QT%}, West Florida
@\,9 r’ Natural Gas Co.

“c-ncﬁ?y for all seasons"

J.E. Mcintyre
Pres:gent

June 19, 1990

Steve Tribble, Director

Division of Records and Reporting
Florida Public Service Commission
101 East Gaines Street
Tallahassee, FL 32399-0870

Dear Mr. Tribble:

Caller Box 1460

301 Maple Avenue
Panama City, FL 32402
(904) 872-6100

FoOSt¥-64

Please find enclosed the original and twelve copies of West Florida Natural
Gas Company’s Application for Authority to Issue Securities.

Please acknowledge receipt by stamping the extra copy of this letter and

returning it to me in the enclosed envelope.

Sincerely,

Patti Smith
Controller

PS:pc
enc.

cc: R. S. Goldman

DOCUMENT NUMBER-DATE
05434 JUN20 B39
+7SC-RECORDS/REPORTING:
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In Re: Application of West : Docket No.9005¢H#- G U
Florida Natural Gas Company for : Filed:
Authority to Issue Securities 2

APPLICATION OF

WEST FLORIDA NATURAL GAS COMPANY
FOR AUTHORITY TO ISSUE SBCURITIES

Pursuant to Chapter 366, Florida Statutes and Chapter 25-8, Florida Administrative

Code, West Florida Natural Gas Company ("WFNG" of "Company”) hereby submits the
following information and requests approval for authority to issue securities in the form of
a promissory note or notes in the maximum principal amount of $1,500,000.

(1) Name of Applicant: West Florida Natural Gas Company
Address: 301 Maple Avenue
Panama City, FL 32401

(2) Corporation formation and domestication: The Company was incorporated
in the state of Florida in 1959 under the name Consolidated Natural Gas Company, and
is domesticated only in the state of Florida.

(3) Names and addresses of the persons authorized to receive notices and
communications in respect to the Application:

James E. Mclntyre, President

West Florida Natural Gas Company
Caller Box 1460

Panama City, Florida 32402

Robert S. Goldman, Esquire

Messer, Vickers, Caparello, French, Madsen & Lewis, P.A.
Post Office Box 1876

Tallahassee, Florida 32302-1876

DOCUMENT NUM2IR-DATE
056434 JUNZ0 1380
[ #SC-RECORDS/REPORTING



(4) Names, titles and addresses of the principal officers of West Florida Natural

Gas Company:

Ruben S. Martin, IIl, Chairman and Assistant Secretary
101 E. Sabine

Kilgore, TX 75662

J. E. McIntyre, President
301 Maple Avenue
Panama City, FL. 32401

Daniel W. Hughes, Vice President-Operations and Secretary
301 Maple Avenue

Panama City, FL 32401

Russell B. Deegan, Vice-President

P. O. Box 579

Ocala, FL. 32671

Robert D. Bondurant, Treasurer and Assistant Secretary
101 E. Sabine

Kilgore, TX 75662
301 Maple Avenue
Panama City, FL 32401
(5) General character of applicant’s business and territory: West Florida Natural
Gas Company owns and operates natural gas distribution systems in Panama City, Florida
and Ocala, Florida which serve an aggregate of approximately 23,500 residential,
commercial and industrial customers. The Company is a "public utility” within the meaning
of Section 366.02, Florida Statutes, and is therefore subject to the jurisdiction of this
Commission. A Map is included as Exhibit D to this application.
(6)  Brief description of facilitics: West Florida Natural Gas Company owns and




operates approximately 640 miles of natural gas distribution systems, consisting of
approximately 389 miles of pipeline in and around Panama City, Florida and approximately
251 miles of pipeline in and around Oca'a, Florida.
(7) Information regarding exist'ng stock and debt:
Stock
(a) Common stock
(b) $1 par value, one million shares authorized
(c) 859,685 shares outstanding
(d) None held as reaquired securities.
(¢) None pledged by Applicant. Applicant’s parent company has pledged
the stock of WFNG.
()  100% owned by West Florida Gas Inc., a Florida corporation, which
is a wholly owned subsidiary of Martin Gas Corporation.
(g) No amounts are held in any funds.

Funded Debt
The chart below answers items a, b and c:

Datc of  Maturity Original Interest Balance duc
Issue __Issue _Date = Principal Raie _at 43090
1st Mig Bonds 63088 6302003  $6,500,000 11.18% $6,500,000

(d) No amounts are reaquired securities.

(e) No amounts are pledged by Applicant.
() No amounts are owned by affiliated corporations.



(8) No amounts are held in any funds.

The company also has a $1,000,000 revolving line of credit in place as

approved in Commission Order No. 22938 (May 14, 1990).

(8)  Brief statement of transactic™:

(a) Unsecured promissory not. payable in equal monthly installments of
principal and interest, calculated using a 10-year amortization. The
note shall mature at the end of the third year.

(b) The maximum principal amount of debt securities shall be $1,500,000.
No equity securities shall be issued.

(c) The interest rate shall be fixed for three years at Sunbank’s three-
year cost of funds plus 250 basis points, as determined on the date of
closing. As of June 12, 1990 the rate would be 11.6%.

(9) The primary purpose of this issue is to fund the clean-up and disposal of coal
tar by-products. In the mid-1950’s, the Company conducted a coal gasification operation
in Ocala, Florida. At that time, coal tar by-products were routinely stored on the plant site,
and this practice was not prohibited by then existing laws and regulations. However, current
Florida regulations require the clean-up and disposal of the coal tar by-products at the
plant site. In Docket No. 871255-GU the Company requested and was granted recovery
of the estimated clean-up costs over a ten year period.

(10) Facts supporting legality and compatibility with public interest: WFNG is
authorized to issue this debt by its articles of Incorporation and Florida law. The issue will




enable the company to undertake remediation and restoration of a coal gasification site.
See attached Exhibit E for an estimate of the expenses associated with the clean-up.

(11) Counsel who will pass on the iegality of the issue:

Thompson & Knight
3300 First City Center
Dallas, TX 75201

(12)  Other required regulatory filings: None required.

(13) 100 percent of Applicant’s stock is owned by West Florida Gas Inc., which
in turn is a wholly owned subsidiary of Martin Gas Corporation.

WHEREFORE, WFNG requests approval of the issuance of securities described

herein.

WEST FLORIDA NATURAL GAS COMPANY

CYo?

James E. Mclintyre, nt
and Chief Executive




Exhibit A
Exhibit B (1)
Exhibit B (2)

Exhibit B (3)

Exhibit B (4)
Exhibit B (5)
Exhibit B (6)
Exhibit C (1)
Exhibit C (2)
Exhibit D

Exhibit E

WEST FLORIDA NATURAL GAS COMPANY

Applicatior for Authority to
Issuc and 3ell Securities

List of Exhibits

Articles of Incorporation with Amendments to Date
Balance Sheet as of December 31, 1989
Balance Sheet as of April 30, 1990

Summary of Utility Plant and Accumulated Provision for
Depreciation, Amortization and Depletion

Income Statement for Twelve Months Ended April 30, 1990
Statement of Retained Earnings as of April 30, 1990
Statement of All Known Contingent Liabilities

Projected Sources and Uses of Funds

Projected Construction Budget

Map of Service Area

Estimate of Remaining Clean-Up Costs



Exhibit A
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I certify the attached is a true and correct copy of the Articles ggé
) Ls
of Incorporation, as amended to date, of WEST FLORIDA NATURAL GAS abg
.
Ls
COMPANY, a corporation organized under the laws of the State of Florida, é

as shown by the records of this _ffice.

The document number of this corporation is 221556.
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6th Dapof November, 1986.

Seorge Firestone
Secretary of State




AXT [Cl&S OF |BODRFORAT (OW - '
or
CONSOLIDATED MATUAAL GAS OIPANY

cab i e

The undeveigned subeeribeve te theee Articles of la-
corporation, each 4 matussel persen cempetent to eonirest, heredy

sssociste themselves tegether to (orw & corperation uader the

lews of the State of Flor.de. . X

MG L Nai ‘-
The name of this corporation is CONSOLIDAILD lla k

The yenevel nsture of the Business to be tramssected by

this cerporation is:
A. To mamufasture, preduce, buy, sell, dispese o: sad
+ in gas, coke, tar and all ether vesidusl ;. ducts resulting
1w the mamufacture of gas, and te carry ea all the busiamssece
-hat .:v ususlly er mey be cemvenieatly carvied ea by gas com-
panies, to supply gae for lightiag, hesting, metive power, eor
any other purpose whatscever; to scquire, soastruct, erect, lay
-ova, msiatala, ealarge, alter, work and uwse all such laads,
build.ngs, casements, gas ond other works, machisery, plamt,
oteck, pipes, lampe, msters, fittings, meters, apparatus,
aateriale and thiange, end to oupply oll csush msteviale, preduste
Gl Silegs sc SaF e assstemmy, (msideet ov cesvesient i

conmoetion wik the produstion, wee, ctsvegs, regnistion, msaswre-
aset, Swpply and discridbution of say of the predusts of the .




8. To buy, sell, tremspert, dispese of and desl ia
natural gas and to exercise the same r.ghtes, powers and privie
lexes v.th respect to the sale sad J.spesition of such metural
g8 a8 Lo euthorised uader paragraph A Deveof with respect to

asnuisctur. | pas and L0 miaaye and epevate gas distribution
eyssoms wishin end wicthout the mmisipslities ot che Ssate of

Flor.ds, aad to operate gae distributien systems for others,
tacluding countlies and mmicipalitios by comtrect or otherwise.

C. To Luy, sell, soctgage, own, .aprove, reat, lease
and otherwise scquity, encumber and dispose 0! real and pec-
sonal property of all tinds for the pur,0se of carrying oa the
business of the corjoratiea.

J. To dorrow moaey and to lead mouey and to give aud
tale security therefor, aad geasrally te do and perform say and
all other mecessacy or expediont acts in comnection vwith the
bus.ness aforesald, and to have, use, exercise and eajoy all of
the yeneral powers of l.ke corporations without limitat.ons or
testr.ctions of aay kuad, except 88 provided iLa the Lawe of the
State of Florida.

. To contrict Jdebte whea avcessacry (or the Lrens-
action of its business or for the enercise of Lte corporate
rights, privileges or (raachises or for any ether lawivl pur,ose
of its incorperstion; Lo Lseus bends, promissory aotes,bills o.
exchange, debentures, and other obligatlons and evidences of ia-
debtedness paysble ot & specified time or Cimee, or payshble upen
the heppouliag ¢f & opeeified ovent or svents, vhether seocured
¥y & emTigage ,pledgs or oChorwics of wasesww.d, fov wenoy
beocrowed oy is payusat fer preperty purchased, or asquired or




1
t
4
$

g . o
- "

- ap— W ot~ 7 ~ . . b
- S — - .

S s TR - ARISE s % - s

amy other lowful objects.

7. To gusrentes, purchase, hold, sell, essiga, treue-
ez, mortgage, pledge or othervise diopose of the shares or the
capital stock of, or -Jy beads, secucities, OF ovideaces i ia-
dobtodness crested by smy «her corporation of cor eretions of
this Scate or smy other itate i Government, oad while Swaer of
sush osesk to enereih all the Vighits, powers and privilegee
of cwnership, lucluding the right to vole thereon.

C. To purdhase, held, sell aid tranafer shares of (ts
own capital stock; provided that said cerperatioa shall aotL pur-
chase ite own shares of capital stock emcept from the surplus of
ice assets over ite Lisbilities imcluding capital; sad prov.ded

further that shares © 1ts own capital steck owmed by the corpors

tion shall noc be veted upen divectly or iadirectly, aoL counted
8s cutstaadiag for the purpese of aay steckhelisr’s quorum or
vote.

N. To ceaduct businese, have ene or more offices

wd hold, _m. wortgage, and coavey resl and personal
pl‘”.tty!llﬁjéull l;lu aad ia sny of the seversl states, terri-
teries, _g’!:ons’:u snd dopondencies of the Ualted Siates, the
District of Columbia sad in foreiga coumtries; asad

{. To do all and everything aecessar, aad proper for
the sccomplishmeat of the ol jects emumersted in its Articles
of Imcorperstien or any amendment thereof or necessary or .acl
dental to the protection and benefit of the corporation, aad
ia gemeral te carry om say lewful busimess noc;suly or imci-

Jontal o the etcalamunt of the sbjeet of the serpevetion
vhether o not sush business 16 sinilas 1ia nature te the sbjeets

set forth ia the Artisles of lnserpesstisn of sush sespevetion

-
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The saximm musber of chares of stesk that thie

corporation 1o suthorised to have sutstandiag 4t any one time ‘
s One WMumdred Thousand (100,000) showes of commen otesk, wicth &

par velue of One Dellar ($1.00) per shase, ol] of vhich vhen
sosued shall be fully paid and men-assessable.

ARLIGI LY. _LNITIAL GAPLTAL

& "e W

The amouat of capitsl with which thie corporation will
begia business Lo Five Nuadred D-ll.tn ($500,00) . L.

AT -
0
ALIGE Yo LK OF CUSTHES.
man i i ol 4

Thie corpbuu;n Lo te exnlet perpetually.

widy el '
The Laitial post effice address of the priacipsl ..

o &

. o

A .

offise of this oomuuci ._l,. the State of Plerida Ls Panama CiLy
Mierida. The Beard of Directors may frem time to time move the
peinsipal office te any other address ia Flerids.

MLIGE YIL. _RIRSCIORE.
This corpergtion shall have net less thaa three, nor

P

asve thaa aime, Directors. The mmber of Diresters msy be Iin-
ereased or dimiaished from time to time by Ay-Laws adopted by
the steckholders, but shall never be less than three.
MG YILL, LUTIAL RIMSCICRS AR RFFICARI
The aames and pest offlce addresses of the members of
the first Beard of Directécs, the Chalrmea of the Boerd, the
+ Viee President and Seevetary-Tressurer, ave:
| Gtdmes Allise
Penams GiSy, Fievida “.ol.‘hc

v-u_..m. Frnaiieni

|

L
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The names snd pest 'fise addreeses of essh subscriber
to this corporation and theseirticles of Inserpervation, and the

ausber of shares of stock which ha agrees te take, are as follows
ke Addzess

j A. M. Lowis Sanems Sioy, Tierids 166 °
H. N, Lewis Panama City, Flor.ds 168
A. M. Lewis, Jr. - - Venams City, Florids : 18

« These- Actli -les of (ncovperation may be amended In the

asaner provided by law. Lvery amsadment shall be approved by the
Roard of Directors, proposed by them to the 2tockholders, and
approved ot a stockholders’ meeting by & majority of the stock
eatitled o vete theveen.:

I8 VITHESS WMERBOF, the parties hevete have hereuate
oot thelr haads and seals this _ " #/ _ day of Mereh, 193,
Bmsouted la the presence of:

eaile ..
- ' . _

¢ bn
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STATE OF FLORIDA

COUNTY OF DAY
I hereby certify that od 'this da;, befOre msy- & Botary

Public duly suthorized ia the state Aad county named sbove to-: . -

take sckaswledgments, pevsonsily appoared A. N. lowie, N. N, .
ewis anl A..N. LIW1S, JT.,.t0 80 kasm £O be the pevesns das-

cribed as subssribers.in and whe enscuted ghe feregeiag Axticles
of Incorporatien, sad scknswiedged befory me. that, they subscribed
to those Asticles.of lagorpesstion,,., o

WITHESS my haad and officlpl seal in_the coumty and

State named sbeve this __~ 7. _ _ Jay of Mazgh, 19%9.
‘ , q ! 'lﬁ/
Ty
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STATE OF FLORIDA
COUNTY OF BAY

H

We, the undersigned, heoreby sertify that w ave,
respectively, rresident and Secretery, of CONSOLIDAIED WATURAL
GAS COMMANY; thed we are authorised to emscute and file this

Certificate; cthat the Board of Jirectors of Conselidated Natural
Gas Compasy om the 23vd day of Jume, 1939, adopted & reselution -
declaring the advisability of amrading the Certifidate of laeer-
potetion, & copy of said amendmt beiag hereinafter set forcth
ia full; aad, che said Doard of Directors called & meecting of the
steoskholdere of reserd entitled to vete fov coasiderstiea theree!,
te be held oa Jume 23, 1939, pursuant to waiver of netise and
sonseat of holding the meetiag, signed by all of the holders of
the Lssusd end mc-ung‘mlul ocosk of the eevperaciom; that
all of the coumen osteockholders were puesent, to-wit:

A. K. Lowis, 8z., owmer of 166 shaces of sommsn stock,

A. K.Lowis Jr., oumer of 166 chases of coumsa stosk,

H. N, Lowis, owmer of 168 chaves of commsn otock;
ot said sseting the sesolution providiag fov the ansedusat of the

Cevtifisste of lassspsceticn, adupeed by the Bessd of Disessers,

4
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was duly prepesed and won moticn duly nsde and soosnded, the
vesolution was adopted by naninsus veots by all of the boldmrs
of the isoued and cutotaending capital stesk of the cempamy. W
fsxther cortify that the csmpany by the sstisn of ite Beaxd of
Dizestors and otocshholdevs detevmined that the Certifieste of

Iaserpevation sheuld be amsnded in aoeovdanse with the veselutien

adepted by the Diresters and steciheldess, vh.ch 10 a0 followe:

1. Thet the title of the Covtificsce of In-
ooupevetion be anonded ¢0 veoad a0 Sollowe: ‘'Cec-
tifisete of laserperstion of GULY MATURAL CAS
CORFORATION' ,

4. Thet Artisle I be strishea ia 1ts eatirety

subetivrcod thevelow:

Sel
ol“ﬁm““'MNWW'.

3. Thet Artisle III be strishen ia 180 eativety
Ldou theveef: ‘The

E

sary of CHIBOLIBATED BATURAL GAS ODANY and the 3esl of the

coupovetisn, this E3wd day of Jwme, A.D., 1990,

Al —

.

v
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STATE OF FLORIDA
COUNTY OF BAY

This deypresnslly appeaved before me N. M. Lewis
and Frank Weloen, Jr., woll kasum to w0 and kaown o =0 ¢0 be
the President and Secretary, vespestively, of Conselidated
Necurel Gos Csmpany, and sach é14 schaswledge and deslare that
they emsouted the forvegeiag Covsifisate for the uses snd pur-
peses there in enpressed.

1N VITHESS WNERBOV, | have hovteounte sst @y hand and
seal offieial this 23vd day of Jume, A.0,., 1999,

R T

My commission expives:




Ly " " OCALA GAB COMPWNY, INC.,
uwrg" vith end tate

.ltee -5:’
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- aum-ngn‘mun'ou aQ.x
of June, 1939, by end betwesn OUL? NATURAL GAS CORFORATION, S\
o Vlerids serperation, vwith ite priasipel plase of businsse
ia Pensms City, Fleride (heveimsfter semetimes salled "Owlf"),
Perty of the Firet Pert, and OCALA GAS COMPANY, INC., & Flo-
ride sovperativa, hoviag its guinsipel plece of business ia
Gssla, Plerida (bereinsfter semetimes called "Osals”), Perty
of the Second Pert,

ORI D 5

VIEEREAS, the chove namsd covperetisas desire to
merge under snd pursuent $o the epplicsble previsiens of
Chapter 608.30, Fleride Scotutes, oo thet Osals Gos Compenmy,
Ias. shell be merged with and iate Ouif Betursl Ges Corperetien,
end theroupeon Ocsle Ges Compeny, Ins. 88 & seperate entity shell
coass Lo eileR) .

WOM TRERAFORE, 1o eeusidevation of the premises snd
ccnumm.ﬁ'u;umm
te the other poid, the reseipt wheveef Lo deveby ssimeviedged,



the parties berete heve agreed and do boreby agres, oo Sollews:

m: ujncn.ou-ﬂouumuhnh-
.mmmhouumuuduumq-.u.m
umm.unumocmm.uu
signed end sclmoviedged, ia the offiee of the Sesvetary of
We State of Florids, os requized by the Lewe of Fleride, the
sopezate enistense of Osale shell cesee.

GICR: Oulf Ls heredy spesified 68 & sisgle
exioting cerporetion to survive the merger.

THIRD: - All of the isourd and cutetanding cheves
of capitsl steck of Osala shell i~ ousvendered to the Sesretery
of Gulf, to be retired, camcelled aué emchanged tor £82 $07
shares of common steck of Guif of o per velus of ¢ 438 . 207
mmmﬂumm.umm

mcuuum.muoﬂm_

TIFTR: ALl of the boets, chargee, foce and emponses
of or iasidental So the merger shell be peid by GuiS.

N WITRN ERE, s sgrsement bes beem emseuted
by & sajerity of the Birecteve of coth of the campesnte pertise

8o
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June, 1959,

ATTeST:

Sectfetayy

{ I

Y
a‘,._' -
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have bewn sisined and sttested this 29th Jay o.

- &
L]

FUR:
GULS NATUNAL GAS UNPURATION

A. M. s SE.
7 2
rd
T#——._M - i s

Nelson,
Jirectors
Fon:
CCALA GAS CUMPANY, IN..,
— =

M

/
A. K. Lewis, Jc.

Directorss
B 7‘ ‘_‘ '.?;“
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I, FRANK HelduN, Ji., S.cretary v. Cult Netural
Cas Corpuratiuvn, Jo hereby vuctily, undec sesl oL said cqr-
poration, that the \greement o: Merger upon which this coéct-
.lcate LI» made, was duly spproved Ly the Boerd oi Directors
end slyned by @ majority vt the Wirectors ol Guli latursl
Gas corpucat.on, as pruvided in Chaptor 6vd.20, Flocrida Ste-
tutes; that & meeting v the stochtholders vi record vi Gul.
Watuial Gas o« rporation was July called and helu in sccorvence
with lew; that the huldeds ui all ol the issued and vutetanuing
copital stock o! the u.u:pout-lon were present at sald meeting enu
voted unanimously i1n isvor ul the Mesryer, snd the eascution
oL the sa.d Agreement . Merger by the proper v.ilcers v. the
corporation wus 8t ssiJ meeting suthorized and directed.
WITNGSS my hend end sesl ot Cul. Neturel Ges Lur-

poration, this 29th day oi June, 1959,

Secretixy
Guli *iatucral Cas cCorporstion
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[, cUITH HeNUKSUN, Aspletent Secretary of (cale
Gas Company, loc., do houby‘cq.ul._:."y. u:hr sesl ol seld coz-
poration, that the Agreement of Merger upon which thii certi-
.icate Ls made, was duly appioved by the Board ol Uicectors o
and signed by 8 msjority oL .tho Lirecctors o. Ucala Cas company,
Inc., as prov.ded vm chapter 6V8.2v, rloride butuu‘o‘_; thet o
-otlh; vt the stuckholders i rec. .d v. veale c;o cuapsany ,
Inc., wae duly called and held In accordonce with .ln. and
that ell vi the lLesued anu --uut;ud'ln. 'slp].tdl stock u. the
corporation wes upuunt‘ul ot sold meeting, that sa.Jd Agree- g y
ment ot ﬂ-r‘-r was .onsidered an. 8 vote by ﬁllct was taken !,;n_
fur the aspproval .1 i1ejection u the same; that the stockhulders
ol Oce.. Gas ucaepany, Ine., 6ll boing pewsent, unenimously
voted to merge ».'id (oipuration in sccordance with the Agrec-
ment of Merger en.. unanimously voted to approve such Agreesent
of Merger fur ex.cution by the officers of tiie corporation.

WiTheSS ay hand and sesl o Ucala Cas Company, Inc.,
this 29th day oL June, A.D., 1959,

L 2
) An!.unt Secretary =

(cule Cus Compeny, Inc.




The sbove end foregoing A’rqqqut of Merger having
been duly suthorised by & majority of the Directors of Gulf
Natural Cas Corporation and Ocale Gas Compeny, Inc., over the
respective corporate seals of each corporate party, end having
been duly submitted to and considered by the stockholders of
each corporate perty thereto at specisl meetinge of eech corc-
porate party, especlally called and held Ln accordence with
the lewe ol the State of Florida, and having been spproved by
the votes cast, by & msjority of the stockholders of each cor-
porate party herecto, and such facte having been certitled on
said Agreement of Merger by the respective Secretaries over
the respective corporate sesls ot esch of the cerporate parties;
the President and Secretary of Gulf daturel GCas Corporation end
the President and Assistent Secreta vy of Ocelas Gas Compeny, Inc.,
do now sign the seid Agreement of Merger ovor the respective
seals of such corporstions, by sutherity of the Boards of Di-
rectors and Stockholders of such corporations, as the represen-
totive ast, deoed and agreement of each of sald corperations, on
thie 29th day of Jume, A.D., 1939,

CULF MATURML GAS Qunnrm
" s
olliiut
Secretary

ATTEST: ‘_‘ﬂlliﬂllll" inc.,

ﬁfﬂgﬁ."‘“"—" l"T-"T-m. Fooeldoi—

Assistaat Secretery
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STATE OF FLORIDA

COUNTY OF BAY
Thie doy peresonslly appeared before me N. N, LIVNIS
end FRANK NELSOW, » President and Secretary, respectively,

of Gulf Netursl Gae cupntul. woll known Co mo o be the
tndividudle described ia end whe omscuted the foregeing Agree-
ment of Merger, and they did sskneviedge, wnder eoth, thet they
enecutdd the foregeing Agresment of Merger as the act, deed
and agreement of Gulf Netursl Ges Corporatisa,

IN VITHESS WRERZOP, | have hereunte set mp hand ond
seal officiel this 29th ‘.’ of June, A.D,, 1999.

Ry cemmisoion u”un____w
.h— by «

STATE OF FLORIDA
COUNTY OF BAY

This doy personally sppesred before me N. N. LAWIS
ond EDITH NENDERSON, President and Assistant Sesretery, res-
:utnly. of Ocala Ges Compeny, Ins., well known to me to

the iadividuale ancuuummm the feregoing
z;-olm ond they did asknowledge, vader osth, thet

ensouted the feorvegeing Agreement of Merger ae the sct, deed
nlmotmoumm ins.

’ IR VITHESS VREREDY, 1 have herounte oot my hond and
sesl official this 29th day of Jume, A.D., 199,

it

My commission ﬂu:u:




ARTICLED OF MY )
ARTICLES OF INCORPGRATION Se o ! 1 0p
" |
GULY ETURAL $AS CORMORATION W 8 A2

Pacovant te the previciens of Sestien 607.107 of the
Pleside OGemecal Corpocetion Ast. the undereigned eerperetion
edopte the felleving Articles of Amsndment te ite Asticles of

Ingecpocetion:
AETICLE ONg
mm“u:n of the cerpecation s Guif Matural Gae
ARPICIE 1D

Aztiele | of the Articlee of Insecpecation of the
i:ﬂu is horoby amsnded te tead in ite emticoty
o :

™e name of the eecperation s West
Flocida Natural Ges Compeny.”

ARTICE TMRSR
focege m te th u:mu of
Ingor otlou of nlu m tl.

diroctors and oele .:utlu
wveitton eensents doted o0 -l Jm al. |



i e _ Al Tl gl o gkl s T

IV UITHNESS WMERSOP. the wadereimed hove emseouted these
Asticles of Amendnsat 48 of the Jiet doy of Jamuary. 1906.

o n-%ﬁ.(ﬂw

it -

STATS OF FLORIDA =
COUNTY OF BAY $

BEFORE MB. o Netoary Publie outhorined ia the 8tete and
County sot forth above, porsenslly eppeered J. 8. Nelatyre.
known te me and kaown by @9 te be the peceen wvhe. o8 President,
enscuted the fecsgoing Articles of Amsmdment te the Astieloe of
Incocperation of Gull Betural Ges Compeny. and he sohnoviedged
bofeore m9 thet he cmscuted these Articles of Amendnsnt.

10 WITHERSS WMERSOF. [ have horounte oot &y hand and offined
sy official seel. ia the Btate aad County afereseld. this

4z’ day of Januacry. 1906.

Bds, tih  » o Nads

)



CERTIFICATE OF ARPROVAL N AQLE GMARDWOLOGR

I. Damiel W. lughees. GOesret of Ouif Betusral Gae
c.rrunu. o Plecida corpecation (*he “Cocrpecation®). heredy
costifion. ae osush GBecrotory ond under the sesl of che
Corpozstion, that the Asticles of Amsndment to the Articles ot

Incocpocation of Ouif Nacusal Gas tation te whieh this
Costilloate I ottached. (i) vas @& submitted te the
Cicostecses of the Corporation In o imous Censent of

Dicostors In Liou of Special lnua,. rumt te the General
Corpocation Lav of the Btate o lorida. doted o8 of
Januaery 31, 190¢6. end (1)) wvae duly oubmitted te the sole
shazoholder of the Corporation in o t of Sele Sharoholder
in Lion of 1a]l Neoting. pursuant to the OGeneral Cerporation
Lov of the State of Plorida, dated ¢ of Jamuary 31, 1906, for
the purpose nf considering and ctaking estion seid
Amondmsnt te the Articles of Imngorjoration. that sush t
te the Arcicles of Incerporation was oved By the
offirmative vote of the 00le sharohelder ond Directers. which
vote ecenstituted at .08t o ututtr of the totsl mumber of
shares of the outetanding capital oeteek of the Cerperation
ontitied te vote thereon: and that thereby the Amendasit to the
Articles of [nsetperation wves odepterf 48 the ast of the sole
shareholder aond Dicectors of the Co.vecation. and the duly
edopted ast of the Corporetion.

IN WITMESS WMEREOF. the undersigned has executed this
Certificate and affined the corporate eeel ae of the Jlet day
of Januacy. 1906.

- / ’
Ganferl™w.
Oulf Metural
Plorida corperat

., secretary of
Corporation. &

(8 BAL)




WEST FLORIDA NATURAL GAS COMPANY

Balance Sheet
December 31, 1989

ASSETS & OTHER DEE'TS
Utility Pl
Utility Plant
Less Accumulated Depreciation
Net Utility Plant
Current & Accrued Assets

Cash

Notes Receivable

Customer Accounts Receivable

Other Accounts Receivable

Less Accum. Prov. for Uncollectible Accounts
Plant Material & Operating Supplies
Prepayments

Total Current & Accrued Assets

Deferred Debits
Unamortized Debt Expense
Clearing Accounts
Miscellaneous Deferred Debits
Unrecovered Purchased Gas Cost
Total Deferred Debits

Total Assets & Other Debits

Exhibit B (1)
Page 1 of 2

23,324,187
(3.063.210)

18,260,977

242,030

(310)
2,181,766
141,697

(15,338)
280,403
69298

2,899,464

758,649
(176,470)
120,733

— 338759

1261371
22422112



Proprietary Capital

Common Stock Issued
Premium on Capital Stock

Retained Earnings
Total Proprietary Capital
Long-Term Debt

Bonds

Other Long-Term Debt
Total Long-Term Debt
Current & Accrued Liabilitics

Accounts Payable

Accounts Payable to Associated Companies
Customer Deposits

Taxes Accrued

Interest Accrued

Tax Collections Payable

Miscellaneous Current & Accrued Liabilities

Total Current & Accrued Liabilities

Deferred Credits
Accumulated Deferred Investment Tax Credits
Other Deferred Credits
Accumulated Deferred Income Taxes

Total Deferred Credits

Total Liabilities & Other Credits

Exhibit B (1)
Page 2 of 2

859,685
3,950,028

9,036,568

6,500,000

6,500,310

1,692,029
1,979,773
689,699
216,773
29,099
128,754

4,836,546
852,975

846,957
348756



WEST FLORIDA NATURAL GAS COMPANY

Balance Sheet
April 30, 1990

ASSETS & OTHER DEBITS
Utility Plant

Utility Plant
Less Accumulated Depreciation

Net Utility Plant

Current & Accrucd Assets

Cash

Notes Receivable

Customer Accounts Receivable

Other Accounts Receivable

Less Accum. Prov. for Uncollectible Accounts

Plant Material & Operating Supplies
Prepayments

Total Current & Accrued Assets

Deferred Debits
Unamortized Debt Expense
Clearing Accounts
Miscellaneous Deferred Debits
Unrecovered Purchased Gas Cost
Total Deferred Debits

Total Assets & Other Debits

J

)
S’

23,941,867
(5.365.493)

18,576,374

140,310
(800)
1,680,148
124,922
(68,649)
280,621

2,254,328

691,611

(119,067)
70,479

—(99.174)

—543.850
2L374.552




Exhibit B (2)

Page 2 of 2
LIABILITIES & OTHER CREDITS
Proprietary Capital
Common Stock Issued 859,685
Premium on Capital Stock 3,950,028
Retained Earnings 4,980,795
Total Proprietary Capital 9,790,509
Long-Term Debt
Bonds £6.500.000
Total Long-Term Debt 6,500,000
Current & Accrued Liabilitics
Accounts Payable 727,700
Accounts Payable to Associated Companies 466,439
Customer Deposits 688,813
Taxes Accrued 408,415
Interest Accrued 284,641
Tax Collections Payable 279,849
Miscellaneous Current & Accrued Liabilities 145,879
Total Current & Accrued Liabilities 3,001,736
Deferred Credits
Accumulated Deferred Investment Tax Credits 814,072
Other Deferred Credits 1,028,958
Accumulated Deferred Income Taxes 239277
Total Deferred Credits 2,082,307

Total Liabilities & Other Credits 21374552



WEST FLORIDA NATURAL GAS COMPANY

Summary of Utility Plant and
Accumulated Provisi ns for

Depreciation, Amortization und Depiction
April 30, 195

Gas Plant In Service

Acquisition Adjustments

Total Utility Plant

Plant In Service
Amortization of Other Utility Fiant
Amortization of Plant Acquisition Adjustment

Total Accumulated Provisions

Net Utility Plant

Exhibit B (3)

23,941,867
2246879
26,888,746

7,679,887

35,876
— 596,609
8312372

18,576,374



WEST FLORIDA NATURAL GAS COMPANY

Income Statement
Twelve Months Ended April 30, 1990

Utility Operating Incom-

Operating Revenues

Operating Expenses
Operations Expenses
Maintenance Expenses
Depreciation Expense
Amortization of Utility Plant
Taxes Other Than Income Taxes

Income Taxes - Federal
Income Taxes - Other

Total Utility Operating Expenses
Net Utility Operating Income
Other Income and Deductions
Nonutility Operating Income
Miscellaneous Amortization
Miscellaneous Income Deductions

Interest Charges

Total Other Income and Deductions

Net Income

16,906,464

13,241,144
303,244
830,112
308,329
572,853
308,135

—34.104

15.617.921

1,288,543

(309,732)
106,192
161,741

—820.732
— 178,933

Exhibit B (4)



WEST FLORIDA NATURAL GAS COMPANY
Statement of Retained

April 30, 1970

Balance - April 30, 1989 4,277,827
Balance Transferred fror: Income 509,610
Audit Adjustments —193.358

Balance - April 30, 1990 4.980,795

Exhibit B (5)



Exhibit B (6)
Page 1 of 1

WEST FLORIDA NATURAL GAS COMPANY
Schedule of All Known Con'ingent Liabilitics

The only material contingent liability is an estimated $1,552,875 liability for environmental
cleanup (coal tar disposal site.)



WEST FLORIDA NATURAL GAS COMPANY

Projected Sources and Uses of Funds

Sources of Funds
Funds Provided By Operations

SunBank Revolving Line of Credit
Term Loan for Environmental Clean-up
Total Sources

Construction Expenditures
Environmental Clean-up

Repayment of Intercompany Advance
Dividends on Common Stock

Total Uses

$ 1,400,000
$ 571414

$ 1.500,000
13479414

$ 1,060,100
$ 1,552,875
$ 466,439
$ 400,000
$3.470414

Exhibit C (1)



WEST FLORIDA NATURAL GAS COMPANY

Facal Yea Eotiog e %, 1991
Buildings
Mains
Measuring & Regulating Equipment
Services

Meters

Meter Installations

House Regulators

House Regulator Installations
Office Equipment

Data Equipment

Vehicles

Tools

Power Operated Equipment

Other

Total

25,000
324,000
82,16
200,750
107,000
49,000
61,000
49,000
10,000
12,400
100,000
15,300

1,500

Exhibit C (2)
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Exhibit E

WEST FLORIDA NATURAL GAS COMPANY
Environmental Qlean-Up
Estimate of Remaini. § Expenses”

GSX SERVICES, INC.
Excavation and disposal of contaminated soil

12,000 tons at $121.50 per ton $ 1,458,000
Clean backfill
4,000 cubic yards at $9.53 per cubic yard 38,120

ENVIRONMENTAL CONSULTING & TECHNOLOGY, INC.
Collect and analyze soii borings 15,755

Soil testing 16,000
AKERMAN, SENTERFITT
Attorney’s fees 25,000

TOTAL $ 1052875

* Actual costs will depend upon the extent of contamination, which cannot be
ascertained until excavation is underway.



