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8lftJal Ta PLOala. PUaLlC SIRVICI COIIMISSION 

In .. : Petit laD for appi'OYal to ) 
iiN\Ie OQ ., etock ADd eecured ) 
ud/or UDMCUnd debt ADd to ) 
exc11d liaitatlOD pleoN Oil ) 
abort · tera borrowiDP in 1tt7 by ) 
Florida DiYlaiaa of Cbeaapeake ) 
Otiliti .. CDcporatiOD. ) _____________________________ , 

1M followlDg 0 1Hioaer• puti~iP4'te4 in the diapoaition of 
tbi• -tter: 

... P . CLM.I, Chairaan 
J . TallY DU8C* 

.Ja. GUClA 
.JULIA L. .JOI.I .. 
DIM8 K. IIULI.O 

CD October 2, 1tt6, tba Plorida DiYilion of Cheaapeake 
Utiliti .. eozpc.atioa (CbeNpeake or ~ny) filed an application 
-kiDg o= i•ioa llfi*O"Al to iaaue t , 166, tOt ahA rea of ca..on 
•tock, 1'0 llillloD of MCUnd artd/or waaecund debt, and abort - tera 
obligatioaa 1D aa ••=•t IMK to excaacl ItO ail lion in 1tt7. 

Cbea.,.ue -Ita that the total proceeCS. of thea• 
tranaacti.a will be U8ed for .orkiDg capital, retir-nt of •hort · 
term debe, reclr1 IDt of lODt·t•rm ~ and capital !~rove .. nta . 
Cbeaapeake aleo pl- to u.e tba proceeda to a••i•t in ita 
acquiaitioD PI'08r-· ln additioa, tbe tranaactioaa will be und 
for aclaiaiateri.Dg ctleaepeake' • .. ti~t .. ving• Plan, Perfo~nce 
Inceatift Plan, Aut•atic D#.vicAeDd .. ilwe•t .. nt a.ncl Jtock Purchaae 
Plan, -trietad et.ock a.ard Ap'-nta, and converaion of the 
~y' • c DYertibla Debaaturaa. 

OJ.eaepeake atate. tlaat, due to tbe nature of typical ca•h for 
•tock accp&iaitiGIIa. MO llilliOD of MOUnd UIIS/or unaecured debt 
-v be i uued t~arauF a br!AIIe lou in tbe fon of not•• held by 
~Dka or aa.e 'otllar type of .-ort- tarm obliptiona. The bridge 
financing .auld .-:r-ely be nfiDUCecl u UDMC\lrad long-term 
debt with aa .. tiM ;ate of latel'eat of \IP to 250 N•i• point• 
above u.a. ~ ratea wit~ an equivalent aYer ... life . 

DICUM[Nl NUMetR· OATE 
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MaviDI ren-d tile ....,licatiOft, it ia the finding of thia 

OQ iMiOD tMt tM i .. ee-ce aDd .. 1. of the above diKUaHd 
MCVitiM ... 8t0Ck, witbia tbe liaita ducribed. will not i~~pair 
the ability of tile Florida DiviaiOft of Cheupeake Utilitiea to 
perfona the -I'Yice. of a public utility . TheM tranaactiona are 
for l.wful puzpoeee witbia Ch••.,••k••• corporate power• and, aa 
.uch. tile ... licatlaD ia p-•ted 8Ubject to the condi tiona at a ted 
hania. 

leaad OD tile fongoi.Dg. it ia 

CWEa.ID II¥ ta. Ploa-icla llublic lervice ec-iaaion that the 
~licatiOD of ta. ~ida Diviaion of Che .. peake Utilitie• 
CorporatlOD fOil" JJIGWal tO iaeue ~ CG 8tock, $,0 aillion in 
~ arllllloa-~debt • .ad up to ItO •illion in abort-tera 
obliptioaa ia IIJI'ONCI . It ia further 

Cltl'aiD tbat tbe ·Florida Dlviaion of Cheaapuke Utilitiea 
COrporatlOil .a..11 fil• a ~tion c-eport in c0111pliance with 
rule 21- 1.001, P1M'i .. Adaiaiatrati¥e C04a. within to daya of ·the 
eDd of tM fiecal ,.ar la wbicb it iaauea aay Hcuritiea authoriaed 
br thia Older. 

8)' OR"D of tile Ploricla Public .. rvice ec-iaaion, thia 1.nh 
clay of 9r? zt=r, UJi. 

1-....cA a . MY6, Director 
Diviaion of lecorda and leport i ng 
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'rbe Ploricla ,..lie lerviee eo-iaaion ia required by Section 
120 .st Ct). Florida atatutea. to notify partie• of any 
edeinietratiw. lleu'ial or judicial nview of ca-iaaion orden that 
i.e available uade~ 8ectiOD8 120.11 or 120 . ,1. Plorida Statutea, aa 
well u U. ..,oaala·.,.. ADd ti- liaita that apply . Thia notice 
abould not be COB8ti'Ued to ..an all requeata for an actldniatrative 
buriog or judicial nvi.ew will be granted or nault in the relief 
.aught. 

,_., pucy ...,..._ly affected by the CO..iuion'a final action 
ia thia •t~ -.y ~• .. • a U neouicle~ation of the deciaion by 
filiDa a ~i.GD fOI' neNMide~atlon witb tba Director, Diviaion of 
aacol'de ADd -.porti.DI. 2MO abu.anl OM loulevard, TallahaaMe, 
Pl.orida J2Jtt-OIIO, witlaiD fiftMn (11) .. r. of the 1a•uane. of 
~thia ~~ 1a t .. fOitl pnecribed by au e 25 - 22 . 0,0, Florida 
Allai~ntlw cc.~e, w 2) ~udicial review by the Florida Sup~ 
COurt ia tM ..- of • electric, ... or telephone utility or the 
~Firat Dl8trio& Cr:Mal't of ••al in tbe caae of a water and/or 
wu~t•~ utlllcr a., filial a notie4t oC ..,..1 wi th ttwa Dh·ector, 
Divlaion of .. almla ud aa,ortilll and filing a copy of the notice 
of -..:•al aDd tile fillag fM witb the appropriate court. Thla 
filiag -..t be aa.pl~ wi.tbia thizty UO) daya after tt.;. iaauance 
of tbla Ol'der, puz'8Ualat to Jtule t . 11~0, Plorida aulea of Appellate 
Paoc.+•n. 1M ~lee of -..:Ml aaat be ia tba fon1 apecified in 
Rule t . toO (a), Plorida lulea of Appellate Proe~ure . 




