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June 22, 1989

Mr. Steve Tribble

Director Of Records and Reporting
Florida Public Service Commission
101 East Gaines Street

Tallahassee, Florida 32301

Re: Docket No. 870098-EI Petition for approval of an increase in the
accrual of nuclear decommissioning costs by Florida Power &
Light Company.

Decar Mr. Tribble:

As requested by Mr. Andrew Maurcy, the attached schedules detail the
administrative fees paid to our nuclear dccommissioning fund trustee, State
Street Bank & Trust Company of Boston. In addition, the schedules include the
cstimated cost of managing the funds internally.

Should you have any questions or need additional information please call.

Sincerely,

Director ol Finance and Treasurer
ELH:cs
Attachment

cc: Matthew Childs
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FLORIDA POMER & LIGHT COMPANY Page 1 of 2
1988 NUCLEAR DECOMMISSIONING STUDY
1988 Hours
(40hr/wk x Hourly Estimated
Cost Estimate For Internal Management: 52 Weeks) Rate Loading Annual Cost
Cost of One Full Time Employee Dedicated to
Managing the Nuclear Decommissioning Funds 2,080 x $26.78 x 26.39% = $70,402
Less The Cost of Internal Administrative
Activities That Would Be Performed Even If
The Fund Was Externally Managed OBl x $26.78 x 26.39% = $33,204
Total Estimated Management Cost 1,099 x  $26.78 x 26.39% = 337,198
ETTTEWEE
Transaction Wire
Asset  Cost For Transfer  Portfolio Plan Out-of Total Fees
Feen Trades Fees Amalytics Accounting Pocket State
Administration Fees: (&) (2) (3) 4 (3] (6) Street
Qualified Fund 38,918 3,284 45 2,50 4,000 98 48,595
Non-Qualified Fun 20,982 1,296 263 2,250 1,000 17 25,970
Total for Both Funds 59,900 4,580 308 4,500 5,000 rig4 74,565

(1) Asset Fees: (Portfolio record keeping and administration) An asset fee is charged based on the average net asset value of
the assets in esch separate, actively managed portfolic (See pege 2 for a monthly computation of the ssset fees). The
following is the maximm fee assessed any portfolio:

First $ 5 million 1/ 5th of 1X
Next $10 million 1/10th of 1X
Next $15 million 1/20th of 1X
Next $20 million 1/30th of 1%
Over $50 million 1/50th of 1X
$ 6,500 minimm annual portfolio fee.

(2) Transaction Cost For Trades: $18.00 per DTC and Fed Book Entry transaction and $25.00 per physical transaction.

(3) Wire Transfer Fees: $7.50 each

(4) Portfolio Analytics: $ 2,250 per portfolio.

(5) Plan Accounting: $ 500.00 per sub-account.

(6) Out-of-Pocket: Overnight Air Express and Telex Charges.
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FLORIDA POWER & LIGHT COMPANY

1988 NUCLEAR DECOMMISSIONING STUDY
ASSET FEES PAID TO STATE STREET IN 1988

Qualified Fund
Net Asset Value ($000)

Fees:
First 54m 1/5 Of 1%
Next 10Mm 1/10 Of 1%
Next 15Mm 1/20 of 1%
Next 20Mm 1/30 Of 1X
Over 50Mm 1/50 Of 1X

Total Asset Fees

Non-Qualified Fund

N2t Asset Value ($000)

Fees:
First S5im 1/5 oOf 1X
Next 10Mm 1/10 Of 1%
Next 15Mm 1/20 Of 1X
Next 20Mm 1/30 Of 1X
Over 50Mm 1/50 Of 1X

Total Asset Fees

Total Asset Fees Both Funds
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" februa March
‘Iﬂ 1988
$58,441  $73,146
$833 $833
833 833
625 625
556 556
141 186
$2,988 $3,233
February March
1988 1988
$20,908 $11,345
$833 833
833 529
246
$1,913 1362
34,901 34,595

June

July
1988

semsas

$16,678

sssmas

$1,737

35,031

September
1988

sssmne

$18,814

$833
833
159

$1,826

$5,135

October
1988

$20,013

$1,876

1988

smsnm

$78,364

$1,915

35,234
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