
• . . - . : • • AUSLEY & MCMULLEN 
ATTOIIII:HCY5 ANO COUN8Ct,.OIIII:S AT LAW 

aa~ •OUTH C.ALHOU H 8T .. CCT 

~.o. eoa ~•• tz•• ~•:aoa) 

TALL.A.HAa.CC:. r'-0"101\ Jl-»01 

leo<~t .......... '~ ·~· •••·'•eo 

August 18, 1997 

HAND pt:LIVEREP 

Hs. Blanca s. Bayo, Oirec·tor 
Division ot Recorda and Reporting 
Fl c:dda Public Service COCilllission 
2540 Shumard Oak Boulevacd 
Tallahassee, FL 32399- 0850 

Re: Application of Tampa Electric company to issue and sell 
up to $400 million in lonq-term debt and preforred equity 
socuritioa and have outstanding a maximum of $400 million 
in short-term unsecured promissory notes during the 
twolyo monthg tndlnq Hoygmbor lO. 1998 

Dear Hs. Bayo: 

Enclosed for filing in tho above matter are tho o ri9inal and 
fifteen (15) copies of Tampa Electric company's Application for 
Authority to Issue and Sell Securities. 

Please acknovlod9e receipt and filin9 of the above by stampin9 
the duplicate copy of this letter and returnin9 oaco to this 
writer. 

Thank you for your assistance in connection vith tnio matter. 

J OB/pp 
Enc l osures 

..... 

• II q) 

Sincerely, 

~~:Y '-c ->,.. 

80CUH£NT NU~8ER·OATE 

08~86 AUG 18' 
FIIS C-Ilf CORflSIAEPORTIHG 
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.. . • • BZPOU TliB 

PLOJUDA POBLXC SIOtVICZ COMKISSION 

In re: Application of Tampa !leotric ) 
Co=pany to ieaue and aell up to $400 aillion ) 
in long-term debt and pre!errec! equity ) 
aecuritiea and have outatandiDg a max~ ) 
o f $400 million in ahort-tera uueec ured ) 
promi .. ory not•• during tha twelve month& l 
endi.ng November 30, 1998 ) ________________________________ ) 

TAMPA BLECTIUC COMPANY'S 

DOCUT NO. 

Submitted !or 
filing on 
Auguat Ul, 1997 

APPLXCATXON POll AUTRORXTY TO lSSVK AND SELL S I!CU'RITX!S 

T~mpa Electric Company {"the company") fileo this, its 

Applicacion under Rule 25-8.001, et seq., Florida Administrative 

Code, for authority to iaaue and/or aell aecuritiea during the 

twelve months ending November 30, 1998, and says: 

1. The exact name of the company and the address of its 

principal business office are as follows : Tampa Electric 

Company, 702 North Franklin Street, Tamp~. Florida, 33602. 

2. The company, a Florida corporation, waa incorporated in 

1899 and was reincorporated in 1949. 



0 : • • 3. The names and addressee of persona authorized to receive 

notices and COCIIIIWlicationa with respect to this Application 

are as follows: 

L. L. Willis 
J. D. Bellsley 
Ausley & McMullen 
P. o. Box 391 
Tallahassee, PL 32302 

A. L. Llewellyn 
Regulatory Specialist 
Tampa Electric Company 
P. o. Box 111 
Tampa, PL 33601 

4. As of June 30, 1997, the date of tho balance sheet 

oubmitted with this Application, the following information 

is shown for each class and aeries of capital stock: 

Comr;gn Btpgk 

lal Brief description: Common Stock, without par value 

(b) Authorized (face value and number of ohareu): 
25 ~00,000 shares, without par value 

lcl Outstanding (exclusive of any amount held in treasury): 
10 shares 

(d ) Held ae reacquired securities: None 

lei Pledged by applicant: None 

I f I Owned by affiliated corporati<lnll : 
10 shares 

(g ) Held in any fund : None 

2 



. . ' • • T•mn• llegtrig - Preferred S t oQk 

(al Brief deacripcion: Preferred Stock 

(b) Aucborized: 

(c) OUtstanding: 111 

2,500,000 shares-- No par value 
per share, none 
outstanding 

1,500,000 aharea-- $100 par value 
per ahare 

t 9,600 aharea-- 4 . 32t Series A, 
$100 par value 
per ehare 

50,000 aharea-- 4 .16t Series B, 
$100 par value 
per ahara 

100,000 aharea-- 4 .58t Series 0, 
$100 par value 
per ahara 

(d) Held as reacquired aecurltioa: None 
(e) Pledged by applicant: None 
( f J Owned by affiliaced corporacion: None 
(g) Held in any fund: None 

Tappa llegtrig - PreCertpse Btgpk 

(a) Brief descript ion: Preference Stock-- Subordinated 
preferred stock 

(b) Authorized: 2,500,000 aharea--No par value 

lcl Outstanding: None 
(d) Held aa reacquired aecuriciea: None 
(e) Pledged by applicant: None 
(f) Owned by affiliated corporation• None 
(g) Held in any fund: None 

Note (1): On July 16, 1997, the company retired all of ita 
outstanding aharea of cumulative preferred stock (i.e., 
serioa A, 8 and D) at tho applicable per ahare redemption 
pricoa of $103.75 for Seriea A, $102.875 for Sorice B and 
$101.00 for Series D. 
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• • . • • Pun did I:JIIiat Ul In 
Sinking 

Authorised and 

Brief and OWned by Other 

Doagription Out• tanding Rt&QSD'irtd Pledged Affiliatwa runda 

Electric diy!t!gn 

Firat Mortgage Ul $ 80,000,000 none none none none 

Bonds, 5-3/4t 
Seriee due 2000 

Pint Mor tgage ttl 75,000,000 • • • • 
Bonds, 6-1/et 
Series, due 2003 

Firat Mortgage t:l 75,000,000 • • • • 

Bond&, 7-3/4t 
Series, due 2022 

Total electric 
divi sion S2lp ,ggo ,ggp 

Pcgploa goa diviaign 

Senior Term Note, 
10.35\', due 2007 $ 8,000,000 none none none none 

Senior Term Note, 
10.33\, due 2008 9,400,000 • • • .. 

Senior Term Note, 
10.30\', due 2009 9,600,000 • • • 

Senior Term Note, 
9.93\', due 2010 9,800,000 • • • 

Senior Term Note, 
8.00\', due 2012 35,000,000 • • • • 

J 

Total People a Gaa 
division $ ?l,opg,ooo 
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.. • • 
The company filed ' shelf registr~tion sta~ement with the Securities· 

and Exchange Commisdon, which became effective on Hay 4, 1993, for the 

sale of up to $200 million of first mortgage bonds. On Hay 24, 1993, 

the company issued $80 million of bonds due in 2000 at a 5.75 percent 

interest rate. Under this shelf registration statement, $120 million 

remains available for issuance. 

Note (2) : 

Note (3): 

Pirst mortgage bonds of these series and bonds of any 

aerie a may be iasued by the company, subject to the 

restrictions in the Indenture of Mortgage dated 

Aug. 1, 1946, as supplemented , without limit in amount 

except aa from time to time limited by law or by the 

Reatated Articles of Incorporation of the company. Such 

Restated Articles of Incorporation currently have no limit 

as to the amount of funded debt that the company may nave 

outstanding at any time. 

Does not include obligations with respect to Pollution 

Control Revenue Bonds under the following contracts: 

Rillebgrguqh CpUQty Ypduet r i al Deye lgpmtnt Au t hori ty <a;rnAl 

Type of Contract 
Outstondiog 

Electric diyinion 

Installment Purchase 
and Security 
Contract 

Instsllmont Purchase 
Contract 

Installment Purchase 
Contract 

Installment Purchase 
Contract 

1972 

1994 
Refunding 

Bonds 

1990 
Refunding 

Bond a 

1992 
Refunding 

Bonde 

Dated 
an of 

3/1/72 

12/1/94 

9/'27/90 

10/27/92 

5 

Interest 
Rate l\mounc 

5 3/4 \ $ 23,840,000 

6. 25t 85,950,000 

Var' 51,605,000 

54,200,000 

.· 



.. • Installment 1991 
Purchase Contract Refunding 

Bonds 

Installment 1992 
Purchase Contract Refunding 

Bonde 

Installment Purchase 
Cont~act 1993 

• 
6/3/91 7 7/8t 

3/ 10/92 e.ot 

6/21/93 

25,000,000 

100,000,000 

20.000 .0QO 
S3§0,5?5,poo 

Note (a ) : Composite interest rate of 3.49t for the t wel ve months 

ended June 30, 1997. 

Note (b) : Composite interest rate of 3. 40 t for the twelve months 

ended June 30, 1997. 

Note (cl : Composite i nterest rate of 3. 6 lt for the t welve months 

ended June 30, 1997. 

Polk County Xpduetrial pcyelgpmeot Authority 

type of Contract 
OUtatandf ng 

Electric diyigion 

Dated 
on o f 

Interest 
Rotc Amount 

I nstallment Purchase 
Contract. 1996 12/12/96 5.85\ s 75 0 pog,gpo 

5. Statement of Proposed Transactions: 

(a) The company seeks the authority to issue and/or sell equity 

securities and long-term debt securities, as well as issue 

and/or s~ll short-term unsecured prumissory notes, during 

the period covered by this Application. 

6 



• • The equiey securities ~~~ay take the for111 of preferTed stock, 

preference stock, common stock, or options or rights wieh 

respece eo ehe foregoing wieh such par values, eerme and 

condieions, and convere ' on and relaeive righes and 

prd!erences as may be permicted by ehe company• s Restated 

Areicles of Incorporacion as ehe same may be amended to 

permit the issuance of any such securities. 

The long- term deDt securities ~y take ehe form of first 

morcgage bonda, debeneurss, notes, convereible Decurieies, 

inseallmene coneracts and/or other obligaeiono underlying 

pollution control or sewage and solid waste disposal 

revenue bonds, or opeions, rights, intereot rate swapo or 

other derivative instruments wieh respece to ehe foregoing 

wieh maturieics ranging from one to fifey years and may be 

issued in both domestic and international markets. 

The issuance and/or sale of equity securieies and long-term 

debt requested may be through negotiated underwriteen 

public offering, public offering at competieive bidding, 

direct public or privaee sale, sale through agents , or 

diseributions eo security holders of the company or 

affiliated companies . 

7 



.. • • The ahore-term unsecured promissory notes may be sold 

through the commercial paper market. Notes sold in the 

commercial paper market may bear an interest rate as 

determined by the market price at the date uf issuance, 

including discount and broker-dealer commissiona. The 

.Jhort-term unsecured promissory notes sold through the 

commercial P4POr market will mature not more than nine 

months from the date of issuance. The issuance of short-

t erm notes may include the iseuance of short-term tax-

exempt n(.toa. 

(b) The amount of all new equity and new long-term debt 

securities will not exceed $400 million during the period 

covered by this Application, including any amounts issued 

to retire existing long-term debt securi t ies . The maximum 

amount of short-term unsecured promissory notes outstanding 

at any one t ime will be $400 million. 

(c) The present estimate o f the intereGt rate for the 

aforementioned debt aecurit i es, bas1d upon 90-day dealer 

paper as published in The Wall Street Journal on 

8 



... • • (d) Any actual dividendrate and actual interest rates will be 

determined at the time of the issuance and/or sale of the 

app~icable securities. 

6. ~ose of Isauanee1 

The net proceeds to be received from any sale of additioral 

securities will be added to the company's general fundo and 

will be used for working capital requirements and for other 

general buainesa purposes, including the financing of the 

company • a construction program or the acquisition of 

additional properties or businesses. Tho net proceeds 

received from any sale of these securities may also be used 

to repay short-term unsecured promissory notes or for the 

purchase or repayment of securities ot the company. 

(a) Construction 

The electric division of the company hoe estimated that 

construction expenditures during the twelve monthe ending 

November 30, 1998 will be $121 million. 

The Peoples Oas division of the company has estimated that 

construction expenditures during the twelve months ending 

November 30, 199e will be $64 million . 

9 



• • (b) Reimbursement of .he Treasury 

Among the general business purposes for which the net 

proceeds may be used is the reimbursement of the tresoury 

for expenditures by the company subsequent t o the date of 

this Application against: which securiti es will noc hav"! 

baen i ssued in advance . At this time no expenditures have 

been made for which securities must be issued to reimburoe 

the treasury. 

(c) Refunding Obligations 

One of the purposes of issuing the securities referred t o 

herein will be to refund previously issued shore - term 

unsecured promissory notes, of the type described in 

Paragraph 5, whic h mature from time t o time on a regular 

basis . Subject to markec conditions, the company may 

refund such short-term debt with new short-tero debe, l ong­

term debt or preferred stock. 

In addition, the company is concinuing to monitor 11nd 

evaluate market conditions in ant: cipation of refunding 

long-term obligations where it ia legally and economically 

feaoit.le to do ao. Recognidng that changes in market 

condiciona could make such refunding transactions feasible. 

10 



• • the company ia requesting authority co issue long-term debt 

and/or preferred stock within a limitation that provides 

the company with sufficient flexibility to respond to 

refunding opportunities. 

7. The company submits that t:he proposed i .. uance and sale of 

secur ities is for lawful objectives within the corporate 

purposee of the company, is necessary for the proper 

per formance by the co~ny as a public utility, is 

compatible with the public interest and is reasonable, 

necessary and appropriate. The facts relied upon by the 

company in support of such statement are set out in 

Paragra,n. 4 through 6 above. 

8. The namee and addressee of counsel who will pass upon the 

legality of the propoued issuance are: Sheila M. McDevitt, 

Vice President-A.asistan.- General Counsel, TECO Energy, 

Inc., Tampa, Florida; Holland ' Knight, Tampa, Florida; 

and/or Palmer ' Dodge, Bostc <~achuaetts. 

9 . A Regtstration Statement with respect to each publ1c sale 

of aecuritiea hereunder that is subject to and not exempt 

from the registration requirements of the Securities Act 



.. • • of 1933, as amended, will be filed with the Securities and 

Exchange Commission, 450 Fifth St. N.W ., Washington, D.C. 

20549. 

10. There is no ~asure of cQntrol or ownership exercised by 

or over tbe company as to any other public utility except 

as noted below. On A~ril 14, 1981, the company's 

shareholders approved a restructuring plan under which the 

company and its subsidiariea became aeparate wholly owned 

subsidiaries of a holding company, TECO Energy, Inc. , which 

is exempt from the requirements of regiatration aa a 

holding company under the Public Utility Holding Company 

Act of 1935. TEOO Power Services COrporation, a subsidiary 

of TBCO Energy, Inc., is engaged, through its subaidiaries, 

in the business of independent power generation. 

On June 16, 1997, TECO Energy, Inc., completed its merger 

with Lykes Energy, Inc. Concurrent with thia merger, Lykes 

Energy's regulated gaa distribution utility, Peoples Gas 

System, Inc,, was merged with • ••d into Tampa Electric 

Company and now operates aa the Peoples Gas division of the 

co01J)any. 

12 



. ' • • on June 30, 1997, TECO Energy, Inc ., completed its merger 

with West Florida Gas tnc. Concurrent with this merger, 

West Florida's regulated gas distribution utility, West 

Florida Natural Gas Company, wu merged with and into Tampa 

Electric Company and now operates as part of the Peoples 

Gas division. 

11. The following exhibits required by Rule 25-8.003, Florida 

Administrative Code, are either attached hereto or 

inc~rporated by reference herein and made a part hereof: 

EXhibit A: Financial Statements (balance sheets; summary 

of utility pl~t and accumulated provision for 

depreciation and amortization: income 

statement; statement of retained earnings: 

statement of known contingent liabilities) 

Exhibi t; B: Projected financial 1.11formation (oourceu and 

uses of funds statement and construction 

budget) 

13 



. ~Rarou, Tampa l ee 'ic Company respectful' requests thQt the 

Commission enter its Order approving thio Application for autho·rity 

to issue and sell securities during the twelve-month period ending 

November 30 , 1998. 

DATBD this 15th day of August, 1997. 

1.4 

TAMPA ELECTRIC COMPANY 

ay=~(}M..:...::..::...~=-ak_o -=--
A. D. Oak 
Vice President, Treasurer 
and Chief Financial Officer 

702 North Franklin Street 
Tampa, Florida 33602 

Post Office Box lll 
Tampa, Florida 33601 
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• 
T.UOA III.KCTlUC COIIPAII'Y 

m.&CniC DIVIS%0111 
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PROPRIETARY CAPITAL 
201 

204 

207 
211 
214 
216 

Common Stoc< laaued·-10 Sheree 
Out a tanding 

Preferred Stock I a•uad--
Redamption Not Requ1red 

Premium on Capitel Sccock 
Hiacellaneoua Paid-in capital 
Capital Stock sxpenaa 
unappropriated Retained Barninga 

LONG·TERH DEBT 
221 
225 
226 

8ond8 
unamortized Premium on LOng-Tar. Debt 
UIWIIOrtized Diacount on LOng-Tel"'ll De.bt 

CURRENT AND ACCRIJED LIABILITIES 
2ll 
232 
234 
2lS 
2)6 
237 
241/246 
2C2 

llotu Pay&Dle 
Account• Pay&Dle 
Accounte Pay&Dle to Auoc1ated ~iea 
CU.tC~Nr Dapoaiu 
Taxea Accrued 
Interuc ACcrued 
Tax Collection& Pay&Dlo 
M1•cellanooua CUrrent and 

Accrued Li&b11ltlea 

DEFERRI!D CREDITS AND 01'llliR NONCORJU!In' LIAlllLITiltS 
228.1 Accumulated Proviaion Cor Property 

Zl8.2 

228.) 

In•uranee 
Accumulated Proviaion !or 

lnjur~ea and Dam&ie• 
Accumulated Proviaion for 

Peneiona and Benefit& 
Other Deferred credit• 
Other Regulatory Liabll itiee 

$ 

253 
254 
255 
256 

Accumulated Deferred tnveatment Tax crodita 
Deferred oa1na !rOCD Diapoaition of 

UtU ity Plant 
357 Unamortiaed <lain on Reacquired Debt 

ACCUHULATE!D DEI'EIUliD UICOKI TAltlla 
211 ACcumulated Deferred Income Taxu· • 

Accelerated Amortiaat1on Pr09*rty 
212 ACcumulated Deferred Income Taxea·· 

Other Property 
Ul Accumulated Deferred IncOCDe Taxea··Other 

• 

U,J60 
19 

116,579 
(812) 

1 ta )QI 
1 117 751 

665,595 

(l , 620) 

6fil ''' 

lU,OOO 
n,us 
20,152 
52,ll0 
12,150 
14, 907 

3,525 

lG 14 -. 

112 . 0?1 

14,000 

4 , 779 

46,121 
14,855 

126,907 
51,544 

257 

251 195 

I,UO 

axbil>it A 

Page 3 of 10 

DEC. ll, 
uu 

19,960 
lJ 

816, 5, 
11181 

191 fili2 
1 1 4 7 l]t 

665,190 

(l . 7Ul 
15§2.148 

98,600 
,0, 732 
17,667 
5:1, 866 

7,399 
12,070 

2,70t 

21 Ill 

27! , 1$4 

12,000 

5 , 4 07 

H, 514 
18,22, 

142,365 
51,137 

150 

27f 593 

192 , 35, 3,4 ,644 
!4Q 102) 141,101) 
l6Q . Zt7 1$! 192 

2 12 o ''' .,s __ ,.j2r...l7~2i.!l""'2.a,lo~.1 



' ' 

101 
105 
106 

107 
114 

108 

111 

• 
'DXPo\ u.JICTUC COIO'o\JIY 

"LSCTUC DI'nlllOII 
ll1llllllUlY or 17!'n.IT'l PLAMT 

(THOtl8o\IIDSI 

Bleor~io Plant in Service 
Blectrio Plant Held lor rucur• oae 
Complec~ Conatruction Not Cl .. e l ! i ed· -

Elec:uic: 
Conacruc:tion Work in Prog.:.u- •l!llec:tric: 
Acquialelon Adjuec-.ot 

; 

T»>J'o\ u.JICTUC COICPAJIY 
u.JICTUC DIVZJIION 

• 
.roll!! lO, ,,,, 

2, 970, 7U 
)2,952 

6 03,562 
6, 884 
$ Blf 

~.fill·:l'i 

SV.1Gi&lil 0~ rltOVlUOII ~It DDUCV.T%011 
o\IID o\IIOilTIZo\TIOH or PltOPIIITY 

lniOVUJIDIII 

Ac:c:umulated Proviaion !or Depreoiec1on 

Jt1K2 )0 , ,,,, 

bb.U>I.t ,\ 
Page ) of 10 

$ 

~ 

DIC. ll , 
1!9 § 

2 .!'16.307 
JJ,UI 

604,332 
7,074 

5 !)t 

~.:i~fi.:Zl~ 

DI!C. 31, 
199§ 

ot Electric tJtiUcy Pl ant $ (1, 356,)6)) $ (l' 296, 108) 

Ac:c:umulated Prov:laion for Allorthacion o! 
Electric: Utility Plane 12' 0 5 7) fa lU ) 

11 a,, ,, ,§, 



·. ,. • 
UTILITY O;?IIRATDIO INCOHJ! 

TAIOA IILac:TIUC COIO.urt 
IIUCTUC DlVIBIOlf 
I"COXI IT~l 

(TBOUlllUI:DS) 

• 
12 HOliTHS EliDJro 
_.nzNR lp 1297 

IIXbibit A 
Page 4 of 10 

pgc: 2 1 122, 

400 Operating Rovenuea s 14!.!!7 .s ____ _.1~t~2~lL-7~t~• 
Operating Exponaea• 

401 Operation Jl)cp~~Me 

402 MAintenance BXpenae 
403 ' lepr•ciation bpenae 
40 4 :~rtizetioa of ~iaitod To~ Electric Plant 
406 AmOrtizat ion of Electric Plant 

Acqllidtion MjuotJoonta 
407 AmOrtization of Property Loaaea, Unrecoverable 

Plant and Regula tory Study Coate 
408.1 T&XU Other '1'baA lnCOIMI Tu .. , Otility 

Opera ting In~ 
40~.1 lncccne Taxu, Otility Operating Jnc:omo 
4 10.1 Proviaion for Deferred Income Taa.a, 

Otility o,r.ratiug Income 
4 11.1 Proviaion for Deferred Income Ta•••·· 

credit, Otility Operating lnCOQO 
411.4 Iavutaont Tu Crildit MjuottDOnta , 

Utility Operation& 
411.6 Gain on Diapoaition of Utility Plant 

Tata1 Opera~LQQ ~··• 
Operacing lnCOOIO 

OTHER I1100M& 
415 Rovenuoa fro. Kerobandie1ng, 

Jobbing Q Contract Work 
416 Coate and Jl)cponaea of Harch&ncliaiag, 

Jobbing, and Contract l!ork 
4 18 Nonoperating Rental I ncome 
4 1~ lntoreet and Dividend Incce. 
4 21 Hhc:ellaneoua llcmoperating lnc:oao.e 
OTHER IJ;COMI! DEDOCT%0118 
426.1-.S Other Deduc:riona 
408.2 

40~.2 

410.2 

411.2 

Taxea Other than Income Taxaa, Other 
Income and Deductiona 

Income Taxoe1 Other tnCODO and Deduc:tiona 
Provision for O.farred lncotDO Tax. a, Othar 

Income and Deduc:ticna 
Providon for Deferred lnCOCM Taxu, Other 

Income and Ooductione 
411.5 Inveatmeat Tox Credit Mjuot-nta, 

Nonutiliry Operation& 
Total Other lnc:oftiO ILoeal ··Nee 

Iuc:ome Before lnterut ebargee 
l.NTf:ltBST lllCPENSB 
417 lnterea t on Long•Torm Debt 
418 Amortization of Debt Diac:ount a nd Sxponoo 
429 Amo~tlt&tion ot Pro~um on O.be·•Credil: 
4 31 Other Ineoreat Kxpcnao 
432 Allowance for &on:owed 1'\lnda 

Uled During Conat ruction·•Ctadit 
Total lnterelt Expenao 

Net Income § 

5t9,315 
71,388 

lll, 611 
763 

(142) 

6, 620 

U,4J7 

"· 746 

74,352 

158.~17 ) 

l t,U3 ) 
( U ) 

,,, 55 3 

191 ••• 

na 

1232) 
( 4 36) 

6,374 
216 

(1, 65~) 

• 

1145) 
237 

(1021 .. 
§QQ 

9fi . Q11 

)f,505 
1 , 71l 

121 
n , tH 

(:I ll7) 
52 57! 

l fLff$ ~ 

601 , 221 
65,517 

119,573 
821 

(1421 

•• ~08 

86, '" 
68 , 41 3 

63,414 

155,814 ) 

( 4 . 661) 
( U ) 

'5' 015 
172 ,,, 

301 

(182) 

15~8) 

16. 780 
3l4 

J.i 
111 

(315) 

(1 40) 
182 

(54 ) 

&1 

ZIQ 
2Ql 

37, 4 7$ 
1, 771 

(4 , 

14,421 

" llll 
~2.a:u 

&ill ill 



. • 

CR£DITS 

4 33 

Ol!BITS 

4l7 
438 
43 9 

216 

• • 
TAXl'A IIUCTlUC COKPAIIY 

llt.ICTlUC DIVlUON 
GTA1DIIlfTIIIDliTI OJ' IIIITAI!fm IIAIUfiNGS 

(TIIOOIAI!DSI 

12 MOtm!S IDIDI!D 
JUWI lO. 1997 

unapr ropriatad llata.inad 
Ba. •ni.nga (at bag inning of pariodl 

Balanc• Tr&nafarred from Income 

Dividen.da Decla.red--Preferr~ Stock 
Dividend• Declared--common Stock 
Adjun-nta to Retained Barnin.g• (11 

Unappro,priated Retained 
Barnl..nga (at and of period) 

$ 

s 

185 , 045 

111 1§5 
,,, 510 

880 
135, 32l 

l)li . 202 

122 01pB 

YL\11 DlDI!D 
pgr ;u 1?9fi 

$ 118.191 

111 eatt 
129 B07 

2.0t8 
1)4 . ,.~ 

Oli2 
11& 11$ 

191,§§2 

Note Ill• Tbe $1.1 aillion a.dju1teent t o Retained Barninge includea $.5 million ot 
call promiuma and $.6 ~llion of capital 8toc~ iaeua.nco expenae related to the 
retirement o! Soriae E and Sarioe P preferr ed etock on April 2t, 1tt6. 

TAXl'A lf~IC COIIPAIIY 
IILKCTIUC DIVlSION 

COifTUIGaiiT I.LU:U.ITIU 

Tampa Blectric•a oloctrio divieion haa ~de certain comm•tmont• in c~nnoction 
wi~h ita continuing conetruetion prograa. Total con.atruetion oxpendituroa aro 
ootimoted to be 5121 ~llion t or the tvolve IDOTlthe e.nded 1/ov . lO, Ute. 



•• • 
TAMPA IILaCTJUC COMPAifY 

PSOPLU GAJI DIVIIIOif 

1lALUal 1111DTI 
UDTS .urD OriiD DDI'fl 

( '1"110011.\IIDI I 

!7T'ILITY :PLAlrT 

101 
105 
107 
108 

lU 

114 
115 

Gaa Plant ic Service 
Gaa P~ant Held tor PUturt Uae 
COOit'UCtion Kork in P~QgYoaa--Oao 
Ac~latod Provi1ion tor Depraci•tion 

ot Gal Utility Plant 
A<:cualletad Provialoa f or ,._,rtiz.ation 

ot Gal Utility Plant 
Acquj1 i tion Adju.t..nt 
Accumulated Proviaion for ,._,rti~ation 

ot Plant .t.cqujdtion Adjun-..t 

CUIUlENT ANI> ACCROI!D ASSrTS 

131 c .. h 

134 Other SSHtcial Depoai ta 
135 Working I'Uftda 
136 Teq>orary C•ah Invuteentl 
142 CUitOMr A<:c:ounta bceivable 
14 3 Ot h er A<:counta Receivable 
14 4 Accumulated Provi1 ion tor uncollec t iDle 

Account a 
1 4 6 A<:counta Receivabll tree Aaaooiaced 

eompaniu 
154 Plant MateriU. &n4 GSH~rat1"9 SUppliu 
163 Storea &x}>enaa undiotributed 
165 Prepayment• 
171 Intoroat and Dividendo Receivable 
173 Accrued Utility Ravenuu 

Dlll'I!RR.ED DEB ITS 

181 
184 
1U 
191 

una=or ti%ed Debt Bxpenae 
Cleari119 Account• 
Hiocell&noOUI Deferred Debita 
Unrecovered Purc:haaed Oaa COat 

$ 

5 

• bhibi t A 
••11• ' of 10 

JU!fC 30, 
1997 

444 , us $ 

229 
a. 199 

(173. 5331 

11.2301 
5,249 

u § 29) 

212 , 120 

1 ,200 
8 ,133 

(5881 
S,U4 

1],157 
507 

(llll 

11, 250 
1,UO 

(1051 
uo 

7 

' §)) 

$1 12$ 

1,632 
2 

tn 
l ) 2 $ 
) !71 

lll ,llfi 

D!C. 31, 
!9915 

lU,967 
22 9 

8,106 

( 156 ,5891 

(1,0311 
2 ,302 

($til) 

2$ 2 t l§ 

3,302 
7,453 

74 

24,211 
110 

(1071 

1.6'77 
l5 

1,462 

I lfil 

4 7 l$7 

'" 1 
2,101 

( 1 ,,,, 

7)1 

lQl 1Q1 



.. • • 
'UDA IIUC'n.IC: COIDIUI'f 

riiOl'LU a.t.a DIVUIOif 
a..u..ute:a .... , • 

LLUILITUI AJII) OT1ID C:UO:n'8 
(TI!OOUMDII 

JUliE JO, 

PROPRIEThRY CAPITAL 
201 Coenon Stoc. 
207 Prcaiua on ;apital ltoc:l< 
211 HiaceU~ PateS-in capital 
216 1:->appropriat·ed Retained brn.inga 

LONO•TERM OSBT 
224 Other LOng-Ter. Debt 

CI1RlU!NT AND Acc:RUltD LIAillLITl iS 
231 
23: 
234 
235 
2)6 
2)7 
241/246 
242 

Notea Payable 
Account& Payable 
Account& Payable to Aaaociat:ecS CoeipaJUea 
cu.cooeer O.podta 
TaxU~ 
Int•reaco Accrued 
Tax Colle ction& Payable 
Hiacallaneoua current encS 

Accrued Liabilitiea 

02J'2RJUro CREDITS AND OTH'D NONCI1R.R.BilT LtABtl.lTIIS 
228. l AcCWDUlatecS l>roviel.on f or 

Panaiona ancS aeneflta 
252 CU.tomer Advancea for conacructioa 
25) 0~ Deferred c:recSita 
254 Otber hg'\l.latory LlabilitJea 
255 AcC\IallatecS Deferred lnveata.nt 1'ax crecSita 

A~Tl!D DlltPalUUI!D INCOM& TAXU 
282 Accumulated Deferr ed I ncome Taxea--

Othor Property 

1297 

6,JU 
5,575 

24,,06 
Uli Jt5 
142 695 

71 IOQ 

24,000 
l9,1U 

24,U2 
6,170 
4 ,600 
1.U6 

I al5l 
u.uo 

S,62t 
715 

l,Ul 
uo 
i l& 

II '" 
35 itil 

~ ~~· ~~' 

!DihU>it A 
Page 7 o f 10 

DEC. )l, 

1996 

$ 6,lU 
5,575 

14,212 
2~ J.gi 

:ao 2§2 

11 000 

19,106 
8,5)0 

24 ,212 
2,60) 
3,806 
l,U, 

I 5Sl 
§_Q 721 

5,278 
661 

1,402 
260 

7 §12 

33.2Q2 
A ~Q'~~QS 



.. 

101 
lOS 
107 
114 

101 

111 

115 

• 

oaa Plan~ i.n S•rvica 

TAQA IU.&CTiliC COla .ft 
PIO.Z.a l 0.U DfVUI OII 

•~~ o• = ti.A)rt' 
(DIIVLUIIlll 

O.a Plan't Held t or 11\lcura u .. 
conatruction w~rk in Progr•••··Ga• 
Acquiaition Adj uac.ent 

a 

n.Dt. ll.IICTaXC COIIPAin' 

tiiOfUUI O.U DXVZ 11011 

• 
JUlll JO, 

1997 

444,9)5 
22t .. "' 5 ,., 

s~a~a~a 

IDihibH A 
hva a or 10 

• 

A 

DIC. ll, 
1!26 

1U,967 
22t 

1,106 
2 102 

s~a IRS 

ln"'liliiW_,,..., or PaoYIIIOII POJI DUUCUttOII 
t.11D t.IIOITIIATIOII or PIIOPDTY 

I TIIOVI.t.IIDI I 

Accumulated Prov1•1on for Depreciation 
o! O.• Utility Plant $ 

AcCUIIIUl&tad PrOVuioo for Aeorthation of 
Oaa Utility Plant 

Accumulated Provuioo for Aeorti&ation of 
Plant Acquia ition Adjuat .. nt 

JU!III 10, 
1927 

(17l,Slll # 

(1, 2101 

DIC. 11, 1,,, 

( 1, 0111 

ft §21) 151 1) 

( 17§ I l '2 , A'--- 'IJ11,;5LIIL.o·.lol.IP&' I 



.. . . . • 
UTILITY OP£RATINO DICOIIE 

TAKPA IILIICTa.IC COICPAMY 

PJIOP &.KI QU Dt'nS I OII 
DI<X*a ITMliXDl 

(ft011IIAJID8) 

• 
12 l«)tmul EliDED 

JUHI )Q , 1997 (1) 

241 . 140 400 Operating Reve.n aa :.s ___ a.wUJa 
Oper ating ExpeJ .. aa : 

401 Operation Bxpen.e 
402 Maintenance Expense 
403 Deprecia.tion Bxpanae 
4 0 4 Amortiza.tion of W.ait*<i Tam ou 

Utility Plant 
406 Amortization ot Oaa Utility Plant 

1\equi•ition lldjue• .. nta 
407.3 Regulatory Debita•Bnvirot~~Mntd A.aoorthation 
4 08 . 1 Taxea Other Than Incoa>e Tax•• · Utility 

operating Inc:oa. 
409 .1 Income Taxee, Utility Operating Income 
410 . 1 Proviaion tor Det e r red Income Taxea, 

Utilicy Operating fn-=-a 
411.4 lnveatmont Tax Credit 1\djwot-..ta, 

Utility Operationa 
Total operating lbcpenau 

oper•tin!J I ncome 

OTHER UICOME 
41 9 
421 

Interest and Dividend lnco.. 
Miaeallanaoua Nonoperating Incaa. 

OTI!£R IIICOIIE DEl)U'CTlONS 
425 Hhcallouaoua A.aoortiution 
42 6 . 1 ·. S Other Deductiona 
409 . 2 IneQI!le Taxee, Other tne.,.. end Dedu.ctiona 

Total Other lneom.(Loaai··Nat 
lneomo Before lnteraat Chargee 

IIITEREST EXPENSE 
4 27 
428 
Hl 

Interaat on Long·Tem Debt 
Amorti:ation of Debt Diacount end Bxpenae 
other Iatareat lbrpena• 

Total Intareat ~Xpenaa 
tlet. tncoawt a 

167.017 
4,908 

18,513 

6J 

17 
)4 

20,417 
6,907 

1,167 

212 ~9~ 
21 , 141 

s 
55( 

()44) 

!821 

J.ll 
21 272 

7.815 
16 

2 apa 
lQ 10) 

11 17§ 

$ 

YEAR ltllllllll 
pi<: ll 199§ 

4 

2$8 1172 

182 , 845 
4 ,UI 

17,019 

74 

77 

21,7l0 
6,616 

1,843 

?)5 . 1§$ 

2) $07 

2l 

1 
94 

417 
(llll 

( 27) 

124 

§)1 

7,201 
87 

2 , 4li 
9 7§2 

1) , 1§2 

,11 lncludea tha reaulta ot operation• of Wut 1lorlda Netuzal Oaa COC!1PanY fo r the 
period Jan. 1, lt97 thrcu9h June 30, lt,?. Bee the dlacuaaion ot tbia merger on 
pa-ae 13, 



. . 

2U 

DEBITS 

4 )1 

2U 

• 
DDA ~C: ClllaM'r 

HOJ'I.al OU DIVIIIOII 
ITAJ- 1 OJ' llnADIZD IL\JUfDIOI 

(T11001AJIDI) 

• 
U HOimiB EIIDBD 
.mtfl lQ }997 

UMppropriated lleta!Aed 
E&=i.n.ga (at ba9lnnl119 of period) 

Add: Weat Florida Natural O&a oo.pany•a 
ltatai,.ed krnift9a u of Dee. 31, ltU 

Adjuate~ unappropriated retained 
Ba.rninga lat 1!&9innin9 of period) 

Balance Tranaferred from Income 

Divia.~da Declared 

unappropriated ltatalned 
Bami•-9• (at en<l of period) 

TADA IILIICTUC: ClllaM'r 
UIOPI.al OU DIVIIlOII 

OJWiJ:»UDI rm:n.ntu 

$ U , 6U 

2 ;aeo 

95,9U 
lt 12§ 

110,145 

• ago 

lbthibit A 
Pa;e 10 of 10 

Y1tAR IIIDIO 
pee >t , ' '' 

§ 

90,237 
llSU 

104,106 

to goo 

!f I '9' 

Tampa Kleetric•a People& Oaa divlaion a.a .ade certain eomMltmenta in connection 
with ita continuing conatruotion program. Total oonatruetion expendJtureo a re 
Oltlmatod to bo $64 million f or the twelve month& ondad Nov. 30, 1998 . 



.. ... • 
~AIDA ~C CC*PAin' 

II:LZC'\'1UC DIVU IOlf 

• 
tltOJII~ ITATDODI'I' OJ' 80VRc:l8 .UCO 17111:1 OJ' J'tJNDI 

POll Tllll 'f'WaJ.Vll MOIITIUI IDCDII:D llOV. lO, 1U8 
(IJaLLXOliJI) 

J'tJNDS PllOVIDII:D BY 

Deprecl•cloD 
Deferred tncoee ~ax•• 
tnveec..nc Tax Credic -- Nee 
Ocher 

Pinancinv • 

Changu in t.onv-~eno Debt 
Change• in 8bort-Teno Debt 

TOTAL J'tJNDS AVAIIJJILII 

J'tJNDS APPLIWD TO 

Cona t.ructlon (excluding M'UDCI 

TOTAL J'tJNDI .UPLIIID 

'lAIOA u.IICI'UC CC*PAin' 
IL&CTUC DIVIIION 

CONITIUJCTION IIXPliiiDIT111t& FOUCUT 
POll Tllll 'f'WaJ.Vll M01rT111 IDCDII:D NOV . lO. lUI 

UaLLIOKI) 

TreMaiaalon 
Dlaeributlon 
Procluctlon 
General 

coac ot •.-oval. Nee of Salvage 
Tot.al Projected c-acl'Vctlon 

II:Xpenelit.uree (excluding M'UDCI 

llxhi.bit • 
P•ll• 1 o f 2 

$HS 

(51 
_.W.I 

144 

$ I 
51 



• . . . . . ··. • 
%AMPA &L&CT1liC COMPA!IY 

P&OPL&I GAS Drvi.SlON 

• 
PROJ&CT&D S'tAnllllllft Or SOURaiJ AIID OSES Or rmlDS 

roR TBII TWU.VII M01ftll5 IIIIDIID NOV. 30, 1998 

(lal.MlOKII 

PONDS PROVXDBD BY 

Operations : 

D<:prec:iation 
Deferred Income Texea 
Investment T&X credit -- Net 
Other 

Financl.:ng: 

ChJing.ea in LOng-Teru: Debt 
Chang.ea in Short -Te.rm Debt 

TOTAL FONDS AVAILABLE 

PONDS APPLIBO TO 

conetru:e:tlon 

TOTAL PONDS APPL:U!D 

TAMPA &L&CTRIC COKPA!IY 
PIOPLI S GAS Drvi810N 

CONSTRUCTI ON &IPIIIIDITOU PORIICAST 
POR TBII TWELVII MONTHS &KDIID NOV. 30, 1998 

(IIILLIONS) 

Total Projected construction 
EXpandituroa- -Diatribution Syatem 

llxhibit • 
Page 2 of 2 

s 2:2 
l 

_u 
47 
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