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DATE: April 22, 1991 

TO: Tom Williams. Divisinn of c,ommunk:~llum A ._,J\ 

FROM: 

••:: 
hlr Lcskr. Division of Audiling and l'i~..:illl Analysis ' 'I f1P (!,...,. ~~~ \ 1 • 

01~ No. 970213-TI. Apullo Cummunica1ion.~ Sc:rvk~~. J.Uf.1~i~..:ial' ly~h 
for Cenif.utc Applicarion for lnuastal~ lnlercx~hangc Tdccnmmunicaliun' • · rvic~ 

Sccrion 364.337 (3). Aoricb Statuln. n:quin:s lhc following: 

lllc: commission sb.JII gnlll a «nif.calr of aulhorily 1u provide in1rasta1c inlcrcAchangc 
lel~-communitalions service upon ~ ~bnwmg 1ha1 rhe aJIJIIicalll ha> lollff~~:icnl lcchm~al. 

11~..:1;;1 . ~nd ma~gcrial ~apaluhly In prn••llk MKb lo<'rvic:~ in lhr gcn):rapllk ~rc:o 

proposed 10 be srrvrd. 

Also Scclion 364.01 (3) lind (4) StaleS lhal: 

~nd 

(31 lllc: trgi.\blure find~ lhal lhc CllnlJ'Ciirivc pruvbiun uf lclccommunic:arlom~ scrvic:c. 
includins h>cal exchange trl~cummunicatmm. i!tof!f\'ice . i' in lhe ruhlic inlerc\1 

(41(d) The Commission shall exercise ~~~exclusive juri~iclinn in order It>: (d) l'rumnlc 
compcrlrion by encouraging new cnrranl~ inln lclccommunicarions mark~·b ... 

Rr(!ardin~ lhe sbowi11g of financial capahilhy. lhc Finance slaff has ~nalytrd I he au.Ju,oJ 
fillliiiCial stalrnriiiS of UAI. Corpnralion. lhc cunuulling cnlily of Apolln Cnmmumcarinn• 
~·ices. U.C (Apollo). for lhc rcriod ending lk«mhcr 31. 1995. As lhe ana.:bc<.l -.chc:duk 
~h"'"''· II AI. Corporarion lg,( in:odnjualc lk!uidhy and uwncr~ip cquiry. II rcpunrd a ""' 

" • dunns lbc pcrild analyzc.od. 
A 

• .. , 

<r .... 

I' 

11 t' -

I 

· In Ibis rllllrtcr, Apollo is asking for a ccnif.cal~ hi provide IXC service. Slaff nt•lc• the lunll•'\1 
MIUrc uf lhe ~pplic~rion . l'or JIUI'J'OSCS uf llranling ~ ccnificalc based on lhe finan.:1JI 
illfomtaliun provided, lbc financial Cllpahiliry ilJ1J'Cmr' III:Uj!in:ll . 

Allhoug.h an analysis of lhc fillliiiCial ~lllt~mcnl' reveal\ lhc applicant h in a marJ!inal financ1al 
rosiliun. lhc IIJIIIIicam ancsts 10 ib financial upahilhy lu pruvillc arKI mainruin the prupu~<l 
lelecnmmuniclllioR5 service hy noring 11~:~1 h ha' a gu:oranlec frurn ir• panml. i\pnllu Tr:•wl 
Sl:rvkc• l'unncr~hip, 10 C:ll\'Cr I he firM I K 1111•111h' uf urcr~li<•n. Apnllo anliCipale~ 11,..1 h ,.,II 
he rn.,fitahle hy lhe cim~ tfle- guar:UUC'C!' e\rtrc" lb\.t.•,J Ul1 lhi\ 'lkt~·ing. lhc.• ;~rrh-.·um !lf'f"."iH\ 

111 mc:.:l the financial capahility )landanl uf ~-c1iun 364.3.l7. l' l••ri<b S~arure•. 

c:c: Division II Legal Scrvic:~ 
Divi5ion or ~ and Reponing 

, ,. 
no •• (. .J c;\ 

·-
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• DOCKET NO. 970213-TI 

APOLLO COMMUNICATIONS SERVICES. LLC 
UAL CORPORATION 
IXC CERTIFICATE 
FINANCIAL ANALYStS 
ATTESTATION DONE 

FROM AUDITED FINANCIAL STATEMENTS OF UAL CORPORATION. 
THE CONTROLliNG ENTITY 

IN MILLIONS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

12 MONTHS ENDING 
DECEMBER 31. 1995 

3.043 

4.244 

0.72 

194 

(239) 

4 .102 

3.863 

NMF 

349 

NMF 

NMF•NO MEANINGFUL FIGURE 
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\otlll\1 ' "' hU'-IIh"'- \l,ll l..tl:&:'llh "111 t ... •ht"\ t"\, .. l lt.'l ttoii\Uil' IIU;!_ .11111111111\ 1 HI I .H 1111\ IU' liufllt l! tf1111 11"1 ftttllf t.~f l•ot tht 

\. W\\' " ' lc.•:,:.JI t uUihd. tht• tt .tl uri.' ut ' in h 'utlf lll l.:t' Ul " '' otr1t.l I""'' t 'I"'- li4. nu•, 1 h.• I tht• ult uu.eh' •" ' '"''' '""" " ' tht ' t 

, 11411 m~~'" " "' '" , .. ,, l1l..t-l\ '" 11Uh"1ulh .llln t I \1 ;, ti""''" ul1 ""''"'j'"· .. , ... , ,.,,111! u•.,~th' ''' It• I'"''"\. • 
I ht• I''' t n-. ,.I'IUIII.il .. .,, IC"'\uht"\1 tn 0.'111 l.tl to lf .t::;UTIII('fll '- h ot • • tl.a.llt • mplo""'' t:JooUI" "''"I .A Jk""- t•lll t•ot"''' 

1!••\t IIUIItt '-l ift. IIIH , "lilt It \\.l'- tft ''-IS:.I .. tllot ... fill \\ ful.u 1•1" h tl"t.t II tl11• \.11'*111\ \ 11tl'fu\tt' ••"Itt I C' ' " 'f'' ll'kl 

pufolu ..,fuh huMt.•r, I I -.· t~" l.1l • ot "'l!.'"'' !Ill(. hi' .tl~t,l ;:tn • ttull\ t ' 'II"' tuu• ttlltt.lntlulllt 1111111;:1111• tit .... tl•tllt\ ' " "'"'' 

""' tdtt"=' IU ot ' tol.tt tk . \HIIIJIIllttn c uttlu,tn. '" u"''" 1m:'._..,.,. .. , '1" t.llmr .tnd lm.tlil. m.: .- t nt t M' ""' lt~t fm: tl• '"'" 

•ol '"''''' _.ntllltt.' I\\U;ttu C u l CtJI.Itl\ " \:'\ llftiiC\ ll lltl Ill\' ~J iullf\. t oo hlll•1111-:,lt c.' ll lftlo o\n-, I \I .... . tlultt \ I•• lt\ tt. 1 I• • 

lliltlftt- lll tooH 111.1\ f~~t• fUtll( lll' tt<lJ ftrtl l tc.•t II\ tftt• fi\l' lf loofi i:,• U ' IIIIII.IIUII otf lht" \ dfi" U' .. ).:11'11111 Il l \ ' "IU\ ool th\ 

l ,ttlool ' tlt,ll • ooultl 'II.!,Ut(".ltllh tntp.K t tlw t 11111111111 tl \UU t,. ,., ool t h f' h, ••l•tt.tll/ •fiHU Ilk lu•l• I llllltf', .1l otltl\ h t 

... fm_\t'' t.'ll~luiiiiJ: ' ""'''.I\ Ill~' tluuu;:h Jlfl~ lm IIIII\ llllf'IIIH' IIII"IIh .11111 tht• hIll Clllt.tllotllul l.tllllol d l.:,hl Il l ~ llh tl tf li. 

nkl n( lftt• '""'""tmt•tll I"'''J~~"-1 

.... I •uuuhu, llti\IC,t' l f.C. .. tll"k tlut tooft \o I t4 l'fl'l \ 11111 .. "'-"" .t •I t t' Ill f" t &:,.dlotU I .J\ ootl 1 •IIHII14 h t.ti ,H 1 th•llt ~ I h._ I 

fttmlt.rw J I• " uw 111 .~ .. '""" ' '~ "itefott .. oih I hi\ ' " " l tH. IIJ\ l llt.lllit t IIU 11\ t I-" ' " ' ' ' 1 l ' " r. ,.Ht.l h '\Hht tl In .JU 

lilt 1\ .. ,.'l. 1•1 1'1"1:;, "1"-' ll'flllJ.: 4.' \ftc.' thc.'" uf tt i•JHII\1111.'1\' h ~.!ilrntlhooll H.t \1.'tltoll I Ill It tl \ l'i'l '; t l ntr+~ '"' I t I\' I • ""'""'Jtllt~ll 

ool I X lutt ..... ~u ....... ...... lit' " fud , .. , \\IIUIJ " ·"''' i lltlt,'.I'-Ctl I 1111 \' tl ' f'lfl' IIJM. ' I.Ifl l)l: t.' \ IICII\C.' ' ,,, ·'I'I'' "'"H.Ih' '' ~ ~ i 

llllfltooll oo\ t.' l \\ h .tt 1\ _., ll' t uulc.•,l, ~~~~ II ~~'4.' 11 Ill !'I ft. 1 I fo '' I h (" \' Ill II\. \\ .II I Wit t_f .JfltJ 111f~ I t ,11 I" I ' h.11 l fuldotc.•tl 

, , ,.,.,,,. .. , , , ttoiLIH tftt ' ·" ''' IM'.Jie••t. llw u htttt-tlt ' ' ·' '' ' tol rtu ' "''" ""'-"""" .11 ''"' 111111 •h11 '" tl+t• It .t, 1 t l l ou , l ~:• 1 

, , ..... IIUil I lUI I'l l , .......... , ........ tiK" llhllltlh Ullll• .. ltt • • till\ 1''-lt' 

l nth"\l O...,M. IJil" 1('\('llU...~ :and II"Uh «'\ f"'-' n \4.''\ Ill HUI"'M.' fto(i\ ft•l t. 11!,,1 t. Ulh H\t\. \ 11 ... ow.• «"I"'- ll't" ' lllt lmk n · 'o( 1\.t 

l t>•ll ,.illtltto L., I ootl tt I ' 'l ' f\U t ' · l U'-f llftlt"f '-•1\ tt l t." \ f"'-lt..n_ ;.tll l I .Ill IIIUIIh U.AII• t 1 ,j1CIItll:o t nfii iiH'-'to .. f\ , dlt,t.tfl f~ .t \4-.. 

.- .a ••• 



Jlltf 1" I~IIIIM I'-"''' C .holfl~"'" 1U fitotn~n t Ult("fk\ ("'U fun;:c: l.th' \ IIIII'-- I '1fll"loltiUS:, IIMtiflk tllf•o41i:,h I hnu:,t ' IU '"" 1::11 

"mn '"' \ '" lloltflllfl.l f rtf •1"l"'.Jttn:: u"'\rnt"" .Jnd C'\lllrf'""" I ,._.,l'lh' tftt.• .... hn'\4 tl.nur.ahh t t•th' t ' ' .. ' '" u : I IM nm:: 

'"' ,.1,., run~• lt~~h •:n ' urn r-. \ ~tllfu,c- '"' l ' •ttl;:llt .. ltlll:. tt.all~t • .a .,, h ' tt J: tltt tllnl:, t ,u-.. 1r.nun;:: t ••t l ••tt •;:n • llll f' tM "'' 

,,,k), ,., ""' rt'.t'4' IJ\..., U'.J..Ct rrt•o.et"-d u.·H •ttul' .md ,,,._..,_.,"'~ nk .. m,· 11('\;~u"' I rm•·•l' '"""'!::" • u th ' '"' .k ....... ,uu "' tl 

• l" 1.11111:: ' '"' '""'' :.:,t. tM.'to~lh , .,.._ \•t.·th 11' f•1R't~H 'Ulll' th.' · t ft.•n• 1o111uutnl ''I" 1.11 m:. '""'1'""'4.~ I• .. ' .... fl • ''"' ,.,. ' I ruh ,a " 
h iS::.:t.' ' ' IM' I t ' \fM''""'' .JH' npn.dl\ fut Jo~J•~o~nt''l' \t"O .and \•t,tt.tlt.alt ,t .. U..ar ' I ~1110: I'''' \ ( ll •h t)utfiiiY I \ tl•tll\' l.tlllll.! 

1\-\ \' till\ m . t ••I \ ' ' tlotft tltoHUIIollt'tlllfl\' t.tl tn~ l''\ f llf.' ft"'-' \\ ,, , .ti•I'I"\IIIUI d\ ; 7 ~ l ot lf to"'l \("U t oiJIJifll\trh It t. I\ ft.t •• IIIII It• •H I 

J ltlf \ 11\tl,tlt,Afl ,f,oli.Jr •tkf~o~•mtR.Ait."\J ttf~1olltn;: lt."\\"IUM' IM I tot \t i,Holft_,t1111•1l.at lk•fltollllllodh' tl tol 't. l,tllll;.!' \1,. ' 11'4' " I\ 

·•l•tll••'''"·''''" li'• ru1lh•o0 \u,rr"ho~n ,J .. IIo~" 4.ti'J''"'uu.8td\ /-I ~u uullt••ttl 

f hlt\t II' tit f1 ~ f.tllm; 111\•tliK" h-'1'\'U"fl ~~ ' '"' ~fh'1.h'~ l :' " .. tl ' "'lt ul ,, ,, .. , _., , , .... ,.;.·•"' ' •Htl l"'' ' .. 11 .. uhut;: lr~>1u 

t ,th' tltttiU..tft••t• l h~,.· '"'"' ';:' ' l"\th:m~c ;!Jill' tuull""''' U'tllhktlll\ I tutnt ''' ' uft ''"'" tht IIIII''' ' ' "' 1 '' hlft~ l.th 

t IYII):,., ••11 l••tl' t):ll 1 Ulfi'Ut \ •t.lt.'HnlluUJtct l ;.t\Wt' ~lit I h.tl •tlttn•, Itt tlt t.' t ' \1''111 \t·' tt-tk11••1ttHMit tf It tl•tlll\ lttllll4 • ''"'" 

lllt'tht t.tltk, I 111 h'tl ,u H.'lllllh tu numntlll' 11.111'"' ll••n ~ 111, ,u11l '"'\4.."' '" lit"..,""~ 111 'l n ,j, t tol4nn uu ,a llllh' ''''I'""''" 
I tt ull\\' 1 tht' llllll~ltl ••I l ,ltC 1 h ,lll;.,"\' ' · frt .Midtllhtl, l llltt•t l lflh' h tl Hll•• .t f• .. t lt-n tttiH' tM \ '".IJI t•oHI I M I Ill 1'1'11 Ito It 

lilt~ f.' 1' \ JM AUil' IU till U ' ll\' fJut I Uol.lttJfh lt1 I flltlfW'\ ltUif "'I tit I o1l14; I itotl ;:_ h .'UII \ I H -tkttottllill l.lfu f oof.h):,.l lltoll\ \\ lft.' l l' I ,If 

"'~rufit . .utl ho~I .. IU\ ' ' "''' ru utt\.C1. I rutl'\J nuu,e.ttl"' '' " "-'1'""'"''' tu hHe.' tt n , .,, lt.tH;:.t• J.eh lhn '""''""' lo\ '"'I\' lllltJ.: 

' '·''"'' " .. "''u"'"'"'.._,C'..,....,.,,t-dth l '.t .. n ... "' 
I nn1 ll ~"'I"' '' tlut '' •tll•umuu..,· tul-..· ..1fh't It'd If\ tiM' .. t .. " t.' · tHt'1"""'" J '"" , ....... 1"'' • .. "''"" l"t'f"' 1 IJtl"'t •• .,, •::r• 

IIIII\ llol \ t ... fUU:'!- l .. h ... \!\IIJ mtll\t' in flK• fUIUit ... 

I llltH J', f•lft. 1!!,1 1 •'1 -._~un•tJ" tnH4u· IU't:::JII(K ,Iflt .. flto"'lllh ••f pf1\,tt.a.l .... '4. h , hof'll t."'ll t l• It .4ft. ""' tf tl. lfll.a.U~Itk 

.t' \4.'1' h ' llh'1f 1••.-..lflll\llllofl\ tol (totrt~ll I hUh .tutfwoftlft 'It f .... l.tltflt. .. +ll l llot ll lot-... m IIIII IJU.I Iotoll.l lh tilt I \ Ill t..,o\ 1 lilt tf 

I·~ 1111.11\'tal ,n,,tt_.•n .t;:t\'t.tll\' nl" t ..,·•~'"'-"'' '"'" I "'''"'',,_.,..., ..tiki""' ,,.,, t.••UIIIM" C lult~" 111 I ' "' ' ' '' ' 1:0:11 i:''' ' 111 

lllt ' llt .t\l,ttt••n J••lttH...., ' ·"' k"'.M·Itu t he ..lhc-t.llt•llt ~~ l\' ttlllfloiii•Jfl"l t.' " ' lllll!.ut '*'"'' '-' "'~" ' ttt~ tll ' ti l 11 '"11M ·''"' t \1 h 

lll!ftdt 1 tlk ' ·'''" o.t I uu~.~J\ lfii\' HUII•flbd l•ttth' .tulll'ofll\ 'tl:,lutn .. Utl 1 h.tttl!• ., 11 1 "''hI"'''" 1\ ' • uu hl ,thu h,.,, ,1 Itt'' ' 

ttllllltl'" 1 ""I \1:, ••llt'f.Jt tn: l t"\t' IHII-'' unllu•,ulh ••I " 1"4.' 1111t"ll' 

l l•t.• l m,tth t,tl \t. ""uum;: Stantl;u,J.. lituuf f I· \ "iUJ h .t., '"ut•tl ' Hth' ttU' III "' l•ut.J tll t.JI \ , • """"''~ ''·''"(.11,1., '" 
t .: l . '"\o.tlolllltltt; loot I Itt.• l lliiUIIIIM.'III•of i .J•IIJ:~I .o~tot.'t.l ' '""'I" .Jthl lui I .••HJ,: .. . .. ,,.,, ' "1.'1' ... u.· l ,,,,,.,,,.,,, ,, I ~I,, 1.:1• 

~M. tn~ It \I IIII,· ttlt•a•tultlnlllll: tl .,.;• til\t •IIIAIIt' t ••f1'1'1ft '-I \' L! l u ·•tlllft' " tlw tht.• \:.rt\ltiS:, \o~lut"" ,.f l•ot t,t.: ln ul "'t , ., 

" " l1htm;: ~• 'll.tttt••h • ttllh.tltl.__· tul;ttt~•t.ft •,, l._ hi ,uul "" tl II\ ,Itt' ttltl\ 1 .. • u '""''"' "" ""1''11 "" "' o111•l ' " " ' fllttlh 

\\ fllh'H tlto\'"• \\hi."IU' \\' 1 \ 0\l'lll\ tot ,fi,IOI:.\' 1111111 Ulll\f.J.kl \ ltkfh.tl\ th.U t flol t ollf\IUI: .IIU•oOIIII • •f ti ff n\4 t IUt to !loot 

I~· ''-"'''''' l.tltk fht.• .ttlt~lt tun u(~~\.' 1! 1 1\ nut l' \l•nt•"'.l '" IIJ\c"' .. tllo~h·ft~I IIUJvtl ••11 tl11 I ""'l'..trt\ ' I'""• '' '" 

.,.,Jt4I,IU'tt fitt.tlk tJI \.t.lh' lllnlh, 

In f *' t•ol" r I''''· tiM~ t- \~H ,,~ , ,,..,,•mt.•nt •14 J .,.._., .... 1 "''""11111;: ''""'IJuf, , .. 1.: \ '"' '-'• • •lllltm~ f•of '"" L. 

H.Nt.l C .. .,,,, n~t~t~ on" ' ' ' \S 1.!..\• '1~ \' 1.!' ,...,uhh~IM.'' ..a t.au ' .dtM.' h.aOrottl ""' th•"' "' .-, tolllllllt~ hit ,,, .. L. •1of"""" 
I OIUJol."\ IY\t riM .... ,., .. ,,, cnltt.•t ~ .. ,,..,:: tltt.• ttll'.t'llll' fiM'tn '111\ll.t •tf tlr~. " '"'" n ..-nt ' '" .-, '"mttn-: 1"111•"-' ... rt,. h In 

U l • -=1111111;,: illl J f1 .. 1tlllt Ill tC."\UJt, u( "IK'Utlllll\ lltl .I lfl'"'l "-'- Ill\ lt.~\1\ '" I•• th-... It ""'• H1 tt~t l •••lt,otft t11 t iM I +fit l 11tii1J 

'th.·· , , HI liM' Ill'" llll.t\llll_' lllt.' Jtl tfltCflol IlK" . .... "1'•111\ IIIII ...... , ..... ~;...,., tJM ..... ...... u ........ ,."Uh h ll ut t " ... ,, ,, 

1.; ' · " •'" It ·'" , ''', ,,,,. lt•t ~~ ...... 1 \ .-.. " l~umtn;:. ,., .... , , ,_.,, wl-.. r ' ' · ,.,., , 

lu i ~·ltttt.ll\ ,.,.,,,, ehc , : .. llllt'JR~" li.u~tlut I htuluh"••Htltttuu.t ll\ .lj'jtft i\ \11 .A, ..... f• ot ott .. , , , , , , II I II .. ... ,,,. .... , , .. u , 

lootllllt•oll '''~"- 1 I f, ,. 'JIIH , \\ltu h '' tot,ht•tlukt.f fu ""' 111 .111 tht.• t l' '"'-' ht J,u,lllt'" \I ;.~\ ' •· I'•'•~ · l u hh h ' ' .ah•• tlw h ' t••HI 

tf ,th I , I \ til l't.' llth'ttl ••II 'll" "f .. ,ftft•t .lf'l""'.tl.tt th \ pul .! I, f't'H', ll llflll.lln~ \ ' l ll tJ.: ul oll'lhl"'•~.lt tu lilt H',l \ t ' I Itt• 1111111111\ I 

11f ,1111111 •II/I ol , lt,U I \ HI I toffllltol ttl ' ''lit L. 

\\~•llti"HI, t'H•tt'tn1U. l=llntth ,ftuuld l~.,hJ:I'tll\ lu.:ftt.r tl t.a.U III I'"'' hut ' l"'ttfi, lll:l"ll"l t1!.1111.:4.' ~ •II '""' 

k t 1 tt\t Ill. " Ill J ,,IYII .ttMJ \Jc\M. 11 .a.n• C\f~ tt'\J ft t ••11'4.1 t i K• ,fu::h tl\ ''""'-I \!.l•t" cit Ill I ft,• l'.1o tfi t h.11111 .tlkf \\\~It I ll 

' Ut11" I IM .... JU • .tl ' '''"' . .... , .. ,, .. . ........ h. ~'·' U•t , .. '''"' .. ..... '''"' '" ''"' .! t ( ; ' ".: ~·. t.JU,_'\ 

I 1-. fl tlt l tut .. ,.ul .. n 11.1\ l'"lllutM~t l"' tfillllloltk t I" I••H• '"' ' " " " l 'lil\ t \\ llh ttto •t\'t l h n too l u•lt\ • ,,._.,,,, s:•••th 

..tth J \KJ..I., tfu t "''llltL.d\ llktt:·..tw ""h ht~.ahln uo~llh ( " '"''" I ' '""'""'~ • "' u~tu ... u \ • •I•• '" "'''""" '''''' "I"' . h ,1 ' " 



fill I I••; f "'. h (ni .. ~T 1" .. "'" fn'-h~ I 111 f'll"lf, ""IIIJ\.u n l too ,.,.,; p..11th ohk too tl" :t.,"-lht•! to'" ._,..,, 1 IU~ I" I '- "'1'"'

tlk l.l<of~l ' ·'I"' U\ :,:tu\\111. I ' uttltl"'" tUIH t&:\t'f\IM.' ~r-oo'iuh '"''I''' h1l l1t h rn•u• ,.., 11 1114 I ' "'' 1 •h ' ' "., l u 

"'""Ill."\ I HJII'i~ Ulltl \K.'Ifh 
· ·~ • hlllfl.UI\ ...... ,., .... h ., I otUIIIHittl "''' '"~ I"' IIIIIIH.Jik , . Ill ,.,. ... I I~ I .. lhll lll\' 111"' ' , , . .. , .. , ,,,,, .... ,, IIIII~"' • •• 

llk l l l \0 l t r , I to \"''• U Wtfh HIIIII , , , ,. .... h~ lltllf\ flo Itt 1\J~thol tooll..,ll ' '"' l f•• ' •• ll'lllhtUj' ll l t llt t H ttMH h 4 Ill 

t.~ .. t f.t~ foot f ool..el H'lt't•l"-~ l: lti\IIJ. I \ l ' \ j 'l.l It of lo• .. Jil 'l••llllt.Jh tf" I ' -" ' ' ~llt\4 tlit tl t I tt\.f<o ~~I 1\ t tflf;l, .... II ttttf._ 1\\ flttl 

IHC. 1 .. "'4 u•, J& .. rs:c ..... ,~ """'I""'"·"' '''""''''"'4.' (ttl411 t•; ••• _ .. ;. \\llh ,,, . .... ~· .... I I 1\ lu\Uif<! I \ t.:tlll h .tllt '"' ~ ·'''' ""''"" ' 

I ttllt'tl ,.,,,~ , .. r•~ '"'" •kin'" .,f .! I o~tht.Jit m I''"··.,,..,..,,,, .. ,.:"' u;;; : r•k \ t;u .. IIi l i ,, .. , , .. , .. 1 u;~; .:•••· 

"' Ink· IL llrtH: .:u Hi~i'- lflt, •• , .... ..tt"kl u; \; · !tlllh I hr • Hnlf' .. dl\. _j)lolt •" Ill ... '" 'ttlftflfUfO. h.J ... th lu~ot!IL" lf<o IM ... It 

l "f\ 1~ ff\\1 .. ,, , ~ "-' ' 1,'"flll utUIK .. t"r.,.~ut II!Cm~h"' m ,,.Jet 1•• '' ... . .._, " 'I'"" •* •h' kk-t•t I' ''m• 111... n "'II •" , ... ..., ... t.l\ 

, 1lftn.: lf<o \114'1\\.ll thk .Jt•hl ltot u. ... k-mJtitt tfl tl \.tof'M.IIIIOtfl' .&Jio..,. II f'lo 1 ~tntUh •I tfut 11 tt ... tttftH. Itt! .a. tk f•f I' ,,.11 .. tf 

hoJ.k.h "'II , •• rnc-n II\ .allll\lfultollll ttl tltt.• '"'krnJ''"'"" I f .. JI llf.l.kr"' ,.,,,.. , .. ,,.,,,,If If• t '""' ' ' "' ..... ,s.t t. t•ltt 
ll•"n .. l 'l 'ht\ tlliJtc.·h. $!H nullt"'n.1nntulh trt t)(:l l tlh.tn t "-1\tn=' 

11 .. tllltotiiUit;•lt lfk ht1ft•tf IH If~· .tfllt\L' ft4.tllo • .L. "4.'11ttlll. .l\ ''' tl ..f \ \I 11 .. 111 <~ol.tlt fltt. hi' I!' !Wit thlllllo•f~ot-'tl tf14 

\ I Ult,."' tth 111', I ,,...._ .. , ,,,_., ... 11,1 \ u.•l'' ' ' ul l nut._t .. l l ~ ·tMi t tl< +tt .. nHI 1(, <~ollh' ••1 I •1~ t t l .. •tt\ tl1 11 li t uh llttltt ol ''' 111 

.t ~ l '-11"~ t 1 1, h tuf" ,l h l 1•••~111~ .. lltl unuhc." ,,...J,., .lilt I t11h. t~ll .lll l ll\"" tll.tl ttoillif It ... uh Ill t ; I ll tf tt \lth<~o tltth IIIIJ: 

lltolh't t.JII\ lttttll'-' '1"'"" h 'll h'<~oulh II"", ... , u.:o~..,•uuhh f"''"''''"-' tu "'"'''~ .1ll••l tlt.t• ttl HI\ I I\'"'' ,tt MI "' "' 'h• ''''"' " 

tf t tl tullltlo~t(,'\ I tfK• '""'"'''" tol.lll .tttluw ul"' f.lf llt:, t fl tiK' ::J•ohtl , ,ut~ttfl\ 'w.nw t 11l••l" th•l tu,IM "'' L'tltlh lltlh 

t llt j t M I t <of tl tI t t l I IJ ' olfll \ , ,.._.,, f 1111 ftot ' H \t litH,' I ' I " tl'<fl.' ,.It k i t 1\ft t)o~ .. H H luo l ~ tl. t llflllil f 'H+ llt1° t I I\ Ill Ifill" II~ 

hn I • u\t, '""'' , .. ,,. , .ut k 1 ' \lUll\ .. 1o11, , "I"" 11 ' ,a...., , .... ,., .. ••I "' ft~. • , ... n k '""~ .h t .. ,., .. ••I tIt~ I ' ' '"' ' I• •h 1 ·H ._ .. ", t htth ,., ... 

I• •IL t :,:.u t Ufh tk' ~~" h.ttt~:t• t.th' l1u~ lt&.lltotot t ... tttiLttotlfl~ the 1:.\"t_.t.JI ' t•tllfotllh 'tu lfttfllllolllf tt~l ~ttht I t "''"''ti l ... "'"4. t l 

' " h 111 \\n h " '' I""- t u• ''"' ''"" .. "' ~·"'•"= ..,,,.,, 1114"'111 ..-. t••ttft m tiM •c .... , ..... , '" •• "' .... , '"'"' "'"*4 " ' 11 .. t"' , .. "' 

tit tt '' "tltf o~fh't I lh\' u ltHIIJI\ tlt"t"'"'lltottl ••I tfl'l'"'" t••tlltn;.."\'lk 1\' Il l 'h,.1U;:t .... HI ,IJII'ht ,tloJ. l 1 ~-.. tf tt 1h \tl4•t'lll\ Itt •1f 

t •• , ,. 111 rt lllt\ltlutl '"'""' '• .. , lllt ' ll"' llt "1'1'"1111ttlllt"' .tnt I Ilk.' ~ 11+~11 .. uf t•lntlftl h fllo l,..>t--.. •Uti ltllh"' 

,\ , /,' h 1/ l ·tmnu uti / Jultt 
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CERTitlCATION ot· tlNANCIAI. !-."TATt:.MEl'o"TS 

nAT II 

STATE OF II.I .INOIS 

COUIIfrY 01' COOK 

l'ersonally appeared before rhe undersijliiCd. an officer duly aurhurizcd 111 :rdm ini~rcr o:11h~. Jnhn 

Mclncyre who firsc bc:ing duly sv.urn. deposes and g)'S char he 1s \'in: l'rc~Kklll. l'lannin.: "' 

Aputlu Communrcauons Servic:cs. I.I.C. appl ic:anl rn rhrs :lpflhCiiiiOn. ll~al he has n:;MJ I he 

finaneinlsuuc:mcrus cnei05Cd herein a.~ A'ITACIIMEI'fl" K :uKI kiMrws rhc l1111rcnrs rhcrl~ll , :nMI 

char rhc srarcmenrs made herein arc rruc co rhc l~esr nf hi\ kiMrwlcd)!c and he he f . 

Sub~ribl'tl :and swnrn before me. rhis 
I I I /J day of Fduuarv • 

1997. 

I 

1;, f tft / ( 1(;/{(1//L 
' <Norary l'ubhc) 

My Commission E•pircs -'-'/ .;..h._.l ,..._'·_..f_1!.__l ...... J_ 

./ 
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