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Deceaber 30, 1996 

Aa requeated, ve have prepared the accoapanyinq Special Report 
ot lludaon Bay ca.pany, conai•tinv of Schedule• No. 1 throuqh No. 5. 
'l'hia report i• intended aolely tor uae in fulfillinq certain 
reporting requir-nt8 related to collection of tax i•pact charve• 
on contributiona in aid of conatruction, for the year ended 
Dece•ber 31, 1tt5, to be tiled with the Plorida Public Service 
comaiaaion. We bave not audited or reviewed thia Spacial Report 
and exprua no opinion or any other form of aaaurance on it. 

t'b-> .· -..fu 4 ~~~~ 
CRONIN, JACJCSON, NIXON ' WILSON 



~ Hudson Bay Company ~ 
Schedule of Groaa-up Refund 

For the Year Ended December 31, 1995 

Line 
liSL,_ 

1 Taxable CIAC (Schedule No. 2) 
2 Leas: Firat year'• depreciation 
3 Above the line taxable loaa 

4 Net taxable CIA~ 
5 Effective federal and state tax rate 

6 Net income tax on CIAC 
7 Expansion factor for qroaa-up tax•• 

8 Groaa-up required to pay tax aftect 
9 Leaa: CIAC qroaa-up collected (Schedule No. 2) 

10 Exce•• qroaa-up collected (1) 

$ 273,000 
(3,978) 

C70 f 337) 

198,685 
.3763 

74,765 
1.6033 

l 19,871 
( Z, 27.450) 

s ( 57.579) 

11 Note (1): The Utility propoaea to ref und, on a prorata baaia, the 
12 exceaa of qroaa-up collections ahown above, plus accrued inter eat tc 
13 the date ot refund. 

Schedule No. 1 



Line 
li2...... 

• Hudaon Bay Coapany • 
Above and Below the Line Taxable Income 

For the Year Ended Deoeaber 31, 1995 

1 Above tbt lint tel!hlt inqqat 
2 Gro•• receipta/ .. 1.. (Line 1c) 
3 Deductiona 1 
4 Bad debta (Line 15) 
5 Renta (Line 16) 
6 Tax .. ' Lioena .. (Line 17) (Schedule No. 3) 
7 Intareat (Line 18) (Schedule No. 3) 
8 Depreciation (Line 21c) (Schedule No. 3) 
9 Other deductiona (Line 26) 

10 (Schedule Ro. 2, Pagt 2 of 2) 

11 

12 Above the line taxable loaa before CIAC 

13 CIAC (Line 10) 
14 Groaa-up (Line 10) 

15 

16 Total above tba line taxable incoae 

17 Btlow tht lint taxablt inqgwe Cloaa) 
18 Incoae: 
19 Intareat (Line 5) 
20 Non-utility (Line 10) 

21 

22 
23 
24 
25 
26 
27 

28 

Deductiona: 
Tax .. ' Licanaaa (Line 17) (Schedule No. 3) 
Intar .. t (Line 18) (Schedule No. 3) 
Depreciation (Line 21c) (Schedule No. 3) 
Other deductiona (Line 26) 

(Schedule Ro. 2, Pave 2 of 2) 

29 Total below the line taxable loa• 

30 Total taxable incoae 

$ 629. 192 

1,740-
13,762 
69, 512 
82,113 

103 , 988 

428.41.4 

699.529 

(70. 337) 

273,000 
177.450 

450.450 

380.113 

6,837 
7.351 

14.195 

27,939 
117,481 
12~ ,041 

1.552 

270.013 

(255.811) 

$ 121.295 

Schedule No. ~ 
Pave 1 of 2 



Line 
li2.a.... 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

11 

12 

13 

14 

Hudaon Bay Company 
Above and Below the Line Taxable Income 

For the Year Ended Deceaber 31, 199 5 

Total 
Expanae 

Other deductiona (Line .26): 
Non-utility axpenae $ 468 
PUrchaaed aevave treatJient 251,543 
PUrchaaed power 7,447 
Kateriala and .uy:liea 3,005 
Contractual aerv cea 143,890 "" 

. Tranaportation 822. 
Inaurance 4,289 ....... 
Miacellaneoua 17 ,41. 
Allortization 1.084 

1421.16§ 

Adjuataenta: 

(A) Non-utility •xpen••• 
(B) Amortization of voodwill 

Below Adjuated 
the Line Above 

Adiuatment the Line 

$ 

§ 

(468) (A) 
$~51,543 

7,447 
3,005 

143,890 
822 

4,289 
17,418 

Cl. 084) (B) 

(1,552) 1428 , 111 

s 468 

s ,.~~~ 

Schedule No. 2 
Page 2 of 2 



Line 
li2.r,_ 

1 
2 
3 

4 

5 
6 

7 
8 

9 

10 
11 
12 
13 

14 
15 

16 
17 

18 

19 
20 
21 

22 
23 

24 

25 
26 

27 

28 
29 

• Hudson Bay Company • 
Above and Below the Line Interest Expense 

For the Year Ended December 31, 1995 

A. Intaraat 

B. 

Total lonv-tera debt and notes payable 
Rate baae (Schedule No. 4) 

Debt in exc-• of rate baae 

Intereat expenae per return (Line 18) 
Percent axe••• 

Below the line intereat 
Above the line intereat 

Total interaat expenae 

D'Prtgiatiqn 
Total tax depreciation (Line 21b) 
Leaa: Depreciation on CIAC ·a•••t• 

Firat year depreciation on 1995 CIAC assets 

Tax depreciation on inveated assets 
Co~aite uaed and uaetul percent (Schedule No. 4) 

Above the line depreciation 
Below the line depreciation 

Total depreciation expenae 

$1,829,212 
752.487 

§1.076.725 

$ 199,594 
58.86t 

117,481 
_ ___,BILl?~ 

s 199.594 

$ 227,029 
65,015 

3.978 

158,036 
65.80t 

103,988 
123.041 

s 227.029 

C. Taxes qther t;han incoae 
Total property tax .. included in Line 17 $ 
Coapoaite uaed and uaeful percent (Schedule No. 4) 

61,392 
65.80t 

Above the line property tax•• 
Above the line other tax•• and lic•n••• 

Above the line tax.. other than income 

Below the line property taxea (non-used and useful) 
Below the line atate incoae taxes in Line 17 

Below the line tax.. other than incoae 

Total above and below the line taxes other 
than incoae s 

40,396 
29.116 

69 . 512 

20 , 996 
6 . 943 

27.939 

97,451 

Schedule No. 3 



Line 
li2..a,_ 

1 
2 
3 
4 
5 

6 

~ Budaon Bay company • 
Schedule of Rate Baae 

For the Year Ended Deceaber 31, 1995 

Plant in service 
Accumulated depreciation 
Non-used and uaeful plant (1) 
CI.AC 
.Accumulated amortization of CIAC 

Rate baae 

$ 3,322,816 
(963,856) 
(473,389) 

(1,380,257) 
247.173 

s 752.487 

7 Note (1): Non-uaed and uaeful plant ia calculated as followa: 

8 Total active connection• 1. 312 

9 Divide by total developed connections ~.22~ 

10 Percent uaed and uaeful ~~.IQ' 

11 Percent non-uaed and uaeful 34.2Q' 

$ 760,840 
1,521,940 

325,088 
137,719 
282,701 
226,190 

6.211 

12 Collection aewera - fore• 
13 Collection sewers - vravity 
14 Services 
15 Flow measuring devicea 
16 Receiving vella (lift atationa) 
17 Pumping equip•ent 
18 Other plant and •iacellaneoua 

19 3,260,776 
20 Percent non-uaed and uaeful 34.20' 

21 Amount non-used and uaeful 1.115.185 

(442,482) 
34.20' 

22 Accumulated depreciation on above plant accounts 
23 Percent non-uaed and useful 

24 C1!51. 329) 

25 Net non-used and useful plant I llil.l;ll 

Schedule No. 4 



• • • lludaon Bay coapany • 
Schedule of CIAC Groaa-up Escrow Activity 

For the Year Ended Deceaber 31, 1995 

Line 
.rm._ 

1 Balance, January 1, 1995 

2 CIAC qroaa-up collected for 1995 

3 Notea receivable collected - prior year•' qroaa-up 

4 Income tax payaenta in 1995 for 1994 

5 Income tax depoaita for 1t95 

6 Interest earned 

7 Transfer to operating account 

8 Balance, Deceaber 31, 1915 

s 362.510 

104,994 

41,456 

(148,000) 

(27, 600) 

6,601 

C173.2U) 

s 166.729 

Schedule No. 5 
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