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Division of Records and Representation ?’” / 7 7= 7?(
2540 Shumard Oak Bivd.

Tallahassee, FL 32388
Eagle Telco, Inc.’s Application

NS Yo

Re: Eagle Communications, Inc. d/bla

Dear Sir or Madam:

Enclosed please find one original and twelve (12) copies of Eagle
Communications, Inc. d/b/a Eagle Telco, Inc.'s Application for a Certificate of Service
Authority to provide local telecommunications services in the State of Florida, together
with one check in the amount of $250.00.

Al your earliest convenience, please date stamp the exira copy of this
cover letter and retumn it to me in the postage prepaid envelope

If you have any questions, or require any additional information, please do
not hesitale to contact me.

Sincerely,
.r""":7 s o ~
G A
fb £ 1‘:‘*”‘6’1 A
avid O. Klein

DOK:trd

Enclosure 1

LET AT RRF#) )

DOCUMENT HUMBER -DATE
08996 SeP-8a

SEURTING

-




STATE OF FLORIDA
PUBLIC SERVICE COMMISSION

in the Matter of the Application of )
Eagle Communications, Inc. )
d/b/a Eagle Telco, Inc. for a )
Certificate of Public Convenience )
)
)

and Necessity to Provide Local
Telecommunication Services.

APPLICATION FOR A CERTIFICATE OF
PUBLIC CONVENIENCE AND NECESSITY

Eagle Communications, Inc. d/b/a Eagle Telco, Inc. (hereinafter *Eagle”)
hereby requests that the Florida Public Service Commission ("PSC") issue a Certificate
of Public Convenience and Necessity granting Eagle authority to provide non-facilities-
based local services in the State of Florida. In support thereof, the following information
is provided:

1. Name and Address of Applicant
The full name of the Applicant and its business address is
Eagle Communications, Inc.
d/b/a Eagle Telco, Inc.

60 East 56th Street
New York, NY 10022

The Representative of the Applicant to whom the PSC is requested to direct
corespondence is:

David O. Klein

Klein, Zelman, Rothermel & Dichter, LL P
485 Madison Avenue

New York, NY 10022

(212) 9835-8020

14011109 3-8 011 WPD




The Registered Agent in the State of Florida is:
Corporation Service Company
1201 Hays Street
Tallahassee, FL 32301
(804) 222-9171
2. Certificate of Incorporation
Eagle was incorporated in the State of New York on May 31, 1881, A copy of its
Certificate of Incorporation is attached hereto as Exhibit 1. Eagle is certified to do

business as a foreign corporation in Florida. A copy of Eagle’s authorization is attached

hereto as Exhibit 2.

3. Shareholders and Officers
Eagle's Officers and Directors are as follows:
Kent Charugundla - President

He can be reached at:

80 East 561h Streel
New York, NY 10022
(212) 758-3283

Mr. Charugundla has extensive experience in the telecommunications industry

as set forth in Exhibit 3 attached hereto
Customer complaints can be addressed lo

Lisa Smith

Eagle Communications, Inc
d/b/a Eagle Telco, Inc.

60 East 56th Street

New York, NY 10022
(800) 338-7171

143141 108305011 WD




4. Financial Qualifications

Attached hereto as Exhibit 4 is a copy of the applicant’s financial statements for
fiscal year ending June 30, 1897. These financial statements demonstrate that Eagle
has the financial ability to provide the services that it hereby requests authority to cffer
to the public.
5. Current Business Transactions

Eagle cumrently has resold local telecommunications service authority in New
York and Massachusetts.

Eagle is in the process of petitioning the remaining States for local resale
authority. In no instance has an application been denied or rejected
6.  The Services to be Offered by Applicant

Eagle intends to subscribe to and resell all forms of local telephone service in the
State of Florida including: local dial tone services, Message Telephone Service, Wide
Area Telephone Service, WATS-like services, private lines, tie lines, access service,
cellular service, local switched service and other services and facilities of
communications common carriers and other entities. Eagle intends to provide service
to both residential and business class customers throughout the entire State of Florida.
7. Communications network and technical support

Eagle submits this application to provide non-facilities-based resale of local
telecommunications services that will be provided over the networks of local exchange
carriers that it has contracted with. Eagle neither owns. nor leases equipment of
facilities used for the transport of telecommunications services. Therefore, applicant is

3
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solely dependent on the technical capabilities of Florida’s incumbent local exchange
carriers.

Eagle has only recently contacted the incumbent carriers in Florida
Negotiations are to begin shortly.

8. How competition will be enhanced if the applicant is allowed to enter the
market.

Eagle proposes to acquire and resell various voice and data communications
services offered by communications common carriers, and to package and provide
these services for the specialized functions and needs of its customers. In particular,
services will be acquired from underlying communications common carriers at bulk
rates and will be resold to applicant's customers, so that customers will benefit from
reduced pricing. The experienced management, technical, and operations expertise of
the Eagle team will enable Eagle to begin offering competitive high-quality service
immediately upon the grant of the authority requested herein

In addition to reduced pricing, the introduction of Eagle services will promote
competition and lead to greater efficiencies and more rapid introduction of new
technologies in the use of telephone service. Thus, Commission grant of this
application will significantly serve the public interest through enhanced competition in
the market for local services through the addition of a well managed new entrant into

the local market.
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9. Formal Complaints

No officer, director, or shareholder, nor any of the Eagle’s business operations,

have been involved in any formal complaint or other investigatory or enforcement

proceeding.

In view of the foregoing, Eagle, respectfully submits that the Public Convenience
and Necessity would be served by grant of its petition for certification to operate as a

reseller of local telephone services within the State of Flonda.

Respectfully submitted,

David O. Klein

Klein, Zelman, Rothermel

& Dichter, L.L.P.

485 Madison Avanue

New York, NY 10022

(212) 935-6020

Attorney for Eagle Communications, Inc
d/b/a Eagle Telco, Inc.

14011 0RI-Basa 1| WPD




STATE OF NEW YORK )

COUNTY OF NEW YORK )

VERIFICATION

|. Kent Charugundla, declare that | am the President of Eagle
Communications, Inc. d/b/a Eagle Telco, Inc., the Applicant. | verify that, based upon
information and belief, | have knowledge of the statements in the foregoing Application
and | declare that they are true and comrect. In addition, | hereby assert my willingness
to comply with all the rules and regulations that the Commission may lawfull; impose

upon Eagle's provision of service.

Kent Charugundia

Swurn to before me this

274 doy of Sgatimalier, 1997

_

T
Mot Public
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1. This is an application for (check cne):
(x) Original authority (new company)
() Approval of transfer (to another certificated company)
, a certificated company purchases
an existing company and desires to retain
the original certificate authority.
() Approval of assignment of -ud:ting certificate (to 2
noncertificated company)
. a non-certificated company
purchases an tx1st1n? company and desires
ts retain the certificate of authority
rather than apply for a new certificate.
() Approval for transfer of control (to another certificated company)
, a company purchases 51% of 2 .
certificated company. The Coamission must
approve the new controlling entity.
2. Name of applicant:
Bagle Comminications, Inc. d/b/a Eagle Teleo, Inc.
3. Name under which the applicant will do business (d/b/a):
Fagle Teloco, Inc.
4. If applicable, please provide proof of fictitious name (d/b/2)
registration.
Fictitious name registration number: F97000004245
5. A. MNational mailing address including street name, number, post office
box. city , state, zip code, and phone number.
Fagle Conmunications, Inc.
60 East 56th Street (212) 758-3281
Mew York, NY 10022
B. Florida mailing address {ncluding street name, number, post
office box, city , state, zip code, and "
!linrpornti‘.nn Service Company
201 Hays Streer
FORM PSC/CHMU B (11/95) Tallahassee, FL 32301

Required by Chapter 364.337 F.S.




g. Structure of organization:

Individual x) Corporaticn
Foreign Corporation Foreign Partnership

General Partnership Limited Partnership
Joint Yenture Other, Please explain

7. If applicant is an individual, partnership, or joint venture, please
give name, title and address of each legal entity.

-

B. State whather any of the officers, directors, or any of the ten

largest stockholders have reviously been adjudged bankrupt,
mentally in tent, or fouml guilty of any felony or of any crime,
or whather s actions may result from pending proceedings. If so,

please explain.

None

S. 1f incorporated, please provide proof from the Flerida Secretary of State
that the applicant has authority to operate in Florida.

Corporate charter number: F97000004245

10. Please provide the name, title, address, telephone number, internet
address, and facsimile number for the person serving as ongoing 1iaison
with the Commission, and if different, the 1iaison respensible for this

o ‘;f:iﬁiﬂ"‘l bavid 0. Klein, Esq. New York, N.Y. 10022
: 21n AL O
= >gal.org ﬁ;iﬂ:di:::l::mknth-ml & Dichter (517y 935-6020
i Fax mzf 753-8101
ng or

11. Please 1ist other states in which the applicant 1is currently provid
has applied to provide local exchange or alternative local exchange

service. Application pending in North Carolina.
Application approved in New York and Masachusctts,

12. Has the applicant been denied certification in any other state? If so,
please 1ist the state and reason for denial.

13. Have penalties been imposed against the applicant in any other state? If

so, please 1ist the state and reason for penalty.

Ho

FORM PSC/CMU 8 (11/95)
Required by Chapter 364.337 F.S.




14.

15.

16.

Please indicate how a customer can file 2 service complaint with yeur
company.

Customer sew:.m will be available 24 hours per day, 7 days per week.
Customer service may be contacted via a toll-free numbur, 1-800-13 39-7171.

Please complete and file a price 1ist in accordance with Commission Rule
25'24‘13251

-

Please provide all available documentation demonstrating that the
applicant has the following capabilities to provide alternative local
exchange service in Florida.

A. Financial capability.
See Attached
Regarding the showing of financial capability, the following applies:

The application m]j_miq the applicant’s financial statements
for most recent 3 years, including:

1. the balance sheet
2. income statement
3. statement of retained earnings.

Further, a written explanation, which can includa supporting
documentation, regarding the following should be provided to show

financial capability.

1. Please provide documentation that the applicant has sufficient
financial capability to provide the requested service in the

geographic area proposed to be served.

2. Please provide documentation that the applicant has sufficient
financial capability te maintain the requested service.

3. Please provide documentation that the applicant has sufficient
financial capability to meet its lease or ownership obligations.

NOTE: This documentation may include, but is not 1imited to,
financial statements, a projected profit and loss statepent, credit
references, credit bureau reports, and descriptions of business

relationships with financial nstitutions.

FORM PSC/CMU 8 (11/95)
Required by Chapter 364.337 F.S.




If available, the financial statements should be audited financial
statements.

If the applicant does not have audited financial statements, it shall
be so stated. The unaudited financial statements should then be signed by
the applicant’s chief executive officer and chief financial officer. The

signatures should e_an
correct,

B. Managerial capability.
See Attached

C. Technical capability.

(If you will be providing Tlocal intra-exchange switched
telecosmunications service, then state how you will provide access
to 911 emergency service. If the nature af the emergency 911
service access and funding mechanism is not equivalent. to that
provided by the local exchange companies in the areas to be served,
described in detail the difference.)

Technical support will be provided by Incumbant Loc

al Exchange Carri
with which the company has entered into agreements. Such teg ical e
support will be provided in the Bagle Telco, Inc. name, Bt ""“tﬁ b
serviced by ILECs.

FORM PSC/CMU 8 (11/95)
Required by Chapter 364.337 F.S.
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g ®
State of New ®ork | ss:
Department of State

I hereby certify, that the certificace of incorporaticn of EAGLE
COMMUNICATIONS, INC. was filed on 03/31/1988, with perpetual duratiocn,
and that a diligent examination has been made of the index of corporation
Papers filed in this Department for a certificate, order, or record of a
digssolution, and upon such examination, no such certificate, order cor
record has been found, and that soc far as indicated by the records cof
this Department, such corporation is & subsisting corporation.

LA

Witness my hand and the official seal
of the Department of State at the City
of Albany, this 03rd day of June

one thousand nine Rundred and
ui.-ur_y-mm

189706040137 47




| NYS DEPARTMENT OF STATE

FILING RECEIFT

INCORFPORATION (BUSINESS)

CoR T HALE

EAGLE COMMUNICATIONS, INC.

DATE FILED AAT} FILM NUMBER GAIH NUMBER
05/31/88 F NEW B&44208-4 183528
NUMBER AND KIND OF BHARES 1 PRINCIPAL QPFICE
200NFY -
L
BEGISTERED AGENT

A ESA F PR 8

BIGHAN & BIGHAN, ESQS.
47-03 ROOSEVELT AVENUE

WOODSIDE NY 11377

FEES ANDIGR TAX PAID AS FOLLOWES

AMOUNT OF CHECH 8

b 5.00  DOLLARFEE TO GOUNTY

EILER MAME AMD ADDRESS

BIGHAN & BIGHAN, ESQS.
47-03 ROOSEVELT AVENUE

WOODSIDE NY 11377

AMOUNT OF MONEY ORDER 3 _00120.00

AMDUNT OF CASH 3

100.00 Funo

i

' 00010.00 TAX
1 CERTIFIED COPY
L ]

CERTIFICATE
010.600 MISCELLANEOUS
TOTAL PAYMENT S 000012000

REFUND OF &
TO FOLLOW

3BOB04-0C0 (A/84)

GAIL 8 SHAFFER - SECRETARY OF STATE




CERTIFICATE OF INCORPORATION
OF
EAGLE COMMUNICATIONS, INC.

Filed by:
Bigman L Bigman, Esqgs.
67-03 Roosevelt Avenue
Woodside, New York 11377




CERTIFICATE OF INCORPORATION

EAGLE COMMUNICATIONS, INC.

Under Section 402 of the Business Corporation Law,
The undersigned, for the purpose of forming a corporation pursuant
to Section 402 of the Business Corporation Law of the State of New York,

does hereby certify and set forth:

FIRST: The name of the corporation is EAGLE COMMUNICATIONS,

INC,
SECOND: The purposes for which the corporation is formed are:

To engage in any lawful act or activity for which corporations may be
organized under the business corporation law, provided that the
corporation is not formed to engage in any act or activity which requires
the act or approval of any state official, department, board, agency or
other body without such approval or consent first being obtained.

To develop, experiment with, conduct research on, manufacture,
produce, assemble, buy, rent or otherwise acquire, hold, own, use,
install, equip, replace, maintain, service, process, reprocess, repair,
remodel, recondition, import, export, sell, lease, market, distribute,
transport or otherwise dispose of and generally to deal in and with, as
contractor, subcontractor, principal, agent, commission merchant,
broker, factor or any combination of the foregoing and at wholesale or
retail or both, any and all kinds of telephones, telephone systems, parts,
supplies, devices and accessories and all allied apparatus, systems,
parts, supplies, tools, implements, raw materials, natural products,
manufactured articles and products, and goods, wares, merchandise and
tangible property of every kind, used or capable of being used for any
purpose whatever. Nothing herein shall be deemed to authorize this
corporation to act as a telephone/telegraph corporation as defined by the
Transportation Corporation Law,

To carry on a general mercantile, industrial, investing and trading
business in all its branches; to devise, invent, manufacture, fabricate,
assemble, install, service, maintain, alter, buy., sell, impoil, export,
license as licensor or licensee, lease as lessor or lessee, distribute, job,




enter into, negotiate, execute, acquire, and assign contracts in respect
of, acquire, receive, grant, and assign licensing arrangements, options,
franchises, and other rights in respect of, and generally deal in and
with, at wholesale and retail, as principal, and as sales, business,
special, or general agent, representative, broker, factor, merchant,
distributor, jobber, advisor, or in any other lawful capacity, goods,
wares, merchandise, commodities, and unimproved, improved, finished,
processed and other real, personal and mixed property of any and all
kinds, together with the components, resultants, and by-products
thereof.

To acquire by purchase, subscription, underwriting or otherwise,
and to own, hold for investment, or otherwise, and to use, sell, assign,
transfer, mortgage, pledge, exchange or otherwise dispose of real and
personal property of every sort and description and wheresocever
situated, including shares of stock, bonds, debentures, notes, scrip,
securities, evidences of indebtedness, contracts or obligations of any
corporation or sssociation, whether domestic or foreign, or of any firm or
individual or of the United States or any state, territory or dependency
of the United States or any foreign country, or any municipality or local
authority within or without the United States, and also to issue in
exchange therefor, stocks, bonds or other securities or evidences of
indebtedness of this corporation and, while the owner or holder of any
such property, to receive, collect and dispose of the interest, dividends
and income on or from such property and to pocssess and exercise in
respect thereto all of the rights, powers and privileges of ownership,
including all voting powers thereon.

To construct, build, purchase, lease or otherwise acquire, equip,
hold, own, improve, develop, manage, maintain, control, operate, lease,
mortgage, create liens upon, sell, convey or otherwise dispose of and
turn to account, any and all plants, machinery, works, implements and
thing. or property, real and personal, of every kind and description,
incidental to, connected with, or suitable, necessary or convenient for
any of the purposes enumerated herein, including all or any part or
parts of the properties, assets, business and good will of any persons,
firms, associations or corperations.

The powers, rights and privileges provided in this certificate are not
to ba deemed to be in limitation of similar, other or additional powers,
rights and privileges granted or permitted to a corporation by the
Business Corporation Law, it being intended that this corporation shall
have all the rights, powers and privileges granted or permitted to a
corporation by such statute.

THIRD: The office of the corporation is to be located in the County of

New York, State of New York,




FOURTH: The aggregate number of shares which the corporation shall
have the authority to issue is Two Hundred (200), all of which shall be
without par value.

FIFTH: The Secretary of State is designated as the agent of the
corparation upon whom process against it may be served. The post office
address to which the Secretary of State shall mail a copy of any process
against the corporation served on him is:

Bigman & Bigman, Esqs.
67-03 Roosevelt Avenua
Woodside, New York 11377

SIXTH: The personal liability of directors to the corporation or its
sharsholders for damages for any breach of duty in such capacity is
hereby eliminated except that such personal liability shall not b.
eliminated if a judgement or other final adjudication adverse to such
director establishes that his acts or omissions were in bad faith or
involved intentional misconduct or a knowing viclation of law or tha* he
personally gained in fact a financial profit or other advantage to which
he was not legally entitled or that his acts violated Section 719 of the
Business Corporation Law.

IN WITNESS WHEREOF, this certificate has been subscribed to this
26th day of May, 1988 by the undersigned who affirms that the

statements made herein are true upder penalties of per'{ury.

GERALD WEINBERG )
90 State Street
Albany, New York
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FLORIDA DEPARTMENT OF STATE

Sandra B. Mortham
Secretary of State

August 13, 1997

csC

Qualification documents for EAGLE COMMUNICATIONS, INC. doing business in
Florida as EAGLE TELCO, INC. were filed on July 11, 1997 and assigned
document number F97000004245. Please refer to this number whenever
corresponding with this office.

Your corporation is now qualified and authorized 1o transact business in Florida
as of the file date.

A corporation annual report will be due this office between January 1 and May 1
of the year foliowing the calendar year of the file date. A Federal Employer
Identification (FEI) number will be required before this report can be filed. If you
do not already have an FEl number, please apply NOW with the Intemal
Revenue by calling 1-800-829-3676 and requesting form S5-4.

Please be aware if the mmla address changes, it is the responsibility of the
corporation 10 notify this A

Should you have any questions regarding this matter, please telephone (850)
487-6091, the Foreign Qualificat ax Lien Section.

Michael Msga

Document Specialist

Division of Corporations Letter Number: 097AD0040568
Account number: 072100000032 Account charged: 70.00

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314




APPLICATION BY FOREIGN CORPthTIDN FOR AUTHORIZATION
TO TRANSACT BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503. FLORIDA STATUTES. THE FOLLOWING IS
SUBMITTED TO REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE

STATE OF FLORIDA:

|. _Eagle Communications, Inc.
i Name of corporation. must include the word ANY" Nor
words or abbreviations of like import in language a3 will clearly indscate that it 13 & corporaten instead of a
natural person or partnership if not 30 contained 1n the name at present.)

< w York 3, 133512006
i State of country under the 1aw Of WRICh It 13 INcoTporated) { FEI number. il applicable)
4. _May :H . 1981 £ Perpetual
i of Incorporation) “(Duration: Year corp. will cease (o exist of
“perpetual”)

6. Upon i i
l&l':mummﬂ'u business in Flonda. (SEE SECTIONS 6411 1301, 607 1301, AnOBIT 158, F 53

7. £0 Fast SEth Stroet

New York, NY 10022

\Current mailing address)

8. To provide local telecommunication services e
Mlluf:mmmhﬂ:ﬂ;nm:mwcwmmh:uﬂdwunuﬂimotﬁmdl

9. Name and street address of Florida registered agent: (P.O. Box or Mail Drop Box NOT
acceptable) )

Name: Corporation Servica Company

Office Address: 1201 Hays Streec
Tallahasasse Florida, 32301

(Zip Code)
10. Registered agent's acceptance:

Having been named as registered agent and. 1o accept service of process for the above stated
corporation at the place designated in this application, | hereby accept the appointment as
rf’quurrd agent agree 1o act in this capaciry. [ further agree 1o comply with the provisions o

all siatutes relative to the proper and complete performance of my duties, and | am familiar wit

By - A 2 R A

¥ i VICKI SCHREBER
,%H.L ASSISTANT VICE PRESIOENT
i istered Agent § &1 gnature )
1. Anached is a certificate of existence duly authenticated, not more than 90 days pnor (o

delivery of this application to the Depanment of State, by the Secretary of State or other
official having custody of corporate records in the junsdicuon under the law of which it is

incorporated.

By:




12. Names and of officers and/or directors: (Street agu ONLV-P O, Box
NOT acceptable :

A. DIRECTORS (Street address only- P. O . Box NOT acceptable)
Chairman: Kent Carugundla

Address: __60 East 56th Street

New York, NY 10022

Vice Chairman:

Address:

Director:

Address:

Director:

Address:

B. OFFICERS (Street address only- P. O. Box NOT acceptable)

President: Kent Charugundla

Address: __ 60 East 56tn Street

New York, NY 10022

Vice President:

Address:

Secretary:

Address:

Treasurer:

Address:

NOTE: If necessary, you may attach an addendum to the application lisung additional
officers and/or directors.

i :sunmrmffhumn! Vice hwuralﬁ;ﬂtmdmmﬂo{wwlmr

14, Kent Charugundla, President

(Typed or pnnied name and capacity of peron signing applicauon)
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Fresident
Kent Charugund]geersiasy of E291€, cnmm}’f'éﬁﬁgﬁﬁ&sdul} ‘organized under the laws

of the Stae of New York , does hereby certify that the following is a true and correct
copy of a resolution of the Board of Directors of said corporation, adopted a a special meeting
held on the day of L .

*RESOLVED, that, inasmuch as this corporation desires (o
transact business in the Statz of Florida, and inasmuch as
the Board of Directors has been advised that the name of
this corporation is not available for corporate use in the
State of Florida, this corporation adopt the alternate name
Eagle Telco, Inc. Jor use in transacting business
in the State of Florida pursuant to Section 607.1506,
Florida Business Corporation Act; and

"FURTHER RESOLVED, that the officers of the
corporation be and hereby are authorized and directed to
caus¢ any and all required documents to be prepared,
executed, and filed so that this corporation may obtain a
Centificate of Authority pursuant to the Florida Business
Corporation Act. and (o cause this corporation 1o use the
said aliernate pame in the transaction of business in the
Sute of Florida.”

{lentrlons~—dla_

Kent Carugundla

' Presidunt

FL BC OF FICTITIOUS NAME RESOLUTION 075)
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American Network, Inc., President 1991 to Present
Internet Service Company
+ Involvemnent in Internet service provider Router programming, connecting routers
to telecommunications networks
4 Communicated with telecommunications companies and Carriers on different
protocols needed for data communications
L] Customer Service - developed Internet Help Desk; wrote and implemented plan
for customer service and 24-hour technical support
¢ Involved in day-to-day operations, including error-free services of
Checkfree Credit Card clearing protocol; Ease of process for activation &
disconnection of accounts, reducing customer complaints ‘o almost zero
¢ Trained customer service personnel to understand error codes for credit
card declines, thus making the help desk more efficient
Eagle Teleconferencing Services, Inc., President 1992 to Present
¢ Conference calling services geared toward large carriers, telecommunications
companies & Long Distance Carriers
¢ Provide back-end support and created private labeling of product to enable Long
Distance and Telephone companies to resell the product
¢ Oversee all aspects of the company, including technical engineering, sales,
promotions, software development & product planning
& Designed billing system to incorporate multiple conference bridges CDR format
to be combined into a standard format
“ Created readable & understandable user bill, as well as module to collect various
tax structures with efficiency and effectiveness
Eagle Communications, Inc., President 1988 to Present
¢ Began as Information Services Company, offering time, weather and lottery
reports to the general public
¢ Dormant from 1991-1998; became active again to resell and market Local
Exchange Carrier (LEC) Services
¢ Continuously offering effective solutions to the growing needs of commercial

customers at competitive prices

Licensed Real Estate Broker, New York State
Prepaid Calling Card Company

VA0 1D -BA0 | | WPD
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BALANCE SHEET
JUNE 30, 1997
ASSETS
CURRENT ASSETS
Cash S286,837
Accounts receivable 6 836
Tetal current AsSecs 5793 §7%
Program updates 10,342
Equipment
29,048
Legs: Accumulated depreclation (28, 261}
Het fixed assets 87
INTANGIBLE ASSETS .
Trademarks 400
Leasehold luoprovemenCe ___1.854
Tocal intangible assecs 8,26
Less: accumulated samortizacion (8.08L)
Net intangible assecs 180
IOTAL ASSETS 5296 682
\
LIABILITIES AND STOCKHOLDER'S EQUITY
a
Accounts payable * § 10,323
Taxes payable 23,078
Loan payable 1,000
Loan payable-shareholder 98,01%
Cuscomer deposlt &, 030
TOTAL LIABILITIES $118,466
STOCKHOLDER 'S EQUITY
Common stock 1,500
Retalned sarnings 154 676
IOTAL STOCKHOLDER"S EQUITY Ad6 1/e
IOTAL LIAMILITIRS AND STOCKHCLDER'S EQUITY §196 642

See accountants’ compilation report
HOROWYITE B ULLMANN, F.C




EACLE COMYUNICATIONS, INC.
ngﬂmuw

FOR THE SIX HONTHS ENDED JUNE 30, 199/

Harketing §275,000
Telephone L7 T84
Tocal revenus 3317, 75,
Line charges 511,221
Equipment leasing 9.167
Tocal cosc of zales 20 318
GRO3S PROFIT 297,396
GENERAL AND ADMINISTRATIVE EXPENSES
Taxes 824,151
Advertising 10,709
Professional fees g 9,791
Computsr sxpenses 1,000
Officea expense 1.%)0
Dapreaclacion axpanse b9
Bank charges 151
Fees and llcenses 120
FPenaltliea LY
Asortlizaction sxpense 20
Total genaral and adalnlstrative expanses 49,010
HET INCOME FOR THE PERIOD 268,386
RETAINED EARNINGS-Begifning of period (93.710)
RETAINED EARNINCS-End of perled Sluk 676

See accountants' compllacion repocti,

HOROWITZ & ULLMANN.P.C.___ _




SIATENENT OF CASH FLOVS
SIX MONTHS ENDED JUNE 30, 1991

INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS

Cash flows from operacing sccivicies

Net income §2L8, 286
Adjuscmants co reconclle met lncome to
net cash provided by operacing activities:
Depreclacion and amortization 509
Increase in accounts receivable (1,66))
Decrease Ln accouncs payable (2,229)
Increass in cuscomer depesits 4,050
Increase Ln taxes payable _25.078
Total sd)justmencs 23,268
Ner cash flew provided by ocperating accivicies 2,151
CASH AND CASH EQUIVALENTS-Beginning of paricd _ 12,688
CASH_AND CASH EQUIVALEWTS-End of peried 5786,839

See accountents’ compilaciun reporc.

HOROWITZ & ULLMANN, P C
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