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DATI: September 4. 1997 

Tom Williams. Division of Communications 1\r TO: 
noM: Pete Lcsler, Division of Auditina and Financial Analysis fl.-~~~ 

IJoc:kec No. 9JIOIG.n, ICT Scrvica Corpontlon, Financial Analysis for , i~cate 
Applicadoa for JIIIJ'UWC l~hanae Telecommunications Servk:e 

IE: 

Section 364.337 (3). Florida Swutts. requires the' followina : 

The oonniaino sballarant a unifate of authoriry to provide intrastate interexchanae 
telcc:omrnw.UaU<ms service upon a showing that the applicant has suffteiem technical. 
fiDIIICial, and manaJerial capability lo provide suth service in the 1eographic area 
propoeed to be leiVed. 

Also Section 364.01 (3) and (4) staleS that: 

and 

(3) 1be Legisleo•re fmds thar the competit.ve provisio.n of telec.ommunicatioos service, 
includina local excbaqe telecommunications servM:c. is in the public interest. 

(4)(d) The ComrniJiion shall exercise its exclusive jurisdiction in order to: (d' Promote 
competition by encou.raging new entrants into telecommunications rnarkels . . . 

Reprdina die sbowma of fl.IIIDCial ·capability. abc Fina~ suff has analyzed the financ-.1 
statemenU, bued on an accountams' compilation. of lnte"mational Communiations 
Technologjes, Inc., tbc puent company of ICT Services Corporation (ICT), for the period 
endi.o& Dc:canbcr 31, 199S. An audit could change one's opinion of the company•s financial 

- -- -ccnl.ition. AI lbe IJ1a<:bed ICbedu.le sbof.<s, ICT has lldequate liquidity and ownership equity but 
1ep0ns ne_ptive net ineome. 

io this matter, ICT iJ llkina for a ccni'ficate to pmvide I.XC service. Staff notes the limited 
nature of the- application. For purposes of JlMling a cenificate based on the· fmancial 
information provided. the rmancial capability appears adequace . 

!be applica.or IlleSt$ to its fiJIIJICial capability to provide and mainlain the proposed 
~Jeconmmjcarinrw .moe by notinalhat it recently received $1.~ million in debt financing. il 
lias t.mna mereDCa, IDd it has funds available fro.m its pare:nl. 8ucd on this showing. the 
lpplicul ippaii 10 meet lbe fmanciaJ capability standard o.f Section 364.337, Florida St.trutes. 

cc: Divis.ion of Lepl Services 
I. - Divu.ioo of Records and Report'in& (2) / 
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DOCKET NO. 97n842-Tl 
ICT SERVICES C.vRPORA TION 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
AlTESTATION DONE 

• 
FROM ACCOUNTANTS' COMPILATION FOR 
INTERNATIONAL COMMUNICATIONS TECHNOLOGIES. INC .. 
PAREN.T COMPANY OF ICT SERVICES CORPORATION 

YEAR 
ENDED 

DECEMBER 31. 1995 

CURRENT ASSETS 170,380 

CURRENT LIABILITIES 77.743 

CURRENT RATJO 2.19 

CASH 13,460 

COMMON EQUITY 180,482 

TOTAL DEBT 111,713 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 292.195 

COMMON EQUITY RAT10 62% 

NET INCOME (80,236) 

RETURN ON EQUITY NEGATIVE 




