covenants and agreements 
contained in the Mortgage certain other covenants and agreements to be observed by it and to alter and amend in certain respects the 
covenants and provisions contained in the Mortgage; and 

Whereas, the execution and delivery by FPL of this One Hundred Thirty-Eighth Supplemental Indenture, and the terms of the bonds, 
hereinafter referred to in Article I hereof have been duly authorized by the Board of Directors of FPL by appropriate resolutions of said 
Board of Directors; 

Now, Therefore, This Indenture Witnesseth: That FPL, in consideration of the premises and of One Dollar to it duly paid by the 
Trustee at or before the ensealing and delivery of these presents, the receipt whereof is hereby acknowledged, and in further evidence of 
assurance of the estate, title and rights of the Trustee and in order further to secure the payment of both the principal of and interest and 
premium, if any, on the bonds from time to time issued under the Mortgage, according to their tenor and effect, and the performance of all 
the provisions of the Mortgage (including any instruments supplemental thereto and any modification made as in the Mortgage provided) 
and of said bonds, hereby grants, bargains, sells, releases, conveys, assigns, transfers, mortgages, pledges, sets over and confirms (subject, 
however, to Excepted Encumbrances as defined in Section 6 of the Mortgage) unto Deutsche Bank Trust Company Americas, as Trustee 
under the Mortgage, and to its successor or successors in said trust, and to said Trustee and its successors and assigns forever, all property, 
real, personal and mixed, acquired by FPL after the date of the execution and delivery of the Mortgage (except any herein or in the 
Mortgage, as heretofore supplemented, expressly excepted), now owned (except any properties heretofore released pursuant to any 
provisions of the Mortgage and in the process of being sold or disposed of by FPL) or, subject to the provisions of Section 87 of the 
Mortgage, hereafter acquired by FPL and wheresoever situated, including (without in anywise limiting or impairing by the enumeration of 
the same the scope and intent of the foregoing) all lands, power sites, flowage rights, water rights, water locations, water appropriations, 
ditches, flumes, 
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reservoirs, reservoir sites, canals, raceways, dams, dam sites, aqueducts, and all rights or means for appropriating, conveying, storing and 
supplying water; all rights of way and roads; all plants for the generation of electricity by steam, water and/or other power; all power 
houses, gas plants, street lighting systems, standards and other equipment incidental thereto, telephone, radio and television systems, air-
conditioning systems and equipment incidental thereto, water works, water systems, steam heat and hot water plants, substations, lines, 
service and supply systems, bridges, culverts, tracks, ice or refrigeration plants and equipment, offices, buildings and other structures and 
the equipment thereof; all machinery, engines, boilers, dynamos, electric, gas and other machines, regulators, meters, transformers, 
generators, motors, electrical, gas and mechanical appliances, conduits, cables, water, steam heat, gas or other pipes, gas mains and pipes, 
service pipes, fittings, valves and connections, pole and transmission lines, wires, cables, tools, implements, apparatus, furniture, chattels, 
and choses in action; all municipal and other franchises, consents or permits; all lines for the transmission and distribution of electric 
current, gas, steam heat or water for any purpose including towers, poles, wires, cables, pipes, conduits, ducts and all apparatus for use in 
connection therewith; all real estate, lands, easements, servitudes, licenses, permits, franchises, privileges, rights of way and other rights in 
or relating to real estate or the occupancy of the same and (except as herein or in the Mortgage, as heretofore supplemented, expressly 
excepted) all the right, title and interest of FPL in and to all other property of any kind or nature appertaining to and/or used and/or occupied 
and/or enjoyed in connection with any property hereinbefore or in the Mortgage, as heretofore supplemented, described. 

Together With all and singular the tenements, hereditaments and appurtenances belonging or in anywise appertaining to the aforesaid 
property or any part thereof, with the reversion and reversions, remainder and remainders and (subject to the provisions of Section 57 of the 
Mortgage) the tolls, rents, revenues, issues, earnings, income, products and profits thereof, and all the estate, right, title and interest and 
claim whatsoever, at law as well as in equity, which FPL now has or may hereinafter acquire in and to the aforesaid property and franchises 
and every part and parcel thereof. 

It Is Hereby Agreed by FPL that, subject to the provisions of Section 87 of the Mortgage, all the property, rights, and franchises 
acquired by FPL after the date hereof (except any herein or in the Mortgage, as heretofore supplemented, expressly excepted) shall be and 
are as fully granted and conveyed hereby and as fully embraced within the Lien of the Mortgage, as if such property, rights and franchises 
were now owned by FPL and were specifically described herein and conveyed hereby. 

Provided that the following are not and are not intended to be now or hereafter granted, bargained, sold, released, conveyed, 
assigned, transferred, mortgaged, pledged, set over or confirmed hereunder and are hereby expressly excepted from the Lien and operation 
of this One Hundred Thirty-Eighth Supplemental Indenture and from the Lien and operation of the Mortgage, as heretofore supplemented, 
viz: (1) cash, shares of stock, bonds, notes and other obligations and other securities not hereafter specifically pledged, paid, deposited, 
delivered or held under the Mortgage or covenanted so to be; (2) merchandise, equipment, materials or supplies held for the purpose of sale 
in the usual course of business and fuel (including Nuclear 
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Fuel unless expressly subjected to the Lien and operation of the Mortgage by FPL in a future supplemental indenture), oil and similar 
materials and supplies consumable in the operation of any properties of FPL; rolling stock, buses, motor coaches, automobiles and other 
vehicles; (3) bills, notes and accounts receivable, and all contracts, leases and operating agreements not specifically pledged under the 
Mortgage or covenanted so to be; (4) the last day of the term of any lease or leasehold which may hereafter become subject to the Lien of 
the Mortgage; (5) electric energy, gas, ice, and other materials or products generated, manufactured, produced or purchased by FPL for sale, 
distribution or use in the ordinary course of its business; all timber, minerals, mineral rights and royalties; (6) FPL’s franchise to be a 
coiporation; and (7) the properties already sold or in the process of being sold by FPL and heretofore released from the Mortgage and Deed 
of Trust, dated as of January 1, 1926, from Florida Power & Light Company to Bankers Trust Company and The Florida National Bank of 
Jacksonville, trustees, and specifically described in three separate releases executed by Bankers Trust Company and The Florida National 
Bank of Jacksonville, dated July 28, 1943, October 6, 1943 and December 11, 1943, which releases have heretofore been delivered by the 
said trustees to FPL and recorded by FPL among the Public Records of all Counties in which such properties are located; provided, however, 
that the property and rights expressly excepted from the Lien and operation of the Mortgage in the above subdivisions (2) and (3) shall (to 
the extent permitted by law) cease to be so excepted in the event and as of the date that the Trustee or a receiver or trustee shall enter upon 
and take possession of the Mortgaged and Pledged Property in the manner provided in Article XIII of the Mortgage by reason of the 
occurrence of a Default as defined in Section 65 thereof. 

To Have And To Hold all such properties, real, personal and mixed, granted, bargained, sold, released, conveyed, assigned, 
transferred, mortgaged, pledged, set over or confirmed by FPL as aforesaid, or intended so to be, unto Deutsche Bank Trust Company 
Americas, the Trustee, and its successors and assigns forever. 

In Trust Nevertheless, for the same purposes and upon the same terms, trusts and conditions and subject to and with the same 
provisos and covenants as are set forth in the Mortgage, as heretofore supplemented, this One Hundred Thirty-Eighth Supplemental 
Indenture being supplemental thereto. 

And It Is Hereby Covenanted by FPL that all terms, conditions, provisos, covenants and provisions contained in the Mortgage shall 
affect and apply to the property hereinbefore described and conveyed and to the estate, rights, obligations and duties of FPL and the Trustee 
and the beneficiaries of the trust with respect to said property, and to the Trustee and its successors as Trustee of said property in the same 
manner and with the same effect as if said property had been owned by FPL at the time of the execution of the Mortgage, and had been 
specifically and at length described in and conveyed to said Trustee, by the Mortgage as a part of the property therein stated to be conveyed. 

FPL further covenants and agrees to and with the Trustee and its successors in said trust under the Mortgage, as follows: 
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ARTICLE I 

One Hundred Thirty-Ninth Series of Bonds 

Section 1. (I) There shall be a series of bonds designated “5.00% Series due August 1, 2034,” herein sometimes referred to as 
the “One Hundred Thirty-Ninth Series,” each of which shall also bear the descriptive title First Mortgage Bond, and the form thereof, 
which shall be established by Resolution of the Board of Directors of FPL, shall contain suitable provisions with respect to the matters 
hereinafter in this Section specified. Bonds of the One Hundred Thirty-Ninth Series shall mature on August 1, 2034, and shall be issued as 
fully registered bonds in denominations of Two Thousand Dollars and, at the option of FPL, in integral multiples of One Thousand Dollars 
in excess thereof (the exercise of such option to be evidenced by the execution and delivery thereof); they shall bear interest at the rate of 
5.00% per annum, payable semi-annually on February 1 and August 1 of each year (each an “Interest Payment Date”) commencing on 
February 1, 2025; the principal of and interest on each said bond to be payable at the office or agency of FPL in the Borough of Manhattan, 
The City of New York, in such coin or currency of the United States of America as at the time of payment is legal tender for public and 
private debts. Bonds of the One Hundred Thirty-Ninth Series shall be dated as in Section 10 of the Mortgage provided. The record date for 
payments of interest on any Interest Payment Date shall be the close of business on (1) the Business Day (as defined below) immediately 
preceding such Interest Payment Date so long as all of the bonds of the One Hundred Thirty-Ninth Series are held by a securities depository 
in book-entry only form, or (2) the 15th calendar day immediately preceding such Interest Payment Date if any of the bonds of the One 
Hundred Thirty-Ninth Series are not held by a securities depository in book-entry only form. Interest on the bonds of the One Hundred 
Thirty-Ninth Series will accrue from and including July 30, 2024 to but excluding February 1, 2025 and, thereafter, from and including the 
last Interest Payment Date to which interest has been paid or duly provided for (and if no interest has been paid on the bonds of the One 
Hundred Thirty-Ninth Series, from July 30, 2024) to but excluding the next succeeding Interest Payment Date. No interest will accrue on a 
bond of the One Hundred Thirty-Ninth Series for the day on which such bond matures. The amount of interest payable for any period will 
be computed on the basis of a 360-day year consisting of twelve 30-day months. The amount of interest payable for any period shorter than 
a full semi-annual period for which interest is computed will be computed on the basis of the number of days in the period using 30-day 
calendar months. If any date on which interest, principal or premium, if any, is payable on the bonds of the One Hundred Thirty-Ninth 
Series falls on a day that is not a Business Day, then payment of the interest, principal or premium payable on that date will be made on the 
next succeeding day which is a Business Day, and without any interest or other payment in respect of such delay. A “Business Day” is any 
day that is not a Saturday, a Sunday, or a day on which banking institutions or trust companies in New York City are generally authorized or 
required by law or executive order to remain closed. 

(II) Bonds of the One Hundred Thirty-Ninth Series shall be redeemable either at the option of FPL or pursuant to the 
requirements of the Mortgage (including, among other requirements, the application of cash delivered to or deposited with the Trustee 
pursuant to the provisions of Section 64 of the Mortgage or with proceeds of Released Property) in whole at any 
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time, or in part from time to time, prior to maturity of the bonds of the One Hundred Thirty-Ninth Series, upon notice as provided in 
Section 52 of the Mortgage (the “Redemption Notice”), which notice will be given as required by the Mortgage, as hereto and hereafter 
supplemented and amended, prior to the date fixed for redemption (the “Redemption Date”), at the price (each a “Redemption Price”) 
described below. 

Prior to May 1, 2034 (three months prior to the maturity date of the bonds of the One Hundred Thirty-Ninth Series) (the “Par Call 
Date”), FPL may redeem the bonds of the One Hundred Thirty-Ninth Series at its option, in whole or in part, at any time and from time to 
time, at a Redemption Price (expressed as a percentage of principal amount and rounded to three decimal places) equal to the greater of: 

(1) (a) the sum of the present values of the remaining scheduled payments of principal and interest thereon discounted to the 
Redemption Date (assuming the bonds of the One Hundred Thirty-Ninth Series matured on the Par Call Date) on a semi-annual 
basis (assuming a 360-day year consisting of twelve 30-day months) at the Treasury Rate (as defined below) plus 15 basis points 
less (b) interest accrued to the Redemption Date, and 

(2) 100% of the principal amount of the bonds of the One Hundred Thirty-Ninth Series to be redeemed, 

plus, in either case, accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

On or after the Par Call Date, FPL may redeem the bonds of the One Hundred Thirty-Ninth Series, in whole or in part, at any time 
and from time to time, at a Redemption Price equal to 100% of the principal amount of the bonds of the One Hundred Thirty-Ninth Series 
being redeemed plus accrued and unpaid interest thereon, if any, to but excluding the Redemption Date. 

“Treasury Rate” means, with respect to any Redemption Date, the yield determined by FPL in accordance with the following two 
paragraphs. 

The Treasury Rate shall be determined by FPL after 4:15 p.m., New York City time (or after such time as yields on U.S. government 
securities are posted daily by the Board of Governors of the Federal Reserve System), on the third Business Day preceding the Redemption 
Date based upon the yield or yields for the most recent day that appear after such time on such day in the most recent statistical release 
published by the Board of Governors of the Federal Reserve System designated as “Selected Interest Rates (Daily) - H.15” (or any 
successor designation or publication) (“H.15”) under the caption “U.S. government securities—Treasury constant maturities—Nominal” (or 
any successor caption or heading) (“H.15 TCM”). In determining the Treasury Rate, FPL shall select, as applicable: 

(1) the yield for the Treasury constant maturity on H.15 exactly equal to the period from the Redemption Date to the Par Call Date 
(the “Remaining Life”); or 
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(2) if there is no such Treasury constant maturity on H.15 exactly equal to the Remaining Life, the two yields—one yield 
corresponding to the Treasury constant maturity on H.15 immediately shorter than and one yield corresponding to the Treasury 
constant maturity on H. 15 immediately longer than the Remaining Life—and shall interpolate to the Par Call Date on a straight-
line basis (using the actual number of days) using such yields and rounding the result to three decimal places; or 

(3) if there is no such Treasury constant maturity on H.15 shorter than or longer than the Remaining Life, the yield for the single 
Treasury constant maturity on H.15 closest to the Remaining Life. 

For purposes of this paragraph, the applicable Treasury constant maturity or maturities on H.15 shall be deemed to have a maturity date 
equal to the relevant number of months or years, as applicable, of such Treasury constant maturity from the Redemption Date. 

If on the third Business Day preceding the Redemption Date H.15 TCM is no longer published, FPL shall calculate the Treasury 
Rate based on the rate per annum equal to the semi-annual equivalent yield to maturity at 11:00 a.m., New York City time, on the second 
Business Day preceding such Redemption Date of the United States Treasury security maturing on, or with a maturity that is closest to, the 
Par Call Date, as applicable. If there is no United States Treasury security maturing on the Par Call Date but there are two or more United 
States Treasury securities with a maturity date equally distant from the Par Call Date, one with a maturity date preceding the Par Call Date 
and one with a maturity date following the Par Call Date, FPL shall select the United States Treasury security with a maturity date preceding 
the Par Call Date. If there are two or more United States Treasury securities maturing on the Par Call Date or two or more United States 
Treasury securities meeting the criteria of the preceding sentence, FPL shall select from among these two or more United States Treasury 
securities the United States Treasury security that is trading closest to par based upon the average of the bid and asked prices for such 
United States Treasury securities at 11:00 a.m., New York City time. In determining the Treasury Rate in accordance with the terms of this 
paragraph, the semi-annual yield to maturity of the applicable United States Treasury security shall be based upon the average of the bid and 
asked prices (expressed as a percentage of principal amount) at 11:00 a.m., New York City time, of such United States Treasury security, 
and rounded to three decimal places. 

FPL’s actions and determinations in determining the Redemption Price shall be conclusive and binding for all purposes, absent 
manifest error. 

The Trustee shall have no duty to determine, or to verify FPL’s calculations of, the Redemption Price. 

(Ill) At the option of the registered owner, any bonds of the One Hundred Thirty-Ninth Series, upon surrender thereof for 
exchange at the office or agency of FPL in the Borough of Manhattan, The City of New York, together with a written instrument of transfer 
wherever required by FPL, duly executed by the registered owner or by his duly authorized attorney, shall (subject to the provisions of 
Section 12 of the Mortgage) be exchangeable for a like aggregate principal amount of bonds of the same series of other authorized 
denominations. 
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Bonds of the One Hundred Thirty-Ninth Series shall be transferable (subject to the provisions of Section 12 of the Mortgage) at the 
office or agency of FPL in the Borough of Manhattan, The City of New York. 

Upon any exchange or transfer of bonds of the One Hundred Thirty-Ninth Series, FPL may make a charge therefor sufficient to 
reimburse it for any tax or taxes or other governmental charge, as provided in Section 12 of the Mortgage, but FPL hereby waives any right 
to make a charge in addition thereto for any exchange or transfer of bonds of the One Hundred Thirty-Ninth Series. 

ARTICLE II 

Consent to Amendments of the Mortgage 

Section 2. Each initial and future holder of bonds of the One Hundred Thirty-Ninth Series, by its acquisition of an interest in 
such bonds, irrevocably (a) consents to the amendments set forth in Article II of the One Hundred Twenty-Eighth Supplemental Indenture, 
dated as of June 15, 2018, and in Article IV of the One Hundred Thirty-Seventh Supplemental Indenture, dated as of May 1, 2024, in each 
case without any other or further action by any holder of such bonds, and (b) designates the Trustee, and its successors, as its proxy with 
irrevocable instructions to vote and deliver written consents on behalf of such holder in favor of such amendments at any bondholder 
meeting, in lieu of any bondholder meeting, in any consent solicitation or otherwise. 

ARTICLE in 

Miscellaneous Provisions 

Section 3. Subject to the amendments provided for in this One Hundred Thirty-Eighth Supplemental Indenture, the terms 
defined in the Mortgage, as heretofore supplemented, shall, for all purposes of this One Hundred Thirty-Eighth Supplemental Indenture, 
have the meanings specified in the Mortgage, as heretofore supplemented. 

Section 4. The holders of bonds of the One Hundred Thirty-Ninth Series consent that FPL may, but shall not be obligated to, fix 
a record date for the purpose of determining the holders of bonds of the One Hundred Thirty-Ninth Series entitled to consent to any 
amendment, supplement or waiver. If a record date is fixed, those persons who were holders at such record date (or their duly designated 
proxies), and only those persons, shall be entitled to consent to such amendment, supplement or waiver or to revoke any consent previously 
given, whether or not such persons continue to be holders after such record date. No such consent shall be valid or effective for more than 
ninety (90) days after such record date. 

Section 5. The Trustee hereby accepts the trust herein declared, provided, created or supplemented and agrees to perform the 
same upon the terms and conditions herein and in the Mortgage, as heretofore supplemented, set forth and upon the following terms and 
conditions: 

-8-



The Trustee shall not be responsible in any manner whatsoever for or in respect of the validity or sufficiency of this One Hundred 
Thirty-Eighth Supplemental Indenture or for or in respect of the recitals contained herein, all of which recitals are made by FPL solely. In 
general, each and every term and condition contained in Article XVII of the Mortgage, as heretofore amended, shall apply to and form part 
of this One Hundred Thirty-Eighth Supplemental Indenture with the same force and effect as if the same were herein set forth in full with 
such omissions, variations and insertions, if any, as may be appropriate to make the same conform to the provisions of this One Hundred 
Thirty-Eighth Supplemental Indenture. 

Section 6. Whenever in this One Hundred Thirty-Eighth Supplemental Indenture either of the parties hereto is named or 
referred to, this shall, subject to the provisions of Article XVI and Article XVII of the Mortgage, as heretofore amended, be deemed to 
include the successors and assigns of such party, and all the covenants and agreements in this One Hundred Thirty-Eighth Supplemental 
Indenture contained by or on behalf of FPL, or by or on behalf of the Trustee, or either of them, shall, subject as aforesaid, bind and inure to 
the respective benefits of the respective successors and assigns of such parties, whether so expressed or not. 

Section 7. Nothing in this One Hundred Thirty-Eighth Supplemental Indenture, expressed or implied, is intended, or shall be 
construed, to confer upon, or to give to, any person, firm or corporation, other than the parties hereto and the holders of the bonds and 
coupons Outstanding under the Mortgage, any right, remedy or claim under or by reason of this One Hundred Thirty-Eighth Supplemental 
Indenture or any covenant, condition, stipulation, promise or agreement hereof, and all the covenants, conditions, stipulations, promises and 
agreements in this One Hundred Thirty-Eighth Supplemental Indenture contained by or on behalf of FPL shall be for the sole and exclusive 
benefit of the parties hereto, and of the holders of the bonds and coupons Outstanding under the Mortgage. 

Section 8. The Mortgage, as heretofore supplemented and amended and as supplemented hereby, is intended by the parties 
hereto, as to properties now or hereafter encumbered thereby and located within the States of Florida, Georgia and Mississippi, to operate 
and is to be construed as granting a lien only on such properties and not as a deed passing title thereto. 

Section 9. This One Hundred Thirty-Eighth Supplemental Indenture shall be executed in several counterparts, each of which 
shall be an original and all of which shall constitute but one and the same instrument. 

In Witness Whereof, FPL has caused its corporate name to be hereunto affixed, and this instrument to be signed and sealed by its 
President or one of its Vice Presidents, and its corporate seal to be attested by its Secretary or one of its Assistant Secretaries for and in its 
behalf, and Deutsche Bank Trust Company Americas has caused its corporate name to be hereunto affixed, and this instrument to be signed 
and sealed by one or more of its Vice Presidents or Assistant Vice Presidents, and its corporate seal to be attested by one of its Vice 
Presidents, Assistant Vice Presidents, one of its Assistant Secretaries, one of its Associates or one of its Directors, all as of the day and year 
first above written. 
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FLORIDA POWER & LIGHT COMPANY 

By: _ SCOTT BORES 
Scott Bores 

Vice President, Finance 

Attest: 

_ JASON B. PEAR 
Jason B. Pear 

Assistant Secretary 

Executed, sealed and delivered by 

FLORIDA POWER & LIGHT COMPANY 

in the presence of: 

_ W. JAY FRAZIER 
W. Jay Frazier 

Florida Power & Light Company 

700 Universe Boulevard, 

Juno Beach, Florida 33408 

_ SHEILA DELEON 
Sheila Deleon 

Florida Power & Light Company 

700 Universe Boulevard, 

Juno Beach, Florida 33408 

DBl/ 148492838.2 



STATE OF FLORIDA 
COUNTY OF PALM BEACH SS: 

On the 25th day of July, in the year 2024 before me by means of physical presence came Scott Bores, personally known to me, who, 
being by me duly sworn, did depose and say that he is the Vice President, Finance of Florida Power & Light Company, one of the 
corporations described in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said 
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and that he signed his name 
thereto by like order. 

I Hereby Certify, that on this 25th day of July, 2024, before me by means of physical presence appeared Scott Bores and Jason B. 
Pear, respectively, the Vice President, Finance and an Assistant Secretary of Florida Power & Light Company, a corporation under the laws 
of the State of Florida, to me personally known to be the persons described in and who executed the foregoing instrument and severally 
acknowledged the execution thereof to be their free act and deed as such officers, for the uses and purposes therein mentioned; and that they 
affixed thereto the official seal of said corporation, and that said instrument is the act and deed of said corporation. 

Witness my signature and official seal at Juno Beach, in the County of Palm Beach, and State of Florida, the day and year last 
aforesaid. 

Notary Public State of Florida 
Kristi Wright 

My Commission HH 422112 
Expires 7/16/2027 

_ K. WRIGHT_ 

Notary Public — State of Florida 
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DEUTSCHE BANK TRUST COMPANY AMERICAS 

As Trustee 
By: _ IRINA GOLOVASHCHUK_ 

Irina Golovashchuk 

Vice President 

By: _ CHRIS NIESZ_ 
Chris Niesz 

Vice President 

[CORPORATE SEAL] 

Attest: 

YURI TANAKA 
Yuri Tanaka 

Assistant Vice President 

Executed, sealed and delivered by 

DEUTSCHE BANK TRUST COMPANY AMERICAS 

in the presence of: 

_ ELLEN JEAN-BAPTISTE_ 
Ellen Jean-Baptiste 

Deutsche Bank Trust Company Americas 

Trust and Agency Services 
1 Columbus Circle, 17th Floor 

Mail Stop: NYC01-1710 

New York, NY 10019 

_ JUAN-CARLOS CADAVID-GOMEZ 
Juan-Carlos Cadavid-Gomez 

Deutsche Bank Trust Company Americas 

Trust and Agency Services 
1 Columbus Circle, 17th Floor 

Mail Stop: NYC01-1710 

New York, NY 10019 

DBl/ 148492838.2 
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STATE OF NEW YORK 
COUNTY OF NEW YORK SS: 

On the 24th day of July in the year 2024, before me by means of physical presence came Irina Golovashchuk and Chris Niesz, 
personally known to me, who, being by me duly swom, did depose and say that they are respectively a Vice President and a Vice President 
of Deutsche Bank Trust Company Americas, one of the corporations described in and which executed the above instrument; that they know 
the seal of said corporation; that the seal affixed to said instrument is such corporate seal; that it was so affixed by order of the Board of 
Directors of said corporation, and that they signed their names thereto by like order. 

I Hereby Certify, that on this 24th day of July, 2024, before me by means of physical presence appeared Irina Golovashchuk, Chris 
Niesz and Yuri Tanaka, respectively, a Vice President, a Vice President and an Assistant Vice President of Deutsche Bank Trust Company 
Americas, a corporation under the laws of the State of New York, personally known to me to be the persons described in and who executed 
the foregoing instrument and severally acknowledged the execution thereof to be their free act and deed as such officers, for the uses and 
purposes therein mentioned; and that they affixed thereto the official seal of said corporation, and that said instrument is the act and deed of 
said corporation. 

Witness my signature and official seal at New York, in the County of New York, and State of New York, the day and year last 
aforesaid. 

_ BORIS TREYGER 

Notary Public — State of New York 
Boris Treyger 
Notary Public-State of New York 
No 01TR6445537 
Qualified in New York State County 
Commission Expires 12/27/2026 



Exhibit 22 

GUARANTEED SECURITIES 

Pursuant to Item 601 (b)(22) of Regulation S-K, set forth below are securities issued by NextEra Energy Capital Holdings, Inc. (Issuer) and guaranteed by NextEra Energy, 
Inc. (Guarantor). 

Issued under the Indenture (For Unsecured Debt Securities), dated as of June 1, 1999 

3.55% Debentures, Series due May 1, 2027 
3.50% Debentures, Series due April 1, 2029 
2.75% Debentures. Series due November 1. 2029 
Series K Debentures due March 1,2025 
2.25% Debentures, Series due June 1. 2030 
Series L Debentures due September 1,2025 
1.90% Debentures. Series due June 15, 2028^ 
1.875% Debentures, Series due January 15, 2027 
2.44% Debentures? Serjesdue’January 15, 2032 2 
3.00% Debentures, Series due January 15, 2052 
4.30% Debentures. Series due 2062 
4.45% Debentures, Series due June 20, 2025 
4.625% Debentures' Series due'July 15, 2027 
5.00% Debentures, Series due July 15, 2032 
Series M Debentures due September 1,2027 
4.90% Debentures, Series due February 28, 2028 
5.00% Debentures, Series due February 28, 2030 9 
5.05% Debentures, Series due February 28, 2033 
5.25% Debentures, Series due February 28, 2053 
Floating Rate Debentures, Series due January 29, 2026 
4.95% Debentures, Series due January 29, 2026 
4.90% Debentures, Series due March 15, 2029 
5.25% Debentures, Senes due March 15, 2034 
5.55% Debentures, Series due March 15, 2054 
4.85% Debentures. Series~due April 30, 2031 
Series N Debentures due June 1, 2029 

Issued under the Indenture (For Unsecured Subordinated Debt Securities), dated as of June 1, 2006 

Series B Enhanced Junior Subordinated Debentures due 2066 
Series C Junior Subordinated Debentures due 2067 
Series L’Junior Subordinated Debentures due September 29. 2057 
Series M Junior Subordinated Debentures due December 1,2077 
Series N Junior Subordinated Debentures due March 1, 2079 " 
Series 0 Junior Subordinated Debentures due May 1, 2079 
Series P Junior Subordinated Debentures due March 15, 2082 
Series Q Junior Subordinated Debentures due September 1,2054 
Series R Junior Subordinated Debentures due June 15, 2054 



Exhibit 31(a) 

Rule 13a-14(a)/15d-14(a) Certification 

I, John W. Ketchum, certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended September 30, 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-1 5(f) and 15d-1 5(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: October 23, 2024 

_ JOHN W. KETCHUM_ 

John W. Ketchum 
Chairman, President and Chief Executive Officer 

of NextEra Energy, Inc. 



Exhibit 31(b) 

Rule 13a-14(a)/15d-14(a) Certification 

l, Brian W. Bolster, certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended September 30, 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-1 5(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-1 5(f) and 15d-1 5(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: October 23, 2024 

BRIAN W. BOLSTER 

Brian W. Bolster 
Executive Vice President, Finance and 

Chief Financial Officer 
of NextEra Energy, Inc. 



Exhibit 31(c) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Armando Pimentel, Jr., certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended September 30, 2024 of Florida Power & Light Company (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-1 5(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-1 5(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: October 23, 2024 

ARMANDO PIMENTEL, JR. 

Armando Pimentel, Jr. 
President and Chief Executive Officer 
of Florida Power & Light Company 



Exhibit 31(d) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Brian W. Bolster, certify that: 

1. I have reviewed this Form 10-Q for the quarterly period ended September 30, 2024 of Florida Power & Light Company (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-1 5(f) and 15d-1 5(f)) for the registrant and 
have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure 
that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's 
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to 
adversely affect the registrant's ability to record, process, summarize and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over 
financial reporting. 

Date: October 23, 2024 

BRIAN W. BOLSTER 

Brian W. Bolster 
Executive Vice President, Finance 

and Chief Financial Officer 
of Florida Power & Light Company 



Exhibit 32(a) 

Section 1350 Certification 

We, John W. Ketchum and Brian W. Bolster, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that: 

(1) The Quarterly Report on Form 10-Q of NextEra Energy, Inc. (the registrant) for the quarterly period ended September 30, 2024 (Report) fully complies with the 
requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 

(2) The information contained in the Report fairiy presents, in all material respects, the financial condition and results of operations of the registrant. 

Dated: October 23, 2024 

JOHN W. KETCHUM 

John W. Ketchum 
Chairman, President and Chief Executive Officer 

of NextEra Energy, Inc. 

BRIAN W. BOLSTER 

Brian W. Bolster 
Executive Vice President, Finance and 

Chief Financial Officer 
of NextEra Energy, Inc. 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the registrant and furnished to the Securities 
and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(b)(32) of Regulation S-K and Section 906 of the Sarbanes-Oxley Act of 
2002 and, accordingly, is not being filed with the Securities and Exchange Commission as part of the Report and is not to be incorporated by reference into any filing of 
the registrant under the Securities Act of 1933 or the Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general 
incorporation language contained in such filing). 



Exhibit 32(b) 

Section 1350 Certification 

We, Armando Pimentel, Jr. and Brian W. Bolster, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that: 

(1) The Quarterly Report on Form 10-Q of Florida Power & Light Company (the registrant) for the quarterly period ended September 30, 2024 (Report) fully 
complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the registrant. 

Dated: October 23, 2024 

ARMANDO PIMENTEL, JR. 

Armando Pimentel, Jr. 
President and Chief Executive Officer 
of Florida Power & Light Company 

BRIAN W. BOLSTER 

Brian W. Bolster 
Executive Vice President, Finance 

and Chief Financial Officer 
of Florida Power & Light Company 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the registrant and furnished to the Securities 
and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601 (b)(32) of Regulation S-K and Section 906 of the Sarbanes-Oxley Act of 
2002 and, accordingly, is not being filed with the Securities and Exchange Commission as part of the Report and is not to be incorporated by reference into any filing of 
the registrant under the Securities Act of 1933 or the Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general 
incorporation language contained in such filing). 



Exhibit 3 (h) 

Annual Report on Form 10-K for the year ended December 31, 2024. 
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NExrera' 
ENERGY^ 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549 

FORM 10-K 

0 ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 
For the fiscal year ended December 31, 2024 

OR 
□ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 

For the transition period from _ to_ 

ommission Exact name of registrants as specified in their Employer 
File charters, address of principal executive offices and Identification 

Number registrants' telephone number Number 
1-8841 NEXTERA ENERGY, INC. 59-2449419 

2-27612 FLORIDA POWER & LIGHT COMPANY 59-0247775 

700 Universe Boulevard 
Juno Beach, Florida 33408 

(561)694-4000 
State or other jurisdiction of incorporation or organization: Florida 
Securities registered pursuant to Section 12(b) of the Act: 

Trading Symbol(s) 
NEE 

NEE.PRR 
NEE.PRS 
NEE.PRT 

Name of each exchange 
on which registered 

New York Stock Exchange 
New York Stock Exchange 
New York Stock Exchange 
New York Stock Exchange 

Registrants 
NextEra Energy, Inc. 

Title of each class 
Common Stock, $0.01 Par Value 

6.926% Corporate Units 
7.299% Corporate Units 
7.234% Corporate Units 

Florida Power & Light Company None 

Indicate by check mark if the registrants are well-known seasoned issuers, as defined in Rule 405 of the Securities Act of 1933. 

NextEra Energy, Inc. Yes El No □ Florida Power & Light Company Yes 0 No □ 

Indicate by check mark if the registrants are not required to file reports pursuant to Section 13 or Section 15(d) of the Securities Exchange Act of 1934. 

NextEra Energy, Inc. Yes □ No 0 Florida Power & Light Company Yes □ No 0 

Indicate by check mark whether the registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the 
preceding 12 months, and (2) have been subject to such filing requirements for the past 90 days. 

NextEra Energy, Inc. Yes 0 No □ Florida Power & Light Company Yes 0 No □ 

Indicate by check mark whether the registrants have submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation 
S-T during the preceding 12 months. 

NextEra Energy, Inc. Yes 0 Non Florida Power & Light Company Yes 0 NoO 

Indicate by check mark whether the registrants are a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging 
growth company. 

NextEra Energy, Inc. Large Accelerated Filer 0 Accelerated Filer □ Non-Accelerated Filer □ Smaller Reporting Company □ Emerging Growth Company □ 
Florida Power & Light Company Large Accelerated Filer □ Accelerated Filer O Non-Accelerated Filer El Smaller Reporting Company □ Emerging Growth Company □ 

If an emerging growth company, indicate by check mark if the registrants have elected not to use the extended transition period for complying with any new or revised 
financial accounting standards provided pursuant to Section 13(a) of the Securities Exchange Act of 1934. □ 

Indicate by check mark whether each registrant has filed a report on and attestation to its management's assessment of the effectiveness of its internal control over 
financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b)) by the registered public accounting firm that prepared or issued its audit 
report. 0 

If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrants included in the filing reflect 
the correction of an error to previously issued financial statements. □ 

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based compensation received by any of 
the registrants' executive officers during the relevant recovery period pursuant to §240.1 0D-1 (b). □ 

Indicate by check mark whether the registrants are shell companies (as defined in Rule 12b-2 of the Securities Exchange Act of 1934). Yes □ No 0 

Aggregate market value of the voting and non-voting common equity of NextEra Energy, Inc. held by non-affiliates at June 28, 2024 (based on the closing market 
price on the Composite Tape on June 28, 2024) was $145,437,269,170. 

There was no voting or non-voting common equity of Florida Power & Light Company held by non-affiliates at June 28, 2024. 

Number of shares of NextEra Energy, Inc. common stock, $0.01 par value, outstanding at January 31 ,2025: 2,057,026,280 

Number of shares of Florida Power & Light Company common stock, without par value, outstanding at January 31 , 2025, all of which were held, beneficially and of 
record, by NextEra Energy, Inc.: 1,000 

DOCUMENTS INCORPORATED BY REFERENCE 
Portions of NextEra Energy, Inc.'s Proxy Statement for the 2025 Annual Meeting of Shareholders are incorporated by reference in Part III hereof. 

This combined Form 10-K represents separate filings by NextEra Energy, Inc. and Florida Power & Light Company. Information contained herein relating to an 
individual registrant is filed by that registrant on its own behalf. Florida Power & Light Company makes no representations as to the information relating to NextEra 
Energy, Inc.'s other operations. 

Florida Power & Light Company meets the conditions set forth in General Instruction 1.(1 )(a) and (b) of Form 10-K and is therefore filing this Form with the reduced 
disclosure format. 



Table of Contents 

DEFINITIONS 
Acronyms and defined terms used in the text include the following: 

Term 

i AFUDC- equity 

Meaning 

equity component of allowance for funds used during construction 

Bcf _ 
'CAISO-» 

billion cubic feet 
~California Independent System OperatoF^SM^B^^^HF 

capacity clause 
I DOE 
Duane Arnold 

environmental clause~M9l^k 

capacity cost recovery clause, as established by the FPSC 
U.S, Department of Energy 
Duane Arnold Energy Center 
environmental cost recovery clause, as established by the FPSC 
U.S. Environmental Protection Agency 

ERCOT 
FERC U.S. Federal Energy Regulatory Commission 

FPlT^B^Um^l^^^^^Fiorida' Power Company~^^^^^J^i__ 

FPSC Florida Public Service Commission 
fuel clause fuel and purchased power cost recovery clause, as established by the FPSC 

GAAP 
ISO’’ 

generally accepted accounting principles in the U.S. 
independent system operator 

ISO-NE_ 
itc 

ISO New England Inc. 
investment tax credit 2J 
kilowatt 

¡2> 

u 

SEC 

kilowatt-hour(s) 
Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations 

supplemented and amended _ 
megawatt(s) 
megawatt-hour(s)^^^^^^^^^^^^^H^^^^|^|^^H^^^HH 
NextEra Energy, Inc. 
NextEra Energy Capital Holdings, Inc.'WIHHMHHBMH 
an operating segment comprised of NextEra Energy Resources and NEET 

XPLR Infrastructure, LP (formerly known as NextEra Energy Partners, LP) 
XPLR Infrastructure Operating Partners, LP (formerly known as NextEra Energy Operating Partners, LP) 
United States of America 

XPLR 
XPLR OpCo 
U.S. 

Management's Discussion 
MISO _ _ 
MMBtu 
mortgage^^^^^B^H 

O&M expenses 

OTC 
OTTI 
PJM 
Point Beach 
PPA 

PTC_ JSBSMHB 
PUCT 
renewable energy tax credits 
regulatory ROE 
RPS _ _ _ 
RTO 

North American Electric Reliability Corporation 
net ownership interest in pipeline(s) capacity^^BHU^^^H^^^^^^^^^^B 
net ownership interest in plant(s) capacity 

V net ownership interest in plant(s) generation^HH^HH^M^MM^^^H 
Note _ to consolidated financial statements 
NextEra Energy Resources. LLC_ 
U.S. Nuclear Regulatory Commission 

¿New York Independent System 
other operations and maintenance expenses in the consolidated statements of income 

f Ontario Energy Board _ _ _ 
over-the-counter 

9 other than temporary impairment or other than temporarily impaired _ 
PJM Interconnection, LLC 

f Point Beach Nuclear Power Plant __ _ ___ _ ___ _ 
purchased power agreement(s) 

_ production tax credit_ _ 
Public Utility Commission of Texas 
production tax credits and investment tax credits collectively 
return on common equity as determined for regulatory purposes 

^renewable portfolio standards~^B^B^f ~ E. B 
regional transmission organization 
Seabrook Station * 
U.S. Securities and Exchange Commission 

Midcontinent Independent System Operator ___ ____ 

One million British thermal units 
^^F^mortgage and deed of trust dated as of January 1, 1944, from FPL to Deutsche Bank Trust Company Americas, as 

MW _ _ 
MWh 
NEE _ 
.NEECH 
NEER _ 
NEET 
NERC 
’netcapacity'^J^E^^B 
net generating capacity 
net generation ~ "W 
Note _ 
NextEra Energy Resources 
NRC 

NEE, FPL, NEECH, NextEra Energy Resources and NEET each has subsidiaries and affiliates with names that may include NextEra Energy, FPL, NextEra Energy 
Resources, NextEra Energy Transmission, NextEra, FPL Group, FPL Energy, FPLE and similar references. For convenience and simplicity, in this report the terms 
NEE, FPL, NEECH, NextEra Energy Resources, NEET and NEER are sometimes used as abbreviated references to specific subsidiaries, affiliates or groups of 
subsidiaries or affiliates. The precise meaning depends on the context. 

2 
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FORWARD-LOOKING STATEMENTS 

This report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any 
statements that express, or involve discussions as to, expectations, beliefs, plans, objectives, assumptions, strategies, future 
events or performance (often, but not always, through the use of words or phrases such as may result, are expected to, will 
continue, is anticipated, believe, will, could, should, would, estimated, may, plan, potential, future, projection, goals, target, 
outlook, predict and intend or words of similar meaning) are not statements of historical facts and may be forward looking. 
Forward-looking statements involve estimates, assumptions and uncertainties. Accordingly, any such statements are qualified in 
their entirety by reference to, and are accompanied by, important factors included in Part I, Item 1A. Risk Factors (in addition to 
any assumptions and other factors referred to specifically in connection with such forward-looking statements) that could have a 
significant impact on NEE's and/or FPL's operations and financial results, and could cause NEE's and/or FPL's actual results to 
differ materially from those contained or implied in forward-looking statements made by or on behalf of NEE and/or FPL in this 
combined Form 10-K, in presentations, on their respective websites, in response to questions or otherwise. 

Any forward-looking statement speaks only as of the date on which such statement is made, and NEE and FPL undertake no 
obligation to update any forward-looking statement to reflect events or circumstances, including, but not limited to, unanticipated 
events, after the date on which such statement is made, unless otherwise required by law. New factors emerge from time to time 
and it is not possible for management to predict all of such factors, nor can it assess the impact of each such factor on the 
business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those 
contained or implied in any forward-looking statement 
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PARTI 

Iteml. Business 

OVERVIEW 

NEE is one of the largest electric power and energy infrastructure companies in North America and a leader in the renewable 
energy industry. At December 31, 2024, NEE had approximately 72 gigawatts of net generation and storage capacity from a 
diverse portfolio of assets, primarily including natural gas, wind, solar and nuclear generation facilities and battery storage 
facilities. NEE has two principal businesses, FPL and NEER. FPL is the largest electric utility in the state of Florida and one of 
the largest electric utilities in the U.S. FPL’s strategic focus is centered on investing in generation, transmission and distribution 
facilities to deliver on its value proposition of keeping customer bills as low as possible and delivering high reliability, outstanding 
customer service and energy from diverse generation sources for the benefit of its more than six million customer accounts. 
NEER is the world's largest generator of renewable energy from the wind and sun, as well as a world leader in battery storage 
capacity. NEER's strategic focus is centered on the development, construction and operation of long-term contracted assets 
throughout the U.S. and Canada, primarily renewable generation facilities, and electric transmission facilities, as well as 
providing other energy solutions to its customers. 

As described in more detail in the following sections, NEE seeks to create value in its two principal businesses by meeting its 
customers' needs more economically and more reliably than its competitors. NEE's strategy has resulted in profitable growth 
over sustained periods at both FPL and NEER. Management seeks to grow each business (see Note 15 - Commitments) in a 
manner consistent with the varying opportunities available to it; however, management believes that the diversification and 
balance represented by FPL and NEER is a valuable characteristic of the enterprise and recognizes that each business 
contributes to NEE's financial strength in different ways. FPL and NEER share a common platform with the objective of lowering 
costs, creating efficiencies and encouraging innovative ideas for their businesses. NEE and its subsidiaries, with employees 
totaling approximately 16,800 as of December 31, 2024, continue to develop and implement enterprise-wide initiatives focused 
on improving productivity, process effectiveness and quality. 

NEE's reportable segments for financial reporting purposes are FPL and NEER (see Note 16). NEECH, a wholly owned 
subsidiary of NEE, owns and provides funding for NEE's operating subsidiaries, other than FPL and its subsidiaries. The 
following diagram depicts NEE's simplified ownership structure: 

NEE Organizational Chart 

(1) Comprises the NEER segment 
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FPL 

FPL is a rate-regulated electric utility engaged primarily in the generation, transmission, distribution and sale of electric energy in 
Florida. FPL is the largest electric utility in the state of Florida and one of the largest electric utilities in the U.S. At December 31, 
2024, FPL had 35,052 MW of net generating capacity, approximately 91,000 circuit miles of transmission and distribution lines 
and 921 substations. FPL provides service to its electric customers through an integrated transmission and distribution system 
that links its generation facilities to its customers. 

FPL serves approximately 12 million people through more than 6 million customer accounts. The following map shows FPL's 
service areas and plant locations as of February 14, 2025, which cover most of the east and lower west coasts of Florida and are 
in ten counties throughout northwest Florida (see FPL Sources of Generation below). 
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CUSTOMERS AND REVENUE 

FPL's primary source of operating revenues is from its retail customer base; it also serves a limited number of wholesale 
customers within Florida. The percentage of FPL's operating revenues and customer accounts by customer class were as 
follows: 

Operating Revenues December 31,2024 
Customer Accounts 

Industrial, Wholesale and Other collectively less than 1% 

For both retail and wholesale customers, the prices (or rates) that FPL may charge are approved by regulatory bodies, by the 
FPSC in the case of retail customers and by the FERC in the case of wholesale customers. In general, under U.S. and Florida 
law, regulated rates are intended to cover the cost of providing service, including a reasonable rate of return on invested capital. 
Since the regulatory bodies have authority to determine the relevant cost of providing service and the appropriate rate of return 
on capital employed, there can be no guarantee that FPL will be able to earn any particular rate of return or recover all of its 
costs through regulated rates. See FPL Regulation below. 

FPL seeks to maintain rates that are as low as possible for its customers, while continuing to deliver reliable service. Since rates 
are largely cost-based, maintaining low rates requires a strategy focused on developing and maintaining a low-cost position, 
including the implementation of ideas generated from cost savings initiatives. 

FRANCHISE AGREEMENTS AND COMPETITION 

FPL's service to its electric retail customers is provided primarily under franchise agreements negotiated with municipalities or 
counties. During the term of a franchise agreement, which is typically 30 years, the municipality or county agrees not to form its 
own utility, and FPL has the right to offer electric service to residents. At December 31 , 2024, FPL held 226 franchise agreements 
with various municipalities and counties in Florida with varying expiration dates through 2054. These franchise agreements cover 
the vast majority of FPL's retail customer base in Florida. At December 31, 2024, FPL also provided service to customers in 10 
other municipalities and to 27 unincorporated areas within its service area without franchise agreements pursuant to the general 
obligation to serve as a public utility. FPL relies upon Florida law for access to public rights-of-way. 

Because any customer may elect to provide their own electric services, FPL effectively must compete for an individual 
customer's business. As a practical matter, few customers provide their own service at the present time since FPL's cost of 
service is lower than the cost of self-generation for a significant majority of customers. Changing technology (particularly 
increasing efficiency of solar power generation), tax incentives, economic conditions, regulatory changes, increasing cost¬ 
competitiveness of rooftop solar and battery storage and other factors could alter the favorable relative cost position that FPL 
currently enjoys; however, FPL seeks as a matter of strategy to ensure that it delivers superior value, in the form of customer bills 
as low as possible, high reliability, outstanding customer service and energy from diverse generation sources. 

In addition to self-generation by residential, commercial and industrial customers, FPL also faces competition from other 
suppliers of electrical energy to wholesale and industrial customers and from alternative energy sources. In 2024, 2023 and 
2022, operating revenues from wholesale and industrial electric customers combined represented approximately 5%, 5% and 
7%, respectively, of FPL's total operating revenues. 

For the building of new steam and solar generating capacity of 75 MW or greater, the FPSC requires investor-owned electric 
utilities, including FPL, to issue a request for proposal (RFP) except when the FPSC determines that an exception from the RFP 
process is in the public interest. The RFP process allows independent power producers and others to bid to supply the new 
generating capacity. If a bidder has the most cost-effective alternative, meets other criteria such as financial viability and 
demonstrates adequate expertise and experience in building and/or operating generating capacity of the type proposed, the 
investor-owned electric utility would seek to negotiate a PPA with the selected bidder and request that the FPSC approve the 
terms of the PPA and, if appropriate, provide the required authorization for the construction of the bidder's generating capacity. 
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FPL SOURCES OF GENERATION 

At December 31, 2024, FPL's resources for serving load consisted of approximately 35,296 MW of net generating capacity, of 
which 35,052 MW were from FPL-owned facilities and 244 MW were available through PPAs. FPL owned and operated 44 units 
with generating capacity of 24,297 MW that primarily use natural gas and 96 solar generation facilities with generating capacity 
totaling 7,038 MW. In addition, FPL owned, or had undivided interests in, and operated four nuclear units with net generating 
capacity totaling 3,502 MW (see Nuclear Operations below) and had a joint ownership interest in a coal unit located in Georgia 
which is operated by the joint owner with a net generating capacity of 215 MW (see Note 7 - Jointly-Owned Electric Plants). FPL 
also develops and constructs battery storage projects, which, when combined with its solar projects, serve to enhance its ability 
to meet customer needs for a nearly firm generation source. At December 31 , 2024, FPL had 469 MW of battery storage capacity 
that delivers energy to the transmission system. FPL customer usage and operating revenues are typically higher during the 
summer months, largely due to the prevalent use of air conditioning in its service area. Occasionally, unusually cold 
temperatures during the winter months result in significant increases in electricity usage for short periods of time. 

In 2024 and in January 2025, FPL continued to add new solar generation with cost recovery through base rates, through a Solar 
Base Rate Adjustment (SoBRA) and through SolarTogether® (a voluntary community solar program that gives FPL electric 
customers an opportunity to participate directly in the expansion of solar energy where participants pay a fixed monthly 
subscription charge and receive credits on their related monthly customer bill). FPL added new solar generation with capacity 
totaling 2,235 MW in 2024 and 894 MW in January 2025 (see FPL Regulation - FPL Electric Rate Regulation - Base Rates -
Base Rates Effective January 2022 through December 2025 below). 

Fuel Sources 

FPL relies upon a mix of fuel sources for its generation facilities, the ability of some of its generation facilities to operate on both 
natural gas and low sulfur diesel, and on purchased power to maintain the flexibility to achieve a more economical fuel mix in 
order to respond to market and industry developments. See discussion of solar generation additions above. 

FPL FPL 
2024 Net Generating Capacity by Fuel Type 2024 Energy Mix 

MW MWh 

Other 1 % 

Natural Gas* 69% 

‘approximately 66% has dual fuel capability 

Significant Fuel and Transportation Contracts. At December 31, 2024, FPL had the following significant fuel and transportation 
contracts in place: 

• firm transportation contracts with ten different transportation suppliers for natural gas pipeline capacity for an aggregate 
maximum delivery quantity of 2,836,000 MMBtu/day with expiration dates through 2042 (see Note 15 - Contracts); 

• several contracts for the supply of uranium and the conversion, enrichment and fabrication of nuclear fuel with 
expiration dates through 2039; and 

• short- and medium-term natural gas supply contracts, with expiration dates through 2028, to provide a portion of FPL's 
anticipated needs for natural gas, with the remainder of FPL's natural gas requirements being purchased in the spot 
market. 
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Nuclear Operations 

At December 31, 2024, FPL owned, or had undivided interests in, and operated the four nuclear units in Florida discussed below. 
FPL's nuclear units are periodically removed from service to accommodate planned refueling and maintenance outages, 
including inspections, repairs and certain other modifications. Scheduled nuclear refueling outages require the unit to be 
removed from service for variable lengths of time. 

Net Generating 
Capacity 

_ Facility_ (MW) 
St Lucie Unit No. 1 981 
St Lucie UrütNo. 2 840(b)

Turkey Point Unit No. 3 837 
Turkey Point Unit No. 4 844 

Beginning of Next Operating License 
Scheduled Refueling Outage Expiration Date 

September 2025 2036,a)

April 2026 2043 (a) ' 
_ February 2026 2O52' c)

March 2025 2053 (c)

(a) In 2021 , FPL filed an application with the NRC to renew both St. Lucie operating licenses for an additional 20 years. License renewals are pending. 
(b) Excludes 147 MW operated by FPL but owned by non-affiliates. 
(c) In September 2024, the license renewals for both Turkey Point units were approved. An intervenor's appeal of the decision dismissing its proposed contentions 

against the license renewals is pending before the NRC. 

NRC regulations require FPL to submit a plan for decontamination and decommissioning five years before the projected end of 
plant operation. If the license renewals are approved by the NRC, FPL's plans provide for St. Lucie Unit No. 1 to be shut down in 
2056 with decommissioning activities to be integrated with the dismantlement of St. Lucie Unit No. 2 commencing in 2063. FPL's 
plans provide for the dismantlement of Turkey Point Units Nos. 3 and 4 with decommissioning activities commencing in 2052 and 
2053, respectively. 

FPL's nuclear facilities use both on-site storage pools and dry storage casks to store spent nuclear fuel generated by these 
facilities, which are expected to provide sufficient storage of spent nuclear fuel that is generated at these facilities through license 
expiration, as well as through any pending license extensions. 

FPL ENERGY MARKETING AND TRADING 

FPL's Energy Marketing & Trading division (EMT) buys and sells wholesale energy commodities, such as natural gas, low sulfur 
diesel, electricity and renewable energy credits (RECs) from certain FPL solar generation assets. EMT procures natural gas and 
low sulfur diesel for FPL's use in power generation and sells excess natural gas, low sulfur diesel and electricity. EMT also uses 
derivative instruments (primarily swaps, options and forwards) to manage the physical and financial risks inherent in the 
purchase and sale of fuel and electricity. Substantially all of the results of EMT's activities are passed through to customers in the 
fuel or capacity clauses. See Management's Discussion - Energy Marketing and Trading and Market Risk Sensitivity and Note 3. 

FPL REGULATION 

FPL's operations are subject to regulation by a number of federal, state and other organizations, including, but not limited to, the 
following: 

• the FPSC, which has jurisdiction over retail rates, service area, Issuances of securities, and planning, siting and construction 
of facilities, among other things; 

• the FERC, which oversees the acquisition and disposition of electric generation, transmission and other facilities, 
transmission of electricity and natural gas in interstate commerce, proposals to build and operate interstate natural gas 
pipelines and storage facilities, and wholesale purchases and sales of electric energy, among other things; 

• the NERC, which, through its regional entities, establishes and enforces mandatory reliability standards, subject to approval 
by the FERC, to ensure the reliability of the U.S. electric transmission and generation system and to prevent major system 
blackouts; 

• the NRC, which has jurisdiction over the operation of nuclear power plants through the issuance of operating licenses, rules, 
regulations and orders; and 

• the EPA, which has the responsibility to maintain and enforce national standards under a variety of environmental laws, in 
some cases delegating authority to state agencies. The EPA also works with industries and all levels of government, 
including federal and state governments, in a wide variety of voluntary pollution prevention programs and energy 
conservation efforts. 
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FPL Electric Rate Regulation 

The FPSC sets rates at a level that is intended to allow the utility the opportunity to collect from retail customers total revenues 
(revenue requirements) equal to its cost of providing service, including a reasonable rate of return on invested capital. To 
accomplish this, the FPSC uses various ratemaking mechanisms, including, among other things, base rates and cost recovery 
clauses. 

Base Rates. In general, the basic costs of providing electric service, other than fuel and certain other costs, are recovered 
through base rates, which are designed to recover the costs of constructing, operating and maintaining the utility system. These 
basic costs include O&M expenses, depreciation and taxes, as well as a return on investment in assets used and useful in 
providing electric service (rate base). At the time base rates are established, the allowed rate of return on rate base 
approximates the FPSC's determination of the utility's estimated weighted-average cost of capital, which includes its costs for 
outstanding debt and an allowed return on common equity. The FPSC monitors the utility's actual regulatory ROE through a 
surveillance report that is filed monthly with the FPSC. The FPSC does not provide assurance that any regulatory ROE will be 
achieved. Base rates are determined in rate proceedings or through negotiated settlements of those proceedings. Proceedings 
can occur at the initiative of the utility or upon action by the FPSC. Existing base rates remain in effect until new base rates are 
approved by the FPSC. 

Base Rates Effective January 2022 through December 2025 - In December 2021, the FPSC issued a final order approving a 
stipulation and settlement between FPL and several intervenors in FPL's base rate proceeding (2021 rate agreement). 

Key elements of the 2021 rate agreement, which is effective from January 2022 through December 2025, include, among other 
things, the following: 
• New retail base rates and charges were established resulting in the following increases in annualized retail base revenues: 

° $692 million beginning January 1, 2022, and 
• $560 million beginning January 1, 2023. 

• In addition, FPL received base rate increases associated with the addition of up to 894 MW annually of new solar generation 
through the SoBRA mechanism in each of 2024 and 2025. FPL's recovery through the SoBRA mechanism was limited to an 
installed cost cap of $1 ,250 per kW. 

• FPL's authorized regulatory ROE was 10.60%, with a range of 9.70% to 11 .70%. However, in the event the average 30-year 
U.S. Treasury rate was 2.49% or greater over a consecutive six-month period, FPL was authorized to increase the 
regulatory ROE to 10.80% with a range of 9.80% to 11.80%. During August 2022, this provision was triggered and effective 
September 1, 2022, FPL's authorized regulatory ROE and ROE range were increased. If FPL's earned regulatory ROE falls 
below 9.80%, FPL may seek retail base rate relief. If the earned regulatory ROE rises above 11.80%, any party with 
standing may seek a review of FPL's retail base rates. 

• Subject to certain conditions, FPL may amortize, over the term of the 2021 rate agreement, up to $1.45 billion of 
depreciation reserve surplus, provided that in any year of the 2021 rate agreement FPL must amortize at least enough 
reserve amount to maintain its minimum authorized regulatory ROE and also may not amortize any reserve amount that 
would result in an earned regulatory ROE in excess of its maximum authorized regulatory ROE. 

• FPL is authorized to expand SolarTogether® by constructing an additional 1,788 MW of solar generation from 2022 
through 2025, such that the total capacity of SolarTogether® would be 3,278 MW. 

• Future storm restoration costs would be recoverable on an interim basis beginning 60 days from the filing of a cost recovery 
petition, but capped at an amount that produces a surcharge of no more than $4 for every 1,000 kWh of usage on residential 
bills during the first 12 months of cost recovery. Any additional costs would be eligible for recovery in subsequent years. If 
storm restoration costs exceed $800 million in any given calendar year, FPL may request an increase to the $4 surcharge. 
See Note 1 - Storm Funds, Storm Reserves and Storm Cost Recovery. 

• If federal or state permanent corporate income tax changes become effective during the term of the 2021 rate agreement, 
FPL will prospectively adjust base rates after a review by the FPSC. 

In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement. The order affirmed the 
FPSC's prior approval of the 2021 rate agreement and is intended to further document, as requested by the Florida Supreme 
Court, how the evidence presented led to and supports the FPSC's decision to approve FPL's 2021 rate agreement. An April 
2024 appeal of the order filed with the Florida Supreme Court by certain intervenors remains pending. 

FPL 2025 Base Rate Proceeding - On December 30, 2024, FPL filed a formal notification with the FPSC indicating its intent to 
initiate a base rate proceeding by submitting a four-year rate plan that would begin in January 2026 replacing the 2021 rate 
agreement. The notification states that, based on preliminary estimates, FPL expects to request a general base revenue 
requirement increase of approximately $1.55 billion effective January 2026 and a subsequent increase of approximately $930 
million effective January 2027. The plan is also expected to request authority for a Solar and Battery Base Rate Adjustment 
mechanism to recover, subject to FPSC review, the revenue requirements associated with building and operating additional solar 
and battery storage projects in 2028 and 2029. In addition, FPL expects to propose an allowed regulatory ROE midpoint of 
11.90% and to incorporate the continued application of FPL's longstanding equity ratio approved in prior base rate cases. FPL 
expects to file its formal request to initiate a base rate proceeding on or around February 28, 2025. 
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Cost Recovery Clauses. Cost recovery clauses are designed to permit full recovery of certain costs and provide a return on 
certain assets allowed to be recovered through these clauses. Cost recovery clause costs are recovered through levelized 
monthly charges per kWh or kW, depending on the customer's rate class. These cost recovery clause charges are calculated 
annually based on estimated costs and estimated customer usage for the following year, plus or minus true-up adjustments to 
reflect the estimated over or under recovery of costs for the current and prior periods. An adjustment to the levelized charges 
may be approved during the course of a year to reflect revised estimates. FPL recovers costs from customers through the 
following clauses: 

• Fuel - primarily fuel costs, the most significant of the cost recovery clauses in terms of operating revenues (see Note 1 -
Rate Regulation); 

• Storm Protection Plan - costs associated with an FPSC-approved transmission and distribution storm protection plan, 
substantially all of which includes costs for hardening of overhead transmission and distribution lines, undergrounding of 
certain distribution lines and vegetation management; 

• Capacity - primarily certain costs associated with the acquisition and retirement of several electric generation facilities (see 
Note 1 - Rate Regulation) and capacity payments related to PPAs; 

• Energy Conservation - costs associated with implementing energy conservation programs; and 
• Environmental - certain costs of complying with federal, state and local environmental regulations enacted after April 1993 

and costs associated with certain of FPUs solar facilities placed in service prior to 2016. 

The FPSC has the authority to disallow recovery of costs that it considers excessive or imprudently incurred. These costs may 
include, among others, fuel and O&M expenses, the cost of replacing power lost when generation units are unavailable, storm 
restoration costs and costs associated with the construction or acquisition of new facilities. 

FERC 

The Federal Power Act grants the FERC exclusive ratemaking jurisdiction over wholesale sales of electricity and the 
transmission of electricity and natural gas in interstate commerce. Pursuant to the Federal Power Act, electric utilities must file for 
FERC acceptance and maintain tariffs and rate schedules which govern the rates, terms and conditions for the provision of 
FERC-jurisdictional wholesale power and transmission services. Wholesale power sales tariffs on file at FERC may authorize 
sales at cost-based rates or, where the seller lacks market power, at market-based rates. The Federal Power Act also gives the 
FERC authority to certify and oversee an electric reliability organization with authority to establish and independently enforce 
mandatory reliability standards applicable to all users, owners and operators of the bulk-power system. See NERC below. 
Electric utilities are subject to accounting, record-keeping and reporting requirements administered by the FERC. The FERC also 
places certain limitations on transactions between electric utilities and their affiliates. 

NERC 

The NERC has been certified by the FERC as an electric reliability organization. The NERCs mandate is to ensure the reliability 
and security of the North American bulk-power system through the establishment and enforcement of reliability standards 
approved by FERC. The NERCs regional entities also enforce reliability standards approved by the FERC. FPL is subject to 
these reliability standards and incurs costs to ensure compliance with continually heightened requirements, and can incur 
significant penalties for failing to comply with them. 

FPL Environmental Regulation 

FPL is subject to environmental laws and regulations as described in the NEE Environmental Matters section below. FPL expects 
to seek recovery through the environmental clause for compliance costs associated with any new environmental laws and 
regulations. 

FPL HUMAN CAPITAL 

FPL had approximately 9,300 employees at December 31, 2024, with approximately 31% of these employees represented by the 
International Brotherhood of Electrical Workers (IBEW). The collective bargaining agreements have approximately three-year 
terms and expire between March 2025 and April 2027. 
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NEER 

NEER, comprised of NEE's competitive energy and rate-regulated transmission businesses, is a diversified energy business with 
a strategy that emphasizes the development, construction and operation of long-term contracted assets with a focus on low-cost 
energy solutions. NEER is the world's largest generator of renewable energy from the wind and sun based on 2024 MWh 
produced on a net generation basis, as well as a world leader in battery storage based on 2024 MW of net generating capacity. 

NEE reports NextEra Energy Resources and NEET, a rate-regulated transmission business, on a combined basis for segment 
reporting purposes, and the combined segment is referred to as NEER. The NEER segment owns, develops, constructs, 
manages and operates electric generation facilities in wholesale energy markets in the U.S. and Canada and also includes 
assets and investments in other clean energy businesses, such as battery storage and natural gas pipelines. NEER, with 
approximately 33,410 MW of total net generating capacity at December 31, 2024, is one of the largest wholesale generators of 
electric power in the U.S., including approximately 32,890 MW of net generating capacity across 41 states and 520 MW of net 
generating capacity in 4 Canadian provinces. At December 31, 2024, NEER operates facilities, in which it has partial or full 
ownership interests, with a total generating capacity of approximately 41,500 MW. NEER primarily sells its capacity and/or 
energy output through long-term power sales agreements with utilities, retail electricity providers, power cooperatives, municipal 
electric providers and commercial and industrial customers. NEER produces the majority of its energy from clean and renewable 
sources as described more fully below. In addition, NEER develops and constructs battery storage projects, which when 
combined with its renewable projects, serve to enhance its ability to meet customers' firm capacity needs, or as standalone 
facilities. The NEER segment also owns, develops, constructs and operates rate-regulated transmission facilities in North 
America with a total rate base of $2.7 billion at December 31, 2024. NEER's rate-regulated transmission facilities and the 
transmission lines that connect its electric generation facilities, including noncontrolling or joint venture interests, to the electric 
grid are comprised of approximately 370 substations and 3,885 circuit miles of transmission lines at December 31, 2024. 

NEER engages in energy-related commodity marketing and trading activities, including entering into financial and physical 
contracts. These contracts primarily involve power and fuel commodities and their related products for the purpose of providing 
full energy and capacity requirements services, primarily to distribution utilities in certain markets, and offering customized power 
and fuel and related risk management services to wholesale customers, as well as to hedge the production from NEER's 
generation assets that Is not sold under long-term power supply agreements. In addition, NEER participates in natural gas, 
natural gas liquids and oil production through operating and non-operating ownership interests, and in pipeline infrastructure 
construction, management and operations, through noncontrolling or joint venture interests. NEER hedges the expected output 
from its natural gas and oil production assets to protect against price movements. During the fourth quarter of 2024, as a result of 
selling ownership interests in certain natural gas and oil shale formations and in certain natural gas pipeline facilities (see Note 1 
- Disposal of Businesses/Assets), NEER reassessed and changed its reporting unit structure to no longer report gas 
infrastructure as a separate reporting unit. 

CLEAN ENERGY AND OTHER OPERATIONS 

NEER sells products associated with its generation facilities (energy, capacity, RECs and ancillary services) in competitive 
markets in regions where those facilities are located. Customer transactions may be supplied from NEER generation facilities or 
from purchases in the wholesale markets, or from a combination thereof. See Markets and Competition below. 
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NEER's generation and battery storage projects, natural gas pipelines and transmission facilities (including noncontrolling or joint 
venture interests) at December 31 ,2024 are as follows: 
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Clean Energy 

2024 Net Generating Capacity by Fuel Type 
MW 

Generation Assets 

‘Primarily natural gas 

NEER's portfolio of generation assets primarily consists of generation facilities with long-term power sales agreements for 
substantially all of their capacity and/or energy output. Information related to contracted generation assets at December 31, 2024 
was as follows: 

• represented approximately 31 ,569 MW of total net generating capacity; and 
• weighted-average remaining contract term of the power sales agreements of approximately 14 years, primarily based 

on forecasted contributions to earnings. 

NEER's merchant generation assets primarily consist of generation facilities that do not have long-term power sales agreements 
to sell their capacity and/or energy output and therefore require active marketing and hedging. Merchant generation assets at 
December 31, 2024 represented approximately 1,842 MW of total net generating capacity, including 805 MW from nuclear 
generation and 1,032 MW from other peak generation facilities, and are primarily located in the Northeast region of the U.S. 
NEER utilizes swaps, options, futures and forwards to lock in pricing and manage the commodity price risk inherent in power 
sales and fuel purchases. 
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NEER Generation Assets' Fuel/Technologv Mix 

During 2024, NEER generated approximately 111 million MWh utilizing the following mix of fuel sources for generation facilities in 
which it has an ownership interest: 

2024 Net Generation by Fuel Type 
MWh 

‘Primarily natural gas 

Wind Facilities 

• located in 23 states in the U.S. and 4 provinces in Canada; 
• operated a total generating capacity of approximately 26,335 MW, including capacity associated with noncontrolling and 

joint venture interests, at December 31 , 2024; 
• ownership interests in a total net generating capacity of approximately 20,977 MW at December 31 , 2024; 

° essentially all MW are contracted wind assets located primarily throughout Texas and the West and Midwest 
regions of the U.S. and Canada; 

° includes the impacts of approximately 1,365 MW of new generating capacity added in the U.S. in 2024 and an 
ownership interest in assets sold to a third party totaling approximately 536 MW (see Note 1 - Disposal of 
Businesses/Assets). 

Solar Facilities 

• located in 31 states in the U.S.; 
• operated photovoltaic and solar thermal facilities with a total generating capacity of approximately 10,157 MW, including 

capacity associated with noncontrolling and joint venture interests, at December 31 , 2024; 
• ownership interests in solar facilities with a total net generating capacity of approximately 7,837 MW at December 31, 

2024; 
° essentially all MW are contracted solar facilities located primarily throughout the West and South regions of the 

U.S.; 
° includes the impacts of approximately 2,507 MW of generating capacity added in the U.S. in 2024 and an 

ownership interest in assets sold to a third party totaling approximately 527 MW (see Note 1 - Disposal of 
Businesses/Assets). 

Nuclear Facilities 

At December 31 ,2024, NextEra Energy Resources was the sole owner of the two Point Beach nuclear units shown in the table 
below and was the largest joint owner of the Seabrook nuclear facility shown in the table below. NEER’s nuclear units are 
periodically removed from service to accommodate planned refueling and maintenance outages, including inspections, repairs 
and certain other modifications. Scheduled nuclear refueling outages require the unit to be removed from service for variable 
lengths of time. 
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Net Generating Beginning of Next 
Capacity Portfolio Scheduled Operating License 

Facility Location (MW) Category Refueling Outage (a) Expiration Date 
Seabrook New Hampshire 1,102 (b) Merchant^ 1 April 2026 2050 
Point Beach Unit No. 1 Wisconsin 595 Contracted (d) March 2025 2030(s)

Point Beach Unit No. 2 Wisconsin 595 Contracted (d) March 2026 2033(st

(a) NEER has several contracts for the supply of uranium and the conversion, enrichment and fabrication of nuclear fuel for all nuclear units with expiration dates 
through 2033 (see Note 15- Contracts). 

(b) Excludes 147 MW operated by NEER but owned by non-affiliates. 
(c) Includes 297 MW sold under a long-term contract. 
(d) NEER sells all of the output of Point Beach Units Nos. 1 and 2 under long-term contracts through their current operating license expiration dates. 
(e) In 2020, NEER filed an application with the NRC to renew both Point Beach operating licenses for an additional 20 years. License renewals are pending. 

NEER is responsible for all nuclear unit operations and the ultimate decommissioning of the nuclear units, the cost of which is 
shared on a pro-rata basis by the joint owners with respect to the Seabrook unit. NRC regulations require plant owners to submit 
a plan for decontamination and decommissioning five years before the projected end of plant operation. NEER's nuclear facilities 
use both on-site storage pools and dry storage casks to store spent nuclear fuel generated by these facilities, which, based on 
existing regulations, are expected to provide sufficient storage of spent nuclear fuel that is generated at these facilities through 
current license expiration, as well as through any pending license extensions. 

NEER also maintains an approximately 70% interest in Duane Arnold, a nuclear facility located in Iowa that ceased operations in 
August 2020. NEER has a site-specific cost estimate and plan for decontamination and decommissioning on file with the NRC. 
All spent nuclear fuel housed onsite is in long-term dry storage until the DOE is able to take possession. In January 2025, NEER 
submitted a licensing path and exemption request with the NRC to explore the potential to recommission Duane Arnold. A 
recommissioning of Duane Arnold is contingent upon several factors including receipt of NRC regulatory approvals and approval 
of subsequent license renewal. In the event that Duane Arnold is not recommissioned, NEER estimates that the cost of 
decommissioning Duane Arnold is fully funded and would expect completion by approximately 2080. 

Other Clean Energy 

NEER's portfolio also includes assets and investments in other businesses with a clean energy focus, such as battery storage, 
natural gas pipelines and renewable fuels. At December 31, 2024, NextEra Energy Resources had net ownership interests in 
approximately 3,379 MW of battery storage capacity. In addition, NextEra Energy Resources has equity method investments in 
four natural gas pipelines located in the Southeast region of the U.S., which total approximately 1,052 miles of pipeline. NextEra 
Energy Resources' net ownership interests represent noncontrolling interests ranging from approximately 33.3% to 85.0% in the 
pipelines and total net capacity of 1.67 Bcf per day. NextEra Energy Resources owns, or has a partial ownership interest in, a 
portfolio of 29 biogas projects, one of which is an operating renewable natural gas facility and the others of which are primarily 
operating landfill gas-to-electric facilities. 

Policy Incentives for Clean Energy Projects 

U.S. federal, state and local governments have established various incentives to support the development of clean energy 
projects. These incentives include accelerated tax depreciation, PTCs, ITCs, cash grants, tax abatements and RPS programs. 
Pursuant to the U.S. federal Modified Accelerated Cost Recovery System, wind and solar generation facilities are depreciated for 
tax purposes over a five-year period even though the useful life of such facilities is generally much longer than five years. 

Owners of wind and solar facilities are eligible to claim an income tax credit (the PTC, or an ITC in lieu of the PTC) upon initially 
achieving commercial operation. Wind and solar generation facilities are eligible for 100% PTC or 30% ITC if such facilities start 
construction before the later of 2034 or the end of the calendar year following the year in which greenhouse gas emissions from 
U.S. electric generation are reduced by 75% from 2022 levels. The PTC is determined based on the amount of electricity 
produced by the facility during the first ten years of commercial operation. A facility must also meet certain labor requirements to 
qualify for the 100% PTC or 30% ITC rate or construction must have started on the facility before January 29, 2023. In addition, 
the PTC is increased by 10% and the ITC rate is increased by 10 percentage points for facilities that satisfy certain tax credit 
enhancement requirements. Retrofitted wind and solar generation facilities may qualify for a PTC or an ITC if the cost basis of 
the new investment is at least 80% of the retrofitted facility's total fair value. 

In addition, the 30% ITC applies to energy storage projects placed in service after 2022 (previously, such projects qualified only if 
they were connected to and charged by a renewable generation facility that claimed the ITC) as well as certain property with 
respect to renewable natural gas facilities (including gas upgrading equipment) that are placed in service after 2022 and began 
construction before 2025. Energy storage projects and renewable natural gas facilities are eligible for a 10 percentage point 
increase in the ITC rate if the facilities satisfy certain tax credit enhancement requirements. 
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Nuclear facilities placed in service before August 16, 2022, are eligible for a PTC of $3/MWh (increased to $15/MWh if certain 
prevailing wage requirements are satisfied) for electricity produced and sold after 2023 and before 2033. The PTC for these 
nuclear facilities begins to phase-out when gross receipts from electricity produced by the nuclear facility exceed $25/MWh and 
is completely phased-out when gross receipts exceed $43.75/MWh (subject to an annual inflation factor). Nuclear facilities 
placed in service after 2024 (including the restart of nuclear facilities previously in decommissioning) are eligible for the 100% 
PTC or 30% ITC, subject to the same requirements applicable to wind and solar facilities (discussed above). 

For taxable years beginning after 2022, clean energy tax credits generated during the year can be transferred to an unrelated 
purchaser for cash, providing an additional path, along with sales of differential membership interests, for developers to monetize 
the value of clean energy tax credits. 

Other countries, including Canada, provide for incentives like feed-in-tariffs for renewable energy projects. The feed-in-tariffs 
promote renewable energy investments by offering long-term contracts to renewable energy producers, typically based on the 
cost of generation of each technology. 

Other Operations 

Rate-Regulated Transmission - At December 31, 2024, certain entities within the NEER segment had ownership interests in 
rate-regulated transmission and related facilities. 

Location Kilovolt Jurisdiction 

200<a) - 230 California and Nevada 9 FERC 100% 1960-2021 

PUCT'^y 100% 2013 11 

48% Ontario, Canada OEB 2022 230 

$228 FERC 100% 2 345 New York 20 

$89 Kansas and Oklahoma 100% 466 18 FERC 69-115 

$228 3 70 161-345 

FERC'W 100% 2025 - 2026 279 345 

142 6 230 - 500 FERC 100% 2027 - 2029 

FERC 105 1 

100% PUCT 2025 - 2028 ERCOT 43 8 138-345 

$719 

$294 

354 

280 

Illinois, Indiana, Kentucky and * FERC 
New Hampshire 

CAISO 

PJM 

Actual/ 
Expected In-

Service 
Dates 

Operational: 

CAISO 

Rate 
Regulator Ownership 

Under Construction: 
Spp(d) Kansas, Missouri, New ™ 

Mexico and Oklahoma 

California and Nevada 

Maryland, Pennsylvania, 
Virginia and West Virginia 

Texas 

Southwest Power Pool 
(SPP) 

Other 

ERCOT_^^^H| 

Independent Electricity 
System Operator 
(IESO) 

' NYISO' 

100%^ ‘^1953-1982 

NEET’s 
Rate 
Base 

(millions) Miles Substations 

$1,166 223 

~ 2021 -2022 

_ J 
(b) 1960-2021 

(a) Direct current 
(b) Includes a 33-mile transmission line and 5 substations, in which NEET owns a 65% interest. 
(c) Includes a substation, in which NEET owns an 88.3% interest. 
(d) Includes a 48-mile transmission line that went into service in January 2025. 

Customer Supply - NEER provides commodities-related products to customers, engages in energy-related commodity marketing 
and trading activities and includes the operations of a retail electricity provider and ownership interests in natural gas and oil 
shale formations located primarily in the South region of the U.S. Through NextEra Energy Resources’ subsidiary, NextEra 
Energy Marketing, LLC, NEER: 

• manages risk associated with fluctuating commodity prices and optimizes the value of NEER’s power generation and 
natural gas and oil production assets through the use of swaps, options, futures and forwards; 

• sells output from NEER’s plants that is not sold under long-term contracts and procures fuel for use by NEER’s 
generation fleet; 

• provides full energy and capacity requirements to customers; and 
• markets and trades energy-related commodity products, including power and fuel, as well as marketing and trading 

services to customers. 
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MARKETS AND COMPETITION 

Electricity markets in the U.S. and Canada are regional and diverse in character. All are extensively regulated, and competition in 
these markets is shaped and constrained by regulation. The nature of the products offered varies based on the specifics of 
regulation in each region. Generally, in addition to the natural constraints on pricing freedom presented by competition, NEER 
may also face specific constraints in the form of price caps, or maximum allowed prices, for certain products. NEER's ability to 
sell the output of its generation facilities may also be constrained by available transmission capacity, which can vary from time to 
time and can have a significant impact on pricing. 

The degree and nature of competition is different in wholesale markets than in retail markets. A majority of NEER's revenues are 
derived from sales of energy, capacity, credits and ancillary products under long-term PPAs to customers located in wholesale 
electricity markets. Wholesale power generation is a capital-intensive, commodity-driven business with numerous industry 
participants. NEER primarily competes on the basis of price, but believes the green attributes of NEER's generation assets, its 
track record of completing projects on schedule, its creditworthiness and its ability to offer and manage reliable customized risk 
solutions to wholesale customers are competitive advantages. Wholesale power generation is a regional business that is highly 
fragmented relative to many other commodity industries and diverse in terms of industry structure. As such, there is a wide 
variation in terms of the capabilities, resources, nature and identity of the companies NEER competes with depending on the 
market. In wholesale markets, customers' needs are met through a variety of means, including long-term bilateral contracts, 
standardized bilateral products such as full requirements service and customized supply and risk management services. 

In general, U.S. and Canadian electricity markets encompass three classes of services: energy and related energy credits, 
capacity and ancillary services. Energy services relate to the physical delivery of power; capacity services relate to the 
availability of MW capacity of a power generation asset; and ancillary services are other services that relate to power generation 
assets, such as load regulation and spinning and non-spinning reserves. The exact nature of these classes of services is defined 
in part by regional tariffs. Not all regions have a capacity services class, and the specific definitions of ancillary services vary 
from region to region. 

RTOs and ISOs exist throughout much of North America to coordinate generation and transmission across wide geographic 
areas and to run markets. NEER operates in all RTO and ISO jurisdictions. At December 31, 2024, NEER also had generation 
facilities with a total net generating capacity of approximately 9,196 MW that fall within reliability regions that are not under the 
jurisdiction of an established RTO or ISO, including 5,806 MW within the Western Electricity Coordinating Council and 2,909 MW 
within the SERC Reliability Corporation. Although each RTO and ISO may have differing objectives and structures, some 
benefits of these entities include regional planning, managing transmission congestion, developing larger wholesale markets for 
energy and capacity, maintaining reliability and facilitating competition among wholesale electricity providers. 
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NEER has operations that fall within the following RTOs and ISOs: 

NEER competes in different regions to differing degrees, but in general it seeks to enter into long-term bilateral contracts for the 
full output of its generation facilities. At December 31, 2024, approximately 94% of NEER's net generating capacity was 
committed under long-term contracts. Where long-term contracts are not in effect, NEER sells the output of its facilities into daily 
spot markets. In such cases, NEER will frequently enter into shorter term bilateral contracts, typically of less than three years 
duration, to hedge the price risk associated with selling Into a daily spot market. Such bilateral contracts, which may be hedges 
either for physical delivery or for financial (pricing) offset, serve to protect a portion of the revenue that NEER expects to derive 
from the associated generation facility. Contracts that serve the economic purpose of hedging some portion of the expected 
revenue of a generation facility but are not recorded as hedges under GAAP are referred to as ‘‘non-qualifying hedges” for 
adjusted earnings purposes. See Management's Discussion - Overview - Adjusted Earnings. 

Certain facilities within the NEER wind and solar generation portfolio produce RECs and other environmental attributes which are 
typically sold along with the energy from the plants under long-term contracts, or may be sold separately from wind and solar 
generation not sold under long-term contracts. The purchasing party is solely entitled to the reporting rights and ownership of the 
environmental attributes. 

While the majority of NEER's revenue is derived from the output of its generation facilities, NEER is also an active competitor in 
several regions in the wholesale full requirements business and in providing structured and customized power and fuel products 
and services to a variety of customers. In the full requirements service, typically, the supplier agrees to meet the customer's 
needs for a full range of products for every hour of the day, at a fixed price, for a predetermined period of time, thereby assuming 
the risk of fluctuations in the customer's volume requirements. 

Expanded competition in a frequently changing regulatory environment presents both opportunities and risks for NEER. 
Opportunities exist for the selective acquisition of generation assets and for the construction and operation of efficient facilities 
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that can sell power in competitive markets. NEER seeks to reduce its market risk by having a diversified portfolio by fuel type and 
location, as well as by contracting for the future sale of a significant amount of the electricity output of its facilities. 

NEER REGULATION 

The energy markets in which NEER operates are subject to domestic and foreign regulation, as the case may be, including local, 
state and federal regulation, and other specific rules. 

At December 31, 2024, essentially all of NEER's generation facilities located in the U.S. have received exempt wholesale 
generator status as defined under the Public Utility Holding Company Act of 2005. Exempt wholesale generators own or operate 
a facility exclusively to sell electricity to wholesale customers. They are barred from selling electricity directly to retail customers. 
While projects with exempt wholesale generator status are exempt from various restrictions, each project must still comply with 
other federal, state and local laws, including, but not limited to, those regarding siting, construction, operation, licensing, pollution 
abatement and other environmental laws. 

Additionally, most of the NEER facilities located in the U.S. are subject to FERC regulations and market rules and the NERC's 
mandatory reliability standards. All of NEER's facilities are subject to environmental laws and the EPA's environmental 
regulations, and its nuclear facilities are also subject to the jurisdiction of the NRC. See FPL - FPL Regulation for additional 
discussion of FERC, NERC, NRC and EPA regulations. Rates of NEER's rate-regulated transmission businesses are set by 
regulatory bodies as noted in Clean Energy and Other Operations - Other Operations - Rate-Regulated Transmission. With the 
exception of facilities located in ERCOT, the FERC has jurisdiction over various aspects of NEER's business in the continental 
U.S., including the oversight and investigation of competitive wholesale energy markets, regulation of the transmission and sale 
of natural gas, and oversight of environmental matters related to natural gas projects and major electricity policy initiatives. The 
PUCT has jurisdiction, including the regulation of rates and services, oversight of competitive markets, and enforcement of 
statutes and rules, over NEER facilities located in ERCOT. In addition, certain of NEER's sales to retail customers are subject to 
consumer protection laws and other regulations related to consumer activities. 

Certain entities within the NEER segment and their affiliates are also subject to federal and provincial or regional regulations in 
Canada related to energy operations, energy markets and environmental standards. In Canada, activities related to owning and 
operating wind and solar projects and participating in wholesale and retail energy markets are regulated at the provincial level. In 
Ontario, for example, electric generation facilities must be licensed by the OEB and may also be required to complete 
registrations and maintain market participant status with the IESO, in which case they must agree to be bound by and comply 
with the provisions of the market rules for the Ontario electricity market as well as the mandatory reliability standards of the 
NERC. 

In addition, NEER is subject to environmental laws and regulations as described in the NEE Environmental Matters section 
below. In order to better anticipate potential regulatory changes, NEER continues to actively monitor and participate in regional 
market stakeholder processes and other forums where changes to existing rules for the interconnection of renewable energy 
resources and the purchase and sale of energy commodities are under consideration. 

In addition to regulation associated with operating assets, the development of energy infrastructure also involves additional and 
often extensive approvals and permitting requirements at the local, state and federal levels for items such as disturbing wetlands, 
obtaining no hazard determinations from the Federal Aviation Administration, interacting with wildlife, making wholesale sales of 
electricity, and other clearances. These requirements may change from time to time. For example, a federal executive order was 
issued in January 2025 that calls for a pause in federal land leasing, permitting and approvals for wind development facilities 
pending completion of a review of the federal rules providing for leasing, permitting and approvals for wind projects. This or 
similar initiatives could limit NEER’s and FPL's ability to obtain or renew necessary approvals, rights-of-way, permits, leases or 
loans for wind or other energy projects. 

NEER HUMAN CAPITAL 

NEER had approximately 7,400 employees at December 31, 2024. NEER has collective bargaining agreements with the IBEW, 
the Utility Workers Union of America and the Security Police and Fire Professionals of America, which collectively represent 
approximately 6% of NEER's employees. The collective bargaining agreements have approximately three-to-four-year terms and 
expire between September 2025 and October 2028. 
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NEE ENVIRONMENTAL MATTERS 

NEE and its subsidiaries, including FPL, are subject to environmental laws and regulations, including extensive federal, state and 
local environmental statutes, rules and regulations relating to, among others, air quality, water quality and usage, waste 
management, wildlife protection and historical resources, for the siting, construction and ongoing operations of their facilities. The 
U.S. government and certain states and regions, as well as the Government of Canada and its provinces, have taken and 
continue to take certain actions, such as proposing and finalizing regulations or setting targets or goals, regarding the regulation 
and reduction of greenhouse gas emissions and the increase of renewable energy generation. The environmental laws in the 
U.S., including, among others, the Endangered Species Act (ESA), the Migratory Bird Treaty Act, and the Bald and Golden Eagle 
Protection Act (BGEPA), provide for the protection of numerous species, including endangered species and/or their habitats, 
migratory birds, bats and eagles. The environmental laws in Canada, including, among others, the Species at Risk Act, provide 
for the recovery of wildlife species that are endangered or threatened and the management of species of special concern. 
Complying with these environmental laws and regulations could result in, among other things, changes in the design and 
operation of, and additional costs associated with, existing facilities and changes or delays in the location, design, construction 
and operation of new facilities. Failure to comply could result in fines, penalties, criminal sanctions or injunctions. NEE's rate-
regulated subsidiaries expect to seek recovery for compliance costs associated with any new environmental laws and 
regulations, which recovery for FPL would be through the environmental clause. 

WEBSITE ACCESS TO SEC FILINGS 

NEE and FPL make their SEC filings, including the annual report on Form 10-K, quarterly reports on Form 10-Q, current reports 
on Form 8-K, and any amendments to those reports, available free of charge on NEE's internet website, 
www.nexteraenergy.com, as soon as reasonably practicable after those documents are electronically filed with or furnished to the 
SEC. The information and materials available on NEE's website (or any of its subsidiaries' or affiliates' websites) are not 
incorporated by reference into this combined Form 10-K. 
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Item 1A. Risk Factors 

Risks Relating to NEE's and FPL's Business 

The business, financial condition, results of operations and prospects of NEE and FPL are subject to a variety of risks, many of 
which are beyond the control of NEE and FPL. These risks, whether or not expressly stated with respect to any particular risk 
factor, as well as additional risks and uncertainties either not presently known or that are currently believed to not be material to 
the business, may materially adversely affect the business, financial condition, results of operations and prospects of NEE and 
FPL and may cause actual results of NEE and FPL to differ substantially from those that NEE or FPL currently expects or seeks. 
In that event, the market price for the securities of NEE or FPL could decline. Accordingly, the risks described below should be 
carefully considered together with the other information set forth in this report and in future reports that NEE and FPL file with the 
SEC. 

Regulatory, Legislative and Legal Risks 

NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely 
affected by the extensive regulation of their business. 

The operations of NEE and FPL are subject to complex and comprehensive federal, state and other regulation. This extensive 
regulatory framework, portions of which are more specifically identified in the following risk factors, regulates, among other things 
and to varying degrees, NEE’s and FPL's industry, businesses, operations, and rates and cost structures, including: permitting, 
planning, construction and operation of electric generation, storage, transmission and distribution facilities and natural gas, oil 
and other fuel production, transportation, processing and storage facilities; acquisitions, disposals, depreciation and amortization 
of facilities and other assets; decommissioning costs and funding; service reliability; wholesale and retail competition; and 
commodities trading and derivatives transactions. In their business planning and in the management of their operations, NEE 
and FPL must address the effects of regulation on their business and any inability or failure to do so adequately could have a 
material adverse effect on their business, financial condition, results of operations and prospects. 

NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely 
affected if they are unable to recover in a timely manner any significant amount of costs, a return on certain assets or a 
reasonable return on invested capital through base rates, cost recovery clauses, other regulatory mechanisms or 
otherwise. 

FPL operates as an electric utility and is subject to the jurisdiction of the FPSC over a wide range of business activities, including, 
among other items, the retail rates charged to its customers through base rates and cost recovery clauses, the terms and 
conditions of its services, procurement of electricity for its customers and fuel for its plant operations, issuances of securities, and 
aspects of the siting, planning, construction and operation of its generation plants and transmission and distribution systems for 
the sale of electric energy. The FPSC has the authority to disallow recovery by FPL of costs that it considers excessive or 
imprudently Incurred, including those incurred to transition to lower carbon emission technology, and to determine the level of 
return that FPL is permitted to earn on invested capital. The regulatory process, which may be adversely affected by the 
geopolitical, political, regulatory, operational and economic environment in Florida and elsewhere, limits or could otherwise 
adversely impact FPL's earnings. The regulatory process also does not provide any assurance as to achievement of authorized 
or other earnings levels, or that FPL will be permitted to earn an acceptable return on capital investments it wishes to make. 
NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected if any 
material amount of costs, a return on certain assets or a reasonable return on invested capital cannot be recovered through base 
rates, cost recovery clauses, other regulatory mechanisms or otherwise. Certain other subsidiaries of NEE are utilities subject to 
the jurisdiction of their regulators and are subject to similar risks. 

Regulatory decisions that are important to NEE and FPL may be materially adversely affected by political, regulatory, 
operational and economic factors. 

The local and national political, regulatory and economic environment has had, and may in the future have, an adverse effect on 
regulatory decisions with negative consequences for NEE and FPL. These decisions, which may come from any level of 
government, including through actions taken, or not taken, by government agencies as a result of executive orders, may require, 
for example, FPL or NEER to cancel or delay planned development activities, to reduce or delay other planned capital 
expenditures or to pay for investments or otherwise incur costs that it may not be able to recover through rates or otherwise, 
each of which could have a material adverse effect on the business, financial condition, results of operations and prospects of 
NEE and FPL. 

Any reductions or modifications to, or the elimination of, governmental incentives or policies that support clean energy, 
including, but not limited to, tax laws, policies and incentives, RPS and feed-in-tariffs, or the imposition of additional 
taxes, tariffs, duties or other costs or assessments on clean energy or the equipment necessary to generate, store or 
deliver it, could result in, among other items, the lack of a satisfactory market for the development and/or financing of 
new clean energy projects, NEE and FPL abandoning the development of clean energy projects, a loss of investments 
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in clean energy projects and reduced project returns, any of which could have a material adverse effect on NEE's and 
FPL's business, financial condition, results of operations and prospects. 

NEE depends heavily on government policies that support clean energy and enhance the economic feasibility of developing and 
operating clean energy projects in regions in which NEER and FPL operate or plan to develop and operate such facilities. The 
federal government, a majority of state governments in the U.S. and portions of Canada provide incentives, such as tax 
incentives, RPS or feed-in-tariffs, that support or are designed to support the sale of energy from clean energy facilities, such as 
wind and solar energy facilities and energy storage facilities. The development of clean energy projects at acceptable prices has 
not historically been burdened by actions taken by the U.S. government. However, as a result of budgetary constraints, 
geopolitical factors, political factors or otherwise, governments from time to time may review their laws and policies that support, 
or do not overly burden, the development and operation of clean energy facilities and, instead, consider actions that would make 
the laws and policies less conducive to the development and operation of such projects. Any reductions or modifications to, or 
the elimination of, governmental incentives or policies that support clean energy, such as PTCs or ITCs, or the imposition of 
additional taxes, tariffs, duties or other costs or assessments on clean energy or the equipment necessary to generate, store or 
deliver it, such as policies in place that limit certain imports from China and other Southeast Asian countries, could result in, 
among other items, the lack of a satisfactory market for the development and/or financing of new clean energy projects, NEE and 
FPL abandoning the development of clean energy projects, a loss of investments in the projects and reduced project returns, any 
of which could have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and 
prospects. 

NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely 
affected by new or revised laws, regulations or executive orders, as well as by regulatory action or inaction. 

NEE's and FPL's business could be materially adversely affected by a variety of legal activity, such as: 1) the adoption of new or 
revised laws, such as international trade laws, regulations and interpretations; 2) constitutional ballot or regulatory initiatives, 
such as those seeking deregulation or restructuring of the energy industry; 3) new or revised regulations, such as those affecting 
the commodities trading and derivatives markets, emissions, water consumption, water discharges, wetlands, gas and oil 
infrastructure operations, and environmental and other permitting requirements for energy infrastructure projects; 4) actions 
taken, or not taken, by government agencies as a result of executive orders, such as failing to issue, delaying the issuance of, or 
increasing the requirements necessary to obtain approvals, rights-of-way, permits, determinations, leases or loans related to 
wind or other clean energy projects; and 5) changes in the way government interprets or applies laws, regulations and orders. 
Changes in the nature of the regulation of NEE’s and FPL's business through this type or other types of legal activity could have 
a material adverse effect on NEE's and FPL's business, financial condition, results of operations and prospects. NEE and FPL 
are unable to predict future legislative, regulatory or executive action or inaction, including through constitutional ballot initiatives 
or changed government interpretations or applications, although any such changes may increase costs, the challenges 
associated with developing and operating clean and other energy infrastructure projects, and competitive pressures on NEE and 
FPL, which could have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and 
prospects. 

FPL has limited, but growing, competition in the Florida market for retail electricity customers and is not subject to a RPS. Any 
changes in Florida law or regulation, whether through new or modified legislation, regulation or executive action or through 
citizen-approved state constitutional ballot initiatives, which increase competition in the Florida retail electricity market, such as 
government incentives that would further facilitate the installation of solar generation facilities on residential or other rooftops, 
would permit third-party sales of electricity or would mandate the transition to renewable energy at FPL, could have a material 
adverse effect on FPL's business, financial condition, results of operations and prospects. FPL and NEER are also regulated by 
FERC as transmission providers and sellers of wholesale power. FERC regulation of transmission and wholesale power 
transactions, including the ability of new energy infrastructure projects to sell the power they produce under power purchase 
agreements, evolves over time as a result of rulemaking proceedings and new legislative directives from Congress. There can be 
no assurance that FPL or NEER would be able to respond adequately to the aforementioned state and federal regulatory 
changes, which could have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and 
prospects. 

FPL and NEER are also subject to FERC rules related to transmission that are designed to facilitate competition in the wholesale 
market on practically a nationwide basis and that evolve over time. NEE cannot predict the impact of changing FERC rules or 
policies of the RTOs and ISOs, such as rules governing generator interconnection procedures and transmission planning 
requirements and cost allocation methodologies, or the effect of changes in levels of wholesale supply and demand, which are 
typically driven by factors beyond NEE's control. There can be no assurance that FPL or NEER will be able to respond 
adequately or sufficiently quickly to such rules and developments, which may impact the ability, timeline and cost of 
interconnecting new or repowered energy projects to the transmission system and the availability of transmission system 
capacity to deliver energy products to market, or to any changes that reverse or restrict the competitive restructuring of the 
energy industry in those jurisdictions in which such restructuring has occurred. Any of these events could have a material 
adverse effect on NEE's business, financial condition, results of operations and prospects. 

The structure of the energy industry and regulation in the U.S. is currently, and may continue to be, subject to challenges and 
restructuring proposals. Additional regulatory approvals may be required due to changes in law or for other reasons. NEE 
expects the laws and regulation applicable to its business and the energy industry, including laws and regulations generally 
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supportive of clean energy project development, generally to be in a state of transition for the foreseeable future. Changes in the 
structure of the industry or in such laws and regulations could have a material adverse effect on NEE's and FPL's business, 
financial condition, results of operations and prospects. 

NEE and FPL are subject to numerous environmental laws, regulations and other standards that may result in capital 
expenditures, increased operating costs and various liabilities, and may require NEE and FPL to limit or eliminate 
certain operations. 

NEE and FPL are subject to domestic environmental laws, regulations and other standards, including, but not limited to, 
extensive federal, state and local environmental statutes, rules and regulations relating to air quality, water quality and usage, 
soil quality, climate change, greenhouse gas emissions, waste management, hazardous wastes, marine, avian, bat and other 
wildlife mortality and habitat protection, historical artifact preservation, natural resources, health (including, but not limited to, 
electric and magnetic fields from power lines and substations), safety and RPS, that could, among other things, prevent or delay 
the development of power generation, storage and transmission, gas transportation, or other development projects, restrict or 
enjoin the output of some existing facilities, limit the availability and use of some fuels required for the production of electricity, 
require additional pollution control equipment, and otherwise increase costs, increase capital expenditures and limit or eliminate 
certain operations. Certain subsidiaries of NEE are also subject to foreign environmental laws, regulations and other standards 
and, as such, are subject to similar risks. 

There are significant capital, operating and other costs associated with compliance with these environmental statutes, rules and 
regulations, and those costs could be even more significant in the future as a result of new requirements, stricter or more 
expansive application of existing environmental laws and regulations, and the addition of species, such as additional bat species, 
to the endangered species list. 

Violations of current or future laws, rules, regulations or other standards could expose NEE and FPL to regulatory and legal 
proceedings, disputes with, and legal challenges by, governmental entities and third parties, and potentially significant civil fines, 
criminal penalties and other sanctions, such as restrictions on how NextEra Energy Resources develops, sites and operates 
wind facilities. These violations could result in, without limitation, litigation regarding property damage, personal injury, common 
law nuisance and enforcement by citizens or governmental authorities of environmental requirements. For example, one of 
NextEra Energy Resources' subsidiaries is currently on probation as a result of accidental collisions of eagles into wind turbines 
at a number of NextEra Energy Resources' wind facilities. If NextEra Energy Resources' subsidiary violates the terms of the 
probation, or fails to obtain eagle “take” permits under the BGEPA or incidental take permits under the ESA for certain of its wind 
facilities and additional eagles or listed species, like cave bats, perish in collisions with facility turbines, NextEra Energy 
Resources or its subsidiaries could face criminal prosecution under these laws. 

NEE's and FPL's business could be negatively affected by federal or state laws or regulations mandating new or 
additional limits on the production of greenhouse gas emissions. 

Federal or state laws or regulations may be adopted that would impose new or additional limits on greenhouse gas emissions, 
including, but not limited to, carbon dioxide and methane, from electric generation units using fuels, such as natural gas. The 
potential effects of greenhouse gas emission limits on NEE's and FPL's electric generation units are subject to significant 
uncertainties based on, among other things, the timing of the implementation of any new requirements, the required levels of 
emission reductions, the nature of any market-based or tax-based mechanisms adopted to facilitate reductions, the relative 
availability of greenhouse gas emission reduction offsets, the development of cost-effective, commercial-scale carbon capture 
and storage technology and supporting regulations and liability mitigation measures, and the range of available compliance 
alternatives. 

The results of operations of NEE and FPL could be materially adversely affected to the extent that new federal or state laws or 
regulations impose any new greenhouse gas emission limits. Any future limits on greenhouse gas emissions could: 

• create substantial additional costs in the form of taxes or emissions allowances; 
• make some of NEE's and FPL's electric generation units uneconomical to operate in the long term; 
• require significant capital investment in carbon capture and storage technology, fuel switching, or the replacement of high-

emitting generation facilities with lower-emitting generation facilities; or 
• affect the availability or cost of fuel, such as natural gas. 

There can be no assurance that NEE or FPL would be able to completely recover any such costs or investments, which could 
have a material adverse effect on their business, financial condition, results of operations and prospects. 

Extensive federal, state and local government regulation of the operations and businesses of NEE and FPL exposes 
NEE and FPL to significant and increasing compliance costs and may also expose them to substantial monetary 
penalties and other sanctions for compliance failures. 

NEE's and FPL's operations and businesses are subject to extensive federal, state and local government regulation, which 
generally imposes significant and increasing compliance costs on their operations and businesses. Additionally, any actual or 
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alleged compliance failures could result in significant costs and other potentially adverse effects of regulatory investigations, 
proceedings, settlements, decisions and claims, including, among other items, potentially significant monetary penalties. As an 
example, under the Energy Policy Act of 2005, NEE and FPL, as owners and operators of bulk-power transmission systems and/ 
or electric generation facilities, are subject to mandatory reliability standards. Compliance with these mandatory reliability 
standards may subject NEE and FPL to higher operating costs and may result in increased capital expenditures. If FPL or NEE is 
found not to be in compliance with these standards, they may incur substantial monetary penalties and other sanctions. In 
addition, certain of NEE's and FPL's sales to retail customers are subject to consumer protection laws and other regulations 
related to consumer activities that are implemented and enforced by a number of federal, state and local government entities. 
Both the costs of regulatory compliance and the costs that may be imposed as a result of any actual or alleged compliance 
failures could have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and 
prospects. 

Changes in tax laws, guidance or policies, including but not limited to changes in corporate income tax rates, as well as 
judgments and estimates used in the determination of tax-related asset and liability amounts, could materially 
adversely affect NEE's and FPL's business, financial condition, results of operations and prospects. 

NEE's and FPL's provision for income taxes and reporting of tax-related assets and liabilities require significant judgments and 
the use of estimates. Amounts of tax-related assets and liabilities involve judgments and estimates of the timing and probability 
of recognition of income, deductions and tax credits, including, but not limited to, estimates for potential adverse outcomes 
regarding tax positions that have been taken and the ability to utilize tax benefit carryforwards, such as net operating loss and tax 
credit carryforwards. Actual income taxes could vary significantly from estimated amounts due to the future impacts of, amorig 
other things, changes in tax laws, guidance or policies, including, but not limited to, changes in corporate income tax rates, 
renewable energy tax credits and transferability of renewable energy tax credits, the issuance of guidance related to the 
qualification for renewable energy tax credits and bonus credits, the financial condition and results of operations of NEE and FPL 
and the resolution of audit issues raised by taxing authorities. These factors, including the ultimate resolution of income tax 
matters, may result in material adjustments to tax-related assets and liabilities, which could materially adversely affect NEE's and 
FPL's business, financial condition, results of operations and prospects. 

NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely 
affected due to adverse results of litigation. 

NEE's and FPL's business, financial condition, results of operations and prospects may be materially affected by adverse results 
of litigation. Unfavorable resolution of legal or administrative proceedings in which NEE or FPL is involved or other future legal or 
administrative proceedings may have a material adverse effect on the business, financial condition, results of operations and 
prospects of NEE and FPL. 

Allegations of violations of law by FPL or NEE have the potential to result in fines, penalties, or other sanctions or 
effects, as well as cause reputational damage for FPL and NEE, and could hamper FPL’s and NEE’s effectiveness in 
interacting with governmental authorities. 

FPL’s and NEE’s business and reputation could be adversely affected by allegations that FPL or NEE has violated laws, by any 
investigations or proceedings that arise from such allegations, or by ultimate determinations of legal violations. For example, 
media articles were first published in 2021 that alleged, among other things, Florida state and federal campaign finance law 
violations by FPL. FPL and NEE cannot provide assurance that the outcome of any allegations of violations of law will not result 
in the imposition of material fines, penalties, or otherwise result in other sanctions or effects on FPL or NEE, or will not have a 
material adverse impact on the reputation of NEE or FPL or on the effectiveness of their interactions with governmental 
regulators or other authorities. 

Development and Operational Risks 

NEE's and FPL's business, financial condition, results of operations and prospects could suffer if NEE and FPL do not 
proceed with projects under development or are unable to complete the construction of, or capital improvements to, 
electric generation, storage, transmission and distribution facilities, natural gas and oil production and transportation 
facilities or other facilities on schedule or within budget. 

NEE's and FPL's ability to proceed with projects under development and to complete construction of, and capital improvement 
projects for, their electric generation, storage, transmission and distribution facilities, natural gas and oil production and 
transportation facilities and other facilities on schedule and within budget have been, from time to time, and in the future may be, 
adversely affected by escalating costs for materials and labor and regulatory compliance, inability to obtain or renew necessary 
licenses, rights-of-way, permits or other approvals on acceptable terms or on schedule, disputes involving contractors, labor 
organizations, land owners, governmental entities, environmental groups, Native American and aboriginal groups, lessors, joint 
venture partners, suppliers and other third parties, negative publicity, transmission interconnection issues, geopolitical factors, 
supply chain disruptions, inflation, rising interest rates and other factors. For example, the ability of NEE and FPL to develop 
solar generation and battery storage facilities is dependent on the international supply chain for solar panels, batteries and 
associated equipment, and governmental or regulatory actions have caused minor, and could in the future cause material, 
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disruptions in the ability of NEE and FPL to acquire solar panels and batteries on time and at acceptable costs. If any 
development project or construction or capital improvement project is not completed, is delayed or is subject to cost overruns, 
certain associated costs may not be approved for recovery or otherwise be recoverable through regulatory mechanisms that may 
be available, and NEE and FPL could become obligated to make delay or termination payments or become obligated for other 
damages under contracts, could experience the loss, or reduction, of tax credits, bonus credits or tax incentives, the inability to 
transfer tax credits, or delayed or diminished returns, and could be required to write off all or a portion of their investment in the 
project. Any of these events could have a material adverse effect on NEE's and FPL's business, financial condition, results of 
operations and prospects. 

NEE and FPL face risks related to project siting, financing, construction, permitting, governmental approvals and the 
negotiation of project development agreements that may impede their development and operating activities. 

NEE and FPL own, develop, construct, manage and operate electric generation, storage and transmission facilities and natural 
gas pipelines. A key component of NEE's and FPL's growth is their ability to construct and operate generation, storage, 
transmission facilities and natural gas pipelines to meet customer needs. As part of these operations, NEE and FPL must 
periodically apply for licenses and permits from various local, state, federal and other regulatory authorities and abide by their 
respective conditions. Should NEE or FPL be unsuccessful in obtaining necessary licenses or permits on acceptable terms or 
resolving third-party challenges to such licenses or permits, should there be any delay in obtaining or renewing necessary 
licenses or permits or should regulatory authorities initiate any associated investigations or enforcement actions or impose 
related penalties or disallowances on NEE or FPL, NEE's and FPL's business, financial condition, results of operations and 
prospects could be materially adversely affected. Any failure to negotiate successful project development agreements for new 
facilities with third parties could have similar consequences. 

The operation and maintenance of NEE's and FPL's electric generation, storage, transmission and distribution facilities, 
natural gas and oil production and transportation facilities and other facilities are subject to many operational risks, the 
consequences of which could have a material adverse effect on NEE's and FPL's business, financial condition, results 
of operations and prospects. 

NEE's and FPL's electric generation, storage, transmission and distribution facilities, natural gas and oil production and 
transportation facilities and other facilities are subject to many operational risks. Operational risks could result in, among other 
things, lost revenues due to prolonged outages, increased expenses due to monetary penalties or fines for compliance failures or 
legal claims, liability to third parties for property and personal injury damage or loss of life, unsatisfied customers, a failure to 
perform under applicable power sales agreements or other agreements and associated loss of revenues from terminated 
agreements or liability for liquidated damages under continuing agreements, and replacement equipment costs or an obligation 
to purchase or generate replacement power at higher prices. 

Uncertainties and risks inherent in operating and maintaining NEE's and FPL's facilities include, but are not limited to: 

• risks associated with facility start-up operations, such as whether the facility will achieve projected operating performance on 
schedule and otherwise as planned; 
failures in the availability, acquisition or transportation of fuel or other necessary supplies; 
the impact of unusual or adverse weather conditions and natural disasters, including, but not limited to, hurricanes, 
tornadoes, extreme temperatures, icing events, wildfires, floods, severe convective storms, earthquakes and droughts; 
performance below expected or contracted levels of output or efficiency; 
breakdown or failure, including, but not limited to, explosions, fires, leaks or other major events, of equipment, transmission or 
distribution systems or pipelines; 
availability of replacement equipment; 
risks of property damage, human injury or loss of life from energized equipment, hazardous substances or explosions, fires, 
leaks or other events, especially where facilities are located near populated areas; 
potential environmental impacts of natural gas and oil production and transportation operations; 
risks associated with potential harm to wildlife; 
availability of adequate water resources and ability to satisfy water intake and discharge requirements; 
inability to identify, manage properly or mitigate equipment defects in NEE's and FPL's facilities; 
use of new or unproven technology; 
inability to anticipate or adapt to changes in the reliability of NEE's or FPL's equipment, operating systems or facilities; 
risks associated with dependence on a specific type of fuel or fuel source, such as commodity price risk, availability of 
adequate fuel supply and transportation, and lack of available alternative fuel sources; 
increased competition due to, among other factors, new facilities, excess supply, shifting demand and regulatory changes; 
and 
insufficient insurance, warranties or performance guarantees to cover any or all lost revenues or increased expenses from the 
foregoing. 

NEE's and FPL's business, financial condition, results of operations and prospects may be negatively affected by a lack 
of growth, slower growth or a decline in the number of customers or in customer usage. 
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Growth in customer accounts and growth of customer usage each directly influence the demand for electricity and the need for 
additional power generation and power delivery facilities, as well as the need for energy-related commodities, such as natural 
gas. Customer growth and customer usage are affected by a number of factors outside the control of NEE and FPL, such as 
mandated energy efficiency measures, demand side management requirements, installation of distributed generation 
technologies and economic and demographic conditions, such as population changes, job and income growth, housing starts, 
new business formation, expanded use of data centers, inflation and the overall level of economic activity. A lack of growth, or a 
decline, in the number of customers or in customer demand for electricity or natural gas and other fuels may cause NEE and FPL 
to fail to fully realize the anticipated benefits from significant investments and expenditures and could have a material adverse 
effect on NEE's and FPL's growth, business, financial condition, results of operations and prospects. 

NEE's and FPL's business, financial condition, results of operations and prospects can be materially adversely affected 
by weather conditions and related impacts, including, but not limited to, the impact of severe weather. 

Weather conditions directly influence the demand for electricity and natural gas and other fuels and affect the price of energy and 
energy-related commodities. In addition, severe weather and natural disasters, such as hurricanes, floods, tornadoes, droughts, 
extreme temperatures, icing events, wildfires, severe convective storms and earthquakes, can be destructive and cause power 
outages, personal injury and property damage, reduce revenue, affect the availability of fuel and water, and require NEE and FPL 
to incur additional costs, for example, to restore service and repair damaged facilities, to obtain replacement power, to access 
available financing sources, to obtain insurance, to pay for any associated injuries and damages and to fund any associated 
legal matters and compliance penalties. Furthermore, NEE's and FPL's physical plants could be placed at greater risk of damage 
should changes in the global climate produce unusual variations in temperature and weather patterns, resulting in more intense, 
frequent and extreme weather events, abnormal levels of precipitation and, particularly relevant to FPL, a change in sea level. 
FPL operates in the east and lower west coasts of Florida and in northwest Florida, areas that historically have been prone to 
severe weather events, such as hurricanes. A disruption or failure of electric generation, transmission or distribution systems or 
natural gas production, transmission, storage or distribution systems in the event of a hurricane, tornado or other severe weather 
event, or otherwise, could prevent NEE and FPL from operating their business in the normal course and could result in any of the 
adverse consequences described above. Additionally, the actions taken to address the potential for severe weather such as 
additional winterizing of critical equipment and infrastructure, modifying or alternating plant operations and expanding load 
shedding options could result in significant increases in costs. Any of the foregoing could have a material adverse effect on 
NEE's and FPL's business, financial condition, results of operations and prospects. 

At FPL and other businesses of NEE where cost recovery is available, recovery of costs to restore service, to repair damaged 
facilities or for other actions to address severe weather is or may be subject to regulatory approval, and any determination by the 
regulator not to permit timely and full recovery of the costs incurred could have a material adverse effect on NEE's and FPL's 
business, financial condition, results of operations and prospects. 

Changes in weather can also affect the production of electricity at power generation facilities, including, but not limited to, 
NEER's wind and solar facilities. For example, the level of wind resource affects the revenue produced by wind generation 
facilities. Because the levels of wind and solar resources are variable and difficult to predict, NEER's results of operations for 
individual wind and solar facilities specifically, and NEE's results of operations generally, may vary significantly from period to 
period, depending on the level of available resources. To the extent that resources are not available at planned levels, the 
financial results from these facilities may be less than expected. 

Threats of terrorism and catastrophic events that could result from geopolitical factors, terrorism, cyberattacks, or 
individuals and/or groups attempting to disrupt NEE's and FPL's business, or the businesses of third parties, may 
materially adversely affect NEE's and FPL's business, financial condition, results of operations and prospects. 

NEE and FPL are subject to the potentially adverse operating and financial effects of geopolitical factors, terrorist acts and 
threats, as well as cyberattacks and other disruptive activities of individuals or groups. There have been cyberattacks and other 
physical attacks within the energy industry on energy infrastructure such as substations, gas pipelines and related assets in the 
past and there may be such attacks in the future. In addition, the advancement of artificial intelligence has given rise to added 
vulnerabilities and potential entry points for cyberattacks. NEE's and FPL's generation, transmission, storage and distribution 
facilities, information technology systems and other infrastructure facilities and systems could be direct targets of, or otherwise 
be materially adversely affected by, such activities. 

Geopolitical factors, terrorist acts, cyberattacks or other similar events affecting NEE's and FPL's systems and facilities, or those 
of third parties on which NEE and FPL rely, could harm NEE's and FPL's businesses by, for example, limiting their ability to 
generate, purchase, store or transmit power, natural gas or other energy-related commodities, limiting their ability to bill 
customers and collect and process payments, and delaying their development and construction of new generation, distribution, 
storage or transmission facilities or capital improvements to existing facilities. These events, and governmental actions in 
response, could result in a material decrease in revenues, significant additional costs (for example, to repair assets, implement 
additional security requirements or maintain or acquire insurance), significant fines and penalties, and reputational damage, 
could materially adversely affect NEE's and FPL's operations (for example, by contributing to disruption of supplies and markets 
for natural gas, oil and other fuels), and could impair NEE's and FPL's ability to raise capital (for example, by contributing to 
financial instability and lower economic activity). In addition, the implementation of security guidelines and measures has resulted 
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in, and is expected to continue to result in, increased costs. Such events or actions may materially adversely affect NEE's and 
FPL's business, financial condition, results of operations and prospects. 

The ability of NEE and FPL to obtain insurance and the terms of any available insurance coverage could be materially 
adversely affected by international, national, state or local events and company-specific events, as well as the financial 
condition of insurers. NEE's and FPL's insurance coverage does not provide protection against all significant losses. 

Insurance coverage may not continue to be available or may not be available at rates or on terms similar to those presently 
available to NEE and FPL. The ability of NEE and FPL to obtain insurance and the terms of any available insurance coverage 
could be materially adversely affected by international, national, state or local events and company-specific events, including 
impacts of actual or perceived climate-related events, as well as the financial condition of insurers. If NEE or FPL cannot or does 
not obtain insurance coverage, NEE or FPL may be required to pay costs associated with adverse future events. Additionally, if 
certain unconsolidated subsidiaries of NEE do not obtain third-party insurance coverage, NEE may be required to pay costs 
associated with losses or adverse future events involving these entities. 

NEE and FPL generally are not fully insured against all significant losses. For example, NEE, including FPL, does not have 
property insurance coverage for a substantial portion of its transmission and distribution property and natural gas pipeline assets. 
A loss for which NEE or FPL is not fully insured could have a material adverse effect on NEE's and FPL's business, financial 
condition, results of operations and prospects. 

NEE invests in natural gas and oil production assets which are exposed to fluctuating market prices of natural gas, 
natural gas liquids, oil and other energy commodities. A prolonged period of low natural gas and oil prices, disrupted 
production or unsuccessful drilling efforts could impact NEER’s natural gas and oil production operations and cause 
NEER to delay or cancel certain natural gas and oil production projects and could result in certain assets becoming 
impaired, which could materially adversely affect NEE's business, financial condition, results of operations and 
prospects. 

Natural gas and oil prices are affected by supply and demand, both globally and regionally. Factors that influence supply and 
demand include operational issues, natural disasters, weather, political instability, conflicts, new discoveries, technological 
advances, economic conditions and actions by major oil-producing countries. There can be significant volatility in market prices 
for natural gas and oil, and price fluctuations could have a material effect on the financial performance of natural gas and oil 
producing assets. For example, in a low natural gas and oil price environment, NEER would generate less revenue from its 
investments in natural gas and oil production properties, and as a result certain investments might become less profitable or 
incur losses. Additionally, production could be disrupted due to weather or operational issues, among other causes, or drilling 
efforts could be unsuccessful. Prolonged periods of low oil and gas prices or low production, including from unsuccessful drilling 
efforts, could also result in the delay or cancellation of natural gas and oil production projects, could cause projects to experience 
lower returns, and could result in certain assets becoming impaired, which could materially adversely affect NEE's business, 
financial condition, results of operations and prospects. 

If cost recovery arrangements for increased supply costs necessary to provide NEER's full energy and capacity 
requirements services are not favorable, operating costs could increase and materially adversely affect NEE's 
business, financial condition, results of operations and prospects. 

NEER provides full energy and capacity requirements services primarily to distribution utilities, which include load-following 
services and various ancillary services, to satisfy all or a portion of such utilities' power supply obligations to their customers. The 
supply costs for these transactions may be affected by a number of factors, including, but not limited to, events that may occur 
after such utilities have committed to supply power, such as weather conditions, transmission constraints, fluctuating prices for, 
and locational disconnects in, energy and ancillary services, and the ability of the distribution utilities' customers to elect to 
receive service from competing suppliers. If any of these factors materialize, NEER may not be able to recover all of its 
increased supply costs, which could have a material adverse effect on NEE's business, financial condition, results of operations 
and prospects. 

Due to the potential for significant volatility in market prices for fuel, electricity and environmental and other energy-
related commodities, NEE's inability or failure to manage properly or hedge effectively the commodity risks within its 
portfolio could materially adversely affect NEE's business, financial condition, results of operations and prospects. 

There can be significant volatility in market prices for fuel, electricity and environmental and other energy-related commodities, 
both in general and across geographies. NEE's inability or failure to manage properly or hedge effectively its assets or positions 
against changes in commodity prices, volumes, interest rates, counterparty credit risk or other risk measures, based on factors 
that are either within, or wholly or partially outside of, NEE's control, may materially adversely affect NEE's business, financial 
condition, results of operations and prospects. 
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Reductions in the liquidity of energy markets may restrict NEE's ability to manage its operational risks, which, in turn, 
could negatively affect NEE's business, financial condition, results of operations and prospects. 

NEE is an active participant in energy markets. Liquidity in energy markets can be described as the degree to which a product, 
such as electricity, gas or transmission rights, can be quickly bought or sold without significantly affecting its price and without 
incurring significant transaction costs. It can be driven in part by the number of active market participants and is an important 
factor in NEE's ability to manage risks in its participation in these markets. Liquidity in the energy markets can be adversely 
affected by price volatility, restrictions on the availability of credit, inflation, rising interest rates and other factors, and any 
reduction in the liquidity of energy markets could have a material adverse effect on NEE's business, financial condition, results of 
operations and prospects. 

NEE's and FPL's hedging and trading procedures and associated risk management tools may not protect against 
significant losses. 

NEE and FPL have hedging and trading procedures and associated risk management tools, such as separate but 
complementary financial, credit, operational, compliance and legal reporting systems, internal controls, management review 
processes and other mechanisms. NEE and FPL are unable to assure that such procedures and tools will be effective against all 
potential risks, including, without limitation, employee misconduct or severe weather or operating conditions. If such procedures 
and tools are not effective, this could have a material adverse effect on NEE's business, financial condition, results of operations 
and prospects. 

If price movements significantly or persistently deviate from historical behavior, NEE's and FPL's risk management 
tools associated with their hedging and trading procedures may not protect against significant losses. 

NEE's and FPL's risk management tools and metrics associated with their hedging and trading procedures, such as daily value 
at risk, earnings at risk, stop loss limits and liquidity guidelines, are based on historical price movements. Due to the inherent 
uncertainty involved in price movements and potential deviation from historical pricing behavior, NEE and FPL are unable to 
assure that their risk management tools and metrics will be effective to protect against significant losses that could have a 
material adverse effect on their business, financial condition, results of operations and prospects. 

If power transmission or natural gas, nuclear fuel or other commodity transportation operations are unavailable or 
disrupted, the ability for subsidiaries of NEE, including FPL, to sell and deliver power or natural gas may be limited. 

Subsidiaries of NEE, including FPL, depend upon power transmission and natural gas, nuclear fuel and other commodity 
transportation operations, many of which they do not own or control. Occurrences affecting these operations that may or may not 
be beyond the control of subsidiaries of NEE, including FPL, (such as geopolitical factors, cyber incidents, physical attacks, 
severe weather or a generation or transmission facility outage, pipeline rupture, or sudden and significant increase or decrease 
in wind or solar generation) may limit or halt their ability to sell and deliver power and natural gas, or to purchase necessary fuels 
and other commodities, which could materially adversely impact NEE's and FPL's business, financial condition, results of 
operations and prospects. 

NEE and FPL are subject to credit and performance risk from customers, hedging counterparties and vendors. 

NEE and FPL are exposed to risks associated with the creditworthiness and performance of their customers, hedging 
counterparties and vendors under contracts for the supply of equipment, materials, fuel and other goods and services required 
for their business operations and for the construction and operation of, and for capital improvements to, their facilities. Adverse 
conditions in the energy industry or the general economy such as inflation, as well as circumstances of individual customers, 
hedging counterparties and vendors, may adversely affect the ability of some customers, hedging counterparties and vendors to 
perform as required under their contracts with NEE and FPL. 

If any vendor or hedging or other counterparty fails to fulfill its contractual obligations, NEE and FPL may need to make 
arrangements with other counterparties or vendors, which could result in material financial losses, higher costs, untimely 
completion of power generation facilities and other projects, or a disruption of their operations. If a defaulting counterparty is in 
poor financial condition, NEE and FPL may not be able to recover damages for any contract breach. 
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NEE and FPL could recognize financial losses or a reduction in operating cash flows if a counterparty fails to perform 
or make payments in accordance with the terms of derivative contracts or if NEE or FPL is required to post margin cash 
collateral under derivative contracts. 

NEE and FPL use derivative instruments, such as swaps, options, futures and forwards, some of which are traded in the OTC 
markets or on exchanges, to manage their commodity and financial market risks, and for NEE to engage in commodity trading 
and marketing activities. Any failures by their counterparties to perform or make payments in accordance with the terms of those 
transactions could have a material adverse effect on NEE's or FPL's business, financial condition, results of operations and 
prospects. Similarly, any requirement for FPL or NEE to post margin cash collateral under its derivative contracts could have a 
material adverse effect on its business, financial condition, results of operations and prospects. These risks may be increased 
during periods of adverse market or economic conditions such as inflation affecting the industry In which NEE and FPL 
participate. 

NEE and FPL are highly dependent on sensitive and complex information technology systems, and any failure or 
breach of those systems could have a material adverse effect on their business, financial condition, results of 
operations and prospects. 

NEE and FPL operate in a highly regulated industry that requires the continuous functioning of sophisticated information 
technology systems and network infrastructure. Despite NEE's and FPL's implementation of security measures, all of their 
technology systems are vulnerable to disability, failures or unauthorized access. If NEE's or FPL's information technology 
systems were to fail or be breached, sensitive confidential and other data could be compromised and NEE and FPL could be 
unable to fulfill critical business functions. 

NEE's and FPL's businesses are highly dependent on NEE's and FPL's ability to process and monitor, on a daily basis, a very 
large number of transactions, many of which are highly complex and cross numerous and diverse markets. Due to the size, 
scope, complexity and geographical reach of NEE's and FPL's business, the development and maintenance of information 
technology systems to keep track of and process information is critical and challenging. NEE's and FPL's operating systems and 
facilities may fail to operate properly or become disabled as a result of events that are either within, or wholly or partially outside 
of, their control, such as operator error, severe weather, geopolitical activities, terrorist activities or cyber incidents. NEE and FPL 
also face the risks of operational failure or capacity constraints associated with the information systems of third parties, including, 
but not limited to, those who provide power transmission and natural gas transportation services. Any such failure or disabling 
event could impact NEE's and FPL's ability to process transactions and provide services, and materially adversely affect their 
business, financial condition, results of operations and prospects. 

NEE and FPL add, modify and replace information systems on a regular basis. Modifying existing information systems or 
implementing new or replacement information systems is costly and involves risks, including, but not limited to, integrating the 
modified, new or replacement system with existing systems and processes, implementing associated changes in accounting 
procedures and controls, and ensuring that data conversion is accurate and consistent. Any disruptions or deficiencies in existing 
information systems, or disruptions, delays or deficiencies in the modification or implementation of new information systems, 
could result in increased costs, the inability to track or collect revenues and the diversion of management's and employees' 
attention and resources, and could negatively impact the effectiveness of the companies' control environment, and/or the 
companies' ability to timely file required regulatory reports. 

NEE's and FPL's retail businesses are subject to the risk that sensitive customer data may be compromised, which 
could result in a material adverse impact to their reputation and/or have a material adverse effect on the business, 
financial condition, results of operations and prospects of NEE and FPL. 

NEE's and FPL's retail businesses require access to sensitive customer data in the ordinary course of business. NEE's and 
FPL's retail businesses may also need to provide sensitive customer data to vendors and service providers who require access 
to this information in order to provide services, such as call center services, to the retail businesses. If a significant breach 
occurred, the reputation of NEE and FPL could be materially adversely affected, customer confidence could be diminished, or 
customer information could be subject to identity theft. NEE and FPL would be subject to costs associated with the breach and/or 
NEE and FPL could be subject to fines and legal claims, any of which may have a material adverse effect on their business, 
financial condition, results of operations and prospects. 

NEE and FPL could recognize financial losses as a result of volatility in the market values of derivative instruments and 
limited liquidity in OTC markets. 

NEE and FPL execute transactions in derivative instruments on either recognized exchanges or through the OTC markets, 
depending on management's assessment of the most favorable credit and market execution factors. Transactions executed on 
OTC markets have the potential for greater volatility and less liquidity than transactions on recognized exchanges. As a result, 
NEE and FPL may not be able to execute desired OTC transactions due to such heightened volatility and limited liquidity. 

In the absence of actively quoted market prices and pricing information from external sources, the valuation of derivative 
instruments involves management's judgment and use of estimates. As a result, changes in the underlying assumptions or use of 
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alternative valuation methods could affect the reported fair value of these derivative instruments and have a material adverse 
effect on NEE's and FPL's business, financial condition, results of operations and prospects. 

NEE and FPL may be materially adversely affected by negative publicity. 

From time to time, political and public sentiment has resulted in and may result in a significant amount of adverse press coverage 
and other adverse public statements affecting NEE and FPL. Adverse press coverage and other adverse statements, whether or 
not driven by political or public sentiment, may also result in investigations by regulators, legislators and law enforcement 
officials, internal investigations or in legal claims. Responding to the negative publicity and any resulting investigations and 
lawsuits, regardless of the ultimate outcome of the proceeding, can divert the time and effort of senior management from NEE's 
and FPL's business. 

Addressing any adverse publicity, governmental scrutiny or enforcement or other legal proceedings is time consuming and 
expensive and, regardless of the factual basis for the assertions being made, can have a negative impact on the reputation of 
NEE and FPL, on the morale and performance of their employees and on their relationships with regulators. It may also have a 
negative impact on their ability to take timely advantage of various business and market opportunities. The direct and indirect 
effects of negative publicity, and the demands of responding to and addressing it, may have a material adverse effect on NEE's 
and FPL's business, financial condition, results of operations and prospects. 

NEE's and FPL's business, financial condition, results of operations and prospects may be adversely affected if FPL is 
unable to maintain, negotiate or renegotiate franchise agreements on acceptable terms with municipalities and counties 
in Florida. 

FPL may negotiate franchise agreements with municipalities and counties in Florida to provide electric services within such 
municipalities and counties, and electricity sales generated pursuant to these agreements represent a very substantial portion of 
FPL's revenues. If FPL is unable to maintain, negotiate or renegotiate such franchise agreements on acceptable terms, it could 
contribute to lower earnings and FPL may not fully realize the anticipated benefits from significant investments and expenditures, 
which could adversely affect NEE's and FPL's business, financial condition, results of operations and prospects. 

NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely 
affected by work strikes or stoppages and increasing personnel costs. 

Employee strikes or work stoppages could disrupt operations and lead to a loss of revenue and customers. Personnel costs may 
also increase due to inflationary or competitive pressures on payroll and benefits costs and revised terms of collective bargaining 
agreements with union employees. These consequences could have a material adverse effect on NEE's and FPL's business, 
financial condition, results of operations and prospects. 

NEE's ability to successfully identify, complete and integrate acquisitions is subject to significant risks, including, but 
not limited to, the effect of increased competition for acquisitions resulting from the consolidation of the energy 
industry. 

NEE is likely to encounter significant competition for acquisition opportunities that may become available as a result of the 
consolidation of the energy industry. In addition, NEE may be unable to identify attractive acquisition opportunities at favorable 
prices and to complete and integrate them successfully and in a timely manner. 

Nuclear Generation Risks 

The operation and maintenance of NEE's and FPL's nuclear generation facilities involve environmental, health and 
financial risks that could result in fines or the closure of the facilities and in increased costs and capital expenditures. 

NEE's and FPL's nuclear generation facilities are subject to environmental, health and financial risks, including, but not limited to, 
those relating to site storage of spent nuclear fuel, the disposition of spent nuclear fuel, leakage and emissions of tritium and 
other radioactive elements in the event of a nuclear accident or otherwise, the threat of a terrorist attack or cyber incident and 
other potential liabilities arising out of the ownership or operation of the facilities. NEE and FPL maintain decommissioning funds 
and external insurance coverage which are intended to reduce the financial exposure to some of these risks; however, the cost 
of decommissioning nuclear generation facilities could exceed the amount available in NEE's and FPL's decommissioning funds, 
and the exposure to liability and property damages could exceed the amount of insurance coverage. If NEE or FPL is unable to 
recover the additional costs incurred through insurance or, in the case of FPL, through regulatory mechanisms, their business, 
financial condition, results of operations and prospects could be materially adversely affected. 

In the event of an incident at any nuclear generation facility in the U.S. or at certain nuclear generation facilities in 
Europe, NEE and FPL could be assessed significant retrospective assessments and/or retrospective insurance 
premiums as a result of their participation in a secondary financial protection system and nuclear insurance mutual 
companies. 
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Liability for accidents at nuclear power plants is governed by the Price-Anderson Act, which limits the liability of nuclear reactor 
owners to the amount of insurance available from both private sources and an industry retrospective payment plan. In 
accordance with this Act, NEE maintains the maximum amount of private liability insurance obtainable, and participates in a 
secondary financial protection system, which provides liability insurance coverage for an incident at any nuclear reactor in the 
U.S. Under the secondary financial protection system, NEE is subject to retrospective assessments and/or retrospective 
insurance premiums, plus any applicable taxes, for an incident at any nuclear reactor in the U.S. or at certain nuclear generation 
facilities in Europe, regardless of fault or proximity to the incident. Such assessments, if levied, could materially adversely affect 
NEE's and FPL's business, financial condition, results of operations and prospects. 

NRC orders or new regulations related to increased security measures and any future safety requirements promulgated 
by the NRC could require NEE and FPL to incur substantial operating and capital expenditures at their nuclear 
generation facilities and/or result in reduced revenues. 

The NRC has broad authority to impose licensing and safety-related requirements for the operation and maintenance of nuclear 
generation facilities, the addition of capacity at existing nuclear generation facilities and the construction of new nuclear 
generation facilities, and these requirements are subject to change. In the event of non-compliance, the NRC has the authority to 
impose fines and/or shut down a nuclear generation facility, depending upon the NRCs assessment of the severity of the 
situation, until compliance is achieved. Any of the foregoing events could require NEE and FPL to incur increased costs and 
capital expenditures, and could reduce revenues. 

Any serious nuclear incident occurring at a NEE or FPL plant could result in substantial remediation costs and other expenses. A 
major incident at a nuclear facility anywhere in the world could cause the NRC to limit or prohibit the operation or licensing of any 
domestic nuclear generation facility. An incident at a nuclear facility anywhere in the world also could cause the NRC to impose 
additional conditions or other requirements on the industry, or on certain types of nuclear generation units, which could increase 
costs, reduce revenues and result in additional capital expenditures for NEE and FPL. 

The inability to operate any of NEE's or FPL's nuclear generation units through the end of their respective operating 
licenses or planned license extensions could have a material adverse effect on NEE's and FPL's business, financial 
condition, results of operations and prospects. 

If any of NEE's or FPL's nuclear generation facilities are not operated for any reason through the life of their respective operating 
licenses or planned license extensions, NEE or FPL may be required to increase depreciation rates, incur impairment charges 
and accelerate future decommissioning expenditures, any of which could materially adversely affect their business, financial 
condition, results of operations and prospects. 

NEE's and FPL's nuclear units are periodically removed from service to accommodate planned refueling and 
maintenance outages, and for other purposes. If planned outages last longer than anticipated or if there are unplanned 
outages, NEE's and FPL's business, financial condition, results of operations and prospects could be materially 
adversely affected. 

NEE's and FPL's nuclear units are periodically removed from service to accommodate planned refueling and maintenance 
outages, including, but not limited to, inspections, repairs and certain other modifications as well as to replace equipment. In the 
event that a scheduled outage lasts longer than anticipated or in the event of an unplanned outage due to, for example, 
equipment failure, such outages could materially adversely affect NEE's or FPL's business, financial condition, results of 
operations and prospects. 

Liquidity, Capital Requirements and Common Stock Risks 

Disruptions, uncertainty or volatility in the credit and capital markets, among other factors, may negatively affect NEE's 
and FPL's ability to fund their liquidity and capital needs and to meet their growth objectives, and could also materially 
adversely affect their business, financial condition, liquidity, results of operations and prospects. 

NEE and FPL rely on access to capital and credit markets as significant sources of liquidity for capital requirements, refinancing 
activities to support existing debt maturities and other requirements that are not satisfied by operating cash flows. Disruptions, 
uncertainty or volatility in those capital and credit markets related to, among others, inflation, rising or sustained higher interest 
rates and political, regulatory and geopolitical events, could increase NEE's and FPL's cost of capital and affect their ability to 
fund their liquidity and capital needs, to refinance existing indebtedness and to meet their growth objectives. If NEE or FPL is 
unable to access regularly the capital and credit markets on terms that are reasonable, it may have to delay raising capital, issue 
shorter-term securities and incur an unfavorable cost of capital, which, in turn, could adversely affect its ability to maintain and 
grow its business, could contribute to lower earnings and reduced financial flexibility, and could have a material adverse effect on 
its business, financial condition, liquidity, results of operations and prospects. 

Although certain NEE subsidiaries have used non-recourse or limited-recourse, project-specific or other financing in the past, 
market conditions, changes to regulatory capital requirements and other factors could adversely affect the future availability of 
such financing. The inability of NEE's subsidiaries, including, without limitation, NEECH and its subsidiaries, to access the capital 
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and credit markets to provide project-specific or other financing for electric generation or other facilities or acquisitions on 
favorable terms, whether because of disruptions or volatility in those markets or otherwise, could necessitate additional capital 
raising or borrowings by NEE and/or NEECH in the future and there can be no assurance that NEE or NEECH will have the 
ability to complete such financings. 

Defaults or noncompliance related to project-specific, limited-recourse financing agreements of NEE's consolidated 
and unconsolidated subsidiaries could materially adversely affect NEE's business, financial condition, liquidity, results 
of operations and prospects, as well as the availability or terms of future financings for NEE or its subsidiaries. 

NEE's consolidated and unconsolidated subsidiaries finance a number of their assets with project-specific, limited-recourse 
financings. The inability of subsidiaries that have existing project-specific or other financing arrangements to meet the 
requirements of various agreements relating to those financings, as well as actions by third parties or lenders, could give rise to a 
project-specific financing default which, if not cured or waived, might result in the specific project, and potentially in some limited 
instances its parent companies, being required to repay the associated debt or other borrowings earlier than otherwise 
anticipated. If such repayment were not made, the lenders or security holders would generally have rights to foreclose against 
the project assets and related collateral. Such an occurrence also could result in NEE expending additional funds or incurring 
additional obligations over the shorter term to ensure continuing compliance with project-specific financing arrangements based 
upon the expectation of improvement in the project's performance or financial returns over the longer term. Any of these actions 
could materially adversely affect NEE's business, financial condition, liquidity, results of operations and prospects, as well as the 
availability or terms of future financings for NEE or its subsidiaries. 

NEE's, NEECH's and FPL's inability to maintain their current credit ratings may materially adversely affect NEE's and 
FPL's liquidity and results of operations, limit the ability of NEE and FPL to grow their business, and increase interest 
costs. 

The inability of NEE, NEECH and FPL to maintain their current credit ratings could materially adversely affect their ability to raise 
capital or obtain credit on favorable terms, which, in turn, could impact NEE's and FPL's ability to grow their businesses and 
service indebtedness and refinance or repay borrowings, and would likely increase their interest costs. In addition, certain 
agreements and guarantee arrangements would require posting of additional collateral in the event of a ratings downgrade. 
Some of the factors that can affect credit ratings are cash flows, liquidity, the amount of debt as a component of total 
capitalization including rating agencies' treatment of certain indebtedness, NEE's overall business mix and political, legislative 
and regulatory actions. There can be no assurance that one or more of the ratings of NEE, NEECH and FPL will not be lowered 
or withdrawn entirely by a rating agency. 

NEE's and FPL's liquidity may be impaired if their credit providers are unable to fund their credit commitments to the 
companies orto maintain their current credit ratings. 

The inability of NEE's, NEECH's and FPL's credit providers to fund their credit commitments or to maintain their current credit 
ratings could require NEE, NEECH or FPL, among other things, to renegotiate requirements in agreements, find an alternative 
credit provider with acceptable credit ratings to meet funding requirements, or post cash collateral and could have a material 
adverse effect on NEE's and FPL's liquidity. 

Poor market performance and other economic factors could affect NEE's defined benefit pension plan's funded status, 
which may materially adversely affect NEE's and FPL's business, financial condition, liquidity, results of operations and 
prospects. 

NEE sponsors a qualified noncontributory defined benefit pension plan for substantially all employees of NEE and its 
subsidiaries. A decline in the market value of the assets held in the defined benefit pension plan due to poor investment 
performance or other factors may increase the funding requirements for this obligation. 

NEE's defined benefit pension plan is sensitive to changes in interest rates, since as interest rates decrease, the funding 
liabilities increase, potentially increasing benefits costs and funding requirements. Any increase in benefits costs or funding 
requirements may have a material adverse effect on NEE's and FPL's business, financial condition, liquidity, results of operations 
and prospects. 

Poor market performance and other economic factors could adversely affect the asset values of NEE's and FPL's 
nuclear decommissioning funds, which may materially adversely affect NEE's and FPL's business, financial condition, 
liquidity, results of operations and prospects. 

NEE and FPL are required to maintain decommissioning funds to satisfy their future obligations to decommission their nuclear 
power plants. A decline in the market value of the assets held in the decommissioning funds due to poor investment performance 
or other factors may increase the funding requirements for these obligations. Any increase in funding requirements may have a 
material adverse effect on NEE's and FPL's business, financial condition, liquidity, results of operations and prospects. 
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Certain of NEE's assets and investments are subject to changes in market value and other risks, which may materially 
adversely affect NEE's liquidity, financial condition and results of operations. 

NEE holds certain assets and investments where changes in the fair value affect NEE's financial results. In some cases there 
may be no observable market values for these assets and investments, requiring fair value estimates to be based on other 
valuation techniques. This type of analysis requires significant judgment and the actual values realized in a sale of these assets 
and investments could differ materially from those estimated. Asale of an asset or investment below previously estimated value, 
or other decline in the fair value of an asset or investment, could result in losses or the write-off of such asset or investment, and 
may have a material adverse effect on NEE's liquidity, financial condition and results of operations. 

NEE has invested in various joint ventures and equity method investments where it does not have full control over operations, 
management or decision-making. In many cases, NEE shares control rights with its partners, but may lack influence or be 
dependent on their business priorities. This situation can lead to decisions that differ from NEE's preferences, potentially 
impacting the profitability and value of these investments. Furthermore, if a joint venture partner becomes insolvent or bankrupt 
or is otherwise unable to meet its obligations, NEE may be responsible for meeting certain obligations of the joint ventures as 
stipulated in its governing documents or applicable law. NEE's reliance on the joint venture partners, who may not always share 
NEE's business priorities, may have a material adverse effect on NEE's liquidity, financial condition and results of operations. 

NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if its 
subsidiaries are unable to pay upstream dividends or repay funds to NEE. 

NEE is a holding company and, as such, has no material operations of its own. Substantially all of NEE's consolidated assets are 
held by its subsidiaries. NEE's ability to meet its financial obligations, including, but not limited to, its guarantees, and to pay 
dividends on its common stock is primarily dependent on its subsidiaries' net income and cash flows, which are subject to the 
risks of their respective businesses, and their ability to pay upstream dividends or to repay funds to NEE. 

NEE's subsidiaries are separate legal entities and have no independent obligation to provide NEE with funds for its payment 
obligations. The subsidiaries have financial obligations, including, but not limited to, payment of debt service, which they must 
satisfy before they can provide NEE with funds. In addition, in the event of a subsidiary's liquidation or reorganization, NEE's 
right to participate in a distribution of assets is subject to the prior claims of the subsidiary's creditors. 

The dividend-paying ability of some of the subsidiaries is limited by contractual restrictions which are contained in outstanding 
financing agreements and which may be included in future financing agreements. The future enactment of laws or regulations 
also may prohibit or restrict the ability of NEE's subsidiaries to pay upstream dividends or to repay funds. 

NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if 
NEE is required to perform under guarantees of obligations of its subsidiaries. 

NEE guarantees many of the obligations of its consolidated subsidiaries, other than FPL, through guarantee agreements with 
NEECH. These guarantees may require NEE to provide substantial funds to its subsidiaries or their creditors or counterparties at 
a time when NEE is in need of liquidity to meet its own financial obligations. Funding such guarantees may materially adversely 
affect NEE's ability to meet its financial obligations orto pay dividends. 

XPLR may not be able to access sources of capital on commercially reasonable terms, which would have a material 
adverse effect on its ability to consummate future acquisitions and on the value of NEE’s limited partner interest in 
XPLR OpCo. 

Through an indirect wholly owned subsidiary, NEE owns a limited partner interest in XPLR OpCo. XPLR's inability to access 
capital on commercially reasonable terms when acquisitions, other growth opportunities or capital needs arise could have a 
material adverse effect on XPLR's ability to deliver its cash distributions to its common unitholders in the future, including NEE, 
and on the value of NEE’s limited partnership interest in XPLR OpCo. In addition, XPLR's issuance of additional common units or 
other securities in connection with acquisitions or the conversion of outstanding securities convertible into XPLR common units 
could cause significant common unitholder dilution and reduce future cash distributions, if any, to its common unitholders, 
including NEE. 

Disruptions, uncertainty or volatility in the credit and capital markets may exert downward pressure on the market price 
of NEE's common stock. 

The market price and trading volume of NEE's common stock are subject to fluctuations as a result of, among other factors, 
general credit and capital market conditions and changes in market sentiment regarding the operations, business and financing 
strategies of NEE, its subsidiaries and its affiliates. As a result, disruptions, uncertainty or volatility in the credit and capital 
markets may, for example, have a material adverse effect on the market price of NEE's common stock. 
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Widespread public health crises and epidemics or pandemics may have material adverse impacts on NEE’s and FPL's 
business, financial condition, liquidity, results of operations and prospects. 

NEE and FPL are subject to the impacts of widespread public health crises, epidemics and pandemics, including, but not limited 
to, impacts on the global, national or local economy, capital and credit markets, NEE's and FPL's workforce, customers and 
suppliers. There is no assurance that NEE's and FPL's businesses will be able to operate without material adverse impacts 
depending on the nature of the public health crisis, epidemic or pandemic. The ultimate severity, duration and impact of public 
health crises, epidemics and pandemics cannot be predicted. Additionally, there is no assurance that vaccines, or other 
treatments, are or will be widely available or effective, or that the public will be willing to participate, in an effort to contain the 
spread of disease. Actions taken in response to such crises by federal, state and local government or regulatory agencies may 
have a material adverse impact on NEE's and FPL's business, financial condition, liquidity, results of operations and prospects. 

Item 1B. Unresolved Staff Comments 

None 

ItemIC. Cybersecurity 

Risk Management and Strategy 

Cybersecurity risk management is included in NEE’s, including FPL's, overall risk management program. NEE, including FPL, 
operates a cybersecurity program which, among other objectives, seeks to identify potential unauthorized occurrences on or 
conducted through the electronic information resources owned or used by NEE or FPL (information systems) that may result in 
adverse effects on the confidentiality, Integrity or availability of its information systems or any information residing on those 
systems (cybersecurity threats) as well as on its operations. The cybersecurity program includes controls to reduce the risk and 
potential impact of a cybersecurity incident and to align its processes, controls and implemented technologies with industry 
standard frameworks and regulations. In addition, outside experts assess NEE’s, including FPL’s, cybersecurity program 
capabilities, technology environment and security controls to regularly evaluate effectiveness. 

NEE, including FPL, operates a cybersecurity operations center and has cyber threat intelligence capability to identify, monitor, 
detect and respond to cybersecurity threats which is led by a cybersecurity incident response team. NEE, including FPL, uses 
these resources, and leverages third-party resources, to identify cybersecurity threats and monitor for anomalies that may result 
in cybersecurity incidents on its systems, and monitors for impacts to its vendors or suppliers. Assessment of incidents includes, 
but is not limited to, analysis of the urgency and operational or business impact of an incident and the status and effectiveness of 
incident defenses. NEE, including FPL, invests in personnel and technologies with the objective of limiting the frequency and 
impact of cybersecurity incidents. Following documented cybersecurity incident response procedures, the cybersecurity incident 
response team escalates information about cybersecurity incidents depending on circumstances to oversight committees and 
personnel charged with managing specific aspects of cybersecurity risk, including, among others, the Cybersecurity and 
Resiliency Committee, the Cybersecurity Governance Executive Committee and NEE's Board of Directors. 

NEE, including FPL, conducts periodic desktop exercises and an annual cybersecurity drill with the participation from time to time 
of local, state and U.S. federal agencies to test its capability of dealing with a simulated cyberattack. NEE, including FPL, also 
participates in industry forums and various trade groups, as well as in NERC activities, to learn and apply these incident 
preparedness learnings to its cybersecurity policies and procedures. 

NEE, including FPL, uses third parties to periodically assess the extent to which its cybersecurity risk management protocols 
align with the U.S. Department of Energy's Cybersecurity Capability Maturity Model standard. Certain functions within NEE, 
including FPL, are required to comply with certain regulatory standards that are designed to protect against cybersecurity 
incidents, including the NERC Critical Infrastructure Protection standards, as well as the NRC cybersecurity protection standards. 
Further, NEE, including FPL, has a cybersecurity training program and a mock phishing program to educate and train employees 
on potential cybersecurity risks and on privacy and data protection. Given geopolitical events, NEE, including FPL, continues to 
take steps to defend against cybersecurity threats to its critical infrastructure, including communications with personnel to ensure 
heightened awareness of increased cybersecurity threats worldwide. 

The cybersecurity capabilities of third-party vendors providing services to NEE or FPL or accessing NEE’s or FPL’s systems or 
data are evaluated as part of the new vendor establishment process. NEE, including FPL, retains the right to audit vendors for 
cybersecurity of products and services. Where applicable in NEE's or FPL’s contracts with third-party vendors accessing its 
systems or data, standard data security terms and conditions are utilized and minimum amounts of insurance coverage based on 
the risk of exposure are required. 

NEE, including FPL, operates U.S. critical infrastructure. There have been cyberattacks and other physical attacks within the 
energy industry on energy infrastructure such as substations, gas pipelines and related assets and there may be such attacks in 
the future. In addition, the advancement of artificial intelligence has given rise to new security risks. Although there have been no 
cybersecurity incidents or threats with a material impact on NEE’s nor FPL’s business strategy, results of operations, or financial 
condition, NEE's or FPL's information technology systems could fail or be breached, and such systems could be inoperable, 
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causing NEE and FPL to be unable to fulfill critical business operations. The disclosures herein should be reviewed with the risk 
factors included in Item 1A. 

Governance 

The vice president and chief information officer, the vice president cybersecurity and the executive director cybersecurity are 
responsible for assessing and managing material risks from cybersecurity threats. They have careers that represent more than 
50 years of combined experience related to the management and protection of technologies. These individuals participate in or 
receive updates from not only the cybersecurity incident response team but also cybersecurity oversight committees, such as the 
Cybersecurity and Resiliency Committee comprised of various members of management, including the executive vice president 
and chief risk officer, presidents and chief executive officers of FPL and NEER, the executive vice president, finance and chief 
financial officer and the executive vice president, chief legal, environmental & federal regulatory affairs officer, and the 
Cybersecurity Governance Executive Committee comprised of various members of management, including the vice president, 
internal audit and the executive director, emergency preparedness. These committees are charged with governing cybersecurity, 
cyber risks and resilience activities as well as the cyber and physical security policies and programs for NEE and its subsidiaries. 

NEE’s Board of Directors is responsible for the oversight of risks from cybersecurity threats and receives cybersecurity reports 
from NEE’s vice president and chief information officer and its vice president cybersecurity. The cybersecurity reports to the 
Board of Directors include various information, such as updates on the cybersecurity threat landscape, risk assessments, 
mitigation plans, including cyber defenses, notable incidents and a summary of the annual cyber drill results. Significant active 
cybersecurity incidents and threats are communicated to the Board of Directors as they occur. 

Item 2. Properties 

See Item 1. Business - FPL and Item 1. Business - NEER for a description of principal properties. 

Character of Ownership 

Substantially all of FPL's properties are subject to the lien of FPL's mortgage, which secures most long-term debt securities 
issued by FPL. The majority of FPL's real property is held in fee and is free from other encumbrances, subject to minor 
exceptions which are not of a nature as to substantially impair the usefulness to FPL of such properties. Some of FPL's electric 
lines are located on parcels of land which are not owned in fee by FPL but are covered by necessary consents of governmental 
authorities or rights obtained from owners of private property. Subsidiaries within the NEER segment have ownership interests in 
entities that own generation facilities, pipeline facilities and transmission assets and a number of those facilities and assets are 
encumbered by liens securing various financings. Additionally, the majority of NEER's generation facilities, pipeline facilities and 
transmission lines are located on land under easement, rights-of-way or leased from owners of private property or governmental 
entities. See Note 7 - FPL and - NEER. 

Item 3. Legal Proceedings 

See Note 15- Legal Proceedings. 

With regard to environmental proceedings to which a governmental authority is a party, NEE's and FPL's policy is to disclose any 
such proceeding if it is reasonably expected to result in monetary sanctions of greater than or equal to $1 million. 

Item 4. Mine Safety Disclosures 

Not applicable 

PART II 

Item 5. Market for Registrants' Common Equity, Related Stockholder Matters and Issuer Purchases of 
Equity Securities 

Common Stock Data. All of FPL's common stock is owned by NEE. NEE's common stock is traded on the New York Stock 
Exchange under the symbol "NEE." As of January 31, 2025, there were 13,160 holders of record of NEE's common stock. The 
amount and timing of dividends payable on NEE's common stock are within the sole discretion of NEE's Board of Directors. The 
Board of Directors reviews the dividend rate at least annually (generally in February) to determine its appropriateness in light of 
NEE's financial position and results of operations, legislative and regulatory developments affecting the electric utility industry in 
general and FPL in particular, competitive conditions, change in business mix and any other factors the Board of Directors deems 
relevant. In February 2025, NEE announced that it would increase its quarterly dividend on its common stock from $0,515 per 
share to $0.5665 per share. 
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Issuer Purchases of Equity Securities. Information regarding purchases made by NEE of its common stock during the 
three months ended December 31, 2024 is as follows: 

Total Maximum Number of 
Number Average Total Number of Shares Shares that May Yet be 
of Shares Price Paid Purchased as Part of a Purchased Under the 

Period Purchased*31 Per Share Publicly Announced Program Program (b)

10/1/24-10/31/24 — $ — — 180,000,000 
11/1/24-11/30/24 4,053 $ 76.35 — 180,000,000 
12/1/24-12/31/24 — $ — — 180,000,000 
Total _ 4,053 $ 76.35 _ —_ 

(a) Includes shares of common stock withheld from employees to pay certain withholding taxes upon the vesting of stock awards granted to such employees under 
the NextEra Energy, Inc. 2021 Long Term Incentive Plan. 

(b) In May 2017, NEE's Board of Directors authorized repurchases of up to 45 million shares of common stock (180 million shares after giving effect to the four-for-
one stock split of NEE common stock effective October 26, 2020) over an unspecified period. 

Item 6. Reserved 
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Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations 

OVERVIEW 

NEE’s operating performance is driven primarily by the operations of its two principal businesses, FPL, which serves more than 
six million customer accounts in Florida and is one of the largest electric utilities in the U.S., and NEER, which together with 
affiliated entitles is the world's largest generator of renewable energy from the wind and sun based on 2024 MWh produced on a 
net generation basis, as well as a world leader in battery storage capacity. The table below presents net income (loss) 
attributable to NEE and earnings (loss) per share attributable to NEE, assuming dilution, by reportable segment, FPL and NEER. 
Corporate and Other is primarily comprised of the operating results of other business activities, as well as other Income and 
expense items, including interest expense, and eliminating entries, and may include the net effect of rounding. See Note 16 for 
additional segment information. The following discussion should be read in conjunction with the Notes to Consolidated Financial 
Statements contained herein and all comparisons are with the corresponding items in the prior year. 

I FPL_ 

NEER("> 

Corporate and Other 

NEE 

Earnings (Loss) Per Share 

(millions) 

Net Income (Loss) Attributable Attributable to NEE, 
to NEE Assuming Dilution 

Years Ended December 31 , Years Ended December 31 , 

2024 2023 2022 2024 2023 2022 

$~4,543 _$ _4,552 _ $ ' 3,701 _$ _”2.21 _ $ 2.24 $ W _1.87, 

2,299 3,558 285 1.12 1.75 0.14 

104 (800) 161_ 0.04 (0,39) 0.09 ' 

$ 6,946 $ 7,310 $ 4,147 $ 3,37 $ 3.60 $ 2.10 

(a) NEER’s results reflect an allocation of interest expense from NEECH to NextEra Energy Resources based on a deemed capital structure of 70% debt and 
differential membership interests sold by NextEra Energy Resources' subsidiaries. 

For the five years ended December 31 , 2024, NEE delivered a total shareholder return of approximately 33.2%, compared to the 
S&P 500's 97.0% return, the S&P 500 Utilities' 37.7% return and the Dow Jones U.S. Electricity’s 40.0% return. The historical 
stock performance of NEE’s common stock shown in the performance graph below is not necessarily indicative of future stock 
price performance. 

COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN* 
Among NextEra Energy, Inc., the S&P 500 Index, 

the S&P 500 Utilities Index and the Dow Jones US Electricity Index 

$200 

12/19 12/20 12/21 12/22 12/23 12/24 

i NextEra Energy, Inc. 100.00 130.08 160.51 146.74 109.62 133.19 Cen J ° 
I S&P 500 100.00 118.40 152.39 124.79 157.59 197.02 
' S&P 500 Utilities 100.00 100.48 118.24 120.09 111.59 137.73 

| Dow Janes US Electricity 100.00 100.18 117.58 119.15 110.07 139.99 

12/19 12/20 12/21 12/22 12/23 12/24 

NextEra Energy, Inc. —«-S&P500 —a—S&P 500 Utilities - Dow Jones US Electricity 

*$100 invested on 12/31/19 in stock or index, including reinvestment of dividends. 
Fiscal year ending December 31 

Copyright© 2025 Standard & Poor’s, a division of S&P Global. All rights reserved. 
Copyright© 2025 S&P Dow Jones Indices LLC, a division of S&P Global. /Ml rights reserved. 
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Adjusted Earnings 

NEE prepares its financial statements under GAAP. However, management also uses earnings adjusted for certain items 
(adjusted earnings), a non-GAAP financial measure, internally for financial planning, analysis of performance, reporting of results 
to the Board of Directors and as an input in determining performance-based compensation under NEE’s employee incentive 
compensation plans. NEE also uses adjusted earnings when communicating its financial results and earnings outlook to analysts 
and investors. NEE’s management believes that adjusted earnings provide a more meaningful representation of NEE's 
fundamental earnings power. Although these amounts are properly reflected in the determination of net income under GAAP, 
management believes that the amount and/or nature of such items make period to period comparisons of operations difficult and 
potentially confusing. Adjusted earnings do not represent a substitute for net income, as prepared under GAAP. 

The following table provides details of the after-tax adjustments to net income considered in computing NEE's adjusted earnings 
discussed above. 

Years Ended December 31, 

2024 2023 2022 

Net gains (losses) associated with non-qualifying hedge activity^1 $ 

Differential membership interests-related — NEER $ 

XPLR investment gains, net — NEER<̂ ^^JBBr__ ~W _ 

Gain on disposal of a business (c) $ 

Change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning 

(millions) 

666 $ 1,497_ 

(5) $ _  (49) 

(852) $ W (963) 

— $ 306 

_ funds and OTTI, net- NEER _ _ _ _ _ _ 

Impairment charges related to investment in Mountain Valley Pipeline - NEER<dl

_ $ _ 74 $ _ -116 

$ — $ (38) 

$ (696) 

$ (87) 

$ _"JE 186 

$ — 

$_ ' (324) 

$ (674) 

(a) For 2024, 2023 and 2022, approximately $36 million of losses, $1 ,729 million of gains and $1,257 million of losses, respectively, are included in NEER's net 
income; the balance is included in Corporate and Other. The change in non-qualifying hedge activity is primarily attributable to changes in forward power and 
natural gas prices, interest rates and foreign currency exchange rates, as well as the reversal of previously recognized unrealized mark-to-market gains or 
losses as the underlying transactions were realized. 

(b) See Note 4 - Nonrecurring Fair Value Measurements for a discussion of impairment charges related to the investment in XPLR in 2024 and 2023. 
(c) For 2023, approximately $300 million of gains are included in FPL's net income; the balance is included in NEER. See Note 1 - Disposal of Businesses/Assets 

for a discussion of the sale of FPL's ownership interest in its Florida City Gas business (FCG). 
(d) See Note 4 - Nonrecurring Fair Value Measurements for a discussion of the impairment charge in 2022 related to the investment in Mountain Valley Pipeline, 

LLC (Mountain Valley Pipeline). 

NEE segregates into two categories unrealized mark-to-market gains and losses and timing impacts related to derivative 
transactions. The first category, referred to as non-qualifying hedges, represents certain energy derivative, interest rate derivative 
and foreign currency transactions entered into as economic hedges, which do not meet the requirements for hedge accounting, 
or for which hedge accounting treatment is not elected or has been discontinued. Changes in the fair value of those transactions 
are marked to market and reported in the consolidated statements of income, resulting in earnings volatility because the 
economic offset to certain of the positions are generally not marked to market. As a consequence, NEE's net income reflects only 
the movement in one part of economically-linked transactions. For example, a gain (loss) in the non-qualifying hedge category 
for certain energy derivatives is offset by decreases (increases) in the fair value of related physical asset positions in the portfolio 
or contracts, which are not marked to market under GAAP. For this reason, NEE's management views results expressed 
excluding the impact of the non-qualifying hedges as a meaningful measure of current period performance. The second category, 
referred to as trading activities, which is included in adjusted earnings, represents the net unrealized effect of actively traded 
positions entered into to take advantage of expected market price movements and all other commodity hedging activities. At 
FPL, substantially all changes in the fair value of energy derivative transactions are deferred as a regulatory asset or liability until 
the contracts are settled, and, upon settlement, any gains or losses are passed through the fuel clause. See Note 3. 

2024 Summary 

Net income attributable to NEE for 2024 was lower than 2023 by $364 million, or $0.23 per share, assuming dilution, due to 
lower results at NEER and FPL, partly offset by higher results at Corporate and Other. 

FPL's net income decreased by $9 million in 2024 primarily driven by the absence of the gain on sale of FPL's ownership interest 
in the FCG business in 2023 and a lower earned regulatory ROE in 2024, partly offset by continued investments in plant in 
service and other property. 

NEER's results decreased in 2024 primarily driven by unfavorable non-qualifying hedge activity compared to 2023, partly offset 
by higher earnings from new investments. In 2024, NEER added approximately 1,365 MW of new wind generating capacity, 
2,507 MW of solar generating capacity and 755 MW of battery storage capacity and increased its backlog of contracted 
renewable development projects. 
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Corporate and Other's results in 2024 increased primarily due to favorable non-qualifying hedge activity. 

NEE and its subsidiaries require funds to support and grow their businesses. These funds are primarily provided by cash flows 
from operations, borrowings or issuances of short- and long-term debt and, from time to time, issuances of equity securities, 
proceeds from differential membership investors, and sales of tax credits and ownership interests in assets/businesses. See 
Liquidity and Capital Resources. 

RESULTS OF OPERATIONS 

Net income attributable to NEE for 2024 was $6.95 billion compared to $7.31 billion in 2023. In 2024, net income attributable to 
NEE decreased primarily due to lower results at NEER and FPL, partly offset by higher results at Corporate and Other. The 
comparison of the results of operations for the years ended December 31, 2023 and 2022 are included in Management's 
Discussion in NEE's and FPL’s Annual Reporten Form 10-Kforthe year ended December 31, 2023. 

NEE's effective income tax rate for 2024 and 2023 was approximately 6% and 14%, respectively. The rates for both years reflect 
the impact of renewable energy tax credits. See Note 5. 

FPL: Results of Operations 

FPL obtains its operating revenues primarily from the sale of electricity to retail customers at rates established by the FPSC 
through base rates and cost recovery clause mechanisms. FPL’s net income for 2024 and 2023 was $4,543 million and $4,552 
million, respectively, representing a decrease of $9 million. The decrease was primarily driven by the absence of the gain on sale 
of FPL's ownership interest in the FCG business in 2023 and a lower earned regulatory ROE in 2024, partly offset by higher 
earnings from investments in plant in service and other property. Such investments grew FPL’s average rate base by 
approximately $6.1 billion in 2024 and reflect, among other things, solar generation additions and ongoing transmission and 
distribution additions. 

In December 2024, the FPSC approved FPL's request to begin a surcharge to recover eligible storm costs and replenish the 
storm reserve totaling approximately $1.2 billion for twelve months beginning in January 2025, related to Hurricanes Debby, 
Helene and Milton which impacted FPL's service area in 2024. During 2024, FPL completed a twelve-month interim storm 
restoration surcharge that began in April 2023 for eligible storm restoration costs and the replenishment of the storm reserve of 
approximately $1.3 billion, primarily related to Hurricanes Ian and Nicole which impacted FPL's service area in 2022. See Note 1 
- Storm Funds, Storm Reserves and Storm Cost Recovery. 

The use of reserve amortization is permitted by the 2021 rate agreement. See Item 1. Business - FPL - FPL Regulation - FPL 
Electric Rate Regulation - Base Rates - Base Rates Effective January 2022 through December 2025 for additional information 
on the 2021 rate agreement. In order to earn a targeted regulatory ROE, subject to limitations associated with the 2021 rate 
agreement, reserve amortization is calculated using a trailing thirteen-month average of retail rate base and capital structure in 
conjunction with the trailing twelve months regulatory retail base net operating income, which primarily includes the retail base 
portion of base and other revenues, net of O&M, depreciation and amortization, interest and tax expenses. In general, the net 
Impact of these income statement line Items must be adjusted, in part, by reserve amortization to earn the targeted regulatory 
ROE. In certain periods, reserve amortization is reversed so as not to exceed the targeted regulatory ROE. The drivers of FPL's 
net income not reflected in the reserve amortization calculation typically include wholesale and transmission service revenues 
and expenses, cost recovery clause revenues and expenses, AFUDC - equity and revenue and costs not recoverable from retail 
customers. In 2024 and 2023, FPL recorded reserve amortization of approximately $328 million and $227 million, respectively. 
See Depreciation and Amortization Expense below. FPL's earned regulatory ROE for 2024 and 2023 was approximately 11.40% 
and 11.80%, respectively. 

In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement. An April 2024 appeal of the 
order filed with the Florida Supreme Court by certain intervenors remains pending. See Note 1 - Rate Regulation. 

During 2024, operating revenues decreased $1,346 million primarily related to lower storm cost recovery revenues and lower fuel 
cost recovery revenues, partly offset by an increase in retail base revenues. 

Retail Base 

FPL’s retail base revenues for 2024 and 2023 reflect the 2021 rate agreement. Retail base revenues increased approximately 
$272 million during the year ended December 31, 2024 primarily related to an increase of 1.9% in the average number of 
customer accounts and new retail base rates through its SoBRA mechanism under the 2021 rate agreement. The increases were 
partly offset by a decrease of approximately 0.5% in the average usage per retail customer primarily driven by unfavorable 
weather when compared to the prioryear. See Note 1 - Rate Regulation. 

In December 2024, FPL filed a formal notification with the FPSC indicating its intent to initiate a base rate proceeding. See 
Item 1. Business - FPL - FPL Regulation - FPL Electric Rate Regulation - Base Rates for additional information on the details of 
FPL's formal notification. 
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Cost Recovery Clauses 

Revenues from fuel and other cost recovery clauses and pass-through costs, such as franchise fees, revenue taxes and storm-
related surcharges, are largely a pass-through of costs. Such revenues also include a return on investment allowed to be 
recovered through the cost recovery clauses on certain assets, primarily related to certain solar, environmental projects, storm 
protection plan investments and the unamortized balance of the regulatory asset associated with FPL's acquisition of certain 
generation facilities. See Item 1. Business - FPL - FPL Regulation - FPL Electric Rate Regulation - Cost Recovery Clauses. 
Under-recovery or over-recovery of cost recovery clause and other pass-through costs (deferred clause and franchise expenses 
and revenues) can significantly affect NEE's and FPL's operating cash flows. The change from a net under-recovery of cost 
recovery clauses at December 31, 2023 to a net over-recovery of cost recovery clauses at December 31, 2024 impacting FPL's 
operating cash flows was approximately $1,016 million, primarily related to lower fuel prices. 

The decrease in operating revenues in 2024 reflects lower storm cost recovery revenues of approximately $1,090 million 
primarily associated with the completion of surcharges for Hurricanes Ian and Nicole, as discussed above. The decrease in 
operating revenues in 2024 was also impacted by a decrease in fuel cost recovery revenues of approximately $526 million 
primarily as a result of lower fuel and energy prices. In 2024 and 2023, cost recovery clauses contributed approximately $417 
million and $369 million, respectively, to FPL’s net income. 

Other Items Impacting FPL's Consolidated Statements of Income 

Fuel, Purchase Power and Interchange Expense 
Fuel, purchased power and interchange expense decreased $573 million in 2024 primarily related to lower fuel and energy 
prices. 

Depreciation and Amortization Expense 
The major components of FPL’s depreciation and amortization expense are as follows: 

Years Ended December 31 , 

2024_ 2023 

(millions) 

Reserve amortization recorded under the 2021 rate agreement _ _ _ $ (328) $ (227) 

Other depreciation and amortization recovered under base rates (excluding reserve amortization) and 
other 2,667 2,468 

Depreciation and amortization primarily recovered under cost recovery clauses and storm-recovery cost | 
। amortization _ _ _ _ _ _ 488 1,548 

Total _$_ 2,827 _$_ 3,789 

Depreciation expense decreased $962 million during 2024 primarily reflecting lower amortization of deferred storm costs, 
primarily associated with Hurricanes Ian and Nicole as discussed above, of approximately $1 ,089 million and lower reserve 
amortization, partly offset by increased depreciation related to higher plant in service balances. Reserve amortization, or reversal 
of such amortization, reflects adjustments to accrued asset removal costs provided under the 2021 rate agreement in order to 
achieve the targeted regulatory ROE. Reserve amortization is recorded as either an increase or decrease to accrued asset 
removal costs which is reflected in noncurrent regulatory assets on NEE’s and FPL's consolidated balance sheets. At December 
31 ,2024, approximately $895 million of reserve amortization remains available under the 2021 rate agreement. 

Gains on Disposal of Businesses/Assets - net 
In 2023, gains on disposal of businesses/assets — net primarily relate to the sale of ownership interests in the FCG business. 
See Note 1 - Disposal of Businesses/Assets. 
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NEER: Results of Operations 

NEER owns, develops, constructs, manages and operates electric generation facilities in wholesale energy markets in the U.S. 
and Canada and also includes assets and investments in other clean energy businesses, such as battery storage and natural 
gas pipelines. NEER also provides full energy and capacity requirements services, engages in energy-related commodity 
marketing and trading activities, owns, develops, constructs and operates rate-regulated transmission facilities and transmission 
lines and invests in natural gas, natural gas liquids and oil production assets. NEER's net income less net loss attributable to 
noncontrolling interests for 2024 and 2023 was $2,299 million and $3,558 million, respectively, resulting in a decrease in 2024 of 
$1 ,259 million. The primary drivers, on an after-tax basis, of the change are in the following table. 

Increase (Decrease) 
_ From Prior Period_ 

Year Ended December 31, 2024 

(millions) 

|Newinvestments(a> _ ▼ ’’’ ’ 983 । 

Existing clean energy101 31 

Customer supply101 T _ _ _ 7 _ ~ *W 3" ~ 
NEET(a) 10 
Other, including interest expense,' corporate genera! and administrative expenses and other investment * 

| Jncome _ _ _ (395) 

Change in non-qualifying hedge activity10’ (1,765) 

Change inTnrealized gains/losses on equity securities held in nuclear decommissioning funds and OTTI, 

XPLR investment gains, net(o) 111 

Impairment charges related to investment in Mountain Valley Pipeline'0’ 

Change in net income less net loss attributable to noncontrolling interests $_ (1,259) 

(a) Reflects after-tax project contributions, including the net effect of deferred income taxes and other benefits associated with renewable energy tax credits for 
wind, solar and storage projects, as applicable (see Note 1 - Income Taxes and - Noncontrolling Interests and Note 5), but excludes allocation of interest 
expense and corporate general and administrative expenses except for an allocated credit support charge related to guarantees issued to conduct business 
activities. Results from projects, pipelines and rate-regulated transmission facilities and transmission lines are included in new investments during the first 
twelve months of operation or ownership. Project results, including repowered wind projects, and pipeline results are included in existing clean energy and rate-
regulated transmission facilities and transmission lines are included in NEET beginning with the thirteenth month of operation or ownership. 

(b) Excludes allocation of interest expense and corporate general and administrative expenses except for an allocated credit support charge related to guarantees 
issued to conduct business activities and includes natural gas, natural gas liquids and oil production results. 

(c) See Overview - Adjusted Earnings for additional information. 

New Investments 
Results from new investments in 2024 increased primarily due to higher earnings related to new wind and solar generation and 
battery storage facilities that entered service during or after 2023. 

Other Factors 
Supplemental to the primary drivers of the changes in NEER's results discussed above, the discussion below describes changes 
in certain line items set forth in NEE's consolidated statements of income as they relate to NEER. 

Operating Revenues 
Operating revenues for 2024 decreased $2,130 million primarily due to: 
• the impact of non-qualifying commodity hedges due primarily to changes in energy prices (approximately $66 million of 

losses during 2024 compared to $2,529 million of gains for 2023), 
partly offset by, 
• revenues from new investments of $494 million. 

Operating Expenses - net 
Operating expenses - net for 2024 increased $932 million primarily due to increases of $568 million in depreciation and 
amortization expenses, $175 million in O&M expenses and $119 million in fuel, purchased power and interchange expenses. The 
increases were primarily associated with growth across the NEER businesses and higher depletion related to natural gas and oil 
production. 

Gains on Disposal of Businesses/Assets - net 
In 2024, the change in gains on disposal of businesses/assets - net primarily reflect the September 2024 sales of ownership 
interests in connection with the pipeline joint venture and the renewable assets joint venture. See Note 1 - Disposal of 
Businesses/Assets. 

Equity in Earnings (Losses) of Equity Method Investees 
NEER recognized $267 million and $649 million of equity in losses of equity method investees in 2024 and 2023, respectively. 
The change in 2024 primarily reflects a 2024 impairment charge of approximately $0.8 billion ($0.6 billion after tax) compared to 
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a 2023 impairment charge of $1 .2 billion ($0.9 billion after tax) related to the investment in XPLR (see Note 4 - Nonrecurring Fair 
Value Measurements). 

Income Taxes 
NEER's effective income tax rate for 2024 and 2023 was approximately (165)% and 7%, respectively, and is primarily based on 
the composition of pretax income in 2024 and 2023 as well as the impact of renewable energy tax credits. PTCs from wind and 
solar projects and ITCs from solar, battery storage and certain wind projects are included in NEER's earnings. PTCs are 
recognized as wind and solar energy is generated and sold based on a per kWh rate prescribed in applicable federal and state 
statutes. During the year ended December 31, 2024, renewable energy tax credits increased by approximately $477 million 
reflecting growth in NEER's business. See Note 1 - Income Taxes for a discussion of renewable energy tax credits, Note 5 and 
Note 16. 

Corporate and Other: Results of Operations 

Corporate and Other Is primarily comprised of the operating results of other business activities, as well as corporate interest 
income and expenses. Corporate and Other allocates a portion of NEECH's corporate interest expense to NextEra Energy 
Resources. Interest expense is allocated based on a deemed capital structure of 70% debt and differential membership interests 
sold by NextEra Energy Resources' subsidiaries. 

Corporate and Other's results increased $904 million during 2024 primarily due to favorable after-tax impacts of approximately 
$934 million, as compared to the prior year, related to non-qualifying hedge activity as a result of changes in the fair value of 
interest rate derivative instruments used to manage interest rate and foreign currency exchange rate risk associated primarily 
with outstanding and expected future debt issuances and borrowings (see Note 3). 

LIQUIDITY AND CAPITAL RESOURCES 

NEE and its subsidiaries require funds to support and grow their businesses. These funds are used for, among other things, 
working capital (see Note 1 - Storm Funds, Storm Reserves and Storm Cost Recovery), capital expenditures (see Note 15 -
Commitments), investments in or acquisitions of assets and businesses (see Note 6), payment of maturing debt and related 
derivative obligations (see Note 13 and Note 3) and, from time to time, redemption or repurchase of outstanding debt or equity 
securities. It is anticipated that these requirements will be satisfied through a combination of cash flows from operations, short-
and long-term borrowings, the issuance of short- and long-term debt (see Note 13) and, from time to time, equity securities, 
proceeds from differential membership investors, sales of renewable energy tax credits (see Note 1 - Income Taxes) and sales 
of ownership Interests in assets/businesses (see Note 1 - Disposal of Businesses/Assets), consistent with NEE’s and FPL’s 
objective of maintaining, on a long-term basis, a capital structure that will support a strong investment grade credit rating. NEE, 
FPL and NEECH rely on access to credit and capital markets as significant sources of liquidity for capital requirements and other 
operations that are not satisfied by operating cash flows. The inability of NEE, FPL and NEECH to maintain their current credit 
ratings could affect their ability to raise short- and long-term capital, their cost of capital and the execution of their respective 
financing strategies, and could require the posting of additional collateral under certain agreements. 

In October 2015, NEE authorized a program to purchase, from time to time, up to $150 million of common units representing 
limited partner interests in XPLR. Under the program, purchases may be made in amounts, at prices and at such times as NEE 
or its subsidiaries deem appropriate, all subject to market conditions and other considerations. The purchases may be made in 
the open market or in privately negotiated transactions. Any purchases will be made in such quantities, at such prices, in such 
manner and on such terms and conditions as determined by NEE or its subsidiaries in their discretion, based on factors such as 
market and business conditions, applicable legal requirements and other factors. The common unit purchase program does not 
require NEE to acquire any specific number of common units and may be modified or terminated by NEE at any time. The 
purpose of the program is not to cause XPLR’s common units to be delisted from the New York Stock Exchange or to cause the 
common units to be deregistered with the SEC. As of December 31, 2024, the dollar value of units that may yet be purchased by 
NEE under this program was $114 million. At December 31, 2024, NEE had an approximately 52.6% noncontrolling interest in 
XPLR, primarily through its limited partner interest in XPLR OpCo. 
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Cash Flows 

NEE's sources and uses of cash for 2024, 2023 and 2022 were as follows: 
Years Ended December 31, 

Sources of cash: 

Cash flows from operating activities 

Issuances of long-term debt, including premiums and discounts 

Proceeds from differential membership investors 

1 Proceeds from the sale of Florida City Gas business'^^^^^f 

Sale of independent power and other investments of N EER 

Issuances of common stock/equity 

2024 2023 2022 

(millions) 

$ 13,260 $ 

24,769 " 

2,257 

2,659 

11,301 $ 8,262 

?3?857'^f 13^856 

2,745 4,158 

T 
1,883 1,564 

2,308 

89 

30,640 42,993 38,745 

(7.978) (4,525) 

(75) (179) 

$ (2.018) $ $ 

957 

240 

Other uses - net 

Total uses of cash 

Effects of currency translation on cash, cash equivalents and restricted cash 

Net increase (decrease) in cash, cash equivalents and restricted cash 

Net increase in commercial paper and other short-term debt 

Cash swept from related parties^ñét"^^^fc^^^^^^K 

Other sources - net 

* Total sources of cash . __ __ _ 

Uses of cash: 

t Capital expenditures, independent power and other investments and nuclear fuel purchases 

Retirements of long-term debt 

' Net decrease in commercial paper and other short-term debt 

Payments to differential membership investors 

’ Repayments of swept cash to related parties — net 

Dividends on common stock 

(10,113) 

(3,018) 

(740) 

r (1,371) 

(4,235) 

* (791) 
(44,997) 

(14) 

(3,352) 

r (1,169) 

(28,508) 

_ (7) 

2,125 

(3,782) 

(1,814) 

(38,762) 

_ (4) 

121) 

For significant financing activity that occurred subsequent to December 31 , 2024, see Note 13. 

NEE's primary capital requirements are for expanding and enhancing FPL's electric system and generation facilities to continue 
to provide reliable service to meet customer electricity demands and for funding NEER's investments in independent power and 
other projects. See Note 15 - Commitments for estimated capital expenditures in 2025 through 2029. 

The following table provides a summary of capital investments for 2024, 2023 and 2022. 

Years Ended December 31 , 

2024 2022 

4.793 

5,448 

2,837 

228 

4,355 

7,327 

2,213 

344 

3,481 ] 

2,880 

1.052 | 

214 

_3,163 _$ 

1,441 

4(292 

98 

(282) 

9,400 

2,479 ~ $' 

967 

_ 4,425_ 

222 

1^^ 636 

(515) 

8,214 

431 

^^^372~l 

9,645 

_ 453 I 

$ 19,283 

650 

*^^"33? 

16,392 

_ 123 

$ 24,729 

2,079 ( 

1,804 

4.553 1

118 

581 | 

50 

9,185 

2023 
(millions) 

317 

■^^454 

15,652 

_ 61 

$ 25,113 

FPL: “ _ 

Generation: 

New W V 
Existing 

^Transmission and distribution _ _ 

Nuclear fuel 

Other, primarily change in accrued property additions and the exclusion of AFUDC - equity 

Total _ T _ _ 
NEER: 

Solar (includes solar plus battery storage projects) 

pother clean energy_ _ 

Nuclear (includes nuclear fuel) 

( Customer supply - natural gas and oil product¡oñ""^|^|^^B^^HHH^B^^^fc 

Rate-regulated transmission 

Total 

other^^B^B 
Total capital expenditures, independent power and other investments and nuclear fuel purchases 
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Liquidity 

At December 31, 2024, NEE's total net available liquidity was approximately $18.0 billion. The table below provides the 
components of FPL's and NEECH's net available liquidity at December 31, 2024. 

Syndicated revolving credit facilities^ 

Issued letters of credit 

Bilateral revolving credit facilities1̂  

Borrowings (t,)

_ Maturity Date_ 

FPL NEECH Total_ FPL_ NEECH 

(millions) 

$_'3,420_$ 10,667 $ _14,087_ '2025 -2029 _ 2025 -2029j 

(4) (708) (712) 

3,416 9,959 13,375 T'* 

1,080 3,250 4,330 2025-2027 2025-2027 

1,080 3,250 4,330 

Subtotal J 4,496 _ 14.133 18.629 

Cash and cash equivalents 

Commercial paper and other short-term borrowings outstanding 

Cash swept from unconsolidated entities _ 

Net available liquidity 

V.32 1.451 1,483 

(1 ,430) (457) (1 ,887) 

_ — (250) (250) 

$ 3,098 $ 14,877 $ 17,975 

(a) Provide for the funding of loans up to the amount of the credit facility and the issuance of letters of credit up to $3,200 million ($450 million for FPL and $2,750 
million for NEECH). The entire amount of the credit facilities is available for general corporate purposes and to provide additional liquidity in the event of a loss 
to the companies’ or their subsidiaries’ operating facilities (including, in the case of FPL, a transmission and distribution property loss). FPL’s syndicated 
revolving credit facilities are also available to support the purchase of $1,663 million of pollution control, solid waste disposal and industrial development 
revenue bonds in the event they are tendered by individual bondholders and not remarketed prior to maturity as well as the repayment of approximately $1 ,979 
million of floating rate notes in the event an individual noteholder requires repayment at specified dates prior to maturity. As of December 31, 2024, 
approximately $575 million of FPL’s and $5,422 million of NEECH's syndicated revolving credit facilities expire over the next 12 months. 

(b) Only available for the funding of loans. As of December 31, 2024, approximately $925 million of FPL's and $2,600 million of NEECH's bilateral revolving credit 
facilities expire over the next 12 months. 

(c) Only available for the issuance of letters of credit. As of December 31 , 2024, approximately $1 ,180 million of the letter of credit facilities expire over the next 12 
months. 

Approximately 74 banks, located globally, participate in FPL's and NEECH’s revolving credit facilities, with no one bank providing 
more than 5% of the combined revolving credit facilities. Pursuant to a 1998 guarantee agreement, NEE guarantees the payment 
of NEECH’s debt obligations under its revolving credit facilities. In order for FPL or NEECH to borrow or to have letters of credit 
issued under the terms of their respective revolving credit facilities and, also for NEECH, its letter of credit facilities, FPL, in the 
case of FPL, and NEE, in the case of NEECH, are required, among other things, to maintain a ratio of funded debt to total 
capitalization that does not exceed a stated ratio. The FPL and NEECH revolving credit facilities also contain default and related 
acceleration provisions relating to, among other things, failure of FPL and NEE, as the case may be, to maintain the respective 
ratio of funded debt to total capitalization at or below the specified ratio. At December 31 , 2024, each of NEE and FPL was in 
compliance with its required ratio. 

Capital Support 

Guarantees, Letters of Credit, Surety Bonds and Indemnifications (Guarantee Arrangements) 
Certain subsidiaries of NEE issue guarantees and obtain letters of credit and surety bonds, as well as provide indemnities, to 
facilitate commercial transactions with third parties and financings. Substantially all of the guarantee arrangements are on behalf 
of NEE’s consolidated subsidiaries, as discussed in more detail below. See Note 8 regarding guarantees of obligations on behalf 
of XPLR subsidiaries. NEE is not required to recognize liabilities associated with guarantee arrangements issued on behalf of its 
consolidated subsidiaries unless it becomes probable that they will be required to perform. At December 31 ,2024, NEE believes 
that there is no material exposure related to these guarantee arrangements. 

NEE subsidiaries issue guarantees related to equity contribution agreements and engineering, procurement and construction 
agreements, associated with the development, construction and financing of certain power generation facilities (see Note 1 -
Structured Payables) and a natural gas pipeline project, as well as a natural gas transportation agreement. Commitments 
associated with these activities are included in the contracts table in Note 15. 

In addition, at December 31, 2024, NEE subsidiaries had approximately $6.4 billion in guarantees related to obligations under 
PPAs and acquisition agreements, nuclear-related activities, payment obligations related to PTCs, support for NEER's retail 
electricity provider activities, as well as other types of contractual obligations (see Note 15 - Commitments). 
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In some instances, subsidiaries of NEE elect to issue guarantees instead of posting other forms of collateral required under 
certain financing arrangements, as well as for other project-level cash management activities. At December 31, 2024, these 
guarantees totaled approximately $1.8 billion and support, among other things, cash management activities, including those 
related to debt service and operations and maintenance service agreements, as well as other specific project financing 
requirements. 

Subsidiaries of NEE also issue guarantees to support customer supply and proprietary power and gas trading activities, including 
the buying and selling of wholesale energy commodities. At December 31, 2024, the estimated mark-to-market exposure (the 
total amount that these subsidiaries of NEE could be required to fund based on energy commodity market prices at 
December 31, 2024) plus contract settlement net payables, net of collateral posted for obligations under these guarantees 
totaled approximately $1.6 billion. 

At December 31, 2024, subsidiaries of NEE also had approximately $5.6 billion of standby letters of credit and approximately 
$1.6 billion of surety bonds to support certain of the commercial activities discussed above. FPL’s and NEECH's credit facilities 
are available to support substantially all of the standby letters of credit. 

In addition, as part of contract negotiations in the normal course of business, certain subsidiaries of NEE have agreed and in the 
future may agree to make payments to compensate or indemnify other parties, including those associated with asset divestitures, 
for possible unfavorable financial consequences resulting from specified events. The specified events may include, but are not 
limited to, an adverse judgment in a lawsuit, or the imposition of additional taxes due to a change in tax law or interpretations of 
the tax law. NEE is unable to estimate the maximum potential amount of future payments by its subsidiaries under some of these 
contracts because events that would obligate them to make payments have not occurred or, if any such event has occurred, they 
have not been notified of its occurrence. 

NEECH, a 100% owned subsidiary of NEE, provides funding for, and holds ownership interests in, NEE's operating subsidiaries 
other than FPL. NEE has fully and unconditionally guaranteed certain payment obligations of NEECH, including most of its debt 
and all of its debentures registered pursuant to the Securities Act of 1933 and commercial paper Issuances, as well as most of its 
payment guarantees and indemnifications, and NEECH has guaranteed certain debt and other obligations of subsidiaries within 
the NEER segment. Certain guarantee arrangements described above contain requirements for NEECH and FPL to maintain a 
specified credit rating. For a discussion of credit rating downgrade triggers, see Credit Ratings below. 

NEE fully and unconditionally guarantees NEECH debentures pursuant to a guarantee agreement, dated as of June 1, 1999 
(1999 guarantee) and NEECH junior subordinated debentures pursuant to an indenture, dated as of September 1, 2006 (2006 
guarantee). The 1999 guarantee is an unsecured obligation of NEE and ranks equally and ratably with all other unsecured and 
unsubordinated indebtedness of NEE. The 2006 guarantee is unsecured and subordinate and junior in right of payment to NEE 
senior indebtedness (as defined therein). No payment on those junior subordinated debentures may be made under the 2006 
guarantee until all NEE senior indebtedness has been paid in full in certain circumstances. NEE’s and NEECH’s ability to meet 
their financial obligations are primarily dependent on their subsidiaries’ net income, cash flows and their ability to pay upstream 
dividends or to repay funds to NEE and NEECH. The dividend-paying ability of some of the subsidiaries is limited by contractual 
restrictions which are contained in outstanding financing agreements. 
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Summarized financial information of NEE and NEECH is as follows: 

Operating revenues^ 

Operating income (loss) 

I Net income (loss) ‘ 

Net income (loss) attributable to NEE/NEECH 

I Total current assets 

Total noncurrent assets 

(Total current liabilities 

Total noncurrent liabilities 

"Redeemable noncontrolling interests 

Noncontrolling interests 

Year Ended December 31, 2024 

Issuer/ 
Guarantor NEECH NEE 
Combined'31 Consolidated 1111 Consolidated 1111

(millions) 

'(2) $_ ' 7,846 $ 24,753 1 

$ (331) $ 1,254 $ 7,479 

$ _(12)_$ _ 1,156 $ 5,698 

$ (12) $ 2,405 $ 6,946 

December 31, 2024 

Issuer/ 
Guarantor NEECH NEE 
Combined'31 Consolidated'111 Consolidated'111

(millions) 

$' ”557 "$ 7766 ’$’ 117951 

$ 2,625 $ 85,583 $ 178,193 

$' 6,563 S’' 18^080 $’ 25,355 

$ 33,793 $ 58,074 $ 103,928 

"S " 401”$' W4Ó1Í 

$ — $ 10,359 $ 10,359 

(a) Excludes intercompany transactions, and investments in, and equity in earnings of, subsidiaries. 
(b) Information has been prepared on the same basis of accounting as NEE's consolidated financial statements. 

Shelf Registration 
In March 2024, NEE, NEECH and FPL filed a shelf registration statement with the SEC for an unspecified amount of securities, 
which became effective upon filing. The amount of securities issuable by the companies is established from time to time by their 
respective boards of directors. Securities that may be issued under the registration statement include, depending on the 
registrant, senior debt securities, subordinated debt securities, junior subordinated debentures, first mortgage bonds, common 
stock, preferred stock, depositary shares, stock purchase contracts, stock purchase units, warrants and guarantees related to 
certain of those securities. 
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Credit Ratings 

NEE’s liquidity, ability to access credit and capital markets, cost of borrowings and collateral posting requirements under certain 
agreements is dependent on its and its subsidiaries credit ratings. At February 14, 2025, Moody’s Investors Service, Inc. 
(Moody’s), S&P Global Ratings (S&P) and Fitch Ratings, Inc. (Fitch) had assigned the following credit ratings to NEE, FPL and 
NEECH: 

NEE:»”' 

Moody's(a) S&P(a) Fitch (a)

Corporate credit rating Baal 

FPL: (bl

Corporate credit rating 

| First mortgage bonds _ _ UC _ ' 

Senior unsecured notes 

| Pollution control, solid waste disposal and industrial development revenue bonds'01 

Commercial paper 

A1 

Aa2_ 

A1 

VMIG-1/P-1 

P-1 

A- A-

A A 

A+_ AA-_ Í 

A A+ 

A-1_ _ F1_ 

A-1 F1 

Corporate credit rating 

i Debentures 

Junior subordinated debentures 

I Commercial paper 

(a) A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of any other rating. The rating is subject to 
revision or withdrawal at any time by the assigning rating organization. 

(b) The outlook indicated by each of Moody's, S&P and Fitch is stable. 
(c) Short-term ratings are presented as all bonds outstanding are currently paying a short-term interest rate. At FPL's election, a portion or all of the bonds may be 

adjusted to a long-term interest rate. 

NEE and its subsidiaries have no credit rating downgrade triggers that would accelerate the maturity dates of outstanding debt. A 
change in ratings is not an event of default under applicable debt instruments, and while there are conditions to drawing on the 
credit facilities noted above, the maintenance of a specific minimum credit rating is not a condition to drawing on these credit 
facilities. 

Commitment fees and interest rates on loans under these credit facilities' agreements are tied to credit ratings. A ratings 
downgrade also could reduce the accessibility and increase the cost of commercial paper and other short-term debt issuances 
and borrowings and additional or replacement credit facilities. In addition, a ratings downgrade could result in, among other 
things, the requirement that NEE subsidiaries post collateral under certain agreements and guarantee arrangements, including, 
but not limited to, those related to fuel procurement, power sales and purchases, nuclear decommissioning funding, debt-related 
reserves and trading activities. FPL’s and NEECH’s credit facilities are available to support these potential requirements. 

Covenants 

NEE's charter does not limit the dividends that may be paid on its common stock. As a practical matter, the ability of NEE to pay 
dividends on its common stock is dependent upon, among other things, dividends paid to it by its subsidiaries. For example, FPL 
pays dividends to NEE in a manner consistent with FPL's long-term targeted capital structure. However, the mortgage securing 
FPL's first mortgage bonds contains provisions which, under certain conditions, restrict the payment of dividends to NEE and the 
issuance of additional first mortgage bonds. Additionally, in some circumstances, the mortgage restricts the amount of retained 
earnings that FPL can use to pay cash dividends on its common stock. The restricted amount may change based on factors set 
out in the mortgage. Other than this restriction on the payment of common stock dividends, the mortgage does not restrict FPL's 
use of retained earnings. At December 31, 2024, no retained earnings were restricted by these provisions of the mortgage and, 
in light of FPL's current financial condition and level of earnings, management does not expect that planned financing activities or 
dividends would be affected by these limitations. 

FPL may issue first mortgage bonds under its mortgage subject to its meeting an adjusted net earnings test set forth in the 
mortgage, which generally requires adjusted net earnings to be at least twice the annual interest requirements on, or at least 
10% of the aggregate principal amount of, FPL’s first mortgage bonds including those to be issued and all indebtedness of FPL 
that ranks prior or equal to the first mortgage bonds. At December 31, 2024, coverage for the 12 months ended December 31, 
2024 would have been approximately 7.5 times the annual interest requirements and approximately 3.3 times the aggregate 
principal requirements. New first mortgage bonds are also limited to an amount equal to the sum of 60% of unfunded property 
additions after adjustments to offset property retirements, the amount of retired first mortgage bonds or qualified lien bonds and 
the amount of cash on deposit with the mortgage trustee. At December 31 , 2024, FPL could have issued in excess of $36 billion 
of additional first mortgage bonds based on the unfunded property additions and retired first mortgage bonds. At December 31, 
2024, no cash was deposited with the mortgage trustee for these purposes. 
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In September 2006, NEE and NEECH executed a Replacement Capital Covenant (as amended, September 2006 RCC) in 
connection with NEECH's offering of $350 million principal amount of Series B Enhanced Junior Subordinated Debentures due 
2066 (Series B junior subordinated debentures). The September 2006 RCC is for the benefit of persons that buy, hold or sell a 
specified series of long-term indebtedness (covered debt) of NEECH (other than the Series B junior subordinated debentures) or, 
in certain cases, of NEE. NEECH's 3.50% Debentures, Series due April 1, 2029 have been designated as the covered debt 
under the September 2006 RCC. The September 2006 RCC provides that NEECH may redeem, and NEE or NEECH may 
purchase, any Series B junior subordinated debentures on or before October 1, 2036, only to the extent that the redemption or 
purchase price does not exceed a specified amount of proceeds from the sale of qualifying securities, subject to certain 
limitations described in the September 2006 RCC. Qualifying securities are securities that have equity-like characteristics that 
are the same as, or more equity-like than, the Series B junior subordinated debentures at the time of redemption or purchase, 
which are sold within 365 days prior to the date of the redemption or repurchase of the Series B junior subordinated debentures. 

In June 2007, NEE and NEECH executed a Replacement Capital Covenant (as amended, June 2007 RCC) in connection with 
NEECH's offering of $400 million principal amount of its Series C Junior Subordinated Debentures due 2067 (Series C junior 
subordinated debentures). The June 2007 RCC is for the benefit of persons that buy, hold or sell a specified series of covered 
debt of NEECH (other than the Series C junior subordinated debentures) or, in certain cases, of NEE. NEECH's 3.50% 
Debentures, Series due April 1, 2029 have been designated as the covered debt under the June 2007 RCC. The June 2007 
RCC provides that NEECH may redeem or purchase, or satisfy, discharge or defease (collectively, defease), and NEE and any 
majority-owned subsidiary of NEE or NEECH may purchase, any Series C junior subordinated debentures on or before June 15, 
2037, only to the extent that the principal amount defeased or the applicable redemption or purchase price does not exceed a 
specified amount raised from the issuance, during the 365 days prior to the date of that redemption, purchase or defeasance, of 
qualifying securities that have equity-like characteristics that are the same as, or more equity-like than, the applicable 
characteristics of the Series C junior subordinated debentures at the time of redemption, purchase or defeasance, subject to 
certain limitations described in the June 2007 RCC. 

CRITICAL ACCOUNTING ESTIMATES 

Critical accounting estimates are those that NEE believes are both most important to the portrayal of its financial condition and 
results of operations, and require complex, subjective judgments, often as a result of the need to make assumptions about the 
effect of matters that are inherently uncertain. Judgments and uncertainties affecting the critical accounting estimates may result 
in materially different amounts being reported under different conditions or using different assumptions. NEE’s significant 
accounting policies, including those requiring critical accounting estimates, are described in Note 1 to the consolidated financial 
statements, which were prepared under GAAP. Further details regarding NEE's critical accounting estimates are as follows: 

Accounting for Derivatives and Hedging Activities 

NEE uses derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial risks 
inherent in the purchase and sale of fuel and electricity, as well as interest rate and foreign currency exchange rate risk 
associated primarily with outstanding and expected future debt Issuances and borrowings. In addition, NEE, through NEER, uses 
derivatives to optimize the value of its power generation and natural gas and oil production assets and engages in power and 
fuel marketing and trading activities to take advantage of expected future favorable price movements. 

Nature of Accounting Estimates 

Accounting pronouncements require the use of fair value accounting if certain conditions are met, which may require significant 
judgment to measure the fair value of assets and liabilities. This applies not only to traditional financial derivative instruments, but 
to any contract having the accounting characteristics of a derivative. As a result, significant judgment must be used in applying 
derivatives accounting guidance to contracts. In the event changes in interpretation occur, it is possible that contracts that 
currently are excluded from derivatives accounting rules would have to be recorded on the balance sheet at fair value, with 
changes in the fair value recorded in the statement of income. 

Assumptions and Accounting Approach 

Derivative instruments, when required to be marked to market, are recorded on the balance sheet at fair value using a 
combination of market and income approaches. Fair values for some of the longer-term contracts where liquid markets are not 
available are derived through the use of industry-standard valuation techniques, such as internally developed models which 
estimate the fair value of a contract by calculating the present value of the difference between the contract price and the forward 
prices. Forward prices represent the price at which a buyer or seller could contract today to purchase or sell a commodity at a 
future date. The near-term forward market for electricity is generally liquid and therefore the prices in the early years of the 
forward curves reflect observable market quotes. However, in the later years, the market is much less liquid and forward price 
curves must be developed using factors including the forward prices for the commodities used as fuel to generate electricity, the 
expected system heat rate (which measures the efficiency of power plants in converting fuel to electricity) in the region where the 
purchase or sale takes place, and a fundamental forecast of expected spot prices based on modeled supply and demand in the 
region. NEE estimates the fair value of interest rate and foreign currency derivatives using an income approach based on a 
discounted cash flows valuation technique utilizing the net amount of estimated future cash inflows and outflows related to the 
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derivative agreements. The assumptions in these models are critical since any changes therein could have a significant impact 
on the fair value of the derivative. 

At FPL, substantially all changes in the fair value of energy derivative transactions are deferred as a regulatory asset or liability 
until the contracts are settled, and, upon settlement, any gains or losses are passed through the fuel clause. See Note 3. 

In NEE's non-rate regulated operations, predominantly NextEra Energy Resources, essentially all changes in the derivatives' fair 
value for power purchases and sales, fuel sales and trading activities are recognized on a net basis in operating revenues and 
the equity method investees’ related activity is recognized in equity in earnings (losses) of equity method investees in NEE’s 
consolidated statements of income. 

For interest rate and foreign currency derivative instruments, all changes in the derivatives’ fair value are recognized in interest 
expense and the equity method investees' related activity is recognized in equity in earnings (losses) of equity method investees 
in NEE's consolidated statements of income. NEE estimates the fair value of these derivatives using an income approach based 
on a discounted cash flows valuation technique utilizing observable inputs. 

Certain derivative transactions at NEER are entered into as economic hedges but the transactions do not meet the requirements 
for hedge accounting, hedge accounting treatment is not elected or hedge accounting has been discontinued. Changes in the fair 
value of those transactions are marked to market and reported in the consolidated statements of income, resulting in earnings 
volatility. These changes in fair value are reflected in the non-qualifying hedge category in computing adjusted earnings and 
could be significant to NEER’s results because the economic offset to the positions are not marked to market. As a 
consequence, NEE's net income reflects only the movement in one part of economically-linked transactions. For example, a gain 
(loss) in the non-qualifying hedge category for certain energy derivatives is offset by decreases (increases) in the fair value of 
related physical asset positions in the portfolio or contracts, which are not marked to market under GAAP. For this reason, NEE’s 
management views results expressed excluding the unrealized mark-to-market impact of the non-qualifying hedges as a 
meaningful measure of current period performance. For additional information regarding derivative instruments, see Note 3, 
Overview and Energy Marketing and Trading and Market Risk Sensitivity. 

Accounting for Pension Benefits 

NEE sponsors a qualified noncontributory defined benefit pension plan for substantially all employees of NEE and its 
subsidiaries. Management believes that, based on actuarial assumptions and the well-funded status of the pension plan, NEE 
will not be required to make any cash contributions to the qualified pension plan in the near future. The qualified pension plan 
has a fully funded trust dedicated to providing benefits under the plan. NEE allocates net periodic income associated with the 
pension plan to its subsidiaries annually using specific criteria. 

Nature of Accounting Estimates 

For the pension plan, the benefit obligation is the actuarial present value, as of the December 31 measurement date, of all 
benefits attributed by the pension benefit formula to employee service rendered to that date. The amount of benefit to be paid 
depends on a number of future events Incorporated into the pension benefit formula, including an estimate of the average 
remaining life of employees/survivors as well as the average years of service rendered. The projected benefit obligation is 
measured based on assumptions concerning future interest rates and future employee compensation levels. NEE derives 
pension income from actuarial calculations based on the plan's provisions and various management assumptions including 
discount rate, rate of increase in compensation levels and expected long-term rate of return on plan assets. 

Assumptions and Accounting Approach 

Accounting guidance requires recognition of the funded status of the pension plan in the balance sheet, with changes in the 
funded status recognized in other comprehensive income within shareholders’ equity in the year in which the changes occur. 
Since NEE is the plan sponsor, and its subsidiaries do not have separate rights to the plan assets or direct obligations to their 
employees, this accounting guidance is reflected at NEE and not allocated to the subsidiaries. The portion of previously 
unrecognized actuarial gains and losses and prior service costs or credits that are estimated to be allocable to FPL as net 
periodic (income) cost in future periods and that otherwise would be recorded in accumulated other comprehensive income are 
classified as regulatory assets and liabilities at NEE in accordance with regulatory treatment. 
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Net periodic pension income is calculated using a number of actuarial assumptions. Those assumptions for the years ended 
December 31, 2024, 2023 and 2022 include: 

Discount rate _ 

Salary increase 

Expected long-term rate of return, net of investment management fees 

Weighted-average interest crediting rate 

2024_ 2023_ 2022 

4.88 % 5.05% 2.87% 

4.90 % 4.90 % 4.90 % 

8.00 % 8.00 % 7.35 % 

3.89 % 3.82 % 3.79 % 

In developing these assumptions, NEE evaluated input, including other qualitative and quantitative factors, from its actuaries and 
consultants, as well as information available in the marketplace. Discount rates are established using the full yield curve 
approach. In addition, for the expected long-term rate of return on pension plan assets, NEE considered different models, capital 
market return assumptions and historical returns for a portfolio with an equity/bond asset mix similar to its pension fund, as well 
as its pension fund's historical compounded returns. NEE will continue to evaluate all of its actuarial assumptions, including its 
expected rate of return, at least annually, and will adjust them as appropriate. 

NEE utilizes in its determination of pension income a market-related valuation of plan assets. This market-related valuation 
reduces year-to-year volatility and recognizes investment gains or losses over a five-year period following the year in which they 
occur. Investment gains or losses for this purpose are the difference between the expected return calculated using the market-
related value of plan assets and the actual return realized on those plan assets. Since the market-related value of plan assets 
recognizes gains or losses over a five-year period, the future value of plan assets will be affected as previously deferred gains or 
losses are recognized. Such gains and losses together with other differences between actual results and the estimates used in 
the actuarial valuations are deferred and recognized in determining pension income only to the extent they exceed 10% of the 
greater of projected benefit obligations or the market-related value of plan assets. 

The following table illustrates the effect on net periodic pension income of changing the critical actuarial assumptions discussed 
above, while holding all other assumptions constant: 

i Expected long-term rate of return 

Discount rate 
- ▼ "W 
Salary increase 

Increase (Decrease) in 2024 
Net Periodic Pension Income 

Change in 
Assumption NEE FPL 

(millions) 

0.5% $ 26 $ ^16 

(0.5)% $ 1_ $_ £ 

0.5% ’ ^(2) $ (1) 

NEE also utilizes actuarial assumptions about mortality to help estimate obligations of the pension plan. NEE has adopted the 
latest revised mortality tables and mortality improvement scales released by the Society of Actuaries, which did not have a 
material impact on the pension plan's obligation. 

See Note 12. 

Carrying Value of Long-Lived Assets 

NEE evaluates long-lived assets for impairment when events or changes in circumstances indicate that the carrying amount may 
not be recoverable. 

Nature of Accounting Estimates 

The amount of future net cash flows, the timing of the cash flows and the determination of an appropriate interest rate all involve 
estimates and judgments about future events. In particular, the aggregate amount of cash flows determines whether an 
impairment exists, and the timing of the cash flows is critical in determining fair value. Because each assessment is based on the 
facts and circumstances associated with each long-lived asset, the effects of changes in assumptions cannot be generalized. 
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Assumptions and Accounting Approach 

An impairment loss is required to be recognized if the carrying value of the asset exceeds the undiscounted future net cash flows 
associated with that asset The impairment loss to be recognized is the amount by which the carrying value of the long-lived 
asset exceeds the asset’s fair value. In most instances, the fair value is determined by discounting estimated future cash flows 
using an appropriate interest rate. 

Carrying Value of Equity Method Investments 

NEE tests its equity method investments for impairment whenever events or changes in circumstances indicate that the fair value 
of the investment is less than the carrying value. 

Nature of Accounting Estimates 

Indicators of impairment may include, but are not limited to, a series of operating losses of an investee, the absence of an ability 
to recover the carrying amount of the investment, the inability of the investee to sustain an earnings capacity and a current fair 
value of an investment that may be less than its carrying value. If indicators of impairment exist, an estimate of the investment's 
fair value will be calculated. Approaches for estimating fair value include, among others, an income approach using a probability-
weighted discounted cash flows model, a market approach using an earnings before interest, taxes, depreciation and 
amortization (EBITDA) multiple model, and a market observable transaction. The probability assigned to each scenario as well 
as the cash flows and EBITDA multiple identified are critical in determining fair value. 

Assumptions and Accounting Approach 

An Impairment loss is required to be recognized if the impairment is deemed to be other than temporary. Assessment of whether 
an investment is other than temporarily impaired involves, among other factors, consideration of the length of time that the fair 
value is below the carrying value, current expected performance relative to the expected performance when the investment was 
initially made, performance relative to peers, industry performance relative to the economy, credit rating, regulatory actions and 
legal and permitting challenges. If management is unable to reasonably assert that an impairment is temporary or believes that 
there will not be full recovery of the carrying value of its investment, then the impairment is considered to be other than 
temporary. Investments that are other than temporarily impaired are written down to their estimated fair value and cannot 
subsequently be written back up for increases in estimated fair value. Impairment losses are recorded in equity in earnings 
(losses) of equity method investees in NEE’s consolidated statements of income. See Note 4 - Nonrecurring Fair Value 
Measurements. 

Decommissioning and Dismantlement 

NEE accounts for asset retirement obligations and conditional asset retirement obligations (collectively, AROs) under accounting 
guidance that requires a liability for the fair value of an ARO to be recognized in the period in which it is incurred if it can be 
reasonably estimated, with the offsetting associated asset retirement costs capitalized as part of the carrying amount of the long-
lived assets. NEE's AROs relate primarily to decommissioning obligations of FPL's and NEER's nuclear units and to obligations 
for the dismantlement of certain of NEER's wind and solar facilities. 

Nature of Accounting Estimates 

The calculation of the future cost of retiring long-lived assets, including nuclear decommissioning and plant dismantlement costs, 
involves estimating the amount and timing of future expenditures and making judgments concerning whether or not such costs 
are considered a legal obligation. Estimating the amount and timing of future expenditures includes, among other things, making 
projections of when assets will be retired and ultimately decommissioned and how costs will escalate with inflation. In addition, 
NEE also makes interest rate and rate of return projections on its investments in determining recommended funding 
requirements for nuclear decommissioning costs. Periodically, NEE is required to update these estimates and projections which 
can affect the annual expense amounts recognized, the liabilities recorded and the annual funding requirements for nuclear 
decommissioning costs. For example, an increase of 0.25% in the assumed escalation rates for nuclear decommissioning costs 
would increase NEE’s AROs at December 31, 2024 by approximately $208 million. 

Assumptions and Accounting Approach 

FPL - For ratemaking purposes, FPL accrues and funds for nuclear plant decommissioning costs over the expected service life 
of each unit based on studies that are approved by the FPSC. The most recent studies, filed in 2020, reflect, among other things, 
the expiration dates of the operating licenses for FPL’s nuclear units at the time of the studies. FPL’s portion of the future cost of 
decommissioning its four nuclear units, including spent fuel storage above what is expected to be refunded by the DOE under a 
spent fuel settlement agreement, is estimated to be approximately $9.6 billion, or $2.5 billion expressed in 2024 dollars. The 
ultimate costs of decommissioning reflect the applications submitted to the NRC for the extension of St. Lucie Units Nos. 1 and 2 
licenses for an additional 20 years, as well as the license renewals for Turkey Point Units No. 3 and 4 approved in 2024. 
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FPL accrues the cost of dismantling its other generation plants over the expected service life of each unit based on studies filed 
with the FPSC. Unlike nuclear decommissioning, dismantlement costs are not funded. The most recent studies became effective 
January 1, 2022. At December 31, 2024, FPL’s portion of the ultimate cost to dismantle its other generation units is 
approximately $2.5 billion, or $1 .2 billion expressed in 2024 dollars. The majority of the dismantlement costs are not reported as 
AROs. FPL accrues for interim removal costs over the life of the related assets based on depreciation studies approved by the 
FPSC. Any differences between the amount of the ARO and the amount recorded for ratemaking purposes are reported as a 
regulatory asset or liability in accordance with regulatory accounting. 

The components of FPL’s decommissioning of nuclear plants, dismantlement of plants and other accrued asset removal costs 
are as follows: 

'AROs"f ~ ~ ~ _ 

Less capitalized ARO asset net of accumulated 
depreciation 

a 
Accrued asset removal costs’’01_ 

Asset retirement obligation regulatory expense 
difference^ 

Nuclear Other Generation Plant Interim Removal 
Decommissioning Dismantlement Costs and Other Total 

December 31, December 31, December 31, December 31, 

2024 2023 2024 2023 2024 2023 2024 2023 

(millions) 

_$ 1,959 _$_ 1.B82 $ 331 $ 283 5 * 1 ^5 $ 2.295 ”~S 2,170 

58 59 82 28 — — 140 87 

_ 509_ 480 __ _ 191 182 * (1,375) (1,023) (675) (361) 

4,936 4,202 (130) (150) — — 4,806 4,052 

Accrued decommissioning, dismantlement and other 
_ accrued asset removal costs^_ $ 7,346 $ 6,505 $ 310 $ 287 $ ¡1,370) $ (1,018) $ 6,286 $ 5,774 

(a) See Note 11. 
(b) Included in noncurrent regulatory liabilities on NEE's and FPL’s consolidated balance sheets, except for $1,373 million and $1,021 million which are related to 

interim removal costs and are included in noncurrent regulatory assets as of December 31 ,2024 and 2023, respectively. See Note 1 - Rate Regulation. 
(c) Included in noncurrent regulatory liabilities on NEE’s and FPL’s consolidated balance sheets, except for $3 million and $14 million which are related to other 

generation plant dismantlement and are included in noncurrent regulatory assets as of December 31, 2024 and 2023, respectively. See Note 1 — Rate 
Regulation. 

(d) Represents total amount accrued for ratemaking purposes. 

NEER - NEER records liabilities for the present value of its expected nuclear plant decommissioning and its expected wind and 
solar facilities dismantlement costs which are determined using various internal and external data and applying a probability 
percentage to a variety of scenarios regarding the life of the plant and facilities, as well as the timing of decommissioning or 
dismantlement. The liabilities are being accreted using the interest method through the date decommissioning or dismantlement 
activities are expected to be complete. At December 31, 2024 and 2023, the AROs for decommissioning of NEER’s nuclear 
plants approximated $646 million and $607 million, respectively. NEER’s portion of the ultimate cost of decommissioning its 
nuclear plants, including costs associated with spent fuel storage above what is expected to be refunded by the DOE under a 
spent fuel settlement agreement, is estimated to be approximately $9.8 billion, or $2.2 billion expressed in 2024 dollars. At 
December 31, 2024 and 2023, the AROs for dismantling certain of NEER’s wind facilities approximated $329 million and $296 
million, respectively, and for dismantling certain of NEER’s solar facilities approximated $315 million and $256 million, 
respectively. 

See Note 1 - Asset Retirement Obligations and - Decommissioning of Nuclear Plants, Dismantlement of Plants and Other 
Accrued Asset Removal Costs and Note 11. 

Regulatory Accounting 

Certain of NEE's businesses are subject to rate regulation which results in the recording of regulatory assets and liabilities. See 
Note 1 - Rate Regulation for details regarding NEE’s regulatory assets and liabilities. 

Nature of Accounting Estimates 

Regulatory assets and liabilities represent probable future revenues that will be recovered from or refunded to customers through 
the ratemaking process. Regulatory assets and liabilities are included in rate base or otherwise earn (pay) a return on investment 
during the recovery period. 
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Assumptions and Accounting Approach 

Accounting guidance allows regulators to create assets and impose liabilities that would not be recorded by non-rate regulated 
entities. If NEE's rate-regulated entities, primarily FPL, were no longer subject to cost-based rate regulation, the existing 
regulatory assets and liabilities would be written off unless regulators specify an alternative means of recovery or refund. In 
addition, the regulators, including the FPSC for FPL, have the authority to disallow recovery of costs that they consider excessive 
or imprudently incurred. Such costs may include, among others, fuel and O&M expenses, the cost of replacing power lost when 
generation facilities are unavailable, storm restoration costs and costs associated with the construction or acquisition of new 
facilities. The continued applicability of regulatory accounting is assessed at each reporting period. 

ENERGY MARKETING AND TRADING AND MARKET RISK SENSITIVITY 

NEE and FPL are exposed to risks associated with adverse changes in commodity prices, interest rates and equity prices. 
Financial instruments and positions affecting the financial statements of NEE and FPL described below are held primarily for 
purposes other than trading. Market risk is measured as the potential loss in fair value resulting from hypothetical reasonably 
possible changes in commodity prices, interest rates or equity prices over the next year. Management has established risk 
management policies to monitor and manage such market risks, as well as credit risks. 

Commodity Price Risk 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial 
risks inherent in the purchase and sale of fuel and electricity. In addition, NEE, through NEER, uses derivatives to optimize the 
value of its power generation and natural gas and oil production assets and engages in power and fuel marketing and trading 
activities to take advantage of expected future favorable price movements. See Critical Accounting Policies and Estimates -
Accounting for Derivatives and Hedging Activities and Note 3. 

During 2023 and 2024, the changes in the fair value of NEE’s consolidated subsidiaries’ energy contract derivative instruments 
were as follows: 

Hedges on Owned Assets 

FPL Cost 
Non- Recovery 

Trading Qualifying Clauses NEE Total 

(millions) 

Fair value of contracts outstanding at December 31. 2022_ _ $_ 1,177_ $_ (3.921) _$ _ 16_$_ (2,728) 

Reclassification to realized at settlement of contracts (369) 154 (9) (224) 

Net option premium purchases (issuances) 183 17 — 200 

j Changes in fair value excluding reclassification to realized 340 2,178 5 2,523 

Fair value of contracts outstanding at December 31, 2023 1,337 (1,477) 12 (128) 

* Reclassification to realized at settlement of contracts V (373) ~ 190 (207) 

Value of contracts acquired 2 24 — 26 

I Net option premium purchases (issuances) (2) T 21 

Changes in fair value excluding reclassification to realized 380 (284) 50 146 

I Fair value of contracts outstanding at December 31. 2024 _ _ 1,344_ (1,524) _ _ 38 _ _ (142) 

Net margin cash collateral paid (received) _ _ (475) 

.Total mark-to-market energy contract net assets (liabilities) at December 31 ,2024 $_ 1,344 $ (1,524) $_ 38 $_ (617) 

NEE’s total mark-to-market energy contract net assets (liabilities) at December 31, 2024 shown above are included on the 
consolidated balance sheets as follows: 

December 31, 
2024 

(millions) 

assets ?34 

Noncurrent derivative assets 1,391 

Noncurrent derivative liabilities (1,782) 

NEE's total mark-to-market energy contract net liabilities $_ (617) 

53 



Table of Contents 

The sources of fair value estimates and maturity of energy contract derivative instruments at December 31 , 2024 were as 
follows: 

Maturity 

2025 2026 2027 2028 2029 Thereafter Total 

(millions) 

Trading: _ _ _ _ _ _ _ _ _ 

Quoted prices in active markets for identical assets $ (239) $ 14 $ 5 $ 66 $ 45 $ 33 $ (76) 

-Significant othei^obseryable jnouts_ _ 448  257 _185   54_ 25_ (12) _ 957 

Significant unobservable inputs 145 24 4 2 9 279 463 

Total_ _ 354 295 194 122 _ 79_ 300 1,344 

Owned Assets — Non-Qualifying: 

_Quoted prices in active markets for identical assets (72) (48) (21) _ 3 3 6 (129) 

Significant other observable inputs (363) (313) (236) (118) (86) (169) (1,285) 

^Significant unobservable inputs_ _ _ * (22) (35) (42) (6) 13_ (18) (110) 

Total _ (457) (396) (299) (121) (70) _ (181) (1,524) 

Owned Assets - FPL Cost Recovery Clauses: _ 

Quoted prices in active markets for identical assets — — — — — — — 

-Significant other observable inputs 

Significant unobservable inputs 27 6 1 — — — 34 

Total ” 31 6 1 — — — 38 

Total sources of fair value $ (72) $ (95) $ (104) $ 1 $ 9 $ 119 $ (142) 

With respect to commodities, NEE’s Exposure Management Committee (EMC), which is comprised of certain members of senior 
management, and NEE's chief executive officer are responsible for the overall approval of market risk management policies and 
the delegation of approval and authorization levels. The EMC and NEE's chief executive officer receive periodic updates on 
market positions and related exposures, credit exposures and overall risk management activities. 

NEE uses a value-at-risk (VaR) model to measure commodity price market risk in its trading and mark-to-market portfolios. The 
VaR is the estimated loss of market value based on a one-day holding period at a 95% confidence level using historical 
simulation methodology. The VaR figures are as follows: 

Non-Qualifying Hedges 
and Hedges in FPL Cost 

Trading (a) Recovery Clauses(b) Total 

FPL NEER NEE FPL NEER NEE FPL NEER NEE 

(millions) 

December 31 .2023 _ _$ S 4 $ 4$ 2$ _ _114 $ 116 $ 2 $ 113 $ 111 

December 31 ,2024 $ — $ 6$ 6$ 3$ 99$ 98$ 3$ 89 $88 

Average for the year ended December 31, 2024 _ $ — $ 4 $ 4 $ 4 $_ 100 $ 100 $ 4 $ 100 $ 99 

(a) The VaR figures for the trading portfolio include positions that are marked to market. Taking into consideration offsetting unmarked non-derivative positions, 
such as physical inventory, the trading VaR figures were approximately $6 million and $1 million at December 31 ,2024 and 2023, respectively. 

(b) Non-qualifying hedges are employed to reduce the market risk exposure to physical assets or contracts which are not marked to market. The VaR figures for the 
non-qualifying hedges and hedges in FPL cost recovery clauses category do not represent the economic exposure to commodity price movements. 

Interest Rate Risk 

NEE's and FPL's financial results are exposed to risk resulting from changes in interest rates as a result of their respective 
outstanding and expected future issuances of debt, investments in special use funds and other investments. NEE and FPL 
manage their respective interest rate exposure by monitoring current interest rates, entering into interest rate contracts and using 
a combination of fixed-rate and variable-rate debt. Interest rate contracts are used to mitigate and adjust interest rate exposure 
when deemed appropriate based upon market conditions or when required by financing agreements. 
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The following are estimates of the fair value of NEE's and FPL's financial instruments that are exposed to interest rate risk: 

December 31, 2024 

Carrying Estimated 
Amount FairValue(a)

December 31, 2023 
Carrying Estimated 
Amount Fair Value1®1

(millions) 

Special use funds $ 2,294 $ 2,294 $ 2,222 $ 2,222 

1 Other investments, primarily debt securities 2,007 2,007 $ *_^JT802 T802 

Long-term debt, including current portion $ 80,446 $ 76,428 $ 68,306 $ 64,103 

Interest rate contracts — net unrealized gains (lossesT^^^^V 293 $ 293 "* $ (249) s'* (249) 

FPL: _ _ _ 

* Special use funds ¿ Y”$ 1,741 $ 1,741 "s "* ,~1,658~r $ 1,658" 

Long-term debt, including current portion $ 26,745 $ 24,718 $ 25,274 $ 23,430 

(a) See Note 3 and Note 4. 

The special use funds of NEE and FPL consist of restricted funds set aside to cover the cost of storm damage for FPL and for 
the decommissioning of NEE's and FPL's nuclear power plants. See Note 1 - Storm Funds, Storm Reserves and Storm Cost 
Recovery. A portion of these funds is invested in fixed income debt securities primarily carried at estimated fair value. At FPL, 
changes in fair value, including any credit losses, result in a corresponding adjustment to the related regulatory asset or liability 
accounts based on current regulatory treatment. The changes in fair value for NEE's non-rate regulated operations result in a 
corresponding adjustment to other comprehensive income, except for credit losses and unrealized losses on available for sale 
securities intended or required to be sold prior to recovery of the amortized cost basis, which are reported in current period 
earnings. Because the funds set aside by FPL for storm damage could be needed at any time, the related investments are 
generally more liquid and, therefore, are less sensitive to changes in interest rates. The nuclear decommissioning funds, in 
contrast, are generally invested in longer-term securities. 

At December 31, 2024, NEE had interest rate contracts with a net notional amount of approximately $35.2 billion to manage 
exposure to the variability of cash flows primarily associated with expected future and outstanding debt issuances at NEECH and 
NEER. 

Based upon a hypothetical 10% decrease in interest rates, the fair value of NEE’s net liabilities would increase by approximately 
$3,475 million ($1,153 million for FPL) at December 31, 2024. 

Equity Price Risk 

NEE and FPL are exposed to risk resulting from changes in prices for equity securities. For example, NEE’s nuclear 
decommissioning reserve funds include marketable equity securities carried at their market value of approximately $6,164 million 
and $5,290 million ($4,219 million and $3,536 million for FPL) at December 31, 2024 and 2023, respectively. NEE's and FPL's 
investment strategy for equity securities in their nuclear decommissioning reserve funds emphasizes marketable securities which 
are broadly diversified. At December 31, 2024, a hypothetical 10% decrease in the prices quoted on stock exchanges would 
result in an approximately $577 million ($388 million for FPL) reduction in fair value. For FPL, a corresponding adjustment would 
be made to the related regulatory asset or liability accounts based on current regulatory treatment, and for NEE’s non-rate 
regulated operations, a corresponding amount would be recorded in change in unrealized gains (losses) on equity securities held 
in NEER's nuclear decommissioning funds - net in NEE's consolidated statements of income. 

Credit Risk 

NEE and its subsidiaries, including FPL, are also exposed to credit risk through their energy marketing and trading operations. 
Credit risk is the risk that a financial loss will be incurred if a counterparty to a transaction does not fulfill its financial obligation. 
NEE manages counterparty credit risk for its subsidiaries with energy marketing and trading operations through established 
policies, including counterparty credit limits, and in some cases credit enhancements, such as cash prepayments, letters of 
credit, cash and other collateral and guarantees. 
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Credit risk is also managed through the use of master netting agreements. NEE’s credit department monitors current and forward 
credit exposure to counterparties and their affiliates, both on an individual and an aggregate basis. For all derivative and 
contractual transactions, NEE’s energy marketing and trading operations, which include FPL's energy marketing and trading 
division, are exposed to losses in the event of nonperformance by counterparties to these transactions. Some relevant 
considerations when assessing NEE’s energy marketing and trading operations’ credit risk exposure include the following: 

• Operations are primarily concentrated in the energy industry. 
• Trade receivables and other financial instruments are predominately with energy, utility and financial services related 

companies, as well as municipalities, cooperatives and other trading companies in the U.S. 
• Overall credit risk is managed through established credit policies and is overseen by the EMC. 
• Prospective and existing customers are reviewed for creditworthiness based upon established standards, with customers 

not meeting minimum standards providing various credit enhancements or secured payment terms, such as letters of credit 
or the posting of margin cash collateral. 

• Master netting agreements are used to offset cash and noncash gains and losses arising from derivative instruments with 
the same counterparty. NEE’s policy is to have master netting agreements in place with significant counterparties. 

Based on NEE’s policies and risk exposures related to credit, NEE and FPL do not anticipate a material adverse effect on their 
financial statements as a result of counterparty nonperformance. At December 31, 2024, NEE’s credit risk exposure associated 
with its energy marketing and trading operations, taking into account collateral and contractual netting rights, totaled 
approximately $2.6 billion ($64 million for FPL), of which approximately 88% (99% for FPL) was with companies that have 
investment grade credit ratings. See Note 3. 

Item 7A. Quantitative and Qualitative Disclosures About Market Risk 

See Management’s Discussion - Energy Marketing and Trading and Market Risk Sensitivity. 
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Item 8. Financial Statements and Supplementary Data 

MANAGEMENT'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 

NextEra Energy, Inc.'s (NEE) and Florida Power & Light Company's (FPL) management are responsible for establishing and maintaining 
adequate internal control over financial reporting as defined in the Securities Exchange Act of 1934 Rules 13a-15(f) and 15d-15(f). The 
consolidated financial statements, which in part are based on informed judgments and estimates made by management, have been 
prepared in conformity with generally accepted accounting principles applied on a consistent basis. 

To aid in carrying out this responsibility, we, along with all other members of management, maintain a system of internal accounting 
control which is established after weighing the cost of such controls against the benefits derived. In the opinion of management, the 
overall system of internal accounting control provides reasonable assurance that the assets of NEE and FPL and their subsidiaries are 
safeguarded and that transactions are executed in accordance with management's authorization and are properly recorded for the 
preparation of financial statements. In addition, management believes the overall system of internal accounting control provides 
reasonable assurance that material errors or irregularities would be prevented or detected on a timely basis by employees in the normal 
course of their duties. Any system of internal accounting control, no matter how well designed, has inherent limitations, including the 
possibility that controls can be circumvented or overridden and misstatements due to error or fraud may occur and not be detected. Also, 
because of changes in conditions, internal control effectiveness may vary over time. Accordingly, even an effective system of internal 
control will provide only reasonable assurance with respect to financial statement preparation and reporting. 

The system of internal accounting control is supported by written policies and guidelines, the selection and training of qualified 
employees, an organizational structure that provides an appropriate division of responsibility and a program of internal auditing. NEE's 
written policies include a Code of Business Conduct & Ethics that states management's policy on conflicts of interest and ethical 
conduct. Compliance with the Code of Business Conduct & Ethics is confirmed annually by key personnel. 

The Board of Directors pursues its oversight responsibility for financial reporting and accounting through its Audit Committee. This 
Committee, which is comprised entirely of independent directors, meets regulariy with management, the internal auditors and the 
independent auditors to make inquiries as to the manner in which the responsibilities of each are being discharged. The independent 
auditors and the internal audit staff have free access to the Committee without management present to discuss auditing, internal 
accounting control and financial reporting matters. 

Management assessed the effectiveness of NEE's and FPL's internal control over financial reporting as of December 31 , 2024, using the 
criteria set forth by the Committee of Sponsoring Organizations of the Treadway Commission in the Internal Control - Integrated 
Framework (2013). Based on this assessment, management believes that NEE's and FPL's internal control over financial reporting was 
effective as of December 31 , 2024. 

NEE's and FPL's independent registered public accounting firm, Deloitte & Touche LLP, is engaged to express an opinion on NEE's and 
FPL's consolidated financial statements and an opinion on NEE's and FPL's internal control over financial reporting. Their reports are 
based on procedures believed by them to provide a reasonable basis to support such opinions. These reports appear on the following 
pages. 

JOHN W. KETCHUM_ 

John W. Ketchum 
Chairman, President and Chief Executive Officer of NEE and 
Chairman of FPL 

JAMES M. MAY_ 

James M. May 
Vice President, Controller and Chief Accounting Officer 
of NEE 

ARMANDO PIMENTEL, JR._ 

Armando Pimentel, Jr. 
President and Chief Executive Officer of FPL 

BRIAN W. BOLSTER_ 

Brian W. Bolster 
Executive Vice President, Finance and Chief Financial Officer 
of NEE and FPL 

KEITH FERGUSON_ 

Keith Ferguson 
Vice President, Accounting and Controller of FPL 

57 



Table of Contents 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the shareholders and the Board of Directors of 
NextEra Energy, Inc. and Florida Power & Light Company 

Opinion on Internal Control over Financial Reporting 

We have audited the internal control over financial reporting of NextEra Energy, Inc. and subsidiaries (NEE) and Florida Power & 
Light Company and subsidiaries (FPL) as of December 31, 2024, based on criteria established in Internal Control - Integrated 
Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission (COSO). In our opinion, 
NEE and FPL maintained, in all material respects, effective internal control over financial reporting as of December 31, 2024, 
based on criteria established in Internal Control - Integrated Framework (2013) issued by COSO. 

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) 
(PCAOB), the consolidated financial statements as of and for the year ended December 31 , 2024 of NEE and FPL and our report 
dated February 14, 2025, expressed unqualified opinions on those financial statements. 

Basis for Opinion 

NEE's and FPL’s management are responsible for maintaining effective internal control over financial reporting and for their 
assessments of the effectiveness of internal control over financial reporting, included in the accompanying Management's Report 
on Internal Control Over Financial Reporting. Our responsibility is to express opinions on NEE’s and FPL’s internal control over 
financial reporting based on our audits. We are a public accounting firm registered with the PCAOB and are required to be 
independent with respect to NEE and FPL in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the 
audits to obtain reasonable assurance about whether effective internal control over financial reporting was maintained in all 
material respects. Our audits included obtaining an understanding of internal control over financial reporting, assessing the risk 
that a material weakness exists, testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk, and performing such other procedures as we considered necessary in the circumstances. We believe that our 
audits provide a reasonable basis for our opinions. 

Definition and Limitations of Internal Control over Financial Reporting 

A company's internal control over financial reporting is a process designed to provide reasonable assurance regarding the 
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions 
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, 
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

DELOITTE & TOUCHE LLP 

Boca Raton, Florida 
February 14, 2025 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the shareholders and the Board of Directors of 
NextEra Energy, Inc. and Florida Power & Light Company 

Opinion on the Financial Statements 

We have audited the accompanying consolidated balance sheets of NextEra Energy, Inc. and subsidiaries (NEE) and the related 
separate consolidated balance sheets of Florida Power & Light Company and subsidiaries (FPL) as of December 31, 2024 and 
2023, and NEE's and FPL's related consolidated statements of income and cash flows, NEE's consolidated statements of 
comprehensive income and equity, and FPL’s consolidated statements of common shareholder’s equity, for each of the three 
years in the period ended December 31, 2024, and the related notes (collectively referred to as the "financial statements"). In our 
opinion, the financial statements present fairly, in all material respects, the consolidated financial position of NEE and FPL as of 
December 31, 2024 and 2023, and the results of their operations and their cash flows for each of the three years in the period 
ended December 31 ,2024, in conformity with accounting principles generally accepted in the United States of America. 

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) 
(PCAOB), NEE’s and FPL's internal control over financial reporting as of December 31 , 2024, based on criteria established in 
Internal Control - Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway 
Commission and our report dated February 14, 2025, expressed unqualified opinions on NEE's and FPL's internal control over 
financial reporting. 

Basis for Opinion 

These financial statements are the responsibility of NEE's and FPL’s management. Our responsibility is to express opinions on 
NEE’s and FPL's financial statements based on our audits. We are a public accounting firm registered with the PCAOB and are 
required to be independent with respect to NEE and FPL in accordance with the U.S. federal securities laws and the applicable 
rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the 
audits to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to 
error or fraud. Our audits included performing procedures to assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also included 
evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinions. 

Critical Audit Matters 

The critical audit matters communicated below are matters arising from the current-period audit of the financial statements of 
NEE and FPL that were communicated or required to be communicated to the audit committee and that (1) relate to accounts or 
disclosures that are material to the financial statements and (2) involved our especially challenging, subjective, or complex 
judgments. The communication of critical audit matters does not alter in any way our opinion on the financial statements, taken 
as a whole, and we are not, by communicating the critical audit matters below, providing separate opinions on the critical audit 
matters or on the accounts or disclosures to which they relate. 

NEE - Operating Revenue - Unrealized Losses - Refer to Note 3 to the financial statements 

Critical Audit Matter Description 

NEE enters into complex energy derivatives and transacts in certain markets that are thinly traded, which may result in subjective 
estimates of fair value that include unobservable inputs. Changes in the derivatives' fair value for power purchases and sales, 
fuel sales and trading activities are primarily recognized on a net basis in operating revenues. For the year ended December 31, 
2024, unrealized losses associated with Level 3 transactions of $25 million are included in operating revenues in the 
consolidated statement of income of NEE. 

Given management uses complex proprietary models and unobservable inputs to estimate the fair value of Level 3 derivative 
assets and liabilities, performing audit procedures to evaluate the appropriateness of these models and inputs required a high 
degree of auditor judgment and an increased extent of effort, including the need to involve our firm specialists who possess 
significant quantitative and modeling expertise. 
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How the Critical Audit Matter Was Addressed in the Audit 

Our audit procedures related to operating revenue - unrealized losses included the following, among others: 
• We tested the effectiveness of controls relating to commodity valuation models, their related Level 3 unobservable 

inputs, and market data validation. 
• We selected a sample of transactions, obtained an understanding of the business rationale of transactions, and read 

the underlying contractual agreements. 
• We used personnel in our firm who specialize in energy transacting to independently value Level 3 transactions. For 

certain fair value models, we used our firm specialists to directly test the underlying assumptions of the unobservable 
inputs used by management. 

• We evaluated NEE’s disclosures related to the proprietary models and unobservable inputs to estimate the fair value of 
Level 3 derivative assets and liabilities, including the balances recorded and significant assumptions. 

FPL - Impact of Rate Regulation on the Financial Statements - Refer to Note 1 to the financial statements 

Critical Audit Matter Description 

FPL is subject to rate regulation by the Florida Public Service Commission (the “FPSC”), which has jurisdiction with respect to 
the rates of electric utility companies. Management has determined it meets the requirements under accounting principles 
generally accepted in the United States of America to prepare its financial statements applying the specialized rules to account 
for the effects of cost-based rate regulation. Accounting for the economics of rate regulation impacts multiple financial statement 
line items and disclosures, such as property, plant, and equipment; regulatory assets and liabilities; operating revenues; fuel 
expense; operation and maintenance expense; and depreciation expense. 

Rates are determined and approved in regulatory proceedings based on an analysis of FPL's costs to provide utility service and 
a return on, and recovery of, FPL’s investment in the assets required to deliver utility service. Accounting guidance for FPL’s 
regulated operations provides that rate-regulated entities report assets and liabilities consistent with the recovery of those 
incurred costs in rates, if it is probable that such rates will be charged and collected. The FPSC has the authority to disallow 
recovery of costs that it considers excessive or imprudently incurred. Future FPSC decisions could impact the accounting for 
regulated operations, including decisions about the amount of recoverable costs and any refunds that may be required. As a 
result of this cost-based regulation, FPL follows the accounting guidance that allows regulators to create assets and impose 
liabilities, based on the probability of future cash flows, that would not be recorded by non-rate regulated entities. Regulatory 
assets and liabilities represent probable fu.ture revenues that will be recovered from or refunded to customers through the 
ratemaking process. 

We identified the impact of rate regulation as a critical audit matter due to the requirement to have auditors with deep knowledge 
of and significant experience with accounting for rate regulation and the rate setting process due to its inherent complexities. 

How the Critical Audit Matter Was Addressed in the Audit 

Our audit procedures related to the impact of rate regulation included the following, among others: 

• We tested the effectiveness of management’s controls over the evaluation of the likelihood of (1) the recovery in future 
rates of costs incurred as property, plant, and equipment and deferred as regulatory assets, and (2) a refund or a future 
reduction in rates that should be reported as regulatory liabilities. We also tested the effectiveness of management’s 
controls over the initial recognition of amounts as property, plant, and equipment and regulatory assets or liabilities, 
including storm restoration costs; the depreciation and amortization of such amounts in accordance with FPSC orders; 
and the monitoring and evaluation of regulatory developments that may affect the likelihood of recovering costs 
recognized as property, plant and equipment and regulatory assets in future rates or of a refund or future reduction in 
rates that should be recognized as a regulatory liability. 

• We assessed the likelihood of (1) recovery of recorded regulatory assets and (2) obligations requiring future reductions 
in rates by obtaining, reading, and evaluating relevant regulatory orders issued by the FPSC to FPL, and considering 
regulatory precedents established by the FPSC. We also evaluated such regulatory orders and other publicly available 
filings made by FPL and compared them to management’s recorded regulatory asset and liability balances for 
completeness. 

• We evaluated FPL's disclosures related to the impacts of rate regulation, including the balances recorded and 
regulatory developments. 

DELOITTE & TOUCHE LLP 

Boca Raton, Florida 
February 14, 2025 

We have served as NEE’s and FPL’s auditor since 1950. 
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NEXTERA ENERGY, INC. 
CONSOLIDATED STATEMENTS OF INCOME 

(millions, except per share amounts) 

Years Ended December 31 

2024 2023 2022 

OPERATING-REVENUES T '* ~ $ 24,753 $ 28,114 $ 20,956 1 

OPERATING EXPENSES 

_ Fuel, purchased power and interchange_ _ 5,029_ 5,457_ 6,389] 

Other operations and maintenance 4,857 4,681 4,428 

_ Depreciation and amortization_ 5,462 * 5,879 4,503] 

Taxes other than income taxes and other - net 2,278_ 2,265_ 2,077 

H_ Total operating expenses - net_ 17,626 18,282 17,3971 

GAINS ON DISPOSAL OF BUSINESSES/ASSETS - NET 352_ 405_ 522 

ÔPERATING INCOME _ 7,479 10,237 4,081 I 

OTHER INCOME (DEDUCTIONS) 

y Interest expense (2,235) (3,324) (585) 

(246) 

198 

(648) 

167" 

203 

712 

Equity in earnings (losses) of equity method investees 

Allowance for equity funds used during construction J 

163 125 80 

235 

336 

159 

245 

333 

(461) 

202 

200 । 

Gains on disposal of investments and other property - net 

Í Change in unrealized gains (losses) on equity securities held in NEER's nuclear 
decommissioning funds - net 

Other net periodic benefit income 

Total other income (deductions) - net (1 ,442) (2,949) _ (249) 

'INCOME BEFORE INCOME TAXESjfftlMMMMAMHMHtaMK _ 6,037 _ 7,288_ 3,832' 

INCOME TAXES 339 1,006 586 

NET INCOME 5,698 6,282 3,246 

3.38 

3.37 

$ 

$ 

NET LOSS ATTRIBUTABLE TO NONCONTROLLING INTERESTS 

NET INCOME ATTRIBUTABLE TOÑÉF^H^^^^^^I 
Earnings per share attributable to NEE: 

Basic _ _ 

Assuming dilution 

1,248 

$ 6,946 

1,028_ 901 

$ 7,310 $ 4,147 1 

$ 3.61 $ Tib’ 

$ 3.60 $ 2.10 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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NEXTERA ENERGY, INC. 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

(millions) 

Years Ended December 31 , 

2024_ 2023_ 2022 
NET INCOME'WJMB^^^B^^K "W_ ' ' $ 5,698 $ 6,282 . $ 3,246 
OTHER COMPREHENSIVE INCOME (LOSS), NET OF TAX 

V Reclassification of unrealized losses on cash flow hedges from accumulated other 
) comprehensive loss to net income (net of $1 tax benefit, $1 tax benefit and $2 tax 

benefit, respectively) _ _ _ 

Net unrealized gains (losses) on available for sale securities: 

Net unrealized gains (losses) on securities still held (net of $1 tax benefit, $6 tax"^ 
expense and $29 tax benefit, respectively) _ (3) 17 (84) 

Reclassification from accumulated other comprehensive loss to net Income (net 
of $2 tax benefit, $4 tax benefit and $3 tax benefit, respectively) 5 13 10 

1 Defined benefit pension and other benefits plansT^B^^^^K, 

Net unrealized gains (losses) and unrecognized prior service benefit (cost) (net of 
$19 tax expense, $7 tax expense and $41 tax benefit, respectively) 60 21 (133) 

Reclassification from accumulated other comprehensive loss to net income (net 
of $0 tax benefit, $0 tax benefit and $2 tax benefit, respectively) 1 jJ 

Net unrealized gains (losses) on foreign currency translation (27) 13 (44) 

( Other comprehensive income related to equity method investees (net of $0 tax 
. _ expense, $0 tax expense and $0 tax expense, respectively) _ _ 1 1 11 

Total other comprehensive income (loss), net of tax  37_ 68_ (237) 

'COMPREHENSIVE INCOME 5,735 6,350 3,009 1 

COMPREHENSIVE LOSS ATTRIBUTABLE TO NONCONTROLLING INTERESTS 1,238 1,025 920 

'COMPREHENSIVE INCOME ATTRIBUTABLE TO NEE MT 3®” $ 6,973 $ 7,375 $ 3,929 1 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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NEXTERA ENERGY, INC. 
CONSOLIDATED BALANCE SHEETS 

(millions, except par value) 

I assets 2_ 

December 31, 

2024 2023 

Current assets: 
j Cash and cash equivalents. 1.487 $ ^  2.690 

Customer receivables, net of allowances of $56 and $52, respectively 3,336 3,609 

J* Other receivable^^BHB^BSMHfe^ 1,180 9̂ 4 I 
Materials, supplies and fuel inventory 

Derivatives 
Contract assets 
Other 

2,214 2,106 
r 1,417 1,460 

879 1,730 

V. 353 1 ’48/ 1 

1,186_ 1,335 

11,951_ 15,361 

Other assets: 

MT Property, plant and equipment — net ($25.632 and $26.900 related to VIEs. respectively) 138,852 125,776 
Special use funds 
Investment in equity method investees J 

9,800 8,698 

Prepaid benefit costs 
Regulatory-assets 
Derivatives 
Goodwill 

2,496 2,112 
L4,828 — ^■^4,801 ; 

1,774 1,79o' 
L<866 5,091 ; 

Other 

Total other assets 

TOTAL ASSETS 

'liabiijtiesTredeemable noncontrolling interests and equity 

_ 9,459 

178,193 

$ 190,144 

_ 7,704 

162,128 

$ 177,489 

Current liabilities: 
I Commercial papar 

Other short-term debt 
1,670 $ 4,650 
217 255 

y Current portion of long-term debt ($25 and $66 related to VIEs." respectively) 
Accounts payable ($631 and $1,718 related to VIEs, respectively) 

< Customer deposits 
Accrued interest and taxes 

Accrued construction-related expenditures 

y Regulatory liabilities~^^^^E9^^^^^^^H^^^H^^^H^^^^H 
Other 

I^^^^Totál current liabilities j 

f 8,061 6,901 1
6,982 8,504 
y $34 638 

1,016 970 
r 1.073 845 
2,346 1,861 
F 279 340 | 
3,017_ 2,999 

25,355_ 27,963 I 

Other liabilities and deferred credits: 
Long-term debt ($436 and $1.374 related to VIEs. respectively) 72.385 61 ,405 i 
Asset retirement obligations 3,671 3,403 

It taxes 1,749 ̂ ^^^^^10,142 
Regulatory liabilities 10,635 10,049 
Derivatives 2,008 _ 2,741 

3,480_ 2,762 

103,928_ 90,502 I 

129,283_ 118,465 

I 
401 1,256 

21 21 

Other 

Q|^5btai other credits 

TOTAL LIABILITIES 

commitmentsand 

REDEEMABLE NONCONTROLLING INTERESTS - VIEs 

'EQUITY ’ * _ _ 
Common stock ($0.01 par value, authorized shares — 3,200; outstanding shares — 2,057 and 2,052, respectively) 
Additional paid-in capita! □ 7,260 17,365 ] 
Retained earnings 

f Accumulated other comprehensive 
Total common shareholders' equity 

y  Noncontrolling interests ($10,206 and $10,180 related to VIEs, respectively) 

32,946 30,235 
(126) (153) 

50,101 47,468 
10,359 ~~ w  10,300 

TOTAL EQUITY 

(TOTAL LIABILITIES, REDEEMABLE NONCONTROLLING INTERESTS AND EQUITY_ 

60,460_ 57,768 

190,144 $ 177,489 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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NEXTERA ENERGY, INC. 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions) 

_ Years Ended December 31 ,_ 
2024 2023 2022 

CASH FLOWS FROM OPERATING ACTIVITIES _ 1_ _ _ J 
Net income $ 5,698 $ 6,282 $ 3,246 
Adjustments to reconcile net income to net cash provided by operating activities^ Fl 

Depreciation and amortization 5,462 5,879 4,503 
* Nuclear fuel and other amortization^M^fc^^^ W ’ 299 287j 

(1,949) 1,378 

712 
(530) 
(399) 

92 
F 708 
1,104 

811 

r (sis) 
(676) 

Unrealized losses (gains) on marked to market derivative contracts - net 
Unrealized losses (gains) on equity securities held in NEER's nuclear decommissioning funds 
- net_ _ _ _ _ 
Foreign currency transaction losses (gains) (104) 

F 534 1 
(1 ,465) 
F ’ (203) 

541 
■(602, 

(811) 

Cost recovery clauses and franchise fees 
Equity in losses (earnings) ofequity method investees 
Distributions of earnings from equity method investees 
Gains on disposal of businesses, assets and investments - net 1 

Recoverable storm-related costs 
uMBTOther - net 

(492) 

■W^dOT) 

(85) 
1.368 

1,016 

Changes in operating assets and liabilities: 
^^^^f^Current 

Noncurrent assets 
, Current liabilities^l^H^H^^^|^^H 

Noncurrent liabilities 
Net cash'provided by operating activities T 

CASH FLOWS FROM INVESTING ACTIVITIES 

F (382) 58 (1,340) 

(473) (408) (89) 
767'^®^>F(1.1 09)'W^HtV02| 

248 66 139 

13,260_ 11,301_ 8,262 i 

V Caoitai expenditures of (7,992) (9,302) |9,06/i 
Independent power and other investments of NEER (16,215) (15,565) (9,541) 

* Nuclear fuel purchases (399) I 
Other capital expenditures (123) (61) (452) 

fc. Proceeds from the sale of Florida City Gas business ~J 
Sale of independent power and other investments of NEER 2,659 1,883 1,564 

W Proceeds from sale or maturity of securities in special use funds and other investments 5,445 _9^HE14,8753SHHR_ 3,857 / 
Purchases of securities in special use funds and other investments (5,623) (5,926) (4,586) 

g Other -net ~ T. _ ~ (16) " (1 10) " 89 1 
Net cash used in investing activities (22,264) (23,467) (18,359) 

| CASH FLOWS FROM FINANCING ACTIVITIES St _ _ _ 
Issuances of long-term debt, including premiums and discounts 24,769 13,857 13,856 

B Retirements of long-term debt _ _____ ___ (10,113) '^B^ (7,978) (4,525) 
Proceeds from differential membership investors 2,257 2,745 4,158 

Payments to differential membership investors ~^BHE*^HBBB^^BBBBB^BB' (740) *\75) "^BB^O^! 
Net change in commercial paper (2,980) 2,941 327 
Proceeds from other short-term debt 6,575 1,755 । 
Repayments of other short-term debt (6,613) (2,613) (1,125) 

' Cash swept from (repayments related parties - net (1,371) 1,213 B^BHF 240 
Issuances of common stock/equity units 48 4,514 1,514 

V Dividends on common ' (4,235) (3.782) (3,352) 
Other -net (597) (653) (440) 

Net cash provided by financing activities 7,000 12.149 12.229 
Effects of currency translation on cash, cash equivalents and restricted cash (14) (4) •_ (7) 
Net increase (decrease) in cash.’ cash equivalents and^estricted cash (2.018) _ (21) 2,125 
Cash, cash equivalents and restricted cash at beginning of year 3,420 3,441 1,316 
Cash, cash equivalents and restricted cash at end of year $ 1.402 $ 3,420 $ 3,441» 

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION 
Cash paid for interest (net of amount capitalized) 
Cash paid (received) for income taxes - net 

F S 2,737_2 $ 2,463 2 $ 1 '375
$ (760) $ 321 $ (32) 

SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND FINAÑCÍNGACTÍVÍTÍÉs'^HMHMBHK— 
Accrued property additions $ 6,835 
Decrease in property, plant and equipment- net and contract liabilities (2023 and 2022 activity, see ~ IV T 
Notel) _ _ _ _ _ _ __ ,_ _ _ $ — 
Right-of-use asset in exchange for finance lease liability $ 533 

7,104 $ 6,005 

$ 

$ 

251 $ 
124 $ 204 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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NEXTERA ENERGY, INC. 
CONSOLIDATED STATEMENTS OF EQUITY 

(millions) 

Common Stock 

Additional 
Aggregate Paid-In 

Shares Par Value Capital 

Balances. December 31, 2021_ 1,963 $ 20 $ 11,271 

1,446 

Net income (loss) 

Issuances of common stock/equity 
units — net 

Share-based payment activity 

▼ Dividends on common stock*”’ 

Retained 
Earnings 

Non¬ 
controlling 
Interests 

Total 
Common 

Shareholders' 
Equity 

Accumulated 
Other 

Comprehensive 
Income (Loss) 

Redeemable 
Non¬ 

Total controlling 
Equity Interests 

— $ 25,91 1_ _$_ 37,202 _$ _ 8,222_ $45,424 $_ 245 

171 

Other comprehensive loss (218) 

Ilf Premium on equity units '^^^1 

(39) (39) 3,131 859 

1,987 20 

Share-based payment activity 

13,782) 

_(21)_ (21) 2,545 

(1,494) 

166 

Other comprehensive income 

Other differential membership 
interests activity _ 

9,097 $48,326 

(1,049) 

4,514 

155 

(3,782) 

65 

, Balances, December 31, 2022 

Net income (loss) 

r Issuances of common stock/equity units - net 

(218) 26,707 

7,310 

Other differential membership 
interests activity 

Disposal of subsidiaries with 
noncontrolling interests*"1

Other - net (2) 

1,1101 

21 

(1) 

39,229 

7,310 

(2) 

12,720 

4,513 

155 

Disposal of subsidiaries with 
noncontrolling interests<b)

Balances, December 31, 2023 2,052 21 17,365 (153) 30,235 47,468 10,300 $57,768 1,256 

f Net income (loss)"^^B^M^Y — T. W — — 6,946 W * 6,946 Y (1,266) ~ Y  18 
Issuances of common stock/equity 

units - net (70) - - (70) 

Share-based payment 

t 

I. 

Dividends on common stock*8’ 

Other comprehensive income 

Premium on equity units 

Other differential membership 
interests activity_ 

Disposal of subsidiaries with 
noncontrolling interests*"’ 

2,057 $ $ (126) $ 32,946 $ 10,359 $ 60,460 $ Balances, December 31, 2024 401 21 $ 17,260 $ 50,101 

(a) Dividends per share were $2.06, $1 .87 and $1 .70 for the years ended December 31 ,2024, 2023 and 2022, respectively. 
(b) See Note 1 - Disposal of Businesses/Assets. 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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FLORIDA POWER & LIGHT COMPANY 
CONSOLIDATED STATEMENTS OF INCOME 

(millions) 

Years Ended December 31, 

2024 2023 2022 

^OPERATING^EVENUES _ J $ 17,019 $ 18,365 $ 17,282 

OPERATING EXPENSES_ 

Fuel, purchased power and interchange V 4,188 "^^4,761 W V 5,688 ¡ 

Other operations and maintenance 1,609 1,666 1,857 

P3eprecÍatÍorTañTamortÍzatÍoñ'^^^^^^^H^^^J^^^^^^^^^^^^2,827~^^|J^3.789^BB^ 2,695 1 
Taxes other than income taxes and other - net 1,904 1,959 1,752 

Total operating expenses - net  10,528 12,175 11,992' 

GAINS ON DISPOSAL OF BUSINESSES/ASSETS - NET 1 407 4 

OPERATING INCOME _ 6,492_ 6,597_ 5,294 I 

OTHER INCOME (DEDUCTIONS ) _ _ 

f Interest expense _ (1,178) (1,114) (768) 

Allowance for equity funds used during construction 189 155 105 

pOther-net W  SR 10 37 17 

Total other deductions - net (979) (922) (646) 

rINCOMEBEFORE INCOME TAXES 5,513 _ 5,675 _ 4.648 1 

INCOME TAXES 970 1,123 947 

ÍNET INCOME181 $ 4'552 $ 3,701 I 

(a) FPL's comprehensive income is the same as reported net income. 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 

66 



Table of Contents 

FLORIDA POWER & LIGHT COMPANY 
CONSOLIDATED BALANCE SHEETS 

(millions, except share amount) 

_ December 31,_ 

2024_ 2023 

'assets’_ ' ▼ ' _ _ _ 
Current assets: 

|f Cash and cash equivalents W WB^BBH X ’ Y 32 $ Y_ w 
Customer receivables, net of allowances of $9 and $8, respectively 1,400 1,706 

^fother receivables _YBB^BBB ^B ^B^t ^^Y^ 
Materials, supplies and fuel inventory 1,309 1,339 

IT Regulatory assets~‘YYYB^^F B^BB 1,431 j 

Other _ 257_ 144 

Other assets: 

If Electric utility plant and other property - 76,166 ^^B^BtO^6O8| 
Special use funds 6,875 6,050 

If Prepaid costs ' 

Regulatory assets 4,464 4,343 

Goodwill ^^^■^^H^^BBBBBBI^^B^^HB^^^^^^B^^^^B^^^^^Y^965"^^^^Y'2,965 

Other 934 654 

I^^Y "fatal other 
TOTAL ASSETS J_ 98,141 _$_ 91,469 

LIABILITIES AND EQUITY 

Current liabilities: 

I ^Commercial paper _ fj— $ _ 1,430 S 2.374 1 

Other short-term debt — 255 

| Current portion of long-term debt , _ —  _ ~ 1,719 “ 1,665| 

Accounts payable 996 977 

1 Customer deposits _ ,~3C — - ___ _ ___ ____ , _ __ 669 _ 610 1 

Accrued interest and taxes 443 661 

I_Accrued construction-related expenditures -BL_ ~tS _ __ 860 3BBB_486 
Regulatory liabilities 273 335 

1 Other_ B_ ^^fl^^BBSBBBSoR-. 1.105 *^^^713 I 

Total current liabilities 7,495 8,076 

Other credits: _ _ I 

Long-term debt 25,026 23,609 

9 Asset obligations"" 2,143 

Deferred income taxes 9,438 8,542 

K Regulatory liabilities 10,465 9,893 

Other 365 371 

I^^KTotal other 44,558 

TOTAL LIABILITIES 55,065 52,634 

COMMITMENTS AND CONTINGENCIES 

EQUITY 

f Common stock (no parvalue, 1.000 shares authorized, issued and outstanding) 
Additional paid-in capital 26,868 23,470 

f Retained eamings"",^^^^^^B^Y 14,835 3,992 

TOTAL EQUITY  43,076_ 38,835 

|TOTAL LIABILITIES AND EQUITY ^bBYB- J_ 98,141 S_ 91,469 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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FLORIDA POWER & LIGHT COMPANY 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

(millions) 

Years Ended December 31, 
2024 2023 2022 

CASH FLOWS FROM OPERATING ACTIVITIES ' W * I 
Net income _ $ 4,543 $ 4,552 $ 3,701 

_ Adjustments to reconcile net income to net cash provided by operating activities: __ _ Í _ J 
Depreciation and amortization 2,827 3,789 2,695 
Nuclear fuel and other amortization "* 177| 
Deferred income taxes 602 (161) 942 

Jf_Cost recovery clauses and franchise fees 1>616 1,104 (1,465) 
Gains on disposal of businesses/assets - net (1) (407) (4) 
Recoverable storm-related costs~^^^|^_^^mft- (676) (399) "^^^^^"(811) 
Other -net (14) (27) 20 
Changes 
Current assets 262 (200) (534) 

I^^^Ñoncurrent assets (73) 
Current liabilities (23) 60 175 

^^^"Ñoncurrent liabilities (35) 12 71 , 
Net cash provided by operating activities 8,506 8,296 4,894 

'CASH FLOWS FROM INVESTING ACTIVITIES 
Capital expenditures (7,992) (9,302) (9,067) 

i Nuclear fuel purchases '(222) (98) 
Proceeds from the sale of Florida City Gas business — 924 — 
Proceeds from sale or maturity of securities in special use funds 3,628 3,730^^^^^^ 2,437; 
Purchases of securities in special use funds (3,801) (3,754) (2,607) 

l_OtheT- ñet (ISj^^^M^^fS) 
Net cash used in investing activities _ (8,384) (8,515) (9,358) 

CASH FLOWS FROM FINANCINGACTIVITIES JHHK_ __ __ l 
Issuances of long-term debt, including premiums and discounts 3,205 5,678 2,942 

_ Retirements of long-term debt X (1,721) T..,^ (1.548) (4411 
Net change in commercial paper (944) 665 327 
Proceeds from other short-term debt '^BBT 
Repayments of other short-term debt (255) — — 
Capital contributions from NEE _ 3’400_ ~ ^_^^^^^i_3,625j
Dividends to NEE (3,700) (4,545) (2,000) 
Other- net ^(72) '(39) 

Net cash provided by (used in) financing activities (61) 233 4,414 
Net increase (decrease) in cash, cash equivalents and restricted cash 61 14 (50) 
Cash, cash equivalents and restricted cash at beginning of year 72 58 108 
Cash, cash equivalents and restricted cash at end of year ’’ 5 133 $ 72 $ ¿8 1 

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION 
_ Cash paid for interest (net of amount capitalized) _ _ _ ~ - $_ 1,143 $ _1,034_$ _ 707 ‘ 

Cash paid for income taxes - net $ 640 $ 981 $ 22 

SUPPLEMENTAL SCHEDULE Of7nÓNCASHTnVESTING AND FINANCING ACTIVITIES _ ~ X X  J 
Accrued property additions $ 1,169 $ 958 $ 1,024 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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FLORIDA POWER & LIGHT COMPANY 
CONSOLIDATED STATEMENTS OF COMMON SHAREHOLDER'S EQUITY 

(millions) 

Balances, December 31, 2021 
Net income 

^Capital contributions from NEE 
Dividends to NEE 

'Balances, December 31, 2022 
Net income 

f Dividends to NEE 
Distribution of a subsidiary to NEE 

| Other 
Balances, December 31, 2023 
( Net income 

Capital contributions from NEE 
( Dividends to NEE 

Other 
Balances, December 31, 2024 

Common 
Common Additional Retained Shareholder's 
Stock Paid-In Capital Earnings Equity 

$ 1,373 $ 19,936 $ 12,285 $ 33,594 1 
— — 3,701 
— 3,625 — _ [ 
— — (2,000)" 

1,373 23,561 13,986 $ 38,9201 
— — 4,552 
— ’ — (4.545) ] 
- (90) -

T ' (1) " ~(1) ' W 1 
1,373 23,470 13,992 $ 38,835 
— _ — 4,543 _ (

— 3,400 — 
_ _ — _ —_ (3,700) _ J 

- (2) -
_ _ $ 1,373 $ 26,868 $ 14,835 $ 43,076 1 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Years Ended December 31, 2024, 2023 and 2022 

1. Summary of Significant Accounting and Reporting Policies 

Basis of Presentation - The operations of NextEra Energy, Inc. (NEE) are conducted primarily through Florida Power & Light 
Company (FPL), a wholly owned subsidiary, and NextEra Energy Resources, LLC (NextEra Energy Resources) and NextEra 
Energy Transmission, LLC (NEET) (collectively, NEER), wholly owned indirect subsidiaries that are combined for segment 
reporting purposes. 

FPL's principal business is a rate-regulated electric utility which supplies electric service to more than six million customer 
accounts throughout most of the east and lower west coasts of Florida and eight counties throughout northwest Florida. NEER 
invests in independent power projects through both controlled and consolidated entities and noncontrolling ownership interests in 
joint ventures. NEER participates in natural gas, natural gas liquids and oil production primarily through operating and non¬ 
operating ownership interests and in pipeline infrastructure through noncontrolling or joint venture interests. NEER also invests in 
rate-regulated transmission facilities and transmission lines that connect its electric generation facilities to the electric grid 
through controlled and consolidated entities and a noncontrolling ownership interest. 

The consolidated financial statements of NEE and FPL include the accounts of their respective controlled subsidiaries. They also 
include NEE's and FPL's share of the undivided interest in certain assets, liabilities, revenues and expenses. Amounts 
representing NEE's interest in entities it does not control, but over which it exercises significant influence, are included in 
investment in equity method investees; the earnings/losses of these entities is included in equity in earnings (losses) of equity 
method investees. Intercompany balances and transactions have been eliminated in consolidation. Certain amounts included in 
prior years' consolidated financial statements have been reclassified to conform to the current year's presentation. The 
preparation of financial statements requires the use of estimates and assumptions that affect the reported amounts of assets, 
liabilities, revenues and expenses and the disclosure of contingent assets and liabilities. Actual results could differ from those 
estimates. 

Operating Revenues - FPL and NEER generate substantially all of NEE's operating revenues, which primarily include revenues 
from contracts with customers as further discussed in Note 2, as well as, at NEER, derivative and lease transactions. FPL's 
operating revenues include amounts resulting from base rates, cost recovery clauses (see Rate Regulation below), franchise 
fees, gross receipts taxes and surcharges related to storms (see Storm Funds, Storm Reserves and Storm Cost Recovery 
below). Franchise fees and gross receipts taxes are imposed on FPL; however, the Florida Public Service Commission (FPSC) 
allows FPL to include in the amounts charged to customers the amount of the gross receipts tax for all customers and the 
franchise fee for those customers located in the jurisdiction that imposes the amount. Accordingly, FPL's franchise fees and 
gross receipts taxes are reported gross in operating revenues and taxes other than income taxes and other in NEE's and FPL's 
consolidated statements of income and were approximately $1,053 million, $1,139 million and $1,035 million in 2024, 2023 and 
2022, respectively. FPL also collects municipal utility taxes which are reported gross in customer receivables and accounts 
payable on NEE's and FPL's consolidated balance sheets. Certain NEER commodity contracts for the purchase and sale of 
power that meet the definition of a derivative are recorded at fair value with subsequent changes in fair value recognized as 
revenue. See Energy Trading below and Note 3. 

Rate Regulation - FPL, the most significant of NEE's rate-regulated subsidiaries, is subject to rate regulation by the FPSC and 
the Federal Energy Regulatory Commission (FERC). Its rates are designed to recover the cost of providing service to its 
customers including a reasonable rate of return on invested capital. As a result of this cost-based regulation, FPL follows the 
accounting guidance that allows regulators to create assets and impose liabilities that would not be recorded by non-rate 
regulated entities. Regulatory assets and liabilities represent probable future revenues that will be recovered from or refunded to 
customers through the ratemaking process. 
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NEE's and FPL's regulatory assets and liabilities are as follows: 

NEE FPL 

| Regulatory assets: 

Current: 
K Early retirement of generation facilities and transmission assets'3' 

Deferred clause and franchise expenses (b)

_ Storm restoration costs 

Other 

iTotal *___ _ _ _ _ _ 
Noncurrent: 

(millions) 

I 

December 31, December 31, 

2024 2023 2024 2023 

$' 162 $ 160 $ 162 $ 160 j 
98 1,014 98 1,014 

_ ^1,019 '(c> 35 1,019^_ 35] 

138 251_ 126 222 
$ 1,417 ~ $ 1,460 $ 1,405 _ $ 1,431 । 

} _ Early retirement of generation facilities and transmission assets'3' $ 2,037 *^ $ 2,166_ $_ 2,037 ? $_ 2.166] 

Accrued asset removal costs(d) 1,398 1,021 1,373 1,021 

Total $ 4,828 $ 4,801 $ 4,464 $ 4,343 

Regulatory liabilities: _ _ _ _ _ _ _ i 

Current: 

■^Deferred clause revenues 1^$' 224^^$'^r 330 $ 224 '$* 330' 

Other 55 10 49 

iTG'ai^^^HHHHHiHHHHHHK s 279 3 s 340 $ 273 2 $ 335» 
Noncurrent: 

Asset retirement obligation regulatory expense difference^^^^^H^^^^^^ $ 4,809 X $ 4,066 4,809 ▼ $ 4,066 

Accrued asset removal costs'0' 745 701 698 660 

^fTeferred taxes 31497Ur 3,786 
Other 1,487 1,392 1,467 1,381 

Total $ 10,635 * $ 10,049 $ 10,465 $ 9,893 

(a) The majority of these regulatory assets are being amortized over 20 years. 
(b) The majority of these regulatory assets are being amortized over a 21-month period that began April 2023. 
(c) The majority of these regulatory assets are being amortized over a 12-month period that began in January 2025. See Storm Funds, Storm Reserves and Storm 

Cost Recovery below. 
(d) See Electric Plant, Depreciation and Amortization below. 

Cost recovery clauses, which are designed to permit full recovery of certain costs and provide a return on certain assets allowed 
to be recovered through various clauses, include substantially all fuel, purchased power and interchange expense, costs 
associated with an FPSC-approved transmission and distribution storm protection plan, certain costs associated with the 
acquisition and retirement of several electric generation facilities, certain construction-related costs for certain of FPL's solar 
generation facilities, and conservation and certain environmental-related costs. Revenues from cost recovery clauses are 
recorded when billed; FPL achieves matching of costs and related revenues by deferring the net under-recovery or over¬ 
recovery. Any under-recovered costs or over-recovered revenues are collected from or returned to customers in subsequent 
periods. 

If FPL were no longer subject to cost-based rate regulation, the existing regulatory assets and liabilities would be written off 
unless regulators specify an alternative means of recovery or refund. In addition, the FPSO has the authority to disallow recovery 
of costs that it considers excessive or imprudently incurred. The continued applicability of regulatory accounting is assessed at 
each reporting period. Regulatory assets and liabilities are discussed within various subsections below. 

Base Rates Effective January 2022 through December 2025 - In December 2021, the FPSC issued a final order approving a 
stipulation and settlement between FPL and several intervenors in FPL's base rate proceeding (2021 rate agreement). 

Key elements of the 2021 rate agreement, which is effective from January 2022 through December 2025, include, among other 
things, the following: 
• New retail base rates and charges were established resulting in the following increases in annualized retail base revenues: 

° $692 million beginning January 1, 2022, and 
° $560 million beginning January 1, 2023. 
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• In addition, FPL received base rate increases associated with the addition of up to 894 megawatts (MW) annually of new 
solar generation (through a Solar Base Rate Adjustment (SoBRA) mechanism) in each of 2024 and 2025. FPL's recovery 
through the SoBRA mechanism was limited to an installed cost cap of $1 ,250 per kilowatt. 

• FPL's authorized regulatory return on common equity (ROE) was 10.60%, with a range of 9.70% to 11.70%. However, in the 
event the average 30-year U.S. Treasury rate was 2.49% or greater over a consecutive six-month period, FPL was 
authorized to increase the regulatory ROE to 10.80% with a range of 9.80% to 11.80%. During August 2022, this provision 
was triggered and effective September 1, 2022, FPL's authorized regulatory ROE and ROE range were increased. If FPL's 
earned regulatory ROE falls below 9.80%, FPL may seek retail base rate relief. If the earned regulatory ROE rises above 
11.80%, any party with standing may seek a review of FPL's retail base rates. 

• Subject to certain conditions, FPL may amortize, over the term of the 2021 rate agreement, up to $1.45 billion of 
depreciation reserve surplus, provided that in any year of the 2021 rate agreement FPL must amortize at least enough 
reserve amount to maintain its minimum authorized regulatory ROE and also may not amortize any reserve amount that 
would result in an earned regulatory ROE in excess of its maximum authorized regulatory ROE. 

• FPL is authorized to expand SolarTogether®, a voluntary community solar program that gives FPL electric customers an 
opportunity to participate directly in the expansion of solar energy where participants pay a fixed monthly subscription 
charge and receive credits on their related monthly customer bill, by constructing an additional 1,788 MW of solar generation 
from 2022 through 2025, such that the total capacity of SolarTogether® would be 3,278 MW. 

• Future storm restoration costs would be recoverable on an interim basis beginning 60 days from the filing of a cost recovery 
petition, but capped at an amount that produces a surcharge of no more than $4 for every 1,000 kilowatt-hour (kWh) of 
usage on residential bills during the first 12 months of cost recovery. Any additional costs would be eligible for recovery in 
subsequent years. If storm restoration costs exceed $800 million in any given calendar year, FPL may request an increase 
to the $4 surcharge. See Storm Funds, Storm Reserves and Storm Cost Recovery below. 

• If federal or state permanent corporate income tax changes become effective during the term of the 2021 rate agreement, 
FPL will prospectively adjust base rates after a review by the FPSC. 

In March 2024, the FPSC issued a supplemental final order regarding FPL's 2021 rate agreement. The order affirmed the 
FPSC's prior approval of the 2021 rate agreement and is intended to further document, as requested by the Florida Supreme 
Court, how the evidence presented led to and supports the FPSC's decision to approve FPL's 2021 rate agreement. In April 
2024, Florida Rising, Inc., Environmental Confederation of Southwest Florida, Inc. and League of United Latin American Citizens 
of Florida (collectively, the appellants) submitted a notice of appeal to the Florida Supreme Court regarding the FPSC's 
supplemental final order. The Florida Supreme Court issued an order granting FPL's motion to expedite the schedule. Oral 
arguments were held in October 2024, and the appeal remains pending. 

FPL 2025 Base Rate Proceeding - On December 30, 2024, FPL filed a formal notification with the FPSC indicating its intent to 
Initiate a base rate proceeding by submitting a four-year rate plan that would begin in January 2026 replacing the 2021 rate 
agreement. The notification states that, based on preliminary estimates, FPL expects to request a general base revenue 
requirement increase of approximately $1.55 billion effective January 2026 and a subsequent increase of approximately 
$930 million effective January 2027. The plan is also expected to request authority for a Solar and Battery Base Rate Adjustment 
mechanism to recover, subject to FPSC review, the revenue requirements associated with building and operating additional solar 
and battery storage projects in 2028 and 2029. In addition, FPL expects to propose an allowed regulatory ROE midpoint of 
11.90% and to incorporate the continued application of FPL's longstanding equity ratio approved in prior base rate cases. FPL 
expects to file its formal request to initiate a base rate proceeding on or around February 28, 2025. 

Electric Plant, Depreciation and Amortization - The cost of additions to units of property of FPL and NEER is added to electric 
plant in service and other property. In accordance with regulatory accounting, the cost of FPL's and NEER's rate-regulated 
transmission businesses' units of utility property retired, less estimated net salvage value, is charged to accumulated 
depreciation. Maintenance and repairs of property as well as replacements and renewals of items determined to be less than 
units of utility property are charged to other operations and maintenance (O&M) expenses. The American Recovery and 
Reinvestment Act of 2009, as amended, provided for an option to elect a cash grant (convertible investment tax credits (ITCs)) 
for certain renewable energy property (renewable property). Convertible ITCs are recorded as a reduction in property, plant and 
equipment on NEE's and FPL's consolidated balance sheets and are amortized as a reduction to depreciation and amortization 
expense over the estimated life of the related property. At December 31, 2024 and 2023, convertible ITCs, net of amortization, 
were approximately $607 million ($100 million at FPL) and $633 million ($106 million at FPL). 

Depreciation of FPL's electric property is provided on a straight-line basis, primarily over its average remaining useful life. FPL 
includes in depreciation expense a provision for electric generation plant dismantlement, interim asset removal costs, accretion 
related to asset retirement obligations (see Decommissioning of Nuclear Plants, Dismantlement of Plants and Other Accrued 
Asset Removal Costs below) and storm recovery amortization. For substantially all of FPL's property, depreciation studies are 
performed periodically and filed with the FPSC which result in updated depreciation rates. Reserve amortization is recorded as 
either an increase or decrease to accrued asset removal costs which is reflected in noncurrent regulatory assets on NEE's and 
FPL's consolidated balance sheets. FPL files a twelve-month forecast with the FPSC each year which contains a regulatory ROE 
intended to be earned based on the best information FPL has at that time assuming normal weather. This forecast establishes a 
targeted regulatory ROE. In order to earn the targeted regulatory ROE in each reporting period subject to the conditions of the 
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effective rate agreement, reserve amortization is calculated using a trailing thirteen-month average of retail rate base and capital 
structure in conjunction with the trailing twelve months regulatory retail base net operating income, which primarily includes the 
retail base portion of base and other revenues, net of O&M, depreciation and amortization, interest and tax expenses. In general, 
the net impact of these income statement line items is adjusted, in part, by reserve amortization or its reversal to earn the 
targeted regulatory ROE. See Rate Regulation - Base Rates Effective January 2022 through December 2025 above. 

NEER's electric plant in service and other property less salvage value, if any, are depreciated primarily using the straight-line 
method over their estimated useful lives. NEER reviews the estimated useful lives of its fixed assets on an ongoing basis. 
NEER's natural gas and oil production assets are accounted for under the successful efforts method. Depletion expenses for the 
acquisition of reserve rights and development costs are recognized using the unit of production method. Depreciation of NEER’s 
rate-regulated transmission assets are provided on a straight-line basis, primarily over their average remaining useful life. NEER 
includes in depreciation expense a provision for dismantlement, interim asset removal costs and accretion related to asset 
retirement obligations. For substantially all of NEER’s rate-regulated transmission assets, depreciation studies are performed 
periodically and filed with FERC which result in updated depreciation rates. 

Nuclear Fuel - FPL and NEER have several contracts for the supply of uranium and the conversion, enrichment and fabrication 
of nuclear fuel. See Note 15 - Contracts. FPL's and NEER's nuclear fuel costs are charged to fuel expense on a unit of 
production method. 

Construction Activity - Allowance for funds used during construction (AFUDC) is a noncash item which represents the allowed 
cost of capital, including an ROE, used to finance construction projects. FPL records the portion of AFUDC attributable to 
borrowed funds as a reduction of interest expense and the remainder as other income. FPSC rules limit the recording of AFUDC 
to projects that have an estimated cost in excess of 0.4% of a utility's plant in service balance and require more than one year to 
complete. FPSC rules allow construction projects below the applicable threshold as a component of rate base. 

FPL's construction work in progress includes construction materials, progress payments on major equipment contracts, 
engineering costs, AFUDC and other costs directly associated with the construction of various projects. Upon completion of the 
projects, these costs are transferred to electric utility plant in service and other property. Capitalized costs associated with 
construction activities are charged to O&M expenses when recoverability is no longer probable. 

NEER capitalizes project development costs once it is probable that such costs will be realized through the ultimate construction 
of the related asset or sale of development rights. At December 31, 2024 and 2023, NEER's capitalized development costs 
totaled approximately $1.6 billion and $1.5 billion, respectively, which are included in noncurrent other assets on NEE's 
consolidated balance sheets. These costs include land rights and other third-party costs directly associated with the development 
of a new project. Upon commencement of construction, these costs either are transferred to construction work in progress or 
remain in other assets, depending upon the nature of the cost. Capitalized development costs are charged to O&M expenses 
when it is probable that these costs will not be realized. 

NEER's construction work in progress includes construction materials, progress payments on major equipment contracts, third-
party engineering costs, capitalized interest and other costs directly associated with the construction and development of various 
projects. Interest expense allocated from NextEra Energy Capital Holdings, Inc. (NEECH) to NextEra Energy Resources is based 
on a deemed capital structure of 70% debt and differential membership interests sold by NextEra Energy Resources' 
subsidiaries. Upon commencement of project operation, costs associated with construction work in progress are transferred to 
electric plant in service and other property. 

Asset Retirement Obligations - NEE and FPL each account for asset retirement obligations and conditional asset retirement 
obligations (collectively, AROs) under accounting guidance that requires a liability for the fair value of an ARO to be recognized in 
the period in which it is incurred if it can be reasonably estimated, with the offsetting associated asset retirement costs 
capitalized as part of the carrying amount of the long-lived assets. NEE's AROs relate primarily to decommissioning obligations 
of FPL's and NEER's nuclear units and to obligations for the dismantlement of certain of NEER's wind and solar facilities. See 
Decommissioning of Nuclear Plants, Dismantlement of Plants and Other Accrued Asset Removal Costs below and Note 11. 

For NEE's rate-regulated operations, including FPL, the asset retirement cost is allocated to a regulatory liability or regulatory 
asset using a systematic and rational method over the asset's estimated useful life. Changes in the ARO resulting from the 
passage of time are recognized as an increase in the carrying amount of the ARO and a decrease in the regulatory liability or 
regulatory asset. Changes resulting from revisions to the timing or amount of the original estimate of cash flows are recognized 
as an increase or a decrease in the ARO and asset retirement cost, or regulatory liability when asset retirement cost is depleted. 

For NEE's non-rate regulated operations, the asset retirement cost is allocated to expense using a systematic and rational 
method over the asset's estimated useful life. Changes in the ARO resulting from the passage of time are recognized as an 
increase in the carrying amount of the liability and as accretion expense, which is included in depreciation and amortization 
expense in NEE's consolidated statements of income. Changes resulting from revisions to the timing or amount of the original 
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estimate ofcash flows are recognized as an increase or a decrease in the ARO and asset retirement cost, or income when asset 
retirement cost is depleted. 

Decommissioning of Nuclear Plants, Dismantlement of Plants and Other Accrued Asset Removal Costs - For ratemaking 
purposes, FPL accrues for the cost of end of life retirement and disposal of its nuclear and other generation plants over the 
expected service life of each unit based on nuclear decommissioning and other generation dismantlement studies periodically 
filed with the FPSC. In addition, FPL accrues for interim removal costs over the life of the related assets based on depreciation 
studies approved by the FPSC. As approved by the FPSC, FPL previously suspended its annual nuclear decommissioning 
accrual. Any differences between expense recognized for financial reporting purposes and the amount recovered through rates 
are reported as a regulatory asset or liability in accordance with regulatory accounting. See Rate Regulation, Electric Plant, 
Depreciation and Amortization, and Asset Retirement Obligations above and Note 11. 

Nuclear decommissioning studies are performed at least every five years and are filed with the FPSC for approval. FPL filed 
updated nuclear decommissioning studies with the FPSC in December 2020. These studies reflect, among other things, the 
expiration dates of the operating licenses for FPL's nuclear units at the time of the studies. The 2020 studies provide for the 
dismantlement of Turkey Point Units Nos. 3 and 4 following the end of plant operation with decommissioning activities 
commencing in 2052 and 2053, respectively; however, in 2022, the U.S. Nuclear Regulatory Commission (NRC) amended 
Turkey Point Units Nos. 3 and 4 license renewals by removing the 20 additional years of operation reflected in the studies. FPL 
filed a site-specific environmental impact statement with the NRC related to the previously approved 20-year renewal application 
for both Turkey Point operating licenses. Approval of the additional 20 years occurred in September 2024. The studies filed in 
2020 also provide for St. Lucie Unit No. 1 to be mothballed beginning in 2036 with decommissioning activities to be integrated 
with the dismantlement of St. Lucie Unit No. 2 in 2043. These studies also assume that FPL will be storing spent fuel on site 
pending removal to a United States (U.S.) government facility. FPL's portion of the ultimate costs of decommissioning its four 
nuclear units, including costs associated with spent fuel storage above what is expected to be refunded by the U.S. Department 
of Energy (DOE) under a spent fuel settlement agreement, is estimated to be approximately $9.6 billion, or $2.5 billion expressed 
in 2024 dollars. The ultimate costs of decommissioning reflect the applications submitted to the NRC for the extension of St. 
Lucie Units Nos. 1 and 2 licenses for an additional 20 years. 

Restricted funds for the payment of future expenditures to decommission FPL's nuclear units are included in nuclear 
decommissioning reserve funds, which are included in special use funds on NEE's and FPL's consolidated balance sheets. 
Marketable securities held in the decommissioning funds are primarily carried at fair value. See Note 4. Fund earnings, 
consisting of dividends, interest and realized gains and losses, net of taxes, are reinvested in the funds. Fund earnings, as well 
as any changes in unrealized gains and losses and estimated credit losses on debt securities, are not recognized in income and 
are reflected as a corresponding offset in the related regulatory asset or liability accounts. FPL does not currently make 
contributions to the decommissioning funds, other than the reinvestment of fund earnings. During 2024, 2023 and 2022 fund 
earnings on decommissioning funds were approximately $238 million, $144 million and $58 million, respectively. The tax effects 
of amounts not yet recognized for tax purposes are included in deferred income taxes. 

Other generation plant dismantlement studies are performed periodically and are submitted to the FPSC for approval. As part of 
the 2021 rate agreement, the FPSC approved an annual expense of $48 million based on FPL's dismantlement studies which 
became effective January 1, 2022. At December 31, 2024, FPL's portion of the ultimate cost to dismantle its other generation 
units is approximately $2.5 billion, or $1.2 billion expressed in 2024 dollars. 

NEER's AROs primarily include nuclear decommissioning liabilities for Seabrook Station (Seabrook), Duane Arnold Energy 
Center (Duane Arnold) and Point Beach Nuclear Power Plant (Point Beach) and dismantlement liabilities for its wind and solar 
facilities. The liabilities are being accreted using the interest method through the date decommissioning or dismantlement 
activities are expected to be complete. See Note 11. At December 31, 2024 and 2023, NEER's ARO was approximately $1.4 
billion and $1.3 billion, respectively, and was determined using various internal and external data and applying a probability 
percentage to a variety of scenarios regarding the life of the plant and timing of decommissioning or dismantlement. NEER's 
portion of the ultimate cost of decommissioning its nuclear plants, including costs associated with spent fuel storage above what 
is expected to be refunded by the DOE under a spent fuel settlement agreement, is estimated to be approximately $9.8 billion, or 
$2.2 billion expressed in 2024 dollars. The ultimate cost to dismantle NEER's wind and solar facilities is estimated to be 
approximately $3.6 billion. 

Seabrook files a comprehensive nuclear decommissioning study with the New Hampshire Nuclear Decommissioning Financing 
Committee (NDFC) every four years; the most recent study was filed in 2023. Seabrook's decommissioning funding plan is also 
subject to annual review by the NDFC. Currently, there are no ongoing decommissioning funding requirements for Seabrook, 
Duane Arnold and Point Beach, however, the NRC, and in the case of Seabrook, the NDFC, has the authority to require 
additional funding in the future. NEER's portion of Seabrook's, Duane Arnold's and Point Beach's restricted funds for the 
payment of future expenditures to decommission these plants is included in nuclear decommissioning reserve funds, which are 
included in special use funds on NEE's consolidated balance sheets. Marketable securities held in the decommissioning funds 
are primarily carried at fair value. See Note 4. Market adjustments for debt securities result in a corresponding adjustment to 
other comprehensive income (OCI), except for estimated credit losses and unrealized losses on debt securities intended or 
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required to be sold prior to recovery of the amortized cost basis, which are recognized in other - net in NEE's consolidated 
statements of income. Market adjustments for equity securities are recorded in change in unrealized gains (losses) on equity 
securities held in NEER's nuclear decommissioning funds - net in NEE's consolidated statements of income. Fund earnings, 
consisting of dividends, interest and realized gains and losses are recognized in income and are reinvested in the funds. The tax 
effects of amounts not yet recognized for tax purposes are included in deferred income taxes. 

Major Maintenance Costs - FPL expenses costs associated with planned maintenance for its non-nuclear electric generation 
plants as incurred. FPL recognizes costs associated with planned major nuclear maintenance in accordance with regulatory 
treatment. FPL defers nuclear maintenance costs for each nuclear unit’s planned outage to a regulatory asset as the costs are 
incurred. FPL amortizes the costs to O&M expense using the straight-line method over the period from the end of the current 
outage to the next planned outage where the respective work scope is performed. 

NEER uses the deferral method to account for certain planned major maintenance costs. NEER's major maintenance costs for 
its nuclear generation units, combustion turbines and battery storage are capitalized (included in noncurrent other assets on 
NEE's consolidated balance sheets) and amortized to O&M expense using the straight-line method over the period from the end 
of the current outage to the next planned outage where the respective work scope is performed. 

Cash Equivalents - Cash equivalents consist of short-term, highly liquid investments with original maturities of generally three 
months or less. 

Restricted Cash-M December 31, 2024 and 2023, NEE had approximately $159 million ($101 million for FPL) and $730 million 
($15 million for FPL), respectively, of restricted cash, which, at December 31 , 2024, was offset by $244 million of cash received 
on exchange-traded derivative positions resulting in a balance of $(85) million. Restricted cash accounts are included in current 
other assets on NEE's and FPL's consolidated balance sheets and primarily relate to debt service payments and margin cash 
collateral requirements (funding) at NEER and bond proceeds held for construction at FPL. In addition, where offsetting positions 
exist, restricted cash related to margin cash collateral of $279 million is netted against derivative assets at December 31, 2024 
and $194 million is netted against derivative assets and $815 million is netted against derivative liabilities at December 31, 2023. 
See Note 3. 

Allowance for Doubtful Accounts and Credit Losses - NEE, including FPL, follows the current expected credit loss model to 
account for credit losses for financial assets measured at amortized cost, which includes customer accounts receivable. FPL 
maintains an accumulated provision for uncollectible customer accounts receivable that is estimated using a percentage derived 
from historical revenue and write-off trends, adjusted for current events and forecasts. NEER regularly reviews collectibility of its 
receivables and establishes a provision for losses estimated as a percentage of accounts receivable based on the historical bad 
debt write-off trends, adjusted for current events and forecasts. When necessary, NEER uses the specific identification method 
for all other receivables. NEE's credit department monitors current and forward credit exposure to counterparties and their 
affiliates using established standards and credit quality indicators such as credit ratings, certain financial ratios and delinquency 
trends. NEE requires credit enhancements or secured payment terms from customers who do not meet the minimum criteria. 

For the years ended December 31 ,2024, 2023 and 2022, NEE recorded approximately $52 million, $77 million and $113 million, 
respectively, of bad debt expense, including credit losses, which are included in O&M expenses in NEE’s consolidated 
statements of income. 

Inventory— FPL values materials, supplies and fuel inventory using a weighted-average cost method. NEER's materials, supplies 
and fuel inventories, which include emissions allowances and renewable energy credits, are carried at the lower of weighted-
average cost and net realizable value, unless evidence indicates that the weighted-average cost will be recovered with a normal 
profit upon sale in the ordinary course of business. 

Energy Trading - NEE provides full energy and capacity requirements services primarily to distribution utilities, which include 
load-following services and various ancillary services, in certain markets and engages in power and fuel marketing and trading 
activities to optimize the value of electricity and fuel contracts, generation facilities and natural gas and oil production assets, as 
well as to take advantage of projected favorable commodity price movements. Trading contracts that meet the definition of a 
derivative are accounted for at fair value and realized gains and losses from all trading contracts, including those where physical 
delivery is required, are recorded net for all periods presented. See Note 3. 

Storm Funds, Storm Reserves and Storm Cost Recovery - The storm funds provide coverage toward FPL's storm damage 
costs. Marketable securities held in the storm funds are carried at fair value. See Note 4. Fund earnings, consisting of dividends, 
interest and realized gains and losses, net of taxes, are reinvested in the funds. Fund earnings, as well as any changes in 
unrealized gains and losses, are not recognized in income and are reflected as a corresponding adjustment to the storm reserve. 
The tax effects of amounts not yet recognized for tax purposes are included in deferred income taxes. The storm funds are 
included in special use funds and the storm reserves in noncurrent regulatory liabilities or, in the case of a deficit, in regulatory 
assets on NEE's and FPL’s consolidated balance sheets. 
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In December 2024, the FPSC approved FPL's request to begin a surcharge to recover eligible storm costs and replenish the 
storm reserve totaling approximately $1.2 billion, related to Hurricanes Debby, Helene and Milton which impacted FPL's service 
area in 2024. The amount is being collected through an interim surcharge that will apply for a 12-month period that began 
January 2025 and is subject to refund based on an FPSC prudence review. Recoverable storm costs are recorded as current 
regulatory assets on NEE's and FPL's consolidated balance sheets. The unpaid portion of the storm restoration costs at 
December 31, 2024, of approximately $557 million, including estimated capital costs, is included in current other liabilities on 
NEE’s and FPL’s 2024 consolidated balance sheet. 

During 2023, the FPSC approved FPL's request to recover eligible storm costs and replenishment of the storm reserve totaling 
approximately $1.3 billion primarily related to Hurricanes Ian and Nicole which impacted FPL's service area in 2022. The amount 
was collected through an interim surcharge for a 12-month period that concluded in March 2024. 

Contract Assets - From time to time, NEER enters into agreements to build and sell renewable generation facilities and other 
assets to third parties. At December 31, 2024 and 2023, contract assets on NEE's consolidated balance sheets primarily 
represent costs for such facilities and assets that are expected to be sold in less than 12 months. 

Impairment of Long-Lived Assets - NEE evaluates long-lived assets for impairment when events or changes in circumstances 
indicate that the carrying amount may not be recoverable. The impairment loss to be recognized is the amount by which the 
carrying value of the long-lived asset exceeds the asset's fair value. In most instances, the fair value is determined by 
discounting estimated future cash flows using an appropriate interest rate. 

Impairment of Equity Method Investments - NEE evaluates its equity method investments for impairment when events or 
changes in circumstances indicate that the fair value of the investment is less than the carrying value and the investment may be 
other than temporarily impaired (OTTI). An impairment loss is required to be recognized if the impairment is deemed to be other 
than temporary. Investments that are OTTI are written down to their estimated fair value and cannot subsequently be written 
back up for increases in estimated fair value. Impairment losses are recorded in equity in earnings (losses) of equity method 
investees in NEE's consolidated statements of income. See Note 4 - Nonrecurring Fair Value Measurements. 

Goodwill and Other Intangible Assets - NEE's goodwill and other intangible assets are as follows: 
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(a) During the fourth quarter of 2024, as a result of selling ownership interests in certain natural gas and oil shale formations and in certain natural gas pipeline 
facilities (see Disposal of Businesses/Assets below), NEER reassessed and changed its reporting unit structure to no longer report gas infrastructure as a 
separate reporting unit. 

NEE's, including FPL's, goodwill relates to various acquisitions which were accounted for using the acquisition method of 
accounting. Other intangible assets are included in noncurrent other assets on NEE's consolidated balance sheets. NEE's other 
intangible assets subject to amortization are amortized, primarily on a straight-line basis, over their estimated useful lives. 
Amortization of the other intangible assets was approximately $62 million, $58 million and $18 million for the years ended 
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December 31 ,2024, 2023 and 2022, respectively, and is expected to be approximately $55 million, $54 million, $50 million, $46 
million and $45 million for 2025, 2026, 2027, 2028 and 2029, respectively. 

Goodwill and other intangible assets not subject to amortization are assessed for impairment at least annually by applying a fair 
value-based analysis. Other intangible assets subject to amortization are periodically reviewed when impairment indicators are 
present to assess recoverability from future operations using undiscounted future cash flows. 

Pension Plan - NEE records the service cost component of net periodic benefit income to O&M expense and the non-service 
cost component to other net periodic benefit income in NEE's consolidated statements of income. NEE allocates net periodic 
pension income to its subsidiaries based on the pensionable earnings of the subsidiaries' employees. Accounting guidance 
requires recognition of the funded status of the pension plan in the balance sheet, with changes in the funded status recognized 
in other comprehensive income within shareholders' equity in the year in which the changes occur. Since NEE is the plan 
sponsor, and its subsidiaries do not have separate rights to the plan assets or direct obligations to their employees, this 
accounting guidance is reflected at NEE and not allocated to the subsidiaries. The portion of previously unrecognized actuarial 
gains and losses and prior service costs or credits that are estimated to be allocable to FPL as net periodic (income) cost in 
future periods and that otherwise would be recorded in accumulated other comprehensive income (loss) (AOCI) are classified as 
regulatory assets and liabilities at NEE in accordance with regulatory treatment. See Note 12 - Employee Pension Plan and 
Other Benefits Plans. 

Stock-Based Compensation - NEE accounts for stock-based payment transactions based on grant-date fair value. 
Compensation costs for awards with graded vesting are recognized on a straight-line basis over the requisite service period for 
the entire award. Forfeitures of stock-based awards are recognized as they occur. See Note 14 - Stock-Based Compensation. 

Retirement of Long-Term Debt - For NEE's rate-regulated subsidiaries, including FPL, gains and losses that result from 
differences in reacquisition cost and the net book value of long-term debt which is retired are deferred as a regulatory asset or 
liability and amortized to interest expense ratably over the remaining life of the original issue, which is consistent with their 
treatment in the ratemaking process. NEE's non-rate regulated subsidiaries recognize such differences in interest expense at the 
time of retirement. 

Structured Payables - Linder NEE's structured payables program, subsidiaries of NEE issue negotiable drafts, backed by 
NEECH guarantees, to settle invoices with suppliers with payment terms (on average approximately 90 days) that extend the 
original invoice due date (typically 30 days) and include a service fee. At their discretion, the suppliers may assign the negotiable 
drafts and the rights under the NEECH guarantees to financial institutions. NEE and its subsidiaries are not party to any 
contractual agreements between their suppliers and the applicable financial institutions. 

At December 31, 2024 and 2023, NEE's outstanding obligations under its structured payables program were approximately $4.0 
billion and $4.7 billion, respectively, substantially all of which is included in accounts payable on NEE's consolidated balance 
sheets. 

A rollforward of NEE's structured payables is as follows: 
December 31, 

2024 

(millions) 

Obligations outstanding at the beginning of the year y  4,701 

Invoices added to the program 

[(invoices paid 

Obligations outstanding at the end of the year 

6,363 

(7,076) 

J_ 3,988 

Income Taxes - Deferred income taxes are recognized on all significant temporary differences between the financial statement 
and tax bases of assets and liabilities, and are presented as noncurrent on NEE's and FPL's consolidated balance sheets. In 
connection with the tax sharing agreement between NEE and certain of its subsidiaries, the income tax provision at each 
applicable subsidiary reflects the use of the "separate return method," except that tax benefits that could not be used on a 
separate return basis, but are used on the consolidated tax return, are recorded by the applicable subsidiary that generated the 
tax benefits. Any remaining consolidated income tax benefits or expenses are recorded at the corporate level. Included in other 
regulatory assets and other regulatory liabilities on NEE's and FPL's consolidated balance sheets is the revenue equivalent of 
the difference in deferred income taxes computed under accounting rules, as compared to regulatory accounting rules. The net 
regulatory liability totaled $2,916 million ($2,880 million for FPL) and $3,195 million ($3,145 million for FPL) at December 31, 
2024 and 2023, respectively, and is being amortized in accordance with the regulatory treatment over the estimated lives of the 
assets or liabilities for which the deferred tax amount was initially recognized. 

Production tax credits (PTCs) are recognized as wind and solar energy is generated and sold based on a per kWh rate 
prescribed in applicable federal and state statutes and are recorded as a reduction of current income taxes payable, unless 
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limited by tax law in which instance they are recorded as deferred tax assets. NEER recognizes ITCs as a reduction to income 
tax expense when the related energy property is placed into service. FPL recognizes ITCs as a reduction to income tax expense 
over the depreciable life of the related energy property. At December 31 ,2024 and 2023, FPL’s accumulated deferred ITCs were 
approximately $966 million and $997 million, respectively, and are included in noncurrent regulatory liabilities on NEE's and 
FPL's consolidated balance sheets. For taxable years beginning after 2022, renewable energy tax credits generated during the 
taxable year can be transferred to an unrelated purchaser for cash and are accounted for under Accounting Standards 
Codification 740 - Income Taxes. Proceeds resulting from the sales of renewable energy tax credits for the years ended 
December 31, 2024 and 2023 of approximately $1,304 million and $370 million, respectively, are reported in the cash paid 
(received) for income taxes - net within the supplemental disclosures of cash flow information on NEE’s consolidated statements 
of cash flows. 

A valuation allowance is recorded to reduce the carrying amounts of deferred tax assets when it is more likely than not that such 
assets will not be realized. NEE recognizes interest income (expense) related to unrecognized tax benefits (liabilities) in interest 
income and interest expense, respectively, net of the amount deferred at FPL. At FPL, the offset to accrued interest receivable 
(payable) on income taxes is classified as a regulatory liability (regulatory asset) which will be amortized to income (expense) 
over a five-year period upon settlement in accordance with regulatory treatment. All tax positions taken by NEE in its income tax 
returns that are recognized in the financial statements must satisfy a more-likely-than-not threshold. NEE and its subsidiaries file 
income tax returns in the U.S. federal jurisdiction and various states, the most significant of which is Florida, and certain foreign 
jurisdictions. Federal tax liabilities, with the exception of certain refund claims, are effectively settled for all years prior to 2019. 
State and foreign tax liabilities, which have varied statutes of limitations regarding additional assessments, are generally 
effectively settled for years prior to 2019. At December 31, 2024, NEE had unrecognized tax benefits of approximately $130 
million that, if recognized, could impact the annual effective income tax rate. The amounts of unrecognized tax benefits and 
related interest accruals may change within the next 12 months; however, NEE and FPL do not expect these changes to have a 
significant impact on NEE's or FPL’s financial statements. See Note 5. 

Noncontrolling Interests - Noncontrolling interests represent the portions of net assets in consolidated entities that are not owned 
by NEE and are reported as a component of equity on NEE's consolidated balance sheets. At December 31, 2024, 
noncontrolling interests on NEE's consolidated balance sheets primarily reflects the interests related to differential membership 
interests discussed below, as well as other noncontrolling interests in certain wind and solar generation and transmission 
facilities sold to non-affiliated parties and XPLR Infrastructure Partners, LP (XPLR) (formerly NextEra Energy Partners, LP). 

Certain subsidiaries of NextEra Energy Resources have sold Class B noncontrolling membership interests in entities that have 
ownership interests in wind generation, solar generation and battery storage facilities, with generating/storage capacity in 
operation or under construction totaling approximately 11,258 MW, 4,084 MW and 1,919 MW, respectively, at December 31, 
2024, to third-party investors (differential membership interests). The third-party investors are allocated earnings, tax attributes 
and cash flows in accordance with the respective limited liability company agreements. Those economics are allocated primarily 
to the third-party investors until they receive a targeted return (the flip date) and thereafter to NEE. NEE has the right to call the 
third-party interests at specified amounts if and when the flip date occurs. NEE has determined the allocation of economics 
between the controlling party and third-party investor should not follow the respective ownership percentages for each wind 
generation, solar generation and battery storage project but rather the hypothetical liquidation of book value (HLBV) method 
based on the governing provisions in each respective limited liability company agreement. Under the HLBV method, the amounts 
of income and loss attributable to the noncontrolling interest reflects changes in the amount the owners would hypothetically 
receive at each balance sheet date under the respective liquidation provisions, assuming the net assets of these entities were 
liquidated at the recorded amounts, after taking into account any capital transactions, such as contributions and distributions, 
between the entities and the owners. At the point in time that the third-party Investor, in hypothetical liquidation, would achieve its 
targeted return, NEE attributes the additional hypothetical proceeds to the differential membership interests based on the call 
price. A loss attributable to noncontrolling interests on NEE’s consolidated statements of income represents earnings attributable 
to NEE. 

At December 31 , 2024 and 2023, approximately $9,062 million and $8,857 million, respectively, of noncontrolling interests on 
NEE's consolidated balance sheets relates to differential membership interests. For the years ended December 31, 2024, 2023 
and 2022, NEE recorded earnings of approximately $1,329 million, $1,135 million and $987 million, respectively, associated with 
differential membership interests, which is reflected as net loss attributable to noncontrolling interests on NEE's consolidated 
statements of income. 

Redeemable Noncontrolling Interests - Certain subsidiaries of NextEra Energy Resources sold Class B noncontrolling 
membership interests in entities that have ownership interests in wind generation, as well as solar and solar plus battery storage 
facilities to third-party investors. As specified in the respective limited liability company agreements, if, subject to certain 
contingencies, certain events occur, including, among others, those that would delay completion or cancel any of the underlying 
projects, an investor has the option to require NEER to return all or part of its investment. As these potential redemptions were 
outside of NEER's control, these balances were classified as redeemable noncontrolling interests on NEE's consolidated balance 
sheets as of December 31, 2024 and 2023. During 2024, the contingencies associated with the December 31, 2023 balance 
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were resolved and reclassified to noncontrolling interests. The contingencies associated with the December 31, 2024 balance 
are expected to be resolved in 2025. 

Variable Interest Entities (VIEs) - An entity is considered to be a VIE when its total equity investment at risk is not sufficient to 
permit the entity to finance its activities without additional subordinated financial support, or its equity investors, as a group, lack 
the characteristics of having a controlling financial interest. A reporting company is required to consolidate a VIE as its primary 
beneficiary when it has both the power to direct the activities of the VIE that most significantly impact the VIE's economic 
performance, and the obligation to absorb losses or the right to receive benefits from the VIE that could potentially be significant 
to the VIE. NEE and FPL evaluate whether an entity is a VIE whenever reconsideration events as defined by the accounting 
guidance occur. See Note 9. 

Leases - NEE and FPL determine if an arrangement is a lease at inception. NEE and FPL recognize a right-of-use (ROU) asset 
and a lease liability for operating and finance leases by recognizing and measuring leases at the commencement date based on 
the present value of lease payments over the lease term. For sales-type leases, the book value of the leased asset is removed 
from the balance sheet and a net investment in sales-type lease is recognized based on fixed payments under the contract and 
the residual value of the asset being leased. NEE and FPL have elected not to apply the recognition requirements to short-term 
leases and not to separate nonlease components from associated lease components for all classes of underlying assets except 
for purchased power agreements. ROU assets are included in noncurrent other assets, lease liabilities are included in current 
and noncurrent other liabilities and net investments in sales-type leases are included in current and noncurrent other assets on 
NEE’s and FPL's consolidated balance sheets. Operating lease expense is included in O&M or fuel, purchased power and 
interchange expenses, interest and amortization expenses associated with finance leases are included in interest expense and 
depreciation and amortization expense, respectively, and rental income associated with operating leases and interest income 
associated with sales-type leases are included in operating revenues in NEE’s and FPL’s consolidated statements of income. 
See Note 10. 

Disposal of Businesses/Assets - In 2023, FPL sold its ownership interests in its Florida City Gas business for cash proceeds of 
approximately $924 million. In connection with the sale, a gain of approximately $406 million ($306 million after tax at NEE and 
$300 million after tax at FPL) was recorded in NEE’s and FPL's consolidated statements of income for the year ended 
December 31, 2023 and is included in gains on disposal of businesses/assets - net. 

In September 2024, subsidiaries of NextEra Energy Resources sold 100% ownership interests in certain natural gas and oil 
shale formations and, as part of a joint venture (pipeline joint venture), sold an ownership interest, representing an approximately 
15% economic interest, in three natural gas pipeline facilities located in the southern U.S. for total cash proceeds of 
approximately $101 million (subject to post-closing adjustments). A NextEra Energy Resources subsidiary has operated and 
continues to operate two of the pipeline facilities included in the sale. In connection with the sale, a gain of approximately 
$120 million ($77 million after tax) was recorded in NEE’s consolidated statements of income for the year ended December 31, 
2024 and is included in gains on disposal of businesses/assets - net. Total assets of approximately $2,211 million, primarily 
property, plant and equipment and investment in equity method investees, and total liabilities of approximately $1,833 million, 
primarily long-term debt, were removed from NEE’s balance sheet and an equity method investment of approximately 
$396 million was recorded as a result of the transaction. NEE’s remaining interest, an approximately 85% economic interest, in 
the pipeline joint venture is a noncontrolling interest based on the governance structure of the joint venture. The fair value of 
NEE’s retained interest was calculated based on significant estimates and assumptions, including Level 3 (unobservable) inputs. 
Estimates and assumptions include the projected timing and amount of future cash flows, discount rates reflecting risk inherent in 
future cash flows and future market prices. 

In September 2024, subsidiaries of NextEra Energy Resources sold an ownership interest, representing an approximately 65% 
economic interest, as part of a joint venture (renewable assets joint venture), consisting of a portfolio of five wind generation 
facilities and three solar generation facilities located in geographically diverse locations throughout the U.S. with a total 
generating capacity of 1,634 MW, for cash proceeds of approximately $900 million. A NextEra Energy Resources subsidiary 
continues to operate the facilities included in the sale. In connection with the sale, a gain of approximately $103 million 
($76 million after tax) was recorded in NEE’s consolidated statements of income for the year ended December 31, 2024 and is 
included in gains on disposal of businesses/assets - net. Total assets of approximately $2,520 million, primarily property, plant 
and equipment, and total noncontrolling interests of approximately $844 million were removed from NEE’s balance sheet and an 
equity method investment of approximately $831 million was recorded as a result of the transaction. NEE’s remaining interest, an 
approximately 35% economic interest, in the renewable assets joint venture is a noncontrolling interest based on the governance 
structure of the joint venture. Upon the projects in the renewable assets joint venture obtaining financing in the fourth quarter of 
2024, NEE received a distribution of approximately $386 million. The fair value of NEE’s retained interest was calculated based 
on significant estimates and assumptions, including Level 3 (unobservable) inputs. Estimates and assumptions include the 
projected timing and amount of future cash flows, discount rates reflecting risk inherent in future cash flows and future market 
prices. 

In 2023, subsidiaries of NextEra Energy Resources sold to an XPLR subsidiary their 100% ownership interests in five wind 
generation facilities and three solar generation facilities located in geographically diverse locations throughout the U.S. with a 
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total generating capacity of 688 MW for cash proceeds of approximately $566 million, plus working capital of $32 million. A 
NextEra Energy Resources subsidiary continues to operate the facilities included in the sale. 

In 2022, subsidiaries of NextEra Energy Resources sold (i) a 49% controlling ownership interest in three wind generation 
facilities and one solar plus battery facility located in geographically diverse locations throughout the U.S. with a total generating 
capacity of 1,437 MW and 65 MW of battery storage capacity, two of which facilities were under construction, and (ii) their 100% 
ownership interest in three wind generation facilities located in the Midwest region of the U.S. with a total generating capacity of 
347 MW to an XPLR subsidiary for cash proceeds of approximately $805 million, plus working capital and other adjustments of 
$8 million. NEER continued to consolidate one of the projects under construction for accounting purposes through March 2023 
and the second project under construction through July 2023. A NextEra Energy Resources subsidiary continues to operate the 
facilities included in the sale. In connection with the sale, a gain of approximately $301 million ($230 million after tax) was 
recorded in NEE's consolidated statements of income for the year ended December 31, 2022 and is included in the gains on 
disposal of businesses/assets - net. In connection with the two facilities that were under construction, approximately $251 million 
of cash received was recorded as contract liabilities on NEE's consolidated balance sheet. The contract liabilities related to sale 
proceeds from XPLR of approximately $150 million and differential membership interests of approximately $101 million. In 2023, 
the two facilities achieved commercial operations and approximately $251 million of contract liabilities were reversed and the 
sale of those facilities was recognized for accounting purposes. In addition, NextEra Energy Resources was responsible to pay 
for all construction costs related to the portfolio. At December 31, 2023, approximately $68 million was included in accounts 
payable on NEE's consolidated balance sheet and represented amounts owed by NextEra Energy Resources to XPLR to 
reimburse XPLR for construction costs. 

In 2022, subsidiaries of NextEra Energy Resources sold to an XPLR subsidiary a 67% controlling ownership interest in a battery 
storage facility in California with storage capacity of 230 MW, for cash proceeds of approximately $191 million, plus working 
capital and other adjustments of $2 million. A NextEra Energy Resources subsidiary continues to operate the facility included in 
the sale. In connection with the sale, a gain of approximately $87 million ($66 million after tax) was recorded in NEE's 
consolidated statements of income for the year ended December 31, 2022 and is included in gains on disposal of businesses/ 
assets - net. 

In 2021, subsidiaries of NextEra Energy Resources sold their 100% ownership interest, comprised of a 50% controlling 
ownership interest to an XPLR subsidiary and a 50% noncontrolling ownership interest to a third party, in a portfolio of seven 
wind generation facilities and six solar generation facilities in geographically diverse locations throughout the U.S. representing a 
total generating capacity of 2,520 MW and 115 MW of battery storage capacity, three of which facilities were under construction. 
Total cash proceeds for these two separate transactions totaled approximately $1.7 billion. NEER continued to consolidate the 
three projects under construction for accounting purposes through the first quarter of 2022. A NextEra Energy Resources 
subsidiary continues to operate the facilities included in the sales. In connection with the three facilities that were under 
construction, approximately $668 million of cash received was recorded as contract liabilities on NEE’s consolidated balance. 
Upon the three facilities achieving commercial operations and the resolution of contingencies, the contract liabilities were 
reversed and the sale of those facilities was recognized for accounting purposes. In addition, a gain of approximately 
$117 million was recorded in NEE's consolidated statements of income for the year ended December 31, 2022 which is included 
in gains on disposal of businesses/assets - net. 

2. Revenue from Contracts with Customers 

Revenue is recognized when control of the promised goods or services is transferred to customers at an amount that reflects the 
consideration to which the entity expects to be entitled in exchange for those goods and services. The promised goods or 
services in the majority of NEE’s contracts with customers is, at FPL, for the delivery of electricity based on tariff rates approved 
by the FPSC and, at NEER, for the delivery of energy commodities and the availability of electric capacity and electric 
transmission. 

FPL and NEER generate substantially all of NEE’s operating revenues, which primarily include revenues from contracts with 
customers, as well as derivative (see Note 3) and lease transactions at NEER. For the vast majority of contracts with customers, 
NEE believes that the obligation to deliver energy, capacity or transmission is satisfied over time as the customer simultaneously 
receives and consumes benefits as NEE performs. In 2024, 2023 and 2022, NEE’s revenue from contracts with customers was 
approximately $23.5 billion ($16.9 billion at FPL), $24.8 billion ($18.2 billion at FPL) and $23.0 billion ($17.2 billion at FPL), 
respectively. NEE's and FPL's receivables are primarily associated with revenues earned from contracts with customers, as well 
as derivative and lease transactions at NEER, and consist of both billed and unbilled amounts, which are recorded in customer 
receivables and other receivables on NEE's and FPL's consolidated balance sheets. Receivables represent unconditional rights 
to consideration and reflect the differences in timing of revenue recognition and cash collections. For substantially all of NEE's 
and FPL's receivables, regardless of the type of revenue transaction from which the receivable originated, customer and 
counterparty credit risk is managed in the same manner and the terms and conditions of payment are similar. 
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FPL - FPL's revenues are derived primarily from tariff-based sales that result from providing electricity to retail customers in 
Florida with no defined contractual term. Electricity sales to retail customers account for approximately 90% of FPL’s 2024 
operating revenues, the majority of which are to residential customers. FPL's retail customers receive a bill monthly based on the 
amount of monthly kWh usage with payment due monthly. For these types of sales, FPL recognizes revenue as electricity is 
delivered and billed to customers, as well as an estimate for electricity delivered and not yet billed. The billed and unbilled 
amounts represent the value of electricity delivered to the customer. At December 31, 2024 and 2023, FPL's unbilled revenues 
amounted to approximately $573 million and $633 million, respectively, and are included in customer receivables on NEE's and 
FPL’s consolidated balance sheets. Certain contracts with customers contain a fixed price with maturity dates through 2054. As 
of December 31, 2024, FPL expects to record approximately $590 million of revenues related to the fixed price components of 
such contracts over the remaining terms of the related contracts. Certain of these contracts also contain a variable price 
component for energy usage which FPL recognizes as revenue as the energy is delivered based on rates stipulated in the 
respective contracts. 

NEER - NEER's revenue from contracts with customers is derived primarily from the sale of energy commodities, electric 
capacity and electric transmission. For these types of sales, NEER recognizes revenue as energy commodities are delivered and 
as electric capacity and electric transmission are made available, consistent with the amounts billed to customers based on rates 
stipulated in the respective contracts as well as an accrual for amounts earned but not yet billed. The amounts billed and accrued 
represent the value of energy or transmission delivered and/or the capacity of energy or transmission available to the customer. 
Revenues yet to be earned under these contracts, which have maturity dates ranging from 2025 to 2055, will vary based on the 
volume of energy or transmission delivered and/or available. NEER’s customers typically receive bills monthly with payment due 
within 30 days. Certain contracts with customers contain a fixed price which primarily relate to electric capacity sales through 
2038 and certain power purchase agreements with maturity dates through 2036. At December 31 ,2024, NEER expects to record 
approximately $800 million of revenues related to the fixed price components of such contracts over the remaining terms of the 
related contracts as the capacity is provided. The power purchase agreements also contain a variable price component for 
energy usage which NEER recognizes as revenue as the energy is delivered based on rates stipulated in the respective 
contracts. 

3. Derivative Instruments 

NEE and FPL use derivative instruments (primarily swaps, options, futures and forwards) to manage the physical and financial 
risks inherent in the purchase and sale of fuel and electricity, as well as interest rate and foreign currency exchange rate risk 
associated primarily with outstanding and expected future debt issuances and borrowings, and to optimize the value of NEER's 
power generation and natural gas and oil production assets. NEE and FPL do not utilize hedge accounting for their cash flow and 
fair value hedges. 

With respect to commodities related to NEE's competitive energy business, NEER employs risk management procedures to 
conduct its activities related to optimizing the value of its power generation and natural gas and oil production assets, providing 
full energy and capacity requirements services primarily to distribution utilities, and engaging in power and fuel marketing and 
trading activities to take advantage of expected future favorable price movements and changes in the expected volatility of prices 
in the energy markets. These risk management activities involve the use of derivative instruments executed within prescribed 
limits to manage the risk associated with fluctuating commodity prices. Transactions in derivative instruments are executed on 
recognized exchanges or via the over-the-counter markets, depending on the most favorable credit terms and market execution 
factors. For NEER's power generation and natural gas and oil production assets, derivative instruments are used to hedge all or 
a portion of the expected output of these assets. These hedges are designed to reduce the effect of adverse changes in the 
wholesale forward commodity markets associated with NEER's power generation and natural gas and oil production assets. With 
regard to full energy and capacity requirements services, NEER is required to vary the quantity of energy and related services 
based on the load demands of the customers served. For this type of transaction, derivative instruments are used to hedge the 
anticipated electricity quantities required to serve these customers and reduce the effect of unfavorable changes in the forward 
energy markets. Additionally, NEER takes positions in energy markets based on differences between actual forward market 
levels and management's view of fundamental market conditions, including supply/demand imbalances, changes in traditional 
flows of energy, changes in short- and long-term weather patterns and anticipated regulatory and legislative outcomes. NEER 
uses derivative instruments to realize value from these market dislocations, subject to strict risk management limits around 
market, operational and credit exposure. 

Derivative instruments, when required to be marked to market, are recorded on NEE's and FPL's consolidated balance sheets as 
either an asset or liability measured at fair value. At FPL, substantially all changes in the derivatives' fair value are deferred as a 
regulatory asset or liability until the contracts are settled, and, upon settlement, any gains or losses are passed through the fuel 
and purchased power cost recovery clause (fuel clause). For NEE's non-rate regulated operations, predominantly NEER, 
essentially all changes in the derivatives' fair value for power purchases and sales, fuel sales and trading activities are 
recognized on a net basis in operating revenues and the equity method investees' related activity is recognized in equity in 
earnings (losses) of equity method investees in NEE's consolidated statements of income. Settlement gains and losses are 
included within the line items in the consolidated statements of income to which they relate. Transactions for which physical 
delivery is deemed not to have occurred are presented on a net basis in the consolidated statements of income. For commodity 
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derivatives, NEE believes that, where offsetting positions exist at the same location for the same time, the transactions are 
considered to have been netted and therefore physical delivery has been deemed not to have occurred for financial reporting 
purposes. Settlements related to derivative instruments are substantially all recognized in net cash provided by operating 
activities in NEE's and FPL's consolidated statements ofcash flows. 

For interest rate and foreign currency derivative instruments, all changes in the derivatives' fair value, as well as the transaction 
gain or loss on foreign denominated debt, are recognized in interest expense and the equity method investees' related activity is 
recognized in equity in earnings (losses) of equity method investees in NEE's consolidated statements of income. At 
December 31, 2024, NEE's AOCI included immaterial amounts related to discontinued interest rate cash flow hedges with 
expiration dates through October 2033 and foreign currency cash flow hedges with expiration dates through September 2030. 

Fair Value Measurements of Derivative Instruments - The fair value of assets and liabilities are determined using either 
unadjusted quoted prices in active markets (Level 1) or other pricing inputs that are observable (Level 2) whenever that 
information is available and using unobservable inputs (Level 3) to estimate fair value only when relevant observable inputs are 
not available. NEE and FPL use different valuation techniques to measure the fair value of assets and liabilities, relying primarily 
on the market approach of using prices and other market information for identical and/or similar assets and liabilities for those 
assets and liabilities that are measured at fair value on a recurring basis. NEE's and FPL's assessment of the significance of any 
particular input to the fair value measurement requires judgment and may affect placement within the fair value hierarchy levels. 
Non-performance risk, including the consideration of a credit valuation adjustment, is also considered in the determination of fair 
value for all assets and liabilities measured at fair value. 

NEE and FPL measure the fair value of commodity contracts using a combination of market and income approaches utilizing 
prices observed on commodities exchanges and in the non-exchange traded markets, or through the use of industry-standard 
valuation techniques, such as option modeling or discounted cash flows techniques, incorporating both observable and 
unobservable valuation inputs. The resulting measurements are the best estimate of fair value as represented by the transfer of 
the asset or liability through an orderly transaction in the marketplace at the measurement date. 

Exchange-traded derivative assets and liabilities are valued using observable settlement prices from the exchanges and are 
classified as Level 1 or Level 2, depending on whether positions are in active or inactive markets. 

NEE, through its subsidiaries, including FPL, also enters into non-exchange traded commodity derivatives. The majority of the 
valuation inputs are observable using exchange-quoted prices. 

NEE, through NEER, also enters into full requirements contracts, which, in most cases, meet the definition of derivatives and are 
measured at fair value. These contracts typically have one or more inputs that are not observable and are significant to the 
valuation of the contract. In addition, certain non-exchange traded derivative options at NEE have one or more significant inputs 
that are not observable, and are valued using industry-standard option models. 

In all cases where NEE and FPL use significant unobservable inputs for the valuation of a commodity contract, consideration is 
given to the assumptions that market participants would use in valuing the asset or liability. The primary input to the valuation 
models for commodity contracts is the forward commodity curve for the respective instruments. Other inputs include, but are not 
limited to, assumptions about market liquidity, volatility, correlation and contract duration as more fully described below in 
Significant Unobservable Inputs Used in Recurring Fair Value Measurements. In instances where the reference markets are 
deemed to be inactive or do not have transactions for a similar contract, the derivative assets and liabilities may be valued using 
significant other observable inputs and potentially significant unobservable inputs. In such instances, the valuation for these 
contracts is established using techniques including extrapolation from or interpolation between actively traded contracts, or 
estimated basis adjustments from liquid trading points. NEE and FPL regularly evaluate and validate the inputs used to 
determine fair value by a number of methods, consisting of various market price verification procedures, including the use of 
pricing services and broker quotes to support the market price of the various commodities. Where there are assumptions and 
models used to generate inputs for valuing derivative assets and liabilities, the review and verification of the assumptions and 
models are undertaken by individuals in an independent control function. 

NEE uses interest rate contracts and foreign currency contracts to mitigate and adjust interest rate and foreign currency 
exchange exposure related primarily to certain outstanding and expected future debt issuances and borrowings when deemed 
appropriate based on market conditions or when required by financing agreements. NEE estimates the fair value of these 
derivatives using an income approach based on a discounted cash flows valuation technique utilizing the net amount of 
estimated future cash inflows and outflows related to the agreements. 
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The tables below present NEE's and FPL’s gross derivative positions at December 31, 2024 and 2023, as required by disclosure 
rules. However, the majority of the underlying contracts are subject to master netting agreements and generally would not be 
contractually settled on a gross basis. Therefore, the tables below also present the derivative positions on a net basis, which 
reflect the offsetting of positions of certain transactions within the portfolio, the contractual ability to settle contracts under master 
netting arrangements and the netting of margin cash collateral, as well as the location of the net derivative position on the 
consolidated balance sheets. 

'Assets: 

_ December 31, 2024_ 

Level 1_ Level 2_ Level 3_ Netting'3'_ Total 

(millions) 

_ > _ t
NEE: 

t Commodity contracts $ W  1,778 _$ W  3.040 _ 5 W  1,339_ $ ' (4,032) _$ T 2,125 j 

Interest rate contracts 
_ Foreign currency contracts 

— $ 577 $ — $ (44) 

Total derivative assets 

533 

FPL - commodity contracts — $ 9 $ 47 $ (16) $ 

Liabilities: 

Commodity contracts $ 1,983 $ 3,364 $ 952 $ (3,557) $ 2,742 

y Interest rate contnN» * W F ̂ 84 ~~ (44) 

Foreign currency contracts $ — $ 104 $ — $ (5) 99 

Total derivative liabilities _$_ 3,081 

F FPL - commodity contracts 5 $ ^W_13_$ 

by balance sheet 

Current derivative assets' 111 $ 879 

Noncurrent derivative assets'3' 

Total derivative assets $_ 2,653 

f Current derivative liabilities _ $_ 1,073 

Noncurrent derivative liabilities 2,008 

C Total derivative liabilities_ $_ 3,081 

Net fair value by FPL balance sheet line item: J 

Current other assets 
9 Noncurrent other 

Total derivative assets 

I Current other liabilities 

Noncurrent other liabilities 

f _Total derivative liabilities 

(a) Includes the effect of the contractual ability to settle contracts under master netting arrangements and the netting of margin cash collateral payments and 
receipts. NEE and FPL also have contract settlement receivable and payable balances that are subject to the master netting arrangements but are not offset 
within the consolidated balance sheets and are recorded in customer receivables - net and accounts payable, respectively. 

(b) Reflects the netting of approximately $154 million in margin cash collateral received from counterparties. 
(c) Reflects the netting of approximately $321 million in margin cash collateral received from counterparties. 
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Assets: 

NEE: 

_ December 31, 2023_ 

Level 1_ Level 2_ Level 3_ Netting 131_ Total 

(millions) 

1-2_ _ _ -J 

* Commodity contracts w ’__4,741 _$ _ 1,925_ $_ (6,171 ) _$ 3.1 3? 

Interest rate contracts $ — $ 304 $ — $ 81 385 

f Foreign currency contracts"^^^^B^^^^^^^BB^^^^F~ ~ S 

Total derivative assets $ 3,520 

FPL - commodity contracts $ — $ 1 $ 29 $ (3) $ 27 

$ 3,796 $ 4,664 $ 

' "A $ 
$ — $ 49 $ 

974 $ (6,531) $ 2,903 

— $ — _ 49 

$ 3,586' 

Liabilities: 

r ñeet 
Commodity contracts 

H Interest ratecontracts~^M 

Foreign currency contracts 

I^F^Tdtal derivative liabilities 

$ (3) .5 

Net fair value by NEE balance sheet line item: 1 

Current derivative assets1*4

Noncurrent derivative assets14

Total derivative assets 

J^Current derivative liabilities'4

Noncurrent derivative liabilities 

Total derivative liabilities 

| Net fair value by FPL balance sheet line item: J 

Current other assets 

K Nui ¡current other assets 

Total derivative assets 

^tpürrent other liabilities J 

Noncurrent other liabilities 

_ Total derivative liabilities _ 

(a) Includes the effect of the contractual ability to settle contracts under master netting arrangements and the netting of margin cash collateral payments and 
receipts. NEE and FPL also have contract settlement receivable and payable balances that are subject to the master netting arrangements but are not offset 
within the consolidated balance sheets and are recorded in customer receivables - net and accounts payable, respectively. 

(b) Reflects the netting of approximately $148 million In margin cash collateral received from counterparties. 
(cj Reflects the netting of approximately $307 million in margin cash collateral received from counterparties. 
(d) Reflects the netting of approximately $815 million in margin cash collateral paid to counterparties. 

At December 31, 2024 and 2023, NEE had approximately $47 million ($2 million at FPL) and $78 million ($3 million at FPL), 
respectively, in margin cash collateral received from counterparties that was not offset against derivative assets in the above 
presentation. These amounts are included in current other liabilities on NEE's consolidated balance sheets. Additionally, at 
December 31 , 2024 and 2023, NEE had approximately $58 million (none at FPL) and $73 million (none at FPL), respectively, in 
margin cash collateral paid to counterparties that was not offset against derivative assets or liabilities in the above presentation. 
These amounts are included in current other assets on NEE's consolidated balance sheets. 

Significant Unobservable Inputs Used in Recurring Fair Value Measurements - The valuation of certain commodity contracts 
requires the use of significant unobservable inputs. All forward price, implied volatility, implied correlation and interest rate inputs 
used in the valuation of such contracts are directly based on third-party market data, such as broker quotes and exchange 
settlements, when that data is available. If third-party market data is not available, then industry standard methodologies are 
used to develop inputs that maximize the use of relevant observable inputs and minimize the use of unobservable inputs. 
Observable inputs, including some forward prices, implied volatilities and interest rates used for determining fair value are 
updated daily to reflect the best available market information. Unobservable inputs which are related to observable inputs, such 
as illiquid portions of forward price or volatility curves, are updated daily as well, using industry standard techniques such as 
interpolation and extrapolation, combining observable forward inputs supplemented by historical market and other relevant data. 
Other unobservable inputs, such as implied correlations, block-to-hourly price shaping, customer migration rates from full 
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requirements contracts and some implied volatility curves, are modeled using proprietary models based on historical data and 
industry standard techniques. 

The significant unobservable inputs used in the valuation of NEE's commodity contracts categorized as Level 3 of the fair value 
hierarchy at December 31 , 2024 are as follows: 

Transaction Type 
Fair Value at 

December 31, 2024 
Valuation 

Technique(s) 
Significant 

Unobservable Inputs Range 
Weighted-
average<a)

Assets Liabilities 

102 Option models 

401 

46 

r 39 

6 

Discounted cash flow 

Discounted cash flow 

Discounted cash flow 

Option models 

Forward contracts - power ] 

Forward contracts - gas 

Forward contracts - congestion 

Options - power 

Options - primarily gas 

(millions) 

423^$' ' 

296 

r 53 

9 

100 

Full requirements and unit 209 203 Discounted cash flow 
contingent contracts 

Forward contracts -^other~^^^^^^^~249 155 

Total $ 1,339 $ 952 

Forward price (per MWh ,b)) $(3) — $233^ ^'$52'' ’ 

Forward price (per MMBtu (c) ) $1 — $16 $4 

Forward price (per MWhw)_ $(49) — _$22~* $— | 

Implied volatilities 78% — 360% 186% 

— Implied correlatióñs~^^^^^^56% — 100%~^^”99% 

Implied volatilities 15% — 150% 52% | 

Forward price (per MWh<b)) $20 — $297 $76 

Customer migration rate <d)

(a) Unobservable inputs were weighted by volume. 
(b) Megawatt-hours 
(c) One million British thermal units 
(d) Applies only to full requirements contracts. 

The sensitivity of NEE’s fair value measurements to increases (decreases) in the significant unobservable inputs is as follows: 

Impact on 
Significant Unobservable Input Position Fair Value Measurement 

Forward price Purchase power/gas Increase (decrease) | 

I Sell power/gas Decrease (increase) ] 

Implied correlations Purchase option Decrease (increase) 

Sell option Increase (decrease) 

Implied volatilities 

I_ 
Increase (decrease) 

Decrease (increase) 

Purchase option 

Sell option 

Customer migration rate Sell poweH8’ Decrease (increase) 

(a) Assumes the contract Is in a gain position. 
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The reconciliation of changes in the fair value of derivatives that are based on significant unobservable inputs is as follows: 
_ Years Ended December 31 ,_ 

_ 2024_ 2023_ 2022_ 

NEE_ FPL_ NEE_ FPL_ NEE_ FPL 

(millions) 

Fair value of net derivatives based on significant unobservable inputs at ) 
, December 31 of prior year_ _ _ _ _ _ _ $_ 951 _ $ _ 24_$ _ (854) J_ 9_ $_ 170_ S_ 8) 

Realized and unrealized gains (losses): 

t Included in operating 

Included in regulatory assets and liabilities 

[ Purchases 

Settlements 

¡ Issuances J 

Transfers in (a) 20 (12) (129) 

(Transfers out131

Fair value of net derivatives based on significant unobservable inputs at 
December 31 _ $ 387 $ 34 $ 951 $ 24 $ (854) $ 9 

Gains (losses) included in operating revenues attributable to the change in 
_ unrealized gains (losses) relating to derivatives held at the reporting date $ (25) $ — $ 1 482 $ — $ (1,162) $_ ■— 

(a) Transfers into Level 3 were a result of decreased observability of market data. Transfers from Level 3 to Level 2 were a result of increased observability of 
market data. 

Income Statement Impact of Derivative Instruments - Gains (losses) related to NEE's derivatives are recorded in NEE's 
consolidated statements of income as follows: 

Years Ended December 31 , 

2024 2023 2022 

rCommodity contracts'3’- operating revenues (including $8 unrealized gains, 52,502 
’unrealized gains and $2,346 unrealized losses, respectively) 

(millions) 

2,513 $ (3,297) 

Foreign currency contracts - interest expense (including $58 unrealized losses, $81 
unrealized gains and $53 unrealized losses, respectively) (71) (62) (61) 

| Interest rate contracts - interest expense (including $542 unrealized gains, $634 
.unrealized losses and $1,021 unrealized gains, respectively) _ 

Gains (losses) reclassified from AOCI to interest expense: 

F Interest rate contracts 

Foreign currency contracts 

(Total 

(a) For the years ended December 31 , 2024, 2023 and 2022, FPL recorded gains of approximately $50 million, $5 million and $211 million, respectively, related to 
commodity contracts as regulatory liabilities on its consolidated balance sheets. 

Notional Volumes of Derivative Instruments - The following table represents net notional volumes associated with derivative 
instruments that are required to be reported at fair value in NEE's and FPL's consolidated financial statements. The table 
includes significant volumes of transactions that have minimal exposure to commodity price changes because they are variably 
priced agreements. These volumes are only an indication of the commodity exposure that is managed through the use of 
derivatives. They do not represent net physical asset positions or non-derivative positions and the related hedges, nor do they 
represent NEE's and FPL's net economic exposure, but only the net notional derivative positions that fully or partially hedge the 
related asset positions. NEE and FPL had derivative commodity contracts for the following net notional volumes: 

Commodity Type 

[ (189) MWh 1 

(1,131) MMBtu 

(25) barrels 

503 MMBtu 

Power_ 

Natural gas 

. Oil W. ~ 

717 MMBtu 

December 31, 2024 

NEE FPL 

December 31, 2023 

NEE FPL 

(millions) 

|^^K?~Fl67) MWh 

(1,452) MMBtu 

(42) barrels 

At December 31, 2024 and 2023, NEE had interest rate contracts with a net notional amount of approximately $35.2 billion and 
$25.6 billion, respectively, and foreign currency contracts with a notional amount of approximately $1.2 billion and $0.5 billion, 
respectively. 
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Credit-Risk-Related Contingent Features - Certain derivative instruments contain credit-risk-related contingent features 
including, among other things, the requirement to maintain an investment grade credit rating from specified credit rating agencies 
and certain financial ratios, as well as credit-related cross-default and material adverse change triggers. At December 31, 2024 
and 2023, the aggregate fair value of NEE's derivative instruments with credit-risk-related contingent features that were in a 
liability position was approximately $3.8 billion ($11 million for FPL) and $4.7 billion ($14 million for FPL), respectively. 

If the credit-risk-related contingent features underlying these derivative agreements were triggered, certain subsidiaries of NEE, 
including FPL, could be required to post collateral or settle contracts according to contractual terms which generally allow netting 
of contracts in offsetting positions. Certain derivative contracts contain multiple types of credit-related triggers. To the extent 
these contracts contain a credit ratings downgrade trigger, the maximum exposure is included in the following credit ratings 
collateral posting requirements. If FPL's and NEECH's credit ratings were downgraded to BBB/Baa2 (a three level downgrade for 
FPL and a one level downgrade for NEECH from the current lowest applicable rating), applicable NEE subsidiaries would be 
required to post collateral such that the total posted collateral would be approximately $500 million (none at FPL) and $510 
million (none at FPL) at December 31, 2024 and 2023, respectively. If FPL's and NEECH's credit ratings were downgraded to 
below investment grade, applicable NEE subsidiaries would be required to post additional collateral such that the total posted 
collateral would be approximately $2.4 billion ($25 million at FPL) and $2.4 billion ($15 million at FPL) at December 31, 2024 and 
2023, respectively. Some derivative contracts do not contain credit ratings downgrade triggers, but do contain provisions that 
require certain financial measures be maintained and/or have credit-related cross-default triggers. In the event these provisions 
were triggered, applicable NEE subsidiaries could be required to post additional collateral of up to approximately $1 .4 billion ($70 
million at FPL) and $1.7 billion ($50 million at FPL) at December 31 ,2024 and 2023, respectively. 

Collateral related to derivatives, including amounts posted for margin, current exposures and future performance with exchanges 
and independent system operators, may be posted in the form of cash or credit support in the normal course of business. At 
December 31, 2024 and 2023, applicable NEE subsidiaries have posted approximately $19 million (none at FPL) and $691 
million (none at FPL), respectively, in cash and $1,334 million (none at FPL) and $1,595 million (none at FPL), respectively, in the 
form of letters of credit and surety bonds each of which could be applied toward the collateral requirements described above. 
FPL and NEECH have capacity under their credit facilities generally in excess of the collateral requirements described above that 
would be available to support, among other things, derivative activities. Linder the terms of the credit facilities, maintenance of a 
specific credit rating is not a condition to drawing on these credit facilities, although there are other conditions to drawing on 
these credit facilities. 

Additionally, some contracts contain certain adequate assurance provisions whereby a counterparty may demand additional 
collateral based on subjective events and/or conditions. Due to the subjective nature of these provisions, NEE and FPL are 
unable to determine an exact value for these items and they are not included in any of the quantitative disclosures above. 

4. Non-Derivative Fair Value Measurements 

Non-derivative fair value measurements consist of NEE’s and FPL’s cash equivalents and restricted cash equivalents, special 
use funds and other investments. The fair value of these financial assets is determined by using the valuation techniques and 
inputs as described in Note 3 - Fair Value Measurements of Derivative Instruments as well as below. 

Cash Equivalents and Restricted Cash Equivalents - NEE and FPL hold investments primarily in money market funds. The fair 
value of these funds is estimated using a market approach based on current observable market prices. 

Special Use Funds and Other Investments - NEE and FPL hold primarily debt and equity securities directly, as well as indirectly 
through commingled funds. Substantially all directly held equity securities are valued at their quoted market prices. For directly 
held debt securities, multiple prices and price types are obtained from pricing vendors whenever possible, which enables cross¬ 
provider validations. A primary price source is identified based on asset type, class or issue of each security. Commingled funds, 
which are similar to mutual funds, are maintained by banks or investment companies and hold certain investments in accordance 
with a stated set of objectives. The fair value of commingled funds is primarily derived from the quoted prices in active markets of 
the underlying securities. Because the fund shares are offered to a limited group of investors, they are not considered to be 
traded in an active market. 

Fair Value Measurement Alternative - NEE holds investments in equity securities without readily determinable fair values, which 
are initially recorded at cost, of approximately $665 million and $538 million at December 31, 2024 and 2023, respectively, and 
are included in noncurrent other assets on NEE’s consolidated balance sheets. Adjustments to carrying values are recorded as a 
result of observable price changes in transactions for identical or similar investments of the same issuer. 

Recurring Non-Derivative Fair Value Measurements - NEE's and FPL's financial assets and other fair value measurements 
made on a recurring basis by fair value hierarchy level are as follows: 
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December 31, 2024 

Level 1 Level 2 Level 3 Total 

(millions) 
'Assets: — ~ "r ~ ~ ~ -

Cash equivalents and restricted cash equivalents/3' 

NEE - equity securities * $ 677 $ ' * — $ — $ 677 

FPL - equity securities $ 101 $ — $ — $ 101 

Special use funds:"3' 5 -T W 

NEE: 

I Equity securities '$ 2,614 $ 3,32< lc) ’$ 229 $ 6/164, 

U.S. Government and municipal bonds $ 663 $ 59 $ — $ 722 

Corporate debt securities $ 5 $ 680 $ ’ — $ 685 i 

Asset-backed securities $ — $ 873 $ — $ 873 

Other debt securities 14 _ $ — $ _14' 

FPL: 

Equit7securities_ _ " J 1,028 "2,987 (c) $' _ ,204. $ _4,219 

U.S. Government and municipal bonds $ 522 $ 39 $ — $ 561 

, _ Corporate debt securities _ ~ _$_ _ 4_$ _ 506 T — S ~ 510 

Asset-backed securities $ — $ 660 $ — $ 660 

_ Other debt securities _ $*^3yi0 y  $ ^^*^10 

Other investments: (d)

Equity securities $ 48 $ 1 $ — $ 49 

■■Hj.S. Government and municipal bonds S 158 $ S~yF~161~| 

Corporate debt securities $ — $ 758 $ 111 $ 869 

j^^^Oth er~debt~securities^^^^m^^|^m^|^mHF^ $ $ ̂ ^^[295^^ $ ̂ ^HF53^$ 
FPL: 

(a) Includes restricted cash equivalents of approximately $109 million ($101 million for FPL) in current other assets on the consolidated balance sheets. 
(b) Excludes investments accounted for under the equity method and loans not measured at fair value on a recurring basis. See Fair Value of Financial Instruments 

Recorded at Other than Fair Value below. 
(c) Primarily invested in commingled funds whose underlying securities would be Level 1 if those securities were held directly by NEE or FPL. 
(d) Included in noncurrent other assets on NEE's and FPL’s consolidated balance sheets. 
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Level 1 

December 31 ,2023 

Level 2 Level 3 Total 

Assets: 

Cash equivalents and restricted cash equivalents/8’ 

EE -_equity securities $ ,972 $~T^972~ 

FPL - equity securities 

^Special use funds/^J 

12 $ 

^^■^Equity securities J ['$~^^~2.349 ~S~WW~199^$~Y 5,290 , 

U.S. Government and municipal bonds $ 700 $ 57 $ — $ 757 

Corporate debt securities 623 , 

Asset-backed securities $ — $ 822 $ — $ 822 

Other debt securities 

FPL: 

U.S. Government and municipal bonds $ 556 $ 27 $ — $ 583 

3 

5 

$ 196 

50 

288 

455 

606 

$ 
$' 

$' 

_458 

606 

11 

50 

291 

523 

2Í1 

S 

$ 

s’ 

3 
408 

$ 
$ 
$ 
S 

$ 

s 
$ 

$ 

$ 

. $ 

-V 
$ 

r $'1

—_$ 3 
— $ 

— 

— $ 

— _$ 

115 $ 

_ 15_$ 

Equity securities 

U.S. Government and municipal bonds 

Corporate debt securities 

r Other debt securities 

H_Corporatf^debt securities 

Asset-backed securities 

^J^Other debt securitiesT^B 

Other investments/'1’ 

FPL: 

Equity securities 

(a) Includes restricted cash equivalents of approximately $34 million ($11 million for FPL) in current other assets on the consolidated balance sheets. 
(b) Excludes investments accounted for under the equity method and loans not measured at fair value on a recurring basis. See Fair Value of Financial Instruments 

Recorded at Other than Fair Value below. 
(c) Primarily invested in commingled funds whose underlying securities would be Level 1 if those securities were held directly by NEE or FPL. 
(d) Included in noncurrent other assets on NEE's and FPL's consolidated balance sheets. 

Contingent Consideration - NEER had approximately $124 million and $126 million of contingent consideration liabilities related 
to acquisitions included in noncurrent other liabilities on NEE's consolidated balance sheets at December 31, 2024 and 2023, 
respectively. Significant inputs and assumptions used in the fair value measurement of the contingent consideration, some of 
which are Level 3 and require judgment, include the projected timing and amount of future cash flows, estimated probability of 
completing future development projects as well as discount rates. 
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Fair Value of Financial Instruments Recorded at Other than Fair Value - The carrying amounts of commercial paper and other 
short-term debt approximate their fair values. The carrying amounts and estimated fair values of other financial instruments 
recorded at other than fair value are as follows: 

December 31, 2024 December 31, 2023 

NEE: 

Special use funds'3’ 

F"Other receivables, net of allowances'0’ 

Long-term debt, including current portion 

Carrying Estimated Carrying Estimated 
Amount Fair Value Amount Fair Value 

$ 1,342 $_ 1,343 $_ 1, 186 $_ 1, 187 

$ 629 ' 629 > 

$ 80,446 $ 76,428 (c) $ 68,306 $ 64,103 <c)

Special use funds'3’ $ 915 $ 916 $ 856 $ 856 

f L-..,a Uun d^bi, nnJuJ„i ij m,,eiiL u^.l.un 8 zu, ,4^ $ 24, r 18 (c) $ W $ zj,4Ju '°’ 

(a) Primarily represents investments accounted for under the equity method and loans not measured at fair value on a recurring basis (Level 2). 
(b) Approximately $396 million and $567 million is included in current other assets and $233 million and $210 million is included in noncurrent other assets on 

NEE's consolidated balance sheets at December 31, 2024 and 2023, respectively (primarily Level 3). 
(c) At December 31 ,2024 and 2023, substantially all is Level 2 for NEE and FPL. 

Special Use Funds and Other Investments Carried at Fair Value - The special use funds noted above and those carried at fair 
value (see Recurring Non-Derivative Fair Value Measurements above) consist primarily of NEE's nuclear decommissioning fund 
assets of approximately $9,799 million ($6,874 million for FPL) and $8,697 million ($6,049 million for FPL) at December 31 , 2024 
and 2023, respectively. The investments held in the special use funds and other investments consist of equity and available for 
sale debt securities which are primarily carried at estimated fair value. The amortized cost of debt securities is approximately 
$3,720 million ($1,780 million for FPL) and $3,329 million ($1,693 million for FPL) at December 31, 2024 and 2023, respectively. 
Debt securities included in the nuclear decommissioning funds have a weighted-average maturity at December 31, 2024 of 
approximately nine years at both NEE and FPL. Other investments primarily consist of debt securities with a weighted-average 
maturity at December 31, 2024 of approximately eight years. The cost of securities sold is determined using the specific 
identification method. 

Unrealized gains (losses) recognized on equity securities held at December 31 ,2024, 2023 and 2022 are as follows: 

_ NEE_ FPL_ 

Years Ended December 31 , Years Ended December 31 , 

2024_ 2023_ 2022_ 2024_ 2023_ 2022 

(millions) 

Unrealized gains (losses) $_ Ü17 $ ^ 88^1 S _ (1,028) 668 $ 598 $~ (677) 

Realized gains and losses and proceeds from the sale or maturity of available for sale debt securities are as follows: 

NEE FPL 

Years Ended December 31 , Years Ended December 31 , 

2024 2023 2022 2024 2023 2022 

(millions) 

Realized gains S 53 40 $ * JT 30 $ 46 35 _ $ Í 24 ; 

Realized losses $ 86 $ 169 $ 141 $ 71 $ 147 $ 111 

Proceeds from sale or maturity of securities T 2,874 $ 2,380 $ W  2,207_ $ 2,274 $ 1,921 ' $ 1,371 I 
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The unrealized gains and unrealized losses on available for sale debt securities and the fair value of available for sale debt 
securities in an unrealized loss position are as follows: 

| Unrealized gains 

Unrealized losses(a)

NEE FPL 

December 31, December 31, 

2024 2023 2024 2023 

(millions) 

* 7 41 ’ $ 16 $ 31

$ 119 $ 134 $ 61 $ 71 

TTW  4.224 4 ^^F"t862 $ ^^77160 $~^^Br872 

(a) Unrealized losses on available for sale debt securities in an unrealized loss position for greater than twelve months at December 31 , 2024 and 2023 were not 
material to NEE or FPL. 

Regulations issued by the FERC and the NRC provide general risk management guidelines to protect nuclear decommissioning 
funds and to allow such funds to earn a reasonable return. The FERC regulations prohibit, among other investments, 
investments in any securities of NEE or its subsidiaries, affiliates or associates, excluding investments tied to market Indices or 
mutual funds. Similar restrictions applicable to the decommissioning funds for NEER's nuclear plants are included in the NRC 
operating licenses for those facilities or in NRC regulations applicable to NRC licensees not in cost-of-service environments. With 
respect to the decommissioning fund for Seabrook, decommissioning fund contributions and withdrawals are also regulated by 
the NDFC pursuant to New Hampshire law. 

The nuclear decommissioning reserve funds are managed by investment managers who must comply with the guidelines of NEE 
and FPL and the rules of the applicable regulatory authorities. The funds' assets are invested giving consideration to taxes, 
liquidity, risk, diversification and other prudent investment objectives. 

Nonrecurring Fair Value Measurements - NEE tests its equity method investments for impairment whenever events or changes 
in circumstances indicate that the fair value of the investment is less than the carrying value. Indicators of impairment may 
include, among other things, an observable market price below NEE's carrying value. Investments that are OTTI are written 
down to their estimated fair value on the reporting date and an impairment loss is recognized. 

NextEra Energy Resources owns a noncontrolling interest in XPLR, primarily through its limited partner interest in XPLR 
Infrastructure Operating Partners, LP (XPLR OpCo), and accounts for this ownership interest as an equity method investment. 
During the preparation of NEE’s December 31 , 2024 financial statements, it was determined that NextEra Energy Resources’ 
investment in XPLR was OTTI as a result of a significant decline in trading price of XPLR's common units. The impairment 
reflected NEE's fair value analysis using the market approach and the observable trading price of XPLR’s common units at 
December 31, 2024 of $17.80. When making the OTTI determination, NEE considered, among other things, the extent to which 
the publicly traded unit price was less than cost. Based on the fair value analysis, the equity method investment with a carrying 
amount of approximately $2.6 billion was written down to its estimated fair value of approximately $1.8 billion, resulting in an 
impairment charge of $0.8 billion ($0.6 billion after tax), which is recorded in equity in earnings (losses) of equity method 
investees in NEE’s consolidated statements of income for the year ended December 31, 2024. In January 2025, XPLR 
announced a strategic repositioning, including suspension of the distribution to common unitholders for an indefinite period. This 
has resulted in the trading price of XPLR's common units to trade below the December 31, 2024 trading price. Should NEE 
determine, based on future analysis which includes the current and future trading prices of XPLR's common units, that an 
additional impairment is other-than-temporary, an impairment loss would be recorded, which would impact NEE's consolidated 
statement of income. 

During the preparation of NEE’s September 30, 2023 financial statements, it was determined that NextEra Energy Resources’ 
investment in XPLR was OTTI as a result of a significant decline in trading price of XPLR's common units during the final three 
trading days of the third quarter of 2023 following the announcement of a decrease in XPLR’s distribution growth rate 
expectations. The impairment reflected NEE’s fair value analysis using the market approach and the observable trading price of 
XPLR’s common units at September 30, 2023 of $29.70. When making the OTTI determination, NEE considered, among other 
things, the extent to which the publicly traded unit price was less than cost. Based on the fair value analysis, the equity method 
investment with a carrying amount of approximately $4.2 billion was written down to its estimated fair value of approximately 
$3.0 billion, resulting in an impairment charge of $1.2 billion ($0.9 billion after tax), which is recorded in equity in earnings 
(losses) of equity method investees in NEE’s consolidated statements of income for the year ended December 31 , 2023. 

During the first quarter of 2022, NextEra Energy Resources recorded an impairment charge of approximately $0.8 billion 
($0.6 billion after tax) related to an investment in Mountain Valley Pipeline, LLC (Mountain Valley Pipeline), which is reflected in 
equity in earnings (losses) of equity method investees In NEE's consolidated statements of income for the year ended December 
31, 2022. The impairment reflected NextEra Energy Resources’ fair value analysis based on the market approach and 
considered legal and regulatory challenges to the completion of construction and the resulting economic outlook for the pipeline. 
This impairment charge resulted in the complete write off of NextEra Energy Resources’ equity method investment carrying 
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amount as of March 31, 2022 of approximately $0.6 billion, as well as the recording of a liability of approximately $0.2 billion 
which reflected NextEra Energy Resources’ share of estimated future dismantlement costs. 

The Mountain Valley Pipeline fair value estimate was based on a probability-weighted earnings before interest, taxes, 
depreciation and amortization (EBITDA) multiple valuation technique using a market participant view of the potential different 
outcomes for the investment. As part of the valuation, NextEra Energy Resources used observable inputs where available, 
including the EBITDA multiples of recent pipeline transactions. Significant unobservable inputs (Level 3), including the 
probabilities assigned to the different potential outcomes, the forecasts of operating revenues and costs, and the projected 
capital expenditures to complete the project, were also used in the estimation of fair value. An increase in the revenue forecasts, 
a decrease in the projected operating or capital expenditures or an increase in the probability assigned to the full pipeline being 
completed would result in an increased fair market value. Changes in the opposite direction of those unobservable inputs would 
result in a decreased fair market value. 

5. Income Taxes 

The components of income taxes are as follows: 

NEE FPL 

Years Ended December 31 , Years Ended December 31, 

2024 2023 2022 2024 2023 2022 

(millions) 

Federal' 

Current _ $_ 208 $ J507 $ _ 11 $ 252 $ 990 $ 3 

L  Deferred (150)~^ 368 497 422 w  (179) 684) 

Total federal 58 875 508 674 811 687 

State?^^ 

Current 126 161 41 116 294 2 

Deferred 155 (30) 37 "^^^180 18 258 

Total state 281 131 78 296 312 260 

(Total income taxes _ 339 $_ 1,006 $_ 586 $_ 970 $_ 1,123 $_ 947 i 

A reconciliation between the effective income tax rates and the applicable statutory rate is as follows: 

NEE FPL 

Years Ended December 31 , Years Ended December 31 , 

2024 2023 2022 2024 2023 2022 

Statutory federal income tax rate 21.0 % 21.0 % 21.0% 21.0 % 21.0 % 21.0 % 

Increases (reductions) resulting from: 

State income taxes - net of federal income 
i tax benefit 3.7 1.4 1.6 4.3 4.3 4.4 

Taxes attributable to noncontrolling interests 4.3 3.0 4.9 — — — 

Renewable energy tax credits_ (19.9)_ _ (8.3) _ (6.8) _ _ (43) _ _(2.0) _ (1.1)J 

Amortization of deferred regulatory credit (2.7) (2.5) (4.8) (3.0) (3.2) (4.0) 

| Other -net (0.8) * ” (0.8) (0.6) (0.4) (CL3) 0.1 ’ 

Effective income tax rate _ 5,6 % 13.8 % 15.3 % 17,6 % 19.8 % 20,4 % 
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The income tax effects of temporary differences giving rise to consolidated deferred income tax liabilities and assets are as 
follows: 

NEE FPL 

December 31 , December 31 , 

2024 2023 2024 2023 

(millions) 

| Deferred tax liabilities: "W __ ~ B-W _JBHHIHH^H^HB 
Property-related $ 11,558 $ 10,910 $ 9,272 $ 8,563 

Pension 

Investments in partnerships and joint ventures 2,534 2,459 3 3 

f Other 2,168 2,126 1,463 ^^■^’7’43?I 

Total deferred tax liabilities 16,897 16,104 11,233 10,467 

Deferred tax assets and valuation^allowance: _ _ _ _ _ _ ' 

Decommissioning reserves 307 314 331 314 

Jj4et operating loss carryforwards  233 _ 262 _ —_ 2 ] 

Tax credit carryforwards 3,057 3,674 — — 

I1 ARO and accrued asset removal costs 233__^J|^^^__227_—

Regulatory liabilities 1,153 1,237 1,129 1,212 

Fother 652 71 4 21 9 288 

Valuation allowance*3' _ (266) _ (240) _ —_ — 

L Net deferred tax assets 5,369 6,188 1,795 1,927 

Net deferred income taxes _$_ 11,528 $_ 9,916 $_ 9,438 $_ 8,540 

(a) Reflects valuation allowances related to deferred state tax credits and state operating loss carryforwards. 

Deferred tax assets and liabilities are included on the consolidated balance sheets as follows: 

NEE FPL 

December 31, December 31, 

2024 2023 2024 2023 

(millions) 

Noncurrent other assets _ _ $_ 221 $ _ 226 $_ — $_ _ 2 

Deferred income taxes - noncurrent liabilities _ (11,749) _ (10,142) _ (9,438) _ (8,542) 

Net deferred income taxes _ _ _ _ (11,528) $_ (9,916) $_ (9,438) $_ (8,540) 

The components of NEE's deferred tax assets relating to net operating loss carryforwards and tax credit carryforwards at 
December 31 , 2024 are as follows: 

Amount 
Expiration 

Dates 

Tax credit carryforwards: 

F Federal 

State 

| Foreign 

Tax credit carryforwards 

2,680 J 2036^2046 . 

371 <c| 2025 - 2044 

* 2034-2044 

3,057 

(a) Includes $78 million of net operating loss carryforwards with an indefinite expiration period. 
(b) Includes $1 million of net operating loss carryforwards with an indefinite expiration period. 
(c) Includes $192 million of renewable energy tax credit carryforwards with an indefinite expiration period. 
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6. Acquisitions 

RNG Acquisition - On March 21, 2023, a wholly owned subsidiary of NextEra Energy Resources acquired a portfolio of 
renewable energy projects from the owners of Energy Power Partners Fund I, L.P. and North American Sustainable Energy 
Fund, L.P., as well as the related service provider (RNG acquisition). The portfolio primarily consisted of 31 biogas projects, one 
of which is an operating renewable natural gas facility and the others of which are primarily operating landfill gas-to-electric 
facilities. The purchase price included approximately $1.1 billion in cash consideration and the assumption of approximately 
$34 million of debt, excluding post-closing adjustments. 

Under the acquisition method, the purchase price was allocated to the assets acquired and liabilities assumed based on their fair 
value. NEE acquired identifiable assets of approximately $1.3 billion, primarily relating to property, plant and equipment and 
intangible assets associated with biogas rights agreements and above-market purchased power agreements, and assumed 
liabilities of approximately $0.3 billion and noncontrolling interests of approximately $0.1 billion. The excess of the purchase price 
over the fair value of assets acquired and liabilities assumed resulted in approximately $0.3 billion of goodwill which has been 
recognized on NEE’s consolidated balance sheets, of which approximately $0.2 billion is expected to be deductible for tax 
purposes. Goodwill associated with the RNG acquisition is reflected within NEER and, for impairment testing, is included in the 
clean energy assets reporting unit. The goodwill arising from the transaction represents expected benefits of synergies and 
expansion opportunities for NEE's clean energy businesses. 

7. Property, Plant and Equipment 

Property, plant and equipment consists of the following at December 31 : 

NEE FPL 

2024 2023 2024 2023 

(millions) 

I Electric plant in service and other property "^151 ,677 $*^139,049 $"^87,596 79,801 

Nuclear fuel 1,676 1,564 1,140 1,125 

Construction_wori£in progressJj^^B 

Property, plant and equipment, gross 

8,31 1 

89,237 

r 18,652 

159,265 

21,658 

175,011 

r 7,214 

95,950 

’Accumulated depreciation and amortization 

Property, plant and equipment - net 

(36,159)^ ~*~(33,489) ^(19,784)' ^"(18^629) 

$ 138,852 $ 125,776 $ 76,166 $ 70,608 

FPL - At December 31, 2024, FPL's gross investment in electric plant in service and other property for the electric generation, 
transmission, distribution and general facilities of FPL represented approximately 43%, 14%, 36% and 7%, respectively; the 
respective amounts at December 31 ,2023 were 43%, 14%, 36% and 7%. Substantially all of FPL's properties are subject to the 
lien of FPL's mortgage, which secures most debt securities issued by FPL. The weighted annual composite depreciation and 
amortization rate for FPL's electric plant in service, including capitalized software, but excluding the effects of decommissioning, 
dismantlement and the depreciation adjustments discussed in the following sentences, was approximately 3.5%, 3.4% and 3.6% 
for 2024, 2023 and 2022, respectively. In accordance with the 2021 rate agreement (see Note 1 - Rate Regulation - Base Rates 
Effective January 2022 through December 2025), FPL recorded reserve amortization in 2024 and 2023 of approximately 
$328 million and $227 million, respectively. In 2022, FPL recorded a one-time reserve amortization adjustment of approximately 
$114 million, as required under the 2021 rate agreement, 50% of which was used to reduce the capital recovery regulatory asset 
balance and the other 50% to increase the storm reserve regulatory liability (see Note 1 - Storm Funds, Storm Reserves and 
Storm Cost Recovery). During 2024, 2023 and 2022, FPL recorded AFUDC of approximately $245 million, $190 million and 
$136 million, respectively, including the equity component of AFUDC of approximately $189 million, $155 million and 
$105 million, respectively. 

NEER - At December 31, 2024, wind, solar, nuclear and rate-regulated transmission facilities represented approximately 45%, 
23%, 6% and 5%, respectively, of NEER's depreciable electric plant in service and other property; the respective amounts at 
December 31, 2023 were 47%, 18%, 6% and 6%. The estimated useful lives of NEER's plants are primarily 30 to 35 years for 
wind facilities, 30 to 35 years for solar facilities, 23 to 47 years for nuclear facilities and 40 years for rate-regulated transmission 
facilities. NEER's natural gas and oil production assets represented approximately 15% and 16% of NEER's depreciable electric 
plant in service and other property at December 31 ,2024 and 2023, respectively. A number of NEER's generation and regulated 
transmission facilities are encumbered by liens securing various financings. The net book value of NEER's assets serving as 
collateral was approximately $30.1 billion at December 31, 2024. Interest capitalized on construction projects amounted to 
approximately $439 million, $310 million and $172 million during 2024, 2023 and 2022, respectively. 
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Jointly-Owned Electric Plants - Certain NEE subsidiaries own undivided interests in the jointly-owned facilities described below, 
and are entitled to a proportionate share of the output from those facilities. The subsidiaries are responsible for their share of the 
operating costs, as well as providing their own financing. Accordingly, each subsidiary's proportionate share of the facilities and 
related revenues and expenses is included in the appropriate balance sheet and statement of income captions. NEE's and FPL's 
respective shares of direct expenses for these facilities are included in fuel, purchased power and interchange expense, O&M 
expenses, depreciation and amortization expense and taxes other than income taxes and other - net in NEE's and FPL's 
consolidated statements of income. 

NEE's and FPL's proportionate ownership interest in jointly-owned facilities is as follows: 

St. Lucie Unit No. 2 

^_Scherer Unit No. 3"^^ 

NEER: 

Seabrook 

Wyman Station Unit No. 4 

Stanton 

December 31, 2024 
Approximate Construction 
Ownership Gross Accumulated Work 
Interest Investment131 Depreciation131 in Progress 

(millions) 

85% $ 2,348 $ 1,004 $ 165 

L25 % ~ 41 3 ~ 194 ~ ) 

[ 88 % $ 1,434 $ 556 $ 1111 

91 % $ 36 $ 15 $ — 

^65 % _ $_ 5^143 2 . 

Transmission substation assets located in Seabrook, New Hampshire 88 % $ 168 $ 27 $ 

(a) Excludes nuclear fuel. 

8. Equity Method Investments 

At December 31, 2024 and 2023, NEE's equity method investments totaled approximately $6,118 million and $6,156 million, 
respectively. At December 31, 2024, the principal entities included in investment in equity method investees on NEE's 
consolidated balance sheet were XPLR, Mountain Valley Pipeline (see Note 4 - Nonrecurring Fair Value Measurements), the 
renewable assets joint venture (Nitro Renewables Holdings, LLC) (see Note 1 - Disposal of Businesses/Assets), Emerald 
Breeze Holdings, LLC, the pipeline joint venture (SE Pipeline Holdings, LLC) (see Note 1 - Disposal of Businesses/Assets) and 
Silver State South Solar, LLC. Principal entities at December 31, 2023 were XPLR, Mountain Valley Pipeline and Sabal Trail 
Transmission, LLC (see Note 15 - Contracts). As of December 31, 2024, NEE's interest in the principal entities range from 
approximately 33.3% to 85.0%, and these entities primarily own electric generation facilities or natural gas pipelines. 

Summarized combined information for these principal entities is as follows: 

2024 2023 

(millions) 

Operating revenue 

Operating income (loss) 

Net income131

(51) $ 291 

Total assets $ 38,929 $ 34,415 

|Total liabilities _^~io,351 

Partners'/members' equitylbl $ 28,288 $ 24,064 

NEE's share of underlying equity in the principal entities 6,178_$ 

Difference between investment carrying amount and underlying equity in net assets101

NEE's investment carrying amount for the principal entities 

(1,677) _ (1,205) 

4,501 $_ 3,963 ' 

(a) In 2023, includes approximately $450 million of income from discontinued operations related to XPLR's sale of natural gas pipelines in December 2023. The 
income from discontinued operations includes $375 million of net gain on disposal. 

(b) Reflects NEE's interest, as well as third-party interests, in XPLR. 
(c) In 2024 and 2023, approximately $(2.2) billion and $(2.4) billion, respectively, is associated with Mountain Valley Pipeline, primarily reflecting impairment 

charges in 2022 and 2020. In addition, approximately $0.3 billion in 2024 and $1 .1 billion in 2023 is associated with XPLR. The difference for 2024 reflects the 
approximately $0.8 billion impairment charge in 2024 related to NextEra Energy Resources' investment in XPLR. See Note 4 - Nonrecurring Fair Value 
Measurements. 

Through XPLR OpCo, XPLR owns, or has a partial ownership interest in, a portfolio of contracted renewable energy assets 
consisting of wind, solar and battery storage projects as well as a contracted natural gas pipeline. NEE has an approximately 
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52.6% noncontrolling interest in XPLR, primarily through its limited partner interest in XPLR OpCo, and accounts for its 
ownership interest in XPLR as an equity method investment. NextEra Energy Resources operates essentially all of the energy 
projects owned by XPLR and provides services to XPLR under various related party operations and maintenance, administrative 
and management services agreements (service agreements). NextEra Energy Resources is also party to a cash sweep and 
credit support (CSCS) agreement with a subsidiary of XPLR. At December 31 , 2024 and 2023, the cash sweep amounts (due to 
XPLR and its subsidiaries) held in accounts belonging to NextEra Energy Resources or its subsidiaries were approximately 
$127 million and $1,511 million, respectively, and are included in accounts payable. Fee income related to the CSCS agreement 
and the service agreements totaled approximately $18 million, $59 million and $174 million for the years ended December 31, 
2024, 2023 and 2022, respectively, and is included in operating revenues in NEE's consolidated statements of income. Amounts 
due from XPLR of approximately $159 million and $84 million are included in other receivables and $128 million and $114 million 
are included in concurrent other assets at December 31, 2024 and 2023, respectively. NEECH or NextEra Energy Resources 
guaranteed or provided indemnifications, letters of credit or surety bonds totaling approximately $1.3 billion at December 31, 
2024 primarily related to obligations on behalf of XPLR's subsidiaries with maturity dates ranging from 2025 to 2059, including 
certain project performance obligations and obligations under financing and interconnection agreements. Payment guarantees 
and related contracts with respect to unconsolidated entities for which NEE or one of its subsidiaries are the guarantor are 
recorded on NEE’s consolidated balance sheets at fair value. At December 31, 2024, approximately $58 million related to the fair 
value of the credit support provided under the CSCS agreement is recorded as noncurrent other liabilities on NEE's consolidated 
balance sheet. 

During 2024, 2023 and 2022, certain services, primarily engineering, construction, transportation, storage and maintenance 
services, were provided to subsidiaries of NEE by related parties that NEE accounts for under the equity method of accounting. 
Charges for these services amounted to approximately $749 million, $656 million and $579 million for the years ended 
December 31, 2024, 2023 and 2022, respectively. 

9. Variable Interest Entities (VIEs) 

NEER - At December 31, 2024, NEE consolidates a number of VIEs within the NEER segment. Subsidiaries within the NEER 
segment are considered the primary beneficiary of these VIEs since they control the most significant activities of these VIEs, 
including operations and maintenance, and they have the obligation to absorb expected losses of these VIEs. 

Eight indirect subsidiaries of NextEra Energy Resources have an ownership interest ranging from approximately 50% to 67% in 
entities which own and operate solar generation facilities with generating capacity of approximately 765 MW. Each of the 
subsidiaries is considered a VIE since the non-managing members have no substantive rights over the managing members, and 
is consolidated by NextEra Energy Resources. These entities sell their electric output to third parties under power sales contracts 
with expiration dates ranging from 2035 through 2052. These entities have third-party debt which is secured by liens against the 
assets of the entities. The debt holders have no recourse to the general credit of NextEra Energy Resources for the repayment of 
debt. The assets and liabilities of these VIEs were approximately $1,708 million and $520 million, respectively, at December 31, 
2024. There were eight of these consolidated VIEs at December 31, 2023 and the assets and liabilities of those VIEs at such 
date totaled approximately $1,796 million and $1,085 million, respectively. At December 31, 2024 and 2023, the assets and 
liabilities of these VIEs consisted primarily of property, plant and equipment and long-term debt. 

NextEra Energy Resources consolidates a VIE which has a 10% direct ownership interest in wind and solar generation facilities 
which have the capability of producing approximately 400 MW and 599 MW, respectively. These entities sell their electric output 
under power sales contracts to third parties with expiration dates ranging from 2025 through 2040. These entities are also 
considered a VIE because the holders of differential membership interests in these entities do not have substantive rights over 
the significant activities of these entities. The assets and liabilities of the VIE were approximately $1,346 million and $76 million, 
respectively, at December 31, 2024, and $1,434 million and $79 million, respectively, at December 31, 2023. At December 31, 
2024 and 2023, the assets of this VIE consisted primarily of property, plant and equipment. 

NextEra Energy Resources consolidates 30 VIEs that primarily relate to certain subsidiaries which have sold differential 
membership interests in entities which own and operate wind generation, solar generation and battery storage facilities with 
generating/storage capacity of approximately 10,446 MW, 3,485 MW and 1,719 MW, respectively, and own wind generation and 
battery storage facilities that, upon completion of construction, which is anticipated in 2025, are expected to have generating/ 
storage capacity of approximately 412 MW and 200 MW, respectively. These entities sell, or will sell, their electric output either 
under power sales contracts to third parties with expiration dates ranging from 2025 through 2054 or in the spot market. These 
entities are considered VIEs because the holders of differential membership interests do not have substantive rights over the 
significant activities of these entities. NextEra Energy Resources has financing obligations with respect to these entities, 
including third-party debt which is secured by liens against the generation facilities and the other assets of these entities or by 
pledges of NextEra Energy Resources' ownership interest in these entities. The debt holders have no recourse to the general 
credit of NextEra Energy Resources for the repayment of debt. The assets and liabilities of these VIEs totaled approximately 
$23,902 million and $1,546 million, respectively, at December 31, 2024. There were 33 of these consolidated VIEs at 
December 31, 2023 and the assets and liabilities of those VIEs at such date totaled approximately $24,250 million and $3,148 

96 



Table of Contents 
NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

million, respectively. At December 31, 2024 and 2023, the assets and liabilities of these VIEs consisted primarily of property, 
plant and equipment and accounts payable. 

Other - At December 31, 2024 and 2023, several NEE subsidiaries had investments totaling approximately $5,848 million 
($4,506 million at FPL) and $4,962 million ($3,899 million at FPL), respectively, which are included in special use funds and 
noncurrent other assets on NEE's consolidated balance sheets and in special use funds on FPL's consolidated balance sheets. 
These investments represented primarily commingled funds and asset-backed securities. NEE subsidiaries, including FPL, are 
not the primary beneficiaries and therefore do not consolidate any of these entities because they do not control any of the 
ongoing activities of these entities, were not involved in the initial design of these entities and do not have a controlling financial 
interest in these entities. 

Certain subsidiaries of NEE have noncontrolling interests in entities accounted for under the equity method, including NEE's 
noncontrolling interest in XPLR OpCo (see Note 8). These entities are limited partnerships or similar entity structures in which the 
limited partners or non-managing members do not have substantive rights over the significant activities of these entities, and 
therefore are considered VIEs. NEE is not the primary beneficiary because it does not have a controlling financial interest in 
these entities, and therefore does not consolidate any of these entities. NEE’s investment in these entities totaled approximately 
$3,315 million and $3,913 million at December 31, 2024 and 2023, respectively. At December 31, 2024, subsidiaries of NEE had 
guarantees related to certain obligations of one of these entities, as well as commitments to invest an additional approximately 
$1 75 million in several of these entities. See further discussion of such guarantees and commitments in Note 15 - Commitments 
and - Contracts, respectively. 

10. Leases 

NEE has operating and finance leases primarily related to land use agreements that convey exclusive use of the land during the 
arrangement for certain of its renewable energy projects and substations, as well as buildings and equipment. Operating and 
finance leases primarily have fixed payments with expected expiration dates ranging from 2025 to 2083, with the exception of 
operating leases related to three land use agreements with an expiration date of 2106, some of which include options to extend 
the leases up to 34 years and some have options to terminate at NEE's discretion. At December 31, 2024, NEE’s ROU assets 
and lease liabilities for operating leases totaled approximately $372 million and $387 million, respectively; the respective 
amounts at December 31, 2023 were $396 million and $412 million. At December 31, 2024, NEE’s ROU assets and lease 
liabilities for finance leases totaled approximately $826 million and $840 million, respectively; the respective amounts at 
December 31, 2023 were $440 million and $444 million. NEE's lease liabilities at December 31, 2024 and 2023 were calculated 
using a weighted-average incremental borrowing rate at the lease inception of 3.83% and 3.96%, respectively, for operating 
leases and 4.92% and 4.32%, respectively, for finance leases, and a weighted-average remaining lease term of 44 years and 44 
years, respectively, for operating leases and 33 years and 32 years, respectively, for finance leases. At December 31, 2024, 
expected lease payments over the remaining terms of the leases were approximately $2.6 billion with no one year being 
material. Operating and finance lease-related amounts were not material to NEE's consolidated statements of income or cash 
flows for the periods presented. 

NEE has operating and sales-type leases primarily related to certain battery storage facilities and a natural gas and oil electric 
generation facility that sell their electric output under power sales agreements to third parties which provide the customers the 
ability to dispatch the facilities. At December 31 , 2024, the power sales agreements have expiration dates from 2026 to 2044 and 
NEE expects to receive approximately $3.9 billion of lease payments over the remaining terms of the power sales agreements 
with no one year being material. Operating and sales-type lease-related amounts were not material to NEE's consolidated 
statements of income or balance sheets for the periods presented. 

11. Asset Retirement Obligations 

NEE's AROs relate primarily to decommissioning obligations of FPL's and NEER’s nuclear units and to obligations for the 
dismantlement of certain of NEER's wind and solar facilities. For NEE's rate-regulated operations, including FPL, the accounting 
provisions result in timing differences in the recognition of legal asset retirement costs for financial reporting purposes and the 
method the regulator allows for recovery in rates. See Note 1 - Rate Regulation and - Decommissioning of Nuclear Plants, 
Dismantlement of Plants and Other Accrued Asset Removal Costs. 
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A rollforward of NEE's and FPL's AROs is as follows: 

NEE FPL 

(millions) 

Balances, December 31, 2022 _ _ _ _ _ _2K—JB".^   _ $^3,328_ $ 2,176~~*L 

Liabilities incurred 100 — 

Accretion expense 154 84 

Liabilities settled (90) (a) (66) 

Revision in estimated cash flows - (55) (24) 

Balances, December 31, 2023   3,437 <b) 2,170 (b>

f Liabilities incurred _ 157_ 56 f 

Accretion expense 165 87 

Liabilities (31) 

Revision in estimated cash flows — net 14 13 

' Balances, December 3T 2024”^ * 3,698 (b> $ 2 295

(a) Includes approximately $39 million and $18 million related to sales of businesses and assets during the years ending December 31, 2024 and 2023, 
respectively. See Note 1 - Disposal of Businesses/Assets. 

(b) Includes the current portion of AROs as of December 31, 2024 and 2023 of approximately $27 million ($19 million for FPL) and $34 million ($27 million for FPL), 
respectively, which are included in current other liabilities on NEE's and FPL’s consolidated balance sheets. 

Restricted funds for the payment of future expenditures to decommission NEE's and FPL's nuclear units included in special use 
funds on NEE's and FPL's consolidated balance sheets are presented below (see Note 4). Duane Arnold is in a deferred 
decommissioning and was granted an exemption from the NRC, which allows for use of the funds for certain other site 
restoration activities in addition to decommissioning obligations recorded as AROs. 

Balances, December 31 ,2024 

Balances, December 31, 2023 

NEE_ FPL 

(millions) 

_ 1 $ 9,799 $ 6,874 1 

$ 8,697 $ 6,049 

NEE and FPL have identified but not recognized ARO liabilities related to the majority of their electric transmission and 
distribution assets and pipelines resulting from easements over property not owned by NEE or FPL. These easements are 
generally perpetual and only require retirement action upon abandonment or cessation of use of the property or facility for its 
specified purpose. The related ARO liability is not estimable for such easements as NEE and FPL intend to use these properties 
indefinitely. In the event NEE or FPL decide to abandon or cease the use of a particular easement, an ARO liability would be 
recorded at that time. 

12. Employee Retirement Benefits 

Employee Pension Plan and Other Benefits Plans - NEE sponsors a qualified noncontributory defined benefit pension plan for 
substantially all employees of NEE and its subsidiaries. NEE also has a supplemental executive retirement plan (SERP), which 
includes a non-qualified supplemental defined benefit pension component that provides benefits to a select group of 
management and highly compensated employees, and sponsors a contributory postretirement plan for other benefits for retirees 
of NEE and its subsidiaries meeting certain eligibility requirements. The total accrued benefit cost of the SERP and 
postretirement plans is approximately $212 million ($86 million for FPL) and $231 million ($101 million for FPL) at December 31 , 
2024 and 2023, respectively. 
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Pension Plan Assets, Benefit Obligations and Funded Status —The changes in assets, benefit obligations and the funded status 
of the pension plan are as follows: 

2024 2023 

Change in pension plan assets: _ 

(millions) 

Fair value of plan assets at January 1 $ 4,897 $ 4,543 

_Actual return on plan assets -"MFT81— JBfr. — ~ - 469 ^fcl^T591 

Benefit payments (245) (237) 

I Fair value of plan assets at December 31 $ 5,121 $ 4,897 

Change in pension benefit obligation: 

। Obligation at January 1 ' $ 2,785 $ 2,71 1] 

Service cost 71 64 

) Interest cost 

Special termination benefit(a)

|T Plan amendments 

Actuarial losses (gains) - net<b)

Benefit payments 

Obligation at December 31 (c)

I Funded status: 

131 132| 

27 — 

(141) 115 

$ 2,625 $ 2,785 

Prepaid pension benefit costs at NEE at December 31 _$_ 2,496 $_ 2,112 

| Prepaid pension benefit costs at FPL at December31^__3HBE9MI^R^^H^HH^B^ _ _ 1,954 $_ 1,853 1

(a) Reflects enhanced early retirement benefit. 
(b) Primarily due to the difference in actual versus expected discount rate. 
(c) NEE's accumulated pension benefit obligation, which includes no assumption about future salary levels, at December 31 , 2024 and 2023 was approximately 

$2,553 million and $2,719 million, respectively. 
(d) Reflects FPL's allocated benefits under NEE's pension plan. 

NEE's unrecognized amounts included in accumulated other comprehensive income (loss) yet to be recognized as components 
of prepaid pension benefit costs are as follows: 

| Unrecognized prior service benefit (net of $1 tax expense and $1 tax expense, respectively)-̂ ^ 

Unrecognized losses (net of $3 tax benefit and $22 tax benefit, respectively) 

। Tota । 

2024_ 2023 

(millions) 

’_ (12) _ _ (73) 

$ (11) $ (71) 

NEE's unrecognized losses included in regulatory assets (liabilities) yet to be recognized as components of net prepaid pension 
benefit costs were $92 million and $221 million at December 31, 2024 and 2023, respectively. 

The following table provides the assumptions used to determine the benefit obligation for the pension plan. These rates are used 
in determining net periodic pension income in the following year. 

Discount rate _ 

Salary increase 

I Weighted-average interest crediting rate 

2024 2023 

5.58 % 4.88 % 

4.90 % 4.90 % 

3.89 % 

NEE's investment policy for the pension plan recognizes the benefit of protecting the plan's funded status, thereby avoiding the 
necessity of future employer contributions. Its broad objectives are to achieve a high rate of total return with a prudent level of 
risk taking while maintaining sufficient liquidity and diversification to avoid large losses and preserve capital over the long term. 

The NEE pension plan fund's current target asset allocation, which is expected to be reached over time, is 43% equity 
investments, 32% fixed income investments, 20% alternative investments and 5% convertible securities. The pension fund's 
investment strategy emphasizes traditional investments, broadly diversified across the global equity and fixed income markets, 
using a combination of different investment styles and vehicles. The pension fund's equity and fixed income holdings consist of 
both directly held securities as well as commingled investment arrangements such as common and collective trusts, pooled 
separate accounts, registered investment companies and limited partnerships. The pension fund's convertible security assets are 
principally direct holdings of convertible securities and include a convertible security oriented limited partnership. The pension 
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fund's alternative investments consist primarily of private equity and real estate oriented investments in limited partnerships as 
well as absolute return oriented limited partnerships that use a broad range of investment strategies on a global basis. 

The fair value measurements of NEE's pension plan assets by fair value hierarchy level are as follows: 

December 31,2024(a)

Quoted Prices 
in Active 

Markets for 
Identical Assets 
or Liabilities 
(Level 1) 

Significant 
Other 

Observable 
Inputs 

(Level 2) 

Significant 
Unobservable 

Inputs 
(Level 3) Total 

(millions) 

Equity securities^ 1,307 

Equity commingled vehicles*’ 

,U.S. Government and municipal bonds 

Corporate debt securities*’ 

'Asset-backed securities*’ 

Debt security commingled vehicles 

Convertible securities'*’ 

Total investments in the fair value hierarchy $ 

(Total investments measured at net asset value*’ 

1,533 J_ 1,979 

Total fair value of plan assets 

— 129 

28? 

J_ 1_ 3,513 

_ Leos' 

$ 5,121 

(a) See Note 3 and Note 4 for discussion of fair value measurement techniques and inputs. 
(b) Includes foreign investments of $528 million. 
(c) Includes foreign investments of $186 million. 
(d) Includes foreign investments of $69 million. 
(e) Includes foreign investments of $185 million. 
(f) Includes foreign investments of $28 million. 
(g) Includes foreign investments of $274 million. 

December 31 ,2023*’ 

Quoted Prices 
in Active 

Markets for 
Identical Assets 
or Liabilities 
(Level 1) 

Equity securities^_ $ 

Equity commingled vehicles*’ 

U.S. Government and municipal bonds 

Corporate debt securities*’ 

Asset-backed securities1̂_ 

1,444 

96 

Significant 
Other Significant 

Observable Unobservable 
Inputs Inputs 

(Level 2) (Level 3) 

(millions) 

Total 

$ _ 5_$ _ 1_$_ 1,450, 

Debt security commingled vehiclesm — 184 — 184 

securities*91

Other*’ 6 2 — 8 

(Total investments in the fair value hierarchy $_ 1,554 $_ 1,949 $_ 1 3,504 1 

Total investments measured at net asset value (l)

'Total fair value of plan assets 

1,393 

4,897 I 

(a) See Note 3 and Note 4 for discussion of fair value measurement techniques and inputs. 
(b) Includes foreign investments of $591 million. 
(c) Includes foreign investments of $222 million. 
(d) Includes foreign investments of $72 million. 
(e) Includes foreign investments of $157 million. 
(f) Includes foreign investments of $2 million. 
(g) Includes foreign investments of $21 million. 
(h) Includes foreign investments of $2 million. 
(i) Includes foreign investments of $240 million. 
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Expected Cash Flows - The following table provides information about benefit payments expected to be paid by the pension plan 
for each of the following calendar years (in millions): 

Net Periodic (Income) Cost - The components of net periodic (income) cost for the plans are as follows: 

Pension Benefits Postretirement Benefits 
2024 2023 2022 2024 2023 2022 

Service cost 

(millions) 

71 $_ 1^.04 $ uU 

Interest cost 131 132 

Expected return on plan assets (392) 

Amortization of actuarial loss — — — — — 3 

Amortization of prior service benefit 

Special termination benefit 27 

Benefit plan settlement 

Net periodic (income) cost at NEE 

Net periodic (income) cost allocated to FPL 

$ (176) $ (196) 

$ (103) $ (127) 

$ (122) $ 10 $ 10 $ 5 

$ (76) $ 8 J_ 8_ _$_ £ 

Other Comprehensive Income - The components of net periodic income (cost) recognized in OCI for the pension plan are as 
follows: 

2024_ 2023_ 2022 

(millions) 

Prior service benefit (cost) (net of $0 tax expense and SO tax benefit, respectively) $ — $ 1 $ (1) 

Net gains (losses) (net of $19 tax expense, $7 tax expense and $43 tax benefit, respectively) 60 23 (139) 

r Amortization of unrecognized losses (net of $2 tax expense) 9V 
Total $ 60 $ 24 $ (133) 

Regulatory Assets - The components of net periodic income recognized during the year in regulatory assets for the pension plan 
are as follows: 

2024 2023 

(millions) 

Prior service benefit 

Unrecognized gains 

$ 

(129) _ (56) 

(129) _$_ (58) 

The assumptions used to determine net periodic pension income for the pension plan are as follows: 

2024_ 2023_ 2022 

Discount rate_ 4.88 %_ 5,05 %_ 2.87 % 

Salary increase 4.90 % 4.90 % 4.90 % 

Expected long-term rate of return, net of investment management % 8.00 % ^^T35 % 

Weighted-average interest crediting rate 3.89 % 3.82 % 3.79 % 

Employee Contribution Plan - NEE offers an employee retirement savings plan which allows eligible participants to contribute a 
percentage of qualified compensation through payroll deductions. NEE makes matching contributions to participants' accounts. 
Defined contribution expense pursuant to this plan was approximately $83 million, $78 million and $68 million for NEE ($44 
million, $43 million and $41 million for FPL) for the years ended December 31 , 2024, 2023 and 2022, respectively. 
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13. Debt 

Long-term debt consists of the following: 

December 31, 

2024 2023 

Weighted- Weighted-
Maturity Average Average 
Date Balance Interest Rate Balance Interest Rate 

(millions) (millions) 

FPL?’» t j—í J 

First mortgage bonds - fixed_ _ _ _     2025-2054 $ 21,990 4.41 % $ 19,790 _ 4.26 % 

Pollution control, solid waste disposal and industrial development revenue 
bonds -variable'8’ 2027-2054 1,663 2.98 % 1,319 3.75 % 

Senior unsecured notes - primarily variable"’"’ 2026-2074 3,194 4.30 % 4,027 5.04 % 

" Other long-term debt — primarily fixed T  2026-2046 * ^167 6.08 % 387 W 4.74 % 

Unamortized debt issuance costs and discounts _ (269) _ (249) 

l^^ibtal long-term debt of FPL ’’’ 26,745 25.274 | 

Less current portion of long-term debt 1,719 1,665 

$ Long-term debt of FPL, excluding current portion^ _ 25,026 _ 23,609 | 
NEER: 

NextEra Energy 

Senior secured limited-recourse long-term debt - variabletcJid) 2026-2035 8,399 6.47 % 5,943 7.53 % 

C Senior secured limited-recourse long-term loans - fixed 2029-2049 ̂ ^^^^^1,667^ ^«29 % _ 3.45 % 

Other long-term debt - primarily variable<clid) 2026-2048 3,231 6.62 % 1,183 7.19 % 

^NEETjJong-term debt - primarily fixed'^^^^^BH^M^^^F. 2025-2054 2,058 5.35% 2,524 5.38 % 

Unamortized debt issuance costs, discounts, and premiums (266) _ (174) 

^^^^_Total long-term debt _ 15,089 _ 11 -326 

Less current portion of long-term debt 700 1,031 

Long-term debt of NEER, excluding current portion _ 14,389 _ 10,795 
NEECH: _ _ _ _ _ _ _ 

Debentures = 6xed_^H|^g^dM^HHHHH^BL2025-20623|^B^ 24'280_^HL.4-2d % 24,365 
Debentures -variable"’ 2026 600 5.34 % 400 6.40 % 

( Debentures, related to NEE’s equity units - fixed 2027-2029 5,500 % J^^^2,000 % 

Junior subordinated debentures - primarily fixed(dl 2054-2082 5,923 5.84 % 3,723 5.47 % 

^Canadian dollar denominated long-term debt - fixed<8) 2031 697 4.85 % — % 

Australian dollar denominated long-term debt -fixed"’ 2026 308 2.20 % 339 2.20 % 

_ Other long-term debt -fixed"» 2025-2030 1.210 2.73 % 228 45 %

Other long-term debt -variable^1 2027 300 5.44 % 300 6.02 % 

Unamortized debt issuance costs, discounts, and oremiums (206) (149) * 

Total long-term debt of NEECH _ 38,612 31,206 

_ Less current portion of long-term debt _ _ 5,642 _ 4,205 

Long-term debt of NEECH, excluding current portion 32,970 27,001 

Total long-term debt — — * 72,385 $ 61 ,405 

(a) Includes tax exempt bonds that permit individual bondholders to tender the bonds for purchase at any time prior to maturity. In the event these tax exempt 
bonds are tendered for purchase, they would be remarketed by a designated remarketing agent in accordance with the related indenture. If the remarketing is 
unsuccessful, FPL would be required to purchase these tax exempt bonds. At December 31, 2024, these tax exempt bonds totaled approximately 
$1,663 million. All tax exempt bonds tendered for purchase have been successfully remarketed. FPL's syndicated revolving credit facilities are available to 
support the purchase of the tax exempt bonds. Variable interest rate is established at various intervals by the remarketing agent. 

(b) At December 31, 2024, includes approximately $1,979 million of floating rate notes that permit individual noteholders to require repayment at specified dates 
prior to maturity. FPL’s syndicated revolving credit facilities are available to support the purchase of the floating rate notes. 

(c) Variable rate is based on an underlying index plus a specified margin. 
(d) Interest rate contracts, primarily swaps, have been entered into with respect to certain of these debt issuances. See Note 3. 
(e) Foreign currency contracts have been entered into with respect to certain of these debt issuances. See Note 3. 

As of December 31, 2024, minimum annual maturities of long-term debt for NEE are approximately $8,064 million, $3,358 
million, $11,519 million, $7,357 million and $9,919 million for 2025, 2026, 2027, 2028 and 2029, respectively. The respective 
amounts for FPL are approximately $1,720 million, $641 million, $328 million, $1,992 million and $948 million. 

At December 31, 2024 and 2023, short-term borrowings had a weighted-average interest rate of 4.82% (4.59% for FPL) and 
5.62% (5.50% for FPL), respectively. Subsidiaries of NEE, including FPL, had credit facilities with total capacity at December 31 , 
2024 of approximately $22.3 billion ($4.5 billion for FPL) which provide for the funding of loans and/or issuance of letters of 

102 



Table of Contents 
NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued) 

credit. At December 31, 2024, letters of credit outstanding under these credit facilities totaled approximately $3.6 billion ($4.0 
million for FPL). There were no borrowings outstanding under these facilities at December 31, 2024. 

NEE has guaranteed certain payment obligations of NEECH, including most of those under NEECH's debt, including all of its 
debentures and commercial paper issuances, as well as most of its payment guarantees and indemnifications. NEECH has 
guaranteed certain debt and other obligations of subsidiaries within the NEER segment. 

In August 2022, NEECH completed a remarketing of $1.5 billion aggregate principal amount of its Series J Debentures due 
September 1,2024 that were issued in September 201 9 as components of equity units issued concurrently by NEE (September 
2019 equity units). The debentures were fully and unconditionally guaranteed by NEE. In connection with the remarketing of the 
debentures, the interest rate on the debentures was reset to 4.255% per year, and interest is payable on March 1 and September 
1 of each year, commencing September 1, 2022. In connection with the settlement of the contracts to purchase NEE common 
stock that were issued as components of the September 2019 equity units, on September 1, 2022, NEE issued approximately 
21 .6 million shares of common stock in exchange for $1 .5 billion. 

In March 2023, NEECH completed a remarketing of $2.5 billion aggregate principal amount of its Series K Debentures due 
March 1, 2025 that were issued in February 2020 as components of equity units issued concurrently by NEE (February 2020 
equity units). The debentures are fully and unconditionally guaranteed by NEE. In connection with the remarketing of the 
debentures, the interest rate on the debentures was reset to 6.051% per year, and interest is payable on March 1 and 
September 1 of each year, commencing September 1, 2023. In connection with the settlement of the contracts to purchase NEE 
common stock that were issued as components of the February 2020 equity units, on March 1, 2023, NEE issued approximately 
33.4 million shares of common stock in exchange for $2.5 billion. 

In August 2023, NEECH completed a remarketing of $2.0 billion aggregate principal amount of its Series L Debentures due 
September 1, 2025 that were issued in September 2020 as components of equity units issued concurrently by NEE (September 
2020 equity units). The debentures are fully and unconditionally guaranteed by NEE. In connection with the remarketing of the 
debentures, the interest rate on the debentures was reset to 5.749% per year, and interest is payable on March 1 and 
September 1 of each year, commencing September 1,2023. In connection with the settlement of the contracts to purchase NEE 
common stock that were issued as components of the September 2020 equity units, on September 1, 2023, NEE issued 
approximately 27.3 million shares of common stock in exchange for $2.0 billion. 

In March 2024, NEECH issued $1.0 billion principal amount of its exchangeable senior notes due 2027 (the notes). A holder may 
exchange all or a portion of its notes at any time prior to the maturity date in accordance with the related indenture. Upon 
exchange, NEECH will pay cash up to the aggregate principal amount of the notes being exchanged and has the right, at its sole 
discretion, to pay or deliver cash, shares of NEE common stock or a combination of both, in respect of the remainder, if any, of 
NEECH's exchange obligation in excess of the aggregate principal amount of the notes being exchanged. At December 31, 
2024, the exchange rate, which is subject to certain adjustments as set forth in the indenture, is 14.6927 shares of NEE common 
stock per $1 ,000 in principal amount of notes, which is equivalent to an exchange price of approximately $68.06 per share of 
NEE common stock. 

NEECH used $52 million of the net proceeds from the sale of the notes to enter into capped call transactions. Under the capped 
call transactions, NEECH purchased capped call options with an initial strike price of $68.06 and an initial cap price of $83.34 in 
each case per share of NEE common stock and subject to adjustment in certain circumstances. The capped call transactions 
may be settled with cash or, at NEE's election, with shares of NEE common stock. Any capped call settlement value is expected 
to offset the value to be delivered upon exchange of the notes as a result of share price improvement up to the cap price. 

In September 2022, NEE sold $2.0 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated 
amount of $50 and consists of a contract to purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided 
beneficial ownership interest in a Series M Debenture due September 1, 2027, issued in the principal amount of $1 ,000 by 
NEECH. Each stock purchase contract requires the holder to purchase by no later than September 1, 2025 (the final settlement 
date) for a price of $50 in cash, a number of shares of NEE common stock (subject to antidilution adjustments) based on a price 
per share range described in the following sentence. If purchased on the final settlement date, as of December 31, 2024, the 
number of shares issued per equity unit would (subject to antidilution adjustments) range from 0.5670 shares if the applicable 
market value of a share of NEE common stock is less than or equal to $88.88 (the reference price) to 0.4534 shares if the 
applicable market value of a share is equal to or greater than $111.10 (the threshold appreciation price), with the applicable 
market value to be determined using the average closing prices of NEE common stock over a 20-day trading period ending 
August 27, 2025. Total annual distributions on the equity units are at the rate of 6.926%, consisting of interest on the debentures 
(4.60% per year) and payments under the stock purchase contracts (2.326% per year). The interest rate on the debentures is 
expected to be reset on or after March 1, 2025. A holder of an equity unit may satisfy its purchase obligation with proceeds raised 
from remarketing the NEECH debentures that are part of its equity unit. The undivided beneficial ownership interest in the 
NEECH debenture that is a component of each Corporate Unit is pledged to NEE to secure the holder's obligation to purchase 
NEE common stock under the related stock purchase contract. If a successful remarketing does not occur on or before the third 
business day prior to the final settlement date, and a holder has not notified NEE of its intention to settle the stock purchase 
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contract with cash, the debentures that are components of the Corporate Units will be used to satisfy in full the holders' 
obligations to purchase NEE common stock under the related stock purchase contracts on the final settlement date. The 
debentures are fully and unconditionally guaranteed by NEE. 

In June 2024, NEE sold $2.0 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated amount 
of $50 and consists of a contract to purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided 
beneficial ownership interest in a Series N Debenture due June 1, 2029, issued in the principal amount of $1,000 by NEECH. 
Each stock purchase contract requires the holder to purchase by no later than June 1, 2027 (the final settlement date) for a price 
of $50 in cash, a number of shares of NEE common stock (subject to antidilution adjustments), based on a price per share range 
described in the following sentence. If purchased on the final settlement date, as of December 31, 2024, the number of shares 
issued per equity unit would (subject to antidilution adjustments) range from 0.6915 shares if the applicable market value of a 
share of NEE common stock is less than or equal to $72.31 (the reference price) to 0.5532 shares if the applicable market value 
of a share is equal to or greater than $90.38 (the threshold appreciation price), with the applicable market value to be determined 
using the average closing prices of NEE common stock over a 20-day trading period ending on May 26, 2027. Total annual 
distributions on the equity units are at the rate of 7.299%, consisting of interest on the debentures (5.15% per year) and 
payments under the stock purchase contracts (2.149% per year). The interest rate on the debentures is expected to be reset on 
or after December 1, 2026. A holder of an equity unit may satisfy its purchase obligation with proceeds raised from remarketing 
the NEECH debentures that are part of its equity unit. The undivided beneficial ownership interest in the NEECH debenture that 
is a component of each Corporate Unit is pledged to NEE to secure the holder's obligation to purchase NEE common stock 
under the related stock purchase contract. If a successful remarketing does not occur on or before the third business day prior to 
the final settlement date, and a holder has not notified NEE of its intention to settle the stock purchase contract with cash, the 
debentures that are components of the Corporate Units will be used to satisfy in full the holders' obligations to purchase NEE 
common stock under the related stock purchase contracts on the final settlement date. The debentures are fully and 
unconditionally guaranteed by NEE. 

In October 2024, NEE sold $1 .5 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated 
amount of $50 and consists of a contract to purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided 
beneficial ownership interest in a Series O Debenture due November 1, 2029, issued in the principal amount of $1,000 by 
NEECH. Each stock purchase contract requires the holder to purchase by no later than November 1, 2027 (the final settlement 
date) for a price of $50 in cash, a number of shares of NEE common stock (subject to antidilution adjustments), based on a price 
per share range described in the following sentence. If purchased on the final settlement date, as of December 31, 2024, the 
number of shares issued per equity unit would (subject to antidilution adjustments) range from 0.6034 shares if the applicable 
market value of a share of NEE common stock is less than or equal to $82.87 (the reference price) to 0.4827 shares if the 
applicable market value of a share is equal to or greater than $103.58 (the threshold appreciation price), with the applicable 
market value to be determined using the average closing prices of NEE common stock over a 20-day trading period ending on 
October 27, 2027. Total annual distributions on the equity units are at the rate of 7.234%, consisting of interest on the debentures 
(4.635% per year) and payments under the stock purchase contracts (2.599% per year). The interest rate on the debentures is 
expected to be reset on or after May 1, 2027. A holder of an equity unit may satisfy its purchase obligation with proceeds raised 
from remarketing the NEECH debentures that are part of its equity unit. The undivided beneficial ownership interest in the 
NEECH debenture that is a component of each Corporate Unit is pledged to NEE to secure the holder's obligation to purchase 
NEE common stock under the related stock purchase contract. If a successful remarketing does not occur on or before the third 
business day prior to the final settlement date, and a holder has not notified NEE of its intention to settle the stock purchase 
contract with cash, the debentures that are components of the Corporate Units will be used to satisfy in full the holders' 
obligations to purchase NEE common stock under the related stock purchase contracts on the final settlement date. The 
debentures are fully and unconditionally guaranteed by NEE. 

Prior to the issuance of NEE’s common stock, the stock purchase contracts, if dilutive, will be reflected in NEE’s diluted earnings 
per share calculations using the treasury stock method. Under this method, the number of shares of NEE common stock used in 
calculating diluted earnings per share is deemed to be increased by the excess, if any, of the number of shares that would be 
issued upon settlement of the stock purchase contracts over the number of shares that could be purchased by NEE in the 
market, at the average market price during the period, using the proceeds receivable upon settlement. 

On February 4, 2025, NEECH sold a total of $4.5 billion principal amount of its fixed-rate debentures, with interest rates ranging 
from 4.85% to 5.90% and maturity dates ranging from 2028 to 2055, and $500 million of its floating-rate debentures due in 2028. 

On February 6, 2025, NEECH sold $1.5 billion principal amount of its Series S Junior Subordinated Debentures due August 15, 
2055 and $1.0 billion principal amount of its Series T Junior Subordinated Debentures due August 15, 2055, bearing interest at a 
rate of 6.375% to August 15, 2030 and 6.50% to August 15, 2035, respectively, and thereafter will bear interest based on an 
underlying index plus a specified margin, reset every five years, provided that the interest rate will not be lower than the 
respective initial interest rate. 
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14. Equity 

Earnings Per Share - The reconciliation of NEE's basic and diluted earnings per share attributable to NEE is as follows: 

Years Ended December31, 

2024 2023 2022 

(millions, except per share amounts) 

Numerator- net income attributable to NEE $ 6,946 _$ “ 7,310 _$ 4.147 

Denominator: 

| Weighted-average number of common shares outstanding - basic 2,052.9 2,026.1 1,972.6. 

Equity units, stock options, performance share awards, restricted stock and 
exchangeable notes<a) 6.3 4.7 6.0 

P Weighted-average number of common shares outstanding - assuming dilution 2,059.2 2,030.8 1,978.6' 

Earnings per share attributable to NEE: 

S 3.38 ~ S 3.61 S 2.10 

Assuming dilution $ 3.37 $ 3.60 $ 2.10 

(a) Calculated primarily using the treasury stock method. Performance share awards are included in diluted weighted-average number of common shares 
outstanding based upon what would be issued if the end of the reporting period was the end of the term of the award. 

Common shares issuable pursuant to equity units, stock options, performance share awards and/or exchangeable notes, as well 
as restricted stock which were not included in the denominator above due to their antidilutive effect were approximately 
33.9 million, 39.1 million and 38.1 million for the years ended December 31 ,2024, 2023 and 2022, respectively. 

Common Stock Dividend Restrictions - NEE's charter does not limit the dividends that may be paid on its common stock. FPL's 
mortgage securing FPL's first mortgage bonds contains provisions which, under certain conditions, restrict the payment of 
dividends and other distributions to NEE. These restrictions do not currently limit FPL's ability to pay dividends to NEE. 

Stock-Based Compensation - Net income for the years ended December 31 , 2024, 2023 and 2022 includes approximately $1 38 
million, $139 million and $142 million, respectively, of compensation costs and $29 million, $26 million and $20 million, 
respectively, of income tax benefits related to stock-based compensation arrangements. Compensation cost capitalized for the 
years ended December 31, 2024, 2023 and 2022 was not material. At December 31, 2024, there were approximately $207 
million of unrecognized compensation costs related to nonvested/nonexercisable stock-based compensation arrangements. 
These costs are expected to be recognized over a weighted-average period of 2.0 years. 

At December 31, 2024, approximately 68 million shares of common stock were authorized for awards to officers, employees and 
non-employee directors of NEE and its subsidiaries under NEE's: (a) 2021 Long Term Incentive Plan, (b) 2017 Non-Employee 
Directors Stock Plan and (c) earlier equity compensation plans under which shares are reserved for issuance under existing 
grants, but no additional shares are available for grant under the earlier plans. NEE satisfies restricted stock and performance 
share awards by issuing new shares of its common stock or by purchasing shares of its common stock in the open market. NEE 
satisfies stock option exercises by issuing new shares of its common stock. NEE generally grants most of its stock-based 
compensation awards in the first quarter of each year. 

Restricted Stock and Performance Share Awards - Restricted stock typically vests within three years after the date of grant and 
is subject to, among other things, restrictions on transferability prior to vesting. The fair value of restricted stock is measured 
based upon the closing market price of NEE common stock as of the date of grant. Performance share awards are typically 
payable at the end of a three-year performance period if the specified performance criteria are met. The fair value for the majority 
of performance share awards is estimated based upon the closing market price of NEE common stock as of the date of grant 
less the present value of expected dividends, multiplied by an estimated performance multiple which is subsequently trued up 
based on actual performance. 
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The activity in restricted stock and performance share awards for the year ended December 31 ,2024 was as follows: 

Weighted-
Average 

Grant Date 
Fair Value 

Restricted Stock: 

Shares/Units Per Share/Units 

Nonvested balance, January 1,2024 2,661,237 $ 75.93 

Granted r1,647,461 " $ "9V 61.78 1

Vested 

Nonvested balance, December 31, 2024 _ 

Performance Share Awards: _ _ 

Nonvested balance, January 1, 2024 

Vested 

Nonvested balance, December 31, 2024 _ 

(924,575) $ 74.17 

(220,348) _$ 87.1 9 I 

3,163,775 $ 68.44 

_ 3E T I 

1,387,253 $ 71.27 

^1 ,230,737_$^^^^63?23'l 

(647,038) $ 79.28 

r (126,224)~$ 63-46 J 

1,844,728 $ 61 .48 

The weighted-average grant date fair value per share of restricted stock granted for the years ended December 31, 2023 and 
2022 was $72.24 and $75.13, respectively. The weighted-average grant date fair value per share of performance share awards 
granted for the years ended December 31 , 2023 and 2022 was $71 .79 and $58.67, respectively. 

The total fair value of restricted stock and performance share awards vested was $106 million, $106 million and $175 million for 
the years ended December 31, 2024, 2023 and 2022, respectively. 

Options - Options typically vest within three years after the date of grant and have a maximum term of ten years. The exercise 
price of each option granted equals the closing market price of NEE common stock on the date of grant. The fair value of the 
options is estimated on the date of the grant using the Black-Scholes option-pricing model and based on the following 
assumptions: 

Expected volatility13 ' 

Expected dividends 

Exoected term (years)1”’ 

2024 

21.34-22.09% 

2.55 - 3.02% 

2023 

19.72-20.57% 

2.45 - 2.86% 

2022 

17.91-19,37% 

2.32 - 2.50% 

Risk-free rate 3.79 - 4.43% 3.50 - 4.50% 1.91- 3.85% 

(a) Based on historical experience. 
(b) Based on historical exercise and post-vesting cancellation experience adjusted for outstanding awards. 

Option activity for the year ended December 31 ,2024 was as follows: 

Balance, January 1,2024 

Granted 

* Exercised 

Forfeited 

I Expired 

Balance, December 31, 2024 
MHF— *- > - a 
Exercisable, December 31 ,2024 

Shares 
Underlying 
Options 

10,983,132^ 

1,265,263 

(1,555,235) 

Weighted-
Average 
Exercise 
Price 

Per Share 

52.78 

58.05 

30.53 

Weighted-
Average 
Remaining 
Contractual 

Term 
(years) 

Aggregate 
Intrinsic 
Value 

(millions) 

_ I 

L_ I 
(95,814) $ 64.47 

(16,181) $ 2 74.40 

10,581,165 $ 56.54 5.2 $ 181 

8,411,495 $ 54.18 $ 165 

The weighted-average grant date fair value of options granted was $11.62, $14.46 and $10.49 per share for the years ended 
December 31, 2024, 2023 and 2022, respectively. The total intrinsic value of stock options exercised was approximately $68 
million, $22 million and $37 million for the years ended December 31 ,2024, 2023 and 2022, respectively. 
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Cash received from option exercises was approximately $47 million, $14 million and $14 million for the years ended 
December 31, 2024, 2023 and 2022, respectively. The tax benefits realized from options exercised were approximately $16 
million, $5 million and $9 million for the years ended December 31, 2024, 2023 and 2022, respectively. 

Preferred Stock - NEE's charter authorizes the issuance of 100 million shares of serial preferred stock, $0.01 par value, none of 
which are outstanding. FPL's charter authorizes the issuance of 10,414,100 shares of preferred stock, $100 par value, 5 million 
shares of subordinated preferred stock, no par value, and 5 million shares of preferred stock, no par value, none of which are 
outstanding. 

Accumulated Other Comprehensive Income (Loss) - The components of AOCI, net of tax, are as follows: 

Accumulated Other Comprehensive Income (Loss) 

(19) (37) 23 

$ 

(10) 

8 $ (126) $ 

$ 

$ 

S 

$ 

$ 

Balances, December 31, 2024 

Attributable to noncontrolling interests 

$ 

$ 

_ _ _ (10) 

$ (101) 

$ _ 

Balances, December 31, 2021 ’ 

Other comprehensive income (loss) 
before reclassifications 

Amounts reclassified from AOCI 

Net other comprehensive income (loss) 

(Less other comprehensive loss 
attributable to noncontrolling interests _ 

Balances, December 31 ,2022 

Other comprehensive income before 
_ reclassifications_ _ 

Amounts reclassified from AOCI 

other comprehensive income 

Less other comprehensive income 
attributable to noncontrolling interests 

Balances, December 31, 2023_ _ * _ 

Other comprehensive income (loss) 
before reclassifications 

_ Amounts reclassified from AOCI _ _ 

Net other comprehensive income (loss) 

Less other comprehensive income 
_ attributable to noncontrollmg interests _ 

Other 
Comprehensive 

Net Unrealized Income 
Net Unrealized Net Unrealized Defined Benefit Gains (Losses) Related to 
Gains on Cash Gains (Losses) Pension and on Foreign Equity 

Flow on Available for Other Benefits Currency Method 
Hedges Sale Securities Plans Translation Investees Total 

(millions) 

$ 14 5 *£^1 25 S ® (49) $ _5_S — 

— (84) (133) (44) 1 (260) 

7 —  23' 

6 (74) (126) (44) 1 (237) 

I 

4
 

I i 
4 

I I 
4
 

CO
 

1 1 CD
 

20 (69) (101) (74) 6 (218) 

•R W W 17 W 21 13 ■ 1 52. 

2 (s) 13 <b’ 1 !c ' — — 16 

2 30 ' 22 13 1 68' 

- - - (3) - (3) 

22 (39) (79) ' _ (64) ’ 7 (153) 

— _ (3) 60 (27) 1 31 

1 <•> 5 _ — 61

1 2 60 (27) 1 37 

(a) Reclassified to interest expense in NEE's consolidated statements of income. See Note 3 - Income Statement Impact of Derivative Instruments. 
(b) Reclassified to gains on disposal of investments and other property - net in NEE’s consolidated statements of income. 
(c) Reclassified to other net periodic benefit income in NEE's consolidated statements of income. 
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15. Commitments and Contingencies 

Commitments - NEE and its subsidiaries have made commitments in connection with a portion of their projected capital 
expenditures. Capital expenditures at FPL include, among other things, the cost for construction of additional facilities and 
equipment to meet customer demand, as well as capital improvements to and maintenance of existing facilities. At NEER, capital 
expenditures include, among other things, the cost, including capitalized interest, for development, construction and maintenance 
of its competitive energy businesses. Also see Note 4 - Contingent Consideration. 

At December 31, 2024, estimated capital expenditures, on an accrual basis, for 2025 through 2029 were as follows: 

2025 2026 2027 2028 2029 Total 

(millions) 

Genera tion: (a)

_ ’ S 2.185_ $ 3,925 _ $ 3,385 _ $ 3,385 _$ 3.51 0 _ $ 16.390 1

Existing 945 1,160 1,325 1,275 1,275 5,980 

^_TransmÍss¡orTáñTdÍstribütÍoñ^^^^^J^^^^^^^^^^4~310^^^^^^4^255'^^^^^^^4.080^^^^^r<325^^^^|^^j~77o^^^(fzL68ol 

Nuclear fuel 205 300 305 395 375 1,580 

F General 

Total _$_ 8,425 $ 10,520 J_ 9,905 $ 10,170 $ 10,585 $ 49,605 

_ _ _ _ _ _ _ 
Wlnd(e) $ 1,380 $ 1,525 $ 85 $ 55 $ — $ 3,045 

3,350_^H^1,360 

Other clean energy191 2,810 1,070 1,325 270 — 5,475 

f Nuclear, including nüc¡earfüeF^^|^^^^^|^^^^^425^H^^r360'^^^^^^385~^^^^^^340-"^^^^^^385~^^^^^^1^895^ 

Rate-regulated transmission 1111 1,130 930 460 480 545 3,545 

Other I 

Total $ 11,045 J_ 7,485 J_ 3,840 J_ 1,470 _$_ 1,195 $ 25,035 

(a) Includes AFUDC of approximately $115 million, $170 million, $180 million, $175 million and $160 million for 2025 through 2029, respectively. 
(b) Includes land, generation structures, transmission interconnection and integration and licensing. 
(c) Includes AFUDC of approximately $80 million, $80 million, $75 million, $110 million and $140 million for 2025 through 2029, respectively. 
(d) Represents capital expenditures for which applicable internal approvals and also, if required, regulatory approvals have been received. 
(e) Consists of capital expenditures for new wind projects and repowering of existing wind projects totaling approximately 2,228 MW, and related transmission. 
(f) Includes capital expenditures for new solar projects (including solar plus battery storage projects) totaling approximately 8,205 MW and related transmission. 
(g) Includes capital expenditures primarily for battery storage projects totaling approximately 4,265 MW and related transmission, as well as natural gas pipelines 

and renewable fuels projects. 
(h) Includes AFUDC of approximately $10 million, $10 million, $20 million, $10 million and $10 million for 2025 through 2029, respectively 

The above estimates are subject to continuing review and adjustment and actual capital expenditures may vary significantly from 
these estimates. 

In addition to guarantees noted in Note 8 with regards to XPLR, NEECH has guaranteed or provided indemnifications or letters 
of credit related to third parties, including certain obligations of investments in joint ventures accounted for under the equity 
method, totaling approximately $705 million at December 31, 2024. These obligations primarily related to guaranteeing the 
residual value of certain financing leases and obligations under purchased power agreements. Payment guarantees and related 
contracts with respect to unconsolidated entities for which NEE or one of its subsidiaries are the guarantor are recorded at fair 
value and are included in noncurrent other liabilities on NEE’s consolidated balance sheets. Management believes that the 
exposure associated with these guarantees is not material. 

Contracts - In addition to the commitments made in connection with the estimated capital expenditures included in the table in 
Commitments above, FPL has firm commitments under long-term contracts primarily for the transportation of natural gas with 
expiration dates through 2042. 

At December 31 , 2024, NEER has entered into contracts primarily for the purchase of wind turbines, wind towers, solar modules 
and batteries and related construction and development activities, as well as for the supply of uranium, and the conversion, 
enrichment and fabrication of nuclear fuel with expiration dates through 2033. Approximately $3.2 billion of related commitments 
are included in the estimated capital expenditures table in Commitments above. In addition, NEER has contracts primarily for the 
transportation and storage of natural gas with expiration dates through 2041 . 
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The required capacity and/or minimum payments under contracts, including those discussed above at December 31 ,2024, were 
estimated as follows: 

FPL'"1

NEER^1̂’ 

2025_ 2026_ 2027_ 2028_ 2029_ Thereafter 

(millions) 

$ 1,155 $ 1.145 f 1,115 $ 1,080 $ _ 1,050 7,165 

$ 3,945 $ 815 $ 250 $ 120 $ 70 $ 370 

(a) Includes approximately $405 million, $400 million, $400 million, $400 million, $395 million and $4,765 million in 2025 through 2029 and thereafter, respectively, 
of firm commitments related to natural gas transportation agreements with affiliates. The charges associated with these agreements are recoverable through the 
fuel clause and totaled approximately $409 million, $417 million and $418 million for the years ended December 31 , 2024, 2023 and 2022, respectively, of which 
$73 million, $99 million and $102 million, respectively, were eliminated in consolidation at NEE. 

(b) Includes approximately $175 million of commitments to invest in technology and other investments through 2031. See Note 9 - Other. 
(c) Includes approximately $870 million and $40 million for 2025 and 2026, respectively, of joint obligations of NEECH and NEER. 

Insurance - Liability for accidents at nuclear power plants is governed by the Price-Anderson Act, which limits the liability of 
nuclear reactor owners to the amount of insurance available from both private sources and an industry retrospective payment 
plan. In accordance with this Act, NEE maintains $500 million of private liability insurance per site, which is the maximum 
obtainable, except at Duane Arnold which obtained an exemption from the NRC and maintains a $100 million private liability 
insurance limit. Each site, except Duane Arnold, participates in a secondary financial protection system, which provides up to 
$15.8 billion of liability insurance coverage per incident at any nuclear reactor in the U.S. Under the secondary financial 
protection system, NEE is subject to retrospective assessments of up to $1,161 million ($664 million for FPL), plus any 
applicable taxes, per incident at any nuclear reactor in the U.S., payable at a rate not to exceed $173 million ($99 million for FPL) 
per incident per year. NextEra Energy Resources and FPL are contractually entitled to recover a proportionate share of such 
assessments from the owners of minority interests in Seabrook and St. Lucie Unit No. 2, which approximates $20 million and $25 
million, plus any applicable taxes, per incident, respectively. 

NEE participates in a nuclear insurance mutual company, Nuclear Electric Insurance Limited (NEIL), which provides property 
damage, nuclear accident decontamination and premature decommissioning insurance for each plant for losses resulting from 
damage to its nuclear facilities, either due to accidents or acts of terrorism. Additionally, NEIL provides accidental outage 
coverage for losses in the event of a major accidental outage at an Insured nuclear plant. Pursuant to regulations of the NRC, 
each company's property damage insurance policies provide that all proceeds from such insurance be applied first to place the 
plant in a safe and stable condition after a qualifying accident, and second, to decontaminate the plant before any proceeds can 
be used for decommissioning, plant repair or restoration. 

NEE and FPL nuclear facilities each have accident property damage, nuclear accident decontamination and premature 
decommissioning liability insurance from NEIL with limits of $1 .5 billion, except for Duane Arnold which has a limit of $50 million 
due to being in a deferred decommissioning. All the nuclear facilities, except for Duane Arnold, also share an additional 
$1 .25 billion nuclear accident insurance limit above their dedicated underlying limit. This shared additional excess limit is not 
subject to reinstatement in the event of a loss. All coverages are subject to sublimits and deductibles. 

NEE also participates in an insurance program that provides limited coverage for replacement power costs if a nuclear plant is 
out of service for an extended period of time because of an accident In the event of an accident at one of NEE's or another 
participating insured's nuclear plants, NEE could be assessed up to $167 million ($104 million for FPL), plus any applicable 
taxes, in retrospective premiums in a policy year. NextEra Energy Resources and FPL are contractually entitled to recover a 
proportionate share of such assessments from the owners of minority interests in Seabrook, Duane Arnold and St. Lucie Unit 
No. 2, which approximates $3 million, $2 million and $4 million, plus any applicable taxes, respectively. 

Due to the high cost and limited coverage available from third-party insurers, NEE does not have property insurance coverage 
for a substantial portion of either its transmission and distribution property or natural gas pipeline assets. If FPL's storm 
restoration costs exceed the storm reserve, such storm restoration costs may be recovered, subject to prudence review by the 
FPSC, through surcharges approved by the FPSC or through securitization provisions pursuant to Florida law. See Note 1 -
Storm Funds, Storm Reserves and Storm Cost Recovery. 

In the event of a loss, the amount of insurance available might not be adequate to cover property damage and other expenses 
incurred. Uninsured losses and other expenses, to the extent not recovered from customers in the case of FPL, would be borne 
by NEE and FPL and could have a material adverse effect on NEE's and FPL's financial condition, results of operations and 
liquidity. 
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Legal Proceedings - FPL is the defendant in a purported class action lawsuit filed in the Miami-Dade County Circuit Court in 
February 2018 that seeks from FPL unspecified damages for alleged breach of contract and gross negligence based on service 
interruptions that occurred as a result of Hurricane Irma in 2017. A class previously had been certified that encompassed all 
persons and business owners who reside in and are otherwise citizens of the state of Florida that contracted with FPL for 
electrical services, were charged storm charges, experienced a power outage after Hurricane Irma and suffered consequential 
damages because of FPL’s alleged breach of contract or gross negligence. Florida's Third District Court of Appeal (3rd DCA) 
reconsidered and revoked its previous order approving certification of the class and remanded and stayed the case unless and 
until the plaintiffs take action at the FPSC regarding FPL's actions during Hurricane Irma. In December 2024, the Florida 
Supreme Court denied the plaintiffs' request to review the 3rd DCA's order. 

NEE, FPL, and certain current and former executives, are the named defendants in a purported shareholder securities class 
action lawsuit filed In the U.S. District Court for the Southern District of Florida in June 2023 and amended in December 2023 
that seeks from the defendants unspecified damages allegedly resulting from alleged false or misleading statements regarding 
NEE's alleged campaign finance and other political activities. The alleged class of plaintiffs are all persons or entities who 
purchased or otherwise acquired NEE securities between December 2, 2021 and January 30, 2023. In September 2024, the 
class action lawsuit was dismissed with prejudice by the U.S. District Court for the Southern District of Florida. In October 2024, 
the lead plaintiffs filed a notice of appeal with the U.S. Court of Appeals for the 11th Circuit. NEE Is vigorously defending against 
the claims in this proceeding. 

NEE, along with certain current and former executives and directors are the named defendants in purported shareholder 
derivative actions filed in the 15th Judicial Circuit in Palm Beach County, Florida in July 2023 and March 2024, in the U.S. District 
Court for the Southern District of Florida in October 2023 and November 2023 (which were consolidated in January 2024) and in 
the U.S. District Court for the Southern District of Florida in July 2024 seeking unspecified damages allegedly resulting from, 
among other things, breaches of fiduciary duties and, in the consolidated cases and the July 2024 case, violations of the federal 
securities laws, all purporting to relate to alleged campaign finance law violations and associated matters. The defendants are 
vigorously defending against the claims in these proceedings. NEE and the plaintiffs in the derivative actions have agreed to a 
specified stay. NEE also has received demand letters and books and records requests from counsel representing other 
purported shareholders and containing similar allegations. These demands seek, among other things, a Board of Directors 
investigation of, and/or documentation regarding, these allegations. NEE and certain of the shareholders demanding an 
investigation have agreed to a specified stay of all material activities related to the demand. 

In September 2023, a participant in the NEE Employee Retirement Savings Plan (Plan), purportedly on behalf of the Plan and all 
persons who were participants in or beneficiaries of the Plan, at any time between September 25, 2016 and September 25, 2023 
(Plan participants), filed a putative ERISA class action lawsuit in the U.S. District Court for the Southern District of Florida against 
NEE. The complaint alleges that NEE violated its fiduciary duties under the Plan by permitting a third-party administrative 
recordkeeper to charge allegedly excessive fees for the services provided and allegedly by allowing a large volume of plan 
assets to be invested in NEE common stock. The plaintiff seeks declaratory, equitable and monetary relief on behalf of the Plan 
and Plan participants. NEE and the plaintiff have agreed to a specified stay of the action to permit the plaintiff to exhaust the 
administrative remedies available under the Plan. 

In November 2024, NEE was named as defendant in an antitrust lawsuit (Avangrid, Inc. et al. v. NextEra Energy, Inc.) filed in the 
U.S. District Court for the District of Massachusetts. This lawsuit seeks damages of $350 million, which are tripled in the event of 
a finding of monopolization under the Sherman Act, from the defendants for alleged violations of federal and state antitrust laws, 
as well as Massachusetts state laws. In January 2025, NEE filed a motion to dismiss and a motion to transfer venue. NEE does 
not believe that it should have any liability with respect to the claims in this matter. 

16. Segment Information 

Effective January 1,2024, NEE and FPL adopted an accounting standards update that provides guidance on segment reporting 
and requires additional disclosures related to significant segment expenses and increases the frequency of segment reporting to 
interim periods (updated segment standard). NEE and FPL adopted the updated segment standard using the full retrospective 
approach, which changed the presentation of the segment information below. 

The tables below present information for NEE's two reportable segments, FPL, a rate-regulated utility business, and NEER, 
which is comprised of competitive energy and rate-regulated transmission businesses. Corporate and Other represents other 
business activities, includes eliminating entries, and may include the net effect of rounding. FPL has a single reportable segment. 
See Note 2 for information regarding NEE's and FPL's operating revenues. 

NEE's and FPL's chief operating decision maker (CODM) is NEE's chief executive officer. The CODM makes key operating 
decisions and evaluates the reportable segment's operating results, including net income attributable to NEE, for financial 
planning, analysis of performance and resource allocation. 
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Net income attributable to NEE and significant expenses for NEE's reportable segments and the FPL reportable segment are 
shown below. 

December 31, 2024 

t - “ 
Operating revenues 

Corporate and Other 

(Total consolidated revenues 

FPL NEER Total 

(millions) 

l?,U19 * $ /,542 * $ 24,bbl 

_ 192 

| Less: 

4,188 

F 1.609 

2,827 

Qi ,904 

1,178 

914 

2,776^3 
2,577 

F371 "3 

1,114 <a)

Fuel, purchased power and interchange 

| Other operations and maintenance 

Depreciation and amortization 

Taxes other than income taxes and other - net 

Interest expense 

J Income tax expense (benefit)’01

Other segment items’01

Net income attributable to NEE for reportable segments 

200 1,854 

4,543 “ 2,299 6,842 

Reconciliation of segment profit/(loss) 
[ _ Corporate and Other_ 

Net income attributable to NEE 

(a) Interest expense allocated from NEECH to NextEra Energy Resources is based on a deemed capital structure of 70% debt and differential membership 
interests sold by NextEra Energy Resources' subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other. 

(b) Includes amounts that were recognized based on the tax sharing agreement with NEE. See Note 1 - Income Taxes. 
(c) Other segment items for each reportable segment include: 

FPL - Gains on disposal of businesses/assets - net, allowance for equity funds used during construction and other - net 
NEER - Gains on disposal of businesses/assets - net, equity in losses of equity method investees, allowance for equity funds used during construction, gains 
on disposal of investments and other property - net, change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds -
net, other - net and net loss attributable to noncontrolling interests 

| Operating revenues 

Corporate and Other 

| Total consolidated revenues 

December 31, 2023 

FPL NEER Total 

S 28,114 1 

Less: 

Fuel, purchased power and interchange 4,761 795 

Other maintenance 2.601 

Depreciation and amortization 3,789 2,009 

|| Taxes other than income taxes and other- net . 3^^ 301 

Interest expense 1,114 1,129 (a)

Income tax excense (benefit)^’ 1.1 23 177 

Other segment items (c) 599 898 

| Net income attributable to NEE for reportable segments _ 4,552_ 3,558 _ 8.110 

Reconciliation of segment profit/(loss) 
J Corporate and Other 

Net income attributable to NEE 

(800) 

J_ 4,552 J_ 3,558, J_ 7,310 

(a) Interest expense allocated from NEECH to NextEra Energy Resources is based on a deemed capital structure of 70% debt and differential membership 
interests sold by NextEra Energy Resources’ subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other. 

(b) Includes amounts that were recognized based on the tax sharing agreement with NEE. See Note 1 - Income Taxes. 
(c) Other segment items for each reportable segment include: 

FPL - Gains on disposal of businesses/assets - net, allowance for equity funds used during construction and other - net 
NEER - Losses on disposal of businesses/assets - net, equity in losses of equity method investees, allowance for equity funds used during construction, gains 
on disposal of investments and other property - net, change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds — 
net, other - net and net loss attributable to noncontrolling interests 
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Operating revenues 

Corporate and Other 

Total consolidated revenues 

_ December 31, 2022_ 

FPL NEER Total 

(millions) 

$ ~—~1 7,282 '▼'S'_ 3,720 ^ $' 21,002 

_ _ W 
20.956 

836 

1 
1,722 

128 768 

3.986 

5,688 

1,857 

2,695 

Fuel, purchased power and interchange 

(^Other operations and maintenance 

Depreciation and amortization 

L_Taxes other than income taxes and other - net 

Interest expense 

(_ Income tax expense (benefit)l̂ _]BBH^B^^| 

Other segment Items’01

Net income attributable to NEE for reportable segments 

1,442 

285 

126 

3.701 

Reconciliation of segment profit/(loss) 
i Cr-rporate and Other 

Net income attributable to NEE 3,701 $ 

^^^^^161 

285 $ 4,147 

(a) Interest expense allocated from NEECH to NextEra Energy Resources is based on a deemed capital structure of 70% debt and differential membership 
interests sold by NextEra Energy Resources' subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other. 

(b) Includes amounts that were recognized based on the tax sharing agreement with NEE. See Note 1 - Income Taxes. 
(c) Other segment items for each reportable segment include: 

FPL - Gains on disposal of businesses/assets - net, allowance for equity funds used during construction and other - net 
NEER - Gains on disposal of businesses/assets - net, equity in earnings of equity method investees, allowance for equity funds used during construction, gains 
on disposal of investments and other property - net, change in unrealized gains (losses) on equity securities held in NEER's nuclear decommissioning funds -
net, other - net and net loss attributable to noncontrolling interests 

NEE's and FPL's additional segment information is as follows: 

2024 

Reportable Corp, and Total 
FPL NEER Segments Other Consolidated 

(millions) 

Gains (losses) on disposal of businesses/assets ^net""^B 362 ”7ioF^^5^B^^352 
Equity in earnings (losses) of equity method investees $ — $ (267) $ (267) $ 21 $ (246) 

Net loss attributable to noncontrolling interes"ts""^^^^^^^T^®B^ — 248 "^V^^^^L248 ,248 

Capital expenditures, independent power and other 
investments and nuclear fuel purchases $ 8,214 $ 16,392 $ 24,606 $ 123 $ 24,729 

Property, plant and equipment __ $ _T" 76.166_ $^^^62,526_ $ __ 138,692 _ $ T S 138,852, 

Total assets $ 98,141 $ 89,398 $ 187,539 $ 2,605 $ 190,144 

Investment in equity method investeeTT^^HBB^^H^^ $ __ —_ — S * 6,118 _ $ 6,118 VTf — _ 6,118' 

2023 

Reportable Corp, and Total 
FPL NEER Segments Other Consolidated 

(millions) 

Gains (losses) on disposal of businesses/assets- net $ 407 $ (3) $ 404 $ IS 405' 

Equity in earnings (losses) of equity method investees $ — $ (649) $ (649) $ 1 $ (648) 

Net loss attributable to noncontrolling interests~^3BL _ $ 1.028 _ $ _ 1,028_ $_ — 1 <028 j 

Capital expenditures, independent power and other 
investments and nuclear fuel purchases $ 9,400 $ 15,652 $ 25,052 $ 61 $ 25,113 

, Property, plant and equipment - S 70,608 $ 55,034^ $ * 125.642'^^$ 134"^ $~^^"l 25.776 | 

Total assets $ 91,469 $ 83,145 $ 174,614 $ 2,875 $ 177,489 

Investment in equity method Investees 6,145 V 11 a o.iuT, 
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2022 

Corp, and Total 
Other Consolidated 

Gains (losses) on disposal of businesses/assets - net "r S * * 4 $ *^536 $ 540 (18) $ 5 522^ 

Equity in earnings of equity method investees $ — $ 202 $ 202 $ 1 $ 203 

Net loss attributable to noncontrolling interests 901 S $ — S^m^901 | 

Capital expenditures, independent power and other 
investments and nuclear fuel purchases $ 9,185 $ 9,645 $ 18,830 $ 453 $ 19,283 

Property, plant and equipment- net B _ $ 64,693 $_ 45,840 11 0,533 526 111.059 

Total assets $ 86,559 $ 70,713 $ 157,272 $ 1,663 $ 158,935 

Investment in equity method investeeT^^^B^^ S "WK"- 6.572 X^S"^^T~6,572 ▼ 10^\ 6,582 | 

Total 
Reportable 

FPL NEER Segments 

(millions) 
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Item 9. Changes in and Disagreements With Accountants on Accounting and Financial Disclosure 

None 

Item 9A. Controls and Procedures 

Disclosure Controls and Procedures 

As of December 31, 2024, each of NEE and FPL had performed an evaluation, under the supervision and with the participation 
of its management, including NEE's and FPL's chief executive officer and chief financial officer, of the effectiveness of the design 
and operation of each company's disclosure controls and procedures (as defined in the Securities Exchange Act of 1934 Rules 
13a-15(e) and 15d-15(e)). Based upon that evaluation, the chief executive officer and the chief financial officer of each of NEE 
and FPL concluded that the company's disclosure controls and procedures were effective as of December 31 ,2024. 

Internal Control Over Financial Reporting 

(a) Management's Annual Report on Internal Control Over Financial Reporting 

See Item 8. Financial Statements and Supplementary Data. 

(b) Attestation Report of the Independent Registered Public Accounting Firm 

See Item 8. Financial Statements and Supplementary Data. 

(c) Changes in Internal Control Over Financial Reporting 

NEE and FPL are continuously seeking to improve the efficiency and effectiveness of their operations and of their 
internal controls. This results in refinements to processes throughout NEE and FPL. However, there has been no 
change in NEE's or FPL's internal control over financial reporting (as defined in the Securities Exchange Act of 1934 
Rules 13a-1 5(f) and 15d-1 5(f)) that occurred during NEE's and FPL's most recent fiscal quarter that has materially 
affected, or is reasonably likely to materially affect, NEE's or FPL's internal control over financial reporting. 

Item 9B. Other Information 

(b) On November 5, 2024, James May, Vice President, Controller and Chief Accounting Officer, adopted a Rule 10b5-1 trading 
arrangement that is intended to satisfy the affirmative defense of Rule 10b5-1(c) for the sale of 2,177 shares of NEE's 
common stock until November 5, 2025. 

Item 9C. Disclosure Regarding Foreign Jurisdictions that Prevent Inspections 

Not applicable 
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PART III 

Item 10. Directors, Executive Officers and Corporate Governance 

The information required by this Item will be included under the headings "Business of the Annual Meeting," "Information About 
NextEra Energy and Management" and “Corporate Governance and Board Matters" in NEE's Proxy Statement which will be filed 
with the SEC in connection with the 2025 Annual Meeting of Shareholders (NEE's Proxy Statement) and is incorporated herein 
by reference, or is included in Item 1. Business - Information About Our Executive Officers. 

NEE has adopted the NextEra Energy, Inc. Code of Ethics for Senior Executive and Financial Officers (the Senior Financial 
Executive Code), which is applicable to the chief executive officer, the chief financial officer, the chief accounting officer and other 
senior executive and financial officers. The Senior Financial Executive Code is available under Corporate Governance in the 
Investor Relations section of NEE's internet website at www.nexteraenergy.com. Any amendments or waivers of the Senior 
Financial Executive Code which are required to be disclosed to shareholders under SEC rules will be disclosed on the NEE 
website at the address listed above. 

Item 11. Executive Compensation 

The information required by this item will be included in NEE's Proxy Statement under the headings "Executive Compensation" 
and "Corporate Governance and Board Matters" and is incorporated herein by reference. 

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder 
Matters 

The information required by this item relating to security ownership of certain beneficial owners and management will be included 
in NEE's Proxy Statement under the heading "Information About NextEra Energy and Management" and is incorporated herein 
by reference. 

Securities Authorized For Issuance Under Equity Compensation Plans,a|

NEE's equity compensation plan information at December 31 , 2024 is as follows: 

Plan Category 

Equity compensation plans approved by security holders 

Equity compensation plans not approved by security holders 

Number of 
securities 
remaining 

available for 
Number of future issuance 

securities to be Weighted- under equity 
issued upon average exercise compensation 
exercise of price of plans (excluding 
outstanding outstanding securities 

options, warrants options, warrants reflected in 
and rights and rights column (a)) 

(a) (b) (c) 

—15,200,609 (a) $ _ _56.54_(b) _ 57.829,832 -c) | 

15,200,609 $ ~ 56.54 57,829,832 1 

(a) Includes an aggregate of 10,581,165 outstanding options, 4,126,194 unvested performance share awards (at maximum payout), 44,036 deferred fully vested 
performance shares, 391,727 unvested restricted stock units (including future reinvested dividends) under the NextEra Energy, Inc. 2021 Long Term incentive 
Plan and former long term incentive plans, and 57,487 fully vested shares deferred by directors under the NextEra Energy, Inc. 2017 Non-Employee Directors 
Stock Plan, and its predecessors, the 2007 Non-Employee Directors Stock Plan and the FPL Group, Inc. Amended and Restated Non-Employee Directors 
Stock Plan. 

(b) Relates to outstanding options only. 
(c) Includes 56,094,128 shares under the NextEra Energy, Inc. 2021 Long Term Incentive Plan and 1,735,704 shares under the NextEra Energy, Inc. 2017 Non¬ 

Employee Directors Stock Plan. 

Item 13. Certain Relationships and Related Transactions, and Director Independence 

The information required by this item, to the extent applicable, will be included in NEE's Proxy Statement under the heading 
"Corporate Governance and Board Matters" and is incorporated herein by reference. 
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Item 14. Principal Accountant Fees and Services 

NEE - The information required by this item will be included in NEE's Proxy Statement under the heading "Audit-Related 
Matters" and is incorporated herein by reference. 

FPL - The following table presents fees billed for professional services rendered by Deloitte & Touche LLP, the member firms of 
Deloitte Touche Tohmatsu, and their respective affiliates (collectively, Deloitte & Touche) for the fiscal years ended December 31 , 
2024 and 2023. The amounts presented below reflect allocations from NEE for FPL's portion of the fees, as well as amounts 
billed directly to FPL. 

'Audit fees'8' 

Audit-related fees'b)

I Tax fees'8’ 
All other fees'd)

2024 2023 

$ _4,046,000_$ _ 4.402,000 1 

236,000 

_ 497,000 

_ 13,000 

$ 4,792,000 

102,000 

THfTgO.OOOj 

_ 187,000 

$ 5,081,000 

(a) Audit fees consist of fees billed for professional services rendered for the audit of FPL's and NEE's annual consolidated financial statements for the fiscal year, 
the reviews of the financial statements Included in FPL's and N EE's Quarterly Reports on Form 10-Q during the fiscal year and the audit of the effectiveness of 
internal control over financial reporting, comfort letters, and consents. 

(b) Audit-related fees consist of fees billed for assurance and related services that are reasonably related to the performance of the audit or review of FPL's and 
NEE's consolidated financial statements and are not reported under audit fees. These fees primarily relate to audits of subsidiary financial statements and 
financial systems pre-implementation internal control assessment. 

(c) Tax fees consist of fees billed for professional services rendered for tax compliance, tax advice and tax planning. These fees primarily relate to research and 
development tax credit advice and planning services. 

(d) All other fees consist of fees for products and services other than the services reported under the other named categories. In 2024, these fees relate to training, 
and in 2023, these fees relate to training and advisory services for IT job architecture and skills descriptions. 

In accordance with the requirements of the Sarbanes-Oxley Act of 2002, the Audit Committee Charter and the Audit Committee's 
pre-approval policy for services provided by the independent registered public accounting firm, all services performed by 
Deloitte & Touche are approved in advance by the Audit Committee, except for audits of certain trust funds where the fees are 
paid by the trust. Permitted services specifically identified in an appendix to the pre-approval policy are pre-approved by the Audit 
Committee each year. This pre-approval allows management to request the specified permitted services on an as-needed basis 
during the year, provided any such services are reviewed with the Audit Committee at its next regularly scheduled meeting. Any 
permitted service for which the fee is expected to exceed $500,000, or that involves a service not listed on the pre-approval list, 
must be specifically approved by the Audit Committee prior to commencement of such service. The Audit Committee has 
delegated to the Chair of the committee the right to approve audit, audit-related, tax and other services, within certain limitations, 
between meetings of the Audit Committee, provided any such decision is presented to the Audit Committee at its next regularly 
scheduled meeting. At each Audit Committee meeting (other than meetings held to review earnings materials), the Audit 
Committee reviews a schedule of services for which Deloitte & Touche has been engaged since the prior Audit Committee 
meeting under existing pre-approvals and the estimated fees for those services. In 2024 and 2023, none of the amounts 
presented above represent services provided to NEE or FPL by Deloitte & Touche that were approved by the Audit Committee 
after services were rendered pursuant to Rule 2-01(c)(7)(i)(C) of Regulation S-X (which provides for a waiver of the otherwise 
applicable pre-approval requirement if certain conditions are met). 
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PART IV 

Item 15. Exhibits and Financial Statement Schedules 

(a) 1. 

_ _ Page(s) 

57 Management's Report on Internal Control Over Financial Reporting 

[Attestation Report of Independent Registered Public Accounting Firm 

Report of Independent Registered Public Accounting Firm (PCAOB ID 34) 

[NEE: “ * JMBL-I-L._ _ 
Consolidated Statements of Income 61 

65 

02 
63 

68 

Consolidated Statements of Comprehensive Income 

Consolidated Balance Sheets 

f*Consolidated Statements of Cash Flows 

Consolidated Statements of Equity 

Consolidated Statements of Income 

f Consolidated Balance Sheets_ 

Consolidated Statements of Cash Flows 

Consolidated Statements of Common Shareholder's Equity 

Notes to Consolidated Financial Statements 70-113 

2. Financial Statement Schedules - Schedules are omitted as not applicable or not required. 

3. Exhibits (including those incorporated by reference) 

Certain exhibits listed below refer to "FPL Group" and "FPL Group Capital," and were effective prior to the change of 
the name FPL Group, Inc. to NextEra Energy, Inc., and of the name FPL Group Capital Inc to NextEra Energy 
Capital Holdings, Inc., during 2010. 

Exhibit 
Number_ Description_ NEE FPL 
*3(i)a Restated Articles of Incorporation of ÑextEra Energy, Inc, (filed as Exhibit 3(i) to Form 8-K x 
__ dated October 26, 2020, File No. 1-8841) _ _ _ _ _ 

*3(i)b Restated Articles of Incorporation of Florida Power & Light Company (filed as Exhibit 3(i)b to x 
Form 10-Kforthe year ended December 31. 2010, File No, 2-276121 

r*3(0c Árti¿les~of,Merger of Florida*Power &~Light~ComDany and Gulf Powe~Company (filed ~as~ ~x 
Exhibit 3d lie ) to Form 10-K for the year ended December 31 .2020, File No. 2-27612) 

*3(ii)a Amended and Restated Bylaws of NextEra Energy. Inc., effective October 14, 2016 (filed as x 
Exhibit 3(ii)(b) to Form 8-K dated October 14, 2016. File No. 1-8841) 

-*3(ii)b~ Amended and Restated Bylaws of Florida Power & Light Company, as amended through x 
October 17, 2008 (filed as Exhibit 3(ii)b to Form 10-Q for the quarter ended September 30. 
2008, File No. 2-27612) 
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Exhibit 
Number_ Description_ NEE FPL 
*4(a) Mortgage and Deed of Trust dated as of January 1, 1944, as amended, between Florida x x 

Power & Light Company and Deutsche Bank Trust Company Americas, Trustee (filed as 
Exhibit B-3, File No. 2-4845; Exhibit 7(a), File No. 2-7126; Exhibit 7(a), File No. 2-7523; Exhibit 
7(a), File No. 2-7990; Exhibit 7(a), File No. 2-9217; Exhibit 4(a)-5, File No. 2-10093; Exhibit 
4(c), File No. 2-11491; Exhibit 4(b)-1, File No. 2-12900; Exhibit 4(b)-1 , File No. 2-13255; 
Exhibit 4(b)-1, File No. 2-13705; Exhibit 4(b)-1, File No. 2-13925; Exhibit 4(b)-1, File No. 
2-15088; Exhibit 4(b)-1 , File No. 2-15677; Exhibit 4(b)-1, File No. 2-20501; Exhibit 4(b)-1, File 
No. 2-22104; Exhibit 2(c), File No. 2-23142; Exhibit 2(c), File No. 2-24195; Exhibit 4(b)-1 , File 
No. 2-25677; Exhibit 2(c), File No. 2-27612; Exhibit 2(c), File No. 2-29001; Exhibit 2(c), File 
No. 2-30542; Exhibit 2(c), File No. 2-33038; Exhibit 2(c), File No. 2-37679; Exhibit 2(c), File 
No. 2-39006; Exhibit 2(c), File No. 2-41312; Exhibit 2(c), File No. 2-44234; Exhibit 2(c), File 
No. 2-46502; Exhibit 2(c), File No. 2-48679; Exhibit 2(c), File No. 2-49726; Exhibit 2(c), File 
No. 2-50712; Exhibit 2(c), File No. 2-52826; Exhibit 2(c), File No. 2-53272; Exhibit 2(c), File 
No. 2-54242; Exhibit 2(c), File No. 2-56228; Exhibits 2(c) and 2(d), File No. 2-60413; Exhibits 
2(c) and 2(d), File No. 2-65701; Exhibit 2(c), File No. 2-66524; Exhibit 2(c), File No. 2-67239; 
Exhibit 4(c), File No. 2-69716; Exhibit 4(c), File No. 2-70767; Exhibit 4(b), File No. 2-71542; 
Exhibit 4(b), File No. 2-73799; Exhibits 4(c), 4(d) and 4(e), File No. 2-75762; Exhibit 4(c), File 
No. 2-77629; Exhibit 4(c), File No. 2-79557; Exhibit 99(a) to Post-Effective Amendment No. 5 
to Form S-8, File No. 33-18669; Exhibit 99(a) to Post-Effective Amendment No. 1 to Form S-3, 
File No. 33-46076; Exhibit 4(b) to Form 10-Q for the quarter ended June 30. 1995. File 
No. 1-3545 : Exhibit 4(a) to Form 10-Q for the quarter ended March 31. 1996, File No. 1-3545: 
Exhibit 4(o). File No. 333-102169: Exhibit 4(k) to Post-Effective Amendment No. 1 to Form 
S-3, File No, 333-102172 : Exhibit 4(1) to Post-Effective Amendment No. 2 to Form S-3. File 
No. 333-102172 : Exhibit 4(m) to Post-Effective Amendment No. 3 to Form S-3. File No. 
333-102172 : Exhibit 4(f) to Amendment No. 1 to Form S-3. File No. 333-125275: Exhibit 4(v) 
to Post-Effective Amendment No. 2 to Form S-3. File Nos, 333-11 6300. 333-116300-01 and 
333-116300-02 : Exhibit 4(z) to Post-Effective Amendment No. 3 to Form S-3. File 
Nos. 333-116300. 333-116300-01 and 333-116300-02 : Exhibit 4(b) to Form 10-Q for the 
quarter ended March 31. 2006, File No. 2-27612 : Exhibit 4(a) to Form 8-K dated April 17. 
2007, File No, 2-27612 : Exhibit 4 to Form 8-K dated January 16, 2008 File No. 2-27612; 
Exhibit 4(a) to Form 8-K dated March 17. 2009 File No. 2-27612: Exhibit 4 to Form 8-K dated 
February 9, 2010, File No. 2-27612 ; Exhibit 4 to Form 8-K dated December 9. 2010, File No, 
2-27612 : Exhibit 4(a) to Form 8-K dated June 10, 2011 , File No. 2-27612 : Exhibit 4 to Form 8-
K dated December 13. 2011 , File No. 2-27612: Exhibit 4 to Form 8-K dated May 15, 2012 File 
No. 2-27612 : Exhibit 4 to Form 8-K dated December 20, 2012, File No. 2-27612. Exhibit 4 to 
Form 8-K dated June 5. 2013, File No. 2-27612 : Exhibit 4 to Form 8-K dated May 15. 2014, 
File No. 2-27612 : Exhibit 4 to Form 8-K dated September 10, 2014, File No. 2-27612, Exhibit 
4 to Form 8-K dated November 19, 2015. File No. 2-27612: Exhibit 4(b) to Form 10-K for the 
year ended December 31, 2017, File No. 2-27612: Exhibit 4(a) to Form 10-Q for the quarter 
ended March 31. 2018, File No. 2-27612 : Exhibit 4(j), File Nos. 333-226056. 333-226056-01 
and 333-226056-02: Exhibit 4(k). File Nos. 333-226056. 333-226056-01 and 333-226056-02: 
Exhibit 4(a) to Form 10-Q for the quarter ended March 31.2019. File No. 2-27612 : Exhibit 4(f) 
to Form 10-Q for the quarter ended September 30. 2019. File No. 2-27612: Exhibit 4(e) to 
Form 10-Q for the quarter ended March 31, 2020, File No. 2-27612: Exhibit 4(b) to Form 10-K 
for the year ended December 31 ,2020, File No. 2-27612 : Exhibit 4(b) to Form 10-K for the 
year ended December 31, 2021. File No. 2-27612: Exhibit 4(c) to Form 10-K for the year 
ended December 31 .2021 , File No. 2-27612: Exhibit 4(g) to Form 10-Q for the quarter ended 
March 31 2023, File No. 2-27612 : Exhibit 4(a) to Form 10-Q for the quarter ended June 30, 
2023, File No. 2-27612 : Exhibit 4(a ) to Form 10-Q for the quarter ended June 30, 2024, File 
No. 2-27612 : and Exhibit 4 to Form 10-Q for the quarter ended September 30, 2024. File No, 
2-27612) 

I
"^*4(b) Indenture (For Unsecured Debt Securities), dated as of November 172017, between Florida x * ’ x "W| 

Power & Light Company and The Bank of New York Mellon (as Trustee) (filed as Exhibit 4(a) I 
_ to Form 8-K dated November 6. 2017. File No. 2-27612)_ _ __ _ j 

‘4(c) Officer's Certificate of Florida Power & Light Company, dated June 15. 2018, creatina the x x 
Floating Rate Notes Series due June 15, 2068 (filed as Exhibit 4 to Form 8-K dated June 15, 
2018, File No. 2-27612) 

L
” ‘4(d) Officer's Certificate of Florida Power & Light Company, dated November 14, 2018. creating the x x' J 

Floating Rate Notes. Series due November 14, 2068 (filed as Exhibit 4 to Form 8-K dated I 
Novembers, 2018, File No. 2-27612)^ _ __ ___ J 

*4(e) Officer's Certificate of Florida Power & Light Company, dated March 27, 2019. creating the x x 
Floating Rate Notes. Series due March 27. 2069 (filed as Exhibit 4(b) to Form 8-K dated 
March 27, 201 9, File No. 2-27612) 

r
4?f) '▼ Officer's Certificate of Florida Power & Light Company, dated March 13, 2Ó2Ó7~creatíi~iu Ihe a W 

Floating Rate Notes. Series due March 13. 2070 (filed as Exhibit 4 to Form 8-K dated March * ▼ 
13. 2020, File No, 2-27612) _ _ _ _ _ _ _ “ J 

‘4(g) Officer's Certificate of Florida Power & Light Company, dated August 24. 2020. creating the x x 
Floating Rate Notes. Series due August 24. 2070 (filed as Exhibit 4 to Form 8-K dated August 
24. 2020. File No. 2-27612) 
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Exhibit 
Number Description NEE FPL 

1
*4(h) Officer’s Certificate of Florida Power & Light Company, dated March 1. 2021, creatina the 

Floating Rate Notes. Series due March 1. 2071 (filed as Exhibit 4 to Form 8-K dated March 1, 
2021 , File No. 2-27612)_ 

*4(i) Officer's Certificate of Florida Power & Light Company, dated June 7. 2022. creating the 
Floating Rate Notes. Series due June 15. 2072 (filed as Exhibit 4 to Form 8-K dated June 7, 
2022. File No. 2-27612) 

I
*4(j) Officer's Certificate of Florida Power & Light Company, dated May 18. 2023. creating the 

4.45% Notes. Series due May 15. 2026 (filed as Exhibit 4(b) to Form 10-Q for the quarter 
_ ended June 30. 2023. File No. 2-27612)_ 

*4(k) Officer's Certificate of Florida Power & Light Company dated June 20. 2023. creating the 
Floating Rate Notes. Series due June 20. 2073 (filed as Exhibit 4 to Form 8-K dated June 20. 
2023, File No. 2-27612) 

r
‘4 (I) ^Officer's Certificate of Florida Power & Light Company, dated July 1. 2024. creating the 

Floating Rate Notes. Series due July 2. 2074 (filed as Exhibit 4(f) to Form 10-Q for the quarter 
ended June 30, 2024, File No. 2-27612) _ _ _ 

*4(m) Indenture (For Unsecured Debt Securities), dated as of June 1, 1999. between FPL Group 
Capital Inc and The Bank of New York Mellon (as Trustee) (filed as Exhibit 4(a) to Form 8-K 
dated July 16. 1999 File No. 1-8841) 

*4(n) ~First Supplemental Indenture to Indenture (For Unsecured Debt Securities) dated as of 
June 1. 1999. dated as of September 21. 2012. between NextEra Energy Capital Holdings. 
Inc, and The Bank of New York Mellon, as Trustee (filed as Exhibit 4(e) to Form 10-Q for the 

_ quarter ended September 30. 2012. File No. 1-8841 )_ 
*4(o) Guarantee Agreement , dated as of June 1. 1999. between FPL Group Inc, (as Guarantor) and x 

The Bank of New York Mellon (as Guarantee Trustee) (filed as Exhibit 4(b) to Form 8-K dated 
July 16, 1999, File No. 1-8841) 

*4(p) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated April 28, 2017. creating x 
the 3.55% Debentures. Series due May 1. 2027 (filed as Exhibit 4 to Form 8-K dated April 28. 

_ j017.FileNo, 1-8841)_ _ _ __ _ __ _ 

*4(q) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated April 4, 2019. creating the x 
3.50% Debentures. Series due April 1, 2029 (filed as Exhibit 4(d) to Form 8-K dated April 4 
2019, File No. 1-8841) 

*4(r) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated October 3, 2019, creating x 
the 2,75% Debentures Series due November 1. 2029 (filed as Exhibit 4 to Form 8-K dated 

_ _ October 3, 2019, File No. 1-8841) _ _ _ _ _ _ _ 

*4(s) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 21. 2020. x 
creating the Series K Debentures due March 1.2025 (filed as Exhibit 4(c) to Form 10-Q for the 
quarter ended March 31. 2020, File No. 1-8841) 

r*4(t) Letter, dated March 1, 2023. from NextEra Energy Capital Holdings. Inc, to The Bank of New"^yx 
York Mellon, as trustee, setting forth certain terms of the Series K Debentures due March 1. 

I 2025 effective March 1,2023 (filed as Exhibit 4(b) to Form 8-K dated March 1,2023. File No. 
L_ 1-8841) _ _ _ __ _ _ _ 

*4(u) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated May 12, 2020, creating the x 
2.25% Debentures. Series due June 1. 2030 (filed as Exhibit 4 to Form 8-K dated May 12. 
2020, File No, 1-8841) 

”*4(v) ^bfficer's~'Certifidate of NextEra Energy Capital Holdings.~lnc.~dated September 18, 2020?A^~7 
• creating the Series L Debentures due September 1,2025 (filed as Exhibit 4(e) to Form 10-Q 
J _ for the quarter ended September 30. 2020, File No. 1-8841)_ _ _ 

*4(w) Letter, dated August 10. 2023, from NextEra Energy Capital Holdings, Inc, to The Bank of New x 
York Mellon, as trustee, setting forth certain terms of the Series L Debentures due September 
1. 2025 effective August 10, 2023 (filed as Exhibit 4(b) to Form 8-K dated August 10 2023, 
File No, 1-8841) 

) *4(x) Officer’s Certificate of NextEra Energy Capital Holdings, Inc., dated June 8. 2021 . creating the ̂ ^x 
1.90% Debentures. Series due June 15. 2028 (filed as Exhibit 4 to Form 8-K dated June 8, 

| 2021, File No. 1-8841) _ _ _ _ _ _ 

*4(y) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated December 13. 2021. x 
creating the 1,875% Debentures. Series due January 15 2027 (filed as Exhibit 4(a) to Form 8-
K dated December 13. 2021 . File No. 1-8841 ) 
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Exhibit 
Number_ _ Description_ NEE_ FPL 
1 *4(z) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated December 13, 2021, x । L creating the 2.440% Debentures. Series due January 15, 2032 (filed as Exhibit 4(b) to Form 8-

_ K dated December 13, 2021 , File No. 1 -8841 )_ _ _ i 

*4(aa) Officer's Certificate of NextEra Energy Capital Holdings. Inc„ dated December 13. 2021. x 
creating the 3.000% Debentures, Series due January 15. 2052 (filed as Exhibit 4(c) to Form 8-
K dated December 13. 2021. File No. 1-8841) 

F*4(bb) Officer's Certificate of ÑextÉra Energy Capital Holdings. Inc., dated March 24. 2022. creating x 
L the 4.30% Debentures. Series due 2062 (filed as Exhibit 4 to Form 8-K dated March 24, 2022. ' 
*_ File No. 1-8841)_ 

*4(cc) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated June 23, 2022, creating x 
the 4.45% Debentures Series due June 20, 2025 (filed as Exhibit 4(b) to Form 8-K dated 
June 23. 2022, File No. 1-8841) 

*4(dd) Officer's-Certificate of NextEra Energy Capital Holdings. Inc., dated June 23, 2022, creating x 
I the 4.625% Debentures. Series due July 15. 2027 (filed as Exhibit 4(c) to Form 8-K dated 
।_ June 23^022, File No,1 -8841)_ 

*4(ee) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated June 23. 2022, creating x 
the 5.00% Debentures. Series due July 15. 2032 (filed as Exhibit 4(d) to Form 8-K dated June 
23. 2022, File No. 1-8841) 

I "4(ff) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated September 19, 2022, x 
| creating the Series M Debentures due September 1. 2027 (filed as Exhibit 4(e) to Form 10-Q 

for the Quarter ended September 30. 2022, File No. 1-8841) 

*4(gg) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 9. 2023, creating x 
the 4.90% Debentures. Series due February 28 2028 (filed as Exhibit 4(a) to Form 8-K dated 
February 9. 2023. File No, 1-8841) 

r*4(hh) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 9, 2023. creating"^ ~x 
the 5.00% Debentures, Series due February 28. 2030 (filed as Exhibit 4(b) to Form 8-K dated 
February 9. 2023. File No. 1-8841) _ _ 

*4(ii) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 9. 2023. creating x 
the 5.05% Debentures. Series due February 28, 2033 (filed as Exhibit 4(c) to Form 8-K dated 
February 9. 2023, File No. 1-8841) 

*4 (jj ) ^ "Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 9, 2023. creatii m a I 
the 5.25% Debentures, Series due February 28. 2053 (filed as Exhibit 4(d) to Form 8-K dated ' 

_ February 9. 2023 File No. 1-8841)_ 

*4(kk) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated January 31 ,2024, creating x 
the 4,95% Debentures, Series due January 29. 2026 (filed as Exhibit 4(oo) to Form 10-K for 
the year ended December 31, 2023. File No. 1-8841) 

I *4 (I I) Officer's Certificate of NextEra Energy Capital Holdings. Inc„ dated January 31, 2024, creating ~ x ♦ 
I the 4.90% Debentures. Series due March 15, 2029 (filed as Exhibit 4(pp) to Form 10-K for the 
£_ year ended December 31. 2023, File No. 1-8841) _ 

*4(mm) Officer's Certificate of NextEra Energy Capital Holdings. Inc„ dated January 31. 2024, creating x 
the 5.25% Debentures. Series due March 15. 2034 (filed as Exhibit 4(gg) to Form 10-K for the 
year ended December 31. 2023. File No. 1-8841) 

”4(nn) ^Officer's Certificate~of NextEra Energy Capital Holdings. Inc., dated January 31 , 2024, creating x 
L the 5,55% Debentures, Series due March 15, 2054 (filed as Exhibit 4(rr) to Form 10-K for the I 
| ŷear ended December 31 .2023. File No. 1-8841) _ _ _ 4

*4(oo) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated January 31 2024, creating x 
the Floating Rate Debentures Series due January 29, 2026 (filed as Exhibit 4(ss) to Form 10-
K for the year ended December 31. 2023. File No. 1-8841) 

F*4(pp) v  Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated March 7, 2024, creating"^y~x~^^^^^^M 
L the 4.85% Debentures, Series due April 30. 2031 (filed as Exhibit 4(at). File Nos. 333-2781 84. 

_ 333-278184-01 . and 333-278184-02) _ _ _ _ _ _ _ 

*4(qq) Officer's Certificate of NextEra Energy Holdings. Inc., dated June 20 2024 creating the Series x 
N Debentures due June 1. 2029 (filed as Exhibit 4(e) to Form 10-Q for the quarter ended June 
30, 2024, File No. 1-8841) 

4(rr) Officer's-Certificate of NextEra Energy Holdings. Inc., dated October 31 2024, creating the x d 
| Series O Debentures due November 1 2029 | 
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4(ss) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated February 4, 2025, creatina x 

the 4.85% Debentures. Series due February 4. 2028 

14(tt) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 4. 2025, creating x 
_ the 5.05% Debentures. Series due March 15. 2030 _ _ _ _ _ 
4(uu) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 4, 2025. creating x 

the 5.30% Debentures. Series due March 15. 2032 

I4(w)~v Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated February 4, 2025. creating ̂ ^7 
_ the 5.45% Debentures. Series due March 15^2035_ _ 
4(ww) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 4, 2025, creating x 

the 5,90% Debentures. Series due March 15. 2055 
4(xx) ▼ Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 4. 2025. creatino~^y x 
_ the Floating Rate Debentures. Series due February 4. 2028 

*4(yy) Indenture (For Unsecured Subordinated Debt Securities relating to Trust Securities), dated as x 
of March 1. 2004. among FPL Group Capital Inc, FPL Group. Inc, fas Guarantor) and The 
Bank of New York Mellon fas Trustee) /filed as Exhibit 4/au) to Post-Effective Amendment 
No. 3 to Form S-3, File Nos. 333-102173. 333-102173-01. 333-102173-02 and 
333-102173-03.)_ _ 

r *4(zz) ▼ Indenture fFor Unsecured Subordinated Debt'Securities). dated as of September 1. 2006T^yx"^^^^^M 
among FPL Group Capital Inc. FPL Group. Inc, fas Guarantor) and The Bank of New York 
Mellon fas Trustee) /filed as Exhibit 4(a) to Form 8-K dated September 19. 2006. File 

._ No. 1-8841)_ _ _ _ _ 
*4(aaa) First Supplemental Indenture to Indenture (For Unsecured Subordinated Debt Securities) x 

dated as of September 1. 2006. dated as of November 19. 2012. between NextEra Energy 
Capital Holdings. Inc.. NextEra Energy. Inc, as Guarantor, and The Bank of New York Mellon, 
as Trustee (filed as Exhibit 2 to Form 8-A dated January 16. 2013. File No. 1-33028) 

rü/bbb) " Officer’s Certificateof FPLGroup Capital Inc ancTFPLGrouo. Inc., dated September 19,2006^^y~x~^^^M^M 
creating the Series B Enhanced Junior Subordinated Debentures due 2066 (filed as Exhibit 

•_ 4(c) to Form 8-K dated September 19, 2006. File No, 1-8841)_ 

*4(ccc) Replacement Capital Covenant. dated_Seotember 19. 2006. bv FPL Group Capital Inc and x 
FPL Group. Inc, relating to FPL Group Capital Inc's Series B Enhanced Junior Subordinated 
Debentures due 2066 (filed as Exhibit 4(d) to Form 8-K dated September 19. 2006. File No. 
1-8841) _ _ _ _ _ 

1 *4(ddd) ^Amendment, dated November 9. 2016. to the Replacement Capital Covenant dated 
September 19. 2006, bv NextEra Energy Capital Holdings, Inc, (formerly known as FPL Group 

I Capital Holdings Inc) and NextEra Energy, Inc, (formerly known as FPL Group. Inc.), relating 
| to FPL Group Capital Inc's Series B Enhanced Junior Subordinated Debentures due 2066 

_ (filed as Exhibit 4(cc) to Form 10-K for the year ended December 31 . 2016, File No. 1-8841 ) _ 
*4(eee) Officer's Certificate of FPL Group Capital Inc and FPL Group, Inc,, dated June 12, 2007, x 

creating the Series C Junior Subordinated Debentures due 2067 (filed as Exhibit 4(a) to Form 
8-K dated June 12, 2007. File No. 1-8841) 

^’*4(fff)’ ^Replacement Capital Covenant, dated June 12, 2007. by FPL Group Capital Inc and FPL x 
। Group. Inc, relating to FPL Group Capital Inc's Series C Junior Subordinated Debentures due 
[_ 2067 (filed as Exhibit 4/b) to Form 8-K dated June 12. 2007. File No. 1-8841)_ 

*4(ggg) Amendment, dated November 9. 2016, to the Replacement Capital Covenant, dated June 12, x 
2007 bv NextEra Energy Capital Holdings, Inc, (formerly known as FPL Group Capital 
Holdings Inc) and NextEra Energy. Inc, (formerly known as FPL Group. Inc.), relating to FPL 
Group Capital Inc's Series C Junior Subordinated Debentures due 2067 (filed as Exhibit 4(hh 1 
to Form 10-K for the year ended December 31, 2016, File No. 1-8841) 

*4(hhh) Officer's Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy, Inc., dated x 
September 29. 2017. creating the Series L Junior Subordinated Debentures due September 
29, 2057 (filed as Exhibit 4(c) to Form 8-K dated September 29. 201 7, File No. 1 -8841 ) _ 

*4(iii) Officer's Certificate of NextEra Energy Capital Holdings, Inc, and NextEra Energy. Inc., dated x 
November 2. 2017. creating the Series M Junior Subordinated Debentures due December 1, 
2077 (filed as Exhibit 4/a) to Form 8-K dated November 2, 2017, File No. 1-8841) 

r*4(i¡¡) ▼ Officer's Certificate of NextEra Energy Capital Holdings. Inc, and NextEra Energy. Inc., dated 
March 15, 2019. creating the Series N Junior Subordinated Debentures due March 1. 2079 
(filed as Exhibit4to Form 8-K dated March 15 2019. File No. 1-8841) _ 
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*4(kkk) Officer's Certificate of NextEra Energy Capita l Holdings. Inc, and NextEra Energy, Inc., dated x 

April 4, 2019. creating the Series O Junior Subordinated Debentures due May 1. 2079 (filed as 
Exhibit 4(e) to Form 8-K dated April 4, 2019. File No. 1-8841 1 

*4(llh V Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated December 14,~ 2021. x 
[ creating the Series P Junior Subordinated Debentures due March 15. 2082 (filed as Exhibit 4 
J to Form 8-K dated December 14. 2021 , File No. 1-8841 1 _ _ _ _ 

*4(mmm) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated March 1, 2024. creating x 
the Series Q Junior Subordinated Debentures due September 1. 2054 (filed as Exhibit 4(bn), 
File Nos. 333-278184 333-278184-01, and 333-278184-02) 

. *4(nnn) ' Officer's Certificate of NextEra Energy Capital Holdings, lnc„ dated June 7,~2024. creating the 
Series R Junior Subordinated Debentures due June 15. 2054 (filed as Exhibit 4(d) to Form 10-
Q for the Quarter ended June 30. 2024. File No. 1-8841 )_ 

4(ooo) Officer's Certificate of NextEra Energy Capital Holdings. Inc., dated February 6, 2025, creating x 
the Series S Junior Subordinated Debentures due August 15. 2055 

| 4(ppp) ^Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated February 6, 2025. creating 
_the Series T Junior Subordinated Debentures due August 15. 2055 

*4(qqq) Purchase Contract AgreemenLJated as of September 1, 2022. between NextEra Energy, Ing. 
and The Bank of New York Mellon, as Purchase Contract Agent (filed as Exhibit 4(c) to Form 
10-Q for the quarter ended September 30. 2022. File No. 1-8841) 

"*4(rrr) Pledge Agreement.*dated as of September 1. 2022. between NextEra Energy. Inc- Deutsche 
Bank Trust Company Americas, as Collateral Agent. Custodial Agent and Securities 
Intermediary, and the Bank of New York Mellon, as Purchase Contract Agent (filed as Exhibit 
4(d) to Form 10-Q for the quarter ended September 30. 2022, File No. 1-8841)_ 

*4(sss) Purchase Contract Agreement, dated as of June 1. 2024. between NextEra Energy. Inc, and 
The Bank of New York Mellon, as Purchase Contract Agent (filed as Exhibit 4(b) to Form 10-Q 
for the quarter ended June 30. 2024. File No. 1-8841 ) 

| ‘4(ttt) Pledge Agreement, dated as of June 1, 2024, between NextEra Energy, Inc., Deutsche Bank £ 
Trust Company Americas, as Collateral Agent. Custodial Agent and Securities Intermediary. 

I and The Bank of New York Mellon, as Purchase Contract Agent (filed as Exhibit 4(c) to Form 
_ 10-Q for the quarter ended June 30. 2024, File No. 1-8841 )_ _ _ 
4(uuu) Purchase Contract Agreement, dated as of October 1. 2024. between NextEra Energy. Inc. x 

and The Bank of New York Mellon, as Purchase Contract Agent 
r 4(wvi Pledge Agreement~dated~as of October 1,~20247 between NextEra Energy. I ñcTDeutsche 
* Bank Trust Company Americas, as Collateral Agent. Custodial Agent and Securities 
} Intermediary, and the Bank of New York Mellon, as Purchase Contract Agent _ _ _ 

*4(www) Indenture, dated as of March 1, 2024, by and among NextEra Energy Capital Holdings. Inc.. x 
NextEra Energy, Inc, (as Guarantor') and The Bank of New York Mellon (as Trustee) (filed as 
Exhibit 4 to Form 8-K dated March 4, 2024, File No. 1-8841 1 

”*4(xxx) Senior Note Indenture dated as of January 1 1998, between Florida Power & Light Company 
(as successor to Gulf Power Company) and Computershare Trust Company. N.A., as 
Successor Trustee, and certain indentures supplemental thereto (filed as Exhibit 4,1 to Form ™ 
8-K dated June 17, 1998. File No. 0-2429 : Exhibit 4.2 to Form 8-K dated September 9. 2010, 
File No. 1-31737: Exhibit 4,2 to Form 8-K dated June 10. 2013, File No. 1-31737, Exhibit 4,2 
to Form 8-K dated September 16. 2014, File No, 1-31737: Exhibit 4.2 to Form 8-K dated May 

Í 15. 2017, File No. 1-31737: and Exhibit 4(ddd) to Form 10-K for the year ended December 31 . 
_ 2020. File No. 2-27612)_ 

4(yyy) Description of Securities Registered Pursuant to Section 12 of the Securities Exchange Act of x 
1934 

[
"10(a) FPL Group. Inc. Supplemental Executive Retirement Plan, amended and restated eiiéúivó 

April 1, 1997 (SERP) (filed as Exhibit 10(a) to Form 10-K for the year ended December 31 I 
_ 1999, File No. 1-8841) _ — I 
*10(b) FPL Group. Inc. Supplemental Executive Retirement Plan, amended and restated effective x x 

January 1, 2005 (Restated SERP) (filed as Exhibit 10(b) to Form 8-K dated December 12. 
2008, File No, 1-8841) 

i
 *10(c)'w ~Amendmenr Number'd to~the Restated ~SERP changing name to NextEra Energy Inc. x x 

Supplemental Executive Retirement Plan (filed as Exhibit 10(b) to Form 10-Q for the quarter J 
ended June 30, 2010, File No. 1-8841) I 
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‘10(d) Appendix A1 (revised as of March 16. 2016) to the NextEra Energy. Inc. Supplemental x x 

Executive Retirement Plan (filed as Exhibit 10(d) to Form 10-K dated December 31. 2017, File 
No. 1-8841) 

‘1 0(e) Appendix Á2 (revised as~of October 1. 2017) to the NextEra Energy. Inc. Supplemental"* 
I Executive Retirement Plan (filed as Exhibit 10(e) to Form 10-K dated December 31 ,2017. File 
_ No. 1-8841) _ _ _ _ _ 

‘10(f) Supplement to the Restated SERP relating to a special credit to certain executive officers and x x 
other officers effective February 15. 2008 (filed as Exhibit 10(g) to Form 10-K for the year 
ended December 31. 2007. File No. 1-8841) 

| *10(q)~^ NextEra* Energy, Inc. Amended and Restated 2011 Lona term Incentive Plan (filed as Exhibit 
£_ 10(c) to Form 8-K dated March 16, 2012. File No. 1-884 T)_ _ 

‘10(h) Form of Restricted Stock Unit Agreement under the NextEra Energy, Inc. Amended and x x 
Restated 2011 Long Term Incentive Plan for certain executive officers (filed as Exhibit 10(d) to 
Form 10-Q for the quarter ended March 31, 2021, File No. 1-8841) 

F ‘ 10 (I) Form of NomQualified"Stock"Option Agreement unde?the NextEra Energy. Inc. Amended and x x 
I Restated 2011 Lona Term Incentive Plan for certain executive officers (filed as Exhibit 10(f) to 

Form 10-Q for the quarter ended March 31, 2016. File No, 1-8841) _ __ _ 

*10(j) Form of Non-Qualified Stock Option Agreement under the NextEra Energy. Inc. Amended and x x 
Restated 2011 Lona Term Incentive Plan for certain executive officers (filed as Exhibit 10(c) to 
Form 10-Q for the quarter ended March 31 2016 File No. 1-8841 ) 

‘10(k) Form of Non-Qualified Stock"Option agreement under th~NextEra Energy? lnc~Arnended~and ^x 
I Restated 2011 Long Term Incentive Plan for certain executive officers (filed as Exhibit 10(d) to 
_ Form 10-Q for the quarter ended March 31 .201 8. File No. 1-8841 ) _ _ . _ 

‘10(1) Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. Amended and x x 
Restated 2011 Long Term Incentive Plan for certain executive officers (filed as Exhibit 10(e) to 
Form 10-Q for the quarter ended March 31. 2021. File No. 1-8841) 

*1 Oimi^Form of Non-Qualified Stock Option Agreement under the NextEra Énerqy. Inc. Amended and W x BF3TW 
Restated 2011 Long Term Incentive Plan for certain executive officers (filed as Exhibit 10(f) to * 
Form 10-Q for the quarter ended March 31. 2021 , File No. 1-8841)_ _ _ _ _ 

*10(n) NextEra Energy. Inc. 2021 Long Term Incentive Plan (filed as Exhibit 10 to Form 8-K dated x x 
May 20. 2021 . File No. 1-8841 ) _ _ 

*10(o) Form of Non-Qualified Stock Option Agreement under the* NextEra EnergvHnc. 2021 Long x ^B^x 
Term Incentive Plan for certain executive officers (filed as Exhibit 10(b) to Form 10-Q for the 
quarter ended June 30. 2021 . File No. 1-8841 )_ _ ?_ 

*10(p) Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. 2021 Lona x x 
Term Incentive Plan for certain executive officers (filed as Exhibit 10(b) to Form 10-Q for the 
quarter ended March 31 ,2022. File No. 1-8841 ) 

r* 10(q) Form of Non-Qualified Stock Option Agreement under the NextEra Energy" Inc, 2021 Long 
Term Incentive Plan for certain executive officers (filed as Exhibit 10(e) to Form 10-Q for the 
Quarter ended March 31 2023. File No. 1-8841 )_ 

*1 0(r) Form of Restricted Stock Award Agreement under the NextEra Energy, Inc. 2021 Long Term 
Incentive Plan for certain executive officers (filed as Exhibit 10(a) to Form 10-Q for the quarter 
ended June 30. 2024, File No. 1-8841 ) 

‘1 0(s) Form of Restricted Stock*Award Agreement under the NextEra Energy, Inc. 2021 Long Term 
I Incentive Plan for certain executive officers (filed as Exhibit 10(b) to Form 10-Q for the quarter 
_ ended June 30. 2024. File No. 1-8841 ) _ _ _ 

* 10(t) NextEra Energy, Inc. 2023 Executive Annual Incentive Plan (filed as Exhibit 10(a) to Form 8-K 
dated December 16, 2022 File No. 1-8841) 

T* 1 o(ü) NextEra Energy. IncTPefeired Compensation*Plan effective January 1. 2005 as amended and 
restated through February 11, 2016 (filed as Exhibit 10(h) to Form 10-Q for the quarter ended 

> March 31 ,2016, File No. 1-8841) _ _ _ 

x x 

X ' ’x^ 

*10(v) 

*10(w) 

FPL Group, Inc. Deferred Compensation Plan, amended and restated effective January 1, 
2003 (filed as Exhibit 10(k) to Form 10-K for the year ended December 31. 2002. File No. 
1-8841) 
FPL'Group, Inc. Executive Long-Term Disability Plan effective January 1, 1995 (filed asExhibit 
10(g) io Form 10-K for the year ended December 31. 1995, File No. 1-8841 )_ 
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*1 0(x) FPL Group. Inc. Amended and Restated Non-Employee Directors Stock Plan, as amended x 

and restated October 13, 2006 (filed as Exhibit 10(b) to Form 10-Q for the quarter ended 
September 30. 2006. File No. 1-8841) 

"*10(y) FPLGroup. lnc.~2007 Non-Émployee Di recto rsStock Plan (filed as* Exhibit 99 to Form S-8. x 
File No. 333-143739) _ _ _ _ __ 

*10(z) NextEra Energy. Inc. 2017 Non-Employee Directors Stock Plan, as amended and restated as x 
of May 18, 2017 (filed as Exhibit 10 to Form 10-Q for the quarter ended June 30. 2017, File 
No. 1-8841) 

*10(aa)""*NextEra Energy, Inc. Non-Emplovee Director Compensation Summan/ effective January iT^^F x 
2023 (filed as Exhibit 10(mm) to Form 10-K for the year ended December 31, 2022. File No. 
1-8841) _ _ ■■ 

*1 0(bb) NextEra Energy, Inc. Non-Employee Director Compensation Summary effective January 1. x 
2024 (filed as Exhibit 10(ii) to Form 10-K for the year ended December 31. 2023. File No. 
1-8841) 

10(cc) ÑextEra Energy, Inc. Non-Employee Director Compensation Summary effective January 1 
_ 2025_ 
*10(dd) Form of Amended and Restated Executive Retention Employment Agreement effective x x 

December 10, 2009 between FPL Group. Inc, and Charles E. Sieving (filed as Exhibit 10(nn) 
to Form 10-K for the year ended December 31. 2009. File No. 1-8841) 

*10(ee)~w*Form of 2012 409Á Amendment to NextEra Energy. Inc. Executive Retention Emplovment~*^y~x~^My~x 
Agreement effective October 11, 2012 between NextEra Energy, Inc, and Charles E. Sieving 
(filed as Exhibit 10(ddd) to Form 10-K for the year ended December 31. 2012. File No. 

__ 1-8841) __ _ _ __ _  _ . _ 
*10(ff) Executive Retention Employment Agreement between NextEra Energy. Inc, and John W. x x 

Ketchum dated as of March 4. 2016 (filed as Exhibit 10(i) to Form 10-Q for the quarter ended 
March 31, 2016, File No. 1-8841) 

*10(gg) Executive Retention Employment Agreement between NextEra Energy, Inc, and Rebecca J. 
Kujawa dated as of March 1. 2019 (filed as Exhibit 10(b) to Form 10-Q for the quarter ended 
March 31, 2019. File No. 1-8841) 

*10(hh) Executive Retention Employment Agreement between NextEra Energy, Inc, and Ronald x x 
Reagan dated as of January 1,2020 (filed as Exhibit 10(tt) to Form 10-K for the year ended 
December 31. 2019. File No, 1-8841) 

10(ii) 

10(jj) 

Executive Retention Employment Agreement between NextEra Energy. Inc, and Robert P. 
Coffey dated as of June 14. 2021 (filed as Exhibit 10(e) to Form 10-Q for the quarter ended 
June 30. 2021. File No. 1-8841) __ _ _ __ _ 

Executive Retention Employment Agreement between NextEra Energy. Inc, and T. Kirk Crews 
II dated as of March 1, 2022 (filed as Exhibit 10 to Form 10-Q for the quarter ended 
September 30, 2022. File No. 1-8841 ) 
Executive Retention Employment Agreement between NextEra Energy, Inc, and Mark 
Lemasnev dated as of January 1. 2023 (filed as Exhibit 10(xx) to Form 10-K for the year 
ended December 31 ,2022. File No. 1-8841 )_ 

*10(11) Executive Retention Employment Agreement between NextEra Energy. Inc, and Armando x x 
Pimentel Jr. dated as of February 15, 2023 (filed as Exhibit 10(f) to Form 10-Q for the Quarter 
ended March 31, 2023, File No. 1-8841 ) 

I
’10(mm) Executive Retention"Employment Agreement between NextEra Energy. Inc, and Nicole J. x x 1 

Pages dated as of January 1, 2024 (filed as Exhibit 10(tt) to Form 10-K for the year ended I 
_ December 31. 2023. File No. 1-8841)_ ] 
*10(nn) Executive Retention Employment Agreement between NextEra Energy Inc, and Brian Bolster x x 

dated as of May 6. 2024 (filed as Exhibit 10(c) to Form 10-Q for the Quarter ended June 30. 
2024, File No. 1-8841) 

Í *10(oo) NextEra Energy, Inc. Executive*Severance Benefit Plan effective February 26. 2013 (filed ~as~^yx~^^^y~x*W 
L Exhibit 10(eee) to Form 10-K for the year ended December 31, 2012, File No. 1-8841)_ 
*10(pp) Guarantee Agreement between FPL Group, Inc, and FPL Group Capital Inc, dated as of x 

October 14. 1998 (filed as Exhibit 10(v)to Form 10-K for the year ended December 31. 2001. 
File No, 1-8841) 

I *10(qg)"*' NextEra Energy Partners. LP 2ÓÍ4 Long-Term Incentive Plan (filed as Exhibit 10.8 to Form 8- x 
K dated July 1, 2014. File No, 1-36518) _ _ _ _ _ _ 
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*1 0(rr) Form of Restricted Unit Award Agreement under the NextEra Energy Partners. LP 2014 Long- x 

Term Incentive Plan (filed as Exhibit 10.2 to Form 10-Q for the quarter ended March 31. 2022, 
File No. 1-36518) 

*1 0(ss) ~*~Form of Restricted Unit Award Agreement under the NextEra Energy Partners. LP 2ÓÍ4 Long-
Term Incentive Plan (filed as Exhibit 10.3 to Form 10-Q for the quarter ended March 31. 2023. 
File No. 1-36518) _ _ _ 

x 10(tt) 
pO(uü)' 

XPLR Infrastructure. LP 2024 Long Term Incentive Plan 
Form of Restricted Unit Award Agreement under the XPLR Infrastructure. LP 2024 
Incentive Plan 

19 Insider Trading Policies and Procedures x x 
t 21 Ŝubsidiaries of NextEra Energy, lnc,^^_^^ 

22 Guaranteed Securities x 
23 J* Consent of Independent Registered Public Accounting 

31(a) Rule 13a-14(aV15d-14(a) Certification of Chief Executive Officer of NextEra Energy. Inc. x 
[ 31 (b) ~yRule 13a-14(a)/15d-14fa) Certification of Chief Financial Officer of NextEra Energy, inc. 

31 (c) Rule 13a-14(a)/15d-14(a) Certification of Chief Executive Officer of Florida Power & Light x 
Company 

r31(d) Rule 13a-14(a)/15d-14(a) Certification of Chief Financial Officer of Florida Power & Light x | 
Company _ _ _ _ _ _ _ ] 

32 (a) Section 1350^Certifjcation of NextEra Energy. Inc,_ x_ 
^32(b) Section 1350 Certification of Florida Power & Light Comoany~^JJ[^J^^B^m^^U^^^^yT 

*97 Incentive Compensation Recoupment Policy (filed as Exhibit 97 to Form 10-K for the year x x 
ended December 31 .2023. File No. 1-8841 ) 

I 101. INS XBRL Instance Document - the instance document does not appear in the Interactive Data x x 
| _File because jts XBRL tags are embedded within the Inline XBRL document_ 
101.SCH Inline XBRL Schema Document x x 
[101 .PRE Inline XBRL Presentation Linkbase Document_ ’L x J 
101 .CAL Inline XBRL Calculation Linkbase Document x x 

pl 01 .LAB^Inline XBRL Label Linkbase Document^_ x J 
101. DEF Inline XBRL Definition Linkbase Document x x 
^104 y Cover Page" Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101 ) x x 

* Incorporated herein by reference 

NEE and FPL agree to furnish to the SEC upon request any instrument with respect to long-term debt that NEE and FPL have 
not filed as an exhibit pursuant to the exemption provided by Item 601 (b)(4)(iii)(A) of Regulation S-K. 

Item 16. Form 10-K Summary 

Not applicable 
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NEXTERA ENERGY, INC. SIGNATURES 

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this 
report to be signed on its behalf by the undersigned, thereunto duly authorized and in the capacities and on the date indicated. 

NextEra Energy, Inc. 

_ JOHN W. KETCHUM_ 

John W. Ketchum 
Chairman, President and Chief Executive Officer 

and Director 
(Principal Executive Officer) 

Date: February 14, 2025 

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons 
on behalf of the registrant and in the capacities and on the date indicated. 

Signature and Title as of February 14, 2025: 

BRIAN W. BOLSTER_ 
Brian W. Bolster 
Executive Vice President, Finance 
and Chief Financial Officer 
(Principal Financial Officer) 

Directors: 

NICOLE S. ARNABOLDI_ 
Nicole S. Arnaboldi 

JAMES L. CAMAREN_ 
James L. Camaren 

NAREN K. GURSAHANEY_ 
Naren K. Gursahaney 

KIRK S. HACHIGIAN_ 
Kirk S. Hachigian 

MARIA HENRY_ 
Maria Henry 

AMY B. LANE_ 
Amy B. Lane 

JAMES M. MAY_ 
James M. May 
Vice President, Controller and Chief Accounting 
Officer 
(Principal Accounting Officer) 

GEOFFREY S. MARTHA_ 
Geoffrey S. Martha 

DAVID L. PORGES_ 
David L. Porges 

DEV STAHLKOPF_ 
Dev Stahlkopf 

JOHN A. STALL_ 
John A. Stall 

DARRYL L. WILSON_ 
Darryl L. Wilson 
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Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this 
report to be signed on its behalf by the undersigned, thereunto duly authorized and in the capacities and on the date indicated. 

Florida Power & Light Company 

_ ARMANDO PIMENTEL, JR._ 
Armando Pimentel, Jr. 

President and Chief Executive Officer and Director 
(Principal Executive Officer) 

Date: February 14, 2025 

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons 
on behalf of the registrant and in the capacities and on the date indicated. 

Signature and Title as of February 14. 2025: 

BRIAN W. BOLSTER_ 
Brian W. Bolster 
Executive Vice President, Finance 
and Chief Financial Officer and Director 
(Principal Financial Officer) 

Director: 

KEITH FERGUSON_ 
Keith Ferguson 
Vice President, Accounting and Controller 
(Principal Accounting Officer) 

JOHN W. KETCHUM 
John W. Ketchum 

Supplemental Information to be Furnished With Reports Filed Pursuant to Section 15(d) of the Securities Exchange Act 
of 1934 by Registrants Which Have Not Registered Securities Pursuant to Section 12 of the Securities Exchange Act of 
1934 

No annual report, proxy statement, form of proxy or other proxy soliciting material has been sent to security holders of FPL 
during the period covered by this Annual Report on Form 10-K for the fiscal year ended December 31 ,2024. 

127 



Exhibit 21 

SUBSIDIARIES OF NEXTERA ENERGY, INC. 

NextEra Energy, Inc.'s principal subsidiaries as of December 31, 2024 are listed below. 

Subsidiary 

State or 
Jurisdiction of 
Incorporation 

or Organization 

[1. Florida Power & Light Company (1 00%-owned) 2 i Florida_ 
2. NextEra Energy Capital Holdings, Inc. (1 00%-owned) Florida 
(3. ’^NextEra Energy Resources, LLC(a,<1)|

4. Palms Insurance Company, Limited (b) Cayman Islands 
5"\ Palms Specialty Insurance Company, lnc.w

(a) Includes 2,144 subsidiaries that operate in the United States and 145 subsidiaries that operate in foreign countries in the same line of business as NextEra 
Energy Resources, LLC. 

(b) 100%-owned subsidiary of NextEra Energy Capital Holdings, Inc. 



Exhibit 22 
GUARANTEED SECURITIES 

Pursuant to Item 601(b)(22) of Regulation S-K, set forth below are securities issued by NextEra Energy Capital Holdings, Inc. 
(Issuer) and guaranteed by NextEra Energy, Inc. (Guarantor). 

Issued under the Indenture (For Unsecured Debt Securities), dated as of June 1,1999 

,3.55% Debentures, Series due May 1, 2027 

3.50% Debentures, Series due April 1, 2029 

2.75% Debentures, Series due November 1, 2029 

Series K Debentures due March 1, 2025 
12.25% Debentures, Series due June 1, 2030’’ 

Series L Debentures due September 1, 2025 
(1.90% Debentures, Series due June 15, 2028 

1.875% Debentures, Series due January 15, 2027 

2.44% Debentures , Series due January 15, 2032 

3.00% Debentures, Series due January 15, 2052 
4.30% Debentures, Series due 2062 

4.45% Debentures, Series due June 20, 2025 

4.625% Debentures, Series due July 15, 2027 

5.00% Debentures, Series due July 15, 2032 

Series M Debentures due Septemner 1, 2027_ 

4.90% Debentures, Series due February 28, 2028 
'5.00% Debentures, Series due February 28, 2030 

5.05% Debentures, Series due February 28, 2033 

5.25% Debentures, Series due February 28, 2053 

Floating Rate Debentures, Series due January 29, 2026 
^4.95% Debentures, Seriesjiue January 29, 2026^^^^|^_ 

4.90% Debentures, Series due March 15, 2029 

5.25% Debentures, Series due March 15. 2034^^— 
5.55% Debentures, Series due March 15, 2054 

'4.85% Debentures, Series due April 30, 203l'^^^|^m 

Series N Debentures due June 1, 2029 

'Series O Debentures due November 1,2029^1^^^^H 
4.85% Debentures, Series due February 4, 2028 
'5.05% Debentures, Series due March 15. 2030~^(^Hm| 

5.30% Debentures, Series due March 15, 2032 
'5.45% Debentures, Series due March 15. 2035 

5.90% Debentures, Series due March 15, 2055 

Floating Rate Debentures,'Series due February 4, 2028 

Issued under the Indenture (For Unsecured Subordinated Debt Securities), dated as of September 1, 2006 

Series B Enhanced Junior Subordinated Debentures due 2066 ¡ 
Series C Junior Subordinated Debentures due 2067 

Series' LJuiiior Subordinated Debentures due September 29, 2057 _ _ _ _ _ । 

Series M Junior Subordinated Debentures due December 1,2077 
Series N Junior Subordinated Debentures due March 1, 2079 _ _ _ _ _ I 

Series O Junior Subordinated Debentures due May 1, 2079 

Series P Junior Subordinated Debentures due March 15, 2082 

Series Q Junior Subordinated Debentures due September 1,2054 
R Subordinated Debentures due June 

Series S Junior Subordinated Debentures due August 15, 2055 
Series 7 Junior Subordinated Debentures due August 



Exhibit 23 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We consent to the incorporation by reference in the following Registration Statements of our reports dated February 14, 2025, 
relating to the consolidated financial statements of NextEra Energy, Inc. and subsidiaries (NEE) and Florida Power & Light 
Company and subsidiaries (FPL) and the effectiveness of NEE's and FPL's internal control over financial reporting appearing in 
this Annual Report on Form 10-K of NEE and FPL for the year ended December 31 ,2024: 

NEE FPL 

Form S-3 Form S-8 
Form S-8 
Form S-8 
Form S-8 
Form S-8 
Form S-8 
Form S-8 
Form S-8 
Form S-8 
Form S-8 
Form S-3 
Form S-3 

No. 333-27079 
No. 333-88067 
No. 333-114911 
No. 333-116501 
No. 333-130479 
No. 333-143739 
No. 333-174799 
No. 333-220136 
No. 333-257141 
No. 333-203453 
No. 333-278184 

No. 33-57673 No. 333-278184-01 

DELOITTE & TOUCHE LLP 

Boca Raton, Florida 
February 14, 2025 



Exhibit 31(a) 

Rule 13a-14(a)/15d-14(a) Certification 

I, John W. Ketchum, certify that: 

1. I have reviewed this Form 10-Kforthe annual period ended December 31, 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in 
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-1 5(f) and 15d-1 5(f)) for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the registrant, including its 
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in 
which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting 
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period 
covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred 
during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant's internal control 
over financial reporting; and 

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over 
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons 
performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial 
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize 
and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role 
in the registrant's internal control over financial reporting. 

Date: February 14, 2025 

JOHN W. KETCHUM 
John W. Ketchum 

Chairman, President and Chief Executive Officer 
of NextEra Energy, Inc. 



Exhibit 31(b) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Brian W. Bolster, certify that: 

1. I have reviewed this Form 10-K for the annual period ended December 31 , 2024 of NextEra Energy, Inc. (the registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included In this report, fairly present in 
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-15(f) and 15d-1 5(f)) for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the registrant, including its 
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in 
which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting 
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period 
covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred 
during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant's internal control 
over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over 
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons 
performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial 
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize 
and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role 
in the registrant's internal control over financial reporting. 

Date: February 14, 2025 

BRIAN W. BOLSTER 
Brian W. Bolster 

Executive Vice President, Finance and 
Chief Financial Officer 
of NextEra Energy, Inc. 



Exhibit 31(c) 

Rule 13a-14(a)/15d-14(a) Certification 

I, Armando Pimentel, Jr., certify that: 

1. I have reviewed this Form 10-K for the annual period ended December 31 , 2024 of Florida Power & Light Company (the 
registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in 
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-1 5(f) and 15d-1 5(f)) for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the registrant, including its 
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in 
which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting 
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period 
covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred 
during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant's internal control 
over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over 
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons 
performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial 
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize 
and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role 
in the registrant's internal control over financial reporting. 

Date: February 14, 2025 

ARMANDO PIMENTEL, JR. 
Armando Pimentel, Jr. 

President and Chief Executive Officer 
of Florida Power & Light Company 



Exhibit 31(d) 

Rule 13a-14(a)/15d -14(a) Certification 

I, Brian W. Bolster, certify that: 

1. I have reviewed this Form 10-K for the annual period ended December 31 , 2024 of Florida Power & Light Company (the 
registrant); 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included In this report, fairly present in 
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-15(f) and 15d-1 5(f)) for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the registrant, including its 
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in 
which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting 
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period 
covered by this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred 
during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant's internal control 
over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over 
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons 
performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial 
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize 
and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role 
in the registrant's internal control over financial reporting. 

Date: February 14, 2025 

BRIAN W. BOLSTER 
Brian W. Bolster 

Executive Vice President, Finance 
and Chief Financial Officer 

of Florida Power & Light Company 



Exhibit 32(a) 

Section 1350 Certification 

We, John W. Ketchum and Brian W. Bolster, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that: 

(1) The Annual Report on Form 10-K of NextEra Energy, Inc. (the registrant) for the annual period ended December 31, 
2024 (Report) fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; 
and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of 
operations of the registrant. 

Dated: February 14, 2025 

JOHN W. KETCHUM 
John W. Ketchum 

Chairman, President and Chief Executive Officer 
of NextEra Energy, Inc. 

BRIAN W. BOLSTER 
Brian W. Bolster 

Executive Vice President, Finance and 
Chief Financial Officer 
of NextEra Energy, Inc. 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the 
registrant and furnished to the Securities and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(b)(32) of Regulation S-K and 
Section 906 of the Sarbanes-Oxley Act of 2002 and, accordingly, is not being filed with the Securities and Exchange Commission 
as part of the Report and is not to be incorporated by reference into any filing of the registrant under the Securities Act of 1933 or 
the Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general 
incorporation language contained in such filing). 



Exhibit 32(b) 

Section 1350 Certification 

We, Armando Pimentel, Jr. and Brian W. Bolster, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that: 

(1) The Annual Report on Form 10-K of Florida Power & Light Company (the registrant) for the annual period ended 
December 31, 2024 (Report) fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange 
Act of 1934; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of 
operations of the registrant. 

Dated: February 14, 2025 

ARMANDO PIMENTEL, JR. 
Armando Pimentel, Jr. 

President and Chief Executive Officer 
of Florida Power & Light Company 

BRIAN W. BOLSTER 
Brian W. Bolster 

Executive Vice President, Finance 
and Chief Financial Officer 

of Florida Power & Light Company 

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the 
registrant and furnished to the Securities and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(b)(32) of Regulation S-K and 
Section 906 of the Sarbanes-Oxley Act of 2002 and, accordingly, is not being filed with the Securities and Exchange Commission 
as part of the Report and is not to be incorporated by reference into any filing of the registrant under the Securities Act of 1933 or 
the Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general 
incorporation language contained in such filing). 



Exhibit 4 (a) 

Underwriting Agreement, dated May 22, 2024, with respect to the MDCIDA Series 2024A Bonds. 



Execution Copy 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024A 

UNDERWRITING AGREEMENT 

UNDERWRITING AGREEMENT, dated May 22, 2024, between Miami-Dade 
County Industrial Development Authority (the “Issuer”) and U.S. Bank Municipal Products 
Group, a division of U.S. Bank National Association (the “Underwriter”). 

1. Description of Bonds . The Issuer proposes to issue and sell $172,000,000 aggregate 
principal amount of its Miami-Dade County Industrial Development Authority Revenue Bonds 
(Florida Power & Light Company Project), Series 2024A, with the terms specified in Schedule I 
hereto (the “Bonds”), pursuant to a Trust Indenture, to be dated as of May 1, 2024 (the 
“Indenture”), by and between the Issuer and Regions Bank, as trustee (the “Trustee”), and pursuant 
to a resolution adopted by the Issuer on May 8, 2024 (the “Resolution”). The Bonds will be 
payable, except to the extent payable from bond proceeds and other moneys pledged therefor, 
solely from, and secured by a pledge of, the revenues to be derived by the Issuer under a Loan 
Agreement, to be dated as of May 1, 2024 (the “Loan Agreement”), by and between the Issuer and 
Florida Power & Light Company (the “Company”). 

2. Purchase, Sale and Closing. On the basis of the representations and warranties contained 
herein and in the Letter of Representation, hereinafter defined, and subject to the terms and 
conditions set forth herein and in the Official Statement, hereinafter defined, the Underwriter will 
purchase from the Issuer, and the Issuer will sell to such Underwriter, the Bonds. The price for 
the Bonds will be 100% of the principal amount thereof less an underwriter’s discount of $107,500 
and out-of-pocket expenses of $1,165. The closing will be held at the office of Locke Lord LLP 
at 777 South Flagler Drive, Suite 215-E, West Palm Beach, Florida 33401. at 11:00 a.m. New York 
time on May 23, 2024 (the “Closing Date”), or such other date, time or place as may be agreed 
upon by the parties hereto. The hour and date of such closing are herein called the “Closing Date.” 
The Bonds will be delivered in the name of a nominee of The Depository Trust Company, and will 
be made available to the Underwriter for inspection at such place as may be agreed upon by the 
Issuer, the Company and the Underwriter. 

The Issuer acknowledges and agrees that: (i) the primary role of the Underwriter, 
as underwriter, is to purchase securities, for resale to investors, in an arm’s length commercial 
transaction among the Issuer, the Company and the Underwriter and that the Underwriter has 
financial and other interests that differ from those of the Issuer; (ii) the Underwriter is acting solely 
as principal and is not acting as a municipal advisor, financial advisor or fiduciary to the Issuer 
and has not assumed any advisory or fiduciary responsibility to the Issuer with respect to the 
transaction contemplated hereby and the discussions, undertakings and procedures leading thereto 
(irrespective of whether the Underwriter has provided other services or are currently providing 
other services to the Issuer on other matters); (iii) the only obligations the Underwriter has to the 
Issuer with respect to the transaction contemplated hereby expressly are set forth in this Agreement 
and, with respect to its role as remarketing agent, in the Indenture and the Remarketing Agreement, 
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dated May 23, 2024 between the Company and the Underwriter; and (iv) the Issuer has consulted 
its own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to the 
extent it has deemed appropriate. 

3. Representations of the Issuer. The Issuer represents and warrants to the Underwriter that: 

(a) The Issuer has approved the delivery of an Official Statement, dated May 14, 2024, 
which it deems “final” and “complete” within the meaning of Rule 15c2-12 (as defined below), 
for use in connection with the sale and distribution of the Bonds. Appendix A to such Official 
Statement describes certain matters relating to the Company and is sometimes herein separately 
referred to as “Appendix A.” Such Official Statement, as amended and supplemented, including 
in each case Appendix A and all documents incorporated by reference therein, Appendix B, 
Appendix C, Appendix D and Appendix E, is herein referred to as the “Official Statement,” and 
all references herein to matters described, contained or set forth in the Official Statement shall, 
unless specifically stated otherwise, include Appendix A and all documents incorporated by 
reference therein, Appendix B, Appendix C, Appendix D and Appendix E. For the purposes of the 
Agreement, all documents filed by the Company pursuant to Section 13(a), 13(c), 14 or 15(d) of 
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), after the date of the 
Official Statement and incorporated by reference in the Official Statement until the expiration of 
the underwriting period (as described in Rule 15c2-12) shall be deemed to be a supplement to the 
Official Statement. The information with respect to the Issuer contained in the Official Statement 
under the heading “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS” 
does not contain an untrue statement of a material fact or omit to state a material fact necessary to 
make the statements therein, in the light of the circumstances under which they were made, not 
misleading. The Underwriter and the Company acknowledge that the Issuer has not participated 
in the preparation of the Official Statement. The Issuer assumes no responsibilities for the 
accuracy, sufficiency or fairness of any statements in the Official Statement or any supplements 
thereto other than statements and information therein relating to the Issuer under the captions 
“INTRODUCTORY STATEMENT”, “THE ISSUER” and “DISCLOSURE REQUIRED BY 
FLORIDA BLUE SKY REGULATIONS”. 

(b) The Issuer will not at any time authorize an amendment or supplement (including 
an amendment or supplement resulting from the filing of a document incorporated by reference) 
to the Official Statement without prior notice to the Company, the Underwriter, and Ballard Spahr 
LLP, counsel for the Underwriter, or any such amendment or supplement to which the Company 
or the Underwriter shall reasonably object in writing, or which shall be unsatisfactory to Ballard 
Spahr LLP. At the date hereof, the information with respect to the Issuer in the Official Statement 
is true and correct. 

(c) The Issuer is a validly existing public body corporate and politic of the State of 
Florida with full legal right, power and authority under the laws of the State of Florida, including 
particularly Parts II and III of Chapter 159, Florida Statutes, as amended, to consummate the 
transactions involving the Issuer contemplated herein and in the Official Statement and to fulfill 
the terms hereof on the part of the Issuer to be fulfilled. 

(d) The consummation of the transactions contemplated herein and in the Official 
Statement and the fulfillment of the terms hereof on the part of the Issuer to be fulfilled, have been 
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duly authorized by all necessary action of the Issuer in accordance with the laws of the State of 
Florida. 

(e) The execution and delivery by the Issuer of the Loan Agreement and the Indenture, 
the pledge and assignment by the Issuer to the Trustee of certain of its rights under the Loan 
Agreement, the consummation by the Issuer on its part of the transactions contemplated herein and 
in the Official Statement and the fulfillment of the terms hereof by the Issuer and the compliance 
by the Issuer with all the terms and provisions of the Indenture and the Loan Agreement will not 
conflict with, or constitute a breach of or default under, any constitutional provision, statute or 
ordinance, any indenture, mortgage, deed of trust, resolution or other agreement or instrument to 
which the Issuer is now a party or by which it is now bound, or, to the knowledge of the Issuer, 
any order, rule or regulation applicable to the Issuer of any court or governmental agency or body 
having jurisdiction over the Issuer or any of its activities or properties. 

(f) Except as disclosed in or contemplated by the Official Statement, as it may be 
amended or supplemented, there is no action, suit, proceeding, inquiry or investigation, at law or 
in equity, or before or by any court, public board or body to which the Issuer is a party, pending 
or, to the knowledge of the Issuer, threatened against the Issuer, (i) to restrain or enjoin the issuance 
or sale of the Bonds or the performance by the Issuer of the Loan Agreement or the Indenture 
including without limitation assignment to the Trustee of the Issuer’s right to receive Loan 
Repayments (as defined in the Loan Agreement) and certain other rights under the Loan 
Agreement as security for the Bonds, or (ii) wherein an unfavorable decision, ruling or finding 
would (A) have a material adverse effect on the transactions contemplated herein or in the Official 
Statement or (B) adversely affect or put in question the validity or enforceability of the Bonds, the 
Indenture, the Loan Agreement, this Agreement, the Letter of Representation, dated the date 
hereof, in the form attached hereto as Exhibit E (the “Letter of Representation”) from the Company 
to the Issuer and the Underwriter or any other agreement, instrument or document to which the 
Issuer is a party or by which it is bound relating to the consummation of the transactions 
contemplated herein or in the Official Statement. 

4. Underwriter’s Representation . The Underwriter intends to make a public offering of the 
Bonds for sale upon the terms set forth in the Official Statement. The Underwriter agrees to file a 
copy of the Official Statement with the Municipal Securities Rulemaking Board (the “MSRB”) in 
accordance with Rule 15c2-12 (as defined below). 

5. Covenants of the Issuer. The Issuer agrees that: 

(a) As soon as practicable following execution hereof (but in no event later than the 
earlier of two business days after the date hereof and the day prior to the Closing Date), in order 
that the Underwriter may comply with paragraph (b)(3) of Rule 15c2-12 (“Rule 15c2-12”) 
promulgated by the Securities and Exchange Commission (the “SEC”) under the Exchange Act, 
the Issuer shall direct the Company to deliver to the Underwriter the final Official Statement, in 
such quantities as the Underwriter may reasonably request. Upon the issuance thereof, the Issuer 
will direct the Company to deliver to the Underwriter copies of all amendments and supplements 
to the Official Statement (other than documents incorporated by reference therein). 
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(b) It will cooperate with the Company and the Underwriter in connection with the 
preparation of the Official Statement and any amendment or supplement thereto which the 
Company may be required to furnish the Underwriter pursuant to the Letter of Representation. 

(c) It will furnish such proper information as may be lawfully required and otherwise 
cooperate in qualifying the Bonds for offer and sale under the blue sky laws of such jurisdictions 
as the Underwriter may designate, provided that the Issuer shall not be required to qualify as a 
dealer in securities, or to file any consents to service of process, under the laws of any jurisdiction, 
or to meet other requirements deemed by the Issuer to be unduly burdensome. 

(d) It will not take or omit to take any action the taking or omission of which would 
cause the proceeds from the sale of the Bonds to be applied in a manner contrary to that provided 
for in the Indenture and the Loan Agreement, as each may be amended from time to time. 

(e) At the request of the Underwriter or the Company, it will take such action as is 
necessary and within its power and at the sole expense of the Company to assure or maintain the 
status of the interest on the Bonds as excluded from gross income for purposes of the Internal 
Revenue Code of 1986, as amended (the “Code”), and the regulations thereunder. 

The foregoing covenants are conditioned upon the Company’s compliance with 
Section 2 of the Letter of Representation. 

6. Conditions of Underwriter’s Obligation. The obligation of the Underwriter to purchase 
and pay for the Bonds shall be subject to the accuracy of, and compliance with, the representations 
and warranties of the Issuer and the Company contained herein and in the Letter of Representation, 
respectively, to the performance by the Issuer and the Company of their obligations to be 
performed hereunder and under the Letter of Representation, respectively, at and prior to the 
Closing Date and to the following conditions: 

(a) At the Closing Date, the Indenture, the Loan Agreement, the Continuing Disclosure 
Undertaking between the Company and the Trustee to be dated as of the Closing Date with respect 
to the Bonds (the “CDU”) and the Letter of Representation shall be in full force and effect, and if 
executed subsequent to the execution hereof and prior to the Closing Date, shall not have been 
amended, modified or supplemented except as may have been agreed to in writing by the 
Underwriter; provided, however, that the acceptance of delivery of the Bonds by the Underwriter 
on the Closing Date shall be deemed to constitute such approval; and the Underwriter shall have 
received an executed counterpart or certified copy of the Indenture, the Loan Agreement and the 
CDU. 

(b) At the Closing Date, the Bonds shall have been duly authorized, executed and 
authenticated in accordance with the provisions of the Indenture. 

(c) At the Closing Date, no order, decree or injunction of any court of competent 
jurisdiction shall have been issued, or proceedings therefor shall have been commenced, nor shall 
any order, ruling, regulation or official statement by any governmental official, body or board, 
have been issued, nor shall any legislation have been enacted, with the purpose or effect of 
prohibiting or limiting the issuance, offering or sale of the Bonds as contemplated herein or in the 
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Official Statement or the performance of the Indenture or the Loan Agreement, in accordance with 
their respective terms. 

(d) At the Closing Date, there shall be in full force and effect an authorization of the 
Florida Public Service Commission with respect to the participation of the Company in the 
transactions contemplated herein and in the Official Statement, and containing no provision 
unacceptable to the Underwriter by reason of the fact that it is materially adverse to the Company, 
it being understood that no authorization in effect at the time of the execution hereof by the 
Underwriter contains any such unacceptable provision. 

(e) At the Closing Date, the Underwriter shall have received opinions, dated the 
Closing Date, of the Office of the County Attorney of Miami-Dade County, Florida substantially 
in the form of Exhibit A hereto, Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A., as 
Bond Counsel substantially in the forms of Appendix C to the Official Statement and Exhibit B 
hereto, Squire Patton Boggs (US), LLP, as counsel to the Company, substantially in the form of 
Exhibit C hereto, and Ballard Spahr LLP, as counsel for the Underwriter, substantially in the form 
of Exhibit D hereto, respectively, but with such changes as the Underwriter shall approve. 

(f) At the Closing Date, the Underwriter shall have received from Deloitte & Touche 
LLP an “agreed-upon procedures letter,” in form and substance satisfactory to the Underwriter, 
setting forth the procedures undertaken with respect to the review of the audited financial 
statements of the Company appearing in the Official Statement and providing certain conclusions 
regarding the information with respect to which such review procedures were applied. 

(g) At the Closing Date, the Underwriter shall have received from the Issuer a 
certificate of its Executive Director, dated the Closing Date, stating in effect that each of the 
representations and warranties of the Issuer set forth herein is true, accurate and complete in all 
material respects at and as of the Closing Date and that each of the obligations of the Issuer 
hereunder to be performed by it at or prior to the Closing Date has been performed. 

(h) At the Closing Date, the Underwriter shall have received a certified copy of the 
Resolution of the Issuer authorizing the issuance and sale of the Bonds. 

(i) Since the date of the Official Statement, as it may be amended or supplemented 
(including amendments or supplements resulting from the filing of documents incorporated by 
reference therein), and up to the Closing Date, there shall have been no material adverse change 
in the business, properties or financial condition of the Company and its subsidiaries taken as a 
whole, except as reflected in or contemplated by the Official Statement, as it may be so amended 
or supplemented, and, since such date and up to the Closing Date, there shall have been no 
transaction entered into by the Company or any of its subsidiaries that is material to the Company 
and its subsidiaries taken as a whole, other than transactions reflected in or contemplated by the 
Official Statement, as it may be so amended or supplemented, and transactions in the ordinary 
course of business. 

(j) At the Closing Date, the Underwriter shall have received from the Company a 
certificate, dated the Closing Date, signed by the President or any Vice President or the Treasurer 
or any Assistant Treasurer of the Company to the effect of paragraph (i) above and stating in effect 
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that the representations and warranties of the Company set forth in the Letter of Representation 
are true, accurate and complete in all material respects at and as of the Closing Date and that each 
of the obligations of the Company under the Letter of Representation to be performed at or prior 
to the Closing Date has been performed. 

(k) At the Closing Date, the Underwriter shall have received from the Company 
evidence satisfactory to the Underwriter to the effect that Moody’s Investors Service, Inc., S&P 
Global Ratings, a division of S&P Global Inc. and Fitch Ratings Inc. have or will provide a short 
term rating of “VMIG-1,” “A-l” and “Fl,” respectively, with respect to the Bonds. 

In case any of the conditions specified above in this Section 6 shall not have been 
fulfilled, this Agreement may be terminated by the Underwriter upon mailing or delivering written 
notice thereof to the Issuer and the Company. Any such termination shall be without liability of 
any party to any other party except as otherwise provided in Section 3 of the Letter of 
Representation. 

7. Termination . 

(a) This Agreement may be terminated by the Underwriter by delivering written notice 
thereof to the Issuer and the Company, at or prior to the Closing Date, if: 

(i) after the date hereof and at or prior to the Closing Date there shall have 
occurred any general suspension of trading in securities on the New York Stock Exchange or there 
shall have been established by the New York Stock Exchange or by the SEC or by any federal or 
state agency or by the decision of any court any limitation on prices for such trading or any 
restrictions on the distribution of securities, or a general banking moratorium declared by New 
York or federal authorities, the effect of which on the financial markets of the United States shall 
be such as to make it impracticable for the Underwriter to enforce contracts for the sale of the 
Bonds; 

(ii) there shall have occurred any new outbreak of hostilities including, but not 
limited to, an escalation of hostilities which existed prior to the date of this Agreement or other 
national or international calamity or crisis or the escalation of such calamity or crisis, the effect of 
which on the financial markets of the United States shall be such as to make it impracticable for 
the Underwriter to enforce contracts for the sale of the Bonds; 

(iii) after the date hereof and at or prior to the Closing Date, legislation shall be 
enacted by the Congress or adopted by either House thereof or a decision shall be rendered by a 
federal court, including the Tax Court of the United States, or a ruling, regulation or order by or 
on behalf of the Treasury Department of the United States, the Internal Revenue Service or other 
governmental agency shall be issued or proposed with respect to the imposition of federal income 
taxation upon receipts, revenues or other income of the same kind and character expected to be 
derived by the Issuer, including, without limitation, loan repayments and other amounts under the 
Loan Agreement, or upon interest received on bonds of the same kind and character as the Bonds, 
with the result in any such case that it is impracticable, in the reasonable judgment of the 
Underwriter, for the Underwriter to enforce contracts for the sale of the Bonds; 
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(iv) the subject matter of any amendment or supplement to the Official 
Statement prepared and furnished by the Issuer or the Company renders it, in the reasonable 
judgment of the Underwriter, either inadvisable to proceed with the offering or inadvisable to 
proceed with the delivery of the Bonds to be purchased hereunder; 

(v) a stop order, release, regulation or no-action letter by or on behalf of SEC 
or any other governmental agency having jurisdiction of the subject matter shall have been issued 
or made to the effect that the issuance, offering or sale of the Bonds, including all the underlying 
obligations as contemplated hereby or by the Official Statement, or any document relating to the 
issuance, offering or sale of the Bonds is or would be in violation of any provision of the federal 
securities laws at the Closing Date, including, but not limited to, the Securities Act of 1933, as 
amended, and the Trust Indenture Act of 1939, as amended; or 

(vi) there shall have occurred a material adverse change in the financial markets 
of the United States, the effect of which shall make it impracticable for the Underwriter to enforce 
contracts for the sale of the Bonds. 

(b) This Agreement shall terminate upon the termination of the Letter of 
Representation as provided in Section 4 thereof. 

(c) Any termination of this Agreement pursuant to this Section 7 shall be without 
liability of any party to any other party except as otherwise provided in Section 3 of the Letter of 
Representation. 

8. Truth-In-Bonding Statement. The Issuer is proposing to issue $172,000,000 principal 
amount of Bonds for the purpose of loaning the proceeds of the Bonds to the Company for the 
purpose of (i) financing or refinancing a portion of the cost of acquisition, construction, installation 
and equipping of certain wastewater/sewage facilities, including functionally related and 
subordinate facilities, at its plant site located in Homestead, Florida as more fully described in the 
Indenture; (ii) fund capitalized interest during the construction period, and (iii) pay certain bond 
issuance costs. The Bonds are expected to be repaid over a period of approximately 30 years. The 
Bonds will initially bear interest at a variable rate. At an assumed interest rate of 3.750% total 
interest paid over the life of the Bonds will be $193,234,932.08. 

The source of repayment or security for this proposal is the payments by the Company 
under a Loan Agreement securing the Bonds. Assuming the aforementioned interest rate, 
authorizing the Bonds will result in an average of $12,199,348.26 average annual debt service of 
such moneys of the Company not being available to finance other services of the Company each 
year for approximately 30 years. An itemized list setting forth the nature and estimated amounts 
of expenses to be incurred by the Underwriter in connection with the issuance of the Bonds is set 
forth on Schedule II attached hereto. 

The Underwriter agrees to assist the Issuer in establishing the issue price of the Bonds and 
shall execute and deliver to the Issuer at Closing an “issue price” or similar certificate, together 
with the supporting pricing wires or equivalent communications, substantially in the form of 
Exhibit F hereto (the “Issue Price Certificate”), with such modifications as may be appropriate or 
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necessary, in the reasonable judgment of the Underwriter and the Issuer, to accurately reflect, as 
applicable, the sales price or prices or the initial offering price or prices to the public of the Bonds. 

9. Miscellaneous . The validity and interpretation of this Agreement shall be governed by the 
law of the State of Florida. This Agreement shall inure to the benefit of the Issuer, the Underwriter 
and the Company, and their respective successors. Nothing in this Agreement is intended or shall 
be construed to give to any other person, firm or corporation any legal or equitable right, remedy 
or claim under or in respect of this Agreement or any provision herein contained. The term 
“successors” as used in this Agreement shall not include any purchaser, as such purchaser, of any 
Bonds from or through the Underwriter. This Agreement may be executed by any one or more of 
the parties hereto in any number of counterparts, each of which shall be deemed to be an original, 
but all such counterparts shall together constitute one and the same instrument. A signed copy of 
this Agreement transmitted by facsimile, email or other means of electronic transmission shall be 
deemed to have the same legal effect as delivery of an original executed copy of this Agreement 
for all purposes. 

The representations and warranties of the Issuer contained in Section 3 hereof shall remain 
operative and in full force and effect, regardless of any investigation made by or on behalf of the 
Underwriter, and shall survive the delivery of the Bonds. 

10. Notices and other Actions . All notices, demands and formal actions hereunder will be in 
writing mailed, telecopied or delivered to: 

If to the Underwriter: U.S. Bank Municipal Products Group, a division of U.S. Bank 
National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, NY 10036 
Attention: Managing Director 

If to the Issuer: Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami. FL 33130 
Attention: Chairman 

If to the Company: Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Attention: Treasurer 

[Signatures on following page] 
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IN WITNESS WHEREOF, the parties hereto, in consideration of the mutual covenants set 
forth herein and intending to be legally bound, have caused this Agreement to be executed and 
delivered as of the date first written above. 

& SEAL 

1978 

FLORIDA 

MIAMI-DADE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY 

Attest: 

U.S. BANK MUNICIPAL PRODUCTS 
GROUP, A DIVISION OF U.S. BANK 
NATIONAL ASSOCIATION 

By:_ 
Name: 
Title: 

Approved: 

FLORIDA POWER & LIGHT COMPANY 

By: _ 

Signature Page to Underwriting Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024A 



IN WITNESS WHEREOF, the parties hereto, in consideration of the mutual covenants set 
forth herein and intending to be legally bound, have caused this Agreement to be executed and 
delivered as of the date first written above. 

MIAMI-DADE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY 

Attest: 

By: _ ._ 
Chairman 

James D. Wagner, Jr. 
U.S. BANK MUNICIPAL PRODUCTS 
GROUP, A DIVISION OF U.S. BANK 
NATIONAL ASSOCIATION 

By: _ 
Name: Hector Hernandez 
Title: Director 

Approved: 

FLORIDA POWER & LIGHT COMPANY 
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IN WITNESS WHEREOF, the parties hereto, in consideration of the mutual covenants set 
forth herein and intending to be legally bound, have caused this Agreement to be executed and 
delivered as of the date first written above. 

MIAMI-DADE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY 

By: _ 
Chairman 

Attest: 

James D. Wagner, Jr. 
U.S. BANK MUNICIPAL PRODUCTS 
GROUP, A DIVISION OF U.S. BANK 
NATIONAL ASSOCIATION 

By:_ 
Name: 
Title: 

Approved: 

FLORIDA POWER & LIGHT COMPANY 
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SCHEDULE I 

Issuer: 

Bonds: 

Designation: 

Principal Amount: 

Date of Maturity: 

Initial Interest Rate Mode: 

Purchase Price: 

Public Offering Price: 

Redemption Provisions: 

Underwriter’s Discount: 

Miami-Dade County Industrial Development Authority 

Miami-Dade County Industrial Development Authority Revenue 
Bonds (Florida Power & Light Company Project), Series 2024A 

$172,000,000 

May 1, 2054 

Weekly 

100% of the principal amount thereof. 

100% of the principal amount thereof. 

The Bonds will be subject to redemption by the Issuer, in whole 
or in part, at the direction of Florida Power & Light Company, as 
set forth in the Official Statement. 

$107,500 
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SCHEDULE II 

Itemized List of Expenses: 

Finders: 

DTC Charges 
CUSIP fees 

N/A 

Underwriter’s Discount: $107,500 

Management Fee: N/A 

Compensation to Others: N/A 

Name and Address of Underwriter: 

Other Required Disclosures: 

U.S. Bank Municipal Products 
Group, a division of U.S. Bank 
National Association 
3 Bryant Park 
1095 Avenue of the Americas 
13 th Floor 
New York, NY 10036 

N/A 
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EXHIBIT A 

MATTERS TO BE COVERED IN OPINION OF THE ATTORNEY FOR MIAMI-DADE 
COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

May 23, 2024 

Miami-Dade County Industrial Development 
Authority 
Miami, FL 

Locke Lord LLP 
West Palm Beach, FL 

U.S. Bank Municipal Products Group, a 
division of U.S. Bank National Association 
New York, NY 

The Law Offices of Carol D. Ellis, P.A. 
West Palm Beach, FL 

Regions Bank 
Jacksonville, FL 

Re: Miami-Dade County Industrial Development Authority $172,000,000 Revenue 
Bonds (Florida Power & Light Company Project), Series 2024A (the “Series 2024A 
Bonds”) 

Ladies and Gentlemen: 

This letter shall serve as the opinion of the Miami-Dade County Industrial Development 
Authority (the “Issuer”) in connection with the issuance on behalf of Florida Power & Light 
Company (the “Borrower”) of $172,000,000 Revenue Bonds (Florida Power & Light Company 
Project), Series 2024A (the “Series 2024A Bonds”). 

The Series 2024A Bonds are authorized to be issued pursuant to the Resolution duly 
adopted by the Issuer on May 8, 2024 (the “Bond Authorization”). All terms used but not defined 
in this letter shall have the meanings ascribed to them in the Bond Authorization. 

The Series 2024A Bonds are being issued pursuant to the Constitution and laws of the State 
of Florida (the “State”), including particularly Chapter 159, Parts II and III, Florida Statutes, as 
amended and other applicable provisions of Florida law (collectively, the “Act”). 

In our capacity as counsel to the Issuer in connection with the issuance of the Series 2024A 
Bonds, we have reviewed: (i) the Act; (ii) the Bond Authorization; (iii) the Official Statement 
dated May 14, 2024 relating to the Series 2024A Bonds (the “Official Statement”); (iv) the 
Underwriting Agreement dated May 22, 2024 (the “Underwriting Agreement”), between the Issuer 
and U.S. Bank Municipal Products Group, a division of U.S. Bank National Association (the 
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“Underwriter”) and approved by the Borrower; (v) the Trust Indenture, dated as of May 1, 2024 
(the “Indenture”), between the Issuer and Regions Bank, as trustee (the “Trustee”); (vi) the Loan 
Agreement dated as of May 1, 2024, between the Issuer and the Borrower (the “Loan Agreement:); 
(vii) the Tax Compliance Certificate of the Issuer dated May 23, 2024 (the “Tax Certificate”) (viii) 
the Closing Certificate of the Issuer, dated May 23, 2024; (ix) the Letter of Representation (the 
“Letter of Representation”) by and among the Borrower, the Underwriter and the Issuer, and (x) 
such other documents, agreements, certificates and affidavits relating to the issuance of the Series 
2024A Bonds as we have deemed necessary to render the opinions expressed in this letter. 

Based on the foregoing and upon such further investigation and review as we have deemed 
necessary, we are of the opinion that: 

1. The Issuer is apublic body corporate and politic created pursuant to Section 159.45, Florida 
Statutes and is empowered pursuant to the Constitution and laws of the State, including the Act, 
with full legal right, power and authority to (i) issue the Series 2024A Bonds for the purposes 
described in, and in the manner contemplated by the Official Statement; and (ii) use the proceeds 
from the issuance of the Series 2024A Bonds in the manner contemplated by the Bond 
Authorization. 

2. The Issuer has full legal right, power and authority to adopt the Bond Authorization, and 
the Issuer has complied with all provisions of applicable law in all matters related to the 
transactions contemplated in the Bond Authorization. 

3. The Issuer has duly adopted the Bond Authorization at meetings duly noticed, called and 
held and at which a quorum was present and voting throughout, and the Issuer duly authorized: 
(i) the execution and delivery of the Series 2024A Bonds, the Indenture, the Loan Agreement, the 
Underwriting Agreement, the Tax Certificate and Letter of Representation; (ii) the delivery and 
distribution of the Official Statement; and (iii) the taking of any and all such action as may be 
required on the part of the Issuer to carry out, give effect to, and consummate the transactions 
contemplated by those documents. The Bond Authorization has not been amended, modified, 
revoked or repealed, except as expressly provided therein, since their date of adoption. 

4. The Bond Authorization, the Indenture, the Loan Agreement, the Underwriting Agreement, 
the Tax Certificate and the Letter of Representation and the Series 2024A Bonds constitute legal, 
valid and binding revenue obligations of the Issuer enforceable in accordance with their respective 
terms. 

5. The adoption of the Bond Authorization, the execution and delivery of the Series 2024A 
Bonds, the Indenture, the Loan Agreement, the Underwriting Agreement and the delivery and 
distribution of the Official Statement by the Issuer, and compliance with the provisions of each, 
under the circumstances contemplated by such documents, do not conflict with or violate the Act, 
or any existing federal law, administrative regulation, rule, decree or order, and do not, in any 
respect material to the issuance, sale and delivery of the Series 2024A Bonds or the performance 
of any other obligations under the Series 2024A Bonds, (i) constitute on the part of the Issuer a 
breach of or default under any indenture, deed of trust, agreement or other instrument of which we 
have knowledge and to which the Issuer is a party, or (ii) to the best of our knowledge, conflict 
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with, violate, or result in a breach of any existing law, public order or consent decree to which the 
Issuer is subject. 

6. There is no litigation or other proceeding pending or, to the best of our knowledge, 
threatened in any court or other tribunal, state or federal: (i) restraining or enjoining or seeking to 
restrain or enjoin the issuance, sale or delivery of the Series 2024A Bonds; (ii) in any way 
questioning or affecting the validity of any provision of the Series 2024A Bonds, the Bond 
Authorization, the Indenture, the Loan Agreement, the Tax Certificate, the Letter of 
Representation or the Underwriting Agreement; (iii) in any way questioning or affecting the 
validity of any of the proceedings or authority for the issuance of the Series 2024A Bonds; or 
(iv) questioning or affecting the organization or existence of the Issuer or the title of any of its 
officers to their respective offices. 

7. The statements contained in the Official Statement under the captions, “THE ISSUER,” 
“LEGALITY” and “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS,” 
insofar as the statements under such captions purport to summarize certain legal matters related to 
the Issuer, fairly and accurately present the information purported to be summarized in such 
statements. 

The opinions expressed in this letter are generally qualified as follows: 

(a) All opinions relating to the enforceability with respect to the Issuer are 
subject to and limited by applicable bankruptcy, insolvency, reorganization, moratorium or other 
similar laws, in each case relating to or affecting the enforcement of creditors’ rights, generally, 
and equitable principles that may affect remedies or injunctive or other equitable relief. 

(b) All opinions are predicated upon present laws, facts and circumstances, and 
we assume no affirmative obligation to update the opinions if such laws, facts or circumstances 
change after the date of this opinion. 

(c) Our opinions do not pertain to any law other than the laws of the State of 
Florida and the laws of the United States. No opinion is expressed as to the requirements of any 
federal laws which may govern the issuance, offering and sale of the Series 2024A Bonds, except 
as specifically set forth in this letter, or which may govern the exclusion from income for federal 
income tax purposes of interest on the Series 2024A Bonds. 

(d) Where we render an opinion “to our knowledge” or our opinion otherwise 
refers to our knowledge, our opinion, with respect to matters of fact, is based solely upon (i) our 
actual knowledge, (ii) an examination of documents in our files, and (iii) such other investigation, 
if any, as we specifically set forth herein. 

DMFI RM #407231811 v6 A-3 



(e) The opinions expressed in this letter are for the sole benefit of the parties 
named above and no other individual or entity may rely upon them without our prior approval or 
acknowledgment. 

Respectfully submitted, 

OFFICE OF THE COUNTY ATTORNEY 
FOR MIAMI-DADE COUNTY, FLORIDA, 
AS COUNSEL TO THE MIAMI-DADE 
COUNTY INDUSTRIAL DEVELOPMENT 
AUTHORITY 

By: 
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EXHIBIT B 

FORM OF SUPPLEMENTAL OPINION OF BOND COUNSEL 

(to be addressed to the Underwriter) 

May 23, 2024 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, Florida 32256 

U.S. Bank Municipal Products Group, a 
division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, NY 10036 
Miami-Dade County Industrial Development 
Authority 
Miami, FL 

Ladies and Gentlemen: 

Concurrently herewith, we have delivered our approving opinion as bond counsel 
(the “Approving Opinion”), dated May 23, 2024, relating to $172,000,000 aggregate principal 
amount of Miami-Dade County Industrial Development Authority Revenue Bonds (Florida Power 
& Light Company Project), Series 2024A (the “Bonds”), and examined a record of proceedings 
relating thereto. Capitalized words used in this opinion not otherwise defined herein shall have 
the same meanings as are given such capitalized words in the Official Statement related to the 
Bonds dated May 14, 2024. 

The opinions herein are supplemental to and are subject to all qualifications and 
limitations contained in our Approving Opinion, except that we also opine with respect to the 
federal securities laws of the United States of America. Although the Approving Opinion was 
addressed only to the Issuer, U.S. Bank Municipal Products Group, a division of U.S. Bank 
National Association, Florida Power & Light Company and Regions Bank are authorized to rely 
upon the Approving Opinion to the same extent as if it were addressed to them. Subject to the 
foregoing, we are of the opinion that: 

(1) In connection with the offering and sale of the Bonds to the public, neither 
the Bonds nor any securities evidenced thereby are required to be registered under the Securities 
Act of 1933, as amended, and neither the Indenture nor any other instrument is required to be 
qualified under the Trust Indenture Act of 1939, as amended. 

(2) The statements in the Official Statement relating to the Bonds, the Indenture 
and the Agreement under the captions “THE SERIES 2024 BONDS” (except for certain 
information and statements related to The Depository Trust Company under “THE SERIES 2024 
BONDS—Book-Entry System”, as to which, with your permission, we express no opinion), “THE 
AGREEMENT”, “THE INDENTURE” and “TAX MATTERS,” insofar as they describe the 
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provisions of the Bonds, the Agreement and the Indenture or the tax-exempt status of the Bonds, 
are fair and accurate statements or summaries of the matters set forth therein. 

This letter is furnished by us solely for your benefit in connection with the original 
issuance and delivery of the Bonds and may not, without our express written consent, be relied 
upon by any other person. The delivery of this letter to a non-client does not create an attorney-
client relationship. The opinions expressed herein are predicated upon present law, facts and 
circumstances, and we assume no affirmative obligation to update the opinions expressed herein 
if such laws, facts or circumstances change after the date hereof. 

Respectfully yours, 
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EXHIBIT C 

FORM OF COMPANY COUNSEL OPINION 

May 23, 2024 

To: Miami-Dade County Industrial Development Authority 
Miami, Florida 

U.S. Bank Municipal Products Group, 
a division of U.S. Bank National Association 

New York, New York 
(the “Underwriter” named in 
the Underwriting Agreement dated 
May 22, 2024 (the “Agreement”) relating 
to the Bonds referred to below) 

Re: $172,000,000 Miami-Dade County Industrial Development Authority Revenue Bonds 
(Florida Power & Light Company Project), Series 2024A 

We have acted as counsel to our client, Florida Power & Light Company (the "Company"), 
in connection with the issuance and sale by the Miami-Dade County Industrial Development 
Authority (the “Issuer”) of $172,000,000 aggregate principal amount of the Issuer’s Revenue 
Bonds (Florida Power & Light Company Project), Series 2024A (the “Bonds”), issued under the 
Trust Indenture, dated as of May 1, 2024 (the “Indenture”), by and between the Issuer and Regions 
Bank, as trustee (the “Trustee”), and in connection with the sale of the Bonds to the Underwriter 
in accordance with the Agreement. 

We have participated in the preparation of or reviewed (1) the Indenture, (2) the Loan 
Agreement, dated as of May 1, 2024 (the “Loan Agreement”), by and between the Company and 
the Issuer; (3) the Letter of Representation, dated May 22, 2024 (the “Letter of Representation”), 
from the Company to the Issuer and the Underwriter; (4) the Remarketing Agreement, dated May 
23, 2024 (the “Remarketing Agreement”), by and between the Company and U.S. Bancorp 
Investments, Inc. and U.S. Bank Municipal Products Group, a division of U.S. Bank National 
Association (the “Remarketing Agent”); (5) the Continuing Disclosure Undertaking, dated May 
23, 2024 (the “Continuing Disclosure Undertaking”), by and between the Company and the 
Trustee; (6) the Tender Agreement, dated as of May 1, 2024 (the “Tender Agreement”), by and 
among the Company, the Trustee and the Remarketing Agent, and (7) such corporate records, 
certificates and other documents and such questions of law as we have considered necessary or 
appropriate for purposes of this opinion. We have also reviewed (1) the Official Statement, dated 
May 14, 2024, including Appendix A (the “Official Statement”), and (2) the Final Order Granting 
Florida Power & Light Company and Florida City Gas Approval For Authority to Issue and Sell 
Securities, Order No. PSC-2023-0318-FOF-E1 issued by the Florida Public Service Commission 
on October 19, 2022. 
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Miami-Dade County Industrial Development Authority 
U.S. Bank Municipal Products 
May 23, 2024 
Page 2 

Upon the basis of the foregoing and at the request of the Company, we advise you that: 

1. The Company is a validly organized and existing corporation and is in active status 
under the laws of the State of Florida, and is doing business in that State, and has valid franchises, 
licenses and permits adequate for the conduct of its business. 

2. The Company is a corporation duly authorized by its Restated Articles of 
Incorporation, as amended (the "Charter"), to conduct the business which it is now conducting as 
set forth in the Official Statement; the Company is subject, as to retail rates and services, issuance 
of securities, accounting and certain other matters, to the jurisdiction of the Florida Public Service 
Commission; and the Company is subject, as to wholesale rates, accounting and certain other 
matters, to the jurisdiction of the Federal Energy Regulatory Commission. 

3. Except as stated or referred to in the Official Statement, as amended or 
supplemented to date (including amendments or supplements to date resulting from the filing of 
documents incorporated therein by reference), to our knowledge after due inquiry, there are no 
material pending legal proceedings to which the Company is a party or of which property of the 
Company is the subject which if determined adversely would have a material adverse effect on the 
Company and its subsidiaries taken as a whole and, to the best of our knowledge, no such 
proceeding is known by us to be contemplated by governmental authorities. We know of no 
litigation or proceedings, pending or threatened, challenging the validity of the Loan Agreement 
or the Letter of Representation or seeking to enjoin the performance of the Company's obligations 
thereunder. 

4. The Loan Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting creditors' rights and remedies generally and general equity principles and to 
concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought, and subject to any principles of public policy limiting the right 
to enforce the indemnification provisions contained in Section 7.3 therein. 

5. The Letter of Representation has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 6 therein. 

6. The Remarketing Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
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Miami-Dade County Industrial Development Authority 
U.S. Bank Municipal Products 
May 23, 2024 
Page 3 

bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 4 therein. 

7. The Continuing Disclosure Undertaking has been duly and validly authorized by 
all necessary corporate action, has been duly and validly executed and delivered, and is a valid and 
binding agreement of the Company enforceable in accordance with its terms, subject to the effect 
of bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium and 
other laws affecting the rights and remedies of creditors generally and of general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion 
of the court before which any matter is brought. 

8. The Tender Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 11(a) therein. 

9. The consummation by the Company of the transactions contemplated in the Letter 
of Representation, and the fulfillment by the Company of the terms of the Loan Agreement and 
the Letter of Representation, will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Amended and Restated Bylaws of the Company, or 
any indenture, mortgage, deed of trust or other agreement or instrument, the terms of which are 
known to us, to which the Company is now a party, except where such breach or default would 
not have a material adverse effect on the business, properties or financial condition of the 
Company. 

10. The Loan Agreement is being executed and delivered pursuant to the authority 
contained in an order of the Florida Public Service Commission, which authority is adequate to 
permit such action. To the best of our knowledge, said authorization is still in full force and effect, 
and no further approval, authorization, consent or order of any public board or body is legally 
required for the performance of the Company's obligations under the Loan Agreement. 

11. The offer and sale of the Bonds do not require registration of the Bonds under the 
Securities Act of 1933, as amended, and, in connection therewith, the Indenture is not required to 
be qualified under the Trust Indenture Act of 1939, as amended; provided that, in giving this 
opinion, we have, with your consent, relied on the opinions of even date herewith rendered to you 
by Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A. as Bond Counsel, as to the legal 
status of the Issuer and we have made no independent factual investigation with respect to such 
exclusion. 
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Additionally, we refer you to the Official Statement. As counsel to the Company, we 
reviewed the Official Statement and participated in discussions with your representatives and 
certain officers and employees of the Company, certain of its other legal counsel, Bond Counsel 
and your counsel regarding such documents and information and related matters. The purpose of 
our professional engagement was not to establish or confirm factual matters set forth in the Official 
Statement and we have not undertaken any obligation to verify independently any of such factual 
matters. Moreover, many of the determinations required to be made in the preparation of the 
Official Statement involve matters of a non-legal nature. 

Subject to the foregoing, we confirm to you, on the basis of the information gained by those 
of our lawyers involved in the review and discussions referred to above, in the course of 
performing the services referred to above, nothing came to the attention of those lawyers that 
caused them to believe that the Official Statement, as of its date, and as of the date hereof, 
contained or contains any untrue statement of a material fact or omitted or omits to state any 
material fact necessary in order to make the statements therein, in the light of the circumstances 
under which they were made, not misleading; provided, however, that (a) we are not passing upon 
and do not assume any responsibility for the accuracy or completeness of, or otherwise verified, 
the statements contained in the Official Statement (except as and to the extent set forth in this 
paragraph), (b) we do not express any belief with respect to the financial statements, schedules, 
notes, other financial, statistical and accounting information derived therefrom, including any such 
information presented in interactive data format, and assessments or reports on the effectiveness 
of internal control over financial reporting, in each case contained in the Official Statement or 
incorporated by reference, as the case may be, at the respective times as of which the advisements 
set forth in this paragraph are provided and (c) we do not express any belief with respect to 
statements made in the Official Statement under the captions “THE ISSUER”, “TAX MATTERS” 
and “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATORS” and in Appendix 
C Form of Approving Opinion of Bond Counsel. 

This letter is being furnished only to you for your use solely in connection with the 
transaction described herein and may not be relied upon by anyone else or for any other purpose 
without our prior written consent. No confirmations other than those expressly stated herein shall 
be implied or inferred as a result of anything contained in or omitted from this letter. The 
confirmations expressed in this letter are stated only as of the time of its delivery and we disclaim 
any obligation to revise or supplement this letter thereafter. 

Very truly yours, 
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EXHIBIT D 

FORM OF UNDERWRITER’S COUNSEL OPINION 

May 23, 2024 

U.S. Bank Municipal Products Group, a division of 
U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, NY 10036 
Attention: Managing Director 

Re: $172,000,000 Miami-Dade County Industrial Development Authority 
Revenue Bonds (Florida Power & Light Company Project), Series 2024A 

Ladies and Gentlemen: 

We have acted as counsel to U.S. Bank Municipal Products Group, a division of U.S. Bank 
National Association (the “Underwriter”), in connection with the issuance by Miami-Dade County 
Industrial Development Authority (the “Issuer”) of the above-captioned bonds (the “Series 2024A 
Bonds”). The Series 2024A Bonds are being issued on the date hereof pursuant to a Trust 
Indenture dated as of May 1, 2024 (the “Indenture”) between the Issuer and Regions Bank, as 
trustee (the “Trustee”) on behalf of Florida Power & Light Company (the “Borrower”). Each term 
used but not defined herein has the meaning assigned to such term in the Underwriting Agreement 
dated May 22, 2024 (the “Underwriting Agreement”) between the Issuer and the Underwriter. 

In connection with our engagement, we have examined originals or copies of the 
documents (the “Closing Documents”) delivered at the closing on the date hereof, as listed in the 
List of Closing Documents dated as of the closing date, and such laws as we deemed necessary. 
We have also reviewed, and believe you may reasonably rely upon, the opinions delivered to you 
today pursuant to the provisions of the Underwriting Agreement by the Office of the County 
Attorney for the Issuer, Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A., as Bond 
Counsel, & Squire Patton Boggs (US) LLP, as counsel to the Company. 

Based upon the foregoing, we are of the opinion that: 

(1) The conditions in the Underwriting Agreement relating to your obligation to 
purchase the Series 2024A Bonds have been satisfied. 

(2) No registration need be made with the Securities and Exchange Commission under 
the Securities Act of 1933, as amended, in connection with the offering and sale of the Series 
2024A Bonds, and neither the Indenture nor any other instrument is required to be qualified under 
the Trust Indenture Act of 1939, as amended, in connection with the offering and sale of the Series 
2024A Bonds. 
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(3) The Continuing Disclosure Undertaking, dated May 23, 2024, between the 
Company and the Trustee, complies with the requirements of paragraph (b)(5) of Rule 15c2-12 
(the “Rule”) promulgated pursuant to the Securities Exchange Act of 1934, as amended, in effect 
as of the date hereof. 

We have participated in the preparation of the Official Statement, dated May 14, 2024 
(including the appendices thereto, the “Official Statement”), relating to the offering and sale of the 
Series 2024A Bonds. To assist the Underwriter in its investigation concerning the Official 
Statement, certain of our lawyers responsible for this matter have reviewed the Closing Documents 
and we have participated in certain discussions with the officials of the Borrower and others in 
order to assist the Underwriter in its investigation of the business affairs of the Borrower. In 
addition to our examination of the Closing Documents, we have participated with the Underwriter 
by telephone with officials of the Borrower and its counsel on May 14, 2024 to review the present 
business of the Borrower and its operations and financial condition, and to inquire about the 
prospective business, operations and financial condition of the Borrower and the accuracy of the 
factual statements contained in the Official Statement. 

Except for the review of documents and laws and the discussions referred to above, we 
have not made any independent investigation of the Borrower’s business affairs or any independent 
verification of the accuracy, completeness or fairness of the statements of fact contained in the 
Official Statement. On the basis of our participation, we do not believe that the Official Statement, 
as of its date, or as of the date hereof, in each case except for (i) financial projections or other 
financial or statistical data included or incorporated by reference therein, (ii) the information 
relating to The Depository Trust Company under the heading “THE SERIES 2024A BONDS — 
Book-Entry System,” and (iii) Appendix C of the Official Statement, as to all of which we express 
no belief, contained or contains, as applicable, any untrue statement of a material fact or omitted 
or omits to state a material fact, which, in our judgment, should be included in order to make the 
statements therein, in light of the circumstances under which they were made, not misleading. 

Reference in this letter to “our lawyers responsible for this matter” refers only to those 
lawyers now with this firm who rendered legal services in connection with our representation of 
the Underwriter in this matter. 

We are furnishing this letter to the Underwriter solely for its benefit. We disclaim any 
obligation to update this letter. This letter is not to be used, circulated, quoted or otherwise referred 
to or relied upon for any other purpose or by any other person, provided it may be included in any 
List of Closing Documents. This letter is not intended to and may not be relied upon by holders 
of the Series 2024A Bonds or any party who is not the Underwriter. 

Very truly yours, 
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EXHIBIT E 

FLORIDA POWER & LIGHT COMPANY 
LETTER OF REPRESENTATION 

May 22, 2024 

To: Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

U.S. Bank Municipal Products Group, 
a division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13th Floor 
New York, NY 10036 
Attention: Managing Director 
(the “Underwriter” named in the 
Underwriting Agreement dated 
the date hereof (the “Agreement”) 
relating to the Bonds referred to below) 

Ladies and Gentlemen: 

In consideration of the issuance and sale by Miami-Dade County Industrial 
Development Authority (the “Issuer”) of $172,000,000 aggregate principal amount of its Miami-
Dade County Industrial Development Authority Revenue Bonds (Florida Power & Light Company 
Project) Series 2024A (the “Bonds”) and the purchase of the Bonds by the Underwriter pursuant 
to the Agreement, Florida Power & Light Company (the “Company”) represents, warrants and 
covenants to and agrees with the Issuer and the Underwriter, and the Issuer and the Underwriter 
by their acceptance hereof agree with the Company as follows (all terms not specifically defined 
in this Letter of Representation shall have the same meanings herein as in the Agreement): 

1. Representations and Warranties of the Company. The Company represents and warrants 
that: 

(a) When the Official Statement shall be issued and at the Closing Date, the Official Statement, 
as it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), will not contain an untrue statement of a 
material fact or omit to state a material fact necessary to make the statements therein, in the light 
of the circumstances under which they were made, not misleading; provided, that the foregoing 
representations and warranties in this subsection (a) shall not apply to statements in or omissions 
from the Official Statement under the captions “TAX MATTERS”, “UNDERWRITING” and 
“DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS” or in Appendices B, 
C, D and E or in the statements on the cover page with respect to the initial public offering price, 
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tax matters or in the statement on the page (i) with respect to stabilization of the market price of 
the Bonds by the Underwriter. 

(b) The Official Statement, which the Company has authorized the Underwriter to use and 
which it deems “final” and “complete” within the meaning of Rule 15c2-12 (as defined below), 
including any amendments thereto, shall be prepared in word-searchable PDF format as described 
in the Municipal Securities Rulemaking Board’s (“MSRB”) Rule G-32 and such electronic copy 
of the word-searchable PDF format of the Official Statement shall be provided to the Underwriter 
no later than one (1) business day prior to the Closing Date to enable the Underwriter to comply 
with MSRB Rule G-32. 

(c) The documents incorporated by reference in Appendix A to the Official Statement, as 
amended or supplemented, fully complied, at the time they were filed with the Securities and 
Exchange Commission (the “Commission”), in all material respects with the applicable provisions 
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the applicable 
instructions, rules and regulations of the Commission thereunder. 

(d) The financial statements contained or incorporated by reference in Appendix A to the 
Official Statement present fairly the consolidated financial condition and results of operations of 
the Company and its subsidiaries taken as a whole at the respective dates or for the respective 
periods to which they apply; and such financial statements have been prepared in each case in 
accordance with generally accepted accounting principles consistently applied throughout the 
periods involved except as otherwise indicated in the Official Statement. 

(e) Since the most recent dates as of which information is given in the Official Statement, as 
it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), there has not been any material adverse 
change in the business, properties or financial condition of the Company, and its subsidiaries taken 
as a whole, nor has any transaction been entered into by the Company or any of its subsidiaries 
that is material to the Company and its subsidiaries taken as whole, other than changes and 
transactions reflected in or contemplated by the Official Statement, as it may be amended or 
supplemented, and transactions in the ordinary course of business. The Company and its 
subsidiaries do not have any material contingent obligation which is not reflected in or 
contemplated by the Official Statement, as it may be amended or supplemented. 

(f) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the terms of the Loan Agreement and this Letter of Representation, on the 
part of the Company to be fulfilled, have been duly authorized by all necessary corporate action 
of the Company in accordance with the provisions of its Restated Articles of Incorporation, as 
amended (the “Charter”), its Amended and Restated Bylaws (the “Bylaws”) and applicable law, 
and this Letter of Representation constitutes, and the Loan Agreement and the CDU when executed 
and delivered by the Company will constitute, legal, valid and binding obligations of the Company 
in accordance with their terms, except as limited by bankruptcy, insolvency or other laws affecting 
creditors’ rights generally and general equity principles, and subject to any principles of public 
policy limiting the right to enforce the indemnification provisions contained in Section 6 herein 
and Section 7.3 of the Loan Agreement. 
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(g) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the terms of the Loan Agreement, the CDU and this Letter of Representation 
will not result in a breach of any of the terms or provisions of, or constitute a default under, the 
Charter or Bylaws of the Company or any indenture, mortgage, deed of trust or other agreement 
or instrument to which the Company is now a party, except where such breach or default would 
not have a material adverse effect on the business, properties, or financial condition of the 
Company and its subsidiaries taken as a whole. 

(h) The terms and conditions of the Agreement as they relate to the Company and the 
Company’s participation in the transactions contemplated thereby are satisfactory to it. 

1A. Acknowledgment of the Company. The Company acknowledges and agrees that: (i) the 
primary role of the Underwriter, as underwriter, is to purchase securities, for resale to investors, in 
an arm’s length commercial transaction among the Issuer, the Company and the Underwriter and 
that the Underwriter has financial and other interests that differ from those of the Company; (ii) the 
Underwriter is acting solely as principal and is not acting as a municipal advisor, financial advisor 
or fiduciary to the Company and has not assumed any advisory or fiduciary responsibility to the 
Company with respect to the transaction contemplated hereby and the discussions, undertakings 
and procedures leading thereto (irrespective of whether the Underwriter has provided other 
services or is currently providing other services to the Company on other matters); (iii) the only 
obligations the Underwriter has to the Company with respect to the transaction contemplated 
hereby expressly are set forth in this Agreement and, with respect to its role as remarketing agent 
with U.S. Bancorp Investments, Inc., in the Indenture and the Remarketing Agreement, dated May 
23, 2024, between the Company and the Underwriter and U.S. Bancorp Investments, Inc.; and 
(iv) the Company has consulted its own financial and/or municipal, legal, accounting, tax and other 
advisors, as applicable, to the extent it has deemed appropriate. 

2. Covenants of the Company. The Company agrees that: 

(a) As soon as practicable following execution hereof (but in no event later than the earlier of 
two business days after the date hereof and the day prior to the Closing Date), in order that the 
Underwriter may comply with paragraph (b)(3) of Rule 15c2-12 (“Rule 15c2-12”) promulgated 
by the SEC under the Exchange Act, the Company shall deliver to the Underwriter the final 
Official Statement, in such quantities as the Underwriter may reasonably request. Upon the 
issuance thereof, the Company will deliver to the Underwriter copies of all amendments and 
supplements to the Official Statement. 

(b) At its expense, if requested by the Underwriter, it will cause to be prepared and furnished 
to the Underwriter one copy of each of the documents incorporated by reference in the Official 
Statement, as it may be amended or supplemented, and as many additional copies of such 
documents incorporated by reference as shall be requested of the Underwriter by prospective 
purchasers of the Bonds. 

(c) It will furnish such proper information as may be lawfully required and otherwise cooperate 
in qualifying the Bonds for offer and sale under the blue sky laws of such jurisdictions as the 
Underwriter may designate, provided that the Company shall not be required to qualify as a foreign 
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corporation or dealer in securities, or to file any consents to service of process, under the laws of 
any jurisdiction, or to meet other requirements deemed by the Company to be unduly burdensome. 

(d) It will not take or omit to take any action the taking or omission of which would cause the 
proceeds from the sale of the Bonds to be applied in a manner contrary to that provided for in the 
Indenture and the Loan Agreement, as each may be amended from time to time. 

3. Expenses . 

(a) Upon the issuance and delivery of the Bonds by the Issuer to the Underwriter, the Company 
will pay, or cause to be paid, all expenses (including reasonable out-of-pocket expenses of the 
Underwriter) and costs incident to the authorization, issuance, printing, sale and delivery, as the 
case may be, of the underwriting papers, the Bonds, the Official Statement, this Letter of 
Representation and the blue sky survey, including without limitation: (A) any taxes, other than 
transfer taxes, in connection with the issuance of the Bonds hereunder; (B) any rating agency fees; 
(C) the fees of the Trustee; (D) the fees and disbursements of Bond Counsel, Issuer Counsel and 
the Company; (E) the fees of the Issuer; and (F) the fees and disbursements (including filing fees) 
of Ballard Spahr LLP, counsel for the Underwriter. 

(b) If the Agreement is terminated in accordance with the provisions of Sections 6 or 7(b) 
thereof, the Company will pay all the expenses referred to in subsection (a) of this Section 3, and 
the reasonable out-of-pocket expenses of the Underwriter, not in excess, however, of an aggregate 
of $5,000 and the Underwriter will pay the remainder of its expenses. 

(c) If the Agreement is terminated in accordance with the provisions of Section 7(a) thereof, 
the Company will pay all the expenses referred to in subsection (a) of this Section 3 and the 
Underwriter will pay the remainder of its expenses. 

(d) If the Underwriter shall fail or refuse, otherwise than for some reason sufficient to justify, 
in accordance with the terms of the Agreement, the cancellation or termination of its obligation 
thereunder, to purchase and pay for the Bonds as provided in Section 2 thereof, the Underwriter 
will pay all the expenses referred to in subsection (a) of this Section 3. 

(e) The Issuer shall not in any event be liable to the Underwriter or the Company for any 
expenses or costs incident to the issuance and sale of the Bonds nor for damages on account of 
loss of anticipated profits. The Company shall not in any event be liable to the Underwriter for 
damages on account of loss of anticipated profits. Nothing herein shall be construed to relieve the 
Underwriter of its liability for its default under the Agreement. 

4. Conditions of the Company’s Obligation . The obligation of the Company to participate in 
the transactions contemplated herein and in the Official Statement shall be subject to the condition 
that, on the Closing Date, there shall be in full force and effect an authorization of the Florida 
Public Service Commission with respect to the participation of the Company in such transactions, 
and containing no provision unacceptable to the Company by reason of the fact that it is materially 
adverse to the Company, it being understood that no authorization in effect at the time of the 
execution of this Letter of Representation contains any such unacceptable provision. In case the 
aforesaid condition shall not have been fulfilled, this Letter of Representation and the Company’s 
obligation to participate in the transactions contemplated herein and in the Official Statement may 
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be terminated by the Company, upon mailing or delivering written notice thereof to the 
Underwriter, except that the obligations of the Company under Section 3 hereof shall survive. 

5. Representation of the Issuer. The acceptance and confirmation of this Letter of 
Representation by the Issuer shall constitute a representation and warranty by the Issuer to the 
Company that the representations and warranties contained in Section 3 of the Agreement are true 
as of the date hereof and will be true in all material respects as of the Closing Date. 

6. Indemnification . 

(a) The Company agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, the Underwriter and each person who controls the Underwriter within the 
meaning of Section 15 of the Securities Act of 1933, as amended (the “Securities Act”), against 
any and all losses, claims, damages or liabilities, joint or several, to which they or any of them 
may become subject and to reimburse each of them for any legal or other expenses (including, to 
the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in 
connection with investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise 
out of or are based upon any untrue statement or alleged untrue statement of a material fact 
contained in the Official Statement, as amended or supplemented (if any amendments or 
supplements thereto, including documents incorporated by reference, shall have been furnished), 
or the omission or alleged omission to state therein a material fact necessary to make the statements 
therein, in the light of the circumstances under which they were made, not misleading; provided, 
however, that the indemnity agreement contained in this Section 6 shall not apply to the 
Underwriter (or any person controlling the Underwriter) on account of any such losses, claims, 
damages, liabilities, expenses or actions arising out of, or based upon, any such untrue statement 
or alleged untrue statement, or any such omission or alleged omission, under the captions “TAX 
MATTERS” (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project (as defined in the Loan Agreement) contained in the closing certificate 
furnished to Locke Lord LLP, as Bond Counsel, and except to the extent that such statement or 
omission is based upon the Company’s continuing compliance with Section 148(f) of the Internal 
Revenue Code of 1986, as amended, and the regulations thereunder) and “UNDERWRITING” or 
in the statement on the page (i) with respect to stabilization of the market price of the Bonds by 
the Underwriter or in the statements on the cover page with respect to the initial public offering 
price or tax matters (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project contained in the closing certificate furnished to Locke Lord LLP, as Bond 
Counsel, and except to the extent that such statement or omission is based upon the Company’s 
continuing compliance with Section 148(f) of the Internal Revenue Code of 1986, as amended, 
and the regulations thereunder); and provided, further, that the indemnity agreement contained in 
this Section 6 shall not inure to the benefit of the Underwriter (or of any person controlling such 
Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions 
arising from the sale of Bonds to any person if such Underwriter shall have failed to send or give 
to such person (i) with or prior to the written confirmation of such sale, a copy of the Official 
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Statement or the Official Statement as amended or supplemented, if any amendments or 
supplements thereto shall have been timely furnished at or prior to the time of written confirmation 
of the sale involved, but exclusive of any documents incorporated by reference therein unless, with 
respect to the delivery of any amendment or supplement, the alleged omission or alleged untrue 
statement is not corrected in such amendment or supplement at the time of confirmation, or (ii) 
with or prior to the delivery of such Bonds to such person, a copy of any amendment or supplement 
to the Official Statement which shall have been furnished subsequent to such written confirmation 
and prior to the delivery of such Bonds to such person, exclusive of any documents incorporated 
by reference therein unless, with respect to the delivery of any amendment or supplement, the 
alleged omission or alleged untrue statement was not corrected in such amendment or supplement 
at the time of such delivery. The Issuer agrees to notify promptly the Company, and the 
Underwriter agrees to notify promptly the Company and the Issuer, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees or any person 
controlling it as aforesaid, in connection with the issuance and sale of the Bonds. 

(b) The Underwriter agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, and the Company, its officers and directors, and each person who controls the 
Company within the meaning of Section 15 of the Securities Act, against any and all losses, claims, 
damages or liabilities, joint or several, to which they or any of them may become subject and to 
reimburse each of them for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities, or in connection with defending any actions, insofar 
as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon any 
untrue statement or alleged untrue statement of a material fact contained in the Official Statement, 
as amended or supplemented (if any amendments or supplements thereto shall have been 
furnished), or the omission or alleged omission to state therein a material fact necessary to make 
the statements therein, in the light of the circumstances under which they were made, not 
misleading, but only with respect to information contained under the caption “UNDERWRITING” 
or in the statements on the cover page with respect to the initial public offering price and terms of 
offering or in the statement on the page (i) with respect to stabilization of the market price of the 
Bonds by the Underwriter. The Issuer and the Company each agree promptly to notify the 
Underwriter, the Issuer and the Company, as the case may be, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees, or any of its 
aforesaid officers and directors or any person controlling it as aforesaid, in connection with the 
issuance and sale of the Bonds. 

(c) The Company, the Underwriter and the Issuer each agree that, upon the receipt of notice 
of the commencement of any action against it, any of its aforesaid officers and directors, any of its 
aforesaid officials or employees or any person controlling it as aforesaid, as the case may be, in 
respect of which indemnity may be sought on account of any indemnity agreement contained 
herein, it will promptly give written notice of the commencement thereof to the party or parties 
against whom indemnity shall be sought hereunder, but the omission so to notify such 
indemnifying party or parties of any such action shall not relieve such indemnifying party or parties 
from any liability which it or they may have to the indemnified party otherwise than on account of 
such indemnity agreement. In case such notice of any such action shall be so given, such 
indemnifying party shall be entitled to participate at its own expense in the defense or, if it so 
elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, 
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in which event such defense shall be conducted by counsel chosen by such indemnifying party or 
parties satisfactory to the indemnified party or parties and who shall be defendant or defendants in 
such action, and such defendant or defendants shall bear the fees and expenses of any additional 
counsel retained by them; but if the indemnifying party shall elect not to assume the defense of 
such action, such indemnifying party will reimburse such indemnified party or parties for the 
reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the indemnified party and the indemnifying party and 
counsel for the indemnifying party shall have reasonably concluded that there may be a conflict of 
interest involved in the representation by such counsel of both the indemnifying party and the 
indemnified party, the indemnified party or parties shall have the right to select separate counsel, 
satisfactory to the indemnifying party, to participate in the defense of such action on behalf of such 
indemnified party or parties (it being understood, however, that the indemnifying party shall not 
be liable for the expenses of more than one separate counsel representing the indemnified parties 
who are parties to such action). 

7. Miscellaneous . The validity and interpretation of this Letter of Representation shall be 
governed by the law of the State of Florida. This Letter of Representation shall inure to the benefit 
of the Company, the Issuer, the Underwriter and, with respect to the provisions of Section 6 hereof, 
each official, employee, officer, director and controlling person referred to in said Section 6, and 
their respective successors. Nothing in this Letter of Representation is intended or shall be 
construed to give to any other person, firm or corporation any legal or equitable right, remedy or 
claim under or in respect of this Letter of Representation or any provision herein contained. The 
term “successors” as used herein shall not include any purchaser, as such purchaser, of any Bonds 
from or through the Underwriter. 

The indemnity agreements of the Company and the Underwriter contained in 
Section 6 hereof and the representations and warranties of the Company and the Issuer contained 
herein shall remain operative and in full force and effect, regardless of any investigation made by 
or on behalf of the Issuer or any official or employee thereof, the Underwriter or any controlling 
person thereof, or the Company or any director, officer or controlling person thereof, and shall 
survive the delivery of the Bonds. The agreements contained in Section 3 hereof to pay expenses 
shall survive the termination of the Agreement and this Letter of Representation. 

This Letter of Representation may be executed in several counterparts, each of 
which shall be regarded as an original and all of which shall constitute one and the same agreement. 
A signed copy of this Letter of Representation transmitted by facsimile, email or other means of 
electronic transmission shall be deemed to have the same legal effect as delivery of an original 
executed copy of this Letter of Representation for all purposes. This Letter of Representation shall 
become effective upon the execution and acceptance thereof and the effectiveness of the 
Agreement, and it shall terminate as provided in Section 4 hereof or upon the termination of the 
Agreement. 

8. Notices. All communications hereunder shall be in writing and shall be mailed or delivered 
as follows: 
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If to the Underwriter: U.S. Bank Municipal Products Group, 
a division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, NY 10036 
Attention: Managing Director 

If to the Issuer: Miami-Dade County Industrial 
Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

If to the Company: Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Treasurer 

[Signature Page Follows] 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us. 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

By: 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

By: ._ _ 
Chairman 

Attest: 

lames D. Wagner, Jr. 

Accepted and agreed as of the date first above written: 

U.S. BANK MUNICIPAL PRODUCTS GROUP, 
A DIVISION OF U.S. BANK NATIONAL ASSOCIATION 

By:_ 
Name: 
Title: 
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EXHIBIT F 

ISSUE PRICE CERTIFICATE 

Pertaining to 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project) 

Series 2024A 

The undersigned, on behalf of U.S. Bank Municipal Products Group, a division of U.S. 
Bank National Association (“U.S. Bancorp”), as Underwriter, hereby certifies as set forth below 
with respect to the sale and issuance of the above-captioned obligations (the “Bonds”). 

1. Sale of the Bonds. As of the date of this certificate, for each maturity of the Bonds, 
the first price at which at least 10% of such maturity of the Bonds was sold to the Public was at 
100% of the stated principal amount thereof. 

Defined Terms. 

Issuer means the Miami-Dade County Industrial Development Authority 

Maturity means Bonds with the same credit and payment terms. Bonds with different 
maturity dates, or Bonds with the same maturity date but different stated interest rates, are treated 
as separate Maturities. 

Public means any person (including an individual, trust, estate, partnership, association, 
company, or corporation) other than an Underwriter or a related party to an Underwriter. The term 
“related party” for purposes of this certificate generally means any two or more persons who have 
greater than 50 percent common ownership, directly or indirectly. 

Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer 
(or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of 
the Bonds to the Public, and (ii) any person that agrees pursuant to a written contract directly or 
indirectly with a person described in clause (i) of this paragraph to participate in the initial sale of 
the Bonds to the Public (including a member of a selling group or a party to a third-party 
distribution agreement participating in the initial sale of the Bonds to the Public). 

2. Average Maturity of the Bonds. The average maturity of the Bonds has been 
calculated to be 29.939 years. 
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The representations set forth in this certificate are limited to factual matters only. Nothing 
in this certificate represents U.S. Bancorp’s interpretation of any laws, including specifically 
Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury 
Regulations thereunder. The undersigned understands that the foregoing information will be relied 
upon by the Issuer and the Company with respect to certain of the representations set forth in the 
Tax Certificate and with respect to compliance with the federal income tax rules affecting the 
Bonds, and by Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A., in connection with 
rendering their opinion that the interest on the Bonds is excluded from gross income for federal 
income tax purposes, the preparation of the Internal Revenue Service Form 8038, and other federal 
income tax advice that it may give to the Issuer and the Company from time to time relating to the 
Bonds. 

Dated: May 23, 2024 U.S. BANK MUNICIPAL PRODUCTS GROUP, 
A DIVISION OF U.S. BANK NATIONAL 
ASSOCIATION 

By:_ 
Name: 
Title: 
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Exhibit 4 (b) 

Underwriting Agreement, dated dated dated May 22, 2024, with respect to the MDCIDA Series 2024B Bonds. 



Execution Copy 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 

UNDERWRITING AGREEMENT 

UNDERWRITING AGREEMENT, dated May 22, 2024, between Miami-Dade 
County Industrial Development Authority (the “Issuer”) and PNC Capital Markets LLC (the 
“Underwriter”). 

1. Description of Bonds . The Issuer proposes to issue and sell $172,000,000 aggregate 
principal amount of its Miami-Dade County Industrial Development Authority Revenue Bonds 
(Florida Power & Light Company Project), Series 2024B, with the terms specified in Schedule I 
hereto (the “Bonds”), pursuant to a Trust Indenture, to be dated as of May 1, 2024 (the 
“Indenture”), by and between the Issuer and Regions Bank, as trustee (the “Trustee”), and pursuant 
to a resolution adopted by the Issuer on May 8, 2024 (the “Resolution”). The Bonds will be 
payable, except to the extent payable from bond proceeds and other moneys pledged therefor, 
solely from, and secured by a pledge of, the revenues to be derived by the Issuer under a Loan 
Agreement, to be dated as of May 1, 2024 (the “Loan Agreement”), by and between the Issuer and 
Florida Power & Light Company (the “Company”). 

2. Purchase, Sale and Closing . On the basis of the representations and warranties contained 
herein and in the Letter of Representation, hereinafter defined, and subject to the terms and 
conditions set forth herein and in the Official Statement, hereinafter defined, the Underwriter will 
purchase from the Issuer, and the Issuer will sell to such Underwriter, the Bonds. The price for 
the Bonds will be 100% of the principal amount thereof less an underwriter’s discount of $107,500 
and out-of-pocket expenses of $1,1 14. The closing will be held at the office of Locke Lord LLP 
at 777 South Flagler Drive, Suite 215-E, West Palm Beach, Florida 33401 at 11:00 a.m. New York 
time on May 23, 2024 (the “Closing Date”), or such other date, time or place as may be agreed 
upon by the parties hereto. The hour and date of such closing are herein called the “Closing Date.” 
The Bonds will be delivered in the name of a nominee of The Depository Trust Company, and will 
be made available to the Underwriter for inspection at such place as may be agreed upon by the 
Issuer, the Company and the Underwriter. 

The Issuer acknowledges and agrees that: (i) the primary role of the Underwriter, 
as underwriter, is to purchase securities, for resale to investors, in an arm’s length commercial 
transaction among the Issuer, the Company and the Underwriter and that the Underwriter has 
financial and other interests that differ from those of the Issuer; (ii) the Underwriter is acting solely 
as principal and is not acting as a municipal advisor, financial advisor or fiduciary to the Issuer 
and has not assumed any advisory or fiduciary responsibility to the Issuer with respect to the 
transaction contemplated hereby and the discussions, undertakings and procedures leading thereto 
(irrespective of whether the Underwriter has provided other services or are currently providing 
other services to the Issuer on other matters); (iii) the only obligations the Underwriter has to the 
Issuer with respect to the transaction contemplated hereby expressly are set forth in this Agreement 
and, with respect to its role as remarketing agent, in the Indenture and the Remarketing Agreement, 
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dated May 23, 2024 between the Company and the Underwriter; and (iv) the Issuer has consulted 
its own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to the 
extent it has deemed appropriate. 

3. Representations of the Issuer. The Issuer represents and warrants to the Underwriter that: 

(a) The Issuer has approved the delivery of an Official Statement, dated May 14, 2024, 
which it deems “final” and “complete” within the meaning of Rule 15c2-12 (as defined below), 
for use in connection with the sale and distribution of the Bonds. Appendix A to such Official 
Statement describes certain matters relating to the Company and is sometimes herein separately 
referred to as “Appendix A.” Such Official Statement, as amended and supplemented, including 
in each case Appendix A and all documents incorporated by reference therein, Appendix B, 
Appendix C, Appendix D and Appendix E, is herein referred to as the “Official Statement,” and 
all references herein to matters described, contained or set forth in the Official Statement shall, 
unless specifically stated otherwise, include Appendix A and all documents incorporated by 
reference therein, Appendix B, Appendix C, Appendix D and Appendix E. For the purposes of the 
Agreement, all documents filed by the Company pursuant to Section 13(a), 13(c), 14 or 15(d) of 
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), after the date of the 
Official Statement and incorporated by reference in the Official Statement until the expiration of 
the underwriting period (as described in Rule 15c2-12) shall be deemed to be a supplement to the 
Official Statement. The information with respect to the Issuer contained in the Official Statement 
under the heading “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS” 
does not contain an untrue statement of a material fact or omit to state a material fact necessary to 
make the statements therein, in the light of the circumstances under which they were made, not 
misleading. The Underwriter and the Company acknowledge that the Issuer has not participated 
in the preparation of the Official Statement. The Issuer assumes no responsibilities for the 
accuracy, sufficiency or fairness of any statements in the Official Statement or any supplements 
thereto other than statements and information therein relating to the Issuer under the captions 
“INTRODUCTORY STATEMENT”, “THE ISSUER” and “DISCLOSURE REQUIRED BY 
FLORIDA BLUE SKY REGULATIONS”. 

(b) The Issuer will not at any time authorize an amendment or supplement (including 
an amendment or supplement resulting from the filing of a document incorporated by reference) 
to the Official Statement without prior notice to the Company, the Underwriter, and Ballard Spahr 
LLP, counsel for the Underwriter, or any such amendment or supplement to which the Company 
or the Underwriter shall reasonably object in writing, or which shall be unsatisfactory to Ballard 
Spahr LLP. At the date hereof, the information with respect to the Issuer in the Official Statement 
is true and correct. 

(c) The Issuer is a validly existing public body corporate and politic of the State of 
Florida with full legal right, power and authority under the laws of the State of Florida, including 
particularly Parts II and III of Chapter 159, Florida Statutes, as amended, to consummate the 
transactions involving the Issuer contemplated herein and in the Official Statement and to fulfill 
the terms hereof on the part of the Issuer to be fulfilled. 

(d) The consummation of the transactions contemplated herein and in the Official 
Statement and the fulfillment of the terms hereof on the part of the Issuer to be fulfilled, have been 
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duly authorized by all necessary action of the Issuer in accordance with the laws of the State of 
Florida. 

(e) The execution and delivery by the Issuer of the Loan Agreement and the Indenture, 
the pledge and assignment by the Issuer to the Trustee of certain of its rights under the Loan 
Agreement, the consummation by the Issuer on its part of the transactions contemplated herein and 
in the Official Statement and the fulfillment of the terms hereof by the Issuer and the compliance 
by the Issuer with all the terms and provisions of the Indenture and the Loan Agreement will not 
conflict with, or constitute a breach of or default under, any constitutional provision, statute or 
ordinance, any indenture, mortgage, deed of trust, resolution or other agreement or instrument to 
which the Issuer is now a party or by which it is now bound, or, to the knowledge of the Issuer, 
any order, rule or regulation applicable to the Issuer of any court or governmental agency or body 
having jurisdiction over the Issuer or any of its activities or properties. 

(f) Except as disclosed in or contemplated by the Official Statement, as it may be 
amended or supplemented, there is no action, suit, proceeding, inquiry or investigation, at law or 
in equity, or before or by any court, public board or body to which the Issuer is a party, pending 
or, to the knowledge of the Issuer, threatened against the Issuer, (i) to restrain or enjoin the issuance 
or sale of the Bonds or the performance by the Issuer of the Loan Agreement or the Indenture 
including without limitation assignment to the Trustee of the Issuer’s right to receive Loan 
Repayments (as defined in the Loan Agreement) and certain other rights under the Loan 
Agreement as security for the Bonds, or (ii) wherein an unfavorable decision, ruling or finding 
would (A) have a material adverse effect on the transactions contemplated herein or in the Official 
Statement or (B) adversely affect or put in question the validity or enforceability of the Bonds, the 
Indenture, the Loan Agreement, this Agreement, the Letter of Representation, dated the date 
hereof, in the form attached hereto as Exhibit E (the “Letter of Representation”) from the Company 
to the Issuer and the Underwriter or any other agreement, instrument or document to which the 
Issuer is a party or by which it is bound relating to the consummation of the transactions 
contemplated herein or in the Official Statement. 

4. Underwriter’s Representation. The Underwriter intends to make a public offering of the 
Bonds for sale upon the terms set forth in the Official Statement. The Underwriter agrees to file a 
copy of the Official Statement with the Municipal Securities Rulemaking Board (the “MSRB”) in 
accordance with Rule 15c2-12 (as defined below). 

5. Covenants of the Issuer. The Issuer agrees that: 

(a) As soon as practicable following execution hereof (but in no event later than the 
earlier of two business days after the date hereof and the day prior to the Closing Date), in order 
that the Underwriter may comply with paragraph (b)(3) of Rule 15c2-12 (“Rule 15c2-12”) 
promulgated by the Securities and Exchange Commission (the “SEC”) under the Exchange Act, 
the Issuer shall direct the Company to deliver to the Underwriter the final Official Statement, in 
such quantities as the Underwriter may reasonably request. Upon the issuance thereof, the Issuer 
will direct the Company to deliver to the Underwriter copies of all amendments and supplements 
to the Official Statement (other than documents incorporated by reference therein). 
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(b) It will cooperate with the Company and the Underwriter in connection with the 
preparation of the Official Statement and any amendment or supplement thereto which the 
Company may be required to furnish the Underwriter pursuant to the Letter of Representation. 

(c) It will furnish such proper information as may be lawfully required and otherwise 
cooperate in qualifying the Bonds for offer and sale under the blue sky laws of such jurisdictions 
as the Underwriter may designate, provided that the Issuer shall not be required to qualify as a 
dealer in securities, or to file any consents to service of process, under the laws of any jurisdiction, 
or to meet other requirements deemed by the Issuer to be unduly burdensome. 

(d) It will not take or omit to take any action the taking or omission of which would 
cause the proceeds from the sale of the Bonds to be applied in a manner contrary to that provided 
for in the Indenture and the Loan Agreement, as each may be amended from time to time. 

(e) At the request of the Underwriter or the Company, it will take such action as is 
necessary and within its power and at the sole expense of the Company to assure or maintain the 
status of the interest on the Bonds as excluded from gross income for purposes of the Internal 
Revenue Code of 1986, as amended (the “Code”), and the regulations thereunder. 

The foregoing covenants are conditioned upon the Company’s compliance with 
Section 2 of the Letter of Representation. 

6. Conditions of Underwriter’s Obligation. The obligation of the Underwriter to purchase 
and pay for the Bonds shall be subject to the accuracy of, and compliance with, the representations 
and warranties of the Issuer and the Company contained herein and in the Letter of Representation, 
respectively, to the performance by the Issuer and the Company of their obligations to be 
performed hereunder and under the Letter of Representation, respectively, at and prior to the 
Closing Date and to the following conditions: 

(a) At the Closing Date, the Indenture, the Loan Agreement, the Continuing Disclosure 
Undertaking between the Company and the Trustee to be dated as of the Closing Date with respect 
to the Bonds (the “CDU”) and the Letter of Representation shall be in full force and effect, and if 
executed subsequent to the execution hereof and prior to the Closing Date, shall not have been 
amended, modified or supplemented except as may have been agreed to in writing by the 
Underwriter; provided, however, that the acceptance of delivery of the Bonds by the Underwriter 
on the Closing Date shall be deemed to constitute such approval; and the Underwriter shall have 
received an executed counterpart or certified copy of the Indenture, the Loan Agreement and the 
CDU. 

(b) At the Closing Date, the Bonds shall have been duly authorized, executed and 
authenticated in accordance with the provisions of the Indenture. 

(c) At the Closing Date, no order, decree or injunction of any court of competent 
jurisdiction shall have been issued, or proceedings therefor shall have been commenced, nor shall 
any order, ruling, regulation or official statement by any governmental official, body or board, 
have been issued, nor shall any legislation have been enacted, with the purpose or effect of 
prohibiting or limiting the issuance, offering or sale of the Bonds as contemplated herein or in the 
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Official Statement or the performance of the Indenture or the Loan Agreement, in accordance with 
their respective terms. 

(d) At the Closing Date, there shall be in full force and effect an authorization of the 
Florida Public Service Commission with respect to the participation of the Company in the 
transactions contemplated herein and in the Official Statement, and containing no provision 
unacceptable to the Underwriter by reason of the fact that it is materially adverse to the Company, 
it being understood that no authorization in effect at the time of the execution hereof by the 
Underwriter contains any such unacceptable provision. 

(e) At the Closing Date, the Underwriter shall have received opinions, dated the 
Closing Date, of the Office of the County Attorney of Miami-Dade County, Florida substantially 
in the form of Exhibit A hereto, Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A., as 
Bond Counsel substantially in the forms of Appendix C to the Official Statement and Exhibit B 
hereto, Squire Patton Boggs (US), LLP, as counsel to the Company, substantially in the form of 
Exhibit C hereto, and Ballard Spahr LLP, as counsel for the Underwriter, substantially in the form 
of Exhibit D hereto, respectively, but with such changes as the Underwriter shall approve. 

(f) At the Closing Date, the Underwriter shall have received from Deloitte & Touche 
LLP an “agreed-upon procedures letter,” in form and substance satisfactory to the Underwriter, 
setting forth the procedures undertaken with respect to the review of the audited financial 
statements of the Company appearing in the Official Statement and providing certain conclusions 
regarding the information with respect to which such review procedures were applied. 

(g) At the Closing Date, the Underwriter shall have received from the Issuer a 
certificate of its Executive Director, dated the Closing Date, stating in effect that each of the 
representations and warranties of the Issuer set forth herein is true, accurate and complete in all 
material respects at and as of the Closing Date and that each of the obligations of the Issuer 
hereunder to be performed by it at or prior to the Closing Date has been performed. 

(h) At the Closing Date, the Underwriter shall have received a certified copy of the 
Resolution of the Issuer authorizing the issuance and sale of the Bonds. 

(i) Since the date of the Official Statement, as it may be amended or supplemented 
(including amendments or supplements resulting from the filing of documents incorporated by 
reference therein), and up to the Closing Date, there shall have been no material adverse change 
in the business, properties or financial condition of the Company and its subsidiaries taken as a 
whole, except as reflected in or contemplated by the Official Statement, as it may be so amended 
or supplemented, and, since such date and up to the Closing Date, there shall have been no 
transaction entered into by the Company or any of its subsidiaries that is material to the Company 
and its subsidiaries taken as a whole, other than transactions reflected in or contemplated by the 
Official Statement, as it may be so amended or supplemented, and transactions in the ordinary 
course of business. 

(j) At the Closing Date, the Underwriter shall have received from the Company a 
certificate, dated the Closing Date, signed by the President or any Vice President or the Treasurer 
or any Assistant Treasurer of the Company to the effect of paragraph (i) above and stating in effect 
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that the representations and warranties of the Company set forth in the Letter of Representation 
are true, accurate and complete in all material respects at and as of the Closing Date and that each 
of the obligations of the Company under the Letter of Representation to be performed at or prior 
to the Closing Date has been performed. 

(k) At the Closing Date, the Underwriter shall have received from the Company 
evidence satisfactory to the Underwriter to the effect that Moody’s Investors Service, Inc., S&P 
Global Ratings, a division of S&P Global Inc. and Fitch Ratings Inc. have or will provide a short 
term rating of “VMIG-1,” “A-l” and “Fl,” respectively, with respect to the Bonds. 

In case any of the conditions specified above in this Section 6 shall not have been 
fulfilled, this Agreement may be terminated by the Underwriter upon mailing or delivering written 
notice thereof to the Issuer and the Company. Any such termination shall be without liability of 
any party to any other party except as otherwise provided in Section 3 of the Letter of 
Representation. 

7. Termination . 

(a) This Agreement may be terminated by the Underwriter by delivering written notice 
thereof to the Issuer and the Company, at or prior to the Closing Date, if: 

(i) after the date hereof and at or prior to the Closing Date there shall have 
occurred any general suspension of trading in securities on the New York Stock Exchange or there 
shall have been established by the New York Stock Exchange or by the SEC or by any federal or 
state agency or by the decision of any court any limitation on prices for such trading or any 
restrictions on the distribution of securities, or a general banking moratorium declared by New 
York or federal authorities, the effect of which on the financial markets of the United States shall 
be such as to make it impracticable for the Underwriter to enforce contracts for the sale of the 
Bonds; 

(ii) there shall have occurred any new outbreak of hostilities including, but not 
limited to, an escalation of hostilities which existed prior to the date of this Agreement or other 
national or international calamity or crisis or the escalation of such calamity or crisis, the effect of 
which on the financial markets of the United States shall be such as to make it impracticable for 
the Underwriter to enforce contracts for the sale of the Bonds; 

(iii) after the date hereof and at or prior to the Closing Date, legislation shall be 
enacted by the Congress or adopted by either House thereof or a decision shall be rendered by a 
federal court, including the Tax Court of the United States, or a ruling, regulation or order by or 
on behalf of the Treasury Department of the United States, the Internal Revenue Service or other 
governmental agency shall be issued or proposed with respect to the imposition of federal income 
taxation upon receipts, revenues or other income of the same kind and character expected to be 
derived by the Issuer, including, without limitation, loan repayments and other amounts under the 
Loan Agreement, or upon interest received on bonds of the same kind and character as the Bonds, 
with the result in any such case that it is impracticable, in the reasonable judgment of the 
Underwriter, for the Underwriter to enforce contracts for the sale of the Bonds; 
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(iv) the subject matter of any amendment or supplement to the Official 
Statement prepared and furnished by the Issuer or the Company renders it, in the reasonable 
judgment of the Underwriter, either inadvisable to proceed with the offering or inadvisable to 
proceed with the delivery of the Bonds to be purchased hereunder; 

(v) a stop order, release, regulation or no-action letter by or on behalf of SEC 
or any other governmental agency having jurisdiction of the subject matter shall have been issued 
or made to the effect that the issuance, offering or sale of the Bonds, including all the underlying 
obligations as contemplated hereby or by the Official Statement, or any document relating to the 
issuance, offering or sale of the Bonds is or would be in violation of any provision of the federal 
securities laws at the Closing Date, including, but not limited to, the Securities Act of 1933, as 
amended, and the Trust Indenture Act of 1939, as amended; or 

(vi) there shall have occurred a material adverse change in the financial markets 
of the United States, the effect of which shall make it impracticable for the Underwriter to enforce 
contracts for the sale of the Bonds. 

(b) This Agreement shall terminate upon the termination of the Letter of 
Representation as provided in Section 4 thereof. 

(c) Any termination of this Agreement pursuant to this Section 7 shall be without 
liability of any party to any other party except as otherwise provided in Section 3 of the Letter of 
Representation. 

8. Truth-In-Bonding Statement. The Issuer is proposing to issue $172,000,000 principal 
amount of Bonds for the purpose of loaning the proceeds of the Bonds to the Company for the 
purpose of (i) financing or refinancing a portion of the cost of acquisition, construction, installation 
and equipping of certain wastewater/sewage facilities, including functionally related and 
subordinate facilities, at its plant site located in Homestead, Florida as more fully described in the 
Indenture; (ii) fund capitalized interest during the construction period, and (iii) pay certain bond 
issuance costs. The Bonds are expected to be repaid over a period of approximately 30 years. The 
Bonds will initially bear interest at a variable rate. At an assumed interest rate of 3.750% total 
interest paid over the life of the Bonds will be $193,234,932.08. 

The source of repayment or security for this proposal is the payments by the Company 
under a Loan Agreement securing the Bonds. Assuming the aforementioned interest rate, 
authorizing the Bonds will result in an average of $12,199,348.26 average annual debt service of 
such moneys of the Company not being available to finance other services of the Company each 
year for approximately 30 years. An itemized list setting forth the nature and estimated amounts 
of expenses to be incurred by the Underwriter in connection with the issuance of the Bonds is set 
forth on Schedule II attached hereto. 

The Underwriter agrees to assist the Issuer in establishing the issue price of the Bonds and 
shall execute and deliver to the Issuer at Closing an “issue price” or similar certificate, together 
with the supporting pricing wires or equivalent communications, substantially in the form of 
Exhibit F hereto (the “Issue Price Certificate”), with such modifications as may be appropriate or 
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necessary, in the reasonable judgment of the Underwriter and the Issuer, to accurately reflect, as 
applicable, the sales price or prices or the initial offering price or prices to the public of the Bonds. 

9. Miscellaneous . The validity and interpretation of this Agreement shall be governed by the 
law of the State of Florida. This Agreement shall inure to the benefit of the Issuer, the Underwriter 
and the Company, and their respective successors. Nothing in this Agreement is intended or shall 
be construed to give to any other person, firm or corporation any legal or equitable right, remedy 
or claim under or in respect of this Agreement or any provision herein contained. The term 
“successors” as used in this Agreement shall not include any purchaser, as such purchaser, of any 
Bonds from or through the Underwriter. This Agreement may be executed by any one or more of 
the parties hereto in any number of counterparts, each of which shall be deemed to be an original, 
but all such counterparts shall together constitute one and the same instrument. A signed copy of 
this Agreement transmitted by facsimile, email or other means of electronic transmission shall be 
deemed to have the same legal effect as delivery of an original executed copy of this Agreement 
for all purposes. 

The representations and warranties of the Issuer contained in Section 3 hereof shall remain 
operative and in full force and effect, regardless of any investigation made by or on behalf of the 
Underwriter, and shall survive the delivery of the Bonds. 

10. Notices and other Actions . All notices, demands and formal actions hereunder will be in 
writing mailed, telecopied or delivered to: 

If to the Underwriter: PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 
Attention: Municipal Underwriting Desk 

If to the Issuer: Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami. FL 33130 
Attention: Chairman 

If to the Company: Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Attention: Treasurer 
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IN WITNESS WHEREOF, the parties hereto, in consideration of the mutual covenants set 
forth herein and intending to be legally bound, have caused this Agreement to be executed and 
delivered as of the date first written above. 

Attest: 

MIAMI-DADE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY 

PNC CAPITAL MARKETS LLC 

Name: 
Title: 

Approved: 

FLORIDA POWER & LIGHT COMPANY 

Signature Page to Underwriting Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



IN WITNESS WHEREOF, the parties hereto, in consideration of the mutual covenants set 
forth herein and intending to be legally bound, have caused this Agreement to be executed and 
delivered as of the date first written above. 

MIAMI-DADE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY 

By: _ 
Chairman 

Attest: 

James D. Wagner, Jr. 
PNC CAPITAL MARKETS LLC 

Bv: / _ 
Name: Thomas Montalbano 
Title: Director 

Approved: 

FLORIDA POWER & LIGHT COMPANY 

By: _ 

DMFIRM #407231811 
Signature Page to Underwriting Agreement 

Miami-Dade County Industrial Development Authority 
Revenue Bonds 

(Florida Power & Light Company Project), 
Series 2024B 



IN WITNESS WHEREOF, the parties hereto, in consideration of the mutual covenants set 
forth herein and intending to be legally bound, have caused this Agreement to be executed and 
delivered as of the date first written above. 

MIAMI-DADE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY 

By: _ 
Chairman 

Attest: 

James D. Wagner, Jr. 
PNC CAPITAL MARKETS LLC 

By:_ 
Name: 
Title: 

Approved: 

FLORIDA POWER & LIGHT COMPANY 

DMFIRM #407231811 
Signature Page to Underwriting Agreement 

Miami-Dade County Industrial Development Authority 
Revenue Bonds 

(Florida Power & Light Company Project), 
Series 2024B 



SCHEDULE I 

Issuer: 

Bonds: 

Designation: 

Principal Amount: 

Date of Maturity: 

Initial Interest Rate Mode: 

Purchase Price: 

Public Offering Price: 

Redemption Provisions: 

Underwriter’s Discount: 

Miami-Dade County Industrial Development Authority 

Miami-Dade County Industrial Development Authority Revenue 
Bonds (Florida Power & Light Company Project), Series 2024B 

$172,000,000 

May 1, 2054 

Weekly 

100% of the principal amount thereof. 

100% of the principal amount thereof. 

The Bonds will be subject to redemption by the Issuer, in whole 
or in part, at the direction of Florida Power & Light Company, as 
set forth in the Official Statement. 

$107,500 
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SCHEDULE II 

Itemized List of Expenses: 

Finders: 

Underwriter’s Discount: 

Management Fee: 

Compensation to Others: 

Name and Address of Underwriter: 

Other Required Disclosures: 

DTC Charges 
CUSIP fees 

N/A 

$107,500 

N/A 

N/A 

PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 

N/A 
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EXHIBIT A 

MATTERS TO BE COVERED IN OPINION OF THE ATTORNEY FOR MIAMI-DADE 
COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

May 23, 2024 

Miami-Dade County Industrial Development 
Authority 
Miami, FL 

Locke Lord LLP 
West Palm Beach, FL 

The Law Offices of Carol D. Ellis, P.A. 
West Palm Beach, FL 

PNC Capital Markets LLC 
Philadelphia, PA 

Regions Bank 
Jacksonville, FL 

Re: Miami-Dade County Industrial Development Authority $172,000,000 Revenue 
Bonds (Florida Power & Light Company Project), Series 2024B (the “Series 2024B 
Bonds”) 

Ladies and Gentlemen: 

This letter shall serve as the opinion of the Miami-Dade County Industrial Development 
Authority (the “Issuer”) in connection with the issuance on behalf of Florida Power & Light 
Company (the “Borrower”) of $172,000,000 Revenue Bonds (Florida Power & Light Company 
Project), Series 2024B (the “Series 2024B Bonds”). 

The Series 2024B Bonds are authorized to be issued pursuant to the Resolution duly 
adopted by the Issuer on May 8, 2024 (the “Bond Authorization”). All terms used but not defined 
in this letter shall have the meanings ascribed to them in the Bond Authorization. 

The Series 2024B Bonds are being issued pursuant to the Constitution and laws of the State 
of Florida (the “State”), including particularly Chapter 159, Parts II and III, Florida Statutes, as 
amended and other applicable provisions of Florida law (collectively, the “Act”). 

In our capacity as counsel to the Issuer in connection with the issuance of the Series 2024B 
Bonds, we have reviewed: (i) the Act; (ii) the Bond Authorization; (iii) the Official Statement 
dated May 14, 2024 relating to the Series 2024B Bonds (the “Official Statement”); (iv) the 
Underwriting Agreement dated May 22, 2024 (the “Underwriting Agreement”), between the Issuer 
and PNC Capital Markets LLC (the “Underwriter”) and approved by the Borrower; (v) the Trust 
Indenture, dated as of May 1, 2024 (the “Indenture”), between the Issuer and Regions Bank, as 
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trustee (the “Trustee”); (vi) the Loan Agreement dated as of May 1,2024, between the Issuer and 
the Borrower (the “Loan Agreement:); (vii) the Tax Compliance Certificate of the Issuer dated 
May 23, 2024 (the “Tax Certificate”) (viii) the Closing Certificate of the Issuer, dated May 23, 
2024; (ix) the Letter of Representation (the “Letter of Representation”) by and among the 
Borrower, the Underwriter and the Issuer, and (x) such other documents, agreements, certificates 
and affidavits relating to the issuance of the Series 2024B Bonds as we have deemed necessary to 
render the opinions expressed in this letter. 

Based on the foregoing and upon such further investigation and review as we have deemed 
necessary, we are of the opinion that: 

1. The Issuer is a public body corporate and politic created pursuant to Section 159.45, Florida 
Statutes and is empowered pursuant to the Constitution and laws of the State, including the Act, 
with full legal right, power and authority to (i) issue the Series 2024B Bonds for the purposes 
described in, and in the manner contemplated by the Official Statement; and (ii) use the proceeds 
from the issuance of the Series 2024B Bonds in the manner contemplated by the Bond 
Authorization. 

2. The Issuer has full legal right, power and authority to adopt the Bond Authorization, and 
the Issuer has complied with all provisions of applicable law in all matters related to the 
transactions contemplated in the Bond Authorization. 

3. The Issuer has duly adopted the Bond Authorization at meetings duly noticed, called and 
held and at which a quorum was present and voting throughout, and the Issuer duly authorized: 
(i) the execution and delivery of the Series 2024B Bonds, the Indenture, the Loan Agreement, the 
Underwriting Agreement, the Tax Certificate and Letter of Representation; (ii) the delivery and 
distribution of the Official Statement; and (iii) the taking of any and all such action as may be 
required on the part of the Issuer to carry out, give effect to, and consummate the transactions 
contemplated by those documents. The Bond Authorization has not been amended, modified, 
revoked or repealed, except as expressly provided therein, since their date of adoption. 

4. The Bond Authorization, the Indenture, the Loan Agreement, the Underwriting Agreement, 
the Tax Certificate and the Letter of Representation and the Series 2024B Bonds constitute legal, 
valid and binding revenue obligations of the Issuer enforceable in accordance with their respective 
terms. 

5. The adoption of the Bond Authorization, the execution and delivery of the Series 2024B 
Bonds, the Indenture, the Loan Agreement, the Underwriting Agreement and the delivery and 
distribution of the Official Statement by the Issuer, and compliance with the provisions of each, 
under the circumstances contemplated by such documents, do not conflict with or violate the Act, 
or any existing federal law, administrative regulation, rule, decree or order, and do not, in any 
respect material to the issuance, sale and delivery of the Series 2024B Bonds or the performance 
of any other obligations under the Series 2024B Bonds, (i) constitute on the part of the Issuer a 
breach of or default under any indenture, deed of trust, agreement or other instrument of which we 
have knowledge and to which the Issuer is a party, or (ii) to the best of our knowledge, conflict 
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with, violate, or result in a breach of any existing law, public order or consent decree to which the 
Issuer is subject. 

6. There is no litigation or other proceeding pending or, to the best of our knowledge, 
threatened in any court or other tribunal, state or federal: (i) restraining or enjoining or seeking to 
restrain or enjoin the issuance, sale or delivery of the Series 2024B Bonds; (ii) in any way 
questioning or affecting the validity of any provision of the Series 2024B Bonds, the Bond 
Authorization, the Indenture, the Loan Agreement, the Tax Certificate, the Letter of 
Representation or the Underwriting Agreement; (iii) in any way questioning or affecting the 
validity of any of the proceedings or authority for the issuance of the Series 2024B Bonds; or 
(iv) questioning or affecting the organization or existence of the Issuer or the title of any of its 
officers to their respective offices. 

7. The statements contained in the Official Statement under the captions, “THE ISSUER,” 
“LEGALITY” and “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS,” 
insofar as the statements under such captions purport to summarize certain legal matters related to 
the Issuer, fairly and accurately present the information purported to be summarized in such 
statements. 

The opinions expressed in this letter are generally qualified as follows: 

(a) All opinions relating to the enforceability with respect to the Issuer are 
subject to and limited by applicable bankruptcy, insolvency, reorganization, moratorium or other 
similar laws, in each case relating to or affecting the enforcement of creditors’ rights, generally, 
and equitable principles that may affect remedies or injunctive or other equitable relief. 

(b) All opinions are predicated upon present laws, facts and circumstances, and 
we assume no affirmative obligation to update the opinions if such laws, facts or circumstances 
change after the date of this opinion. 

(c) Our opinions do not pertain to any law other than the laws of the State of 
Florida and the laws of the United States. No opinion is expressed as to the requirements of any 
federal laws which may govern the issuance, offering and sale of the Series 2024B Bonds, except 
as specifically set forth in this letter, or which may govern the exclusion from income for federal 
income tax purposes of interest on the Series 2024B Bonds. 

(d) Where we render an opinion “to our knowledge” or our opinion otherwise 
refers to our knowledge, our opinion, with respect to matters of fact, is based solely upon (i) our 
actual knowledge, (ii) an examination of documents in our files, and (iii) such other investigation, 
if any, as we specifically set forth herein. 
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(e) The opinions expressed in this letter are for the sole benefit of the parties 
named above and no other individual or entity may rely upon them without our prior approval or 
acknowledgment. 

Respectfully submitted, 

OFFICE OF THE COUNTY ATTORNEY 
FOR MIAMI-DADE COUNTY, FLORIDA, 
AS COUNSEL TO THE MIAMI-DADE 
COUNTY INDUSTRIAL DEVELOPMENT 
AUTHORITY 

By: 
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EXHIBIT B 

FORM OF SUPPLEMENTAL OPINION OF BOND COUNSEL 

(to be addressed to the Underwriter) 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, Florida 32256 

May 23, 2024 

PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 

Miami-Dade County Industrial Development 
Authority 
Miami, FL 

Ladies and Gentlemen: 

Concurrently herewith, we have delivered our approving opinion as bond counsel 
(the “Approving Opinion”), dated May 23, 2024, relating to $172,000,000 aggregate principal 
amount of Miami-Dade County Industrial Development Authority Revenue Bonds (Florida Power 
& Light Company Project), Series 2024B (the “Bonds”), and examined a record of proceedings 
relating thereto. Capitalized words used in this opinion not otherwise defined herein shall have 
the same meanings as are given such capitalized words in the Official Statement related to the 
Bonds dated May 14, 2024. 

The opinions herein are supplemental to and are subject to all qualifications and 
limitations contained in our Approving Opinion, except that we also opine with respect to the 
federal securities laws of the United States of America. Although the Approving Opinion was 
addressed only to the Issuer, PNC Capital Markets LLC, Florida Power & Light Company and 
Regions Bank are authorized to rely upon the Approving Opinion to the same extent as if it were 
addressed to them. Subject to the foregoing, we are of the opinion that: 

(1) In connection with the offering and sale of the Bonds to the public, neither 
the Bonds nor any securities evidenced thereby are required to be registered under the Securities 
Act of 1933, as amended, and neither the Indenture nor any other instrument is required to be 
qualified under the Trust Indenture Act of 1939, as amended. 

(2) The statements in the Official Statement relating to the Bonds, the Indenture 
and the Agreement under the captions “THE SERIES 2024 BONDS” (except for certain 
information and statements related to The Depository Trust Company under “THE SERIES 2024 
BONDS—Book-Entry System”, as to which, with your permission, we express no opinion), “THE 
AGREEMENT”, “THE INDENTURE” and “TAX MATTERS,” insofar as they describe the 
provisions of the Bonds, the Agreement and the Indenture or the tax-exempt status of the Bonds, 
are fair and accurate statements or summaries of the matters set forth therein. 
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This letter is furnished by us solely for your benefit in connection with the original 
issuance and delivery of the Bonds and may not, without our express written consent, be relied 
upon by any other person. The delivery of this letter to a non-client does not create an attorney-
client relationship. The opinions expressed herein are predicated upon present law, facts and 
circumstances, and we assume no affirmative obligation to update the opinions expressed herein 
if such laws, facts or circumstances change after the date hereof. 

Respectfully yours, 
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EXHIBIT C 

FORM OF COMPANY COUNSEL OPINION 

May 23, 2024 

To: Miami-Dade County Industrial Development Authority 
Miami, Florida 

PNC Capital Markets LLC 
Philadelphia, PA 
(the “Underwriter” named in 
the Underwriting Agreement dated 
May 22, 2024 (the “Agreement”) relating 
to the Bonds referred to below) 

Re: $172,000,000 Miami-Dade County Industrial Development Authority Revenue Bonds 
(Florida Power & Light Company Project), Series 2024B 

We have acted as counsel to our client, Florida Power & Light Company (the "Company"), 
in connection with the issuance and sale by the Miami-Dade County Industrial Development 
Authority (the “Issuer”) of $172,000,000 aggregate principal amount of the Issuer’s Revenue 
Bonds (Florida Power & Light Company Project), Series 2024B (the “Bonds”), issued under the 
Trust Indenture, dated as of May 1, 2024 (the “Indenture”), by and between the Issuer and Regions 
Bank, as trustee (the “Trustee”), and in connection with the sale of the Bonds to the Underwriter 
in accordance with the Agreement. 

We have participated in the preparation of or reviewed (1) the Indenture, (2) the Loan 
Agreement, dated as of May 1, 2024 (the “Loan Agreement”), by and between the Company and 
the Issuer; (3) the Letter of Representation, dated May 22, 2024 (the “Letter of Representation”), 
from the Company to the Issuer and the Underwriter; (4) the Remarketing Agreement, dated May 
23, 2024 (the “Remarketing Agreement”), by and between the Company and PNC Capital Markets 
LLC (the “Remarketing Agent”); (5) the Continuing Disclosure Undertaking, dated May 23, 2024 
(the “Continuing Disclosure Undertaking”), by and between the Company and the Trustee; (6) the 
Tender Agreement, dated as of May 1, 2024 (the “Tender Agreement”), by and among the 
Company, the Trustee and the Remarketing Agent, and (7) such corporate records, certificates and 
other documents and such questions of law as we have considered necessary or appropriate for 
purposes of this opinion. We have also reviewed (1) the Official Statement, dated May 14, 2024, 
including Appendix A (the “Official Statement”), and (2) the Final Order Granting Florida Power 
& Light Company and Florida City Gas Approval For Authority to Issue and Sell Securities, Order 
No. PSC-2023-0318-FOF-E1 issued by the Florida Public Service Commission on October 19, 
2022. 

Upon the basis of the foregoing and at the request of the Company, we advise you that: 
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Miami-Dade County Industrial Development Authority 
PNC Capital Markets LLC 
May 23, 2024 
Page 2 

1. The Company is a validly organized and existing corporation and is in active status 
under the laws of the State of Florida, and is doing business in that State, and has valid franchises, 
licenses and permits adequate for the conduct of its business. 

2. The Company is a corporation duly authorized by its Restated Articles of 
Incorporation, as amended (the "Charter"), to conduct the business which it is now conducting as 
set forth in the Official Statement; the Company is subject, as to retail rates and services, issuance 
of securities, accounting and certain other matters, to the jurisdiction of the Florida Public Service 
Commission; and the Company is subject, as to wholesale rates, accounting and certain other 
matters, to the jurisdiction of the Federal Energy Regulatory Commission. 

3. Except as stated or referred to in the Official Statement, as amended or 
supplemented to date (including amendments or supplements to date resulting from the filing of 
documents incorporated therein by reference), to our knowledge after due inquiry, there are no 
material pending legal proceedings to which the Company is a party or of which property of the 
Company is the subject which if determined adversely would have a material adverse effect on the 
Company and its subsidiaries taken as a whole and, to the best of our knowledge, no such 
proceeding is known by us to be contemplated by governmental authorities. We know of no 
litigation or proceedings, pending or threatened, challenging the validity of the Loan Agreement 
or the Letter of Representation or seeking to enjoin the performance of the Company's obligations 
thereunder. 

4. The Loan Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting creditors' rights and remedies generally and general equity principles and to 
concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the court 
before which any matter is brought, and subject to any principles of public policy limiting the right 
to enforce the indemnification provisions contained in Section 7.3 therein. 

5. The Letter of Representation has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 6 therein. 

6. The Remarketing Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
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Miami-Dade County Industrial Development Authority 
PNC Capital Markets LLC 
May 23, 2024 
Page 3 

and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 4 therein. 

7. The Continuing Disclosure Undertaking has been duly and validly authorized by 
all necessary corporate action, has been duly and validly executed and delivered, and is a valid and 
binding agreement of the Company enforceable in accordance with its terms, subject to the effect 
of bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium and 
other laws affecting the rights and remedies of creditors generally and of general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion 
of the court before which any matter is brought. 

8. The Tender Agreement has been duly and validly authorized by all necessary 
corporate action, has been duly and validly executed and delivered, and is a valid and binding 
agreement of the Company enforceable in accordance with its terms, subject to the effect of 
bankruptcy, insolvency, reorganization, fraudulent conveyance, receivership, moratorium or other 
laws affecting the rights and remedies of creditors generally and of general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of the 
court before which any matter is brought and the effect of applicable public policy on the 
enforceability of provisions relating to indemnification contained in Section 11(a) therein. 

9. The consummation by the Company of the transactions contemplated in the Letter 
of Representation, and the fulfillment by the Company of the terms of the Loan Agreement and 
the Letter of Representation, will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Amended and Restated Bylaws of the Company, or 
any indenture, mortgage, deed of trust or other agreement or instrument, the terms of which are 
known to us, to which the Company is now a party, except where such breach or default would 
not have a material adverse effect on the business, properties or financial condition of the 
Company. 

10. The Loan Agreement is being executed and delivered pursuant to the authority 
contained in an order of the Florida Public Service Commission, which authority is adequate to 
permit such action. To the best of our knowledge, said authorization is still in full force and effect, 
and no further approval, authorization, consent or order of any public board or body is legally 
required for the performance of the Company's obligations under the Loan Agreement. 

11. The offer and sale of the Bonds do not require registration of the Bonds under the 
Securities Act of 1933, as amended, and, in connection therewith, the Indenture is not required to 
be qualified under the Trust Indenture Act of 1939, as amended; provided that, in giving this 
opinion, we have, with your consent, relied on the opinions of even date herewith rendered to you 
by Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A. as Bond Counsel, as to the legal 
status of the Issuer and we have made no independent factual investigation with respect to such 
exclusion. 
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Miami-Dade County Industrial Development Authority 
PNC Capital Markets LLC 
May 23, 2024 
Page 4 

Additionally, we refer you to the Official Statement. As counsel to the Company, we 
reviewed the Official Statement and participated in discussions with your representatives and 
certain officers and employees of the Company, certain of its other legal counsel, Bond Counsel 
and your counsel regarding such documents and information and related matters. The purpose of 
our professional engagement was not to establish or confirm factual matters set forth in the Official 
Statement and we have not undertaken any obligation to verify independently any of such factual 
matters. Moreover, many of the determinations required to be made in the preparation of the 
Official Statement involve matters of a non-legal nature. 

Subject to the foregoing, we confirm to you, on the basis of the information gained by those 
of our lawyers involved in the review and discussions referred to above, in the course of 
performing the services referred to above, nothing came to the attention of those lawyers that 
caused them to believe that the Official Statement, as of its date, and as of the date hereof, 
contained or contains any untrue statement of a material fact or omitted or omits to state any 
material fact necessary in order to make the statements therein, in the light of the circumstances 
under which they were made, not misleading; provided, however, that (a) we are not passing upon 
and do not assume any responsibility for the accuracy or completeness of, or otherwise verified, 
the statements contained in the Official Statement (except as and to the extent set forth in this 
paragraph), (b) we do not express any belief with respect to the financial statements, schedules, 
notes, other financial, statistical and accounting information derived therefrom, including any such 
information presented in interactive data format, and assessments or reports on the effectiveness 
of internal control over financial reporting, in each case contained in the Official Statement or 
incorporated by reference, as the case may be, at the respective times as of which the advisements 
set forth in this paragraph are provided and (c) we do not express any belief with respect to 
statements made in the Official Statement under the captions “THE ISSUER”, “TAX MATTERS” 
and “DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATORS” and in Appendix 
C Form of Approving Opinion of Bond Counsel. 

This letter is being furnished only to you for your use solely in connection with the 
transaction described herein and may not be relied upon by anyone else or for any other purpose 
without our prior written consent. No confirmations other than those expressly stated herein shall 
be implied or inferred as a result of anything contained in or omitted from this letter. The 
confirmations expressed in this letter are stated only as of the time of its delivery and we disclaim 
any obligation to revise or supplement this letter thereafter. 

Very truly yours, 

DMFIRM #412171460 v2 C-4 



EXHIBIT D 

FORM OF UNDERWRITER’S COUNSEL OPINION 

PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 

May 23, 2024 

Re: $172,000,000 Miami-Dade County Industrial Development Authority 
Revenue Bonds (Florida Power & Light Company Project), Series 2024B 

Ladies and Gentlemen: 

We have acted as counsel to PNC Capital Markets LLC (the “Underwriter”) in connection 
with the issuance by Miami-Dade County Industrial Development Authority (the “Issuer”) of the 
above-captioned bonds (the “Series 2024B Bonds”). The Series 2024B Bonds are being issued on 
the date hereof pursuant to a Trust Indenture dated as of May 1, 2024 (the “Indenture”) between 
the Issuer and Regions Bank, as trustee (the “Trustee”) on behalf of Florida Power & Light 
Company (the “Borrower”). Each term used but not defined herein has the meaning assigned to 
such term in the Underwriting Agreement dated May 22, 2024 (the “Underwriting Agreement”) 
between the Issuer and the Underwriter. 

In connection with our engagement, we have examined originals or copies of the 
documents (the “Closing Documents”) delivered at the closing on the date hereof, as listed in the 
List of Closing Documents dated as of the closing date, and such laws as we deemed necessary. 
We have also reviewed, and believe you may reasonably rely upon, the opinions delivered to you 
today pursuant to the provisions of the Underwriting Agreement by the Office of the County 
Attorney for the Issuer, Locke Lord LLP and The Law Offices of Carol D. Ellis, P.A., as Bond 
Counsel, & Squire Patton Boggs (US) LLP, as counsel to the Company. 

Based upon the foregoing, we are of the opinion that: 

(1) The conditions in the Underwriting Agreement relating to your obligation to 
purchase the Series 2024B Bonds have been satisfied. 

(2) No registration need be made with the Securities and Exchange Commission under 
the Securities Act of 1933, as amended, in connection with the offering and sale of the Series 
2024B Bonds, and neither the Indenture nor any other instrument is required to be qualified under 
the Trust Indenture Act of 1939, as amended, in connection with the offering and sale of the Series 
2024B Bonds. 

(3) The Continuing Disclosure Undertaking, dated May 23, 2024, between the 
Company and the Trustee, complies with the requirements of paragraph (b)(5) of Rule 15c2-12 

DMFIRM #412171460 v2 D-l 



(the “Rule”) promulgated pursuant to the Securities Exchange Act of 1934, as amended, in effect 
as of the date hereof. 

We have participated in the preparation of the Official Statement, dated May 14, 2024 
(including the appendices thereto, the “Official Statement”), relating to the offering and sale of the 
Series 2024B Bonds. To assist the Underwriter in its investigation concerning the Official 
Statement, certain of our lawyers responsible for this matter have reviewed the Closing Documents 
and we have participated in certain discussions with the officials of the Borrower and others in 
order to assist the Underwriter in its investigation of the business affairs of the Borrower. In 
addition to our examination of the Closing Documents, we have participated with the Underwriter 
by telephone with officials of the Borrower and its counsel on May 14, 2024 to review the present 
business of the Borrower and its operations and financial condition, and to inquire about the 
prospective business, operations and financial condition of the Borrower and the accuracy of the 
factual statements contained in the Official Statement. 

Except for the review of documents and laws and the discussions referred to above, we 
have not made any independent investigation of the Borrower’s business affairs or any independent 
verification of the accuracy, completeness or fairness of the statements of fact contained in the 
Official Statement. On the basis of our participation, we do not believe that the Official Statement, 
as of its date, or as of the date hereof, in each case except for (i) financial projections or other 
financial or statistical data included or incorporated by reference therein, (ii)the information 
relating to The Depository Trust Company under the heading “THE SERIES 2024B BONDS — 
Book-Entry System,” and (iii) Appendix C of the Official Statement, as to all of which we express 
no belief, contained or contains, as applicable, any untrue statement of a material fact or omitted 
or omits to state a material fact, which, in our judgment, should be included in order to make the 
statements therein, in light of the circumstances under which they were made, not misleading. 

Reference in this letter to “our lawyers responsible for this matter” refers only to those 
lawyers now with this firm who rendered legal services in connection with our representation of 
the Underwriter in this matter. 

We are furnishing this letter to the Underwriter solely for its benefit. We disclaim any 
obligation to update this letter. This letter is not to be used, circulated, quoted or otherwise referred 
to or relied upon for any other purpose or by any other person, provided it may be included in any 
List of Closing Documents. This letter is not intended to and may not be relied upon by holders 
of the Series 2024B Bonds or any party who is not the Underwriter. 

Very truly yours, 
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EXHIBIT E 

FLORIDA POWER & LIGHT COMPANY 
LETTER OF REPRESENTATION 

May 22, 2024 

To: Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 
(the “Underwriter” named in the 
Underwriting Agreement dated 
the date hereof (the “Agreement”) 
relating to the Bonds referred to below) 

Ladies and Gentlemen: 

In consideration of the issuance and sale by Miami-Dade County Industrial 
Development Authority (the “Issuer”) of $172,000,000 aggregate principal amount of its Miami-
Dade County Industrial Development Authority Revenue Bonds (Florida Power & Light Company 
Project) Series 2024B (the “Bonds”) and the purchase of the Bonds by the Underwriter pursuant 
to the Agreement, Florida Power & Light Company (the “Company”) represents, warrants and 
covenants to and agrees with the Issuer and the Underwriter, and the Issuer and the Underwriter 
by their acceptance hereof agree with the Company as follows (all terms not specifically defined 
in this Letter of Representation shall have the same meanings herein as in the Agreement): 

1. Representations and Warranties of the Company. The Company represents and warrants 
that: 

(a) When the Official Statement shall be issued and at the Closing Date, the Official Statement, 
as it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), will not contain an untrue statement of a 
material fact or omit to state a material fact necessary to make the statements therein, in the light 
of the circumstances under which they were made, not misleading; provided, that the foregoing 
representations and warranties in this subsection (a) shall not apply to statements in or omissions 
from the Official Statement under the captions “TAX MATTERS”, “UNDERWRITING” and 
“DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS” or in Appendices B, 
C, D and E or in the statements on the cover page with respect to the initial public offering price, 
tax matters or in the statement on the page (i) with respect to stabilization of the market price of 
the Bonds by the Underwriter. 
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(b) The Official Statement, which the Company has authorized the Underwriter to use and 
which it deems “final” and “complete” within the meaning of Rule 15c2-12 (as defined below), 
including any amendments thereto, shall be prepared in word-searchable PDF format as described 
in the Municipal Securities Rulemaking Board’s (“MSRB”) Rule G-32 and such electronic copy 
of the word-searchable PDF format of the Official Statement shall be provided to the Underwriter 
no later than one (1) business day prior to the Closing Date to enable the Underwriter to comply 
with MSRB Rule G-32. 

(c) The documents incorporated by reference in Appendix A to the Official Statement, as 
amended or supplemented, fully complied, at the time they were filed with the Securities and 
Exchange Commission (the “Commission”), in all material respects with the applicable provisions 
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the applicable 
instructions, rules and regulations of the Commission thereunder. 

(d) The financial statements contained or incorporated by reference in Appendix A to the 
Official Statement present fairly the consolidated financial condition and results of operations of 
the Company and its subsidiaries taken as a whole at the respective dates or for the respective 
periods to which they apply; and such financial statements have been prepared in each case in 
accordance with generally accepted accounting principles consistently applied throughout the 
periods involved except as otherwise indicated in the Official Statement. 

(e) Since the most recent dates as of which information is given in the Official Statement, as 
it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), there has not been any material adverse 
change in the business, properties or financial condition of the Company, and its subsidiaries taken 
as a whole, nor has any transaction been entered into by the Company or any of its subsidiaries 
that is material to the Company and its subsidiaries taken as whole, other than changes and 
transactions reflected in or contemplated by the Official Statement, as it may be amended or 
supplemented, and transactions in the ordinary course of business. The Company and its 
subsidiaries do not have any material contingent obligation which is not reflected in or 
contemplated by the Official Statement, as it may be amended or supplemented. 

(f) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the terms of the Loan Agreement and this Letter of Representation, on the 
part of the Company to be fulfilled, have been duly authorized by all necessary corporate action 
of the Company in accordance with the provisions of its Restated Articles of Incorporation, as 
amended (the “Charter”), its Amended and Restated Bylaws (the “Bylaws”) and applicable law, 
and this Letter of Representation constitutes, and the Loan Agreement and the CDU when executed 
and delivered by the Company will constitute, legal, valid and binding obligations of the Company 
in accordance with their terms, except as limited by bankruptcy, insolvency or other laws affecting 
creditors’ rights generally and general equity principles, and subject to any principles of public 
policy limiting the right to enforce the indemnification provisions contained in Section 6 herein 
and Section 7.3 of the Loan Agreement. 

(g) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the terms of the Loan Agreement, the CDU and this Letter of Representation 
will not result in a breach of any of the terms or provisions of, or constitute a default under, the 
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Charter or Bylaws of the Company or any indenture, mortgage, deed of trust or other agreement 
or instrument to which the Company is now a party, except where such breach or default would 
not have a material adverse effect on the business, properties, or financial condition of the 
Company and its subsidiaries taken as a whole. 

(h) The terms and conditions of the Agreement as they relate to the Company and the 
Company’s participation in the transactions contemplated thereby are satisfactory to it. 

1A. Acknowledgment of the Company. The Company acknowledges and agrees that: (i) the 
primary role of the Underwriter, as underwriter, is to purchase securities, for resale to investors, in 
an arm’s length commercial transaction among the Issuer, the Company and the Underwriter and 
that the Underwriter has financial and other interests that differ from those of the Company; (ii) the 
Underwriter is acting solely as principal and is not acting as a municipal advisor, financial advisor 
or fiduciary to the Company and has not assumed any advisory or fiduciary responsibility to the 
Company with respect to the transaction contemplated hereby and the discussions, undertakings 
and procedures leading thereto (irrespective of whether the Underwriter has provided other 
services or is currently providing other services to the Company on other matters); (iii) the only 
obligations the Underwriter has to the Company with respect to the transaction contemplated 
hereby expressly are set forth in this Agreement and, with respect to its role as remarketing agent, 
in the Indenture and the Remarketing Agreement, dated May 23, 2024, between the Company and 
the Underwriter; and (iv) the Company has consulted its own financial and/or municipal, legal, 
accounting, tax and other advisors, as applicable, to the extent it has deemed appropriate. 

2. Covenants of the Company . The Company agrees that: 

(a) As soon as practicable following execution hereof (but in no event later than the earlier of 
two business days after the date hereof and the day prior to the Closing Date), in order that the 
Underwriter may comply with paragraph (b)(3) of Rule 15c2-12 (“Rule 15c2-12”) promulgated 
by the SEC under the Exchange Act, the Company shall deliver to the Underwriter the final 
Official Statement, in such quantities as the Underwriter may reasonably request. Upon the 
issuance thereof, the Company will deliver to the Underwriter copies of all amendments and 
supplements to the Official Statement. 

(b) At its expense, if requested by the Underwriter, it will cause to be prepared and furnished 
to the Underwriter one copy of each of the documents incorporated by reference in the Official 
Statement, as it may be amended or supplemented, and as many additional copies of such 
documents incorporated by reference as shall be requested of the Underwriter by prospective 
purchasers of the Bonds. 

(c) It will furnish such proper information as may be lawfully required and otherwise cooperate 
in qualifying the Bonds for offer and sale under the blue sky laws of such jurisdictions as the 
Underwriter may designate, provided that the Company shall not be required to qualify as a foreign 
corporation or dealer in securities, or to file any consents to service of process, under the laws of 
any jurisdiction, or to meet other requirements deemed by the Company to be unduly burdensome. 
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(d) It will not take or omit to take any action the taking or omission of which would cause the 
proceeds from the sale of the Bonds to be applied in a manner contrary to that provided for in the 
Indenture and the Loan Agreement, as each may be amended from time to time. 

3. Expenses. 

(a) Upon the issuance and delivery of the Bonds by the Issuer to the Underwriter, the Company 
will pay, or cause to be paid, all expenses (including reasonable out-of-pocket expenses of the 
Underwriter) and costs incident to the authorization, issuance, printing, sale and delivery, as the 
case may be, of the underwriting papers, the Bonds, the Official Statement, this Letter of 
Representation and the blue sky survey, including without limitation: (A) any taxes, other than 
transfer taxes, in connection with the issuance of the Bonds hereunder; (B) any rating agency fees; 
(C) the fees of the Trustee; (D) the fees and disbursements of Bond Counsel, Issuer Counsel and 
the Company; (E) the fees of the Issuer; and (F) the fees and disbursements (including filing fees) 
of Ballard Spahr LLP, counsel for the Underwriter. 

(b) If the Agreement is terminated in accordance with the provisions of Sections 6 or 7(b) 
thereof, the Company will pay all the expenses referred to in subsection (a) of this Section 3, and 
the reasonable out-of-pocket expenses of the Underwriter, not in excess, however, of an aggregate 
of $5,000 and the Underwriter will pay the remainder of its expenses. 

(c) If the Agreement is terminated in accordance with the provisions of Section 7(a) thereof, 
the Company will pay all the expenses referred to in subsection (a) of this Section 3 and the 
Underwriter will pay the remainder of its expenses. 

(d) If the Underwriter shall fail or refuse, otherwise than for some reason sufficient to justify, 
in accordance with the terms of the Agreement, the cancellation or termination of its obligation 
thereunder, to purchase and pay for the Bonds as provided in Section 2 thereof, the Underwriter 
will pay all the expenses referred to in subsection (a) of this Section 3. 

(e) The Issuer shall not in any event be liable to the Underwriter or the Company for any 
expenses or costs incident to the issuance and sale of the Bonds nor for damages on account of 
loss of anticipated profits. The Company shall not in any event be liable to the Underwriter for 
damages on account of loss of anticipated profits. Nothing herein shall be construed to relieve the 
Underwriter of its liability for its default under the Agreement. 

4. Conditions of the Company’s Obligation . The obligation of the Company to participate in 
the transactions contemplated herein and in the Official Statement shall be subject to the condition 
that, on the Closing Date, there shall be in full force and effect an authorization of the Florida 
Public Service Commission with respect to the participation of the Company in such transactions, 
and containing no provision unacceptable to the Company by reason of the fact that it is materially 
adverse to the Company, it being understood that no authorization in effect at the time of the 
execution of this Letter of Representation contains any such unacceptable provision. In case the 
aforesaid condition shall not have been fulfilled, this Letter of Representation and the Company’s 
obligation to participate in the transactions contemplated herein and in the Official Statement may 
be terminated by the Company, upon mailing or delivering written notice thereof to the 
Underwriter, except that the obligations of the Company under Section 3 hereof shall survive. 
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5. Representation of the Issuer. The acceptance and confirmation of this Letter of 
Representation by the Issuer shall constitute a representation and warranty by the Issuer to the 
Company that the representations and warranties contained in Section 3 of the Agreement are true 
as of the date hereof and will be true in all material respects as of the Closing Date. 

6. Indemnification. 

(a) The Company agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, the Underwriter and each person who controls the Underwriter within the 
meaning of Section 15 of the Securities Act of 1933, as amended (the “Securities Act”), against 
any and all losses, claims, damages or liabilities, joint or several, to which they or any of them 
may become subject and to reimburse each of them for any legal or other expenses (including, to 
the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in 
connection with investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise 
out of or are based upon any untrue statement or alleged untrue statement of a material fact 
contained in the Official Statement, as amended or supplemented (if any amendments or 
supplements thereto, including documents incorporated by reference, shall have been furnished), 
or the omission or alleged omission to state therein a material fact necessary to make the statements 
therein, in the light of the circumstances under which they were made, not misleading; provided, 
however, that the indemnity agreement contained in this Section 6 shall not apply to the 
Underwriter (or any person controlling the Underwriter) on account of any such losses, claims, 
damages, liabilities, expenses or actions arising out of, or based upon, any such untrue statement 
or alleged untrue statement, or any such omission or alleged omission, under the captions “TAX 
MATTERS” (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project (as defined in the Loan Agreement) contained in the closing certificate 
furnished to Locke Lord LLP, as Bond Counsel, and except to the extent that such statement or 
omission is based upon the Company’s continuing compliance with Section 148(f) of the Internal 
Revenue Code of 1986, as amended, and the regulations thereunder) and “UNDERWRITING” or 
in the statement on the page (i) with respect to stabilization of the market price of the Bonds by 
the Underwriter or in the statements on the cover page with respect to the initial public offering 
price or tax matters (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project contained in the closing certificate furnished to Locke Lord LLP, as Bond 
Counsel, and except to the extent that such statement or omission is based upon the Company’s 
continuing compliance with Section 148(f) of the Internal Revenue Code of 1986, as amended, 
and the regulations thereunder); and provided, further, that the indemnity agreement contained in 
this Section 6 shall not inure to the benefit of the Underwriter (or of any person controlling such 
Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions 
arising from the sale of Bonds to any person if such Underwriter shall have failed to send or give 
to such person (i) with or prior to the written confirmation of such sale, a copy of the Official 
Statement or the Official Statement as amended or supplemented, if any amendments or 
supplements thereto shall have been timely furnished at or prior to the time of written confirmation 
of the sale involved, but exclusive of any documents incorporated by reference therein unless, with 
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respect to the delivery of any amendment or supplement, the alleged omission or alleged untrue 
statement is not corrected in such amendment or supplement at the time of confirmation, or (ii) 
with or prior to the delivery of such Bonds to such person, a copy of any amendment or supplement 
to the Official Statement which shall have been furnished subsequent to such written confirmation 
and prior to the delivery of such Bonds to such person, exclusive of any documents incorporated 
by reference therein unless, with respect to the delivery of any amendment or supplement, the 
alleged omission or alleged untrue statement was not corrected in such amendment or supplement 
at the time of such delivery. The Issuer agrees to notify promptly the Company, and the 
Underwriter agrees to notify promptly the Company and the Issuer, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees or any person 
controlling it as aforesaid, in connection with the issuance and sale of the Bonds. 

(b) The Underwriter agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, and the Company, its officers and directors, and each person who controls the 
Company within the meaning of Section 15 of the Securities Act, against any and all losses, claims, 
damages or liabilities, joint or several, to which they or any of them may become subject and to 
reimburse each of them for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities, or in connection with defending any actions, insofar 
as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon any 
untrue statement or alleged untrue statement of a material fact contained in the Official Statement, 
as amended or supplemented (if any amendments or supplements thereto shall have been 
furnished), or the omission or alleged omission to state therein a material fact necessary to make 
the statements therein, in the light of the circumstances under which they were made, not 
misleading, but only with respect to information contained under the caption “UNDERWRITING” 
or in the statements on the cover page with respect to the initial public offering price and terms of 
offering or in the statement on the page (i) with respect to stabilization of the market price of the 
Bonds by the Underwriter. The Issuer and the Company each agree promptly to notify the 
Underwriter, the Issuer and the Company, as the case may be, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees, or any of its 
aforesaid officers and directors or any person controlling it as aforesaid, in connection with the 
issuance and sale of the Bonds. 

(c) The Company, the Underwriter and the Issuer each agree that, upon the receipt of notice 
of the commencement of any action against it, any of its aforesaid officers and directors, any of its 
aforesaid officials or employees or any person controlling it as aforesaid, as the case may be, in 
respect of which indemnity may be sought on account of any indemnity agreement contained 
herein, it will promptly give written notice of the commencement thereof to the party or parties 
against whom indemnity shall be sought hereunder, but the omission so to notify such 
indemnifying party or parties of any such action shall not relieve such indemnifying party or parties 
from any liability which it or they may have to the indemnified party otherwise than on account of 
such indemnity agreement. In case such notice of any such action shall be so given, such 
indemnifying party shall be entitled to participate at its own expense in the defense or, if it so 
elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, 
in which event such defense shall be conducted by counsel chosen by such indemnifying party or 
parties satisfactory to the indemnified party or parties and who shall be defendant or defendants in 
such action, and such defendant or defendants shall bear the fees and expenses of any additional 
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counsel retained by them; but if the indemnifying party shall elect not to assume the defense of 
such action, such indemnifying party will reimburse such indemnified party or parties for the 
reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the indemnified party and the indemnifying party and 
counsel for the indemnifying party shall have reasonably concluded that there may be a conflict of 
interest involved in the representation by such counsel of both the indemnifying party and the 
indemnified party, the indemnified party or parties shall have the right to select separate counsel, 
satisfactory to the indemnifying party, to participate in the defense of such action on behalf of such 
indemnified party or parties (it being understood, however, that the indemnifying party shall not 
be liable for the expenses of more than one separate counsel representing the indemnified parties 
who are parties to such action). 

7. Miscellaneous . The validity and interpretation of this Letter of Representation shall be 
governed by the law of the State of Florida. This Letter of Representation shall inure to the benefit 
of the Company, the Issuer, the Underwriter and, with respect to the provisions of Section 6 hereof, 
each official, employee, officer, director and controlling person referred to in said Section 6, and 
their respective successors. Nothing in this Letter of Representation is intended or shall be 
construed to give to any other person, firm or corporation any legal or equitable right, remedy or 
claim under or in respect of this Letter of Representation or any provision herein contained. The 
term “successors” as used herein shall not include any purchaser, as such purchaser, of any Bonds 
from or through the Underwriter. 

The indemnity agreements of the Company and the Underwriter contained in 
Section 6 hereof and the representations and warranties of the Company and the Issuer contained 
herein shall remain operative and in full force and effect, regardless of any investigation made by 
or on behalf of the Issuer or any official or employee thereof, the Underwriter or any controlling 
person thereof, or the Company or any director, officer or controlling person thereof, and shall 
survive the delivery of the Bonds. The agreements contained in Section 3 hereof to pay expenses 
shall survive the termination of the Agreement and this Letter of Representation. 

This Letter of Representation may be executed in several counterparts, each of 
which shall be regarded as an original and all of which shall constitute one and the same agreement. 
A signed copy of this Letter of Representation transmitted by facsimile, email or other means of 
electronic transmission shall be deemed to have the same legal effect as delivery of an original 
executed copy of this Letter of Representation for all purposes. This Letter of Representation shall 
become effective upon the execution and acceptance thereof and the effectiveness of the 
Agreement, and it shall terminate as provided in Section 4 hereof or upon the termination of the 
Agreement. 

8. Notices . All communications hereunder shall be in writing and shall be mailed or delivered 
as follows: 
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If to the Underwriter: PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 
Attention: Municipal Underwriting Desk 

If to the Issuer: Miami-Dade County Industrial 
Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

If to the Company: Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Treasurer 

[Signature Page Follows] 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us. 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

By: 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

By: _ 
Chairman 

Attest: 

James D. Wagner, Jr. 

Accepted and agreed as of the date first above written: 

PNC CAPITAL MARKETS LLC 

By:_ 
Name: 
Title: 
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EXHIBIT F 

ISSUE PRICE CERTIFICATE 

Pertaining to 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project) 

Series 2024B 

The undersigned, on behalf of PNC Capital Markets LLC (“PNC”), as Underwriter, hereby 
certifies as set forth below with respect to the sale and issuance of the above-captioned obligations 
(the “Bonds”). 

1. Sale of the Bonds. As of the date of this certificate, for each maturity of the Bonds, 
the first price at which at least 10% of such maturity of the Bonds was sold to the Public was at 
100% of the stated principal amount thereof. 

Defined Terms. 

Issuer means the Miami-Dade County Industrial Development Authority 

Maturity means Bonds with the same credit and payment terms. Bonds with different 
maturity dates, or Bonds with the same maturity date but different stated interest rates, are treated 
as separate Maturities. 

Public means any person (including an individual, trust, estate, partnership, association, 
company, or corporation) other than an Underwriter or a related party to an Underwriter. The term 
“related party” for purposes of this certificate generally means any two or more persons who have 
greater than 50 percent common ownership, directly or indirectly. 

Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer 
(or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of 
the Bonds to the Public, and (ii) any person that agrees pursuant to a written contract directly or 
indirectly with a person described in clause (i) of this paragraph to participate in the initial sale of 
the Bonds to the Public (including a member of a selling group or a party to a third-party 
distribution agreement participating in the initial sale of the Bonds to the Public). 

2. Average Maturity of the Bonds. The average maturity of the Bonds has been 
calculated to be 29.939 years. 
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The representations set forth in this certificate are limited to factual matters only. Nothing 
in this certificate represents PNC’s interpretation of any laws, including specifically Sections 103 
and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations 
thereunder. The undersigned understands that the foregoing information will be relied upon by the 
Issuer and the Company with respect to certain of the representations set forth in the Tax Certificate 
and with respect to compliance with the federal income tax rules affecting the Bonds, and by Locke 
Lord LLP and The Law Offices of Carol D. Ellis, P.A., in connection with rendering their opinion 
that the interest on the Bonds is excluded from gross income for federal income tax purposes, the 
preparation of the Internal Revenue Service Form 8038, and other federal income tax advice that 
it may give to the Issuer and the Company from time to time relating to the Bonds. 

Dated: May 23, 2024 PNC CAPITAL MARKETS LLC 

By:_ ___ 
Name: 
Title: 
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Exhibit 4 (c) 

Letter of Representation, dated as of May 22, 2024, with respect to the MDCIDA Series 2024A Revenue Bonds. 



Execution Copy 

FLORIDA POWER & LIGHT COMPANY 
LETTER OF REPRESENTATION 

May 22, 2024 

To: Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

U.S. Bank Municipal Products Group, 
a division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, NY 10036 
Attention: Managing Director 
(the “Underwriter” named in the 
Underwriting Agreement dated 
the date hereof (the “Agreement”) 
relating to the Bonds referred to below) 

Ladies and Gentlemen: 

In consideration of the issuance and sale by Miami-Dade County Industrial 
Development Authority (the “Issuer”) of $172,000,000 aggregate principal amount of its Miami-
Dade County Industrial Development Authority Revenue Bonds (Florida Power & Light Company 
Project) Series 2024A (the “Bonds”) and the purchase of the Bonds by the Underwriter pursuant 
to the Agreement, Florida Power & Light Company (the “Company”) represents, warrants and 
covenants to and agrees with the Issuer and the Underwriter, and the Issuer and the Underwriter 
by their acceptance hereof agree with the Company as follows (all terms not specifically defined 
in this Letter of Representation shall have the same meanings herein as in the Agreement): 

1. Representations and Warranties of the Company. The Company represents and warrants 
that: 

(a) When the Official Statement shall be issued and at the Closing Date, the Official Statement, 
as it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), will not contain an untrue statement of a 
material fact or omit to state a material fact necessary to make the statements therein, in the light 
of the circumstances under which they were made, not misleading; provided, that the foregoing 
representations and warranties in this subsection (a) shall not apply to statements in or omissions 
from the Official Statement under the captions “TAX MATTERS”, “UNDERWRITING” and 
“DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS” or in Appendices B, 
C, D and E or in the statements on the cover page with respect to the initial public offering price, 
tax matters or in the statement on page (i) with respect to stabilization of the market price of the 
Bonds by the Underwriter. 
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(b) The Official Statement, which the Company has authorized the Underwriter to use and 
which it deems “final” and “complete” within the meaning of Rule 15c2-12 (as defined below), 
including any amendments thereto, shall be prepared in word-searchable PDF format as described 
in the Municipal Securities Rulemaking Board’s (“MSRB”) Rule G-32 and such electronic copy 
of the word-searchable PDF format of the Official Statement shall be provided to the Underwriter 
no later than one (1) business day prior to the Closing Date to enable the Underwriter to comply 
with MSRB Rule G-32. 

(c) The documents incorporated by reference in Appendix A to the Official Statement, as 
amended or supplemented, fully complied, at the time they were filed with the Securities and 
Exchange Commission (the “Commission”), in all material respects with the applicable provisions 
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the applicable 
instructions, rules and regulations of the Commission thereunder. 

(d) The financial statements contained or incorporated by reference in Appendix A to the 
Official Statement present fairly the consolidated financial condition and results of operations of 
the Company and its subsidiaries taken as a whole at the respective dates or for the respective 
periods to which they apply; and such financial statements have been prepared in each case in 
accordance with generally accepted accounting principles consistently applied throughout the 
periods involved except as otherwise indicated in the Official Statement. 

(e) Since the most recent dates as of which information is given in the Official Statement, as 
it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), there has not been any material adverse 
change in the business, properties or financial condition of the Company, and its subsidiaries taken 
as a whole, nor has any transaction been entered into by the Company or any of its subsidiaries 
that is material to the Company and its subsidiaries taken as whole, other than changes and 
transactions reflected in or contemplated by the Official Statement, as it may be amended or 
supplemented, and transactions in the ordinary course of business. The Company and its 
subsidiaries do not have any material contingent obligation which is not reflected in or 
contemplated by the Official Statement, as it may be amended or supplemented. 

(f) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the terms of the Loan Agreement and this Letter of Representation, on the 
part of the Company to be fulfilled, have been duly authorized by all necessary corporate action 
of the Company in accordance with the provisions of its Restated Articles of Incorporation, as 
amended (the “Charter”), its Amended and Restated Bylaws (the “Bylaws”) and applicable law, 
and this Letter of Representation constitutes, and the Loan Agreement and the CDU when executed 
and delivered by the Company will constitute, legal, valid and binding obligations of the Company 
in accordance with their terms, except as limited by bankruptcy, insolvency or other laws affecting 
creditors’ rights generally and general equity principles, and subject to any principles of public 
policy limiting the right to enforce the indemnification provisions contained in Section 6 herein 
and Section 7.3 of the Loan Agreement. 

(g) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the terms of the Loan Agreement, the CDU and this Letter of Representation 
will not result in a breach of any of the terms or provisions of, or constitute a default under, the 
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Charter or Bylaws of the Company or any indenture, mortgage, deed of trust or other agreement 
or instrument to which the Company is now a party, except where such breach or default would 
not have a material adverse effect on the business, properties, or financial condition of the 
Company and its subsidiaries taken as a whole. 

(h) The terms and conditions of the Agreement as they relate to the Company and the 
Company’s participation in the transactions contemplated thereby are satisfactory to it. 

1A. Acknowledgment of the Company. The Company acknowledges and agrees that: (i) the 
primary role of the Underwriter, as underwriter, is to purchase securities, for resale to investors, in 
an arm’s length commercial transaction among the Issuer, the Company and the Underwriter and 
that the Underwriter has financial and other interests that differ from those of the Company; (ii) 
the Underwriter is acting solely as principal and is not acting as a municipal advisor, financial 
advisor or fiduciary to the Company and has not assumed any advisory or fiduciary responsibility 
to the Company with respect to the transaction contemplated hereby and the discussions, 
undertakings and procedures leading thereto (irrespective of whether the Underwriter has provided 
other services or is currently providing other services to the Company on other matters); (iii) the 
only obligations the Underwriter has to the Company with respect to the transaction contemplated 
hereby expressly are set forth in this Agreement and, with respect to its role as remarketing agent 
with U.S. Bancorp Investments, Inc., in the Indenture and the Remarketing Agreement, dated May 
23, 2024, between the Company and the Underwriter and U.S. Bancorp Investments, Inc.; and 
(iv) the Company has consulted its own financial and/or municipal, legal, accounting, tax and other 
advisors, as applicable, to the extent it has deemed appropriate. 

2. Covenants of the Company. The Company agrees that: 

(a) As soon as practicable following execution hereof (but in no event later than the earlier of 
two business days after the date hereof and the day prior to the Closing Date), in order that the 
Underwriter may comply with paragraph (b)(3) of Rule 15c2-12 (“Rule 15c2-12”) promulgated 
by the SEC under the Exchange Act, the Company shall deliver to the Underwriter the final 
Official Statement, in such quantities as the Underwriter may reasonably request. Upon the 
issuance thereof, the Company will deliver to the Underwriter copies of all amendments and 
supplements to the Official Statement. 

(b) At its expense, if requested by the Underwriter, it will cause to be prepared and furnished 
to the Underwriter one copy of each of the documents incorporated by reference in the Official 
Statement, as it may be amended or supplemented, and as many additional copies of such 
documents incorporated by reference as shall be requested of the Underwriter by prospective 
purchasers of the Bonds. 

(c) It will furnish such proper information as may be lawfully required and otherwise cooperate 
in qualifying the Bonds for offer and sale under the blue sky laws of such jurisdictions as the 
Underwriter may designate, provided that the Company shall not be required to qualify as a foreign 
corporation or dealer in securities, or to file any consents to service of process, under the laws of 
any jurisdiction, or to meet other requirements deemed by the Company to be unduly burdensome. 
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(d) It will not take or omit to take any action the taking or omission of which would cause the 
proceeds from the sale of the Bonds to be applied in a manner contrary to that provided for in the 
Indenture and the Loan Agreement, as each may be amended from time to time. 

3. Expenses. 

(a) Upon the issuance and delivery of the Bonds by the Issuer to the Underwriter, the Company 
will pay, or cause to be paid, all expenses (including reasonable out-of-pocket expenses of the 
Underwriter) and costs incident to the authorization, issuance, printing, sale and delivery, as the 
case may be, of the underwriting papers, the Bonds, the Official Statement, this Letter of 
Representation and the blue sky survey, including without limitation: (A) any taxes, other than 
transfer taxes, in connection with the issuance of the Bonds hereunder; (B) any rating agency fees; 
(C) the fees of the Trustee; (D) the fees and disbursements of Bond Counsel, Issuer Counsel and 
the Company; (E) the fees of the Issuer; and (F) the fees and disbursements (including filing fees) 
of Ballard Spahr LLP, counsel for the Underwriter. 

(b) If the Agreement is terminated in accordance with the provisions of Sections 6 or 7(b) 
thereof, the Company will pay all the expenses referred to in subsection (a) of this Section 3, and 
the reasonable out-of-pocket expenses of the Underwriter, not in excess, however, of an aggregate 
of $5,000 and the Underwriter will pay the remainder of its expenses. 

(c) If the Agreement is terminated in accordance with the provisions of Section 7(a) thereof, 
the Company will pay all the expenses referred to in subsection (a) of this Section 3 and the 
Underwriter will pay the remainder of its expenses. 

(d) If the Underwriter shall fail or refuse, otherwise than for some reason sufficient to justify, 
in accordance with the terms of the Agreement, the cancellation or termination of its obligation 
thereunder, to purchase and pay for the Bonds as provided in Section 2 thereof, the Underwriter 
will pay all the expenses referred to in subsection (a) of this Section 3. 

(e) The Issuer shall not in any event be liable to the Underwriter or the Company for any 
expenses or costs incident to the issuance and sale of the Bonds nor for damages on account of 
loss of anticipated profits. The Company shall not in any event be liable to the Underwriter for 
damages on account of loss of anticipated profits. Nothing herein shall be construed to relieve the 
Underwriter of its liability for its default under the Agreement. 

4. Conditions of the Company's Obligation . The obligation of the Company to participate in 
the transactions contemplated herein and in the Official Statement shall be subject to the condition 
that, on the Closing Date, there shall be in full force and effect an authorization of the Florida 
Public Service Commission with respect to the participation of the Company in such transactions, 
and containing no provision unacceptable to the Company by reason of the fact that it is materially 
adverse to the Company, it being understood that no authorization in effect at the time of the 
execution of this Letter of Representation contains any such unacceptable provision. In case the 
aforesaid condition shall not have been fulfilled, this Letter of Representation and the Company’s 
obligation to participate in the transactions contemplated herein and in the Official Statement may 
be terminated by the Company, upon mailing or delivering written notice thereof to the 
Underwriter, except that the obligations of the Company under Section 3 hereof shall survive. 
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5. Representation of the Issuer. The acceptance and confirmation of this Letter of 
Representation by the Issuer shall constitute a representation and warranty by the Issuer to the 
Company that the representations and warranties contained in Section 3 of the Agreement are true 
as of the date hereof and will be true in all material respects as of the Closing Date. 

6. Indemnification. 

(a) The Company agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, the Underwriter and each person who controls the Underwriter within the 
meaning of Section 15 of the Securities Act of 1933, as amended (the “Securities Act”), against 
any and all losses, claims, damages or liabilities, joint or several, to which they or any of them 
may become subject and to reimburse each of them for any legal or other expenses (including, to 
the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in 
connection with investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise 
out of or are based upon any untrue statement or alleged untrue statement of a material fact 
contained in the Official Statement, as amended or supplemented (if any amendments or 
supplements thereto, including documents incorporated by reference, shall have been furnished), 
or the omission or alleged omission to state therein a material fact necessary to make the statements 
therein, in the light of the circumstances under which they were made, not misleading; provided, 
however, that the indemnity agreement contained in this Section 6 shall not apply to the 
Underwriter (or any person controlling the Underwriter) on account of any such losses, claims, 
damages, liabilities, expenses or actions arising out of, or based upon, any such untrue statement 
or alleged untrue statement, or any such omission or alleged omission, under the captions “TAX 
MATTERS” (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project (as defined in the Loan Agreement) contained in the closing certificate 
furnished to Locke Lord LLP, as Bond Counsel, and except to the extent that such statement or 
omission is based upon the Company’s continuing compliance with Section 148(f) of the Internal 
Revenue Code of 1986, as amended, and the regulations thereunder) and “UNDERWRITING” or 
in the statement on the page (i) with respect to stabilization of the market price of the Bonds by 
the Underwriter or in the statements on the cover page with respect to the initial public offering 
price or tax matters (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project contained in the closing certificate furnished to Locke Lord LLP, as Bond 
Counsel, and except to the extent that such statement or omission is based upon the Company’s 
continuing compliance with Section 148(f) of the Internal Revenue Code of 1986, as amended, 
and the regulations thereunder); and provided, further, that the indemnity agreement contained in 
this Section 6 shall not inure to the benefit of the Underwriter (or of any person controlling such 
Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions 
arising from the sale of Bonds to any person if such Underwriter shall have failed to send or give 
to such person (i) with or prior to the written confinnation of such sale, a copy of the Official 
Statement or the Official Statement as amended or supplemented, if any amendments or 
supplements thereto shall have been timely furnished at or prior to the time of written confinnation 
of the sale involved, but exclusive of any documents incorporated by reference therein unless, with 
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respect to the delivery of any amendment or supplement, the alleged omission or alleged untrue 
statement is not corrected in such amendment or supplement at the time of confinnation, or (ii) 
with or prior to the delivery of such Bonds to such person, a copy of any amendment or supplement 
to the Official Statement which shall have been furnished subsequent to such written confinnation 
and prior to the delivery of such Bonds to such person, exclusive of any documents incorporated 
by reference therein unless, with respect to the delivery of any amendment or supplement, the 
alleged omission or alleged untrue statement was not corrected in such amendment or supplement 
at the time of such delivery. The Issuer agrees to notify promptly the Company, and the 
Underwriter agrees to notify promptly the Company and the Issuer, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees or any person 
controlling it as aforesaid, in connection with the issuance and sale of the Bonds. 

(b) The Underwriter agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, and the Company, its officers and directors, and each person who controls the 
Company within the meaning of Section 15 of the Securities Act, against any and all losses, claims, 
damages or liabilities, joint or several, to which they or any of them may become subject and to 
reimburse each of them for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities, or in connection with defending any actions, insofar 
as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon any 
untrue statement or alleged untrue statement of a material fact contained in the Official Statement, 
as amended or supplemented (if any amendments or supplements thereto shall have been 
furnished), or the omission or alleged omission to state therein a material fact necessary to make 
the statements therein, in the light of the circumstances under which they were made, not 
misleading, but only with respect to information contained under the caption “UNDERWRITING” 
or in the statements on the cover page with respect to the initial public offering price and terms of 
offering or in the statement on the page (i) with respect to stabilization of the market price of the 
Bonds by the Underwriter. The Issuer and the Company each agree promptly to notify the 
Underwriter, the Issuer and the Company, as the case may be, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees, or any of its 
aforesaid officers and directors or any person controlling it as aforesaid, in connection with the 
issuance and sale of the Bonds. 

(c) The Company, the Underwriter and the Issuer each agree that, upon the receipt of notice 
of the commencement of any action against it, any of its aforesaid officers and directors, any of its 
aforesaid officials or employees or any person controlling it as aforesaid, as the case may be, in 
respect of which indemnity may be sought on account of any indemnity agreement contained 
herein, it will promptly give written notice of the commencement thereof to the party or parties 
against whom indemnity shall be sought hereunder, but the omission so to notify such 
indemnifying party or parties of any such action shall not relieve such indemnifying party or parties 
from any liability which it or they may have to the indemnified party otherwise than on account of 
such indemnity agreement. In case such notice of any such action shall be so given, such 
indemnifying party shall be entitled to participate at its own expense in the defense or, if it so 
elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, 
in which event such defense shall be conducted by counsel chosen by such indemnifying party or 
parties satisfactory to the indemnified party or parties and who shall be defendant or defendants in 
such action, and such defendant or defendants shall bear the fees and expenses of any additional 
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counsel retained by them; but if the indemnifying party shall elect not to assume the defense of 
such action, such indemnifying party will reimburse such indemnified party or parties for the 
reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the indemnified party and the indemnifying party and 
counsel for the indemnifying party shall have reasonably concluded that there may be a conflict of 
interest involved in the representation by such counsel of both the indemnifying party and the 
indemnified party, the indemnified party or parties shall have the right to select separate counsel, 
satisfactory to the indemnifying party, to participate in the defense of such action on behalf of such 
indemnified party or parties (it being understood, however, that the indemnifying party shall not 
be liable for the expenses of more than one separate counsel representing the indemnified parties 
who are parties to such action). 

7. Miscellaneous. The validity and interpretation of this Letter of Representation shall be 
governed by the law of the State of Florida. This Letter of Representation shall inure to the benefit 
of the Company, the Issuer, the Underwriter and, with respect to the provisions of Section 6 hereof, 
each official, employee, officer, director and controlling person referred to in said Section 6, and 
their respective successors. Nothing in this Letter of Representation is intended or shall be 
construed to give to any other person, firm or corporation any legal or equitable right, remedy or 
claim under or in respect of this Letter of Representation or any provision herein contained. The 
term “successors” as used herein shall not include any purchaser, as such purchaser, of any Bonds 
from or through the Underwriter. 

The indemnity agreements of the Company and the Underwriter contained in 
Section 6 hereof and the representations and warranties of the Company and the Issuer contained 
herein shall remain operative and in full force and effect, regardless of any investigation made by 
or on behalf of the Issuer or any official or employee thereof, the Underwriter or any controlling 
person thereof, or the Company or any director, officer or controlling person thereof, and shall 
survive the delivery of the Bonds. The agreements contained in Section 3 hereof to pay expenses 
shall survive the termination of the Agreement and this Letter of Representation. 

This Letter of Representation may be executed in several counterparts, each of 
which shall be regarded as an original and all of which shall constitute one and the same agreement. 
A signed copy of this Letter of Representation transmitted by facsimile, email or other means of 
electronic transmission shall be deemed to have the same legal effect as delivery of an original 
executed copy of this Letter of Representation for all purposes. This Letter of Representation shall 
become effective upon the execution and acceptance thereof and the effectiveness of the 
Agreement, and it shall terminate as provided in Section 4 hereof or upon the termination of the 
Agreement. 

8. Notices . All communications hereunder shall be in writing and shall be mailed or delivered 
as follows: 
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If to the Underwriter: U.S. Bank Municipal Products Group, 
a division of U.S. Bank National Association 
3 Bryant Park 
1095 Avenue of the Americas - 13 th Floor 
New York, NY 10036 
Attention: Managing Director 

If to the Issuer: Miami-Dade County Industrial 
Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

If to the Company: Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Attention: Treasurer 

[Signature Page Follows] 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us. 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

By: 
Chairman 

Attest: 

James D. Wagner, Jr. 

Accepted and agreed as of the date first above written: 

U.S. BANK MUNICIPAL PRODUCTS GROUP, 
A DIVISION OF U.S. BANK NATIONAL ASSOCIATION 

By:_ 
Name: 
Title: 

Signature Page to Letter of Representation 
Miami-Dade County Industrial Development Authority 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us. 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

By: 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

Attest: 

■. FLORIDA .. 

'apfes D. Wagnej^n 

Accepted and agreed as of the date first above written: 

U.S. BANK MUNICIPAL PRODUCTS GROUP, 
A DIVISION OF U.S. BANK NATIONAL ASSOCIATION 

By: 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us. 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

By: 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

By: _ 
Chairman 

Attest: 

James D. Wagner, Jr. 

Accepted and agreed as of the date first above written: 

U.S. BANK MUNICIPAL PRODUCTS GROUP, 
A DIVISION OF U.S. BANK NATIONAL ASSOCIATION 

By:_ 1_ 
Name: Hector Hernandez 
Title: Director 
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Exhibit 4 (d) 

Letter of Representation, dated as of May 22, 2024, with respect to the MDCIDA Series 2024B 
Revenue Bonds. 



Execution Copy 

FLORIDA POWER & LIGHT COMPANY 
LETTER OF REPRESENTATION 

May 22, 2024 

To: Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 
(the “Underwriter” named in the 
Underwriting Agreement dated 
the date hereof (the “Agreement”) 
relating to the Bonds referred to below) 

Ladies and Gentlemen: 

In consideration of the issuance and sale by Miami-Dade County Industrial 
Development Authority (the “Issuer”) of $1 72,000,000 aggregate principal amount of its Miami-
Dade County Industrial Development Authority Revenue Bonds (Florida Power & Light Company 
Project) Series 2024B (the “Bonds”) and the purchase of the Bonds by the Underwriter pursuant 
to the Agreement, Florida Power & Light Company (the “Company”) represents, warrants and 
covenants to and agrees with the Issuer and the Underwriter, and the Issuer and the Underwriter 
by their acceptance hereof agree with the Company as follows (all terms not specifically defined 
in this Letter of Representation shall have the same meanings herein as in the Agreement): 

1. Representations and Warranties of the Company . The Company represents and warrants 
that: 

(a) When the Official Statement shall be issued and at the Closing Date, the Official Statement, 
as it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), will not contain an untrue statement of a 
material fact or omit to state a material fact necessary to make the statements therein, in the light 
of the circumstances under which they were made, not misleading; provided, that the foregoing 
representations and warranties in this subsection (a) shall not apply to statements in or omissions 
from the Official Statement under the captions “TAX MATTERS”, “UNDERWRITING” and 
“DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS” or in Appendices B, 
C, D and E or in the statements on the cover page with respect to the initial public offering price, 
tax matters or in the statement on page (i) with respect to stabilization of the market price of the 
Bonds by the Underwriter. 

(b) The Official Statement, which the Company has authorized the Underwriter to use and 
which it deems “final” and “complete” within the meaning of Rule 15c2-12 (as defined below), 
including any amendments thereto, shall be prepared in word-searchable PDF format as described 
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in the Municipal Securities Rulemaking Board’s (“MSRB”) Rule G-32 and such electronic copy 
of the word-searchable PDF format of the Official Statement shall be provided to the Underwriter 
no later than one (1) business day prior to the Closing Date to enable the Underwriter to comply 
with MSRB Rule G-32. 

(c) The documents incorporated by reference in Appendix A to the Official Statement, as 
amended or supplemented, fully complied, at the time they were filed with the Securities and 
Exchange Commission (the “Commission”), in all material respects with the applicable provisions 
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the applicable 
instructions, rules and regulations of the Commission thereunder. 

(d) The financial statements contained or incorporated by reference in Appendix A to the 
Official Statement present fairly the consolidated financial condition and results of operations of 
the Company and its subsidiaries taken as a whole at the respective dates or for the respective 
periods to which they apply; and such financial statements have been prepared in each case in 
accordance with generally accepted accounting principles consistently applied throughout the 
periods involved except as otherwise indicated in the Official Statement. 

(e) Since the most recent dates as of which information is given in the Official Statement, as 
it may be amended or supplemented (including amendments or supplements resulting from the 
filing of documents incorporated by reference therein), there has not been any material adverse 
change in the business, properties or financial condition of the Company, and its subsidiaries taken 
as a whole, nor has any transaction been entered into by the Company or any of its subsidiaries 
that is material to the Company and its subsidiaries taken as whole, other than changes and 
transactions reflected in or contemplated by the Official Statement, as it may be amended or 
supplemented, and transactions in the ordinary course of business. The Company and its 
subsidiaries do not have any material contingent obligation which is not reflected in or 
contemplated by the Official Statement, as it may be amended or supplemented. 

(f) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the terms of the Loan Agreement and this Letter of Representation, on the 
part of the Company to be fulfilled, have been duly authorized by all necessary corporate action 
of the Company in accordance with the provisions of its Restated Articles of Incorporation, as 
amended (the “Charter”), its Amended and Restated Bylaws (the “Bylaws”) and applicable law, 
and this Letter of Representation constitutes, and the Loan Agreement and the CDU when executed 
and delivered by the Company will constitute, legal, valid and binding obligations of the Company 
in accordance with their tenns, except as limited by bankruptcy, insolvency or other laws affecting 
creditors’ rights generally and general equity principles, and subject to any principles of public 
policy limiting the right to enforce the indemnification provisions contained in Section 6 herein 
and Section 7.3 of the Loan Agreement. 

(g) The consummation of the transactions contemplated herein and in the Official Statement 
and the fulfillment of the tenns of the Loan Agreement, the CDU and this Letter of Representation 
will not result in a breach of any of the tenns or provisions of, or constitute a default under, the 
Charter or Bylaws of the Company or any indenture, mortgage, deed of trust or other agreement 
or instrument to which the Company is now a party, except where such breach or default would 
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not have a material adverse effect on the business, properties, or financial condition of the 
Company and its subsidiaries taken as a whole. 

(h) The terms and conditions of the Agreement as they relate to the Company and the 
Company’s participation in the transactions contemplated thereby are satisfactory to it. 

1A. Acknowledgment of the Company . The Company acknowledges and agrees that: (i) the 
primary role of the Underwriter, as underwriter, is to purchase securities, for resale to investors, in 
an arm’s length commercial transaction among the Issuer, the Company and the Underwriter and 
that the Underwriter has financial and other interests that differ from those of the Company; (ii) 
the Underwriter is acting solely as principal and is not acting as a municipal advisor, financial 
advisor or fiduciary to the Company and has not assumed any advisory or fiduciary responsibility 
to the Company with respect to the transaction contemplated hereby and the discussions, 
undertakings and procedures leading thereto (irrespective of whether the Underwriter has provided 
other services or is currently providing other services to the Company on other matters); (iii) the 
only obligations the Underwriter has to the Company with respect to the transaction contemplated 
hereby expressly are set forth in this Agreement and, with respect to its role as remarketing agent 
with U.S. Bancorp Investments, Inc., in the Indenture and the Remarketing Agreement, dated May 
23, 2024, between the Company and the Underwriter and U.S. Bancorp Investments, Inc.; and 
(iv) the Company has consulted its own financial and/or municipal, legal, accounting, tax and other 
advisors, as applicable, to the extent it has deemed appropriate. 

2. Covenants of the Company. The Company agrees that: 

(a) As soon as practicable following execution hereof (but in no event later than the earlier of 
two business days after the date hereof and the day prior to the Closing Date), in order that the 
Underwriter may comply with paragraph (b)(3) of Rule 15c2-12 (“Rule I5c2-12”) promulgated 
by the SEC under the Exchange Act, the Company shall deliver to the Underwriter the final 
Official Statement, in such quantities as the Underwriter may reasonably request. Upon the 
issuance thereof, the Company will deliver to the Underwriter copies of all amendments and 
supplements to the Official Statement. 

(b) At its expense, if requested by the Underwriter, it will cause to be prepared and furnished 
to the Underwriter one copy of each of the documents incorporated by reference in the Official 
Statement, as it may be amended or supplemented, and as many additional copies of such 
documents incorporated by reference as shall be requested of the Underwriter by prospective 
purchasers of the Bonds. 

(c) It will furnish such proper information as may be lawfully required and otherwise cooperate 
in qualifying the Bonds for offer and sale under the blue sky laws of such jurisdictions as the 
Underwriter may designate, provided that the Company shall not be required to qualify as a foreign 
corporation or dealer in securities, or to file any consents to service of process, under the laws of 
any jurisdiction, or to meet other requirements deemed by the Company to be unduly burdensome. 

(d) It will not take or omit to take any action the taking or omission of which would cause the 
proceeds from the sale of the Bonds to be applied in a manner contrary to that provided for in the 
Indenture and the Loan Agreement, as each may be amended from time to time. 
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3. Expenses. 

(a) Upon the issuance and delivery of the Bonds by the Issuer to the Underwriter, the Company 
will pay, or cause to be paid, all expenses (including reasonable out-of-pocket expenses of the 
Underwriter) and costs incident to the authorization, issuance, printing, sale and delivery, as the 
case may be, of the underwriting papers, the Bonds, the Official Statement, this Letter of 
Representation and the blue sky survey, including without limitation: (A) any taxes, other than 
transfer taxes, in connection with the issuance of the Bonds hereunder; (B) any rating agency fees; 
(C) the fees of the Trustee; (D) the fees and disbursements of Bond Counsel, Issuer Counsel and 
the Company; (E) the fees of the Issuer; and (F) the fees and disbursements (including filing fees) 
of Ballard Spahr LLP, counsel for the Underwriter. 

(b) If the Agreement is terminated in accordance with the provisions of Sections 6 or 7(b) 
thereof, the Company will pay all the expenses referred to in subsection (a) of this Section 3, and 
the reasonable out-of-pocket expenses of the Underwriter, not in excess, however, of an aggregate 
of $5,000 and the Underwriter will pay the remainder of its expenses. 

(c) If the Agreement is terminated in accordance with the provisions of Section 7(a) thereof, 
the Company will pay all the expenses referred to in subsection (a) of this Section 3 and the 
Underwriter will pay the remainder of its expenses. 

(d) If the Underwriter shall fail or refuse, otherwise than for some reason sufficient to justify, 
in accordance with the terms of the Agreement, the cancellation or termination of its obligation 
thereunder, to purchase and pay for the Bonds as provided in Section 2 thereof, the Underwriter 
will pay all the expenses referred to in subsection (a) of this Section 3. 

(e) The Issuer shall not in any event be liable to the Underwriter or the Company for any 
expenses or costs incident to the issuance and sale of the Bonds nor for damages on account of 
loss of anticipated profits. The Company shall not in any event be liable to the Underwriter for 
damages on account of loss of anticipated profits. Nothing herein shall be construed to relieve the 
Underwriter of its liability for its default under the Agreement. 

4. Conditions of the Company's Obligation . The obligation of the Company to participate in 
the transactions contemplated herein and in the Official Statement shall be subject to the condition 
that, on the Closing Date, there shall be in full force and effect an authorization of the Florida 
Public Service Commission with respect to the participation of the Company in such transactions, 
and containing no provision unacceptable to the Company by reason of the fact that it is materially 
adverse to the Company, it being understood that no authorization in effect at the time of the 
execution of this Letter of Representation contains any such unacceptable provision. In case the 
aforesaid condition shall not have been fulfilled, this Letter of Representation and the Company’s 
obligation to participate in the transactions contemplated herein and in the Official Statement may 
be terminated by the Company, upon mailing or delivering written notice thereof to the 
Underwriter, except that the obligations of the Company under Section 3 hereof shall survive. 

5. Representation of the Issuer. The acceptance and confirmation of this Letter of 
Representation by the Issuer shall constitute a representation and warranty by the Issuer to the 
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Company that the representations and warranties contained in Section 3 of the Agreement are true 
as of the date hereof and will be true in all material respects as of the Closing Date. 

6. Indemnification . 

(a) The Company agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, the Underwriter and each person who controls the Underwriter within the 
meaning of Section 15 of the Securities Act of 1933, as amended (the “Securities Act”), against 
any and all losses, claims, damages or liabilities, joint or several, to which they or any of them 
may become subject and to reimburse each of them for any legal or other expenses (including, to 
the extent hereinafter provided, reasonable counsel fees) when and as incurred by them in 
connection with investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise 
out of or are based upon any untrue statement or alleged untrue statement of a material fact 
contained in the Official Statement, as amended or supplemented (if any amendments or 
supplements thereto, including documents incorporated by reference, shall have been furnished), 
or the omission or alleged omission to state therein a material fact necessary to make the statements 
therein, in the light of the circumstances under which they were made, not misleading; provided, 
however, that the indemnity agreement contained in this Section 6 shall not apply to the 
Underwriter (or any person controlling the Underwriter) on account of any such losses, claims, 
damages, liabilities, expenses or actions arising out of, or based upon, any such untrue statement 
or alleged untrue statement, or any such omission or alleged omission, under the captions “TAX 
MATTERS” (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project (as defined in the Loan Agreement) contained in the closing certificate 
furnished to Locke Lord LLP, as Bond Counsel, and except to the extent that such statement or 
omission is based upon the Company’s continuing compliance with Section 148(f) of the Internal 
Revenue Code of 1986, as amended, and the regulations thereunder) and “UNDERWRITING” or 
in the statement on the page (i) with respect to stabilization of the market price of the Bonds by 
the Underwriter or in the statements on the cover page with respect to the initial public offering 
price or tax matters (except to the extent that such statement or omission is based upon an untrue 
statement of or an omission to state, or an alleged untrue statement of or omission to state, a 
material fact in the engineering facts and representations and conclusions of the Company 
concerning the Project contained in the closing certificate furnished to Locke Lord LLP, as Bond 
Counsel, and except to the extent that such statement or omission is based upon the Company’s 
continuing compliance with Section 148(f) of the Internal Revenue Code of 1986, as amended, 
and the regulations thereunder); and provided, further, that the indemnity agreement contained in 
this Section 6 shall not inure to the benefit of the Underwriter (or of any person controlling such 
Underwriter) on account of any such losses, claims, damages, liabilities, expenses or actions 
arising from the sale of Bonds to any person if such Underwriter shall have failed to send or give 
to such person (i) with or prior to the written confirmation of such sale, a copy of the Official 
Statement or the Official Statement as amended or supplemented, if any amendments or 
supplements thereto shall have been timely furnished at or prior to the time of written confirmation 
of the sale involved, but exclusive of any documents incorporated by reference therein unless, with 
respect to the delivery of any amendment or supplement, the alleged omission or alleged untrue 
statement is not corrected in such amendment or supplement at the time of confirmation, or (ii) 
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with or prior to the delivery of such Bonds to such person, a copy of any amendment or supplement 
to the Official Statement which shall have been furnished subsequent to such written confirmation 
and prior to the delivery of such Bonds to such person, exclusive of any documents incorporated 
by reference therein unless, with respect to the delivery of any amendment or supplement, tire 
alleged omission or alleged untrue statement was not corrected in such amendment or supplement 
at the time of such delivery. The Issuer agrees to notify promptly the Company, and the 
Underwriter agrees to notify promptly the Company and the Issuer, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees or any person 
controlling it as aforesaid, in connection with the issuance and sale of the Bonds. 

(b) The Underwriter agrees to indemnify and hold harmless the Issuer and any official or 
employee thereof, and the Company, its officers and directors, and each person who controls the 
Company within the meaning of Section 15 of the Securities Act, against any and all losses, claims, 
damages or liabilities, joint or several, to which they or any of them may become subject and to 
reimburse each of them for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with investigating 
any such losses, claims, damages or liabilities, or in connection with defending any actions, insofar 
as such losses, claims, damages, liabilities, expenses or actions arise out of or are based upon any 
untrue statement or alleged untrue statement of a material fact contained in the Official Statement, 
as amended or supplemented (if any amendments or supplements thereto shall have been 
furnished), or the omission or alleged omission to state therein a material fact necessary to make 
the statements therein, in the light of the circumstances under which they were made, not 
misleading, but only with respect to information contained under the caption “UNDERWRITING” 
or in the statements on the cover page with respect to the initial public offering price and terms of 
offering or in the statement on the page (i) with respect to stabilization of the market price of the 
Bonds by the Underwriter. The Issuer and the Company each agree promptly to notify the 
Underwriter, the Issuer and the Company, as the case may be, of the commencement of any 
litigation or proceedings against it, any of its aforesaid officials or employees, or any of its 
aforesaid officers and directors or any person controlling it as aforesaid, in connection with the 
issuance and sale of the Bonds. 

(c) The Company, the Underwriter and the Issuer each agree that, upon the receipt of notice 
of the commencement of any action against it, any of its aforesaid officers and directors, any of its 
aforesaid officials or employees or any person controlling it as aforesaid, as the case may be, in 
respect of which indemnity may be sought on account of any indemnity agreement contained 
herein, it will promptly give written notice of the commencement thereof to the party or parties 
against whom indemnity shall be sought hereunder, but the omission so to notify such 
indemnifying party or parties of any such action shall not relieve such indemnifying party or parties 
from any liability which it or they may have to the indemnified party otherwise than on account of 
such indemnity agreement. In case such notice of any such action shall be so given, such 
indemnifying party shall be entitled to participate at its own expense in the defense or, if it so 
elects, to assume (in conjunction with any other indemnifying parties) the defense of such action, 
in which event such defense shall be conducted by counsel chosen by such indemnifying party or 
parties satisfactory to the indemnified party or parties and who shall be defendant or defendants in 
such action, and such defendant or defendants shall bear the fees and expenses of any additional 
counsel retained by them; but if the indemnifying party shall elect not to assume the defense of 
such action, such indemnifying party will reimburse such indemnified party or parties for the 
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reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the indemnified party and the indemnifying party and 
counsel for the indemnifying party shall have reasonably concluded that there may be a conflict of 
interest involved in the representation by such counsel of both the indemnifying party and the 
indemnified party, the indemnified party or parties shall have the right to select separate counsel, 
satisfactory to the indemnifying party, to participate in the defense of such action on behalf of such 
indemnified party or parties (it being understood, however, that the indemnifying party shall not 
be liable for the expenses of more than one separate counsel representing the indemnified parties 
who are parties to such action). 

7. Miscellaneous. The validity and interpretation of this Letter of Representation shall be 
governed by the law of the State of Florida. This Letter of Representation shall inure to the benefit 
of the Company, the Issuer, the Underwriter and, with respect to the provisions of Section 6 hereof, 
each official, employee, officer, director and controlling person referred to in said Section 6, and 
their respective successors. Nothing in this Letter of Representation is intended or shall be 
construed to give to any other person, firm or corporation any legal or equitable right, remedy or 
claim under or in respect of this Letter of Representation or any provision herein contained. The 
term “successors” as used herein shall not include any purchaser, as such purchaser, of any Bonds 
from or through the Underwriter. 

The indemnity agreements of the Company and the Underwriter contained in 
Section 6 hereof and the representations and warranties of the Company and the Issuer contained 
herein shall remain operative and in full force and effect, regardless of any investigation made by 
or on behalf of the Issuer or any official or employee thereof, the Underwriter or any controlling 
person thereof, or the Company or any director, officer or controlling person thereof, and shall 
survive the delivery of the Bonds. The agreements contained in Section 3 hereof to pay expenses 
shall survive the termination of the Agreement and this Letter of Representation. 

This Letter of Representation may be executed in several counterparts, each of 
which shall be regarded as an original and all of which shall constitute one and the same agreement. 
A signed copy of this Letter of Representation transmitted by facsimile, email or other means of 
electronic transmission shall be deemed to have the same legal effect as delivery of an original 
executed copy of this Letter of Representation for all purposes. This Letter of Representation shall 
become effective upon the execution and acceptance thereof and the effectiveness of the 
Agreement, and it shall terminate as provided in Section 4 hereof or upon the termination of the 
Agreement. 

8. Notices . All communications hereunder shall be in writing and shall be mailed or delivered 
as follows: 
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If to the Underwriter: PNC Capital Markets LLC 
1600 Market Street, 21 st Floor 
Philadelphia, PA 19103 
Attention: Municipal Underwriting Desk 

If to the Issuer: Miami-Dade County Industrial 
Development Authority 
80 SW 8th Street, Suite 2801 
Miami, FL 33130 
Attention: Chairman 

If ta the Company: Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Attention: Treasurer 

[Signature Page Follows] 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us. 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

By: _ 
Chairman 

Attest: 

James D. Wagner, Jr. 

Accepted and agreed as of the date first above written: 

PNC CAPITAL MARKETS LLC 

By:-
Name: 
Title: 

Signature Page to Letter of Representation 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us, 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

By: 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

Attest: 

Accepted and agreed as of the date first above written: 

PNC CAPITAL MARKETS LLC 

Name: 
Title: 

Signature Page to Letter of Representation 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance thereof in the space provided below for that purpose, whereupon this letter agreement 
and your acceptance shall constitute a binding agreement between us. 

Very truly yours, 

FLORIDA POWER & LIGHT COMPANY 

By: 

Accepted and confirmed as of the date first above written: 

MIAMI-DADE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

By: _ 
Chairman 

Attest: 

James D. Wagner, Jr. 

Accepted and agreed as of the date first above written: 

PNC CAPITAL MARKETS LLC 

By; 

Name: Thomas Montalbano 
Title: Director 

Signature Page to Letter of Representation 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



Exhibit 4 (e) 

Remarketing Agreement, dated as of May 1, 2024, with respect to the MDCIDA Series 2024A Revenue 
Bonds. 



Execution Copy 

REMARKETING AGREEMENT 

This Remarketing Agreement (the ■'Agreement”) dated May 23, 2024 is made by 
and between Florida Power & Light Company (the "Company”) and U.S, Bancorp Investments, 
Inc. (“USBI1”), and U.S. Bank Municipal Products Group, a division of U.S. Bank National 
Association (“USBMPG” and, together with USBI1, the "Remarketing Agent”). 

Miami-Dade County Industrial Development Authority, a public body corporate 
and politic of the State of Florida (the “Issuer”), is issuing $172,000,000 aggregate principal 
amount of its Miami-Dade County Industrial Development Authority Revenue Bonds (Florida 
Power & Light Company Project), Series 2024A (the “Bonds”) under and pursuant to a Trust 
Indenture between the Issuer and Regions Bank, as trustee (the “Trustee”), dated as of May 1, 
2024 (the “Indenture”). The Bonds will be secured by an assignment of rights to receive payments 
from the Company under a Loan Agreement, dated as of May 1, 2024 between the Issuer and the 
Company (the “Loan Agreement”). The Bonds will initially bear interest at a Weekly Interest Rate 
(as defined in the Indenture). Intending to be legally bound, the parties hereto agree as follows: 

1 • Appointment and Acceptance. The Company hereby appoints USBII and 
USBMPG to serve, jointly, as the exclusive Remarketing Agent for the Bonds, and the 
Remarketing Agent hereby accepts such appointment and agrees to perform the duties and 
obligations imposed upon it as Remarketing Agent under the Indenture and hereunder, including, 
without limitation, the duties and obligations to take such actions and enter into such documents 
as may be necessary to effectuate a direction given pursuant to Section 201 (j) of the Indenture, and 
agrees to use its best efforts to offer for sale and to sell the Bonds which it has been advised by 
Regions Bank, as tender agent (the “Tender Agent”), have been tendered pursuant to and in 
accordance with the Indenture. 

2. Fees and Expenses. The Company shall pay the Remarketing Agent, as 
compensation for its services hereunder, a fee equal to 0.07 % per annum of the weighted average 
principal amount of the Bonds outstanding during each three month period that the Bonds bear 
interest at a Weekly Interest Rate, a Daily Interest Rate (as defined in the Indenture), or a 
Commercial Paper Term Rate (as defined in the Indenture), payable quarterly on each January 1, 
April 1, July 1 and October 1, commencing July 1, 2024. The parties expect other arrangements to 
be made in the event that the Bonds are adjusted to bear interest at a Long-Term Interest Rate (as 
defined in the Indenture) or to an alternate interest rate established in accordance with Section 
201 (j) of the Indenture. The Remarketing Agent will not be entitled to compensation after this 
Agreement shall be terminated or after the term of appointment of the Remarketing Agent shall 
have expired except for a pro rata portion of the fee in respect of the period in which such 
termination or expiration occurs. The Trustee shall have no responsibility, obligation or liability 
with respect to any payment hereunder. 

3. Disclosure Document . If the Remarketing Agent determines that it is 
necessary or desirable to use a disclosure document in connection with the remarketing of the 
Bonds, the Remarketing Agent will notify the Company of such determination. If the Remarketing 
Agent or the Company determines that it is necessary or desirable to use a disclosure document in 
connection with the remarketing of the Bonds, the Company will provide the Remarketing Agent 
with a disclosure document satisfactory to the Remarketing Agent and its counsel in respect of the 
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Bonds. The Company will supply the Remarketing Agent with such number of copies of the 
disclosure document as the Remarketing Agent reasonably requests from time to time. The 
Company will supplement and amend the disclosure document (which may include the Official 
Statement distributed in connection with the initial sale of the Bonds (the “Official Statement”)) 
so that at all times the document will not contain any untrue statement of a material fact or omit to 
state a material fact necessary in order to make the statements in the disclosure document, in the 
light of the circumstances under which they were made, not misleading. 

4. Indemnification . The Company agrees to indemnify and hold harmless the 
Remarketing Agent and any member, officer, official or employee of the Remarketing Agent, and 
each person, if any, who controls the Remarketing Agent, within the meaning of Section 15 of the 
Securities Act of 1933, as amended (the “Act”) (collectively called the “Indemnified Parties”), 
against any and all losses, claims, damages or liabilities to which they or any of them may become 
subject and to reimburse each of them for any legal or other expenses (including, to the extent 
hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with 
investigating any such losses, claims, damages or liabilities or in connection with defending any 
actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are 
based upon any untrue statement or alleged untrue statement of a material fact contained in the 
disclosure document referred to in Section 3 hereof or the alleged omission from the disclosure 
document referred to in Section 3 hereof of any material fact relating to the Project (as defined in 
the Indenture) or the Company necessary in order to make the statements therein, in the light of 
the circumstances under which they were made, not misleading; provided, however, that the 
Company will not be liable in any such case to the extent that any such loss, claim, damage, 
liability, expense or action arises out of or is based upon an untrue statement or alleged untrue 
statement or alleged omission made in any of such documents in reliance upon and in conformity 
with written information furnished to the Company by the Remarketing Agent specifically for use 
therein. This indemnity agreement is in addition to any liability which the Company may 
otherwise have. In case any action shall be brought against one or more of the Indemnified Parties 
based upon the disclosure document referred to in Section 3 hereof and in respect of which 
indemnity may be sought against the Company, the Indemnified Parties shall promptly give written 
notice to the Company, but the omission so to notify the Company of any action shall not relieve 
the Company from any liability that it may have to the Indemnified Party otherwise than on account 
of this indemnity agreement. In case such notice of any action shall be so given, the Company 
shall be entitled to participate at its own expense in the defense or, if it so elects, to assume the 
defense of such action, in which event such defense shall be conducted by counsel chosen by the 
Company and satisfactory to the Indemnified Party or Indemnified Parties who shall be defendant 
or defendants in such action, and such defendant or defendants shall bear the fees and expenses of 
any additional counsel retained by them; but if the Company shall elect not to assume the defense 
of such action, the Company will reimburse such Indemnified Party or Indemnified Parties for the 
reasonable fees and expenses of any counsel retained by them; provided, however, that if the 
defendants in any such action include both an Indemnified Party and the Company, and counsel 
for the Company shall have reasonably concluded that there may be a conflict of interest involved 
in the representation by such counsel of both the Company and any Indemnified Party, the 
Indemnified Parties shall have the right to select separate counsel, satisfactory to the Company, to 
participate in the defense of such action on behalf of such Indemnified Parties at the expense of 
the Company (it being understood, however, that the Company shall not be liable for the expenses 
of more than one separate counsel representing the Indemnified Party or Indemnified Parties who 
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arc parties to such action). The Company shall not be liable for any settlement of any such action 
effected without its consent, but if settled with the consent of the Company or if there be a final 
judgment for the plaintiff in any such action with or without consent, the Company agrees to 
indemnify and hold harmless the Indemnified Parties from and against any loss or liability by 
reason of such settlement or judgment. 

5. Remarketing Agent's Liabilities . The Remarketing Agent shall incur no 
liability to the Company or to any other party for its actions as Remarketing Agent pursuant to the 
terms hereof and of the Indenture except for its negligence or willful misconduct and except as 
otherwise specifically provided herein. The Remarketing Agent will not be liable to the Company 
on account of the failure of any person to whom the Remarketing Agent has sold a Bond to pay 
for it or to deliver any document in respect of such sale. The undertaking of the Remarketing 
Agent to remarket any Bonds pursuant to the Indenture shall be on a “best efforts” basis. 

6. Resignation or Removal and Expiration of Tenn of Appointment of 
Remarketing Agent. The Company may remove the Remarketing Agent at any time by giving at 
least 5 business days’ notice to the Remarketing Agent, the Issuer and the Trustee. The 
Remarketing Agent may at any time resign and be discharged of the duties and obligations created 
by this Agreement by giving at least 45 calendar days’ notice to the Company, the Issuer, the 
Tender Agent and the Trustee. The term of appointment of the Remarketing Agent shall expire 
upon each adjustment of the interest rate determination method for the Bonds pursuant to the 
Indenture; provided, however, that if the Company appoints the Remarketing Agent as the 
successor Remarketing Agent with respect to such new interest rate determination method, then 
this Agreement shall, at the option of the Company, remain in full force and effect without 
necessity of supplement or amendment and the Remarketing Agent shall be deemed to accept its 
appointment as successor Remarketing Agent as of the date of conversion to such new interest rate 
determination method. The provisions of Sections 4 and 5 will continue in effect as to transactions 
prior to the date of termination or expiration, and each party will pay the other any amounts owing 
at the time of termination or expiration. 

7. Suspension . The Remarketing Agent may suspend its remarketing 
obligations under this Agreement at any time that any of the following circumstances shall have 
occurred and be continuing and, in the reasonable judgment of the Remarketing Agent, render it 
impracticable for the Remarketing Agent to perform its obligations under this Agreement: 

(i) Any event shall have occurred, or information shall have become 
known, which, in the Remarketing Agent’s reasonable opinion, makes untrue, incorrect or 
misleading in any material respect any statement or information contained in the disclosure 
document referred to in Section 3 hereof, as the information contained therein may have been 
supplemented or amended by the other information furnished to the Remarketing Agent in 
accordance with the terms and provisions contained herein, or causes such disclosure document, 
as so supplemented or amended, to contain an untrue, incorrect or misleading statement of a 
material fact required to be stated therein or necessary to make the statements therein, in light of 
the circumstances under which they were made, not misleading; 

(ii) There shall have occurred any general suspension of trading in 
securities on the New York Stock Exchange; 
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(ni) There shall have occurred a general banking moratorium declared 
by New York or Federal authorities; 

(iv) There shall have occurred any new outbreak of hostilities including, 
but not limited to, an escalation of hostilities which existed prior to the date of this Agreement or 
other national or international calamity or crisis; 

(v) There shall have occurred a material adverse change, calamity or 
crisis in the financial markets of the United States, or the escalation of such calamity or crisis; 

(vi) For any reason, a change in applicable tax laws or securities laws 
would require registration under the Act in connection with the remarketing of the Bonds; or 

(vii) There shall have occurred a material adverse change in the financial 
condition of the Company and its subsidiaries taken as a whole, which material adverse change, in 
the Remarketing Agent’s reasonable judgment, materially adversely affects the marketability of 
the Bonds (such right to be exercised by the Remarketing Agent in good faith). 

In the event of any suspension pursuant to this paragraph, the Remarketing Agent 
declaring such suspension shall notify the Company thereof as soon as reasonably practicable in 
accordance with Section 14 hereof. Notwithstanding the declaration of suspension by the 
Remarketing Agent, the Remarketing Agent shall continue to determine and give notice of the 
interest rate on the Bonds as provided in the Indenture. Notwithstanding any provisions in this 
Agreement to the contrary, upon the declaration of suspension by the Remarketing Agent, the 
Company, upon approval by the Issuer and upon notification in writing to the Remarketing Agent, 
may immediately remove the Remarketing Agent. 

8. Dealing in Securities by Remarketing Agent. The Remarketing Agent, in 
its individual capacity, either as principal or agent, may in its sole discretion, buy, sell, own, hold 
and deal in any of the Bonds, and may join in any action which any bondholder may be entitled to 
take with like effect as if it did not act in any capacity hereunder. The Remarketing Agent, in its 
individual capacity, either as principal or agent, may also engage in or be interested in any financial 
or other transaction with the Company and may act as depositary, trustee or agent for any 
committee or body of bondholders with respect to other obligations of the Company, as freely as 
if it did not act in any capacity hereunder. The Company acknowledges that the Remarketing 
Agent is a full service firm that, together with its affiliates, is engaged in securities trading and 
brokerage activities and provides investment banking, financing and financial advisory services. 
In the ordinary course of its trading, brokerage and financing activities, the Remarketing Agent 
(and/or its affiliates) may at any time hold long or short positions, and may trade or otherwise 
effect transactions, for their own accounts or the accounts of customers, in debt or equity securities 
or financial instruments (including bank loans and other obligations) of the Company. 

9. Remarketing Agent’s Performance. 

(i) The duties and obligations of the Remarketing Agent shall be 
determined solely by the express provisions of this Agreement, the Indenture and the Tender 
Agreement by and among the Trustee, the Company, the Tender Agent and USBMPG (in its 
capacity as Underwriter of the Bonds), dated as of May 1, 2024 (the "Tender Agreement"). The 
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Remarketing Agent shall not be responsible for the performance of any duties or obligations other 
than as arc specifically set forth in this Agreement, the Indenture, and the Tender Agreement and 
no implied covenants or obligations shall be read into this Agreement or the Indenture against the 
Remarketing Agent. 

(ii) The Remarketing Agent may conclusively rely upon any notice or 
document given or furnished to the Remarketing Agent and conforming to the requirements of this 
Agreement, the Indenture or the Tender Agreement and shall be protected in acting upon any such 
notice or document reasonably believed by it to be genuine and to have been given, signed or 
presented by the proper party or parties. 

10. Compliance with MSRB Rule 34(c) and Agreement to Provide Liquidity 
Documents, 

(i) In connection with its services under this Agreement, the 
Remarketing Agent will be required to comply with Rule G-34(c) (“Rule G-34(c)”) of the 
Municipal Securities Rulemaking Board (“MSRB”). Rule G-34(c) and related MSRB guidance 
requires the Remarketing Agent to submit to the MSRB’s Short-term Obligation Rate 
Transparency System (the “SHORT System”): 

(a) certain information with respect to each interest rate 
determination for variable rate demand obligations; and 

(b) current copies of (A) the Indenture, (B) the Loan Agreement, 
(C) any other document that establishes an obligation to provide liquidity for 
variable rate demand obligations, and (D) those documents that include provisions 
detailing critical aspects of the liquidity provisions for variable rate demand 
obligations, including, but not limited to, (1) the circumstances under which a 
liquidity facility may terminate, (2) the notice period for bondholder tenders and 
(3) the term out (amortization) period for variable rate demand obligations held by 
the liquidity provider; ((A) through (D), collectively, the “Liquidity Documents”). 

(ii) In order to assist the Remarketing Agent to comply with its 
obligations under Rule G-34(c), the Company shall provide the Remarketing Agent, in the form 
of a word-searchable PDF file or in such other form as the Remarketing Agent shall notify the 
Company in writing as required by the MSRB, the following documents at the following times: 

A copy of the executed Liquidity Documents; (a) 

No later than ten business days prior to the proposed date of (b) 
any amendment, including an extension or renewal of the expiration date, or 
replacement or termination of the then current Liquidity Documents, written notice 
that the current Liquidity Documents are proposed to be amended, extended, 
renewed, replaced or terminated and the expected date of execution and delivery of 
the amendment, extension, renewal, replacement or termination of the Liquidity 
Documents: 
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(c) Within one business clay after the execution and delivery of 
any amendment, including any renewal, extension, replacement or termination of 
the then current Liquidity Documents, a copy of the executed amendment, renewal, 
extension, replacement or termination thereof; and 

(d) No later than ten business days after receiving a request from 
the Remarketing Agent for any document relating to the liquidity supporting the 
Bonds, such document requested by the Remarketing Agent relating to the liquidity 
supporting the Bonds. 

(iii) The Company agrees with the Remarketing Agent as follows: 

(a) the Remarketing Agent will not redact any information in the 
Liquidity Documents that the Company provides to the Remarketing Agent, and 
will have no liability to the Company or any other party for any disclosure of 
confidential or sensitive information resulting from its compliance with Rule G-
34(c); 

(b) all Liquidity Documents and information filed by the 
Remarketing Agent pursuant to the requirements of Rule G-34(c) will be publicly 
available on the SHORT System, in the form such Liquidity Documents and 
information is provided to the Remarketing Agent; and 

(c) in the event the Company does not provide the Remarketing 
Agent with a copy of a document described in this Section 10, the Company 
acknowledges that the Remarketing Agent may file a notice with the SHORT 
System that such document will not be provided at such time as is specified by the 
MSRB and in the SHORT System users’ manual. 

(iv) The Remarketing Agent acknowledges and agrees that pursuant to 
Rule G-34 and MSRB Notice 2011-17, the Company has the right to redact certain information 
that may be contained in a Liquidity Document. The Company represents and warrants that any 
Liquidity Document that is redacted by the Company and provided to the Remarketing Agent 
pursuant to this Section of the Agreement shall be redacted in a manner that is not inconsistent 
with MSRB Notice 201 1-17. 

(v) The Company shall pay or reimburse the Remarketing Agent for all 
reasonable charges and expenses incurred in obtaining the documents required to be filed pursuant 
to Rule G-34(c). 

(vi) In the event additional legal or regulatory requirements are imposed 
on the Remarketing Agent’s performance of its obligations under this Agreement, the Company 
agrees to cooperate with the Remarketing Agent and shall provide such documents and take such 
other steps as may be reasonably requested by the Remarketing Agent in order to comply with 
such additional requirements. 

11. No Advisory or Fiduciary Role. The Company acknowledges and agrees 
that: (i) the transaction contemplated by this Agreement is an arm’s length, commercial transaction 
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between the Company and the Remarketing Agent in which the Remarketing Agent is acting solely 
as a principal and is not acting as a "municipal advisor' (as defined in Section 15B of the Securities 
Exchange Act of 1934, as amended (“Exchange Act")), financial advisor or fiduciary to the 
Company; (ii) the Remarketing Agent has not assumed any advisory' or fiduciary responsibility to 
the Company with respect to the transaction contemplated hereby and the discussions, 
undertakings and procedures leading thereto (irrespective of whether the Remarketing Agent or its 
affiliates have provided other services or is currently providing other services to the Company on 
other matters); (iii) the only obligations the Remarketing Agent has to the Company with respect 
to the transaction contemplated hereby expressly are set forth in this Agreement; and (iv) the 
Company has consulted its own legal, accounting, tax, financial and other advisors, as applicable, 
to the extent it has deemed appropriate. The Company agrees that it will not claim that the 
Remarketing Agent is a “municipal advisor” within the meaning of Section 15B of the Exchange 
Act, or owes a fiduciary or similar duty to the Company in connection with the transaction 
contemplated by this Agreement or the process leading thereto. 

12. Intention of Parties . It is the express intention of the parties hereto that no 
purchase, sale or transfer of any Bonds, as herein provided, shall constitute or be construed to be 
the extinguishment of any Bond or the indebtedness represented thereby or the reissuance of any 
Bond or the refunding of any indebtedness represented thereby. 

13. Compliance with Indenture and Tender Agreement. The Remarketing 
Agent represents that it is qualified to act as Remarketing Agent and agrees to abide by all of the 
provisions of the Indenture and the Tender Agreement, insofar as they govern its activities as 
Remarketing Agent for the Bonds. In particular, the Remarketing Agent (in its capacity as 
Remarketing Agent) hereby agrees to keep such books and records as shall be consistent with 
prudent industry practice and will make such books and records available for inspection by the 
Issuer, the Trustee, the Tender Agent and the Company at all reasonable times. 

14. Notices . Unless otherwise provided, all notices, requests, demands and 
formal actions hereunder shall be in writing and mailed or delivered, as follows: 

If to the Company: 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Treasurer 

If to the Trustee: 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, Florida 32256 
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If to the Issuer: 

Miami-Dade County Industrial Development Authority 
80 SW 8th Street, Suite 2801 
Miami, Florida 33130 
Attention: Executive Director 

If to the Tender Agent: 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, Florida 32256 

If to the Remarketing Agent, at its Principal Office, as defined in the 
Indenture, which is: 

U.S. Bancorp 
3 Bryant Park 
1095 Avenue of the Americas, 13 th Floor 
New York, New York 10036 
Attention: Remarketing Desk 

Each of the above parties may, by written notice given hereunder to the others, designate 
any further or different addresses to which subsequent notices, certificates, requests, or other 
communications shall be sent. In addition, the parties hereto may agree to any other means by 
which subsequent notices, certificates, requests or other communications may be sent. 

15. Assignment . This Agreement, and the obligations of the Company 
hereunder, may not be assigned or delegated to any other person without the prior written consent 
of the Remarketing Agent. Any assignment of this Agreement by the Remarketing Agent shall 
require the consent of the Company, which consent shall not be unreasonably withheld. This 
Agreement will inure to the benefit of and be binding upon the Company and the Remarketing 
Agent and their respective successors and assigns, and will not confer any rights upon any other 
person, partnership, association or corporation other than persons, if any, controlling the 
Remarketing Agent or the Company within the meaning of the Exchange Act. The terms 
"successors" and "assigns" shall not include any purchaser of any of the Bonds merely because of 
such purchase. 

16. Counterparts . This Agreement may be executed by any one or more of the 
parties hereto in any number of counterparts, each of which shall be deemed to be an original, but 
all such counterparts shall together constitute one and the same instrument. A signed copy of this 
Agreement transmitted by facsimile, email or other means of electronic transmission shall be 
deemed to have the same legal effect as delivery of an original executed copy of this Agreement 
for all purposes. 

17. Govemini’, Law . This Agreement will be governed by and construed in 
accordance with the laws of the State of New York. 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 
duly executed as of the day and year first above written. 

FLORIDA POWER & LIGHT COMPANY 

U.S. BANCORP INVESTMENTS, INC. 

Name: 
Title: 

U.S. BANK MUNICIPAL PRODUCTS 
GROUP, A DIVISION OF U.S. BANK 
NATIONAL ASSOCIATION 

By:-
Name: 
Title: 

Signature Page to Remarketing Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida,Power & Light Company Project), 

Series 2024A 



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 
duly executed as of the day and year first above written. 

FLORIDA POWER & LIGHT COMPANY 

By:_ 
Name: 
Title: 

U.S. BANCORP INVESTMENTS, INC. 

By- -_ I_ 
Name: Hector Hernandez 

Title: Director 

U.S. BANK MUNICIPAL PRODUCTS 
GROUP, A DIVISION OF U.S. BANK 
NATIONAL ASSOCIATION 

By: 
Name: Hector Hernandez 
Title: Director 

Signature Page to Remarketing Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024A 



Exhibit 4 (f) 

Remarketing Agreement, dated as of May 1, 2024, with respect to the MDCIDA Series 2024B Revenue 
Bonds. 



Execution Copy 

REMARKETING AGREEMENT 

This Remarketing Agreement (the "Agreement’') dated May 23, 2024 is made by 
and between Florida Power & Light Company (the "Company”) and PNC Capital Markets LLC 
(the "Remarketing Agent”). 

Miami-Dade County Industrial Development Authority, a public body corporate 
and politic of the State of Florida (the "Issuer”), is issuing 5172,000,000 aggregate principal 
amount of its Miami-Dade County Industrial Development Authority Revenue Bonds (Florida 
Power & Light Company Project), Series 2024B (the "‘Bonds’’) under and pursuant to a Trust 
Indenture between the Issuer and Regions Bank, as trustee (the “Trustee”), dated as of May 1, 
2024 (the “Indenture”). The Bonds will be secured by an assignment of rights to receive payments 
from the Company under a Loan Agreement, dated as of May 1, 2024 between the Issuer and the 
Company (the “Loan Agreement”). The Bonds will initially bear interest at a Weekly Interest Rate 
(as defined in the Indenture). Intending to be legally bound, the parties hereto agree as follows; 

1. Appointment and Acceptance. The Company hereby appoints PNC Capital 
Markets LLC to serve as the exclusive Remarketing Agent for the Bonds, and the Remarketing 
Agent hereby accepts such appointment and agrees to perform the duties and obligations imposed 
upon it as Remarketing Agent under the Indenture and hereunder, including, without limitation, 
the duties and obligations to take such actions and enter into such documents as may be necessary 
to effectuate a direction given pursuant to Section 201 (j) of the Indenture, and agrees to use its 
best efforts to offer for sale and to sell the Bonds which it has been advised by Regions Bank, as 
tender agent (the “Tender Agent”), have been tendered pursuant to and in accordance with the 
Indenture. 

2. Fees and Expenses. The Company shall pay the Remarketing Agent, as 
compensation for its services hereunder, a fee equal to 0.07 % per annum of the weighted average 
principal amount of the Bonds outstanding during each three month period that the Bonds bear 
interest at a Weekly Interest Rate, a Daily Interest Rate (as defined in the Indenture), or a 
Commercial Paper Term Rate (as defined in the Indenture), payable quarterly on each January 1, 
April 1, July 1 and October 1, commencing July 1, 2024. The parties expect other arrangements to 
be made in the event that the Bonds are adjusted to bear interest at a Long-Term Interest Rate (as 
defined in the Indenture) or to an alternate interest rate established in accordance with Section 
201(j) of the Indenture. The Remarketing Agent will not be entitled to compensation after this 
Agreement shall be terminated or after the term of appointment of the Remarketing Agent shall 
have expired except for a pro rata portion of the fee in respect of the period in which such 
termination or expiration occurs. The Trustee shall have no responsibility, obligation or liability 
with respect to any payment hereunder. 

3. Disclosure Document. If the Remarketing Agent determines that it is 
necessary or desirable to use a disclosure document in connection with the remarketing of the 
Bonds, the Remarketing Agent will notify the Company of such determination. If the Remarketing 
Agent or the Company determines that it is necessary or desirable to use a disclosure document in 
connection with the remarketing of the Bonds, the Company will provide the Remarketing Agent 
with a disclosure document satisfactory' to the Remarketing Agent and its counsel in respect of the 
Bonds. The Company will supply the Remarketing Agent with such number of copies of the 
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disclosure document as the Remarketing Agent reasonably requests from time to time. The 
Company will supplement and amend the disclosure document (which may include the Official 
Statement distributed in connection with the initial sale of the Bonds (the "Official Statement’")) 
so that at all times the document will not contain any untrue statement of a material fact or omit to 
state a material fact necessary in order to make the statements in the disclosure document, in the 
light of the circumstances under which they were made, not misleading. 

4. Indemnification . The Company agrees to indemnify and hold harmless the 
Remarketing Agent and any member, officer, official or employee of the Remarketing Agent, and 
each person, if any, who controls the Remarketing Agent, within the meaning of Section 15 of the 
Securities Act of 1933, as amended (the “Act”) (collectively called the “Indemnified Parties”), 
against any and all losses, claims, damages or liabilities to which they or any of them may become 
subject and to reimburse each of them for any legal or other expenses (including, to the extent 
hereinafter provided, reasonable counsel fees) when and as incurred by them in connection with 
investigating any such losses, claims, damages or liabilities or in connection with defending any 
actions, insofar as such losses, claims, damages, liabilities, expenses or actions arise out of or are 
based upon any untrue statement or alleged untrue statement of a material fact contained in the 
disclosure document referred to in Section 3 hereof or the alleged omission from the disclosure 
document referred to in Section 3 hereof of any material fact relating to the Project (as defined in 
the Indenture) or the Company necessary in order to make the statements therein, in the light of 
the circumstances under which they were made, not misleading; provided, however, that the 
Company will not be liable in any such case to the extent that any such loss, claim, damage, 
liability, expense or action arises out of or is based upon an untrue statement or alleged untrue 
statement or alleged omission made in any of such documents in reliance upon and in conformity 
with written information furnished to the Company by the Remarketing Agent specifically for use 
therein. This indemnity agreement is in addition to any liability which the Company may 
otherwise have. In case any action shall be brought against one or more of the Indemnified Parties 
based upon the disclosure document referred to in Section 3 hereof and in respect of which 
indemnity may be sought against the Company, the Indemnified Parties shall promptly give written 
notice to the Company, but the omission so to notify the Company of any action shall not relieve 
the Company from any liability that it may have to the Indemnified Party otherwise than on account 
of this indemnity agreement. In case such notice of any action shall be so given, the Company 
shall be entitled to participate at its own expense in the defense or, if it so elects, to assume the 
defense of such action, in which event such defense shall be conducted by counsel chosen by the 
Company and satisfactory to the Indemnified Party or Indemnified Parties who shall be defendant 
or defendants in such action, and such defendant or defendants shall bear the fees and expenses of 
any additional counsel retained by them; but if the Company shall elect not to assume the defense 
of such action, the Company will reimburse such Indemnified Party or Indemnified Parties for the 
reasonable fees and expenses of any counsel retained by them; provided, however, that if the 
defendants in any such action include both an Indemnified Party and the Company, and counsel 
for the Company shall have reasonably concluded that there may be a conflict of interest involved 
in the representation by such counsel of both the Company and any Indemnified Party, the 
Indemnified Parties shall have the right to select separate counsel, satisfactory to the Company, to 
participate in the defense of such action on behalf of such Indemnified Parties at the expense of 
the Company (it being understood, however, that the Company shall not be liable for the expenses 
of more than one separate counsel representing the Indemnified Party or Indemnified Parties who 
are parties to such action). The Company shall not be liable for any settlement of any such action 
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effected without its consent, but if settled with the consent of the Company or if there be a final 
judgment for the plaintiff in any such action with or without consent, the Company agrees to 
indemnify and hold harmless the Indemnified Parties from and against any loss or liability by 
reason of such settlement or judgment. 

5. Remarketing Agent' s Liabilities . The Remarketing Agent shall incur no 
liability to the Company or to any other party for its actions as Remarketing Agent pursuant to the 
terms hereof and of the Indenture except for its negligence or willful misconduct and except as 
otherwise specifically provided herein. The Remarketing Agent will not be liable to the Company 
on account of the failure of any person to whom the Remarketing Agent has sold a Bond to pay 
for it or to deliver any document in respect of such sale. The undertaking of the Remarketing 
Agent to remarket any Bonds pursuant to the Indenture shall be on a “best efforts” basis. 

6. Resignation or Removal and Expiration of Term of Appointment of 
Remarketing Agent . The Company may remove the Remarketing Agent at any time by giving at 
least 5 business days’ notice to the Remarketing Agent, the Issuer and the Trustee. The 
Remarketing Agent may at any time resign and be discharged of the duties and obligations created 
by this Agreement by giving at least 45 calendar days’ notice to the Company, the Issuer, the 
Tender Agent and the Trustee. The term of appointment of the Remarketing Agent shall expire 
upon each adjustment of the interest rate determination method for the Bonds pursuant to the 
Indenture; provided, however, that if the Company appoints the Remarketing Agent as the 
successor Remarketing Agent with respect to such new interest rate determination method, then 
this Agreement shall, at the option of the Company, remain in full force and effect without 
necessity of supplement or amendment and the Remarketing Agent shall be deemed to accept its 
appointment as successor Remarketing Agent as of the date of conversion to such new interest rate 
determination method. The provisions of Sections 4 and 5 will continue in effect as to transactions 
prior to the date of termination or expiration, and each party will pay the other any amounts owing 
at the time of termination or expiration. 

7. Suspension. The Remarketing Agent may suspend its remarketing 
obligations under this Agreement at any time that any of the following circumstances shall have 
occurred and be continuing and, in the reasonable judgment of the Remarketing Agent, render it 
impracticable for the Remarketing Agent to perform its obligations under this Agreement: 

(i) Any event shall have occurred, or infonnation shall have become 
known, which, in the Remarketing Agent’s reasonable opinion, makes untrue, incorrect or 
misleading in any material respect any statement or information contained in the disclosure 
document referred to in Section 3 hereof, as the information contained therein may have been 
supplemented or amended by the other information furnished to the Remarketing Agent in 
accordance with the tenns and provisions contained herein, or causes such disclosure document, 
as so supplemented or amended, to contain an untrue, incorrect or misleading statement of a 
material fact required to be stated therein or necessary to make the statements therein, in light of 
the circumstances under which they were made, not misleading; 

(ii) There shall have occurred any general suspension of trading in 
securities on the New York Stock Exchange; 
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(iii) There shall have occurred a general banking moratorium declared 
by New York or Federal authorities; 

(iv) There shall have occurred any new outbreak of hostilities including, 
but not limited to, an escalation of hostilities which existed prior to the date of this Agreement or 
other national or international calamity or crisis; 

(v) There shall have occurred a material adverse change, calamity or 
crisis in the financial markets of the United States, or the escalation of such calamity or crisis; 

(vi) For any reason, a change in applicable tax laws or securities laws 
would require registration under the Act in connection with the remarketing of the Bonds; or 

(vii) There shall have occurred a material adverse change in the financial 
condition of the Company and its subsidiaries taken as a whole, which material adverse change, in 
the Remarketing Agent’s reasonable judgment, materially adversely affects the marketability of 
the Bonds (such right to be exercised by the Remarketing Agent in good faith). 

In the event of any suspension pursuant to this paragraph, the Remarketing Agent 
declaring such suspension shall notify the Company thereof as soon as reasonably practicable in 
accordance with Section 14 hereof. Notwithstanding the declaration of suspension by the 
Remarketing Agent, the Remarketing Agent shall continue to determine and give notice of the 
interest rate on the Bonds as provided in the Indenture. Notwithstanding any provisions in this 
Agreement to the contrary, upon the declaration of suspension by the Remarketing Agent, the 
Company, upon approval by the Issuer and upon notification in writing to the Remarketing Agent, 
may immediately remove the Remarketing Agent. 

8. Dealing in Securities bv Remarketing Agent. The Remarketing Agent, in 
its individual capacity, either as principal or agent, may in its sole discretion, buy, sell, own, hold 
and deal in any of the Bonds, and may join in any action which any bondholder may be entitled to 
take with like effect as if it did not act in any capacity hereunder. The Remarketing Agent, in its 
individual capacity, either as principal or agent, may also engage in or be interested in any financial 
or other transaction with the Company and may act as depositary, trustee or agent for any 
committee or body of bondholders with respect to other obligations of the Company, as freely as 
if it did not act in any capacity hereunder. The Company acknowledges that the Remarketing 
Agent is a full service firm that, together with its affiliates, is engaged in securities trading and 
brokerage activities and provides investment banking, financing and financial advisory services. 
In the ordinary course of its trading, brokerage and financing activities, the Remarketing Agent 
(and/or its affiliates) may at any time hold long or short positions, and may trade or otherwise 
effect transactions, for their own accounts or the accounts of customers, in debt or equity securities 
or financial instruments (including bank loans and other obligations) of the Company. 

9. Remarketing Agent’ s Performance. 

(i) The duties and obligations of the Remarketing Agent shall be 
determined solely by the express provisions of this Agreement, the Indenture and the Tender 
Agreement by and among the Trustee, the Company, the Tender Agent and the Remarketing 
Agent, dated as of May 1, 2024 (the "Tender Agreement"). The Remarketing Agent shall not be 
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responsible for the performance of any duties or obligations other than as arc specifically set forth 
in this Agreement, the Indenture, and the Tender Agreement and no implied covenants or 
obligations shall be read into this Agreement or the Indenture against the Remarketing Agent. 

(ii) The Remarketing Agent may conclusively rely upon any notice or 
document given or furnished to the Remarketing Agent and conforming to the requirements of this 
Agreement, the Indenture or the Tender Agreement and shall be protected in acting upon any such 
notice or document reasonably believed by it to be genuine and to have been given, signed or 
presented by the proper party or parties. 

10. Compliance with MSRB Rule 34(c) and Agreement to Provide Liquidity 
Documents. 

(i) In connection with its services under this Agreement, the 
Remarketing Agent will be required to comply with Rule G-34(c) (“Rule G-34(c)”) of the 
Municipal Securities Rulemaking Board (“MSRB”). Rule G-34(c) and related MSRB guidance 
requires the Remarketing Agent to submit to the MSRB’s Short-term Obligation Rate 
Transparency System (the “SHORT System”): 

(a) certain information with respect to each interest rate 
determination for variable rate demand obligations; and 

(b) current copies of (A) the Indenture, (B) the Loan Agreement, 
(C) any other document that establishes an obligation to provide liquidity for 
variable rate demand obligations, and (D) those documents that include provisions 
detailing critical aspects of the liquidity provisions for variable rate demand 
obligations, including, but not limited to, (1) the circumstances under which a 
liquidity facility may terminate, (2) the notice period for bondholder tenders and 
(3) the term out (amortization) period for variable rate demand obligations held by 
the liquidity provider; ((A) through (D), collectively, the “Liquidity Documents”). 

(ii) In order to assist the Remarketing Agent to comply with its 
obligations under Rule G-34(c), the Company shall provide the Remarketing Agent, in the form 
of a word-searchable PDF file or in such other form as the Remarketing Agent shall notify the 
Company in writing as required by the MSRB, the following documents at the following times: 

(a) A copy of the executed Liquidity Documents; 

(b) No later than ten business days prior to the proposed date of 
any amendment, including an extension or renewal of the expiration date, or 
replacement or termination of the then current Liquidity Documents, written notice 
that the current Liquidity Documents are proposed to be amended, extended, 
renewed, replaced or terminated and the expected date of execution and delivery of 
the amendment, extension, renewal, replacement or termination of the Liquidity 
Documents; 

(c) Within one business day after the execution and delivery of 
any amendment, including any renewal, extension, replacement or termination of 
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the then current Liquidity Documents. a copy of the executed amendment, renewal, 
extension, replacement or termination thereof; and 

(d) No later than ten business days after receiving a request from 
the Remarketing Agent for any document relating to the liquidity supporting the 
Bonds, such document requested by the Remarketing Agent relating to the liquidity 
supporting the Bonds. 

(iii) The Company agrees with the Remarketing Agent as follows: 

(a) the Remarketing Agent will not redact any information in the 
Liquidity Documents that the Company provides to the Remarketing Agent, and 
will have no liability to the Company or any other party for any disclosure of 
confidential or sensitive infonnation resulting from its compliance with Rule G-
34(c); 

(b) all Liquidity Documents and information filed by the 
Remarketing Agent pursuant to the requirements of Rule G-34(c) will be publicly 
available on the SHORT System, in the form such Liquidity Documents and 
information is provided to the Remarketing Agent; and 

(c) in the event the Company does not provide the Remarketing 
Agent with a copy of a document described in this Section 10, the Company 
acknowledges that the Remarketing Agent may file a notice with the SHORT 
System that such document will not be provided at such time as is specified by the 
MSRB and in the SHORT System users’ manual. 

(iv) The Remarketing Agent acknowledges and agrees that pursuant to 
Rule G-34 and MSRB Notice 2011-17, the Company has the right to redact certain information 
that may be contained in a Liquidity Document. The Company represents and warrants that any 
Liquidity Document that is redacted by the Company and provided to the Remarketing Agent 
pursuant to this Section of the Agreement shall be redacted in a manner that is not inconsistent 
with MSRB Notice 201 1-17. 

(v) The Company shall pay or reimburse the Remarketing Agent for all 
reasonable charges and expenses incurred in obtaining the documents required to be filed pursuant 
to Rule G-34(c). 

(vi) In the event additional legal or regulatory requirements are imposed 
on the Remarketing Agent’s performance of its obligations under this Agreement, the Company 
agrees to cooperate with the Remarketing Agent and shall provide such documents and take such 
other steps as may be reasonably requested by the Remarketing Agent in order to comply with 
such additional requirements. 

1 • - No Advisory or Fiduciary Role. The Company acknowledges and agrees 
that: (i) the transaction contemplated by this Agreement is an arm's length, commercial transaction 
between the Company and the Remarketing Agent in which the Remarketing Agent is acting solely 
as a principal and is not acting as a "municipal advisor" (as defined in Section 15B of the Securities 
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Exchange Act of 1934, as amended ("Exchange Act"')), financial advisor or fiduciary to the 
Company; (ii) the Remarketing Agent has not assumed any advisory or fiduciary responsibility to 
the Company with respect to the transaction contemplated hereby and the discussions, 
undertakings and procedures leading thereto (irrespective of whether the Remarketing Agent or its 
affiliates have provided other services or is currently providing other services to the Company on 
other matters); (iii) the only obligations the Remarketing Agent has to the Company with respect 
to the transaction contemplated hereby expressly are set forth in this Agreement; and (iv) the 
Company has consulted its own legal, accounting, tax, financial and other advisors, as applicable, 
to the extent it has deemed appropriate. The Company agrees that it will not claim that the 
Remarketing Agent is a “municipal advisor” within the meaning of Section 15B of the Exchange 
Act, or owes a fiduciary or similar duty to the Company in connection with the transaction 
contemplated by this Agreement or the process leading thereto. 

12. Intention of Parties . It is the express intention of the parties hereto that no 
purchase, sale or transfer of any Bonds, as herein provided, shall constitute or be construed to be 
the extinguishment of any Bond or the indebtedness represented thereby or the reissuance of any 
Bond or the refunding of any indebtedness represented thereby. 

13. Compliance with Indenture and Tender Agreement. The Remarketing 
Agent represents that it is qualified to act as Remarketing Agent and agrees to abide by all of the 
provisions of the Indenture and the Tender Agreement, insofar as they govern its activities as 
Remarketing Agent for the Bonds. In particular, the Remarketing Agent (in its capacity as 
Remarketing Agent) hereby agrees to keep such books and records as shall be consistent with 
prudent industry practice and will make such books and records available for inspection by the 
Issuer, the Trustee, the Tender Agent and the Company at all reasonable times. 

14. Notices. Unless otherwise provided, all notices, requests, demands and 
formal actions hereunder shall be in writing and mailed or delivered, as follows: 

If to the Company: 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408 
Attention: Treasurer 

If to the Trustee: 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, Florida 32256 

If to the Issuer: 

Miami-Dade County Industrial Development Authority 
80 SW 8th Street. Suite 2801 
Miami. Florida 33130 
Attention: Executive Director 
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If to the Tender Agent: 

Regions Bank 
10245 Centurion Parkway, 2nd Floor 
Jacksonville, Florida 32256 

If to the Remarketing Agent, at its Principal Office, as defined in the 
Indenture, which is: 

PNC Capital Markets LLC 
1600 Market Street, 21 s1 Floor 
Philadelphia, Pennsylvania 19103 
Attention: Remarketing Desk 

Each of the above parties may, by written notice given hereunder to the others, designate 
any further or different addresses to which subsequent notices, certificates, requests, or other 
communications shall be sent. In addition, the parties hereto may agree to any other means by 
which subsequent notices, certificates, requests or other communications may be sent. 

15. Assignment. This Agreement, and the obligations of the Company 
hereunder, may not be assigned or delegated to any other person without the prior written consent 
of the Remarketing Agent. Any assignment of this Agreement by the Remarketing Agent shall 
require the consent of the Company, which consent shall not be unreasonably withheld. This 
Agreement will inure to the benefit of and be binding upon the Company and the Remarketing 
Agent and their respective successors and assigns, and will not confer any rights upon any other 
person, partnership, association or corporation other than persons, if any, controlling the 
Remarketing Agent or the Company within the meaning of the Exchange Act. The terms 
"successors" and "assigns" shall not include any purchaser of any of the Bonds merely because of 
such purchase. 

16. Counterparts. This Agreement may be executed by any one or more of the 
parties hereto in any number of counterparts, each of which shall be deemed to be an original, but 
all such counterparts shall together constitute one and the same instrument. A signed copy of this 
Agreement transmitted by facsimile, email or other means of electronic transmission shall be 
deemed to have the same legal effect as deliveiy of an original executed copy of this Agreement 
for all purposes. 

17. Governing Law. This Agreement will be governed by and construed in 
accordance with the laws of the State of New York. 

[Signatures on following page] 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 
duly executed as of the day and year first above written. 

FLORIDA POWER & LIGHT COMPANY 

PNC CAPITAL MARKETS LLC 

By:_ 
Name: 
Title: 

Signature Page to Remarketing Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be 
duly executed as of the day and year first above written. 

FLORIDA POWER & LIGHT COMPANY 

By: 
Name: 
Title: 

PNC CAPITAL MARKETS LLC 

By: 
Name: Thomas Montalbano 
Title: Director 

Signature Page to Remarketing Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



Exhibit 4 (g) 

Tender Agreement, dated as of May 1, 2024, with respect to the MDCIDA Series 2024A Revenue Bonds. 



Execution Copy 

TENDER AGREEMENT 

among 

REGIONS BANK, 
as Trustee, Tender Agent and Registrar 

and 

FLORIDA POWER & LIGHT COMPANY 

and 

U.S. BANCORP INVESTMENTS, INC. 
and 

U.S. BANK MUNICIPAL PRODUCTS GROUP, 
a division of U.S. BANK NATIONAL ASSOCIATION, 

as Remarketing Agent 

Dated as of May 1, 2024 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024A 
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TENDER AGREEMENT 

This TENDER AGREEMENT, dated as of May 1, 2024, is among REGIONS BANK, as 
Trustee, Tender Agent and Registrar (in such respective capacities, the “Trustee", the “Tender 
Agent” and the “Registrar”); FLORIDA POWER & LIGHT COMPANY (the “Company”); and 
U.S. BANCORP INVESTMENTS, INC. and U.S. BANK MUNICIPAL PRODUCTS GROUP, 
A DIVISION OF U.S. BANK NATIONAL ASSOCIATION, as Remarketing Agent (the 
“Remarketing Agent”); or the permitted successors and assigns of any of the foregoing; 

WHEREAS, Miami-Dade County Industrial Development Authority (the “Issuer”) 
proposes to issue its Revenue Bonds (Florida Power & Light Company Project), Series 2024A (the 
“Bonds”), in the aggregate principal amount of $172,000,000 pursuant to the Trust Indenture dated 
as of May 1, 2024 (the “Indenture”) from the Issuer to the Trustee; and 

WHEREAS, the Company has appointed Regions Bank, as Tender Agent and Registrar, 
and Regions Bank has accepted such appointment and agreed to perform the duties and obligations 
imposed on it as Tender Agent and Registrar under the Indenture; and 

WHEREAS, the Bonds and the Indenture provide, among other things, that the Bonds may 
be tendered for purchase from time to time by the Owners thereof at their option and that the Bonds 
shall be tendered for purchase from time to time by the Owners thereof upon the occurrence of 
certain events, in accordance with the provisions of the Bonds and the Indenture; and 

WHEREAS, pursuant to the terms of the Indenture, the Remarketing Agent has agreed to 
use its best efforts to remarket any Bond tendered for purchase; 

NOW, THEREFORE, in consideration of the premises and in order to provide for the 
coordination of said arrangements, the parties hereby agree as follows: 

Section 1. Defined Terms. Capitalized terms used in this Agreement and not defined 
herein shall have the meanings assigned to them in the Indenture. 

Section 2. Qualification of Tender Agent and Registrar. The Tender Agent and 
Registrar hereby represents that it is qualified to serve as Tender Agent under the requirements of 
Section 1402(b) of the Indenture and as Registrar under the requirements of Section 920 of the 
Indenture. 

Section 3. Establishment of Purchase Fund . 

(a) In accordance with Section 140 1 (b)(ii) of the Indenture, there is hereby established 
with the Tender Agent a separate segregated trust fund designated the “Miami-Dade County 
Industrial Development Authority Revenue Bonds (Florida Power & Light Company Project), 
Series 2024 Purchase Fund” and any subaccount therein (the “Purchase Fund”). In accordance 
with Section 1401 (b)(ii) of the Indenture, there are also hereby established two separate accounts 
in such Purchase Fund to be designated respectively the “Remarketing Account” and the 
“Company Moneys Account.” The Tender Agent may establish one or more additional accounts 
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in the Purchase Fund for such purposes as the Tender Agent determines to be necessary including, 
but not limited to, an account for the deposit of moneys held for the Owners of Undelivered Bonds. 

(b) All moneys received by the Tender Agent pursuant to Section 1403(b)(i) or (iii) of 
the Indenture shall be deposited in the Company Moneys Account of the Purchase Fund and held 
in trust until paid for the purchase of Bonds in accordance with the provisions of Section 1403 of 
the Indenture. 

(c) All moneys received by the Tender Agent from the Remarketing Agent on behalf 
of purchasers of Bonds pursuant to Section 1403(b)(i i) of the Indenture on account of remarketed 
Bonds shall be deposited in the Remarketing Account of the Purchase Fund and held in trust until 
paid for the purchase of Bonds in accordance with the provisions of Section 1403 of the Indenture. 

Section 4. Deposit of Bonds . The Tender Agent agrees to accept and hold all Bonds 
delivered to it for purchase pursuant to the Indenture as agent and bailee of, and in escrow for the 
benefit of the respective Owners which shall have so delivered such Bonds until moneys 
representing the purchase price of such Bonds shall have been delivered to or for the account of or 
to the order of such Owners pursuant to the Indenture. 

Section 5. Remarketing Mechanics for Bonds . 

(a) Daily Interest Rate Period, (i) Not later than 11:00 a.m. (New York City time) on 
each Business Day, the Tender Agent shall give electronic notice to the Remarketing Agent, the 
Trustee and the Company of each notice from an Owner pursuant to Section 202(a) of the Indenture 
that the Tender Agent has received on such Business Day (or during the immediately preceding 
Business Day if received after 11:00 a.m. (New York City time) on such preceding Business Day). 
Such electronic notice by the Tender Agent shall specify the principal amount of the Bonds for 
which it has received such notice (the “Daily Put Bonds”), the names of the Owners thereof, if any 
of such Owners shall have provided instructions to the Tender Agent regarding the payment or 
purchase of its Bonds (the “Standing Payment Instructions”) and any requested change therein and 
the date specified as the date such Bonds are to be purchased (each such date, and any other date 
on which Bonds are to be purchased under the Indenture, is referred to herein as a “Tender 
Purchase Date”); provided that, if the Tender Purchase Date is a date other than the Business Day 
on which notice is received from an Owner, the Tender Agent shall specify the purchase price for 
such Bonds not later than 11:00 a.m. (New York City time) on such Tender Purchase Date. 

(ii) Not later than 11:45 a.m. (New York City time) on the Tender Purchase 
Date with respect to all Daily Put Bonds, the Tender Agent shall electronically confirm with the 
Trustee the aggregate amount of the interest payable as of the Tender Purchase Date on such Daily 
Put Bonds. Not later than 12:30 p.m. (New York City time) on any such Tender Purchase Date the 
Remarketing Agent shall give electronic notice to the Tender Agent and the Registrar of (A) the 
principal amount of Daily Put Bonds which have been remarketed in accordance with the Indenture 
and the portion of the purchase price thereof which shall be deposited in the Remarketing Account 
of the Purchase Fund on such Tender Purchase Date by the Remarketing Agent on behalf of the 
purchasers (the '‘New Purchasers") of the Daily Put Bonds, stating that such amount paid as such 
purchase price is then held by the Remarketing Agent for transfer to the Tender Agent and deposit 
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into the Remarketing Account, and (B) the name, address, taxpayer identification number of the 
New Purchasers (such information is hereinafter referred to as "New Registration Information”) 
necessary for the Registrar to prepare replacement certificates for the New Purchasers and any 
requested Standing Payment Instructions from such New Purchasers. The Remarketing Agent shall 
deliver to the Tender Agent for deposit into the Remarketing Account of the Purchase Fund in 
immediately available funds on such Tender Purchase Date such amount paid as such purchase 
price by or on behalf of the New Purchasers. 

(iii) If the Remarketing Agent has been unable to remarket all Daily Put Bonds 
on such Tender Purchase Date, not later than 12:30 p.m. (New York City time) on such Tender 
Purchase Date, the Remarketing Agent shall give electronic notice to the Company, the Trustee 
and the Tender Agent that it has been unable to remarket all such Daily Put Bonds, specifying the 
aggregate purchase price of the portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all Daily Put Bonds, 
if the Tender Agent has neither received the advice referred to in subsection (ii) above or the 
purchase price of the Daily Put Bonds specified in the electronic notice from the Remarketing 
Agent described in subsection (iii) above, the Tender Agent shall immediately demand payment 
from the Company electronically of the amount necessary to provide sufficient moneys on the 
Tender Purchase Date to pay the purchase price of such Daily Put Bonds. The Company shall 
deliver, or cause to be delivered, to the Tender Agent for deposit into the Company Moneys 
Account of the Purchase Fund in immediately available funds on such Tender Purchase Date the 
amount so demanded. 

(b) Weekly Interest Rate Period, (i) Not later than 10:30 a.m. (New York City time) 
on each Business Day succeeding a day on which the Tender Agent receives a notice from an 
Owner pursuant to Section 202(b) of the Indenture, the Tender Agent shall give electronic notice 
to the Remarketing Agent and the Company, specifying the principal amount of the Bonds for 
which it has received such notice (the “Weekly Put Bonds”), the Tender Purchase Date for such 
Weekly Put Bonds and the names of the Owners thereof and, if any of such Owners shall have 
Standing Payment Instructions, any requested changes therein. 

(ii) Not later than 11:00 a.m. (New York City time) on the Tender Purchase 
Date, the Remarketing Agent shall give electronic notice to the Tender Agent and the Registrar of 
(A) the principal amount of Weekly Put Bonds which have been remarketed in accordance with 
the Indenture and the portion of the purchase price thereof which shall be deposited in the 
Remarketing Account of the Purchase Fund on the Tender Purchase Date by the Remarketing 
Agent on behalf of the New Purchasers of such Weekly Put Bonds, stating that such amount paid 
as such purchase price is then held by the Remarketing Agent (or to be held by the Remarketing 
Agent on the Tender Purchase Date) for transfer to the Tender Agent and deposit into the 
Remarketing Account, and (B) the New Registration Information and any Standing Payment 
Instructions for the New Purchasers. The Remarketing Agent shall deliver to the Tender Agent for 
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deposit into the Remarketing Account of the Purchase Fund in immediately available funds on 
such Tender Purchase Date such amount paid as such purchase price by or on behalf of the New 
Purchasers. 

(iii) if the Remarketing Agent has been unable to rcmarket all Weekly Put Bonds 
for delivery on such Tender Purchase Date, not later than 11:00 a.m. (New York City time) on the 
Tender Purchase Date, the Remarketing Agent shall give electronic notice to the Company, the 
Trustee and the Tender Agent that it has been unable to remarket all such Weekly Put Bonds, 
specifying the aggregate purchase price of the portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all Weekly Put 
Bonds, if the Tender Agent has neither received the advice referred to in subsection (ii) above or 
the purchase price of the Weekly Put Bonds specified in the notice from the Remarketing Agent 
described in subsection (iii) above, the Tender Agent shall immediately demand payment from the 
Company electronically of the amount necessary to provide sufficient moneys on the Tender 
Purchase Date to pay the purchase price of such Weekly Put Bonds. The Company shall deliver, 
or cause to be delivered, to the Tender Agent for deposit into the Company Moneys Account of 
the Purchase Fund in immediately available funds on such Tender Purchase Date the amount so 
demanded. 

(c) Mandatory Tenders for Purchase on First Day of Each Interest Rate Period. 

(i) Not later than 10:30 a.m. (New York City time) on the Business Day 
succeeding the date of mailing of any notice of mandatory tender for purchase sent to Owners of 
the Bonds in accordance with the Indenture, the Tender Agent shall give electronic notice to the 
Trustee, the Company, and the Remarketing Agent specifying the principal amount (together with 
any premium, if applicable) of Bonds subject to mandatory tender for purchase (the “Mandatory 
Put Bonds”), the Tender Purchase Date for such Mandatory Put Bonds and the names of the 
Owners thereof and, if any of such Owners shall have Standing Payment Instructions, any 
requested changes therein. 

(ii) Not later than 12:30 p.m. (New York City time) on any such Tender 
Purchase Date, the Remarketing Agent shall give electronic notice to the Tender Agent and the 
Registrar of (A) the principal amount of Mandatory Put Bonds which have been remarketed in 
accordance with the Indenture and the portion of the purchase price thereof which shall be 
deposited in the Remarketing Account of the Purchase Fund on the Tender Purchase Date by the 
Remarketing Agent on behalf of the New Purchasers of such Mandatory Put Bonds stating that 
such amount paid as such purchase price is then held by the Remarketing Agent for transfer to the 
Tender Agent and deposit into the Remarketing Account, and (B) the New Registration 
Information and any Standing Payment Instructions for the New Purchasers. The Remarketing 
Agent shall deliver to the Tender Agent for deposit into the Remarketing Account of the Purchase 
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Fund in immediately available funds on such Tender Purchase Date such amount paid as such 
purchase price by or on behalf of the New Purchasers. 

(iii) If the Remarketing Agent has been unable to remarket all Mandatory Put 
Bonds for delivery on such Tender Purchase Date, not later than 12:30 p.m. (New York City time) 
on such Tender Purchase Date, the Remarketing Agent shall give electronic notice to the 
Company, the Trustee and the Tender Agent that it has been unable to rcmarket all such Mandatory 
Put Bonds, specifying the aggregate purchase price of the portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all Mandatory Put 
Bonds, if the Tender Agent has neither received the advice referred to in subsection (ii) above or 
the purchase price of the Mandatory Put Bonds specified in the notice from the Remarketing Agent 
described in subsection (iii) above, the Tender Agent shall immediately demand payment from the 
Company electronically of the amount necessary to provide sufficient moneys on the Tender 
Purchase Date to pay the purchase price of such Mandatory Put Bonds. The Company shall deliver, 
or cause to be delivered, to the Tender Agent for deposit into the Company Moneys Account of 
the Purchase Fund in immediately available funds on such Tender Purchase Date the amount so 
demanded. 

(d) Mandatory Tender for Purchase on Day Next Succeeding the Last Day of Each 
Commercial Paper Term . 

(i) Not later than 10:1 5 a.m. (New York City time) on the day next succeeding 
the last day of any Commercial Paper Term (the “CP Date”) with respect to a Bond, unless such 
day is the first day of a new Interest Rate Period (in which event Section 5(c) hereof shall be 
applicable), the Tender Agent shall give electronic notice to the Remarketing Agent and the 
Company, specifying the principal amount of each Bond then bearing interest at a Commercial 
Paper Term Rate, and to which such CP Date relates, the principal amount of such Bonds to be 
purchased on such CP Date (the “CP Put Bonds”), and the names of the Owners of the CP Put 
Bonds and, if any of such Owners shall have Standing Payment Instructions, any requested 
changes therein. 

(ii) Not later than 12:30 p.m. (New York City time) on each CP Date, the 
Remarketing Agent shall give electronic notice to the Tender Agent and the Registrar of (A) the 
principal amount of CP Put Bonds which have been remarketed in accordance with the Indenture 
and the portion of the purchase price thereof which shall be deposited in the Remarketing Account 
of the Purchase Fund by the Remarketing Agent on behalf of the New Purchasers of the CP Put 
Bonds stating that such amount paid as such purchase price is then held by the Remarketing Agent 
for transfer to the Tender Agent and deposit into the Remarketing Account, and (B) the New 
Registration Information and any Standing Payment Instructions for the New Purchasers and the 
Commercial Paper Term and the Commercial Paper Term Rate for each CP Put Bond so 
remarketed. The Remarketing Agent shall deliver to the Tender Agent for deposit into the 
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Remarketing Account of the Purchase Fund in immediately available funds on such CP Date such 
amount paid as such purchase price by or on behalf of the New Purchasers. 

(iii) If the Remarketing Agent has been unable to remarket all CP Put Bonds on 
such CP Date, not later than 12:30 p.m. (New York City time) on such CP Date the Remarketing 
Agent shall give electronic notice to the Company, the Trustee and the Tender Agent that it has 
been unable to remarket all such CP Put Bonds, specifying the aggregate purchase price of the 
portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all CP Put Bonds, if 
the Tender Agent has neither received the advice referred to in subsection (ii) above or the purchase 
price of the CP Put Bonds specified in the notice from the Remarketing Agent described in 
subsection (iii) above, the Tender Agent shall immediately demand payment from the Company 
electronically of the amount necessary to provide sufficient moneys on the CP Date to pay the 
purchase price of such CP Put Bonds. The Company shall deliver, or cause to be delivered, to the 
Tender Agent for deposit into the Company Moneys Account of the Purchase Fund in immediately 
available funds on such CP Date the amount so demanded. 

Section 6. PTC Procedures. The parties hereto acknowledge that, as provided in the 
Indenture, the Bonds will on the date of issuance thereof be deposited into the book-entry-only 
system maintained by The Depository Trust Company (“DTC”) and while so deposited shall be 
registered as a single bond in the name of DTC’s nominee, Cede & Co. The Tender Agent and the 
Registrar agree that, so long as the Bonds are held by DTC in its book-entry-only system, tenders 
of Bonds shall be accomplished in accordance with DTC’s Delivery Order Procedures and the 
Tender Agent shall accept notices of tender in the forms set forth as EXHIBIT B to the Indenture. 

Section 7. Undelivered Bonds. The Tender Agent shall, as to any Undelivered Bonds, 
(i) notify the Remarketing Agent of the existence thereof and (ii) direct the Registrar to place a 
stop transfer against such Undelivered Bonds. Upon the delivery of such Undelivered Bond, the 
Tender Agent shall direct the Registrar to release any such stop transfer. 

Section 8. Delivery of Bonds. A principal amount of Bonds equal to the principal 
amount of Bonds purchased by New Purchasers shall be delivered by the Registrar to the Tender 
Agent, registered in the names of the New Purchasers. Such Bonds shall be held available at the 
office of the Tender Agent to be picked up by the Remarketing Agent at or after 2:00 p.m. (New 
York City time) (5:00 p.m., New York City time, in connection with any remarketing of Bonds 
described in Section 5(c) hereof in connection with an adjustment to a Long-Tenn Interest Rate 
Period) on the Tender Purchase Date or CP Date, as the case may be, against delivery of funds for 
deposit into the Remarketing Account of the Purchase Fund equal to the purchase price of such 
Bonds which have been remarketed. Bonds which have been purchased from moneys in the 
Company Moneys Account of the Purchase Fund shall be held or delivered as directed by the 
Company in accordance with Section 1407(c) of the Indenture. 
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Section 9. Notices . Any notices required to be given pursuant to this Agreement shall 
be sent to the address for notices, if any, filed with the Trustee at the date hereof or such address 
of any party hereto as such party shall have specified by written notice to each of the other parties 
or via Electronic Means (as defined below); provided, however, any electronic notice to be given 
pursuant to this Agreement shall be sent via Electronic Means in accordance with this Section 9. 

The Trustee, in its capacity as Trustee, Tender Agent and Registrar, shall have the right to 
accept and act upon any notice, demand, direction, request or other instructions, including hinds 
transfer instructions (“Instructions”), given pursuant to this Agreement and delivered using 
Electronic Means; provided, however, that the Company, the Remarketing Agent or and such other 
party giving such Instruction (the “Sender”) shall provide to the Trustee an incumbency certificate 
listing officers with the authority to provide such Instructions (“Authorized Officers”) and 
containing specimen signatures of such Authorized Officers, which incumbency certificate shall 
be amended by the Sender whenever a person is to be added or deleted from the listing. If the 
Sender elects to give the Trustee Instructions using Electronic Means and the Trustee in its 
discretion elects to act upon such Instructions, the Trustee’s understanding of such Instructions 
shall be deemed controlling. The Company, the Remarketing Agent and any other Sender 
understand and agree that the Trustee cannot determine the identity of the actual sender of such 
Instructions and that the Trustee shall conclusively presume that Instructions that purport to have 
been sent by an Authorized Officer listed on the incumbency certificate provided to the Trustee 
have been sent by such Authorized Officer. Each Sender shall be responsible for ensuring that 
only Authorized Officers transmit such Instructions to the Trustee and that the Sender and all 
Authorized Officers are solely responsible to safeguard the use and confidentiality of applicable 
user and authorization codes, passwords and/or authentication keys upon receipt by the Sender. 
The Trustee shall not be liable for any losses, costs or expenses arising directly or indirectly from 
the Trustee’s reasonable reliance upon and compliance with such Instructions notwithstanding 
such directions conflict or are inconsistent with a subsequent written Instructions. The Company 
and the Remarketing Agent agree: (i) to assume all risks arising out of the use of Electronic Means 
to submit Instructions to the Trustee, including without limitation the risk of the Trustee acting on 
unauthorized Instructions, and the risk of interception and misuse by third parties; (ii) that it is 
fully informed of the protections and risks associated with the various methods of transmitting 
Instructions to the Trustee and that there may be more secure methods of transmitting Instructions 
than the method(s) selected by the Company and Remarketing Agent for use by them, and the 
other parties who may give instructions to the Trustee under this Agreement; (iii) that the security 
procedures (if any) to be followed in connection with its transmission of Instructions provide to it 
a commercially reasonable degree of protection in light of its particular needs and circumstances; 
and (iv) to notify the Trustee immediately upon learning of any compromise or unauthorized use 
of the security procedures. “Electronic Means” shall mean the following communications 
methods: S.W.I.F.T., e-mail, facsimile transmission, secure electronic transmission containing 
applicable authorization codes, passwords and/or authentication keys issued by the Trustee, or 
another method or system specified by the Trustee as available for use in connection with its 
services hereunder. 

All documents received by the Trustee under the provisions of this Agreement, or 
photographic copies thereof, shall be retained in its possession for the term of this Agreement and 
shall be released under the provisions of this agreement and the Indenture, subject at all reasonable 
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times to the inspection of the Issuer, the Company, the Remarketing Agent any Bondholder and 
any agent or representative thereof. 

Section 10. Governing Law. This Agreement shall be governed by, and construed and 
interpreted in accordance with, the laws of the State of Florida. 

Section 11. General . 

(a) Payment of Tender Agent, Registrar and Trustee; Indemnification . The Company 
shall pay all reasonable fees, charges and out-of-pocket expenses of the Tender Agent, the 
Registrar and the Trustee (and their respective counsel) for acting under and pursuant to this 
Agreement or the Indenture. In addition, the Company shall indemnify and save harmless each of 
the Tender Agent, the Registrar and the Trustee and their respective officers and employees from 
and against any and all losses, costs, charges, expenses, judgments and liabilities arising out of 
claims made by third parties arising out of the transactions contemplated by this Agreement or the 
Indenture; provided , however, that such indemnification shall not apply to any such losses, costs, 
charges, expenses, judgments or liabilities caused by the gross negligence or willful misconduct 
of the party seeking such indemnity or of its officers or employees. 

(b) Tender Agent’s Performance. The Tender Agent shall perform only such duties as 
are specifically set forth in this Agreement or the Indenture. No provision of this Agreement or the 
Indenture shall require the Tender Agent to risk its own funds or otherwise incur any financial 
liability in the performance of its duties hereunder. No provision of this Agreement or the Indenture 
shall be construed to relieve the Tender Agent from liability resulting primarily from its own 
grossly negligent action or its own grossly negligent failure to act, except that: 

(i) the duties and obligations of the Tender Agent shall be determined solely 
by the express provisions of this Agreement and the Indenture and the Tender Agent shall not be 
liable except for the performance of such duties and obligations as are specifically set forth in this 
Agreement and the Indenture, and no implied covenants or obligations shall be read into this 
Agreement or the Indenture against the Tender Agent, and the Tender Agent shall not be liable 
under this Agreement except for its gross negligence or willful misconduct; and 

(ii) in the absence of bad faith on the part of the Tender Agent, the Tender Agent 
may conclusively rely, as to the truth of the statements therein, upon any telecopy or other 
electronically transmitted message or written certificate furnished to the Tender Agent which 
conforms to the requirements of this Agreement and the Indenture; and 

(iii) the Tender Agent shall not be liable for any error of judgment made by a 
responsible officer or officers of the Tender Agent unless it shall be proved that the Tender Agent 
was grossly negligent in ascertaining the pertinent facts; and 

(iv) the Tender Agent shall be entitled to the same exculpatory provisions as are 
set forth with respect to the Trustee in the Indenture. 

(c) Payments. Any provisions of this Agreement or any statute to the contrary 
notwithstanding, the Tender Agent hereby waives any rights to, or liens for. its fees, charges and 
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expenses for services hereunder from funds in the Purchase Fund. The Tender Agent agrees that it 
will be reimbursed and compensated for its fees, charges and expenses for acting under and 
pursuant to this Agreement only from payments to be made by the Company pursuant to Section 
11 (a) hereof. 

(d) Tenn of Tender Agreement . Subject to the provisions of Section 1402(b) of the 
Indenture, this Agreement shall remain in full force and effect until such time as the principal of 
and premium, if any, and interest on all Bonds outstanding under the Indenture shall have been 
paid and all payments required under this Agreement shall have been made; provided, that if the 
Company and the Tender Agent shall have fulfilled all of their respective obligations hereunder, 
this Agreement shall terminate; provided further, that the obligations of the Company under 
Section 11(a) of this Agreement shall continue in full force and effect until such obligations shall 
have been satisfied. 

(e) Resignation and Removal . The Tender Agent may resign from the performance of 
any of the duties hereunder upon at least 60 days’ notice in accordance with Section 1402 of the 
Indenture. The Tender Agent may be removed as specified in Section 1402 of the Indenture. In the 
event of the resignation or removal of the Tender Agent, the Tender Agent shall pay over, assign 
and deliver any moneys and Bonds held by it in such capacity, and shall deliver all records relating 
thereto, to its successor or, if there be no successor, to the Trustee. However, such resigning or 
removed Tender Agent may retain copies of any records turned over for archival purposes. The 
delivery, transfer and assignment of such moneys, Bonds and documents by the Tender Agent to 
its successor or the Trustee, as the case may be, shall be sufficient, without the requirement of any 
additional act or the requirement of any indemnity to be given by the Tender Agent, to relieve the 
Tender Agent of all further responsibility for the exercise of the rights and the performance of the 
obligations vested in the Tender Agent pursuant to this Tender Agreement. Any termination or 
resignation hereunder shall not affect the Tender Agent’s rights to the payment of fees earned or 
charges incurred through the effective date of such resignation or termination, as the case may be. 

(f) Force Majeure. The Tender Agent shall not be liable for any failure or delays arising 
out of conditions beyond its reasonable control including, but not limited to, work stoppages, fires, 
civil disobedience, riots, rebellions, storms, electrical, mechanical, computer or communications 
facilities failures, acts of God and similar occurrences. 

(g) Amendment of Indenture. The Company and the Trustee agree not to consent to 
any modification, change of or supplement to the Indenture which affects the rights or obligations 
of the Tender Agent without the Tender Agent’s prior written consent. 

(h) Successors and Assigns . The rights, duties and obligations of the Company, the 
Trustee, the Remarketing Agent, the Tender Agent and the Registrar hereunder shall inure, without 
further act, to their respective successors and permitted assigns; provided, however, that (i) the 
Tender Agent and the Registrar may not assign its respective obligations under this Agreement 
without the prior written consent of the Company, which shall not be unreasonably withheld, (ii) 
any successor or assignee of the Tender Agent must be authorized by law to perform the duties of 
the Tender Agent under the Indenture and (iii) no other party hereto may assign its respective 
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obligations hereunder without the prior written consent of the Tender Agent, which shall not be 
unreasonably withheld. 

(i) Counterparts . This Agreement may be executed in any number of counterparts 
each of which shall be an original, with the same effect as if the signatures thereto and hereto were 
upon the same instrument. A signed copy of this Agreement transmitted by facsimile, email or 
other means of electronic transmission shall be deemed to have the same legal effect as delivery 
of an original executed copy of this Agreement for all purposes. 

[Signatures on following page] 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to he duh 
executed and delivered by their respective officers or signatories thereunto duly authorized as ol 
the dale first above written. 

REGIONSJJANK. as Trustee. Tender Agent and 
Registrair 

^líírnc: 
Title: Authorized Officer 

FLORIDA POWER & LIGHT COMPANY 

Bv: 
Name: 
Title: 

U.S. BANCORP INVESTMENTS. INC., as 
Remarketing Agent 

By:_ 
Name: 
Title: 

U.S. BANK MUNICIPAL PRODUCTS GROUP. A 
DIVISION OF U.S. BANK NATIONAL 
ASSOCIATION, as Remarketing Agent 

By:_ 
Name: 
Title: 

Signature Page to Tender Agreement 
Miami-Dade Count) Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project). 

Series2024A 



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly 
executed and delivered by their respective officers or signatories thereunto duly authorized as of 
the date first above written. 

REGIONS BANK, as Trustee, Tender Agent and 
Registrar 

By:_ 
Name: 
Title: Authorized Officer 

FLORIDA POWER & LIGHT COMPANY 

U.S. BANCORP INVESTMENTS, INC., as 
Remarketing Agent 

By:_ 
Name: 
Title: 

U.S. BANK MUNICIPAL PRODUCTS GROUP, A 
DIVISION OF U.S. BANK NATIONAL 
ASSOCIATION, as Remarketing Agent 

By:_ 
Name; 
Title: 

Signature Page to Tender Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida' Power & Light Company Project), 

Series 2024A 



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly 
executed and delivered by their respective officers or signatories thereunto duly authorized as of 
the date first above written. 

REGIONS BANK, as Trustee, Tender Agent and 
Registrar 

By:_ 
Name: 
Title: Authorized Officer 

FLORIDA POWER & LIGHT COMPANY 

By:_ 
Name: 
Title: 

U.S. BANCORP INVESTMENTS, INC., as 
Remarketing Agent 

By: / - _ 
Name: Hector Hernandez 
Title: Director 

U.S. BANK MUNICIPAL PRODUCTS GROUP, A 
DIVISION OF U.S. BANK NATIONAL 
ASSOCIATION, as Remarketing Agent 

By: 
Name: Hector Hernandez 
Title: Director 

Signature Page to Tender Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024A 



Exhibit 4 (h) 

Tender Agreement, dated as of May 1, 2024, with respect to the MDC1DA Series 2024B Revenue Bonds. 



Execution Copy 

TENDER AGREEMENT 

among 

REGIONS BANK, 
as Trustee, Tender Agent and Registrar 

and 

FLORIDA POWER & LIGHT COMPANY 

and 

PNC CAPITAL MARKETS LLC, 
as Remarketing Agent 

Dated as of May 1, 2024 

$172,000,000 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 
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TENDER AGREEMENT 

This TENDER AGREEMENT, dated as of May 1, 2024, is among REGIONS BANK, as 
Trustee, Tender Agent and Registrar (in such respective capacities, the "Trustee", the "Tender 
Agent” and the ‘’Registrar”); FLORIDA POWER & LIGHT COMPANY (the "Company"); and 
PNC CAPITAL MARKETS LLC, as Remarketing Agent (the "Remarketing Agent”); or the 
permitted successors and assigns of any of the foregoing; 

WHEREAS, Miami-Dade County Industrial Development Authority (the "Issuer”) 
proposes to issue its Revenue Bonds (Florida Power & Light Company Project), Series 2024B (the 
“Bonds”), in the aggregate principal amount of $ 172,000,000 pursuant to the Trust Indenture dated 
as of May 1, 2024 (the “Indenture”) from the Issuer to the Trustee; and 

WHEREAS, the Company has appointed Regions Bank, as Tender Agent and Registrar, 
and Regions Bank has accepted such appointment and agreed to perform the duties and obligations 
imposed on it as Tender Agent and Registrar under the Indenture; and 

WHEREAS, the Bonds and the Indenture provide, among other things, that the Bonds may 
be tendered for purchase from time to time by the Owners thereof at their option and that the Bonds 
shall be tendered for purchase from time to time by the Owners thereof upon the occurrence of 
certain events, in accordance with the provisions of the Bonds and the Indenture; and 

WHEREAS, pursuant to the terms of the Indenture, the Remarketing Agent has agreed to 
use its best efforts to remarket any Bond tendered for purchase; 

NOW, THEREFORE, in consideration of the premises and in order to provide for the 
coordination of said arrangements, the parties hereby agree as follows: 

Section 1. Defined Terms . Capitalized terms used in this Agreement and not defined 
herein shall have the meanings assigned to them in the Indenture. 

Section 2. Qualification of Tender Agent and Registrar. The Tender Agent and 
Registrar hereby represents that it is qualified to serve as Tender Agent under the requirements of 
Section 1402(b) of the Indenture and as Registrar under the requirements of Section 920 of the 
Indenture. 

Section3. Establishment of Purchase Fund. 

(a) In accordance with Section 1401 (b)(ii) of the Indenture, there is hereby established 
with the Tender Agent a separate segregated trust fund designated the "Miami-Dade County 
Industrial Development Authority Revenue Bonds (Florida Power & Light Company Project), 
Series 2024 Purchase Fund” and any subaccount therein (the “Purchase Fund"). In accordance 
with Section 140 1 (b)(ii) of the Indenture, there are also hereby established two separate accounts 
in such Purchase Fund to be designated respectively the “Remarketing Account” and the 
“Company Moneys Account.” The Tender Agent may establish one or more additional accounts 
in the Purchase Fund for such purposes as the Tender Agent determines to be necessary including, 
but not limited to, an account for the deposit of moneys held for the Owners of Undelivered Bonds. 
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(b) All moneys received by the Tender Agent pursuant to Section 1403(b)(i) or (iii) of 
the Indenture shall be deposited in the Company Moneys Account of the Purchase Fund and held 
in trust until paid for the purchase of Bonds in accordance with the provisions of Section 1403 of 
the Indenture. 

(c) All moneys received by the Tender Agent from the Remarketing Agent on behalf 
of purchasers of Bonds pursuant to Section 1403(b)(i i) of the Indenture on account of rcmarketed 
Bonds shall be deposited in the Remarketing Account of the Purchase Fund and held in trust until 
paid for the purchase of Bonds in accordance with the provisions of Section 1403 of the Indenture. 

Section 4. Deposit of Bonds. The Tender Agent agrees to accept and hold all Bonds 
delivered to it for purchase pursuant to the Indenture as agent and bailee of, and in escrow for the 
benefit of the respective Owners which shall have so delivered such Bonds until moneys 
representing the purchase price of such Bonds shall have been delivered to or for the account of or 
to the order of such Owners pursuant to the Indenture. 

Section 5. Remarketing Mechanics for Bonds. 

(a) Daily Interest Rate Period, (i) Not later than 11:00 a.m. (New York City time) on 
each Business Day, the Tender Agent shall give electronic notice to the Remarketing Agent, the 
Trustee and the Company of each notice from an Owner pursuant to Section 202(a) of the Indenture 
that the Tender Agent has received on such Business Day (or during the immediately preceding 
Business Day if received after 11:00 a.m. (New York City time) on such preceding Business Day). 
Such electronic notice by the Tender Agent shall specify the principal amount of the Bonds for 
which it has received such notice (the “Daily Put Bonds”), the names of the Owners thereof, if any 
of such Owners shall have provided instructions to the Tender Agent regarding the payment or 
purchase of its Bonds (the “Standing Payment Instructions”) and any requested change therein and 
the date specified as the date such Bonds are to be purchased (each such date, and any other date 
on which Bonds are to be purchased under the Indenture, is referred to herein as a “Tender 
Purchase Date”); provided that, if the Tender Purchase Date is a date other than the Business Day 
on which notice is received from an Owner, the Tender Agent shall specify the purchase price for 
such Bonds not later than 11:00 a.m. (New York City time) on such Tender Purchase Date. 

(ii) Not later than 11:45 a.m. (New York City time) on the Tender Purchase 
Date with respect to all Daily Put Bonds, the Tender Agent shall electronically confirm with the 
Trustee the aggregate amount of the interest payable as of the Tender Purchase Date on such Daily 
Put Bonds. Not later than 12:30 p.m. (New York City time) on any such Tender Purchase Date the 
Remarketing Agent shall give electronic notice to the Tender Agent and the Registrar of (A) the 
principal amount of Daily Put Bonds which have been remarketed in accordance with the Indenture 
and the portion of the purchase price thereof which shall be deposited in the Remarketing Account 
of the Purchase Fund on such Tender Purchase Date by the Remarketing Agent on behalf of the 
purchasers (the “New Purchasers”) of the Daily Put Bonds, stating that such amount paid as such 
purchase price is then held by the Remarketing Agent for transfer to the Tender Agent and deposit 
into the Remarketing Account, and (B) the name, address, taxpayer identification number of the 
New Purchasers (such information is hereinafter referred to as “New Registration Information”) 
necessary for the Registrar to prepare replacement certificates for the New Purchasers and any 
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requested Standing Payment Instructions from such New Purchasers. The Remarketing Agent shall 
deliver to the fender Agent for deposit into the Remarketing Account of the Purchase Fund in 
immediately available funds on such Tender Purchase Date such amount paid as such purchase 
price by or on behalf of the New Purchasers. 

(iii) If the Remarketing Agent has been unable to remarket all Daily Put Bonds 
on such Tender Purchase Date, not later than 12:30 p.m. (New York City time) on such Tender 
Purchase Date, the Remarketing Agent shall give electronic notice to the Company, the Trustee 
and the Tender Agent that it has been unable to remarket all such Daily Put Bonds, specifying the 
aggregate purchase price of the portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all Daily Put Bonds, 
if the Tender Agent has neither received the advice referred to in subsection (ii) above or the 
purchase price of the Daily Put Bonds specified in the electronic notice from the Remarketing 
Agent described in subsection (iii) above, the Tender Agent shall immediately demand payment 
from the Company electronically of the amount necessary to provide sufficient moneys on the 
Tender Purchase Date to pay the purchase price of such Daily Put Bonds. The Company shall 
deliver, or cause to be delivered, to the Tender Agent for deposit into the Company Moneys 
Account of the Purchase Fund in immediately available funds on such Tender Purchase Date the 
amount so demanded. 

(b) Weekly Interest Rate Period, (i) Not later than 10:30 a.m. (New York City time) 
on each Business Day succeeding a day on which the Tender Agent receives a notice from an 
Owner pursuant to Section 202(b) of the Indenture, the Tender Agent shall give electronic notice 
to the Remarketing Agent and the Company, specifying the principal amount of the Bonds for 
which it has received such notice (the “Weekly Put Bonds”), the Tender Purchase Date for such 
Weekly Put Bonds and the names of the Owners thereof and, if any of such Owners shall have 
Standing Payment Instructions, any requested changes therein. 

(ii) Not later than 11:00 a.m. (New York City time) on the Tender Purchase 
Date, the Remarketing Agent shall give electronic notice to the Tender Agent and the Registrar of 
(A) the principal amount of Weekly Put Bonds which have been remarketed in accordance with 
the Indenture and the portion of the purchase price thereof which shall be deposited in the 
Remarketing Account of the Purchase Fund on the Tender Purchase Date by the Remarketing 
Agent on behalf of the New Purchasers of such Weekly Put Bonds, stating that such amount paid 
as such purchase price is then held by the Remarketing Agent (or to be held by the Remarketing 
Agent on the Tender Purchase Date) for transfer to the Tender Agent and deposit into the 
Remarketing Account, and (B) the New Registration Information and any Standing Payment 
Instructions for the New Purchasers. The Remarketing Agent shall deliver to the Tender Agent for 
deposit into the Remarketing Account of the Purchase Fund in immediately available funds on 
such Tender Purchase Date such amount paid as such purchase price by or on behalf of the New 
Purchasers. 
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(iii) If the Remarketing Agent has been unable to remarket all Weekly Put Bonds 
for delivery on such Tender Purchase Date, not later than 11:00 a.m. (New York City time) on the 
Tender Purchase Date, the Remarketing Agent shall give electronic notice to the Company, the 
Trustee and the Tender Agent that it has been unable to remarket all such Weekly Put Bonds, 
specifying the aggregate purchase price of the portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all Weekly Put 
Bonds, if the Tender Agent has neither received the advice referred to in subsection (ii) above or 
the purchase price of the Weekly Put Bonds specified in the notice from the Remarketing Agent 
described in subsection (iii) above, the Tender Agent shall immediately demand payment from the 
Company electronically of the amount necessary to provide sufficient moneys on the Tender 
Purchase Date to pay the purchase price of such Weekly Put Bonds. The Company shall deliver, 
or cause to be delivered, to the Tender Agent for deposit into the Company Moneys Account of 
the Purchase Fund in immediately available funds on such Tender Purchase Date the amount so 
demanded. 

(c) Mandatory Tenders for Purchase on First Day of Each Interest Rate Period. 

(i) Not later than 10:30 a.m. (New York City time) on the Business Day 
succeeding the date of mailing of any notice of mandatory tender for purchase sent to Owners of 
the Bonds in accordance with the Indenture, the Tender Agent shall give electronic notice to the 
Trustee, the Company, and the Remarketing Agent specifying the principal amount (together with 
any premium, if applicable) of Bonds subject to mandatory tender for purchase (the “Mandatory 
Put Bonds”), the Tender Purchase Date for such Mandatory Put Bonds and the names of the 
Owners thereof and, if any of such Owners shall have Standing Payment Instructions, any 
requested changes therein. 

(ii) Not later than 12:30 p.m. (New York City time) on any such Tender 
Purchase Date, the Remarketing Agent shall give electronic notice to the Tender Agent and the 
Registrar of (A) the principal amount of Mandatory Put Bonds which have been remarketed in 
accordance with the Indenture and the portion of the purchase price thereof which shall be 
deposited in the Remarketing Account of the Purchase Fund on the Tender Purchase Date by the 
Remarketing Agent on behalf of the New Purchasers of such Mandatory Put Bonds stating that 
such amount paid as such purchase price is then held by the Remarketing Agent for transfer to the 
Tender Agent and deposit into the Remarketing Account, and (B) the New Registration 
Information and any Standing Payment Instructions for the New Purchasers. The Remarketing 
Agent shall deliver to the Tender Agent for deposit into the Remarketing Account of the Purchase 
Fund in immediately available funds on such Tender Purchase Date such amount paid as such 
purchase price by or on behalf of the New Purchasers. 

(iii) If the Remarketing Agent has been unable to remarket all Mandatory Put 
Bonds for delivery on such Tender Purchase Date, not later than 12:30 p.m. (New York City time) 
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on such Tender Purchase Date, the Remarketing Agent shall give electronic notice to the 
Company, the Trustee and the Tender Agent that it has been unable to rcmarkct all such Mandatory 
Put Bonds, specifying the aggregate purchase price of the portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all Mandatory Put 
Bonds, if the Tender Agent has neither received the advice referred to in subsection (ii) above or 
the purchase price of the Mandatory Put Bonds specified in the notice from the Remarketing Agent 
described in subsection (iii) above, the Tender Agent shall immediately demand payment from the 
Company electronically of the amount necessary to provide sufficient moneys on the Tender 
Purchase Date to pay the purchase price of such Mandatory Put Bonds. The Company shall deliver, 
or cause to be delivered, to the Tender Agent for deposit into the Company Moneys Account of 
the Purchase Fund in immediately available funds on such Tender Purchase Date the amount so 
demanded. 

(d) Mandatory Tender for Purchase on Day Next Succeeding the Last Day of Each 
Commercial Paper Term. 

(i) Not later than 10:1 5 a.m. (New York City time) on the day next succeeding 
the last day of any Commercial Paper Term (the “CP Date”) with respect to a Bond, unless such 
day is the first day of a new Interest Rate Period (in which event Section 5(c) hereof shall be 
applicable), the Tender Agent shall give electronic notice to the Remarketing Agent and the 
Company, specifying the principal amount of each Bond then bearing interest at a Commercial 
Paper Term Rate, and to which such CP Date relates, the principal amount of such Bonds to be 
purchased on such CP Date (the “CP Put Bonds”), and the names of the Owners of the CP Put 
Bonds and, if any of such Owners shall have Standing Payment Instructions, any requested 
changes therein. 

(ii) Not later than 12:30 p.m. (New York City time) on each CP Date, the 
Remarketing Agent shall give electronic notice to the Tender Agent and the Registrar of (A) the 
principal amount of CP Put Bonds which have been remarketed in accordance with the Indenture 
and the portion of the purchase price thereof which shall be deposited in the Remarketing Account 
of the Purchase Fund by the Remarketing Agent on behalf of the New Purchasers of the CP Put 
Bonds stating that such amount paid as such purchase price is then held by the Remarketing Agent 
for transfer to the Tender Agent and deposit into the Remarketing Account, and (B) the New 
Registration Information and any Standing Payment Instructions for the New Purchasers and the 
Commercial Paper Tenn and the Commercial Paper Term Rate for each CP Put Bond so 
remarketed. The Remarketing Agent shall deliver to the Tender Agent for deposit into the 
Remarketing Account of the Purchase Fund in immediately available funds on such CP Date such 
amount paid as such purchase price by or on behalf of the New Purchasers. 

(iii) If the Remarketing Agent has been unable to remarket all CP Put Bonds on 
such CP Date, not later than 12:30 p.m. (New York City time) on such CP Date the Remarketing 
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Agent shall give electronic notice to the Company, the Trustee and the Tender Agent that it has 
been unable to remarket all such CP Put Bonds, specifying the aggregate purchase price of the 
portion not remarketed. 

(iv) If the Remarketing Agent has not advised the Tender Agent, in accordance 
with subsection (ii) above, that it is then holding moneys for transfer to the Tender Agent and 
deposit into the Remarketing Account, or upon receipt from the Remarketing Agent of the notice 
described in subsection (iii) above, and unless sufficient moneys are then on deposit in the 
Company Moneys Account of the Purchase Fund to pay the purchase price of all CP Put Bonds, if 
the Tender Agent has neither received the advice referred to in subsection (ii) above or the purchase 
price of the CP Put Bonds specified in the notice from the Remarketing Agent described in 
subsection (iii) above, the Tender Agent shall immediately demand payment from the Company 
electronically of the amount necessary to provide sufficient moneys on the CP Date to pay the 
purchase price of such CP Put Bonds. The Company shall deliver, or cause to be delivered, to the 
Tender Agent for deposit into the Company Moneys Account of the Purchase Fund in immediately 
available funds on such CP Date the amount so demanded. 

Section 6. PTC Procedures . The parties hereto acknowledge that, as provided in the 
Indenture, the Bonds will on the date of issuance thereof be deposited into the book-entry-only 
system maintained by The Depository Trust Company (“DTC”) and while so deposited shall be 
registered as a single bond in the name of DTC’s nominee, Cede & Co. The Tender Agent and the 
Registrar agree that, so long as the Bonds are held by DTC in its book-entry-only system, tenders 
of Bonds shall be accomplished in accordance with DTC’s Delivery Order Procedures and the 
Tender Agent shall accept notices of tender in the forms set forth as EXHIBIT B to the Indenture. 

Section 7. Undelivered Bonds . The Tender Agent shall, as to any Undelivered Bonds, 
(i) notify the Remarketing Agent of the existence thereof and (ii) direct the Registrar to place a 
stop transfer against such Undelivered Bonds. Upon the delivery of such Undelivered Bond, the 
Tender Agent shall direct the Registrar to release any such stop transfer. 

Section 8. Delivery of Bonds. A principal amount of Bonds equal to the principal 
amount of Bonds purchased by New Purchasers shall be delivered by the Registrar to the Tender 
Agent, registered in the names of the New Purchasers. Such Bonds shall be held available at the 
office of the Tender Agent to be picked up by the Remarketing Agent at or after 2:00 p.m. (New 
York City time) (5:00 p.m., New York City time, in connection with any remarketing of Bonds 
described in Section 5(c) hereof in connection with an adjustment to a Long-Term Interest Rate 
Period) on the Tender Purchase Date or CP Date, as the case may be, against delivery of funds for 
deposit into the Remarketing Account of the Purchase Fund equal to the purchase price of such 
Bonds which have been remarketed. Bonds which have been purchased from moneys in the 
Company Moneys Account of the Purchase Fund shall be held or delivered as directed by the 
Company in accordance with Section 1407(c) of the Indenture. 

Section 9. Notices . Any notices required to be given pursuant to this Agreement shall 
be sent to the address for notices, if any, filed with the Trustee at the date hereof or such address 
of anv party hereto as such party shall have specified by written notice to each of the other parties 
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or via Electronic Means (as defined below): provided, however, any electronic notice to be given 
pursuant to this Agreement shall be sent via Electronic Means in accordance with this Section 9. 

The Trustee, in its capacity as Trustee, Tender Agent and Registrar, shall have the right to 
accept and act upon any notice, demand, direction, request or other instructions, including funds 
transfer instructions (“Instructions”), given pursuant to this Agreement and delivered using 
Electronic Means; provided, however, that the Company, the Remarketing Agent or and such other 
party giving such Instruction (the “Sender”) shall provide to the Trustee an incumbency certificate 
listing officers with the authority to provide such Instructions (“Authorized Officers”) and 
containing specimen signatures of such Authorized Officers, which incumbency certificate shall 
be amended by the Sender whenever a person is to be added or deleted from the listing. If the 
Sender elects to give the Trustee Instructions using Electronic Means and the Trustee in its 
discretion elects to act upon such Instructions, the Trustee’s understanding of such Instructions 
shall be deemed controlling. The Company, the Remarketing Agent and any other Sender 
understand and agree that the Trustee cannot determine the identity of the actual sender of such 
Instructions and that the Trustee shall conclusively presume that Instructions that purport to have 
been sent by an Authorized Officer listed on the incumbency certificate provided to the Trustee 
have been sent by such Authorized Officer. Each Sender shall be responsible for ensuring that 
only Authorized Officers transmit such Instructions to the Trustee and that the Sender and all 
Authorized Officers are solely responsible to safeguard the use and confidentiality of applicable 
user and authorization codes, passwords and/or authentication keys upon receipt by the Sender. 
The Trustee shall not be liable for any losses, costs or expenses arising directly or indirectly from 
the Trustee’s reasonable reliance upon and compliance with such Instructions notwithstanding 
such directions conflict or are inconsistent with a subsequent written Instructions. The Company 
and the Remarketing Agent agree: (i) to assume all risks arising out of the use of Electronic Means 
to submit Instructions to the Trustee, including without limitation the risk of the Trustee acting on 
unauthorized Instructions, and the risk of interception and misuse by third parties; (ii) that it is 
fully informed of the protections and risks associated with the various methods of transmitting 
Instructions to the Trustee and that there may be more secure methods of transmitting Instructions 
than the method(s) selected by the Company and Remarketing Agent for use by them, and the 
other parties who may give instructions to the Trustee under this Agreement; (iii) that the security 
procedures (if any) to be followed in connection with its transmission of Instructions provide to it 
a commercially reasonable degree of protection in light of its particular needs and circumstances; 
and (iv) to notify the Trustee immediately upon learning of any compromise or unauthorized use 
of the security procedures. “Electronic Means” shall mean the following communications 
methods: S.W.I.F.T., e-mail, facsimile transmission, secure electronic transmission containing 
applicable authorization codes, passwords and/or authentication keys issued by the Trustee, or 
another method or system specified by the Trustee as available for use in connection with its 
services hereunder. 

All documents received by the Trustee under the provisions of this Agreement, or 
photographic copies thereof, shall be retained in its possession for the term of this Agreement and 
shall be released under the provisions of this agreement and the Indenture, subject at all reasonable 
times to the inspection of the Issuer, the Company, the Remarketing Agent any Bondholder and 
any agent or representative thereof. 
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Section 10. Governin'’ Law . This Agreement shall be governed by, and construed and 
interpreted in accordance with, the laws of the State of Florida. 

Section 11. General . 

(a) Payment of Tender Agent. Registrar and Trustee; Indemnification . The Company 
shall pay all reasonable fees, charges and out-of-pocket expenses of the Tender Agent, the 
Registrar and the Trustee (and their respective counsel) for acting under and pursuant to this 
Agreement or the Indenture. In addition, the Company shall indemnify and save harmless each of 
the Tender Agent, the Registrar and the Trustee and their respective officers and employees from 
and against any and all losses, costs, charges, expenses, judgments and liabilities arising out of 
claims made by third parties arising out of the transactions contemplated by this Agreement or the 
Indenture; provided , however, that such indemnification shall not apply to any such losses, costs, 
charges, expenses, judgments or liabilities caused by the gross negligence or willful misconduct 
of the party seeking such indemnity or of its officers or employees. 

(b) Tender Agent’s Performance. The Tender Agent shall perform only such duties as 
are specifically set forth in this Agreement or the Indenture. No provision of this Agreement or the 
Indenture shall require the Tender Agent to risk its own funds or otherwise incur any financial 
liability in the performance of its duties hereunder. No provision of this Agreement or the Indenture 
shall be construed to relieve the Tender Agent from liability resulting primarily from its own 
grossly negligent action or its own grossly negligent failure to act, except that: 

(i) the duties and obligations of the Tender Agent shall be determined solely 
by the express provisions of this Agreement and the Indenture and the Tender Agent shall not be 
liable except for the performance of such duties and obligations as are specifically set forth in this 
Agreement and the Indenture, and no implied covenants or obligations shall be read into this 
Agreement or the Indenture against the Tender Agent, and the Tender Agent shall not be liable 
under this Agreement except for its gross negligence or willful misconduct; and 

(ii) in the absence of bad faith on the part of the Tender Agent, the Tender Agent 
may conclusively rely, as to the truth of the statements therein, upon any telecopy or other 
electronically transmitted message or written certificate furnished to the Tender Agent which 
conforms to the requirements of this Agreement and the Indenture; and 

(iii) the Tender Agent shall not be liable for any error of judgment made by a 
responsible officer or officers of the Tender Agent unless it shall be proved that the Tender Agent 
was grossly negligent in ascertaining the pertinent facts; and 

(iv) the Tender Agent shall be entitled to the same exculpatory provisions as are 
set forth with respect to the Trustee in the Indenture. 

(c) Payments. Any provisions of this Agreement or any statute to the contrary' 
notwithstanding, the Tender Agent hereby waives any rights to, or liens for, its fees, charges and 
expenses for services hereunder from funds in the Purchase Fund. The Tender Agent agrees that it 
will be reimbursed and compensated for its fees, charges and expenses for acting under and 
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pursuant to this Agreement only from payments to be made by the Company pursuant to Section 
11 (a) hereof. 

(d) Term of Tender Agreement . Subject to the provisions of Section 1402(b) of the 
Indenture, this Agreement shall remain in full force and effect until such time as the principal of 
and premium, if any, and interest on all Bonds outstanding under the Indenture shall have been 
paid and all payments required under this Agreement shall have been made; provided , that if the 
Company and the Tender Agent shall have fulfilled all of their respective obligations hereunder, 
this Agreement shall terminate; provided further, that the obligations of the Company under 
Section 11(a) of this Agreement shall continue in full force and effect until such obligations shall 
have been satisfied. 

(e) Resignation and Removal. The Tender Agent may resign from the performance of 
any of the duties hereunder upon at least 60 days’ notice in accordance with Section 1402 of the 
Indenture. The Tender Agent may be removed as specified in Section 1402 of the Indenture. In the 
event of the resignation or removal of the Tender Agent, the Tender Agent shall pay over, assign 
and deliver any moneys and Bonds held by it in such capacity, and shall deliver all records relating 
thereto, to its successor or, if there be no successor, to the Trustee. However, such resigning or 
removed Tender Agent may retain copies of any records turned over for archival purposes. The 
delivery, transfer and assignment of such moneys, Bonds and documents by the Tender Agent to 
its successor or the Trustee, as the case may be, shall be sufficient, without the requirement of any 
additional act or the requirement of any indemnity to be given by the Tender Agent, to relieve the 
Tender Agent of all further responsibility for the exercise of the rights and the performance of the 
obligations vested in the Tender Agent pursuant to this Tender Agreement. Any termination or 
resignation hereunder shall not affect the Tender Agent’s rights to the payment of fees earned or 
charges incurred through the effective date of such resignation or termination, as the case may be. 

(f) Force Majeure. The Tender Agent shall not be liable for any failure or delays arising 
out of conditions beyond its reasonable control including, but not limited to, work stoppages, fires, 
civil disobedience, riots, rebellions, storms, electrical, mechanical, computer or communications 
facilities failures, acts of God and similar occurrences. 

(g) Amendment of Indenture . The Company and the Trustee agree not to consent to 
any modification, change of or supplement to the Indenture which affects the rights or obligations 
of the Tender Agent without the Tender Agent’s prior written consent. 

(h) Successors and Assigns. The rights, duties and obligations of the Company, the 
Trustee, the Remarketing Agent, the Tender Agent and the Registrar hereunder shall inure, without 
further act, to their respective successors and permitted assigns; provided, however, that (i) the 
Tender Agent and the Registrar may not assign its respective obligations under this Agreement 
without the prior written consent of the Company, which shall not be unreasonably withheld, (ii) 
any successor or assignee of the Tender Agent must be authorized by law to perform the duties of 
the Tender Agent under the Indenture and (iii) no other party hereto may assign its respective 
obligations hereunder without the prior written consent of the Tender Agent, which shall not be 
unreasonably withheld. 
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(i) Counterparts . This Agreement may be executed in any number of counterparts 
each of which shall be an original, with the same effect as if the signatures thereto and hereto were 
upon the same instrument. A signed copy of this Agreement transmitted by facsimile, email or 
other means of electronic transmission shall be deemed to have the same legal effect as delivery 
of an original executed copy of this Agreement for all purposes. 

[Signatures on following page] 
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IN WITNESS WHEREOF. the parlies hereto have caused this /Xgreement to he duh 
executed and delivered by their respective olTtcers or signatories thereunto duly authorized as of 
the dale first above urilten. / ) 

REGIONS BA>nK. as Trustee, fender Agent and 
Registrar / 

FLORIDA POWER & LIGHT COMPANY 

Bv: 
Name: 
filie: 

PNC CAPITAL MARKETS LLC. as 
Remarketing Agent 

By:_ 
Name: 
I’ille: 

Signature Page to tender Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project). 

Series 2024 H 



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly 
executed and delivered by their respective officers or signatories thereunto duly authorized as of 
the date first above written. 

REGIONS BANK, as Trustee, Tender Agent and 
Registrar 

By:_ 
Name: 
Tille: Authorized Officer 

FLORIDA POWER & LIGHT COMPANY 

PNC CAPITAL MARKETS LLC, as 
Remarketing Agent 

By:_ 
Name: 
Title: 

Signature Page to Tender Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly 
executed and delivered by their respective officers or signatories thereunto duly authorized as of 
the date first above written. 

REGIONS BANK, as Trustee, Tender Agent and 
Registrar 

By: 
Name: 
Title: Authorized Officer 

FLORIDA POWER & LIGHT COMPANY 

By: 
Name: 
Title: 

PNC CAPITAL MARKETS LLC, as 
Remarketing Agent 

Name: Thomas Montalbano 
Title: Director 

Signature Page to Tender Agreement 
Miami-Dade County Industrial Development Authority 

Revenue Bonds 
(Florida Power & Light Company Project), 

Series 2024B 



Exhibit 4 (i) 

Underwriting Agreement, dated May 28 , 2024, with respect to the June 2024 Mortgage Bonds. 



Florida Power & Light Company 

First Mortgage Bonds 

UNDERWRITING AGREEMENT 

May 28, 2024 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

To the Addressees: 

1. Introductory. Florida Power & Light Company, a Florida corporation (“FPL”), 
proposes to issue and sell its first mortgage bonds (“First Mortgage Bonds”) of the series 
designations, with the terms and in the principal amounts specified in Schedule I hereto (the 
“Bonds”). FPL hereby confirms its agreement with the several Underwriters (as defined below) 
as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several 
entities named in Schedule II hereto and any underwriter substituted as provided in Section 5 
hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the 
entity or entities listed as a Representative in Schedule II hereto (the “Representatives”) are the 
same as the entity or entities listed as Underwriters in Schedule II hereto, then the terms 
“Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such 
entity or entities. The Representatives represent that they have been authorized by each 
Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the 
manner herein provided. All obligations of the Underwriters hereunder are several and not joint. 
If more than one entity is named as a Representative in Schedule II hereto, any action under or in 
respect of this agreement may be taken by such entities jointly as the Representatives or by one 
of the entities acting on behalf of the Representatives and such action will be binding upon all 
the Underwriters. 

2. Description of Bonds . The Bonds of each series will be a series of First Mortgage 
Bonds issued by FPL under its Mortgage and Deed of Trust, dated as of January 1, 1944, to 
Deutsche Bank Trust Company Americas (formerly known as Bankers Trust Company), as 
Trustee (the “Mortgage Trustee”), and The Florida National Bank of Jacksonville (now 
resigned), as heretofore supplemented and as it will be further supplemented by a supplemental 
indenture relating to the Bonds (the “Supplemental Indenture”) in substantially the form 
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heretofore delivered to the Representatives. Such Mortgage and Deed of Trust as it has been and 
will be so supplemented is hereinafter called the “Mortgage.” 

3. Representations and Warranties of FPL . FPL represents and warrants to the 
several Underwriters that: 

(a) FPL has filed with the Securities and Exchange Commission (the 
“Commission”) a joint registration statement with NextEra Energy, Inc., a Florida 
corporation (“NEE”), and NextEra Energy Capital Holdings, Inc., a Florida corporation 
(“NEE Capital”), on Form S-3 (Registration Statement Nos. 333-278184, 
333-278184-01 and 333-278184-02) (“Registration Statement No. 333-278184”) for the 
registration under the Securities Act of 1933, as amended (the “Securities Act”), of 

(i) an unspecified aggregate amount of (A) shares of FPL’s serial 
Preferred Stock, $100 par value and shares of FPL’s Preferred Stock without par 
value, (B) warrants of FPL, (C) First Mortgage Bonds, (D) senior debt securities 
of FPL, and (E) subordinated debt securities of FPL; 

(ii) an unspecified aggregate amount of (A) shares of NEE’s common 
stock, $.01 par value (“Common Stock”), (B) shares of NEE’s preferred stock, 
$.01 par value (“NEE Preferred Stock”), (C) depositary shares representing 
fractional interests in NEE Preferred Stock, (D) contracts to purchase Common 
Stock or NEE Preferred Stock or other agreements or instruments requiring NEE 
to issue Common Stock or NEE Preferred Stock (collectively, “Stock Purchase 
Contracts”), (E) units, each representing ownership of a Stock Purchase Contract 
and any of debt securities of NEE Capital, debt securities of NEE, or debt 
securities of third parties, including U.S. Treasury securities, (F) warrants of NEE, 
(G) senior debt securities of NEE, (H) subordinated debt securities of NEE, and 
(I) junior subordinated debentures of NEE; 

(iii) an unspecified aggregate amount of (A) guarantees of NEE related 
to the NEE Capital Senior Debt Securities (as defined below), NEE Capital 
Preferred Stock (as defined below) and NEE Capital Depositary Shares (as 
defined below), (B) subordinated guarantees of NEE related to NEE Capital 
Subordinated Debt Securities (as defined below), and (C) junior subordinated 
guarantees of NEE related to NEE Capital Junior Subordinated Debentures (as 
defined below); and 

(iv) an unspecified aggregate amount of (A) shares of NEE Capital’s 
preferred stock, $.01 par value (“NEE Capital Preferred Stock”), (B) depositary 
shares representing fractional interests in NEE Capital Preferred Stock (“NEE 
Capital Depositary Shares”), (C) senior debt securities of NEE Capital (“NEE 
Capital Senior Debt Securities”), (D) subordinated debt securities of NEE 
Capital (“NEE Capital Subordinated Debt Securities”), and (E) junior 
subordinated debentures of NEE Capital (“NEE Capital Junior Subordinated 
Debentures”). 
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Such registration statement has become effective and no stop order suspending such 
effectiveness has been issued under the Securities Act and no proceedings for that 
purpose have been instituted or are pending or, to the knowledge of FPL, threatened by 
the Commission. 

References herein to the term “Registration Statement” (i) as of any given time 
means Registration Statement No. 333-278184, as amended or supplemented to such 
time, including all documents incorporated by reference therein as of such time pursuant 
to Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary 
prospectus supplement or prospectus supplement relating to the Bonds (any reference to 
any preliminary prospectus supplement or any prospectus supplement shall be understood 
to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such 
time pursuant to Rule 43 OB under the Securities Act (“Rule 430B”) that has not been 
superseded or modified as of such time and (ii) without reference to any given time 
means the Registration Statement as of 8:40 A.M., New York City time, on the date 
hereof (which date and time is the earlier of the date and time of (A) the first use of the 
preliminary prospectus supplement relating to the Bonds and (B) the first contract of sale 
of the Bonds), which time shall be considered the “Effective Date” of the Registration 
Statement. For purposes of the definition of Registration Statement in the preceding 
sentence, information contained in any prospectus, preliminary prospectus supplement or 
prospectus supplement that is deemed retroactively to be a part of the Registration 
Statement pursuant to Rule 430B shall be considered to be included in the Registration 
Statement as of the time specified in Rule 43OB. References herein to the term “Pricing 
Prospectus” means (i) the prospectus relating to FPL forming a part of Registration 
Statement No. 333-278184, including all Incorporated Documents (the “Base 
Prospectus”), and (ii) any prospectus, preliminary prospectus supplement or prospectus 
supplement relating to the Bonds deemed to be a part of the Registration Statement that 
has not been superseded or modified (for purposes of the definition of Pricing Prospectus 
with respect to a particular offering of the Bonds, information contained in a prospectus, 
preliminary prospectus supplement or prospectus supplement relating to the Bonds that is 
deemed retroactively to be a part of the Registration Statement pursuant to Rule 43 OB 
shall be considered to be included in the Pricing Prospectus as of the time that prospectus, 
preliminary prospectus supplement or prospectus supplement is filed with the 
Commission pursuant to Rule 424 under the Securities Act (“Rule 424”)). References 
herein to the term “Prospectus” means the Pricing Prospectus that discloses the public 
offering price and other final terms of the Bonds and otherwise satisfies Section 10(a) of 
the Securities Act. 

The prospectus supplement relating to the Bonds proposed to be filed pursuant to 
Rule 424 shall be substantially in the form delivered to the Representatives prior to the 
execution of this agreement. Each of the Underwriters acknowledges that on or 
subsequent to the Closing Date (as defined in Section 5 hereof), FPL may file a 
post-effective amendment to the Registration Statement pursuant to Rule 462(d) under 
the Securities Act or a Current Report on Form 8-K in order to file one or more 
unqualified opinions of counsel and any documents executed in connection with the 
offering of the Bonds. 
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(b) The Registration Statement constitutes an “automatic shelf registration 
statement” (as defined in Rule 405 under the Securities Act (“Rule 405”)) filed within 
three years of the date hereof; the Registration Statement became effective upon filing; 
no notice of objection of the Commission with respect to the use of the Registration 
Statement pursuant to Rule 401(g)(2) under the Securities Act has been received by FPL 
and not removed; and with respect to the Bonds, FPL is a “well-known seasoned issuer” 
within the meaning of subparagraph (l)(ii) of the definition of “well-known seasoned 
issuer” in Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the 
Prospectus, both as of the date hereof and at the Closing Date, and the Registration 
Statement and the Mortgage, at the Closing Date, will fully comply, in all material 
respects with the applicable provisions of the Securities Act and the Trust Indenture Act 
of 1939, as amended, respectively, and, in each case, the applicable instructions, rules 
and regulations of the Commission thereunder; the Registration Statement, at the 
Effective Date, did not, and the Registration Statement, at the Closing Date, will not, 
contain an untrue statement of a material fact, or omit to state a material fact required to 
be stated therein or necessary to make the statements therein not misleading; the 
Prospectus, both as of the date hereof and at the Closing Date, will not include an untrue 
statement of a material fact or omit to state a material fact necessary in order to make the 
statements contained therein, in the light of the circumstances under which they were 
made, not misleading; provided, that the foregoing representations and warranties in this 
Section 3(c) shall not apply to statements or omissions made in reliance upon and in 
conformity with information furnished in writing to FPL by or on behalf of any 
Underwriter through the Representatives expressly for use in connection with the 
preparation of the Registration Statement or the Prospectus, or to any statements in or 
omissions from the Statements of Eligibility on Form T-l, or amendments thereto, filed 
as exhibits to the Registration Statement (collectively, the “Statements of Eligibility”) or 
to any statements or omissions made in the Registration Statement or the Prospectus 
relating to The Depositoiy Trust Company (“DTC”) Book-Entry-Only System or the 
book-entry only systems of Clearstream Banking, société anonyme (“Clearstream”), or 
Euroclear Bank SA/NV, as operator of the Euroclear System (“Euroclear”), that are 
based solely on information contained in published reports of DTC, Clearstream or 
Euroclear; and the Incorporated Documents, when filed with the Commission, fully 
complied or will fully comply in all material respects with the applicable provisions of 
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the 
applicable instructions, rules and regulations of the Commission thereunder. 

(d) As of the Applicable Time (as defined below), the Pricing Disclosure 
Package (as defined below) did not contain an untrue statement of a material fact or omit 
to state a material fact necessary in order to make the statements contained therein, in the 
light of the circumstances under which they were made, not misleading; provided, that 
the foregoing representations and warranties in this Section 3(d) shall not apply to 
statements or omissions made in reliance upon and in conformity with information 
furnished in writing to FPL by or on behalf of any Underwriter through the 
Representatives expressly for use in connection with the preparation of the Pricing 
Prospectus, any preliminary prospectus supplement or any Issuer Free Writing Prospectus 
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(as defined below), or to any statements in or omissions from the Pricing Prospectus, any 
preliminary prospectus supplement or any Issuer Free Writing Prospectus relating to the 
DTC Book-Entry-Only System or the book-entiy only systems of Clearstream or 
Euroclear that are based solely on information contained in published reports of DTC, 
Clearstream or Euroclear. References to the term “Pricing Disclosure Package” means 
the items listed in Schedule III, taken together as a whole. References to the term “Issuer 
Free Writing Prospectus” means an issuer free writing prospectus, as defined in 
Rule 433 under the Securities Act (“Rule 433”). References to the term “Applicable 
Time” means 6:30 P.M., New York City time, on the date hereof. 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes 
any information that conflicts with the information contained in the Registration 
Statement, the Prospectus or the Pricing Prospectus, including any document 
incorporated by reference therein that has not been superseded or modified. 

(f) The financial statements included as part of or incorporated by reference 
in the Pricing Disclosure Package, the Prospectus and the Registration Statement present 
fairly the consolidated financial condition and results of operations of FPL and its 
subsidiaries taken as a whole at the respective dates or for the respective periods to which 
they apply; such financial statements have been prepared in each case in accordance with 
generally accepted accounting principles consistently applied throughout the periods 
involved except as otherwise indicated in the Pricing Disclosure Package, the Prospectus 
and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited 
financial statements of FPL, is an independent registered public accounting firm as 
required by the Securities Act and the Exchange Act and the rules and regulations of the 
Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, 
since the respective most recent times as of which information is given in the Pricing 
Disclosure Package, there has not been any material adverse change in the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole, whether or 
not in the ordinary course of business, nor has any transaction been entered into by FPL 
or any of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, 
other than changes and transactions contemplated by the Pricing Disclosure Package and 
transactions in the ordinary course of business. FPL and its subsidiaries have no 
contingent obligation material to FPL and its subsidiaries taken as a whole, which is not 
disclosed in or contemplated by the Pricing Disclosure Package. 

(h) The execution and delivery of this agreement and the consummation of the 
transactions herein contemplated by FPL, and the fulfillment of the terms hereof on the 
part of FPL to be fulfilled, have been duly authorized by all necessary corporate action of 
FPL in accordance with the provisions of its Restated Articles of Incorporation, its 
Amended and Restated Bylaws and applicable law, and the Bonds when issued and 
delivered by FPL as provided herein will constitute valid and binding obligations of FPL 
enforceable against FPL in accordance with their terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance 
or other laws affecting mortgagees’ and other creditors’ rights and remedies generally 
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and general principles of equity and to concepts of materiality, reasonableness, good faith 
and fair dealing and the discretion of the court before which any matter is brought. 

(i) The execution and delivery of this agreement and the consummation of the 
transactions herein contemplated by FPL, the fulfillment of the terms hereof on the part 
of FPL to be fulfilled, and the compliance by FPL with all the terms and provisions of the 
Mortgage will not result in a breach of any of the terms or provisions of, or constitute a 
default under, FPL’s Restated Articles of Incorporation or Amended and Restated Bylaws 
or any indenture, mortgage, deed of trust or other agreement or instrument to which FPL 
or any of its subsidiaries is now a party, or violate any law or any order, rule, decree or 
regulation applicable to FPL or any of its subsidiaries of any federal or state court, 
regulatory board or body or administrative agency having jurisdiction over FPL or any of 
its subsidiaries or any of their respective property, except where such breach, default or 
violation would not have a material adverse effect on the business, properties or financial 
condition of FPL and its subsidiaries taken as a whole. 

(j) FPL has no direct or indirect significant subsidiaries (as defined in 
Regulation S-X (17 CFR Part 210)). 

(k) FPL has been duly organized, is validly existing and is in good standing 
under the laws of its jurisdiction of organization, and is duly qualified to do business and 
is in good standing as a foreign corporation in each jurisdiction in which its ownership of 
properties or the conduct of its businesses requires such qualification, except where the 
failure so to qualify would not have a material adverse effect on the business, properties 
or financial condition of FPL and its subsidiaries taken as a whole, and has the power and 
authority as a corporation necessary to own or hold its properties and to conduct the 
businesses in which it is engaged. 

(1) The Bonds will conform in all material respects to the description thereof 
in the Pricing Disclosure Package and the Prospectus. 

(m) The Mortgage (i) has been duly authorized by FPL by all necessary 
corporate action, has been duly executed and delivered by FPL and is a valid and binding 
instrument enforceable against FPL in accordance with its terms, except as limited or 
affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent 
conveyance or other laws affecting mortgagees’ and other creditors’ rights and remedies 
generally and general principles of equity and to concepts of materiality, reasonableness, 
good faith and fair dealing and the discretion of the court before which any matter is 
brought and (ii) conforms in all material respects to the description thereof in the Pricing 
Disclosure Package and the Prospectus. 

(n) FPL is not, and after giving effect to the offering and sale of the Bonds 
and the application of the proceeds from the sale of the Bonds as described in the Pricing 
Disclosure Package and the Prospectus will not be, an “investment company” within the 
meaning of the Investment Company Act of 1940, as amended. 
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(o) Except as described in the Pricing Disclosure Package and the Prospectus, 
FPL or its subsidiaries have valid franchises, licenses and permits adequate for the 
conduct of the business of FPL and its subsidiaries as described in the Pricing Disclosure 
Package and the Prospectus, except where the failure to have such franchises, licenses 
and permits would not reasonably be expected to have a material adverse effect on FPL 
and its subsidiaries taken as a whole. 

(p) The interactive data in extensible Business Reporting Language filed as 
exhibits to FPL’s Form 10-K for the year ended December 31, 2023 and the Form 10-Q 
for the quarter ended March 31, 2024 fairly presents the information called for in all 
material respects and has been prepared in accordance with the Commission’s rules and 
guidelines applicable thereto. 

4. Purchase and Sale . Subject to the terms and conditions in this agreement 
(including the representations and warranties herein contained), FPL agrees to sell to the 
respective Underwriters named in Schedule II hereto, severally and not jointly, and the respective 
Underwriters agree, severally and not jointly, to purchase from FPL for an aggregate purchase 
price of $2,327,501,000 (99.231% of the principal amount of the 2029 Offered Bonds, 99.009% 
of the principal amount of the 2034 Offered Bonds and 98.906% of the principal amount of the 
2054 Offered Bonds (each of the 2029 Offered Bonds, the 2034 Offered Bonds and the 2054 
Offered Bonds as defined on Schedule I hereto)), the respective principal amount of the Bonds 
set forth opposite their respective names in Schedule 77 hereto. 

The Underwriters agree to make a bona fide public offering of the Bonds as set forth in 
the Pricing Disclosure Package, such public offering to be made as soon after the execution of 
this agreement as practicable, subject, however, to the terms and conditions of this agreement. 
The Underwriters have advised FPL that the Bonds will be offered to the public at the amount 
per Bond of each series as set forth in Schedule I hereto as the Price to Public with respect to the 
Bonds of each series and to certain dealers selected by the Representatives at a price which 
represents a concession. Such dealers’ concession may not be in excess of 0.350% of the 
principal amount per 2029 Offered Bond, 0.400% of the principal amount per 2034 Offered 
Bond and 0.525% of the principal amount per 2054 Offered Bond. 

Each Underwriter agrees that (i) no information that is presented by it to investors has 
been or will be inconsistent with the information contained in the Pricing Disclosure Package as 
it may then be amended or supplemented and (ii) it will make no offer that would constitute a 
Free Writing Prospectus that is required to be filed by FPL pursuant to Rule 433 other than an 
Issuer Free Writing Prospectus in accordance with Section 6(h) hereof. References to the term 
“Free Writing Prospectus” means a free writing prospectus as defined in Rule 405. 

5. Time. Date and Place of Closing, Default of the Underwriters . Delivery of the 
Bonds of each series and payment therefor by wire transfer in federal funds shall be made at 
9:00 A.M., New York City time, on the settlement date set forth on Schedule I, at the offices of 
Morgan, Lewis & Bockius LLP, 101 Park Avenue, New York, New York 10178, or at such other 
time, date or place as may be agreed upon in writing by FPL and the Representatives. The time 
and date of such delivery and payment are herein called the “Closing Date.” 
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The Bonds will be issued in the form of one or more global certificates in fully registered 
form. The Bonds shall be delivered to the Representatives for the respective accounts of the 
Underwriters against payment by the several Underwriters through the Representatives of the 
purchase price therefor. Delivery of the Bonds shall be made through the facilities of DTC 
unless FPL and the Representatives shall otherwise agree. For the purpose of expediting the 
checking of the Bonds by the Representatives on behalf of the Underwriters, FPL (if delivery of 
the Bonds shall be made otherwise than through the facilities of DTC) agrees to make such 
Bonds available to the Representatives for such purpose at the offices of Morgan, Lewis & 
Bockius LLP, 101 Park Avenue, New York, New York 10178, not later than 2:00 P.M., New 
York City time, on the business day preceding the Closing Date, or at such other time, date or 
place as may be agreed upon by FPL and the Representatives. 

If any Underwriter shall fail to purchase and pay for the principal amount of the Bonds of 
each series which such Underwriter has agreed to purchase and pay for hereunder (otherwise 
than by reason of any failure on the part of FPL to comply with any of the provisions contained 
herein), the non-defaulting Underwriters shall be obligated to purchase and pay for (in addition 
to the respective principal amount of the Bonds of each series set forth opposite their respective 
names in Schedule II hereto) the principal amount of the Bonds of each series which such 
defaulting Underwriter or Underwriters failed to purchase and pay for, up to a principal amount 
thereof equal to, in the case of each such remaining Underwriter, ten percent (10%) of the 
aggregate principal amount of the Bonds of the series as to which there is a default and which are 
set forth opposite the name of each such remaining Underwriter in said Schedule II, and such 
remaining Underwriters shall have the right, within 24 hours of receipt of such notice, either to 
(i) purchase and pay for (in such proportion as may be agreed upon among them) the remaining 
principal amount of the Bonds of each series which the defaulting Underwriter or Underwriters 
agreed but failed to purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory 
to FPL, to purchase and pay for the remaining principal amount of the Bonds of each series 
which the defaulting Underwriter or Underwriters agreed but failed to purchase. If any of the 
Bonds would still remain unpurchased, then FPL shall be entitled to a further period of 24 hours 
within which to procure another party or other parties that (i) are members of the Financial 
Industry Regulatory Authority, Inc. or else are not eligible for membership in said Authority but 
who agree (A) to make no sales within the United States, its territories or its possessions or to 
persons who are citizens thereof or residents therein and (B) in making sales to comply with said 
Authority’s Conduct Rules, and (ii) are satisfactory to the Representatives to purchase such 
Bonds on the terms herein set forth. In the event that, within the respective prescribed periods, 
(i) the non-defaulting Underwriters notify FPL that they have arranged for the purchase of such 
Bonds or (ii) FPL notifies the non-defaulting Underwriters that it has arranged for the purchase 
of such Bonds, the non-defaulting Underwriters or FPL shall have the right to postpone the 
Closing Date for a period of not more than three full business days beyond the expiration of the 
respective prescribed periods in order to effect whatever changes may thus be made necessary in 
the Registration Statement, the Prospectus or in any other documents or arrangements. In the 
event that neither the non-defaulting Underwriters nor FPL has arranged for the purchase of such 
Bonds by another party or parties as above provided, then this agreement shall terminate without 
any liability on the part of FPL or any Underwriter (other than an Underwriter which shall have 
failed or refused, otherwise than for some reason sufficient to justify, in accordance with the 
terms hereof, the cancellation or termination of its obligations hereunder, to purchase and pay for 
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the Bonds which such Underwriter has agreed to purchase as provided in Section 4 hereof), 
except as otherwise provided in Section 6(d), Section 6(f) and Section 9 hereof. 

6. Covenants of FPL . FPL agrees with the several Underwriters that: 

(a) FPL will timely file the Prospectus and any preliminary prospectus 
supplement used in connection with the offering of the Bonds with the Commission 
pursuant to Rule 424. FPL has complied and will comply with Rule 433 in connection 
with the offering and sale of the Bonds, including applicable provisions in respect of 
timely filing with the Commission, legending and record-keeping. 

(b) FPL will prepare a final term sheet, containing a description of the pricing 
terms of the Bonds, substantially in the form of Schedule I hereto and approved by the 
Representatives and will timely file such term sheet with the Commission pursuant to 
Rule 433. 

(c) FPL will, upon request, deliver to the Representatives and to Counsel for 
the Underwriters (as defined below) one signed copy of the Registration Statement or, if 
a signed copy is not available, one conformed copy of the Registration Statement 
certified by an officer of FPL to be in the form as originally filed, including all 
Incorporated Documents and exhibits, except those incorporated by reference, which 
relate to the Bonds, including a signed or conformed copy of each consent and certificate 
included therein or filed as an exhibit thereto. As soon as practicable after the date 
hereof, FPL will deliver or cause to be delivered to the Underwriters through the 
Representatives as many copies of the Prospectus and any Issuer Free Writing Prospectus 
as the Representatives may reasonably request for the purposes contemplated by the 
Securities Act. 

(d) FPL has paid or caused to be paid or will pay or cause to be paid all 
expenses in connection with the (i) preparation and filing of the Registration Statement, 
any preliminary prospectus supplement, the Prospectus and any Issuer Free Writing 
Prospectus, (ii) issuance and delivery of the Bonds as provided in Section 5 hereof, (iii) 
preparation, execution, filing and recording of the Supplemental Indenture and 
(iv) printing and delivery to the Representatives for the account of the Underwriters, in 
reasonable quantities, of copies of the Registration Statement, any preliminary prospectus 
supplement, the Prospectus, any Issuer Free Writing Prospectus and the Supplemental 
Indenture. FPL will pay or cause to be paid all taxes, if any (but not including any 
transfer taxes), on the issuance of the Bonds and recordation of the Supplemental 
Indenture. FPL shall not, however, be required to pay any amount for any expenses of 
the Representatives or any of the Underwriters (other than in accordance with the 
provisions of Section 9 hereof), except that if this agreement shall be terminated in 
accordance with the provisions of Section 7, Section 8, or Section 10 hereof, FPL will pay 
or cause to be paid the fees and disbursements of Counsel for the Underwriters, whose 
fees and disbursements the Underwriters agree to pay in any other event, and FPL shall 
reimburse or cause to be reimbursed the Underwriters for out-of-pocket expenses 
reasonably incurred by them in connection with the transactions contemplated by this 
agreement, not in excess, however, of an aggregate of $5,000 for such out-of-pocket 

DB1/ 147339800.5 
9 



expenses. FPL shall not in any event be liable to any of the several Underwriters for 
damages on account of loss of anticipated profits. 

(e) During a period of nine months after the date hereof, if any event relating 
to or affecting FPL shall occur which, in the opinion of FPL, should be set forth in a 
supplement to or an amendment to the Prospectus (including an Issuer Free Writing 
Prospectus) in order to make the Prospectus, in the light of the circumstances pertaining 
when it is delivered to a purchaser, not misleading, FPL will forthwith at its expense 
prepare, file with the Commission, if required, and furnish to the Representatives a 
reasonable number of copies of such supplement or supplements or amendment or 
amendments to the Prospectus (including an Issuer Free Writing Prospectus) which will 
supplement or amend the Prospectus so that as supplemented or amended it will not 
include an untrue statement of a material fact or omit to state a material fact necessary in 
order to make the statements contained therein, in the light of the circumstances 
pertaining when the Prospectus is delivered to a purchaser, not misleading; provided that 
should such event relate solely to activities of any of the Underwriters, then the 
Underwriters shall assume the expense of preparing and furnishing copies of any such 
amendment or supplement. In case any Underwriter is required to deliver a Prospectus 
after the expiration of nine months after the date hereof, FPL upon the request of the 
Representatives will furnish to the Representatives, at the expense of such Underwriter, a 
reasonable quantity of a supplemented or amended Prospectus or supplements or 
amendments to the Prospectus complying with Section 10 of the Securities Act. 

(f) FPL will furnish such proper information as may be lawfully required and 
otherwise cooperate in qualifying the Bonds for offer and sale under the blue sky laws of 
such United States jurisdictions as the Representatives may designate and will pay or 
cause to be paid filing fees and expenses (including fees of counsel not to exceed $5,000 
and reasonable disbursements of counsel), provided that FPL shall not be required to 
qualify as a foreign corporation or dealer in securities, or to file any consents to service of 
process under the laws of any jurisdiction, or to meet other requirements deemed by FPL 
to be unduly burdensome. 

(g) FPL will timely file such reports pursuant to the Exchange Act as are 
necessary in order to make generally available to its security holders (including holders 
of the Bonds) as soon as practicable an earnings statement (which need not be audited, 
unless required so to be under Section 11(a) of the Securities Act) for the purposes of, 
and to provide the benefits contemplated by, the last paragraph of Section 11(a) of the 
Securities Act. 

(h) Prior to the termination of the offering of the Bonds, FPL will not file any 
amendment to the Registration Statement or any amendment or supplement to the 
Prospectus or any amendment or supplement to the Pricing Disclosure Package without 
prior notice to the Representatives and to Hunton Andrews Kurth LLP, who are acting as 
counsel for the several Underwriters (“Counsel for the Underwriters”), or any such 
amendment or supplement to which the Representatives shall reasonably object in 
writing, or which shall be unsatisfactory to Counsel for the Underwriters. FPL has not 
made any offer relating to the Bonds that would constitute an Issuer Free Writing 
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Prospectus or that would otherwise constitute a Free Writing Prospectus required to be 
filed by FPL with the Commission or retained by FPL pursuant to Rule 433, other than a 
pricing term sheet substantially in the form as set forth on Schedule 7, and FPL will not 
make any such offer without prior notice to the Representatives and to Counsel for the 
Underwriters, or any such offer to which the Representatives shall reasonably object in 
writing, or which shall be unsatisfactory to Counsel for the Underwriters. 

(i) FPL will advise the Representatives promptly of the filing of the 
Prospectus pursuant to Rule 424, of the filing of any material pursuant to Rule 433 and of 
any amendment or supplement to the Pricing Disclosure Package or the Registration 
Statement or, prior to the termination of the offering of the Bonds, of official notice of the 
institution of proceedings for, or the entry of, a stop order suspending the effectiveness of 
the Registration Statement, of receipt from the Commission of any notice of objection to 
the use of the Registration Statement or any post-effective amendment thereto pursuant to 
Rule 401(g)(2) under the Securities Act, and, if such a stop order should be entered, or 
notice of objection should be received, use every commercially reasonable effort to 
obtain the prompt removal thereof. 

(j) If there occurs an event or development as a result of which the Pricing 
Disclosure Package would include an untrue statement of a material fact or would omit to 
state a material fact necessary in order to make the statements therein, in the light of the 
circumstances then pertaining, not misleading, FPL promptly will notify the 
Representatives so that any use of the Pricing Disclosure Package may cease until it is 
amended or supplemented. 

(k) On or before the Closing Date, FPL will, if applicable, cause (i) at least 
one counterpart of the Supplemental Indenture to be duly recorded in the States of 
Florida, Georgia and Mississippi and (ii) all intangible and documentary stamp taxes due 
in connection with the issuance of the Bonds and the recording of the Supplemental 
Indenture to be paid. Within 30 days following the Closing Date, FPL will, if applicable, 
cause the Supplemental Indenture to be duly recorded in all other counties in which 
property of FPL which is subject to the lien of the Mortgage is located. 

(1) All the property to be subjected to the lien of the Mortgage will be 
adequately described therein. 

7. Conditions of Underwriters’ Obligations to Purchase and Pay for the Bonds . The 
several obligations of the Underwriters to purchase and pay for the Bonds shall be subject to the 
performance by FPL of its obligations to be performed hereunder on or prior to the Closing Date 
and to the following conditions: 

(a) The representations and warranties made by FPL herein and qualified by 
materiality shall be true and correct in all respects and the representations and warranties 
made by FPL herein that are not qualified by materiality shall be true and correct in all 
material respects as of the Closing Date, in each case, as if made on and as of such date 
and the Representatives shall have received, prior to payment for the Bonds, a certificate 
from FPL dated the Closing Date and signed by an officer of FPL to that effect. 
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(b) No stop order suspending the effectiveness of the Registration Statement 
shall be in effect on the Closing Date; no order of the Commission directed to the 
adequacy of any Incorporated Document shall be in effect on the Closing Date; no 
proceedings for either such purpose shall be pending before, or threatened by, the 
Commission on the Closing Date; and no notice of objection by the Commission to the 
use of the Registration Statement or any post-effective amendment thereto pursuant to 
Rule 401(g)(2) under the Securities Act shall have been received by FPL and not 
removed by the Closing Date; and the Representatives shall have received, prior to 
payment for the Bonds, a certificate from FPL dated the Closing Date and signed by an 
officer of FPL to the effect that, to the best of his or her knowledge, no such orders are in 
effect, no proceedings for either such purpose are pending before, or to the knowledge of 
FPL threatened by, the Commission, and no such notice of objection has been received 
and not removed. 

(c) On the Closing Date, there shall be in full force and effect an authorization 
of the Florida Public Service Commission with respect to the issuance and sale of the 
Bonds on the terms herein stated or contemplated, and containing no provision 
unacceptable to the Representatives by reason of the fact that it is materially adverse to 
FPL, it being understood that no authorization provided to Counsel for the Underwriters 
and in effect at the date hereof contains any such unacceptable provision. 

(d) On the Closing Date, the Representatives shall have received from Squire 
Patton Boggs (US) LLP, counsel to FPL, Morgan, Lewis & Bockius LLP, counsel to 
FPL, and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions (with a 
copy for each of the Underwriters) in substantially the form and substance prescribed in 
Schedule IV, Schedule V, and Schedule VI hereto (i) with such changes therein as may be 
agreed upon by FPL and the Representatives, with the approval of Counsel for the 
Underwriters, and (ii) if the Prospectus relating to the Bonds shall be supplemented or 
amended after the Prospectus shall have been filed with the Commission pursuant to 
Rule 424, with any changes therein necessary to reflect such supplementation or 
amendment. 

(e) On the date hereof and on the Closing Date, the Representatives shall have 
received from Deloitte & Touche LLP a letter or letters (which may refer to letters 
previously delivered to the Representatives) (with copies thereof for each of the 
Underwriters) dated the respective dates of delivery thereof to the effect that (i) they are 
an independent registered public accounting firm with respect to FPL within the meaning 
of the Securities Act and the Exchange Act and the applicable published rules and 
regulations thereunder; (ii) in their opinion, the consolidated financial statements of FPL 
audited by them and incorporated by reference in the Pricing Prospectus or the Pricing 
Prospectus and the Prospectus, as applicable, comply as to form in all material respects 
with the applicable accounting requirements of the Securities Act and the Exchange Act 
and the published rules and regulations thereunder; (iii) on the basis of performing a 
review of interim financial information as described in the Public Company Accounting 
Oversight Board (United States) (“PCAOB”) AS 4105, Reviews of Interim Financial 
Information, on the unaudited condensed consolidated financial statements of FPL, if 
any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and the 
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Prospectus, as applicable, a reading of the latest available interim unaudited condensed 
consolidated financial statements of FPL, if any, since the close of FPL’s most recent 
audited fiscal year, a reading of the minutes and consents of the Board of Directors, the 
Finance Committee of the Board of Directors and the Stock Issuance Committee of the 
Board of Directors and of the sole common shareholder of FPL since the end of the most 
recent audited fiscal year, and inquiries of officials of FPL who have responsibility for 
financial and accounting matters (it being understood that the foregoing procedures do 
not constitute an audit made in accordance with standards of the PCAOB and they would 
not necessarily reveal matters of significance with respect to the comments made in such 
letter, and accordingly that Deloitte & Touche LLP makes no representation as to the 
sufficiency of such procedures for the several Underwriters’ purposes), nothing has come 
to their attention which caused them to believe that (a) the unaudited condensed 
consolidated financial statements of FPL, if any, incorporated by reference in the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, (1) do not comply 
as to form in all material respects with the applicable accounting requirements of the 
Securities Act and the Exchange Act and the published rules and regulations thereunder 
and (2) except as disclosed in the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, are not in conformity with generally accepted accounting 
principles applied on a basis substantially consistent with that of the audited consolidated 
financial statements of FPL incorporated by reference in the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable; (b) at the date of the latest available 
interim balance sheet read by them and at a specified date not more than five days prior 
to the date of such letter, there was any change in the common stock or additional paid-in 
capital or increase in the preferred stock or long-term debt including current maturities 
and excluding fair value swaps, if any, and unamortized premium and discount on 
long-term debt of FPL and its subsidiaries, or decrease in common shareholder’s equity 
of FPL and its subsidiaries, in each case as compared with amounts shown in the most 
recent condensed consolidated balance sheet, if any, incorporated by reference in the 
Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, except in 
all instances for changes, increases or decreases which the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or may 
occur, or as occasioned by the declaration, provision for, or payment of dividends, or 
which are described in such letter; or (c) for the period from the date of the most recent 
condensed consolidated balance sheet, if any, incorporated by reference in the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, to the latest 
available interim balance sheet read by them and for the period from the date of the latest 
available interim balance sheet read by them to a specified date not more than five days 
prior to the date of such letter, there were any decreases, as compared with the 
corresponding period in the preceding year, in total consolidated operating revenues or in 
net income, except in all instances for decreases which the Pricing Prospectus or the 
Pricing Prospectus and the Prospectus, as applicable, discloses have occurred or may 
occur, or which are described in such letter; and (iv) they have carried out certain 
procedures and made certain findings, as specified in such letter, with respect to certain 
amounts included in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, 
as applicable, and such other items as the Representatives may reasonably request. 
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(f) Since the respective most recent times as of which information is given in 
the Pricing Disclosure Package, and up to the Closing Date, (i) there shall have been no 
material adverse change in the business, properties or financial condition of FPL and its 
subsidiaries taken as a whole, except as disclosed in or contemplated by the Pricing 
Disclosure Package, and (ii) there shall have been no transaction entered into by FPL or 
any of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other 
than transactions disclosed in or contemplated by the Pricing Disclosure Package, and 
transactions in the ordinary course of business; and at the Closing Date the 
Representatives shall have received a certificate to such effect from FPL signed by an 
officer of FPL. 

(g) All legal proceedings to be taken in connection with the issuance and sale 
of the Bonds shall have been satisfactory' in form and substance to Counsel for the 
Underwriters. 

In case any of the conditions specified above in this Section 7 shall not have been 
fulfilled, this agreement may be terminated by the Representatives upon mailing or delivering 
written notice thereof to FPL. Any such termination shall be without liability of any party to any 
other party except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

8. Conditions of FPL’s Obligations. The obligation of FPL to deliver the Bonds 
shall be subject to the following conditions: 

(a) No stop order suspending the effectiveness of the Registration Statement 
shall be in effect on the Closing Date; no order of the Commission directed to the 
adequacy of any Incorporated Document shall be in effect on the Closing Date; no 
proceedings for either such purpose shall be pending before, or threatened by, the 
Commission on the Closing Date; and no notice of objection by the Commission to the 
use of the Registration Statement or any post-effective amendment thereto pursuant to 
Rule 401(g)(2) under the Securities Act shall have been received by FPL and not 
removed by the Closing Date. 

(b) On the Closing Date, there shall be in full force and effect an authorization 
of the Florida Public Service Commission with respect to the issuance and sale of the 
Bonds on the terms herein stated or contemplated, and containing no provision 
unacceptable to FPL by reason of the fact that it is materially adverse to FPL, it being 
understood that no authorization in effect at the date hereof contains any such 
unacceptable provision. 

In case the conditions specified above in this Section 8 shall not have been fulfilled, this 
agreement may be terminated by FPL upon mailing or delivering written notice thereof to the 
Representatives. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

9. Indemnification. 

(a) FPL agrees to indemnify and hold harmless each Underwriter, each officer 
and director of each Underwriter and each person (a “Controlling Person”) who controls 
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any Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of 
the Exchange Act, against any and all losses, claims, damages or liabilities, joint or 
several, to which they or any of them may become subject under the Securities Act or any 
other statute or common law, and to reimburse each such Underwriter, officer, director 
and Controlling Person for any legal or other expenses (including, to the extent 
hereinafter provided, reasonable counsel fees) when and as incurred by them in 
connection with investigating any such losses, claims, damages or liabilities or in 
connection with defending any actions, insofar as such losses, claims, damages, 
liabilities, expenses or actions arise out of or are based upon an untrue statement or 
alleged untrue statement of a material fact contained in any preliminary prospectus 
supplement, including all Incorporated Documents, or in the Registration Statement, the 
Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, or the omission 
or alleged omission to state therein a material fact required to be stated therein or 
necessary to make the statements therein not misleading; provided, however., that the 
indemnity agreement contained in this Section 9(a) shall not apply to any such losses, 
claims, damages, liabilities, expenses or actions arising out of, or based upon, any such 
untrue statement or alleged untrue statement, or any such omission or alleged omission, if 
such statement or omission was made in reliance upon and in conformity with 
information furnished in writing, to FPL by or on behalf of any Underwriter, through the 
Representatives, expressly for use in connection with the preparation of any preliminary 
prospectus supplement, the Registration Statement, the Pricing Prospectus, the Prospectus 
or any Issuer Free Writing Prospectus or any amendment or supplement to any thereof, or 
arising out of, or based upon, statements in or omissions from the Statements of 
Eligibility; and provided, further, that the indemnity agreement contained in this 
Section 9(a) in respect of any preliminary prospectus supplement, the Pricing Prospectus, 
any Issuer Free Writing Prospectus or the Prospectus shall not inure to the benefit of any 
Underwriter (or of any officer or director or Controlling Person of such Underwriter) on 
account of any such losses, claims, damages, liabilities, expenses or actions arising from 
the sale of the Bonds of any series to any person in respect of any preliminary prospectus 
supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus, 
each as may be then supplemented or amended, furnished by such Underwriter to a 
person to whom any of the Bonds were sold (excluding in all cases, however, any 
document then incorporated by reference therein), insofar as such indemnity relates to 
any untrue or misleading statement made in or omission from such preliminary 
prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or Prospectus, 
if a copy of a supplement or amendment to such preliminary prospectus supplement, 
Pricing Prospectus, Prospectus or Issuer Free Writing Prospectus (excluding in all cases, 
however, any document then incorporated by reference therein) (i) is furnished on a 
timely basis by FPL to the Underwriter, (ii) is required by law or regulation to have been 
conveyed to such person by or on behalf of such Underwriter, at or prior to the entry into 
the contract of sale of the Bonds with such person, but was not so conveyed (which 
conveyance may be oral or written) by or on behalf of such Underwriter and (iii) would 
have cured the defect giving rise to such loss, claim, damage or liability. The indemnity 
agreement of FPL contained in this Section 9(a) and the representations and warranties of 
FPL contained in Section 3 hereof shall remain operative and in full force and effect, 
regardless of any investigation made by or on behalf of any Underwriter or any of its 
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officers, directors or Controlling Persons, and shall survive the delivery of the Bonds of 
any series. Each Underwriter agrees promptly to notify FPL, and each other Underwriter, 
of the commencement of any litigation or proceedings against the notifying Underwriter, 
or any of its officers, directors or Controlling Persons, in connection with the issuance 
and sale of the Bonds of any series. 

(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold 
harmless FPL, its officers and directors, and each person who controls FPL within the 
meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act against 
any and all losses, claims, damages or liabilities, joint or several, to which they or any of 
them may become subject under the Securities Act or any other statute or common law 
and to reimburse each of them for any legal or other expenses (including, to the extent 
hereinafter provided, reasonable counsel fees) when and as incurred by them in 
connection with investigating any such losses, claims, damages or liabilities or in 
connection with defending any actions, insofar as such losses, claims, damages, 
liabilities, expenses or actions arise out of or are based upon an untrue statement or 
alleged untrue statement of a material fact contained in any preliminary prospectus 
supplement, the Registration Statement, the Pricing Prospectus, the Prospectus or any 
Issuer Free Writing Prospectus, or the omission or alleged omission to state therein a 
material fact required to be stated therein or necessary to make the statements therein not 
misleading if such statement or omission was made in reliance upon and in conformity 
with information furnished in writing to FPL by or on behalf of such Underwriter, 
through the Representatives, expressly for use in connection with the preparation of any 
preliminary prospectus supplement, the Registration Statement, the Pricing Prospectus, 
the Prospectus or any Issuer Free Writing Prospectus or any amendment or supplement to 
any thereof. The Underwriters hereby furnish to FPL in writing, expressly for use in the 
preliminary prospectus supplement dated May 28, 2024, the Registration Statement, the 
Pricing Prospectus, the Prospectus and any Issuer Free Writing Prospectus, the following: 
under “Underwriting” in the preliminary prospectus supplement dated May 28, 2024, the 
Pricing Prospectus and the Prospectus, the fourth sentence in the third paragraph; the 
entire fourth paragraph (including the table immediately following the third sentence) 
except for the first sentence; the entire fifth paragraph; the third sentence in the sixth 
paragraph; and the entire seventh, eighth and ninth paragraphs. Desjardins Securities Inc. 
hereby furnishes to FPL in writing, expressly for use in the Registration Statement, the 
Pricing Prospectus, the Prospectus and any Issuer Free Writing Prospectus, the following: 
under “Underwriting” in the Pricing Prospectus and the Prospectus, the entire thirtieth 
paragraph. FPL acknowledges that the statements identified in the preceding two 
sentences constitute the only information furnished in writing by or on behalf of the 
several Underwriters expressly for inclusion in the preliminary prospectus supplement 
dated May 28, 2024, the Registration Statement, the Pricing Prospectus, the Prospectus or 
any Issuer Free Writing Prospectus. The respective indemnity agreement of each 
Underwriter contained in this Section 9(b) shall remain operative and in full force and 
effect, regardless of any investigation made by or on behalf of FPL or any of its officers 
or directors or any person who controls FPL within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act, or by or on behalf of any other 
Underwriter or any of its officers, directors or Controlling Persons, and shall survive the 
delivery of the Bonds of any series. FPL agrees promptly to notify the Representatives of 
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the commencement of any litigation or proceedings against FPL (or any of its controlling 
persons within the meaning of Section 15 of the Securities Act or Section 20 of the 
Exchange Act) or any of its officers or directors in connection with the issuance and sale 
of the Bonds of any series. 

(c) FPL and each of the several Underwriters each agree that, upon the receipt 
of notice of the commencement of any action against it, its officers and directors, or any 
person controlling it as aforesaid, in respect of which indemnity or contribution may be 
sought under the provisions of this Section 9, it will promptly give written notice of the 
commencement thereof to the party or parties against whom indemnity or contribution 
shall be sought thereunder, but the omission so to notify such indemnifying party or 
parties of any such action shall not relieve such indemnifying party or parties from any 
liability which it or they may have to the indemnified party otherwise than on account of 
this indemnity agreement. In case such notice of any such action shall be so given, such 
indemnifying party or parties shall be entitled to participate at its own expense in the 
defense or, if it so elects, to assume (in conjunction with any other indemnifying parties) 
the defense of such action, in which event such defense shall be conducted by counsel 
chosen by such indemnifying party or parties and reasonably satisfactory to the 
indemnified party or parties who shall be defendant or defendants in such action, and 
such defendant or defendants shall bear the fees and expenses of any additional counsel 
retained by them; but if the indemnifying party or parties shall elect not to assume the 
defense of such action, such indemnifying party or parties will reimburse such 
indemnified party or parties for the reasonable fees and expenses of any counsel retained 
by them; provided, however, if the defendants in any such action include both the 
indemnified party and the indemnifying party and counsel for the indemnifying party 
shall have reasonably concluded that there may be a conflict of interest involved in the 
representation by such counsel of both the indemnifying party and the indemnified party, 
the indemnified party or parties shall have the right to select separate counsel, satisfactory 
to the indemnifying party or parties, to participate in the defense of such action on behalf 
of such indemnified party or parties at the expense of the indemnifying party or parties (it 
being understood, however, that the indemnifying party or parties shall not be liable for 
the expenses of more than one separate counsel representing the indemnified parties who 
are parties to such action). FPL and each of the several Underwriters each agree that 
without the prior written consent of the other parties to such action who are parties to this 
agreement, which consent shall not be unreasonably withheld, it will not settle, 
compromise or consent to the entry of any judgment in any claim or proceeding in 
respect of which such party intends to seek indemnity or contribution under the 
provisions of this Section 9, unless such settlement, compromise or consent (i) includes 
an unconditional release of such other parties from all liability arising out of such claim 
or proceeding and (ii) does not include a statement as to or an admission of fault, 
culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section 9 fa) or 
Section 9(b) hereof shall be unenforceable under applicable law by an indemnified party, 
each indemnifying party agrees to contribute to such indemnified party with respect to 
any and all losses, claims, damages, liabilities and expenses for which each such 
indemnification provided for in Section 9(a) or Section 9(b) hereof shall be 
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unenforceable, in such proportion as shall be appropriate to reflect (i) the relative fault of 
FPL on the one hand and the Underwriters on the other hand in connection with the 
statements or omissions which have resulted in such losses, claims, damages, liabilities 
and expenses, (ii) the relative benefits received by FPL on the one hand and the 
Underwriters on the other hand from the offering of the Bonds pursuant to this 
agreement, and (iii) any other relevant equitable considerations; provided, however, that 
no indemnified party guilty of fraudulent misrepresentation (within the meaning of 
Section 11(f) of the Securities Act) shall be entitled to contribution with respect thereto 
from any indemnifying party not guilty of such fraudulent misrepresentation. Relative 
fault shall be determined by reference to, among other things, whether the untrue or 
alleged untrue statement of a material fact or the omission or alleged omission to state a 
material fact relates to information supplied by FPL or the Underwriters and each such 
party’s relative intent, knowledge, access to information and opportunity to correct or 
prevent such untrue statement or omission. FPL and each of the Underwriters each agree 
that it would not be just and equitable if contribution pursuant to this Section 9(d) were to 
be determined by pro rata allocation or by any other method of allocation which does not 
take account of the equitable considerations referred to above. Notwithstanding the 
provisions of this Section 9(d), no Underwriter shall be required to contribute in excess of 
the amount equal to the excess of (i) the total price at which the Bonds underwritten by it 
were offered to the public, over (ii) the amount of any damages which such Underwriter 
has otherwise been required to pay by reason of any such untrue or alleged untrue 
statement or omission or alleged omission. The obligations of each Underwriter to 
contribute pursuant to this Section 9(d) are several and not joint and shall be in the same 
proportion as such Underwriter’s obligation to underwrite the Bonds of the series with 
respect to which contribution is sought is to the total principal amount of the Bonds of 
such series set forth in Schedule // hereto. 

10. Termination. This agreement may be terminated by the Representatives by 
delivering written notice thereof to FPL, at any time prior to the Closing Date, if after the date 
hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities 
on The New York Stock Exchange LLC (the “NYSE”) or there shall have been 
established by the NYSE or by the Commission or by any federal or state agency or by 
the decision of any court any limitation on prices for such trading or any general 
restrictions on the distribution of securities, or trading in any securities of FPL shall have 
been suspended or limited by any exchange located in the United States or on the 
over-the-counter market located in the United States or a general banking moratorium 
declared by New York or federal authorities or (ii) there shall have occurred any material 
adverse change in the financial markets in the United States, any outbreak of hostilities, 
including, but not limited to, an escalation of hostilities which existed prior to the date 
hereof, any other national or international calamity or crisis or any material adverse 
change in financial, political or economic conditions affecting the United States, the 
effect of any such event specified in this clause (ii) being such as to make it, in the 
reasonable judgment of the Representatives, impracticable or inadvisable to proceed with 
the offering of the Bonds of any series as contemplated in the Pricing Disclosure Package 
or for the Underwriters to enforce contracts for the sale of the Bonds of any series; or 
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(b) (i) there shall have been any downgrading or any notice of any intended or 
potential downgrading in the ratings accorded to the Bonds of any series or any securities 
of FPL which are of the same class as the Bonds by either Moody’s Investors Service, 
Inc. (“Moody’s”) or S&P Global Ratings, a division of S&P Global Inc. (“S&P”), or 
(ii) either Moody’s or S&P shall have publicly announced that it has under surveillance 
or review, with possible negative implications, its ratings of the Bonds of any series or 
any securities of FPL which are of the same class as the Bonds of any series, the effect of 
any such event specified in (i) or (ii) above being such as to make it, in the reasonable 
judgment of the Representatives, impracticable or inadvisable to proceed with the 
offering of the Bonds of any series as contemplated in the Pricing Disclosure Package or 
for the Underwriters to enforce contracts for the sale of the Bonds of any series. 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment 
of the Representatives the subject matter of any amendment or supplement to the Registration 
Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by 
FPL after the date hereof reflects a material adverse change in the business, properties or 
financial condition of FPL and its subsidiaries taken as a whole which renders it either 
inadvisable to proceed with such offering, if any, or inadvisable to proceed with the delivery of 
the Bonds of any series to be purchased hereunder. Any termination of this agreement pursuant 
to this Section 10 shall be without liability of any party to any other party except as otherwise 
provided in Section 6(d) and Section 6(f) hereof. 

11. Miscellaneous . 

(a) The validity and interpretation of this agreement shall be governed by the 
laws of the State of New York without regard to conflicts of law principles thereunder. 
This agreement shall inure to the benefit of, and be binding upon, FPL, the several 
Underwriters and, with respect to the provisions of Section 9 hereof, each officer, director 
or controlling person referred to in said Section 9, and their respective successors. 
Nothing in this agreement is intended or shall be construed to give to any other person or 
entity any legal or equitable right, remedy or claim under or in respect of this agreement 
or any provision herein contained. The term “successors” as used in this agreement shall 
not include any purchaser, as such purchaser, of any Bonds from any of the several 
Underwriters. 

(b) FPL acknowledges and agrees that the Underwriters are acting solely in 
the capacity of arm’s length contractual counterparties to FPL with respect to the offering 
of the Bonds as contemplated by this agreement and not as financial advisors or 
fiduciaries to FPL in connection herewith. Additionally, none of the Underwriters is 
advising FPL as to any legal, tax, investment, accounting or regulatory matters in any 
jurisdiction in connection with the offering of the Bonds as contemplated by this 
agreement. Any review by the Underwriters of FPL in connection with the offering of 
the Bonds contemplated by this agreement and the transactions contemplated by this 
agreement will not be performed on behalf of FPL. 

12. Notices. All communications hereunder shall be in writing and, if to the 
Underwriters, shall be mailed or delivered to the Representatives at the address set forth in 
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Schedule II hereto, or, if to FPL, shall be mailed or delivered to it at 700 Universe Boulevard, 
Juno Beach, Florida 33408, Attention: Treasurer. 

13. Counterparts . This agreement may be executed in any number of counterparts by 
the parties hereto on separate counterparts, each of which, when so executed and delivered, shall 
be deemed an original, but all such counterparts shall together constitute one and the same 
instrument. Electronic signatures complying with the New York Electronic Signatures and 
Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other applicable 
law will be deemed original signatures for purposes of this agreement. Transmission by 
telecopy, electronic mail or other transmission method of an executed counterpart of this 
agreement will constitute due and sufficient delivery of such counterpart. 

14. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined 
below) becomes subject to a proceeding under a U.S. Special Resolution Regime (as 
defined below), the transfer from such Underwriter of this agreement, and any interest 
and obligation in or under this agreement, will be effective to the same extent as the 
transfer would be effective under the U.S. Special Resolution Regime if this agreement, 
and any such interest and obligation, were governed by the laws of the United States or a 
state of the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act 
Affiliate (as defined below) of such Underwriter becomes subject to a proceeding under a 
U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement 
that may be exercised against such Underwriter are permitted to be exercised to no 
greater extent than such Default Rights could be exercised under the U.S. Special 
Resolution Regime if this agreement were governed by the laws of the United States or a 
state of the United States. 

(c) For purpose of this Section 14, (A) the term “BHC Act Affiliate” has the 
meaning assigned to the term “affiliate” in, and shall be interpreted in accordance with, 
12 U.S.C. § 1841(k); (B) the term “Covered Entity” means any of the following: (1) a 
“covered entity” as that term is defined in, and interpreted in accordance with, 12 C.F.R. 
§ 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in accordance 
with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and 
interpreted in accordance with, 12 C.F.R. § 382.2(b); (C) the term “Default Rights” has 
the meaning assigned to that term in, and shall be interpreted in accordance with, 
12 C.F.R. §§ 252.81, 47.2 or 382.1, as applicable; and (D) the term “U.S. Special 
Resolution Regime” means each of (1) the Federal Deposit Insurance Act and the 
regulations promulgated thereunder and (2) Title II of the Dodd-Frank Wall Street 
Reform and Consumer Protection Act and the regulations promulgated thereunder. 
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Florida Power & Light Company 

fc. 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Bv: „ 
Name: Jose Briceno 
Title: Assistant Treasurer 

If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, 
whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a 
binding agreement between FPL and the Underwriters. 

Very truly yours, 

BBVA Securities Inc. Loop Capital Markets LLC 

By:_ 
Name: 
Title: 

BNP Paribas Securities Corp. 

By:_ 
Name: 
Title: 

CIBC World Markets Corp. 

By:._ . 
Name: 
Title: 

Regions Securities LLC 

By:._ . 
Name: 
Title: 

U.S. Bancorp Investments, Inc. 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

By:_ 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, 
whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a 
binding agreement between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

BBVA Securities Inc. 

Title: Managing Director 

BNP Paribas Securities Corp. 

Loop Capital Markets LLC 

By:_ 
Name: 
Title: 

Regions Securities LLC 

By:_ 
Name: 
Title: 

CIBC World Markets Corp. 

By:_ 
Name: 
Title: 

U.S. Bancorp Investments, Inc. 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

By:._ . 
Name: 
Title: 

By:._ _ 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, 
whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a 
binding agreement between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

BBVA Securities Inc. Loop Capital Markets LLC 

By:._ . 
Name: 
Title: 

By:_ 
Name: 
Title: 

BNP Paribas Securities Corp. Regions Securities LLC 

Name: Pasquale A. Perraglia IV 
Title: Managing Director 

By:._ . 
Name: 
Title: 

CIBC World Markets Corp. U.S. Bancorp Investments, Inc. 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

By:._ _ 
Name: 
Title: 

[FPL FMB - Underwriting Agreement Signature Page] 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, 
whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a 
binding agreement between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

BBVA Securities Inc. Loop Capital Markets LLC 

By:_ 
Name: 
Title: 

BNP Paribas Securities Corp. 

By:_ 
Name: 
Title: 

Regions Securities LLC 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

CIBC World Markets Corp. U.S. Bancorp Investments, Inc. 

Name: Michael Kim 
Title: Managing Director and Head, 

US Investment Grade DCM 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

By:_ 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, 
whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a 
binding agreement between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By: _ . 
Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

BBVA Securities Inc. Loop Capital Markets LLC 

By:_ 
Name: 
Title: 

BNP Paribas Securities Corp. 

By:_ 
Name: 
Title: 

CIBC World Markets Corp. 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

Name: Acíam D. Bordner 
Title: Managing Director 

By:_ 
Name: 
Title: 

Regions Securities LLC 

By:_ 
Name: 
Title: 

U.S. Bancorp Investments, Inc. 

By:_ 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

Bv» . - 1 
Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

BBVA Securities Inc. 

By:_ 
Name: 
Title: 

BNP Paribas Securities Corp. 

By:_ 
Name: 
Title: 

CIBC World Markets Corp. 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

By:_ 
Name: 
Title: 

[FPL FMB - Underwriting Agreement Signature Page] 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, 
whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a 
binding agreement between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

BBVA Securities Inc. Loop Capital Markets LLC 

By:_ 
Name: 
Title: 

BNP Paribas Securities Corp. 

By:_ 
Name: 
Title: 

CIBC World Markets Corp. 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

Regions Securities LLC 

By . 

Name: Nicole Black 
Title: Managing Director 

U.S. Bancorp Investments, Inc. 

By:_ 
Name: 
Title: 

[FPL FMB - Underwriting Agreement Signature Page] 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, 
whereupon this letter and your acceptance on behalf of the Underwriters shall constitute a 
binding agreement between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

BBVA Securities Inc. Loop Capital Markets LLC 

By:_ 
Name: 
Title: 

BNP Paribas Securities Corp. 

By:_ 
Name: 
Title: 

CIBC World Markets Corp. 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

By:_ 
Name: 
Title: 

By:._ . 
Name: 
Title: 

Regions Securities LLC 

By:._ . 
Name: 
Title: 

U.S. Bancorp Investments, Inc. 

Name: Brent Kreissl 
Title: Managing Director 
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SCHEDULE I 

FPL. 

Issuer: 

Designations: 

Registration Format: 

Principal Amount: 

Date of Maturity: 

Interest Payment Dates: 

Coupon Rate: 

Price to Public: 

DB1/ 147339800.5 

Florida Power & Light Company 

Pricing Term Sheet 

May 28, 2024 

Florida Power & Light Company 

First Mortgage Bonds, 5.15% Series due June 15, 2029 
(“2029 Offered Bonds”) 

First Mortgage Bonds, 5.30% Series due June 15, 2034 
(“2034 Offered Bonds”) 

First Mortgage Bonds, 5.60% Series due June 15. 2054 
(“2054 Offered Bonds”, and together with the 2029 
Offered Bonds and the 2034 Offered Bonds, the 
“Bonds”) 

SEC Registered 

2029 Offered Bonds: $750,000,000 
2034 Offered Bonds: $750,000,000 
2054 Offered Bonds: $850,000,000 

2029 Offered Bonds: June 15, 2029 
2034 Offered Bonds: June 15, 2034 
2054 Offered Bonds: June 15, 2054 

Semi-annually in arrears on June 15 and December 15, 
beginning December 15, 2024 

2029 Offered Bonds: 5.1 5% 
2034 Offered Bonds: 5.30% 
2054 Offered Bonds: 5.60% 

2029 Offered Bonds: 
thereof 
2034 Offered Bonds: 
thereof 
2054 Offered Bonds: 
thereof 

99.83 1% of the principal amount 

99.659% of the principal amount 

99.781% of the principal amount 
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Benchmark Treasury: 

Benchmark Treasury Yield: 

Spread to Benchmark 
Treasury Yield: 

Reoffer Yield: 

Optional Redemption: 

2029 Offered Bonds: 4.625% due April 30, 2029 
2034 Offered Bonds: 4.375% due May 15, 2034 
2054 Offered Bonds: 4.250% due February 15, 2054 

2029 Offered Bonds: 4.588% 
2034 Offered Bonds: 4.544% 
2054 Offered Bonds: 4.665% 

2029 Offered Bonds: 60 basis points 
2034 Offered Bonds: 80 basis points 
2054 Offered Bonds: 95 basis points 

2029 Offered Bonds: 5.188% 
2034 Offered Bonds: 5.344% 
2054 Offered Bonds: 5.615% 

2029 Offered Bonds: Prior to April 15, 2029 (the 
“2029 Offered Bonds Par Call Date”) redeemable at any 
time at a redemption price equal to the greater of 
(l)(a) the sum of the present values of the remaining 
scheduled payments of principal and interest thereon 
discounted to the redemption date (assuming the 
2029 Offered Bonds matured on the 2029 Offered Bonds 
Par Call Date) on a semi-annual basis at the Treasury 
Rate plus 10 basis points less (b) interest accrued to the 
redemption date, and (2) 100% of the principal amount 
of the 2029 Offered Bonds to be redeemed, plus, in either 
case, accrued and unpaid interest thereon to the 
redemption date. On or after the 2029 Offered Bonds Par 
Call Date, redeemable at any time at a redemption price 
equal to 100% of the principal amount of the 2029 
Offered Bonds being redeemed plus accrued and unpaid 
interest thereon, if any, to the redemption date. 

2034 Offered Bonds: Prior to March 15, 2034 (the 
“2034 Offered Bonds Par Call Date”) redeemable at any 
time at a redemption price equal to the greater of 
(l)(a) the sum of the present values of the remaining 
scheduled payments of principal and interest thereon 
discounted to the redemption date (assuming the 
2034 Offered Bonds matured on the 2034 Offered Bonds 
Par Call Date) on a semi-annual basis at the Treasury 
Rate plus 15 basis points less (b) interest accrued to the 
redemption date, and (2) 100% of the principal amount 
of the 2034 Offered Bonds to be redeemed, plus, in either 
case, accrued and unpaid interest thereon to the 
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redemption date. On or after the 2034 Offered Bonds Par 
Call Date, redeemable at any time at a redemption price 
equal to 100% of the principal amount of the 2034 
Offered Bonds being redeemed plus accrued and unpaid 
interest thereon, if any, to the redemption date. 

2054 Offered Bonds: Prior to December 15, 2053 
(the “2054 Offered Bonds Par Call Date”) redeemable at 
any time at a redemption price equal to the greater of 
(l)(a) the sum of the present values of the remaining 
scheduled payments of principal and interest thereon 
discounted to the redemption date (assuming the 
2054 Offered Bonds matured on the 2054 Offered Bonds 
Par Call Date) on a semi-annual basis at the Treasury 
Rate plus 15 basis points less (b) interest accrued to the 
redemption date, and (2) 100% of the principal amount 
of the 2054 Offered Bonds to be redeemed, plus, in either 
case, accrued and unpaid interest thereon to the 
redemption date. On or after the 2054 Offered Bonds Par 
Call Date, redeemable at any time at a redemption price 
equal to 100% of the principal amount of the 2054 
Offered Bonds being redeemed plus accrued and unpaid 
interest thereon, if any, to the redemption date. 

Trade Date: May 28, 2024 

Settlement Date: June 3, 2024 (T+4)* 

2029 Offered Bonds: 341081 GT8/US341081GT84 CUSIP / ISIN Number: 
2034 Offered Bonds: 341081 GU5/ US341081GU57 
2054 Offered Bonds: 341081 GV3/ US341081GV31 

Expected Credit Ratings:** 
Moody’s Investors Service Inc. 
S&P Global Ratings 
Fitch Ratings, Inc. 

“Aa2” (stable) 
“A+” (stable) 
“AA-” (stable) 

Joint Book-Running Managers: 
BBVA Securities Inc. 
BNP Paribas Securities Corp. 
CIBC World Markets Corp. 
Citigroup Global Markets Inc. 
Loop Capital Markets LLC 
Regions Securities LLC 
U.S. Bancorp Investments, Inc. 
ANZ Securities, Inc. 
BMO Capital Markets Corp. 
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BNY Mellon Capital Markets, LLC 
Commerz Markets LLC 
Fifth Third Securities, Inc. 
Goldman Sachs & Co. LLC 
Intesa Sanpaolo IMI Securities Corp. 
MUFG Securities Americas Inc. 
nabSecurities, LLC 
Natixis Securities Americas LLC 
PNC Capital Markets LLC 
Rabo Securities USA, Inc. 
SG Americas Securities, LLC 
SMBC Nikko Securities America, Inc. 
TD Securities (USA) LLC 

Co-Managers: 
Academy Securities, Inc. 
Desjardins Securities Inc. 
DNB Markets, Inc. 
HSBC Securities (USA) Inc. 
M&T Securities, Inc. 
R. Seelaus & Co., LLC 
Siebert Williams Shank & Co., LLC 
WR Securities, LLC 

Junior Co-Manager: 
MFR Securities, Inc. 

* It is expected that delivery of the Bonds will be made against payment therefor on or 
about June 3, 2024, which will be the fourth business day following the date of 
pricing of the Bonds. Under Rule 15c6-l of the Securities Exchange Act of 1934, 
trades in the secondary market generally are required to settle in one business day, 
unless the parties to any such trade expressly agree otherwise. Accordingly, by 
virtue of the fact that the Bonds initially will settle in T+4, purchasers who wish to 
trade the Bonds on the date of pricing of the Bonds or on the next two succeeding 
business days should specify an extended settlement cycle at the time they enter into 
any such trade to prevent failed settlement and should consult their own advisors. 

** A security rating is not a recommendation to buy, sell or hold securities and should 
be evaluated independently of any other rating. The rating is subject to revision or 
withdrawal at any time by the assigning rating organization. 

The term “Treasury Rate” has the meaning ascribed to such term in the Issuer’s 
Preliminary Prospectus Supplement, dated May 28, 2024, with respect to the Bonds. 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the 
offering to which this communication relates. Before you invest, you should read the 
prospectus in that registration statement and other documents the Issuer has filed with the 
SEC for more complete information about the Issuer and this offering. You may get these 
documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 
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Alternatively, the Issuer, any underwriter or any dealer participating in the offering will 
arrange to send you the prospectus if you request it by calling BBVA Securities Inc. 
toll-free at (800) 422-8692, BNP Paribas Securities Corp, toll-free at (800) 854-5674, 
CIBC World Markets Corp, toll-free at (800) 282-0822, Citigroup Global Markets Inc. 
toll-free at (800) 831-9146, Loop Capital Markets LLC collect at (312) 913-4900, Regions 
Securities LLC collect at (404) 279-7400 and U.S. Bancorp Investments, Inc. toll-free at 
(877) 558-2607. 
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SCHEDULE II 

Representatives 

BBVA Securities Inc. 

BNP Paribas Securities Corp. 

CIBC World Markets Corp. 

Citigroup Global Markets Inc. 

Loop Capital Markets LLC 

Regions Securities LLC 

U.S. Bancorp Investments, Inc. 

Addresses 

1345 Avenue of the Americas, 44th Floor 
New York, New York 10105 
Attention: Legal Department, 
Fax No.: (917) 849-5082 
787 Seventh Avenue 
New York, New York 10019 
Attention: Debt Syndicate Desk, 
Email: 
DL.US.Syndicate.Support@us.bnpparibas.com 
300 Madison Avenue, 8th Floor 
New York, New York 10017 
Attention: Execution Management, 
Email: DLCIBCUSEMG@cibc.com 
388 Greenwich Street 
New York, New York 10013 
Attention: General Counsel, 
Fax No.: (646) 291-1469 
425 South Financial Place, Suite 2700 
Chicago, Illinois 60605 
Attention: Corporate Finance, 
Fax No.: (312) 922-7137 
1180 West Peachtree Street, NW, Suite 1400 
Atlanta, Georgia 30309 
214 North Tryon Street, 26th Floor 
Charlotte, North Carolina 28202 
Attention: Investment Grade Syndicate, 
Fax No.: (704) 335-2393 
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Principal Principal Principal 
Amount of First Amount of Amount of 

Mortgage First Mortgage First Mortgage 
Bonds, 5.15% Bonds, 5.30% Bonds, 5.60% 
Series due Series due Series due 

Underwriters June 15, 2029 June 15, 2034 June 15, 2054 

BBVA Securities Inc. $31,535,000 $31,535,000 $35,739,000 
BNP Paribas Securities Corp. 31,535,000 31,535,000 35,739,000 
CIBC World Markets Corp. 31,534,000 31,534,000 35,739,000 
Citigroup Global Markets Inc. 31,534,000 31,534,000 35,739,000 
Loop Capital Markets LLC. 31,534,000 31,534,000 35,739,000 
Regions Securities LLC . 31,534,000 31,534,000 35,739,000 
U.S. Bancorp Investments, Inc. 31,534,000 31,534,000 35,739,000 
ANZ Securities, Inc. 31,534,000 31,534,000 35,739,000 
BMO Capital Markets Corp. 31,534,000 31,534,000 35,739,000 
BNY Mellon Capital Markets, LLC . 31,534,000 31,534,000 35,739,000 
Commerz Markets LLC . 31,534,000 31,534,000 35,739,000 
Fifth Third Securities, Inc. 31,534,000 31,534,000 35,739,000 
Goldman Sachs & Co. LLC. 31,534,000 31,534,000 35,739,000 
Intesa Sanpaolo IMI Securities Corp. 31,534,000 31,534,000 35,739,000 
MUFG Securities Americas Inc. 31,534,000 31,534,000 35,738,000 
nabSecurities, LLC . 31,534,000 31,534,000 35,738,000 
Natixis Securities Americas LLC . 31,534,000 31,534,000 35,738,000 
PNC Capital Markets LLC . 31,534,000 31,534,000 35,738,000 
Rabo Securities USA, Inc. 31,534,000 31,534,000 35,738,000 
SG Americas Securities, LLC. 31,534,000 31,534,000 35,738,000 
SMBC Nikko Securities America, Inc. 31,534,000 31,534,000 35,738,000 
TD Securities (USA) LLC . 31,534,000 31,534,000 35,738,000 
Academy Securities, Inc. 6,563,000 6,563,000 7,438,000 
Desjardins Securities Inc. 6,563,000 6,563,000 7,438,000 
DNB Markets, Inc. 6,563,000 6,563,000 7,438,000 
HSBC Securities (USA) Inc. 6,563,000 6,563,000 7,438,000 
M&T Securities, Inc. 6,562,000 6,562,000 7,437,000 
R. Seelaus & Co., LLC . 6,562,000 6,562,000 7,437,000 
Siebert Williams Shank & Co., LLC . 6,562,000 6,562,000 7,437,000 
WR Securities, LLC. 6,562,000 6,562,000 7,437,000 
MFR Securities, Inc. 3,750,000 3,750,000 4,250,000 

Total. $750,000,000 $750,000,000 $850,000,000 
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SCHEDULE III 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated March 22, 2024 

(2) Preliminary Prospectus Supplement, dated May 28, 2024 (which shall be deemed to 
include the Incorporated Documents filed at or prior to the Applicable Time to the extent not 
superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Term Sheet in the form attached as Schedule I to the Underwriting 
Agreement dated May 28, 2024, as filed with the SEC 

DBl/ 147339800.5 
III-l 



SCHEDULE IV 

[LETTERHEAD OF SQUIRE PATTON BOGGS (US) LLP] 

June 3, 2024 

BBVA Securities Inc. 
1345 Avenue of the Americas, 44th Floor 
New York, New York 10105 

Loop Capital Markets LLC 
425 South Financial Place, Suite 2700 
Chicago, Illinois 60605 

BNP Paribas Securities Corp. 
787 Seventh Avenue, 
New York, New York 10019 

Regions Securities LLC 
1180 West Peachtree Street, NW, Suite 1400 
Atlanta, Georgia 30309 

CIBC World Markets Corp. 
300 Madison Avenue, 8th Floor 
New York, New York 10017 

U.S. Bancorp Investments, Inc. 
214 North Tryon Street, 26th Floor 
Charlotte, North Carolina 28202 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

as Representatives of the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

To the Addressees: 

We have acted as counsel to Florida Power & Light Company (“FPL”) (a) in connection 
with the authorization and issuance by FPL of $750,000,000 aggregate principal amount of its 
First Mortgage Bonds, 5.15% Series due June 15, 2029 (the “2029 Offered Bonds”), 
$750,000,000 aggregate principal amount of its First Mortgage Bonds, 5.30% Series due June 
15, 2034 (the “2034 Offered Bonds”) and $850,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.60% Series due June 15, 2054 (the “2054 Offered Bonds” and together with 
the 2029 Offered Bonds and the 2034 Offered Bonds, the “Bonds”), issued under the Mortgage 
and Deed of Trust dated as of January 1, 1944, as the same is supplemented by one hundred and 
thirty-seven indentures supplemental thereto, the latest of which (the “One Hundred Thirty-
Seventh Supplemental Indenture”) is dated as of May 1, 2024 (such Mortgage as so 
supplemented being hereinafter called the “Mortgage”) from FPL to Deutsche Bank Trust 
Company Americas, as Trustee (the “Mortgage Trustee”), and (b) in connection with the sale of 
the Bonds to you in accordance with the Underwriting Agreement, dated May 28, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this opinion but not defined 
shall have the meanings set forth in the Agreement. 

IV- 1 
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We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by FPL, NextEra Energy, Inc. and NextEra Energy 
Capital Holdings, Inc. with the Securities and Exchange Commission (the “Commission”) under 
the Securities Act of 1933, as amended (the “Securities Act”); (2) the Base Prospectus dated 
March 22, 2024 forming a part of the Registration Statement, as supplemented by a preliminary 
prospectus supplement, subject to completion, dated May 28, 2024 relating to the Bonds, both 
such prospectus and preliminary prospectus supplement, subject to completion, dated May 28, 
2024, filed with the Commission pursuant to Rule 424(b) under the Securities Act (“Rule 424”) 
(references herein to the “Preliminary Prospectus” as of any given date shall refer to such 
prospectus, as supplemented by the preliminary prospectus supplement, subject to completion, 
dated May 28, 2024 relating to the Bonds filed with the Commission pursuant to Rule 424, and 
as further amended and supplemented to such date, including the Incorporated Documents); 
(3) the pricing term sheet, dated May 28, 2024 (the “Pricing Term Sheet”) filed with the 
Commission pursuant to Rule 433 under the Securities Act; (4) the Base Prospectus dated 
March 22, 2024 forming a part of the Registration Statement, as supplemented by a prospectus 
supplement dated May 28, 2024 relating to the Bonds, both such prospectus and prospectus 
supplement filed with the Commission pursuant to Rule 424 (references herein to the 
“Prospectus” as of any given date shall refer to such prospectus, as supplemented by such 
prospectus supplement, and as further amended and supplemented to such date, including the 
Incorporated Documents); (5) the Mortgage; (6) the corporate proceedings of FPL with respect 
to the Registration Statement and with respect to the authorization, issuance and sale of the 
Bonds; (7) FPL’s Restated Articles of Incorporation (the “Charter”) and Amended and Restated 
Bylaws as amended to the date hereof (the “Bylaws”); and (8) such other corporate records, 
certificates and other documents and such questions of law as we have considered necessary or 
appropriate for the purposes of this opinion. We have also reviewed the order issued by the 
Florida Public Service Commission (“FPSC”) authorizing, among other things, the issuance and 
sale of debt securities in 2024, including the Bonds. 

Upon the basis of the foregoing, we advise you that: 

I. 

FPL is organized and existing as a corporation and its status is active under the laws of 
the State of Florida. 

II. 

FPL is a corporation duly authorized by its Charter to conduct the business which it is 
now conducting as set forth in the Pricing Disclosure Package and the Prospectus; FPL is 
subject, as to retail rates and services, issuance of securities, accounting and certain other 
matters, to the jurisdiction of the FPSC; and FPL is subject, as to wholesale rates, accounting and 
certain other matters, to the jurisdiction of the Federal Energy Regulatory Commission. 

III. 

The Mortgage has been duly authorized by FPL by all necessary corporate action, has 
been duly and validly executed and delivered by FPL, and is a valid and binding obligation of 
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FPL enforceable against FPL in accordance with its terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or 
other laws affecting mortgagees’ and other creditors’ rights and remedies generally and general 
principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing 
and the discretion of the court before which any matter is brought. 

IV. 

The Bonds are valid and binding obligations of FPL enforceable against FPL in 
accordance with their terms, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
mortgagees’ and other creditors’ rights and remedies generally and general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of 
the court before which any matter is brought, and are entitled to the benefit of the security 
afforded by the Mortgage. 

V. 

Except as to the financial statements and other financial or statistical data contained or 
incorporated by reference therein, as to which we express no opinion, and except for those parts 
of the Registration Statement that constitute the Statements of Eligibility, as to which we express 
no opinion, the Registration Statement, at the Effective Date, and the Prospectus, as of the date 
of the Agreement, complied as to form in all material respects with the applicable requirements 
of the Securities Act and the applicable instructions, rules and regulations of the Commission 
thereunder. The Incorporated Documents (except as to the financial statements and other 
financial or statistical data contained or incorporated by reference therein, as to which we 
express no opinion), at the times they were filed with the Commission, complied as to form in all 
material respects with the applicable requirements of the Securities Exchange Act of 1934, as 
amended, and the applicable instructions, rules and regulations of the Commission thereunder. 
The Registration Statement is an “automatic shelf registration statement” (as defined in 
Rule 405) that was filed not more than three years prior to the date of the Agreement. The 
Registration Statement became, and is, at the date hereof, effective under the Securities Act, and 
to the best of our knowledge, no proceedings for a stop order with respect thereto are pending or 
threatened under Section 8 of the Securities Act. 

VI. 

The consummation of the transactions contemplated in the Agreement and the fulfillment 
of the terms contained in the Agreement and the compliance by FPL with all the terms and 
provisions of the Mortgage will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Bylaws or any indenture, mortgage, deed of trust or 
other agreement or instrument the terms of which are known to us to which FPL is now a party, 
except where such breach or default would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole. 
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VIL 

The Bonds are being issued and sold pursuant to the authority contained in an order of the 
FPSC, which authority is adequate to permit the issuance and sale of the Bonds. To the best of 
our knowledge, said authorization is still in full force and effect, and no further approval, 
authorization, consent or order of any public board or body (other than in connection or in 
compliance with the provisions of the blue sky laws of any jurisdiction, as to which we express 
no opinion, and other than those which have been already obtained) is legally required for the 
authorization of the issuance and sale of the Bonds. 

VIII. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Bonds” and “Certain Terms of the Offered Bonds,” insofar as they 
purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 

IX. 

The Mortgage is duly qualified under the Trust Indenture Act of 1939, as amended. 

X. 

As to the Mortgaged and Pledged Property, as defined in the Mortgage, FPL has 
satisfactory title to any easements and personal properties, and good and marketable or insurable 
title in fee simple to any other real properties (except as FPL’s interest is stated to be otherwise), 
subject only to Excepted Encumbrances, as defined in the Mortgage, to any lien, if any, existing 
or placed thereon at the time of acquisition thereof by FPL, to minor defects and encumbrances 
customarily found in the case of properties of like size and character and which, in our opinion, 
would not impair the use thereof by FPL (all of which title exceptions, encumbrances, liens and 
defects are hereinafter referred to as “Exceptions”), and to the lien of the Mortgage; the 
Mortgage constitutes a valid, direct, and first mortgage lien upon the Mortgaged and Pledged 
Property now owned by FPL, subject, however, to the Exceptions and as set forth in the last 
sentence of this paragraph; and the description of properties in the Mortgage is adequate to 
constitute the Mortgage a lien on Mortgaged and Pledged Property hereafter acquired by FPL, 
subject, however, to the Exceptions and except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
mortgagees’ and other creditors’ rights and remedies generally and general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of 
the court before which any matter is brought. The One Hundred Thirty-Seventh Supplemental 
Indenture is in proper form for recording in all places required; and upon such recording, the 
One Hundred Thirty-Seventh Supplemental Indenture will constitute adequate record notice to 
perfect the lien of the Mortgage as to all Mortgaged and Pledged Property acquired by FPL 
subsequent to the recording of the One Hundred Thirty-Sixth Supplemental Indenture to the 
Mortgage and prior to the recording of the One Hundred Thirty-Seventh Supplemental Indenture. 
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XL 

Except as stated or referred to in the Pricing Disclosure Package and the Prospectus, to 
our knowledge after due inquiry, there is no material pending legal proceeding to which FPL or 
any of its subsidiaries is a party or of which property of FPL or any of its subsidiaries is the 
subject which is reasonably likely to be determined adversely and, if determined adversely, 
might reasonably be expected to have a material adverse effect on FPL and its subsidiaries taken 
as a whole and, to the best of our knowledge, no such proceeding is known to be contemplated 
by governmental authorities. 

XII. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

In rendering the foregoing opinions, we have assumed that the certificates representing 
the Bonds will conform to specimens examined by us and that the Bonds will be duly 
authenticated, in accordance with the Mortgage, by the Mortgage Trustee under the Mortgage 
and will be delivered against payment of the purchase price as provided in the Agreement and 
that the signatures on all documents examined by us are genuine, assumptions which we have not 
independently verified. 

Other than with respect to the opinion expressed in Paragraph VIII hereof, we have not 
ourselves checked the accuracy or completeness of, or otherwise verified, the information 
furnished with respect to matters in the Registration Statement, the Preliminary Prospectus, the 
Prospectus and the Pricing Term Sheet. We have generally reviewed and discussed such 
information with certain officers and employees of FPL, certain of its other legal counsel, its 
independent registered public accounting firm and your representatives. On the basis of such 
review and discussion, but without independent check or verification except as stated, nothing 
has come to our attention that would lead us to believe (except as to the financial statements and 
other financial or statistical data contained or incorporated by reference therein, as to which we 
express no belief, and except for those parts of the Registration Statement that constitute the 
Statements of Eligibility, as to which we express no belief, and except for those statements made 
in the Preliminary Prospectus and the Prospectus with respect to United States federal income tax 
consequences to non-U.S. holders of the Bonds, as to which we express no belief) that (i) the 
Registration Statement, at the Effective Date, contained an untrue statement of a material fact or 
omitted to state a material fact required to be stated therein or necessary in order to make the 
statements contained therein not misleading, (ii) the Pricing Disclosure Package, at the 
Applicable Time, included an untrue statement of a material fact or omitted to state any material 
fact necessary in order to make the statements therein, in the light of the circumstances under 
which they were made, not misleading, or (iii) the Prospectus as of the date of the Agreement 
included, or at the date hereof includes, an untrue statement of a material fact or the Prospectus 
as of the date of the Agreement omitted, or at the date hereof omits, to state a material fact 
necessary in order to make the statements therein, in the light of the circumstances under which 
they were made, not misleading. 

This opinion is limited to the laws of the States of Florida, New York, Georgia and 
Mississippi and the federal laws of the United States insofar as they bear on matters covered 
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hereby. As to all matters of New York law, we have relied, with your consent, upon an opinion 
of even date herewith addressed to you by Morgan, Lewis & Bockius LLP, New York, New 
York. As to all matters of law affecting Mortgaged and Pledged Property located in the States of 
Georgia and Mississippi, we have relied, with your consent, upon opinions of even date herewith 
addressed to you and us by Trinity Real Estate Law Group LLP, Decatur, Georgia and Wise 
Carter Child & Caraway, P.A., Jackson, Mississippi and our opinion in Paragraph X as to such 
Mortgaged and Pledged Property is subject to the qualifications and limitations set forth in those 
opinions. As to all matters of Florida law, Morgan, Lewis & Bockius LLP and Hunton Andrews 
Kurth LLP are hereby authorized to rely upon this opinion as though it were rendered to each of 
them. 

This opinion is rendered to you in connection with the above-described transaction. This 
opinion may not be relied upon by you for any other purpose, or relied upon or furnished to any 
other person, firm or corporation without our prior written permission. This opinion is expressed 
as of the date hereof, and we do not assume any obligation to update or supplement it to reflect 
any fact or circumstance that hereafter comes to our attention, or any change in law that hereafter 
occurs. 

Very truly yours, 
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SCHEDULE V 

[LETTERHEAD OF MORGAN, LEWIS & BOCKIUS LLP] 

June 3, 2024 

BBVA Securities Inc. 
1345 Avenue of the Americas, 44th Floor 
New York, New York 10105 

Loop Capital Markets LLC 
425 South Financial Place, Suite 2700 
Chicago, Illinois 60605 

BNP Paribas Securities Corp. 
787 Seventh Avenue, 
New York, New York 10019 

Regions Securities LLC 
1180 West Peachtree Street, NW, Suite 1400 
Atlanta, Georgia 30309 

CIBC World Markets Corp. 
300 Madison Avenue, 8th Floor 
New York, New York 10017 

U.S. Bancorp Investments, Inc. 
214 North Tryon Street, 26th Floor 
Charlotte, North Carolina 28202 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

as Representatives of the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

To the Addressees: 

We have acted as counsel to Florida Power & Light Company (“FPL”) (a) in connection 
with the authorization and issuance by FPL of $750,000,000 aggregate principal amount of its 
First Mortgage Bonds, 5.15% Series due June 15, 2029 (the “2029 Offered Bonds”), 
$750,000,000 aggregate principal amount of its First Mortgage Bonds, 5.30% Series due June 
15, 2034 (the “2034 Offered Bonds”) and $850,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.60% Series due June 15, 2054 (the “2054 Offered Bonds” and together with 
the 2029 Offered Bonds and the 2034 Offered Bonds, the “Bonds”), issued under the Mortgage 
and Deed of Trust dated as of January 1, 1944, as the same is supplemented by one hundred and 
thirty-seven indentures supplemental thereto, the latest of which (the “One Hundred Thirty-
Seventh Supplemental Indenture”) is dated as of May 1, 2024 (such Mortgage as so 
supplemented being hereinafter called the “Mortgage”) from FPL to Deutsche Bank Trust 
Company Americas, as Trustee (the “Mortgage Trustee”), and (b) in connection with the sale of 
the Bonds to you in accordance with the Underwriting Agreement, dated May 28, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this opinion but not defined 
shall have the meanings set forth in the Agreement. 

V-l 
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We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by FPL, NextEra Energy, Inc. and NextEra Energy 
Capital Holdings, Inc. with the Securities and Exchange Commission (the “Commission”) under 
the Securities Act of 1933, as amended (the “Securities Act”); (2) the Base Prospectus dated 
March 22, 2024 forming a part of the Registration Statement, as supplemented by a preliminary 
prospectus supplement, subject to completion, dated May 28, 2024 relating to the Bonds, both 
such prospectus and preliminary prospectus supplement, subject to completion, dated May 28, 
2024, filed with the Commission pursuant to Rule 424(b) under the Securities Act (“Rule 424”) 
(references herein to the “Preliminary Prospectus” as of any given date shall refer to such 
prospectus, as supplemented by the preliminary prospectus supplement, subject to completion, 
dated May 28, 2024 relating to the Bonds filed with the Commission pursuant to Rule 424, and 
as further amended and supplemented to such date, including the Incorporated Documents); 
(3) the pricing term sheet, dated May 28, 2024 (the “Pricing Term Sheet”) filed with the 
Commission pursuant to Rule 433 under the Securities Act; (4) the Base Prospectus dated 
March 22, 2024 forming a part of the Registration Statement, as supplemented by a prospectus 
supplement dated May 28, 2024 relating to the Bonds, both such prospectus and prospectus 
supplement filed with the Commission pursuant to Rule 424 (references herein to the 
“Prospectus” as of any given date shall refer to such prospectus, as supplemented by such 
prospectus supplement, and as further amended and supplemented to such date, including the 
Incorporated Documents); (5) the Mortgage; (6) the corporate proceedings of FPL with respect 
to the Registration Statement and with respect to the authorization, issuance and sale of the 
Bonds; (7) FPL’s Restated Articles of Incorporation (the “Charter”) and Amended and Restated 
Bylaws as amended to the date hereof (the “Bylaws”); and (8) such other corporate records, 
certificates and other documents and such questions of law as we have considered necessary or 
appropriate for the purposes of this opinion. We have also reviewed the order issued by the 
Florida Public Service Commission (“FPSC”) authorizing, among other things, the issuance and 
sale of debt securities in 2024, including the Bonds. 

Upon the basis of the foregoing, we advise you that: 

I. 

The Mortgage has been duly authorized by FPL by all necessary corporate action, has 
been duly and validly executed and delivered by FPL, and is a valid and binding obligation of 
FPL enforceable against FPL in accordance with its terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or 
other laws affecting mortgagees’ and other creditors’ rights and remedies generally and general 
principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing 
and the discretion of the court before which any matter is brought. 

II. 

The Bonds are valid and binding obligations of FPL enforceable against FPL in 
accordance with their terms, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
mortgagees’ and other creditors’ rights and remedies generally and general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of 
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the court before which any matter is brought, and are entitled to the benefit of the security 
afforded by the Mortgage. 

III. 

Except as to the financial statements and other financial or statistical data contained or 
incorporated by reference therein, as to which we express no opinion, and except for those parts 
of the Registration Statement that constitute the Statements of Eligibility, as to which we express 
no opinion, the Registration Statement, at the Effective Date, and the Prospectus, as of the date 
of the Agreement, complied as to form in all material respects with the applicable requirements 
of the Securities Act and the applicable instructions, rules and regulations of the Commission 
thereunder. The Incorporated Documents (except as to the financial statements and other 
financial or statistical data contained or incorporated by reference therein, as to which we 
express no opinion), at the times they were filed with the Commission, complied as to form in all 
material respects with the applicable requirements of the Securities Exchange Act of 1934, as 
amended, and the applicable instructions, rules and regulations of the Commission thereunder. 
The Registration Statement is an “automatic shelf registration statement” (as defined in 
Rule 405) that was filed not more than three years prior to the date of the Agreement. The 
Registration Statement became, and is, at the date hereof, effective under the Securities Act, and 
to the best of our knowledge, no proceedings for a stop order with respect thereto are pending or 
threatened under Section 8 of the Securities Act. 

IV. 

The consummation of the transactions contemplated in the Agreement and the fulfillment 
of the terms contained in the Agreement and the compliance by FPL with all the terms and 
provisions of the Mortgage will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Bylaws or any indenture, mortgage, deed of trust or 
other agreement or instrument the terms of which are known to us to which FPL is now a party, 
except where such breach or default would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole. 

V. 

The Bonds are being issued and sold pursuant to the authority contained in an order of the 
FPSC, which authority is adequate to permit the issuance and sale of the Bonds. To the best of 
our knowledge, said authorization is still in full force and effect, and no further approval, 
authorization, consent or order of any public board or body (other than in connection or in 
compliance with the provisions of the blue sky laws of any jurisdiction, as to which we express 
no opinion, and other than those which have been already obtained) is legally required for the 
authorization of the issuance and sale of the Bonds. 

VI. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Bonds” and “Certain Terms of the Offered Bonds,” insofar as they 
purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 
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VII. 

The Mortgage is duly qualified under the Trust Indenture Act of 1939, as amended. 

VIII. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

IX. 

We are of the opinion that the statements contained in the Prospectus Supplement under 
the heading “Certain U.S. Federal Income Tax Consequences for Non-U.S. Holders,” to the 
extent they constitute matters of federal income tax law or legal conclusions with respect to 
matters of federal income tax law, are an accurate summary of the matters referred to therein in 
all material respects. 

In rendering the foregoing opinions, we have assumed that the certificates representing 
the Bonds will conform to specimens examined by us and that the Bonds will be duly 
authenticated, in accordance with the Mortgage, by the Mortgage Trustee under the Mortgage 
and will be delivered against payment of the purchase price as provided in the Agreement and 
that the signatures on all documents examined by us are genuine, assumptions which we have not 
independently verified. 

Other than with respect to the opinions expressed in Paragraph VI and Paragraph IX 
hereof, we have not ourselves checked the accuracy or completeness of, or otherwise verified, 
the information furnished with respect to matters in the Registration Statement, the Preliminary 
Prospectus, the Prospectus and the Pricing Term Sheet. We have generally reviewed and 
discussed such information with certain officers and employees of FPL, certain of its other legal 
counsel, its independent registered public accounting firm and your representatives. On the basis 
of such review and discussion, but without independent check or verification except as stated, 
nothing has come to our attention that would lead us to believe (except as to the financial 
statements and other financial or statistical data contained or incorporated by reference therein, 
as to which we express no belief, and except for those parts of the Registration Statement that 
constitute the Statements of Eligibility, as to which we express no belief) that (i) the Registration 
Statement, at the Effective Date, contained an untrue statement of a material fact or omitted to 
state a material fact required to be stated therein or necessary in order to make the statements 
contained therein not misleading, (ii) the Pricing Disclosure Package, at the Applicable Time, 
included an untrue statement of a material fact or omitted to state any material fact necessary in 
order to make the statements therein, in the light of the circumstances under which they were 
made, not misleading, or (iii) the Prospectus as of the date of the Agreement included, or at the 
date hereof includes, an untrue statement of a material fact or the Prospectus as of the date of the 
Agreement omitted, or at the date hereof omits, to state a material fact necessary in order to 
make the statements therein, in the light of the circumstances under which they were made, not 
misleading. 

This opinion is limited to the laws of the States of New York and Florida and the federal 
laws of the United States insofar as they bear on matters covered hereby. As to all matters of 
Florida law, we have relied, with your consent, upon an opinion of even date herewith addressed 
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to you by Squire Patton Boggs (US) LLP. As to all matters of New York law, Squire Patton 
Boggs (US) LLP is hereby authorized to rely upon this opinion as though it were rendered to 
Squire Patton Boggs (US) LLP. 

This opinion is rendered to you in connection with the above-described transaction. This 
opinion may not be relied upon by you for any other purpose, or relied upon or furnished to any 
other person, firm or corporation without our prior written permission. This opinion is expressed 
as of the date hereof, and we do not assume any obligation to update or supplement it to reflect 
any fact or circumstance that hereafter comes to our attention, or any change in law that hereafter 
occurs. 

Very truly yours, 
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SCHEDULE VI 

[LETTERHEAD OF HUNTON ANDREWS KURTH LLP] 

June 3, 2024 

BBVA Securities Inc. 
1345 Avenue of the Americas, 44th Floor 
New York, New York 10105 

BNP Paribas Securities Corp. 
787 Seventh Avenue, 
New York, New York 10019 

CIBC World Markets Corp. 
300 Madison Avenue, 8th Floor 
New York, New York 10017 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

Loop Capital Markets LLC 
425 South Financial Place, Suite 2700 
Chicago, Illinois 60605 

Regions Securities LLC 
1180 West Peachtree Street, NW, Suite 1400 
Atlanta, Georgia 30309 

U.S. Bancorp Investments, Inc. 
214 North Tryon Street, 26th Floor 
Charlotte, North Carolina 28202 

as Representatives of the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

Florida Power & Light Company 

$750,000,000 First Mortgage Bonds, 5.15% Series due June 15, 2029 
$750,000,000 First Mortgage Bonds, 5.30% Series due June 15, 2034 
$850,000,000 First Mortgage Bonds, 5.60% Series due June 15, 2054 

To the Addressees: 

We have acted as counsel for you in connection with your several purchases from Florida 
Power & Light Company (“FPL”) of $750,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.15% Series due June 15, 2029 (the “2029 Offered Bonds”), $750,000,000 
aggregate principal amount of its First Mortgage Bonds, 5.30% Series due June 15, 2034 (the 
“2034 Offered Bonds”) and $850,000,000 aggregate principal amount of its First Mortgage 
Bonds, 5.60% Series due June 15, 2054 (the “2054 Offered Bonds” and together with the 2029 
Offered Bonds and the 2034 Offered Bonds, the “Bonds”), issued under FPL’s Mortgage and 
Deed of Trust dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as 
Trustee, which has been amended and supplemented in the past and which will be supplemented 
again by one or more supplemental indentures relating to the Bonds (as so amended and 
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supplemented, the “Mortgage”), pursuant to the Underwriting Agreement, dated May 28, 2024 
(the “Agreement”), between you and FPL. Capitalized terms used in this opinion letter but not 
defined shall have the meanings set forth in the Agreement. 

In connection with the foregoing, we have examined such documents and satisfied 
ourselves as to such other matters as we have deemed necessary in order to enable us to express 
the opinions set forth herein. We have assumed that the certificates representing the Bonds will 
conform to specimens examined by us and that the Bonds will be duly authenticated, in 
accordance with the Mortgage, by the Trustee and will be delivered against payment of the 
respective purchase prices as provided in the Agreement, assumptions which we have not 
independently verified. 

For purposes of the opinions expressed below, we have assumed without verification 
(i)the authenticity of all documents submitted to us as originals; (ii) the conformity to the 
originals of all documents submitted as certified or photostatic copies and the authenticity of the 
originals of such documents; (iii) the genuineness of signatures not witnessed by us; and (iv) the 
legal capacity of natural persons. 

As to factual matters, we have relied upon representations and warranties included in the 
Agreement and upon certificates of officers of FPL being delivered to you today pursuant to 
Section 7(a) of the Agreement, and upon certificates of public officials, without independent 
investigation. Whenever the phrase “to the best of our knowledge” is used herein, it refers to the 
actual knowledge of the attorneys involved in this transaction, without independent investigation. 

We do not purport to express an opinion on any laws other than the laws of the State of 
New York, the federal laws of the United States of America and, to the extent set forth herein, 
the laws of the State of Florida. As to all matters of Florida law, we have, with your consent, 
relied upon the opinion letter of even date herewith addressed to you by Squire Patton Boggs 
(US) LLP, counsel for FPL. We express no opinion or belief as to the incorporation of FPL, titles 
to property, franchises or the lien of the Mortgage. 

Based on the foregoing, we are of the opinion that: 

I. 

The Mortgage has been duly authorized by FPL by all necessary corporate action, has 
been duly and validly executed and delivered by FPL, and is a valid and binding obligation of 
FPL enforceable against FPL in accordance with its terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance or 
other laws affecting mortgagees’ and other creditors’ rights and remedies generally and general 
principles of equity and to concepts of materiality, reasonableness, good faith and fair dealing 
and the discretion of the court before which any matter is brought. 

II. 

The Bonds are valid and binding obligations of FPL enforceable against FPL in 
accordance with their terms, except as limited or affected by bankruptcy, insolvency, 
reorganization, receivership, moratorium, fraudulent conveyance or other laws affecting 
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mortgagees’ and other creditors’ rights and remedies generally and general principles of equity 
and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion of 
the court before which any matter is brought, and are entitled to the benefit of the security 
afforded by the Mortgage. 

III. 

Registration Statement Nos. 333-278184, 333-278184-01 and 333-278184-02 (the 
“Registration Statement”) is an “automatic shelf registration statement” (as defined in Rule 405) 
that was filed not more than three years prior to the date of the Agreement. The Registration 
Statement became, and is, at the date hereof, effective under the Securities Act, and to the best of 
our knowledge, no proceedings for a stop order with respect thereto are pending or threatened 
under Section 8 of the Securities Act. 

IV. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Bonds” and “Certain Terms of the Offered Bonds.” insofar as they 
purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 

V. 

The Mortgage is duly qualified under the Trust Indenture Act of 1939, as amended. 

VI. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

This opinion letter is given to you solely for your use as the Underwriters in connection 
with the Agreement and the transactions contemplated thereunder, and it is not to be quoted, in 
whole or in part, or otherwise referred to, nor is it to be filed with any governmental agency or 
any other person, nor is it to be relied upon by any person other than you or for any other 
purpose without our express written consent. This opinion letter is expressed as of the date 
hereof, and we do not assume any obligation to update or supplement it to reflect any fact or 
circumstance that hereafter comes to our attention, or any change in law that hereafter occurs. 

Very truly yours, 
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[LETTERHEAD OF HUNTON ANDREWS KURTH LLP] 

June 3, 2024 

BBVA Securities Inc. 
1345 Avenue of the Americas, 44th Floor 
New York, New York 10105 

BNP Paribas Securities Corp. 
787 Seventh Avenue, 
New York, New York 10019 

CIBC World Markets Corp. 
300 Madison Avenue, 8th Floor 
New York, New York 10017 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

Loop Capital Markets LLC 
425 South Financial Place, Suite 2700 
Chicago, Illinois 60605 

Regions Securities LLC 
1180 West Peachtree Street, NW, Suite 1400 
Atlanta, Georgia 30309 

U.S. Bancorp Investments, Inc. 
214 North Tryon Street, 26th Floor 
Charlotte, North Carolina 28202 

as Representatives of the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

Florida Power & Light Company 

$750,000,000 First Mortgage Bonds, 5.15% Series due June 15, 2029 
$750,000,000 First Mortgage Bonds, 5.30% Series due June 15, 2034 
$850,000,000 First Mortgage Bonds, 5.60% Series due June 15, 2054 

To the Addressees: 

We have acted as counsel for you in connection with your several purchases from Florida 
Power & Light Company (“FPL”) of $750,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.15% Series due June 15, 2029 (the “2029 Offered Bonds”), $750,000,000 
aggregate principal amount of its First Mortgage Bonds, 5.30% Series due June 15, 2034 (the 
“2034 Offered Bonds”) and $850,000,000 aggregate principal amount of its First Mortgage 
Bonds, 5.60% Series due June 15, 2054 (the “2054 Offered Bonds” and together with the 2029 
Offered Bonds and the 2034 Offered Bonds, the “Bonds”), issued under FPL’s Mortgage and 
Deed of Trust dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as 
Trustee, which has been amended and supplemented in the past and which will be supplemented 
again by one or more supplemental indentures relating to the Bonds (as so amended and 
supplemented, the “Mortgage”), pursuant to the Underwriting Agreement, dated May 28, 2024 
(the “Agreement”), between you and FPL. Capitalized terms used in this letter but not defined 
shall have the meanings set forth in the Agreement. 
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In passing on the form of the Registration Statement and the form of the Prospectus, we 
necessarily assume the correctness and completeness of the statements made or included therein 
by FPL and take no responsibility therefor, except insofar as such statements relate to us and as 
set forth in paragraph IV in our opinion letter to you dated as of the date hereof. Other than with 
respect to the opinion expressed in said paragraph IV, we have not ourselves checked the 
accuracy or completeness of, or otherwise verified, the information furnished with respect to 
matters in the Registration Statement, the Preliminary Prospectus, the Prospectus and the Pricing 
Term Sheet. We have generally reviewed and discussed such information with certain officers 
and employees of FPL, certain of its legal counsel, its independent registered public accounting 
firm and your representatives. 

On the basis of such consideration, review and discussion, but without independent check 
or verification except as stated, nothing has come to our attention that has caused us to believe 
that: 

(i) the Registration Statement, at the Effective Date, contained an untrue 
statement of a material fact or omitted to state a material fact required to be stated therein 
or necessary in order to make the statements contained therein not misleading; 

(ii) the Pricing Disclosure Package, at the Applicable Time, included an untrue 
statement of a material fact or omitted to state any material fact necessary in order to 
make the statements therein, in the light of the circumstances under which they were 
made, not misleading; or 

(iii) the Prospectus as of the date of the Agreement included, or at the date hereof 
includes, an untrue statement of a material fact or the Prospectus as of the date of the 
Agreement omitted, or at the date hereof omits, to state a material fact necessary in order 
to make the statements therein, in the light of the circumstances under which they were 
made, not misleading. 

Subject to and on the basis of the foregoing, we further advise you that: 

(iv) the Registration Statement, at the Effective Date, and the Prospectus, as of 
the date of the Agreement, complied as to form in all material respects with the 
applicable requirements of the Securities Act and the applicable instructions, rules and 
regulations of the Commission thereunder; and 

(v) the Incorporated Documents, at the times they were filed with the 
Commission, complied as to form in all material respects with the applicable 
requirements of the Exchange Act and the applicable instructions, rules and regulations 
of the Commission thereunder. 

With respect to the foregoing paragraphs (i) - (v), we express no view or belief and make 
no statement with respect to (a) the financial statements and other financial or statistical data 
contained or incorporated by reference in the Registration Statement or the exhibits thereto, the 
Pricing Disclosure Package or the Prospectus and (b) those parts of the Registration Statement 
that constitute the Statements of Eligibility. 
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This letter is furnished to you solely for your use as the Underwriters in connection with 
the Agreement and the transactions contemplated thereunder, and it is not to be quoted, in whole 
or in part, or otherwise referred to, nor is it to be filed with any governmental agency or any 
other person, nor is it to be relied upon by any person other than you or for any other purpose 
without our express written consent. This letter is expressed as of the date hereof, and we do not 
assume any obligation to advise you of facts or circumstances that hereafter come to our 
attention, or of changes in law that hereafter occur, which could affect the views contained 
herein. 

Very truly yours, 
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Exhibit 4 (j) 

Underwriting Agreement, dated June 27, 2024, with respect to the July 2024 Floating Rate Notes. 



Florida Power & Light Company 

Notes 

UNDERWRITING AGREEMENT 

June 27, 2024 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

To the Addressees: 

1. Introductory . Florida Power & Light Company, a Florida corporation (“FPL”), 
proposes to issue and sell its debt securities of the series designation, with the terms and in the 
principal amount specified in Schedule / hereto (the “Notes”). FPL hereby confirms its agreement 
with the several Underwriters (as defined below) as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several 
entities named in Schedule II hereto and any underwriter substituted as provided in Section 5 
hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the 
entity or entities listed as a Representative in Schedule II hereto (the “Representatives”) are the 
same as the entity or entities listed as Underwriters in Schedule II hereto, then the terms 
“Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such 
entity or entities. The Representatives represent that they have been authorized by each 
Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the 
manner herein provided. All obligations of the Underwriters hereunder are several and not joint. 
If more than one entity is named as a Representative in Schedule II hereto, any action under or in 
respect of this agreement may be taken by such entities jointly as the Representatives or by one of 
the entities acting on behalf of the Representatives and such action will be binding upon all the 
Underwriters. 

2. Description of Notes . The Notes will be a series of notes issued by FPL pursuant 
to the Indenture (For Unsecured Debt Securities), dated as of November 1, 2017, between FPL 
and The Bank of New York Mellon, as trustee (the “Trustee”), a copy of which Indenture has 
been heretofore delivered to the Representatives (together with any amendments or supplements 
thereto, the “Indenture”). 
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3. Representations and Warranties of FPL . FPL represents and warrants to the several 
Underwriters that: 

(a) FPL has filed with the Securities and Exchange Commission (the 
“Commission”) a joint registration statement with NextEra Energy, Inc., a Florida 
corporation (“NEE”), and NextEra Energy Capital Holdings, Inc., a Florida corporation 
(“NEE Capital”), onForm S-3 (Registration Statement Nos. 333-278184, 333-278184-01 
and 333-278184-02) (“Registration Statement No. 333-278184”) for the registration 
under the Securities Act of 1933, as amended (the “Securities Act”), of 

(i) an unspecified aggregate amount of (A) shares of FPL’s serial 
Preferred Stock, $100 par value and shares of FPL’s Preferred Stock without par 
value, (B) warrants of FPL, (C) first mortgage bonds, (D) senior debt securities of 
FPL, and (E) subordinated debt securities of FPL; 

(ii) an unspecified aggregate amount of (A) shares of NEE’s common 
stock, $.01 par value (“Common Stock”), (B) shares of NEE’s preferred stock, 
$.01 par value (“NEE Preferred Stock”), (C) depositary shares representing 
fractional interests in NEE Preferred Stock, (D) contracts to purchase Common 
Stock or NEE Preferred Stock or other agreements or instruments requiring NEE 
to issue Common Stock or NEE Preferred Stock (collectively, “Stock Purchase 
Contracts”), (E) units, each representing ownership of a Stock Purchase Contract 
and any of debt securities of NEE Capital, debt securities of NEE, or debt securities 
of third parties, including U.S. Treasury securities, (F) warrants of NEE, (G) senior 
debt securities of NEE, (H) subordinated debt securities of NEE, and (I) junior 
subordinated debentures of NEE; 

(iii) an unspecified aggregate amount of (A) guarantees of NEE related 
to the NEE Capital Senior Debt Securities (as defined below),NEE Capital 
Preferred Stock (as defined below) and NEE Capital Depositary Shares (as defined 
below), (B) subordinated guarantees of NEE related to NEE Capital Subordinated 
Debt Securities (as defined below), and (C) junior subordinated guarantees of NEE 
related to NEE Capital Junior Subordinated Debentures (as defined below); and 

(iv) an unspecified aggregate amount of (A) shares of NEE Capital’s 
preferred stock, $.01 par value (“NEE Capital Preferred Stock”), (B) depositary 
shares representing fractional interests in NEE Capital Preferred Stock (“NEE 
Capital Depositary Shares”), (C) senior debt securities of NEE Capital (“NEE 
Capital Senior Debt Securities”), (D) subordinated debt securities of NEE Capital 
(“NEE Capital Subordinated Debt Securities”), and (E) junior subordinated 
debentures of NEE Capital (“NEE Capital Junior Subordinated Debentures”). 

Such registration statement has become effective and no stop order suspending such 
effectiveness has been issued under the Securities Act and no proceedings for that purpose 
have been instituted or are pending or, to the knowledge of FPL, threatened by the 
Commission. 
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References herein to the term “Registration Statement” (i) as of any given time 
means Registration Statement No. 333-2781 84, as amended or supplemented to such time, 
including all documents incorporated by reference therein as of such time pursuant to 
Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary 
prospectus supplement or prospectus supplement relating to the Notes (any reference to 
any preliminary prospectus supplement or any prospectus supplement shall be understood 
to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such 
time pursuant to Rule 43 OB under the Securities Act (“Rule430B”) that has not been 
superseded or modified as of such time and (ii) without reference to any given time means 
the Registration Statement as of 10:10 A.M., New York City time, on June 25, 2024 (which 
date and time is the earlier of the date and time of (A) the first use of the preliminary 
prospectus supplement relating to the Notes and (B) the first contract of sale of the Notes), 
which time shall be considered the “Effective Date” of the Registration Statement. For 
purposes of the definition of Registration Statement in the preceding sentence, information 
contained in any prospectus, preliminary prospectus supplement or prospectus supplement 
that is deemed retroactively to be a part of the Registration Statement pursuant to 
Rule 43 OB shall be considered to be included in the Registration Statement as of the time 
specified in Rule 430B. References herein to the term “Pricing Prospectus” means (i) the 
prospectus relating to FPL forming a part of Registration Statement No. 333-278184, 
including all Incorporated Documents (the “Base Prospectus”), and (ii) any prospectus, 
preliminary prospectus supplement or prospectus supplement relating to the Notes deemed 
to be a part of the Registration Statement that has not been superseded or modified (for 
purposes of the definition of Pricing Prospectus with respect to a particular offering of the 
Notes, information contained in a prospectus, preliminary prospectus supplement or 
prospectus supplement relating to the Notes that is deemed retroactively to be a part of the 
Registration Statement pursuant to Rule 430B shall be considered to be included in the 
Pricing Prospectus as of the time that prospectus, preliminary prospectus supplement or 
prospectus supplement is filed with the Commission pursuant to Rule 424 under the 
Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the 
Pricing Prospectus that discloses the public offering price and other final terms of the Notes 
and otherwise satisfies Section 10(a) of the Securities Act. 

The prospectus supplement relating to the Notes proposed to be filed pursuant to 
Rule 424 shall be substantially in the form delivered to the Representatives prior to the 
execution of this agreement. Each of the Underwriters acknowledges that on or subsequent 
to the Closing Date (as defined in Section 5 hereof), FPL may file a post-effective 
amendment to the Registration Statement pursuant to Rule 462(d) under the Securities Act 
or a Current Report on Form 8-K in order to file one or more unqualified opinions of 
counsel and any documents executed in connection with the offering of the Notes. 

(b) The Registration Statement constitutes an “automatic shelf registration 
statement” (as defined in Rule 405 under the Securities Act (“Rule 405”)) filed within 
three years of the date hereof; the Registration Statement became effective upon filing; no 
notice of objection of the Commission with respect to the use of the Registration Statement 
pursuant to Rule 401(g)(2) under the Securities Act has been received by FPL and not 
removed; and with respect to the Notes, FPL is a “well-known seasoned issuer” within the 
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meaning of subparagraph (l)(ii) of the definition of “well-known seasoned issuer” in 
Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the 
Prospectus, both as of the date hereof and at the Closing Date, and the Registration 
Statement and the Indenture, at the Closing Date, will fully comply, in all material respects 
with the applicable provisions of the Securities Act and the Trust Indenture Act of 1939, 
as amended, respectively, and, in each case, the applicable instructions, rules and 
regulations of the Commission thereunder; the Registration Statement, at the Effective 
Date, did not, and the Registration Statement, at the Closing Date, will not, contain an 
untrue statement of a material fact, or omit to state a material fact required to be stated 
therein or necessary to make the statements therein not misleading; the Prospectus, both as 
of the date hereof and at the Closing Date, will not include an untrue statement of a material 
fact or omit to state a material fact necessaiy in order to make the statements contained 
therein, in the light of the circumstances under which they were made, not misleading; 
provided, that the foregoing representations and warranties in this Section 3(c) shall not 
apply to statements or omissions made in reliance upon and in conformity with information 
furnished in writing to FPL by or on behalf of any Underwriter through the Representatives 
expressly for use in connection with the preparation of the Registration Statement or the 
Prospectus, or to any statements in or omissions from the Statements of Eligibility on 
FormT-1, or amendments thereto, filed as exhibits to the Registration Statement 
(collectively, the “Statements of Eligibility”) or to any statements or omissions made in 
the Registration Statement or the Prospectus relating to The Depository Trust Company 
(“DTC”) Book-Entry-Only System that are based solely on information contained in 
published reports of DTC; and the Incorporated Documents, when filed with the 
Commission, fully complied or will fully comply in all material respects with the 
applicable provisions of the Securities Exchange Act of 1934, as amended (the “Exchange 
Act”), and the applicable instructions, rules and regulations of the Commission thereunder. 

(d) As of the Applicable Time (as defined below), the Pricing Disclosure 
Package (as defined below) did not contain an untrue statement of a material fact or omit 
to state a material fact necessary in order to make the statements contained therein, in the 
light of the circumstances under which they were made, not misleading; provided, that the 
foregoing representations and warranties in this Section 3(d) shall not apply to statements 
or omissions made in reliance upon and in conformity with information furnished in writing 
to FPL by or on behalf of any Underwriter through the Representatives expressly for use 
in connection with the preparation of the Pricing Prospectus, any preliminary prospectus 
supplement or any Issuer Free Writing Prospectus (as defined below), or to any statements 
in or omissions from the Pricing Prospectus, any preliminary prospectus supplement or any 
Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System that are based 
solely on information contained in published reports of DTC. References to the term 
“Pricing Disclosure Package” means the items listed in Schedule III, taken together as a 
whole. References to the term “Issuer Free Writing Prospectus” means an issuer free 
writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 433”). 
References to the term “Applicable Time” means 11:00 A.M., New York City time, on 
the date hereof. 
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(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any 
information that conflicts with the information contained in the Registration Statement, the 
Prospectus or the Pricing Prospectus, including any document incorporated by reference 
therein that has not been superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in 
the Pricing Disclosure Package, the Prospectus and the Registration Statement present 
fairly the consolidated financial condition and results of operations of FPL and its 
subsidiaries taken as a whole at the respective dates or for the respective periods to which 
they apply; such financial statements have been prepared in each case in accordance with 
generally accepted accounting principles consistently applied throughout the periods 
involved except as otherwise indicated in the Pricing Disclosure Package, the Prospectus 
and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited 
financial statements of FPL, is an independent registered public accounting firm as required 
by the Securities Act and the Exchange Act and the rules and regulations of the 
Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, 
since the respective most recent times as of which information is given in the Pricing 
Disclosure Package, there has not been any material adverse change in the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole, whether or 
not in the ordinary course of business, nor has any transaction been entered into by FPL or 
any of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other 
than changes and transactions contemplated by the Pricing Disclosure Package and 
transactions in the ordinary course of business. FPL and its subsidiaries have no contingent 
obligation material to FPL and its subsidiaries taken as a whole, which is not disclosed in 
or contemplated by the Pricing Disclosure Package. 

(h) The execution and delivery of this agreement and the consummation of the 
transactions herein contemplated by FPL, and the fulfillment of the terms hereof on the 
part of FPL to be fulfilled, have been duly authorized by all necessary corporate action of 
FPL in accordance with the provisions of its Restated Articles of Incorporation, its 
Amended and Restated Bylaws and applicable law, and the Notes when issued and 
delivered by FPL as provided herein will constitute valid and binding obligations of FPL 
enforceable against FPL in accordance with their terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance 
or other laws affecting creditors’ rights and remedies generally and general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the 
discretion of the court before which any matter is brought. 

(i) The execution and delivery of this agreement and the consummation of the 
transactions herein contemplated by FPL, the fulfillment of the terms hereof on the part of 
FPL to be fulfilled, and the compliance by FPL with all the terms and provisions of the 
Indenture will not result in a breach of any of the terms or provisions of, or constitute a 
default under, FPL’s Restated Articles of Incorporation or Amended and Restated Bylaws 
or any indenture, mortgage, deed of trust or other agreement or instrument to which FPL 
or any of its subsidiaries is now a party, or violate any law or any order, rule, decree or 
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regulation applicable to FPL or any of its subsidiaries of any federal or state court, 
regulatory board or body or administrative agency having jurisdiction over FPL or any of 
its subsidiaries or any of their respective property, except where such breach, default or 
violation would not have a material adverse effect on the business, properties or financial 
condition of FPL and its subsidiaries taken as a whole. 

(j) FPL has no direct or indirect significant subsidiaries (as defined in 
Regulation S-X (17 CFR Part 210)). 

(k) FPL has been duly organized, is validly existing and is in good standing 
under the laws of its jurisdiction of organization, and is duly qualified to do business and 
is in good standing as a foreign corporation in each jurisdiction in which its ownership of 
properties or the conduct of its businesses requires such qualification, except where the 
failure so to qualify would not have a material adverse effect on the business, properties or 
financial condition of FPL and its subsidiaries taken as a whole, and has the power and 
authority as a corporation necessary to own or hold its properties and to conduct the 
businesses in which it is engaged. 

(1) The Notes will conform in all material respects to the description thereof in 
the Pricing Disclosure Package and the Prospectus. 

(m) The Indenture (i) has been duly authorized by FPL by all necessary 
corporate action, has been duly executed and delivered by FPL and is a valid and binding 
instrument enforceable against FPL in accordance with its terms, except as limited or 
affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent 
conveyance or other laws affecting creditors’ rights and remedies generally and general 
principles of equity and to concepts of materiality, reasonableness, good faith and fair 
dealing and the discretion of the court before which any matter is brought and (ii) conforms 
in all material respects to the description thereof in the Pricing Disclosure Package and the 
Prospectus. 

(n) FPL is not, and after giving effect to the offering and sale of the Notes and 
the application of the proceeds from the sale of the Notes as described in the Pricing 
Disclosure Package and the Prospectus will not be, an “investment company” within the 
meaning of the Investment Company Act of 1940, as amended. 

(o) Except as described in the Pricing Disclosure Package and the Prospectus, 
FPL or its subsidiaries have valid franchises, licenses and permits adequate for the conduct 
of the business of FPL and its subsidiaries as described in the Pricing Disclosure Package 
and the Prospectus, except where the failure to have such franchises, licenses and permits 
would not reasonably be expected to have a material adverse effect on FPL and its 
subsidiaries taken as a whole. 

(p) The interactive data in extensible Business Reporting Language filed as 
exhibits to FPL’s Form 10-K for the year ended December 31, 2023 and the Form 10-Q 
for the quarter ended March 31, 2024 fairly presents the information called for in all 
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material respects and has been prepared in accordance with the Commission’s rules and 
guidelines applicable thereto. 

4. Purchase and Sale . Subject to the terms and conditions in this agreement (including 
the representations and warranties herein contained), FPL agrees to sell to the respective 
Underwriters named in Schedule II hereto, severally and not jointly, and the respective 
Underwriters agree, severally and not jointly, to purchase from FPL for an aggregate purchase 
price of $165,433,950, the respective principal amount of the Notes set forth opposite their 
respective names in Schedule // hereto. 

The Underwriters agree to make a bona fide public offering of the Notes as set forth in the 
Pricing Disclosure Package, such public offering to be made as soon after the execution of this 
agreement as practicable, subject, however, to the terms and conditions of this agreement. The 
Underwriters have advised FPL that the Notes will be offered to the public at the amount per Note 
as set forth in Schedule I hereto as the Price to Public and to certain dealers selected by the 
Representatives at a price which represents a concession. Such dealers’ concession may not be in 
excess of 0.75% of the principal amount per Note. 

Each Underwriter agrees that (i) no information that is presented by it to investors has been 
or will be inconsistent with the information contained in the Pricing Disclosure Package as it may 
then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by FPL pursuant to Rule 433 other than an Issuer Free 
Writing Prospectus in accordance with Section 6(h) hereof. References to the term “Free Writing 
Prospectus” means a free writing prospectus as defined in Rule 405. 

5. Time. Date and Place of Closing, Default of the Underwriters . Delivery of the 
Notes and payment therefor by wire transfer in federal funds shall be made at 9:00 A.M., New 
York City time, on the settlement date set forth on Schedule I, at the offices of Morgan, Lewis & 
Bockius LLP, 101 Park Avenue, New York, New York 10178, or at such other time, date or place 
as may be agreed upon in writing by FPL and the Representatives. The time and date of such 
delivery and payment are herein called the “Closing Date.” 

The Notes will be issued in the form of one or more global certificates in fully registered 
form. The Notes shall be delivered to the Representatives for the respective accounts of the 
Underwriters against payment by the several Underwriters through the Representatives of the 
purchase price therefor. Delivery of the Notes shall be made through the facilities of DTC unless 
FPL and the Representatives shall otherwise agree. For the purpose of expediting the checking of 
the Notes by the Representatives on behalf of the Underwriters, FPL (if delivery of the Notes shall 
be made otherwise than through the facilities of DTC) agrees to make such Notes available to the 
Representatives for such purpose at the offices of Morgan, Lewis & Bockius LLP, 101 Park 
Avenue, New York, New York 10178, not later than 2:00 P.M., New York City time, on the 
business day preceding the Closing Date, or at such other time, date or place as may be agreed 
upon by FPL and the Representatives. 

If any Underwriter shall fail to purchase and pay for the principal amount of the Notes 
which such Underwriter has agreed to purchase and pay for hereunder (otherwise than by reason 
of any failure on the part of FPL to comply with any of the provisions contained herein), the 
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non-defaulting Underwriters shall be obligated to purchase and pay for (in addition to the 
respective principal amount of the Notes set forth opposite their respective names in Schedule II 
hereto) the principal amount of the Notes which such defaulting Underwriter or Underwriters 
failed to purchase and pay for, up to a principal amount thereof equal to, in the case of each such 
remaining Underwriter, ten percent (10%) of the aggregate principal amount of the Notes set forth 
opposite the name of each such remaining Underwriter in said Schedule II, and such remaining 
Underwriters shall have the right, within 24 hours of receipt of such notice, either to (i) purchase 
and pay for (in such proportion as may be agreed upon among them) the remaining principal 
amount of the Notes which the defaulting Underwriter or Underwriters agreed but failed to 
purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory to FPL, to purchase 
and pay for the remaining principal amount of the Notes which the defaulting Underwriter or 
Underwriters agreed but failed to purchase. If any of the Notes would still remain unpurchased, 
then FPL shall be entitled to a further period of 24 hours within which to procure another party or 
other parties that (i) are members of the Financial Industry Regulatory Authority, Inc. or else are 
not eligible for membership in said Authority but who agree (A) to make no sales within the United 
States, its territories or its possessions or to persons who are citizens thereof or residents therein 
and (B) in making sales to comply with said Authority’s Conduct Rules, and (ii) are satisfactory 
to the Representatives to purchase such Notes on the terms herein set forth. In the event that, 
within the respective prescribed periods, (i) the non-defaulting Underwriters notify FPL that they 
have arranged for the purchase of such Notes or (ii) FPL notifies the non-defaulting Underwriters 
that it has arranged for the purchase of such Notes, the non-defaulting Underwriters or FPL shall 
have the right to postpone the Closing Date for a period of not more than three full business days 
beyond the expiration of the respective prescribed periods in order to effect whatever changes may 
thus be made necessary in the Registration Statement, the Prospectus or in any other documents 
or arrangements. In the event that neither the non-defaulting Underwriters nor FPL has arranged 
for the purchase of such Notes by another party or parties as above provided, then this agreement 
shall terminate without any liability on the part of FPL or any Underwriter (other than an 
Underwriter which shall have failed or refused, otherwise than for some reason sufficient to justify, 
in accordance with the terms hereof, the cancellation or termination of its obligations hereunder, 
to purchase and pay for the Notes which such Underwriter has agreed to purchase as provided in 
Section 4 hereof), except as otherwise provided in Section 6(d), Section 6(f) and Section 9 hereof. 

6. Covenants of FPL. FPL agrees with the several Underwriters that: 

(a) FPL will timely file the Prospectus and any preliminary prospectus 
supplement used in connection with the offering of the Notes with the Commission 
pursuant to Rule 424. FPL has complied and will comply with Rule 433 in connection 
with the offering and sale of the Notes, including applicable provisions in respect of timely 
filing with the Commission, legending and record-keeping. 

(b) FPL will prepare a final term sheet, containing a description of the pricing 
terms of the Notes, substantially in the form of Schedule I hereto and approved by the 
Representatives and will timely file such term sheet with the Commission pursuant to 
Rule 433. 

(c) FPL will, upon request, deliver to the Representatives and to Counsel for 
the Underwriters (as defined below) one signed copy of the Registration Statement or, if a 
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signed copy is not available, one conformed copy of the Registration Statement certified 
by an officer of FPL to be in the form as originally filed, including all Incorporated 
Documents and exhibits, except those incorporated by reference, which relate to the Notes, 
including a signed or conformed copy of each consent and certificate included therein or 
filed as an exhibit thereto. As soon as practicable after the date hereof, FPL will deliver or 
cause to be delivered to the Underwriters through the Representatives as many copies of 
the Prospectus and any Issuer Free Writing Prospectus as the Representatives may 
reasonably request for the purposes contemplated by the Securities Act. 

(d) FPL has paid or caused to be paid or will pay or cause to be paid all expenses 
in connection with the (i) preparation and filing of the Registration Statement, any 
preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, 
(ii) issuance and delivery of the Notes as provided in Section 5 hereof, and (iii) printing 
and delivery to the Representatives for the account of the Underwriters, in reasonable 
quantities, of copies of the Registration Statement, any preliminary prospectus supplement, 
the Prospectus, any Issuer Free Writing Prospectus and the Indenture. FPL will pay or 
cause to be paid all taxes, if any (but not including any transfer taxes), on the issuance of 
the Notes. FPL shall not, however, be required to pay any amount for any expenses of the 
Representatives or any of the Underwriters (other than in accordance with the provisions 
of Section 9 hereof), except that if this agreement shall be terminated in accordance with 
the provisions of Section 7, Section 8, or Section 10 hereof, FPL will pay or cause to be 
paid the fees and disbursements of Counsel for the Underwriters, whose fees and 
disbursements the Underwriters agree to pay in any other event, and FPL shall reimburse 
or cause to be reimbursed the Underwriters for out-of-pocket expenses reasonably incurred 
by them in connection with the transactions contemplated by this agreement, not in excess, 
however, of an aggregate of $5,000 for such out-of-pocket expenses. FPL shall not in any 
event be liable to any of the several Underwriters for damages on account of loss of 
anticipated profits. 

(e) During a period of nine months after the date hereof, if any event relating 
to or affecting FPL shall occur which, in the opinion of FPL, should be set forth in a 
supplement to or an amendment to the Prospectus (including an Issuer Free Writing 
Prospectus) in order to make the Prospectus, in the light of the circumstances pertaining 
when it is delivered to a purchaser, not misleading, FPL will forthwith at its expense 
prepare, file with the Commission, if required, and furnish to the Representatives a 
reasonable number of copies of such supplement or supplements or amendment or 
amendments to the Prospectus (including an Issuer Free Writing Prospectus) which will 
supplement or amend the Prospectus so that as supplemented or amended it will not include 
an untrue statement of a material fact or omit to state a material fact necessary in order to 
make the statements contained therein, in the light of the circumstances pertaining when 
the Prospectus is delivered to a purchaser, not misleading; provided that should such event 
relate solely to activities of any of the Underwriters, then the Underwriters shall assume 
the expense of preparing and furnishing copies of any such amendment or supplement. In 
case any Underwriter is required to deliver a Prospectus after the expiration of nine months 
after the date hereof, FPL upon the request of the Representatives will furnish to the 
Representatives, at the expense of such Underwriter, a reasonable quantity of a 
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supplemented or amended Prospectus or supplements or amendments to the Prospectus 
complying with Section 10 of the Securities Act. 

(f) FPL will furnish such proper information as may be lawfully required and 
otherwise cooperate in qualifying the Notes for offer and sale under the blue sky laws of 
such United States jurisdictions as the Representatives may designate and will pay or cause 
to be paid filing fees and expenses (including fees of counsel not to exceed $5,000 and 
reasonable disbursements of counsel), provided that FPL shall not be required to qualify as 
a foreign corporation or dealer in securities, or to file any consents to service of process 
under the laws of any jurisdiction, or to meet other requirements deemed by FPL to be 
unduly burdensome. 

(g) FPL will timely file such reports pursuant to the Exchange Act as are 
necessary in order to make generally available to its security holders (including holders of 
the Notes) as soon as practicable an earnings statement (which need not be audited, unless 
required so to be under Section 11(a) of the Securities Act) for the purposes of, and to 
provide the benefits contemplated by, the last paragraph of Section 11 (a) of the Securities 
Act. 

(h) Prior to the termination of the offering of the Notes, FPL will not file any 
amendment to the Registration Statement or any amendment or supplement to the 
Prospectus or any amendment or supplement to the Pricing Disclosure Package without 
prior notice to the Representatives and to Hunton Andrews Kurth LLP, who are acting as 
counsel for the several Underwriters (“Counsel for the Underwriters”), or any such 
amendment or supplement to which the Representatives shall reasonably object in writing, 
or which shall be unsatisfactory to Counsel for the Underwriters. FPL has not made any 
offer relating to the Notes that would constitute an Issuer Free Writing Prospectus or that 
would otherwise constitute a Free Writing Prospectus required to be filed by FPL with the 
Commission or retained by FPL pursuant to Rule 433, other than (1) a preliminary pricing 
term sheet dated June 25, 2024 and (2) a pricing term sheet substantially in the form as set 
forth on Schedule I, and FPL will not make any such offer without prior notice to the 
Representatives and to Counsel for the Underwriters, or any such offer to which the 
Representatives shall reasonably object in writing, or which shall be unsatisfactory to 
Counsel for the Underwriters. 

(i) FPL will advise the Representatives promptly of the filing of the Prospectus 
pursuant to Rule 424, of the filing of any material pursuant to Rule 433 and of any 
amendment or supplement to the Pricing Disclosure Package or the Registration Statement 
or, prior to the termination of the offering of the Notes, of official notice of the institution 
of proceedings for, or the entry of, a stop order suspending the effectiveness of the 
Registration Statement, of receipt from the Commission of any notice of objection to the 
use of the Registration Statement or any post-effective amendment thereto pursuant to 
Rule 401(g)(2) under the Securities Act, and, if such a stop order should be entered, or 
notice of objection should be received, use every commercially reasonable effort to obtain 
the prompt removal thereof. 
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(j) If there occurs an event or development as a result of which the Pricing 
Disclosure Package would include an untrue statement of a material fact or would omit to 
state a material fact necessary in order to make the statements therein, in the light of the 
circumstances then pertaining, not misleading, FPL promptly will notify the 
Representatives so that any use of the Pricing Disclosure Package may cease until it is 
amended or supplemented. 

7. Conditions of Underwriters’ Obligations to Purchase and Pay for the Notes . The 
several obligations of the Underwriters to purchase and pay for the Notes shall be subject to the 
performance by FPL of its obligations to be performed hereunder on or prior to the Closing Date 
and to the following conditions: 

(a) The representations and warranties made by FPL herein and qualified by 
materiality shall be true and correct in all respects and the representations and warranties 
made by FPL herein that are not qualified by materiality shall be true and correct in all 
material respects as of the Closing Date, in each case, as if made on and as of such date 
and the Representatives shall have received, prior to payment for the Notes, a certificate 
from FPL dated the Closing Date and signed by an officer of FPL to that effect. 

(b) No stop order suspending the effectiveness of the Registration Statement 
shall be in effect on the Closing Date; no order of the Commission directed to the adequacy 
of any Incorporated Document shall be in effect on the Closing Date; no proceedings for 
either such purpose shall be pending before, or threatened by, the Commission on the 
Closing Date; and no notice of objection by the Commission to the use of the Registration 
Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the 
Securities Act shall have been received by FPL and not removed by the Closing Date; and 
the Representatives shall have received, prior to payment for the Notes, a certificate from 
FPL dated the Closing Date and signed by an officer of FPL to the effect that, to the best 
of his or her knowledge, no such orders are in effect, no proceedings for either such purpose 
are pending before, or to the knowledge of FPL threatened by, the Commission, and no 
such notice of objection has been received and not removed. 

(c) On the Closing Date, there shall be in full force and effect an authorization 
of the Florida Public Service Commission with respect to the issuance and sale of the Notes 
on the terms herein stated or contemplated, and containing no provision unacceptable to 
the Representatives by reason of the fact that it is materially adverse to FPL, it being 
understood that no authorization provided to Counsel for the Underwriters and in effect at 
the date hereof contains any such unacceptable provision. 

(d) On the Closing Date, the Representatives shall have received from Squire 
Patton Boggs (US) LLP, counsel to FPL, Morgan, Lewis & Bockius LLP, counsel to FPL, 
and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions (with a copy for 
each of the Underwriters) in substantially the form and substance prescribed in 
Schedule IV, Schedule V, and Schedule VI hereto (i) with such changes therein as may be 
agreed upon by FPL and the Representatives, with the approval of Counsel for the 
Underwriters, and (ii) if the Prospectus relating to the Notes shall be supplemented or 
amended after the Prospectus shall have been filed with the Commission pursuant to 
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Rule 424, with any changes therein necessary to reflect such supplementation or 
amendment. 

(e) On the date hereof and on the Closing Date, the Representatives shall have 
received from Deloitte & Touche LLP a letter or letters (which may refer to letters 
previously delivered to the Representatives) (with copies thereof for each of the 
Underwriters) dated the respective dates of delivery thereof to the effect that (i) they are an 
independent registered public accounting firm with respect to FPL within the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations 
thereunder; (ii) in their opinion, the consolidated financial statements of FPL audited by 
them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, comply as to form in all material respects with the applicable 
accounting requirements of the Securities Act and the Exchange Act and the published 
rules and regulations thereunder; (iii) on the basis of performing a review of interim 
financial information as described in the Public Company Accounting Oversight Board 
(United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the 
unaudited condensed consolidated financial statements of FPL, if any, incorporated by 
reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as 
applicable, a reading of the latest available interim unaudited condensed consolidated 
financial statements of FPL, if any, since the close of FPL’ s most recent audited fiscal year, 
a reading of the minutes and consents of the Board of Directors, the Finance Committee of 
the Board of Directors and the Stock Issuance Committee of the Board of Directors and of 
the sole common shareholder of FPL since the end of the most recent audited fiscal year, 
and inquiries of officials of FPL who have responsibility for financial and accounting 
matters (it being understood that the foregoing procedures do not constitute an audit made 
in accordance with standards of the PCAOB and they would not necessarily reveal matters 
of significance with respect to the comments made in such letter, and accordingly that 
Deloitte & Touche LLP makes no representation as to the sufficiency of such procedures 
for the several Underwriters’ purposes), nothing has come to their attention which caused 
them to believe that (a) the unaudited condensed consolidated financial statements of FPL, 
if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, (1) do not comply as to form in all material respects with the 
applicable accounting requirements of the Securities Act and the Exchange Act and the 
published rules and regulations thereunder and (2) except as disclosed in the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, are not in 
conformity with generally accepted accounting principles applied on a basis substantially 
consistent with that of the audited consolidated financial statements of FPL incorporated 
by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as 
applicable; (b) at the date of the latest available interim balance sheet read by them and at 
a specified date not more than five days prior to the date of such letter, there was any 
change in the common stock or additional paid-in capital or increase in the preferred stock 
or long-term debt including current maturities and excluding fair value swaps, if any, and 
unamortized premium and discount on long-term debt of FPL and its subsidiaries, or 
decrease in common shareholder’s equity of FPL and its subsidiaries, in each case as 
compared with amounts shown in the most recent condensed consolidated balance sheet, 
if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, except in all instances for changes, increases or decreases 

12 
DBl/ 148364491.5 



which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, 
discloses have occurred or may occur, or as occasioned by the declaration, provision for, 
or payment of dividends, or which are described in such letter; or (c) for the period from 
the date of the most recent condensed consolidated balance sheet, if any, incorporated by 
reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as 
applicable, to the latest available interim balance sheet read by them and for the period 
from the date of the latest available interim balance sheet read by them to a specified date 
not more than five days prior to the date of such letter, there were any decreases, as 
compared with the corresponding period in the preceding year, in total consolidated 
operating revenues or in net income, except in all instances for decreases which the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses have 
occurred or may occur, or which are described in such letter; and (iv) they have carried out 
certain procedures and made certain findings, as specified in such letter, with respect to 
certain amounts included in the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, and such other items as the Representatives may reasonably 
request. 

(f) Since the respective most recent times as of which information is given in 
the Pricing Disclosure Package, and up to the Closing Date, (i) there shall have been no 
material adverse change in the business, properties or financial condition of FPL and its 
subsidiaries taken as a whole, except as disclosed in or contemplated by the Pricing 
Disclosure Package, and (ii) there shall have been no transaction entered into by FPL or 
any of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other 
than transactions disclosed in or contemplated by the Pricing Disclosure Package, and 
transactions in the ordinary course of business; and at the Closing Date the Representatives 
shall have received a certificate to such effect from FPL signed by an officer of FPL. 

(g) All legal proceedings to be taken in connection with the issuance and sale 
of the Notes shall have been satisfactory in form and substance to Counsel for the 
Underwriters. 

In case any of the conditions specified above in this Section 7 shall not have been fulfilled, 
this agreement may be terminated by the Representatives upon mailing or delivering written notice 
thereof to FPL. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

8. Conditions ofFPL’s Obligations . The obligation of FPL to deliver the Notes shall 
be subject to the following conditions: 

(a) No stop order suspending the effectiveness of the Registration Statement 
shall be in effect on the Closing Date; no order of the Commission directed to the adequacy 
of any Incorporated Document shall be in effect on the Closing Date; no proceedings for 
either such purpose shall be pending before, or threatened by, the Commission on the 
Closing Date; and no notice of objection by the Commission to the use of the Registration 
Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the 
Securities Act shall have been received by FPL and not removed by the Closing Date. 
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(b) On the Closing Date, there shall be in full force and effect an authorization 
of the Florida Public Service Commission with respect to the issuance and sale of the Notes 
on the terms herein stated or contemplated, and containing no provision unacceptable to 
FPL by reason of the fact that it is materially adverse to FPL, it being understood that no 
authorization in effect at the date hereof contains any such unacceptable provision. 

In case the conditions specified above in this Section 8 shall not have been fulfilled, this 
agreement may be terminated by FPL upon mailing or delivering written notice thereof to the 
Representatives. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

9. Indemnification . 

(a) FPL agrees to indemnify and hold harmless each Underwriter, each officer 
and director of each Underwriter and each person (a “Controlling Person”) who controls 
any Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of 
the Exchange Act, against any and all losses, claims, damages or liabilities joint or several, 
to which they or any of them may become subject under the Securities Act or any other 
statute or common law, and to reimburse each such Underwriter, officer, director and 
Controlling Person for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with 
investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or 
actions arise out of or are based upon an untrue statement or alleged untrue statement of a 
material fact contained in any preliminary prospectus supplement, including all 
Incorporated Documents, or in the Registration Statement, the Pricing Prospectus, the 
Prospectus or any Issuer Free Writing Prospectus, or the omission or alleged omission to 
state therein a material fact required to be stated therein or necessary to make the statements 
therein not misleading; provided, however, that the indemnity agreement contained in this 
Section 9(a) shall not apply to any such losses, claims, damages, liabilities, expenses or 
actions arising out of, or based upon, any such untrue statement or alleged untrue statement, 
or any such omission or alleged omission, if such statement or omission was made in 
reliance upon and in conformity with information furnished in writing, to FPL by or on 
behalf of any Underwriter, through the Representatives, expressly for use in connection 
with the preparation of any preliminary prospectus supplement, the Registration Statement, 
the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any 
amendment or supplement to any thereof, or arising out of, or based upon, statements in or 
omissions from the Statements of Eligibility; and provided, further, that the indemnity 
agreement contained in this Section 9(a) in respect of any preliminary prospectus 
supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus 
shall not inure to the benefit of any Underwriter (or of any officer or director or Controlling 
Person of such Underwriter) on account of any such losses, claims, damages, liabilities, 
expenses or actions arising from the sale of the Notes to any person in respect of any 
preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing 
Prospectus or the Prospectus, each as may be then supplemented or amended, furnished by 
such Underwriter to a person to whom any of the Notes were sold (excluding in all cases, 
however, any document then incorporated by reference therein), insofar as such indemnity 
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relates to any untrue or misleading statement made in or omission from such preliminary 
prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or Prospectus, 
if a copy of a supplement or amendment to such preliminary prospectus supplement, 
Pricing Prospectus, Prospectus or Issuer Free Writing Prospectus (excluding in all cases, 
however, any document then incorporated by reference therein) (i) is furnished on a timely 
basis by FPL to the Underwriter, (ii) is required by law or regulation to have been conveyed 
to such person by or on behalf of such Underwriter, at or prior to the entry into the contract 
of sale of the Notes with such person, but was not so conveyed (which conveyance may be 
oral or written) by or on behalf of such Underwriter and (iii) would have cured the defect 
giving rise to such loss, claim, damage or liability. The indemnity agreement of FPL 
contained in this Section 9(a) and the representations and warranties of FPL contained in 
Section 3 hereof shall remain operative and in full force and effect, regardless of any 
investigation made by or on behalf of any Underwriter or any of its officers, directors or 
Controlling Persons, and shall survive the delivery of the Notes. Each Underwriter agrees 
promptly to notify FPL, and each other Underwriter, of the commencement of any litigation 
or proceedings against the notifying Underwriter, or any of its officers, directors or 
Controlling Persons, in connection with the issuance and sale of the Notes. 

(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold 
harmless FPL, its officers and directors, and each person who controls FPL within the 
meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act against any 
and all losses, claims, damages or liabilities joint or several, to which they or any of them 
may become subject under the Securities Act or any other statute or common law and to 
reimburse each of them for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with 
investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or 
actions arise out of or are based upon an untrue statement or alleged untrue statement of a 
material fact contained in any preliminary prospectus supplement, the Registration 
Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, 
or the omission or alleged omission to state therein a material fact required to be stated 
therein or necessary to make the statements therein not misleading if such statement or 
omission was made in reliance upon and in conformity with information furnished in 
writing to FPL by or on behalf of such Underwriter, through the Representatives, expressly 
for use in connection with the preparation of any preliminary prospectus supplement, the 
Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing 
Prospectus or any amendment or supplement to any thereof. The Underwriters hereby 
furnish to FPL in writing, expressly for use in the preliminary prospectus supplement dated 
June 25, 2024, the Registration Statement, the Pricing Prospectus, the Prospectus and any 
Issuer Free Writing Prospectus, the following: under “Underwriting” in the preliminary 
prospectus supplement dated June 25, 2024, the Pricing Prospectus and the Prospectus, the 
fourth sentence in the third paragraph; the entire fourth paragraph (including the table 
immediately following the third sentence) except for the first sentence; the entire fifth 
paragraph; the third sentence of the sixth paragraph; and the entire seventh, eighth, ninth 
and thirteenth paragraphs. FPL acknowledges that the statements identified in the 
preceding sentence constitute the only information furnished in writing by or on behalf of 
the several Underwriters expressly for inclusion in the preliminary prospectus supplement 
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dated June 25, 2024, the Registration Statement, the Pricing Prospectus, the Prospectus or 
any Issuer Free Writing Prospectus. The respective indemnity agreement of each 
Underwriter contained in this Section 9(b) shall remain operative and in full force and 
effect, regardless of any investigation made by or on behalf of FPL or any of its officers or 
directors or any person who controls FPL within the meaning of Section 15 of the 
Securities Act or Section 20 of the Exchange Act, or by or on behalf of any other 
Underwriter or any of its officers, directors or Controlling Persons, and shall survive the 
delivery of the Notes. FPL agrees promptly to notify the Representatives of the 
commencement of any litigation or proceedings against FPL (or any of its controlling 
persons within the meaning of Section 15 of the Securities Act or Section 20 of the 
Exchange Act) or any of its officers or directors in connection with the issuance and sale 
of the Notes. 

(c) FPL and each of the several Underwriters each agree that, upon the receipt 
of notice of the commencement of any action against it, its officers and directors, or any 
person controlling it as aforesaid, in respect of which indemnity or contribution may be 
sought under the provisions of this Section 9. it will promptly give written notice of the 
commencement thereof to the party or parties against whom indemnity or contribution shall 
be sought thereunder, but the omission so to notify such indemnifying party or parties of 
any such action shall not relieve such indemnifying party or parties from any liability which 
it or they may have to the indemnified party otherwise than on account of this indemnity 
agreement. In case such notice of any such action shall be so given, such indemnifying 
party or parties shall be entitled to participate at its own expense in the defense or, if it so 
elects, to assume (in conjunction with any other indemnifying parties) the defense of such 
action, in which event such defense shall be conducted by counsel chosen by such 
indemnifying party or parties and reasonably satisfactory to the indemnified party or parties 
who shall be defendant or defendants in such action, and such defendant or defendants shall 
bear the fees and expenses of any additional counsel retained by them; but if the 
indemnifying party or parties shall elect not to assume the defense of such action, such 
indemnifying party or parties will reimburse such indemnified party or parties for the 
reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the indemnified party and the indemnifying 
party and counsel for the indemnifying party shall have reasonably concluded that there 
may be a conflict of interest involved in the representation by such counsel of both the 
indemnifying party and the indemnified party, the indemnified party or parties shall have 
the right to select separate counsel, satisfactory to the indemnifying party or parties, to 
participate in the defense of such action on behalf of such indemnified party or parties at 
the expense of the indemnifying party or parties (it being understood, however, that the 
indemnifying party or parties shall not be liable for the expenses of more than one separate 
counsel representing the indemnified parties who are parties to such action). FPL and each 
of the several Underwriters each agree that without the prior written consent of the other 
parties to such action who are parties to this agreement, which consent shall not be 
unreasonably withheld, it will not settle, compromise or consent to the entry of any 
judgment in any claim or proceeding in respect of which such party intends to seek 
indemnity or contribution under the provisions of this Section 9, unless such settlement, 
compromise or consent (i) includes an unconditional release of such other parties from all 
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liability arising out of such claim or proceeding and (ii) does not include a statement as to 
or an admission of fault, culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section 9(a) or 
Section 9(b) hereof shall be unenforceable under applicable law by an indemnified party, 
each indemnifying party agrees to contribute to such indemnified party with respect to any 
and all losses, claims, damages, liabilities and expenses for which each such 
indemnification provided for in Section 9(a) or Section 9(b) hereof shall be unenforceable, 
in such proportion as shall be appropriate to reflect (i) the relative fault of FPL on the one 
hand and the Underwriters on the other hand in connection with the statements or omissions 
which have resulted in such losses, claims, damages, liabilities and expenses, (ii) the 
relative benefits received by FPL on the one hand and the Underwriters on the other hand 
from the offering of the Notes pursuant to this agreement, and (iii) any other relevant 
equitable considerations; provided, however. that no indemnified party guilty of fraudulent 
misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be 
entitled to contribution with respect thereto from any indemnifying party not guilty of such 
fraudulent misrepresentation. Relative fault shall be determined by reference to, among 
other things, whether the untrue or alleged untrue statement of a material fact or the 
omission or alleged omission to state a material fact relates to information supplied by FPL 
or the Underwriters and each such party’s relative intent, knowledge, access to information 
and opportunity to correct or prevent such untrue statement or omission. FPL and each of 
the Underwriters each agree that it would not be just and equitable if contribution pursuant 
to this Section 9(d) were to be determined by pro rata allocation or by any other method of 
allocation which does not take account of the equitable considerations referred to above. 
Notwithstanding the provisions of this Section 9(d), no Underwriter shall be required to 
contribute in excess of the amount equal to the excess of (i) the total price at which the 
Notes underwritten by it were offered to the public, over (ii) the amount of any damages 
which such Underwriter has otherwise been required to pay by reason of any such untrue 
or alleged untrue statement or omission or alleged omission. The obligations of each 
Underwriter to contribute pursuant to this Section 9(d) are several and not joint and shall 
be in the same proportion as such Underwriter’s obligation to underwrite the Notes is to 
the total principal amount of the Notes set forth in Schedule 77 hereto. 

10. Termination. This agreement may be terminated by the Representatives by 
delivering written notice thereof to FPL, at any time prior to the Closing Date, if after the date 
hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities 
on The New York Stock Exchange LLC (the “NYSE”) or there shall have been established 
by the NYSE or by the Commission or by any federal or state agency or by the decision of 
any court any limitation on prices for such trading or any general restrictions on the 
distribution of securities, or trading in any securities of FPL shall have been suspended or 
limited by any exchange located in the United States or on the over-the-counter market 
located in the United States or a general banking moratorium declared by New York or 
federal authorities or (ii) there shall have occurred any material adverse change in the 
financial markets in the United States, any outbreak of hostilities, including, but not limited 
to, an escalation of hostilities which existed prior to the date hereof, any other national or 
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international calamity or crisis or any material adverse change in financial, political or 
economic conditions affecting the United States, the effect of any such event specified in 
this clause (ii) being such as to make it, in the reasonable judgment of the Representatives, 
impracticable or inadvisable to proceed with the offering of the Notes as contemplated in 
the Pricing Disclosure Package or for the Underwriters to enforce contracts for the sale of 
the Notes; or 

(b) (i) there shall have been any downgrading or any notice of any intended or 
potential downgrading in the ratings accorded to the Notes or any securities of FPL which 
are of the same class as the Notes by either Moody’s Investors Service, Inc. (“Moody’s”) 
or S&P Global Ratings, a division of S&P Global Inc. (“S&P”), or (ii) either Moody’s or 
S&P shall have publicly announced that it has under surveillance or review, with possible 
negative implications, its ratings of the Notes or any securities of FPL which are of the 
same class as the Notes, the effect of any such event specified in (i) or (ii) above being 
such as to make it, in the reasonable judgment of the Representatives, impracticable or 
inadvisable to proceed with the offering of the Notes as contemplated in the Pricing 
Disclosure Package or for the Underwriters to enforce contracts for the sale of the Notes. 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of 
the Representatives the subject matter of any amendment or supplement to the Registration 
Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by FPL 
after the date hereof reflects a material adverse change in the business, properties or financial 
condition of FPL and its subsidiaries taken as a whole which renders it either inadvisable to 
proceed with such offering, if any, or inadvisable to proceed with the delivery of the Notes to be 
purchased hereunder. Any termination of this agreement pursuant to this Section 10 shall be 
without liability of any party to any other party except as otherwise provided in Section 6(d) and 
Section 6(f) hereof. 

11. Miscellaneous . 

(a) The validity and interpretation of this agreement shall be governed by the 
laws of the State of New York without regard to conflicts of law principles thereunder. 
This agreement shall inure to the benefit of, and be binding upon, FPL, the several 
Underwriters and, with respect to the provisions of Section 9 hereof, each officer, director 
or controlling person referred to in said Section 9, and their respective successors. Nothing 
in this agreement is intended or shall be construed to give to any other person or entity any 
legal or equitable right, remedy or claim under or in respect of this agreement or any 
provision herein contained. The term “successors” as used in this agreement shall not 
include any purchaser, as such purchaser, of any Notes from any of the several 
Underwriters. 

(b) FPL acknowledges and agrees that the Underwriters are acting solely in the 
capacity of arm’s length contractual counterparties to FPL with respect to the offering of 
the Notes as contemplated by this agreement and not as financial advisors or fiduciaries to 
FPL in connection herewith. Additionally, none of the Underwriters is advising FPL as to 
any legal, tax, investment, accounting or regulatory matters in any jurisdiction in 
connection with the offering of the Notes as contemplated by this agreement. Any review 
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by the Underwriters of FPL in connection with the offering of the Notes contemplated by 
this agreement and the transactions contemplated by this agreement will not be performed 
on behalf of FPL. 

12. Notices. All communications hereunder shall be in writing and, if to the 
Underwriters, shall be mailed or delivered to the Representatives at the address set forth in 
Schedule 77 hereto. or, if to FPL, shall be mailed or delivered to it at 700 Universe Boulevard, Juno 
Beach, Florida 33408, Attention: Treasurer. 

13. Counterparts . This agreement may be executed in any number of counterparts by 
the parties hereto on separate counterparts, each of which, when so executed and delivered, shall 
be deemed an original, but all such counterparts shall together constitute one and the same 
instrument. Electronic signatures complying with the New York Electronic Signatures and 
Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other applicable law 
will be deemed original signatures for purposes of this agreement. Transmission by telecopy, 
electronic mail or other transmission method of an executed counterpart of this agreement will 
constitute due and sufficient delivery of such counterpart. 

14. Recognition of the U.S. Special Resolution Regimes . 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) 
becomes subject to a proceeding under a U.S. Special Resolution Regime (as defined 
below), the transfer from such Underwriter of this agreement, and any interest and 
obligation in or under this agreement, will be effective to the same extent as the transfer 
would be effective under the U.S. Special Resolution Regime if this agreement, and any 
such interest and obligation, were governed by the laws of the United States or a state of 
the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act 
Affiliate (as defined below) of such Underwriter becomes subject to a proceeding under a 
U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement 
that may be exercised against such Underwriter are permitted to be exercised to no greater 
extent than such Default Rights could be exercised under the U.S. Special Resolution 
Regime if this agreement were governed by the laws of the United States or a state of the 
United States. 

(c) For purpose of this Section 14, (A) the term “BHC Act Affiliate” has the 
meaning assigned to the term “affiliate” in, and shall be interpreted in accordance with, 
12 U.S.C. § 1841 (k); (B) the term “Covered Entity” means any of the following: (1) a 
“covered entity” as that term is defined in, and interpreted in accordance with, 12 C.F.R. 
§ 252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in accordance 
with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted 
in accordance with, 12 C.F.R. § 382.2(b); (C) the term “Default Rights” has the meaning 
assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 
47.2 or 382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means 
each of (1) the Federal Deposit Insurance Act and the regulations promulgated thereunder 
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and (2) Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act and 
the regulations promulgated thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

Name: Jose Briceno 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Morgan Stanley & Co. LLC RBC Capital Markets, LLC 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

UBS Securities LLC Citigroup Global Markets Inc. 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: 
Title: 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Morgan Stanley & Co. LLC 

Name: Natalie Smithson 
Title: Vice President 

RBC Capital Markets, LLC 

By:_ 
Name: 
Title: 

UBS Securities LLC Citigroup Global Markets Inc. 

By: _ _ 
Name: 
Title: 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

Signature Page — Floating Rate Notes Underwriting Agreement 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: 
Title: 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Morgan Stanley & Co. LLC RBC Capital Markets, LLC 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

UBS Securities LLC Citigroup Global Markets Inc. 

By: _ _ By:_ 
Name: Todd Mahoney, \/' Name: 
Title: Managing Director „ A V Title: 

Head of DCM Syndicate Americas 

By: _ _ 
Name: Igor Grinberg 
Title: Executive Director, DCM Syndicate Americas 

Signature Page - Floating Rate Notes Underwriting Agreement 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: 
Title: 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Morgan Stanley & Co. LLC RBC Capital Markets, LLC 

By:_ 
Name: 
Title: 

Name: Scott G. Primrose 
Title: Authorized Signatory 

UBS Securities LLC Citigroup Global Markets Inc. 

By:_ 
Name: 
Title: 

By:._ _ 
Name: 
Title: 

By:_ 
Name: 
Title: 

Signature Page - Floating Rate Notes Underwriting Agreement 



If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: 
Title: 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Morgan Stanley & Co. LLC RBC Capital Markets, LLC 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

UBS Securities LLC 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 

Citigroup Global Markets Inc. 

Name:Adarti D. Bordner 
Title: Managing Director 

Signature Page - Floating Rate Notes Underwriting Agreement 



SCHEDULE I 

FPL, 

Florida Power & Light Company 

Pricing Term Sheet 

June 27, 2024 

Issuer: 
Designation: 

Registration Format: 

Principal Amount: 

Date of Maturity: 
Interest Payment Dates: 

Coupon Rate: 

Price to Public: 
Call Provision: 

Florida Power & Light Company 

Floating Rate Notes, Series due July 2, 2074 

SEC Registered 
$167,105,000 

July 2, 2074 

Quarterly in arrears on January 2, April 2, July 2 and 
October 2, beginning October 2, 2024 
Floating rate based on Compounded SOFR minus 0.35%, 
calculated quarterly. The coupon rate shall not be less 
than 0.00%. 

100.00% of the principal amount thereof 

On or after July 2, 2054, the Notes may be redeemed at 
any time or from time to time, at the option of the 
Company, in whole or in part, at the following 
redemption prices (in each case expressed as a 
percentage of the principal amount, together with any 
accrued and unpaid interest thereon to but excluding the 
redemption date), if redeemed during the six-month 
periods beginning on January 2 or July 2 as set forth 
below: 

Redemption 
Six-month period beginning on price 
July 2, 2054 105.00% 
January 2, 2055 105.00% 
July 2, 2055 104.50% 
January 2, 2056 104.50% 
July 2, 2056 104.00% 
January 2, 2057 104.00% 
July 2, 2057 103.50% 
January 2, 2058 103.50% 
July 2, 2058 103.00% 
January 2, 2059 103.00% 
July 2, 2059 102.50% 
January 2, 2060 102.50% 
July 2, 2060 102.00% 
January 2, 2061 102.00% 
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July 2, 2061 101.50% 
January 2, 2062 101.50% 
July 2, 2062 101.00% 
January 2, 2063 101.00% 
July 2, 2063 100.50% 
January 2, 2064 100.50% 
July 2, 2064 and thereafter 100.00% 

Put Provision: The Notes will be repayable at the option of a holder, in 
whole or in part, on at least 30 days’ but not more than 
60 days’ notice on the following dates and at the 
following prices (in each case expressed as a percentage 
of the principal amount, together with any accrued and 
unpaid interest thereon to but excluding the repayment 
date) as set forth below: 

Repayment 
Repayment date_ price 
July 2, 2025 98.00% 
January 2, 2026 98.00% 
July 2, 2026 98.00% 
January 2, 2027 98.00% 
July 2, 2027 98.00% 
January 2, 2028 98.00% 
July 2, 2028 98.00% 
January 2, 2029 98.00% 
July 2, 2029 98.00% 
January 2, 2030 99.00% 
July 2, 2030 99.00% 
January 2, 203 1 99.00% 
July 2, 2031 99.00% 
January 2, 2032 99.00% 
July 2, 2032 99.00% 
January 2, 2033 99.00% 
July 2, 2033 99.00% 
January 2, 2034 99.00% 
July 2, 2034 99.00% 
January 2, 2035 99.00% 
July 2, 2035 and on July 2 
of every second year thereafter, 
through and including July 2, 2071 100.00% 

Trade Date: June 27, 2024 
Settlement Date: July 1, 2024 (T+2)* 
CUSIP / ISIN Number: 341081GW1 / US341081GW14 
Expected Credit Ratings:** 
Moody’s Investors Service Inc. “Al” (stable) 
S&P Global Ratings “A” (stable) 
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Joint Book-Running Managers: 

Morgan Stanley & Co. LLC 
UBS Securities LLC 
RBC Capital Markets, LLC 
Citigroup Global Markets Inc. 

* It is expected that delivery of the Notes will be made against payment therefor on 
or about July 1, 2024, which will be the second business day following the date of 
pricing of the Notes. Under Rule 15c6-l of the Securities Exchange Act of 1934, 
trades in the secondary market generally are required to settle in one business day, 
unless the parties to any such trade expressly agree otherwise. Accordingly, by 
virtue of the fact that the Notes initially will settle in T+2, purchasers who wish to 
trade the Notes on the date of pricing of the Notes should specify an extended 
settlement cycle at the time they enter into any such trade to prevent failed 
settlement and should consult their own advisors. 

** A security rating is not a recommendation to buy, sell or hold securities and should 
be evaluated independently of any other rating. The rating is subject to revision or 
withdrawal at any time by the assigning rating organization. 

The term “Compounded SOFR” has the meaning ascribed to such term in the Issuer’s 
Preliminary Prospectus Supplement, dated June 25, 2024 (the “Preliminary Prospectus”), 
with respect to the Notes. 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the 
offering to which this communication relates. Before you invest, you should read the 
prospectus in that registration statement and other documents the Issuer has filed with the 
SEC for more complete information about the Issuer and this offering. You may get these 
documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will 
arrange to send you the prospectus if you request it by calling Morgan Stanley & Co. LLC 
toll-free at 866-718-1649, UBS Securities LLC toll-free at 888-827-7275, RBC Capital 
Markets, LLC toll-free at 866-375-6829 and Citigroup Global Markets Inc. toll-free at 
800-831-9146. 
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SCHEDULE II 

Re presentatives Addresses 

Morgan Stanley & Co. LLC 1585 Broadway 
New York, New York 10036 

UBS Securities LLC 1285 Avenue of the Americas 
New York, New York 10019 

RBC Capital Markets, LLC Brookfield Place 
200 Vesey Street, 8th Floor 
New York, New York 10281 

Citigroup Global Markets Inc. 388 Greenwich Street 
New York, New York 10013 

Principal Amount 
Underwriters of Notes 

Morgan Stanley & Co. LLC . $75,630,000 
UBS Securities LLC . 55,325,000 
RBC Capital Markets, LLC . 26,150,000 
Citigroup Global Markets Inc. 10,000,000 

Total . $167,105,000 
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SCHEDULE III 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated March 22, 2024 

(2) Preliminary Prospectus Supplement, dated June 25, 2024 (which shall be deemed to 
include the Incorporated Documents filed at or prior to the Applicable Time to the extent not 
superseded by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Term Sheet in the form attached as Schedule I to the Underwriting 
Agreement dated June 27, 2024, as filed with the SEC 

in-i 
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SCHEDULE IV 

[LETTERHEAD OF SQUIRE PATTON BOGGS (US) LLP] 

July 1,2024 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

UBS Securities LLC 
1285 Avenue of the Americas 
New York, New York 10019 

as the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

RBC Capital Markets, LLC 
Brookfield Place 
200 Vesey Street, 8th Floor 
New York, New York 10281 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

To the Addressees: 

We have acted as counsel to Florida Power & Light Company (“FPL”) (a) in connection 
with the authorization and issuance by FPL of $167,105,000 aggregate principal amount of its 
Floating Rate Notes, Series due July 2, 2074 (the “Notes”), issued under the Indenture 
(For Unsecured Debt Securities), dated as of November 1, 2017 (the “Indenture”), between FPL 
and The Bank of New York Mellon, as Trustee (the “Trustee”), and (b) in connection with the sale 
of the Notes to you in accordance with the Underwriting Agreement, dated June 27, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this opinion but not defined shall 
have the meanings set forth in the Agreement. 

We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by FPL, NextEra Energy, Inc. and NextEra Energy Capital 
Holdings, Inc. with the Securities and Exchange Commission (the “Commission”) under the 
Securities Act of 1933, as amended (the “Securities Act”); (2) the Base Prospectus dated March 22, 
2024 forming a part of the Registration Statement, as supplemented by a preliminary prospectus 
supplement, subject to completion, dated June 25, 2024 relating to the Notes, both such prospectus 
and preliminary prospectus supplement, subject to completion, dated June 25, 2024, filed with the 
Commission pursuant to Rule 424(b) under the Securities Act (“Rule 424”) (references herein to 
the “Preliminary Prospectus” as of any given date shall refer to such prospectus, as supplemented 
by the preliminary prospectus supplement, subject to completion, dated June 25, 2024 relating to 
the Notes filed with the Commission pursuant to Rule 424, and as further amended and 
supplemented to such date, including the Incorporated Documents); (3) the pricing term sheet, 
dated June 27, 2024 (the “Pricing Term Sheet”) filed with the Commission pursuant to Rule 433 
under the Securities Act; (4) the Base Prospectus dated March 22, 2024 forming a part of the 
Registration Statement, as supplemented by a prospectus supplement dated June 27, 2024 relating 
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to the Notes, both such prospectus and prospectus supplement filed with the Commission pursuant 
to Rule 424 (references herein to the “Prospectus” as of any given date shall refer to such 
prospectus, as supplemented by such prospectus supplement, and as further amended and 
supplemented to such date, including the Incorporated Documents); (5) the Indenture; (6) the 
corporate proceedings of FPL with respect to the Indenture and the Notes; (7) FPL’s Restated 
Articles of Incorporation (the “Charter”) and Amended and Restated Bylaws as amended to the 
date hereof (the “Bylaws”); and (8) such other corporate records, certificates and other documents 
and such questions of law as we have considered necessary or appropriate for the purposes of this 
opinion. We have also reviewed the order issued by the Florida Public Service Commission 
(“FPSC”) authorizing, among other things, the issuance and sale of debt securities in 2024, 
including the Notes. 

Upon the basis of the foregoing, we advise you that: 

I. 

FPL is organized and existing as a corporation and its status is active under the laws of the 
State of Florida. 

II. 

FPL is a corporation duly authorized by its Charter to conduct the business which it is now 
conducting as set forth in the Pricing Disclosure Package and the Prospectus; FPL is subject, as to 
retail rates and services, issuance of securities, accounting and certain other matters, to the 
jurisdiction of the FPSC; and FPL is subject, as to wholesale rates, accounting and certain other 
matters, to the jurisdiction of the Federal Energy Regulatory Commission. 

III. 

The Indenture has been duly authorized by FPL by all necessary corporate action, has been 
duly and validly executed and delivered by FPL, and is a valid and binding obligation of FPL 
enforceable against FPL in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting creditors’ rights and remedies generally and general principles of equity and to concepts 
of materiality, reasonableness, good faith and fair dealing and the discretion of the court before 
which any matter is brought. 

IV. 

The Notes are valid and binding obligations of FPL enforceable against FPL in accordance 
with their terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and 
remedies generally and general principles of equity and to concepts of materiality, reasonableness, 
good faith and fair dealing and the discretion of the court before which any matter is brought. 
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V. 

Except as to the financial statements and other financial or statistical data contained or 
incorporated by reference therein, as to which we express no opinion, and except for those parts 
of the Registration Statement that constitute the Statements of Eligibility, as to which we express 
no opinion, the Registration Statement, at the Effective Date, and the Prospectus, as of the date of 
the Agreement, complied as to form in all material respects with the applicable requirements of 
the Securities Act and the applicable instructions, rules and regulations of the Commission 
thereunder. The Incorporated Documents (except as to the financial statements and other financial 
or statistical data contained or incorporated by reference therein, as to which we express no 
opinion), at the times they were filed with the Commission, complied as to form in all material 
respects with the applicable requirements of the Securities Exchange Act of 1934, as amended, 
and the applicable instructions, rules and regulations of the Commission thereunder. The 
Registration Statement is an “automatic shelf registration statement” (as defined in Rule 405) that 
was filed not more than three years prior to the date of the Agreement. The Registration Statement 
became, and is, at the date hereof, effective under the Securities Act, and to the best of our 
knowledge, no proceedings for a stop order with respect thereto are pending or threatened under 
Section 8 of the Securities Act. 

VI. 

The consummation of the transactions contemplated in the Agreement and the fulfillment 
of the terms contained in the Agreement and the compliance by FPL with all the terms and 
provisions of the Indenture will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Bylaws or any indenture, mortgage, deed of trust or 
other agreement or instrument the terms of which are known to us to which FPL is now a party, 
except where such breach or default would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole. 

VII. 

The Notes are being issued and sold pursuant to the authority contained in an order of the 
FPSC, which authority is adequate to permit the issuance and sale of the Notes. To the best of our 
knowledge, said authorization is still in full force and effect, and no further approval, authorization, 
consent or order of any public board or body (other than in connection or in compliance with the 
provisions of the blue sky laws of any jurisdiction, as to which we express no opinion, and other 
than those which have been already obtained) is legally required for the authorization of the 
issuance and sale of the Notes. 

VIII. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Senior Debt Securities” and “Certain Terms of the Notes,” insofar as 
they purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 
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IX. 

The Indenture is duly qualified under the Trust Indenture Act of 1939, as amended. 

X. 

Except as stated or referred to in the Pricing Disclosure Package and the Prospectus, to our 
knowledge after due inquiry, there is no material pending legal proceeding to which FPL or any 
of its subsidiaries is a party or of which property of FPL or any of its subsidiaries is the subject 
which is reasonably likely to be determined adversely and, if determined adversely, might 
reasonably be expected to have a material adverse effect on FPL and its subsidiaries taken as a 
whole and, to the best of our knowledge, no such proceeding is known to be contemplated by 
governmental authorities. 

XII. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

In rendering the foregoing opinions, we have assumed that the certificates representing the 
Notes will conform to a specimen examined by us and that the Notes will be duly authenticated, 
in accordance with the Indenture, by the Trustee under the Indenture and will be delivered against 
payment of the purchase price as provided in the Agreement and that the signatures on all 
documents examined by us are genuine, assumptions which we have not independently verified. 

Other than with respect to the opinion expressed in paragraph VIII hereof, we have not 
ourselves checked the accuracy or completeness of, or otherwise verified, the information 
furnished with respect to matters in the Registration Statement, the Preliminary Prospectus, the 
Prospectus and the Pricing Term Sheet. We have generally reviewed and discussed such 
information with certain officers and employees of FPL, certain of its other legal counsel, its 
independent registered public accounting firm and your representatives. On the basis of such 
review and discussion, but without independent check or verification except as stated, nothing has 
come to our attention that would lead us to believe (except as to the financial statements and other 
financial or statistical data contained or incorporated by reference therein, as to which we express 
no belief, and except for those parts of the Registration Statement that constitute the Statements of 
Eligibility, as to which we express no belief) that (i) the Registration Statement, at the Effective 
Date, contained an untrue statement of a material fact or omitted to state a material fact required 
to be stated therein or necessary in order to make the statements contained therein not misleading, 
(ii) the Pricing Disclosure Package, at the Applicable Time, included an untrue statement of a 
material fact or omitted to state any material fact necessary in order to make the statements therein, 
in the light of the circumstances under which they were made, not misleading, or (iii) the 
Prospectus as of the date of the Agreement included, or at the date hereof includes, an untrue 
statement of a material fact or the Prospectus as of the date of the Agreement omitted, or at the 
date hereof omits, to state a material fact necessary in order to make the statements therein, in the 
light of the circumstances under which they were made, not misleading. 

This opinion is limited to the laws of the States of Florida and New York and the federal 
laws of the United States insofar as they bear on matters covered hereby. As to all matters of New 
York law, we have relied, with your consent, upon an opinion of even date herewith addressed to 
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you by Morgan, Lewis & Bockius LLP, New York, New York. As to all matters of Florida law, 
Morgan, Lewis & Bockius LLP and Hunton Andrews Kurth LLP are hereby authorized to rely 
upon this opinion as though it were rendered to each of them. 

This opinion is rendered to you in connection with the above-described transaction. This 
opinion may not be relied upon by you for any other purpose, or relied upon or furnished to any 
other person, firm or corporation without our prior written permission. This opinion is expressed 
as of the date hereof, and we do not assume any obligation to update or supplement it to reflect 
any fact or circumstance that hereafter comes to our attention, or any change in law that hereafter 
occurs. 

Very truly yours, 
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SCHEDULE V 

[LETTERHEAD OF MORGAN, LEWIS & BOCKIUS LLP] 

July 1,2024 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

RBC Capital Markets, LLC 
Brookfield Place 
200 Vesey Street, 8th Floor 
New York, New York 10281 

UBS Securities LLC 
1285 Avenue of the Americas 
New York, New York 10019 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

as the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

To the Addressees: 

We have acted as counsel to Florida Power & Light Company (“FPL”) (a) in connection 
with the authorization and issuance by FPL of $167,105,000 aggregate principal amount of its 
Floating Rate Notes, Series due July 2, 2074 (the “Notes”), issued under the Indenture 
(For Unsecured Debt Securities), dated as of November 1, 2017 (the “Indenture”), between FPL 
and The Bank of New York Mellon, as Trustee (the “Trustee”), and (b) in connection with the sale 
of the Notes to you in accordance with the Underwriting Agreement, dated June 27, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this opinion but not defined shall 
have the meanings set forth in the Agreement. 

We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by FPL, NextEra Energy, Inc. and NextEra Energy Capital 
Holdings, Inc. with the Securities and Exchange Commission (the “Commission”) under the 
Securities Act of 1933, as amended (the “Securities Act”); (2) the Base Prospectus dated March 22, 
2024 forming a part of the Registration Statement, as supplemented by a preliminary prospectus 
supplement, subject to completion, dated June 25, 2024 relating to the Notes, both such prospectus 
and preliminary prospectus supplement, subject to completion, dated June 25, 2024, filed with the 
Commission pursuant to Rule 424(b) under the Securities Act (“Rule 424”) (references herein to 
the “Preliminary Prospectus” as of any given date shall refer to such prospectus, as supplemented 
by the preliminary prospectus supplement, subject to completion, dated June 25, 2024 relating to 
the Notes filed with the Commission pursuant to Rule 424, and as further amended and 
supplemented to such date, including the Incorporated Documents); (3) the pricing term sheet, 
dated June 27, 2024 (the “Pricing Term Sheet”) filed with the Commission pursuant to Rule 433 
under the Securities Act; (4) the Base Prospectus dated March 22, 2024 forming a part of the 
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Registration Statement, as supplemented by a prospectus supplement dated June 27, 2024 relating 
to the Notes, both such prospectus and prospectus supplement filed with the Commission pursuant 
to Rule 424 (references herein to the “Prospectus” as of any given date shall refer to such 
prospectus, as supplemented by such prospectus supplement, and as further amended and 
supplemented to such date, including the Incorporated Documents); (5) the Indenture; (6) the 
corporate proceedings of FPL with respect to the Indenture and the Notes; (7) FPL’s Restated 
Articles of Incorporation (the “Charter”) and Amended and Restated Bylaws as amended to the 
date hereof (the “Bylaws”); and (8) such other corporate records, certificates and other documents 
and such questions of law as we have considered necessary or appropriate for the purposes of this 
opinion. We have also reviewed the order issued by the Florida Public Service Commission 
(“FPSC”) authorizing, among other things, the issuance and sale of debt securities in 2024, 
including the Notes. 

Upon the basis of the foregoing, we advise you that: 

I. 

The Indenture has been duly authorized by FPL by all necessary corporate action, has been 
duly and validly executed and delivered by FPL, and is a valid and binding obligation of FPL 
enforceable against FPL in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting creditors’ rights and remedies generally and general principles of equity and to concepts 
of materiality, reasonableness, good faith and fair dealing and the discretion of the court before 
which any matter is brought. 

II. 

The Notes are valid and binding obligations of FPL enforceable against FPL in accordance 
with their terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and 
remedies generally and general principles of equity and to concepts of materiality, reasonableness, 
good faith and fair dealing and the discretion of the court before which any matter is brought. 

III. 

Except as to the financial statements and other financial or statistical data contained or 
incorporated by reference therein, as to which we express no opinion, and except for those parts 
of the Registration Statement that constitute the Statements of Eligibility, as to which we express 
no opinion, the Registration Statement, at the Effective Date, and the Prospectus, as of the date of 
the Agreement, complied as to form in all material respects with the applicable requirements of 
the Securities Act and the applicable instructions, rules and regulations of the Commission 
thereunder. The Incorporated Documents (except as to the financial statements and other financial 
or statistical data contained or incorporated by reference therein, as to which we express no 
opinion), at the times they were filed with the Commission, complied as to form in all material 
respects with the applicable requirements of the Securities Exchange Act of 1934, as amended, 
and the applicable instructions, rules and regulations of the Commission thereunder. The 
Registration Statement is an “automatic shelf registration statement” (as defined in Rule 405) that 
was filed not more than three years prior to the date of the Agreement. The Registration Statement 
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became, and is, at the date hereof, effective under the Securities Act, and to the best of our 
knowledge, no proceedings for a stop order with respect thereto are pending or threatened under 
Section 8 of the Securities Act. 

IV. 

The consummation of the transactions contemplated in the Agreement and the fulfillment 
of the terms contained in the Agreement and the compliance by FPL with all the terms and 
provisions of the Indenture will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Bylaws or any indenture, mortgage, deed of trust or 
other agreement or instrument the terms of which are known to us to which FPL is now a party, 
except where such breach or default would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole. 

The Notes are being issued and sold pursuant to the authority contained in an order of the 
FPSC, which authority is adequate to permit the issuance and sale of the Notes. To the best of our 
knowledge, said authorization is still in full force and effect, and no further approval, authorization, 
consent or order of any public board or body (other than in connection or in compliance with the 
provisions of the blue sky laws of any jurisdiction, as to which we express no opinion, and other 
than those which have been already obtained) is legally required for the authorization of the 
issuance and sale of the Notes. 

VI. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Senior Debt Securities” and “Certain Terms of the Notes,” insofar as 
they purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 

VII. 

The Indenture is duly qualified under the Trust Indenture Act of 1939, as amended. 

VIII. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

In rendering the foregoing opinions, we have assumed that the certificates representing the 
Notes will conform to a specimen examined by us and that the Notes will be duly authenticated, 
in accordance with the Indenture, by the Trustee under the Indenture and will be delivered against 
payment of the purchase price as provided in the Agreement and that the signatures on all 
documents examined by us are genuine, assumptions which we have not independently verified. 

Other than with respect to the opinion expressed in paragraph VI hereof, we have not 
ourselves checked the accuracy or completeness of, or otherwise verified, the information 
furnished with respect to matters in the Registration Statement, the Preliminary Prospectus, the 
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Prospectus and the Pricing Term Sheet. We have generally reviewed and discussed such 
information with certain officers and employees of FPL, certain of its other legal counsel, its 
independent registered public accounting firm and your representatives. On the basis of such 
review and discussion, but without independent check or verification except as stated, nothing has 
come to our attention that would lead us to believe (except as to the financial statements and other 
financial or statistical data contained or incorporated by reference therein, as to which we express 
no belief, and except for those parts of the Registration Statement that constitute the Statements of 
Eligibility, as to which we express no belief) that (i) the Registration Statement, at the Effective 
Date, contained an untrue statement of a material fact or omitted to state a material fact required 
to be stated therein or necessary in order to make the statements contained therein not misleading, 
(ii) the Pricing Disclosure Package, at the Applicable Time, included an untrue statement of a 
material fact or omitted to state any material fact necessary in order to make the statements therein, 
in the light of the circumstances under which they were made, not misleading, or (iii) the 
Prospectus as of the date of the Agreement included, or at the date hereof includes, an untrue 
statement of a material fact or the Prospectus as of the date of the Agreement omitted, or at the 
date hereof omits, to state a material fact necessary in order to make the statements therein, in the 
light of the circumstances under which they were made, not misleading. 

This opinion is limited to the laws of the States of New York and Florida and the federal 
laws of the United States insofar as they bear on matters covered hereby. As to all matters of 
Florida law, we have relied, with your consent, upon an opinion of even date herewith addressed 
to you by Squire Patton Boggs (US) LLP. As to all matters of New York law, Squire Patton Boggs 
(US) LLP is hereby authorized to rely upon this opinion as though it were rendered to Squire Patton 
Boggs (US) LLP. 

This opinion is rendered to you in connection with the above-described transaction. This 
opinion may not be relied upon by you for any other purpose, or relied upon or furnished to any 
other person, firm or corporation without our prior written permission. This opinion is expressed 
as of the date hereof, and we do not assume any obligation to update or supplement it to reflect 
any fact or circumstance that hereafter comes to our attention, or any change in law that hereafter 
occurs. 

Very truly yours, 
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SCHEDULE VI 

[LETTERHEAD OF HUNTON ANDREWS KURTH LLP] 

July 1,2024 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

UBS Securities LLC 
1285 Avenue of the Americas 
New York, New York 10019 

as the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

RBC Capital Markets, LLC 
Brookfield Place 
200 Vesey Street, 8th Floor 
New York, New York 10281 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

Florida Power & Light Company 
$167,105,000 Floating Rate Notes. Series due July 2, 2074 

To the Addressees: 

We have acted as counsel for you in connection with your several purchases from Florida 
Power & Light Company (“FPL”) of $167,105,000 aggregate principal amount of FPL’s Floating 
Rate Notes, Series due July 2, 2074 (the “Notes”), issued under the Indenture (For Unsecured Debt 
Securities), dated as of November 1, 2017 (the “Indenture”), between FPL and The Bank of New 
York Mellon, as Trustee, pursuant to the Underwriting Agreement, dated June 27, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this opinion letter but not defined 
shall have the meanings set forth in the Agreement. 

In connection with the foregoing, we have examined such documents and satisfied 
ourselves as to such other matters as we have deemed necessary in order to enable us to express 
the opinions set forth herein. We have assumed that the certificates representing the Notes will 
conform to a specimen examined by us and that the Notes will be duly authenticated, in accordance 
with the Indenture, by the Trustee and will be delivered against payment of the purchase price as 
provided in the Agreement, assumptions which we have not independently verified. 

For purposes of the opinions expressed below, we have assumed without verification (i) the 
authenticity of all documents submitted to us as originals; (ii) the conformity to the originals of all 
documents submitted as certified or photostatic copies and the authenticity of the originals of such 
documents; (iii) the genuineness of signatures not witnessed by us; and (iv) the legal capacity of 
natural persons. 
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As to factual matters, we have relied upon representations and warranties included in the 
Agreement and upon certificates of officers of FPL being delivered to you today pursuant to 
Section 7(a) of the Agreement, and upon certificates of public officials, without independent 
investigation. Whenever the phrase “to the best of our knowledge” is used herein, it refers to the 
actual knowledge of the attorneys involved in this transaction, without independent investigation. 

We do not purport to express an opinion on any laws other than the laws of the State of 
New York, the federal laws of the United States of America and, to the extent set forth herein, the 
laws of the State of Florida. As to all matters of Florida law, we have, with your consent, relied 
upon the opinion letter of even date herewith addressed to you by Squire Patton Boggs (US) LLP, 
counsel for FPL. 

Based on the foregoing, we are of the opinion that: 

I. 

The Indenture has been duly authorized by FPL by all necessary corporate action, has been 
duly and validly executed and delivered by FPL, and is a valid and binding obligation of FPL 
enforceable against FPL in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting creditors’ rights and remedies generally and general principles of equity and to concepts 
of materiality, reasonableness, good faith and fair dealing and the discretion of the court before 
which any matter is brought. 

II. 

The Notes are valid and binding obligations of FPL enforceable against FPL in accordance 
with their terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting creditors’ rights and 
remedies generally and general principles of equity and to concepts of materiality, reasonableness, 
good faith and fair dealing and the discretion of the court before which any matter is brought. 

III. 

Registration Statement Nos. 333-278184, 333-278184-01 and 333-278184-02 (the 
“Registration Statement”) is an “automatic shelf registration statement” (as defined in Rule 405) 
that was filed not more than three years prior to the date of the Agreement. The Registration 
Statement became, and is, at the date hereof, effective under the Securities Act, and to the best of 
our knowledge, no proceedings for a stop order with respect thereto are pending or threatened 
under Section 8 of the Securities Act. 

IV. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Senior Debt Securities” and “Certain Terms of the Notes,” insofar as 
they purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 
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V. 

The Indenture is duly qualified under the Trust Indenture Act of 1939, as amended. 

VI. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

This opinion letter is given to you solely for your use as the Underwriters in connection 
with the Agreement and the transactions contemplated thereunder, and it is not to be quoted, in 
whole or in part, or otherwise referred to, nor is it to be filed with any governmental agency or any 
other person, nor is it to be relied upon by any person other than you or for any other purpose 
without our express written consent. This opinion letter is expressed as of the date hereof, and we 
do not assume any obligation to update or supplement it to reflect any fact or circumstance that 
hereafter comes to our attention, or any change in law that hereafter occurs. 

Very truly yours, 
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[LETTERHEAD OF HUNTON ANDREWS KURTH LLP] 

July 1,2024 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

RBC Capital Markets, LLC 
Brookfield Place 
200 Vesey Street, 8th Floor 
New York, New York 10281 

UBS Securities LLC 
1285 Avenue of the Americas 
New York, New York 10019 

Citigroup Global Markets Inc. 
388 Greenwich Street 
New York, New York 10013 

as the Underwriters 
named in Schedule II to the Agreement, 
as herein described 

Florida Power & Light Company 
$167.105.000 Floating Rate Notes, Series due July 2, 2074 

To the Addressees: 

We have acted as counsel for you in connection with your several purchases from Florida 
Power & Light Company (“FPL”) of $167,105,000 aggregate principal amount of FPL’s Floating 
Rate Notes, Series due July 2, 2074 (the “Notes”), issued under the Indenture (For Unsecured Debt 
Securities), dated as of November 1, 2017 (the “Indenture”), between FPL and The Bank of New 
York Mellon, as Trustee, pursuant to the Underwriting Agreement, dated June 27, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this letter but not defined shall 
have the meanings set forth in the Agreement. 

In passing on the form of the Registration Statement and the form of the Prospectus, we 
necessarily assume the correctness and completeness of the statements made or included therein 
by FPL and take no responsibility therefor, except insofar as such statements relate to us and as 
set forth in paragraph IV in our opinion letter to you dated as of the date hereof. Other than with 
respect to the opinion expressed in said paragraph IV, we have not ourselves checked the accuracy 
or completeness of, or otherwise verified, the information furnished with respect to matters in the 
Registration Statement, the Preliminary Prospectus, the Prospectus and the Pricing Term Sheet. 
We have generally reviewed and discussed such information with certain officers and employees 
of FPL, certain of its legal counsel, its independent registered public accounting firm and your 
representatives. 

On the basis of such consideration, review and discussion, but without independent check 
or verification except as stated, nothing has come to our attention that has caused us to believe 
that: 
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(i) the Registration Statement, at the Effective Date, contained an untrue statement 
of a material fact or omitted to state a material fact required to be stated therein or necessary 
in order to make the statements contained therein not misleading; 

(ii) the Pricing Disclosure Package, at the Applicable Time, included an untrue 
statement of a material fact or omitted to state any material fact necessary in order to make 
the statements therein, in the light of the circumstances under which they were made, not 
misleading; or 

(iii) the Prospectus as of the date of the Agreement included, or at the date hereof 
includes, an untrue statement of a material fact or the Prospectus as of the date of the 
Agreement omitted, or at the date hereof omits, to state a material fact necessary in order 
to make the statements therein, in the light of the circumstances under which they were 
made, not misleading. 

Subject to and on the basis of the foregoing, we further advise you that: 

(iv) the Registration Statement, at the Effective Date, and the Prospectus, as of the 
date of the Agreement, complied as to form in all material respects with the applicable 
requirements of the Securities Act and the applicable instructions, rules and regulations of 
the Commission thereunder; and 

(v) the Incorporated Documents, at the times they were filed with the Commission, 
complied as to form in all material respects with the applicable requirements of the 
Exchange Act and the applicable instructions, rules and regulations of the Commission 
thereunder. 

With respect to the foregoing paragraphs (i) - (v), we express no view or belief and make 
no statement with respect to (a) the financial statements and other financial or statistical data 
contained or incorporated by reference in the Registration Statement or the exhibits thereto, the 
Pricing Disclosure Package or the Prospectus and (b) those parts of the Registration Statement that 
constitute the Statements of Eligibility. 

This letter is furnished to you solely for your use as the Underwriters in connection with 
the Agreement and the transactions contemplated thereunder, and it is not to be quoted, in whole 
or in part, or otherwise referred to, nor is it to be filed with any governmental agency or any other 
person, nor is it to be relied upon by any person other than you or for any other purpose without 
our express written consent. This letter is expressed as of the date hereof, and we do not assume 
any obligation to advise you of facts or circumstances that hereafter come to our attention, or of 
changes in law that hereafter occur, which could affect the views contained herein. 

Very truly yours, 
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Exhibit 4 (k) 

Underwriting Agreement, dated July 25, 2024, with respect to the July 2024 Mortgage Bonds. 



Florida Power & Light Company 

First Mortgage Bonds 

UNDERWRITING AGREEMENT 

July 25, 2024 

To the Representatives named in Schedule II 
hereto, on behalf of the Underwriters 
named in Schedule II hereto 

To the Addressees: 

1. Introductory . Florida Power & Light Company, a Florida corporation (“FPL”), 
proposes to issue and sell its first mortgage bonds (“First Mortgage Bonds”) of the series 
designation, with the terms and in the principal amount specified in Schedule I hereto (the 
“Bonds”). FPL hereby confirms its agreement with the several Underwriters (as defined below) 
as set forth herein. 

The term “Underwriters” as used herein shall be deemed to mean the entity or several 
entities named in Schedule II hereto and any underwriter substituted as provided in Section 5 
hereof, and the term “Underwriter” shall be deemed to mean one of such Underwriters. If the 
entity or entities listed as a Representative in Schedule II hereto (the “Representatives”) are the 
same as the entity or entities listed as Underwriters in Schedule II hereto, then the terms 
“Underwriters” and “Representatives,” as used herein, shall each be deemed to refer to such 
entity or entities. The Representatives represent that they have been authorized by each 
Underwriter to enter into this agreement on behalf of such Underwriter and to act for it in the 
manner herein provided. All obligations of the Underwriters hereunder are several and not joint. 
If more than one entity is named as a Representative in Schedule 77 hereto, any action under or in 
respect of this agreement may be taken by such entities jointly as the Representatives or by one of 
the entities acting on behalf of the Representatives and such action will be binding upon all the 
Underwriters. 

2. Description of Bonds . The Bonds will be a series of First Mortgage Bonds issued 
by FPL under its Mortgage and Deed of Trust, dated as of January 1, 1944, to Deutsche Bank Trust 
Company Americas (formerly known as Bankers Trust Company), as Trustee (the “Mortgage 
Trustee”), and The Florida National Bank of Jacksonville (now resigned), as heretofore 
supplemented and as it will be further supplemented by a supplemental indenture relating to the 
Bonds (the “Supplemental Indenture”) in substantially the form heretofore delivered to the 
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Representatives. Such Mortgage and Deed of Trust as it has been and will be so supplemented is 
hereinafter called the “Mortgage.” 

3. Representations and Warranties of FPL. FPL represents and warrants to the several 
Underwriters that: 

(a) FPL has filed with the Securities and Exchange Commission (the 
“Commission”) a joint registration statement with NextEra Energy, Inc., a Florida 
corporation (“NEE”), and NextEra Energy Capital Floldings, Inc., a Florida corporation 
(“NEE Capital”), on Form S-3 (Registration Statement Nos. 333-278184, 333-278184-01 
and 333-278184-02) (“Registration Statement No. 333-278184”) for the registration 
under the Securities Act of 1933, as amended (the “Securities Act”), of 

(i) an unspecified aggregate amount of (A) shares of FPL’s serial 
Preferred Stock, $100 par value and shares of FPL’s Preferred Stock without par 
value, (B) warrants of FPL, (C) First Mortgage Bonds, (D) senior debt securities of 
FPL, and (E) subordinated debt securities of FPL; 

(ii) an unspecified aggregate amount of (A) shares of NEE’s common 
stock, $.01 par value (“Common Stock”), (B) shares of NEE’s preferred stock, 
$.01 par value (“NEE Preferred Stock”), (C) depositary shares representing 
fractional interests in NEE Preferred Stock, (D) contracts to purchase Common 
Stock or NEE Preferred Stock or other agreements or instruments requiring NEE 
to issue Common Stock or NEE Preferred Stock (collectively, “Stock Purchase 
Contracts”), (E) units, each representing ownership of a Stock Purchase Contract 
and any of debt securities of NEE Capital, debt securities of NEE, or debt securities 
of third parties, including U.S. Treasury securities, (F) warrants of NEE, (G) senior 
debt securities of NEE, (H) subordinated debt securities of NEE, and (I) junior 
subordinated debentures of NEE; 

(iii) an unspecified aggregate amount of (A) guarantees of NEE related 
to the NEE Capital Senior Debt Securities (as defined below), NEE Capital 
Preferred Stock (as defined below) and NEE Capital Depositary Shares (as defined 
below), (B) subordinated guarantees of NEE related to NEE Capital Subordinated 
Debt Securities (as defined below), and (C) junior subordinated guarantees of NEE 
related to NEE Capital Junior Subordinated Debentures (as defined below); and 

(iv) an unspecified aggregate amount of (A) shares of NEE Capital’s 
preferred stock, $.01 par value (“NEE Capital Preferred Stock”), (B) depositary 
shares representing fractional interests in NEE Capital Preferred Stock (“NEE 
Capital Depositary Shares”), (C) senior debt securities of NEE Capital (“NEE 
Capital Senior Debt Securities”), (D) subordinated debt securities of NEE Capital 
(“NEE Capital Subordinated Debt Securities”), and (E) junior subordinated 
debentures of NEE Capital (“NEE Capital Junior Subordinated Debentures”). 

Such registration statement has become effective and no stop order suspending such 
effectiveness has been issued under the Securities Act and no proceedings for that purpose 
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have been instituted or are pending or, to the knowledge of FPL, threatened by the 
Commission. 

References herein to the term “Registration Statement” (i) as of any given time 
means Registration Statement No. 333-278184, as amended or supplemented to such time, 
including all documents incorporated by reference therein as of such time pursuant to 
Item 12 of Form S-3 (“Incorporated Documents”) and any prospectus, preliminary 
prospectus supplement or prospectus supplement relating to the Bonds (any reference to 
any preliminary prospectus supplement or any prospectus supplement shall be understood 
to include the Base Prospectus (as defined below)) deemed to be a part thereof as of such 
time pursuant to Rule 43 OB under the Securities Act (“Rule 430B”) that has not been 
superseded or modified as of such time and (ii) without reference to any given time means 
the Registration Statement as of 10:15 A.M., New York City time, on the date hereof 
(which date and time is the earlier of the date and time of (A) the first use of the preliminary 
prospectus supplement relating to the Bonds and (B) the first contract of sale of the Bonds), 
which time shall be considered the “Effective Date” of the Registration Statement. For 
purposes of the definition of Registration Statement in the preceding sentence, information 
contained in any prospectus, preliminary prospectus supplement or prospectus supplement 
that is deemed retroactively to be a part of the Registration Statement pursuant to 
Rule 43 OB shall be considered to be included in the Registration Statement as of the time 
specified in Rule 43OB. References herein to the term “Pricing Prospectus” means (i) the 
prospectus relating to FPL forming a part of Registration Statement No. 333-278184, 
including all Incorporated Documents (the “Base Prospectus”), and (ii) any prospectus, 
preliminary prospectus supplement or prospectus supplement relating to the Bonds deemed 
to be a part of the Registration Statement that has not been superseded or modified (for 
purposes of the definition of Pricing Prospectus with respect to a particular offering of the 
Bonds, information contained in a prospectus, preliminary prospectus supplement or 
prospectus supplement relating to the Bonds that is deemed retroactively to be a part of the 
Registration Statement pursuant to Rule 430B shall be considered to be included in the 
Pricing Prospectus as of the time that prospectus, preliminary prospectus supplement or 
prospectus supplement is filed with the Commission pursuant to Rule 424 under the 
Securities Act (“Rule 424”)). References herein to the term “Prospectus” means the 
Pricing Prospectus that discloses the public offering price and other final terms of the 
Bonds and otherwise satisfies Section 10(a) of the Securities Act. 

The prospectus supplement relating to the Bonds proposed to be filed pursuant to 
Rule 424 shall be substantially in the form delivered to the Representatives prior to the 
execution of this agreement. Each of the Underwriters acknowledges that on or subsequent 
to the Closing Date (as defined in Section 5 hereof), FPL may file a post-effective 
amendment to the Registration Statement pursuant to Rule 462(d) under the Securities Act 
or a Current Report on Form 8-K in order to file one or more unqualified opinions of 
counsel and any documents executed in connection with the offering of the Bonds. 

(b) The Registration Statement constitutes an “automatic shelf registration 
statement” (as defined in Rule 405 under the Securities Act (“Rule 405”)) filed within 
three years of the date hereof; the Registration Statement became effective upon filing; no 
notice of objection of the Commission with respect to the use of the Registration Statement 
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pursuant to Rule 401(g)(2) under the Securities Act has been received by FPL and not 
removed; and with respect to the Bonds, FPL is a “well-known seasoned issuer” within the 
meaning of subparagraph (l)(ii) of the definition of “well-known seasoned issuer” in 
Rule 405 and is not an “ineligible issuer” (as defined in Rule 405). 

(c) The Registration Statement at the Effective Date fully complied, and the 
Prospectus, both as of the date hereof and at the Closing Date, and the Registration 
Statement and the Mortgage, at the Closing Date, will fully comply, in all material respects 
with the applicable provisions of the Securities Act and the Trust Indenture Act of 1939, 
as amended, respectively, and, in each case, the applicable instructions, rules and 
regulations of the Commission thereunder; the Registration Statement, at the Effective 
Date, did not, and the Registration Statement, at the Closing Date, will not, contain an 
untrue statement of a material fact, or omit to state a material fact required to be stated 
therein or necessary to make the statements therein not misleading; the Prospectus, both as 
of the date hereof and at the Closing Date, will not include an untrue statement of a material 
fact or omit to state a material fact necessary in order to make the statements contained 
therein, in the light of the circumstances under which they were made, not misleading; 
provided, that the foregoing representations and warranties in this Section 3(c) shall not 
apply to statements or omissions made in reliance upon and in conformity with information 
furnished in writing to FPL by or on behalf of any Underwriter through the Representatives 
expressly for use in connection with the preparation of the Registration Statement or the 
Prospectus, or to any statements in or omissions from the Statements of Eligibility on 
Form T-l, or amendments thereto, filed as exhibits to the Registration Statement 
(collectively, the “Statements of Eligibility”) or to any statements or omissions made in 
the Registration Statement or the Prospectus relating to The Depository Trust Company 
(“DTC”) Book-Entiy-Only System that are based solely on information contained in 
published reports of DTC; and the Incorporated Documents, when filed with the 
Commission, fully complied or will fully comply in all material respects with the 
applicable provisions of the Securities Exchange Act of 1934, as amended (the “Exchange 
Act”), and the applicable instructions, rules and regulations of the Commission thereunder. 

(d) As of the Applicable Time (as defined below), the Pricing Disclosure 
Package (as defined below) did not contain an untrue statement of a material fact or omit 
to state a material fact necessary in order to make the statements contained therein, in the 
light of the circumstances under which they were made, not misleading; provided, that the 
foregoing representations and warranties in this Section 3(d) shall not apply to statements 
or omissions made in reliance upon and in conformity with information furnished in writing 
to FPL by or on behalf of any Underwriter through the Representatives expressly for use 
in connection with the preparation of the Pricing Prospectus, any preliminary prospectus 
supplement or any Issuer Free Writing Prospectus (as defined below), or to any statements 
in or omissions from the Pricing Prospectus, any preliminary prospectus supplement or any 
Issuer Free Writing Prospectus relating to the DTC Book-Entry-Only System that are based 
solely on information contained in published reports of DTC. References to the term 
“Pricing Disclosure Package” means the items listed in Schedule III, taken together as a 
whole. References to the term “Issuer Free Writing Prospectus” means an issuer free 
writing prospectus, as defined in Rule 433 under the Securities Act (“Rule 433”). 
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References to the term “Applicable Time” means 12:20 P.M., New York City time, on the 
date hereof. 

(e) As of the Applicable Time, no Issuer Free Writing Prospectus includes any 
information that conflicts with the information contained in the Registration Statement, the 
Prospectus or the Pricing Prospectus, including any document incorporated by reference 
therein that has not been superseded or modified. 

(f) The financial statements included as part of or incorporated by reference in 
the Pricing Disclosure Package, the Prospectus and the Registration Statement present 
fairly the consolidated financial condition and results of operations of FPL and its 
subsidiaries taken as a whole at the respective dates or for the respective periods to which 
they apply; such financial statements have been prepared in each case in accordance with 
generally accepted accounting principles consistently applied throughout the periods 
involved except as otherwise indicated in the Pricing Disclosure Package, the Prospectus 
and the Registration Statement; and Deloitte & Touche LLP, who has audited the audited 
financial statements of FPL, is an independent registered public accounting firm as required 
by the Securities Act and the Exchange Act and the rules and regulations of the 
Commission thereunder. 

(g) Except as reflected in or contemplated by the Pricing Disclosure Package, 
since the respective most recent times as of which information is given in the Pricing 
Disclosure Package, there has not been any material adverse change in the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole, whether or 
not in the ordinary course of business, nor has any transaction been entered into by FPL or 
any of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other 
than changes and transactions contemplated by the Pricing Disclosure Package and 
transactions in the ordinary course of business. FPL and its subsidiaries have no contingent 
obligation material to FPL and its subsidiaries taken as a whole, which is not disclosed in 
or contemplated by the Pricing Disclosure Package. 

(h) The execution and delivery of this agreement and the consummation of the 
transactions herein contemplated by FPL, and the fulfillment of the terms hereof on the 
part of FPL to be fulfilled, have been duly authorized by all necessary corporate action of 
FPL in accordance with the provisions of its Restated Articles of Incorporation, its 
Amended and Restated Bylaws and applicable law, and the Bonds when issued and 
delivered by FPL as provided herein will constitute valid and binding obligations of FPL 
enforceable against FPL in accordance with their terms, except as limited or affected by 
bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent conveyance 
or other laws affecting mortgagees’ and other creditors’ rights and remedies generally and 
general principles of equity and to concepts of materiality, reasonableness, good faith and 
fair dealing and the discretion of the court before which any matter is brought. 

(i) The execution and delivery of this agreement and the consummation of the 
transactions herein contemplated by FPL, the fulfillment of the terms hereof on the part of 
FPL to be fulfilled, and the compliance by FPL with all the terms and provisions of the 
Mortgage will not result in a breach of any of the terms or provisions of, or constitute a 
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default under, FPL’s Restated Articles of Incorporation or Amended and Restated Bylaws 
or any indenture, mortgage, deed of trust or other agreement or instrument to which FPL 
or any of its subsidiaries is now a party, or violate any law or any order, rule, decree or 
regulation applicable to FPL or any of its subsidiaries of any federal or state court, 
regulatory board or body or administrative agency having jurisdiction over FPL or any of 
its subsidiaries or any of their respective property, except where such breach, default or 
violation would not have a material adverse effect on the business, properties or financial 
condition of FPL and its subsidiaries taken as a whole. 

(j) FPL has no direct or indirect significant subsidiaries (as defined in 
Regulation S-X (17 CFR Part 210)). 

(k) FPL has been duly organized, is validly existing and is in good standing 
under the laws of its jurisdiction of organization, and is duly qualified to do business and 
is in good standing as a foreign corporation in each jurisdiction in which its ownership of 
properties or the conduct of its businesses requires such qualification, except where the 
failure so to qualify would not have a material adverse effect on the business, properties or 
financial condition of FPL and its subsidiaries taken as a whole, and has the power and 
authority as a corporation necessary to own or hold its properties and to conduct the 
businesses in which it is engaged. 

(1) The Bonds will conform in all material respects to the description thereof 
in the Pricing Disclosure Package and the Prospectus. 

(m) The Mortgage (i) has been duly authorized by FPL by all necessary 
corporate action, has been duly executed and delivered by FPL and is a valid and binding 
instrument enforceable against FPL in accordance with its terms, except as limited or 
affected by bankruptcy, insolvency, reorganization, receivership, moratorium, fraudulent 
conveyance or other laws affecting mortgagees’ and other creditors’ rights and remedies 
generally and general principles of equity and to concepts of materiality, reasonableness, 
good faith and fair dealing and the discretion of the court before which any matter is 
brought and (ii) conforms in all material respects to the description thereof in the Pricing 
Disclosure Package and the Prospectus. 

(n) FPL is not, and after giving effect to the offering and sale of the Bonds and 
the application of the proceeds from the sale of the Bonds as described in the Pricing 
Disclosure Package and the Prospectus will not be, an “investment company” within the 
meaning of the Investment Company Act of 1940, as amended. 

(o) Except as described in the Pricing Disclosure Package and the Prospectus, 
FPL or its subsidiaries have valid franchises, licenses and permits adequate for the conduct 
of the business of FPL and its subsidiaries as described in the Pricing Disclosure Package 
and the Prospectus, except where the failure to have such franchises, licenses and permits 
would not reasonably be expected to have a material adverse effect on FPL and its 
subsidiaries taken as a whole. 
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(p) The interactive data in extensible Business Reporting Language filed as 
exhibits to FPL’s Form 10-K for the year ended December 31, 2023 and the Form 10-Q 
for the quarter ended March 31, 2024 fairly presents the information called for in all 
material respects and has been prepared in accordance with the Commission’s rules and 
guidelines applicable thereto. 

4. Purchase and Sale . Subject to the terms and conditions in this agreement (including 
the representations and warranties herein contained), FPL agrees to sell to the respective 
Underwriters named in Schedule II hereto, severally and not jointly, and the respective 
Underwriters agree, severally and not jointly, to purchase from FPL for an aggregate purchase 
price of $347,763,500, the respective principal amount of the Bonds set forth opposite their 
respective names in Schedule // hereto. 

The Underwriters agree to make a bona fide public offering of the Bonds as set forth in the 
Pricing Disclosure Package, such public offering to be made as soon after the execution of this 
agreement as practicable, subject, however, to the terms and conditions of this agreement. The 
Underwriters have advised FPL that the Bonds will be offered to the public at the amount per Bond 
as set forth in Schedule I hereto as the Price to Public and to certain dealers selected by the 
Representatives at a price which represents a concession. Such dealers’ concession may not be in 
excess of 0.350% of the principal amount per Bond. 

Each Underwriter agrees that (i) no information that is presented by it to investors has been 
or will be inconsistent with the information contained in the Pricing Disclosure Package as it may 
then be amended or supplemented and (ii) it will make no offer that would constitute a Free Writing 
Prospectus that is required to be filed by FPL pursuant to Rule 433 other than an Issuer Free 
Writing Prospectus in accordance with Section 6(h) hereof. References to the term “Free Writing 
Prospectus” means a free writing prospectus as defined in Rule 405. 

5. Time, Date and Place of Closing, Default of the Underwriters . Delivery of the 
Bonds and payment therefor by wire transfer in federal funds shall be made at 9:00 A.M., New 
York City time, on the settlement date set forth on Schedule Z, at the offices of Morgan, Lewis & 
Bockius LLP, 101 Park Avenue, New York, New York 10178, or at such other time, date or place 
as may be agreed upon in writing by FPL and the Representatives. The time and date of such 
delivery and payment are herein called the “Closing Date.” 

The Bonds will be issued in the form of one or more global certificates in fully registered 
form. The Bonds shall be delivered to the Representatives for the respective accounts of the 
Underwriters against payment by the several Underwriters through the Representatives of the 
purchase price therefor. Delivery of the Bonds shall be made through the facilities of DTC unless 
FPL and the Representatives shall otherwise agree. For the purpose of expediting the checking of 
the Bonds by the Representatives on behalf of the Underwriters, FPL (if deliveiy of the Bonds 
shall be made otherwise than through the facilities of DTC) agrees to make such Bonds available 
to the Representatives for such purpose at the offices of Morgan, Lewis & Bockius LLP, 101 Park 
Avenue, New York, New York 10178, not later than 2:00 P.M., New York City time, on the 
business day preceding the Closing Date, or at such other time, date or place as may be agreed 
upon by FPL and the Representatives. 
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If any Underwriter shall fail to purchase and pay for the principal amount of the Bonds 
which such Underwriter has agreed to purchase and pay for hereunder (otherwise than by reason 
of any failure on the part of FPL to comply with any of the provisions contained herein), the 
non-defaulting Underwriters shall be obligated to purchase and pay for (in addition to the 
respective principal amount of the Bonds set forth opposite their respective names in Schedule II 
hereto) the principal amount of the Bonds which such defaulting Underwriter or Underwriters 
failed to purchase and pay for, up to a principal amount thereof equal to, in the case of each such 
remaining Underwriter, ten percent (10%) of the aggregate principal amount of the Bonds set forth 
opposite the name of each such remaining Underwriter in said Schedule II, and such remaining 
Underwriters shall have the right, within 24 hours of receipt of such notice, either to (i) purchase 
and pay for (in such proportion as may be agreed upon among them) the remaining principal 
amount of the Bonds which the defaulting Underwriter or Underwriters agreed but failed to 
purchase, or (ii) substitute another Underwriter or Underwriters, satisfactory to FPL, to purchase 
and pay for the remaining principal amount of the Bonds which the defaulting Underwriter or 
Underwriters agreed but failed to purchase. If any of the Bonds would still remain unpurchased, 
then FPL shall be entitled to a further period of 24 hours within which to procure another party or 
other parties that (i) are members of the Financial Industry Regulatory Authority, Inc. or else are 
not eligible for membership in said Authority but who agree (A) to make no sales within the United 
States, its territories or its possessions or to persons who are citizens thereof or residents therein 
and (B) in making sales to comply with said Authority’s Conduct Rules, and (ii) are satisfactory 
to the Representatives to purchase such Bonds on the terms herein set forth. In the event that, 
within the respective prescribed periods, (i) the non-defaulting Underwriters notify FPL that they 
have arranged for the purchase of such Bonds or (ii) FPL notifies the non-defaulting Underwriters 
that it has arranged for the purchase of such Bonds, the non-defaulting Underwriters or FPL shall 
have the right to postpone the Closing Date for a period of not more than three full business days 
beyond the expiration of the respective prescribed periods in order to effect whatever changes may 
thus be made necessary in the Registration Statement, the Prospectus or in any other documents 
or arrangements. In the event that neither the non-defaulting Underwriters nor FPL has arranged 
for the purchase of such Bonds by another party or parties as above provided, then this agreement 
shall terminate without any liability on the part of FPL or any Underwriter (other than an 
Underwriter which shall have failed or refused, otherwise than for some reason sufficient to justify, 
in accordance with the terms hereof, the cancellation or termination of its obligations hereunder, 
to purchase and pay for the Bonds which such Underwriter has agreed to purchase as provided in 
Section 4 hereof), except as otherwise provided in Section 6(d), Section 6(f) and Section 9 hereof. 

6. Covenants of FPL . FPL agrees with the several Underwriters that: 

(a) FPL will timely file the Prospectus and any preliminary prospectus 
supplement used in connection with the offering of the Bonds with the Commission 
pursuant to Rule 424. FPL has complied and will comply with Rule 433 in connection 
with the offering and sale of the Bonds, including applicable provisions in respect of timely 
filing with the Commission, legending and record-keeping. 

(b) FPL will prepare a final term sheet, containing a description of the pricing 
terms of the Bonds, substantially in the form of Schedule I hereto and approved by the 
Representatives and will timely file such term sheet with the Commission pursuant to 
Rule 433. 
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(c) FPL will, upon request, deliver to the Representatives and to Counsel for 
the Underwriters (as defined below) one signed copy of the Registration Statement or, if a 
signed copy is not available, one conformed copy of the Registration Statement certified 
by an officer of FPL to be in the form as originally filed, including all Incorporated 
Documents and exhibits, except those incorporated by reference, which relate to the Bonds, 
including a signed or conformed copy of each consent and certificate included therein or 
filed as an exhibit thereto. As soon as practicable after the date hereof, FPL will deliver or 
cause to be delivered to the Underwriters through the Representatives as many copies of 
the Prospectus and any Issuer Free Writing Prospectus as the Representatives may 
reasonably request for the purposes contemplated by the Securities Act. 

(d) FPL has paid or caused to be paid or will pay or cause to be paid all expenses 
in connection with the (i) preparation and filing of the Registration Statement, any 
preliminary prospectus supplement, the Prospectus and any Issuer Free Writing Prospectus, 
(ii) issuance and delivery of the Bonds as provided in Section 5 hereof, (iii) preparation, 
execution, filing and recording of the Supplemental Indenture and (iv) printing and 
delivery to the Representatives for the account of the Underwriters, in reasonable 
quantities, of copies of the Registration Statement, any preliminary prospectus supplement, 
the Prospectus, any Issuer Free Writing Prospectus and the Supplemental Indenture. FPL 
will pay or cause to be paid all taxes, if any (but not including any transfer taxes), on the 
issuance of the Bonds and recordation of the Supplemental Indenture. FPL shall not, 
however, be required to pay any amount for any expenses of the Representatives or any of 
the Underwriters (other than in accordance with the provisions of Section 9 hereof), except 
that if this agreement shall be terminated in accordance with the provisions of Section 7, 
Section 8, or Section 10 hereof, FPL will pay or cause to be paid the fees and disbursements 
of Counsel for the Underwriters, whose fees and disbursements the Underwriters agree to 
pay in any other event, and FPL shall reimburse or cause to be reimbursed the Underwriters 
for out-of-pocket expenses reasonably incurred by them in connection with the transactions 
contemplated by this agreement, not in excess, however, of an aggregate of $5,000 for such 
out-of-pocket expenses. FPL shall not in any event be liable to any of the several 
Underwriters for damages on account of loss of anticipated profits. 

(e) During a period of nine months after the date hereof, if any event relating 
to or affecting FPL shall occur which, in the opinion of FPL, should be set forth in a 
supplement to or an amendment to the Prospectus (including an Issuer Free Writing 
Prospectus) in order to make the Prospectus, in the light of the circumstances pertaining 
when it is delivered to a purchaser, not misleading, FPL will forthwith at its expense 
prepare, file with the Commission, if required, and furnish to the Representatives a 
reasonable number of copies of such supplement or supplements or amendment or 
amendments to the Prospectus (including an Issuer Free Writing Prospectus) which will 
supplement or amend the Prospectus so that as supplemented or amended it will not include 
an untrue statement of a material fact or omit to state a material fact necessary in order to 
make the statements contained therein, in the light of the circumstances pertaining when 
the Prospectus is delivered to a purchaser, not misleading; provided that should such event 
relate solely to activities of any of the Underwriters, then the Underwriters shall assume 
the expense of preparing and furnishing copies of any such amendment or supplement. In 
case any Underwriter is required to deliver a Prospectus after the expiration of nine months 
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after the date hereof, FPL upon the request of the Representatives will furnish to the 
Representatives, at the expense of such Underwriter, a reasonable quantity of a 
supplemented or amended Prospectus or supplements or amendments to the Prospectus 
complying with Section 10 of the Securities Act. 

(f) FPL will furnish such proper information as may be lawfully required and 
otherwise cooperate in qualifying the Bonds for offer and sale under the blue sky laws of 
such United States jurisdictions as the Representatives may designate and will pay or cause 
to be paid filing fees and expenses (including fees of counsel not to exceed $5,000 and 
reasonable disbursements of counsel), provided that FPL shall not be required to qualify as 
a foreign corporation or dealer in securities, or to file any consents to service of process 
under the laws of any jurisdiction, or to meet other requirements deemed by FPL to be 
unduly burdensome. 

(g) FPL will timely file such reports pursuant to the Exchange Act as are 
necessary in order to make generally available to its security holders (including holders of 
the Bonds) as soon as practicable an earnings statement (which need not be audited, unless 
required so to be under Section 11(a) of the Securities Act) for the purposes of, and to 
provide the benefits contemplated by, the last paragraph of Section 11(a) of the Securities 
Act. 

(h) Prior to the termination of the offering of the Bonds, FPL will not file any 
amendment to the Registration Statement or any amendment or supplement to the 
Prospectus or any amendment or supplement to the Pricing Disclosure Package without 
prior notice to the Representatives and to Hunton Andrews Kurth LLP, who are acting as 
counsel for the several Underwriters (“Counsel for the Underwriters”), or any such 
amendment or supplement to which the Representatives shall reasonably object in writing, 
or which shall be unsatisfactory to Counsel for the Underwriters. FPL has not made any 
offer relating to the Bonds that would constitute an Issuer Free Writing Prospectus or that 
would otherwise constitute a Free Writing Prospectus required to be filed by FPL with the 
Commission or retained by FPL pursuant to Rule 433, other than a pricing term sheet 
substantially in the form as set forth on Schedule /, and FPL will not make any such offer 
without prior notice to the Representatives and to Counsel for the Underwriters, or any 
such offer to which the Representatives shall reasonably object in writing, or which shall 
be unsatisfactory to Counsel for the Underwriters. 

(i) FPL will advise the Representatives promptly of the filing of the Prospectus 
pursuant to Rule 424, of the filing of any material pursuant to Rule 433 and of any 
amendment or supplement to the Pricing Disclosure Package or the Registration Statement 
or, prior to the termination of the offering of the Bonds, of official notice of the institution 
of proceedings for, or the entry of, a stop order suspending the effectiveness of the 
Registration Statement, of receipt from the Commission of any notice of objection to the 
use of the Registration Statement or any post-effective amendment thereto pursuant to 
Rule 401(g)(2) under the Securities Act, and, if such a stop order should be entered, or 
notice of objection should be received, use every commercially reasonable effort to obtain 
the prompt removal thereof. 
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(j) If there occurs an event or development as a result of which the Pricing 
Disclosure Package would include an untrue statement of a material fact or would omit to 
state a material fact necessary in order to make the statements therein, in the light of the 
circumstances then pertaining, not misleading, FPL promptly will notify the 
Representatives so that any use of the Pricing Disclosure Package may cease until it is 
amended or supplemented. 

(k) On or before the Closing Date, FPL will, if applicable, cause (i) at least one 
counterpart of the Supplemental Indenture to be duly recorded in the States of Florida, 
Georgia and Mississippi and (ii) all intangible and documentary stamp taxes due in 
connection with the issuance of the Bonds and the recording of the Supplemental Indenture 
to be paid. Within 30 days following the Closing Date, FPL will, if applicable, cause the 
Supplemental Indenture to be duly recorded in all other counties in which property of FPL 
which is subject to the lien of the Mortgage is located. 

(1) All the property to be subjected to the lien of the Mortgage will be 
adequately described therein. 

7. Conditions of Underwriters’ Obligations to Purchase and Pay for the Bonds . The 
several obligations of the Underwriters to purchase and pay for the Bonds shall be subject to the 
performance by FPL of its obligations to be performed hereunder on or prior to the Closing Date 
and to the following conditions: 

(a) The representations and warranties made by FPL herein and qualified by 
materiality shall be true and correct in all respects and the representations and warranties 
made by FPL herein that are not qualified by materiality shall be true and correct in all 
material respects as of the Closing Date, in each case, as if made on and as of such date 
and the Representatives shall have received, prior to payment for the Bonds, a certificate 
from FPL dated the Closing Date and signed by an officer of FPL to that effect. 

(b) No stop order suspending the effectiveness of the Registration Statement 
shall be in effect on the Closing Date; no order of the Commission directed to the adequacy 
of any Incorporated Document shall be in effect on the Closing Date; no proceedings for 
either such purpose shall be pending before, or threatened by, the Commission on the 
Closing Date; and no notice of objection by the Commission to the use of the Registration 
Statement or any post-effective amendment thereto pursuant to Rule 40 1 (g)(2) under the 
Securities Act shall have been received by FPL and not removed by the Closing Date; and 
the Representatives shall have received, prior to payment for the Bonds, a certificate from 
FPL dated the Closing Date and signed by an officer of FPL to the effect that, to the best 
of his or her knowledge, no such orders are in effect, no proceedings for either such purpose 
are pending before, or to the knowledge of FPL threatened by, the Commission, and no 
such notice of objection has been received and not removed. 

(c) On the Closing Date, there shall be in full force and effect an authorization 
of the Florida Public Service Commission with respect to the issuance and sale of the Bonds 
on the terms herein stated or contemplated, and containing no provision unacceptable to 
the Representatives by reason of the fact that it is materially adverse to FPL, it being 
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understood that no authorization provided to Counsel for the Underwriters and in effect at 
the date hereof contains any such unacceptable provision. 

(d) On the Closing Date, the Representatives shall have received from Squire 
Patton Boggs (US) LLP, counsel to FPL, Morgan, Lewis & Bockius LLP, counsel to FPL, 
and Hunton Andrews Kurth LLP, Counsel for the Underwriters, opinions (with a copy for 
each of the Underwriters) in substantially the form and substance prescribed in 
Schedule IV, Schedule V, and Schedule VI hereto (i) with such changes therein as may be 
agreed upon by FPL and the Representatives, with the approval of Counsel for the 
Underwriters, and (ii) if the Prospectus relating to the Bonds shall be supplemented or 
amended after the Prospectus shall have been filed with the Commission pursuant to 
Rule 424, with any changes therein necessary to reflect such supplementation or 
amendment. 

(e) On the date hereof and on the Closing Date, the Representatives shall have 
received from Deloitte & Touche LLP a letter or letters (which may refer to letters 
previously delivered to the Representatives) (with copies thereof for each of the 
Underwriters) dated the respective dates of delivery thereof to the effect that (i) they are an 
independent registered public accounting firm with respect to FPL within the meaning of 
the Securities Act and the Exchange Act and the applicable published rules and regulations 
thereunder; (ii) in their opinion, the consolidated financial statements of FPL audited by 
them and incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, comply as to form in all material respects with the applicable 
accounting requirements of the Securities Act and the Exchange Act and the published 
rules and regulations thereunder; (iii) on the basis of performing a review of interim 
financial information as described in the Public Company Accounting Oversight Board 
(United States) (“PCAOB”) AS 4105, Reviews of Interim Financial Information, on the 
unaudited condensed consolidated financial statements of FPL, if any, incorporated by 
reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as 
applicable, a reading of the latest available interim unaudited condensed consolidated 
financial statements of FPL, if any, since the close of FPL’ s most recent audited fiscal year, 
a reading of the minutes and consents of the Board of Directors, the Finance Committee of 
the Board of Directors and the Stock Issuance Committee of the Board of Directors and of 
the sole common shareholder of FPL since the end of the most recent audited fiscal year, 
and inquiries of officials of FPL who have responsibility for financial and accounting 
matters (it being understood that the foregoing procedures do not constitute an audit made 
in accordance with standards of the PCAOB and they would not necessarily reveal matters 
of significance with respect to the comments made in such letter, and accordingly that 
Deloitte & Touche LLP makes no representation as to the sufficiency of such procedures 
for the several Underwriters’ purposes), nothing has come to their attention which caused 
them to believe that (a) the unaudited condensed consolidated financial statements of FPL, 
if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, (1) do not comply as to form in all material respects with the 
applicable accounting requirements of the Securities Act and the Exchange Act and the 
published rules and regulations thereunder and (2) except as disclosed in the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, are not in 
conformity with generally accepted accounting principles applied on a basis substantially 
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consistent with that of the audited consolidated financial statements of FPL incorporated 
by reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as 
applicable; (b) at the date of the latest available interim balance sheet read by them and at 
a specified date not more than five days prior to the date of such letter, there was any 
change in the common stock or additional paid-in capital or increase in the preferred stock 
or long-term debt including current maturities and excluding fair value swaps, if any, and 
unamortized premium and discount on long-term debt of FPL and its subsidiaries, or 
decrease in common shareholder’s equity of FPL and its subsidiaries, in each case as 
compared with amounts shown in the most recent condensed consolidated balance sheet, 
if any, incorporated by reference in the Pricing Prospectus or the Pricing Prospectus and 
the Prospectus, as applicable, except in all instances for changes, increases or decreases 
which the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as applicable, 
discloses have occurred or may occur, or as occasioned by the declaration, provision for, 
or payment of dividends, or which are described in such letter; or (c) for the period from 
the date of the most recent condensed consolidated balance sheet, if any, incorporated by 
reference in the Pricing Prospectus or the Pricing Prospectus and the Prospectus, as 
applicable, to the latest available interim balance sheet read by them and for the period 
from the date of the latest available interim balance sheet read by them to a specified date 
not more than five days prior to the date of such letter, there were any decreases, as 
compared with the corresponding period in the preceding year, in total consolidated 
operating revenues or in net income, except in all instances for decreases which the Pricing 
Prospectus or the Pricing Prospectus and the Prospectus, as applicable, discloses have 
occurred or may occur, or which are described in such letter; and (iv) they have carried out 
certain procedures and made certain findings, as specified in such letter, with respect to 
certain amounts included in the Pricing Prospectus or the Pricing Prospectus and the 
Prospectus, as applicable, and such other items as the Representatives may reasonably 
request. 

(f) Since the respective most recent times as of which information is given in 
the Pricing Disclosure Package, and up to the Closing Date, (i) there shall have been no 
material adverse change in the business, properties or financial condition of FPL and its 
subsidiaries taken as a whole, except as disclosed in or contemplated by the Pricing 
Disclosure Package, and (ii) there shall have been no transaction entered into by FPL or 
any of its subsidiaries that is material to FPL and its subsidiaries taken as a whole, other 
than transactions disclosed in or contemplated by the Pricing Disclosure Package, and 
transactions in the ordinary course of business; and at the Closing Date the Representatives 
shall have received a certificate to such effect from FPL signed by an officer of FPL. 

(g) All legal proceedings to be taken in connection with the issuance and sale 
of the Bonds shall have been satisfactory in form and substance to Counsel for the 
Underwriters. 

In case any of the conditions specified above in this Section 7 shall not have been fulfilled, 
this agreement may be terminated by the Representatives upon mailing or delivering written notice 
thereof to FPL. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 6(d) and Section 6(f) hereof. 
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8. Conditions of FPL’s Obligations . The obligation of FPL to deliver the Bonds shall 
be subject to the following conditions: 

(a) No stop order suspending the effectiveness of the Registration Statement 
shall be in effect on the Closing Date; no order of the Commission directed to the adequacy 
of any Incorporated Document shall be in effect on the Closing Date; no proceedings for 
either such purpose shall be pending before, or threatened by, the Commission on the 
Closing Date; and no notice of objection by the Commission to the use of the Registration 
Statement or any post-effective amendment thereto pursuant to Rule 401(g)(2) under the 
Securities Act shall have been received by FPL and not removed by the Closing Date. 

(b) On the Closing Date, there shall be in full force and effect an authorization 
of the Florida Public Service Commission with respect to the issuance and sale of the Bonds 
on the terms herein stated or contemplated, and containing no provision unacceptable to 
FPL by reason of the fact that it is materially adverse to FPL, it being understood that no 
authorization in effect at the date hereof contains any such unacceptable provision. 

In case the conditions specified above in this Section 8 shall not have been fulfilled, this 
agreement may be terminated by FPL upon mailing or delivering written notice thereof to the 
Representatives. Any such termination shall be without liability of any party to any other party 
except as otherwise provided in Section 6(d) and Section 6(f) hereof. 

9. Indemnification. 

(a) FPL agrees to indemnify and hold harmless each Underwriter, each officer 
and director of each Underwriter and each person (a “Controlling Person”) who controls 
any Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of 
the Exchange Act, against any and all losses, claims, damages or liabilities joint or several, 
to which they or any of them may become subject under the Securities Act or any other 
statute or common law, and to reimburse each such Underwriter, officer, director and 
Controlling Person for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with 
investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or 
actions arise out of or are based upon an untrue statement or alleged untrue statement of a 
material fact contained in any preliminary prospectus supplement, including all 
Incorporated Documents, or in the Registration Statement, the Pricing Prospectus, the 
Prospectus or any Issuer Free Writing Prospectus, or the omission or alleged omission to 
state therein a material fact required to be stated therein or necessary to make the statements 
therein not misleading; provided, however, that the indemnity agreement contained in this 
Section 9(a) shall not apply to any such losses, claims, damages, liabilities, expenses or 
actions arising out of, or based upon, any such untrue statement or alleged untrue statement, 
or any such omission or alleged omission, if such statement or omission was made in 
reliance upon and in conformity with information furnished in writing, to FPL by or on 
behalf of any Underwriter, through the Representatives, expressly for use in connection 
with the preparation of any preliminary prospectus supplement, the Registration Statement, 
the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus or any 
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amendment or supplement to any thereof, or arising out of, or based upon, statements in or 
omissions from the Statements of Eligibility; and provided, further, that the indemnity 
agreement contained in this Section 9(a) in respect of any preliminary prospectus 
supplement, the Pricing Prospectus, any Issuer Free Writing Prospectus or the Prospectus 
shall not inure to the benefit of any Underwriter (or of any officer or director or Controlling 
Person of such Underwriter) on account of any such losses, claims, damages, liabilities, 
expenses or actions arising from the sale of the Bonds to any person in respect of any 
preliminary prospectus supplement, the Pricing Prospectus, any Issuer Free Writing 
Prospectus or the Prospectus, each as may be then supplemented or amended, furnished by 
such Underwriter to a person to whom any of the Bonds were sold (excluding in all cases, 
however, any document then incorporated by reference therein), insofar as such indemnity 
relates to any untrue or misleading statement made in or omission from such preliminary 
prospectus supplement, Pricing Prospectus, Issuer Free Writing Prospectus or Prospectus, 
if a copy of a supplement or amendment to such preliminary prospectus supplement, 
Pricing Prospectus, Prospectus or Issuer Free Writing Prospectus (excluding in all cases, 
however, any document then incorporated by reference therein) (i) is furnished on a timely 
basis by FPL to the Underwriter, (ii) is required by law or regulation to have been conveyed 
to such person by or on behalf of such Underwriter, at or prior to the entry into the contract 
of sale of the Bonds with such person, but was not so conveyed (which conveyance may 
be oral or written) by or on behalf of such Underwriter and (iii) would have cured the defect 
giving rise to such loss, claim, damage or liability. The indemnity agreement of FPL 
contained in this Section 9(a) and the representations and warranties of FPL contained in 
Section 3 hereof shall remain operative and in full force and effect, regardless of any 
investigation made by or on behalf of any Underwriter or any of its officers, directors or 
Controlling Persons, and shall survive the delivery of the Bonds. Each Underwriter agrees 
promptly to notify FPL, and each other Underwriter, of the commencement of any litigation 
or proceedings against the notifying Underwriter, or any of its officers, directors or 
Controlling Persons, in connection with the issuance and sale of the Bonds. 

(b) Each Underwriter, severally and not jointly, agrees to indemnify and hold 
harmless FPL, its officers and directors, and each person who controls FPL within the 
meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act against any 
and all losses, claims, damages or liabilities, joint or several, to which they or any of them 
may become subject under the Securities Act or any other statute or common law and to 
reimburse each of them for any legal or other expenses (including, to the extent hereinafter 
provided, reasonable counsel fees) when and as incurred by them in connection with 
investigating any such losses, claims, damages or liabilities or in connection with 
defending any actions, insofar as such losses, claims, damages, liabilities, expenses or 
actions arise out of or are based upon an untrue statement or alleged untrue statement of a 
material fact contained in any preliminary prospectus supplement, the Registration 
Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing Prospectus, 
or the omission or alleged omission to state therein a material fact required to be stated 
therein or necessary to make the statements therein not misleading if such statement or 
omission was made in reliance upon and in conformity with information furnished in 
writing to FPL by or on behalf of such Underwriter, through the Representatives, expressly 
for use in connection with the preparation of any preliminary prospectus supplement, the 
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Registration Statement, the Pricing Prospectus, the Prospectus or any Issuer Free Writing 
Prospectus or any amendment or supplement to any thereof. The Underwriters hereby 
furnish to FPL in writing, expressly for use in the preliminary prospectus supplement dated 
July 25, 2024, the Registration Statement, the Pricing Prospectus, the Prospectus and any 
Issuer Free Writing Prospectus, the following: under “Underwriting” in the preliminary 
prospectus supplement dated July 25, 2024, the Pricing Prospectus and the Prospectus, the 
fourth sentence in the third paragraph; the entire fourth paragraph (including the table 
immediately following the third sentence) except for the first sentence; the entire fifth 
paragraph; the third sentence in the sixth paragraph; and the entire seventh, eighth and ninth 
paragraphs. FPL acknowledges that the statements identified in the preceding sentence 
constitutes the only information furnished in writing by or on behalf of the several 
Underwriters expressly for inclusion in the preliminary prospectus supplement dated 
July 25, 2024, the Registration Statement, the Pricing Prospectus, the Prospectus or any 
Issuer Free Writing Prospectus. The respective indemnity agreement of each Underwriter 
contained in this Section 9(b) shall remain operative and in full force and effect, regardless 
of any investigation made by or on behalf of FPL or any of its officers or directors or any 
person who controls FPL within the meaning of Section 15 of the Securities Act or 
Section 20 of the Exchange Act, or by or on behalf of any other Underwriter or any of its 
officers, directors or Controlling Persons, and shall survive the delivery of the Bonds. FPL 
agrees promptly to notify the Representatives of the commencement of any litigation or 
proceedings against FPL (or any of its controlling persons within the meaning of Section 15 
of the Securities Act or Section 20 of the Exchange Act) or any of its officers or directors 
in connection with the issuance and sale of the Bonds. 

(c) FPL and each of the several Underwriters each agree that, upon the receipt 
of notice of the commencement of any action against it, its officers and directors, or any 
person controlling it as aforesaid, in respect of which indemnity or contribution may be 
sought under the provisions of this Section 9, it will promptly give written notice of the 
commencement thereof to the party or parties against whom indemnity or contribution shall 
be sought thereunder, but the omission so to notify such indemnifying party or parties of 
any such action shall not relieve such indemnifying party or parties from any liability which 
it or they may have to the indemnified party otherwise than on account of this indemnity 
agreement. In case such notice of any such action shall be so given, such indemnifying 
party or parties shall be entitled to participate at its own expense in the defense or, if it so 
elects, to assume (in conjunction with any other indemnifying parties) the defense of such 
action, in which event such defense shall be conducted by counsel chosen by such 
indemnifying party or parties and reasonably satisfactory to the indemnified party or parties 
who shall be defendant or defendants in such action, and such defendant or defendants shall 
bear the fees and expenses of any additional counsel retained by them; but if the 
indemnifying party or parties shall elect not to assume the defense of such action, such 
indemnifying party or parties will reimburse such indemnified party or parties for the 
reasonable fees and expenses of any counsel retained by them; provided, however, if the 
defendants in any such action include both the indemnified party and the indemnifying 
party and counsel for the indemnifying party shall have reasonably concluded that there 
may be a conflict of interest involved in the representation by such counsel of both the 
indemnifying party and the indemnified party, the indemnified party or parties shall have 
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the right to select separate counsel, satisfactory to the indemnifying party or parties, to 
participate in the defense of such action on behalf of such indemnified party or parties at 
the expense of the indemnifying party or parties (it being understood, however, that the 
indemnifying party or parties shall not be liable for the expenses of more than one separate 
counsel representing the indemnified parties who are parties to such action). FPL and each 
of the several Underwriters each agree that without the prior written consent of the other 
parties to such action who are parties to this agreement, which consent shall not be 
unreasonably withheld, it will not settle, compromise or consent to the entry of any 
judgment in any claim or proceeding in respect of which such party intends to seek 
indemnity or contribution under the provisions of this Section 9, unless such settlement, 
compromise or consent (i) includes an unconditional release of such other parties from all 
liability arising out of such claim or proceeding and (ii) does not include a statement as to 
or an admission of fault, culpability or a failure to act by or on behalf of such other parties. 

(d) If, or to the extent, the indemnification provided for in Section 9(a) or 
Section 9(b) hereof shall be unenforceable under applicable law by an indemnified party, 
each indemnifying party agrees to contribute to such indemnified party with respect to any 
and all losses, claims, damages, liabilities and expenses for which each such 
indemnification provided for in Section 9(a) or Section 9(b) hereof shall be unenforceable, 
in such proportion as shall be appropriate to reflect (i) the relative fault of FPL on the one 
hand and the Underwriters on the other hand in connection with the statements or omissions 
which have resulted in such losses, claims, damages, liabilities and expenses, (ii) the 
relative benefits received by FPL on the one hand and the Underwriters on the other hand 
from the offering of the Bonds pursuant to this agreement, and (iii) any other relevant 
equitable considerations; provided, however, that no indemnified party guilty of fraudulent 
misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be 
entitled to contribution with respect thereto from any indemnifying party not guilty of such 
fraudulent misrepresentation. Relative fault shall be determined by reference to, among 
other things, whether the untrue or alleged untrue statement of a material fact or the 
omission or alleged omission to state a material fact relates to information supplied by FPL 
or the Underwriters and each such party’s relative intent, knowledge, access to information 
and opportunity to correct or prevent such untrue statement or omission. FPL and each of 
the Underwriters each agree that it would not be just and equitable if contribution pursuant 
to this Section 9(d) were to be determined by pro rata allocation or by any other method of 
allocation which does not take account of the equitable considerations referred to above. 
Notwithstanding the provisions of this Section 9(d), no Underwriter shall be required to 
contribute in excess of the amount equal to the excess of (i) the total price at which the 
Bonds underwritten by it were offered to the public, over (ii) the amount of any damages 
which such Underwriter has otherwise been required to pay by reason of any such untrue 
or alleged untrue statement or omission or alleged omission. The obligations of each 
Underwriter to contribute pursuant to this Section 9(d) are several and not joint and shall 
be in the same proportion as such Underwriter’s obligation to underwrite the Bonds is to 
the total principal amount of the Bonds set forth in Schedule // hereto. 
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10. Termination. This agreement may be terminated by the Representatives by 
delivering written notice thereof to FPL, at any time prior to the Closing Date, if after the date 
hereof and at or prior to the Closing Date: 

(a) (i) there shall have occurred any general suspension of trading in securities 
on The New York Stock Exchange LLC (the “NYSE”) or there shall have been established 
by the NYSE or by the Commission or by any federal or state agency or by the decision of 
any court any limitation on prices for such trading or any general restrictions on the 
distribution of securities, or trading in any securities of FPL shall have been suspended or 
limited by any exchange located in the United States or on the over-the-counter market 
located in the United States or a general banking moratorium declared by New York or 
federal authorities or (ii) there shall have occurred any material adverse change in the 
financial markets in the United States, any outbreak of hostilities, including, but not limited 
to, an escalation of hostilities which existed prior to the date hereof, any other national or 
international calamity or crisis or any material adverse change in financial, political or 
economic conditions affecting the United States, the effect of any such event specified in 
this clause (ii) being such as to make it, in the reasonable judgment of the Representatives, 
impracticable or inadvisable to proceed with the offering of the Bonds as contemplated in 
the Pricing Disclosure Package or for the Underwriters to enforce contracts for the sale of 
the Bonds; or 

(b) (i) there shall have been any downgrading or any notice of any intended or 
potential downgrading in the ratings accorded to the Bonds or any securities of FPL which 
are of the same class as the Bonds by either Moody’s Investors Service, Inc. (“Moody’s”) 
or S&P Global Ratings, a division of S&P Global Inc. (“S&P”), or (ii) either Moody’s or 
S&P shall have publicly announced that it has under surveillance or review, with possible 
negative implications, its ratings of the Bonds or any securities of FPL which are of the 
same class as the Bonds, the effect of any such event specified in (i) or (ii) above being 
such as to make it, in the reasonable judgment of the Representatives, impracticable or 
inadvisable to proceed with the offering of the Bonds as contemplated in the Pricing 
Disclosure Package or for the Underwriters to enforce contracts for the sale of the Bonds. 

This agreement may also be terminated at any time prior to the Closing Date if in the judgment of 
the Representatives the subject matter of any amendment or supplement to the Registration 
Statement or the Prospectus or any Issuer Free Writing Prospectus prepared and furnished by FPL 
after the date hereof reflects a material adverse change in the business, properties or financial 
condition of FPL and its subsidiaries taken as a whole which renders it either inadvisable to 
proceed with such offering, if any, or inadvisable to proceed with the delivery of the Bonds to be 
purchased hereunder. Any termination of this agreement pursuant to this Section 10 shall be 
without liability of any party to any other party except as otherwise provided in Section 6(d) and 
Section 6(f) hereof. 

11. Miscellaneous . 

(a) The validity and interpretation of this agreement shall be governed by the 
laws of the State of New York without regard to conflicts of law principles thereunder. 
This agreement shall inure to the benefit of, and be binding upon, FPL, the several 
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Underwriters and, with respect to the provisions of Section 9 hereof, each officer, director 
or controlling person referred to in said Section 9, and their respective successors. Nothing 
in this agreement is intended or shall be construed to give to any other person or entity any 
legal or equitable right, remedy or claim under or in respect of this agreement or any 
provision herein contained. The term “successors” as used in this agreement shall not 
include any purchaser, as such purchaser, of any Bonds from any of the several 
Underwriters. 

(b) FPL acknowledges and agrees that the Underwriters are acting solely in the 
capacity of arm’s length contractual counterparties to FPL with respect to the offering of 
the Bonds as contemplated by this agreement and not as financial advisors or fiduciaries to 
FPL in connection herewith. Additionally, none of the Underwriters is advising FPL as to 
any legal, tax, investment, accounting or regulatory matters in any jurisdiction in 
connection with the offering of the Bonds as contemplated by this agreement. Any review 
by the Underwriters of FPL in connection with the offering of the Bonds contemplated by 
this agreement and the transactions contemplated by this agreement will not be performed 
on behalf of FPL. 

12. Notices . All communications hereunder shall be in writing and, if to the 
Underwriters, shall be mailed or delivered to the Representatives at the address set forth in 
Schedule ZZ hereto. or, if to FPL, shall be mailed or delivered to it at 700 Universe Boulevard, Juno 
Beach, Florida 33408, Attention: Treasurer. 

13. Counterparts . This agreement may be executed in any number of counterparts by 
the parties hereto on separate counterparts, each of which, when so executed and delivered, shall 
be deemed an original, but all such counterparts shall together constitute one and the same 
instrument. Electronic signatures complying with the New York Electronic Signatures and 
Records Act (N.Y. State Tech. §§ 301-309), as amended from time to time, or other applicable law 
will be deemed original signatures for purposes of this agreement. Transmission by telecopy, 
electronic mail or other transmission method of an executed counterpart of this agreement will 
constitute due and sufficient delivery of such counterpart. 

14. Recognition of the U.S. Special Resolution Regimes. 

(a) In the event that any Underwriter that is a Covered Entity (as defined below) 
becomes subject to a proceeding under a U.S. Special Resolution Regime (as defined 
below), the transfer from such Underwriter of this agreement, and any interest and 
obligation in or under this agreement, will be effective to the same extent as the transfer 
would be effective under the U.S. Special Resolution Regime if this agreement, and any 
such interest and obligation, were governed by the laws of the United States or a state of 
the United States. 

(b) In the event that any Underwriter that is a Covered Entity or a BHC Act 
Affiliate (as defined below) of such Underwriter becomes subject to a proceeding under a 
U.S. Special Resolution Regime, Default Rights (as defined below) under this agreement 
that may be exercised against such Underwriter are permitted to be exercised to no greater 
extent than such Default Rights could be exercised under the U.S. Special Resolution 
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Regime if this agreement were governed by the laws of the United States or a state of the 
United States. 

(c) For purpose of this Section 14. (A) the term “BHC Act Affiliate” has the 
meaning assigned to the term “affiliate” in, and shall be interpreted in accordance with, 12 
U.S.C. § 1841(k); (B) the term “Covered Entity” means any of the following: (1) a 
“covered entity” as that term is defined in, and interpreted in accordance with, 12 C.F.R. § 
252.82(b); (2) a “covered bank” as that term is defined in, and interpreted in accordance 
with, 12 C.F.R. § 47.3(b); or (3) a “covered FSI” as that term is defined in, and interpreted 
in accordance with, 12 C.F.R. § 382.2(b); (C) the term “Default Rights” has the meaning 
assigned to that term in, and shall be interpreted in accordance with, 12 C.F.R. §§ 252.81, 
47.2 or 382.1, as applicable; and (D) the term “U.S. Special Resolution Regime” means 
each of (1) the Federal Deposit Insurance Act and the regulations promulgated thereunder 
and (2) Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act and 
the regulations promulgated thereunder. 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By: 
Name: Matthev/'R. Geoffroy 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Cabrera Capital Markets LLC Morgan Stanley & Co. LLC 

By:_ 
Name: 
Title: 

By:_ 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: Matthew R. Geoffroy 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Cabrera Capital Markets LLC 

By: 
Ñame: Santino Bibbo 
Title: Managing Director 

Morgan Stanley & Co. LLC 

By:_ 
Name: 
Title: 
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If the foregoing correctly sets forth our understanding, please indicate your 
acceptance on behalf of the Underwriters in the space provided below for that purpose, whereupon 
this letter and your acceptance on behalf of the Underwriters shall constitute a binding agreement 
between FPL and the Underwriters. 

Very truly yours, 

Florida Power & Light Company 

By:_ 
Name: Matthew R. Geoffroy 
Title: Assistant Treasurer 

Accepted and delivered as of the date 
first above written by the Representatives 
on behalf of the Underwriters 

Cabrera Capital Markets LLC 

By:_ 
Name: 
Title: 

Morgan Stanley & Co. LLC 

Name: Natalie Smithson 
Title: Vice President 
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SCHEDULE I 

FPL. 

Florida Power & Light Company 

Pricing Term Sheet 

July 25, 2024 

Issuer: 

Designation: 

Registration Format: 

Principal Amount: 

Date of Maturity: 

Interest Payment Dates: 

Coupon Rate: 

Price to Public: 

Benchmark Treasury: 

Benchmark Treasury Yield: 

Spread to Benchmark 
Treasury Yield: 

Reoffer Yield: 

Optional Redemption: 

Florida Power & Light Company 

First Mortgage Bonds, 5.00% Series due August 1, 2034 
(“Offered Bonds”) 

SEC Registered 

$350,000,000 

August 1, 2034 

Semi-annually in arrears on February 1 and August 1, 
beginning February 1, 2025 

5.00% 

99.961% of the principal amount thereof 

4.375% due May 15,2034 

4.225% 

78 basis points 

5.005% 

Prior to May 1, 2034 (the “Par Call Date”) redeemable at 
any time at a redemption price equal to the greater of 
(l)(a) the sum of the present values of the remaining 
scheduled payments of principal and interest thereon 
discounted to the redemption date (assuming the Offered 
Bonds matured on the Par Call Date) on a semi-annual 
basis at the Treasury Rate plus 15 basis points less 
(b) interest accrued to the redemption date, and (2) 100% 
of the principal amount of the Offered Bonds to be 
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redeemed, plus, in either case, accrued and unpaid 
interest thereon to the redemption date. On or after the 
Par Call Date, redeemable at any time at a redemption 
price equal to 100% of the principal amount of the 
Offered Bonds being redeemed plus accrued and unpaid 
interest thereon, if any, to the redemption date. 

Trade Date: July 25, 2024 

Settlement Date: July 30, 2024 (T+3)* 

CUSIP/ISIN Number: 341081 GX9 / US341081GX96 

Expected Credit Ratings:** 
Moody’s Investors Service Inc. 
S&P Global Ratings 
Fitch Ratings, Inc. 

“Aa2” (stable) 
“A+” (stable) 
“AA-” (stable) 

Joint Book-Running Managers: 
Cabrera Capital Markets LLC 
Morgan Stanley & Co. LLC 

* It is expected that delivery of the Offered Bonds will be made against payment 
therefor on or about July 30, 2024, which will be the third business day following the 
date of pricing of the Offered Bonds. Under Rule 15c6- 1 of the Securities Exchange 
Act of 1934, trades in the secondary market generally are required to settle in one 
business day, unless the parties to any such trade expressly agree otherwise. 
Accordingly, by virtue of the fact that the Offered Bonds initially will settle in T+3, 
purchasers who wish to trade the Offered Bonds on the date of pricing of the Offered 
Bonds or on the next two succeeding business days should specify an extended 
settlement cycle at the time they enter into any such trade to prevent failed settlement 
and should consult their own advisors. 

** A security rating is not a recommendation to buy, sell or hold securities and should 
be evaluated independently of any other rating. The rating is subject to revision or 
withdrawal at any time by the assigning rating organization. 

The term “Treasury Rate” has the meaning ascribed to such term in the Issuer’s 
Preliminary Prospectus Supplement, dated July 25, 2024, with respect to the Offered 
Bonds. 

The Issuer has filed a registration statement (including a prospectus) with the SEC for the 
offering to which this communication relates. Before you invest, you should read the 
prospectus in that registration statement and other documents the Issuer has filed with the 
SEC for more complete information about the Issuer and this offering. You may get these 
documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 
Alternatively, the Issuer, any underwriter or any dealer participating in the offering will 
arrange to send you the prospectus if you request it by calling Cabrera Capital Markets 
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LLC toll-free at (800) 291-2388 and Morgan Stanley & Co. LLC toll-free at (866) 718-
1649. 
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SCHEDULE II 

Representatives 

Cabrera Capital Markets LLC 

Morgan Stanley & Co. LLC 

Underwriters 

Cabrera Capital Markets LLC . 
Morgan Stanley & Co. LLC . 

Total . 

Addresses 

227 W. Monroe Street, Suite 3000 
Chicago, Illinois 60606 

1585 Broadway 
New York, New York 10036 

Principal Amount 
of Bonds 

$175,000,000 
. . 175,000,000_ 
. . $350,000,000_ 
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SCHEDULE III 

PRICING DISCLOSURE PACKAGE 

(1) Base Prospectus, dated March 22, 2024 

(2) Preliminary Prospectus Supplement, dated July 25, 2024 (which shall be deemed to include 
the Incorporated Documents filed at or prior to the Applicable Time to the extent not superseded 
by Incorporated Documents filed at or prior to the Applicable Time) 

(3) Issuer Free Writing Prospectus 

(a) Pricing Term Sheet in the form attached as Schedule I to the Underwriting 
Agreement dated July 25, 2024, as filed with the SEC 
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SCHEDULE IV 

[LETTERHEAD OF SQUIRE PATTON BOGGS (US) LLP] 

July 30, 2024 

Cabrera Capital Markets LLC 
227 W. Monroe Street, Suite 3000 
Chicago, Illinois 60606 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

as the Underwriters named in Schedule II 
to the Agreement, as herein described 

To the Addressees: 

We have acted as counsel to Florida Power & Light Company (“FPL”) (a) in connection 
with the authorization and issuance by FPL of $350,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.00% Series due August 1, 2034 (the “Bonds”), issued under the Mortgage and 
Deed of Trust dated as of January 1, 1944, as the same is supplemented by one hundred and thirty¬ 
eight indentures supplemental thereto, the latest of which (the “One Hundred Thirty-Eighth 
Supplemental Indenture”) is dated as of July 1, 2024 (such Mortgage as so supplemented being 
hereinafter called the “Mortgage”) from FPL to Deutsche Bank Trust Company Americas, as 
Trustee (the “Mortgage Trustee”), and (b) in connection with the sale of the Bonds to you in 
accordance with the Underwriting Agreement, dated July 25, 2024 (the “Agreement”), between 
you and FPL. Capitalized terms used in this opinion but not defined shall have the meanings set 
forth in the Agreement. 

We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by FPL, NextEra Energy, Inc. and NextEra Energy Capital 
Holdings, Inc. with the Securities and Exchange Commission (the “Commission”) under the 
Securities Act of 1933, as amended (the “Securities Act”); (2) the Base Prospectus dated March 22, 
2024 forming a part of the Registration Statement, as supplemented by a preliminary prospectus 
supplement, subject to completion, dated July 25, 2024 relating to the Bonds, both such prospectus 
and preliminary prospectus supplement, subject to completion, dated July 25, 2024, filed with the 
Commission pursuant to Rule 424(b) under the Securities Act (“Rule 424”) (references herein to 
the “Preliminary Prospectus” as of any given date shall refer to such prospectus, as supplemented 
by the preliminary prospectus supplement, subject to completion, dated July 25, 2024 relating to 
the Bonds filed with the Commission pursuant to Rule 424, and as further amended and 
supplemented to such date, including the Incorporated Documents); (3) the pricing term sheet, 
dated July 25, 2024 (the “Pricing Term Sheet”) filed with the Commission pursuant to Rule 433 
under the Securities Act; (4) the Base Prospectus dated March 22, 2024 forming a part of the 
Registration Statement, as supplemented by a prospectus supplement dated July 25, 2024 relating 
to the Bonds, both such prospectus and prospectus supplement filed with the Commission pursuant 
to Rule 424 (references herein to the “Prospectus” as of any given date shall refer to such 
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prospectus, as supplemented by such prospectus supplement, and as further amended and 
supplemented to such date, including the Incorporated Documents); (5) the Mortgage; (6) the 
corporate proceedings of FPL with respect to the Registration Statement and with respect to the 
authorization, issuance and sale of the Bonds; (7) FPL’s Restated Articles of Incorporation (the 
“Charter”) and Amended and Restated Bylaws as amended to the date hereof (the “Bylaws”); and 
(8) such other corporate records, certificates and other documents and such questions of law as we 
have considered necessary or appropriate for the purposes of this opinion. We have also reviewed 
the order issued by the Florida Public Service Commission (“FPSC”) authorizing, among other 
things, the issuance and sale of debt securities in 2024, including the Bonds. 

Upon the basis of the foregoing, we advise you that: 

I. 

FPL is organized and existing as a corporation and its status is active under the laws of the 
State of Florida. 

II. 

FPL is a corporation duly authorized by its Charter to conduct the business which it is now 
conducting as set forth in the Pricing Disclosure Package and the Prospectus; FPL is subject, as to 
retail rates and services, issuance of securities, accounting and certain other matters, to the 
jurisdiction of the FPSC; and FPL is subject, as to wholesale rates, accounting and certain other 
matters, to the jurisdiction of the Federal Energy Regulatory Commission. 

III. 

The Mortgage has been duly authorized by FPL by all necessary corporate action, has been 
duly and validly executed and delivered by FPL, and is a valid and binding obligation of FPL 
enforceable against FPL in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting mortgagees’ and other creditors’ rights and remedies generally and general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion 
of the court before which any matter is brought. 

IV. 

The Bonds are valid and binding obligations of FPL enforceable against FPL in accordance 
with their terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting mortgagees’ and other 
creditors’ rights and remedies generally and general principles of equity and to concepts of 
materiality, reasonableness, good faith and fair dealing and the discretion of the court before which 
any matter is brought, and are entitled to the benefit of the security afforded by the Mortgage. 

V. 

Except as to the financial statements and other financial or statistical data contained or 
incorporated by reference therein, as to which we express no opinion, and except for those parts 
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of the Registration Statement that constitute the Statements of Eligibility, as to which we express 
no opinion, the Registration Statement, at the Effective Date, and the Prospectus, as of the date of 
the Agreement, complied as to form in all material respects with the applicable requirements of 
the Securities Act and the applicable instructions, rules and regulations of the Commission 
thereunder. The Incorporated Documents (except as to the financial statements and other financial 
or statistical data contained or incorporated by reference therein, as to which we express no 
opinion), at the times they were filed with the Commission, complied as to form in all material 
respects with the applicable requirements of the Securities Exchange Act of 1934, as amended, 
and the applicable instructions, rules and regulations of the Commission thereunder. The 
Registration Statement is an “automatic shelf registration statement” (as defined in Rule 405) that 
was filed not more than three years prior to the date of the Agreement. The Registration Statement 
became, and is, at the date hereof, effective under the Securities Act, and to the best of our 
knowledge, no proceedings for a stop order with respect thereto are pending or threatened under 
Section 8 of the Securities Act. 

VI. 

The consummation of the transactions contemplated in the Agreement and the fulfillment 
of the terms contained in the Agreement and the compliance by FPL with all the terms and 
provisions of the Mortgage will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Bylaws or any indenture, mortgage, deed of trust or 
other agreement or instrument the terms of which are known to us to which FPL is now a party, 
except where such breach or default would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole. 

VIL 

The Bonds are being issued and sold pursuant to the authority contained in an order of the 
FPSC, which authority is adequate to permit the issuance and sale of the Bonds. To the best of 
our knowledge, said authorization is still in full force and effect, and no further approval, 
authorization, consent or order of any public board or body (other than in connection or in 
compliance with the provisions of the blue sky laws of any jurisdiction, as to which we express no 
opinion, and other than those which have been already obtained) is legally required for the 
authorization of the issuance and sale of the Bonds. 

VIII. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Bonds” and “Certain Terms of the Offered Bonds,” insofar as they 
purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 

IX. 

The Mortgage is duly qualified under the Trust Indenture Act of 1939, as amended. 
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As to the Mortgaged and Pledged Property, as defined in the Mortgage, FPL has 
satisfactory title to any easements and personal properties, and good and marketable or insurable 
title in fee simple to any other real properties (except as FPL’s interest is stated to be otherwise), 
subject only to Excepted Encumbrances, as defined in the Mortgage, to any lien, if any, existing 
or placed thereon at the time of acquisition thereof by FPL, to minor defects and encumbrances 
customarily found in the case of properties of like size and character and which, in our opinion, 
would not impair the use thereof by FPL (all of which title exceptions, encumbrances, liens and 
defects are hereinafter referred to as “Exceptions”), and to the lien of the Mortgage; the Mortgage 
constitutes a valid, direct, and first mortgage lien upon the Mortgaged and Pledged Property now 
owned by FPL, subject, however, to the Exceptions and as set forth in the last sentence of this 
paragraph; and the description of properties in the Mortgage is adequate to constitute the Mortgage 
a lien on Mortgaged and Pledged Property hereafter acquired by FPL, subject, however, to the 
Exceptions and except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting mortgagees’ and other 
creditors’ rights and remedies generally and general principles of equity and to concepts of 
materiality, reasonableness, good faith and fair dealing and the discretion of the court before which 
any matter is brought. The One Hundred Thirty-Eighth Supplemental Indenture is in proper form 
for recording in all places required; and upon such recording, the One Hundred Thirty-Eighth 
Supplemental Indenture will constitute adequate record notice to perfect the lien of the Mortgage 
as to all Mortgaged and Pledged Property acquired by FPL subsequent to the recording of the One 
Hundred Thirty-Seventh Supplemental Indenture to the Mortgage and prior to the recording of the 
One Hundred Thirty-Eighth Supplemental Indenture. 

XI. 

Except as stated or referred to in the Pricing Disclosure Package and the Prospectus, to our 
knowledge after due inquiry, there is no material pending legal proceeding to which FPL or any 
of its subsidiaries is a party or of which property of FPL or any of its subsidiaries is the subject 
which is reasonably likely to be determined adversely and, if determined adversely, might 
reasonably be expected to have a material adverse effect on FPL and its subsidiaries taken as a 
whole and, to the best of our knowledge, no such proceeding is known to be contemplated by 
governmental authorities. 

XII. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

In rendering the foregoing opinions, we have assumed that the certificates representing the 
Bonds will conform to a specimen examined by us and that the Bonds will be duly authenticated, 
in accordance with the Mortgage, by the Mortgage Trustee under the Mortgage and will be 
delivered against payment of the purchase price as provided in the Agreement and that the 
signatures on all documents examined by us are genuine, assumptions which we have not 
independently verified. 
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Other than with respect to the opinion expressed in Paragraph VIII hereof, we have not 
ourselves checked the accuracy or completeness of, or otherwise verified, the information 
furnished with respect to matters in the Registration Statement, the Preliminary Prospectus, the 
Prospectus and the Pricing Term Sheet. We have generally reviewed and discussed such 
information with certain officers and employees of FPL, certain of its other legal counsel, its 
independent registered public accounting firm and your representatives. On the basis of such 
review and discussion, but without independent check or verification except as stated, nothing has 
come to our attention that would lead us to believe (except as to the financial statements and other 
financial or statistical data contained or incorporated by reference therein, as to which we express 
no belief, and except for those parts of the Registration Statement that constitute the Statements of 
Eligibility, as to which we express no belief) that (i) the Registration Statement, at the Effective 
Date, contained an untrue statement of a material fact or omitted to state a material fact required 
to be stated therein or necessary in order to make the statements contained therein not misleading, 
(ii) the Pricing Disclosure Package, at the Applicable Time, included an untrue statement of a 
material fact or omitted to state any material fact necessary in order to make the statements therein, 
in the light of the circumstances under which they were made, not misleading, or (iii) the 
Prospectus as of the date of the Agreement included, or at the date hereof includes, an untrue 
statement of a material fact or the Prospectus as of the date of the Agreement omitted, or at the 
date hereof omits, to state a material fact necessary in order to make the statements therein, in the 
light of the circumstances under which they were made, not misleading. 

This opinion is limited to the laws of the States of Florida, New York, Georgia and 
Mississippi and the federal laws of the United States insofar as they bear on matters covered 
hereby. As to all matters of New York law, we have relied, with your consent, upon an opinion of 
even date herewith addressed to you by Morgan, Lewis & Bockius LLP, New York, New York. 
As to all matters of law affecting Mortgaged and Pledged Property located in the States of Georgia 
and Mississippi, we have relied, with your consent, upon opinions of even date herewith addressed 
to you and us by Trinity Real Estate Law Group LLP, Decatur, Georgia and Wise Carter Child & 
Caraway, P.A., Jackson, Mississippi and our opinion in Paragraph X as to such Mortgaged and 
Pledged Property is subject to the qualifications and limitations set forth in those opinions. As to 
all matters of Florida law, Morgan, Lewis & Bockius LLP and Hunton Andrews Kurth LLP are 
hereby authorized to rely upon this opinion as though it were rendered to each of them. 

This opinion is rendered to you in connection with the above-described transaction. This 
opinion may not be relied upon by you for any other purpose, or relied upon or furnished to any 
other person, firm or corporation without our prior written permission. This opinion is expressed 
as of the date hereof, and we do not assume any obligation to update or supplement it to reflect 
any fact or circumstance that hereafter comes to our attention, or any change in law that hereafter 
occurs. 

Very truly yours, 
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SCHEDULE V 

[LETTERHEAD OF MORGAN, LEWIS & BOCKIUS LLP] 

July 30, 2024 

Cabrera Capital Markets LLC 
227 W. Monroe Street, Suite 3000 
Chicago, Illinois 60606 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

as the Underwriters named in Schedule II 
to the Agreement, as herein described 

To the Addressees: 

We have acted as counsel to Florida Power & Light Company (“FPL”) (a) in connection 
with the authorization and issuance by FPL of $350,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.00% Series due August 1, 2034 (the “Bonds”), issued under the Mortgage and 
Deed of Trust dated as of January 1, 1944, as the same is supplemented by one hundred and thirty¬ 
eight indentures supplemental thereto, the latest of which (the “One Hundred Thirty-Eighth 
Supplemental Indenture”) is dated as of July 1, 2024 (such Mortgage as so supplemented being 
hereinafter called the “Mortgage”) from FPL to Deutsche Bank Trust Company Americas, as 
Trustee (the “Mortgage Trustee”), and (b) in connection with the sale of the Bonds to you in 
accordance with the Underwriting Agreement, dated July 25, 2024 (the “Agreement”), between 
you and FPL. Capitalized terms used in this opinion but not defined shall have the meanings set 
forth in the Agreement. 

We have participated in the preparation of or reviewed (1) Registration Statement 
Nos. 333-278184, 333-278184-01 and 333-278184-02 (the “Registration Statement”), which 
Registration Statement was filed jointly by FPL, NextEra Energy, Inc. and NextEra Energy Capital 
Holdings, Inc. with the Securities and Exchange Commission (the “Commission”) under the 
Securities Act of 1933, as amended (the “Securities Act”); (2) the Base Prospectus dated March 22, 
2024 forming a part of the Registration Statement, as supplemented by a preliminary prospectus 
supplement, subject to completion, dated July 25, 2024 relating to the Bonds, both such prospectus 
and preliminary prospectus supplement, subject to completion, dated July 25, 2024, filed with the 
Commission pursuant to Rule 424(b) under the Securities Act (“Rule 424”) (references herein to 
the “Preliminary Prospectus” as of any given date shall refer to such prospectus, as supplemented 
by the preliminary prospectus supplement, subject to completion, dated July 25, 2024 relating to 
the Bonds filed with the Commission pursuant to Rule 424, and as further amended and 
supplemented to such date, including the Incorporated Documents); (3) the pricing term sheet, 
dated July 25, 2024 (the “Pricing Term Sheet”) filed with the Commission pursuant to Rule 433 
under the Securities Act; (4) the Base Prospectus dated March 22, 2024 forming a part of the 
Registration Statement, as supplemented by a prospectus supplement dated July 25, 2024 relating 
to the Bonds, both such prospectus and prospectus supplement filed with the Commission pursuant 
to Rule 424 (references herein to the “Prospectus” as of any given date shall refer to such 
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prospectus, as supplemented by such prospectus supplement, and as further amended and 
supplemented to such date, including the Incorporated Documents); (5) the Mortgage; (6) the 
corporate proceedings of FPL with respect to the Registration Statement and with respect to the 
authorization, issuance and sale of the Bonds; (7) FPL’s Restated Articles of Incorporation (the 
“Charter”) and Amended and Restated Bylaws as amended to the date hereof (the “Bylaws”); and 
(8) such other corporate records, certificates and other documents and such questions of law as we 
have considered necessary or appropriate for the purposes of this opinion. We have also reviewed 
the order issued by the Florida Public Service Commission (“FPSC”) authorizing, among other 
things, the issuance and sale of debt securities in 2024, including the Bonds. 

Upon the basis of the foregoing, we advise you that: 

I. 

The Mortgage has been duly authorized by FPL by all necessary corporate action, has been 
duly and validly executed and delivered by FPL, and is a valid and binding obligation of FPL 
enforceable against FPL in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting mortgagees’ and other creditors’ rights and remedies generally and general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion 
of the court before which any matter is brought. 

II. 

The Bonds are valid and binding obligations of FPL enforceable against FPL in accordance 
with their terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting mortgagees’ and other 
creditors’ rights and remedies generally and general principles of equity and to concepts of 
materiality, reasonableness, good faith and fair dealing and the discretion of the court before which 
any matter is brought, and are entitled to the benefit of the security afforded by the Mortgage. 

III. 

Except as to the financial statements and other financial or statistical data contained or 
incorporated by reference therein, as to which we express no opinion, and except for those parts 
of the Registration Statement that constitute the Statements of Eligibility, as to which we express 
no opinion, the Registration Statement, at the Effective Date, and the Prospectus, as of the date of 
the Agreement, complied as to form in all material respects with the applicable requirements of 
the Securities Act and the applicable instructions, rules and regulations of the Commission 
thereunder. The Incorporated Documents (except as to the financial statements and other financial 
or statistical data contained or incorporated by reference therein, as to which we express no 
opinion), at the times they were filed with the Commission, complied as to form in all material 
respects with the applicable requirements of the Securities Exchange Act of 1934, as amended, 
and the applicable instructions, rules and regulations of the Commission thereunder. The 
Registration Statement is an “automatic shelf registration statement” (as defined in Rule 405) that 
was filed not more than three years prior to the date of the Agreement. The Registration Statement 
became, and is, at the date hereof, effective under the Securities Act, and to the best of our 
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knowledge, no proceedings for a stop order with respect thereto are pending or threatened under 
Section 8 of the Securities Act. 

IV. 

The consummation of the transactions contemplated in the Agreement and the fulfillment 
of the terms contained in the Agreement and the compliance by FPL with all the terms and 
provisions of the Mortgage will not result in a breach of any of the terms or provisions of, or 
constitute a default under, the Charter or the Bylaws or any indenture, mortgage, deed of trust or 
other agreement or instrument the terms of which are known to us to which FPL is now a party, 
except where such breach or default would not have a material adverse effect on the business, 
properties or financial condition of FPL and its subsidiaries taken as a whole. 

V. 

The Bonds are being issued and sold pursuant to the authority contained in an order of the 
FPSC, which authority is adequate to permit the issuance and sale of the Bonds. To the best of 
our knowledge, said authorization is still in full force and effect, and no further approval, 
authorization, consent or order of any public board or body (other than in connection or in 
compliance with the provisions of the blue sky laws of any jurisdiction, as to which we express no 
opinion, and other than those which have been already obtained) is legally required for the 
authorization of the issuance and sale of the Bonds. 

VI. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Bonds” and “Certain Terms of the Offered Bonds,” insofar as they 
purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 

VIL 

The Mortgage is duly qualified under the Trust Indenture Act of 1939, as amended. 

VIII. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

In rendering the foregoing opinions, we have assumed that the certificates representing the 
Bonds will conform to a specimen examined by us and that the Bonds will be duly authenticated, 
in accordance with the Mortgage, by the Mortgage Trustee under the Mortgage and will be 
delivered against payment of the purchase price as provided in the Agreement and that the 
signatures on all documents examined by us are genuine, assumptions which we have not 
independently verified. 

Other than with respect to the opinions expressed in Paragraph VI, we have not ourselves 
checked the accuracy or completeness of, or otherwise verified, the information furnished with 
respect to matters in the Registration Statement, the Preliminary Prospectus, the Prospectus and 
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the Pricing Term Sheet. We have generally reviewed and discussed such information with certain 
officers and employees of FPL, certain of its other legal counsel, its independent registered public 
accounting firm and your representatives. On the basis of such review and discussion, but without 
independent check or verification except as stated, nothing has come to our attention that would 
lead us to believe (except as to the financial statements and other financial or statistical data 
contained or incorporated by reference therein, as to which we express no belief, and except for 
those parts of the Registration Statement that constitute the Statements of Eligibility, as to which 
we express no belief) that (i) the Registration Statement, at the Effective Date, contained an untrue 
statement of a material fact or omitted to state a material fact required to be stated therein or 
necessary in order to make the statements contained therein not misleading, (ii) the Pricing 
Disclosure Package, at the Applicable Time, included an untrue statement of a material fact or 
omitted to state any material fact necessary in order to make the statements therein, in the light of 
the circumstances under which they were made, not misleading, or (iii) the Prospectus as of the 
date of the Agreement included, or at the date hereof includes, an untrue statement of a material 
fact or the Prospectus as of the date of the Agreement omitted, or at the date hereof omits, to state 
a material fact necessary in order to make the statements therein, in the light of the circumstances 
under which they were made, not misleading. 

This opinion is limited to the laws of the States of New York and Florida and the federal 
laws of the United States insofar as they bear on matters covered hereby. As to all matters of 
Florida law, we have relied, with your consent, upon an opinion of even date herewith addressed 
to you by Squire Patton Boggs (US) LLP. As to all matters of New York law, Squire Patton Boggs 
(US) LLP is hereby authorized to rely upon this opinion as though it were rendered to Squire Patton 
Boggs (US) LLP. 

This opinion is rendered to you in connection with the above-described transaction. This 
opinion may not be relied upon by you for any other purpose, or relied upon or furnished to any 
other person, firm or corporation without our prior written permission. This opinion is expressed 
as of the date hereof, and we do not assume any obligation to update or supplement it to reflect 
any fact or circumstance that hereafter comes to our attention, or any change in law that hereafter 
occurs. 

Very truly yours, 
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SCHEDULE VI 

[LETTERHEAD OF HUNTON ANDREWS KURTH LLP] 

July 30, 2024 

Cabrera Capital Markets LLC 
227 W. Monroe Street, Suite 3000 
Chicago, Illinois 60606 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

as the Underwriters named in Schedule II 
to the Agreement, as herein described 

Florida Power & Light Company 

$350,000,000 First Mortgage Bonds, 5.00% Series due August 1, 2034 

To the Addressees: 

We have acted as counsel for you in connection with your several purchases from Florida 
Power & Light Company (“FPL”) of $350,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.00% Series due August 1, 2034 (the “Bonds”), issued under FPL’s Mortgage 
and Deed of Trust dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as 
Trustee, which has been amended and supplemented in the past and which will be supplemented 
again by one or more supplemental indentures relating to the Bonds (as so amended and 
supplemented, the “Mortgage”), pursuant to the Underwriting Agreement, dated July 25, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this opinion letter but not defined 
shall have the meanings set forth in the Agreement. 

In connection with the foregoing, we have examined such documents and satisfied 
ourselves as to such other matters as we have deemed necessary in order to enable us to express 
the opinions set forth herein. We have assumed that the certificates representing the Bonds will 
conform to a specimen examined by us and that the Bonds will be duly authenticated, in 
accordance with the Mortgage, by the Trustee and will be delivered against payment of the 
respective purchase prices as provided in the Agreement, assumptions which we have not 
independently verified. 

For purposes of the opinions expressed below, we have assumed without verification (i) the 
authenticity of all documents submitted to us as originals; (ii) the conformity to the originals of all 
documents submitted as certified or photostatic copies and the authenticity of the originals of such 
documents; (iii) the genuineness of signatures not witnessed by us; and (iv) the legal capacity of 
natural persons. 

As to factual matters, we have relied upon representations and warranties included in the 
Agreement and upon certificates of officers of FPL being delivered to you today pursuant to 
Section 7(a) of the Agreement, and upon certificates of public officials, without independent 
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investigation. Whenever the phrase “to the best of our knowledge” is used herein, it refers to the 
actual knowledge of the attorneys involved in this transaction, without independent investigation. 

We do not purport to express an opinion on any laws other than the laws of the State of 
New York, the federal laws of the United States of America and, to the extent set forth herein, the 
laws of the State of Florida. As to all matters of Florida law, we have, with your consent, relied 
upon the opinion letter of even date herewith addressed to you by Squire Patton Boggs (US) LLP, 
counsel for FPL. We express no opinion or belief as to the incorporation of FPL, titles to property, 
franchises or the lien of the Mortgage. 

Based on the foregoing, we are of the opinion that: 

I. 

The Mortgage has been duly authorized by FPL by all necessary corporate action, has been 
duly and validly executed and delivered by FPL, and is a valid and binding obligation of FPL 
enforceable against FPL in accordance with its terms, except as limited or affected by bankruptcy, 
insolvency, reorganization, receivership, moratorium, fraudulent conveyance or other laws 
affecting mortgagees’ and other creditors’ rights and remedies generally and general principles of 
equity and to concepts of materiality, reasonableness, good faith and fair dealing and the discretion 
of the court before which any matter is brought. 

II. 

The Bonds are valid and binding obligations of FPL enforceable against FPL in accordance 
with their terms, except as limited or affected by bankruptcy, insolvency, reorganization, 
receivership, moratorium, fraudulent conveyance or other laws affecting mortgagees’ and other 
creditors’ rights and remedies generally and general principles of equity and to concepts of 
materiality, reasonableness, good faith and fair dealing and the discretion of the court before which 
any matter is brought, and are entitled to the benefit of the security afforded by the Mortgage. 

III. 

Registration Statement Nos. 333-278184, 333-278184-01 and 333-278184-02 (the 
“Registration Statement”) is an “automatic shelf registration statement” (as defined in Rule 405) 
that was filed not more than three years prior to the date of the Agreement. The Registration 
Statement became, and is, at the date hereof, effective under the Securities Act, and to the best of 
our knowledge, no proceedings for a stop order with respect thereto are pending or threatened 
under Section 8 of the Securities Act. 

IV. 

The statements made in the Pricing Disclosure Package and the Prospectus under the 
headings “Description of Bonds” and “Certain Terms of the Offered Bonds,” insofar as they 
purport to constitute summaries of the terms of the documents referred to therein, constitute 
accurate summaries of the terms of such documents in all material respects. 
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The Mortgage is duly qualified under the Trust Indenture Act of 1939, as amended. 

VI. 

The Agreement has been duly and validly authorized, executed and delivered by FPL. 

This opinion letter is given to you solely for your use as the Underwriters in connection 
with the Agreement and the transactions contemplated thereunder, and it is not to be quoted, in 
whole or in part, or otherwise referred to, nor is it to be filed with any governmental agency or any 
other person, nor is it to be relied upon by any person other than you or for any other purpose 
without our express written consent. This opinion letter is expressed as of the date hereof, and we 
do not assume any obligation to update or supplement it to reflect any fact or circumstance that 
hereafter comes to our attention, or any change in law that hereafter occurs. 

Very truly yours, 
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[LETTERHEAD OF HUNTON ANDREWS KURTH LLP] 

July 30, 2024 

Cabrera Capital Markets LLC 
227 W. Monroe Street, Suite 3000 
Chicago, Illinois 60606 

Morgan Stanley & Co. LLC 
1585 Broadway 
New York, New York 10036 

as the Underwriters named in Schedule II 
to the Agreement, as herein described 

Florida Power & Light Company 

$350,000,000 First Mortgage Bonds, 5.00% Series due August 1, 2034 

To the Addressees: 

We have acted as counsel for you in connection with your several purchases from Florida 
Power & Light Company (“FPL”) of $350,000,000 aggregate principal amount of its First 
Mortgage Bonds, 5.00% Series due August 1, 2034 (the “Bonds”), issued under FPL’s Mortgage 
and Deed of Trust dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as 
Trustee, which has been amended and supplemented in the past and which will be supplemented 
again by one or more supplemental indentures relating to the Bonds (as so amended and 
supplemented, the “Mortgage”), pursuant to the Underwriting Agreement, dated July 25, 2024 (the 
“Agreement”), between you and FPL. Capitalized terms used in this letter but not defined shall 
have the meanings set forth in the Agreement. 

In passing on the form of the Registration Statement and the form of the Prospectus, we 
necessarily assume the correctness and completeness of the statements made or included therein 
by FPL and take no responsibility therefor, except insofar as such statements relate to us and as 
set forth in paragraph IV in our opinion letter to you dated as of the date hereof. Other than with 
respect to the opinion expressed in said paragraph IV, we have not ourselves checked the accuracy 
or completeness of, or otherwise verified, the information furnished with respect to matters in the 
Registration Statement, the Preliminary Prospectus, the Prospectus and the Pricing Term Sheet. 
We have generally reviewed and discussed such information with certain officers and employees 
of FPL, certain of its legal counsel, its independent registered public accounting firm and your 
representatives. 

On the basis of such consideration, review and discussion, but without independent check 
or verification except as stated, nothing has come to our attention that has caused us to believe 
that: 

(i) the Registration Statement, at the Effective Date, contained an untrue statement 
of a material fact or omitted to state a material fact required to be stated therein or necessary 
in order to make the statements contained therein not misleading; 

(ii) the Pricing Disclosure Package, at the Applicable Time, included an untrue 
statement of a material fact or omitted to state any material fact necessary in order to make 
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the statements therein, in the light of the circumstances under which they were made, not 
misleading; or 

(iii) the Prospectus as of the date of the Agreement included, or at the date hereof 
includes, an untrue statement of a material fact or the Prospectus as of the date of the 
Agreement omitted, or at the date hereof omits, to state a material fact necessary in order 
to make the statements therein, in the light of the circumstances under which they were 
made, not misleading. 

Subject to and on the basis of the foregoing, we further advise you that: 

(iv) the Registration Statement, at the Effective Date, and the Prospectus, as of the 
date of the Agreement, complied as to form in all material respects with the applicable 
requirements of the Securities Act and the applicable instructions, rules and regulations of 
the Commission thereunder; and 

(v) the Incorporated Documents, at the times they were filed with the Commission, 
complied as to form in all material respects with the applicable requirements of the 
Exchange Act and the applicable instructions, rules and regulations of the Commission 
thereunder. 

With respect to the foregoing paragraphs (i) - (v), we express no view or belief and make 
no statement with respect to (a) the financial statements and other financial or statistical data 
contained or incorporated by reference in the Registration Statement or the exhibits thereto, the 
Pricing Disclosure Package or the Prospectus and (b) those parts of the Registration Statement that 
constitute the Statements of Eligibility. 

This letter is furnished to you solely for your use as the Underwriters in connection with 
the Agreement and the transactions contemplated thereunder, and it is not to be quoted, in whole 
or in part, or otherwise referred to, nor is it to be filed with any governmental agency or any other 
person, nor is it to be relied upon by any person other than you or for any other purpose without 
our express written consent. This letter is expressed as of the date hereof, and we do not assume 
any obligation to advise you of facts or circumstances that hereafter come to our attention, or of 
changes in law that hereafter occur, which could affect the views contained herein. 

Very truly yours, 
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