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ORPER APPROVING NA!1E CHANGES . TRANSfER Of Jl.SS.ETS. 
AND MAJQRITY ORGANIZliTWN.".L CON'FROL 

NOTICE OF PROPOSED AGENCY ACTIOI'I 
ORDER ESTABLISHING RATE. BA.SE f\OR PURPOSE.S OF THE T Rl!NSfER 

BY THE COMIHSSION: 

NOOICE is hereby giv·en by the E'lorida Public Service 
Commission that the action discussed herein regarding t he 
establ ishment of rate base is preliminary i n natur e and! will become 
fi nal unles.s a per.son whose interests a r e subst:antiall y affected 
files a pet.ition for a f o cmal proceeding, pucsuant t o RLJle 2 5-
22 . 029, Florida Admin istrative Code. 

Background 

lndian.t own Company, rnc. ( Indiantown, uti l ity, o r Seller l i s 
a Class 6 util!ity which provides wat er and wastewater service in 
Hartin County . According to the utility's 1996 annual report , it 
serves 1, 68.5 water customers and 1, 5~~ ... aste;;at:er cus~tomers. In 
1 99·6, the ut.ilit.y had annual operating revenue.s of $~66, 000 a nd 
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5511 , 000 for its "'ater a nd! waste~<ater syst e,1ls, respect-ively . Also, 
the utility' s "'a ter system had a net o perating income of $41,000 , 
and its wa.stewater system had a net opera.ting loss of $~5 , 000 . Th·e 
utility' s facilities consist of one "'ater u:eat.rnent p l ant, one 
water !transmission and distr i b u t .ion sys tem., one wastewatel' 
tJCeatment p l ant, and one wastewater collection system. 

On May 9,, 1 997, Indiantown filed a n applicat:ion fo.r transfer 
of majority o r ganizational com:rol of Indiantown to Post:co, Inc. 
( E'ostco or Buyer ) . 'Fhe utility' s application .,as f ound t o be 
deficient , and the deficiencies were corrected on July 11 , 1997. 

Section 367 . 071, <lorida Statutes, states in part that no 
utility shall transfer its majority organizational control without 
approval of this Com:nission . !ole have r-eviewed the St:ock Purchase 
Agreement and have disc erned from .i.t that. although the parties have 
co~ to an agreement o n the sale o f the stock, the officia l closing 
is contingent upon our appr-o val . 

.1\o'Olicat ion 

The application is in co:npli a nce lolith the governing statute , 
Sect i on 361 . 071 , Florida Statutes, and other pert£nent statutes and 
admini:st:rative r ules concerning a n application for transfe.: of 
majority o rganizational controL Ho..-ever·, the utility has proposed 
~:wo name changes and an asset t r ansfer in adcliti.on to the stod:: 
t ra nsfe r . Therefore, upon ou.r request, the utility a l so p .r o vided 
additional .i.nforma.tion r egarding the name changes and asset 
t ransfer. The application ·Conta ins checks t otaling $4 , 500, which 
is the correct filing fee pursuant to Rule 25-30.020 , Florida 
Administrative Code. 

Indiantown currently operar:es the utility's water and 
"'astewater faci lities , a long with a n un regulated garbage/refuse 
business and development landl wh ich is not associated with any 
ut.ility service. Additionally.. Indiantown has t>~o telephone 
subsidiaries; Indiantown Telephone System, Inc. (Te l co) and Arrow 
Communications, Inc. (Arrow) .. 

Indiantown ' s common stock is currentl y owned by two U. S. 
corporations and t~o individuals who are foreign nationals. The 
outstanding portio n of Indiantown's prefen::ed stock is owned by one 
of t .he individuals mentioned above. The stockho lders plan to sell 
all of r:he stod< of t he water and ~oo•astewater utility, 
garoage/ refuse business, and telephone s u.bsidia.r.ies to Postea. 
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r ndianto"'n will retain o wnership of t he deve·l op:nent land and 
conltinu e opera.t:i.on of its noll - utility related business funct:i·on s 
f ollowin'l the stock transfer . We have already ackno ... ledged t h e 
tran sfer of c ont r oll i ng stock interest of Tel co anci Arrow to Postea 
in Dockets Nos . 910553-IP and 970554 - TP. 

Under lndianto~<n' s current corporate s~:ruct:u re,. the a.sset:s of 
the wate·IC and wastewater utility, garbage/ refuse business, and 
deve.h opment .land ar::e combined under one company . Because 
Ind iantown wi l l ret:ain owne£sh ip of the developmen t land, the 
Seller:: bel ie11es i t wil l be benefici al to segregate the assets of 
the water a11d waste~<at:er u1:i l ity into a separate company prior t o 
the stock transfer . The u1:ili.ty has proposed ta!l:ing the followi ng 
steps t o comple te· the stoc k transfer. In order: for the nane of t h e 
water and wastewater utility to remain the same, I ndian to,.•n wil l 
sel L the right to u se t he Indiant:o•.,n Compan y name to Post: c o . 
IncHanto~o~n will then change .its name 1:0 CE'C Parent, l nc . [CF'C 
Paren t ) and will create t"o ne" subsidiari es named r e o E:nte~:prises, 

Inc . ( l CO Enterorisesl and reo Sanitation , Inc.. (reo Sani ta.tion) . 
The water, wastewater, and garbage c o llect i on assets held by ere 
Paren t: C formerly Indi .,ntown} wi 11 be tra nsferr·ed to the two new 
subsidi aries. 'il'he .-a.ter and wastewater assets will be transferr ed 
to r eo En terpri ses, and the garbag e / refu se assets wi .ll be 
transferred to !CO San ita.tion through a tax- free transfer whic h 
~o~ill a l l o w the assets t o ret ain their same 11alu e after t h e 
transfer. CE'C Par ·ent will .re1:ain t he developme nt land and any 
other non-llti li t.y asset s t ha t it holds anci beg in o perat i ng under 
the na~e CFC Parent . 

Upon COl:lpl e :cion o f the n ame change and corporate 
reorganization, the majority organizati.onal control of r eo 
.E:nterpr i ses a nd reo Sanitati on "'il l be tr:an sterred t o Postco . 
Po stco •o~il l then c hange the name o f r e o E:nterpr i ses back t o 
Indianto~<n and conltinue to operate the water and "astewater ut ili t y 
under the name I ndianto·.;n . Al l of these steps will be pe£formed a.t 
closi ng; a nd shou~ld be completed in a. matter of ho urs o r a few days 
at t h e most , resulting in a seamless t ra ns f er from the perspecti ve 
of t he utility' s customers. 

Regarding the name changes, the utility has stated that the 
rea.son for the tw:o na.me c 'hanges is to prevent the customers from 
experiencing a change in the utility' s oane or any other aspec t: o f 
t h eir servic e as. a result of the stock transfer. Addi tio na l l y , 
t h is will eliminate the need for the utility t:o f i le a n ew t ariff 
a n d change its letterhead, business cards, and d i rectory l ist.ings . 
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Rule 25-3(). 039 (2 ) (e), Florida Administrative Code, requires in 
part tha.t an application for name change include a statement that 
the ownership and control of the utility and its assets will not 
change under the proposed name. The utility has provided a 
statement that t he o~nership and control of the utility will not 
change as a result of the change in name from Indiantown to CE"C 
Parent and addition of the two subsidiaries, reo Enterprises and 
!CO Sanitation . Similarly, a .f ter the tra nsfer of majority 
organ izational centro! i s completed, the o'mership a nd control of 
the utility at that point will not change when the utility ' s ne~ 
name of ICO Enterprises i s changed back to Jndianto,..n. 

Rule 25-30.039 (2) ~e ) , Florida Administrative Co de , requi~es 

that an applicat:ion for name change include a copy of the 
certificate or ot:her document Issued by th.e Depart:ment of State 
sho,.ing i.ts acc eptance of the utility's new name. Because the 
ut.il.ity will not proceed wit:h the proposed name changes unless we 
approve the request to transfer majority organization~! contro l , 
the utility has not yet obt:ained t.he required documentat:ion from 
t:he Department of St.ate. However, t .ne u t ility has coJMtitted to 
providing this d<:>cument:ation, along with any documents '"'e might 
require,. upon completion of the stock transfer. 

Regat:di ng the transfer of the water and wastewater assets from 
C<C Parent to ICO Enterpri ses, the utility has stated t:hat it 
be l ieves the segr·egati on of t he regulat·ed assets i nto a discreet 
corporate entity wi.ll allow the uti.lit:y' s stock to be p u rchased 
w.ithout affectin g the valuation of the assets or: crea.ting adveJ::se 
t:ax impl ications for t:he Seller, Buyer, o r customers . The utility 
has stated that the assets "ill no1: be sold during this 
transact i on. The util i ty proposes to transfer 1:he assets from the 
parent company to the newly formed subsidiary through a tax-free 
exchange, thereby allowing the assets to retain their same v.alue. 
All of t:he stocik o .f CFC Parent., ICO Enterprises , and ICO Sanitation 
will be owned by the same stockhol.ders "'he currently own 
Indiantown.' s stock. Therefo re, ownership and control o f the assets 
will be the saree before and after the name change and transf·e·r of 
assets. from CFC Parent ·to ICO Enterprises. 

The utility has stated that the asset transfer is in t he 
public interest because it is one of the st·eps necessar y t o permit 
a seamless transfer of majority organ i ;;ationa.l con trol and to 
insure n o change in rate base, r ates , or t:he utility's name . After 
the· ·transfer, t:he water and! waste,.ater a.ssets will be in a 
corporation "hich is solely in ·the business o f providing water and 
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wastewater service. The utility !'.as stated that upon conq>letion of 
the stock transfer, ICO Ent.ezprises, under the name Indiantown, 
..-i ll have 1 ts own set. of books '"'it:h assets recorded. at the same 
val.uation as presently shown on the utility's books . 

The utility has not yet provided evidence that the utility 
owns the land upon. which the utiJ .it:y's facilit:ies are locat:ed as 
required by Rule 25- 30 . 037 (3) (i) , Florida Ad.rninjsuative Code. 
H:owever, the utility has provided copies of unexecuted ~o~arrant y 
deeds. The land upon wh ich t:h e utility facilities are located is 
currently included ~o~ithin a much lar:gez description o f t he l and 
o wned. by Indian.to'o•n. As discussed above , CFC Parent ( formerly 
lnd.ianto~<n) ~till retain ownership o f the development land. Only 
the portion of land upon which t:he utility faci lities are located 
wil l be transferred to IOO .E-nterprises by CfC Parent. Ther·efore, 
it will be necessary for the uti lity to prepare new warran~y deeds 
representing those pa.rceJs of land. The utility has sr:at.ed. ·t.h.e ne~o: 
warranty deeds will be execu.ted. and recorded upon our approval of 
t.he s toc k transfer. The utilit:y· has s ubmitted a copy of the draft: 
w·arranty deed.s and will submi..t a copy of ·the e xecut,ed and recorded 
..,arra.nty deeds to this Corr.mission u pon completion of r:be stock 
tra.nsfer. 

In addition, t:he application cont:ains. proof of conq>liance wi1: h 
the noticin.:; prov~sJ.ons set: forth in Ruie 25-30. 030, r!orida 
Admi n istrative Code, including notice t:o the customers of the 
system to be u:ansferred . No objections to the notice of 
application ha.ve been .received, and the time for filing such has 
expired . A descript:ion of the territocy served by the utility is 
appended: t .o this Order a.s Attachment .A. 

Mr. Robert M. Post, Jr ., formed and is the sol e officer of 
Postea . Additionally, Mr. Post is th.e current president of 
Indiantown .and has managed Indiantown and .iits su'bsidi.aries for the 
last: six yeacs. The app.licatio n stat·es that the transfer of 
majority organi z.ati anal control is in the, public interest because 
the new corporate owner (.Post.co) is totall:y owned by t he presen·t 
manager and president of lndia·ntown. The transfer will result. in 
o·.mership and management of the utility being the same, which "ill 
p ermit faster response to decisions relating to capital 
e11penditures and poli.cy matters . Additionally, the Buyer has 
sufficient capital t:o assure the continued availability of adequate 
and. reliable ;,rater and wastewater service to the utility' s 
customers . 



ORDER t:O . .PSC-91-1111-FOf-WS 
DOCKET NO. 970556- WS 
PAGE: 6 

The application conta i ns a statement that the Buyer will 
fulfill the commitments, obligations and representations of the 
Seller " ith regard to utility matters . ICO E:nterpr.ises, under the 
name [ndianto·wn, wi! l continue to furnish water and wastewate r 
service pursuant to the authority grante.d by this Commiss ion and 
under the same tariffs no>~ on file "ith and approved by this 
Co111111ission. Also, the utility will continue t.o be managed and 
operated by the same people who are currently managing the utility. 
Further, all relationships with customer s and developers '"it.h 
regard to mat~ers such as customer deposits and developer 
agreements will remain as they were before the transfer. 

Regard i ng the Buyer '' s technical ability, as discussed above, 
the Buyer has been responsible for managing the utility for the 
l ast six years. The application states that. the systems are in 
satisfactory condition, and there are no outstanding violations or 
consent orders with the DeparU!!ent of Enviroru:tental Protection 
[DEP). Also, the syste;ns are not i n need of a ny repairs o r 
improvements which are not already planned or under construction. 
We have contacted the DE:P and learned that there are no outstanding 
notices of violation . 

Regarding the Buyer's f inancial ability, as discussed above, 
the appl~ca~ion states that the Buyer has sufficient capital to 
assure the continued availability of adequate and reliable water 
and waste~at.er service to ~he utility's customers. The application 
con~ains a copy o f the Subsidiary Stock Purchase Agreement 
IAgre~~en~) " hich includes the purchase price and terms of payrnen~. 
According ~o the Agreement, the purchase price of the water and 
wastewater utility stock is $ 1 ,280 , 000 . The stock will be 
purchased with a single cash payment . We have reviewed Mr. Post' s 
personal financial statement and determined that he has sufficient 
financial ability to purchase the util1ty' s stock and ensur e the 
continued operation o f the util ity . 

Based on the above , we f ind r.hat t:he t ransfer of majority 
organizational control of Indian to--m to Post co is in the public 
i nteJ(est, and it is approved . Accordingly, the, name change o f 
Indianto"'n Company, Inc. to CfC Parent, Inc . is approved. Also, 
the t ransfer o f ~ater and ~astewater assets from CfC Parent to its 
subsidiary, ICO Enterprises, is approved, as well as the transfer 
of majorit y organizational contr ol of ICO Enterpri ses t o Post.co. 
Finally, the name change o f ICO Enterprises, Inc. to lndianto ... n 
Company, Inc . is approved. The utility shall file a copy o f ~he 

certi ficates or other documents i ssued by the Department of State 



ORDER NO . PSC-97-1171-f'OF-WS 
DOCKET NO. n055>6-WS 
PAGE 7 

showing its acceptance of the utility's name changes and an 
executed and recorded copy o f the warranty deeds within thirty days 
o f the closing date. 

Rate Base 

The establishment of rate base is not normally conducted " hen 
the t r ansfer involves the sa l.e of stoc1<. Stock is publicly traded, 
and its price has no r·eg~ulatory· relat ionship to a1 utility's 
established rate b ase . In addition, stock sales and purchases h.ave 
no immediate effect on a utility's assets and liabilities . 
However, as discussed earlier, the Sell er has proposed transferring 
the utility's assets to a ne•~l.y formed subsidiary pri.o r to selling 
the utilit.y ' s s~:ock . The<:efore, we find it appropria.te q:o 
establish rate b ase for t hat. portion of t:he tran saction. 

Indiantown' s rate base "as last established by Order No . PSC-
96-0657-FOF-I'IS, issued Hay 10, 1996, in Docket No. 960011- WS, which 
was an overearnings investigation. The utility has stated t hat no 
adjustments have been o r will be sought p!rior to closing. 1'he 
utility acknowledges that. ·there are some changes reflectedi on. the 
utility's 1995 and 1996 annual reports as a resu l t of dep.reciation 
and CIAC, and the Buyer has no objection to our modification of the 
utility's i!:ale base to reflect thos.e items. Fu r t her, the utiLi ty 
is not requesting a.n acquisi~ion adjustment. 

Because the assets are not accually being sold, but rather are 
simply being transferred a.s part of a corporate reorganization, we 
are inclined to agree with the utility that ·the Jrate base 
established by Order No . PSC-96-0657- FOF- WS .is sufficient fo.c t:he 
pu.tpQses oC this ca:se ~ Tll~ :n::!fo.re ,, we find t.haL ra"t.e base .i s 
$105,458 for the wat.er system and $511,193 for the wastewater 
system as of l>ecernber 3.1, 1994. 

Acq uisition Adjustment 

An acquisition adjustment r esults when the purchase price 
differs from the original cost c.alculation. We routinely make 
determi nations J:·egarding acquisition adjustments in cases involving 
the transfe r of ce r ·tific a tes, asse·ts, or faciliti·es because the 
purchase p~:ice is conside.red "hen determining whether the 1: ransfer 
is in t he public interest . Conversel y , acquisit ion adjustments are 
never consider ed i n stoclt transfe rs beca use the price of stoc!k has 
no r egulatory relationship to a u t ilit y 's est.abli.she d rate base. 
However, because the Seller has proposed transferring t he water and 
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W'astewatet= assets to a subsidiary prior to selling the utility' s 
stock, we believe it is appropriate to discuss acquisi~ion 

adjustments in th i s case . 

Fls discussed previous ly, the uti.lity has pr oposed. transf erring 
the utility' s assets to a new·ly formed subsidiary through a tax­
fre·e exchange so the assets wil .l :retain thei :r same value . Because 
the assets are simply being transfer:red as pa:rt of a corpo:rate 
reorgani zation rather than being sol d , there is no purchase price . 
Also, t he o"'nership a nd contro.l of t h e assets wil.L be t.he same both 
befo r::e a nd after: the t .ransfe!!: . Because the assets are not actually 
being sold and the val ue will remain the same a f ter the transfer , 
an acqui s i t ion ad justment does not result f!!:oro this asset transfer. 
Additionally, the uti.Jity has stated that it is not requesti.ng an 
acqu i sition adjustment in this case . Therelfore·, we find that a n 
acquisition adjustment shall not be included in the calculation of 
rate base. 

Rates and Charges 

'!'he utility ' s appro ved water rat es we.re effect-ive J uly 19 , 
1996, p utesuant to Or der No. PSC-96- 0657- E'OF-WS, i ssued May 10 , 
1996., i n Docket No . 960011-WS, which "'as an o•1erearnings 
inves~igation.. The utility's approved '"'ast.ewat:er rates were 
effect.ive Hay 13 , 1994, pursuant to an administrat i vely approved 
price i ndex adjustment. lndianto"n' s current miscellaneous service 
charges were approved administratively and became e.ffect.ive January 
8, 1992 . T".e utility's current customer deposits for •.,ate!r service 
and service availabili ty c harges ~<ere eff ective January 28 , 1994 , 
pursua nt to O;rder No. PSC-93- 1132-FOF- WS, issued December 1, 1993 , 
i n Docket No. 9301.71- WS .• which was a service avai.labili·ty case . 

Rul e 25- 9.04 4 ( 1) , Florida ... dministrati ve Code, p r ovides that: 

In cases of change of ownership O£ control of a 
utili ty which places the· operation under a 
different or ne·" uti.li ty . . the company which 
wiJ 1 t her,ea ft,er operate t he utility business must 
adopt and use the rates, classification a.nd 
regulations o f the f ormer operating company (unless 
authori-.:ed t o change by the Commission) . • 

The Buyer has not .requested a change in the rates and charges 
of t h e utility, and we see no reason to change them at this time. 
Accordingly, t-he utility shall continue opera tions under t:h·e 
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existing tariff and shall apply the approved rates and charges . 
Ordinarily in a transfe r of majority o rganizational cont rol , the 
issuing officer of the utility changes , and the utility is r equired 
to file a new tariff reflecting that change. Ho~ever, because the 
issuing officer will remain the same in this case , no changes to 
the tariff are necessa ry at this time .. 

Closing Of Docket 

If there a::e no timely protests filed by a substanti ally 
affected person , no furtcher action i s required, and tche docket 
shall he closed . 

Based on the foregoing, it is 

ORD~RED by the Florida Public Service Commission that the name 
change of IndiantO'o-m Company , Inc. to CFC Parent, Inc . is hereby 
approved . It is further 

ORDERED that the transfer of water and waste~ater assets from 
CFC Parent, Inc. to its subs idiary ICO Enterprises, Inc. is hereby 
approved. lt is further 

ORDERED that ·the transfer of majority organizational control 
of ICO ~nterpri .ses, Inc. t .o Postea, Inc. is hereby approved. It i s 
further 

ORDERED that the name change of !CO Enterprises, Inc . to 
Indiantown Company , Inc . is hereby approved. It is further 

ORDERED that Indianto~n Company, Inc . shall file a copy of the 
ce.rt.ificates or othe:r· documents issued by the Department of State 
showing its acceptance of the name changes and an executed and 
recorded copy of the "'arranty deeds within ·~hirty days of t:he 
c losing date . It is f urther 

ORDERED that rate base is $105, 458 for the water system and 
S511 , 793 for the wastewater system as of December 31, 1994. It is 
further 

ORDERED that Indiantown Company, Inc. shall continue 
operar.ions under i.ts existing tariff and shall apply the approved 
rates and charges conta ined therein . It: is further 
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ORDE.R£0 ~ha~ the provisions of this Order , lssued as r>roposed 
agency action, :shall become f.inal and ef.fective unless an 
appropriate petition, i n the form provided by Rule 25-22 . 036, 
Florida Administ;rative· Code, is .received by the Director, Division 
o f Records and Report: ing, 2540 Shumard Oak Boulevard, Tallahassee,, 
Florida 32399- 0850, by ·the close of business on the date set forth 
in the "Noti ce o f EUrther Proceedings or Judicial Revie•"'" attached 
hereto . It i s f u rthe·r 

ORDERED t hat in the event this Order becomes final, this 
Docket shall be closed. 

By ORDER of the Florida Public Servi ce Commission t hi s ~ 
day of October, 1997. 

{ S E A L l 

BLR 

NOTICE OF ruRTHER PBQCEE!HNGS OR JUDICIAL REVIEW 

The Florida Public Service Com.""nission is required by Section 
120 . 569(1.1 , Florida Sta.tutes, to notify parties of any 
ad~inistrative hearing or judicial review of Commission orders that 
is available under Sections 120. 57 or 120 .68 ,. florida Statutes, a.s 
Yell as the procedu res and t i me limits thai: appl y . This notice 
should not be construed to mean all reques1:s for a n administrative 
hearing o r j udicial review wiU be granted or result in the relief 
sought. 
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As identi fied in the body of this order, our action proposed 
herein rega rding ~he establishrnen~ of rate base is preliminary in 
nat.ure and will not become effective or final, except as provided 
by Rule 15- 22 . 029 , £"lorida Administrative Code. Any person "'hose 
substantial interests are affected by the action proposed by this 
order may file a petition for a formal proceeding, as provided by 
Rule 25-22.029(4) , <lorida Administrative Code, in the fonn 
provided by Rule 25- 22.036(1) (a) and (f), Florida A~~inistrative 
Code. This petition must be received by the Director, Divisi on of 
Records and Reporti ng, at 25~0 Sha~ard Oak Boulevard, Tallahassee, 
florida 32399-0850 , by the close of business on October .22 . 1997 . 
If such a petir.ion is f il,ed , mediation may be available O'n a case­
by- case basis. If mediation is conducted, it does not affect a 
subs~ant.ially int:erested person's right. to a hearing. ln 'the 
absence of such a petition , this order shall become effective on 
the date subsequent to the above date as provided by Rule 25-
22.029 (6) , Flor~da A~nistrat.ive Code. 

Any objection or prot:est filed in t:his docket be!ore the 
issuance date ot this order is considered abandoned unless it: 
satisfies the foregoing conditions and its rene~<ed within t:he 
specified protest period. 

If the relevant portion of ~his order beco:nes final and 
effective on the date described above, any party adversely affected 
~~y request judicial review by the florida Supre~e Court: in the 
case of an electric, gas or telephone utility or by the first 
District Court o f Appeal in t:he case of a "ater or wastewat:er 
ut.ilit:y by filing a notice of a.ppeal with the Director , Division of 
Records and Reporting a.n~ filing a copy of the notice of appeal and 
the filing fee >o'ilth the appropriat:e court. This filing must: be 
completed within thirty (301 days of the effect:ive dat:e of th~s 
order, pursuant: t:o Rule 9 . 110, Florida Rules of Appellate 
Pr ocedure. The notice of appeal must be in the form speciEied in 
Rule 9.900(a), florida Rules of Appellate Procedure. 

A.'ly party adversely affected by the Commission's f 'inal act:ion 
in this matter may request: (1) r econ,sideration of the decision by 
filing a motion for reconsideration with the Director , Division of 
Records and Reporting wi thin fifteen (15) days of the issuance of 
this orde r in t:he form prescribed by Rule 2:>-22.060 , Florida 
Administrative Code ; or (21 judicial review by the Florida Supreme 
Court in the case of an electric, gas or telephone util ity or the 
First Discric:t Court of Appeal i n the case of a water or wastewater 
utility by filing a nocice of appeal wnh the Direc:t.or, Division of 
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Records and Reporting and fiUng a copy of t .he notice of appeal and 
the fil ing f ·ee with the appropriate court. This filing must he· 
co.mpleted within thirty (30) days after the issuance of this order, 
pursuant to Rule 9.110, f lorida Rules of Appell ate Procedure. The 
notice of appeal must be in the form specified in Ru le 9.900(a}, 
Florida Rules o f Appellate Procedure. 
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nm:IAN"IQWN COMPANY. INC. 

fi!UUTORY OESCRIJ?TJOH 

A'E'TACEHl!:RT A 

Township 39 South, Range 38 E:ast:, Ma r cin Count.y 

All o f Section 22 , South o f S::a tte Road 710 R/W 

Section 25, The Sout:h 1 /2 

Sect ion 2 6, The West 1 /2 of the South 1/2 

Al l o f Section 27 , South of State Road ?jQ R/N 

All o f Section 34 

All a t Section 35, South of State Road 710 R/li 

All of Section 36 

Townsh i p 40 Sout:h, Range 38 Eas:c , Mar.:in County 

Section 1 

'l'he North 3/4 of the East: 1/2, the East 1/2 of the North 1/2 
o f the illest 1/2 , and the West 1/2 of the North l/2 of the West. 1/2 
lying Nor t h of West Farm Road. (h"es t Farm Road can be desc ribed 
a ppr oximately as fo1lo·~s' From the North.east corner of said section 
Run 3 ,309 feet South along the, East line to the intersection o f 
West f'arm Road; t henc e North 66° West a long said road a distance of 
1 , 095 feet; thence North 59° West a <:iistance of 3, 017 feet; 'thence 
North 1'7° West a distance of 1,338 feet to t he intersect.ion of said 
roa.d with t h e Wes~ line of said section . This point also being 
1 , 314 f e et Sout,h o:f the Norchwest corner of said section . ) 

To ... nship 40 south , Ra nge 3a East, Mart i n Coum:y 
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Sect~on 2 

The are"' lying No r th of West Fa rn1 Road. (West: Farm Road can 
be described approximately as follows: Fro:n t he Northeast corner of 
said sect i on r un South alonq the East Section l i ne a distance of 
1,314 feet to the intersection of West Farm Road ; thence North 77° 
West: a distance of 1, 241 feet:; thence Nor ch 61 ' West a distance of 
2,093 fee t to the inte r section o f the No rth line o f said section. 
This point a lso being 3 , 090 feet West of t he Norcheast corner of 
said section . ) 

Township 39 South, Range 39 East , Martin Coun ty 

All of Section 33 

Sect:1on 31, The South 1/4 

Townsh1p 40 South , Range 39 East, Har tin County 

All of Section ~ 

All of Sec tion 6 

All of Sections 4, 7, 8, 9, North of the St . Lucie Canal R/W 




