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• Commisaioocra: 
SUSAN F. CLARK, CHAIRMAN 
J. TERRY DEASON 

DIVISION OF RECORDS It 

JUUA L. JOHNSON 
DIANE K. KIESUNG 
JOE GARCIA 

Carolyn B. Andrews 
Gulf Utility Company 
P. 0 . Box 350 
Estero, Florida 33928-0350 

May 23, 1996 

REPORTING 
BLANCA S. BAY6 
DIRECTOR 
(904) 413-6770 

Vlll&'d~A J. 
F IL E r, 'l r ~-

Re: Docket No. 960234-WS -Gulf Utility Company 

Dear Ms. Andrews: 

Enclosed are tbc escrow qreemem and signature cards for the escrow account 
established by Gulf Utility Company at SunTrust Bank SW Florida. The agreement and 
cards have been siped by Ms. Blanca S. Bay6, the Commission's registered agent in 
these matters. I have also enclosed tbc •corporate Resolution and Cenifacate of 
Incumbency. R Based on information we received from your company. Ms. Bay6 did not 
complete this form. 

Please call me if you have any questions about this material . 

Enclosure 
cc: Tim Vacc&ro, Legal Services 

Sincerely, 

~~ 
Kay Flynn, Chief 
Bureau of Records 

Trisb Merchant, Water and Wastewater 

05668 I f '( 2'1 \D ••n oJ en 

€ APITAL CIRCLE OFFICE CENTER • 2S40SHUMARD OAK BLVD • TAU.AH~E~. FL W~~:iTI-, G 
An Alfumanvc AcooDIEqu&l Oppoftllliry ~ .._,... E--lk C6NTAC"'ltPSC n'~tt fil US 



. State of Florida e 

-M-E-M-0-R-A-N-D-U-M-

DATE: May 16, 1996 

TO: Tim Vaccaro, Division of Legal Services 

FROM: Kay Flynn, Division of Records and Reporting 1'-t 

RE: Docket No. 960234-WS - lnvestiaation of rates of Gulf Utility Company in Lee 
County for possible overcamin&s. 

Attached are copies of an eacrow apeement filed by Gulf Utility Company and 
signature cards for the account, and a document entitled "Corporate Resolution and 
Certificate of Incumbency (Deposit Accounts) . • Please review the apeement and advise if 
it is adequate and should be aiped by MI. Bay6. Note that the "Corporate Resolution" 
requires not only Ms. Bay6'1 aipature, but her social security number and date of binh as 
well. Is Ms. Bay6 required to provide this information? 

Attachment 
cc: Trish Merchant, WAW 
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Gulf Utility Company 
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May 15, 1996 

Blanca S . Bayo, Director 
Division of Records and Reporting 
Florida Public Service Commission 
Division of Water and Sewer 
2540 Shumard Oak Blvd. 
Tallahassee, Fl 32399 - 0950 
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RE: Docket No . 960234-WS; Order No. PSC - 96-0501 - FOF - WS 
Issued April 11, 1996 

Dear Ms . Bayo : 

Enclosed please find three (3) documents which need your signature 
in order for Gulf to comply with the order mentioned above. The 
documents are 1. Escrow agreement (please return copy or original 
after signing for Gulf's records); SunTrust Corporate Resolution 
and Certificate of Incumbency, please sign on line #2 and compl e te 
your social security number and date of birth, return original to 
Gulf to be forwarded to SunTrust ; 3 . Signature card, please sign 
on signature line #2 at the top of the fonn and below Mr . Moore ' s 
name on each of the signature lines, middle and bottom of page, 
return original to Gulf to be forwarded to SunTrust. 

From April 11 - 30, 1996, Gulf billed $113,067 . 76 in water revenue . 
The amount to be escrowed is 16.92\ of this amount, $19,131 . 06 . As 
soon as we have received from you the documents f o r SunTrust, we 
will deposit the amount to be escrowed, $19,131 . 06 into t he 
account . 

Should you have any questions, please c ontact me a t (941) 499 - 1000 . 

Sincerely, 

c~tt.~~ 
Chief Financial Officer 



SSCROW AGRBBMKNT 

THIS ESCROW AGREEMENT is made by and between SunTrust Bank SW 
Florida (the Bank), the Florida Public Service Commissi o n (FPSCJ 
and Gulf Utility Company (the Utility} , a Florida c o rpo rat ion, upon 
the following terms, conditions, and consideratio ns: 

W I T N B S S B T B: 

WHEREAS, by Order No. PSC-96-0501 - FOFWS, issued Apr il 11 , 1996 , the 
FPSC authorized the Utility to collect .: nc :·ease d rates o n an 
i nterim basis, and WHEREAS , by Order No . PSC-96 -050 1 - FOFWS , the 
Util ity is required to provide security for the exc ess o f t he 
interim rates over the previously authorized rates in the event 
that a refund should become necessary, and WHEREAS the Bank has 
agreed to ho ld such funds in an interest bearing escro w acc ount a t 
an interest rate of •• the parties heret o agree as f ollows : 

1 . The foregoing representations are true and c o rrect . 
2. The Utility shall open a joint interest bear i ng esc r o w 

a c c ount . Funds shall be deposited by the Utility . 
3 . The escrow account shall bear interest at t he ra t e o f •• 
4. No funds will be withdrawn from the escrow account wit ho ut the 

signature o f both the Director o f t he Divisi o n o f Reco rds a nd 
Reporting of the FPSC and the Pres i den t o f the Utillt y . 
Signature cards executed by the Director o f the Divis i o n o f 
Records and Reporting of the FPSC and the Pres i den t o f the 
Utility shall designate the appropriate autho r i z e d s i g na t u r e 
for each. 

5 . The Bank shall forward regular mo n t hl y s tatement s (1ncl ud i ng 
c ance l led checks} to the Ut i lity and sha l l ma i l a c o p y o f the 
monthl y account statement to the FPSC , Att n : Blanc a S. Bayo , 
Di rector , Division of Records and Repo r ti ng . 

6. The Bank may, without reason, withdraw from t h is Agre emen t 
upo n thirty (30) days written notice t o t he FPSC and t o the 
Util ity . 

7. The Utility shall indemnify and hold the Bank harml ess fro m 
a ny c laim, demand or l o ss suffered by t he Bank, a~d t he c o st 
t hereof (including court costs and a t torne y f ees f o r 
nego tiation, trial and appeal }. 

8. Th i s esc r o w acco unt is established pursua r.t t o FPSC Orde r . No. 
PSC - 96 - 050 1 - FOFWS, issued April 11, 1996, f o r the benefit o f 
t he Utility's customers. 

9 . I n formation concerning the escrow account shal l b e a va 11a0l e 
f r o m the Bank to the FPSC and i ts represent atives a t al l 
times . 

10 . Pu rsuant to Consentino v. Elson, 263 So. 2nd 253 ( Fla. 3rd DCA 
1972 } , escrow accounts are not sub j e c t t o garnishment. 

**1\ TEREST PA l O WILL BE THE JU!"!BO MOHY ~.ARKET VARIABLE RATE ( CURRE~TLY 3.68" l . 



THIS AGREEMENT shall become effective and binding upon all parties 
upo n the date that it becomes executed by all parties . 

Sun Trust 

Servic~mmission 

~. ~ 
ATTEST : 

(Co rporate Seal) 



'*' oJ .,._ .__. 2 .... ,.... 
O..ClponoG 

0..0...., 

James W. Moore 
~~~·1 --~~~~~~~~~~~~~~~~---------------r~;-~:_----~~-=---------
5ogno1Vfl 2 •• Blanca S. Bayo -
~·~) -----------------------------------------------------------------------------

~·~· · ------------------------------------------------~~------------------------

~ 1-
ln•t~ ------------------------------------------------~---------------------· 

Gulf Utility Company & FPSC 
Escrow Account 

C6mFICATION • U<-. ~ ~ '*"'Y· I '*'lly ... 

OAT£ C><ANGED 

~·~~-~~~-~~2~-+~----~~ 
Soc &.ciT~· ....... 
59-218~157 Island Park 

11) Tho,__.,_ ..., ___ "'''_......,.,_' I 1-IOfl-..-.glora-IOI>e-IO mel """ 

CZ) I - no1 ouli]eciiO '**"'> -.g-I-nol-..-.c l>y 1tle---.e s.n.c. [IRS) - I _. ouli]eci iO ""'"""' 
-...oJclrtg ... ·--~. _..,_ ............ -Of ltleiAS---- 1- ... ~ ........ .. _....., --.g 
CfllTlflCATION JNITI1UCT10NS You - c:r- cu .., C2l - f you - - ..-.c l>y 1t1e IRS .... you •• .,._., ouli]eciiO 
_.....,~-ol-apor1ing_or_an'(QJfllllrw..n 

1l4l UNOfMJQNED ltUIUY MQUUTI M Ani ~ CAIIDCil MID llaln <:OOe fOfl 
1l4l ~ 0# NT\Al11eG ~ ..,..,_ TMIIIRJII TMfiOUQH AUTOIIAnD 
nu..EII ~AMitOfl "*"O#IALI ~. 

IT tS 4GREE D TH4T 4lL Tov.NS4CT10HS II[TW'f(N THE !lANK AH0 THE OEI'OSITOA(S) S><Al.l liE GOVERNED B• THE RUL £ S 4N0 
R[ GIJL,U~ 4 5 ,.,.~NOEO rR~ n ME TO TIME AH0 THE OEPOSJlOA(SJ HE REilY 4CJ(NQW\.[DGE ~CEIPT 4NO Uf<OERST4NOtNG 
()I 4 CoP'< r:J. "'E r UNOS 4V4tl A8ill Y POliCY AN0 All OTHER ACCOUWT OISCI.OSURES 

Gulf Utility Company & FPSC 
Escrow Account 

~· 

p~tD~outh Tamiami Trail, Estero, Fl 33928/P.O. Box 350 Estero 
CVI'TlFlCATION · Unde<- ol '*""· I ...., 1N1 
11 ) n......-.,_ ...,.,. ........ "'1'_........,_. ·-torl _ _.., ..... _ .. l>e_IO_J-
C2) I_, no1 ouli]eciiO '**"'>---..a-I-.... - ..-.c l>y 1tle-,_._.,. S....... (lAS) ... I-.....,_. 10-..., 
---.g•ar.ut~a-IO_ai_,.-.,.._N ____ I_..,~....,....,_...,__,. 
CVI'TlFlCATION ~ You- c:roH cu _, C2)- I you-- ..-.c 1>J 1t1e IRS .... you .. ..,._ ouli]eci iO -....---.g-ol .. -. ................... - ... __ _ 

~ UNO£-.o- MOUUTI M Ani~ CAIID(I) MID IICMT <:OOe fOfl 
~ ~ 0# NnAl11eG I.U!CTWOMC I'UIIDe.,.,.,.,... ntMIUQH AUTOIIAnD 
nu..EI1 ~ AMitOfii"'ONT 0# IALI ~ 

1T IS 4 GREED THAT .t.Ll TRAHSACT10HS BETW'fEN THE BANK AH0 n.E OEPQSilOA(S) IHALI.IIE 00\lfANED IV TH( RUlES AHO 
REGUL..<TIQNS AMENDED F~ TIME TO TIME. AND THE OEPOSITOA(S) HEA£1Y 4CJ(NOW\.E00l MCf.~ AHO Uf«>tR5T4NOtNO 

E FUNDS 4V41LA8illl'Y POliCY AH0 AU OTHER ACCOUNT OtiClOSUN:I 


