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June 27, 1994

HAND DELIVERED

Tallahassee

Ms. Blanca S. Bayo, Director
Division of Records and Reporting
Florida Public Service Commission
101 East Gaines Street
Tallahassee, Florida 32399-0850

Re: Fuel and Purchased Power Cost Recovery Clause
with Generating Performance Incentive Factor;
FPSC 9

_bocket No. $40001-E1

Dear Ms. Bayo:

Enclosed for filing in the above docket, on behalf of Tampa
Electric Company, are fifteen (15) copies of each of the following:

1. Petition of Tampa Electric Company. 263579«
r epared Direct Testimony of Mary Jo Pennino and Exhibit 3594

F-2) regarding Tampa Electric’s projected Total Fuel € 14
d Purchased Power Cost Recovery Factors and Exhibit

J ) reaarding projected Capacity Cost R&covery

s for the period October 19935 through March 19%85.

)l* 0.3 Prepared Direct Testimony of William N. Cantrell with 6(360-9y
= - Exhibit (WNC-1) titled Exhibit of William N. Cantrell.
Elpwirn.
L14;L4}'?;-pfépﬁrpd Direct Testimony of George A. Keselowsky with 84 36i-dy
O Exhibits (GAK-2) and (GAK-3) regarding Tampa Electric
Company’s projected performarice under the Generating I
Performance Incentive Factor for the period October 1994
{ through March 1995,
S. Prepared Direct Tastimony of Elizabeth A. Townes and R. 3405
F. Tomczak with Exhibit (RFT/EAT-2) regarding Schedules
Supporting the 01, Sackout Cost Recovery Factor for the

period October 1994 March 1995 and Exhibit (RFT/EAT-3)
ragarding the Gannon Conversion Project Comparison of
Projected Payoff with Original ¥Estimate as of May 1994.
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Piease acknowledge receipt and filing of the above by stamping

the duplicate copy of this letter and returning same to thie
writer.

Thank you for your assistance in connection with this matter.

Sincerely,
ﬁjames D. Beasley

cc: All Parties of Record (w/enc,)

JDB/pp
encls.
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true copy oi tne foregoing testizony

and exhibits,
furnished by U. 5.
following:

M=, Martha C. Brown®

Ms. Donna L.Canzanc
Division of lLegal Services
Plsr;ua ?ugl‘c Service

101 Eaa. Ga nes Street

Tallshasses, FL 323%9~-0863
Mr. James A. McGee

Senior Counssl

Florida Power Corporation

Post Office Box 14042
St. Pstsersburg, FL 33733

Mr. Joseph A. Glothliin
Ms. Vicki Gerdon XKaufman
McWhirter, Reeves, McGlothlin,

Davidson Bakas
318 S. Calhoun St., Suite 716
Tallahassee, FL 32301

Mr. Jack Shreve

Office of Public Counsel
Rocm 212

111 YWest Madison Street
Tallahassee, FL 32395-1400

v H. Chilas
& Davis

215 ao'th Monroe Street
Tallahasses, FL 12301

Mr. John W. Mc®¥hirter

McWhirter, Reeves, McGlothlin,
Davidscon £ Bajkas
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day of June, 1994 to

Ms. Suzanne Brownless
Suzanne Brognlega P
1546 Blairstone PRi

Tallahassee, FL 3

Mr. Floyd R. Self

filed on behalf of Tampa Electric Company, has been

Messer. Vickers, caparelle,

Madsen Lewie, Goldman &
Post Offlcﬂ Bex 187%
Taliahassee, FL 32201-187¢

Mr. G. Edison Holland, Jr.
Bedds & Lane

PoSt Office Rox 12980
Pensacola. FL 32576

Mr. Mr. Eugene M. Trisk
PoSt pffice Box %96
Befkalay fprings, wWv
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Mr. Mark K. Logan

Bryant, Miller & Olive
201 South Monroe Street
Suite 500

Tallahassee, FL 32301
Mr. Thomas J. Schmidt
General Coungel

Orgulf Transpcort Co.
1400-580 Building

Post Office Box 1480
Cincinnati. OH 45201

Mr. H. G. Wells
Eneray Consultant

276 Spring Run Cirele
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' TAMPA ELECTRIC COMPANY
DOCKET NO. 940001-EI
0IL BACKOUT
SUBMITTED FOR PILIWG 06/27/94

Q
QP

1 * ~AEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

2 PREPARED DIRECT TESTIMONY

3 OF

B ELIZABETH A. TOWNES

S

6 | Q. Would you please state your name and address?

7

8 | A, My name is Elizabeth A. Townes. My business address is 702

9 North Franklin Street, Tampa, Florida 33602

10

11 | Q. Please describe your educational background and experience.

12

i3 1 A. I received a Bachelor of Business Administration degree in

14 Accounting from Florida International University in 1978

15 and a Master of Business Administration from the University

16 of Tampa in 1982. I am a Certified Public Accountant in

17 the state of Florida and a Member of the Flerida Institute

18 of Certified Public Accountants and American Institute of

19 Certified Public Accountants.

20

21 Prior to joining Tampa Electric Company in January 1982, I

22 was employed by General Telephone Company of PFlorida. I

23 joined Tampa Electric as a regulatory accountant. In

24 September 1983, I was promoted to Manager- Regulatory

25 Control and subsequently in February 19941 \iale 'M.

us 62 JUNZI&
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1 to my current position as Assistant Controller.

2

3 My current responsibilities include accounting for fuel
4 activities, conservation, oil backout and other regulatory
5 accounting areas, the revenue and financial reporting
6 functions and accounts payable.

B

8 | Q. Ms. Townes, what is the purpose of your testimony in this
9 proceeding?

10

31 | A. The purpose of my ctestimony is to present a sSummary

12 cocmputation of the estimated 0il Backout Cost Recovery
13 Factor to be ccllected during the six-month projecticn
14 period beginning Octcber 1994 and ending March 1955,
15 including the egtimated true-up adjustment required as of
16 September 1954.

17

18 | 9. Have you prepared documents in support of your testimony?

19

20 | A. Yes. I have jointly prepared with Mr. Tomczak a composite

21 exhibit titled "Schedules Supporting O0il Backout Cost

22 Recovery Pactor® indicated as Exhibit No. (RFT/EAT-2).

23 This exhibit iz a summary of the detailed computations,

24 prepared under my supervision and direction, to derive the

25 estimated 0il Backout Cost Recovery Factor. This exhibit
Z
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testimeny to each of the documents and explain the

development, or source, of 2ach line item. I have alsa

Y prepared with Mr. Tomczak Exhibit No. (RFT/EAT-3)
titled *“Comparison of Projected Payoff with Original
Estimate, asor” May 1994.° This exhibit provides a

comparison of the estimated payback of the Gannon

0

onversion project with the original projection submitted

during the 1982 qualification hearings.

Ms. Townes, would you first please summarize the key
assumptions used in your derivation of the estimated

factor?

Yes. The key assumptions involved with the determination
of the factor for the proiection period are the estimated
fuel savings, the estimated revenye requirements associated
with the converced Gannon Unite and common facilities, the
estimated energy sales, and the estimated true-up as of

September 1994,

What is the estimated 0il Backout Cost Recovery Pactor
which you have determined for the six-month projection

period ended March 19957
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The factor which I have determined to be appropriate for
the projection period is .096 cents per kilowatt hour.

This factor is shown on line 19, of Document 1.

Please explain the computations shown on Document 1.

The computations begin with the estimated energy sales
during the projection period shown on line 1. These
amounts are consistent with the company’'s fuel adjustment
filing in this docket. Lines 2 through 4 reflect the
estimated fuel savings supplied by Mr. Tomczak. Lines 5
through 10 reflect a computation of the estimated revenue
requirements associated with the Ganneon i1 Backout
Project. Lines 11 through 13 reflect a computation of the

estimated net savings and the amount available for

™

additional depreciation under the_"lause, as determined on
a six-month bhasig. Lines 14 through 19 reflect the
computation of the O0il Backcur Cost Reccvery Factor

including the estimated net true-up adjustment required as

of September 1994 .

Ms. Townes, please explain your computation of revenue

requirements shown on lines 5 through 10.

The computation begins on line 5 with thes estimated
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straight-line depreciation expense associated with the
various components of the Plant in Service investment. The
monthly provisions for depreciation reflected on line 5 are
pased on the currently approved depreciation rates for the
various componente of the Plant in Service investment.
Line 6 reflects the estimated interest carrying cost of the
Plant in Service investment. The projected monthly
interest expense is determined based on the projected debt
cost applied to the average debt balance for each month.
Income tax expense, shown on line 7, is computed on
Document 3. The estimated monthly property tax expense is
shown as Taxes Other Than Income Taxee on line 8. The
amounts shown on line 9 represent the operation and
maintenance expense differential which wae furnished by
Mr. Tomczak. Total revenue requirements reflected on line
10 represent the sum of all revenue reguirement components

gshown on limes 5 through 9.

Ms. Townes, would you please explain Document 2 reflecting

your computation of the plant in Service investment?

Yes. Line 1 of Document 2 reflects the actual unrecovered
investment in Plant in Service at the beginning of each
month showil. cince mno additional expenditures are

currently anticipated, line 2 indicates no additions toO
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Plant in Service. Line 5 reflects the provision for
depreciation for the period. These are the same amounts
shown on line & of Documents 1 and 5. Line 6 reflects the
additiona ld_epreciation permitted under the 0Oil Backout
Recovery Clause, equivalent to 2/3 of the estimated net
savings which is shown on line 13 of Documents 1 and 5.
Line 7 reflects the estimated net unrecovered investment in

Plant in Service at the end of the month.

Ms. Townes, would vyou please explain further the

computation of income tax expense reflected on line 7 of

Documents 1 and 5?

Yes. The computation of these amounts is shown on Document
3. Referring to Document 3, lines 1 through S5 agree with
amounts shown as components of revenue reguirements

including those assiociated with additional depreciation, on

=1

lines 5, &, 8, 9, 10 and 13 on Documents 1 and S. Line 7
reflects the portion of depreciation on line 2 which
represents depreciaticn of the equity portion of AFUDC

capitalized during construction. As this amount ie not tax

deductible, it represents a "permanent® difference between
book and tax basis of plant. Thus, this portion of

depreciation expense for each month must be added back to

book incoma tc compute income before income taxeg on line
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8. Line 9 reflects the income tax expense before ratable
amortization of investment tax credits using an effective
income tax rate of 38.575%. Line 10 reflects the ratable
amortization of investment tax credit consistent with the
investment recovery via depreciation expense. Line 11
reflects the total income tax expense which agrees with

amounts shown on line 7 of Documents 1 and 5.

Ms. Townes, you indicated earlier that a key assumption in
determining the factor for this projection period is the
estimated true-up adjustment required for *lne six-month
period ending September 199%94. Please explain the

calculation of the net true-up adjustment.

The projected cumulative net true-up adjustment as of
September 1994 represents an underrecovery of $31,543 as
showm on line 15 of Document 1. The true-up adjustment is

calculated on Documents 4, 5 and 6.

The computation begins on Document 4 with the estimated
tariff revenues to be billed under the Clause for each
month in the period from April 1994 through September 1994,
shown on Line 1. The 0Oil Backout Revenue applicable to

this period is then reduced by the estimated/actual cost

recovery under ths Clayge f£Cr e2ach month in the period from
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April 1994 through September 1994. The amounts on Line 4

are calculated on Document 5. Tc¢ this true-up provision
shown on Line 5 by month, is added the beginning of the
month true-up and interest provigion, shown on Line & for
a cumulative end of the period net true-up before interest,
shown on Line 8. The resulting sstimated true-up provision
at September 1994, of $(31,543) is shown on Line 10 of

Document 4.

What was the projected true-up amount for the six months
ended March 1994 which was included in the 0il Backout cost

recovery for the period April 1%%4 - September 1994?

In the filing dated January 24, 1994, the company projected
a cumulative overrecovery of $60%,239 as of March 1554
which is currently being refunded. The actual overrecovery
at March 1994 was $§528,062, as reflected on line 6 of
Document 4. The actual overrecovery at March 31, 1994, is

due to higher than anticipated operating expense.

What is the status of the estimated payback of the Gannon

conversion project?

As shown on Exhibit No. (RFT/EAT-3), titled "Comparison of

Projected Payoff with Original Bstimate, as of May 1954,°
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cost recovery is now projected for 2002. The delay in
recovery from the original projection submitted during the
1982 gualification hearings is due primarily to reduced

estimated fuel savings, as spenscored by Mr. Tamczak.

Please explain any significant variancess noted in Cthe

payoff comparison.

Actual straight-line depreciation is less than the original
projection in 1982. This is due to the 1982 estimation of

early retirement of existing plant.

Significant variances noted in the cost of capital and
income tax components are due to the current estimate being
based on the approved 100% debt financing; whereas, the
original estimate was based on conventjonal f£inancing,
which included a combination of debt and equity. Since
conventional financing included an equity compcnent, income
taxes were provided on the return associated with the

egquity component.

An estimate for taxes other than income taxes was not
included in the original estimate, An estimate is now
included since property taxes can be more reasonably

determined.

\
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In the original estimate, revenue raxes were included as
part of the base revenus requirement (the sum of straight-
line depreciation, cost of capital, income taxes, taxes
other than income Ctaxes, operation and maintenance
differential, and revenue taxes). Revenue taxes are now
excluded from the base revenue requirement. The Regulatory
Assessment fee is included in the total to be billed by

grossing up the Dil Backout factor.

The net result of the changes between the original and
current estimate is a decrease in base revenue reguir
However, the expected additional depreciatiom. 1as declined
due to reduced fuel savings. additional depreciation is

computed as two-thirds of the excess of fuel savings oW

e

the base revenue reguirament determined on a six-month

filing period as required under the Oil Backout Clause.

Ms. Townes, does this conclude your testimony?

Yes, it does.

10




: TAMPA ELECTRIC COMPANY
DOCKET NO. 940001-EI
OIL BACKOUT
SUBMITTED POR FPILING 06/727,/54

1 BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
2 PREPARED DIRECT TESTIMONY

3 OF

K R. F. TOMCZAX

5

6 | Q. Please state your name, address and occupation.

8 | A. My name is Robert F. Tomczak. My mailing address is P. 0.

9 Box 111, Tampa, Florida 33601, and my business address is
10 6820 South Tamiami Trail, North Ruskin, Florida 33570. I
11 am Vice President-Production Operations and Maintenance of
32 Tampa Rlectyic Company.

13

14 | Q. Please furnish a brief outline of your educational

15 background and business experience.

16

17 | A. I graduated in 1962 from the University of Buffalo with a
18 Bachelor of Science degree in Industrial Engineering. 1In
19 1970, I completed the Public Utility Executive Course at
20 the Georgia Institute of Technology, and in 1984 I
21 completed the Public Utility Executive Program ac the
22 University of Michigai. My career at Tampa Electric
23 Company began in 1962 when I was employed as a Distribution
24 Engineex. Since that time I have served as Metsr Engineer,

25 Manager of Meter Operations, General Manager of Westzrn
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Service Area, Assistant to the President, Manager - Gannon
Station, General Manager - Traveling Maintenance, Assistant
to the Vice President - Production, and General Manager -
Production Services. 1In 1985, I was elected to my current
position as Vice President - Production Operations and

Maintenance.

Will you describe some of the responsibilities of ycur

present position?

As Vice President - Production Operations and Maintenance,
I am responsible for the engineering, operation,
maintenance, and construction of the power production

facilities to include safety of personnel and equipment.

-

security, training, contrcl of costs, and various peraonnel

and administrative functions.

Mr. Tomczak, what i3 the objective of your testimony?

The objective of my Ccestimony is to present the cost
associated with the conversion of four of Tampa Electric
Company’'s generating units from oil to cocal. In addition,
I will sponsor the calculation of the operation and

maintenance expense differential and the determination of

fuel savings for the projection pericd and tite projected
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payoff periocd.

dow does your testimony relate to the testimony of other

witnesses in this proceeding?

Ms. Rlizabeth Townes is sponsoring the overall calculation
of the company’s 0il Backout Cost Recovery Factor for the
period October 1994 - March 1995, as well as the estimated
payoff period for the total project. In these
calculations, Ms. Townes develcps the bagic revenue

requirements of the project using the actual cost of the

T

conversion assets, and my prcjectiocn of the operation and

maintenance expense differential and the fuel savings
resulting from the conversiocn. Xilowatt-hour sales and
fuel costs are consistent with those used in the company’s

fuel adjustment filing.

Have you prepared documents in support of your testimony?

Yes. I have prepared portions of documents which are
included in a composite Exhibit No. (RFT/EAT-2}) titled
"Schedulas Supporting 0il Backout Cost Recovery Factor® and

Bxhibit No. (RFT/EAT-3) titled *"Comparison of Projected

Payoff witn Original Estimate, as of May 1994.° These

exhibits are being jointly sponsored by Ms. Townes and me,
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Q.

What is the status of the project?

The conversion of Gannon units 1 through 4 from oil to coal

is complete. The units were placed into commercial service

as follows:

Unit 1 October 6, 1985
Unit 2 May 23, 1985
Unit 3 July 12, 1984
Unit 4 November 7, 1983

What is the cost of the 0il Backout assets which are

included in the cost recovery computation in this

proceeding?

The tetal cost of the conversion project to be recovered
through the Clause is $140.5 milliion. No additional

expenditures are anticipated.

What are the projected fuel savings which will occur as a
result of the operation of the converted Gannon units

during the projection period?

As shown on Line 4 of Document 1, total fuel savings

resulting from the project for the period October 1594
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March 1995 are expected to be $(493,370), This amcunt is
based upon the difference in fuel expenses from production
costing runs which simulate dispatch of all generatin
units with and without the conversicn of the Gannon units
The assumptions for sales, unit ratings, hesat rates, ccal
and No. 6 oil prices and availability fsctors ars

consistent with those used by the company in itg fuyel

adjustment filing in this docket.

expense differential of the project for Octcbher 1854

March 19957

Yes, I have calculated the operation and maintenance
expense differential for this period to be $2,010,0643 as

shown on line 9 of Document 1.

Please explain how the operation and maintenant

®
%
@
<}
o
®

differential was calculated.

The operation and maintenance differential consists

(£

the

Q

oil/non-0il operating expense differential and other
projected costs resulting from the 0il Backout project.
This differential was calculated by applying a percentage

representing the increased operation and maintenance costs
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associated with coal-firing to total projected operation
and maintenance expenses pertaining to the converted Gannon
units. The percentage was derived by comparing historical
operation and maintenance costs for Gannon units 1-4 as
oil-fired to historical operation and maintenance costs for
Gannon units S5 and 6 as coal-fired. Specifically
identifiable costs to be incurred to comply with the 0il
Backout Cost Recovery Rule were added to the operating
expense differential to derive the total operation and

maintenance differential.

The operation and maintenance differential as shown on
Exhibit No. (RFT/EAT-3) "Comparison of Projected Payoff
with Original Estimate, as of May 1994, " is now higher than
the original estimate since the original estimate did not
include maintaining the assets required for dual firing
capability. 1In addition, the current estimate is based on
more detailed engineering estimates and actual experience

associated with the converted units.

Mr. Tomczak, please explain the decrease in fuel savings

indicated on the projected payoff exhibit.

The reduction in fuel savings is due to a decrease in the

projected differential between the price of o0il and the
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price of coal, and a decrease in the projected system

)

nergy requirements. The current estimate of fuel savings
is based on long-term fuel price and energy projections
prepared in conjunction with this current fuel adjustment

clause filing.

Does this conclude your testimony?

Yes.




EXHIBIT NO.

DOCKET NQ. 940001 - E1
TAMPA ELECTRIC COMPANY
(RFT/EAT -3)

SUBMITTED FOR FILING 6/27/94

TAMPA ELECTRIC COMPANY
SCHEDULES SUPPGRTING OIL BACKOYT
COST RECGVERY FACTOR

OCTORER 1534 — MARCH 199§




OIL BACKOUT COST RECOVERY

INDEX
DOCUMENT
1 SUMMARY OF OIL BACKOUT COST RECOVERY
COMPUTATION WITH FACTOR
2 PLANT IN SERVICE INVESTMENT
3 COMPUTATION OF OIL BACKOUT INCOME TAXES
4 OIL BACKOUT TRUE~UP COMPUTATION
5 SUMMARY OF OIL BACKOUT COST RECOVERY COMPUTATION
6 CALCULATION OF OIL BACKOUT INTEREST PROVISION
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TAMPA BLECTRIC COMFANY
SUMMARY OF Oft. BACKOUT
COSTRECOVERY CCRFUTATION
Oatober 1994 i roegh March 1995
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Document No.2

Pagel ol

Line Actual Actual

Ne. Amidl May June

I. Beginning Net Plant Balance $42.787,54S 542202939 $41618334

o

2. Additionsto Plant in Service 1] 0

=

1 Cost of Removal/Salvage 0 [

4. Balance(Linas 1 + 2 +3) $42,787.545  $42.202939 $41,618334

5. Straight — line Depreciation (584.606) (584,605) (584,605)

6. Additional Depreciation 0 0 0
7. Fadiag Net Plant Balance $42.202939 $41618334 $41.033729

TAMPA ELECTRIC COMPANY
PLANTIN SERVICE INVESTMENT

Agril 1994 through March 1995

July Augevt  September Oxt obey Navem bey December lanuwy Fetwumy
$41033.729 S4044%12¢ SIO864518  SI9.279917 SMAMTIME  SW110703 SV S2H00T 536541492
[ o 0 0 L] o 0 0

0 0 0 ° 0 0 0 0
$41,033,729 $40.449,124 $39864518 $39279913 S8 695308 $38.110703 $37526097 $36 941492
(584,605) (584.606) (584.605) (584,605) (584, 605) (584,606) (584 605) (584,605)

0 0 0 0 0 0 0 0
$40.449.124 $¥9.864518 $39.279913 SM695308 338110703 $37.526.097 $36941492 536356887
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TAMP A B LECI A DOMP AN ¥
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Decs@ent No. ¢
Page tof |
TAMPA ELECTRIC COMPANY
OIL BACKOUT TRUE-UPCOMPUTATION
Amil 1994 through Sepembea 1994
Line Actual Actual
No. Agril Mey June July August September Totel
1. OM-~- Backowt Cost Recovay Revense
(Na of Revenee Taven) $787.882 8¢9, 787 $918,3s¢ $954.242 944 4 $972.231 35,446 995

2. Adymmen nt Appicsble

tothe persod (Priar true - up) 101,840 101,540 101,540 101 540 101 S40 101,539 &0 239
). Oil-Aackowt Revenve Applaabie

101hs paod (Lise | ¢ 2) £9.422 961,327 1.019.89¢ 1,055, |2 1056 038 1.073. 770 6,086,234
4. Juwudetions! Oil - Backout Cast Recovery

Agbharized {Documen $.1.ine 14) (913,621) {965,070) (9%8.927) (950,839) (1,058317) (3,135,470) (6,012.246)
S. Trve-up IYovnioa lor i he Moat b

p (Na(Uada )Cobectioa (Liae 3 + &) (24.201) (3.74%) M.9ek 104.94) (2.279) (61.700) FAKT T

6. True - up and Interest Proveion [or the Month

Regraniag of the Moath S2R.062 403,19 M. 116 2%0.178 234,548 13) 488 SR 062
1. Tree-wpCoBeacd/(R elonded) (101,540) {101.540) (104,540) 101,540y {101,540) (101,539) {609.219)
8. End of the Persod Net Truwe - up

Before Interest (Lire S +6 ¢ 7) 402,321 290 508 29144 213,578 130.726 (31.751) (37.189)
9. Imaat Froveioa (ar 1he Mom b

lmerast (Docement 6, Line 10) 1 470 1,208 1,031 967 62 m 5,646

10. End of the Period Net True - up
Ove/(Usda ) Recovery (Line 8 + 9) $403,79} 29716 318047 4354 AN ] 31,856 (331543
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Decement No. §
Page i of

Line

No

1 Sales

Fuel Sivags:
P Fuel snd N@a Power | ramsniy poms
wi hog Cosiversian
3 Fuel and Net Power Tranmctions
wit b Convernion

] Fuel Savings

Rewenue Hegqurements
s Sriagh ~Line Deprecia on

6 Imament Lapeme

7 Iscome Tax Expeme

| Taxs Dhha Thaa Income Tans
b Ok M Differentml

10 Revemue B equeemonts

Addional Deprecis ion
1 Nea Saviap
12 Cusmomer Retained Savings
13 Addtwnsl Deprecis wn
4 Comt Resovery for the Pariod

15. Prior Period Net True - Lip

16 Total Cont Recovery

Usis Waams

MWH Tomembk

5 Tomecrak
5 Tomeaak
s Tame zak
i 1 g n
> Townes
s Towael
$ Towne
s Tomeaik
3 Towna
5 Towne
$ Towms
s Towse
< Towna
$ Towns
5 Towns

TAMPA BLECTRIC COMPANY

SUMMARY OF OIL BACKOUT
COSTRECOVERY COMPUTATION

Apil 194 (iwough Semember 1994

Actual Assst
Source A May
| O8O 190 LITA TIY 1 365 G5

Septembey Textal

§ 137 4% T &7 K57

SN0, 102  S$3Z2.10512% SN 4K% %0

21.257.7%0 V2241 199 12 4R 470

Lined ~ Line} ($221 64K) [S156.474) § 1 (080
Doscumens 2 $404 6on 484 K tcaq S
Raaa) 9972 126,207

Documenm (5L.961) IS1.9%10) i1 941
42,000 (Y 111 42 000

."4‘&1‘? Fad AL 288 076

Lina §+6+47 4849 2N $965 0% b e e
Lined = Line 10 SLINITH  (3L,12) 544 ($987 A47)
1,038,271 1,121,544 wa

Lint il = Line 12 $0 0 0
Line 10 # Lise 1} Nen s 0 tows 077
Dicvment 4 {8R010) (82.014) (52.010)

Lisne 14 + Line 15 3E5813 $07 000 $900 917

31,4402 5190 So% M

SR AT $1507 432

) o A $AR7T 9IRS
(S1.961) (311,766)
4 i TSN
i b YR I Y
$1,138470 $6012 248

i$127E35M) (36999928
|__m_ =W s.‘._ulan_u;t

$0 $0

SLIISET  86.0122e6
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Docament Mo &

Page L ol |
Line
No
1. Beginning True —up Amount

3

B

Eadvag Tree-up Amous

Before I ntere
Total True - yp Amount
Average True - ep Amoant

| ot xemt R ate
First Day of Moath

Imaet Rne -
Fust Day of Sebsegquenm Mow b

Total Beginning andd Fading
Interest Rate

Average Imerest R2e
Mont My Avaage Inlerast Rate

Monthly | nterest Proveion

TAMPA ELECTRIC COMPANY
CALCULATION OF (XL BACKCUT INTER EST PROVISION

Apil 194 1wough Septembar 1994

A ual Aayal
Apeil May lane
Diocument 4, Line & $528 042 2401 1§ T
Daocyemient 4, Line8 LA ] 29, 508 ey, 144

mes | 42 $930.25% SN2 2% S8 A6

wmel) ] $46€ 192 S5 N $d 4 W0
s

1 690% 1 900 1 %08

1 )% 1 v <
pes S 4 4 T 90% 5 .\m& 9 Wl
Ling 2 3795 % 4.1%0% 4 6RO
— — ———
Line8/12 0.116% 0 WeS 0 W%
p = LE ] —— ——
| 9 7 }
Lined xLine 1470 $1.208 SLO31

for owerrecover ies

..’jl_. Asgitt
$200.17% $2W S48
PAERY 1N 726
$461 753 WS 2
201877 $i18258%
£ % ul
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10 S ]
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EXHIBIT NO.

DOCKET NO. 940001 - El

TAMPA ELECTRIC COMPANY
(RFT/EAT-3)

SUBMITTED FOR FILING 6/27/94

TAMPA ELECTRIC COMPANY
GANNON CONVERSION PROJECT
COMPARIZEON OF PROJECTED PAYOFF WITH ORIGINAL ESTIMATE

AS OF MAY 1994
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Docsment No. |
Page 1 0f 2 T
TAMPA BLECTRIC COMPARY
OIL BACKOUT VARIANCE AMALYSIS
October 1994 tiwough March 1995

Line Actoal Actual Astual Actual Actual Actual Actual  Acteal  Actual  Actual Aciual

No Destription 1983 W4 PI3 96 397 1 189 190 91 192 193 19M 1990 I 197 198 1999 0 01 20
1. Srmght ~Line Deprecation

i Current Estimate $617 Sl TR 5% 5T 1.8) .06 Tms s T.0e 1018 T.016 1018 .04 705 .M ais 7.016 1016 m
3 Original Estimate $2820 526 1M 8T 1805 7,848 M8 .M o 0 0 o 0 0 0 0 0 0 0 0
‘ Varance ($2200) (a3) 20 (5 2 ) @) (@) 108 2016 05 1016 TMS 06 105 IIS 2015 1016 1015 An
5. Cont of Capdal

8. Current Estimate 3962 se&7 Ta%i TRIe 591 L.u8 6674 S.447 R i 4083 1.26% 1,284 1 0% ™ s 188 5 o 0
1 OrgmelEmimete 34023 8245 12458 15903 1424¢ 11,719 8511 42 0 9 0 0 ) - ; - 0 0 v
8 Varmnce (S1461) (2385) {5,367) BOTT) (7SS {SW)  (1LA3M) LT 38 27 LG8 1R L34 Lo M e 185 ) 0 a
9. l=ome T

10 Current Estimate 15184) (2.810) (2.337) (577; @My 815y (649)  (1.025) 1V t615) (624) (621 162y (h24) i) (637) ) 0 Il 0
1 Original Estimate $1106 S22 282 9K 8.4Be  6.56) 0822 1564 0 0 ] 0 0 0 o 0 0 0 o .
i Varance ($3.290) (ROWH(IGIRONIGA02; {2,154 (Y486 (S0 (1589 (291 (&15) (64} (624) (623) (624} (2 (6375 46} 0 0 0
13 Tawes Other Than Income Tums

1 Current Estimate s 4n 517 174 M “an 788 Yok 757 Tos 65 S &% ) L] 1% 10 0 0 0

H 15 Orgima! Evimate $0 0 0 [} 0 0 0 0 0 ] 0 0 0 0 0 0 0 0

16 Varance 10 4l 87 s [ -] ] 788 1ol %7 il L] '] R &1 91 L 1M a 0

17. Operstion & Maintenance Diff

14 Current Estumate $12¢ (006 203 A6 AR AW 1,456 ) 646 1.512 1084 1,789 1841 T L1 " T oas 4410 4,790 4.9 i
19 Orginal Estimate 150 £ 157 i )11 Lha 1,426 1547 0 [ s e 0 0 0 0 0 0 0 0
2 Varisce (S526) 295 es 2789 207 2 2100 1091 3512 MR ATE9 LES) AMs 40N 27 488 4618 40 4
21 Reweave Twms

n Current Estimnte $0 [} = L ] ] 0 0 0 0 [ 0 0 0 0 0 o 0 0 ’
2 Origirm) Estimate $121 iz s in S au 158 163 0 0 0 0 0 0 0 o 0 0 0 i
P Varmnce ($1701) () (WA (S (509 (444 (358) (243) 0 0 0 0 0 0 0 0 0 0 0 f
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Docosem Ne. |
Page20il
TAMPA ELECTRIC COMPANT
OIL BACK OUT VARIANCE ANALYSIE
October 1994 1hrough March 1995

Line Actual Actusl Actual Actusl Actual Actual  Actual Astur!  Acteni  Actual  Actugl

Na Descrption IS 14 1M 16 167 10 19 Iwe M8 1 %3 e s i 1w 19 9% 3 )

25. Rewenve Rogurements

26. Currest Estimate SLING 9805 15500 20599 )20 17.269 17,382 15,845 le s 11081 R 12647 AR I 1.966 I 1,804 11,578 12074 11,804 lism 1.57%

7. OrgmiBstimate  $10570 20484 10366 IS0 A9V 173 22762 1seee 0 0 0 0 6 0 ] 0 o 0 0 0

28 Varisnce EADUSTI(ISENILISHUAIINAANS)  (S30)  IW 1439 136 1101 12017 IRAE  1ees  Jieee jsom 1207¢  nae nym 1w

2. Fuel Savings

L) Current Estimate $4050 20042 36339 4292 14093 1526 1sam 20 19 (SC2) LW () (LM L9 (1% o | 230 2.417 17403 20530 1,718

n Origyml Estimate $3261 29227 #6258 65729 #8200 70,420 B1980 94102 14983 102991 {I2186 jon 28 o 0 0 0 o 0 ) 0

2 Varnace STHY  (9.080)(10.919)481 A3T){$1.007)(69.894) (66,002) (28.906) (195,405) (i01,686) (112.943) (107,296 (L% (179) 204 2.30% 207 17,003 .48) 1,718

33, Acdeional Deprecmtion

Current Estimate $19% oM 10228 1 N (1} 1677 3,359 (2.517) o 0 a 0 0 ) { 0 )M b (48)

35 Orgmal Estimate so 0 73 7889 11,074 19460 3)e9) 19,543 0 ] 0 0 n ) (

36, Varmace S195¢ 6881 12952 (7. 739)(11,147)(19,440) (0214 (16,196) $17) ] 0 8 0 i 0 0 o s &3 (a8

37 Accomulmed Deprecistion *

£ 3 Crtrest Estimat e $2571 4 Ware W $1.350 Sa801 01.09¢ 77468 R1.966 83332 9% 997 3013 110028 117044 124059 13107 13089 149235 161 989  162.7%4
& Original Estimate S2820 4P 16697 JN2MD 52301 7938 119322 146722 146,722 146,722 146722 146722 14622 146722 146722 146722 146722 186,722 146722 146923

40 Varunce (349 637 9179 11068 (950)(2108) (52228) (69.254) (64,756) (37.740) (50,725) (43709) (36694) (2967%) (22663) (1S.648) (8633) 2513 15,267 16,032

*lncludes 16% rovision for cost of removal (FPSC Order No 19573, 19478)
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