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DATE: May 28, 1997 
TO: 
FROM: David Draper, Divilion of Auditina and Financial Analysis ~~ M> 

Tom WUllama, Division of Communlcatioos n ~ 

RE: Docket No. 'IIIRI.n. Elias Vemures, Inc:. dlb/a American F 100. 
Finaoc:ial ADI!ysis for Cettifate Application for lntrasuite lntere.tc.bange 
Te locom"Nnicuioas Service 

SectJoo 364.337 (3), Florida Swuta, requites the roUowlna: 

The romm!ss!oo abaiJ JraDI a certifiCate of aulhority 10 provide illlrUiate inlcrexdwlsc 
teiCCOIJIIJIIIIIicons JerVice upon a lhowina that the applicaut bas sufficiCtll teebnlal. 
fiDIDCial, and manaacrW capebility 10 provide IUc:h service in the acosrapbk: area 
proposed 10 be tcrVCd. 

Also Section 364.01 (3) and (4) sw.es tlw: 

and 

(3) The I.eplalure flll4s that the competitive provision of telecommunications JerVice. 
lnclud!Dg local exchan&e telecommunlcations service. is in the public lntere$t. 

(4Xd) The Cnmm•!oo aba11 c:xen:ilc lta exclusive jur!Jdk:tlon in onkr to: (d) Promote 
competitioo by ~ oew emranu into telecommu.nlcatlons nw:uu . . . 

Rea&rd!Jia the sbowina of financial capabUity. the Fi.nance staff bas a.nalyted the unaudited 
ACK fmaoc:ial mtemem of Elias Va11UrCS, loc:. d/bla American Freeway 100 (AMF) for the twelve 

_.....,'C\2) IIIOIIlh period eodlna December 31 , 1996. An audlt could clw!&e ooe's opinion of the 
AFA company'a ftnaoc:ial conditlon. AI the attacbec:IICbec:lulc lhowa, AMF bas adequate liquidity. 
APP qrff~eienl common equity and prod''CCCI a positive net Income in 1996. 

CAF In Ibis manu, AMP Is asJdna for a certifiCate 10 provide IXC service. Staff noteS the limited 
C M U ---nwre of the ippllcatloo and lhlt no CI"'Omrr provldod fimds appear 10 be II risk . For purposes 
CTR of arantina a c:eniflcaJe bue.. on the fl.naoc:lal informatlon provided, the llnanclal capabUity 
EI\G appean adcqu.Ut. The applicaut IIICIU 10 ita financial capability 10 provide and maintain the 

ptopc:ed ... CU'414J!'i MQW IUVice. In addition, the Company notes that it bas I line of tmlil 
for rwo la.lndred t!npncl doUan ($200,000) with Valley National Bank for ~ratlna purposes 

11' WbJtb may be drawn upon u oeodcd. Bued on tbiJ abowlna. tho applicant eppcan 10 nlCCt the 

U':G 

0• --fiii&IlClal capability m odanl of Scaion 364.337, Florida Statutes. 
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• DOCKET NO.: 87~1 • EUAS VENTURES, I . 
• dlbl1 AMERICAN FREEWAY 100 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

12131196 

CURRENT ASSETS $658,949 

CURRENT UABIUTIES 25,657 

CURRENT RA110 25.68 

CASH 39,700 

COMMON EQUITY 645,226 

TOTAL DEBT 0 

TOTAL INVESTOR CAPITAL 645,226 

COMMON EQUITY RATIO 100% 

NET INCOME &45,226 

RETURN ON EQUITY 100% 

NMF • No Uaanll lgf\A Figure 
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