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CASE BACKGROUND 

Mad Hatter Uti lity, Inc., (MHU or utlllty) is a Class B 

uulity located in Lutz, Flori-:la . The utility 1s located in the 

Northe rn Tampa Bay Water-Use Caution Area, as designated by the 

Southwest Flor1da Water Management District . MHU owns and operates 

water and wastewater systems in three separate commun1t1es: L1nda 

Lakes, Foxwood, and Turtle Lakes. According to MHU's 1996 annt·al 

report, MHU serves 1, 977 water customers and 1, 895 wastewa ter 

customers. 

MHU's laot rate case was finalized by Order No. PSC-93-02~~ 

FOF - WS, issued February 24, 1993, in Docket No. 910637-WS. In that 

Order. the Commission recognized the loss associated with MHU's 

abandonment of the Foxwood and Turtle Lakes wastewater plants. 

including land, and allowed recovery of the loss in ra tes over a 

period of eight years. The Order further required the utllity tn 

report t o the Commission any future sftle of this abandoned land and 

any proposed rate reduction resulting therefrom. 
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In No vember, 1996, staff received informatton wh ch 1nd1cated 

t:hat t:his land had been sold; howeve r, MHU had not reported at•Y 

sale o f t:he land to t:he CommisRion pursuant t o Or der No. PSC·9J-
02SS- FOF- WS. By Order No. PSC-97-014 0-FOF-WS , 1ssued Februa r y ll, 

1997, the Commission ordered MHU to show cause 1n wr1t1ng why lt 

should no t be fined $5,000 for fa1ling to repo rt the sale o f the 

land and initiated a limited proceeding to address any poss1ble 

wastewater rate reduction . On March 3, 1997, the utilily filed lts 

response to the show cause order alleg ing that no sa le by the 
utllity ever occurr~d and, therefore , the utility had no duty unJer 

the Order to report to the Commission the land t ransac tlon at 1ssue 
here. 

By Orde r No. PSC - 97-0790-FC,F-WS, l Ssued on J·tly 2, 1997, th'! 
Commission consolidated Docket Nos. 961471-WS and 970 125- WS tnt c a 

single proceeding for heanng. On August 5, 1997, MHU flled a 

Motion to Establi~h Procedure . On August G, 1997, the utill~'f 

submitted an offer o ! settlement which has been att ached to tt11 s 

recommendation. By Order No . PSC-97-098 6-PCO- WS, 1ssuPd AugusL 
20, 1997, these proceedings were su&pended pend1ng rev1ew o f the 

ut1l1ty's settlement proposal by the Commission. 

This recommendation addresses the utlllty' a o ffet· n f 

set t lement f o r Docke t s Ncs. 961471 - WS and 9701~~ ws 
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DISCQSSION OF ISSVES 

• 
ISSUE 1: Should the Commission accept the offer of settlement f1led 
by Mad Hatter Utillty, Inc. on August 6, 1997 for the l1mited 

proceeding? 

REQQMMENPATION: Yes, the Commission should accept the settlement 

proposal for the limited proceeding offe r ed by Mad Ha tter Urlllty. 
Inc. on August 6, l997. The revenue and ca t es should be reduced on 
a going forward bcaa1s for eight years. The annual dec rease 1n 
revenue should be $22,453. The rates for the Foxwood and Turtle 

Lakes wastewater system should be reduced by 2.83\. The ut1l1ty 

should submit revised tariffs and a proposed customer noti ce 
reflecting the appropr i ate rates and the reason for the reduct1on. 

The approved rates ~hould be effective for service rendered on or 

after t he stamped approval date on the tariff sheets pursuant to 

Rule 25-30.475(1), Florida Administrative Code. The rates sh01Jlrl 

not be implemented until proof of notice has been rece1 ved by the 

cus t omers. The utility should provide proof of the date notice WdS 

given withln 10 days after the date of the notice. (REYES. ZHANG 

STAFf ANALYSIS: By Order No. PSC-93-0295-FOF-WS, the CommlSSlvn 
recognized the loss associated with the abandonme~t of the Foxwood 
and Turtle Lakes plants, including the l.:~nd, and allo weri MH L' t o 
recover this loss through its rates over a per1od o f e1ght years . 

That loss is still being recovered in current wastewater rate~ By 

Order No. PSC-97-0140-FOF-WS, issued February 11, 1997, the 
Commission initiated a limited proceeding t o address any poss1ole 

wastewater rate 1~duction resulting from the foreclosure and 
subsequent sale of this land. By Order No. PSC-97-0986-PCO- WS, 
issued August 20, 1997, the Commission set this matter for h~ar1ng 

MHU's offer of settlement for the limited proceed1ng conta1na 

proposed revenue and rate reduction and scheduleo wh1cl. support rhc 
calcu!ation. In its offer of settlement, the utility recognl:!es 

staff's concerns that the l1ens which render the utility unab:e t~ 
dispoqe of the land for any gain should never have been allowed to 
be attached to the percolation pond land. HowevP.r, the ut1l1ty 

pointed out that the loan transaction resulting in the transter of 
this land to the utility, which was never ful l y documented, wa s 

negotiated and finalized almost exclus1vely by the then primary 

shareholders of the utility who are now long-gone. The u:il1ty 
further states that the present shareho lders and managem~nt, Mr . 

and Mrs. DeLucenay, had been attempting to straighten out the 
pro blems that arose under prior majority shareholders. The ut1l1ty 
was also aware of staff's contention that thls was a ~at ter withln 
management's control, and management, whether current or prior. 
should bear the responsibility for these problems rather than the 
utility's customers. The utility has prepared a calculat•on of the 
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proforma net ga1n on the sale of the land as though the ut1.1·y was 
able to sell it at th~ price that the shareholders were ultlmately 

able to dispose of the property. 

In addition, the utility also recognizes staff's concern that 
the utility had already rece1ved r eimbursement for a port1on o f 1ts 
basis in this land through the amortization of the lo&s on the ldnd 

in the utility's last rat e case order. The utility proposed to 
amortize both the QAin that the ur. ility ""ould have recogn1zed, the 
recovery o f l oss that the utility has achieved to date through 
rates, and the amount contained with in the current rates for 
r ecov ery of the loss. The combinat ion of those three amortized 

over an eight-year per1od results 1n an annual revenue reduc tl on o f 
$22, 4 53. The det~ileo calculation of revenue and rate reduct1on f o r 
the ut1lity's Foxwood and Turt l e Lakes wastewa ter systems 1s ohown 
in the attached schedules. The ut. ility proposed, in an a ttempt t o 
settle this matter short of hearing, to make that rate reductlO•l o n 
a going forward bas1s. 

The utility believes that i ts offer of settlement is .n ~1ne 
w1th staf~·s concerns and is reflect1ve of staft's pers~ect1ve o~ 
th1s matter. However, the utility malntained 1ts pos1t:on thut the 
gain on the sale of this land could not hav1- accrued to the 
util ity, nor can it be booked as such . Therefore, the utl l ll y 

contends that the Commission cannot in anyway, require a chang-e 1n 
the accounting treatment of the d1spos1t1on of th1s land as lt 

would re1nstate the l1ens and eliminate any ber.eflt t o anyone 
Furth er, the utility does not believe that the gain ach1eved on the 
land should be passed on t o the c~stomers. Finally, the ut1l1ty 
alleqes that the proposed changes will affect 1ts earnings and w1ll 
require the ut ility to consider seeking general rate rel1e' 1n the 
near future . 

Staff has reviewed the enti re offer of settlement as f1led by 
the utillty. The utility 's calculatio n of the net proforma ga1n on 
sale of the land and the total annual revenue reductior. is shu wn 1n 
Schedule No. 1 of the attachmeut. The sa l es price of the land to 
VanDorsten Corp., Inc. , is $195,000. By Order No . PSC-93-0295 - FOF
ws, the Commission determined that the total loss on aband~nment o£ 
land was $83,021 with an annual amor tizatlon o f $1 0 ,377 over c1ght 
years. Since the amortization of the loss began 1n Ma rch, 1993, 
the unamorti zed loss on this land through J u ly 31, :997 is $30.271. 
The proforma gain is reduced by income tax expense of $~3,411 and 
other closing expenses of $22,791 dSsociated with the sale. 
Netting all of these items reuults in a proforma galn of $A0.527. 
The pro f orma gain is amortized over eight years consistent wlLh the 
loss amorti zation period resulting 1n an annual amort1zat 1on o f 
$11,066. Adding the $10,377 for the loss on abando nment for the 
land result s i n an annual ga1n of $21,433 to be recovered by the 
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cus t o mers for eight years. The annual revenue impact includ1ng 

gross - up for Regulatory Assessment Fees is $22,453 . The util1ty 

then calculated the percentage decrease in rates t o be 2 . 83\ by 
comparing t he annual revenue reduction with the ULlliLy's 
annualized revenue bas~d on the rates approved by Order ~o. PSC-97-

0681-FOF-SU. These rates effective July 14, 1997, 1ncorporate a 
pass-through rate reduct ion resul ti ng from the rer.uct1on in 

purcha sed wastewater costs from Pasco Count y . The utility 
calculated its propos ed rates by app ly1ng t he 2.83 \ rat e reduct1on 
across board to the existing rates. The deta1ls o f these 

calculat ions are shown or. Schedules Nos. 2 ~~d 3 . 

Staff believes that Lhe uti lity's settlement proposal reflec ts 

staff 's concerns and pos i tion regarding the regulatory recognition 
of a gain on the sal~ of the percolation pond l a nd. Sta ff believes 

that any gain real i zed through the sale of the percolat>on pond 

land should be passed on to the utility c ustomers who have been 

paying the loss of abandonment, including the land , through the 
current rates. This is consistent Wlth the utlllty's last : ate 
cast order. 

Based on staff 's review, the utility's proposed revenue ond 

rate reduction is appropriately calculated and supported . Based on 
tne above, staff recommends that the Comml SEion a ccept tht 
utili ty's offer of settlement in the lim1ted proceed1ng . 

The utility should f i le revised tariff sheets along w1 th a 
proposed customer not ice reflecting t he appropriate ra tes and th~ 

r eason for the reduction . The rates should be effect1ve (or 
s~rvJ.ce rendered as of the stamped approval date o n the tar 1 f! 

sheets , provided the customers have received notice. The ta r 1f f 

sheets should be approved adminlstratively upo n staff's 
veri f ication that the tariffs are consl stent Wlth the Commlssl o n's 
decision and that the customer no t ice is adequate. The util1ty 

shoul~ provide proof o f the date not 1ce wa s given wlthin 10 days 

after the date of the notice. 

If the effective date of the new rates falls within a regular 

billJ.ng cycle, the initia l bills at the new rates ~ay be prorated . 
The o ld charge should be proratEd based on the number of days 1n 

the hilling cycle before the effective date of Lhe new rates. The 
new charge should be prorated based on the n umbe r of days ~n the 
billlng cycle on or after the effective date o f the new rat~s . In 

no event should the rates be effective for service rende1ed pr1 0 1 

to the stamped approval dat~. 
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ISSUE 2: Should the Commioo1 o n accept Mad IIAlt C'r ll t il~t y, 1,,, '11 

of fer of settlement o f the sho w c ause proce Pdlng Jnltlated by fJJd •·• 

No. PSC-97 ·014 0- FOF WS? 

RECQMMENI)l\TION: Yes, the Commiss ion sho u ld a ccept Mad Hatter 

Utility, Inc.'s offer of settlement of the sho w cause proceed1ng 

and require that the $1,000 ln settlement br pa1d within 10 days o f 

the date of the order. Upon receipt by the Commission the $), ~on 

payment in settlement should be !or-warded t o the Off 1ce of the 

Comptroller f ~r deposit 1n the State of Flo r1da General Revenue 

Fund, pursuant tc Section 367.161, i 'lorida Statutes . (REYES) 

STAfF l\NALYSIS: As stated earlier, by Order No. PSC -97·0 14 0 F'JF 

ws , the Commiss i on ordered MHU t o show c ause in wri ting why lt 

should not be f ined $5,000 f or fai ling to report the sale of LhP 

Foxwood and Turtle Lakes land t o the Commlstuon On March 3 . 1 11')'1 , 

the utility f iled ita response to the sho w cause o z·der alleql l•9 

that no sale by the utillty ever occurred becaune the land had t .. ·cn 

f oreclosed on by Mr Larry DeLut:enay. PresldC'nt and sh.•l ell ~d•·1 o f 

Mlltl, and, therefore, the utlllty had no duty ur....;ez· t ht: O!'de! t.c 

t ~ !J ( x t. to the CommlSSlon the latter sale of that land by Mr . 

DeLucenay. By Order No. PSC-97-0790 -FOF- WS th ls mat ter was 

scheduled concurrently for hearing with Doc~et No. ~7012~- ws 

On August 6, 1 997, MHU f xl ed an offer o f settlem~nt 1n the 

above-referenced dockets. In its of fer, the ut1l1ty ma1nta1ns that 

it has not violated Order No. PSC-93 ·0 295 - FOF- WS . The ullllly 

states that it did not repo rt the transac tion because it d1d not 

constitute a sale and because the ut ili ty d1d not and could not 

achieve any gain under the transact1on. The ut1l1ty f urther states 

that : t would be w1ll1ng to pay a $1,000 f1ne to the Commiss1on ln 

settlement of this matter under the f ollowing circumstances: the 

o rder in this matter will reflect tha t thls 1s 1n fac t a ue t Llem~nt 

and that the uti li ty admits no gu1lt and that the Corum1ns1on makvs 

no f1nding of gu1lt o r innocen~e. but ra t her the partxes a g1ee to 

settle this and the l~mited proceedlng in comb1na~1on. 

Order No. PSC-93 - 0295-FOF-WS required the u t1 lity to report to 

the Commission any future sale of the Foxwood and :un le Lak ~·s 

abandoned land and any prop~3ed rate reduction 1~sult1ng theref1 om. 

Staff believes that in light of the utility's o ffer Wlth regards to 

the limited proceeding portion of this matter a s d1scu~sed in Issue 

1, the utility's offer will accomplish the same en J resul t wh ·~h 

the IJrder•s language was intended to a c hieve . Theref.o1e, at • .C f 

bel1eves that the settlement amount is reasonabl e and recommends 

that the Commission a ccept the ut1lity's o ffer o f settlement and 

require that the $1,000 1n settlement be pa1d withln 10 days of the 

date of the order. Upon receipt by the C•,mmisalon, tne Sl.OOO 

payment in settlement should be forwarded t o the Of fl ce of the 
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Compt rolle r for deposit i n the State o t Flor1da General Rev~nur 
Fund. pursuant t o Section 367 161, Florida Statutes. 
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ISSUE 3: Should this docket be closed? 

R£CQHMENDATIQN : Upon expiration of the protest per1od, 1f a tlm~ly 

protest is not re~eived from a substantially atfected person, and 

upon verification that the utilitv has remi t ted the $1,000 flne and 

has reduced its rates pursuant to its settleme1t vf fer, and upo n 

the utility's filing of and staff's appro val o( the proposed 

customer notice and the revised tariff sheets, this docket should 

be closed. (REY£.:.1 

STAfF 1\Nl\LXSIS: Upon ·~xpiration of the protest period, lf a tlml·!y 

protest is not receiv~d from a substantlally affected pe rson, and 

upon verification tha t the utility has remitted the Sl,OO n f1ne and 

has reduced it~ 1ates pursuant to its settlement of fer, and upon 

the utlllty's filing of and staff's approval o f the pro r ,oo o· u 

customer notice and the revised tan!f sheets, th1s docket s~,ru!d 

be closed. 
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Re: Mad Hatter Utility, Inc.; PSC Docke: Nos. 9Gl·i71 ws anu 
970125-WS; Show Cause and Lim1ted Proc eed1ng 
O~r file No . 28023.09 

Pea:- Bobb1e: 

Af ter our recent conversat1ons and my c!sc:..ss_ ,... : ...... ::--. :..::•· 
Util ity management and their accour.:1ng c::-nsul::a:1t. we a• ~ac 

Hatter have dec1ded to make an offer to set::1e both o t the ab~vp 

referenced cases. However, there are several :.mport:.c~n~ p .:-.c:s t:~a:: 

we at the Utility believe need to be made with the S:a:~ c n~er:::ng 

these issues. I have addressed these separace!y for the Shew Cause 
and the Lim~ted Proceed1ng. 

SHOW CAUSE 

Mad Hatter Ut1l1ty mainta1ns that: they ::ave not Vl U-aLed t:nc 
Commission's o r de r The Utlli ty d1d not: report the transa_.:.:or. 
because it did not constitute a sale and because the Ut:1l:t:y d:J 
not a nd could not achiev~ any gain under the transac~ion . Wh! l e we 
are willing ~o settle these two cases ln comb1nat1on, we want the 
orJer to reflect that th1s 1s in fact a set:lement and that the 
Utili ty admits no guilt and that the Comm1ss1or. makes no f: ~d!ng ~ = 

guilt or innocence. but rather the part1es agree to sett.P th:.s and 
the other case 1n combinatlon. The Ut:!llty woul d be w1 ll1ng t o pdy 
a Sl,OOO fine to the Comm1ssion under these condlt!ons. 

LIMITED PROCEEDING 

Mad Hatter maintains that: the Util1ty d1d not and cou:d no : 
have ach1eved any gain upon the disposition of th~ treatment plan: 
land. In addition, we ma1nta1n that Mad Ha:ter shareholders d1d 
what was ~n the best interest o~ the customers 1n forecl os 1ng o n 
that land and disposing of it in order t o a:low the Ut1l:ty tne 
opportunity to ref1nance its existing debt at substantlal sovlngs 
to the Utility and its customers. We at the Utllity understand the 
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Sca! ~' s p oslt l.on co be that the l1e:;s wh1ch render the Ut:llC)/ 
unaole co d1spose of the land f or any ga1 n should never have b~e:; 
al lowed to attach to that land. Ho weve r , ~s the Sta ~! 1s a ware . 
the loan transaction wh1ch resulted 1n the tran&fer of ~~ls land t G 

the Utility, but was never fully documented, was negotl a ted and 
finalized almost exclusively by the chen primary s hareholders of 
the Utility who ar e now long-gone. The present shareholders and 
management of the Util 1 ty have simply been attempting to stralghtP.n 
out the problems that arose under prior maJOrl ty shareholde rs . The 
Staff's position is s:mply based upon the1r contentlon that th:s 
was a matter withl. n management's control, and management. whether 
current or pr1or. should bear the responsibility for these problems 
rather than the Utility's customers . As such, lt: 1s our 
underst:anding that the Commission Staff wishes t o see a calculatlon 
o f the gain on the sale of thl.s land as though the Utillty was able 
to sell lt at the price that the shareholders were ultlmately able 
to dispose of the property. Mr. Bob N1xon, for the Ut1l1ty. has 
prepared a calculation of the proforma net gain that: would have 
resulted t u the Utility under these hypothetical Clrcumstances. 

In addition, the Staff is concerned that the U 11l::.y ha s 
already received reimbursemen t for a po rtion of its bas1s t n th1s 
land through the amortization of that: loss on that land 1n the 
Ut1lity 's last rate order. Both ellmlnatlon of the prospec:1ve 
amortization of loss and reimbursement for that loss already 
recovered are included with in Mr. N1xon's calculat1ons. In effect. 
r.ne Util1ty is proposing through Mr . N1xon' s sched~le Lo anort1ze 
both t~e gain that the Utillty would have r~cogn1zec; t~e recovery 
of loss that the Ut1 l1ty has ach1eved to dat e throJgh rates; anrl 
the amount conta1ned within the current rates f or recovtLY of loss . 
The combination of those three amo rtized over an eignt year period 
results in an annual revenu e reductlon of $22,453. The Utility 1s 
proposing, in an attempt to settle th1 s matter shor t of hear1ng, to 
ma ke that rate reduct1on on a go1ng f orward bas1s. We oel1eve th1s 
1s 1n line Wlth what the PSC Staff 1s suggest1ng und 1s reflect1ve 
o f their perspect1ve on the matter 1n any case. 

As noted previously. the Util1ty cont 1nues to bel1~ve Lhat 1t 
has done everythi ng in its power t o stralghten <Jut: r he above 
situation and that the gain on the sale of this land could not have 
a ccrued to the Utility, nor can it be booked as such Therefore, 
t:he Commission cannot in any way requ1 re a change in the account 1ng 
treatment o! the disposltl.on o f th1s land as it would re1nstate the 
l1ens and e lim1nate any benef it to anyone . 

The Util1ty does not feel as though i: has v1olated the order 
a,d therefore should not be fined 1n the show cause proceed1ng, 
and, i n addition, does not feel as tho ug h the gain ach1eved on the 
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land should appropr1ately p6SS on to the customers . However, 1n 

o rder to avoid costly litigation, the Utility lS w:!l:ng Lo make 

the changes as ? reposed by the Staff even though lt w1l l 

significantly effect the earn 1ngs o f the Util1:y and w1ll re~~l~~ 

the Utility to ser1ous ly consider seeking general rate rel1ef 1n 

the near future. Please prese~t thls settlc~en c proposal to the 

Commiss ion at their earliest convenience . If ~·ou have any 

quest1ons concerning the deta1ls . please l e t me know 

Sincere!:· , 

FMD/1 ts 
cc: J an1ce and Larry DeLucenay 

Robert C. N1xon, CPA 
Tricia Merchant, CPA 
Marshal l Wi llis , CPA 
Mr . Clay Zhang 

ROSE SUNOSTAOM .& BENTLEY LLP 
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Mad Haner Ulllrty Inc 
Proforma Gam on Sale of Foxwood Trealmenl Pl ~ nl Lane 

and Proposed Regulalory Trtalmenl 
Foxwood and Tunle Lakes Waslewaler Syslc.-m 

Proforma Gain 10 Mad Haner 
Sales price to VanDo~ton Corp . Inc 
Mad Haner cosl biSJ$. nel of accumulaled amol1lZabon 

through July 31. 1997 

Income ta:tes at :l"' 63% 
Expenses per closmg s'alements 

Real estale taxes 
Documenl stamps 
Recording fees 
Courier fees 
Trtle insurance feea 
Attorneys fees 
Power of Anomey fees 
Commission 

Net gam if Mad Haner were seller 

II Rate lmoael · 8-Year Amo!l!Zallon Penoo 
Decrease for loss amortlzahon 1n exasung rates 
Amol1lzabon of proforma gam on sale of land 

Annual dec:ease 1n revenue 
DM<Ie by Regulatory Assessment Fee Expans.on Factor 

Total annual revenue decrease 

0Mde by annualized revenue (Schedule No 2} 

Percentage decrerse 1n r1tes 

s 

s 

195.COO 

(30.271) 
164.729 
(53 '11 ) 

(11.273) 
(1 365) 

(56) 
(30) 

(1 .577) 
(3.4 75) 

(15) 
!_5 ..E_OO) 

10 377 
11 066 

22 .& 5.1 

s 792 677 
~:==-

Schedule No 1 



Mad Haner Ubilly, Inc 
Schedule of Annuailzeo Revenue 

Foxwood & Tur1te Lakes Wastewater Systems 
For the Year Ended Decemter 31, 1996 

Number of Bills/Gallons 
Turtle 

Foxwood Lakoa Total 

E12l»:Qod & Tj,jflJc L.all~ S:alcm~ 
Residential 

Base facility charge 12,44 7 8,788 21.235 

Gallons sold 110.038 

Total Residential revenue 

. General Seooce 
Base facil11y charge 

518. x 314· 322 48 370 ,. 120 36 156 
1 1/2. 108 60 168 

2. 84 84 
4 . 12 12 

Gallons sold 17.934 5 653 23 587 

Total General SeMce revenue 

Total annuallzeo revenue 

T ~11tf 
Rote 

s 11 .34 

3 76 

11 34 
28 34 
56 68 
90 68 

283 40 

4 62 

Note Rates effective July 14, 19':17. per Show Cause · Pass-through Gallonage Reoucoon 

Revenue 

$ 2<40,805 

413,743 

654,548 

4.1 96 
4 ,.&21 
9 .522 
7,617 
3 .4C.'1 

29 .157 

108 972 ---

138.129 

s 792 677 ... ""'t..---: 

Sch~ule No ., 



Mad Haner U~hty Inc 
Schedule of Present and Propoud Rat~ 

Foxwood & Turtle Lakn Wi15tewater S)"Stem 

Remenlial C2 83% decrease) 
Base facility charge - all meter sJzes 

Gallonage charge per 1 000 gallons (8,000 max.) 

General & Mutti-Bgjdenlial Service C2 03'6 decrenel 
Base fadllty charges: 

518- x 3/4" 
1" 

1 1/2" 
2" 
3" 
4" 
6" 

Gall :>nage charge per 1,000 gallons 

$ 

Pre5enl 
Rates 

1 , :: -1 

3 76 

11 3-4 
28 34 
56 6(l 
90 68 

181 37 
283 40 
566 81 

4 62 

$ 

Propo5ed 
Rates 

11 0:? 

3 65 

11 .02 
27 54 
55 08 
88 1, 

176 24 
275 38 
550 77 

4 49 

Schedule No 3 
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