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AUDIT CONTROL NO. 94-279-4-1

............................................... SEEEEEES SRS S SRS S e R EE oS om e om e e .

The above-referenced audit report is forwarded. Audit exceptions document
deviations from the Uniform System of Accounts, Commission rule or order,
Staff Accounting Bulletin and generally accepted accounting principles. Audit
disclosures show information that may influence the decision process.

The audit working papers are available for review on request. There are
confidential working papers associated with this audit.
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|. Executive Summary

AUDIT PURPOSE: We have applied the procedures described in Section

Il of this report to audit the schedules calculating the fuel adjustment
true—up and interest provision for the twelve months ended March 31, 1995
prepared by Florida Power & Light Company in support of Docket

950001 -El.

SCOPE LIMITATION: The audit exit conference was held on June 15, 1995,
This report is based on confidential information which is separately
filed with the Commission Clerk.

DISCLAIM PUBLIC USE; This is an internal accounting report prapared
after performing a limited scope audit; accordingly, this document must not
be relied on for any purpose except to assist the Commission staff in the
performance of their duties. Substan’ a additional work would have to be
performed to satisfy generally accepted auditing standards and produce
audited financial staiements for public use.

OPINION: The schedules calculating the fuel adjustment true—up and
interest provision for the twelve months ended March 31, 1995 represent
Florida Power & Light books and records maintained in substantial
compliance with Commission Directives; The expressed opinions extend
only to " e scope of work described in section Il of this report.




Il. Audit Scope

The opinions contained in this report are based on the audit work described
below. When used in this report COMPILED means that audit work
includes:

EXAMINED: Means that the audit staff reconciled exhibit amounts with the
general ledger; traced general ledger account balances to subsidiary
ledgers; applied selective analytical review procedures; tested account
balances to the extent further described; and disclosed any error,
irregularity, or inconsistency observed.

COMPILED: Mearis that the audit staff reconciled exhibit amounts with the
general ledger; visually scanned accounts for error or inconsistency,
disclosed any unresolved error, irregularity, or inconsistency, and, except as
otherwise noted performed no other audit work.

REVENUES AND EXPENSES:

Examined revenues and fuel expense account balances for the 12 months
ended March 31, 1995. Reconciled revenues and KWH from the Revenue and
Rate Report to Schedule A2, Traced KWH from exhibits to Billing Summary.

Recalculated the depreciation expense and return on investment in FPL's
twenty (20%) investment in St Johns River Power Plant— Coal Cars and
u. Jir investment in Scherer Unit No. 4 Railcars.

Recalculated the amortization and return on investment on the Lauderdale
Plant Gas Pipeline. Agreed FPL's Investment in the Lauderdale Plant
Gas Pipeline to Florida Gas Transmission (FGT) agreement and to invoices
Recalculated the depreciation expense and return on investment on the
Martin Plant and Gas Pipeline.



I, Audit Scope —Continued
TRUE-UP CALCULATION.

Recalculated six months of schedule A2 for the period ended September
1994 and March 1995 to determine the accuracy of current the current
true—up amount for the period in audit. Traced beginning true—up to
prior audit and Commission order. Traced interest rates to the Wall

Street Journal — 30 Day Commercial Paper Rate, recalculated the average
interest rate and the interest provision.

MARTIN PLANT CAS PIPELINE
Examined FPL's investment in the Martin Gas Pipeline.

Read and summarized the bid qualification selection process for
contractors, engineers and material & supply companies that were
invited to bid. Read contracts and amendments to contracts.

Analyzed Contract Change Orders (CCO's) and compared work
description on the CCQO'’s with the original contract.

Read certificate of Insurance and compared the type and amounts of
coverage required by the contract with the insurance certificate.

Reco.ciled Martin Plant Investment to the Work Order Summary and to the
Schedule of Capital Investment, Work Order Summary and Job Detail.
Judgementally selected and tested 60% ($8,143,356 of $13,663,827) of the

total plant investment.
MODIFICATION OF GENERATING UNITS

Compiled expenses for approximately $2.8 million worth of expenses
related to the plant modifications made to the Cape Cavernal Unit #1 and
#2  Fort Myers #2, Riveria #3 and #4 and Sanford #3,4, and 5.

Reconciled the expenses to the Work Order Summary and Job Detail.
Judgementally selected and tested 15% ($440,309 of $2,824,259) of the

total expenses incurred.
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Il. Audit Scope —Continued

GENERAL:

Read Internal Audits regarding fuel performed between April 1, 1994
through March 31, 1995

Read new fuel contracts and amendments to prior contracts executed within
the period of April 1, 1994 through March 31, 1995.




AUDIT DISCLOSURE 1
SUBJECT: CORPORATE BIDDING PROCEDURES

STATEMENTS OF FACTS:

During the review of the bid proposal and analysis of the design and
construction of the Martin Gas Pipeline, staff determined that ihe procedures
pertaining to purchasing materials and services were revised.

FPL's General Operations Procedure 701 pertaining to purchasing materials and
services states that "all bids must be kept in confidence and birdding

documents must be kept on file.* No other written control procedures

regarding bid related documentation exist. The company stated that due to the
1991 restructuring, their General Operating Procedures were streamlined.

OPINION:

There is no evidence to conclude that the bidding process for the design and
construction of the Martin Gas Pipeline was compromised by the lack of a more
detailed and specific procedures. However, the revised procedures are
general in nature and vague in terms of control. To protect the integrity of

the competitive bid process, specific procedures should be established and
documanted regard ng the control and handling of bids.




Audit Disclosure 1
Subject:

FPL Response:

Corporate Bidding Procedures

On June 27, 1995, representatives from FPL'S Power Generation
Business Unit will be presenting to the Commission Staff in
Tallahassee an overview of FPL's procurement strategy. As part of
the presentation FPL will describe the procurement procedures and
controls for competitive bidding and other procurement practices.
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I - CALCULATION OF TRUE-UP AND INTEREST PROVISION SCHEDULE A2
= w0 = ._.U_"'rfz.‘_]:rwﬂ‘ c ) ey, - . Page | of 2
L e s Mothof ~ |Sep™ - .
- - CURRENT MONTH PERIOD TO DATE
_______ - = _ DIFFERENCE DIFFERENCE
o ) - . ACTUAL ESTIMATED AMOUNT “ ACTUAL ESTIMATED AMOUNT %
A Fuel Costs & Net Power Tramachons I I — - S I -
1. Fuel Cost of System Net Geaerstion $91,249,171 $102,683,109 (317,411,538} (16.0) $574.263,148 $62307620|  suamns| 21
18 Nuclear Fuel Disposal Costs - 1.931,354 1,769,829 161,525 | 91 9.975,13) 9495092 | 4041 | 31
Ib. Coal Cars Deprecistion & Retum I 12,033 6319 | 197 133,788 194,736 __ wes2| 21
le Cas Pipelines Deprecistion & Retum 39,714 154,098 55616 | 196 2,058,980 1718864 340,116 | 198
14 DOE DD Fund Prymest o o 0] WA 502910 4380000 __ s | 163
2. Fuel Cost of Power Sold (2.277,051) {ﬂmﬂﬂq 2,338,000 | (30.9) (24,526,303) (24,509 678) _emm| ol
3, Fuel Coat of Purchased Power 12,008,122 18,855,893 (6,847,771)| 06.3)) 91,993,316 117,022,609 (25,029,093} (21.4)
3. Demand & Non Fuel Cost of Purchased Porver 0 of . 0| WA 0 0 o w
whﬁn 6819348 7558377 (139,029)| (93)) J4.501.624 40.123,264 {5991 (13
| 4. Esergy Cost of Economy Purchases 3,139,534 0 3,139,638 | NA 13,640,687 2145100 12393417 | seany
3. Total Fuel Costs & Net Power Tramsacions 113248670 132548310 (19,299,640 | (14.6}| 07,673,377 710,857,777 0.784.500)] (03
6. Adgustments 10 Fuel Cost: (Detailed below) i 5
Sales 1o Fla Keys Elect Coop (FKEC) & City of Key West (CKW) (1.673.45%) (1.660.752) (14.746)] 09 gsnan 0 (86.524) m9E7)| 94
o Irventory Adpestments (4.613) 0 (4623)] NA 67,182 ol 67,182 | NA
Hoa Recoverable Oil/ Tank Botioms (1.5M) 0 (1,570 NA 20,300 0 20300 | NAl
DOE - Nuclesr Fuel Disposal Costs - Credit 0 0 0] WA 0 a 0| NA
7. Adjusted Total Fuel Costs & Net Power Trassactions $111 $10,897.358 19, (148 $697.571.338 702094253 ($4.516913)| (0.6)

B. Sales Revermes (Exchudes Franchise Fees) B .
1. Jurisdictional Sales Revenmes - o it

s Base Puel Revenues 5 0 9| wal 50 w| sl wa
b, Fuel Recovery Reveres (Erclades Revesue Taxes) 5101596548 | $104.460382 mamns)l an $373,653.253 $s57013076 | stesnasef 3o
¢, codictional Fuel Revenues 101,396,848 104.468.382 asms)| an| 573,653,238 $57015.0%6 1sen3s0 | 30
& Noa Fuel Revenses N 296491446 304,633,461 @164018)| a7 1669490866 1012,488.802 637002004 | 649
e Total Jurisdictional Sales Revemses T 409,173,843 mosse)| anl 22004402 1,569,504,708 snE»A1 | 429
2. Non Jurisdictional Salcs Revermies 1,362,031 6.532,700 1809332 | 276 4),338.284 14,698,505 20639379 (1950
3. Tolal Sales Revenues sos 50343 | siseresa mnsin| an__ wasesnws] 51 s 5702291192 | 443
C kW Sales ) B I ! I i
| ndciomi Sales  kwh | esasoum]| aimemeo| qsLisus] anl 3916309154 38036088000 | Lidomse | 30
2 Noa Jurisdictional Salcs (exchuding FKEC & CKW) o 63.469.430 41396.000 24073430 | 382 307,601,304 133,410,000 174,193,304 [ 1306
) SubToul Sala (cacluding FREC & CKW) | 100701661 | 7175068000 |  (167.091.309)] @3] 39472693247 | 38169498000 101197247 ] 34
4 Non Jurnsdictional Sales 1o Other FERC Customers 88938910 79,602,000 9336910 | 117 494,903,695 420,048,000 74857693 | 178
|5 Toul Sales ) - 7096915521 | 7.254.670.000 157.754479) (@21 39.967.600942 38,989.546,000 1378034942 | 36
6 Junductional Sales % of Total KWH Sales (lines C1/C3) ' 99.0637%% 99 42306% (©33727)] (© 4_;’““?9’3171:: wesoars]  (0429%) 0o

® o
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- B _ |CALCULATION OF TRUE-UP AND INTERESTFROVISION | SCHEDULE A2
— o )i  |Company. Florda Powes & Light Company | N e Page 22
- _ | i Mothof  [sepsd i S .
- . o CURRENT MONTH PERIOD TO DATE
= o DIFFERENCE DIFFERENCE
- S ACTUAL ESTIMATED AMOUNT . ACTUAL ESTIMATED AMOUNT ™
}ITmTClbahm L I B Pt = onli| et R (ST I R
| Jursdtional Fuel Revenuses (e Bele; mn 196 543 $104.468.302 (SAAT134)| (27))  $SMEN255 | 535701347 $16637379 | 10
;_E@Wlmﬂdkgﬂﬂlbhﬂ e et X i o — e =
& True-up Provision o o 11967419 23,967,419 o| oo 143,804,515 143,804,513 0| oo
b. In-Period True-up 0 - 0| NA 0 0 0] NA
¢ lacentive Provision, Net of Revenue Tazes (3) {143.015) (143.013) o) oo (838.08%) (838.083) o} oo
3. Junadictional Fue! Revenues Applicable to Period $125.421.292 $128,292.786 (52.471,534)] (22) $716,399.682 $699.962.303 31663709 | 24
4. Adj Total Fuel Costs & Net Power Tramactions (Line A-7) 5111566972 $130,887.538 (319.320,386)| (14.5) 36973577338 $702,094.253 (S4.316915)) (0s)
& Nuclear Fuel Expense - 100% Retail 301,043 o NI | NA 1,382,844 0 L3284 | NA
b. DOE Disp Costs Credit and D&D Mry—-l.m Retail 0 0 0| NA s.102910 4.380.000 TI1510 | 163
¢ Adjusted Total Fuel Costs & Net Power Tramsactons (sxcheding
100% Retail Nuckess Fuel Expensa, DOE Credit, snd DOE's D&D Fuad
Payments 111,263,921 130,857,558 [1 150)) 690,591,383 697,714,253 (6.822.660)] (1L.0))
w3 Jurisdictional Sales % of Total kWh Sales (Line C-6) 99.06579% 99.42306% ©IsT)| (0.9) NA NA N/A WA
sarisdictional Tolal Fuel Costs & Net Power Tramsactions  (Line Déc
l:l”llmﬂll + (Line Dda) + (Line Déb) 11 $130,177, 11 (15.1) 3692301365 9914616 s7.413.350f (L)
7. Tree-up Provision for the Mesth - Over/(Under) Recovery (Line DJ -
 Line DS) $14,835,158 (51,885,176) $16,740334 | sunan 324098316 347687 |  $4,050,630 | wewna
B lterest Provision for the Month (Line E10) (c) 132513 L] 132523 | NA 1.668.358 o 1,668,338 | NA
9. True-up & luterest Provision Beg of Month 34,746,612 15,900,241 846301 | 342 143,804,513 143,804,313 0| oo
$2. Defiorred Trus-op Beginning of Period 2066794 0 2066,794 | NA 2,066,794 0]  2066THM | NA
M—‘M ({11,967.419)| {11.967,419) 0 00 (143,804.515) (143,804,313) 0} oo
11. End of Period Net Trus-up Amount Over/{Under) Recovery (Lines
#p_:_u.!gmn i 832.669 347,687 $27.785.942 | wawes $27.8)3.669 347687 iz?.?li.mqluu
E ltasal Provass R I | [
1. Beginning Trus-up Amount (Lines D9 + Dva) $36,811,406 NA N/A - NA L 7 S
2. Ending True-up Amount Befiore lnterest (D7+D9+D%41D10) $27,701,146 NIA NA o SRS BENER SRS TS, SRR e S
“~al of Beginning & Ending Trus-up Amount 364,514,332 NIA N/A - N/A NA | NA -
True-up Amount (30% of Line E3) $32,237.276 NIA N/A - | wa I . . S .Y =
Tut Day Reporting Busincss Month s 432000% NIA F NA _ | — | NA | NA __NA ) -
i ‘Subsequent Busincsa Month | 3.04000% WA MA | -] NA | NA N/A x
z p— 9.36000% L, R T , | SR B N N ] N ...
AN 4.93000% NA \ NA __ | - HA I . SO (. =
e ESI12) 0 41083% N/A N/A - NIA NIA NIA —-
B $132.523 NA NA - NA NA__ NA -
m Wntwmwunmnm-uiﬂhumrnrm-stums il i
T ey Jeisdkciionsl Loss Muligher '__ L= e ; '
g:j Adyusied 1o reflect an eddilional 311, baﬁim.uhnmmr
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— B T 1 R CALCULATION OF TRUE-UP AND INTEREST PROVISION 3 SCHEDULE A2
| _[Company: Flonda Power & Light Company | Page | of 2
_ |Mondh of: B Mar-95 - T . I o B B
. B - e CURRENT MONTH PERIOD TU DATE
i B - - DIFFERENCE o DIFFERENCE
- B — ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT %
A. Fuel Costs & Net Power Transacoons R e = . )
1. Puel Cost of System Net Generation S $61,169 640 $66,704,979 (3553539 @3 $391,512,112 $417,030,531 | ($25.418.409))  (6.1)
| 13 Nuclear Fuel Disposal Costy 1,721,658 1473917 (15,259 1.0 9,960,628 8958421 | 1002207 112
1b. Coal Cars Depreciation & Rewm 28,137 397,501 (172,364)]  (43.9) 583,964 947,779 (361,815)] (38.4)
_Ic. Gas Pipelines Depreciation & Remr 330,269 128,749 1,520 05 2,008,150 1,995,916 9,224 0.3
1d. DOE D&D Fund Payment 0 0 0 N/A 5236314 4,655,000 sEI4 | 128
2. Fuel Cost of Power Sold (1,3463,546) (2,750,092) 1,386,146 | (30.4) (6,593,801) (9.256.248) 2,662,447 | (AE)
3. Fuel Cost of Purchased Power 10.475.621 9,421,601 1054020 112 70,873,377 79.340,740 (8.467.363) (10.m)
3a. Demand & Noa Fuel Cost of Purchased Power 0 0 Z 0] MNA 0 0 o] Al
3b. Energy Payments o Qualifying Facilisics 7,072,486 7,198,277 asenl  on 37,672,148 42,761,956 (5,005,808)| (1.9
4. Cost of Purchases 4,273,739 360,020 3.915.719 NIA 37,531,763 7,573,310 29 95.6
5. Total Fuel Coss & Net Power Transacioas X 13,534,952 373,683 04 548 881, 664 554,013,415 Gyl o
6. Adjustments 1o Fuel Cost: (Detailed below)
Sales to Fla Keys Blect Coop (FKEC) & City of Key West (CEW))| (1,230,320) {1,104,085) (126235)] 114 (8,337,381)| (7.342,607)| (994,775)] 135
| laventory Adpstmenty 152 0 152 NIA a 0 {1 | wal
Noa Recoversbie Od/Tank Bonoms (168,808%) 0 (168.809)) N/A (509,303) 0 (509.303)| NIA
DOE - Nuclear Puel Disposal Costs - Credit 0 0 0 N/A (716,265) (529,000) (187,265)] 334
7. Adjusted Toual Pecl Costs & Net Power Tramsactions 582,509 617 22,40 867 $78.760 0.1 141 1 TK]
[B. Sales Revenmes Franchise Fees)
1. Jurisdictional Sales Ravenues
3 Base Fuel Revesnes $0 30 0 N/A %0 %0 30 NIA
| b. Fuel Recovery Reveaues (Excludes Revemme Taxes) $80,177,531 §78,256,157 $1.921,174 2.5 $538,097,798 $513.709,770 524,386,028 4.7
¢. Jurisdictional Fuel Revemes 80,177,531 78,236,157 1,921,274 25| 538097798 513,709,770 24,388,028 4.1
d. Noa Puel Revesves 223,101,119 217,676.219 5,424,900 23 1,490,035 284 1,421,129 847 63,905 437 48
¢. Towl Jurisdictionsl Sales Revenues 303,278,650 295,932,476 7,346,174 15 2,028,133,082 1,934,899 617 93,293 465 T
2. Noa Jurisdictional Sales Reveoucs 9,963,724 6,341,388 3424336 | 523 42,744,128 29,641,789 13,100,939 | 442
3. 7-—* Sales Reveoues 5313 47 10,770,510 16 $2,070.877.811 $1,964.481 406 31 403 54
C. k'Wh Sales :
1. Jurisdictional k'Wh Sales 5.200,822,582 |  5.074,360,000 126,462,582 2.5 34,915.589,964 33.310.414,000 1.615.175,964 48
2. Non Jurisdictonal Sales (ex-luding FKEC & CKW) 35,418,154 9,659,000 25.759.194 | 2667 206,381,529 77,089,000 129.292,529 | 1617
3. Sub-Toal Sales (cxchuding FKEC & CKW) $.236,240.776 |  5,084,019,000 152,221,776 3.0 35,131.971,453 13,387,503,000 1,744 468,493 52
4. Non Jurisdictional Sales to Otber FERC Customers 63,768,473 53,446,000 8322415 150 433,828,937 368,738,000 65090937 1717
3. Total Sales 5,300,009,251 3,139,463,000 160.544.251 | 3.1 | 33.565,800.430 13,756,241,000 1,809,559.430 54
6. Jurisdwconal Sales % of Toal kWb Sales (lines C1/C3) ﬂm— O X 15 7691 4
———F Tt




" e - o CALCULATION OF TRUE-UP AND INTEREST PROVISION | _ |SCHEDULE A2 e
o - - o Company: Florids Power & Light C B -  |rage2ot2 | |
- —_— —— - Monath of: Mar-95 B b
) S o CURRENT MONTH PERIOD TO DATE
) - D | H DIFFERENCE ) DIFFERENCE
S - - ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT %
D. True-up Cakulation N .
1. Jurisdictoaal Purl Revenues (line B-1c) 380,177,531 $78,256.257 $1,921.274 13 $538.097,758 $311,709.770 $24,388,028 4.7
2. Fucl Adjustment Revenues Not Applicable 10 Penod: i
a. True-up Provision 5,753,110 5,753,110 J 0.0 34,518,662 34,518,662 0 0.0
b. In-Period Truc-up 0 0 0 N/A [] 0 0 N/A
c. Incentive Provision, Net of Revenue Taxes (a) (509.785) {509.785) 0 00 (3,058,711) (3,058,711) 0 0.0
3. Junsdichonal Fue! Revenoes Applicable 1o Period 420 495, 1 23 749 169,721 [X])
4. Adj Total Puel Costs & Net Power Transactions (Lise A-7) $32 509,627 $82,430,867 $78,760 0.1 $539.305,624 141,508 ($6.836,184)]  (1.3)]
a. Nuclear Fuel Expense - 100% Retail 186,371 Q 186,371 N/A 1,047 444 [1] 1,047 484 N/A
b. DOE Disp Costs Credit and D&D 100% Rewd 0 0 0 NIA 4,520,048 4,126,000 940481 96
€.
100% Remi Nucicar Puel Expeass, DOE Credit, aad DOE's D&D
| Pond Paymests 52,323,256 82,430,867 (107,611) (0.1) 533,738,132 342,015,808 (8,277.676) (1.5)
5. Jurisdictional Sales % of Total kKWh Sales (Line C-6) 99.31360% $9.81001 % 048641)) (0.3)) N/A N/A N/A N/A
Costs & Net Power Transactions  (Lime i
~iDdcxD3x | - + 1 129 17, 1 (0.4) 172 180 %mm {1.6)
i for - Recovery
D3 - Line D6) $£.424.726 $1,181,720 $2,243,006 | 189.8 $33,150.5T7 ($10.809) $33,161,386 N/A
8. Intevest Provision for the Moath (Line E10) 142,457 0 142,497 N/A 614,174 0 614,174 N/A
9. Truc-up & Interest Provision Beg. of Moath 35,950,633 4,560,382 31,390,056 | 6883 34,518,662 34,518,662 0 0.0
9a. Deferred True-up Beginning of Period (6,684,993) 0 (6,684,.993)) N/A (6,584,993) 0 (6.684,993)  N/A
 10. True-up Collected (Refunded) (5,753,110) (5,753,110) 0 0.0] (34,518,662) (34,518,662) 0 0.0
I1. End of Period Net True-up Amount Over/(Und»r) Recovery
(Lines D7 through D10) $27,079,758 ($10809)| _ $27.090367) NIA $27,079.758 ($10.809) 527.090.367]  N/A|
E. Interest Provision
1. Beeinning True-up Amount (Lines D9 + DSa) $29,265,645 NI/A NIA - N/A NIA N/A -
2, Ending Truc-up Amount Before Inscrest (D7 + D9+ D%a +D10) $26,937,261 N/A NIA - N/A NIA N/A
3. Total of Beginaing & Endiag True-up Amount $56,202,906 N/A N/A — N/A NIA N/A
4. Average True-up Amount (50% of Line EJ) $28,101 453 N/A N/A — N/A NIA NIA
3. Imerest Rate - First Day Reporting Business Moath 6.05000% N/A NIA — N/A N/A NIA
6. Interest Rate - First Day Subsequent Business Month 6.12000% N/A | NIA - N/A N/A N/A
7. Total (Linc ES + Line E6) 12.17000% HIA N/A e | N/A NIA NIA i
8. Average Imerest Raie (50% of Line ET) 6.08500% N/A NIA - N/A NIA NIA -
9. Monthly Average Interess Rute (Line E8 / 12) 0.50708 % N/A N/A - NIA N/A NIA
10. Interest Provision (Linc E4 x Line E9) $142 497 N/A NIA - NIA N/A NIA -
=e—rre————y
sl G RIWARD OF 11, [ Tovena Taa Facier = 100,784 11
- - B Jadcriona Lass : - : } N _ A




Commissioners:

SUSAN F. CLARK, CHAIRMAN DIVISION OF RECORDS &

J. TERRY DEASON REPORTING
JULIA L. JOHNSON BLANCA 5. BAYO
DIANE K. KIESLING DIRECTOR

(904) 413-6770

Public Serbice Commission

JOE GARCIA

June 21, 1995

Florida Power & Light Company
Attn:  Mr. Bill Walker

215 South Monroe Street, Suite B10
Tallahassee, Florida 32301-1859

Dear Mr. Walker:
RE: Docket No. 950001-El - Florida Power & Light Company

Fuel Adjustment Audit Report - Period Ended March 31, 1995
Audit Contro] # 94-279-4 1

The enclosed audit report is forwarded for your review. Any company response filed with this
office within ten (10) work days of the above date will be forwarded for consideration by the staff
analyst in the preparation of a recommendation for this case.

The Division of Records and Reporting is holding the workpapers for which you requested
confidential treatment. You have 21 days from the audit exit conference, or July 6, 1995 to file a
formal request for Confidential Classification with the Division of Records and Reporting.

Thank you for your cooperation.

Simcrcly,

Blmca S. Bayé {i

BSB/mas

Enclosure

cc: Public Counsel
Steel Law Firm

CAPITAL CIRCLE OFFICE CENTER e 2540 SHUMARD OAK BLVD & TALLAHASSEE, FL 32399-0850
An Affimnative Action/Equal Oppormnity Employer
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