MEMORANDUM
January 13, 1995

TO: DIVISION OF RECORDS AND REPORTING
FROM: DIVISION OF AUDITING AND FINANCIAL ANALYSIS (SALAK)

RE: DOCKET NO. 950003-GU -- ST, JOE NATURAL GAS COMPANY, INC
PGA AUDIT REPORT - PERIOD ENDED SEPTEMBER 30, 1994
AUDIT CONTROL NO. 24-158-1-1

------------------------------------------------------------------------------

The above-referenced audit report is forwarded. Audit exceptions document
deviations from the Uniform System of Accounts, Commission rule or order,
Staff Accounting Bulletin and generally accepted accounting principles. Audit
disclosures show information that may influence the decision process.

The audit working papers are available for review on request. There are
confidential working papers associated with this audic.

Please forward a complete copy of this report to:

St. Joe Natural Gas Company
Stuart Shoaf
P. 0. Box 549
Port St., Joe, FL 32456-0549

BWS /sp
Attachment
cc: Chairman Deason
Commissioner Clark
Commissioner Johnson
Commissioner Kiesling
Commissioner Garcia
Mary Andrews Bane, Deputy Executive Director/Technical
Legal Services '
Division of Auditing and Financial Analysis (Devlin/Mailhot/Causseaux/
File Folder)
Division of Electric and Gas (Makin)
Tallahassee District Office

0ffice of Publie Counsel
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II. AUDIT S8COPE

This report is pased on the audit work described below. when used
in this section of the report, COMPILED defines completed audit
work as:

COMPILED: Reconciled exhibit amounts to the general ledger;
visually scanned general ledger accounts; investigated or disclosed
observed errors, irregularities or inconsistencies. Except as
noted, no other audit work was performed.

PURCHASED GAS REVENUES: Recalculated PGA and Conservation
revenues based upon therm sales and allowed FPSC rates; and traced
recalculated values to utility filings with the Commission.

PURCHASE GAS EXPENBES: COMPILED purchased gas expenses reported;
cbtained copies of supporting invoices and agreed invoice amounts
to books of the company and company filings; and traced purchased
gas payments to a wire transfer or canceled check.

OTHER: Recompute company true-up for the audited period; agreed
reported interest rates to FPSC maintained amounts; and agreed
beginning true-up to the last FPSC PGA Audit.




CONPANY: SU. Jos Natural Gas Co.  CALCULATION OF TRUE-UP AND INTEREST PROVISICH SCHEDULE  A-2

FOR THE MONTH OF: OCTOBER [hrough  [ARCH
CURENT MONMTH MARCH PERIOD 10 DATE
ACTUAL  ESTINATE  DIFFERENCE ACTUAL  ESTIHATE OIFFERENCE
TRUE-UP CALCULATION AHOUNT t ANOUNT %
| PURCHASED GAS COST - PIPELINE 0 0 0 ERR J5,288 15,288 0 0.00
2 PURCHASED GAS COST - TRAMSPORTATION 703,381 558,624 (144,758) -0.21 3,374,768 3,814,639 {180,129) -0.04
3 PURCHASED GAS COST - TOTAL 703,381 558,624 (144,758) -0.21 4,010,085 3,343,726 (160,127) -0.04
§ FUEL REVENUES (NET OF REVENUE TAX) 18,462 $58,624  (59,039) -0.10 1,073,300 3,932,982 {140,318} -0.03
§ TRUE UP PROVISION (1,699) (1,499) o 0.00 (10,136} (10,198) ¢ 0.00
% FUEL REVENUE APPLICABLE [0 PERIOD 616,763 $56,920 (59,829) -0.10 4,063,104 3,922,786 (140,218) -0.93
[LINE 4 (v or =) LINE §)
7 TRUE-UP PROVISION - THIS PERIOD (86,619) (1,699) 4,919 -0.9% 53,49 jz.B87 11,811 0.3/
(LINE & - LINE 3)
4 INTEREST PROVISION-THIS PERIOD 16 i (69) -0.60 11 1 (418) 0.7
9 BEGINNING OF PERLOD TRUE-UP AND 80,928 15,472 (65,456) ~-0.81 (87,576) (87,578) O} 0.00
INTEREST
10 TRUE-UP COLLECTED OR (REFUNDED) 1,699 1,699 0 0.00 10,196 10,196 0 0.00
(REVERSE 0F LINE S)
10a FLEX RATE SEFUND (IF APPLICABLE) 0 0 0 ERR 0 9 0 TR
L1 TOTAL ESTIHATEO/ACTUAL TRUE-UP (3,876) 15,518 19,0M  -5.00 (3,876} 15,518 19,0%¢  -5.04
[NIEEST PROVISION
12 BEGINING TRUE-UP AND 80,928 15,472 (65,4%6) -0.81
[NTEREST PROVISTON (7)
11 ENDING IRUE-UP BEFORE (3,992) 15,472 19,46  -4.08
[HIEREST (124)-5)
14 ToraL {12413) 76,936 30,944 (45,992) -0.60
15 AVERAGE {30t OF 14) W46 15,472 (22,%9) -0.60
L6 INTEREST RATE - FIRSI 3.82 1.52 0 0.00
DAY OF HONTH
{7 IMTEREST RAIE - FIRS! 1.69 .89 0 0.00
DAT OF SUBSEQUENT MONTH
18 100AL (1&+17) 1.2 1.21 0 0.00
19 AVERAGE (50% OF 18) 3.605  3.605 0 0.00
20 MONTHLY AVERAGE (19/12 Honths) 0.30042 0.30042 0 0.00
21 INTEREST PROVISION (15120) 118 13 (69) -0.60
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COMPANY:ST JOE NATURAL GAS CO

FOATNEPENOD QF,

CJ‘\U:U;A'I'“:’N O THULL=UY AND INTLEIRLEST PFROVISION

ACIML 94 __Thieualt e o MARCUIYS

Ul itbuL: A2

(REVIBED 0/10/83)

I MONTH: SEPTEMBER PERIOD TO DATE
ACTUAL |ESTIMATE | _DIFFERENCE | ACTUAL [ESTIMATE RIFFERENCE
AMOUNT Y % AMOUNT | _ % |
TEUE-UP CALCULATION
1 PURCHABED GAS COST LINE 4 $300.324| $317,634 17,810 0.08 |$2,477,420| $2,158,209 (318,122 -0.18
2 TRANSPORTATION COST LINE(1+5+8-(7+8))| &§79,352 $82,383 9,041 0.10| $589.611| §1,070,081 500,470 a47
ATOTAL $70,678| $408,327 26,651 0.07 [$3,047,031| $3220379 181,348 aoa
4 FUEL REVENUES $370,023| $408327| 28704 007|$3.015802| $3228379 212,718 aor
(NET OF REVENUE TAX)
§ TRUE-UP{COLLECTED) OR RERUNDED $2.576 $2676 0 000] $1548) $15,453 0 000
8 FUEL REVENUE APPUCABLE TO PERIOD * $342,180| $400,003 26,704 0.07 {$3,031,118| $3 243833 212,718 ao7
(UNE 4 (-+ or =) LINES) :
7 TRAUE=-UP PRACVISION = THIS PERIOD 2523 $2578 53 002] ($15.818) $15,453 31,360 203
(UNE 8 = LINE 3)
4 INTEREST PROVISION-THIS PERIOCO (21) ($146) 368 21 324 ($3a7) $345 721 212
9 BEGINNING OF PERIOD TRUE-UP AND ($35,433) $15.788 51,20 324 ($2,a76) $15 518 19,384 1.25
INTEREST
10 TRUE-UP COLLECTED OR (REFUNDED) (32,578 ($2,576) 0 0.00]| (315453) (815,453 0 000
(REVERSE OF LINE §)
10a FLEX RATE REFUND (Ul appilicalia) 30 0 0 EAR $0 $0 0 EAR
11 TOTAL ESTIMATED/ACTUAL TRUE-UP ($35,822) $15.882 51,485 3.25| (3$35,832) $15.883 51,485 125
(74 68+8+104-10a}
INTEAEST PROVISION
12 BEGINNING TRUE-UP AND (35,423] 16,7848 51,20 324 "irline 6 la a refund add o ne 4
INTEREST PROVISION (8) I ine 6 ls u collectlon () sublract from lne 4
13 ENDING TARUE-UP BEFORE (35,4886) 16,730 51,204 325
INTEREST (12-+7-95)
14 TOTAL (12413) (70,9201 31,595 102,515 324
15 AVERAGE (50% OF 14) (a5 480 15,798 51,258 324
168 INTEREST RATE - FIRST 4.82 482 000 0.00
DAY OF MONTHI
17 INTEREST PATE - FIRST 504 SOo4 000 0.00
DAY OF SUBSECUENT MONTIH
18 TOTAL (18417} 988 o ea 0.00 0.0
19 AVERAGE (50% CF 18) 493 493 000 000
20 MONTHLY AVERAGE (19/12 Montlia) 01 0 41 0.00 0,00
21 INTEREST PROVISION (15220) {146] &5 211 324
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SUSAN F. CLARK, CHAIRMAN DIVISION OF RECORDS &
J. TERRY DEASON REPORTING
JULIA L. JOHNSON 2 BLANCA §. BAYO
DIANE K. KIESLING e DIRECTOR
JOE GARCIA (904) 488-8371
Public Serbice Conunission
January 17, 1995
Mr. Stuart Shoaf
St. Joe Natural Gas Company

Post Office Box 549
Port St. Joe, FL 32456-0549

Dear Mr. Shoaf:
RE: Docket No. 950003-GU - St. Joe Natural Gas Company

PGA Audit Report - Period Ended September 30, 1994

The enclosed audit report is forwarded for your review. Any company
response filed with this office within ten (10) work days of the above date will
be forwarded for cousideration by the staff analyst in the preparation of a
recommendation for this case.

Thank you for your cooperaticn.

Sincerely,

Blanca S. Bay6 d‘hj
BSB/kes
Enclosure

cc: Public Counsel

FLETCHER BUILDING » 101 EAST GAINES STREET » TALLAHASSEE, FL 32399-0850
An Aflirmative Actioa/Bqusl Opportunity Employer
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