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State of Florid. • 
~ublit 6trbiu ~mm~sion 

-M-E-M-0-R-A-N-D-U-M-

DATE: February 2. 1996 

TO: 
FROM: 

Tom Williams, Division of CommunicatiO!l$ I' AuV\~ 
Sonja Jones, Division of Auditing and FinanciaJ Analysis ttf ~ .Df(>' tff' 
Docket No. 960054-TI , lmegrnted TeleServices, Inc. , Financial AnalysiV for 
Cenificate Application for lnlT11State lmerexchange Telecommunications Service 

RE: 

Section 364.337 (3). Florida StaiUies, requires the following: 

The commission shall gram a cenificate of authority to provide intrastate 
imerexchaoge telecommunications service upon a showing that the applicam has 
sufficient technical, fmanciaJ, and managerial capabiJity to provide such service in the 
geogrnphic area proposed to be served. 

Also Section 364.0 1 (3) and (4) states that: 

and 

(3) The Legislature ftnds tluit the compeuuve provision of telecommunications 
service, including local exchange telecommunications service, is in tlle public interest. 

(4)(d) The Conunission shall exercise its exclusive jurisdiction in order 10: (d) 
Promote competition by encouraging new entrants into telecommunications markets 

--R~ing the shv ing of financial capability. the Finance staff has analyzed the unaudited 
finarx;ial statements of Integrated TeleSc:rvices. Inc. (ITS) for the period ending June 30. 
1995. As the attached schedule shows. ITS has adequate liquidity but repons negative 
common equity and negative net income. 

t0115idering the unaudited fiiWlCial statements and tl1c company's fmanciaJ condition. staff 
coukl not reconunend that ITS collect deposits or rates subject to refund without posting a 

t bond or Jetter of credit. However, in this matter. ITS Is asking for a certificate to provide 
rxC" service. Staff notes the limited nature of the application and that no customer provided 

- funds arc at risk. Under the minimal requirements of the statute. the applicnuon appears 
adequate. 

--
I cc:- Divis ion or Legal Services 

Division or Records and Reponing 

OJH ---

oocutlfr. , Hf' 11 rt.TC 

0 I 9 2 5 FEB 19 ~ 



DOCKET NO. 960054-TI • • 4' Integrated TeleServices. Inc. . IXC CERTIFICATE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

6/30/95 

CURRENT ASSETS $408,402 

CURRENT LIABILITIES 278,802 

CURRENT RA TID 1.46 

CASH 15,937 

COMMON EQUITY (71,949) 

TOTAL DEBT 507,752 

NET INVESTOR CAPITAL 435,803 

COMMON EQUITY RATIO NMF 

NET LOSS (10,201) 

RETURN ON EQUITY NMF 

NMF = No Meantng Figure 
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