TRAVELERS TELECOM CORP

309 Fries Mill Road Sewell, NJ 08080 Call 609-256-9000 Fax 609-256-9009

December 15, 1996

FL Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, Florida 32399-0850

Attn.: Sonja Jones
Dear Sonja,

Enclosed for your review and consideration is our request for ALEC status in the state of
Florida.

Travelers Tclecom Corp. is s new entity owned by Karl Albrecht, owner and operator of
National Electric and Telephone Inc. and Russell Bell, CEO of Travelers Cable. Because
Telecom has little financial history, the data pertains to NET and Travelers Cable, the
stockholders’ other businesses.

Both Karl and Russell have had extensive managerial and technical experience in their
respective operations. This is outlined in Attachment “B".

Per our conversation, 1'm sending 6 applications but just one set of financials

If you have sny questions concemning the application or need further information, you can
contact me at 813-391-3397 or call the office, 1-800-800-2811.

Sincerely,
. ?
Natlun Iartes

LaVera Blanco
Controller
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This is an application for (check one):

(¥) oOriginal authority (new ccmpany)

() Approval of transfer (to another certificated company)
le, a certificated company purchases
an existing company and desires to retain
the original certificate authority.

() Approval of assignment of existing certificate (to a

noncertificated company)
a non-certificated company

L
purchases an existing company and desires
to retain the certificate of authority

rather than apply for a new certificate.

() Approval for transfer of control (to another certificated ccmpany)
le, a company purchases 1% of a
certificated company. The Commissicn must
approve the new controiling entity.

2. Mame of applicant:

Travelers Telecom Corp.

z. A. National mailing address including street name, number, post affice
box, city , state, zip code, and phone numper.

106! West Boot Road
powningtown, PA 19335

B. Fiorida mailing address including street name, number, post
office box, city , state, zip code, and phone number.

13400 Periwinkle Avenoe P.0O. Dox 3H92
seminole, FL 33776 Seminole, FL 33775

Bl3=-391-3397

dress of alternative local exchange service in Florida

C. Physical ad
post office box, city, 2ip code and phone

including street name, number,

13400 Periwinkle Avenue P.0. BoX 3g9.2 813-391-3397
seminole, FL 33776 Semin ole, FL 33775

FORM PSC/CMU 8 (07/95)
Required by Chapter 364.337 F.S.




structure of organization:

) Corporation

) Foreign Partnership

) Limited Partnership

) Other, Please explain

( } Individual i
( ) Foreign Corparation {
( ) General partnership E
()

Jeint Venture

1f incorporated, please provide proof from the Florida Secretary of State
that the applicant has authority to operate in Florida,

Corporate charter number:__Applied fOoC...

in
w

6. Name under which the applicant will do business (d/b/a):

Travelers Telecom Corp. (same)

7. 1f applicable, please provide proof of fictitious name (d/b/a)
registration.

Fictitious name registration number:

a. 1f applicant is an individual, partnership, or joint venture, please
give name, title and address of each legal entity.

NA

state whether any of the officers, directors, or any of the ten largest
stockhelders have previcusly been adiudged bankrupt, mentally incompetent,
or found guilty of any feleny or of any crime, or whether such actions may

result from pending proceedings. If so, please explain.

NA

10. Please provide the name, title, address, telephone number, internet
address, and facsimile number for the person serving as on ing liaison
with the Commission, and if different, the liaison responsible for this
application. Lavera Blanco

Karl Albrecht 610-269-1154 13400 Periwinkle Ave
Sseminole, FL 33776

1061 W. Boot Road ® A
610-269-4082 fax 813/391-3397" or (603-256-4000

11. ﬁ'ﬂﬁﬁﬁ?ﬁhlf Atd8et’In which the applicant is currently providing or
has applied to provide local exchange or alternative local exchange

service.
None

FORM PSC/CMU 8 (07/95)

Required by Chapter 364.337 F.5. .




12.

13.

i4,

15.

Mas the applicant been denied certification in any other state? If so,
please list the state and reason for denial.

No
Have penzlties been imposed against the applicant in any other state? 1f
so, please 1ist the state and reason for penalty.

No

Please indicate how a customer can file a service complaint with your
company.
Dial toll free number or write to address provided.

Please provide all available documentation demonstrating that the
applicant has the following capabilities to provide alternative local

exchange service in Florida.

A. Financial capability. See Amendment A
Regarding the showing of financial capapility, the following applies:

The application should contain the appl icant’s financial statements,
including:
1. the balance sheet '

2. income statement

3, statement of retained earnings for the most recent 1 years.

If available, the financial statements should be audited finmancial
statements.
1f the applicant does not have audited financial statements, it shal’

be so stated. The unaudited financial statements should then ba signed by
the applicant’s chief executive of ficar and id!li“ financial officer. The

signatures should
correct.

B. Managerial capability. See Amendment “B"

C. Technical capability. See Amendment "B"

FORM PSC/CWU 8 (07/95)

Required by Chapter 364.337 F.5.




AFFIDAVIT

By my signature below, 1, the und:rsi‘qnod officer, attest to
the accuracy of the information contained in this application and
attached documents and that the applicant has the technical
expertise, managerial ability, and financial capability to provide
alternative local exchange service in the State of Florida. 1 have
read the foregoing and declare that to the best of my knowledge and
belief, the information is true and correct. 1 attest that I have
the suthority to sign on behalf of my company and agree to comply,
n: and in the future, with all applicable Commission rules and
orders.

Further, 1 am mare that pursuant to Chapter 837.06, Florida
Statutes, "Whosver knowingly makes a false statement in writing with
the intent te mislead a public servant in the performance of his
official duty shall be guilty of a misdemeanor of the second degree,
punishable as provided in s. 775.082 and s. 775.083°.

j_ # i / "
official: okl (0o S 12/10/96
Signature Date
Tit]': .L_i ..'._11‘,: r-i"f ﬁHJ-ZﬁQ-] 154
Telephone Number
Address: 1061 W. Doot Road

Downingtown, PA 19935

FORM PSC/CHMU B (07/95)
Required by Chapter 364.337 F.S.




Amendment “A”
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FIXED ASSETS o R
“Ha Buildings 24,338,
43 Transpcfzatizn Eguipment 73,
48 Machinery & Eguipment o . 20
| 152 Acoum., Dﬂprec*atzun - BUL.OLNES L2
+2% Accum. eprec_at.an Trans. sdu.l ial
| 158 Accum. Depreciazion - Mach. & =qu SO L
TCT ?:E;D ASEBETS 35,358.98
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+ 75 Tnvestmenc . Traveiers TelecIm 5 0.0.90
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222 Faderal P'z Tax iz 38

=24 Stace Ai 1ding Tax 22

==b State ?ne cyment Tax 22

S radera. mn-:vment Tax 7 3

el | cicy Wag e *ix a8

29 Cecit nat-cna _PTiV. _Tax 22,00 . o
TCTAL TURRENT LIABILITIES : —— iz .43
LCNG TERM LIABILITC S

<51 Note payacle - Fulton Banxk asmer D4

=62 Ncocce Za an e - Corestates Sank | 25,292,929

=63 Note 2ayab.e - Toygta Mcror Craco 35,267,398

279 Loans £rem Stockh ers ¥, =2423.30 . .

TOTAL LCNG TERM L:Aa-d-..EE Tne S,
TOTAL LIABILITIZ 4,
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=81 Accumulatac Acdiustment ACTTULL #£s.20
Zac Ret jined Zarnifics e 1 A

c 5, o smoen
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NATIONAL ELECIRIC & TELESHCNE T
T0kL WEST 3CCT ACAD
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Seven Mcnths endec Ju.l

!
STATEMENT CF SEVENUES ANTC SHUFENSES -

PNCSME TAX BASIS

ot

EVS rhcn- Jendine | _ 2 2E7,81a.74
2ay Shene 3al=2s Anc Service 137,440 74
Talaprncne System sa-=<d NG Servicse 4,993, 33
HeTwWorLs Unlimitec A B
M:zcellanecus , 765,78
Ferunds & Adjustments L €2 .40

TCST CF SALES
zay icne Vending Sxpenses
Talephcne System Purchases
Supcentractors
TAL COST OF SALES
ROSS PROFIT ] 223,2680.28
OPERATING EXPENSES ] -
Salaries - Genera. so,030.72
Salaries - Officers 61,258 ,72
Advertising & Promcricn §0.30¢
Sank Chargeés o
Cleanin 325.04
Commissions AQ,545.82
Cepraciaticn 15,860.29
Dues & Subsc**ﬁt*crs 2,7%9.00
nnte*talﬂment Mea.s 1.343.353
Gas, Oil & 3,49-5.58
insurance - Jehz:*e ., 304.8
Insurance - Business _ 383.99
Tnsurance - Medical o, J85.24
Insurance - S/H Med: cal 1,877.54
interest 1,205.45%
ulcenses. Fees & Permits 4157.25
gcel*aneuus _oiil.32
ce nxpense .818.12
PGBE 3ild.5.
Sro ess;anal Fues 4,892.90
Rent - EEU - 234.63
Repairs Ha*ntenance i,402.34
SEMlﬁﬂIE And Train:ng o 342.i2
Su plles 1. 5384
Ta - Pagrnll 7,9083.27
T“§ . =.7.8%
-_-eplcne 7':gg"‘:3
iy ied 2« "D
TOTAL GPERATIHG EXPENSES 235,778,393
APERATING PROFIT or (LCSS! ] %,518.65
CTHER INCOHE & (EXPENSE] .
Tax Refunds 22,323.22
interest Expense - S£/H Lcans {1,306.64)
{.ife Insurance = S/ i5315.50
TOTAL OTHER INCCME & {EXFENSE] =0, 518.9/
NET PROFIT or (LCSS) s 11,098,332
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Year End Adjusted December 31, 1995
4865 C 12-31 NATIONAL ELECTRIC & TELEPHONE CO. :

1061 WEST BOOT ROAD
DOWNINGTOWN, PA 19335

PREPARED WITHOUT AUDIT, FROM INFORMATION SUBMITTED BY CLIENT




NATIONAL ELECTRIC & TELEPHONE CO.

1061 WEST BOOT ROAD
WNINGTOWN, PA 19335

Hu have ¢ i ed the acc nri statement of aane 1inhilzti 8,
and eq‘blet 5 mlw NAL ELECTRIC & “teLE
as of r 31 1 Sglu ha related -tatnnuaseg avanues and
e nses - rﬁ or the -lr the n n accordance
h Stat nts on Standa g for Acc g few Services
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? 8 of accnun nt r than genera accepta accnunt
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A compilati in limited to resentin 1 nrm nf inancial
tatements i:%n g 2n owners. We
ve not a 59 thz acc nanci ltatenuntn
and, acco n% not axpra-n an n T any at r form

aspurance on

1¥Eioun I nu%a%nntiallﬁ all uf :h. isclosures
£ Basls’ lﬂ:ﬂuﬂt E :-1 -=3n5!- fBE‘:.- ucrn ncT§3=§ in

tE:;f nancgnl -tlt n:lu-nie the user’'s conclusions

ﬁE“ﬁ HQE lr' .ﬂ t ia! revenues

cg fite are not designed
matters.

CE tified B:ngc lc ountants
Malvern, Pennsylvania

W{ 3 -ﬁ;:

June 4, 1996

PREPARED WITHOUT AUDIT, FROM INFORAMATION SUBMITTED BY CLIENT
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1061 WEST BOOT 5335
Yea ﬁ u?.;.“wa' M 31, 1995
STATEMENT OF ASSETS, LIABILITES, AND EQUITY -
. INCOME TAX BASIS == - - 12-31
ACCT DESCRIFTION
ASSETS
oy VERENT AccETe s 880
| 104 Cas .‘f n Bank - IV - Wilm Trust 33.552:;9
[ 110 A:cnuntn Rece e 6,967.42
115 Ih:e:rfua Growth & Income 1,359.20
CURRENT ASS s 42,087.91
FIJLEE SETS
142 13? 24,830.00
145 ggggrtatinn t 16,483.11
148 520,081.58
152 3.&55.3#
5 = % ...a&:;%“ tPiqus R iif:
TOTAL FI P 56,545.69
173 I t;an e .uut =T Share 30,000.00
A O%H.BR ASSETS ime 30,000.00
TDTAL ASSETS 5 128,633,460
LIABILITIES & EQUITY
CURRENT LIA;BIL ES
202 Accounts i- - g gg s 12,622.80
—203 Account e edit 7. 324 3 aa
205 Eharehn ur trnlt Payable 1,359.00
222 Federal gi 2,183, g;
g%fi g%iﬁg m t zg%'u
i e aldt
TOTAL cﬁﬂm IABILITIES A $ 24,245.73
LONG TERM L ILITIES = TR
261 Notes Pa e - e Van 3.325.92
263 Notes Pa a - e Acquigitions B8,268.96
279 Loans fr St ra 20,658.63
TOTAL LONG TERM ILITIES 31,953.51
TOTAL LIABILITIES 56,199.24
UITY
280 Common Stock 1,000.00
283 Accumulat a;mt.ment Account 7%,.852.00
285 Retained Barn iz.gﬁl.ﬂﬁ}
Loss 3,966.58
'm‘rn.!.. EQUITY 72,.434.306
TOTAL LIABILITIES & EQUITY 5 128,633.60

FEHEAEESREAEEEEE

PREPARED WATHOUT ALIDIT, FROM INFORMATION SUBMITTED BY CLENT




lqllrﬂlh ELECTRIC & TEBLEPHONE
1061 BOOT ROAD

A 933
Year usted Bocugur g:l.. 1995
STATEMENT OF msnggn EXPENSES -
INCOME TAX 15 12-31
FINAL
a 424,774.54 1-
gg; 3;;:1 Service ¢ 154.541.21 EB.E
333 ﬁ IJ ced : B61.49 2
gau Re‘fca slfem?uimnta {%',Eg%'gg} 11%
401 Phnne Vendi nees 206,505.31 33,0
407 uzccmtrnctnrn g Expe 1'65123(1 ]
TOTAL COST OF SALES 208,166, 31 EE P
GROSS PROFIT s 408,956.92 66.13
OPE EXPENSES
213 S 25 “2 = o:':‘i‘éti—. 130:20%:8% 13:9
?% ﬁﬁv Lug 'aﬁ:gg i |
gﬁ mfin edee 1,595.00 .3
532 C B n 137,291.07 22.3
£38 46,425.00 .5
543 En ert munt & Meals 814.66 .1
545 Gas, 8,417.81 .0
550 Inaurance - lleﬁ 2,234.72 .4
551 Insurance - 1,742.51 iy
553 Interest 2,627.52 .4
554 Licensen, Pees & Permits 4,411.35 .7
_a60 D!hce Expenae 9.15u.22 1.5
566 Pus% 1,512.7 .3
52? esniunli Fees 14,!33.&0 2.4
568 Rent - P aes 2,400.00 oA
569 Rent - BE“ nt 627.94 .1
572 R irs ntenance 13,781.9]) 2.2
576 Supplies 5,713.10 .5
B e e 19180351 g
5gn Te 4.410.37 -9
591 Travel 2,290.39 .4
TOTAL PER&TIHG EXPENSES o qI6,067T.59 —®T.i
OPERATING PROFIT or (LOSS) S (7,110.867) 1.2
OTHER INCOME & (EXPENSE)
902 Interest Incune 220.55%
903 Div r.'lend Inc 4319.90 .1
906 Cl i ? 1,434.63 o2
911 e Fr nef 2,408.0 .4
955 Inr.areal: n a - 1,359.00) {.2
TOTAL aman ERaRT rLE —
NET PROFIT or {mssl -] (3,966.58) (.6

PREPARED WITHOUT AUDIT, FROM INFORMATION SUBMITTED BY CLIENT




“~" NATIONAL ELECTRIC & TELEPHOME CO.

-+ 1061 WEST am'r RDAD
. .. DOWNINGTOMWN, © 19335 .
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illl:i. n is 11 ted to Ymg: ing in, S inlncill
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NATI ELECTRIC & TELEPHOME ﬂﬂ
HEE.-EW’%:. 1998 e

s - nnmw%mnﬁggﬂ N BQUITY - 15'-:1

P T TR I - s B o o B e — S — o & - -

"ﬂ WIPTIUH e — R T . o . P
ASS : gt ‘
03 ty mﬁ : $ 98.30 -
ng sh In Ba - IV - ¥Hilm ‘I‘ru:: (16,483.813) .
g n - II1I1I - gol:wr 3,821.47
T Cas n Bte - - D 7,926.70
08 . Market - W Trust 22,562.61
10 ts Recelv - 2,678.87
i s 1oVt Siaes™ kbt
i - § 46,183.49
42 Elhfngi 2 SR 24,830.00
A5 rr.ll:inn i [ || . g,ﬂ .00
.48 _ 503,313.20
52 2,267.00
EE ncc }-pzqu' i) 4 g'%ﬁ'gg
- - L]
rnrgn ASSETS P —1451,745.00 ' 76,197.20
. n:g ASELS smanr - ' " 30,000.00 -
i ﬁ%ﬁ 5 ﬂ“ Sh.“ 0 = ) 30,000.00
TOTAL ASSETS kil g S - : sy = - 154,380.69
R e - — T & g W o . LA e wE . AaehEDEBEEFEEEE
s PRI SR LIHBILITI!S & EQUITY I_"' A
CURRENT LIABILITIES
202 Accounts Pa ;a = T"ﬂi 7.516.78
203 te Pa %‘; Credit Cards 11, gs.gn
204 ;r or Years A Inurur.. Penal 6,325.00
222 ederal P Tax 1,963.88 .
326 stace Hitm Bax' e 'asalae
226 lil u!-n t 'ru 40.70
gl i 53188
TOTALY CURRENT mn.zrms ' Y ——ens s  27,708.53
LONG TERM LI :1' b m o e -
6 B s ﬁ“‘ TN SRR 1}
263 Notes kE\é Acquisitions *215.00
279 Lnlnn ae 1 % ﬂ%g.ES
TERN LIABILITIES e, 50,271.22
mm.. :..mn.:rms . o 77,979.75
EQUITY IS~ , ;
280 Common 51:031: 1,ugn.ou
283 Accumulated Adjustment Account 77,852.00
L.osse {2,451.06) ’
TOTAL EDUIT! i . 76,400.94
TOTAL LIABILITIES & EQUITY $ 154,380.69
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PREFARED WITHOUT AUDIT, FROM IFORMATION SUBMITTED BY CLENT
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. Travelers Cable TV inc. .

Balance Sheet
As of Nevember 30, 1904

— .

8087420
51.287 4
13,700 X0
31,967 00
XNanu
39,500 00

1,048.112.00
_ T250000

72500 00
L1561

-14.308 02

ot Qo0 00
X825
08110

T5T 24
5 e

A018
A018

Paga 1




. Travelers Cable TV inc. .

Balance Sheet
Aa of November 38, 1998
Mov 39, 98
Tolsd PICA ¥
Haalh 25
e
Coampany e
| Eoplay 238
Torkph Sl oy 47T
| L7
| e oo
Empieyn 002
| Telal 0D 004
| Sl PEREEGEERG B 275
A
| EErnpOy 20
| Tounl BLR 003
TVietal Peyprell Liskitns M0
Tows L Poyk g1 1
Pamse M AT e.m
Tulgh it Casrranl LinkSNbos. 010,158 04
Tolal Cyrvanl Linkillias [ ol F )
[ Toerom. Lhaleliiins
I Bami of G Co Lang Temn 225,000 00
Tolal Long Torm Lishiliies = 232500000
' Toiad Lishamsas 848,000 29
' Egeaity
Add Pd in Capht 15,408 02
Comuman Sk 5,000.00
- 7% ] S0 11508
470,408 48
bt e LAl
Volal Equity s E3




This is to certify that this
. Travelers Cable TV inc. is trac and comect, fis s 1 _ g Ui

ik Profit and Loss
January through November 1986
Jan - Nov '™
i Oty el £ i
i Incaih
| BNCOME
| .
Sysians., Tolaplare 20 Gad 4T
' Sarsica Wame V57908
]
Eisirasisiy 14727 G2
Loz it  Obete e
Tk oot GRALORS Fard 1
Tadipdumms
Dslplt Carsd 151412
Ling Tlobiss 2.807 18
] 22 50
Tolaphans - Othes 150208
Tosl Taimptoms oo
Baiga - Oty ..o
Ttz Saten Sl 1Sl mLn
'ﬁm . _ Lﬂiﬂ‘l 1]
Total becoms 1 1,151,631 81
._H L'Ii‘l.ﬁ'. :‘
Ea v
COSY
Misc Job Cont 2.008 11
Frotgn b
A asgaln
Cash Dies: N
Shaiorials - O =M
Tola lasoriais a0
o
gt 1,004 B4
L Gl 1,083 21
Fay s E g 1,041 14
Propaid Calling Card e
Tolal Phong 5851 4
Progravwning f1.01978
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Travelers Cabls TV Inc.

Profit and Loss
January through November 1994
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Travelers Cable TV Inc. .

Profit and Loss
January through Novembar 1958
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HAREN L STIINMITZ

TR T TR T ]

Accountant's Review Report

Ther Boad of Directons
Travelers Cable TV, Inc.

| have reviewed the accompanying balance sheet of Travelers Cable TV, Inc as of December 31,
1995, and the relaied statement of income and retained carmings and cash flows for the year then
ended, and the supplementary information included in the schedules in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Centified Public
Accountants.  All information included in these linancial statements is the representation of the

management of Travelers Cable TV, Inc

A review consists principally of inquiries of company personnel and analytical procedures apphed 1o
financial data. It is substantially less in scope than an audit in accordance with generally accepted
autiting standards, the objective of which is the expression of an opimion regarding the financial
statement taken as a whole. Accordingly, 1 do not express an opiion or any form of assurance on

them.

of any material modifications that should be made 1o the

Based on my review, [ am not awarc
lementary information in order for them to be in conformity

accompanying financial statement or supp
with generally accepted accounting principles

%‘“"L'Mw

Febmiary 26, 1996

5455 Jth Strect North ® 5 Petenshurg, Eloruda 33703 = Hi} $25.2513 = FAX K1} 32509nT




TRAVELERS CABLE TV, INC.

Ialance Sheet

December 31, 1995

Asury

Current asscts
Cash
Accounts reccivabloinode 2 and 3)
Sinckhalder boan (noic 4)
Emplovee advances (noic 4)

Total curtent asscts

Property and equipment (note 2 and 3)
Cable sysicms
Vehicles
Heavy cquipmeni
OfMice equipmenl
Furniluie and fixtures
Miscellancous equipmcnt

1.ess accunwilated depreciation

Net property and cquipinent

Deposis

Sec pccompanying accountant’s revick repont and notes 1o finan wil statcimsis

10,234
|'I,"I||
45,455

v 5

KR
LR
71,181
1-‘_'}5‘;
1650
X7

13018

1 0d5, K48
236, | XS

K11 daidl
(e
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Liahilitics snd Stockhalder's Equity

Current habilitecs
Notc payable 10 bank{noic 2)
Current installments of long-icrm debi(nolc 3}

Accounls payable
Accricd cxpenscs

Tatal current liabilitics
Long-term debe, excluding current installmenisinolc 3)

Total liabalities

Siockholder's cquily:
Common stock, $2 par value, authonzed 2,500 shares, ssued and

outstanding 2,500 sharcs
Addinonal paid-in capital
Hetained carmings

Total stockhalder’s eqpity

£55.000
110,408
17,035
bR

%K, Visd

5,000
15,457
177,42

4,1

$KOR,526
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TRAVELERS CABLE TV, INC.

Statement of Income and Retained Earmings

Year ended December 31, 1995

Het sales
Cost of sales

Ciross prohil
(rencral and adminisiralive expenscs
Operating Income

Oxtier income and {deductions)
Interest expense

Met incomnmic
tetaned eamings, begimning of period
stobutions

Retained carmings, end of pervod

See ACCOMPANYINE ACCOUnLInI's review repoi and notes 1o Ninancial staleme

nis

LI XY
240,141

657,676
501,716

155,900

43312
I R
%6 Tl

21407

547702




TRAVELERS CABLE TV, INC.

Statement of Cash Flows

Yoear ended December 31, 19958

Cash Nows provided by operaling achivibics
MNet income
Adjustmicnts to reconcile el income o net cash provadal
L operating activitics
Depreceation
Decrease in accounts recavable
Decrease in employoe advances
Decrease in prepaid expenscs
lucecase in deposits
Decrease in accounts payable
Increase in accrued expenses
Decrease in unearncd revenuc
Net cash provided by operating activibies

Cash flows from investing activilics:
Purchasc of property and cquipment
Increase in stockbolder boan

MNet cash used for investing activilics

“ash Mows from financing aclivities
Net borrowings on pole payable
Dcerease in sharcholder boan
Proceeds from long-term debt
Principal payments on long-icrm deii
Insinbutions 1o sharchalders
"y micnis o afliliale
MNet cash used for financing activifics

Net increase in cash

£ *ash at beginming of period

"ash at end of penod

Cavh pasd during period for inlcres!

See CCOMPINYINE Accountant’s rovicw el and noles To fiancial statemments

LN
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TRAVELERS CABLE TV, INC.

Sales

Year ended December 31, 1995

Sales
Systeis a0
Programming 1iaan
Subscoiplions 751.2462
Service IRRIER!
Telephone 14

Toral sales L Rl

See ACCOMPANYING accountant’s IEvicw Tepeil and notes (o Tinancial stalcmcis
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TRAVELERS CABLE TV, INC,

Nutes to Financial Statemeiils

Year vinded December 31, 1995

(1) Summary of Significant Accounting Policics

(a) Description of Business

Travelers Cable TV, Inc. provides a diverse range ol cable technology 1o 11s
customers. Currently the Company offers installation of cable systems,
subscriptions, programming capabilitics and service on existing cable sysiems
Additionally, the Company is now offering telephone detnt cards

(b) Property and Equipment

Property and equipment are stated at cost. Depreciauion 1s calculated using
straight-line methods over the estimated uscful lives of the assets  When assets
are retired or otherwise disposed of, the cost and related accumulated
depreciation are removed from the accounts and any resulting gan or loss &
recognized in income for the period  The cost of mantenance aml repans i
charged to income as incurred, significant rencwals and betterment's are
capitalized. Deduction is made for retirements resulting from rencwals or

betterments

{¢) Income Taxes

The Company has clected to be treated as a =S Corporation” lor Federal meome
tax purposes. Because the tax effects of a *S Corparation” are passed through to
its shareholders, no provision for income taxes is made in the accompanying

statements
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TRAVELERS CABLE TV, INC,

MNites 1o Financial Stalements

(2) Note Payable to Bank

The Company has a line of credit, secured by accounts receivable, all personal property,

equipment and assignment of cable contracts and casen

The line matures on December 3, 1996 and interest, pand monthly, accmes at

wents, i the amount of $125,1600
1 5% ahove

rime (10.0% at. December 31, 1995). The Company has borrowed $53 000 against thus
P P

line at December 31, 1995
(3) Long-Term Debt
L.ong-term debt consists of the following

Note payable with installments of $10,000 in June, July,
August, September, October and November of 1995,
1996, 1997, 1998 and 1996 plus interest at | 5%
above prime (10.0% at December 31, 1995), secured
by 29 cable systems, accoums receivable, all personal
property, equipment, and assignment of cable contracts
and easements.

Note payable in monthly installments of $6,250 beginning
June 1, 1996, plus monthly interest paymenis at | 5%
above prime (10.0% at December 31, 1995), sccured by
75 telephone systems, accounts reccivable, all personal
property, equipment, cable systems and assignment of
cable contracts and easements.

Note payable in monthly installments of $442, including interest
a1 6.9% through September, 1996, secured by a vehicle with a
ook value of 36,858

£175.011)

75,000

i NN
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TRAVELERS CABLE TV, INC.

Notes to Financial Statements

Nolte payable in monthly installments of $250, including interest
at 10 5% through Febnuary, 1997, secured by vehicle with a

book value of $2,912. 3,502
Subiotal 333,171
Less currenl matunties 110K
Long-term debt, excluding current installments $211,703

Apgregate maturities of long-term debt for cach year subsequent 1o December 31, 1995

aie as follows:

Year ended

December 31
1996 110,408
1997 91,763
1998 ORI
1999 60,000

$322,171

(-1} Related Party Transactions

The Company’s stockholder has borrowed $45,455 from the Company at December il

1995. This amount is due on demand and has no stated interest rate.

The Company leases office space from a relative of the stockholder
to-month and is $3,000 per month. The amount for 1995 was approximately $18.000

The lease is month-




TRAVELERS CABLE TV, INC.

Cost of Sales

Year ended December 31, 1995

Uit of Sales
Frewght
Matenals
I*roeramming
Fqpupmenl repairs and rental
Subcontract labor
Tools
Line charges

Total cost of salcs

Se¢ JCCompanyIng accountant's 1eview jepotl and ivales Lo financial slatcmcnls

L% L]
P 1
| 57 Aty
XX
4
1411
1

£246 143
il
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Adverusing and promotion
Bank service chatges
Commissiong

Compuics exponss
Constimciion siic exponsc
Comnibutions
Depreciation

[hucs and subscnplions
Educanion

Employee bencfils
lnsurae

AMiscellancous

Oilice salarics

OiMice supplics

Fanioll Lixes

Postage

Profcssional lecs

Hems

Hepants and maintcnance
Sales expense
Subsconlrag expense
I'clephone

Trade show expense
Trwel

Lnbines

Velucle expense

TRAVELERS CABLE TV, INC.
General and Adminisirative Expenses

Year ended December 31, 11005

S ACCHIMPANY I ACCOURIANES 1w repaont anad ntes fo financial stalements

L4 UsR
1,074
115187
1.1x
|t
T
A% 511
743
1,174
T UNY
14 447
| 144

[ RO R
T
130657
:h?l
N1 E]
T AhH)
1400

1 4%%
hE 3
b3 Db
11051
i34
1147
43,597

$501,716

oo




TRAVELERS CABLE TV, INC.

Financial Statement
and Schedules

December 31, 1994
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KAREN L STEINMLTZ
CURTHED PURL K ALTORUNTANT

Accountant's Review Report

The Board of Directors
Travelers Cable TV, Inc

I have reviewed the sccompanying balance sheet of Travelers Cable TV, Inc. as of December 31,
1994, and the related statement of income and retained carnings and cash flows for the yeal then
ended, and the supplementary information included in the schedule in accordance with Stalements on
Standards for Accounting and Review Services issued by the American Institute of Cenified Public
Accountants. All information included in these financial statements is the representation of the

management of Travelers Cable TV, Inc

A review consists principally of inquiries of company personnel and analytical procedures applied 10
financial data It is substantially less in scope than an audit in accordance with generally accepied
auditing standards, the objective of which is the expression of an opinion regarding the financial
statement taken as a whole  Accordingly, | do nol express an opinion or any form of assurance on

them

Based on my review, 1 am nol aware of any material modifications that should be made to the
accompanying financial statement or supplementary information in order for them 10 be in conformity

with generally accepted accounting principles

Aé_,.._,L. ' OPA

May 15, 1995

5455 4th Streer Borh ® 5 Petersburg . Flonda 33707 @ BIY . S2SIKIA o FAXN KIL 525 Mo




TRAVELERS CABLE TV, INC.

Balance Sheet

December 31, 1994

Currenl assels:
Cash
Accounts receivable(note 2 and 3)
Employee advances
Prepad expenscs

Total cutrenl asscis

Property and equipment (nolc 2 and 3)
Cable sysicms
Vehicles
Heavy equipment
Office equipmeni
Furniture and fixiurcs
Miscecilancous equipment

Less accumulated depreciation

Nel property and equipment

Soc SCCMPANY S ACCOWILINTS JEVICW TETWiiE and notes 1o finameal salemants

£5.346
14,24K
7,215
760

17.5%9

42,923
71,381
29,466
24036

2,942
11,319

984,907
187,874

797,033

A 621




hitles Stockholder’

Currend liabulitics:
Notc payabic to bank(notc 2)
Current installmenis of long-term debi{noie 3}
Accounts payable
Accrued expenscs
Duc 1o afliliate{note 4)
Unearned revenue

Total current hiabulilies

Duc 1o stockholder (note 4)
Long-term debi, excluding curienl installments(nole 1)

Total liablities

Stock holder's equity

Common siock, $2 par valuc, authonzed 2,300 shares, issucd and

outstanding 2,500 sharcs
Additional paid-in capual
Retsined earnings

Tolal stockholder's equity

ALY

$125,000)
132,370
15117
3,924
41,647
9972

LRI

w119
31,193

27404

5,000
15457
16,701




TRAVELERS CABLE TV, INC.

Statement of Income and Retained Earnings

Year ended December 31, 194

Mct sales §941,540
Cost of sales 254 1194
Gross profil 682 444
Ciencral and adininistrative expenses 537,895
Operaling incoine 144,544

Other income and (deductions).
Loss on disposal of asscis 4987
Inlcrest expense .
14,884
MNel income ) 6Y s
Retained earnings, beginning of penod 290,150
Distnbutions 19,084
Retained camings, end of peniod gis6 761

Sce accompanying accountant's tcview seport and notes iv linancial statements




TRAVELERS CABLE TV, INC.

Statement of Cash Flows

Year ended Decemban 31, 1994

Cash flows provided by opcraling activilics:

Net income $10%,6495
Adjusiments 1o reconcibe net incoime 1o nct cish provided
by opcraling activilics
Depicciation 44,02
Loss on assct disposal 4,987
Increase in accounts recciviible -16.123
Increase in employee advances -5, T
Decrease in prcpaid expenscs 1,495
Decrease in accounts payable -12,991
Increase in accrued expenses 1,924
Incrcase in uncarmed revenue Tl
Net cash provided by operaling activities 141,361
Cash flows fiom mvesting aclivilics
Decrease in due from aMliatcs 11,715
Purchase of propeny and equipment 4,014
Net cash used for investing activitics X0,279
Cash Mows from financing activilics:
Nel borrowings on nole payable pALE]]
Increasc in sharcholder loan -1,7W
Proceeds lrom long-term debl M), M)
Principal payments on bong-term deb =111
Distaibwitions 1o sharcholders SERE
Paymciis on capital lease obligalions -1, 4%1
Payments lo affiliaic 4. 518
Mei cash used for financing activitics £l ol M
Nel increase in cash ath
Cash a1 beginning of period 4,670
Cash at end of penod 3,146

Cash paid dunng penod for interest

Sce accOmMpanying accountant’s review feport and noles to financial statements




TRAVELERS CABLE TV, INC.

Notes to Financial Statements

Year ended December 31, 1994

(1) Summary of Significant Accounting Policies

(a) Description of Business

Travelers Cable TV, Inc provides a diverse range of cable technology Lo is
customers. Currently the Company offers installation of cable systems,
subscriptions, programming capabilities and service on existing cable systems

(b) Property and Equipment

Property and equipment arc stated at cost. Depreciation is calculated using
straight-line methods over the estimated useful lives of the assets  When asscts
are retired or otherwise disposed of, the cost and related accumulated
depreciation are removed from the accounts and any resulting gain or loss is
recognized in income for the period. The cost of maintenance and repairs 1s
charged to income as incurred, significant rencwals and betterment’s are
capitalized. Deduction is made for retirements resulting from renewals or

betierments.

(c) Income Taxzes

The Company has elected to be treated asa *S Cor poration” for Federal income
tax purposes. Because the tax effects of a "S Corporation” are passed through to
its shareholders, no provision for income taxes is made in the accompanying

slatemenis




.

TRAVELERS CABLE TV, INC.

MNotes to Financial Statements

(2) Note Payabie to Bank

The Company has a line of credit, secured by accounts receivable, all personal property,
' equipment and assignment of cable contracts and easements, in the amount of $125,000
The line is due on demand and interest accrues at | 5% above prime {10 0% at December
311, 1994). The Company has borrowed $125,000 against this line at December 31, 1994.

(3) Long-Term Debt
Long-term debt consists of the following:

Note payable with installments of 325,000 in July, August,
September, October and November of 1994 and 1995
and installments of $10,000 in July, August, September,
October and November of 1996 plus interest at 1.5%
above prime (10.0% at December 31, 1994), secured
by accounts receivable, all personal property, equipment,

cable systems and assignment of cable contracts and casements $175,000
Note payable in monthly instaliments of $442, including intcrest
at 6.9% through September, 1996, secured by a vehicle with a
book value of $10,973 8727
Note payable i monthly installmens of $250, including interesi
at 10.5% through February, 1997, secured by vehicle with a
book value of $5,242 5818
189,565

Subtoial
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TRAVELERS CABLE TV, INC.

Notes to Financial Statements

Less current maturitics 132,370
Long-term debt, excluding current installments $57.195

Aggregate maturities of long-term debt for each year subsequent to December 31, 1994
are as follows:

Year ended

December 31
1995 132,370
1996 57195
1997 0
1998 0

189,565

(4) Related Party Transactions

The Company has borrowed 59,119 from the Company's sole shareholder at December
31, 1994. This amount is due on demand and has no state interest rate. The sharcholder

has agreed not to demand payment prior to December 31, 1995; therefore the amount has
been classified as long-term.

The Company has borrowed 344,647 from a Company owned 100% by this Company’s
sole sharcholder at December 31, 1994 This amoun is due on demand and has no stated

interest rate.




TRAVELERS CABLE TV, INC.

Sales

Year ended December 31, 1994

Sales:
' Systems $147.538
| Programmang 106,413
Subscriplions 0TI A28
Service 1333
Total sakes 941 540

Sl B IS O D T D S SN S S e

Soe accompanying accountant’s revicw rcport and nolcs (0 financial stalcments




TRAVELERS CABLE TV, INC.

Cost of Sales

Year ended December 31, 1994

Cost of Salcs:

Freight $1.312
Labor 7,393
Malenials 43,427
Programming 37,148
Equipment repairs and rental 10426
Subcontract labor LELS
Tools 5554

Total cost of sales $259.094

Sce accompanying accountant’s review report and notes 1o financial stalements




TRAVELERS CABLE TV, INC.

General and Adimimstrative Expenses

Year ended December 31, 1994

Bank service charges $2,5K0
Comnussions 18877
Depreciation 44,362
Dues and subscriplions 1,009
Insurance 15,161
Miscellancous 79l
Moving expense 6,313
Office salancs 15,149
Office supplics 6,371
Oficer salarics 21,504
On-site living expenses 0219
Payrall taxes 15,915
Postage 2111
Professional fees 12471
Rents 19,663
Sales expense 15,071
Satlware supynui 581
Supplics 17,507
Taxes and licchscs B.o0]
Telephone 7.188%
Travel 5,569
Llealities ikl
Vehicle expense ] 860

!‘r 37 895

See accompanying accountant’s review repor and notes lo fuancul satements




Balance Sheet
December 21, 1993

(Reviewed)

Ccurrent assets:

Cash

Accounts receivable(note 2)
Employee advances

Due from affiliates{note 5)
Prepaid expenses

Total current assets

Property and equipment(note 2)

Cable =systems

Trailers

Heavy equipment

Miscel laneous equipment
Vehicles

Office eguipment
Furniture and fixtures
Leasehold improvements

Less accumulated depreciation

Net property and equipment

TRAVELERS CABLE COMMUNICATIONS, INC.

4,670
B,125
1.475
13,73%
4,255

12,760

761,861
31,957
39,081

8,566
39,424
15,150

2,022

4,634

902,695
150,327

752,368

5784,628

L
mETE=EEES

See accompanying accountant's review report and noters to the
financial statements.




Lisbilities and Stockholder's Equity

current liabilities:

Note payable to bank(note 2) $123,000
Current installments of long-term debt(note 3) 106,797
Current obligations under capital leases(note 4) 1,481
Rccounts payable 58,168
Due to affiliate(note 5) =i,185
Total current liabilities 140,63]

Long-term debt, excluding current
instal lments(note 3) 114,541
Due to shareholder(note 5) 12,549
Total liabilities 468,021

Stockholder's equity:
Common stock, $2 par value. Authorized 2,500

shares: issued and outstanding 2,500 shates 5,000
Additional paid-in capital 15,457
Retained earnings 296,150

Total stockholder's equity 316,607

£784,642P




TRAVELERS CABLE COMMUNICATIONS, INC.
Statement of Earnings and Retained Earnings
Year ended December 31, 19913

(Reviewed)

Net sales 5962.742
Cost of sales 400, B4F
Gross profit 555,894
General and administrative expenses 400,563
Operating income 155,331

Other deductions:
Interest expense 29,004
Loss on asset abandonment _ 45,071
_74,025
Net earnings Bl,306
Retained earnings, beginning of period 301,285
Distributions _BEG,44)
Retained earnings, end of period 5296,15%0

EEEEESE

Note re difference in
Retained Earnings Ending
1992 and Beginning 1993:

The utility operation
was broken out. An entry
was made to Retained
Earnings to offset the
difference between debits
and credits (511,16%9)

See accompa to the
financial =




TRAVELERS CABLE COMMUNICATIONS, INC.

Statement of Cash Flow:
Year ended December 31, 1493

{(Reviewed)

cash flows from operating activities:
Het income
Adjustments to reconcile net income Lo
net cash provided by operating activities:

Depreciation
Loss on abandonment of asset
Decrease in accounts receivable
Increase in employee advances
Increase in prepaid expenses
Decrease in accounts payable
Decrease in accrued expenses
Decrease in unearned revenue

Net cash provided by operating activities

cash flows from investing activities:
Purchase of property and equipment
Increase in due from affiliates

Net cash used by investing activiliers

cash flows from financing activities:
Net borrowings on note payable
Increase in shareholder loan
Principal payments on long-term debt

Principal payments on capital lease cbligations

Distributions to shareholder
Increase in equity
Increase in due to affiliate

Net cash provided by finaning activities

Net decrease in cash
Cash at beginning of period

Cast at end of period
cash paid during the period-interest

See accompanying accountant's review report and
financial statements.

5 81,306

44,128

45,021
131,872
( 1,47%)
( 2,697)
(122,9%0)
( 45,631)
(_17,745)

111,829

(185,592)
{ 13,735)

1199,327)

123,000
10,640
(106,269)
( 1,239)
{ B6,44])
11,169

(_51,185)
2,045

( 85,453)

--------

notes to the




(1)

(2)

TRAVELERS CABLE COMMUNICATIONS, INC.
Notes to Financial Statements
December 31, 19%3

{Reviewed)

¢ signif solici
{a) Description of Business

Travelers Cable Communications, Inc. provides a diverse range
of cable technology to its customers. Currently the Company
offers installation of cable systems, subscriptions to company-
owned cable systems, programming capabilities and service on
existing cable systems.

(b) Property and Equipment

Property and equipment are stated at cost., Depreciation 1f
calculated on the straight-line method over the estimated
useful lives of the assets.

When assets are retired or otherwise disposed of, the cost and
related acecumulated depreciation are removed from the accounts
and any resulting gain or loss is recognized in income for the
period. The cost of maintenance and repaire is charged to
income as incurred: significant renewals and betterments are
capitalized. Deduction iz made for retirements resulting from
renewals or betterments.

{(c) Income Taxes

The Company has elected to be treated as a "5 Corporation” for
Federal income tax purposes. Because the tax effects of a s
Corporation" are passed through to its shareholders, no
provision for income taxes ir made in the accompanying
financial statements.

Note pavable to bank

The Company has a line of credit, secured by accounts receivable,
all personal property. esquipment and assignment of cables contractr

and easements, in the amount of £17%,000. The Tine a5 due oy
demand and interest accrues at 1.5% above prime (8.5% at Decembe
31, 19%3). The Company has borrowed $123,000 against the line at

December 31, 1993.




TRAVELERS CABLE COMMUNICATIONS, INC.
Motes to Financial Statements

(Reviewed )

(3)_Long=-Term Debt
Long-term debt consists of the followina:

Note payable with installments of $20,000
in July, August, September, November and
December of 1993, 1994 and 1995 plus interest
at 2\ above prime (B.0\ at December 31. 1991).
cecured by accounts receivable, all personal
property, equipment, cable systems and
assignment of cable contracts and easements. £200.000

Note payable in monthly installments of 5442,
including interest at 6.9% through September,
1996, secured by vehicle. 13,262

Note payable in monthly installments of 5250,
including interest at 10.5% through February.

1997, secured by vehicle, B,07¢
271,318
Less current installments 106,797

Long-term debt, excluding current
instal Iments 5114.5%41

(4) Lease Commitments

The Company leases certain computer equipment under capital lease
agreement which expire in 1994. At December 31, 1993, the gross
amount of computer equipment and related amortization tecot dod
under capital eases were as follows:

Equipment G3.B1%
Less: accumulaled amortizalion (1,5531

o




TRAVELERS CABLE COMMUNICATIONE. INC.
lotes to Financia! Statementrs

{Reviewed )

Amortization of assets held under capital leases :n included with
depreciation expense.

Present value of future minimum capital lease payments are:

1994 51.62¢
Lezs amount representing interest

(at 17.9%) { _14%)
Present value of net minimum capital

lease payments 1,48)
Less current obligations under capital

leases {1,481)
Obligations under capital leases,

excluding current installments £ [

(5) Related Party Transactions

The Company has borrowed 512,849 from the C“ompany's majority
shareholder at December 31, 1993, This is amount 1s due on demand
and has no stated interest rate. The shareholder has agreed not tco
demand payment prior to December 31, 1993 therefore the amount har
been classified as long-term.

The Company leases real property in two locations on a month '«
month basis from a brother and the mother of the Company ' s
shareholders. Total rent expense relating to these propeptiers
amounted to 56,000 for 1993,

A Company, owned 100% by this Company's minotity shareholds=r ., har
borrowed $13,735 from the Company at December 31, 1993, Thir
amount is due on demand and has no stated interest rate.

The Company has borrowed 551,185 from a second Company  owned 100%
by thiz Company's minority shareholder. This amount 17 due op
demand and has no stated interest rate.



TRAVELERS CABLE COMMUNICATIONS, INC.
Ceneral and Administrative Expenses
Year ended December 31, 19%3

{Reviewed)

Administrative assistant
Advertising

Bank service charges
Commissions
Depreciation

Donations

Dues and subscriptions
Financing expenses
Insurance

Miscel laneous expense
office supplies and expense
Office salaries
Officer salaries
on-site living expense
Payroll taxes

Postage and freight
professional fees
Rents

Sales expense

Software support
Supplies

Taxes and licenses
Telephone

Travel expense
Utilities

Vehicle expense

See accompanying accountant's review repoil aml notes

financial statements.

s 25,229
B,040
1,093

113,074
44,128
o
1,306
2.000
16,414
2134
2,899
2.B74
21,8930
20,136
20,686
1.678
1,290
11,271
2.652
206
a.812
L.178
9,627
3,37
?.788B
42,18]

........




TRAVELERS CABLE COMMUNICATIONE., INC.
Sales
Year ended December 31, 1993

(Reviewed)

Sales:

Systems 5337.,183
Programming i, 417
Subscriptions nRaT, 407
Service 21.234
Subcontract labor 16,4316
Miscellaneocus 10

5962 ,742

Total sales

| See accompanying accountant's review report and notes to the
financial statements.




TRAVELERS CABLE COMMUNICATIONS, INC.
cost of Saler

Year ended December 31. 199%)

(Reviewed)
Cost of sales:

Freight 5 13,512
Labor 99,474
Materials 159,046
Programming 100,443
Equipment rental 13,916
Equipment repairs 7.270
Subcontract labor 10,074
Tools __3.,1)3

Total cost of sales £404,848

See accompanying accountant's review report and notes to the
financial statements.




® ®

CREDIT REFERENCES
National Electric and Teleol
Company Coatact Phone Number
Elcotel Roger Clyne 800-352-6835
Bell Atlantic Larry Cantor 800-924-1590
Independent Enclosures  Russ Cooper 201-361-9731
Travelers Cable TV
Challenger Steve Cohen 412-937-6627
MM Electric Arden 507-345-2529

Phoenix Mark 800-714-7884




ANTICIPATED TELEPHONE SYSTEMS INCOME

Jan. Fob. Mas. Apr. May
Emerald Poinic
1997 $4.800 $4.800 34,800 $4.500 $1.120
1998 $9.600 $9.600 $9.600 $9.600 $2.240
Royal Conchman
. 1997 $17,600 $17.600 $17.600 $17.600 $1.600
1994 $19.200 $19.200 $19. 200 519,200 $2.080
OTALS [ Fob Mar. Age. May
1997 $22.400 £ 400 $22 400 $22.400 $2. 720
1998 $28 800 £28 800 $218.800 $18. 800 $4.320
. P & L Summary
1997 1998
Gross Profit $150,720 5208720
Overhead $55,000 $55,000
' Debt Service $43000 $43.000
Net Profit $57,710 $119,720

J Ml Ang

51120 51120 $1,120

$2,140 2240 $2.240

$1.600 51,600 51,600

32,080 $1.080 $1.080

11,720 2,70 2.720
$4.320 $4.320 $4.320

1997 Towls

1998 Towls

Sep

51,120
$£2.240

31,600

$2.080

2,70
.30

OcL

$1.120

$12.260

52,080

2,720

$14,320

Now.

54,000

$9.600

$17.600

519,200

$22, 400
$28. 800

$17.600
519200

$22.400
$28,500

Charts reflect Gross Profit on systems currently under contract.




Business Information Report

. CONTINUOUS s&cn:nsm 205-151404
- iggs NAME EEE{“EES AND SERVICE MGROSS
S MATCH FILE.
04061 011561
! FULL REVISION SEP 1 6 199
DUNS: 18-719-3222 DATE PRINTED SUMMARY
TRAVELERS CABLE T V INC SEP 03 1996 RATING o
109 FRIES MILL RD, SUITE 1 PROVIDES PRIVATE STARTED 1994
. ECHO PLAZA CABLE TELEVISION SALES $1. 500,000
| AND BRANCH(ES) OR DIVISION(S) SERVICES & PROJ
; SEWELL NJ 08 INSTALLS CABLE WORTH 595 218
| TEL: 609 256-9000 SYSTEMS EMPLOYS 1-3&}4 HERE )
HISTORY  INCOMPLETE
SIC NOS. FINANCING SEC
38 41 17 N
CHIEF EXECUTIVE: REBECCA BELL, PRES
==ﬂ======:=:==============================2========z::===========:=======:::=::
« # # CUSTOMER SERVICE *+ * ¢+

P p—— — T T

If you need any additional information, would like a credit recommendation, or
have any questions, please call our Customer Service Center at iaﬂﬂ} 234-3867
from anywhere within the U.S. From outside the U.S., please call your local

D&B office.

====;t=========::=.—..=_====-_*;t========::====t-s!.'-=========:‘.===========ﬂ:==========:===
. & W SUMMARY ANALYSIS R

=========~.nz—===================::=:================= o ————— 4 S e

The Summ-rg analgsin gsection reflects information in D&B's file as of

September 2, 1996.

RATING SUMMARY . . . .

The absence of a Rating (--) indicates that the information avalilable to
D&B does not permit us to assign a Rating to this business. In this
ﬁ?"‘ ?n l}i%q un:ilnnx ng Eﬁcnuue Diﬁ dg" nof anukagfflc1ﬁﬁt

storica nformation abou 8 comp o_ass a Rating. owever,
D&B*: assessment of nncumplny*n Ducnnbzr 31, 1594, lhridqzd. £iscal
financial statement is "good .

l Balow is an overview of the company's D&B Rating(s) since 03/11/95:

| RATING DATE AFPLIED
: - 03/11/95
I T e T e P L P B e S Ll B EE RS

. o o o e B =
plet— g R e

e Pazmnnt Summary section reflects payment information in D&B's file as of
e date of this report.

The PAYDEX for this company 1s B80.

This PAYDEX score igdiCItll that payments to suppliers are generally within
terms, weighted b ollar amounts When dollar amounts are not considered,
approximately lﬂﬂi of the company = payments are within terms.

! Below is_ an oyerview of the company's dollar-weighted payments, segmented DY
| its suppliers primary industries:
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TOTAL LARGEST % DAYS SLOW
TOTAL DOLLAR HiGH  W'IN '
RCV'D AMOUNTS CREDIT TERMS <31 31-860 61-90 91¢
» $ $ x5 % % s e
(CONT INUED)
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04061 011562

PAY S
(Cont'd)
Total in D&B's file 4 8,600 5,000

Payment By Industry:

1 Short=-trm busn credit

% ﬁ%; Eu1lgingtﬂlteri:1
roadcas

4 Credit rupurtiﬁqigﬁcg

Other Payment Categories:

Cash experiences
Pa nt record unknown
u? avorable comments
Placed for collection
with D&
other

The highest "Now Owes) on filu is g] 000
The highest "Past Due" on file is $ 0

D&B receives over 220 million glymnnt experiences each year. We enter these
new and updated experiences into D&B Reports as this information is received.

==================n===============:============n==:=:================#=========
PAYMENTS (Amounts may be rounded to nearest figure in prescribed ranges)
Antic - Anticipated [Plynunts received prior to date of invoice)

et et ok et
=haLNn

Rt il it
[==lwle]
(=]=]=la
(I I ]
LI I |
o
Lo

o0 o000
>0 OO
(=l=l=

=
S

Disc = Discounted Payments received within trade discount period)
Ppt = Prompt Payments received within terms granted

REFORTED FAYING HIGH NOW PAST SELLING LAST SALE
RECORD CREDIT OWES DUE TERMS WITHIN
08,/96 Ppt 1000 250 =0= 1 Mo
Ppt 100 == 4=5 Mos
07/96 Ppt 5000 1000 =0= 1 Mo
02/96 Ppt 2500 1000 == 1 Mo
0B,/95 t 1000 =0 == N30 6=12 Mos
* Each ex !riis:l shown represents a separate account reported by a
supplier. ated trade experiences replace those previously
reported,
=========:g:======================:================:E===:=========:=;:=ﬁ=======
FINANCE
08/30,/96 4 On AUG 30 1996 Tyler Bell, comptroller, referred to the above
gur

es.
He submitted the following partial estimates dated SEFP 18 1995:

Projected annual sales are 1,500,000.
- - INUEET EﬁtI?E FRUCEES -

On Sep 18 1995, an on-site interview was cnnductuT with Tyler
5511, comptroller at 309 Fries Mill Rd, Suite 1 Echo Plaza, Sewell,

- - -

:=========================z======::=======:==::::;::::::========:==:=========;=

PUBLIC FILINGS

The foliowinq data is for information pur?ﬂnen only and is not the
official record. Certified copies can only be obtained from the

CONT INUED)
1l rodt, phwviibed mider caBiracy sloly faf wng by salicniber 2y sas acied in sl CTEbEY % CPllN, IEVrEE R, ERBTRITEEY of wTBT Balame i, nﬁiim
mpibed from sources (M H don bol coatrel and whonr infermation, ssbn siberre adcaied i tr ropert, bt mat been vorifiod dn priniding 1hay repert, DER ders not
aiuie oy P of 1he e s beusey mb. den Sl guAfaader fhe CEracy, CuRprIRBE, M Imimm_ﬂmuimhthﬂm
*rumbiung frees relisscr wa thit nigen. Thas repesrt may St e roproduced s whol of pOrT & M) SERSEr Shibfr 199 Dea & Bredviren, lac
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FILINGS

(Cont'd) official source.

P L L L L Ll - -

. UCG FILIHG{S} L

P —————————paee T DR R L L b E bt ue L Tk 2] - ———

-------- -l----"----.--_----‘.----------.-'----l.lﬂ------ pragpepmes et L T T e

CuLLhTERAL- hc:ou ts receivable includinq proceeds and products - lnventory
néu ing prDCIidl and products - Machiner intludinq proceeds and
ctes - ipment including proceeds an oducts - Fixtures

COLL&TERAL h%l Ac:nunts r-cuivnblu - All Equi
| FILI B FILED: 05/22,/1996
I TYFE Griqin 1 LATEST INFO RECEIVED: 06/17/1996
| SEC. PART? THE B&HR OF GLOUCESTER COUNTY, FILED WITH: SECRETARY OF
I NJ TATE/UCC DIVISIGH,
| DEBTOR: TRAVELERS CABLE TV, INC.
: COLLATERAL: Inv-ntary including prncngg -nd products - Accounts receivable
| inc udinq proceeds and products - Equipmunt including proceeds and
| ErLING No: 161978 %7 DATE FILE 07/15,/1996
f TYPE: Ori qinl LATEST INFD RECEIVED: ﬂ?jlﬂfl?gﬁ
| SEC. PARTY: GE GLDUBESTER COUNTY , FILED WITH: EEEREThR
f HDGDBUR TATE EPARTHENT OF
. DEBTOR: TRAVELERS cannz TV, INC. assz NT AND
| EEXATIDH{UCC DIVISION
|
|
|
|
|
ncludin roceeds and products

| FILING NO: é ga9 P P DATE FILED 05/28/1996
TYPE: Driqﬁhﬂﬁ TEST IHFU REEEI?ED 06/17/1996
SEC. PARTY: OF GCLOUCESTER COUNTY, FILED WITH: EEERET Y OF

WOODBURY, NJ IUCC DIVISION,
DEBTOR : TnAvELERS CABLE TV, INC. NI
anLATERAL nncuuntl rac:ivnhlt nacludlng proceeds and prnductn - Equipmant

gnlu gracnud: a
FILING NO: 9 ?? DATE FI LED: 05}23;1996
TYPE: %ﬁ! LATE INFO RECEIVED: D?éﬂﬁjlgﬁﬁ
SEC. PARTY: Hﬂnﬂgﬁgx OF GLOUCESTER COUNTY, FILED WITH: SECRETARY oF
¥, NJ COMMONWEALTH /UCC

DEBTOR : TRAVELERS CABLE TV, INC. DIVISION, VA

- o ] - - p————— e L L L bl

COLLATERAL: Accnu ts ruceivlhle 1nc1udinq procueds and products - Equ:pmenr

incég ing proceeds and products
FILING NO: DATE FILED 05/23/1996
TYPE: Driqinll LATEST IHED RECEIVED: GTanflggﬁ
SEC. PARTY: THE BAHM OF GLOUCESTER COUNTY, FILED WITH: SECRETARY
WCOODBUR NJ STATE /UCC DI?ISIOH
DEBTOR : rnavsnzas cAaLE TV, INC. NH
COLLhTERAL: Accountn rac-ivibin anludinq rncuuds and product: = Equipment
in:lu?*nq proceeds and pruductp P
FILING NO: DATE F 05,/23/1996
TYPE: Original LATE ST IH 0 RECEIVED: Uﬁfﬂ4f19 96
SEC. PARTY: THE HnHH ns CLOUCESTER COUNTY, FILED WITH: SECRE ARY O
WOODBURY STATE /UCC DI?ISIQN
DEBTOR: THAHELERQ casns TV, INC. ME
an TERAL- hnc unts receivable nnd roducts = i mnnt and ruducta
Lﬁc 2543 H E?E LED: o 05,/22/1996
T?P ori inll LATEST INFG RECE! ED 05f24;1995
SEC. "PARTY: BhHﬂ QE GLGUCESTER COUNTY, FILED WITH: ECRET
WOODBURY, NJ cc DIvIbIDN
DEBTOR : TaAvELGé CABLE TV INC ra

--------------------------------------------------------------- -

COLLATERAL: Spccxflad Invnntury 1n:1udinq proceeds and prcducns - 5 c1£ ed
Account(s) including proceeds and products - Specified

tCGHT'NUED
Ihm.m“ﬂmﬁlyhmh%n-uimt“uuﬂ AT, At o Sty baubau deciman, T I ]

sl whans iinvrmatss, sakins stborens Wdicaind i M g, hant mot o verafind. In providiag thin repers, [AB don o
aviise 60y poit of The 'y Bl . S el ERAFRNIET Hhe SCTMFBCY. cmphrrR o |_M11MM|-4M-¢ laplie Por by boii of iliuny
remitieg frem relioscr =8 thiv repan. Ihwqﬁhmﬁ“-“-m-m“m. e Des & Bradvires, [nc
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. ;Eﬁ!EEEﬁH CABLE T V INC SEP 03 1996 Flgu 4
J FULL REVISION
, 04061 011564
| FILINGS
: {Cont'd) ?rnductl{:ropn 1nc{u&inq proceeds and products - Specified Ceneral
| ntlnglh es(s) including proceeds and pruducta = and OTHERS
' FILING NO: DATE F 03,/25,1993
| TYFE: Original LATEST IHFG RECEIVED: OE;QE;IGGS
i SEC. PARTY: NIT ONAL WESTMINSTER BANK NJ, FILED WITH: SECRETARY OF
: JERSEY CITY, NJ ThTEfucc DIVISION,
| DEBTOR: TRAVELERS CABLE COMMUNICATIONS
; IHC DEFTFGRD, NJ
[ [ ————— ] ..---'_---.----.-_ ----------- - - -
| COLLATERAL: S ed Communications equi
COLLATERAL: 3B8531% equipnen DATE FILED: 11/17,3293
TYPE: Partial release LATEST INFO RECEIVED: 12521;1993
f SEC. PARTY: HAT!DNAL HESTHIHSTEH BANK NJ, OR1G. UCC FILED: Dg625{19 3
: JERSEY CITY, NJ ORIG. FILING NO: 1502718
. DEBTOR : TRAVELERS CABLE COMMUNICATIONS FILED WITH: SECRETARY OF
; INC, DEPTFORD, NJ ﬂEhTExUCC DIVISION
|
| FILING NO: 1502718 DATE FILED: 03/01/1995
|  TYPE: Amendment LATEST INFO RECEIVED: n7620;1995
f SEC. PARTY: NATIOMAL HESTHIHSTEH BANK NJ, ORIG. UCC FILED: ﬂ!éZS{ 993
| JERSEY CITY, NJ ORIG. FILING NO: 15027
DEBTOR: TRAVELERS CABLE TV, INC. FILED WITH: SECRETARY OF
Egnwszucc DIVISION

e T LR L ey T Y - P —————— L E L

COLL&TERAL: apecifind Fixtures 1nc1ud1nq proceeds and prnducts - 5 cif:ad
chignry including proceeds and products - Specified ipment

inclu anq proceeds a products
DATE FILED: 05/23/1991
ST INFO RECEIVED: 08/05/1992
ECHET RY O

nri LA
TYEE: o RTY: DATTONAL WESTMI STER NJ, FILED WITH: ARY OF

CAPE MAY COURT 'ﬁ STATE /UCC DIVISION,
DEBTOR : Tnauangn CABLE cnuﬁuuxcnr:ous NJ foee

INC, DEPTFORD, NJ

pp————— L L L L T T T L L ] - - - - -

EILING NO: 1 EE DATE F1
SEE "PARTY: HﬂTHEST BHHK N.A., JERSEY CITY,
DEBTOR : TRA?ELEHS CABLE TV, INC. FILED

The public record items contained in this ru ort nlg have been
paid, terminated, vacated or released prior a the date this
report was printed.

T e — 11—
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REBECCA BELL, PRES
DIRECTOR(S): THE OFFICER(S)

BUSINESS TYPE: CQrgar-tlon - DATE INEDRPGRATED 04/24/1987
STATE OF INCO New Jersey

AUTH SHARES-COMMON: 2,500
PlR VALUE-COMMON : No Par Value

T T - - - T P - - - -

Business g-rtud 1985 by Russell Bell. Present control succeeded
1994. Relocated Aug 1994 from Deptford, NJ. 100% of capital stock is

{CQNTINUED}

[hin fepart, pronided iy cumtract solaly for mar by saincriiy i oner | achor 18 vslncribery crei, , MARTRRCE, Mkl of sty Beusm deciussy, cesiae sbermal
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HISTORY
{CnntEd: owned E!EﬂchGCI Bell. Furchlnncﬁrice declined.
R CCA BELL born 1962. OCCUPATIONAL BACKGROUND: 1989-present

tax manager at KPMG, Philadelphia, PA. Has been active as a certified
ﬁﬂhlic accountant all career. Received Masters degree from the

iversity of South Florida.
Affiliate: The following is related through common principalasa,

management and/or ownership.
Travelers Utility Supply Inc, Sewell, NJ. Operates as a

wholesaler of electrical supplies.

EmmmsmE=oo—oo==SESSSSo==ESEEESSSSSSSSISSSSESSSS e e o e o o o o e

OPERATION

08/30/96 Frovides jvate cable television services (50%) and installs
cable syatems ?%ﬂ:}.
Terms: Wholesale subscriptions. Has 1,000 account(s). Sells to

roperty developers. Territory : United States.
eason aks s er. Business slow winter.
YEES: 11-31 which includes officer(s). 4 employed here.
Emplo;ncu ?Clk to 31 during summer.
LBEi%IEﬁES: Leases 5,000 sg. ft. in a one story brick building.

- Commercial section on well traveled street.
B S. There is a branch located at 2334 Trpoical Shores Dr,
Saint gatnr:hu a FL.
09-03(387 7387 00000 004083083 H
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Ameadment “B"

ravelers Telecom Corpuration appreciates this apportunity 1o present 1o you our managenal
and techmeal quahfications for ALEC status

l'eavelers Telecom is a start-up company jointly owned by Karl Albrecht of Natonal Electric
and Telephone (NET) and by Russell Bell who has been the C 1O of I'avelers Cable 1V, Inc
tor the last 1en years.

NET 1s a telecommunications firm specializing in public telephones and business telephone
svstems. Headquartered in Downingtown, Pennsylvania, this Delaware-hased corporation senes

southeastern Pennsylvania and northern Delaware

Since 1987 NET has strived to provide supenor service, and as a result, thewr list of chients has
grown to imclude many local shopping malls, food stores, restaurants, serviee stations, and truch
stops. NET currently owns over three hundred public phones and momitors or services over
wwelve hundred phones provided by other independent pay phone providers Live operators are
provided by NET for exceptional calling service and customer assistance Unhzing in-house
operators also enables NET to reduce refund costs and provide istant entification of
equipment or pay phone service requirements.

The president of NET, Karl Albrecht, received his Bachelor of Science degree in electneal
engineening at Drexel University. He owned and operated an electncal contracting tirm in the
earlv 1970's and then went on to hold engineenny management positions with several companies
prior 1o starung NET.

The vice-president of NET. Kunt W Albrecht, received his Bachelor of Science degree in
electrical and computer engineening at Drexel University. He has extensive experience in
programming and troubleshooting of public telephones and clectronic iclephone systems

Kurt served as a board member of the Central Atlantic Pay phone Association from 1992
through 1994. During this time he created a self-enforcement program for independent

pay phone providers in Pennsylvania to ¢nsure compliance with state and federal pay phone
rules and regulations. This program has served as a model for other state associations Kurt has
written several articles which have appeared in industry publicauions. He has designed several
enhancements for public telephones to make them more customer fricndly. These enhancements

have been implemented by pay phone manufacturers.

Travelers Cable TV, Inc. has serviced a unique nitch in the market. For over ten years,
Travelers Cable has fumished resort RV Parks and mobile home developments along the
cast coast, as well as Washington state and The Bahamas, with private cable television
svstems  Travelers Cable owns over fifty private cable systems and operates an additional
fifty. Current subscnibership is approximatcly fifteen thousand customers




Travelers Cable has designed and installed custom syvstems and hardware which has

wially eliminated potential compention. Travelers service 15 also without nval and has attained
nearly one hundred percent customer satistaction  Travelers utifizes only in-house personnel for
cable mstallation and service on a natonal fevel  These abhines have allowed [ravelers o
become the nations largest private cable company senvicing the resort campground industry. an
industry of over iwenty-seven thousand parks throughout the United States This statement 1
evidenced by the fact that Travelers was recently awarded “Supphier of the Year” by the Natonal
Campground Association

Russell Bell, senving as CEO, personally oversees the installation and service of all systems He
designed custom software and hardware which combines in-house or park television channels
with the cable television system. This umque system 1s gaiming populanty with public cable
svstems and hotels as well

Russell's current management responsibilities include marketing, traiming of project supen isors
and field techmcians, matenal and equipment purchasing, cash tlow analysis and budgeting
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