


Enduibt M 1%

FLORIDA PUBLIC UTILITIES COMPANY
MARIANNA ELECTRIC DIVISION
COMPUTATION OF ASSET AGE - VERSION 071197

AT 1231197
Actount  Period Type Age Value Welghted Value Balance | Account  Perlod Type Age Value YWeightrd  Valus Balance
3601 s BALANCE® 58 16,000 83,000 18,000 361 i1 BALANCE g 1614 130,07 8514
“g04 ADDITON 25 16.000 1994 ADDITION 2t 3614
*3%4  RETIREMENY 16 00 1984 RETIREMENT 8614
394 TRANSFERS 16 000 1964 TRANSFERS 8614
354 ADJUSTMENTS . 18.000 1984  ADJUSTMENTS 9614
785 ADOMON s 18,000 1995 ADOIT'ON o I
T RETIREMENT 16.000 1998 RETIREMEN" 8 a. |
g ~RANSF ERS 16,000 ‘g8 TRANSFERS 86
1 ¥ ADJUSTMENTS : 16 000 ‘99t ADJUSTMEN'S L 86
f e ADDITION o5 15 000 1556 ADDITION Te a1 7
. ‘3 IETIREMENT 16 D00 1556 QRETIREME*" BA14 i
i (6 “RANSFERS 16 500 194 TRANSFERS 85%s
3% LSUUSTMENTS , 16000 | 19%6  ADJUSTMEN > 864 ;
YOTALS [ 55 16 000 £a 030 TOT: § l 15.1 8614 e |
B AALANCE 65 16 OO0 1048 000 1157 BALAML © 15 BG4 138 685
t¥ET ADDITION 0% - - 16000 1997 ADDITHO™ Q% - 34574
‘¥ RET'REMENT 166 - 16 000 196~ RETIREME .~ 1% 6 3614
1w BALANCE 6.5 18,000 104,000 123187 BALANCE [ 16.1 8614 138,885
Accourt  Pariod Type Age Value Wolpasd Vaiue Balance | Account  Pariod Type Age Value Welghted Voiue Balancs
I62 e BALANCE 178 TTI08  13.497.858 771.208 k{:7 SRV BALANCE 181 JASLTTO 558862 1438779
1004 ADOITION 25 20,037 52,343 762243 1004 ADOITION 28 272,002 880,005 3,730,701
1994  AETIREMENT M (BATH  (312878) 783,871 194 RETIREMENT 24 (21804}  (SMTATH 3,
1994 TRANSFERS s . . 763,071 1004  TRANSFERS 29 {20383  (487.000] 3,
1904 ADJUSTMENTS »s - - 780,671 1904 ADJUSTWENTS 29 T
1086 ADOITION 15 70.022 105,033 859,683 1905 ADGITION ) 278,483 4728 3862870
1908  RETIREMENT . . 259,693 1995  RETIREMENT 03 (38580  (TR0.624) 3824412
1063 TRANSFERS . . . 853,809 1985  TRANSFERS 05 . agean
1908 ADJUSTMENTS . . - 853,693 1965 ADJUSTMENTS 208 CAg0eAN2
908 ADDITION 05 " : 853,603 1996 ADDITION Y] 199.125 90563 120537
1908  RETIREWENT .5 (8.5T7 (312,878 845,121 1998 RETIREMENY 212 (10385} (707.974)  4.000,142
1908 TRANSFERS s . . 845,121 1908 TRANSFERS 212 - 4000142
19 ADJUSTMENTS s . . 845,121 1998 ADUUSTMENTS 712 2,258 47370 4,082,400
TOTALS 154 846,421 11020478 TOTALS 13.3 4002400 54157
197 BALANCE 18.4 845121 13.850.984 1NR? BALANCE 143 4002400 50321320
1997 ADDITION 0.4 . . 845,121 1997 ADDITION 05 231,800 11575 4323900
99  RETIREMENT 15.8 {3,713) (90,967} 839,408 1W?  RETIREMENT 138 O1831) (439.185) 4202080
2aer  enance | 164 839,408 13780017 127387 BALANCE 13.6 4202000 50.107.908




Exnibn ML29 FLORIDA PUBLIC UTILITIES COMPANY
MARLIANNA ELECTRIC DIVISION
COMPUTATION OF ASSET AGE - VERSION 071197
AT 1231187
Account  Perid ?)‘Pl Age Value Weighied Value Balancs | Accoumt  Perod Type Ags Valug Weightad Value Bauance
365  -1ma BALANCE 180 4000808 72082490 403650 366 s BALANCE e 31778 225 229 93776
- o ADDITION 23 180.950 452375 4217755 1094 ADOITION 258 L) 21 980 192 208
‘94 RETIREMENT 250 (29439)  (73597%) 4188318 1984 RETIREMENT - . 102 208
‘%04 TRANSFERS 250 20,393 09825 4 208.709 1984 TRANSFERS 122 278
394 ADJUSTMENTS 250 ) . 4208708 1994 ADJUSTMENTS - . 2208
3 ADCATION s 743,463 %515 4 4s3 172 995 ADOITION TS 3DTT <27 %%
905 RETIREMENT 22 (24874) (604371 4427198 1995  RETIREMENT - © i
905 TRANSFEFS 242 . . 4427198 1985  TRANSFERS : %
+33%  ADIUSTMENTS 242 . . ea2r 138 1995 ADJUSTMENTS - L ww |
e ADDITION s 138 585 §9251 4565783 1995 ADOITION x = v e 256
-ps€  RETIREMENTY 29 117154) (37658 4 548 589 1996 ASTIREMENT - 58 235
2%  TRANSFERS 219 . © 45589 1996  TRANSFERS e,
_ oG ADJUSTMENTS Fa 4531 ¥9 273 & 553122 1596 ADJUSTMENTS : o E) |
TOTALS 15.9 4553122 72 a1 555 T0TALs 8.6 l -3 266 B41 430
7 BALANCE V89 4553122 76947782 11797 BALANCE 95 12 266 943 154
W ADOITION 0% 121 50Q 8578 4724622 897 ADDITION 05 . : 256
%7 RETIREMENT 184 (24.230)  (397622) 4700392 1997 RETIREMENT B 1 98 266
123187 BALANCE UG.3 4700392 76.635.890 VAT BALANCE I 96 34 268 943,354
Account Pariod Type Ags Value Wlsied Yaive Balance | Account  Period Typs Age Value Weighted  Valus Batance
367 s BALANCE 97 100189 320281 330,188 368 1 BAL ANCE 158 3ITRIZSY  S0.834020 3793282
1004 ADDITION 25 0027 100,088 370218 1904 ADDITION 25 154 981 1740 3825
194 RETIREMENT . . 370218 194  RETIREMENT 195 Qa8  (T38414) 3508,
1M TRANSFERS . . . 370218 194  TRANSFERS WS . Y
1904 ADJUSTMENTS . . . 70218 1994  ADJUSTMENTS 198 . - 3908,
T ADDITION 5 20370 32,080 391,565 1995 ADDTION 15 24063 ST 005 143424
1988 RETIREMENT 158 w2)  (12.908) 390,77 1998  RETIREMENT 194 (4385} (1.055089)  4.08%.0%9
1988 TRANSFERS 15.0 . - 30,773 195 TRANSFERS 194 67656 1312828 4136005
1985 ADJUSTMENTS 15.8 . . 190773 105 ADJUSTMENTS 194 TR 889)  (1826.587) 4078008
1000 ADOITION oS 31,828 10.763 412,208 1996 ADOITION 08 230108 115054 4.308.114
1988 RETIREMENT 5.0 (1.550) 7% 410739 1606 RETIREMENT 198 P71 (544.238)  4.280.400
1968 TRANSFERS 56 . . a0.TH 108  TRANSFERS 198 6268) (123054} 4274135
1996  ADJUSTMENTS se . ; 410,739 1696  ADJUSTMENTS 19.8 8581 120260 4200748
TOTALS 8.1 4107% 3324014 TOTALS 13.6 aZB0TIS  98.222.008
"1 BALANCE 9.1 a0r  3TIITIS AT BALANCE 146 4280716  82.498.454
1997 ADOITION 08 20.000 10,000 0,79 1997 ADDITYON 0.8 192,000 P800  44TLTIE
1987  RETIREMENT a8 To4) 0.823) 429,945 1997  RETIREMENT 14.0 0.330) (SBAMN3) 4432388
12T BALANCE 8.7 420046 2740902 123187 BALANCE 14.0 4432386 62,025,780




Earubl M1 FLORIDA PUBLIC UTILITIES COMPANY
MARIANNA ELECTRIC DIVISION
COMPUTATIONM OF ASSET AGE - VERSION 074197
AT 1213197
Account  Paerkod Type Age Valus Welghted Valuy Baiance | Accourt  Period Type Age Vadue Welohing Vae Balance
369  wims BALANCE 128 1580136 10 £26700 158,138 370 s BALANCE 22 ass @2 17t 813 2
1984 ADDITIOMN 25 1% 811 32T.000 1718 64} 1904 ADOITION 2% - I Lol & L] 901 2
1994  AETAEMENT w5 (0eTS)  R128TN 108077 1994 RETIREMENT 28 TIETZ el ede 847 354
1994 TRANSFERS 195 ) . 1 708.072 1994 TRANSFERS 208 - B87 564
1094 ADJUSTMENTS 195 . . 1708072 98¢ ADUUSTMENTS 8 . . 887 564
1985 ADDITYION 15 124 542 Y 1E] 1830814 1965 ADDITION 15 RT3 £ 2ad 2% 080
L] RETIREMENT 9 {7 o8, {148 430} 1.823.505 1992 RETIREMENT x2 T EGT 1IRE aty Y ey
1998 TRANSFERS 209 . . 1823.505 199%  TRANSFERS 202 §11 863
995 ADJUSTMENTS 200 . 1823 508 1995 ADJUSTMENTS 2 e8|
298 ADDITYON 7% 3133 5888 1954838 ) ADDTION Te eE i 943 963
0 RETIREMENT LI T 127 274 14T 04 i, AETIAEMEMNT ey LR PETEAT 93784
+ o TRANSFERS 183 ) . t 947 D43 e TRANSFERS 201 337 8va
* Il ADJUSTMENTS 142 t gl 04) 1306 ADJUSTMENTS el _ _ 337 ea
TOTALS ﬁo.z I 4% 343 10917910 TOTALS I 17. l PITEM pAFE ped
N BALANCE vz BT 043 21808 882 SRS BALANCE s LTI 1T e al
o ADDITION 3% 25 000 a2 500 2072 043 1997 ADDITION ot RS 27 377 e
‘%7 RETIREMENT w7 18 592) 92191) 208145 1997 RETIREMENT 3 4475 e s 243339
2197 BALANCE [ 10.6 I 2263451 21777 M 12M%°  BALANCE D?.Bl #3338 10200 4K
Aecount  Period Typs Age Walue Welghtad Valus Balance | Account Period Type Age Vislue Weighted ¥alue Balance
KY & ERET BALANCE 108 Wesea 3918778 369,600 373w BALANCE 48 169808 4214109 169 208
1904 ADOITION 25 85 420 130,5%0 428018 (PER 1993 ADOITION 35 2w 77 834 191,087
16 RETIREMENT 123 {74,004) {215.445) 411,032 FPSC 193 RETWREMENT M) .5 5ad) 113 ) 180,903
THod TRANSFERS 133 . R 411,032 STAFF) %)  TRANSFERS 249 . 198,902
1904 ADJUSTMENTS 153 - - 411,002 1993 ADJUSTMENTS 243 180,903
1996 ADDTION 15 50207 7an w0239 1904 ADDITION 78 7063 50,088 208,541
18 RETREMENT 122 05.14%  pnE 454,090 1964 RETREMENT 237 W1 (oen  mze
1008 TRANSFERS 122 . . 454,000 1904 TRANSFERS nr . . 202,004
106 ADJUSTMENTS 122 . . 454,000 1904 ADJUSTMENTS n7 . . 202804
T ADCITION 05 144950 72470 508,008 1996 ADOITION 15 750 230 720,144
tee8  AENREMENT 00 oS (0e9T) sT0087 1988  RETREMENT 174 7 pnno 27
1 TRANSFERS 00 . . sT8.087 1998  TRANSFERS 174 . . LI
1900 ADJUSTMENTS 100 . . 578 ne? 1995 ADJUSTMENTS 174 212,77
129U98  BALANCE I 6.2 l STROT 3008860 1008 ADOION 0% 15488 Fiu 31.259
1990  RETIREMENT 137 (10.383) {14247 220878
Y BALANCE 72 STAO6T 410208 1908 TRANSFERS 137 . . 20,076
1007 ADDITION 08 .00 44,000 000,067 1998 ADJUSTMENTS 137 Y 2 220,528
1987  RETIREMENT .7 (873 (112.000] 648330 120188 BALANCE l 17.6 I 20828 3078318
wowr  eaace | 63|  swsm  sonam
17 BALANGE we 220828 4109281
1907 ADDION 08 20,000 10,000 260,654
1997  RETIREMENT 151 (7.364) (132055 233584
11T BALANCE I 171 I 233584 3,060,300
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Evhibit O

Florida Public Udiities Campans Macianna Ficoers s ivion
General Narrative, Explaasiion and Justification for Proposcd Rates and Resenve Transfers

Generat Narvative

Florida Public Utilities Comparny (Mananna Division) has not had any sigmificant changes to the service
environment since our last deprociabion studh  Duning this studs the onc Jactor that we need 10 consider s
the impact that Humicancs Opul and Enn had on our tistoncal daa The hisiencal age of retrremenis
may be affecied by the earty dispositson of some asscls due to slorm damage . and accordinglv. should be
considered when determining future expected lives

Explanation and Justification

Tius is our firsl in-bowse study. The deprociation studh was ased on provious methodology as well as
assustance from the FPSC stafl

The determination of the sseet age was based on actual histloncal actrvaly through 1996 and projecied dala
for 1997. Since we have oot expenenced many significant changes other than slorm damage, we have
kept many components consisient with the previous studs Seme of the curve shapes have been changod
per discuamons with Ms. Patricis Lee  The proposed rales seem to be reflectis € of industy averages  The
changes in deprociation rates have resulied i a projectod doprocrition expensc increase of § 51,000 per
vear,

Some comrecuve reserve Uransfers may be needed for sceounts 165 i WK and 17 These accounts
have lives grealer than 20 years  Some of the remaining accounts with lisves that are relausely short,
may alao require rescrve Jgansfers  We would hike 1o rogucst the sufl™s assistance ran dorermiming the

appropnue reserve transfers






