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Florida Public Service Commission F“.E t
Records and Reporting

101 E. Gaines Street

Tallahassee, FL  32399-0870

Dear Mr. Tribble:

Enclosed is a modification to the lease between Marion Utilities, Inc. and
Spruce Creek Development Co. pertaining to Docket No. 920159 Wu.

Please distribute this where applicable.

Sincerely,

e
e

President
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MODIFICATION OF LEASE AGREEMENT

This moditicatlon of lense agreement mnde and entered Into this
33T\ day of June 1892, by and between Spruce Creek Development
Company of Ocala, Inc., a Florlda Corporation, herelnatter referred
to as Lessor and Marion Utilitles, Inc., a Florida Corporatin,
herelnafter referred to as Lessee.

WITNESSETH:

WHEREAS, Lessor and Lessee entered Into a lease agreement on or
about the 1st of August 19888, a copy of which 1s attached hereto
and made & part hereot as Exhibit "A” and Is herelnafter reterred
to as "The Original Lease".

WHEREAS, Lessor and Lessee now desire by means of this Modifienatlon
of Leans Agreemenl to amedd, modity and change the term of thia
lease an provided ftor In Lhe original Lease In accordance witi
terms, covenants and conditlions as contalned hereln.

NOW THREREFORE, for and In conslideratlion of the mutual terms,
covenants and conditions ns described herein and other good and
valuable consideratlons the recelpt of which each ot the partles
hereto acknowledge as recelving trom the other. Lessor and Lessse
contract and agree as follows:

1) The term of the Original Lease as evidenced In Exhibit "A"
shall be amended, modifled and changed o provide a tifly (50) year
term commencing August 1, 1989 and terminating August 1, 2039,

2) Shoulr Lessee for whatever reason and under whatever
circumestances fali to utilize the Leas® Premises a8 & Potable Water
Utillty System or should Lessee for whalever reason have Its
authority to operate as a Public Water Utlilty System cancelled or
terminated then the Original Lease as evidenced In Exhlbit "A" as

modiflied by this Modification of Lease Agreement ahall lerminate
forwith,

3) All other terms, covenants and conditions as contalned In
the original Leass Agreement ms evidenced In Exhibit "A" shall
remaln In full force and etfect unless and except as modiflied by
this Modification of Lease Agreement.

IN WITNESS WIHEREOF, Lessor and Lessee have set thelr hands and
seals the day and year first mbove wrilten.

SPRUCE CREEK DEVELOPMENT
Wi nesa: COMPANY OF OCALA, INC.

%ﬁ%&m (LESSOR)

S — - -
By:__ ﬁ%,hiép jégﬂf
-é E E : HARVEY U, ERP&Prenldent

MARION UTILITIES, INC.
Witness: (LESSEE)
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@JI!DH}'SON. Presl t
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