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DATE: August 6, 1997 

TO: Tom Williams, Division of Communic.etions )() A~.-M 

FROM: David J. Draper, Divl.sion of Audltina and Financial Analysis l 'tJ 'L 
RE: Docket No. JRU6 'FX. Diamond Communication Imemational. 1rAr/rll ial 

Analysis for Cenifleate Application for Alternative Local ~'Exchange 
Telecommunications Service 

Section 364.337 (1}, Florida Statutes, requl.rea the foUowlng: 

The c:omm.ission sball gram a oettificale of au:tbority to provide alternative local exchange 

service upon a showing that the applicant bas sufficient technical , fU'WICiaJ , and 

managerial capability to provide such service in the geographic area proposed to be 

served. 

AUo Section 364.01 (3) and (4) states that: 

and 

(3) The l..egislalure fmds that the competitive provision of telecommunications service, 

including local exchange telecommunications service, is in the public interest. 

(4)(d) The Commission sba.IJ cxcrdse Its exclusive jurisdiction in order to: (d) Promote 

competition by encouraain& new entrants into telecommunications markets ... 

Regarding the showing of fmancial capability, the Finance staff has analyzed the unaudited 

financial swem:nt.> vf Diamond Commmication Imemational, lnc. (OCl) for the period ending 

December 31. 1996. An audit c:ooJd change one's opinion of the computy's fU'WICiaJ condition. 

----xs the attached schedule shows, DCI bas adequate liquidity. sufficient common equity and 

teponed a positive net income for the period. 

__!!! this matter, DCI is asking for a certlfiCile to provide alternatJve local exclwlge 

telecommunications aervice. Staff DOlt$ the limited nature of the application and that no 

- -customer provided funds appear to be at risk. For purposes of i11J11ini a ceniftcate based on 

--tithe~ fllii.Dtial information provided, the financial capability appears adequate. The applicant 

_ __.an ... est""""s to its financi1l capabi.J.ity to provide and maintain tbe proposed telecommunications service 

__!?1 noting that it has establisbcd a SlSO,OOO.OO open line of credit with Piano Bank & Trust. 

Based on this 5bowin&. the appl.icanl appears to meet the fU'WICial capability standard of Section 

364.337, Florida Statutes. 

cc: Division of LeaaJ Services 
Division of Records and lleportiQi (2) / 
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DOCKET NO.: 97od • 
DIAMOND COMMUNICATION INTERNATIONAL, INC. 

ATE RNA TIVE LOCAL EXCHANGE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF = No Meaningful Flgu111 

AS 
OF 

12131/96 

$85,500 

9,500 

9.00 

22,000 

622,950 

56,200 

679,150 

92% 

.S,250 

7% 
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