
J.£. Mcintyre ,.._,.,., 

West Florida 
Natural Gas Co. 

June 19, 1990 

Steve Tribble, Director 
Division of Records and Reporting 
Florida Public Service Ca..tsston 
101 East Gaines Street 
Tallahassee, Fl 32399-0870 

Dear Mr. Tribble: 

Caller Box 1460 
301 Maple Avenue 

Panama Ctty, FL 32402 
(904) 872-6100 

Please find enclosed the original and t.elve copies of West Florida Natural 
Gas Ca.pany's Application for Authority to Issue Securities. 

Please acknowledge receipt by st...,tng the extra copy of this letter and 
returning it to • in the enclosed envelope. 

Sincerely, 

~-~ 
Patti S.ith 
Controller 

PS:pc 
enc . 

cc: R. S. Gol~n 
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In Re: Application of West 
Florida Natural Ou Company for 
Authority to lllue Securitiea 

APPIJCAT'IC»>OP 

Docket No.9oo5ltSf- C. tv 
Filed: 

WEST FI..ORJDA NAnJRAL GAS cnMPANY 
FOR AtJ'IHmlli'Y 10 ~ SBCURI'I'IBS 

Purluant to Cbapter 366, Florida Statll ..... <llapter 25-8. Florida Administrative 

Code, West Florida Natural Gu Company rwPNG" of "Company") hereby submits the 

followina iDformatioD aDd requeltl apprcwlllar aadlority to illue leCUI'Jdel in tbe form of 

a promiaory DOte or notes in tbe nwalmum ,.-iw:ifel 8IIIOUilt of $1,500,000. 

(1) Name of Appliamt: Wat Florida Natural Gu Company 
Addrea: 301 Maple Aw:aue 

Pauma at,, FL 32401 

(2) Corporation formation aDd dome rtkatioa: Tbe Company wu incorporated 

in the state of Florida in 19S9 UDder the aame eoa.oiktated Natural Gu Company, and 

is domesticated only in tbe state of Florida. 

(3) Names and addreuel of the pa10111 authorized to receive notices and 

communicatiool in respect to the AppHcatima: 

James E. Mcintyre, President 
West Florida Natural Gas Compauy 
Caller Box 1460 
Panama City, Florida 32402 

Robert s. Goldman, Blquire 
Meuer, Vickers, CapereJJo, Preacb, Madlen A Lewis. P .A. 
P01t Office Box 1876 
Tallabauee, Florida 32302-1876 

DOCUMENr ... '""'-n-o~ • c ' ' ;( .,.., ·. _,, ,, 0-

05434 JUN20 l390 
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( 4) Names, titles aad .&lrellel of tbe JKiaq.l oftken of West Florida Natural 

Gas Compaoy: 

Ruben S. Martin, III, CbaJrmaa ad A•iUallt Secretary 
101 E. Sabine 
KiJaore, TX 75662 

J. E. Mcintyre, Prelident 
301 Maple AYCDue 
PIMIIJI City, PL 32401 

Daniel W. Hup., Vice Prelicleat..()peratka aad Secretary 
301 Maple Aveuue 
Puama City, PL 32401 

Ru.ell B. Deepn, Vke-PraMeae 
P. 0. 801 S79 
Ocala, FL 32671 

Robert D. 8oDdurant, Tn:uurer ad A ' IIDI Secretary 
101 E. SabiDe 
K.iJpe, TX 75662 

Patti Smith, Alliltant Secretary 
301 Maple AYCDue 
Plnama City, FL 32401 

(5) General character of applicant's btlliac• ud territory: West Florida Natural 

Gas Company owns and operates naturalps ctilttibutioa a,stems in Panama Cty, Aorida 

and Ocala. Florida which serve an tgre~~te of apptaaimately 23,SOO residential, 

commercial and iDdUitrial customen. The Compuy il a "pubbic utility" within the meaning 

of Section 366.02, Florida Statutes, and il tberefore IUbject to the jurisdiction of this 

Commission. A Map il included u Exhibit D to tbil application. 

(6) Brief description of fadlitiea: Wat Florida Natural Gu Company owns and 
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operates approximately 640 miles of •tural pa diltribution systems, consisting of 

approximately 389 miles of pipeline in aDd around Panama City, Florida and approximately 

251 miles of pipeline in and around Ocahl, Florida. 

(a) Common stock 

(b) S 1 par value, ooe mfiHnn sbarea authorized 

(c) 8S9,68S abarel ovtstanclinJ 

(d) None beld aa reaquired leCUritieL 

(e) None Pledaed by AppticaDt. Applicant's parent company bas pledged 

the stock of WFNO. 

(f) 10091> owned by West Florida GuIDe., a Florida corporation, which 

ia a wbolly owned Pnidiary of Martin Gu Corporation. 

(g) No amounts are beld in aoy fuodl. 

Funded Debt 

The chart below answen itema a, b aDd c: 

11.18~ S6,.SOO,(XX) 

(d) No amounts are reaquired leCUritieL 

(e) No amounts are pledged by ApplicanL 

(f) No amounts are owned by affiliated corporations. 

3 



(J) No IUDOUDtl are held ill ..., fuDdL 

Tbe company a11o bu a St,OOO,OOO rewWtDa line of credit in place as 

approved in Commiuion Order No. 22938 (May 14, 1990). 

(8) Brief statement of traJIIIIdir,:1: 

(a) Umecured promillory DOt-: yable in equal monthly installments of 

priDdpal aDd interat, calculated Ulinl a 10-year amortization. The 

note shall mature at tbe ad ol tbe tbird year. 

(b) The muimum priDCipal amount ol debt teaaritiea shall be S 1,500,000. 

No equity lleCUrldel tball be illued. 

(c) Tbe interest rate lbaJl be filed for three yean at Sunbank's three­

year COlt ol fUDdl plus 250 .,.. points, u determined on the date of 

clo&ing. ~ ol June 12, 1990 tbe rate would be 11.69&. 

(9) Tbe prillwy JJUI'POIC' of tbJa illue il to fund tbe dean-up and dilpoiBI of coal 

tar by-products. In the mid-1950's, tbe Company conducted a coal gasification operation 

in Ocala, Florida. At that time, coal tar by-produca were routinely stored on the plant site, 

and this practice was not prohibited by then exiltiaa laws and regulations. However, current 

Aorida regulations require the clean-up aDd dilpalal of tbe coal tar by-products at the 

plant site. In Docket No. 8712SS-GU tbe Company requested and was aranted reoovery 

of the estimated clean-up costs aver a ten year period. 

( 1 0) Facts supporting JepJity and compadbility with public interest: WFNG is 

authorized to issue this debt by its articles of IDcorporatioo aDd Florida lnr. The issue will 
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enable the company to undea1ab remedildoft ad ratoradoa of a coal psification site. 

See attac:bed Exhibit E for an atimate oltba eapem• ••Ddated with the clean-up. 

(11) Coumel who will pall on the Jeplity ol the laue: 

Tbomplon & K.nJabt 
3300 Pint Cty Center 
Dallu, TX 75201 

(12) Other required replatory fDiDp: Noae required. 

(13) 100 percent of Appticant'aatoct II oned by Wat Florida Gu Inc., which 

in tum is a wholly awned subsidiary of MudD Gu Corporation. 

WHEREFORE. WFNG requem apprcwal of the iauance of securities described 

herein. 

WEST FLORIDA NATURAL GAS COMPANY 



Exhibit A 

Exhibit 8 ( 1) 

Exhibit 8 (2) 

Exlubit 8 (3) 

Extubit 8 ( 4) 

Exhibit 8 (5) 

Exlubit 8 ( 6) 

F..xtubit c ( 1) 

Exhibit c (2) 

Exlubit D 

Extubit E 

An••h• ... A t-wwilf to 
.__.WSeaaldei 

Artidea of IDcorpondoa with Amendments to Date 

Balaace Sbeet u of December 31, 1989 

Balance Sbeet u of April 30, 1990 

SumiDBJy of Utility Plant 8Dd Accumulated Provision for 
Depreciation, Awol ti&atioo and Depletion 

Income Statement for Twe!Ye Months Boded April 30, 1990 

Statement of RetaiDed EamiDp • of April 30, 1990 

Statement of AD ICDOWD CoatiJiaeut Uabilities 

Projected Sources and Usa of Funds 

Projected Conltrucdoa 8udfet 

Map of Service Area 

Estimate of Remainins Clean-Up Colu 



ExhibH A 

IJrpartmrnt of &tatr 

I ce rtify the attached is a true and correct copy of the Articles 

o f Incorporation, as amended to date, of WEST FLORIDA NATURAL GAS 

COMPANY, a corporation organized under the lava of the Stat~ of Florida, 

as shown by the records of thia ~ ffice. 

The document number of thia corporation ia 221556. 

8ibm unbrr mp banb anb tbr 
8rrat ~Mal of d}r IMatr of ~onba. 

at tl:al~. tbr Ca4Jatal. tba• tbr 
6th bap of November, 1986. 
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porat~un, thee th• Alr•...n&. u : Her.-r upBn Wh!ch chit cefC1• 

.1~•t• 11 .. ~. ~•• duly a,rnve~ ~1 Ch• Board ol Ulr•ccore 

ancJ IL»ned "' • ujur UJ ul &.hw u1re.:core oL Cull' :'a&.ural 
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~1Ch lMt; th•C th• hul~,~. u& all Ol Ch• ieeutr4 enG UUUC~1n~ 

corpocat4un ~u• a&. aaicJ ... ,1~ euchor1a•cJ en4 dlr•~C•cJ. 

WllN~~ •1 hand end .. a1 cal wl .. :.acural G•• ~,,.. 

pocat1on, chLe 29th daJ o1 J~na, 19)9. 
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Gee eo.,.nJ, lou,;., do harM~ c!r~'-~1· _.r •••1 oi .. ld c~r· 

poraUon·, that &he Aare.-...c of tt.raer UfOI' ..tl1ch ch'• '-ei'Ci• 

• Leete 11 ••• we• dulJ -.,iove4 a., cite loerd oC uuec&ora ·' 

en" eliMd a., • MjGtlCJ 01 &ha &luac&ore ~ : ucal~ G~a ~nJ, .. 
'""·• e• pcuv~~~ 1n ~,cac 6ui.Ju, iloc1~ ~'e&ucae; chace 

~· · 
... un~ ul the ltu6.khol•n· ··~ _rec ..... ~- \:&;ala ~· ~ ........ ,. 

Inc., vee duly ~ell•~ eaMS hei" ln ~..:ur.a...e vUh law, an\1 

that all ,H C.h• hauecl acw .tUUC81.d·1._ '-a;ical ~'o"., "• the 

ol Oca:. (;aa ~ -.-n1. 1m . , aU 

_,of ... raec .... wnan~alJ wca4 &o .,...,v• auch Aare ... nt 

ot "-raer fur e•~~u&loa •1 the oitlcera of ~~· corporaclon. 

""" ... ., ..._. ....... , 
Uil Jtp ., Ol JJM, "·"·. 19)9. 
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•• .._.,. _, fonpllla AF~~l~c of Meqer havlal 

M• dulJ •chorlle4 1tJ • Mjor&CJ of Cite Dlreccore of Gulf 

MatYral Caa CorJOracloa .W Ocala Gal Ca ... ,, l~ae., over elM 

r••,.cclve cor,.race ... ,. of .... cor,.race ,.rc,, .-4 ~•vlal 

Men .. 1J ..-&CCH &o -.4 CMI&Mre4 'J PI ICoc ... l.a.ra of 

each corJOrace ,.,,, ~raco ac lpeclal ... c~a of each cor• 

porace ,.rc,, e•,.cLallJ called .-4 hel4 ~ accor~e vlch 

Che 1Mfl o' lite ICaCe of tlor 148, .. laavllla M .. ~owed ~J 

the vote• caac, OJ • .. jorL&J of ~ a&oc.._l .. re of each cor• 

porace par&J hereto, aa4 euch facca .. v~ ..._ certlllo4 oa 

11ld Aare .... c of Mer11r ~, the re.,.ccl .. lecrocarlaa over 

oe re•,.cClva corporate aeale oi ..... of Cho cer,.race ,.ru .•• ; 

the h'ellden& eftd lacrecarr c.t Gulf tacyral CU Col'fOrl&loft •d 

oe ""e•14ela& .,.. Aaalac•c lecre&a~ of Ocola Gal c .... ,. lnc., 

do ..- 11 .. the aa1d AaroJFrac of Mera•~ ov•r ~ rea,.cclv• 

.. ala ol auch co..,.rac~. ~, •~ri&J of ~ ..... 4• of DL• 

riC&ol'a _, lcoc~"'r• of euch cow,oracl ... , .. ~e re,reaaft• 

CIC1ft MC, '-4 ........... C ot Hd of .. 14 cor,.I'IC10ft8, Oft 

Chla Hela .., of .,_., A.D., lt,t. 
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lal 1 I t to tM ArUel• ef l .. raoraU•. tUt ..... -... .. lftt 
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Utility Plant 

WPSI' FLORIDA NA'IlJRAL GAS <nMPANY 
• .....,Slat 

December 31, 1919 

Utility Plant 

Less Accumulated Depreciation 

Net Utility Plant 

Current A Ncrucd AMe11 

Cash 
Notes Receivable 
Customer Accounts Receivable 
Other Accounts Receivable 
Less Accum. Prov. for Uncollectible Accounts 
Plant Material & Operatins Supplies 
Prepayments 

Total Current & Accrued Assets 

Deferred Debits 

Unamortized Debt Expense 
Gearing Accounts 
Miscellaneous Deferred Debits 
Unrecovered Purchased Gu Cost 

Total Deferred Debitl 

Total Assets & Other Debits 

&lubit 8 (1) 
Paael of2 

23,324,187 
(5.063.210) 

18,260,977 

242,030 
(310) 

2,181,766 
141,697 
(15,338) 
280,403 
69.298 

2,899,464 

758,649 
(176,470) 
120,733 
558.759 

1.261.371 

22.422.112 



. ~ 

IMRUllll§. QTHM QIRDJTS 

Common Stock lslued 
Premium on Capital Stock 
Retained Earnings 

Bonds 
Other Long-Term Debt 

Accounts Payable 

Total ProprietaJy Capital 

Loai-Term Dlbt 

Total 1...oa1-Term Debt 

Accounts Payable to Aaociated Companies 
Customer Deposits 
Taxes Accrued 
Interest Accrued 
Tax CoUections Payable 
MisceUaneous Current cl Accrued Liabilities 

Total Current A Accrued UabOitiel 

Deferred Credits 

Accumulated Deferred lmeatment Tax Credits 
Other Deferred Credits 
Accumulated Deferred Income Taxa 

Total Deferred Credits 

Total Uabilitiea A Other Credits 

Exhibit 8 ( 1) 
Paae 2 or2 

8S9,68S 
3,9S0,028 
4.226.855 

9,036,.568 

6,500.000 
310 

6,5()(),31 0 

1,692,029 
t,m,n3 

689,699 
216,n3 
29,099 

128.754 
100.419 

4,836,546 

8S2,91S 
846,951 
348.~ 

~ 

22.422.112 



Utility Plant 

WEST FLORIDA NAnJRAL GAS COMPANY ....... 
Aprl 30, 1910 

NMIJ A <lllfBB PB8M 

Utjljty PJagt 

Less Accumulated Depreciation 

Net Utility Plant 

C\lrrent A Aa;rued ArtJ 

Cash 
Notes Receivable 
Customer Accounts Receivable 
Other Accounts Receivable 
Less Accum. Prov. for UncoDectible Accounts 
Plant Material & Operating Supplies 
Prepayments 

Total Current A Accrued Auets 

Deferred Debits 

Unamortized Debt Expense 
Oearing Accounts 
Miscellaneous Deferred Debits 
Unrecovered Purchased Gas Coat 

Total Deferred Debits 

Total Auets A Other Debits 

&bibit 8 (2) 
Pqe1of2 

23,941,867 
(5.36,,493) 

18.576,374 

14().310 
(800) 

1,680,148 
124,922 
(68,649) 
280,621 
97,TI6 

2,254,328 

691,611 
(119,061) 

70,479 
(99.174) 

543.850 

21.374,552 



. .. . 

UABUDl!§ & <liJIBR QIBDDJ 

Common Stock blued 
Premium on Capital Stock 
Retained Eaminp 

Bonds 

Accounts Payable 

l..oga-Tenp Debt 

Curmat A Aq;rucd I lehllttip 

Accounts Payable to Aaociated Companies 
Customer Deposits 
Taxes Accrued 
Interest Accrued 
Tax Collections Payable 
MisceUaneous Current A Accrued Uabilitia 

Total Current 4 Accrued Uabilities 

Accumulated Deferred luvestment Tax Credits 
Other Deferred Credits 
Accumulated Deferred Income Taea 

Total DefeD'cd Czcdia 

Total UabOidel & Otber Credits 

Exhibit 8 (2) 
Pqe2of2 

859,68S 
3,950,028 
4.98Q.795 

9,mso') 

6,500,000 

727,700 
466,439 
688,813 
408,415 
284,641 
279,849 
145.819 

3,001,736 

814,072 
1,028,958 

239.2n 

2.082,307 

21,374.552 



r • .. . 

WEST FLORIDA NA'I'URAL GAS CDMP.ANY 
Sa .. ..,., ~ UtiltJ Pilat ad Aa:t.......,........._far 

Deproralbl, Aaa" tn -s ~ 
April 30. 199J 

UtiJity PJant 

Gas Plant In Service 

Acquisition AdjUitmeDtl 

Total UtiUty Plant 

Plant In Service 

Amortization of Other Utility f"Jant 

Amortization of Plant kquilition Adjustment 

Total Accumulated PnMiionl 

Net Utility Plant 

Exlubit 8 (3) 

23,941,867 

2,946.879 

26,888,746 

7,679,887 

35,876 

596.609 

8.312,372 

18.576.374 



, . .. 

WBSr FLORIDA NA11JRAL GAS <DMPANY 
r..m-s..tr n 

Twehe ......_ BMM Apdl30, 19!10 

Operating Revenues 

Operating Expenses 
Operations ExpeDiel 
Maintenance Expenses 
Depreciation Expense 
Amortization of Utility Plant 
Taxes Other ThaD Income Taxes 
Income Taxes· Federal 
Income Taxes • Other 

Total Utility Operating &pema 

Net Utility OperatiiJ& Income 

Qther locome e!!d Doducliopl 

Nonutility Operating Income 

MisceUaneous Amortization 

Miscellaneous Income Deductions 

Interest Charges 

Total Other Income and Deduction~ 

Net Income 

16,906,~ 

13,241,144 
303,244 
830,112 
308,329 
S72,8S3 
D,13S 
S4,104 

15.617.921 

1,288,543 

(309,132) 

106,192 

161,7-41 

820.732 

TI8.933 

509,610 

Exlubit 8 ( .. ) 



WBST FLORIDA NATURAL GAS <DMPANY 
S.•tw" .. ~ Rtt> d Ben' r 

Aprl30, 19JO 

Balance • April 30, 1989 

Balance Transferred frorr.a Income 

Audit Adjustments 

Balance - April 30, 1990 

4;1.17,827 

509,610 

193,358 

Exhibit B (S) 



. . . 

WBST FLORIDA NAnJRAL GAS <DMPANY 
Scbedale ~ AI KIKJwa (Dr.' ;!4 I Alblidm 

Extubit 8 (6) 
Pagelofl 

The only material contiJlaent liability il an estimated Sl,SS2,87S liability for environmental 
cleanup (coal tar disposal site.) 



• • • 

WBSr FLORIDA NA'I'URAL GAS <DMPANY 
PJwajDdDd Suww -aU..~ P-* 

Soyn;g qffiiiMk 

Funds Provided By Operatioal 

SunBank RevoMna Une of Oectit 

Term Loan for Euvironmental CJeaD.up 

Total Soun:ea 

Uwalfvwh 

Construction Expenditures 

Environmental Clean-up 

Repayment of Intercompany AdYaDce 

Dividends on Common Stock 

Total UICI 

s 1,..00,000 

s 579,414 

s 1,SQQ,(Q) 

s 3.479.414 

s 1,060,1110 

$ 1YSS2,87S 

s 466,439 

s 400.000 

s 3.479.411 

Exhibit c ( 1) 



WBST FLORIDA NATURAL GAS alMPANY 
C'tlpllll D 1\1 I ..... 

Buildinp 

Mains 

Meten 

Fllcal Y..- Be' 1 Ju:. 30, 1991 

Meter lnstaiJationl 

House Replaton 

House Replator !nstallatioDI 

Office Equipment 

Data Equipment 

Vehiclea 

Tools 

Power Operated Equipment 

Other 

Total 

25,000 

324,000 

82,1GC 

200,750 

107,000 

49,000 

61,000 

49,000 

10,000 

12,400 

100,000 

15,300 

1,500 

23.050 

Sl.Q60,100 

Exlubit c (2) 
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cv 
PANAMA CITY 
BAY COUNTY, FLOR IDA 

<~ 

0 
E a 

·-·-·-· .I 
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EXHIBIT 0 



MARION~ ·-;r:, .. .,..., ___ ., ~ 
COUNTY ' ~' 

•u•....:.t 
i -

··U·r~L~--
·r1':_ .......... , _,_yj _.. 
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WBST FLORIDA NA11.JRAL GAS <DMPANY 
IJaM'i I IIIII a..up 

Bfk&wle ~ p..,w._l Alp c-• 

GSX SERVICES., INC. 
Excavation and dispoul of contaminated soil 
12,000 tons at $121.50 per ton 

aean backfill 
4,000 cubic yards at $9.S3 per cubic ,ant 

S 1,4S8,000 

38,120 

ENVIRONMENTAL CONSULTING A TBOINOLOOY, INC. 
Collect and analyze IOU boriDp lS,1SS 

Soil testing 16,000 

AKERMAN, SENTERFIIT 
Attorney's fees 25,000 

TOTAL S 1.SS2.875 

Exlubit E 

• Actual costs wiD depend upon the eDeDt of contamination, which cannot be 
ascertained until excavation is UDderway. 


