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January 15,2001 World Access, Inc. 
Via Ovemight Delivery to: 

Florida Public Service Commission 
Attn: Blanca S. Bayo, Director 
2540 Shumard Oak Blvd. 
Tallahassee, FL 323 99-0850 

Re: Joint Application of World Access, Inc., STI Merger Co., STAR Telecommunications, 
Inc., AS Telecommunications, PT-I Long Distance, Inc., PT- 1 Communications, Inc. and 
CEO Communications, Inc. for approval of Agreement and Plan of Merger; 
Docket No. 000504-TP 

Dear Ms. Bayo: 

In the Joint Application of World Access, Inc., STI Merger Co., STAR 
Telecommunications, Inc., AS Telecommunications, PT- 1 Long Distance, Inc., PT- 1 
Communications, Inc. and CEO Communications, Inc. for approval of Agreement and Plan of 
Merger; Docket No. 000504-TP, the Commission issued an order approving the aforementioned 
on June 26,2000. 

Please be advised on behalf of the Parties that the aforementioned Agreement and Plan of 
Merger has been terminated. Please accept this as written notice of the abandonment of the 
Agreement. Enclosed please find relevant enclosures concerning the termination of the 
transaction. We ask that the Commission take the necessary steps to withdraw or cancel the 
order issued in this Docket. Please advise if there are any fees as a result herein. 

The Parties thank the Commission for their consideration of the above and apologize for 
any inconvenience this may have caused. 

Enclosed please find 6 additional copies of this letter. Please file-stamp and return one 
copy in the envelope provided for our records. 

S inc ere1 y , 

Richard Heidecke, Esq., L.C.E. 
One of World Access, Inc.'s Attorneys 

cc: W. Tod C h a r ,  EVP. 
Frank Layson, Esq. 
Eric Belenky, Esq. 

Direct Dial (630) 268-6620 9 Direct Facsimile (630) 268-6898 heidecke@waxs.com 
1919 South Highland Avenue, Suite 129-D Lombard, Illinois 60148 
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January 9,2001 

\'LA FACSlMlLlE AND FEDEIR4-L EXPRESS 

STAR Trl ecomrnunications, Inc. 
223 Easl De La Guem 
Santa Barbara, California 93010 
Airention: Chnsmpher E. Edgecomb 

Dear Mr- Edgecomb. 

Reference is hereby made to h e  Agreement and Plan of Merger (the "Merger 
Agreement"), dated Fcbfuuy 11,2000, as mended on June 7,2000 and October 6,2000, among 
World Access, Inc. (''WLq)LCS"), STAR Telecommunkahm, h c .  ("STAR") and STI Mcrger Co. 
Capiralizsd terms used but no1 otherwise defined herein have the meanings acribed to them in 
rhe Merger Agreement. 

Pursuanr to  Section 6,2 of the Merger AgreemertT, WAXS is not obligated to effect rhe 
Merger until all of the conditions s e ~  forth therein have been saiisficrl, including but ROT limited 
i o  the obligarion to consummate rhe PT-1 Sale in accordance with h e  proviGions of Seaion 
6.2(h). Pursuanl to Secrion 7. l fd)  of the Merger Agreement, WAXS may terminate the Merger 
Agrcemenr if the Effective Time has not occwred on or before December 31, 2000. These 
conditions have not been mu. Accordingly, WAXS hereby terminates the Merger Agreement. 

In sending this notice and rerminariag the Merger Agreemenr, WAXS does 00s intend to 
waive, release, h i t  QT modify any clajm, ~ g h r  or defense that ir may have. 

Very truly YOLKS, 

W. Tod C h a r  
Execwive Vice President 

945 Easi Paces Ferry Road Surle 2200 = Atlanla. GA 34326 - Tel (904) 231-202s Fax (W+) 262-2598 *ww.waxs.com 
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Investor Relatans 
Wcdnesaay, Janually 10,2001 905  AM 
Wolf, MiCh&le 
flORLD ACCESS TERMINATES STAR TRANSACTION 

WORLD ACCESS TERMINATES § T m  TRANSACTION 

Atlanta, Georgia - J m u q  9, 2001 - WORLD ACCESS, INC. (NASDAQ: WAXS) annoLulced today 
that ir has terminated its agreement tu acquire STAR Telecommmcarions (NASDAQ: STKX). All ofthe 
closing conditions set fanh in rhe dcfinilive a ~ e m e n t  have not been satisfied, including STAR’S obligation to 
sell i ts PT-1 subsidrq for minimum net cash proceeds of $130 milltan. 

John D, Phillips, Chairman and Chief Executive Officer of World Access, said, ”We regret that we 
cannot complete our uansaction with STAR Telecom. Unfortlmarely, the financial lrabili~es of STAR are such 
bat  we do not feel we can close the transaction without the $120 million net cash infusion anticipated from the 
sale of PT-1 as agreed on June 6,2000. Strategically, we expect thal our acquisirion of TelPiFax will bring, US 
sufficient nework and operaring assets in Gennany to position the conlbinsd company as a telecornmunicarions 
leader in that marker once the transaction is complere. W e  have extended o w  tender offer for TelDaFax to 
Ftbruary 2,2001, to make up for holiday delays and gzve TelDaFax sharehulders a fair gppamnity to respond 
IO OUT tender. Meanwhile, w e  xe makkg every efforr 10 prepare for the combhtion and integration of bur 
companies.” 

Oa September 19,2000, World Access anrto~lced cerraizl financial projections for 2001 and future 
periods, which were based on a business model that assumed bar the STAft merger would be complered as of 
January 1,2001. With the termination of rhe S T a  merger agreement, the projections are no longer an 
indication of World Access’ anticipated financial perfonance. The Compmy is currm~ly reviewing its 
business plan, raking into consideration these recent deutlopmenrs. 

AhWt WQ ACC!e$s 
Wo%!4ccess is focused on being a k a b g  provider of bundled voice, d m  and lnremet senices fo small- 50 

medim-sized business customers located houghocrt Eurqe. In order TO acctlmte its progress toward a leadmship 
poslhan in Europe, World Arcrss is actmg as a consolidator for The highly fkapcnted retail tdecom 5 C r v k e 3  market, 
with the objecave of amassing a substantial and fully inregrared buimss customer base. To dare, the Company has 
acquired several srsaregrc asscls, Including FaciZicQm International, which operates a Pan-Eumpean long &stance nsrwork 
and carries traffc for apprommately 200 c m e r  customers, WTnet, with rerail sales optiaxrons in 9 European counmes, 
and WorldxChangc, with over 750,001) retail accounts in [he US and h o p e .  World Access, branding as NETrrer, affms 
SFrt lCCS rhtoughacrr Europe, including long distance, inlernet access and mshile s m c e s .  The Company p v l d r s  nd-to- 
end in~manarrsli communication semces over an advanced asynchronous transfer mode internal miwork rhar indudes 
gateway and randm switches, an extensive fiber newark encompassing t#s of rmlhons of circuii milts and saie13itc 
faciiirirs. For addlnonal information regarding World Access, pleas< refer IU rhc Company’s websire ar w . w a x c  cnm- 

This pres5 release may c m a t ~ i s  financial projections or orher forward-looking stateraeats made pursuant 90 

L 
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the safe harbor pruvisiatls of the Securities Reform ACI ot’lYY5. YUCR sta~rmem wtuvc: rrsm iinu 
ancertainties which may cause actual results to differ materially, These risks iaclude: pateatid inability tu 
identify, cuqdete and integrate acqrlisitbns; difficulties in expanding fntw new bwiaess ardvifirs; delays in 
new service offerings; the potential termination uf cenaia service agreements or the inability to eater inm 
additional sltnicc agrremea ts; and other rbb &scribed in the Company’s SEC tllings, including the 
Company’s Annual Report ou Form IO-K fur the year ended December 31,1999, as amended, the 
Company’s Quarterly Reportr on Form WQ for the uarters ended March 31, ZQOQ and June 30, ZOOQ, as 

the Company’s &gistrathn StatctmentS 
44864), all uf which are iacorparated by reference into this press release. 

I 

mended, tbe  rumpany’s Quarterly Report on Form 1 0-Q for rhe qumrrr ended September 30,2Q00, an3 
Forms 5-3 (No. 333-7N97) and S-4 (No. 333-37750 and 333- 

World Access and STAR have f ikd  a joint prow StatemeaVprospectus and other relevant documeats 
concerning the STAR merger sad the WorldxCbange merger wirb tbc United States SEC. Additiooally, 
WurlJ Access bas filed a proxy sratemea~prospectus nud orbcr relevant ducumexats concerning the 
Tei.D;iFztx transactions nirh the SEC. WE URGE INVESTORS TO READ THE PROXY 
STATEMENT/PROSPECTUS AND THE JOINT PROXY STAT$MXNT&RQSPECTUS .W kw 
OTWR RELEVANT D O C ~ N T S  FILED WITH TEE SEC BECAUSE THEY CONTAIN 
IMPORTANT IirEORhfATlUN. 

Investors will bc able to obtain the documents frer of charge at the SEC’r Web site, m - p  trY 

<htCP:/ /m.r  ec.~ov>. In srdclitian, documents fded with the SEC by World Access will be available free of 
charge by writing to Investor Relations,., World Access, ht., 945 E. Paces Ferry Road, Suite 2200, Atlanr3, 
GA, 30326, or by telephone requeir to 404-231-2025. POCUEWA~S filed by STAR can be obtssiaed by writiag 
to Investor Relqtbw, STAR Tdecommaaicatiuns, Santa Barbara, CA, 93101, or by telephone request at 
805-899-1962. 

The participant>, as defined ia Insnucrion 3 to Irem 4 of Scbedule 14(A) ia tbc solicitation o f  raxcieb from 

Burmeisster, Kirby J. Campbell, Brian Cipoletti, Stephen J. Clearman, John P. lmlay, fr., Masfidlo Prdz 
Qttramonti, John D. Philfi s, John P. %gas, Carl E. Sandcrs and Lawrcnse C. Tucker, each a direclor of 
World Access. Plca3e w e  borid  Access’ Al”i Report un Form 1U-K for the gear ended December 3’1, 
1999,fited on March 30,2000, for a description of the World ~ c c e s s  liecurity haldings of each o f  the World 
A C C ~ S S  directors. 

the World Access stockholders fot the approval of  rhe transactions include World Access a11 ! Walter 3. 

WorId Access Contact: Michele Woit’ 
(404-231-2025) V.P. of lnvestor Relatiom 
hrfnwww .waxs- 
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