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DATE: June 4. 1997 
Tom Williams, Division of Communications O (l ,._..,.A TO: 

FROM: David Draper, Divisloo of Audltin& and Financial Analysis ~ trfC. \ 
Docka No. $1 111'1, SecurFone America, loc. , Pl.oaDtlal Analysis f9li ~c:nillcau: 
Applio:atloo for I.nauwe lnterexcbanae Telccommunlcations Servtq' 

Section 364.337 (3), florida SWWI:s, requires the followina: 

The romrni"jon sbaiJ &JIIIl a ccnifau: of authority to provide intrutaiA: inu:rexc:bange 
telecomanonadona aervic:e upon a sbowi.Qa that the applic:anl has sufllc:icot tec:bnic:.al. 
fiDI.IICial, aod IDUIIgcrial capability to provide sucb service in the gcognphk area 
proposed to be served. 

A.IJo Secdon 364.01 (3) aod (4) SIILC$ that: 

(3) The lqislmrre fands thai the c:~mpctidve provision of u:lec:ommunkadoos service, 
inclu4in& local cxcbanze u:lccommunkatlons JCrvlce. i5 in lhc: public in=c::st. 

(4)(d) The Commission $ball exercise iu exclusive jurisdiction in order to: (d) Promote 
con•pctitioo by eucouraaJn& new entnJU.S into u:.lccommunlcadoDS matk.cts . . . 

Rerardina the sbowina of fi.D&liClal capability. lhc: Finance Staff has analyzed the un11udiu:d 
6uanclal statJ"IIY'Us of SecurPooc America. Inc. (SPA) for the four month period ending Marcb 
31, 1997. An audit could c:~w~&e ooe's opinion of the company' s financial condition. As the 
attached acbedule shows. SPA reporu neptlve net income for the period. but has adcqlll!tc 

--~liquidity aod sufficienl common equity. 

In chis mauer, SFA is uld.aa for a c:enificale to provide IXC servlu. For purposes of g.rantin& 
---. cenific:au: based on the fuuncial information provided, the lillllncial capability appears 
---adc:qiiCqi.III'U:"'. The applicam anesu to iu flnltiCial capability to provide and maintain the proposed 
___ ,lelecommunicadona service. In addition. the Company's ownenblp cootribuu:d approximately 

$1.1 million dollars to esW!Usb the Company and Is wiJlina to do aoolhcr capital infusion if 
---necnarr. Bucd 00 chis sbowina. the applic:anl awean 10 meet the fillllncial capability standard 
--- or Section 364.337. Florida Statutes. 
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DOCKET NO. : 970652-A 
SECURFONE AMERICA,~. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANAL VSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No un • u1u1 Agure 

OF 
03131/97 

S1 ,115,4-i8 

253,249 

4.40 

128.4-i8 

815,690 

862,200 

1.en .eoo 

49% 

(260,110) 

NMF 
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