
• • TRAVELERS TELECOM CORP 
309 Fria Mill !toed s-.1, N1 01010 c.ll609-256-9000 Fax 609-256-9009 

Dlw•illu 15, 1996 

FL Public: S«vice Commiuion 
2540 Shumard Ollk BMI. 
T......_, Florida )2390-0150 

Attn.: SOIIja~ 

De« Sonja. 

Encloted for your lfticw and COIIIidcration i1 our reqld for ALEC IUIUJ in the lUte of 
Florida. 

Trawlm Tdecom Corp. ~a - enlily OWilld by Karl Albndlt. owne~ and operator of 
National EJecuic and T1'ep' llllflnc. llld Rwlell Bell. CEO of Travelers Cable. Becaute 
Tdecom hu 1it11e finrc;ie! hillofy, the dlla pertains to NET and Travelers Cable, the 
•oc:kholden' oc.Mr ,.,,; ... 

Both Kart and '"'cell have had ahlllive ....,...naJ and tcdoni;ll apaicnce in their 
relf*Uve opctllioDa. Thil is outlined ill Anldlmlnl MBM. 

If you have any quatioo11- ··die.,......,. or ....S further infonna&ion. you tan 

COIIIKt me aa11J.-l91-ll97 or Qllthe oftlc:c, J-100-100-211 I. 

- Sinccrcly' 

( )~;twc.. d~---~~ 
La Vera 81an;o 
Controller 

00373 JAil IJ ln 
f ?SC RH . t< ll$/~l Vl)fo TUiC 
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(X) 

• Is an appl lcltion for (check on~): 

ortglnat authority (new ce~~pany ) 

• 
( ) a,,s cwal of transfer (to an-other cert lfi clted co.oany) 

Euglt, a certificated c~pany purcnasts 
an existing cQipany and desi res to reta in 
the original certi ficate author ity. 

( J Appro¥•1 of assi.unt of uisti119 ctrtlftcatt (to a 

noncerttficattd co.pany) 
Exi!Rlt, a non-certif icated coepany 
purchases an existing CQ~Pany and desi res 
to retain tilt certificate of authority 
rather than apply for a new certi ficate. 

( ) a,prow•J for transfer of control (to another certi fi cated ce•p•ny) 

IX!!Qlt, a coepany purch1ses 51~ of a 

cert t flcattd ca.pany. The Co..lssicn ~st 
approve the new controlling ~nt l ty. 

2. MUM of appl icant : 

Travelers Telecom Cor p. 

A. Nat ional mailing address includin9 street na.e, numotr , ~st 'ffl ce 

box, ci ty , state, zip code, and phone nymQ!r. 

1061 West Boot Road 
Dovningtovn, PA 19335 

1. Florida ailing address Inc luding strHt nut, n.otr, post 

office box, cl ty , statt, zl p codt, and pl!one m•D!r. 

I J·IOO Pur lw lnkl ~ Avunue 
Seminole, FL 33776 

P.O . 11oM JU\1 2 
Semi nol e , FL JJ775 

Ill ].)•lJ -3J'J 7 

C. Physlca1 &ddrtss of alternatlvt local exchange service In Florida 

including strHt MM, n*-r, ~st office box, ci ty, zip coclt and Rtlml 

nllllptr. 

13400 Perivinklt Avenue P.O. Box 3892 813- 39!-3397 

Seminole, FL 33776 Somin ole, FL 33775 

FORM '5tlt"U I (07/95) 
Required by Chapter 3&4.337 F.S. 

-2· 



• • 
4. Struct~ of organization: 

( ) Individual 0< ) Corporation 

( ) Foreign Corporati on 
( ) General Partnership 
( ) Jc int Vtnture 

( ) Foreign Partnership 
( ) Li•ited Partnership 
( ) Other, Please explai n ____ _ _ 

5. If incorporated, please provide proof fr~ the Flor ida Secretary of State 

tnat tht applicant has author i ty t o operate In Flor ida . 

COrporlte charter n..O.r: !.pp I j g d Cor 

6. N ... under which the appl icant wi ll do ~siness (dfb/a ): 

Travel ers Teleco• Corp. (same) 

7. If applicable, pleue provide proof of fictitious n ... (d/b/a) 

registrat i on . 

Fictiti ous niM rtgistrat i on n~r: - ------

s. If applicant is an Individual , partnership, or joint venture, please 

gi ve n ... , t i t l e and address of t ach legal enti ty. 

)jA 

: . State ~tthtr any of t~ officers, directors, or any of tnt ten l arges~ 

stocicnolders have previous ly bttn adjudged bankrupt, llltntally l ncQ~~ptttnt, 

or found gu11 ty of any felony or of any criM, or whether such actions uy 

resul t from pendi ng proceedings. If so, please txplafn. 

10. 

NA 

Please provt.dt the n .... t i tle. address, telephone n*tr, Internet 

address, 111d facst•tl• n'*tr for tnt person serving as ongoing liaison 

with tht CO..Isslon, and If di fferent, the li ai son responsible for tnls 

application. LaVera Blanco 

Karl Albrecht 610-269-1154 13400 Per i winkl e Ave 

• 

1061 w. Boot Road 610-269-4082 fax Seminole, FL 33776 

..n ,1 t f" 19JJ'i 81 3/391-3397 or 609-256- 'JCJOO 

l'liU.- ,~sf'MIIt ·sta'tt'> ln wh ich the applicant Is cvrt"tfttly providing or 
11 . 

has applied to provide local •xchange or al ttrnattve local exchange 

service. 
None 

FORM PSC/CJU 8 (07/95) 
Required by Chapter 364.337 F.S. 

-3-



• • 
12. His the applicant been dented certification in any other state? If so, 

please l ist the state and reason for deni&l. 

No 

13. Have penalties been t.,ased against the appl icant In any other state! I! 

so, please l ist the state and reason for penal~y . 

No 

14. Please Indicate how a custOMr can file a service COII'latnt with your 

ca.pany. 

Dial toll fr~o number o r we f t~ t o add ress prov ided. 

15. Please provide all available docUitntatlon dt~Gnstratlng that the 

applicant has the following capabilities to provide altel'nattve local 

exchange service tn Flol'tda. 

A. Financial capab111ty. sec Amondmuu~ .,. .. 

Regarding the showing of f inancial capull ity, the following applies : 

The application sbould contain the appl icant ' s financial stat ... nts. 

Including: 

1. the balance sheet 

z. tnca~e state.ent 

3. stat ... nt of l'ttained earnings fol' the -ast recent 3 Yfll's. 

If available, the f inancial s:at ... nts should be audited financiai 

statiMftts. 

If ~he appl1eant does not han audi ted financial stat-u, tt shlli 

be so stated. Tilt unaudited financial stat ... nts should thin be signed oy 

tilt applicant's dllef euc:uttve offlctl' and chief financial offlctl'. The 

signatures should atf1rw that tbt f!nancla! stltiW!!ts are ti'Ue and 

corrtct, 

•• NtnaiJirial capability. Seo Amendment " D" 

c. Technical capability. 

FOIN PSC/CNU I (07/115) 
atqulred by Chapter 314.337 F.S. 

·4· 
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• • 
AffiDAVIT 

IJ ., signature below, J, the unders igned officer, attest to 
the accuracy of the lnfol"'lltlon contelned In thls appltcetlon end 
ettachH doc..nts and that the appltcant has the ttthn1ca1 
expertise, .. nattrla1 ability, and financial capebtlltJ to provide 
e1ternatlve locel exchantt service tn the Stete of Florlde. I have 
read the foretollll end declere that to the best of., tn.led .. end 
btltef, the tnfOIWitton h true and corrttt. I ettest that J have 
the euthorltJ to sign on bthelf of ., COIIPinJ and e.,.. to CCJIIPlJ, 
now end In the future, with all appltcable Ca.lsslon rules and 
orders. 

fWU II, I • _,. U.t ,.rsuMt to a..,teu' 137.01, flortu 
statute~, •••er lilulowtllllJ .us e fa 1M nat 1t h• wttt111 wttlt 
the tnteult to .tal.., 1 ,..lfc senMt tn the ,.,.f01•a of hta 
offtcta1 M7 111111 M 111t1tJ of a .ttl ... of the Mea~ •• •· 
,..t .... 1o IS ,.ww ... ta 1. 775.- aM 1 . n5.tm•. 

Offtctel: )0,_(; ( {((~z ... It{ 12/ 10/24 
Date Sttnature 

Tttlt: 

Address: 1061 w. Ooot Road 

Downingtown, PA 19935 

FORN 'SC/CMU I (07/05) 
Required bJ Chapter 364,337 F.S. 

-s-

610-269- 1 154 
Telephone.....,.,. 
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Amendment "A" 



. l' 
: )4 
::1 .. .::. 
--~ 

. .; -
::.; 5 
:o~s 
• - ? _.,_ 
: ss ::a 

261 
2 62 
:65 , -Q _, _ 

Wro'l·" - · -r-• · • • • • -- · · " "l- ·~ 

: c b: ~ES7 aCC7 ~0~ 
,, ,....., :. ... c. .... . ,\ • • ' • :. .... t:.r ~ ... . • ~ . .... 

OCWN:NGTCWN , PA : 0:; J: 

,\~::;E·:·::. :.. : AE::. : ":'ES . 
: ~lCC!~E 7 AX 2AS : S 

O'!"HER ,\S~E~S 
!~tanc:b-~ Asset - T:me 
!nvesfment : n ~rave lers 

'!"OTAL ~'!"HER ASSETS 

TOTAL ASSE':'S 

; .. : ' ·-: · : ~ : . -=~ .. . ... . . --: :. : : : . ; -t 

:: ~. :?;·"" 
: . • • · ... . ')0 

LONG ~ERM ~!~!~I~!~S 
l!{oce ?ayai::lte - Fuicon Bani< 7 . 04 
Not.e ?ayal:>~e • Corescaces aa~.l( _;;.· .. :. ,; .; 
l!{oce ?ayai::l~e- '!"pyg~a ~cc~r ==~d: ·. 1: 
Loans frc m Stcckno!de:-s _ __ .=:..::_.._;,;::...::,?.:.·..:'c::O 
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?S 
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:;AL~S 
:: ~·' P~cn~ Ve:1d!. ::c: 
?a'/ ~hen~ Sa .:i.~s i\nd s er·t : :;e 
':"~ lepf:cne Sy!lt~m d.:a J. e a A.'1C .S~ r·t~ .: 'l 
~e!: ·..,crks Un ! !.:n:.:., 
:-tizcellanecus 
~efunds & AdJus tmencs 

T')T A.r.. s.u.r:s 
::::s-:- CF SALES 

?av ?~cne Vendi r.a Ex:enses 
T'!~ephcne System· o:u:-i:ha ses 
succcnt:rac~ors 

~~TAL COST OF SALES 

GROSS PROFIT 
OPERATING EXPENSES 

Salaries - G~qera l 
Sa l aries • Ott1 cera 
Advertising & ?rcmcc~cn 
:Sanit c~arges 
Cl eal)ing 
c:mmlss:.ons 
:leorec:.at:c n 
Due s ~ $ubscrltt ~ons 
Enterta1nment Meal s 
Gas, Oil ' To l., 
I nsurance - Veh1c le 
!nsurance au•1•r.ess 
Insurance - M'd cal 
Ingurance s H Medica l 
Interest 
~~censes, Fees ' Permits 
M:.fcellaneous 
Of.ice Expense 
?os~age 
?rotessional Fees 
Rent - Equi pment 
Repairs &: Ma1ntenance 
Se minars And Tr.a!.n:.na 
supplies • 
Taxes - Payroll 
T~es - Other 
Telephone 
Travel 

TOTAL OPERATING EXPENSES 
OPERATING PROFIT or I ~CSS i 

OTHER INCOME & CEXPENSEI 
Tax Refunds 
I nterest Expense - S / H :Cans 
Li fe Insurance - S/ H 

TOTAL O'I'HER INCCME 5< IEX?ENSEI 

NET PROFIT o r (UOSS I 

.: a -~ . .. .: a. -= .• 

.Sd, .. 'i. ~ .. 

s :::. :~J. : .3 

19, s : a . .s: l 

.,., .. Q . 0 • 

.. .. • J .. . . .. 
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• 53 5.50 1 
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4865 c 12 - 31 

• • 

Year BDd Adjw.ted December 31, 1995 

IO.TIONAL BLBCJ'RIC I. TBLBPHONB aJ. 

1061 WEST BOOT ROAD 
DOWNINGTOWN, PA 19335 



• 

NATIONAL BLBCTRIC • TILBPHONB CO. 

1061 WEST BOOT ROAD 
DOWNIHG10MN, PA 19ll5 

• 

:gd~~i~~~~~bet:i<~:Y~?9N(~t~~nitibrl!~e~etl~lJb~t~~· 
•• of -oec: r :n, 1195 • the related 8tllt-nt e8f revenue& ~nd 

~~~=t~;:go~a~!!-'?~rt~c:~f~~~~oaevlew
0S:~Y~esnc:c 

i&sued by the ric:ul InaUtute of een ned Publlc: Account.nta . 

The financial at.at-.nta have been ~rffired on the -.ccounting b4sio 
used by the C~ny ro~ inc:a.e tax u eee, whi~h ia a c~rehena1ve 
baois of accounting otber than gene a y acceptea account1ng 
principles. 

A COIIIPilatMi ie liaited to Dreaenti~~= the lorm of p~cial 
lltatementa fa;tioo that l.a tbe re reiiPit OD of

1
t CNDere. We 

have not a t oc- revt.WCS the •cc Y1 inaDC Ill atat-nta 
and, aeco ng , GO not expreaa an op nioo r uy other fona of 

assurance on t . 

The OVDf~ ~~~m; ~--ft 8\lbatantalll all of tbe_{!!•~oaures 

~rdil:itaY !iafcCGUDt ~ t~ ~t~afaE~= :re""lnc ~~ in 
~e fiD!lncYal etaf-.sl •L t H!gbt influencetiie UHr' • coo~I\ial'ons 
&bOut the Coapany • ll88e~ll. Iitiee, equity, revenue• ana 

eXPenaea . Aceoiaingly._theae f1pancial llt•t-..nta are nof: deaigned 
f or thoae who are DOt 1nfo~ &boUt aucb eattera. 

~~1f~1ti~~rte~countanta 
Ma vern, Pennaylvanla 

~~~ ~··· 
June 4 , 1996 V (/ ... -



ST~i-l or· ASS~ LI»ILl'l"'S, 
· · · D 'I'U BASIS 

N:Cr DBSCRIPTIOH 

103 
104 
110 
115 

142 
145 
148 
152 
155 
158 

173 

.102 
-203 

205 
222 
224 
226 
227 
228 

261 
263 
279 

280 
283 
285 

ASSETS 

CURRENT ASSITS 
Petty C&ab $ 98. 30 
cash In Bank ";tl I v • Wi~ Truet 33,662. 99 
Aecoqnte Recei • 6,967.42 
Dreyfus Growth " nca.e ___ _,1:-~,.,3:.::5.,;!..:.•:.2::.0 

TOT~ CURJtBNT ASS 

P~ afSBTS 

~.~~atimfg!!J!1!18Dt 
Mach1her:y " t5TDQ~ 

~~ : fit : :2"~.-....oe....ip . 
-ro¥-Af·ri · ~iY-• &quip. 

OTHER ASSETS 
rotifano¥A~·dllt~ . T~ share 

TOTAL ASSETS 

LIABILITIES " 

CURRENT LIABILITIBS 
Account• Pay!! • • Trad• . 
Accounts Pay • • Credit cards 
Shareholder n•reat Payable 
Federal Pfm ~ 
State Wit = . 
Stat~U t Federal ~t Tax · 
City e 

TOTAL ILITIIS 

24,83~ . 00 

s~8:U1:U 
J3,056.go~ 7,638 . 0 

(4 4,155.00 

30,000 . 00 

BOUITY 

$ 12,622.80 

~:U3:~g 
2,183.44 

291 , 99 
51.14 
1.94 

411.24 

Note• Paf:t e • e Van · LOIIG TBRM L:&tl~ITI · · · 

Notee Pa • • • Aequieitioae 
J..oane fr IB St, e 

3,025 .92 
8,268.96 

20,658 .63 
TOT~ LOIIG TBJtM £S 

TOT~ LIABILITiaS 

EQUITY 
C0111110n Stoc:k 
Accwaulated Adjuau.nt 
Retained Barnibga 
Lose 

TOTAL BOUITY 

Account 

TOTAL LlADILITIBS " BOUITY 

1,000.00 
77,852 .00 
,2,451 .061 

] t 966 • 58 

12 · 31 

$ 42,087.91 

56,545 .69 

30,000 .00 

$ 128. 633 .r.u 
------·-······ 

$ 24,245.73 

]1,953 .51 

56,U9.24 

72. 4 3 4 . ) (, 

$ 128,633 .60 ............. .. 



Yeu 

"'5 S'l'Aliiiiill or ~ AMD Dl'IIIISBS 
_, JJICOIII BASIS '2·31 

PINAL 

SALBS 

~~~ ':f ~=u!fmi~~Jncs s.rvice 
$ 424,774.34 68,8 

184,541 . 1 29 .9 

3 t At~ ted 
161.49 • 1 

-roiilee Trd!usc.ents 
8 552.89 1.4 

3 0 p: 607 .00) C. 3 
6 1, 123.23 100 .0 

COST OP pt,sg 
481 P~Pbone VeDdiog 
4 7 S ontractors 

'IOTAL COST OP SJII.JS 
Expenses 206,505.)1 )) . '... 

1,661.00 •• 
208 , 166 . 31 ]] • I 

GROSS PROFIT $ 408,956.92 66.3 

OPEtTING BXPBNSBS 
510 sa art•• · ~~ 30 306.86 4 .9 

5!1 ~r t:~o cen uo:Jo1 . J1 17 .!1 

~~~ 
rt • • ioo 71. 3 • 1 

~ g:rg. 14.39 
1 595.00 • 3 

~t::fspo~s 137:291.07 22.3 
5 8 Defrec r OQ 

46,425.00 7. 5 

543 Bn ertf a.ent t Meals 814 . 66 . I 

545 Gas, o • Tol ~ 8,417.81 1.'1 
550 Insurance • = • 2,234 .72 . 4 

551 Insurance • 3,742.51 .6 

553 Interest 2,627.52 . 4 

.'>54 L~c~nses, Pees • Permits 4,411.35 .7 

-~12 o t ce Bxpenae 9,150.25 1 . 5 
Pos~age 

1,512.76 • 3 

567 Pro easi::fl Pees 14,853.00 2 . 4 

168 Rent • Pr ••• 2,400.00 . 4 
69 Rent· ~~t 627 .94 • 1 

72 Rifili: ntenance 13,781.91 2 .2 

576 s u ea 5,713.10 .!i 

511 T • • Pa~roll 10,803.51 1. 8 

5 2 T:fe• • Ot er 1,669.73 • 3 

5 0 Te ~bone 
4 , 410.37 .7 

591 Trav 1 2,290.39 . 4 

'IOTAL PBRATXNG BXPENSBS 416 , 061.59 6 I . '4 

OPERATING PROPIT or (LOSS) $ (7, 110.67) C1. 2 

OTHER INCOMB • IBXPIINSB) 
902 Inttreat Incc.ae 220.55 
903 o1v c:send tycoa~~~ 439.90 • 1 

906 ca tlGana 1 , 434.64 .2 
911 T3!6fe P.Benef~ 2 408.00 • 4 

955 Interest e • ' Loanf p;ls9.00I ! . 2 
'IOTAL OTHBJl • BNSB 3,144.09 .s 

NET PROFIT or (LOSS) $ (3, 966. 58) ( . 6 

------------·-
....... 

_,AIIUI..,IHOUI AUOII. FROM woo-11011 ~nCO 8Y CUl.NI 
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03 

8t 
07 
08 
10 
15 
16 

.42 

. 45 

.48 

. 52 
LSS 
~58 

·.73 

l02 
l03 
204 

!U 
2'1 
2U 
363 
379 

280 
383 

S'l'AI& 

·--·· -···· .... . ... · 0.. • • •• • -~-- ~- - 0 . .. -~-· · 

~- ~ ............. .. . ·· -· . . ·-·-- ----···· · ... . -· . ... . ....... . .__ . .. . 
. . . - . . . ... 

91. 30 . 
(1,,483.13) 

3,821.4'7 
7,926 . 70 

22,562.61 
2,671 . 17 

25,564.55 
14 . 12 

24,830 . 00 . 
1,47;.oo 

513,31 . 20 
2,26 .oo 
4 409 . 00 

(4 1:741 . 001 

• 
30,000 . 00 

: 

$ 

. .. , .... 
0 ••• 

. . . -

... 

. 71,197.30 

30,000 . 00 

154,380.69 
•••••••••••••• 

_ ...... .... . 
. LIABILITIES &. EQUITY .• -

CCIIAc~~~!~~:S- Trade 
~~te Pa =..: ~edit Car:da 

J~~.J•Jn ~.X I~u.-:_~~~~ __ Penal 
;
tate Witf~ Tax 

ral p~t Tax ·· - ··· -· ~te u~ov-Dt Tax · · ·· J .~ .. · 
TO¥llY dfUJri L\BlLITI&s .. - - ••• ... 

LClRG TERMiiiLIT:I!· ·· -·-" - · ·· · · 
. lfotee Pa e • Van . 

Notee Pa e - ~nt Loan 
Notee Pa • - . t• Acquieitione 
Loane f Stoc dere 

TOTAL LCIIO TBIM LIABILITIES 

'l'OTAL LL\BILITIBS 

EQQITY . •. • . . . . 
CCI aon St04;k 
~cumulated Adjuetment Account ....... 

~AL EQUITY. 

TOTAL LIABILITIES ' EOUITY 

. . ' 

$ 7,116.78 
11: 15:18 
1,961- • 

25 -~6 . • 40. 0 
'. 53.90 · 

270 . 83 

6,051.14 
10,950 . 53 
~2,215.00 

11053.85 

1 , 000 . 00 . . 
, 852 . oo 
(2:451.06) 

' 

$ 27,708.53 

50,271.22 

77, ·''.': 75 

76,400 . 94 

$ 154,380.69 ········-······ 
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llte lluaul uf l>ircc tcus 

Travclc,. <:able TV, Inc. 

• • 
~ARI N I SII INMIII 

*l l't.4 h ~IN• ••• • • t'it ll fH 

I 11.1\-e reviewed tbe acc:ompanyins balance sheer of Travelers Cable TV, Inc as of December ll. 

19?S, and the related statement nf income: and rdaincd <'31nings and cash llows fur lhc: yc~r rhcn 

cndc1l, and the supplement.uy infllfn~o:uion includetl in the schctlulcs in acwrdancc \\ith Sl:alcmc:nls un 

Stanllards for Accounting and llcview Services issued by 11~ 1\mcric:~n lnslitute of Ccllifi<••l Public 

Accoumants. All information included in these financial statements is the rqHcsentaliun of lhc 

management of Travelers Cable TV. Inc 

A review consists principally of inquiries o f company pcrso~~ncl nnd anal)1rcal fliOn'thnc:s •t•f!li.-lru 

fin.ancial d.tta. II iJ substanlially leu in scope than an audit in accordance with !lC:ncrall)' acccl•tcd 

auditing sta11dards, the objective of which is Ilk' expression of an opinion regarding the finamial 

statement taken as a whole. AccOfdingly, I do not express an 011iniun or uny limn uf assurance un 

them 

Based on my review, I 1111 not '"'are of any rmtnial modilica1ions 1ha1 should be m:odc 1o 1lu: 

accompanying financial statement or SUPIJic:n~ntary infimnatiun in order for them tel he in cunfotrmlly 

with generally acccpecd accounting ruinciplcs 

l'd•11mry ~It, I 996 
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Cuncnt assets 
Cash 
Accaunu r=i•'OIIJic(nolc ~and ) I 
StcK~holdcrloon (nolc ~~ 
Ernplny<c 1101\'lln<CS fnol< ~~ 

l'ropcny and cquipmcDI (hOle 2 and l J 
Coble I)'ACIIIS 

Vthlcla 
llc:n 'Y cqwpu~e~ll 
Off'" cqllipRICAI 
Fumla111e aDd fixtures 
MI>CdlariCOIIS equipment 

I.A:<S accunurblcd dcprcc.ouon 

llalancc Shed 

l'lccemhcr H . 1995 

Net PIC'IlCRf and cqouptnc:nl 

\ 2H.2) ·l 
l 'l,tK".I 
4 ~.~ss 

~ .. ~ ' , 
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7 1.1~1 
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Nocc p:l)-ablc Co bank{IIOic 2) 
Cmrcnc iNI.lllmcniSoflllnC«""_'_< ll 
Aca>UJIIS p:!)'ablc 
Mcnocd cxp:nscs 

Tocal cuncncliabilicics 

l .ong·tcrm debe. c.xc::tudin& C'\UTtnt it\St:tlllncnt5otncJic l l 

Toc•lli.>llllicics 

Sco.:~holdct's cquily: 
Common 11ock, S2 I"'' vahte. :ou~loonzcd 2,:5011 ....,.,., iuucd and 

OIIISI311diDC 2J00 >ham 
AoldiiiOI"II p.1id-in C:Opil31 
II<I>Oncd c:~nunp 
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$H,tl00 
IJO,~OK 

17,01$ 

!.211 

IKM.1~~ 

~.1100 

IUS7 
Jl.!.W 

I'IK ••1•1 --·-
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St31Cn1Cnl of Income 1nd Rcui~ l~rnings 

Ncl .,,,.,. 

Cw or "''cs 

Cir<Mpcof~ 

Olbcr rncomc and ldaiUCIIOn>l 

lnrcte>l opcnsc 

Ne1u"omc 

\ ' ~ar cnd"d J>.:c.,mhcr 3 I, I'J'JS 

~··~oncd ""mon,;<. bcgcnmn& or period 

OllltabulkMb 

R<taoncd """""t:'· tn.l o( pcnod 
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\ 'J<II,XI'I 

lli• .. lU 
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I 

i• 
'• 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

• • 
TRAVt:U :KS Ct\UU: l'V,INC 

\'~Jr cnolc•l Oc~cmh~r 'I . t·~J~ 
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THAVfo:U:HS CAUU: TV, INC. 

Nnl"" hi Fin~n~1al SI:IICUI<~IIs 

(a) f)Hrriplioll o( Bwslnns 

Travckrs Cable TV, Inc provides a thveuc range of o:ablc lco:hnolugy 1u 11> 

c:ustomen. Currmlly I he Com~ny offers ins~alhuion of cable sySiems. 

subscriplions, programming CIJIIIbililics and service on ~isling cahlc sys1cms 

Addilionally. I he Comr~n)' is no"· otrcringlelcrhnnc debit c:-ouls 

I b) Prop«ty and Eqwipm~au 

Pro(1Cf1y and equipmcnl arc staled al C<lSI. Dcptccia1ion is c.,kulatctl """ll 
suaight· line lllCihods over I he c~lin1lllc:d usclitlli,•cs uflltc aM.cls \\'hen .~>>CI> 

arc retired or olhcrwi.sc disposed of, I he coSI and rdalcd accumulal<-.1 

dcprcdarlon are remnvctl f111m lhc accounll and any rcsuhmg !!""' ur lu" " 

reo:O!,'I1iz~ in income fc>1 rhe pcriod The cosl of nlilinlcllllrt<:c ••~I rei'·"" " 

clwrg•-d to income as incurred; signiticana renewals and hcu cmtcnl'• ate 

e<1pilaliud. Dcduaion is made for rctircfiiCIIIs resulting from renewals or 

bcucnncnls 

h:) l•tom~ 'li'aus 

The Company has elected 10 be Uc.al c:d as a ·s t.:m Jit>ra lllm" "" Fctlc• :ll "'~umc 

rax purposes Because I he rax dTCCis of a ·s Cotporarion· arc: pluS<.-d 1hrnugh lo 

its shareholders. no provision for income 1axes is made •n lh•• accn!"Jl~n)1ng 

stalcmc:nls. 



I 
I 

' I 
I 
I 
I 
I 

I 
I 
I 
I 

• 

' 

• • 
TRAV.:U :ItS CAIIU: TV, IN(·. 

Nules 111 l'uurKi~l Sl.ll~llll'lll \ 

12) Note Payable lo Baak 

The Company has a line of credil, secured hy accuun1s ••~civ"bk, nil I"'""""' I""J'<fly. 

<'oJnipmcnl and a5signmenl of cahlc conuacu and c3.sn~nrs. 111 rhc "'""'"' nf SI2~.•Klll 

·1 he line -rures on Dccenlbc!r 3, 1?96 and iniCJc' ' · 1•:•i•lnu•nrhlv. :•~.:rues :11 I 5~. nl••w 

prime (10.0"/o al. Dc~entbcr 31, I??S). The Comp3ny ms bmrownl SS5,01)() ag~ubl llus 

lincat~3 1,199S. 

l.ung·lerm debt consists of rhc follomins 

:-Jote payable wirh installmcnrs of$10,000 in June, July. 

Au~:usr, Seplcmber, October and Novcml><.'f of 1')?5. 

19'.16, 1997, 1998 and 1996 plus inrercsut I 5~~ 

ahuv.:prime ( 10.0"/. at December J I, 1995), secure.! 

by ::!? cable S)"tCIIIS, ICCOUniS recci\•abJc, iili J>CIS4>n3l 

propcn y, equipment, and assignment of cable conlracu 

and easc:mcms. 

Note payable in monlhly installmcnrs of$6.250 bq;inning 

June: I, 1996, plus monrhly inlctcSI paymclllS al I s·:~ 

ahow prime (I 0.0"/o al December 31, 19')S ), K .. :urc.J b)· 

75 tdcpOOrle S)"tems. accounts receivable, aU personal 

propcny, equipment, cable systems and auillnrncnl of 

cable c:onlrac:ls and cascmcnrs. 

N111c payable in mon1hly inslallmcnts ofSH~. in.:luding iniL'H'>I 

31 6.9% lhrough Seplcnlbc!r, 1996, S«Urcd by a \'chicle wilh a 

hnoL: value ofS6,8SII 

SI7S.•11l<l 

75,000 

I.Kr.•t 
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TUAVt:U:ItS c:,\IU.t: TV, INC '. 

Nutcstu Fimmd al St;llcmcnts 

Note: payable in monlhly iMtallments ofS2SO, including intetesl 

at 10 S% through Febntary, 19?7, secured hy vehicle with n 

hook value of S2, 912. 

Subtotal 

Lo:ss current maturities 

lony·ter m debt, excluding currerll inst>.llmcnl) s~ 11 11.; 

Aggregate maturities of long-term debt for each )'car Slth><.'<IUCIII to ll<'i:cmhc• 31, I ??~ 

••c as fi•llows: 

Y.l;ar ended 

J)cmnhrr J l 
19')6 
19'17 

I 'J'JII 
199') 

110,-l f)l! 
') J,76J 

I~I.IJClll 

M OOIJ 
Sl22,171 

Th" Company's stockholder has bnrrowcd S·IS,4SS li om the <.'<~mJI.lll\' Jl lk~cml1<~ II , 

l!l?S Thiumount is due on dcrmnd and l~as no stated int.,tcsttatc. 

The Company lases office space from a relative of the stuckholtlcr . The: lease is month· 

tn·month and is $3,000 pc:r month The amount for 19'>5 was •I'Jlln~ut•1tdv ~ ll!,l'lOcl 
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TRAVt:U:US CAIIU: TV, INC. 

c;,.,. .... S:olcs: 

'''"''"' Malcn•b 
l'wcr:.nmung 
E•1mrn.rn1 rquits aad tCIIl~l 
Subconrrxllobof 
Tools 
tine ch.up 

t "nst nf Sales 

Year cntlc<l Dc~cmhcr 31, 1 9')~ 

~~~·· 
":~ , ) 'IU 

l q)ftll 
IH)ClX 

.S 1•) 

I, HI 

122 
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The Board of Directors 
Trawlc:n Cable TV,Inc • 

• 
I(ARJ.N l SlUNMLTZ 

(' ,...,. b " .. I( -.( ( ... ,.,. 4Ht 

• 

I hlw mliewed the ~)'ilia bllanc:e sheet ofTravdeu Cable TV, Inc:. as of December 31. 

1994, lfld the related aatement o( income and retained eaminas lfld cash Rows for the yetr ll~r 

ended, lfld the supplementary information included in the schedule in accor!Unce with Statements on 

Standards for Accounlina lfld Review Snvices issued by the American Institute of Certified Public 

Accounianla. All infonNtion included in these financial Slltements is 1m representation of the 

mlllllgcmenl of Travelers Cable TV, Inc. 

A review c:oruists principally of inquiries of company personnel and ana1)1ic:al procedures applied to 

fillllnc:ial data Jr is subsl.n~ially less in scope than an audit in accordance "'i th generall)' accepted 

auditing standards, the objective of which is the eJCpression of an opinio11 re11arding the financial 

statemenl taken as a whole Accordingly, I do not express an OJ>inion 01 any fotm of assurance un 

them 

Based on my review, I am not aware of I ll)' material modifications that should be 111adc to the 

accompanying fmancill statement or supplementary infOfmation in order for them to be in cortfomut)' 

wilh generally acccpled ICCOUnling principles. 

~L • 

r.byl~. 1 99~ 
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TRAVELERS CADLE l 'V.INC. 

CunCftlassciJ: 
Calli 
AIXOIIIIII aucivablcCnoiC 2 and ) ) 
EtnpiO)'CC aciYaaccs 
Ptcp;otd cxpetUQ 

Toual c\lnc:nl aucts 

Propetty aad cquipmc111 (AOIC 2 and l) 
Cable syuems 
Vehicles 
lfc:ny 'I ., 'n' 
OCfiCC cquipalcnl 
fumiiiiR IUid fb1UIU 
Miscdl-equipment 

Leu """"muiOicd depreciation 

llalance Shed 

Dc<:.:mbc:r J I. 1994 

~ ptopcl1y ond cquipniCIII 

SU~6 
zun 
7,!U 

'Jill 

812.')1) 
11,111 
29.~ 
H.Kl6 

2,912 

11.ll'l 
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!.!Jh!II!IH and SI!!C'I!h11l!lrr'! [ntii!Y 

Cuncmliabllilics: 
Nocc payllllc 10 ..,.(_ 21 
Cumal ills&aiiiDctiiJ olkllla-lelm dciii(IIO&C ) ) 

Acx:ow>ll paylblc 
Acxrucd cxpcmcs 
Oue 10 atriiUic(-~) 
UncamcclrCYCIWC 

Toul aanaal li3behue. 

OIOCIO IIOI:kholdcf (111JCC ~) 
Lon I -lenD ckbl, cxcludin1 cuncru inswlmcnl" note J 1 

Tot•lli.1boliucs 

Sudbokkr's cquily' 
Common Slock, S2 par value, auchonzcd 2.~JI>Iuro. r.sual •nd 

CJUWandina 2,500 olaaru 
Mdilioul paid·ln C>jMIAI 
R<:1aincd carnin&• 

Totallloc:kholdcr'• cquoly 

1125,1.10 
112.1711 
H,l77 
J.·n~ 

u,6n 
94172 

'1.11'1 

U.ill 

$,001'1 
u.~H 

1K(,,76) 

--- ------------------------



• • TRAVELI::RS CABl.E TV, INC. 

S111emcn1 of Income and Rerained Earnings 

Year ended Oeccmbcr J I, 1 9'~ 

Net sales s•ur.w• 
COIIoiUict HVI~Jt! 

Gnouproi"JI t.a!.~U 

GcDCralaad adaoiwllfllfw: upc1IKS lim 

Opctalfnl l fiCCimC •~~.s~·~ 

Olhcr IIICOIIIC llfldldedofcl-1: 
Lolli Oil disposal olaiOCU ~.'1117 

·-capaosc ·!9167 

:.!U!i 

Nci iACOfllC rm.6~) 

Rctau..Scanainp. bcain"'"l olpmad l%.1SO 

Dosuo!Mooftf 19 0U 

Ro:taoncd Clmlllf!;S, clOd ol pcnod 1116 7t.l 

Sec__.,._._,.. .. on">CW o<pon:uMI -a"' /iaaanalollkmcOili 
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TRAVELERS CADLE TV,INC. 

SlalcniCIII of C.uh f-lows 

Y ~ar endc:d Dcccmbc• ll, 19')-1 

c .... no..~ p~o.'ldcd.., apcnliac act,.,, ... 

Nc:I•-
Ad)lllollllthl5 10 lca>IICIIc net IIICIHII< IU lltl r:l>h pill\ Ida! 

by Clp<IIIIIIC acii\,ICS 
Oqw ..... _ 

Lou•-da$ •I 
IMrCIIC ttl accouDIJ rcceiYolb&c 

lnacasc iA ·~ advaaccs 
Occeca>C •• ptcpaid '"'I'C'"'"' 
OtcrQ>C •• ....,_....,... 
l""rc;uc an OCCNCd expenses 
Inc••• fn unamcd rertnut 

Ncl cash ptO\'ided by oprr11111111 liCIIVIIICl 

C.ula no..s (eona aom:o11111 actJvalaa 
Otcrc;aae In due (rom affiliates 
"""hue ol ptapcny and cqwplll<lll 

Ncl Qsla uscd (of iana#81 aatmlt• 

Casllllowl (toeD linaiiCflll ac:thi ucs: 
Ncslaanowl8110D -pll)ak 
IDCrcuc •• ~ lcwl 
Pa"'-""'!'i rr- ..., .... ddll 
Pn~~~:~p:al p:a)'IIICftls on Jona-~e~m ddll 
Duuabullun>IO sh;llcholdcrs 
Par•"""'' 011 c:apacal ~ oblapl""" 
PaJ AI< .. IIO offillllc 

Ncl c:esh used ror linancanc acllvll~<> 

Net iACtcaiC lA cash 

Ouh 11 ll<cannana ol periOd 

C.ulall end ol pcnod 

$c:c u;r I .,.. 

H . 14ol 
.a,•Ji l 

· 16 .11) 
·i,1t~l 

·-~~' 
· 1 2.'~'11 

l ,'IH 
'1.'111 

tlUioJ 

11.715 

:!!J.!!tl 
:.!!!.lli 

l ,IMIU 
·1,7111 

Jllii,IUI 

· .HI. 771 
·I'I.IIK~ 

· I ,UI 

:!!.ill 
~ 
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'I'RAVEU:RS CAOI.E 'I'V,INC. 

NoleS lo Financial Slal~mcm~ 

Y car ended December l l. I '.l'J4 

(I) Su•••ry el Sfc•ifk••• Accoaatillc Pollcin 

(a) Dnmpd .. of Busians 

Travdcrs Cllblc TV. Inc provides a diverse range of cable technology co iu 

cuscomers. Currently chc: Company oft' en imlallation of cllblc s)'Sicms. 

subscriplions. progranuning capabililies and scrvice on eKilling cable syscems 

(b) PFOJWI1Y alld EquiJHDrDI 

Property and equipmc:nlatc: Silled 11 cost Ocprcciaaion is calcullled using 

slraighc-linc: mechods owr che Cllimared usdUIIives oflhe assds When assds 

are railed or otherwise disposed of. chc coli and rclaced accumulaccd 

deprccillion are removed from chc -ncs and any resulling gain or loss is 

recoanized in income for che period. The coli of mainaenancc and repairs is 

charged co income as incuned; lignifican1 rmewals and bc:llemiCnl's uc 

capicalized. Oeduclion is made for recircmcnls rcsuhing from renewals or 

bc:llermcnas. 

(c) llsco•e Tun 

The Company has elccced 10 be lreated as a •s Corponcion· for fedc:lal income 

tu purposes Because the lax ciT eelS of a •s Corporal ion" arc passed 1hrough 10 

ils shareholders, no provision for income tncs is made in a he.- acc,ompanying 

SllleiTICnl S 

I 
I 
I 
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TRAVEU:RS CAIU.E TV, INC. 

Notes ro Fiuncial S!.atcn~enrs 

(2) Note Payable to Bank 

The Company lw a Unt of credit, s«ured by accounts receivable, all persoul propcny, 

equipmenc and assijpllllml of able Conlracrs and cascmtllls, in 1111: amount of $12S,OOO 

The lint is due on demand and interest accrues ar I S% above prime: I I 0 0"/o at ~ .. mber 

J I, 1994). The COI!Iflllly has borrowed $12S,OOO aaainslthis tine 11 Decc:mbet l I, 1994. 

long-term debt consills of the fotlowinJI: 

Note payable with instatlmenu ofS2S,OOO in July, AuJ!uSI, 

Sept~. October and November of 1994 and 199S 

and instatlmtnls ofSIO,OOO in July, AUJIUSI, Sept~. 

October and November of 1996 plus i11tc:rc:srar I.S"• 

above: prime (10.0"/o 11 Dcccmber 3 I, 1~). sc:aued 

by accounts receivable, all penonal propeny, equipmc:nr, 

able systems and assignmtnl of cable ~racu and easements 

Note payable in monlhly ins~atlmc:nts of $442, including interest 

116.9% throup Scplc:mbc:r, 1996, sec:wcd by I wflicfe with I 

boolc value ofSI0,91l 

Note payable i monthly instatlmc:nrs ofS2SO, including interest 

11 IO.S% through February, 1997, sc:c:ured by vc:hitle with a 

book value ofSS,242 

Subl01al 

SI7S,OOO 

K,727 

189 S6~ 
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TRAVELERS CAIIU: TV, INC. 

Notes to Financial Statements 

Less current maturities J.Jl.ll!l 

lons-tcnn debt, eoccluclins current in~tollmrrrs SS7 !9S 

Aggregate maturities or long-term debt for each ynr subsequent to Dc~:cm~r 31, 19')4 

are as follows: 

Yearcnckd 
l>s;qml!ctJJ 

1995 
1996 
!997 
1998 

1}2,370 
57,!95 

0 

2 
!R9.S(oS 

The Company has borrowed S9,119 !rom the Company's sole slwcholder at December 

J I, !994. This lmOUnl is due on demand and has no Slate intcrcSI rate. The shard!ol4er 

has agreed noc to demand payment prior to December 31, 1995; therefore the amount us 

been classifttd as long-term. 

The Company has borrowed $44,647 from a Company owned !00"1• by this Company's 

sole shareholder at December 31. 1994 This amount is due on demand and has no 1111ed 

intcrcSI nile . 
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S:alcs: 
S)'liiCRIS 

P•ov->auninc 
Sub><:ripliOIIS 
ScMcc 

• • 
TRAVELERS CADLE TV, INC. 

Sales 

Y c:ar o:11dcd 1>~-ccmbo:r l I. I 9')4 

Sec aaomp;anyinc aa:oun1a111's rcvocw 1cpx1 ond DOle> 10 lliWICul ucmca&s 

SU7,Sll 
1116,1]) 
67l.~21 

11.!i1 
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TRAVELERS CABLE TV, INC. 

Coil ot Sales: 
Fteichl 
Labo< 
Maicrials 
Propa ....... DC 
llqWpmcM ... and "lllal 
S<lbcoalr.oo:t ..,, 
Tools 

ToW cas1 ot $Ales 

Cos& of Sales 

Year ended December l l. 19')4 

s1.m 
1117.)91 
~J.U7 

l7.141 
10.~2() 

J.IU 
Ull 
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Banlc ... "''" ch:l•ca 
Comnuuioas 
Dcprcciacion 
Duos and subliCrlj)li<Nu 
l raswaacc 
Mlscclb,..,... 
tdo\1ftJ .,._ 
Olfra: .Wries 
OGler supp!ICS 
ocrra:r .. ..na 
OD·SICC ... IDI CJijl<ll\0 

Papoll c •. ,cs 
Pc».c:acc 
Pro(C$11011:11 f«s 

S:oi<S ••JICI"C 
!i.u(h~l:IJC WfllkN't 
SuppiiCS 
TalCnrod liccascs 
T dcpllooc 
Tr.n'CI 
lhdiUO 

v elude ''IX'"" 

• • 
TRAVEI.ERS CAIIU: TV,INC. 

General and Arlrmnisuacivc: J:xpcnso:s 

Year c.-rKic_.d Decl!mber ) I, 19'J4 

ll,)llt• 
111,177 
U ,}Gl 

1,00') ,,, .. 
~· 6,}1) 

1),149 
6,)71 

1 1.~ 
t,.J I'J 

U,•JU 
2.711 

11,471 
IV,GGJ 
U,071 ,,, 
17,507 

1 ,00} 

l ,US 
).$6~ 

1, }11 
bl Xlth 
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TRAVELERS CABLE COMMUNICATIONS, I NC . 

D~cemb~r 31 , 1993 

( Revie~o~ed ) 

Current assets: 
Ca sh 
Accounts receivable(nol~ 2) 
Employee a dva nce s 
Du e fro. a ffil iatea(note 5) 
Pre paid e •penses 

As uti 

Tota l current assets 

Prop~rty and equi~ent(not~ 2) 
Ca b l e sys tems 
Trai l ers 
He a vy equip-nt 
Miscellaneous e quipment 
Vehicles 
Office equipment 
Furniture a nd fixtures 
Leasehold imp rovements 

Less accumul a ted depreci a tion 

Net property a nd e q uipment 

$ 4 ,670 
8 , 125 
I. 475 

13,735 
• 4 ,_2~} 

.1.2~ 

761,861 
31 .957 
39,081 

8 ,566 
39, 4 24 
I ~, 1 SO 

2.022 
1 ,6H 

902, 695 
l~.Q.....lll 

752.JM 

$784,628 
: :.: :t::: 

See a ccompanyin9 a ccountan t's ~evi~w report ~nd oont•~ t o Ito~ 

financ i al stat~ntc . 

I 
I 
I 

I 
I 
I 
I 
I 
I 
I 
I 
I 

I 
I 
I 

I 

I 
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Liabililiea and Slockho!dtr 'a Eguity 

Current liabilities: 
Note payable to bank(note 7) 
c urrent inst•ll-nts of !on;·ter111 debl ( uot .. 31 
Current obli;at ions under capit a l ~ ~~~~~(note 4) 
Accounts payable 
Due to a ffi lia te( note 5 ) 

Total current l i abiliti es 

Long- term debt , exc !udinv current 
inatallmenta(note 3) 

Due to sharebolder{note 5) 

Total liabilities 

Stockholder's equity : 
C~n stock , $2 par value . Authori&ed 2,500 

abarea ; isaued and outatanding 2,500 shares 
Additional paid-in capital 
Retained earnin;a 

Total stockholder '• equity 

Sl 13,000 
10 ' ·· 797 

I. 481 
!.8 .1 68 
::, : # 1.!15 

)40 ,C.3 1 

114,!>41 
J).4_p_4_9 

468.1!21 

5,000 
15, 457 

;l_9j,, _l ~0 

W i .• ~l 

$78 4 , 1;7(> 
:::ccr:::c: 
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TRAVELERS CABLE COKMUNICATIOHS , INC. 

Statement of Earnings and R~tain~d Earntngn 

Net sales 
cost of sales 

(Revi .. w,.d ) 

Gross profit 

Cener al and ad~inistrative eapenses 

Operating income 

Other deductions: 
Interest eapense 
Loas on asset abandonment 

Net earnings 

Retained earnings , beginning of period 

Distributions 

Retained earnings , end of period 

See accompa 
financial 1 

Note re differ-ence in 
Retained Earnings Ending 
1992 and Be91nning 1993: 

The utility operation 
was broken out. An entry 
was made to Retained 
Earnin9s to offset the 
dlffPrence betw...,n d._.tntn 
and credits (Sll.l69l 

£9(~ ~. ' •=' 
40 C.,8411 

!i5!-.8Q4 

1!>},33 1 

79.004 
~~PU 

__"lj.._Q]} 

81 .306 

30 1.785 

to llo<> 
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TRAVELERS CABLE COMMUNICATIONS. I NC. 

Stat~m~nt of Cash F'l owr 

Y~ar ended D~cember 31 . 1~9~ 

( R~vhw~d I 

cash fl ow~; from orerat1n9 act1v1ti es : 
Net i ncom• 
Adju~tments to reconcil~ net income t o 

net cash provided by operating activ i t!~~ = 
Depreciation 
Loss on abandonment of ass~t 
D~creas~ in accounts receivabl~ 
lucreas~ in et~~ployee atlvanc .. ~; 
Increase in prepaid eapens~s 
Decrease in accounts payable 
Decrease in accrued eapenaes 
Decrease in unearned revenue 

Net cash provid~d by op~rat1n9 actlVllles 

cash flows from investing activities: 
Purchase of property and equipment 
Increase in due from affiliates 

Net cash used by investing a ctivities 

Cash flows from financing act i vities: 
Net borrowings on note payable 
Increase in sharehold~r loan 
Principal pay.ents on long-term debt 
Principal payeenla on capital lease obll ;at1ons 
Distributions to shareholder 
Increase in ~quity 
Increase in due t o atfiliat~ 

Net cash provided by f i nanin; activit!~~ 

Net decrease in cash 

cash at beginning of period 

Cast at ~nd of p~riod 

Cash pai d dur i n; the p~riod-lnterest 

44 .128 
4 5,021 

131,872 
I 1,47!') 
( ;;,> ,(,9"1) 
(12:!. 9!;0) 
( 45 ,631) 
< ... l.Ll4~ l 

111 .879 

( 185 , !\9'J 
\ 1_3 ,.13_!1) 

( 1..2.~~2_7 1 

03 , 000 
10,640 

( 106 ,26 9) 
( 1.239) 
( 86,441) 

11. 169 
~~) 

85. 4!\3) 

$ 4. 670 
~ &: ::: : :: ::: 

$ ;'9. ()0 4 
: :-: := = ~ 

See accompanying accountant • s r~view u•rotl 11nd not e" t •· •It<' 

financial statemento. 

- - - -- ------------------~ 
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TRAVELERS CABLE COHHUNICATIONS. INC. 

Notes to f'inan c1al Statemerots 

December 31, 1993 

( Reviewed) 

(1) Su•ur of Significant &ccouotioq Policita 

f a) Description of luainess 

Travelers Cable C~uoicat ions, Inc. provid .. :: a divers .. ra119" 
of cable technoloqy to ita customers. Currently the Compant· 
offers installation of cable aystet~~a , aubacrlrliour; to comran y· 
owned cable ayatems, provraiMII n9 capablllt i es and ., .. rvi ce "" 
eaiatinv cable aystems . 

(b) PropertY apd lquipaent 

Property and equipment are alated at cost. Depreciation 1r 
calculated on the straivht-line method ove1· the estimated 
useful lives of the assets. 

When aaaeta art retired or otherwiae disposed of , the cost a nd 
related acc~ulattd depreciation are re•oved from the account s 
and any reaul Unv gain or I oas is recovni ~ed In I ncom., for !lot­
period , Tht coat of maintenance and r•pairs ia cha r9ed to 
inc- as incurred; significant renewals and betterments a o·,. 
capitali1ed. Deduction is ~de for r•tire~nts r•sultinq fr om 
renewal s or betterments. 

(c) Incmp tnea 

The Company has elected to be treated as a " s Corrorat1on" l o t 
Federal income tax purposes. Bectuae the tax effects of a " s 
Corporation" are passed throuvh to its shar•holders, ro o 
proviaion for income t aae!l ill rnade in the a.-comro•nYII•'J 
f i nancial statementa . 

(2) Note payable to bank 

The Comrany has a l ine of c redit , secured by account ~ rece1vol•l•· , 
all personal proper ty , "quip"•ent and ll!;!:t9nnt.-rot of <"•bl•· ronlt~ c- t r 

and easements . in the amount of $1~!>.000. Tt.e l11o•· '" rlu•· ' ' " 

d-od and interest accrues a t 1.~\ above rrun" (8.!.\ "t o~ •·•·n•l"·• 

31. 1993). The Company ha& borrowed Sl:?l.OOO "9"1nr. t tt,~ lilt•· "' 

D~cemb"r 31. 1993. 
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TRAVELERS CABLE COHMUHI CATI OHS, IHC. 

Note& to Financi al St at em~nts 

( Review~td l 

(3) Long-Term Debt 

Long-term debt cona1sts of the f ollowi ng: 

Not• payable with Instal l ments of $10.000 
i n July . August , September, November and 
December of 1993 , 1994 and 1995 plus interest 
at 2\ above pri-. (8.0\ at December 31. 1993). 
s e cured by a ccounts receivable , all personal 
pa·operty. equip-nt , c able systems and 
assi gnment of cable contracts and easements. 

Note payable i n ~onthly installments of 5 44 2, 
includino i nttr .. t at 6. 9\ through Septembea· . 
1996 , sec ured by vehicle . 

Note payable i n monthly i nstallments of 52~0 . 
i ncl uding interest at 10 .S\ t hrouoh Februa ay , 
1997 , secured by vehi cl e . 

Less current i nst allments 

Long-term debt . eacludino current 
insUII~~~tnts 

( 4 ) Lease CQB~i t .. Dtl 

$;>00. 00 (1 

I ). 7 (, 7 

The c-psny leases certai n c-..uter equi pment under cAratal l •·ilr. ,. 
agree~~~ent which eapare in 1994 . At Decembe• 31. 1993 . the or o:;,; 
amount of co•puter equi pment and relat~~ amor t t:att on , ,.cordhd 
under capita l eases were as fo l l ows : 

Equipment 
Less: a ccumulated amort 1:al 1on 

S 3. PJ', 
\ l ,!> !> Jt 

:. :::: : 

------ -----------
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TRAVEI.ERS CABI.E COHHUNI CATI ONS. JIIC. 

ffotes t o Financial St ll tcts•cut:-

(flf'VI~Wfod ) 

Amorti:at 1on of a oset!l h~ ld under C' arJt al lea&"~ 1n 1nclud!'d w1tlo 
deprec iation expense. 

Present value of future mi n1mum car1ta l J~as• r•rm•nts are : 

1 ,. 
Less a~M»unt represeatinQ 1ntenH<t 

(at 17.9\) 
Preaent valuto of ntol minimum capi tal 

lease payments 
Less current obl1<;~a l ions under cap1ta l 

leases 
Obli<;~ations under capital leas~s. 

excludinQ current i nstalln•ents 

(S) Related PartY Transactions 

s 1. c.n 

1.41!1 

<LUl l 

s (J 

~=e::: z. 

The Company haa borrowed $12 , 849 fr om the Company's IIlii )Ot 1l )' 

shareholder at December 31, 1993 . Thi & I& amount IS due on demand 
and ha& no stated i nterest rate. The shareholder ha ll a<;~ref'd not t o 
demand pay-nt prior to December 3 1 , 1 993 : thea·tofore the amount " '" ' 
been c lassified as lonQ·term . 

The Co.pany leases r•al prop•rty 1n t wo locat i ons on 
1110nth basis from a brother and the mother o f th!' 
shareholders. Total rent exptnse r•lat1 n9 to th~s• 

amounted to $6,000 for 1993 . 

II f' OU t t, t ~ 
t::otnplltt)• . f: 

f'l OJ)t'l t I •·r; 

A Company, owned 100\ by this Company' s nolno l ll)' nh3t<'lon l d'" t . ha" 
borrowed $13 , 735 from the Company at D.,c.,mb"' 3 1. 1"" ~ . Th1c 
a.ount is due on d..and and has no stated Interes t rat ~. 

The Company has bor r owed $51.185 f rom a r: ,.cond Comf'AII)' "'"' ' '" !Of> '> 

by thic Company'r; mi nonty shareholtl" ' . Tlot r """""' ' t r o'lu" "'' ' 
demand and has no rotated inter•st rat• . 



• • 
TRAYEL~S CABLE COMHUMJCATIONS , IMC. 

G~n~ral and Administrat i v~ P.xr~ns~s 

Y~ar ~nd~d D~cember 31. 1993 

Administrativ~ assistant 
Advertiain; 
Bank servi ce char;es 
Co~M~issions 
Depreciati on 
Donations 
Duea and subtcriptions 
Pinancin; eapenses 
Insurance 

(Revi~ved) 

Miscellaneous eapense 
Office supplies and eapenae 
Office salaries 
Officer salaries 
on-site livin; eapense 
Pa7roll taaes 
Posta;• and frei;ht 
~rofessional fees 
Rents 
Sales eapense 
Software support 
Supplies 
Taaes and licenses 
Telephone 
Travel expense 
Utilities 
Vehicle eapense 

s n. :-79 
e.04(1 
J ,093 

113.074 
44. 118 

30(1 
I • )0(· 
7.000 

)( •• 4 14 
7 34 

2,899 
),,874 
'}1,89(. 
20. 1 36 
20,686 

1 . 678 
1. 790 

u.n1 
'},652 

906 
9.817 
!. • 178 
9.617 
3. 311 
'1.788 

.J.l..JJi l 

S400,~f',J 
: ::-:- ::r:-

Sett a cc:omp•ny1n9 • ccountanl 'a r~v iew a-rro • l nn•l u ttt ••n t ,. t h•· 

financial stat..ents. 



• • 
TRAVELERS CABLE COMKUNICATIONS, INC. 

Sales 

Year ended December 31. 1~03 

Sa leo: 
s:rsteas 
Progra-lDIJ 
subscriptions 
Service 
Subcontract l abor 
Hiscellanaoua 

Tot al sales 

(Revi ewed ) 

$ 317. 11!3 
r.!,. 4 J7 

!>2:. 4(17 
21.234 
J( •• 43 f. 

_ __ _J_Q 

$9(,2. 742 
======== 

See accompanying accountant'£ review report and not .. r. t o I lo" 
financi al s t atements . 

• -- __ ______________ _J 



• • 
TRAVELERS CABLE COHHUHJCATI OHS, IHC. 

Cost of Sales 

Year ended December 31 . 1~93 

CotJ t of sales : 
Frei ght 
Lab<lr 
Materials 
Pro9ra-ing 
Equ.ip-nt rental 
tqu.ipmenl repairs 
Subcontract labor 
Tools 

(Reviewed) 

Total cost of sales 

s 1 3 , !. ) 2 
99. 474 

159,0 ·4£· 
100. 44 3 

1 3, 9 )(. 
7 . 270 

l 0. 074 
_ ..l •. U J . 

$ 40 ( .• 8 4 8 
:::~ : ::: 

See accompanying accountant's review report and noter. t o t h• 
financ ial statement s . 



• 
CREDIT REFERENCES 

Netjmpl Elcc!rir pwf Idcphogc 

Ek:occl Roser Clyne 
BcU Atlaatic Llny Cancor 
l""epeadew ~bura Ruu Cooper 

(1aalqr 
MidwCil Electric 
Jlbocaix 

Tow!m feblc IV 

Pboae Number 

800-3S2-683S 
800-924-1590 
201-361-9731 

412-937-6627 
S07-34S-2S29 
800-714-7884 



ANTICIPATED TEL£I'HONE SYSTEMS INCOME 

.... ,. Mlr. • · ..., ,_ Jol. A-. s. 0... Nclw . DIC. 

~-...._ 

'"' 14.100 14.100 14.100 $4,100 ll.llO 11.130 11.130 11,110 11,130 11.1:10 14.11111 $4,100 

'"' 19,600 19.600 19.600 19.600 12.140 11.140 11.140 12.140 12.140 111.140 ... ·-
a.,aac I • 1991 111.600 117.- 117.600 117,600 11.- St.- 11.600 11,600 11,600 IUOO 111.600 111.-

IM 119.1011 l19.l00 119.100 119.l00 s:z.• s:z.• s:z..., s:z.• s:z.• s:z.• SIUIO 119.1011 

~ ~ ~ ~ - - ,_ ~ ~ ~ ~ Nclw. DIC. 
,, 111.400 111.400 111.- 1Zl.400 11.710 11.710 11.730 11.730 11.730 sz:no su.• su.• 
... ..... SZI.D ..... SZI.D 14.UO 14,)10 14.330 14,330 14.330 114,3:10 SZI.IIID sza.• 

PALSnn UJ 

1997 1991 • I,T ... •••m 

Groll Pro& s 150,720 S20I, 720 IMT ... '1'17ZQ 

~rted SSS,OOO SSS,OOO 

Deb&Sa¥iw Hl goo 1.4' 000 

N« Pro& S57.7zt sue:ne 
Chins nt1ect Gro:u Profit 011 ily1lems cumm1y lilldcrWftiiiiCt. 
Men -lllii:U .... llllicipered. 



CON'l'INUOUS 
SERVICE 

lnfonMtion Report 

s&RIBER: 
MGROSS 

205-151404 

011561 

FU!.L REVISION 

DUNS : 18-719-3222 
TRAVELERS CABLE T V INC 

309 FRlES MILL RD. SUITE 1 
ECHO PLAZA 

DATE PRINTED 
SEP 03 1996 

SEP I 6 M& 

SUMMARY 
RATING 

STARTED 
SALES 

1994 

AND BRANCH(ESI OR DIVISION(S) 
SEWELL NJ 08080 

TEL: 609 256-9000 

PROVIDES PRIVATE 
CABLE TELEVI SION 
SERVICES & 
INSTALLS CABLE 
SYSTEMS 
SIC NOS. 

WORTH 
EMPLOYS 
HISTORY 
FINANCING 

$1 LS00

1
000 

!t'ROJ 
595 16 
1-311 4 HERE ) 

INCOMPLETE 
SECURED 

48 41 17 31 

CHIEF EXECUTIVE: REBECCA BELL, PRES 

• • • CUSTOMER SERVICE • • • 
ca:=::=:ac.ccc::::=::==a:aacc:::a:z:sz::~szt====z=cc::-:::::=:=::::a:a

ce..=:::::::: ::::-:-=:=:.==r= 

If you need any additional i nformation , would like a credit reco .. endationk o r 
have any gueatlons please call our Custo .. r Service Center at {800) 234-3a67 
from anvv~ere within the U. S. From outside the U. S., please ca 1 your local 
O&B offlce . 
acc=====:a:z-z::-e=-=-zr·c..c:a:z-::::::::.:.:=======---====•--===--=====:r::z:::=-=-===cc:::::=:::;;::: 

• • • SUMMARY ANALYSIS • • • 
s:::=:.:===:::::::=-a:::c- ::==:a=s.c.::.=:.:cca::::::a::::::::z.: .::c ::::==:::;::::::::::::: -c::::::::-: .::::::: 

The Summary Analysis eection reflects 1nformation in D&B' s file a s o f 
Septeaber 2 , 1996 . 

RATING SUMMARY • • . 

The absence of • Rstin9 1--1 indicates that the lnfor.ation available to 
D&B does not perait us to assign a Rat i nq to this business . In this 
case, no Ratinq wae asaigned because D&B doea not have sufficient 
h.isforicel inforaatiop Gout th~a ca.pany to asaiqn a Ratinq. However, 
D&B s assessment of the co~P.tnY s Dec~r 3 1 , 1994 , abr i dqed, fi s cal 
financial statement is "qooa . 

B•low is an overview of the company's D&B Ratlnq(s) since 03/ 11/ 95 : 

RATING DATE APPLIED 

------ ------------03/ 1 1/ 95 

za:c::::::==•:.::zc::cc:::========-====-=::==·==::-:::::aaaa::.c::==c=:azza:::-===-============= 
• • * PAYMENT SUMMARY • • • 

=====-·e-:a.z.a:cc:c:u:a:z.c=:a=••=======-caa:.a========•c==========:u::c:c::::::: :::~=====z======== 

The Payment Su.aary section reflects payment informa~1on In D&B' u f1le a s o f 
the date of this report . 

The PAYDEX for ~hls company 1s 80. 

This PAYDEX acore iqdfcates that pa~enta ~o auppl i ers are qenera l ly Wl th:n 
terms. weiqhted by ao lar amounta 1 When doll1r •mount• are not cona1d•red , 
approximately 100~ of the company s payments are withln terms. 

De l ow i s an oyerview o£ the company's ciollar•weiqhted payments, se9111ented by 
its suppll e&·a pr1mar'i' I nduat r t ea : 

TOTAL l.ARCEST 
TOTAC. OOL!.AR H!CH 

.. DAYS Sl.CW 
W)IN 

RCV'D AMOUNTS CREDIT TEIUIS <31 31·60 61 - 90 91. 

----- -------------- ---------- ----- -----
11 $ $ X X % 

., 
% .,. 

(COtrr!N\IED) 

'"" ............... ----~ ...... ..,........, " ... , ...... ~, • ......,__.._...,....... . ........ '*"-'" ............. Bet ............... . 

. ........ ..._~INI..._ .. _.......,.._,_. tc .... , .........,......., .... ._. . .......... . ........_ .. ........._ .. ,....... ., •• ....,.., 

··wa. _,,.,. ..... ..-.. ............................. t«.....,. ' - ...... , ....... ..., ........................... " .. ........ 
,~ .... .,_ ...._,_ ... IM ....... IM ....... ..._...,. IW ,........... ......... .-,... • _. ..... .UM... .,.,,_ • ........_ (M.. 
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011562 

..... ·--·-·- . .... ... ... -~·- .. 
PAY sv:: (Cont ) 
Total i n D&B's f ile 4 8,600 s.ooo 
Payaent By Industry: 

1 Short-tra buan c redit 1 5,000 5,000 100 
2 Ret build ing aateri a l l 2,500 2. 500 100 
J Mfq broadcastnq equlp 1 1,000 1,000 100 
4 Credit reportinq aves 1 100 100 100 

Other Payment Cateqories : 

Cash experiences 0 0 0 
Par:ent record unknown 0 0 0 
un avorable ca..anta 0 0 0 
Placed for collection 

whh O&B 0 0 
other 0 N/ A 

':'he hlqhest :Nov ovaa: on fp• i s ilbOOO The h qhest Past Due on f le is 

0&8 rece ives over 220 a illion pa~nt experiences each year . We enter these 
nev and updated experiences into 0&8 Reports as this i nformatlon i s rece1ved. 

I 

:=c.•~•===-=======a=--:•=c.aca=•===---===-==c-=rcz:::-=c-.:::::====-====•=•~•=======-======= 

PAYMENTS 
Antic 
Di ac 
Ppt 

REPORTED 

0 8/96 

g~~;~ 
0 8 j 9S 

(Aaounts aay be rounded to nearest f i qure in prescribed ranges) 

- Anticipated 
- Discounted 
- Proapt 
PAYING 
RECORD 

~t 
Ppt 
Ppt 
~t 

IPay.enta received Pfior to date of invoice) 
Payments received w thin trade discount period) 
Paym.ents received wi thin teras qranted) 

HICH NOW PAST SELLING LAST SAl.£ 
CREDIT OWES DUE TERHS WITHIN 

1000 250 -o- 1 Mo 
100 -o- 4-S Mo11 

5000 1000 -0- 1 Mo 
2500 1000 -o- 1 Mo 
1000 -o- -o- NJO 6·12 Mos 

Pj)t • Each 
supplier. 
reported. 

e~~~rience shown represent• a separate a ccount reported by a 
upaated trade experiences replace those previously 

======1::1=-=======-=-==-=-•====:=c:.==-========~=:=c===c:ac::::========a=•========c.::::e:ct 

FINANCE 
08/30/96 On AUC 30 1996 Tyler Bell, co~ptroller. referred to the above 

!iqures. 
He aut.i tted the f ollovi !lq yarthl estiaatea dated SEP 18 1995 : 
ProJected annual sale• are 1 500,000 . 
. --·-·-·--·-·---·-·· INVEST GAtiVE PROCESS ·-------·--·-------4 on Sap 18 1995 an on-site lntervl ev vas conducted with Tyler 

Ball. comptroller a~ 309 Fri es Mill Rd. Sui te l Echo Plaza. Sewell . 
NJ . 

4-------------------------------------------------------------. 

PUBLIC FI LINeS 
The fol lowing data is for inforaation purpose• only and 1a not the 
off icia l record . Certi !1ed cop i es c an only be obta1ned fro~ the 

( Cotn' I NUED I 
,.., .................. --~...., ..... ., .......... M _., flll1• .. ~\Cft11111.~ ................ ~-........ ~.. --

....... .._~IMI ...... c....e ........ : .... lftM _., ......_ .................. ...................................... INit.M ... 
~~_,,...,..,,....., .....,. ............. ..,._. ... .....,. ~-· • ........ ......... cae._,"'-'' .. 'J....,.__,._, • ..., 
,.............................. • ......... .., ...... .. , ............ ..,. • ..,_......... ....u.. .......... M. 
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- -- -... -·- ·· ·-· __ _, .. 
f~~~~~) official source . 

-------------------------------------------------------------------------------* • • UCC FILINC(S) • • • 

-------------------------------------------------------------------------------
COLLATERAL: All Accounts receivable - All Equi~nt 
FILINC NO: 96102798 DATE FlL£0 : 05/22/ 1996 
TYPE: Oriqinal LATEST INFO RECEIVED: 06/17/ 1996 
SEC. PARTY : THE &\Nit OF GLOUCESTER COUHTY, FILED WITH: SECRETARY OF 

WOODBURY., NJ STATE/UCC DIVISIOII , 
DEBTOR: TRAVELER::> CABLE TV, INC. NY 

-------------------------------------------------------------------------------COLLATERAL: 

FILINC NO : 
TYPE : 
SEC. PARTY: 

DEBTOR: 

Inventory includinq proc .. da and products - Account• receivable 
includinq proceeds and products - Equipment 1ncludinq proceeds and 

~i~i~~7 DATE FILED : 07/15/1996 
Ori9inat LATEST fNFO RECEIVED: 07/30/ 1996 
THE 8ANIC OF GLOUCESTER COUNTY, FILED W TH: SECRtTARY Of 
WOOOBUilY. NJ STATE/DEPARTMENT OF 
TRAVELDS CABLE TV, INC. ASSESSMENT AND 

TAXATION/UCC DIVI SION 
MD 

-------------------------------------------------------------------------------COLLATERAL: 

FILINC NO: 
TYPE: 
SEC. PARTY: 

DEBTOR : 

Accounts receivable includlnq proceeds and products - Inventor1 
includinq proceeds and producte - Machinery including proceeds And 
producte - Eauipll!ent 1ncludinq proceeds and products - Fixtures 
lncludinq prdceede and produc ts 
1700074 DA!k''m· gs;28/1996 
Oriqinal LA ST I 0 RECEIVED : 6/17/ 1996 
THE 8ANIC OF CLOUCESTER COUNTY, FI WI : SECRETARY OF 
WOOOB!JRJ., NJ STATE/UCC DIVISION, 
TRAVEw:...., CABLE TV, INC . NJ 

-------------------------------------------------------------------------------COLLATERAL: Accounts receivable includlnq proceeds end products - Equipaent 
io~ludi~Y proceeds and products 

FILINO NO: 960523 03 DATE FILED : OS/ 23/1996 
TYPE: Ori9ine LATEST INFO RECEIVED: 07/16/ 1996 

SEC. PARTY: Til!: 1m OF CLOUCESTER COUNTY, PILED WITH : SECRETARY OF THE 
WOODB NJ CCMIONWEAL'nt/UCC 

DEBTOR: TRAVEL ~ CABLE TV, INC . DiViSION, VA 

-------------------------------------------------------------------------------
COLLATERAL: 

FILINC NO: 
TYPE : 
SEC. PARTY: 

DEBTOR : 

Account• receivable i nc ludinq proceeds And products - Equipment 
inclydinq proceeda and products 
464370 DATE FILED : 05; 23/ 1996 
Orl9inal LATEST INFO RECEIVED : 07; 08/ 1996 
THE BANK OF GLOUCESTER COUNTY, FILED WITH: SECRETARY OF 
WOOOBUil!., NJ STATE/UCC DIVISION, 
TRAVEL!..., CABLE TV, INC. NR 

-------------------------------------------------------------------------------COLLATERAL: Accou9f• receivable including proceeds and products - Equipment 

lnclu nq proceeds and products 
FILINO NO : 1736 DATE FILED: OS/ 23/ 1996 
TYPE: Oriqinal LATEST INFO RECEIVED: 06/ 04/ 1996 
SEC . PARTY : Til!: 8ANIC OF CLOUCESTER COUNTY, FILED WITH : SECRETARY OF 

WOOOBUilY., NJ STATE/UCC DIVISION, 
DEBTOR: TRAVELER;:; CABLE TV, INC . ME 

-------------------------------------------------------------------------------COLLATERAL: A~countf receivable and products - Eauipaent end products 
FILINC NO: 254811S DATE FILED : 05/ 22/ 1996 
TYPE : Oriqina LATEST INFO RECEIVED: 05/ 2-i/1996 
SEC. PARTV : BAHJ: OF CLOUCESTEJI COUNTY, FILED WITH : SECRETARY OF 

WOODBURY., NJ 5TAT£/UCC DIVISION, 
DEBTOR: TRAVEL!Rb CABLE TV INC PA 

-------------------------------------------------------------------------------COLLATERAL: Specified Inventory includinq proceeda and products - Specified 
Account(s) includinq proc .. da and products - Spec1fied Farm 

!CONTINUED) 
...... .....,. . .............. _...,..., .... ., ~"' ... ,.,.. • .....,...., . ...... te\llfHf .. ............................. --....... ... 

f"~I,_~Na ........ _.. ................ I ............................... ............ le ............... INa'-' ... 

..__ ... ,.. ......... ............... ---~· . J' ,., ~-- .. \Mit .................... ...., 

............................ , ... ,..._ ... _ .. 0 ......... ,.. • ..,_.....,._ .... .,. .......... . ... 
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~ ........ -.. ---~- .............. 

producta/ cropa includinq proceed• 
lnt.•nytblea(a) includinq proceeds 

FILING NO: 15027 8 
TYPE : Oriqinal 

FILI!«(S 
(Cont d) and produc ts • S~ci fied Gener a l 

and products • and OTHERS 
DATE FILED : 03 / 2St 4993 
LATEST INFO RECEIVED: 06/ 08/ 1993 
FILED WITH : SECRETARY OF SEC . PARTY: NATIONAL WESTMINSTER BANK NJ, 

~vP't.d!~~ CotOIUNICATIONS 
INC, DEPTFORD, NJ DEBTOR : 

STATE/ UCC DIVI SIOII, 
NJ 

-------------------------------------------------------------------------------COLLATERAL: Spt~ified Co.aunications equipment 
FILING NO: 15027 8 DATE FILED : 11/171 : ~93 

TYPE: Partial release LATEST INFO RECEIVED: 12/ 21/1993 
SEC. PARTY: NATIONAL WESTNINSTER BANK NJ, ORIO. UCC FILED : 03/ 25/ 1993 

J ERSEY CITY NJ ORIO . FILING NO : 1502718 
DEBTOR : TRAVELERS CABLE CotOIUNICATIONS FILED WITH: SECRETARY OF 

INC, DEPTFORD, NJ STATE/UCC DJVISJON, 
NJ 

-------------------------------------------------------------------------------FILING NO : 1502718 DATE FILED : 03/ 01/ 1995 

n~~ : PARTY : ~=£tWESTNINSTER BANK NJ, ~~~U~F~I~I~bh1?~'i011995 

JERSEY CITY NJ ORIG. FfLING NO: 15 2718 
DEBTOR: TRAVELERS WLE TV, INC. FILED W TH: SECRETARY OF 

STATE/UCC DIVISION. 
NJ 

-------------------------------------------------------------------------------COLLATERAL: Specified Fixture• includinQ proceeda and product• • s~cified 
M~c inery including proceeda and products - Specified ~ipment 
inc udinq proceed• and products 

FILING NO: 1 86 DATE FILED: 05/ 23/1991 
Oriqinal LATEST INFO RECEIVED: 08/ 05/1992 

TYPE : 
SEC . PARTY: NATIONAL WESTNINSTER BANK NJ, FILED WITH: SECRETARY OF 

CAP~MbCOURT HOU~!,_J!J STATE/UCC DIVIS!Otl, 
DEBTOR r TRA IU S CABLE c.....,.ur<ICATIONS NJ 

INC, DEPTFORD, NJ 

-------------------------------------------------------------------------------FILING NO: 1400886 
Aaanct.ent 

DATE FILED : 04/06/1995 
LATEST INFO RECEJ~ : 07,21/1995 TYPE : 

SEC. PARTY• ~1'WEST IIANJC N.A. , J£JlS£Y CITY, 8118: ~ti~Lfi8; r~66~'~9 1 

DEBTOR : TRAVELERS CABLE TV, INC. FILED WITH : SECRETARY OF 
STATE/ UCC DIVI SION, 
NJ 

The public record i ta•• contai ned in t hls repOrt aay have been 
paid, terminated, vacated or released pri or t o the date th! S 
report waa printed. 

==--=-=a:-z:z:= =aanr:ac.c:--=:::zaa = ==---=z:===-==.:z.s:_::c.==-:= -= -====---==:s:s::===2z::::::::::::::: ::: 

HISTORY 
08/ 30/96 

REBECCA BELL PRES 
DIRECTOR(S):' THE OFFI CER(S) 

----------------------------------------------------------------------
BUSINESS TYPE : Cor~orat1on • 

Profit 

AUTH SHAR£S·COMMON: 2,500 
PAR VALUE•COMMON: No Par Value 

DATE INCORPORATED : 0 4/ 24/ 1987 
STATE OF J NCOJlP : New Jeney 

----------------------------------------------------------------------
Buaineaa atarted 1985 by Rusaell Bell . Preaent control s ucceeded 

1994. Relocated Auq 1994 froa Deptford , NJ . 100X of capital stock 1 a 

(CONTINUED) 
.......... ........ ..., ...... ....., ........................... ~u.M.......

-. . ...................... ~ .. .... ...r~ ........ ... 

~ ............ b61 .... _.. ......................................................................... ,.,.,.
 • .,. ...... ... 

M~_,.,...,..,...,.,..._....._ ... ...,.... ...... ....,. ., ....._..,..,..,... -m ........ ..,......,..,...,..,....,....., 

........... ""'-......,............... , ....... ..,..... . ..... ,.. . .,_.......... . ............... ... 
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.. ·····-_ ... _ .. -
HISTO~'i 
(Cont d) owned by Rebecca Bell . Purchase_~~ice dec lined . 

REBECCA BELL born 1962. OCCUPATIONAL BACKCROUND : 1989-preaent 
tax aanager at KPMG

1 
Phi ladelphia, PA . Has been active as a cert1!1ed 

J)Ublic accountant a 1 c areer. Received Masters degree fro111 the 
Univerattr of South Florida . 

Affi tate: The following i a related through co .. on pri ncipa ls, 
manage111ant and/or ownership. 

Travelers Utility Supply Inc, Sewell , NJ. Operates ao a 
who lesaler o! electrical suppli es . 

=============c===-•c.=•=•=-:aa::::::a:::-~==z-----:.:::.==•==- -------:=- ------=====: 

OPEMTION 
08/30/96 Providea p~ivate c able television services (SOX) and 1nstal la 

c able •Y•t-• { OX). 
Teraa: Wholeaa e subsc riptions. Has 1, 000 account(a) . Se lla t o 
property developers . Territory : United States . 
Seaso~_~aka suam,r. Business slow winter . 

DO'LO\'EES: 1-31 which i nc lude• o!!ice r(s). 4 employed her•L 
Elaployees ~ak to 31 dut'inq su.ner. 

FACILlTIES : Leaaea 5,000 ~· ft . in a one story brick bu1ld1nq. 
LOCATION: co-.ercial section on well traveled atreet . 
BRANCHES : There ia a branch located at 2334 Tr potcal Shores Or. 

g;!SicJI~•r•~~~~~ FL. ooooo oo4083083 H 

f~ """"· ,......., .... c.-,... Wllltt W ._.,........., • ,..,..., • ~' tft!M, ....,.... _......._.., ... .,.. .. uNn -.c•\MIM • ..-.."' ... .,..,._ 

i~f,...~c.. tN•'-' ................................ -., ............................ ........
. , ....................... _ .... ~ .... 

_._.., ....... ___.., .............................. ..-.c), I ..... , . . ........ ., ................................. .,t.t • ...., 
"""11111111 .... .._._-....... • ............. -... .. ........... - ~. • ..... & ............ lac. 



· . 
• • • 

fr.l\ den. r o:I~'OIII Corpur.all\11'1 :IJlPfL"\:I:SIC:S lhl~ upponunll~ hi prc:so:nllu ~~~~~ow lllllf1;I!)Cn~l 

and t«:hnu:al quahficauons for ALEC sutus 

Tra\ckl\ l'dL-..:nm as a stan·uJl cumpany Jllanlly "''ned by Kmrl AlbrL-..:htnt' Naunnal Fkcmc 

.and I dcphonc 1 NET) and ~· Russo: II Bell whu hia~ hL'I:IIIhc: l" 1: C) uf"l 1:1\'tlc:rs L'ahle I V . Inc 

tor the: last 1cn )a~S. 

SET IS a lc:lcr:ommunications finn spcr:ializinll tn public lc:l.:phoncs and bus1ncss tc:l.:phtanc 

systems Headquanm:d in DownanJ!Iow11. Pc:nn5~·h;ania. 1has Dcla\Oo'llrc-b;al!4"11 corpor.111on St.'T\<:• 

southeastern Pcnnsyl\'allia and northc:m Delaware. 

Sance I Cl1!7 NET has stnvc:d 10 pro\ldc: supcnor ~ervacc:. and ~sa rL-sull . lhc:ar hM uf .:hcnts ha.' 

l,!IOWP 111 ancludc: tmmy l~~~:al shnppanl.! malls. f1MIIl ~cures. tC\Iaurmnls. \CI\'ICC slallnn•. and rrud 

slops. SET cum:ruly 0\0115 o\·c:r three: hundred ~bhc plloni:s .ll1d monnors or sc:mccs U\'o:r 

twc:hc: hundred phones pnl\idc:d by Olbcr mdcpcndc:nl pay phone pnl\tdm ln e ~r.11ors arc 

pco\ldcd by NET for <xcepuonal Qlling service: and customer assaslllnc:c:. Utihztn~ an·houso: 

op:rlllors also enables NET 10 mluc:c: n:fund costs and pto\'adc: ms1a111 adenuficauon of 

.:quipno:nt or poy phone sc:rvacc n:quin:mcnls. 

The ll'~•cknt of NET. Karl Albn:chl rcr:c:tvcd lis Bachc:lor ofxacncc: dc:l!f" tn c:lc:ctnc;~l 

o:nl.!lno:c:nn¥ at Dn:llc:l Uni,·cnuy He: owned and opcra1cd an dcr:mcal conlrxllnl! linn an lhc: 

early 1970's and lhcn wcm on 10 hold c:ngincenf\1 manallcllll:nl posiuons wuh SL"cral.:•ampina.., 

prior 1o swtin11 NET. 

The: ~lcc:·prc:sidtnt of NET. Kwt W 1\lbrcr:hl. r«c:a~c:d has RM:hc:lllf of ~tc:nCo: dq;r« an 

dectncoal and c:omputcr c:ft111""""11 at Drexel Unav.:rsny. I It: has .:xlcnmc: o:xp:nenc:c an 

pcovramming and 1roubleshoot1n11 of public: telephones and cl~-cuonac lel.:phonc: S)'\ltcms 

Kun served as a board member of liM: Central Allantic: Pay phone Assoc:aat«Ml from 19112 

throu(lh 1994. Durin& this time: he: cn:atcd a sclf..:nfon:crnc:nl prognun f« inckpc:ndcnt 

poy phonoe PfO''tdcn in Pennsylvania 10 ensure compliance w1th SDic: and fcdcral p1y piiOnc 

ruiL's ~and rqulauons. This provram has sc:rved as 11 model for olhc:r stale associauons Kun has 

wTill.:n several anic:ln which ha~ appean:d an induslry pubhcauons. lie has dcsagncd ~ml 

o:nhanc:cmcms for public telephones to make lhcm more cus&omc:r friendly. Tbc:sc: cnhancc:mc:n1s 

ha\e btcrl impkmtnted by pay phone manufacrun:rs. 

T111vclcrs Cable TV,Inc. has stn'ic:c:d a unique mtch an the rnarkc:t. fllf O\'Cr ten yc:oan. 
Travclcn Cable has furnished mon RV Parks lind mobile home dcvelopmcnl$ along lhc: 

cast coast. as well u WuhiniJion Slate and The Bahamas. wtth prwale cable teiC\isaon 
5)'Sicrll5 Travelers Cable o"115 over fifty pnVIlt cable: systtms and opcraltS an addauonal 

filly. <..'urn:nt subtcrtbenh1p IS approllarnatc:ly fiflecrl thousand ~usWnlc:n 



• 
, 

• • • • 
Tr:l\clcrs Cablo: has o:k'SI~ ;and tnSiallcd cuslom S)'Sicm) and hard,.urc: \l.hK:h lw 

hlllllly chmmal~-d poh:nlioal comp:uuon. Tr;a\clcrs 5.:1\ 1cc I) Jlso \\'llhuul rwaland has anatncd 

n<'3rly 11111: hundred pc:r..:enl .:us1omcr saustiil:uoo l'ra\elc:r~ ullhlcs onl~ 1n·ho~ pc:rson~~~:lti1r 

cable ms~:~lhauon and 5.:1\ tee: 1N1 a nauor111llc:H~I Inc<.: ahthll<'' haH· allu'"'ed I ra~ckrs 111 

b.:come I he nauoos lat!,'CSI pn~alc cable compan~· 5CI\ ICIO~ the rcson c.ampyruulkllndusl~'. ~~~ 

1ndust~· ol O\'Cf '"'''11~'-SI!''CIIIhou!.and p;llb lhr..,utlhc I'Mcd Slah.~ I hi) ~l<'tllc:DI '' 
C:\ tol..'llccd by I he tilc11hat T ra\•clcrs \\:IS rcccntl~ a\\ardcd "SJPP(1cr ollhc Y .-:~r· b~ I he Nallon:tl 

Camp~.'round Assoctalloo. 

Russell Bdl. SCI\ lftll :IS CEO. personally 0\"C.'fl\<."\."S I he IOSiallauon and SC:I\'It.:O: oral I )) Siems lie 
J..-s1gncd cu~IUm sol\wan: and hardware "h1ch comb1nc~ m·housc: ur part.. Lclc:\l)lon ch:mnc:ls 

\\1Lh the c:shlc: lck"\IMOO system Tht) untquc: S)'Sicm •~ b'llln1ng populam~ \\llh pubhc c::sbl< 

)~'Siems and holds :as well. 

Ru>loCII"~ cun c:nl mana~'Cmc:nl rc:sponsth1h11cs 111Ciudc mart..eun~. lllllnlnl!Of fiWJ«I supc:l\ ISOf\ 

and tidd lediiiiCillllS. ma1cnal and CljUip!llent pu1chm.my. ca)h 1Im\ :tnah" ' .md hudgeung 
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