
ACK 
AFA 

•• • UIIIGlhi\L 
fll£ COPY 

tiublk 6trbiu 6mmt.•ion 
-M-E-M-0-R·A·N-D-U-M-

DATE: May 19, 1997 

TO: Tom Williams, Division of Communiatloos 

FROM: David Draper, Division of Audltina and Financial Analyais 60 ~ 
RE: I>oc:Ut No. 970386-TI, Globe Nadooal Telcc:ooununicll1, Inc .. Financial Analysis 

for Certificate Application for lntrUiatc lntereJtchange Tclec:ommunlcatJons Service 

Section 364.337 (3), Florida SWutes, n:qui.res !he following: 

The Mm!T!!ttloo &ball arun • certifiClle of autboriry to provide inlruuce lnterexchangc 
telecoounun.lcatlons JCJVlce upon a lhowina !bat Lhc applicant has sufficicru technical. 
fllllDCial. and maoaaerial capabiliry to provide such iCTVice in the geographic area 
proposed to be served. 

Alsc Section 3"64.01 (3) and (4) states that: 

and 

(3) Tbc Legislalure ftnds that !he competitive provision of telecommunications service, 
i.ocludlog local exchanae telocommunlcatlons service. Is in !he public interest. 

(4)(d) Tbe Oxomissloo 5ha1l eJtetcise iLS cxCIU$ivc jurisdiction In order to: (d) Promoc.c 
competition by encouragioa new cnuant.s into celocommuniatioos ma.rXcu . . . 

Regarding !he sbowioa of fUilllCial capabiliry. !he Finance staff has analy:z.ed !he unaudited 
balance swemeot and projected Income Sfltcme.m of Globe National Telecommunication. Inc. 
(QNT) for !lie; ~rio!! eodi!!i Mimi "· 1997. /Ula!!4it COI!!d c~c one's opinion of !he 
COOiplll)''s fioancial condition. A$ lbc •ttacMI schedule abows, ON1 has adequace liqui.diry and 

___JUifjdc:ot commoo Cl!Ulty. In addition, !he Company projects a positive net income: in !he fln1 
__ twelve morubs of operation. 

APP 1n this matter, GNT is ukiog for a certificate to provide IXC servir..e. Staff notes !he limlled 
CAF m'l•re of !he appllcation m:1 tba1 oo o•stomcr provided funds lppCIT to be at ri.tk . For purposes 
CMU __ J'of granting a cenifiClte based on the ftoaDCial inform.atlon provided, !he fiDIDCial capability 
CTR appears adcqu;ale. Tbc applicant atw~~ to it.s fUilllCial capability to provide and m.aiota.in !he 

ptoposcd telecQitn.,mh •tiooo crvice. 8ued on this showing, !he applicant appean to meet !he 
EAG - --fftoaDClal capability standard of Sectioo 3"64.337, Aorida Swutes. 
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~ • UOCKET NO. : 970~1 • 
GLOBE NATIONAL TELECOMMUNICATION, INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED BALANCE STATEMENT 
& PROJECTED INCOME STATEMENT 

AS 
OF 

05115197 

CURRENT ASSETS $40.000 

CURRENT LIABILITIES 12,000 

CURRENT RATIO 3.33 

CASH 5,000 

COMMON EQUITY 71 .817 

TOTAL DEBT <43,000 

TOTAL INVESTOR CAPITAL 11<4.817 

COMMON EQUITY RATIO 63% 

NET INCOME 39<4,828 

RETURN ON EQUITY 550% 

NMF • No Meanlng!ul Figure 
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