
• 

BEFORE THE FLORI DA PUBLIC SERVICE COMMISSI ON 

DOCKET NO. 961364 -W~ In re : Investigation of rates of 
Lindrick Serv.ice Corpo ration in 
Pasco County for possib l e 
overearnings. 

ORDER NO. PSC-97 - 15U l - f 0 f-WS 
ISSUED : Novembe r 25 , 1997 

The following Commissioners participated in the d isposition of 
this matter: 

JULIA L . JOHNSON , Chairman 
J . TERRY DEASON 
SUSAN F. CLARK 

DIANE K. KIESLING 
JOE GARCIA 

NOTICE OF PROPOSED AGENCY ACTION ORDER DETERMINING NO 
OVEREARNINGS . SETTING NEW RETURN ON EQUITY , CANCELLING 

REQUIREMENT FOR LETTER OF CREDIT , AND CLOSING DOCKET 

BY THE COMMISSION : 

NOTICE IS HEREBY GIVEN by the florida Public Service 
Commission that the actio n discussed herein is p reliminary in 
nature a nd will become f inal unless a person whose interests are 
substantially affected f iles a petition for a formal proceeding , 
pursuant to Rule 25- 22 . 029 , Florida Administrative Code. 

BACKGROUND 

Lindrick Service Corporation (Lindr ick or utilit y ) is a Class 
B utility providing water and wastewater service for approximately 
2 , 255 water and 2 , 221 wast e water cus t omers in Pasco County . f o r 
the test year ended December 31 , 1995 , the utility reported water 
operating revenues of $583, 545 , with a net operating loss of 
$163,575. For wastewate r, th~ utility reported operating revenues 
of $605 , 249, with a net operating income of $7 , 485 . 

Lindrick ' s last rate case was finalized o n November 16 , 1983 , 
in Order No. 12691 , Docket No. 830062-WS . In that o rder, rate base 
was established and the return o n equi ty was set at 14 . 38 percent 
fo r both water and wastewater . In Doc ket No. 8 6008 9- SU , this 
Commission initiated an overearnings investigation and lowe r ed 
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rates for the . wastewater system only . Pursuant t o Or der No . 16142 , 
issued May 23 , 1986, the return on equity was lowered to 12 . 65 
percent for the wastewater system. Also , this Commissio n 
acknowledged index and pass- through increases in bo th March and 
December of 1995. 

Based on a review of the 1994 Annual Report , we audited the 
utility's books and reco rds. Pursuant to this audit , it appeared 
that the utility was unde rearning by $34 , 584 for its wa ter system 
and overearning by $154,668 for its wast ewate r system. Therefore, 
by Order No. PSC-97-0076-FOF-WS, issued January 27, 1997 , we 
initiated an overearnings i nvestigation and o rdered the utility to 
ho ld $119,884 of annual revenue subject to refund . 

This Order addresses Lindrick ' s 1995 earnings level and the 
disposition of $119,884 in wastewater revenues collected subject to 
refund in accordance with Rule 25-30 . 360 , Flo rida Administrative 
Code . We also address the $15,844 in revenues for the two indexes 
implemented in 1995 , pursuant to Section 367 . 081 (4 ) (d), Florida 
Statutes. 

OVEREARNINGS INVESTIGATION 

In determining whether there has been overearnings , we have 
made several adjustments to the utility ' s 1995 general ledger 
balances. Our adjustments are discussed below . 

RATE BASE 

Our c alculations of rate base for the purpose of this 
proceeding are depicted on Schedules Nos . 1-A and 1 -B , and our 
adjustme nts are itemized on Schedule No . 1 - C. Those adjustments 
which are self-explanatory or which are essentially mechanic al in 
nature are reflected on those schedules without further discussion 
in the body of this Order . The major adjustments are discussed 
below . 

The audit revealed that the utility had not adjus~ed its books 
to reflect the Commission adjustments set forth in Order No. 12691 , 
issued November 16, 198 3 , for the water system, and Order No . 
16142, issued May 23, 1986, for the wastewater system . The utility 
had failed to book the correct amount of contribut ions in aid of 
construction (CIAC) and a ccumulated amortization of CIAC . We have 
adjusted those accounts accordingly . 
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We have also recalculated depreciation expense and accumulated 
depreciatio n f o rward f r om the amounts established in the orders 
from the last two rate cases (see Schedule 1- D). The utility made 
a few errors in its calculations, and, upon recalc u lation , we have 
increased accumulated depreciation by $5 , 511 for water a nd 
decreased accumulated depreciation by $26,44 0 for wastewater . We 
have also increased test year deprec iation expense by $2 , 634 for 
the water system and decreased it by $1 ,1 00 for the wastewate r 
system . 

Additionally, the utility expensed several items that should 
have been booked to plan t in service. Therefore , to correct this 
error, we have increased plant in service, decreased ope r ation and 
maintenance expenses , decreased accumulated depreciation and 
increased depreciation expense. To establish a starting point fo r 
future cases, the year-end adjustments by primary account are shown 
on Schedule 1-D, attached to this Orde r . 

Also, we have determined that both the water and wastewater 
systems are 100 percent used and useful . Therefore , no used and 
useful ad justments are required. 

For a working capital allowance , Rule 25- 30 .4 33(2), E"lorida 
Administrative Code, requires Class B uti lities to use the formula 
method, or one-e~ghth of operation and maintenance expenses . Using 
this formula, the working capital provision is calculated to be 
$78 , 826 for water and $61,925 for wastewater . 

Based on the above adjustments and 
average, we fi nd that the rate base is 
$222 , 575 for wast ewater. 

CAPITAL STRUCTURE 

the use of a simple 
$91 , 362 for water and 

Our calculation of the appropriate capital structure , 
including our adjustments , is depicted on Schedule No . 2 . Those 
adjustments whic h are self-explanatory or which are essentially 
mechanical in nature a re reflected o n those schedules without 
further discussion in the body of this Order . The ma Jo r 
adjustments are discussed below. 

Based upon the components of the utility's adjusted capital 
structure for 1996, the equity ratio for Lindrick is 60.05 percent. 
Using the current leverage formula approved in Or der No . PSC-97 -
0660-FOF-WS, issued on June 10 , 1997 , the appropriate return on 
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equity should be 9.77 pe rcent , with a range o f 8.77 ~ercent to 
10.77 percent. In a ccorda nce with Section 367 . 082(<1) , tlo r ida 
Statutes, we have used the mid- point of the range of the utility ' s 
return on equity using t he current leverage formula t o evaluate the 
refund for the interim collect i on per iod. 

NET OPERAT ING INCOME 

Our calculatio ns o f net operating income are attached as 
Schedules Nos. 3-A and 3-B, and our adjustmen ts are itemized o n 
Schedule No. 3-C . Those ad justments which are self- explanato ry o r 
which are essentially mechanical i n nature are reflected on those 
schedules without fu rt her discussion in the body of this Order . 
The major adjustments are discussed below. 

Revenues 

Audit Di s c l o sure No . 3 of our audit r eport pro posed 
adjustments of $38,321 and $99, 736 for revenues for water and 
wastewater, respectively. However , the residential wastewater 5/8" 
x 3 / 4" met er c ustomers' ga llonage consumptio n was not adjusted for 
the 10,000 gallon c ap. As a result , the over all res identia l 
ga l lonage c onsumption used to calculate the 1995 revenues for 
wastewater was overstate d. We r ecalculated the utility ' s 
wastewater resiuential g a llonage with the 10 , 000 gallon cap, for 
1995, by dividing t he monthly gallonage revenue by the gallonage 
c harge i n effect for the given month. Thus , we determined the 
number o f gallons that the utility billed f o r each month which 
included the 10,000 gallon cap . Once the appropriate billing 
determinants were established, we annualized 1995 revenues to 
reflect the 1995 pric e i ndex/pass through adjustments that the 
utili t y implemented in t hat year . Based o n the above , we have 
increased water revenues b y $38 , 321 and wastewater revenues by 
$7,800 . 

Operating Expenses 

To correc t erro rs, to remove undocumented c harges and non 
utility related charges, to correct out of period charges , and to 
reclassify charges bet ween wate r and wastewate r , we have made 
several adjustments t o operation and maintena nce expenses . Also , 
we note that in Decembe r of 199 5 , the utility ' s p u r chased water 
c harges were incre ased b y its supplier . Because we have annualized 
revenues, we must also a nnualize expenses for any known changes . 
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Therefore , we have adjusted purchased water oy multiplying the 
December 1995 rate by the amount of gallons purchased in 1995 . 

Additionally, our adjustments include allowances for income 
taxes and regulatory assessment fees. Our adjustments are outlined 
on Schedule No. 3-C. Based on these adjustments, expenses were 
reduced by $36,332 for water, and by $31,250 for wa stewater. 

Test Year Net Operating Income: Based on the adjustments 
discussed above, the test year operating income for the water 
system is a $39,395 deficit, and a positive $37,655 for the 
wastewater system. 

REVENUE REQUIREMENT 

Using the adjusted operating expenses for the year ended 
December 31 , 1995, and a 9 . 76 percent overall rate of return , we 
calculate a revenue requirement of $690 ,997 for water and $587 , 283 
for wastewater. 

NETTING WATER AND WASTEWATER 

Based on the above, we calculate a revenue deficiency o f 
$81,594 for the water system, and a revenue excess of $26, 910 for 
the wastewater system. Therefore, on a combined basis the compa ny 
has a $54,684 revenue deficiency. 

In Order No. PSC-96-1205-FOF-WS, issued on September 23 , 1996, 
in the Indiantown Company, Inc. overearnings case , we found that it 
was appropriate to combine the water and wastewater systems fo r the 
purpose of establishing overearnings, since the effect of netting 
wa s small and both systems had a common service area , and, for the 
most part, common customers. In that case , we found that the water 
system was overearning slightly, but the wastewater system was well 
under its authorized range. 

The circumstances in this case are very similar to those in 
the Indiantown case discussed above. The customers and service 
area are virtually the same for both water and wastewater, and the 
utility, as a whole, is earning below its authorized rate of 
return. We believe that the interests of both the customers and 
the utility will best be served by allowing the utility to offset 
the overearnings in the wastewater system by the underearnings in 
the water system. Therefo re, we find that this small amount of 
netting is appropriate and no refund shall be required . 
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Also , w·e note that the utility is in tr = process of 
considering opt ions to upgrade and enlarge its wast ewater treatment 
facilities and will probably be making a major ~nvestment in its 
wastewater treatment facility which will increase its rate base . 
At that point, we can addr ess the prope r level of wa te r and 
wastewater rates to be continued o n a going forward basis. Based 
on the above, we find that the utility, as a whole , is not 
overearning, and no change in rates is required at this time . 

RETURN ON EQUITY 

The mi ddle of the range of Lindrick ' s return on equity was 
last established at 14. 38 percent , in Order No . 12691 , issued 
November 16 , 1983, for its wate r system, and at 12 . 65 percent, in 
Order No . 16142 , issued May 23 , 1986, for its wastewater system . 
Considering the length of time since the utility ' s last rate 
proceedings , we believe it is a ppropriate to update the utility ' s 
return on equity using the c urrent leverage graph fo r mula approved 
by Order No . PSC- 97- 0660- FOF-WS , issued June 10 , 1997 , in Docket 
No. 970006-WS. 

Based upon the components of the utility ' s capital structure , 
as shown on Schedule No. 2 -B, the equity ratio for Lindrick is 
60.05 perc ent . Therefore, we find that the return on equity shall 
be reduced to 9. 7 7 percent wi th a range of 8.77 percent to 10 . 77 
percent . 

CLOSING OF DOCKET 

This docket shall be closed and the utility ' s 
shall be released, unless a person whose 
substantially affected by the proposed a c tion 
protest within the 21-day p r otest period . 

Based on the foregoi ng , it is 

letter of credit 
interests are 

herein files a 

ORDERED by the Flo r ida Public Service Commission that, on a 
total company basis , Li ndrick Service Corporation in Pasco County 
earned below the range of its r ate of return. It is further 

ORDERED that the provisions of this Order , issued as proposed 
agency action, shall become final and effective unless an 
appropriate petition, in t he form provided by Rule 25-2?.. 036, 
Florida Administrative Code , is received by the Director, Division 
of Records a nd Reporting, 2540 Shumard Oak Boulevard, Tallahassee, 
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Florida 32399~0850 , by t he close of business on the date se t forth 
in the "Notice o f Further Proceedings or Judicial Review" attached 
hereto . I t i s further 

ORDERED that the irrevoc able le t te r o f credit shall be 
released upon this Order becoming final . I t is fu rther 

ORDERED that Lindrick Service Corpo ra t ion 's return on equity 
shall be reduced, using the c urrent leverage formula, to 9. 7 7 
percent, with a range of 8.77 percent to 10 . 77 percent . It is 
further 

ORDERED that the schedules attached to this Order are 
incorpo rated into and made a part of this Order . It is further 

ORDERED that in the e vent this Order becomes final , this 
Docket shall be closed. 
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By ORDER of the Flo r ida Public Service Commi s sion this 25th 
day of November, 1997. 

( S E A L ) 

RRJ 

NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW 

The Florida Public Se r vice Commission is required by Section 
120.569(1), Florida Statutes , to notify parties of a n y 
administrative hearing or judicial review of Commission orders that 
is available under Sections 120 . 57 o r 120 . 68 , Florida Statutes , as 
well as the proc edures a nd time limi ts that apply . This notice 
should no t be construed to mean all r e quests for an administrative 
hearing or j udic ial review wi l l be g r anted or result in the relief 
sought. 

Mediation may be ava i l able o n a 
mediatio n is conducted, i t does not 
interested person's right t o a hea r ing . 

case- by- case basis . If 
affect a substantially 

The actio n proposed herein i s preliminary in nature a nd will 
not become effective or fina l , e xcept as provided by Rule 25 -
22.029, Florida Administrative Code. Any person whose substantial 
interests are affected by the action proposed by thi s order may 
file a petition for a f orma l proceeding, as provided by Rule 25 -
22.029(4), Flo rida Admini stra t i ve Code , in t he form provided by 
Rule 25-22.036(7) (a) and (f), Flo rida Administrative Code . This 
petition must be received by the Direc t o r , Division of Records a nd 
Reporting, 2540 Shumard Oak Boulevard , Tallahassee , Florida 32399-
0850, by the c l o se of business o n December 16 , 1997 . 
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In the absence of such a petit ion , this order shall become 
effective on the day subsequent t o the above date as provided by 
Rule 25-22.029 (6) , Florida Administrative Code. 

Any objection or protest filed in this docket befo re the 
issuance date of this order is cons idered abandoned unless it 
satisfies the foregoing c ond itions and is renewed within the 
specified protest period. 

If this order becomes final and effective on the date 
described above, any party substantially affected may request 
judicial review by the Florida Supreme Court in the case o f an 
electric, gas or telephone utility or by the First District Court 
of Appeal in the case of a water or wastewater util ity by filing a 
notice of appeal with the Director , Division of Records and 
Reporting and filing a copy of the notice of appeal and the filing 
fee with the appropriate court. This filing must be completed 
within thirty (30) days of the effective date of this o rder, 
pursuant to Rule 9.110, Florida Rules o f Appellate Procedu re. The 
notice of appeal must be in the form specified in Rule 9.900(a), 
Florida Rules of Appellate Procedure. 
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LINDRICit UTILITY COIU'ORATION 
SCH&OUL& 01' WAT&R RAT& BASE 
T&ST YEAR END&O OECDmER 31 , 1995 

CCIG'OHDrf 

1 UT I LITY PLANT IN SERV I CE 

2 LAND ' LAND RIGHTS 

3 NON-USED & USEFUL COMPONENTS 

4 CWI P 

5 ACCUMULATED DEPRECIATION 

6C IAC 

7 AMORTI ZAT I ON OF CIAC 

8 ACOUISTI ON ADJUSTMENT 

9 AMORTI ZATION -ACOUISTION ADJUSTMENT 

10 ADVANCES FOR CONSTRUCTI ON 

11WORKING CAPITAL ALLOWANCE 

12 OTHER 

RAT& BAS& 

BALANCE 
PO BOOK AWRAGING 

D&C 31 , 1995 ADJUS'DCKNTS 

S1 , 141,047 !S7 , 090) 

S2,911 so 

so $0 

$0 $0 

(S553 , 506 ) $13,258 

(S912 , 200) $100 

$390, 119 ($7,909) 

($ 11, 719) $0 

$7,319 $123 

$0 $0 

$0 $0 

$0 $0 

$63,971 ($1, 518) 

SCIIEDUL& NO . 1-A 
DOCJtJ:T NO . 961364-WS 

AVG BALANC& 
BALANCE CCNCISSION P&R c~. 

D&C 31, 1 995 ADJUS'DIENTS D&C 31, 1995 

$1,133,957 $4,465 Sl , 1 38 ,422 

$2 , 9 11 so S2 .911 

so so so 
$0 so so 

!S54 0 , 2 49 ) ($5 , 725) ($5 45, 973) 

($912, 100) ($138, 358) ($1, 050,458) 

$382,211 $89, 702 $471,912 

($11, 719) so ( Sll, 719) 

S7,442 so $7 ,442 

so so so 

so $78 , 826 $78,826 

$0 $0 $0 

$62 ,4 53 $28 , 909 $91,362 
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L:tNDRICJt UTILITY CO.RPORATION 
SCHEDULE OF WASTEWATER RATE BASK 

TEST YEAR ENDED 12/31/95 

CC»Cl>>tfUT 

1UTILITY PLANT IN SERVI CE 

2 LANO ' LAND RIGHTS 

3 NON-USED ' USEFUL COMPONENTS 

4 CWIP 

5 ACCUMULATED DEPRECIATION 

6CIAC 

7 AMORTIZATION OF CIAC 

8 ACQUISTION ADJUSTMENT 

9AMORTIZATION -ACQUISTION ADJUSTMENT 

10 ADVANCES FOR CONSTRUCTION 

11WORKING CAPITAL ALLOWANCE 

12 OTHER 

MAT& BAS& 

BALANCK 
PO BOOJtB AVKRAGING 
12/31/ 95 ADJUSDCI:NTS 

S2,564, 761 IS10 , 205) 

S19, 353 $0 

so so 

so so 

(S1,160, 686) S29,000 

<S2,111 , 625) (S18, 538) 

S832, 880 (S288) 

($24,901) $0 

S15,569 ($95) 

$0 $0 

$0 $0 

$0 $0 
- -

$135 , 351 ($125 ) - -

SCHEDULE HO . 1- 8 
DOCKET HO . 96136•-ws 

BALANCE 
AVQ BALANCE COHHI SSION PO Ca.f 

12/ 31/95 ADJUSDCI:NTS 12/ 31/95 

S2,554,556 S6, 495 S2, 561 , 051 

S19,353 so S19,353 

so so so 

so so so 

IS1, 131 , 686) S26, 106 (S1, 105 , 580) 

IS2,130,163) (S53,28 4) IS2 ,183, 44 6) 

$832, 593 S46,106 $878,699 

($2 4,901 ) $0 ($24, 901) 

Sl5,474 $0 $15,474 

so $0 $0 

$0 $61 ,925 $61,925 

$0 $0 $0 
- - -

$135,226 $87,349 $222 , 575 - - -
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PSC-97 - 1501-FOF- WS 
961364 -WS 

LINillU CK UTILITY COIU'OAATIOH 

TUT YCAA ~NDED 12/3 1/P~ 

ICH~DUI.ol 100. I • C 

&XP~TICM -...TU. 

P~T J ... l tRV ICI. 

Tu c•~HtdlUc HtHI:i Lho.t were reco rded os cont. r ,,c t scrv t c".s ( AU 1" 1 

ACC\.NJLAn O DIPNC lATlOH 

l l To r"th:c t rec•lcut•tto n us1 n9 Co r.a. appro ve d tJcprec t•t l on ro l "' s Order ' a ltd ~2 " 12691 

2 1 To reflec t •dJust•ent t o c •pnalu" tt~•::. 

~ 
To t nclude •d)ustaent:. troa pno r o ule r s 

~. o\HDIIT , OF C IIIC 

To retlec t correc t bal•nce tro• pno r orders 

tiOIUC I NO Co\J' I TAL 

Allowanc e ~11ed o n l/8 0 4H 

1 ~. ~ Ill 

t114 1 ,. " 

lJ H! 1' "' I 

". 1 {1, 

,. e, r 

.. , 
Z6 , H U 

llH I 

, ., , "' di l 
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LINDIUCJt UTILITY CORPORATI ON 

SCIIKDULI! OF PLANT ADJ,JS'DCINTS 

rem DII:CDIII&Jl 31 , 1995 "BAR II:ND 

ACCOUN'l' 

NO. ACCOUNT DII:SCIUPTION 

lfM'D 

331 TRANSMISSION ' DISTIUBUTION MAINS $ 

33t Mil: TII:RS ' MII:TII:Jl INSTALL-' TIONS 

TOTAL 'NATII:Jl $ 

'NASTII:'NATII:Jl 

370 UCS%VING WKLLS - LIFT STATIONS $ 

371 PUMPING II:QUI!iMKHT 

380 Tllii:A'DCINT ' DISPOSAL EQUI!iMKHT 

TOTAL a <JTnATII:Jl $ 

SCKEDULI! NO. 1 -0 

DOCKET NO . 9613 64 - WS 

OEPR&CIATION ACCUHULA TII:D 

PLANT II:JCPENSE DEPRECIATION 

INCRJ:ASE INCRJ:ASE INCRJ:ASE 

(OECRJ:ASE) (OECRD.SE) (OECRI:ASE) 

1, 437$ 2 9 $ 29 

7 ,4 92 ill ill 

8 . 929$ 2,l!S 216 -

2. 385$ 40$ 40 

4. 13 3 115 115 

6 ,47 2 180 ill 

12, 990 $ ~$ 2J.! 
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LDIDRICit UTILITr 
CAPITAL STJWCTUQ 
ftU TUil IUIDlD 12/li/ U 

ancxnc 
CAPitAL 

JI&OCICI LZD 

mfAL AD.roi!N:Hr8 PliO aATA TO 11.\ft 

DUCitlniCM CAPITAL ( II:XPU.DI) AD.roi'ZtCNT BASJ: 

fta tl'fn.Ift l!ltS - YLU-

1 LONG TERM DEBT $ OS OS OS 0 
2 SHORT-TERM DEBT 374,323 0 0 31~. nJ 

3 PREFERRED STOCK 0 0 0 0 
4 CCH40N EQ()ITY 572. 070 0 0 57~ , 070 

5 CUST(t{ER DEPOSITS 0 0 0 0 
6 DEFERRED INCOH£ TAXES 0 0 0 0 

1 DEFERRED ITC' S-ZERO 0 0 0 0 

8 OTHER .Q .Q 0 .Q 

9 TOTAL CAPITAL 946, 393 $ 0 s . OS . 94 6 , )q) 

CXNCIIIICM 1"5 -

10 LONG TER.'i DEBT s OS OS OS 0 
11 SHORT- TERM DEBT 380,640 0 ( 255 . ~1~ 1 1 ~5 • .; ~8 

12 PREFERRED STOCK 0 0 0 0 

13 C<H10N EOO ITY 572,070 0 !383 , 5621 !88, S08 
l4 CUSTQo{ER DEPOSITS 0 0 .Q 0 
15 DEFERRED INCOME TAXES 0 0 0 0 
15 DEFERRED ITC ' S·ZERO 0 0 .Q 0 
16 OTHER .Q .Q .Q ll 

17 TOTAL CAPITAL $ 9S2, 710 S OS . ! 639 , 7731 s 313, 917 

IU\HCZ OF REASOHABL.Da:SS 

R£TURII ON E 17Y 

OV£RALt. RATE Of 

SCKEDUL& NO. 2 
DCXJQ:T NO. gr . J U 

COST WZIGIITID 

11.\TIO 11.\ft COST 

0 . 00\ 0.~0\ (). 00\ 
J9.S5\ . 'S\ 3.>6 \ 

0 .00\ 0. ~ \ 0. JC\ 

60 .~ 5\ 10 .93\ b.b~ \ 

0 . 00\ 0.00\ \l.JO\ 
0 .00\ (). 00\ 0.00\ 
0 . 00\ 0 . 00\ 0.00\ 

Q.J1.Q.! 0 . 00\ !1..:..22! 

100.00 \ l/). 4b\ - -
0 .00\ 0 . 00\ O. JO\ 

39 . 95\ 9. 75\ ) . •il\ 
0 . 00\ 0.00\ ' . ..;o, 

60.0S\ 9.7'\ s .-6\ 
0 . 00\ 6 . 00\ J. - ... , 

0 . 00\ O. JO\ . ' \ 
0 . 00\ O.JO\ J .OO\ 
Q.J1.Q.! 0 . 00\ :2:.QQ.! 

~ ~- "6\ -
LOll RICH 

~ ~ 

~ ~ 
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I.DIDIUCJt tiTILITT CORPORATION 
S'rATI:HIDfT Or MATKI' ORRATIONS 

TaST rEAR EMCZD 12/31/95 

BAl.ANCS 
IWVDIUK nJl BOOJtS 

UQOIUNDCT 12/31/!15 

1 ORRATINC RZV&NUKS $ 571,082$ 
-

ORRATINC &XPDIRS: 

2 ORRATION AMD ~a $ 666 , !136 $ 

3 Dln'UCIATION 10, 935 

4 »C)RTIZATION -ACQ ADJ 0 

5 'fADS OTDJI. TIIAH IliCQS 40 , 680 

6 INCCIIG 'fADS 0 
-

7 TOTAl. ORRATING &XPDIRS $ 718,551$ 
-

80PDATING INCCIIG $ (147 , 46!1) $ -
!IllATa BAS. $ 63,971 -

RATa or UTURM -230 . 52\ -

SCHm>ULE 3A 
DOCI;J;T NO . 9613U - WS 

BAI.ANCK RZV&NUK 
CXHC:ISSION nJl INCR&AS. ~ 
AD.:nJS'IHDIT 12/31/!15 (D•CR&AS•l R&QUIRDG: 

38 , 321$ 609 , 403 $ 81 , 594 $ 690,997 
- - - -

13 . 3!1\ 

(36,332)$ 630 , 604$ $ 630,604 

(8 , 575) 2 , 360 2 , 360 

(2U) (2U) (2Ul 

1 ,724 42 , 404 3 , 672 46 ,076 

(26,327) (26 , 327) 29 , 610 3 , 284 
- - - -

(69 ' 753) $ 64tl , 798$ 33 , 282$ 682 ,08 0 

- - - -
108 ,074$ (3!1 ' 395) $ 48 , 312$ 8 ,916 - - - -

$ 91 , 362 $ 91 , 362 - -
- 43 . 12\ 9.76\ - -
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LINDRXCJt UTILITY CORPORATION 
S'rADMDIT OF 1CUTKWATKR OPZRATIONS 

TSST r&AA ENDED 1 2/31/95 

BALMCI 
PD BOOKS 

DIUtcaii'TXON 12/31/95 

1 OPDATIN<; ~8 $ 606 , 393$ 
-

OPDATIN<; IDCPZKUS 

2 OPDATION AMD ICIUlfTZNANCI: $ 526 , 652 $ 

3 DI:PIII:CIATICIIf 20 , 3 49 

' AMORTIZATION 0 

5 'rADS OTUJl THAN INC<»>I: 56 , 919 

6 INC<»>I: 'rADS 0 
-

7 TOTAL OPDATIN<; IDCPZKUS $ 603 , 919$ 
-

9 OPDATINC; INC<»>I: $ 2 , 574$ -
9RATS BASK $ 135, 351 -

RATS or UTUJIH 1 . 90\ -

CCNaSSION 
ADJUS'DGCMT 

7 . 900$ 
-

(31 , 250) $ 

(13 , 629) 

(519) 

351 

17 , 765 
-

(27 , 291)$ 
-

35 , 091$ -
$ 

SCHEDULE 38 
OOCICET NO . 961 3 64-WS 

BALMCK UVKKt1& 
PIJl CCHC INCREAR ~ 
12/31/95 (DI:CREAR) IIJ:QUIRDCKNT 

6U , 193 $ (26 . 910) $ 597 , 293 
- - -

-4 . 39\ 

495 , 402$ $ 495 , 402 

6 , 719 6, 719 

(519) (519) 

57 ,170 (1 , 211 ) 5 5 , 959 

17 , 7 65 (9 , 766) 7 , 999 

- - -
5 7 6 , 539$ (10 , 976)$ 565 , 5 62 

- - -
37 ' 655$ (15 , 933) $ 21 , 722 - - -

222 , 575 $ 222 , 575 - -
16 . 92\ 9 . 76\ - -
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PSC-97-1501-FOF-WS 
961364-WS 

I.~CJI UTll.lTT ~TlOOI 

to OPI.IIATING •nTDCMTI 
TUT nM CIIDCD 12/31/t5 

IDII'UIIIAnQI 

2!1!!!1!!2 JrZVINUI! 
Ad)u.taent t.o annualize .._. .... lAD ll 

-Tl!!! ~ ~ IIXft)IA 

1 To -..alUe ~ .._,., OOit ot penod ~ vater charv-e 
2 To ..S)ut t.rwwporteUcm-- tor,_ uUhty charv- lAD 101 

l To ncla .. ity and ~ out ot panod pu.rct\aaed vater cN~rv•• lAD 121 

• 'fo ..._,.,. duplicauv. ' non•aupported expen ... t~ .. c.en ala ' •uppltea lAD Ill 

S To ..S)uat ocmtraet auv>oea I other) tor c:a:p1 tall zed, u~ted ' duphcauve charo•• 
C To .._,., duphcatiw rw>tal _ ... lAD 151 
1 To adj~ut Contract lervtoea t o r c:Nplige,Uv.. cap.1 tallied. a nd ~tAd chaiE'9•• (All 161 
• To .._,., non-ueility related 1naunnoe expen••• lAD 171 

21!!151l:T%CI1 EXPDC&I 
1 To r.flect teat year clooprec1aUon on capUal1&ed 1 t.-. 

2 To nnect ad)v.e~t to OOI'C"eet .,rec.lation ratee 

l To reflect oorrecuon to _,ruaauon .nte 

-l&ATICII or !Sll!l!Tl!!! AD.Nt~ 
To reflect correction to ..,ruaat..ion rate per Order 126U lAD II 

I!!!! S!I!!!Il TIIAM INCCIC TAXI! 
a..rutato.ry a.a ... --.t t ... on annual1aed ...-uea 

!'!55!C TADa 
'to ed)ua t to teat veer i I\Cic.e tax .....-n•• 

------· 

IClttDIIU 100. 3 -C 
ooaa:T 100. 96\lU · WI 

IIAnll v.aTnAnll 

' 11 121 • l aaa 

) ,039 0 
13.2501 15. 5261 

111, 4])1 16,761 

17211 (7, 611) 

CAD Ul 111,2))1 117. 6691 
1)771 CUll 

1), f601 11), 4UI 

11 . 6P71 1).0711 

• i ii 
''" I 

tjj '!Hi 

2 U ))4 

2 , 6H 11 . 1001 
lll.U)l 112. 1631 

• ,, ..7,, ' "' 629\ 

' 
,,,., . ,,, " 

• '" . --'.' 

• &26 lZll J ll :Z6, 
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