
State of Flori. • 
·M·E-M-O·R·A·N·D-U·M· 

DATE: October I , I 997 

TO: 
FROM: 

Tom WUllmu, Dlvlllon of COIIIII'IUJllcalions O A '-"' 

Pete 1.ti1tr, DIYislon of Auditing llJd Financial Analy1i.J f 1 ftfC_ 
RE: Doclca No. ~n. Lepcy Lcq Dislaoce l.almlalioaal, ~ . • F~a.l Analysis 

for Certificate Application for Inauute Ime:rexcbange Telecommunic:&tions Service 

Section 364.337 (3). Florida Swulcs, requires lbe foiJowlna: 

The commission aba.ll annr a certlfa~e or authority 10 provide intrulate lnterexcbange 

telecommunications service upon a showlna that lbe applicant lw suffiCient technical. 

financial. and managerial capabUity to provide such service In lbe geog.raphic area 

pi'Op()ied to be served. 

Also Section 364.01 (3) and (4) acatea that: 

and 

(3) The I qislan•re fmd.s that lbe competitive provision of ~nlcations service. 

including loca.l exchange teJcocooununic:atlons service, is in lbe public interest. 

(4)(d) The Commlsllon lhall exercise iu exclusive juriJdiction In order to: (d) Promote 

competition by encourag.ina v.w Clll.raliU Into &elec:ommunicarions martu:u •.. 

Regarding the showing or ftnm:ial capability. the FiDIDCe staff 1w malyud the unaudited 

f&nanelal statcmeniS of Lepcy Lona Distance lll'ltmltiooal. Inc. (Legacy) for the period ending 

May 31. 1997. An IUdi1 could change one's opinion of lhe company's financial condidon. As 

the aoa:hcd schedule sbows. Lepcy 1w weak liquidity but reportS adcqii&IC common equity and 

positive net income. 

In t.h.is ~. Lepcy is uaw. for a c:enlfiCI&e to provide IXC service. Scaff notes the limited 

nature or lhe applic:adon. For purposes of granting a ccnif~cate baJed on lhe fl.DIDCial 

Information provided, lhe financial capability appean adequate. 

The applicant ancsu to Its fuwx:ial capability to provide and mainlain the proposed 

lelecommunk:atlons service by DOtlq that. u a retclla, It lw minimal capital requlremenu. 

The applic:ln& abo DOleS !hat its .rate IUUCIUre will 1S1UR immediate positive casb flow. Based 

on this showing, lhe applicant appcan to mee1 the fl.DIDCial capabilhy standard of Section 

364.337. Florida Swutes. 

ex: Division or J...epJ Services 
Division or Records and Reponlna (2) / 

OOCUM( NT Nlll~erR DATE 
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fPSC·RCCO~O~/R£rOR TI NC 



• 
DOCKET NO. 971019-Tl 
LEGACY LONG DISTANCE INTERNATIONAL, INC. 

IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM ACCOUNTANrS COMPILATION 

FNEMONTliS 
ENDED 

MAY 31...199_7 

CURRENT ASSETS 108,800 

CURRENT LIABIUTIES 209,942 

CURRENT RATIO 0.52 

CASH ~ .999 

COMMON EQUITY 58,201 

TOTAL DEBT 35.6~ 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 93.855 

COMMON EQUITY RATIO 62% 

NET INCOME 17,287 

RETURN ON EQUITY 30% 
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