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-M-E-M-0-R-A-N-D-U-M-

DATE: November 7, 1997 

Tom Williams, Division o f Cornmunielltions AvJI TO: 

FR0'\1: Pete Lester, Division of Audiling and Financial Analysis~~ ~ 
RE: Docket No. 91Jl11-n . Insurance lnfonnation Exchange. LLC. I I Analysts 

for Certificate Applical ion for l runullte lnterexclllnge Telecommu •lions Scrvtce 

Section 364.337 (3}, A orida Slltules. requires the following: 

1llc commissioo shall gnn1 a ccnlfica1e of aulborily 10 provtde mtrasllle lntercxc.hange 
lelecommunicatioos service upon a showing !hal the applicant t.as ~ufficient 1echrucal, 

financial, and managerial capability to provide such serv1ce in the grographic area 
proposed to be served. 

Also Section 364.01 (3) and (4) states tha1: 

and 

(3) 1be Legislanue finds thai the compclitive provision cf 1elecommunications service. 

including local exc.hanae telecommunic.auons service, is in the public mten:sr 

(4Xd) 1llc Commission shall exercise its exclusive junsdJcuon m ol'lkr 10 (d) Promote 
competition by eDCOUnlging new entr.lllts inlo telecommunications markets 

Regarding the showing of fiDallCial capabil ity. the Finance staff tw analyz.ed the unaudited 
fllllllCi&l Slllcrnc:oa of .l.osurancc lnfomution Exchange (liE) for the three-month pcnod endmg 
March 31. 1997. An audit could change ooe 's opinion of the company's financw condition 
As the aaached schedule shawl , ITE hu adequate liquidiry bt..t n:pons a low common equity 

ratio. For the period. the company reponed a loss. 

___ In this maucr, DE is aslcing for a ccnifalc to provtdc IXC servtcc. Staff notes the ltmited 

nature of the application. For purposes of granting a cenificate based on tliC financi;!l 

--information provided, Lbc flll&DCial capabllil)' appcm margillal 

· ··• - -Althou&h an analyais of the financial sllt.cmcnU re\c:als the apphc;anl ts m a margi.DII financ~al .. 
_.I 1\ 
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__ _.position, tbe applicant lllUtS to its flnaDCial capabiJily to provide and rl\llllllln the proposed 

tclccommunicati service oy noting that any necessary fund1ng dunng the apphcanu stan-up 
---:.period would be available from its paren1 corporalion. The applicaru alsc •lites th.tl additiolUI 
--fundin& would aiJo be available from mclcpenderu inv~ors . Based on thiS sho•ving, t1IC 
--~applicant appears to lllCCt the fUWlCial capabilil)' SWid.ard of Section 364 337. Flonda Starutes. 
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DOCKET NO. 971178-Tl 
INSURANCE INFORMATION EXCHANGE. UC 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATIESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

;oTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

THREE MONTHS 
ENDING 

MARCH 31 1997 

26.132.031 

9,016,213 

2.90 

428.357 

11,319,878 

29,975.246 

0 

41 ,295.124 

27% 

(2,313.219) 

NEGATIVE 
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