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BEFORE THE

FLORIDA PUBLIC SERVICE COMMISSION

Docket No. 950379-EI

In re; Investigation into earnings for )
1995 and 1996 of Tampa Electric ) Filed: October 30, 1997
Company )
}
TAMPA ELECTRIC COMPANY'S
ANSWERS TO

DATA REQUESTS (NOS.14-20) OF THE

FLORIDA PUBLIC SERVICE COMMISSION STAFF

Tampa Electric files this its Answers to Informal Data Requests (Nos.14-20)
propounded and served by U.S. Mail on October 20, 1997, by the Florida Public

Service Commission Staff.
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TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 14
FILED: OCTOBER 30, 1997
PAGE 10F2

Please update the schedule provided in response to Data Request No. 1 (See Informal Data
Request dated September 9, 1997 ) to include the effects of the FMPA. and Lakeland sales
separations as set forth in Order No. PSC-97-1273-FOF-EU, issues October 15, 1997, in
Docket No, 970171-EU.

Please see attachment.




Data Request Ho. 14 TAMPA ELECTRIC COMPANY SCHEDULE 4
[SECOND REQUEST) CAPITAL STRUCTURE
FPSC ADJUSTED BAS!S

DECEMBER 1936 (Filename - PSRD9614)

Low Point MidPgint High Point
System Retail i Adijusted Ratio Cost Rete . Weighlad Cost  Cosl Rale Weighted Cost  Cost Rale Waighted Cost
AVERAGE Per Books Per Books Specific Pro Rata Ratait (%) (%) (%)} (%) (%) B (%) o E‘,.’._.__
Long Term Debt § 582708744 § 502708744 §  (7.BO664)) § (114286461) $ 460535642 2517 % 674 170 6.74 110 6.74 170
Short Term Debl 130,437,308 130,437,308 (380) (25,933,545} 104,503,383 571 5.47 0.31 5.47 0.1 547 0.31
Deferred Revenue 71,870,075 77,670,075 ] (16,442,409) 62,227,666 3.40 5.48 0.9 - §.46 0.19 548 o.19
Preferred Stock 30,728,000 30,720,000 (416,176) (6.026,614) 24,285,210 133 575 0.08 575 008 575 008
Customer Oaposits 62,390,453 52,390,453 0 {10,416,300) 41974,153 229 585 013 585 0.13 585 013
Common Equity 1,085,501,475 1,085,501,475 {4.306,847) {214,963,738) B66,230,890 4733 10.75 5.09 11.75 5.56 1275 603
Defemed income Taxes 279,332,483 279,332,453 1,830,118 {55.900,906) 225,261,675 1231 - - - o - -
Deterred Tax - FAS 109 0 0 o 0 0 . 000 - - - o o -
Tax Crodits - Zarc Cost 38,290 38,290 0 {7.643) 30,677 0.00 - - - - o -
Tax Crodhs - Welghted Cos) 56,126,574 56,126,574 (13,922) (11,158,350} 44,956,302 248 9.29 023 9.93 0.24 1057
Total $2,294933362  § 2204933382 § (10,793B848) § {454,133937) § 1,830,005,597 100.00 % 773 8.zt

s===¢ =Z==Ex=s=s=x SESABIRESESS




15.

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-El

DATA REQUEST NO. 15
FILED: OCTOBER 30, 1997
PAGE 1 OF 4

Please update the schedule provided in response to Data Request No. 8 (See informal Data
Request dated September 9, 1997) to include the effects of the FMPA and Lakeland sales
separations as set forth in Order No, PSC-97-1273-FOF-EU, issued October 15, 1997, in

Docket No. 970171-EU.

Please see attached.




Dala Requesi No. 15
{SECOND REQUEST)

System Per Books
Less: Fust and ECCR
Other
ECRC
Ragulatory Basa - System
Regulatory Base ~ Retail

FPSC Adjustments

TAMPA ELECTRIC COMPANY

Fuel inveniory

cwp

CWIP in Rale Base

Job Order Recaivables

OUC Acquisition Book Value

OUC Acquisition Accumulated Amortization

OUC Acquisition Adjustment - Net
Total FPSC Adjustments
FPSC Adjusted

Pro Forma Revenus Increase and
Annualizalion Adjustments:

Total Pro Forma Adjusiments

Pro Forma Adjuated

SCHEDULE 2
AVERAGE RATE OF RETURN PAGE 1 OF 3
RATE BASE
DECEMBER 1996
{1 2 (3) {4} 18) (8 M ® (9
Accumulaled Net Conslruction .
Plant In Depreciation & Plant bn Property Held Work In Nuclear Fuet Net Working Tolal
Service Amortizalion Service For Future Usg Progress {Net) Utlity Plant Capital Rate Base
3,134,478 48, 2! 888 ] 395 487 312,101,388 % 0§ 2.,249,668,502 5 {18,492,049) § 2.233,176.453
s o8 : (20307342 } " AneE s o (30,045,081) (30,045,081)
71,510,856 71,510,856
(8.513,021) 418,812 (8.095,109) (8.085,108) {182,894) (8,279.003)
3,125,965,048 {1.247,888,530) 1.878,076.518 ' 51305487 312,101,388 0 2,241,573.303 24,789,832 2.266,363,225
2,802,183,305 (1,159,806,589) 1,732,286,8068 | 48445959 308,424,671 0 2,090,157,736 23513310 2,113,671.048
(135,679} (135.:;9)
(309.424,971) {309,424.871) (300,424.971)
34,002,202 34,092,292 34.092.292
(1.476,005) (1,476,005)
{1,512,829) (1,512,820) {1,512,029) {1,512,829)
373,768 373,786 373,766 373,766
(5,682,023} 15,582,023 (5,562,023 {5,592,023)
(7.094,852) 373,766 {6.721,086) 0 (275,332,679) 0 (262,053,765) (1.611,684) (283,665.449)
2,885,088 543 (1,159,522,823) 1.725,565.720 48,445 959 34,002,292 0 1.808,103.571 21,901,626 1,830,005,507
0 ] o o 0 0 0 0 0
2085088543  $ (1159522823 § 17255685720 § 45,445,950 34002202 § 0§ 1808103871 $ 21901626 §  1.830.005597

The calculations on this schedula wers made in direct rasponae io and acconding to melhodology prescribed in Order No. PSC-93-0165-F OF-E| by the Florida Public Service Comeission

staff and for that reascn only. Tampa Eleclric Company lekes the posjtion that certaln portions of thase prescribed calculations may nol p

financial status and thel they should not be used for that purpose.

I fairly the

pany’s curreni

‘*Fao%'aava



Data Requesi No. 15 TAMPA ELECTRIC COMPANY SCHEDULE 2
(SECOND REQUEST) AVERAGE RATE OF RETURN PAGE 20F 3
INCOME STATEMENT
DECEMBER 1988
(1 @ (3) (4 {5) (6) ] @) 8 {19 {11)
\ O&M I Deferred Investment Tax Tolal_ Net
Operaling Fuel 8. oM Depreciation & Taxes Cther ncome Taxes  Income Taxes Credit GainfLoss Operaling Operalir:g
Revenues Net Inlerchange Other Amortizalion Than Income Current (Nel) {Nat) Qn Digposilion Expenses Income

Sysiem Per Books $ 1,112885383  § 432325530 § 220605245 $ 120,151,958 § BGOGE265 § GOA22614 §  T600426 § (4661.248) $ {44070) § ©40,256720 § 172,628,663
Less: Recoverable Fuel (427,007 ,845) (421,453,231) {298.533) (2,138,928) (423,890,682) (3.117,153)

GPIF Revenues/Penalties (88.619) (74) {34,156) (34,230} (54,389)

Recoverable ECCR {19,160, 468) {19,176,275) (11,996) 7.253 (19,131,018} 11,550

Recoverable ECCR - ROI (210,141) (136) {81,009) 81,145) {128,986)

Recoverable ECRC 34,621 217,440 (220.839) 24 4275 (8,100} 42,721

Recoverable ECRC RO! (850,577) 38 (328,125) (328,087) (522.490)
Reguiatory Base - System 665,593,354 10,872,299 210,738,410 119,922,119 86,855,588 85,651,024 7,600,426 (4,681,246) (44,070} 496,733,448 168,850.906 (a)
Regulsiory Base - Relall 634,190,538 10,081,605 202,981,078 112,495,818 83,046,625 62,604,808 7,130,088 (4372783 (41.085) 474,807,052 159,283,484 (a)
FPSC Adjustments
Industry Association Dues {125,319) , 48,342 {78,977) 16977
Solaris and Watedall (11,223} 4,329 (6,884) 6,854
Stockholder Refations {278,367) 106,600 (169,758) 169,758
Civic Club Meals 3512 : 1,355 (2.157) 2,157
Franchisa Fee Revenue and Expense (20,573,750) ¢ (20643,108) 28,755 {20,616,353) 42,603
Gross Receipts Tax (24,968, 249) o (24,068,249) 0 (24,960,249) 0
income Tax Trus-up 60,556 60,556 (80.556)
Opl Prov Revenue and Third Party Purcha {856,111} {856,111) 0 (858,111) 1
Job Order Revenues (502,371) (193,790) {193,790) (308.581)
Economic Development {5,023 1,938 {3,085) 3,085
OUC Acquisition Amortization {242,293) 93,465 (148,828) 148,828
Total FPSC Adjustments (46,900,481) (858,511) (421,444) (242,293 {45,611,357) 149,550 0 0 0 (46,981 646) 81,185
FPSC Adjusied 587,200,055 9,225,494 202,540,534 112,253,523 38,335,268 62,754,367 7,130.068 (4,372,783 {41.065) 427825406 159,464,849
Pro Fomma Revenue Increase and
Annualizaion Adjusiments;
Total Pro Forma Adjustments ¢ 0 0 0 0 0 ] o ] o 0
Pro Forma Adjusted $ 587200055 § 9225484 § 202540534 § 112,253,523 % 38335260 § 62754387 § 7.430,068 $ (4,372,783} % (41,085) § 427825406 s_ : ,53:464.649

(a} The addition of eamings from AFLDC would increase the System NOI by $22,860,033 and Jurisdictional NOI by $22,672,621 ':E

Current Month Amaunt: @
Syslem Per Books $ 87620820 $  33050.376 20,150,012 § 9375707 6573086 $ 2284660 § 3000633 $  (358.441) § (3672) $ 74432370 § 13488560 ppy
Jurisdictional Per Books. $ 50,988,003 1,277,782 17,573,492 8,806,723 6,352,835 2,041,973 2877723 (361,862) (3393) § 38565263 5 12422820 %

The amount of tha 1998 revenue refund as per FPSC CGrder No. PSC-58-0670-5-El was $1,898,590 for December 1996,

The calculations on this schedule were mada in direct response lo and according to methodology prescibad in Order No. PSC-83-0185-FOF-EI by the Florida Pubiic Service Commission
slaff and for thal reason only. Tampa Eleciric Company takes the position thal cerlain portions of these prescriber calculations may not present fairty the company’s curent financiaf siatus and that they should not be used for thal purpose.

1o



Dala Request No, 15

{Second Request} TAMPA ELECTRIC COMPANY SCHEDULE 2
AVERAGE RATE OF RETURN PAGE 30F 3
SYSTEM ADJUSTMENTS
GECEMBER 1996
!
Working Capital Adjustments System Other Rale Base Adjustments System Ratait
Fuel and ECCR s (30,045,081) Fuel inventory (144,270} § (135.6'?9}
FvassEmcasszen cwip : (312,101,388) (309.,424,971)
Other CWIP in Rate Base 34,170,578 341092,292
Other Retum Provided 58,008,758 Job Order Recaivables (1,476,005) {1,476,005)
Non Utility 3,118,599 QUG Acqulsition Book Value (4,635,114} (1,512,829}
tnveslor Funds 10,363,459 OUC Acquisition Accumulated Amortization 402,121 373,768
—— 0OUC Acquisition Adjustment - Net (8,033,230 (5,582,023
s 71,510,856 :
EIRBEASSRTRTgIH
s Tola! Adjustments (286,817,308) § (203,665,449}
SIETEEIRTIXRESTSZS
ECRC 3 {183,694)
EERSUEEEEINEREEF
Income Stalement Adjusiments Relail
Operating Fuel and Income ! GainfLoss Operaling Fuel and Taxas Other Income Gain/Loss on
FPSC Adjusiments Revenue O3M Tax Effect on Disposition Reverwe o&M Than income Tax Effect Disposition
Indusiry Association Dues {130.119) 50,193 (125,318) 48,342
Solaris and Waterfall {11,653} 4495 (11,223} 4,329
Stockholder Ralations (286,953) 110692 (276,367) 106,609
Civic Chub Meals (3.645) 1,407 (3.512) 1,355
Franchise Fee Ravonus snd Expense {20,573,750) 26,755 {20.573,750) (20.643,108) 26,755
Gross Receipts Tax (24,968,249) a {24,968,248) (24,966,249} 0
Income Tax True-up 65,603 60,556
Opt Prov Revenue and 3rd Party Purchase (856,111) [856,111) 0 (856,111} (856.111) 0
Job Order Reverwes (502,371} {193.790) {502,371) (193,790}
OUC Acquisition Amoctization {258,288) 88,635 (242,293) 93,465
Economic Devalopment (5.215) 2012 (5.023) 1.938
Total FPSC Adjusiments (46,900,481) {1,551,985) 166,902 0 (46,900,461} {1,519,848) (45,611,357) 149,559 0
=== ESISSSRCISITRZ | ZSZER s=zx== 4= E=z= =¥EZ TSI TITEEREIS £33
Pro Forma Revenue increase and
Annualization Adiustmants:
Tolal Pro Forma Adjustments $ 0 0 $ o 3 0 0 s a s o3 o 3
= EZ==S

The calculations on Lhis schedule wers made in direct reaponse to and according (o meihodol
staff and for that reason only. Tampa Electric Company takes the position that certain portions

financiat status and that they should not be used for thal purpose.

logy prascribed in Order No, PSC-830165-FOF-El by the Florida Public Service Commission
of these prescribed calculalions may not present faily the compamy's curtént



16.

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 16
FILED: OCTOBER 30, 1997
PAGE 1 OF 6

Please update the schedule provided in response to Data Request No.10 (See informal Data
Request dated September 9, 1997) to include the effects of the FMPA and Lakeland sales
separations as set forth in Order No, PSC-97-1273-FOF-EU, issued October 15, 1997, in
Docket No. 970171-EU.

Please see attached.




ATTACHMENT 1

PAGE ..z.. OF Q._
TAMPA ELECTRIC COMPANY

CALCULATION OF DEFERRED REVENUES PER STIPULATION
DECEMBER 1996 - Revised for September Decision

LINE AMOUNT
NO. DESCRIPTION / REFERENCE {$000)
1 FPSC ADJUSTED RATE BASE $1,830,007
(ATTACHMENT 4)
2  ACHIEVED AVERAGE RATE OF RETURN 8.71%
(ATTACHMENT 4)
3 REQUIRED AVERAGE RATE OF RETURN 8.68%
(ATTACHMENT 3)
4 EXCESS/ (DEFICIENCY) IN RETURN 0.03%
§ NET OPERATING INCOME EXCESS/ (DEFICIENCY) $484
6 TAX RECIPROCAL (1-.38575) 0.61425
7 - REVENUE EXCESS/ (DEFICIENCY)- : 789
8 1996 ACCRUED DEFERRED REVENUE 34,200
(ATTACHMENT 2)

9 DEFERRED REVENUE TO EARN REQUIRED ROE $34,989




TAMPA ELECTRIC COMPANY

ATTACHMENT 3

PAGE 4.. OF b..__

CALCULATION OF COST OF CAPITAL PER STIPULATION
DECEMBER 1996 - Revised for September Decision

WEIGHTED
LINE AMOUNT COST COST
NO. DESCRIPTION REFERENCE {$000) RATE RATES
Attachment 4
1 LONG TERM DEBT $460,536 6.74% 1.70%
1a DEFERRED REVENUE 62,228 5.46% 0.19%
2 SHORT TERM DEBT 104,504 5.47% 0.31%
3 PREFERRED STOCK 24,285 5.75% 0.08%
4 CUSTOMER DEPOSITS 41,974 5.85% 0.13%
5 COMMON EQUITY 866,231 12.69% 8.01%
6 DEFERRED INCOME TAXES 225,292 0.00% 0.00%
7 TAX CREDITS - ZERO COST 0 0.00% 0.00%
8 TAX CREDITS - WEIGHTED COST 44,956 10.54% 0.26%
9 TOTAL CAPITAL STRUCTURE $1,830,007 8.68%




ATTACHMENT 4

- Page 1 of 2
TAMPA ELECTRIC COMPANY
CALCULATION OF 1996 DEFERRED REVENUE PAGE ... OF ¥
Revised for September 23,1967 Agenda Declsion
(in Thousands)
1) (2) (3) 4} 5 (6)
Total Separation Removal income Tax W/ Adjustment
Jurisdictional  of Lakeland/ of OUC True Up Total to Deferred
Adlusted FMPA Transmission Adjustment Adjusted Revenue

Income Statement:
Operating Revenues $587.441 {$151) $o $0 $587,290 $587,290
Adjustment to Deferred Revenue ) {789)
Total Operating Revenues 586,501
Operating Expenses: |
Fuel & Net Interchange 9,225 1] 9,225 9,225
O&M - Other 202,667 (126) 202,541 202,541
Depreciation 112,561 (65} (242} 112,253 112,253
Taxes Other Than Income 38,359 (24) 38,335 38,335
Income Taxes - Current §3,402 {25) 94 (581) 62,390 62,586
Deferred income Taxes (Net) 7,138 (8) 7,130 7,130
TC {Net) {4,377) 4 (4,373) (4,373)
Gain/Loss on Disposal {41) 0 (41) (41)
Total Operating Expenses 428,934 ~ (243) (149} (581) 427,961 427,657
Net Operating Income $158,506 $93 $148 $581 $159,329 $158,845
Rate Base;
Plant in Service $2,894,245 {$2,062) ($7,095) $2,885,089 $2,885,089
Accumulated Depreciation (1,160,872} . 775 - . ... .374 . S (1,159,523} (1,159,523)
Net Plant in Service 1,733,573 (1,286} {6,721} 0 1,725,566 1,725,566
Property Held for Future Use 48,472 (26) 48,446 48,445
Construction Work In Progress 34,053 0 34,093 34,083
Net Utility Plant 1,816,138 {1,312) (6,721) 0 1,808,105 1,808,105
Working Capital 21,913 (11} ¢ ¢ 21,902 21,802
Total Rate Base $1,838,051 {$1,323} (86,721} $0 $1,830,007 $1,830,007
Achieved NOI $158,506 $159,329 $158,845
Rate Base $1,838,051 $1,830,007 $1,830,007
Rate of Return 8.62% 8.71% 8.68%
Weighted Cost Rates .

Long Term Debt 1.76% 1.70% 1.70%

Deferred Revenue Refund 0.00% 0.19% 0.19%

Short Term Debt 0.32% : 0.31% 0.31%

Preferred Stock c.08% 0.08% 0.08%

Customer Deposits 0.14% 0.13% 0.93%

Tax Credits 0.25% 0.26% 0.26%
Subtotal 2.55% 2.87% 2.67%
Total - 6.07% 6.04% 6.01%
Divided By Common Equity Ratio 49.00% 47.33% 47.33%

Jurisdictionat Return on Egquity 12.39% ' 12.75% 12.69%




Capital Structure:

Balances:
Long Term Debt

Deferred Revenue
Short Terrs Debt
Preferred Stock
Customer Deposits
Common Equity
Def Tax - FAS 109
Tax Credits
Deferred Taxes

Total Cost of Capital

Ratios:

Long Term Debt
Deferred Revenue
Short Term Debt
Preferred Stock
Customer Deposits
Common Equity
Def Tax - FAS 109
Tax Credits
Deferred Taxes

Total Cost of Capital

Cost Rates:

Long Term Debt
Deferred Revenue
Short Term Debt
Preferred Stock
Customer Deposits
Common Equity
Def Tax - FAS 109
Tax Credits
Deferred Taxes

Wid Cost Rates:
Long Term Debt
Deferred Revenue
Short Term Debt
Preferred Stock
Customer Deposits
Common Equity
Def Tax - FAS 109
Tax Credits
Deferred Taxes

TAMPA ELECTRIC COMPANY
CALCULATION OF 1896 DEFERRED REVENUE
Revised for September 23,1997 Agenda Decision

(1

{In Thousands)

@)

)

ATTACHMENT 4
PAGE20F 2

pAGE M.... OFlLA.

)

{5}

Total Separation
Jurisdictional  of Lakeland/ Deferred Adjusted
Adjusted (1) FMPA Revenues Prorata Balances _
$574,822 $0 $0 ($114,286) $460,536
0 0 77,670 {15,442) 62,228
130,438 0 0 (25,934} 104,504
30,312 0 0 (6,027) 24,285
52,390 0 0 (10,418) 41,974
1,081,195 0 0 {214,963) 866,231
38 o 0 (8) 3
56,113 0 0 (11,156} 44,956
281,183 0 0 (55,901) 225,262
$2,206,470 $0 $77,670 ($454,133)  $1,830,007
{1) Amounts per December 1996 Surveillance Report, Schedule 4 - FPSC Adjusted excluding Prorata.

26.05% 25.17%

0.00% 3.40%

5.91% 5.71%

T T 4.3T% - 1.33%

2.37% 2.29%

49.00% 47.33%

0.00% 0.00%

2.54% 2.46%

— 1274% 12.31%

100% 100%

8.74% 6.74%

0.00% 5.46%

5.47% 5.47%

5.75% 5.75%

5.85% 5.85%

11.75% 12.69%

0.00% 0.00%

9.93% 10.54%

0.00% 0.00%

1.76% 1.70%

0.00% 0.19%

0.32% 0.31%

0.08% 0.08%

0.14% 0.13%

5.76% 6.01%

0.00% 0.00%

0.25% 0.26%

0.00% 0.00%

8.31% 8.68%

Total Cost of Capital




17.

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 17
FILED: OCTOBER 30, 1997
PAGE10OF1

Please explain how the Company accounts for the O&M expenses and property taxes
associated with the Lake Agnes-Cane Island Transmission line. If these expenses are included
in the retail jurisdiction, please provide the amounts for 1996.

The O&M expenses and property taxes associated with the Company’s share of the Lake
Agnes-Cane Island transmission line are included in the retail jurisdiction. The property taxes
recorded in 1996 were $47,167. The 1996 O&M of $13,731 was billed and recorded on the

Company’s books in January 1997.



TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E1

DATA REQUEST NO. 18
FILED: OCTOBER 30, 1997
PAGE 10F 2

18.  Please explain each of the adjustments listed under the Specific Adjustments column on
Schedule 4 filed in response to Data Request No. 1.

A, Please see attached.




ence . o D

Specific adjustments for Schedule 4 on the Tampa Electric Company December 1996 Surveillance Report.

Dividends Coal Contract Empioyee Net

Declared Buy-out Receivables Non-Utility Adiustment
Long Term Debt - $ (7,884,942) $ (1,699) $ - $ (7.886,641)
Short Term Debt - - (380) - {380)
Preferred Stock - {416,086) (90) - (416,178)
Common Equity 10,383,459 (14,687,141) (3,165) - (4,306,847)
Deferred Income Taxes - - - 1,830,118 1,830,118
Tax Credits - VWeighted Average - - - (13,922) (13,922)
Totals $ 10,383,459 $ (22,988,169) $ (5,334) $ 1,816,196 ${10,793,848)




19.

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 19
FILED: OCTOBER 30, 1997
PAGE1OF2

Please explain the difference between the balance of customer deposits shown on Schedule
4 filed in response to Data Request No. 1 and the balance of customer deposits shown on the
Average Capital Structure of Schedule 4 of the December 1996 earnings Surveillance Report
Summary Filed on February 17, 1997.

The balance of $104,780,906 shown Data Request No. 1 should have been $52,390,453 as
shown on the Average Capital structure of Schedule 4 of the December 1996 Earnings
Surveillance Report Summary filed on February 17, 1997. A revised copy of Data Request
No. 1 reflecting this cotrection has been provided. Please note that the adjusted retail amount
on the original schedule was correct.




Data Reguest No. 1 TAMPA ELECTRIC COMPANY SCHEDULE 4
Ravised 10/24/87 CAPITAL STRUCTURE
FPSC ADJUSTED BASIS
DECEMBER 1996 [Filename - PSRDCS6Y)
Low Point MidPoint High Point
Adjusiments — —
System Retail Adjusled Raltie Cost Rate Weighted Cost Cost Rate Weighled Cost Cosl Rate Woeighted Cosl
AVERAGE Per Books Per Books Specific Pro Rata Rtail (%) (%) (%) %) {%) () %)
Long Tern Dabl $ SB270B744 § 582708744 § (7086641) $  [113,954,637) 460,857 466 2517 % 6.74 1.70 674 1.10 674 1.10
Short Term Debt 130,437,308 130,437,308 {380) (25,858,248) 104,578,680 571 5.47 0.3t 5.47 oM 547 o
Daferred Rovenue 77,670,075 77,670,075 0 (15,387,573) 62,272,502 .40 5.46 .18 - .48 .19 5.48 0,19
Preferred Stock 30,726,000 30,728,000 (416,176} (6,009,116} 24.362]06 1.33 575 0.08 575 0es 515 o008
Customer Doposita 52,390,453 52,390,453 0 (10,386,057) 42,004,396 229 585 013 §.85 0.13 5085 013
Comrnon Equity 1,085,501,475 1,085,501,475 {4,306,847) {214,339,603) 866,855,025 47.33 10.75 5.09 11.75 556 12.75 603
Defetred income Taxes 279,332,483 279,332,463 1,830,118 {55,738,601) 225,423,980 12.31 - - - o -
Deferred Tax - FAS 109 ] 0 0 0 a 002 - - - - - -
Tax Credits - Zero Cost 38,290 38,29G 0 {7,59%) 30,699 0.00 - - - - -
Tax Cradits - Waightad Cost 56,126,574 56,126,574 {13,922) (11,123,958} 44,988,694 246 929 023 9.93 0.24 1057 0.26
Total $2,294933382 ' § 2294933382 § (10793848) § {452,815384) § 1,831,324,150 100.00 % 173 an a.ra
g 0 sxssum-zznn =zzEs==zEsk=x FEISSREYCSSESX
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TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 20
FILED: OCTOBER 30, 1997
PAGE10F1

Please explain the pro rata adjustment over deferred revenues in Schedule 4 filed in response
to Data Request No. 1.

By including deferred revenues in the capital structure, the Commission has determined that
deferred revenues represent a source of capital for the company. A pro rata adjustment to
a company’s capital structure is designed to reconcile the capital structure to the rate base
over all sources of funds.

Because funds are fungible, i.e., interchangeable, Tampa Electric can identify how funds were
used but cannot identify which source of capital funded each particular asset. The amount
that is being adjusted to reconcile Tampa Electric’s capital structure to its rate base was
supported by all of the company’s capital, which includes funds from sources such as the
company’s commercial paper program, earnings that were retained, tax payments that have
been deferred, a $75 million tax-exempt long-term debt issue and the dollars that have been
accounted for as deferred revenues.

Tampa Electric’s adjustment to its capital structure over all sources of capital, including
deferred revenues, is consistent with the pro rata methodology of reconciling the capital
structure to rate base.




BEFORE THE

FLORIDA PUBLIC SERVICE COMMISSION

Docket No. 950379-EI

In re: Investigation into earnings for
Filed: October 30, 1997

1995 and 1996 of Tampa Electric
Company

S i

TAMPA ELECTRIC COMPANY'S
ANSWERS TO
DATA REQUESTS (NOS.14-20) OF THE

FLORIDA PUBLIC SERVICE COMMISSION STAFF

Tampa Electric files this its Answers to Informal Data Requests (Nos.14-20)
propounded and served by U.S. Mail on October 20, 1997, by the Florida Public

Service Commission Staff.
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TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 14
FILED: OCTOBER 30, 1997
PAGE 1 OF 2

Please update the schedule provided in response to Data Request No. 1 {See Informal Data
Request dated September 9, 1997 ) to include the effects of the FMPA and Lakeland sales
separations as set forth in Order No. PSC-97-1273-FOF-EU, issues October 15, 1997, in
Docket No, 970171-EU.

Please see attachment.




TAMPA ELECTRIC COMPANY

Data Request No. 14 SCHEDULE 4
{SECOND REQUEST) CAPITAL STRUCTURE
£PSC ALJUSTED BASIS
DECEMBER 1996 (Filename - PSRD9614)
' Low Point MidPoint High Point
Adjustmants ' . .
Systom Retail Adjusted Ratio Cost Rate Waighted Cost  Cost Rate Weighled Cost  Cost Rate Weighted Cast
AVERAGE Par Books Per Books Spetific Pro Rata Relail (%) (%) (%) (%) (%) (%) (%} ~
Long Tem Debt $ 582708744 § 582708744 § (7886641} §  (114,285.461) 480,535,642 2517 % €74 1.70 674 170 674 170
Shon Term Dabt 130,437,308 130,437,308 (380) (25,933 ,545) 104,503,383 571 547 0.3 547 03 547 031
Ceferred Revenue 77,670,075 77,870,075 0 {15,442,409) 62,227,666 3.40 6.4 6.19 546 0.19 5.48 0.19
Preferod Siock 30,728,000 30,728,000 {416,176) (6,026.614) 24,285,210 133 575 008 6.75 0.08 575 0.03
Customer Deposits 52,300,453 52,390,453 0 {10.416.300) 41,974,153 229 5.85 013 6.85 0.13 585 a.13
Common Equity 1,085,501,475 1,085,501 475 (4,306,847} {214,963,738) asazéo,ago 47.33 10.75 5.09 1.75 556 1275 603
Deferred tncome Taxes 279,332,463 279,332,463 1,830,118 (55,900.906) 225,261 675 1231 - - - . .
Deforred Tax - FAS 109 D 0 0 0 0 . 080 = 2 - - - .
Tax Cradits - Zero Cost 38,200 38,290 0 (7.813) 30,677 0.00 o - - - 2 -
Tax Cradils - Weighled Cost 56,126,574 66,126,574 (12,922) {11,156,350) 44,956,302 2.46 929 0.23 9.93 024 10.57
Total $2294933362  § 2204933382 § (10793848 5 10000 % 773

{454,133,537) § 1,830,005,597
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TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E1

DATA REQUEST NO. 15
FILED: OCTOBER 30, 1997
PAGE10OF 4

Please update the schedule provided in response to Data Request No. 8 (See informal Data
Request dated September 9, 1997) to include the effects of the FMPA and Lakeland sales
separations as set forth in Order No, PSC-97-1273-FOF-EU, issued October 15, 1997, in
Docket No. 970171-EU.

Please see attached.




TAMPA ELECTRIC COMPANY

Dala Request No. 15 SCHEDULE 2
(SECOND REQUEST) AVERAGE RATE OF RETURN PAGE 10OF 3
RATE BASE
DECEMBER 1996
o @ {3) @ (5) 6 Q] 8 ]
Accumulaled Net Conslruclion
Plant in Depreciation & Plant In Property Held Work In Nuciear Fuel Net Working Total
Service Amortization Senvice For Future Use Progress (Net) Utility Plant Capilal Rale Base
Sysiem Per Books $ 3134478969 0§ (1,240307.342) $ 1886171627 § 51395487 § 312,101,388 § 0 $ 2240668502 §  (16,492049) 2.233,176,453
Less: Fual and ECCR ; {20,045,081) (30,045,081}
oner 71,510,856 71,510,856
ECRC (8,513,621) 418,812 {8,005,109) : (8,005,109) (183,884} (8,279,003}

Reguiatory Base - System 3,125,965,048 (1,247,888,530) 1,878,076,518 51,305487 912,101,388 0 2,241,573,393 24,789,832 2.266,363.225
Reguiatory Base - Retail 2,892,183,385 (1,159,898,589) 1,732,260,808 { 48,445959 300,424,911 0 2.090,157,738 23,513,310 2,113,671.046
FPSC Adjustments

Fuel Inveniory (135,679} (135.679)
cwip (300,424,971} (309,424.971) (309,424,971)
CWIF ins Rate Base 34,002,292 34,082,292 34,002,202
Job Order Receivables {1,476,005) {1.476,005)
QUC Acquisition Book Value (1,512,829) {1,511,829) (1,512,829) (1,512,028}
OUC Acquisition Accumulated Amortization 373,766 373,766 3rs. 768 373,766
.OUC Acquisition Adjustment - Net {5,502,023) (5,582,023) (5,582,023} [5,582,023)
Total FPSC Adjustmenis (7.004,852) 373,768 {6.721,086) ] (275,332,679) 0 {262,053,785) {1,611,684) (283.665.449)
FPSG Adjusted 2,885,088.543 (1,159,522,823) 1,725.565,720 " 48.445959 34,092,202 0 1.808.103,971 21,901,826 1.830.005.597
Pro Forma Revenue Inm‘ma and

Annualzation Adjustments:

Total Pro Forma Adjusiments 0 0 0 0 0 0 0 0 0
Pro Forma Adjusted $ 2585088543 §  (1,159.522823) 3§ 1,725565720 4B 445958 § 34032292 § 0 $ 1808103877 $ 219801626 § 1830005597

Tha calculations on this schedule were made in direct response to and according o methodalogy prascribed in Order No. PSC-83-0165-FOF-E( by the Florida Public Service Commission
ataff and for thal reeson only. Temps Elsclric Company takes the posilion that cartain porlions of these prescribed calculations may not present fairly the company’s current

financial status and that they should net be used for thal purposa.

i
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Data Request No. 15

TAMPA ELECTRIC COMPANY

©
2>
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SCHEDULE 2
{SECOND REQUEST) AVERAGE RATE OF RETURN PAGE 20F 3
{NCOME STATEMENT
DECEMBER t996
(1) 2 ()] {4) (5) (6) n (8) 6] {10) an
i o&M . Deferred In il Tax Total Nel_
Operating Fuel & O&M Depreciation & . Taxes Other income Taxes  Income Taxes Credit Gain/Loss Cperaling Operating
Revenues Net Interchange Other Amortization Than income Cusrenl (Nel} {Net) On Disposition Expenses income
Syslem Per Books $ 1,412885383 § 432125530 § 229605245 § 120151958 § 86.066,265 § 068422514 § 7800426 § (4661,248) § {44070) § 940256720 § 172.628,663
Less; Recoverable Fusi {427.007 B45) 421,453,231} {208,533) (2.138,928) {423,890,692) (3,117,153}
GPIF Revenues/Penalties (88,618) {74) {34,156) (34.230) (54,389)
Recoversble ECCR (19,169,468) {19,176,275) {11,906) 7,253 (18,181.018) 11,550
Recoverable ECCR - RO} {210,141%) {136) (81,009} {81,145) (128,996)
Recoverable ECRC 34,621 217,440 (229,839) 24 4,275 (8.100) 2721
Recoverable ECRC RO! {B50.577) a8 (328,125) (328,087) (522,490}
Regulaiory Base - System 665,593,254 10,872,200 210,736 410 119,822,119 86,655,588 65,851,924 7,600,426 (4,661,248) (44,070} 496,733,448 188,659,906 (a)
Reguiatory Base - Retall 834,100,538 10,081,605 202,961,978 112,405,818 83,946,625 62,604,808 7,130,080 (#4.372.783) (41,085) 474,807,052 159,383,484 (8)
FPSC Adjustments [
Indusiry Assoctation Dues (125,318} 48,342 (76.977) 76,977
Solaris and Waleriall (41,223) ; 4320 (6.894) 8.804
Stockholder Relations (276,367) | 108,600 {169,758) 169,758
Civic Club Meals {3.512) ‘ 1,355 (2,157) 2,157
Franchise Fea Revenue and Expense (20,573,750} (20,643,108} 28,755 (20,616,353) 42,603
Gross Recelpls Tax (24,668,248) {24,968,249) 0 {24,968.249) 0
Incoms Tax True-up 60,556 60,556 (80,556)
Opt Prav Revenus and Third Parly Purcha (856,111) (856,111) 0 (856,111} 0
Job Order Revenues (502,371} (193,790 (193,790) {308,581)
Economic Development (5.023) 1,938 {3,085} 3085
QUG Acquisition Amortization {242,293) 93,465 (148,828) 148,828
Total FPSC Adjusiments {46,900,481) {858,111} (421,444 (242,293} {45,811,357) 149,550 0 o (] (46,881.648) 81,165
FPSC Adjusied 587 200,055 0,225,494 202 540,524 112,253,522 38,335,268 62,754,367 7.130.068 {4,372,783) (41.065) 427,825,406 159,464 649
Pro Forma Revenue Increase and
Annualizalion Adjustments:
Total Pro Forma Adjustments 0 0 [+] o ] 0 0 0 0 ] 0
Pro Forma Adjusted $ 587200055 § 0,225484 § 202540534 § 112,253,523 § 38335268 § 62,754,367 3 730068 §  (4372783) § (41,085) § 427825408 $ 159464649
== EEIXEIS=ESE
{a) The addition of eamings from AFUDC would increase the System NGt by $22,860,033 and Jurisdiclional NO) by $22,672,921
Cument Month Amounl:
System Per Books $ B7620020 % 33,050,276 20,150,012 $ 83715707 § 8,573088 § 2,284069 § 3.000633 3 (308,441) 3 (3.672) § 74132370 § 13,488,550
Jurisdiclional Per Books $ 50988083 1,277,782 17573492 8,806,733 8,352,835 2,041,973 2877,723 {361,682) (3,393 % 38,565,263 § 12.422.830

The amount of the 1998 revenue refund as per FPSC Order No. PSC-88-0670-5-El was $1,898,590 for December 1996.

The calculations on this scheduls wera mada in direci response to and according to methodology prescribed in Order No. PSC-83-0185-FOF-E1 by the Flodda Publie Service Commission

staft and for that reason only. Tampa Eleciric Company lakes the position that cedain portions of thesa prescribed calculalions may not present fairly the company’s current financial staius and that they should nol be used for that purpose.

2
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Data Request Ma. 15

{Second Request) TAMPA ELECTRIC COMPANY SCHEDULE 2
AVERAGE RATE OF RETURN PAGEJIOF 3
SYSTEM ADJUSTMENTS
. DECEMBER 1996
Working Capital Atjustmants System Other Rate Base Adjusiments Syslem Retail
Fuel and ECCR $ {30,045,081) Fuel inventory | $ (144,270) § (135679)
s=zsssazzzzsTx cWIP ‘ {312,101,388) (309,424.871)
Other CWIP in Rate Base 34,170,578 34,002,292
Other Retum Provided 58,008,798 Job Qrder Recaivables (4,476,005) {1,476,005)
Non Liility 3,118,599 QUG Acquisition Baok Value (1.835,114} (1,512,329)
Invesior Funds 10,383,459 OUC Acquisition Accumulated Amortization 402,121 173,766
OQUC Acquisition Adjustment - Net (6,033,230) {5.682,023)
$ 71,510,856
EEEEEESSRRERER
5 Tolal Adjusiments $ (286,817,308) § (283,665,449)
SEEENXEEIXRIEE
ECRC s (162,894) 5
EEErSESEESSSEST
i
Incoms Siatement Adjusiments System Retail
OCperating Fuel and Taxes Olher Incomae GainLoss Operating Fuel and ‘Taxes Other Income Gain/loss on
FPSC Adjustiments Revenue oaM Than Incoms Tax Effect’ on Disposition Revertue Q&M Than Income Tax Effect Disposition
Indusiry Association Dues {130.119) 50,193 (125,219) 48,342
Sokaris and Waterfall {11,653) 4,495 {11,223} 4,329
Stockholder Relalions (286,953} 110,692 (276,367) 106,609
Civic Club Meals (3,646) 1,407 (3.512) 1,355
Franchise Feo Revenue and Expense (20,573,750) {20,643,108) 26,755 (20,573,750) (20,643,108) 26,755
Gross Recaipts Tax (24,968,249) (24,968,249) 0 (24,968,249) (24,968.249) 1]
Incoms Tax True-up 65,503 60.556
Opt Prov Revenue and 3rd Party Purchase (856,111) {855,111) R (856,111) (856.111) 0
Job Order Raverwas (502,371} (193,790) {502,371) {193,790}
OUC Acquisition Amortization (258,208} 98,635 {242,203) 83,465
Economic Development {5.215) 2012 {5.023) 1,938
Total FPSC Adusiments (46,900,481) (1,551,985} {45,611,357) 166,902 0 (46,900.481) (1,519,848) (45,611,357) 149,559 v}
Pro Forma Reverua Incrasse and
Annualization Adjusiments:
Tota! Pro Forma Adjusimenis $ o % [N o3 o s 0s [JI o § 0 03

The calculalions on this schedule were made in divect response to and according lo mathodology prescribed in Order No. PSC-93-0165-FOF-E| by the Florida Public Service Commission
stall and for that reason only. Tampa Electric Company takes tha position that certain poriions of thase prascribed calculations may nol present fairly the company's current
Financial status and that Lhey should nol be used for that pupose.
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TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 16
FILED: OCTOBER 30, 1997
PAGE 1 OF 6

Please update the schedule provided in response to Data Request No.10 (See informal Data
Request dated September 9, 1997) to include the effects of the FMPA and Lakeland sales
separations as set forth in Order No, PSC-97-1273-FOF-EU, issued October 15, 1997, in
Docket No. 970171-EU.

Please see attached.




TAMPA ELECTRIC COMPANY

ATTACHMENT 1

PAGE ..z.. OF Q.._

CALCULATION OF DEFERRED REVENUES PER STIPULATION
DECEMBER 1996 - Revised for September Decision

(ATTACHMENT 2)

DEFERRED REVENUE TO EARN REQUIRED ROE

LINE AMOUNT
NO. DESCRIPTION / REFERENCE {$000)
1 FPSC ADJUSTED RATE BASE $1,830,007
(ATTACHMENT 4)
2 ACHIEVED AVERAGE RATE OF RETURN 8.71%
{ATTACHMENT 4)
3 REQUIRED AVERAGE RATE OF RETURN 8.68%
{ATTACHMENT 3)
4 EXCESS/ (DEFICIENCY) IN RETURN 0.03%
5 NET OPERATING INCOME EXCESS/ (DEFICIENCY) $434
6 TAX RECIPROCAL (1-.38575) 0.61425
- 7 - -REVENUE EXCESS/ (DEFICIENCY) 789
3 1996 ACCRUED DEFERRED REVENUE 34,200

$34,989




TAMPA ELECTRIC COMPANY

ATTACHMENT 3

..........

CALCULATION OF COST OF CAPITAL PER STIPULATION
DECEMBER 1996 - Revised for September Decision

WEIGHTED
LINE AMOUNT COST COST
NO, DESCRIPTION REFERENCE {$000) RATE RATES
Attachment 4
1 LONG TERM DEBT $460,536 6.74% 1.70%
1a DEFERRED REVENUE 62,228 5.46% 0.19%
2 SHORT TERM DEBT 104,504 5.47% 0.31%
3 PREFERRED STOCK 24,285 5.75% 0.08%
4 CUSTOMER DEPOSITS 41,974 5.85% 0.13%
5 COMMON EQUITY 866,231 12.69% 8.01%
6 DEFERRED INCOME TAXES 225,292 0.00% 0.00%
7 TAX CREDITS - ZERO COST 0 0.00% 0.00%
8 TAX CREDITS - WEIGHTED COST 44.956 10.54% 0.26%

TOTAL CAPITAL STRUCTURE

$1,830,007

8.68%
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ATTACHMENT 4
Pagetof2

TAMPA ELECTRIC COMPANY
CALCULATION OF 1998 DEFERRED REVENUE PAGE ... OF .
Revised for September 23,1997 Agenda Decision ST

(in Thousands)

(1) (2) 3) 4 (5) {6)
Total Separation Removal Income Tax W/ Adjustment
Jurisdictional  of Lakeland/ of OUC True Up Total to Deferred
Adjusted FMPA Transmission Adjustment Adjusted Revenue

Income Statement:
Operating Revenues $587,441 {$151) $0 $0 $587,290 $587,2%0
Adjustment to Deferred Revenue (89
Total Operating Revenues 586,501
Operating Expenses: :
Fuel & Net Interchange 9,225 0 9,225 9,225
O&M - Other 202,667 (128) 202,541 202,541
Depreciation 112,561 (65} (242) 112,253 112,253
Taxes Other Than Income 38,359 {24) 38,335 38,335
Income Taxes - Current 63,402 (25} 94 (581) 62,890 62,586
Deferred Income Taxes (Net) 7,138 {8) 7,130 7,130
ITC {Net) (4,377) 4 {4,373) (4,373}
Gain/Loss on Disposal (41) 0 41 (41)
Total Operating Expenses 428,934 (243) {149) (581) 427,961 427,657
Net Operating Income $158,506 $93 $149 $581 $159,329 $158,845
Rate Base:
Plant in Service $2,894,245 (52,062} ($7,095)} $2,885,08% $2,885,089
Accumulated Depreciation - .. {1,160.872) S 7 ( B 374 - {1,159,523) {1,159,523)
Net Plant in Service 1,733,573 (1,286) (6,721) 0 1,725,568 1,725,566
Property Held for Future Use 48,472 (26) 43,445 48,446
Construction Work in Progress 34,083 0 34,093 34,093
Net Utllity Piant 1,816,138 (1,312) (6,721) 0 1,808,105 1,808,105
Working Capital 21,913 (11) 0 0 21,902 21,902
Total Rate Base $1,838,051 ($1,323) {$6,721) $0 $1,830,007 $1,830,007
Achleved NOI $158,506 $159,329 $158,845
Rate Base $1,838,051 $1,830,007 $1,830,007
Rate of Return 8.52% 3.71% 8.68%
Welghted Cost Rates .

Long Term Debt 1.76% 1.70% 1.70%

Deferred Revenue Refund 0.00% 0.19% 0.19%

Short Term Debt 0.32% 0.31% 0.31%

Preferred Stock 0.08% 0.08% 0.08%

Customer Deposits 0.14% 0.13% 0.13%

Tax Credits 0.25% 0.26% 0.26%
Subtotal 2.55% 2.67% 2.67%
Total - 6.07% 6.04% 6.01%
Divided By Common Equity Ratio 49.00% 47.33% 47.33%

Jurisdictionai Return on Equity 12.39% ' 12.75% 12.65%




Capital Structure:

Balances:

Long Term Debt
Deferred Revenue
Short Term Debt
Preferred Stock
Customer Deposits
Common Equity
Def Tax - FAS 109
Tax Credits
Deferred Taxes

Total Cost of Capital

Ratios:

Long Term Debt
Deferred Revenue
Shott Term Debt
Preferred Stock
Customer Deposits
Common Eqguity
-‘Def Tax - FAS 109
Tax Credits
Deferred Taxes

Totai Cost of Capital

Cost Rates:

Long Term Debt
Deferred Revenue
Short Term Debt
Preferred Stock
Customer Deposits
Common Equity
Def Tax - FAS 109
Tax Credits
Deferred Taxes

Wid Cost Rates:
Long Term Debt
Deferred Revenue
Short Term Debt
Preferred Stock
Customer Deposits
Common Equity
Def Tax - FAS 109
Tax Credits
Deferred Taxes

Total Cost of Capital

TAMPA ELECTRIC COMPANY
CALCULATION OF 1996 DEFERRED REVENUE

Revised for September 23,1997 Agenda Decision

(In Thousands)

ATTACHMENT 4

PAGE 2 OF 2

PAGE M.... OFII»

(1) (2) 3) (4) (5}
Total Separation
Jurisdictiona!  of Lakeland/ Deferred Adjusted
Adjusted (1) FMPA Revenues Prorata Balances
$574,822 $0 $0 ($114,286) $460,536
0 0 77,670 (15,442) 62,228
130,438 V] 0 {25,934) 104,504
30,312 0 0 (8,027) 24,285
52,390 0 1] (10,416) 41,974
1,081,195 o 0 (214,963) 866,231
k1] 0 0 (8) 3
56,113 0 0 {11,1586) 44,956
281,163 0 0 _(55,901) 225,262
$2,206,470 $0 $77,670 ($454,133) $1,830,007
(1) Amounts per December 1996 Surveillance Report, Schedute 4 - FPSC Adjusted excluding Prorata.

26.05% 25.17%
0.00% 3.40%
5.91% 5.71%
1.37%° 1.33%
2.37% 2.29%

49.00% 47.33%
0.00% 0.00%
2.54% 2.46%

12.74% 12.31%

100% 100%
6.74% 6.74%
0.00% 5.46%
5.47% 5.47%
5.75% 5.75%
5.85% 5.85%

11.75% 12.69%
0.00% 0.00%
9.893% 10.54%
0.00% 0.00%
1.76% 1.70%
0.00% 0.19%
0.32% 0.31%
0.08% 0.08%
0.14% 0.13%
5.76% 6.01%
0.00% 0.00%
0.25% 0.26%
0.00% 0.00%
8.31% 8.68%




17.

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-EI

DATA REQUEST NO. 17
FILED: OCTOBER 30, 1997
PAGE10OF1

Please explain how the Company accounts for the O&M expenses and property taxes
associated with the Lake Agnes-Cane Island Transmuission line. If these expenses are included
in the retail jurisdiction, please provide the amounts for 1996.

The O&M expenses and property taxes associated with the Company’s share of the Lake
Agnes-Cane Island transmission line are included in the retail jurisdiction. The property taxes
recorded in 1996 were $47,167. The 1996 O&M of $13,731 was billed and recorded on the
Company’s bocks in January 1997.




TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E1

DATA REQUEST NO. 18
FILED: OCTOBER 30, 1997
PAGE 1 OF 2

18.  Please explain each of the adjustments listed under the Specific Adjustments column on
Schedule 4 filed in response to Data Request No. 1.

A. Please see attached.




4

PAQGE ._,...O'FL

Specific adjustments for Schedule 4 on the Tampa Electric Company December 1996 Surveillance Report.

Dividends Coal Contract Empioyee Net

Declared Buy-out Receivabies  Non-Utility Adjustment
Long Term Debt - $ (7,884,942) $ (1,699) 3 - $ (7,886,641)
Short Term Debt - - (380) - (380)
Preferred Stock - {416,086) (90) - {416,176)
Common Equity 10,383,459 (14,687,141) (3,165) - (4,306,847)
Deferred Income Taxes - - - 1,830,118 1,830,118
Tax Credits - Weighted Average - - - (13,922) {13,922)
Totals $ 10,383,459 $ (22,988,169) $ (5.334) $ 1,816,196 $(10,793,848)
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TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E1

DATA REQUEST NO. 19
FILED: OCTOBER 30, 1997
PAGE 1 0F 2

Please explain the difference between the balance of customer deposits shown on Schedule
4 filed in response to Data Request No. 1 and the balance of customer deposits shown on the
Average Capital Structure of Schedule 4 of the December 1996 earnings Surveillance Report
Summary Filed on February 17, 1997.

The balance of $104,780,906 shown Data Request No. 1 should have been $52,390,453 as
shown on the Average Capital structure of Schedule 4 of the December 1996 Earnings
Surveillance Report Summary filed on February 17, 1997, A revised copy of Data Request
No. 1 reflecting this correction has been provided. Please note that the adjusted retail amount
on the original schedule was correct.




Oata Request No. 1 TAMPA ELEGTRIG COMPANY SCHEDULE 4
Revised 10124197 CAPITAL STRUCTURE
FPSC ADJUSTED BASIS

DECEMSBER 1995 (Filename - PSRDC96Y)

Low Painl MidPoint High Point
Adjustments ==
System Retail Adjusted Ratio Cost Rale Waighted Cost Cost Ratlg Weighted Cost Cost Rate Waighled Cost
AVERAGE Peor Books Par Books Specific Pro Rals Retai! (%} %) %) (%) (%) (%) (%}

Long Term Dabt $ 582708744 § 582708744 § (7BO6641) §  (11395483T) $ 450,657.466 2517 % 6.74 1.70 6.74 1.70 674 170
Short Term Debt 130,437,308 130,437,308 (380) {25,858,248) 104.5?.’8,680 571 547 D31 547 043 547 oM
Deferred Revenue 77,670,075 77.670,075 0 (15,297,573} 62,2%2.502 340 5.48 018 - 5.46 0.1% 5.46 0.19%
Praferred Stock 30,728,000 30,728,000 {416,178) {6,009,116) 24.392,?06 1.33 5.75 0.08 5715 0.08 575 0.08
Customer Depasils 52,390,453 52,390,453 0 (10,386,057} 42.0&14,396 229 585 0.13 585 013 585 0.13
Common Equity 1,085,501.475 1,085,501,475 {4,306,847) (214,339,603) 866,855,025 47.33 10.75 5.08 1175 556 12.75 6.03
Defarred Income Taxes 279,332,463 279,332,463 4,830,148 {565,738,601) 225,423,980 123 o - = o ° o
Deforred Tax - FAS 109 0 ] 0 0 0 .. QDo - - - o - -
Tax Credits - Zero Cost 38,250 38,200 1] {7.591) 30,699 000 - - - - - -
Tax Credils - Weighted Cosl 56,126,574 56,126,574 (13,922) (11,123,958) 44 988,694 246 929 023 993 0.24 1a.57

Total $2204933382 § 2204933387 3 (10,793.848) % (452.815284) §  1,831,324,150 100.00 %




20.

TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E1

DATA REQUEST NO. 20
FILED: OCTOBER 30, 1997
PAGE10OF1

Please explain the pro rata adjustment over deferred revenues in Schedule 4 filed in response
to Data Request No. 1.

By including deferred revenues in the capital structure, the Commission has determined that
deferred revenues represent a source of capital for the company. A pro rata adjustment to
a company’s capital structure is designed to reconcile the capital structure to the rate base
over all sources of funds.

Because funds are fungible, i.e., interchangeable, Tampa Electric can identify how funds were
used but cannot identify which source of capital funded each particular asset. The amount
that is being adjusted to reconcile Tampa Electric’s capital structure to its rate base was
supported by all of the company’s capital, which includes funds from sources such as the
company’s commercial paper program, earnings that were retained, tax payments that have
been deferred, a $75 million tax-exempt long-term debt issue and the dollars that have been
accounted for as deferred revenues.

Tampa Electric’s adjustment to its capital structure over all sources of capital, including
deferred revenues, is consistent with the pro rata methodology of reconciling the capital
structure to rate base.
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TAMPA ELECTRIC COMPANY'S
ANSWERS TO
STAFF’S SECOND INFORMAL REQUEST

FOR PRODUCTION OF DOCUMENTS (NOS. 5)

IN DOCKET NO. 950379-EI

Tampa Electric files this its Answers to Informal Production of Documents

(Nos. 5 ) propounded and served by U.S. Mail on October 20, 1997, by the Florida

Public Service Commission Staff.




TAMPA ELECTRIC COMPANY
DOCKET NO. 950379-E1

POD NO. 5

FILED: OCTOBER 30, 1997

In response to informal Production of Documents Request No. 4, the Company provided
a schedule entitled “1995 Electric Utility Capital Structures”. Please provide this same

schedule updated for 1996.

Please see attached.
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1946 Electric Utility Capital Structures

Common Equity

Standard & Poors' Averge Per
AR+ Wisconsin Electric Power 47.5% 0.9% 51.6%
Wisconsin Public Service 41.2% 6.0% 52.8% 52.2%
AA NSP - Wisconsin 45.0% 0.0% 55.0%
Socuthern Indiana G&E 50.3% 3.1% 48.6%
Tampa Electric Company 39.9% 1.1% 59.0% 53.5%
AA- Dayton Power & Light 44.1% 1.0% 54.9%
Duke Power 40.9% 7.3% 51.8%
Florida Power 41.6% 1.1% 57.3%
1,2 Florida Power & Light 37.3% 4.2% 58.5%
Indianapolis P&L 44.7% : 3.4% 51.9%
Kentucky Utilities 48.6% 3.2% 48.2%
3 Louisvile G&E 47.0% 6.9% 46.1%
Northern States Power 48 3% 5.2% 48.5%
Otter Tail Power 49.6% 8.4% 42.0%
Union Electric Company 42.1% 49% 53.0% 51.0%
A+ Baltimore G&E 51.3% 5.2% 43.5%
2 Alabama Power Company 45.7% 9.0% 45.3%
1 Consolidated Edison 42.0% 1% 54.9%
Georgia Power Company 42.5% 89.7% 47.8%
Gulf Power Company 43.1% 9.7% 47.2%
Massachusetts Electric 45.7% 5.6% 47.7%
Mississippi Power 41.6% 9.5% 48.9%
Narragansett Electric 44.0% 7.0% ; 45.0%
1,2 Pacific Gas & Electric 48 5% 4.7% 45.8%
PS of Oklahoma 47.9% 21% 50.0%
Southern California Ed. 49.6% 5.0% 45.4%
3 SWEPCO - 46.7% - 3.4% 49.9% 48.0%
A Carolina P&L 48.7% 2.6% 48.7%
Central P&L 48.2% 7.7% 44 1%
Delmarva Power & Light 50.2% 7.3% 42.5%
MDU Resources 49.7% 2.3% 48.0%
3 New England Power 46.7% 22% 51.1%
Northemn Indiana PS 53.4% 57% 40.9%
PacifiCorp 57.9% 4.8% 37.3%
Potomac Electric Power 50.9% 61% 43.0%
South Carolina E&G 48.7% 25% 48.8%
3 Southwestern Public Service 49.0% 0.0% 51.0%
Virginia Electric Pawer 46.2% 9.1% 44.7%
Washington Water Power 48.1% 7.2% 447%
3 West Texas Utilities $1.9% 1.1% 47.0% 45.5%
A- Appalachian Power 53.0% 8.2% 38.8%
Central Hudson G&E 41.8% 6.2% 52.0%
Cincinnali G&E 32.4% 0.6% 47.0%
2 Columbus Southern Power 54.6% 4.3% 41.1%
Empire District 48.0% 7.0% 45.0%
3 Houston Lighting & Power 44 1% 1.9% 54.0%
Ohio Power 42.8% 5.6% 51.6%
Orange and Rockiand $0.6% 51% 44.3%
Pennsylvania Electric 47.9% 7.2% 44 9%
1.2 Pennsylvania P&L 50.1% 7.6% 42.3%
PS5l Energy 48.7% 7.4% 43.9%
Public Service E&G 50.1% 6.5% 43.4%
~ SCANA Corporation 50.3% 2.0% 47.7% 45.8%

1} Equity Ratio = Common Equtiy / {Long-Term Debt + Short-Term Debt + Capital { eases + Common Equity + Pfd./Pfc. Stock + Minority Interest)
2) Source: May 1997 Duff & Phelps Credit Rating Co. Comparative Statistics for Utilities
3} The following companies were in the pror repart, but do not appear in the May 1997 Duff & Phelps report or October 1997 S&P report:
|ES Utilities, Kansas City P&L, Minnesota P&L, Sierra Pacific Power

4) Footnotes:

t - From the October 1997 Standarq 3 Poor's Global Litilities Credit Review

2 - Companies not included on prior report

3 - Companies that have been downgraded since prior report

10/24/97
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4§ Electric Utility Capital Structures

Commeon Equity

Standard & Poors’ Averge Per
AA+ Wisconsin Electric Power 47.5% 0.9% 51.6%
Wisconsin Public Service 41.2% 6.0% 52.8% 52.2%
AA NSP - Wisconsin . 45.0% 0.0% 55.0%
Scuthemn Indiana G&E 50.3% 31% 46.6%
Tampa Electric Company 39.9% 1.1% 59.0% 53.5%
AA- Dayton Power & Light 44 1% 1.0% 54.9%
Duke Power 40.9% 7.3% 51.8%
Florida Power 41.6% 1.1% 57.3%
t, 2 Florida Power & Light 37.3% 4,2% 58.5%
Indianapolis P&L 44 7% . 3.4% 51.9%
Kentucky Utilities 48.6% 3.2% 48.2%
3 Louisvile G&E 47 0% 6.9% 46.1%
Nerthemn States Power 48.3% 5.2% 46.5%
Oftter Tail Power 45.6% 8.4% 42.0%
Union Electric Company 42.1% 4.5% 53.0% 51.0%
A+ Baltimeore G&E 51.3% 5.2% 43 5%
2 Alabama Power Company 45.7% 9.0% 45.3%
_ t Consaolidated Edisan 42.0% 31% 54.9%
Georgia Power Company 42 5% 9.7% 47 8%
Gulf Power Company 43.1% 9.7% 47.2%
Massachusetts Electric 45.7% 5.6% 47.7%
Mississippi Power 41.56% 9.5% 48.9%
Narragansett Electric 44 0% 7.0% ) 45.0%
1, 2 Pacific Gas & Electric 48.5% 4.7% 46.8%
PS of Oklahoma 47.9% 2.1% 50.0%
Southern California Ed. 49 6% 50% 45.4%
3 SWEPCO 46.7% 3.4% '49.9% 48.0%
A Carolina P&L 48.7% 26% 48.7%
Centrat P&L 48.2% 7.7% 44 1%
Deimarva Power & Light 50.2% 7.3% 42 5%
MDU Resources 48.7% 2.3% 48 0%
3 New England Power 48.7% 2.2% 51.1%
Northern indiana PS 53.4% 57% 40.9%
PacifiCorp 57.9% 4.8% 37.3%
Potomac Electric Power 50.9% 6.1% 43.0%
South Carolina E&G 48.7% 2.5% 48.8%
3 Southwestern Public Service 49.0% 0.0% 51.0%
Virginia Electric Power 46.2% 8.1% 44.7%
Washington VWater Power 48.1% 7.2% 44.7%
3 West Texas Ulilities 5§1.9% 1.1% 47 0% 45.5%
A- Appalachian Power $3.0% 8.2% 38.8%
Central Hudson G&E 41.8% 6.2% $2.0%
Cincinnati G&E 52.4% 0.6% 47.0%
2 Columbus Southern Power 54.6% 4.3% 41.1%
Empire District 48.0% 7.0% 45.0%
3 Houston Lighting & Power 44.1% 1.8% 54.0%
Ohio Power 42.8% 56% 51.6%
Orange and Rockiand 50.6% 5.1% 44 3%
Pennsytvania Electric 47.9% 7.2% 44.9%
1,2 Pennsytvania P&L 50.1% 7.6% 42.3%
PS! Energy 48.7% 7.4% 43.9%
Public Service E&G 50.1% 6.5% 43 4%
_SCANA Corporation 50.3% 2.0% 47.7% 45.8%

1) Equity Ratio = Common Equtiy / (Long-Term Debt + Short-Term Debt + Capital Leases + Common Equity + Pfd /Pfe. Stock + Minority Interest)
2) Source: May 1997 Dulf & Phelps Credit Rating Co. Comparative Statistics for Utilties
3) The following companies were in the prior report, but do not appear in the May 1997 Duff & Phelps report or October 1997 S8P report:
IES Utilities, Kansas City P&L, Minnesota PAL, Sierra Pacific Power

4) Footnotes:

1 - From the Qctober 1967 Standard & Poor's Global Utilities Cradit Review

2 - Companies not included on prior repoit

3 - Companies that have been downgraded since prior teport

10/24/97




