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HEKORANQUH 

January 13, 1995 

TO : DIVISION OF RECORDS AND REPORTING -~ 
FROM: DIVI SION OF AUDITING AND FINANCIAL ANALYSIS (SAlAK) 'W.! 1 

Il l·: : DOCKI·:'r NO. 950003-CU -- ST . JOE NATURAL GAS COMPANY, INC 
PCA AUDIT REPORT - PERIOD ENDED SEPTEK8ER 30, 1994 

AUDIT CONTROL NO . 94-158-1- l 

........ ...................... .... ............... ..... ......................................................... ...... .. ............. 

The atove ·referenced audi1: report is forwarded . Audit exceptions docWIIenl 
deviations from t he Uniform System of Accounta, Comnisslon rule or order, 
Stoff Accounting Bulletin and general ly accepted accounting principles . Audit 
disclosures show information t hat may i nfluence t he decision pr~ccsb. 

The audit working papers a re avn llable for review on r equest. Thert· arc• 
confidential working papers assoc iated with this audit . 

Please forward a complete copy of t his report to : 

Sl . Joe Natural Cas Company 
Stuart Sho(lf 
P . 0 . Box 549 
~ort St. Jou . FL 32456-0549 
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....... __________ _ 

II • AUDIT SCOPB 

Th.is report is based on the audit work described below. When used 

i n this section of the report , COXPILBD defines completed audit 

work as: 

COXPILED: Reconciled. exhi bit amounts to the genet·al ledger; 

visually scanned general ledger accounts; investigated or disclosed 

observed e.rrors, irregular i ti-as or inconaio.tencies. Except as 

noted, no other audit work was performed. 

PURCHASED OAB RBVBNUBS: Recalculated PGA and Conservation 

revenues based upon ther= sales and allowed FPSC rates; a nd traced 

recalc ulated values to utility filings with the Commission. 

PURCBABB OAB BXPBNSBS z COMPILED purchased qas expenlies reported; 

cbtained copies o f suppor ting invoices and agreed invoice amounts 

to books of the company and company filings; and traced purcha ~ed 

gas payments to a wire t r ansfer or canceled check. 

OTHER: Recompute compa ny true-up for the audited period; agreed 

reported interest rates to PPSC mai ntained amounts; a nd agreed 

beginning tru~-up to the last PPSC PGA Audit . 
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, 
(QnPAIIT : Sl. Joe ~llUii( G41 Co. c•LCutAI IOH Of IRU{· UP ~0 INIER(SI PROY ISICN I'!!(OUl[ A·} 

fOil Ill£ IIOliiH Of: OCIOI£11 lhrowt~ IIAACH 

CUUNI :IOIIIH IIAWI P(RIOO 10 OAI{ 

~IUM. ESTIIIAI£ orrmEKC£ ACIUAI. (;IIIlA I( OIHER£NC£ 

IAUE ·UP C~LCUI.AIIOit #'IOUHI \ .uiOUM I 

I MCHAS(O GAS COSI • PIFELIN( 0 0 0 £1111 lS,ltl 15,118 0 0.00 

2 PURCHASED G~S COS I • IRAKSPOAIAIIOH 103,)81 558,624 I 144 ,758 I -0.21 UH ,/68 !,314 .m wo.m ) · 0.04 

l PI.JACHAS(O GAS COSI • 101M. 103,)11 ssa,m (IU ,lst) ·0 .11 l ,OIO,OSS l,al9,126 (160,121) · 0.04 

I FUEl R[V(HUES (H£1 Of R£Y£NU( lAX) m,m m,m 1 sum ·0. 10 I,Oll,lGO J,m,982 (110 ,118) ·0.0) 

S lAUE UP PROVISION ( t.ml (I ,m I 0 o.oo (10,116) (IO , U6) c 0.00 

~ f'JH REVEKU£ APPLICAIR( 10 PERIOD &16,7U SS4,HC (59,839) ·0.10 I 063,101 1,121,186 ( ICO,JIS) ·0 1} 

(liKE 4 ( 1 or·) liM£ S) 

I IRUE·UP PROVISION • IIIIS P£11100 (86,.U) o.ml ''·"' ·0.98 sun 1;,m 19 .SII 0 l / 

(llll£ 6 • llliE l) 
8 IHIER(SI PIIOYIS IOH·IHIS P(RIOO IU ., '"I -o .60 ISS 19 ( 116 I ·0.71 

9 8EGINHIHG Of PEJIOO IIUE ·UP AHO $0,921 IS ,ClZ (6S, IS6) ·0.81 (61,SI6 ) (61,516) 0 0.00 

INIERESI 
10 IRU(·UP COll(CIEO 011 (REfUNDED) 1,,, I ,m 0 0.00 to,m 10."' 0 0.00 

(AEY£115£ Of LIN£ S) 
!01 rur tAl( S(;UHO (lr APPI.ICASl£1 • 0 0 EaR 0 0 0 t<R 

II IOI~l (SIIKAI£0/ACIUAI. IAUE·UP (l.ml IS,$11 tt,n4 ·S.OO o.ml IS,SI8 ". )91 ·S .00 

IHIOHI PROVISION 
11 3EGIHIHG IRUE · IIP AMO 40,911 15,472 (6S,4S6) ·0 .11 

IHIER£SI PROYISIOM (7) 

ll EHOIH& IRUE·UP 8HOR£ (l,, l) IS,Hl lt ,4U · U S 

IHIERESI ( Ill H) 
14 IOIAL ( 12tll) 76,93' 10,944 ( 4S,992) ·0.60 

IS AY[RAG£ (;OI or 14) )I .... IS,IlZ (22,t96) ·0.60 

16 IHIERESI RAI[ • f iRSt l.S2 l .SZ 0 0.00 

OAY Of MHIH 
II IHI£RESI RAI[ • fiASI "'' U9 0 0.00 

OAT Or SU8S£0U(HI MHIII 

18 IOIAL (16•11) 7.21 7.21 0 0.00 

" AYE PAGE 1 sot or te 1 uos l .60S 0 000 

20 Mill Ill r AVERAGE ( 19112 nonlh' I 0.10042 O.lOOU 0 0 .00 

11 IHICRESI PROVISION ( 1Sa20) 116 16 
( "' -D .60 
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----- -------- --· - .. 
COMPANV: ST JOE N.ATU'lAL GAS CO CALt:UIJ\'riON oi"l'ttUll-Ui• ANI) IN'I l!lli~S'II' Illl\II S ION tll.lll!l JUI..: 1\ - "J. 

( AEVIBEO 0/ 10/113) 

. .filft UIE 

Tf\JE-UP CAl QJ!AIION 

I PUACW.8ED GAS COST 
2 TAANSPOATATlON~T 
3TOTAL 

" rua Aei£.P«JS 
(NET OF Re\'EHJE TAX) 

OF . 

UNE4 
UNE(1+5+ll-(7+1!1 

5 TAJE-Uf'tCOlLECTED) Of\ Ref\Jt.O!;D 

e F\Ja REVENUE Af'f'UCA8LE TO PEJ'\IOC • 

(UNE 4 (+or-) LINE 5) 
7 TAJE-UP f'fW:)\IISION -THIS PERIOD 

(UNE II - LINE 3) 

II INTEREST PROVISION-THIS PEROO (21) 
II BEGINNING OF PEAIOO TA"vE-UP At.O 

INTEREST 
10 TAJE- UP COU£Cra> OR (REf\JNOEO) 

(RE\IEf\SE OF Ltl\1: 5) 
lOa FLEX Rl\lE A.EFUNO (U •pplcabl•) 

11 TOTAL ESTIMATED/ACTUAL TFY.JE-UP 

171'0+81"\ Q t-te>.l 

INTEfiJ::ST PAQVJSIQN 

APilll D~ Throunh t.IAfiGII U:! 
~U~t'lf t.IONTll' SEPTEM8ER 
ACTUAL IESnMATE 

$300,324 

IN,SS:t 

$:178,11711 

$:178,1123 

$a,$70 

&3C:a,198 

$2,523 

($110: 

(~.433 

($2,578] 

$0 

($35,032 

(35.433 

$.317.~ 

t&C.,S:S 

$400,327 

$<11S,327 

~G70 
$-4011,803 

$2,51& 

w 
$15, 711& 

($2,5715) 

.0 
$IS, cal 

16.7911 

Q 

17,&10 
11,041 

20,&51 

2&.704 

0 

2&,704 

$3 

211 

51,231 

0 

0 

51,485 

51,231 

Pl;f\JOO TO (>ATE 
•c= ACTUAL I ESTII.IATE 

... 
o.oe $2,-tn.120 $2.156.291 
0.10 ~.en 11,070,001 

0.07 $3,047.031 $3,22.11,378 
0 07 $3,015,1102 $3,22&,3711 

0001 410·"~1 $16,'1~ 
0.07 $3,031,118 $3,243,1133 

0 021 (S16.111e] 

321 
3.2~ 

($381) 
($3.1171!] 

$18,463 

$345 

$15, 5111 

0001 ($15,163~ ($16,453 

EflRI $01 $0 
3 25 ($35,032~ $ 16,063 

.a.urvtLJT 

(3111,122] 

500 •• 70 
t&t,:Mll 

2t2,71& 

0 
212,7111 

31,3&9 

731 

18,39-4 

0 

0 

51,496 

3 241 • 11 Una 6 Ia • t~nu aad 1o I na 4 

~J= 

... 
-0.15 

4. .. 7 
0.00 

0.07 

Q.OO 
0.07 

2.03 

2.12 

1.25 

0.00 

fM 
3.25 

12 BEGINNING TFIUE-UP ANO 

INTEREST PROVISION ( II) II lno 6 lo " c:ollec:Uon ( ) aubltec:l 11om Ina 1 
13 Et-.OING Tt\UE-UP8EFORE 

INTEREST ( 12 1-7-~) 
14 TO TAL (1 2 1· 13) 

I S AVERI\GE (~ OF 14) 

I CIINTt:I\ES f RI\TE - FI~T 

OAYOFMONTH 

171NlEA.EST Rl\1 E- FIRST 

OAY OF SUBSEQuENT MONTii 

(3S.•eGJ 

(10.'n0: 
(35 160] 

4 02 

504 

16,7a<l 51 ,:!114 

3 1,5951 102.515 
15,7911 51,2~ 

• 02 000 

5 CH 000 

3 25 

3 2~ 

3 24 

000 

000 

>Ol0"'1"'"' I "' '"lJLloo 19 AVERAGE (50"- OF I e) 4 !)3 H3 0 00 0 00 
20 MONTHtY AVERAGE(19/I:! MonU•t) O·ll 0 11 000 000 

1 2 1 INTEF\EST Pt'IOV1SION p:;•:?O! ~ b5 211 3 i1.J 
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Commi<Pnoen: 
SUSAN P. a..ARJC. CiAIRNAN 
1. TERRY DEASON 
1UUA L JOHNSON 
DIANE K. KIESLING 
JOE GARCIA 

DIVISION OP RECORDS .t 
REJ'ORllNO 
BLANCA S. BA YO 
DIR.ECI'OR 
(904) 488-8371 

~ultlk 6ttbkt ~mm(jsfon 

January 17, 199S 

Mr. Stuart Shoal 
St Joe Natural Gu Company 
Post Office Box 549 
Port St Joe, FL 32456-0549 

Dear Mr. Shoaf: 

RE: Docket No. 950003-GU - St Joe Natural Ou Company 
PGA Audit Report - Period Boded September 30. 1994 

The enclosed audit report is {onvarded {or your review. Any company 
response filed with this office within ten (10) work days or the above date will 
be forwarded for coi..ISideratiun by the staff analyst in the preparation of a 
recommendation for this case. 

TI1ank you for your cooperation. 

S1neerely, 

BSB/kes 

Enclosure 

cc: Public Counsel 

Pl...ETCH.ER BUILDING • 101 EAST OA1NES ST'R.EET • TA.U.AHASSBB. PL ~ 
lVI A111taoU¥o ~ Oppootully P 1 3 ; 
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