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I
. 

EXECUTIV
E S UMMARY 

AUDIT PURPOSE: We have applied the pr ooedurea deacr ibed In Section II ot 1N8 report to &Udit the appended Fuel AdJU stmentSchedules fOJ the Femandina Beach and Marianna O ivisk)na prepa,ed by Florida Public UtilitJ .. In IUppon of Ood(et 940001-
EI tor 

the 
rear eoded March 31, 1994. 

SCOPE LIM
ITATION: The a udit  

e
xn con

t
er eoce  w as  tMNd on 

Ma
y 

5
, 
1
99 2

. 

DISCLAIM PUBLIC USE: TtQ a an Inte<nal accounting report P,epated attw performing a !united 100pe aU<lt: accordingly,1N8 document mu1t not be relied UPof'I tor any purpose 

excep(to auist the Commission atatt In the pertormance 
ot the lr  duties Substantial additional wo,1( wOUkf ha\19 to be pel'formec:t to tatisty generaJly accepted aUditing atanda rdland 

pr
oduce 

audted financial sta temen ts  f or  publ ic  u se. 

OP
I

N
I

O
N

: The Fuel Ad.iuatment achedules for the year 
ended March 31, 1994 represent Florida Public Utll 1t ie1 booksand records maintained n aubatantial compliance w,th Commlalk>n DlrectJves: The •xi>rea aed opinions extend only tothe 100pe 

of w ork  deac:r lbedin NCOOn II of thia r epon.



II. AUDIT SCOPE

The oplniooa contained In this repon are based on the aUdit 

work dNcrl>ed below. When used ln thia report EXAMINED mean• 

that auclt work lnciudes: 

EXAMINED: Means that the audit staff reconc:Oecl exhibit 

amounts with lhe general ledge,; traced general ledger 

account balances to IUbsidary ledgers: applied selective 

anatydcal review procedures: tested ac:count balances to the 

extent further delc:ribed; and disclosed any error, 

Irregularity, or Inconsistency observed. 

Traced the attached M-1 and F-1 SUmma,y Schedulu for Marianna 

and Femanc:lna to the A IChedules (monthly true-ups). 

Examined fuel revenue per the M-1 and F-1 Schedules by 
recomputing the KWH tlme1 the ratet per RatN Department: 

and reconciling those ratn to the billed ratn per the 
company Rate Test Deck which ls an exerpc of the billing run. 

Examkled the totaJ fuel expenses for Fernandina and Marianna 

0� u presented on the F1 and M1 achedulea by tracing 

coats and killowatts to to the Invoices, ac:counts payable 

vouchera, and the trial balance. 

Revenues and expenses excluded from the fuel adjustment ,n the 

Fernanda Dlviak>n, beaCUM the revenue ls billed at purchued 

power oosta to FPUC, were agreed to each other: and cost of the 

fuel billed to customers wu agreed to 1he coat of fuel billed 

to FPUC. 

Recomputed the true-up and interest calculations and agreed to 

1he F1 and M1. Traced Interest rates uMd to the Wall Street 

Journal. 



IV. Exhibita

SctMd.lle F-1 -$1)( montha ended September 30 
Summary of Fuel True-Up for Fernandina 

SdMdule F-1 -Six months ended March 31 
Summary of Fuel True-Up for Fernandina 

Schedule M-1 -six montha ended September 30 

Summary of Fuel True-Up for Marianna 

� M-1 -Six months ended March 31 
Summary Of Fuel True-Up for Marianna 
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