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DATE: Fel>ruary 13, 1997 . 

TO: Tom Williams. Division of Communkarlons f\ ,_,A 
FROM: David 1. Draper, Division or Audhina and Financial AnalysiJ (J/J Prf ~ {p-
RE: Docket No. 910052-TX, Sba.nds Teacblng Hospital and Clinles, Inc., . lal 

Anal,ysis for Cenif~Ca~e Appliauloo for Altemative ILoc:al e 
Tclecommunlcatlons Service 

Section 364.337 (1). Aorida Stannes. mauires the folfowina: 

The commission shall IJ'Illl I cenifate of IUtborily 10 provide aJ&ematiVC JoeaJ CJttbao&C 

service upon 1 t.bowinJ llw !be applicant lw sufT~eicnt ~tebolcal, flllltiCial, and 
marugerW capability 10 provide such service in !be aeoarapblc area proposed to be 
served. 

Also Section 364.01 (3} and (4) mces that: 

(3} The Leilslawre finds that the competitive provision of telecommunications service. 
lncludin& local cxcha.nge celccommunlcallons scrviee, iJ in the public lntcreSt. 

(4Xd) The Qvnmisslon aba1J eam:lse its exclusive jwiJclietion in order to: (d) Promote 
competition by encouraalna new cllltiJltl Into ltlecommunlcallons martu:ta ••• 

Reaarclin& tbc sbowlQg of fina.Dtlal capabUily. the Finallce stafl' lw analyzed the audited 
ACI< __ rmanclal Stll.CmCnlS or Slwlds T~ HO$pilal and Clinles, Inc. (S'n!C) for the one year 

period endin& 06130195. Aa the attadlcd scbedulc shows, snrc does not utlllz.e equity 
AFA -----ftsndlo&, but 1w adequate liquidity and is showin& 1 sipifiCIIIt net Income. 
APP 
CAF In !his malleT, S'n!C is asking for I c:enifiCitc 10 provide altemative local cxtbao&e 

CMU telecommunlauions service. Staff notes the limited rutu~ of the appllealion and tblt no 
- customer provid~ f\!nd$ 'ppell' 10 be at risk. Fqr purposes of &fllUina a certificate bucd on 

Cl R - - the financial information provided, !be lirunclal capabllhy appean adequate. In addition, the 
E/l applicant anesu 10 iu finaocJaJ capabllily to provide and maintain the proposed 
L( telcco~~~r.~unicatioos service by DOting lbat it lw sufficient capllal 10 maintain local exchange 

--.ervice as a rescUer. Based on this ahowinJ. the applicant appean 10 meet the f~t~~ncial 
Clpability Stanclard of Secdon 364.337, Aorida StaiUteS. 
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DOCKET NO. : 97oAtrx • 
SHANDS TEACHING HOSPITAL AND CLINICS, INC. 

TX TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM AUDITED FINANCIAL STATEMENTS 

AS 
OF 

06130195 

CURRENT ASSETS $125,311,782 

CURRENT LIABILITIES 41 ,162,157 

CURRENT RA TIC 3.04 

CASH 12,659,939 

COMMON EQUITY (Fund Accounting) 

TOTAL DEBT 181,490,623 

TOTAL INVESTOR CAPITAL 181 ,490,623 

COMMON EQUITY RA TIC 0% 

NET INCOME 21,196,972 

RETURN ON EQUITY NMF 
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