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Enclosed for filing please find an original and fifteen (15)
copies of Florida Power & Light Company's Petiticn for Approval of

Environmental Cost Recovery for Period Ending March
above-referenced docket.
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Testimony of B.T. Birkett.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
FLORIDA POWER & LIGHT COMPANY
TESTIMONY OF BARRY T. BIRKETT
DOCKET NO. $50007-El
May 19, 1996

Please state your name and address.
My name is Barry T. Birkett and my business address is 9250 West Flagler
Street, Miami, Florida, 33714.

By whom are you employed and in what capacity?
| am employed by Florida Power & Light Company (FPL) as the Manager
of Rates and Tanff Adiministration.

Have you previously testified in this docket?

Yes, | have.

What is the purpose of your testimony?

The purpose of my testimony is to present for Commission review and
approval the Environmental Compliance Costs associated with our Envi-
ronmental Compliance activities for the period October 1994 through
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March 19895.

Have you prepared or caused to be prepared under your direction,
supervision or control an exhibit in this proceeding?

Yes, | have. It consists of five documents, Document No. 1 reflects the
final true-up to be carried forward to the October 1995 - March 1996
period, Document No. 2 reflects the calculation of variances betweenr
actual and projected costs, Document 3 presents a summary of actual
monthly costs for the period, Document 4, consists of the True-up calcula-
tions for the period, and Document 5 consists of the calculation of

depreciation expense and retum on capital investment.

What Is the source of the data which you will present by way of
testimony or exhibits in this proceeding?

Unless otherwise indicated, the actual data is taken from the books and
records of FPL. The books and records are kept in the regular course of
our business in accordance with generally accepted accounting principles
and practices, and provisions of the Uniform System of Accounts as
prescribed by this Commission.

What is the actual true-up amount which FPL is requesting for the
October 1994 through March 1996 period?

FPL has calculated and is requesting approval of an ovemrecovery of
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$882,358 as the actual true-up amount for the period.

What is the adjusted net true-up amount which FPL is requesting for
the October 1994 through March 1996 period which is to be carried
over and refunded in the October 1995 through March 1996 period?
FPL has calculated and is requesting approval of an overrecovery of
$419,418 as the adjusted net true-up amount for the period. The adjusted
net true-up of an overrecovery of $419,418 is the difference between the
actual true-up of an overrecovery of $882 358 and the estimated/actual
true-up of an overrecovery of $462,840 approved by the Commission at
the March 1995 hearing. This is shown on Document No. 1.

Is this true-up calculation consistent with the true-up methodology
used for the other cost recovery clauses?

Yes, itis. The calculation of the true-up amount follows the procedures
established by this Commission as set forth on Commission Schedule A-2
"Calculation of True-Up and Interest Provisions" for the Fuel Cost Recov-

ery Clause.

Are all costs listed in Document No. 2 attributable to Environmental
Compliance projects approved by the Commission?

Yes they are.
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How did actual expenditures for October 1994 through March 1995

compare with FPL's project projections as presented in previous

testimony and exhibits?

Overall, costs were 3295331 lower than projected. The largest variances

were associated with the following projects:

1,

LOW NOx BURNER TECHNOLOGY - CAPITAL

Project expenditures, depreciation and return, were $91,298 less
than projected. This variance was a result of in-service delays on
the burners at Turkey Point Unit 2. Originally the bumers were
estimated to be placed in-service in December 1994, but are
delayed until February 1995,

RCRA CORRECTIVE ACTION - O&M

Project expenditures were $55,000 less than projected. This
variance is due to delays in the completion of activities which
began during the period.

CONTINUOUS EMISSION MONITORING SYETEMS - CAPITAL
Project expenditures, depreciation and retum, were $39,625 less
than projected. The variance was due to delays on the in-service
dates for three of the seventeen units which were estimated to be
place in-servica in December 1994. The three units, Scherer Unit
4 and St. Johns River Power Park Units 1 and 2, were actually
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placed in-service in January and February 1995.

4. CLEAN CLOSURE EQUIVALENCY - O&M
Project expenditures were $37,969 less than projected. This
variance was mainly due to delays caused by resource constraints
and additional time required for resolution of technical issues being
negotiated with the EPA.

5. OIL SPILL CLEANUP/RESPONSE EQUIPMENT - C&M
Project expenditures were $32,882 less than projected. This is due
to delays in some expenditures, The costs are now anticipated to
be incurred in June when the Corporate Oil Spill Drill is scheduled

to be heild.

Does this conciude your testimony?
Yes, it does,




FLORIDA POWER & LIGHT COMPANY
ENVIRONMENTAL ¢:0ST RECOVERY CLAUSE
FINAL TRUE-UP FOR THE PERIOD

OCTOBER 1994 THROUGH MARCH 1995

Lire
No
1 Final true-up for period October 1994 through March 1995 $882 358

2 Less - estimated truc-up amounts approved in Order No, PSC-95-0384-FOF-El

to be collected in the period - April through September 1995 462,940
3 Adjusted net truc-up (1o be carried over to October 1995 through March 1996 period). 19.41

{ ) Reflects Underrecovery

Fledds Powar & Light Co.

FPSC Docket Ne, $50007-E
Esxhibit Ne.______
Testmeny of B. T. Bi

May 19, I LLES
Decument No. 1
Page 1 01
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FLORIDA POWER & LIGHT COMPANY
ENVIRONMENTAL COST RECOVERY CLAUSE
CALCULATION OF VARIANCE

OCTOBER 1994 THROUGH MARCH 1993

ENVIRONMENTAL COSTS

Air Operating Permit Fees - O & M

Low NOx Buraer Technology - Capital
Continuous Emiss on Monitoring Systems - O& M
Continuous Emission Monitoring Systems - Capital
Cle - Closure Equivalency - O & M

Clean Closure Equivalency - Capital

Maintenance of Stationary Above Ground Fuel
Storage Tanks - O & M

Maintenance of Stationary Above Ground Fuel
Storage Tanks - Capital

Relocate Turbine Lube 01l Underground Piping
to Above Ground - Capital

Oil Spill Cleanup/Response Equipment - O& M

Oil Spill Cleanup/Response Equipment - Capital

il Spill Cleanup/Response Equipment - Revenue
Low-Level Radioactive Waste Access Fees - O & M

Relocate Storm Water Runoff - Capital

. S02 Allowances - Negative Return on Investment

Scherer Discharge Pipeline - Capital

RCRA Corrective Action - O & M

TOTAL (Lines 1 through 13)
Jurisdictionalized Environmental Costs
Jurisdictional Revenues, Net of Revenue Taxes
True-up Provision (Line 16 - 15)

Interest Provision

Deferred True-up beginning of peniod

End of Period Net Truc-up Amount
(Lines 174 18+ 19) Over(Under) Recovery

ACTUAL ESTIMATED/ACTUAL
$1,660,645 51,671,288
$842,192 $933 490
$101,357 §125,050
$610,790 $650,415
$143,883 $181,852
$3,313 £3,808
$324,750 $314,962
$159,917 $176,394
$2,196 £2,196
75,228 $108,110
$62,927 $61,970
(5359,463) (§359,463)
$56,374 $55,295
$8,230 $8,335
(526,819) (521,758)
$60,395 $60,202
50 §55,000
$3,725.915 $4.021 646
53,646,759 $3,936,208
$4,365,093 $4,241,381
$718,334 $305,173
$51.464 346,206
$111,560 $111,560
$882,358 $462,940

VARIANCE
($10,643)
(591,298
(§23,693)
($39,625)
($37,969)

(5495)

§9,788

($16,477)

(532,882)
$957
30
$1,079
($605)
5939
$193
($55,000)
(§295,731)
(§289,449)
$123,712
$413,161
55,258

50

$419.418

Flodda Power & Light Co.
FPSC Docket No, $50007.51
Exkibit No. oo
Testimuny of B, T. Bidken
May 19, 1995
Document No., 2

Page 1ol ]




FLORIDA POWER & LIGHT COMPANY
ENVIRONMENTAL COST RECOVERY CLAUSE
DCTORER 1994 THROUGH MARCH 1995 ACTUAL

ENVIRONMENTAL COSTS OCTORER NOVEMBER DECEMAER IANUARY FERRUARY MARCH TOTAL
I, AwOperytong Permd Foea - C & M $4109 100 4108 §4,108 $1,600,1™ 101 1840 645
1 Low NOx Bumner Technology - Capetal 5122,601 $121,346 3126704 139,027 51574802 siT2m wan
3a Contimecas Esmenson Morstorsng Systema - O & M L1 L5] 0 345) $7,464 35,640 $101,357
b Comtimuoms Emmnncn Monstonng Systems - Capwtal L3R 342681 352031 5120484 $184 264 51587 $410,790
da  Clean Clowars Equimlency - O & M 512665 12,18 184,085 4 $ai) 3™ $143,m)
4 Chean Closare Eqavalency - Capeal 1 un n o o] e 00
Sa Munterance of Sttionary Above Ground Fuel S8 7%7 1,696 LLIE 0] 313,359 530,554 $206,082 $324.730
Storage Tenkn - O &M
$b Mumrierarer of Statsonary Abowe Ground Fuel £21,704 £31.365 2450 £24.632 13917 £27.995 5159917
Storuge Tesks - Caputal
7 Relocste Tarbene Libe Ov Underground Piping 0nn 5344 334 5365 15 5343 12,196
o Abowe Grownd - Capatal
B2 Ol Spell Clesnusp/Hesporae Equpment - O & M 0 195,99 116961 52068 11,584 207 Ll ]
1 Oul Spel! Clewrap/Resporae Ecapenent - Caprtal §10552 $10.400 $10,552 510,504 3104m 10413 w\
Bc Ol Spull Cleanup/Responae Epapenet - Kaverue (3245.567) 0 (112,500} 50 0 0 (3359,463)
9 Low-Level Radioactive Winte Access Foes - O.& M ®0 3o 5.0 0 W (31.696) S
10 Relocste Storm Water Runofl - Capstal L $L4m 31,204 $1.35% 135 1348
11 502 Afiowances - Negative Retarn on Evestment 34197 (4524 34324 (3324) (4524 (4329 s
12 Scherer Deschargs Prpehint - Cagal s0,147 10,04 $10,048 10,050 310,05 $10,062 340,395
I} RCRA Carmective Action - O & M 0 0 0 0 » 0 0
14, TOTAL (Limwes | trough 17) (1303 npm 159,150 125,662 $L.045819 3691533 pals il k]
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FLORIDA POWER & LIGHT COMPANY
ENVIRONMENTAL PROGRAM COSTS
OCTOBER 1994 THROUGH MARCH 1995

OCTOBER NOVEMBER DECEMBER  JANUARY  FEBRUARY  MARCH TOTAL
B. 1 ENVIRONMENTAL CLAUSE REVENUES 625,318 580,574 551,607 510,513 519,174 483 836 3271022
(NET OF REVENUE TAXES)
1 ADJUSTMENT NOT APPLICABLE TO
PERIOD - PRIOR TRUE-UP 182,345 182,345 182,345 182,345 182,348 182,345 1,094,071
3 ENVIRONMENTAL REVENUES APPLICABLE
TO PERIOD (Line Bl + B2) 07,663 762,919 733,952 692,858 701,519 6066, 181 4,365,093
4 JURISDICTIONAL ENVIRONMENTAL EXPENSES (11,776) 307,117 351,520 318,741 2,003,135 677,820 1,646,759
$  TRUE-UP THIS PERIOD 819,439 #35,502 382,432 374,115 (1,301,816) (11.639) 718304
(Line B3 - Linc B4)
& INTEREST PROVISION FOR THE MONTH 6,376 8,820 10,869 12,30 9,135 4,941 52,464
(Prom DOCUMENT NO. 1, Page 3, Line C10) :
7 TRUE-UP & INTEREST PROVISION
BEGINNING OF MONTH (EST/ACT in factor) 1.094.071 1,737,541 2019818 2290774 2,434,867 959,841 1,094,071
1. DEFERRED TRUE-UP BEGINNING
OF PERIOD (Final less EST/ACT) 111,560 111,560 111,560 111,560 111,560 111,560 111,560
$  PRIOR TRUE-UP COLLECTED (REFUNDED) (182,345) (182,345) (182,345) (182,345) (182,349) (182,345) (1,094,071)
1. END OF PERIOD TOTALNETTRUBUP  ___JURBOT SISO SN gy grpvar g g

RECOVERY (Line B5+B6+B7+B7+B8)
NOTES: ( ) Reflects Underrecovery
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FLORIDA POWER & LIGHT COMPANY
ENVIRONMENTAL PROGRAM COSTS
OCTOBER 1994 THROUGH MARCH 1995

OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH TOTAL
C INTEREST PROVISION

| BEGINNING TRUE-UP AMOUNT $1.205.631 51,849,101 $£2,131.378 $2.342.34 $2.546417 £1,071 401 $11,146.272
(Linz B7+B72)

2 ENDING TRUE-UP AMOUNT BEFORE INTEREST 1,842,725 2,122,558 2,331 465 2,534,104 1,062,266 877417 10,770,535
(Line BS +B7+ 872 +B8)

3 TOTAL OF BEGINNING & ENDING TRUE-UP f 6.4 1.916,
{Line C1+4C2)

4 AVERAGE TRUE-UP AMOUNT $1.524,178 $1,985 830 $2.01.42 $2,438.219 $1,804,347 $974 409 $10,958.404
(50% of Line C3)

5 INTEREST RATE - FIRST DAY OF REPORTING
BUSINESS MONTH

5.04000% 5.00000% 5.66000% 6.03000% 6.10000% 6.05000% N/A

6 INTEREST RATE - FIRST DAY OF SUBSEQUENT
MONTH

BUSINESS N/A
7 TOTAL (Line C$+C6) N/A
AVERAGE INTEREST RATE S02000%  53%000%  SB4S00%  6.06500% 6075005  6.08500% N/A
8 (50% of Line C7)
s mva\;mmmmm 041833%  044417%  04S708%  0.50S2%  0.5065%  0.50708% NIA
I
10 INTEREST PROVISION FOR THE MONTH BI% S35 31046 335 FENEE 2§ I 5
(Line C4 x C9)
( ) REFLECTS UNDERRECOVERY.
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Florida Power & Light Company
Schedule of Capital Investment Depreciation and Return
For the Period October 1594 through March 1995

Low NOx Bumer Technology (Project No. 2)

Beginning October 94 November 94 December 94 January 95 February 95 March 95 Line

Description of Period Actusl Actual Actual Actual Actual Actual Toal No.

lmc;;; 1,979 463,413 (460,551) 2,719,758 58,250 2,384,274 5.137,122 i,
Depreciation Base 9,006,916 9,470,329 9,009,778 11,729,538 11,787,788 14,142,059 na 2.
Degrecsn Expeme T wme aam | oss eam mew  wen s

. T T T e T T e e T T T T T e

Cumalative Investment (Line 1) 9,004,937 9,006,916 9,470,329 9,009,778 11,729,535 11,787,785 14,142,059 Ba 4.
Less: Accumulated Depreciation 159,734 197,863 2136667 179.330 84,343 132,482 185,121 na 5.
Net Investment (Line 4 -5 ) 8,843,200 8,809,053 9,233,662 B.TI0.447 11,645,192 11,655,304 11,936,938 o 6.
e T T amam samass asmess  tumaw  ussoze  wseam 1.
Return on Average Net Invessment 8
Equity Componest (Line 7 * 4.7769% /12) 35284 s 15,758 40,555 46,377 50,978 244,861 s
Equity Compenent grossed up for tazes & 57,443 58.464 58,210 66,024 75.501 82,992 398,634 £b.
Debt Component (Line 7 * 3.4859% /1) 7,004 26,206 24,09 29,595 33,843 37,201 179,941 Bc.
Total Rewmn Requirements (Line 85 + 8c) B4, 448 84,671 843 95,619 109,344 120,193 ST8.573 9.
Total Depreciation & Retarn(liae 3 + %) 122,601 123,546 126,704 139,027 157,482 172,832 842,192 10.

-H-bh--l---------------------hﬁﬁi.l-.ﬁHI---I--H----'G-----
(1} Deprecianon expense is calculated using the appropriate site and account rtes. Half month depreciation is calculsied
on additions closing to Plant In Service during the month,
(2) The gross-up facwor (Line §5) used for this schedule uses 061423 which reflects the Federal Income Tax Rate of 35%.
(3) The monthly Equity Component of 4. /769% reflects a 12% retum on equity and is in sccordance with FPSC Order No. PSC-93-1580-FOF-El.

Notz - Depreciation and remm are calculated and reconded on & one monta lag due to the timing of the month end closing. The amounts
reconded and shown above apply to the prior month.

-
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Florida Power & Light Cosmpany
Schedule of Capital Investment Depreciation and Return
For the Period October 1994 through March 1995

Continuous Emissions Monitoring (Project No. 3}

Line Beginning October 94 November 94 December 94 January 95 February 95 March 95 Line
No. Description of Period Actual Actual Actual Actusl Acmal Actasl Total No.
1. Investmen 2,421,329 2,238,208 920,883 5,053,650 151,605 512,602 11,398.277 1.
2. Deprecianion Base 1,707,092 5,945,300 6,866,182 11,919,832 12,171,437 12,684,040 nla 2.
i 3 Depreciasion Expense 8,817 17,573 22,304 1297 42,123 43,325 167,120 3
4. Cumalative lavestment (Lic 2) 1,285,763 3,107,092 5,945,300 6,866,182 11,919,812 12,171,437 12,684,040 nfa 4
5, Less: Accumulated Depreciation 4478 13,295 30,868 5.1m 85,150 108,685 154,254 na 5.
6. Net Inverment (Line 4 -5 ) 1,281,285 39,797 5914432 6,813,010 11,833,682 12,062,752 12,529,786 nfa 6.
LR R B R R R R R B B e e R R R Yy
1. Average Net lnvestment 2,487,541 4,804,114 6,363,721 9,323,346 11,948,217 12,296,269 1.
5. Return on Average Net Investment 8.
™ o  Equiry Component (Line 7 * 4.7769% /1) 9.943 19,124 path iy 37014 47,363 48,948 183,025 Ba
@ b. Equity Component grossed up for taxes 16,188 L1 41241 60422 42 79,688 306,105 Bb.
c. Debt Component (Line 7 * 1.4359% /12) 7.610 13,956 18,486 .08 M09 B0 137,563 8.
L Total Ressrn Requiremenes (Line Bb + Be) .79 45,089 8.7 §7.50% 112,141 115,408 443,668 9.
10 Total Deprecistion & Return{Line 3 + 9) 12,615 62,683 12,031 120,484 154,264 158,733 610,790 10.
NN
(1) Deprecianion expense is calculated using the appropriate tite and account rates  Half month depreciation is calculated
- on sddmons closing 1o Plant In Service dunng the month,
ig:;i?
i’;;i; {2) The gross-up factor (Line Bb) ceed for this schedule uses 0.61423 which reflects the Federal Income Tax Rate of 15%.
ITNE
E“i ; i (3) The monthly Equity Component of 4, 7769% reflects a 12% retumn on equity and is in accordance with FPSC Onder No. PSC-93-1580-FOF-E1.
- | «fF
!'| E'i Note - Depreciation and retum are calculated and recorded on a one month lag due 1o the timing of the month end closing. The amounts
: o reconded und thown above apply 1o the prior month,
-a 3
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Floride Power & Light Company
Schedule of Capital Investment Depreciation and Return
For the Period October 1994 through March 19%5

Clean Closure Equivalency (Project No. 4)

Line Beginning October 94 Movember 94  December 94 January 95 February 95 March 95 Line
No. Description of Penod Actual Actual Acmual Actual Actual Achual Total No.
I Iavestment 0 (1] 1] 0 27 440 0 27,440 I.
2. Depreciation Base 37,067 37,067 37,067 17,087 64,507 64,507 nfa &
e SR
m 3 Deprecistion Expense 137 137 137 137 168 201 918 3.
LR B B R B B B B B R L N B 8 & B & & B B B B & & & & 0 0 0 B B 0 R 0 0 0 0 B 0O YT FREYERERERTLE RN |
4, Cumulative lavestment (Line 2) 37.067 17,067 37,067 37,067 37.067 64,507 64,507 nfa 4.
5 Less: Accumulated Depreciation 1,109 1,246 1.3 1,520 1.657 1,826 20T n'a 5.
6. Net Investment (Line 4 - 5 ) 35,958 15,821 35,684 35847 35410 62,681 62,480 nla 6.
A B L 8 b L L s R R R PR Rl R PR R R R T R R R R TR R R R RS EEY ]
y A Avenge Net lnvesiment 589 15,752 35,615 sam 49,045 62,580 7.
L 8 Return on Average Net Investment B
(k)] a. Bquity Component (Line 7 * 4. 7769% 1) 143 142 142 141 193 249 1,013 fa.
o™ b. Equity Component grossed up for mxes rel ) rird =1 230 s 406 1,649 Bb.
c.  Debt Component (Line 7 * 3.4859% /12) 110 104 1 10 14 182 T4 Be.
9. Total Return Requirements (Line 8b + B¢) 3 336 134 m 460 587 2,39 9.
10. Tota! Depreciation & Retumn({Line 3 + 9) 481 473 471 470 629 9 33 10.

(1) Depreciation expense is cakculated using the appropnate site and account rates. Hall month depreciation is calculmed
on sdditions closing to Plant In Service during the monath.

Eqpm
iﬂ E,Egi (2} The gross-up factor (Line 8b) wied for this schedule uses 0 61425 which reflects the Federa! Income Tax Rate of 15%.
=12
- -
%5": ;'z Ei (3) The monthly Equiry Component of 4 T7769% reflects a 12% return on equity and is in sccordance with FPSC Order No. PSC-93-1580-FOF-EL
w = -
o -
. - '-"E- Note - Depreciation and reumn are calculated and recorded on a one month lag due to the timing of the month end closing. The amounts
2| xl recorded end shown above apply to the prior month,
|
i g"
vl
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Florida Power & Light Company
Schedule of Capital Investment Depreciation and Return
For the Period October 1994 through March 1995

Maintenace of Above Ground Storage Tanks (Project No. 5)

Line Begmning October 94 November 94  December 94 Junuary 95 February 95 March 95 Line

No, Description of Period Actual Acnal Actual Actal Actusl Actual Total No.

1. Investment 215,399 289,204 (21.43%) (6,644) 47,636 66,457 598,707 1.

7 5 Depreciation Base 1,793,666 2,082 960 2,059,525 2,052, E82 2,100,518 2,166,974 n'a 2.
BT SIS T SISO

m A Depreciaton Expense 5970 13,324 7.429 7,369 6,526 7.533 48,153 3,
EEEEEEEEES N NS S NSNS RN NN NN

4. Cumulative lovestment (Lin: 2) 1,368,268 1,793,666 2,082 960 2,059,525 2,052,882 2,100,518 2,166,974 na 4.

5. Less: Accummlssed Depreciation 33,254 19,224 (7,347) 82 7.451 13977 11,512 s 5.

6. Net Investment (Line 4 -5 ) 1,535,013 1,754,442 2,090,307 1,059,443 2,045,431 2,086,541 2,145,482 nfa 6,
LA AL L DL L L L L L AL L L L L L L e T P Ty

7. Average Net [avestment 1,644,728 1,922,373 2,074,875 2052437 2,065,986 2,116,002 7.

L3 Return on Average Net lnvestment s

(&) s Equity Composent (Linc 7 * 4.7769% /12) 6,574 7.652 8,260 8,170 8224 14 47,304 fa.

@) b. Equity Component grossed up for mxss 10,703 12,458 13,447 13,301 1338 13,713 .01 &b,

€. Debt Component (Line 7 * 3.4839% /12) 2,031 5.584 6,027 5962 6.002 6,147 34.754 Bc.

9, Total Return Requirements (Line Bb + Bc) 15,735 18,043 19,474 19,263 19,390 19,860 111,765 9.

10. Total Depreciation & ReturnfLine 3 4 9) 21,704 31,266 26,903 26,632 25917 17,395 159917 10.

- SRS S

(1) Depreciation expense is calculsted using the approprate site and account rates.  Half month depreciation is calculated
on additions closing to Plant In Service during the month,

(2) The gross-up factor (Line 3b) used for this schedule uses 0.61425 which reflects the Federal Income Tax Rate of 15%.
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(3) The monthly Equity Component of 4.7769% reflects a 12% return on equity and 3 in sccondance with FPSC Order No. PSC-'13-1580-FOF-EI

Note - Deprecanon and return are calculated and recorded on a ons month lag due 1o the nming of the month end closing. The amounts
recorded and shown above apply 1o the prior month




Florida Power & Light Company
Schedule of Capital Investment Depreciation and Return
For the Period October 1594 through March 1955

Relocate Turbine 0il Underground Piping (Project No. 7)

6J0 5 adug

Line Beginning October 94 Novembe: 94  December 94 Jaruary 93 February 95 March 95 Line
No. Description of Penod Actual Acrual Acraal Actuzl Actual Actual Total No.
1 Inveszaent 0 0 0 0 0 o 0 1.
2. Deprecistion Base 3,030 31,000 31,030 31,030 31,030 31,030 na 2.
- ST eSS SRS
m : 5 Depreciation Expense 88 88 1] 88 88 4] 528 i
e T e T P T T R L P TR T P L L PR e P e R R R b
4. Cumulstive Investment (Line 2) 31,030 31,030 31,030 31,030 31,030 31,030 31,030 na 4.
5. Lesy: Accumulsted Depreciation 1,247 1,338 1,423 1,510 1,598 1,686 1,774 wa 3.
6. Net Investment (Line 4 -5 ) 29,783 296595 29,607 29,520 29,432 29,344 29,256 nfa 6.
L B B B 0 B B B L 0 B 0 & & 0 0 B & B & 0 & 0 B B B B B B B & 0 B B 3 B 3 1 0 B B B B B 0 R B B B B 3 0 B B 0 B B B B B B B Q2 L 1
1. Average Net Investment 9,79 29,651 29,564 29,476 29,388 29,300 1.
8. Retzm oa Average Het lavestment 8
()] Equity Component (Line 7 * 4, 7769% /12) 19 18 118 17 17 117 706 .
@ Equity Component gromsed wp for taxes 154 i 12 191 190 196 1,149 &b,
Debt Component (Line 7 * 3,4859% /12) 2 BS 86 85 8s 4] 519 k.
9. Tota! Remrn Requirements (Line Bb 4+ &) 285 e m m 276 78 1,668 9.
10 Total Depreciation & Return{Line 3 + 9) n 366 166 368 363 363 2,19 10.
L L2 T F 3 F R 0 e R0 R R a0 b F B B 3 B B 0 8 0 B 8 B B B 0 B B B B B B B B B B B B B B 2 B 2 A 0]
(1) Depreciation expense bs calcu’ated using the appropriate site and account rates.  Half month depreciation is calculated
EEE‘EE? on addmons closing fo Plant In Service during the month.
L |2
H F; g ; ; (2) The grows-up factor (Line 8b) used for this schedule uses 0.61425 which reflects the Federal Income Tax Rate of 15%.
E-Seal
F2 i i ;. () The monthly Equity Component of 4.7769% reflects a 12% return on equity and i in sccordance with FPSC Order No. PSC-91-1580-FOF-El
- -
-l #
= :.E Note - Thepreciation and retum are calculaied and recorded on a one month lag due to the aming of the month end closing. The amounts
#| g,.: recorded and shawn ahove apply to the priot month
a T
a8
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Florida Power & Light Company
Schedule of Capital Investment Depreciation and Return
For the Period Octobar 1994 through March 1995

01l Spill Cleanup/Response Equipment (Project No. B8)

Linc Beginning Ocwber 94 November 94 December 94 January 93 Febnaary 95 March 95 Line
Neo Description of Period Actual Actal Actual Actnal Acmal Actial Total No.
l. Investment 128 (178) 9,287 ] i 0 9,137 1.
2 Depreciation Base 527,190 527612 536,899 536,899 536,899 536,899 nfa -
La L B 8 0 B 8 8 & B B 0 0 B 0 B B B 0 & B 0 3 3 B B B 0 0 J 0 B B L B E B B 0 B 0 0 0 0 L L 0 L0 1 0 1 1 1}
(15 I & Deprec anon Expense 63 6,319 6,483 6,485 6,485 6,485 38,5719 3.
RS S RN S RN NN R ST OED NN N RN RN NN RO NN RN NP N RN BN BN NN RN R R R e
4 Cumulative Isvestment (Line 2) 517,662 527,790 527,612 536,899 536,899 536,899 536,899 n'a 4,
3. Less: Accumulsted Depreclation 83,082 89,404 93,723 102,208 108,692 115,177 121,661 n's 3
6. Net lnvestment (Line 4 - 5 ) 444,580 438,386 431,889 434,691 428,206 a1m 415237 na 6.
BRSSO
ri Avenge Net lavestment 140 435,19 433,290 431,449 424 964 418,450 7.
& Remm on Average Net lnverment 8
3 3. [Equity Component (Line 7 * 4.7769% /12) 1,768 1,732 1,725 1,17 1,692 1,666 10,300 Ba
@ b. Equity Component grossad up for taxes 2819 2,820 2,808 2,796 2,784 2m 16,769 8b.
¢. Debt Component (Line 7 * 3.4859% /12) 1,351 1,264 1259 1,253 1.234 1216 1.5M1 8.
9. Total Return Requirements (Line 8b + Bc) 4229 4,084 4,067 4.049 1.989 398 24,346 9.
10. Total Depreciation & RemmiLine 3 + 9) 10,552 10,403 16,552 10,534 10,473 10,413 61,925 10.

R R R R 2 2 0 82 8 B8 B B 0 B B B B B B B B B B B 0 B B B B B B B B B B B 4 B 2 B 1 B B h B B B L B AR A B 2 J

{1) Deprecmtion expense s calculated uting the appropriate site and account rates. Halfl month depreciation is calculued
on addinons closing 1o Plant In Service during the month,

{2) The gross-up factor (Line Bb) used for this schedule uses 061425 which reflects the Federal Income Tax Rete of 35%.,

s661 61 ey

nayiig 'L f Jo loompes]

(3) The montly Equity Component of 4.7769% reflects a 2% retumn on equity and i in accordance with FPSC Order No. PSC-93-15F7%FOF-El

R L

4 L00054 “oN W0 D84
o) WIr] ¥ Jemegd ROl

Note - Depreciation and return sre calculated and recorded on 4 one month lag due 1o the timing of the month end closing, The amounts
reconded and shown above apply to the prior month.
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Plorida Power & Light Company
Schedule of Capital Investment Depreciation and Return
For the Period October 1994 through March 1985

Relocate Storm Water Runoff (Project No. 10)

Line Beginning October 94 November 94  December 94 January 95 February 95 March 95 Line
No. Description of Period Actual Actual Actual Achaal Actual Actual Total No.
1. Investment 0 0 (9.479) 0 1] 0 (9.479) 1.
2. Depreciation Base 127273 127271 117,794 17,794 117,794 117,794 nfa 2.
m Depreciation Expense Fatl w7 T4 mn 70 70 1,478 3.
L A & 5 & & B R B : 3 3 B 43 3 4 B B B B B B 3 2 B B & B O B B &0 & B B B B & 3 & & B F B B N B B B B B B B B B & & B B B_0 B B B B B J
4, Cumulative Investment (Line 2) 1272713 17273 1727 17,74 117,74 17,794 117,79 na 4,
5. Leas: Accurmmiseed Depreciation 1,525 1.522 2119 2,145 2,418 2,780 3,081 na 5.
6. Net Investment (Line 4 - 5 ) 125,748 125,451 125,154 115,649 115379 115,013 114,743 na 6.
L B b 0 5 a0 3 &t a3 b a0 Fy i v 3 e d by T 3 bR L u b & -0 B B B B B B A 0 3 J J |
7. Avenage Net Investment 125,599 125,302 120,401 115514 115,196 114,578 r 5
| & Rerum on Average Net Investment L B
(5.1] a. [Equity Componese (Line 7 * 4.7769% /17) 5m 499 am 450 459 457 2,856 Ba.
@) b. Equity Componest grossed up for taxes 817 812 ™ ™9 47 T4 4,649 £b.
c. Debt Component (Line 7 * 3.48%9% /12) 84 164 150 336 113 I 2,102 Be.
9. Total Return Requircments (Line Bb + B¢} 1.202 1.176 1,130 1,084 1,081 1,078 6,751 9.
10. Total Depreciation & Retarn(Line 3 + 9) 1.498 147 1.204 1.355 1,352 1.34% 8.230 10.

S .

(1) Depreciation expense is calculated uting the appropriste site and account rates. Half month depreciation is calculated

FEE'EEQ on sdditions closmg to Plant In Service during the month,
=" -8
- ¥ B
H -:g -.,E:- (2) The gross-up factor (Line 85) used for this schedule ases 0.61425 which reflects the Feceral Income Tay Rate of 3€%.
Fia/ zd
:. = _-.E z ; (3) The monthly Equiry Component of 4 7769% reflects a 12% return on equity and it in accordance with FPSC Order No. PSC-91-1580-FOF-icl.
4] 1
. e
E| i'i Note - Depreciation asd return are calculated and reconded o'h a one month lag dee 1o the timing of the month end closing. The amounts
2 3P reconded and shown above apply 10 the prior month.
o
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Florida Power & Light Company
Schedule of Capital Investment Depreciation and Return
For the Period October 1594 through March 1995

Scherer Discharge Pipeline (Project No. 12)

Beginning Ocwober 94 November94  December 94 Jamury 95 February 99 March 95 Line
Description of Period Actual Actual Actual Actual Actual Actual Toi No.
;;urem - 1,693 1.649 1.B16 2,208 2,215 2,15 13,734 1.
Depreciation Base (Excludes laad of $9,937) §39.925 843,574 £45,3% 847,599 849,813 851,967 o 2.
Depeciason e T hm ww aae am am am w3
O
Cumulative lnvestment (Line 2) 848,168 849,861 &53.511 5537 857,533 £59.750 851.903 na 4
Less: Accumulated Depreciation 9.251 11,374 13,532 15,696 17,866 20,041 zm nfa 5.
Net Investment (Line 4 - 5 ) 838917 18487 839,979 839,631 £39,670 839,709 £39,681 nia 6.
Averge Net lavsmmcns T T e wan s mman mees  wes
Retumn on Average Net Investment 8.
Equity Component (Line 7 * 4.7769% /12) im | 3 ia 330 3 20,064 B
Equity Compoaeat grossed up for murs 5458 549 5442 s 5442 san 32.664 .
Debt Component (Line 7 * 3.429% 112) 21,366 2438 2,440 243 2439 2149 14,761 Be.
Toul Return Requirements (Line 8 + 8¢) 8,024 7817 7.882 7881 7.881 7.881 47.425 9.
Total Deprecistion & Return(Line 3 + 9) 10,147 10,034 10,046 10,050 10,036 10,062 60,396 10

L B B B B B & B L & & 0 & & 0B & B & & 0 0 & & & B B & & B B B B B 0 & 0 B N B B B F & B B 5 g b i 883337
(1) Depreciation expense is calculated using the appropriate site and account rates.  Half month depreciation is calculased
on additions closing to Plant In Service during the month,
(2) The gross-up factor (Line 8b) used for this schedule uses 061425 which reflects the Feden Income Tax Rats of 35K,
(3) The monthly Equity Component of 4. 7769% reflects a 12% return on equity and is in sccordance with FFSC Ond=r No. PSC-93-1580-FOF-El

Note - Depreciation and return are calculated and recorded on a one month lag due to the tming of the month end closing. The amounts
recorded and shown above apply to the prior month




o —— ofeiod  Ocober  Nowmbe  Dcaer — Fbmary  Mawh  Toa No.
1 Addinons ($6%.217) ] 0 $0 0 0
2 Net Investment (5412,793) ($482,020)  (3482,020) (3482,020) (3482,020)  ($482,020) (5482,020) !
3 Average Net Investment (S447,407)  (5482,020) ($482,020) (3482,020)  ($482,020) ($482,020) wa 2
4 Return or Average Net Investment (a) 3
». Equity Component (Lise 3 x 4.7769% /12) * (1,781) (1.919) (1.919) (1.919) (919 (199 (1mam 4
b. Equity Comp. grossed up for taxes (Line 4a/.61425) 2.899) (3,124) (.124) B.124) GJ24) 0124 (18.519)
¢. Debt Component (Line 3 x 3.4859% /12)* (1,300) (1,400) (1,400) (1,400) (1,400)  (1,400) (8,301)
s [[otal Return Requirements (Line 4b + 4c) 199 4334 43529 43539 @324 @34 gesig] s

* The Equity and Debt Component have been updated to refect June 30, 1994 cost raies as filed in the Monthly Rate of Retorn Sarveillance Report.

R T
.!;lgﬂr
rizeziz
-EE=| ==
- @ zp
A <E

w, =9

t 8o

=









