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DATE: June 30, 1997 

TO: Tom Williams, Division of Communications nn 
FROM: David J. Draper, Dlvl.a.lon of Auditing and Financial Analysis ~ 

RE: Docket No. 9NHD-11C. Golden Harbor of Florida. dlbla HometoWn Telephone. Inc .. 

FiNocial Analylis for Cenlfkate Appllc&tion for Alternative Local Exchange 

Teleccxnmunicatioos Service 

Section 364.337 (1) , Aorida Statutes, requires the following: 

The commisllon lhall Jrlllll certificase of authority 10 provide alternative local exchange 

service upon a abowina that the applicant bas sutncient technical, financial. and 

managerial capability to provide aucb servk:e in the geographic area proposed to be 

served. 

Also Section 364.01 (3) and (4) autes that: 

and 

(3) The l..egis1alure fa.ndJ that the competitive provision of te.lecommunications service. 

including local excban&e telecommunk:atioos service. Ls in the public interest. 

(4Xd) The Commission lhall exercise its exclusive jurisdiction in order to: (d) Promote 

competition by eocouragio& new eotri.DI.S into telccommunic:ations marktts ... 

Regardlna the abowina of financlaJ capability, the Finance auff bas analyzed the audited 

fmaDCial swemcnu or Thrifty Call, Inc. , parent company to ~Ideo Harbor of Aorida, d/b/a 

ACK _ .-Hometown Telephone, Inc. (HTI) for the period endin& December 31 , 1996. As the attached 

AFA schedule shows, HTI bu minlmalljquidlty, but bas suffiCient common equity a.;::J generated a 

---=positive net income for tbc period. 
APP ---

CAF this matter. HTI b ukina for a certificate to provide alternative local exchange 

CM U lclccommunlcatlona ~ervice . Staff noc.ca the limited na.ture or the appllc&tion and that no 

customer provided funds appear 10 be at risk. For purposes or graor.ina a cenirlcate based on 

CTR the fmaDCial infoi"'DD1ion provided, tbc fmaDCial capability appears adeguate. The applicant 

EAG -IU.CSIJ 10 ita finaDciaJ c:aplbility co provide and mainWn tbe pcopoted telccommunicarioau service 

LEr. by oodna that tbe parem COJ1)0rttion will support It's subsidiary If additional capital l.a needed. 

u r 1 _ ~ on this showing. tbc appllcm appean to meet the ftoaDCial capability standard of Section 

OPC 364.337, Florida Statutes. 
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DOCKET NO. : 8707& 
GOLDEN HARBOR OF FLORIDA 
dlbla HOMETOWN TELEPHONE. INC. 

ALTERNATIVE LOCAL EXCHANGE 
FINANCIAL ANALYSIS 

• 
FROM AUDITED FINANCIAL STATEMENTS OF 

THRIFTY CALL, INC. 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No MNnlngful Figure 

AS 
OF 

12/31/96 

$8,613,2 .. 8 

10,761 .131 

0.80 

120,<428 

7,971 ,se.. 

5,837,303 

13,808,867 

58% 

6,8<48,509 

73% 
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