STATE OF FLOR] DA
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February 4, 1997

Blanca § Bayo, Director

Division of Records and Peponing
Florida Public Service Commission
TalllhaSSec. FL 32399.0850

Re:  Docket No 950451 s Applicati

on of United Water
Florida Inc , Late-Filed Exhibit 30

Dear Ms Bayo

I enclose Late Fi

led Exhibit 30 in the above-
Pages including its narra

captioned matter The e
tive explanation

xhibit include

s four

This Exhibit was iequested by Staff Counsel of Citizens’ Witness Hugh Larkin dunn
hearing in the case
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EXPLANATION ACCOMPANYING LATE FILER EXHIBIT 30

Late Filed Exhibit 30 recalculates the weighted cost of debt 1o give affect 1o the entire
mdummmuwmmwmmmam
Chdhﬁmﬂ-hhmwmmm

msmo-s.wldé,tbm.mhwum | have
Mnmdh”‘s“dﬂﬁmuu. On line 19A,
MIM“&IMM&MM&MMM&
December 31, 1995, which was 32,561,172 and $20,000,000. The additonal dollars
which were in the hands of the trustee are shown oa 19A and are $17,438,828. Since this
is additional debt outstanding, it has 10 be added to the December 31, 1995 balance. The
MMﬂhﬁMhMGhmAnﬂhmmlls.w

Munld&%bi,lmmmmm
associated with the addiional balance outstanding. Thus is & conservative approach and it
kmb&.ﬂbbﬁo”hhwﬁmhh%immm
mmumqmlmmmm‘u«n
This was calculated as follows [ took the current balance of unamortized discount
Mdﬂ:”nd“‘dxhnbﬂuhhmdmm:
December 31, 1995 of $2,561,172 to arrive at a percentage relationship of 2.6275% |
nwum»mmmmrnmwmwm
at December 31, 1995 to arrive st additional unamortized discount of $458,207 This
balance is sdded to the balance outstanding at December 31, 1995 of $3,421,158. The
adjusted balance is then $3,879,365.

Mhmﬁu“wﬂﬂhmﬁwmmiwz«&w&hl'wm
inchuded in this late filed exhibit Starting with line 19A, column 8, the additicrl annual
MdMMhMWMNMNMMLWl
dsauamumuwnumamhwmﬂu
outstanding, to rrive at $15,274. The annual amortization of issuing expense on the debt
thummmuwnx”1«6.«3570,647
ummuwmmm-ummmdswmx.
AﬂmmmmmmmMnmhw.mdof
6 probably includes all of the amortization for the balance outstanding Continuing on
MlMﬂhl’&”ﬂMhmthw
m.mmac.mmmumwma
$17,438,828 The additional interest is $1,081,207. The total interest cost for book
purposes or rate making purposes would be the sum of
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